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( ) — 37,614,628 0.28
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() () () () ()
SPDR PORTFOLIO S&P EMERGING 2,660,073 5,012.74 13,334,260,442 4,736.24 12,598,757,712| 94.72
IMARKETS ETF
ANGUARD FTSE EMERGING MARKETS ETF 118,984 5,954 .5]] 708,491,919 5,587.24 664,792,723 5.00]
)
(2021 11 30 )
99.72
99.72
)
2021 11 30 1
1
1 (2014 5 12 ) 765,327,117 765,327,117 9,684 9,684
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(2017 5 12 ) 5,327,770,256 5,327,770,256 11,470 11,470
(2018 5 14 ) 8,457,963,968 8,457,963,968 12,718 12,718
(2019 5 13 ) 9,154,747,534 9,154,747,534 11,901 11,901
(2020 5 12 ) 8,533,314,586 8,533,314,586 10,364 10,364
(2021 5 12 ) 13,049,952,475( 13,049,952,475 15,287, 15,287,
2020 11 11,454,643,286 — 13,541 —
12 11,691,121,362 — 13,785 —
2021 1 12,552,086,053 — 14,781 —
2 12,916,120,755 — 15,154 —
3 13,108,989,273 — 15,382 —
4 13,411,922,440 — 15,678 —
5 13,657,656,307 — 15,862 —
6 14,082,618,313 — 16,255 —
7 13,190,943,821 — 15,166 —
8 13,300,849,484 — 15,289 —
9 13,213,242,221 — 15,143 —
10 13,907,071,268 — 15,907 —
11 13,301,165,063 — 15,186 —

)
2013 5 13 2014 5 12 0
2014 5 13 2015 5 12 0
2015 5 13 2016 5 12 0
2016 5 13 2017 5 12 0
2017 5 13 2018 5 14 0
2018 5 15 2019 5 13 0
2019 5 14 2020 5 12 0
2020 5 13 2021 5 12 0
2013 5 13 2014 5 12 3.16
2014 5 13 2015 5 12 25.33
2015 5 13 2016 5 12 27.82
2016 5 13 2017 5 12 30.94
2017 5 13 2018 5 14 10.88
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6 2018 5 15 2019 5 13 6.42

7 2019 5 14 2020 5 12 12.91

8 2020 5 13 2021 5 12 47.50

9 ( 2021 5 13 2021 11 12 5.76
()

100
1 10,000

1 2013 13 2014 5 12 1,281,995,700 491,728,579 790,267,121

2 2014 13 2015 5 12 1,688,658,603 645,711,227, 1,833,214,497|

3 2015 13 2016 5 12 2,400,102,276 1,056,273,685 3,177,043,088

4 2016 13 2017 5 12 2,752,906,148  1,284,978,640 4,644,970,596

5 2017 13 2018 5 14 3,763,380,299 1,758,040,876 6,650,310,019

6 2018 15 2019 5 13 2,673,634,703 1,631,809,128 7,692,135,594

7 2019 14 2020 5 12 2,461,855,838 1,920,208,966] 8,233,782,466

8 2020 13 2021 5 12 2,106,933,615 1,803,858,310] 8,536,857,771

9 ( 2021 13 2021 11 12 861,154,079 678,000,370 8,720,011,480
)

29/99



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

EARE

EUETAE - WSRO (E#ER:20214115308)
(BREB(2013§58138)~20214118308)

([ (BEM 3
18,000 Sl EEE(] HOSD) 15,186

—xaance 0=
16,000 S AT EC S B MR I A A (=) 18,000
BV AR ()

14000 1000 SRR (1 FONED. B3 A
12,000 12,000
P e R
B|AHI(20174558128) 0m
8,000 6,000
B5HI(2018E58148) 0m
6,000 30 wem(2019%58130) o/
0an 1 | | il
e 20155118% 2017E11A% 20194118% 2021&118% B/ M(2020%5R12H) OF
2013&58130 EAHA(20214£58128) (8]2]
s BT ER OHE W AR B R AR E A R (S EW) IS0 = =
1 POYEOETT, EE;EE“ OF
FEEEEDIRRT

FHFERAFIFAFORAESHECS T hETT.
HHEIREREMAFRAIMER A LT S0, SR 100%IC 5B S BT T,

CIBRHE> <A SR>
e e e R [ ey BEIRT7YROZH
RAERAL 99.7%  gSPDR M—kI+U# $HEEHLETF 94.7%
0.3%
mﬂ il{:#'ﬁ_i': % FI-SE i I?—'.?J:fﬁ Ct ?—Ty‘y 5 D%
=1t 100.0% EIF .

FRNREDHERS (BEN—2A)

FIPALCEAFT-TiEBEE A

(%)
40

26.8%

18.9%
7.5% 5.53%

il 18-S 10.2%

-14.7% -15.6%

-20

-40

20125 2013F 20145 201585 2016F 2017FE 2018F  2019F Z0208F 2021F

HWE Mo R EEHTAMECREETT,
#2201 3ELRTER2013F58130 (10,000M) 5 EXRET. 2021 FRRFEWH 11 AFRETOEBEETT.

EHMOERARRE. ERSHON—LN—IECBRESH TCRBLEETET.
#HIP/FOERARBRGLETHEOFRMTHD. HROERAMREBHRI DD TRHOE A,

30/99



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://www_sbiam.co.jp/

31/99



28

32/99

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
http://ww.sbiam.co.jp/

33/99



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
)
)
QD)
03 6229 0097 9 5
http://www_sbiam.co.jp/
)
(©))
2013 5 13
5
*)
5 13 5 12

34/99



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®
)

)

)

16

35/99



(

(

(

(

)

)

)

)

http://www.sbiam.co.jp/

38

36/99

39

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

44
18 1



(

(

(

)

)

)

37/99

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

10



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38 59 2 2
12 133

2) 193 2 1 8 2020
5 13 2021 5 12

38/99



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

7 8

2020 5 12 2021 5 12
115,444 879,237
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339 -
3,223,610 -
11,452,465 23,988,353
1,560,169 2,050,279
10,401,065 13,668,438
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8,233,782,466 8,536,857,771
1 1.0364 1.5287
(10,000 ) (10,364 ) (15,287 )
7 8
2019 5 14 2020 5 13
2020 5 12 2021 5 12

A 235,126,111 A 187,495,940

B B 1,920,544,097

c 2,866,035,371 c 3,220,155,148

D 748,170,913 D 794,302,715

E=A+B+C+D 3,849,332,395 E=A+B+C+D 6,122,497,900
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