EDINETOOOO
o o o =y )
OOoooooooooooooooooood

2022 2 18

03-5259-7401

500

1/66



2021 8 18
2021 10 29
®

2021 6
280
8,595

2021 6

2021 12
280
8,595

2021 12

2/66

EDINETOOOO
o o o =y )
OOoooooooooooooooooood




EDINETOOOO
o o o =y )
OOoooooooooooooooooood

®

2021 6

2021 12

3/66



2T 24T VAR

YISATUR AT 0=
L7 7w FOiR, B8
i RHEE BT
YRSBEIRROE=S U
TEFHERPY TR PI e
B AR F Ty 7

IO k-wRxIA MR

Y77 FOHRERSOERER

[} < }F—; "
L JAoFiRol Ail w7 )

EREFEREEAR

- TEREM - RO
| URoEBBSTIREESRIE |

2021 6

4/66

e Sm—
AR

EDINETOOOO
o o o =y )
OOoooooooooooooooooood

HNEEEE=E
- PORBE DI E S & USRI

TERHICEIDRERER .
YA BRI DM EE -
HEh O BEE




EDINETOOOO
o o o =y )
OOoooooooooooooooooood

777 FOFREERERU T EEBRAREMROES

777 REMDRROGEES SALOREROLR

(2016E7H~ 20215E6H)
() w7 roPOEMREE (G —fREBEEERE6HEN (%)
50,000
40,000
30,000

20,000

10,000

i
==.§"'
E-L.h
g—.

0NEFIR 20NTFTR 0MBEFR 0N9FEFH 200FFR 2021F6RH

100
80
60
40
20

[ =]

-20
-4
60

(2016FE7 B~ 2021568)
(%) HMEX@E{7rvF) HEBECE EEEZrrE) WM Tzl
100
80 =
55,

i | 622

428
40320 .
20 1.6 160

8.2 .
0

B . il 4.1 e 8.0
-20 -18.2 168 .04 -12:3
-40 |- :33.9
: ZryF BEE SEEE FRES SRR cRER §HERER

*RENFFONREEEERAL-LOLAELTHEL-EREES LU
EMREEHNERNTEN . RROBNERS LUERTHIIE T
THREUEFHMETLRLZBREF B0 ET,

* FEMMOERRIZEITSEL FMMEEORE BA-BNERT
L. 27 FERBMNGHEQUASEERNICEBTES & 5ICERL
=LOTYT.

*ETOREISAHNZ27 v FOBRBERREGED EEA,

*MERGEANARNSH-THELEER TR 27 FORREOIC
WELENEEEREDET.

<HENLHEESSADES>
B F # : Morningstar B4EHIEN
MM Morningstar SEEETER (FR<B%) SMEEM © Morningstar 70—/ ULERER (B8
FRER : Morningstar FREE TER §TUEM : Morningstar STREY U RIS

ENREOEEIC VUL AR VIR LIZEIBRREAEL T A~ - AOREEEEALTWET, LESEREIL S THIIBON F-BHdH0RNEEERL TWET,

<E R ROBE>

B % # : Morningstar BRI, Morningstar, IncAREL TV S HERE T BRI BT IRNTHREINTVET,

SEMESE © Morningstar SiREE T (R <BF) BRI Morningstar, IncA BBLTWSHEEN T OB ERCELEIC BT 35X TREEATVUET,

STAEME . Morningstar B REFRMIZ. Morningstar, Inc AP RRL TS HEERE . HRORREIC_ LT SES ClRENTOET,

BAEM : Mormingstar BREMERIL. Morningstar, IncAFRELTVSMSES T. OXCEAMTRERELTVET,

FAEM : Morningstar 7 O—/ULER (B <BF)EMIL Morningstar, IncAERLTOHMB BN T AR LR T BEREORFCRARBRIZEVRTINAL

MBTHMEENTVET.,

FAEM : Morningstar REY T o EHERL Morningstar, Inc P RELTOSMBELS T 7Y/ BEOEM CRARBMACLORTEALK LR TRS

TRRENTWET .

