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B |BRAZIL FEDERATIVE REPUBLIC OF (GOVERNMENT) 2.9% ﬁ@fﬁﬁ@:ﬁﬁ;@_l;ﬁtl & (BRI, SE-E"?L
5 |DOMINICAN REPUBLIC (GOVERNMENT) R LT LTI
10 JINDONESIA (REPLIBLIC OF) 2.7% = '

- MREME, SEOERCHEY. BROEARRERITILOTREDEDTA,
BRI, EREHONR—LA—UCCRHVWEETET,
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2021 28
FINANCIAL STATEMENTS

€Y
2021 28

160,530,234

129,094
1,849,212
4,675,402

43,170
167,227,112

13
19,385,210
153,756
128,176
19,667,155

147,559,957
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2021 28

®)

13,399
7,793,873

311,342

3,331
8,121,945

1,410,498
244,586
30,186
77,727
74,363
9,645
2,871
(7,883)
1,841,993
6,279,952

(6,536,673)
(28,873,798)

(133,046)
(39,647)
(727,422)

43,868

177,546,723
147,559,957

2021 28

%

Angolan Government International
Bond 8.25% USD 09/05/2028
Angolan Government International
Bond 9.375% USD 08/05/2048

600,000 602,610 0.41

1,267,000 1,255,914 0.85

1,858,524 1.26

Argentine Republic Government
International Bond 0.125% EUR
09/07/2046

Argentine Republic Government
International Bond 0.125% USD
09/07/2046

Argentine Republic Government
International Bond 1% USD 09/07/2029

532,530 204,678 0.14

4,171,000 1,351,404 0.92

187,518 75,103 0.05

1,631,185 1.11
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USD 24/03/2026 1,200,000 1,440,300 0.98

State Oil Co of the Azerbaijan

Republic 6.95% USD 18/03/2030 1,200,000 1,526,040 1.03
2,966,340 2.01

Bahamas Government International

Bond 8.95% USD 15/10/2032 1,600,000 1,704,000 1.15

Bahrain Government International

Bond 4.25% USD 25/01/2028 600,000 599,946 0.40

Bahrain Government International

Bond 5.25% USD 25/01/2033 805,000 805,000 0.55

Bahrain Government International

Bond 5.625% USD 30/09/2031 1,600,000 1,644,000 1.11

Bahrain Government International

Bond 7.5% USD 20/09/2047 800,000 881,572 0.60
3,930,518 2.66

Barbados Government International

Bond 144A 6.5% USD 01/10/2029 689,700 706,080 0.48

Republic of Belarus Ministry of

Finance 5.875% USD 24/02/2026 1,660,000 1,690,310 1.15

Republic of Belarus Ministry of

Finance 6.378% USD 24/02/2031 200,000 197,580 0.13
1,887,890 1.28

Tengizchevroil Finance Co

International Ltd 3.25% USD 200,000 203,724 0.14

15/08/2030

Brazilian Government International

Bond 2.875% USD 06/06/2025 935,000 957,410 0.65

Brazilian Government International

Bond 3.875% USD 12/06/2030 1,495,000 1,510,611 1.02

Brazilian Government International

Bond 4.625% USD 13/01/2028 1,800,000 1,947,933 1.32
4,415,954 2.99

Agile Group Holdings Ltd FRN 7.875%

USD Perpetual 250,000 262,500 0.18

Bioceanico Sovereign Certificate Ltd

0% USD 05/06/2034 338,522 258,998 0.18

China Evergrande Group 11.5% USD

29/01/2023 800,000 778,023 0.53

Country Garden Holdings Co Ltd

5.625% USD 15/12/2026 325,000 366,031 0.25

Emaar Sukuk Ltd 3.875% USD

17/09/2029 790,000 798,809 0.54

Gran Tierra Energy International

Holdings Ltd 6.25% USD 15/02/2025 1,100,000 918,786 0.62

Logan Group Co Ltd 5.25% USD

23702/2023 300,000 305,400 0.21

Longfor Group Holdings Ltd 4.5% USD

16/01/2028 600,000 665,250 0.45

Meituan 3.05% USD 28/10/2030 910,000 912,335 0.62

Melco Resorts Finance Ltd 4.875% USD

06/06/2025 200,000 205,376 0.14

H 0
Mumtalakat Sukuk Holding Co 5.625% 490,000 528.370 0.36

USD 27/02/2024
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Oryx Funding Ltd 5.8% USD 03/02/2031 470,000 494,087 0.33
1 0
gg;gglgoggd 7 Finance Ltd 0% USD 1,235,000 932,425 0.63
SPARC EM SPC Panama Metro Line 2 SP
0% USD 05/12/2022 336,064 327,246 0.22
Weibo Corp 3.375% USD 08/07/2030 930,000 937,056 0.63
0
¥g922¥§823 Ltd 144A 5.125% USD 654,000 667,080 0.45
9,357,772 6.34
H 0
33982/2855E5tad0 de Chile 2.704% USD 365, 000 385,751 0.26
Corp Nacional del Cobre de Chile
3.15% USD 15/01/2051 640,000 576,532 0.39
Empresa de Transporte de Pasajeros
Metro SA 4.7% USD 07/05/2050 300,000 357,750 0.24
1 0,
crprese Electrica Cochrane Sph 5.5K 1,083,360 1,142,478 0.77
2,462,511 1.66
Colombia Government International
Bond 3% USD 30/01/2030 775,000 774,977 0.52
Colombia Government International
Bond 3.125% USD 15/04/2031 1,415,000 1,413,059 0.96
Colombia Government International
Bond 4.125% USD 15/05/2051 385,000 871,332 0.25
Colombia Government International
Bond 4.5% USD 15/03/2029 395,000 437,489 0.30
Colombia Government International
Bond 5% USD 15/06/2045 525,000 570,281 0.39
3,567,138 2.42
1 H 0,
ngcg5ﬁgz;ggg; de Costa Rica 5.875% 303,000 304,518 0.21
Croatia Government International
Bond 1.125% EUR 19/06/2029 675,000 835,951 0.57
Croatia Government International
Bond 1.5% EUR 17/06/2031 375,000 475,509 0.32
1,311,460 0.89
Dominican Republic International
Bond 4.875% USD 23/09/2032 1,215,000 1,240,819 0.84
Dominican Republic International
Bond 5.3% USD 21/01/2041 500,000 490,625 0.33
Dominican Republic International
Bond 5.875% USD 30/01/2060 1,230,000 1,257,750 0.85
Dominican Republic International
Bond 6% USD 19/07/2028 500,000 568,125 0.39
Dominican Republic International
Bond 6.5% USD 15/02/2048 400,000 427,000 0.29
Dominican Republic International
Bond 6.85% USD 27/01/2045 900,000 1,003,500 0.68
4,987,819 3.38
Ecuador Government International 991 798 93682 0.06
Bond 144A 0% USD 31/07/2030_ ’ ’ .
Ecuador Government International 685,500 409,593 0.28

Bond 144A 0.5% USD 31/07/2030
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Bond 144A 0.5% USD 31/07/2035 1,733,550 819,120 0.55
Ecuador Government International
Bond 144A 0.5% USD 31/07/2040 770,500 337,102 0.23
1,659,497 1.12
Egypt Government International Bond
3.875% USD 16/02/2026 372,000 365,789 0.25
Egypt Government International Bond
5.25% USD 06/10/2025 240,000 253,067 0.17
Egypt Government International Bond
5.875% USD 16/02/2031 324,000 317,266 0.21
Egypt Government International Bond
6.2% USD 01/03/2024 1,400,000 1,501,084 1.02
Egypt Government International Bond
6.588% USD 21/02/2028 1,000,000 1,075,730 0.73
Egypt Government International Bond
7 6% USD 01/03/2029 920,000 1,026,985 0.70
Egypt Government International Bond
8.875% USD 29/05/2050 1,200,000 1,304,262 0.88
5,844,183 3.96
El Salvador Government International
Bond 6.375% USD 18/01/2027 300,000 298,500 0.21
El Salvador Government International
Bond 8.625% USD 28/02/2029 200,000 208,752 0.14
El Salvador Government International
Bond 9.5% USD 15/07/2052 1,300,000 1,374,750 0.93
1,882,002 1.28
Quatrim SASU 5.875% EUR 15/01/2024 150,000 191,570 0.13
Guatemala Government Bond 5.375% USD
24/04/2032 700,000 821,800 0.56
Guatemala Government Bond 6.125% USD
01/06/2050 1,000,000 1,220,010 0.82
2,041,810 1.38
Honduras Government International
Bond 5.625% USD 24/06/2030 660,000 733,267 0.50
Honduras Government International
Bond 6.25% USD 19/01/2027 440,000 502,704 0.34
1,235,971 0.84
Shanghai Commercial Bank Ltd FRN 5%
USD 17/01/2029 600,000 643,170 0.44
Hungary Government International
Bond 1.625% EUR 28/04/2032 600,000 781,621 0.53
Hungary Government International
Bond 7.625% USD 29/03/2041 400,000 668, 781 0.45
1,450,402 0.98
Indian Railway Finance Corp Ltd
3.249% USD 137/02/2030 395,000 402,508 0.27
Indian Railway Finance Corp Ltd
3.950% USD 13/02/2050 220,000 202,909 0.14
605,417 0.41
1 iri 0,
Bukit Makmur Mandiri Utama PT 7.75% 815,000 845,234 0.57