< il W

77w R Momingstar, Inc. RIEAHy RU Y- FYLI Y- Ve vttt 8UMorningstarn, Inc A ERY 28R (CASDEALTERHL TIMorningstar
FN—TF|EBOET)AER BN BERECIEET S LOTIEHD S A Morningstar Y JL— 7L RREE~O—ROCEROYS. BIIY 27 FIIRRTSZED
UE FLREIF/EFERN RS T RO—RICRER AN SMorningstar® 7y 2 2 (B FIMorningstar 1 YT o 2 2 | EBWETIOEDIZ 2V,
7y FOREERIARCHL BRIINREMLT. VL RARELTV R RA L7 7 Y FLOREICSW T ER S EMorningstar M IL—F it —
CEARIE. Morningstarditt — 27 — S RIFS — E 22 8 BB OMorningstar 27 w2 0BG CH0. Morningstar- 27 w2 21, Morningstar 7 ib— 3¢
ERSHRITE 77w FERBRFE IR ME WELTUET  MorningstarZIL— 712, Morningstar 27w 2 A0 MELREEET3 L0 SRR
LI ryFORBEEO- - TEFHT IREEAVF A Momingstar IL— 13, 27 7 FOERER L FRESNAS VLY 7P FORES W RRCIADRE.
FLEEZFFORBROEFERNLAORESHSVEHRIOVTREZALT. ZLASLTIEDE A Morningstar - 212, 577 FOEETA,
T T RIIEREECREL TS RBLREEAVE LA,

Marningstar#JL— Zl3. Morningstar 7 » 7w 2 ARG ENICEEND T —FOERERY /RIS EERER T, £z Morningstar 7 IL— 73, TORE. iR, RRIZ
DNTLAVES RIFL AL E A MorningstarIL— T2 EHEH, 477 v FOREEN I —H— FICFOMBOAIEEAD Morningstar- 7 w2 UL FNIZ
FENAIT—FEFALIEIERII2VWT ERLEARTE ML, WHLEHRIELITVEE A Morningstar 7 L— Y2 Morningstars 7y P AR ENIIEEND
F=PISWTHRRIMAOEERTHY. FEMAEHIVIEIHEENRERE~CASE N T 3 —VORETHERICTELET. LEOVWINAMMTa L,
WiE S IBE THIL Morningstar FL— 711, SR RE. EROAE MERAE: - BRRAT (RENEEEL) IOV T AL ZAGOREO TR E SN SN TV L
LTLRETAVEE A,

B+EM : Morningstar BAREREN

5/66



EDINETOOOO
o o o =y )

OOoooooooooooooooooood

(€©)]
37
“)
L ITIATIAB SRR RBEEE
SR e, w7 7> FomnEwson s | QI | AEREOTRSLURS
LT Py PO, 478 L'JX?&R@E*?‘I‘J’?
BRHBES BT R

S
UASBEBYRRODEZZFUT

B S4B REEIIES],
YRR IO E I -
i BERS B ORI
ERBFEEEPRORED EREERAR
HEEHBEDTF 197 R - RO e
| UxrmEsFonREET R |

) |

1

2021 12

6/66



EDINETOOOO
o o o =y )
OOoooooooooooooooooood

77V FOERBEERVS REFREREMEAC KD

(201718~ 2021F12H)

Y REMDRRNERES A LDOEERDLLR

(2017818~ 2021€12A)

(A) w7 rUEOEMRFE(SR) —SE&BIRERAH(ER) (%) (%) HBX@E(Z>¥F) HEXE ERECF/F) ERM Figi
50,000 100 100
40,000 30 80

30,000 pmeee 80 &0

20,000 40 40 |-
10,000}- 20 20
0 0 o

-|-20 -20 |-

-40 -40

5 : ; ! -60 -60
METR 0T8E1A Z0THEIA 020808 202118 2021128 ZrvE BFE  SHEE WRES STRER EHDRR HREN

*RNFFOAREEHERBLELOL UL THELLEREESE LU
EMREEHNCHINTED. EROESEEE LURBFHIAL T
THRLAGMBMEE L R BN B 2T,

¥ FEHMoAERICEI3EL FMEEEORY-BXA-BOERS
1}l:.%ﬁ':' :-r_;ftﬂﬁ&?ﬁ:iﬁmux?’&ﬁlﬁm;ﬁtﬂ‘eaédﬁi:f’ﬁﬁRL.
L DT,