USD 10/02/2026
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PT 5.45% USD 15/05/2030 390,000 450,450 0.31
Indonesia Government International
Bond 1.85% USD 12/03/2031 900,000 859,188 0.58
Indonesia Government International
Bond 3.05% USD 12/03/2051 575,000 562,647 0.38
Pertamina Persero PT 3.1% USD
21/01/2030 900,000 933,696 0.63
Perusahaan Penerbit SBSN Indonesia
111 2.8% USD 23/06/2030 240,000 244,543 0.17
Perusahaan Penerbit SBSN Indonesia
111 3.8% USD 23/06/2050 285,000 288,537 0.20
Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 1.875% EUR 850,000 1,027,216 0.70
05/11/2031
Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 3% USD 285,000 285,641 0.19
30/06/2030
Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 4% USD 340,000 323,850 0.22
30/06/2050
Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 4.875% USD 215,000 229,083 0.15
17/07/2049
Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 5.45% USD 600,000 703,407 0.48
21/05/2028
6,753,492 4_58
Borets Finance DAC 6% USD 17/09/2026 1,005,000 1,065,300 0.72
Credit Bank of Moscow Via CBOM
Finance Plc 4.7% USD 29/01/2025 900,000 929,173 0.63
Gtlk Europe Capital DAC 4.8% USD
26/02/2028 545,000 570,751 0.39
GTLK Europe DAC 5.125% USD
31/05/2024 300,000 322,500 0.22
Vnesheconombank Via VEB Finance Plc
6.025% USD 05/07/2022 1,200,000 1,275,000 0.86
4,162,724 2.82
Ivory Coast Government International
Bond 4.875% EUR 30/01/2032 359,000 438,274 0.30
Ivory Coast Government International
Bond 6.375% USD 03/03/2028 1,600,000 1,790,704 1.21
Ivory Coast Government International
Bond 6.625% EUR 22/03/2048 600,000 774,027 0.53
3,003,005 2.04
TransJamaican Highway Ltd 5.75% USD
10/10/2036 1,315,000 1,332,917 0.90
Jordan Government International Bond
7.375% USD 10/10/2047 1,250,000 1,386,463 0.94
KazMunayGas National Co JSC 3.5% USD
14/04/2033 300,000 309,009 0.21
KazMunayGas National Co JSC 4.75%
USD 19/04/2027 350,000 403,407 0.27
1 0
KazMunayGas National Co JSC 5.375% 600,000 718,500 0.49

USD 24/04/2030
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USD 19/04/2047 1,350,000 1,640,250 1.11
526M52§{8?§0§gti0nal Co JSC 6.375% 550,000 724,625 0.49
3,795,791 2.57

68754 050 2A/06/2028 O TN 1,200,000 1,334,088 0.91
ginﬁgDGgZ352T28§2International Bond 1,000,000 1,137,313 0.77
2,472,301 1.68

Sond 0.4% USD 26/05/2025 2,000,000 272,600 0.19
Bond 0,654 USD. 23/03/2087 1,250,000 165,625 0.11
438,225 0.30

Atento Luxco 1 SA 8% USD 10/02/2026 395,000 416,017 0.28
gggggggoggcial Bond Sarl 0% USD 1,013,315 686,521 0.47
1,102,538 0.75

-6 US> zartzrzozs 280,000 300,300 0.20
T;¢1258825Ltd/Mauritius 7% USD 200,000 214,610 0.15
Mgg ?igii;;8;4lnvestments Ltd 4.755% 250,000 265,312 0.18
780,222 0.53