*¥ETORETZAN 77 EORERREEBDELA,

*MEEREAAERS# - THELEBE TSRO, 77 FoRBEAIC
WELMEE R0 ET,

<HRENERERES SADRMU>
B # #  Momingstar BA4EIRE SEEE © Momingstar SRR N (BR(EA) STAME © Momingstar SRR
BXE#R © Momingstar BAERIEN FMEEI K 0 Momingstar 70— ULEHRIES (< B %) FIRER :© Momingstar BiBEY T REN

BN REOEREIIOVTIL AR A ILLIZESRREREL T A~ A0ESEEFEAL TVWET., LEEREL. S THIRON T ELi 0 SlEfEL TuET.

< EIRMOBE >
B % # : Morningstar BEEIHEYIEL. Morningstar, Inc A ERL CUHIRERE T. BRIC BTN THRINTVET,
ﬁ.ﬂﬂ& 1 Morningstar £lEHET (R<E%) B Morningstar, Inc A EBEL TV AHFEEN T BB tROSEE - LIBT3 TR IATVWET,
WAERE : Morningstar SrRIEHEIEEIL, Morningstar, Inc A RERL TS EERE T, HAOKEERIZ 8T SR TR INTVET.
BHREM : Morningstar BREMBEYIL. Morningstar, IncERL TV MBES . BFCEARTRESATWET
SEEEN : ;:g&gét;lhﬁﬂ i;_fblﬂ(lﬁ(ﬂ# &8, Morningstar, Inc HRRELTO SRR T, OF LB E BAREORR CRARBRIZ O RTEN
TWET.
FAEM go‘n;%rég*s:%r ﬁ!;_m)“f‘) SRIERIL. Morningstar, Inc A RFL TV SMBEER T T7— 20 HEOER CEAREMLDRTENLK LR TRE
WVET.

<EENN-

H77-Kik. Momingstar, Inc, R Fopsi Poiz4 . /ﬁ*!‘/-ﬁiﬁ‘”‘ﬁta‘bmammiflar. Ine #ERT ISR (TNSORAETEERLT [Momingstarf -7 | &
Bukt) . Eﬁitﬂl{nfibﬂ Tk B EL A MomingstarZ -7 R ERAO—ENERROYE BT FORR T 0SS . ELQY77F
R i-jmé_'T5?ﬁﬂﬂ)—ﬁ#‘¢‘ﬁ¥tﬂﬁ?Momings!ﬂﬁ')-fa-r @A BT [Momingstare 27w 22 JEBOETIOERNC VT, M7 7 KNS E LI ARIZHL,
B UMTREME Y, LI RERELITVEEA, BT FeOMBL B TR, ER S EMomingstar i L— 72O — O IME R Momingstard H—EZ 7—2 BUH—ER
FH B FICIETE OMomingstary &7y OMEE O B T&, Momingstare 27492 213, Momingstar b= ER S 0 Y7 7K (LS MR- H IR, M. NELTWET,
Momingstars J—7 4. Momingstard - 7o 7 A0 0. B Y U NEET e EREH VLS T» LN OBEED _— A FR TSR BEA L E A, Momingstard L—7
B EHT L EOERERECNE #MAIOB YT L EDEEASIOEERCBIEORE. AR ET A FOMBSOERERNLXORELIVCURNECOLTRES
ALT. $EMELT EUEEA, Momingstarf L=, Y77 KO EREE, -7 -7 LB RRSICAEL TV AL S BBLRELRAL A,

Momingster? b— 7. Momingstarf & Py 7 ARG EFNICETNSF -2 OERMERY - RETSEERELT, 24, Momingster -7, FOIRIE. R, PERLC 2L T
SEMELALVEEA, Momingstard =71, BRSH . 477 FOBHEER (L2~ — $EEFOMO L REE AN Mormingstarf - T3 7 ARBFCEEN ST - 2588
LTAEERICDWT, RN EEREMLT o e RELTL R A, Momingstar IL—71E . Momingstar! 7o 2 2 LRSS F -2 SOV THRRE MR ORI
LT ELBRESSV IS EEN L IMAAOESECMTI—DORELHRCSELET. LEOLFRBMBRTIC L&l vt 3B ETHN. Momingstard —T 11,
HAHEE. BROAF. MR AT AR (RAFSEE OOV T. MAChs OB DA ESMAN TUELL TLMELAL B EA,

7166



EDINETOOOO
00000000000 DO0000000O(E14714)
OOoooooooooooooooooood

@
(2021 12 30 )
763,559,131 98.30
763,559,131 98.30
13,220,281 1.70
776,779,412 100.00
@
(2021 12 30 )
()
930.00 971.00
1 [SM Investments Corp 44,100 12.43%
41,013,000 42,821,100
720.00 871.00
2 |Ayala Corp 37,700 9.53%
27,144,000.00| 32,836,700.00
32.99 35.65
3 |Ayala Land Inc 823,725 8.53%
27,180,468 29,365,796
) ) 33.90 35.50
4 [SM Prime Holdings Inc 817,750 8.43%
27,721,725 29,030,125
: 106.82 127.00
5 [BDO Unibank Inc 200,186 7.38%
21,384,981 25,423,622
International Container 142.88 205.00
6 _ 108,920 6.48%
Termin 15,562,726 22,328,600
Bank of the Philippine 80.50 95.60
7 201,331 5.59%
Islands 16,207,145 19,247,243
1,311.28 1,870.00
8 |PLDT INC 7,750 4.21%
10,162,496 14,492,500
2,268.54 3,420.00
9 |Globe Telecom Inc 4,000 3.97%
9,074,189 13,680,000
i 25.39 32.10
10 [Converge ICT Solutions Inc 390,000 3.63%
9,903,036 12,519,000
Aboitiz Equity Ventures 34.70 58.30
11 200,000 3.39%
Inc 6,940,000 11,660,000
i i 134.90 132.90
12 |Universal Robina Corp 84,000 3.24%
11,331,600 11,163,600
R ) 275.58 300.00
13 |Manila Electric Co 30,000 2.61%
8,267,613 9,000,000
R 45.50 57.00
14 [Metropolitan Bank & Trust 152,378 2.52%
6,933,199 8,685,546
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} ; 51.00 55.00
15 |JG Summit Holdings Inc 152,000 2.43%
7,752,000 8,360,000
i 167.20 223.00
16 |Jollibee Foods Corp 27,000 1.75%
4,514,400 6,021,000
R 16.12 19.10
17 |Robinsons Land Corp 300,000 1.66%
4,836,000 5,730,000
Metro Pacific Investments 3.85 4.01
18 1,250,880 1.46%
Corp 4,815,888 5,016,029
8.04 11.18
19 |AC Energy Corp 400,000 1.30%
3,216,656 4,472,000
; 10.34 12.32
20 |Alliance Global Group Inc 350,000 1.25%
3,619,000 4,312,000
B 33.35 39.05
21 |Puregold Price Club Inc 100,000 1.13%
3,335,000 3,905,000
R 24.21 24.80
22 |Manila Water Co Inc 150,000 1.08%
3,632,065 3,720,000
Robinsons Retail Holdings 48.95 67.40
23 50,000 0.98%
Inc 2,447,500 3,370,000
2.72 3.33
24 |Megaworld Corp 1,000,000 0.97%
2,720,000 3,330,000
. 26.62 27.90
25 |Century Pacific Food Inc 116,000 0.94%
3,088,103 3,236,400
Melco Resorts And 7.25 7.25
26 _ 300,000 0.63%
Entertainmen 2,175,000 2,175,000
6.01 6.60
27 |Bloomberry Resorts Corp 200,000 0.38%
1,202,000 1,320,000
R 7.45 9.00
28 |D&L Industries Inc 138,500 0.36%
1,031,825 1,246,500
Altus Property Ventures 17.04 19.62
29 4,044 0.02%
Inc 68,909 79,343
(2021 12 30 )
19.59
19.50
15.49
11.82
10.99
6.48
4.99
4.18
2.79
2.11
0.36
98.30
98.30
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2021 12
( ) ( )
) ) )C )| ( ) )
2012 5 18 ) 1,340,999,938 |  1,500,907,686 1.0063 1.1263
(2013 5 20 1,144,463,740 |  1,605,517,180 1.4397 2.0197
2014 5 19 1,051,399,224 | 1,192,698,882 1.1161 1.2661
(2015 5 18 1,292,114,951 |  1,431,053,330 1.3950 1.5450
2016 5 18 892,872,621 951,677,176 1.0629 1.1329
2017 5 18 876,179,123 889,186,131 1.0104 1.0254
12,092,2 12,002,2 .984 .984
(2018 5 18 812,092,233 812,092,233 0.9849 0.9849
(2018 5 20 714,443,445 714,443,445 0.9296 0.9296
10
543,309,927 543,309,927 0.6742 0.6742
(2020 5 18 P PSR
11
78,049,91 78,049,91 .8094 .8094
2021 5 18 678,049,913 678,049,913 0.809 0.809
12 792,210,478 0.9445
(2021 11 18 ) et .
2020 12 712,894,838 0.8653
2021 1 686,282,845 0.8349
2 662,134,439 0.8240
3 669,070,755 0.8395
4 692,312,720 0.8250
5 722,046,970 0.8612
6 749,304,002 0.8883
7 669,860,955 0.7942
8 733,899,031 0.8534
9 744,170,276 0.8694
10 770,726,377 0.9081
11 766,768,057 0.9218
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)

)

)

974,916,057

373,469,883

1,332,564,567

1,299,329,898

1,836,974,740

794,919,725

1,058,436,863

911,358,862

941,997,726

631,797,707

647,539,570

926,255,863

349,217,054

435,407,839

840,065,078

228,146,003

201,077,167

867,133,914

246,093,175

288,715,548

824,511,541

Ol N |~ IDN

122,284,853

178,248,751

768,547,643

[EEN
o

192,220,460

154,870,752

805,897,351

11

294,082,103

262,289,883

837,689,571

2021 5 19

2021 11 18

95,587,049

94,510,721

838,765,899

(

)
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12
2021 11 18

2,937,658
14,792,561
782,324,638
4,833,803

190,339

805,078,999

805,078,999

5,988,646
243,561
5,684,314

952,000

12,868,521

12,868,521

838,765,899

46,555,421

6,630,498

792,210,478

792,210,478

805,078,999
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2021 5 19
2021 11 18

3,409,471
122,063,871

4,255,026

121,218,316

7,437
243,561
5,684,314

1,301,312

7,236,624

113,981,692

113,981,692

113,981,692

5,388,457

159,639,658

17,781,259

17,781,259

13,290,257

13,290,257

46,555,421
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(2021 12 30 )

780,196,446

3,417,034

776,779,412

825,522,063

0.9410
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(€D)
(2020 31 (2021 31 )
« ) )
195,767 218,671
64,846 94,381
1,564 2,319
5,653 3,899
3,454 3,326
1,263 15
272,551 322,614
6,306 3,549
3,654 1,833
2,652 1,716
1,552 552
52 52
1,500 500
7,148 961
7,128 941
20 20
15,007 5,063
287,558 327,678
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2020 31 ) (2021 31 )
6,686 12,276
32,342 43,984
4,887 12,577
2,670 2,973
6,185 12,196
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