Caynan PRI 6,75+ USD Porpetual 200,000 212,500 0.14
Caynan PRI 8.3756 USD Perpetual 000,000 1,065,825 0.72
SggdgfgoisgéngB de CV SOFON ER 8% 1,200,000 1,278,559 0.87
3255 U 160472080 560,000 571,538 0.39
X?E%CSSSOXE;BT§2555nternatfOnal Bond 400,000 408,630 0.28
g;xagg gg;gz;ggg; International Bond 950,000 1,039,775 0.71
;g;gijggglMexicanos 5.95% USD 340,000 327,973 0.22
z;;EE}ESSYMeXicanos 6.49% USD 485,000 500,371 0.3
et ofeos lexicanos 6.5% USD 200,000 208,250 0.14
;g;gg}ggggMeXicanos 6-5% USD 1,751,000 1,763,520 1.20
ig;;g}gg;SMexicanos 6.875% USD 340,000 371,717 0.25
;g;gg}gggoMexicanos 6.95% USD 345,000 300,926 0.20
Iggg}/gégga Uno 144A 6.39% USD 815.000 929,507 0.63
8,988,091 6.09

Morocco Government International 800,000 975,343 0.66

Bond 2% EUR 30/09/2030

78/138



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodooodooodonooodd

Namibia International Bonds 5.25%

USD 29/10/2025 250,000 267,188 0.18
Greenko Dutch BV 5.25% USD
24/07/2024 200,000 207,500 0.14
Petrobras Global Finance BV 5.6% USD
03/01/2031 1,200,000 1,289,160 0.87
Teva Pharmaceutical Finance
Netherlands Il BV 1.25% EUR 100,000 118,890 0.08
31/03/2023
Teva Pharmaceutical Finance
Netherlands 111 BV 7.125% USD 800,000 869,504 0.59
31/01/2025
2,485,054 1.68
Nigeria Government International
Bond 6.5% USD 28/11/2027 1,000,000 1,078,045 0.73
Nigeria Government International
Bond 7.625% USD 28/11/2047 600,000 621,597 0.42
1,699,642 1.15
Oman Government International Bond
4.75% USD 15/06/2026 1,439,000 1,475,731 1.00
Oman Government International Bond
4.875% USD 01/02/2025 585,000 610,240 0.41
Oman Government International Bond
5.375% USD 08/03/2027 1,464,000 1,529,874 1.04
Oman Government International Bond
6% USD 01/08/2029 900,000 950,315 0.65
Oman Government International Bond
6.25% USD 25/01/2031 710,000 755,263 0.51
Oman Government International Bond
7% USD 25/01/2051 350,000 352,207 0.24
5,673,630 3.85
Pakistan Government International
Bond 7.875% USD 31/03/2036 1,600,000 1,725,480 1.17
Cable Onda SA 4.5% USD 30/01/2030 415,000 445,606 0.30
Global Bank Corp FRN 5.25% USD
16/04/2029 685,000 737,745 0.50
Panama Government International Bond
2.252% USD 29/09/2032 210,000 260,550 0.18
1,443,901 0.98
Paraguay Government International
Bond 4.95% USD 28/04/2031 200,000 228,502 0.15
Paraguay Government International
Bond 5.4% USD 30/03/2050 2,900,000 3,364,000 2.28
Paraguay Government International
Bond 5.6% USD 13/03/2048 635,000 748,506 0.51
4,341,008 2.94
Corp Financiera de Desarrollo SA FRN
5.25% USD 15/07/2029 _ 600,000 650,070 0.44
Peruvian Government International 775,000 798,992 0.54

Bond 2.783% USD 23/01/2031

1,449,062 0.98
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Bond 3.7% USD 02/02/2042 750,000 801,769 0.54

Qatar Government International Bond

4.817% USD 14/03/2049 1,387,000 1,715,541 1.16

Romanian Government International

Bond 2% EUR 28/01/2032 335,000 409,671 0.27

Romanian Government International

Bond 3.375% EUR 28/01/2050 410,000 529,437 0.36

Romanian Government International

Bond 3.624% EUR 26/05/2030 344,000 485,431 0.33

Romanian Government International

Bond 4.625% EUR 03/04/2049 400,000 617,034 0.42
2,041,573 1.38

Saudi Arabian Oil Co 3.5% USD

24/11/2070 1,150,000 1,029,250 0.70

Senegal Government International

Bond 4.75% EUR 13/03/2028 290,000 369,658 0.25

Senegal Government International

Bond 6.25% USD 23/05/2033 658,000 708,995 0.48
1,078,653 0.73

Medco Bell Pte Ltd 6.375% USD

30/01/2027 685,000 709,746 0.48

Eskom Holdings SOC Ltd 6.35% USD

10/08/2028 1,658,000 1,807,220 1.22

Republic of South Africa Government

International Bond 4.665% USD 300,000 319,771 0.22

17/01/2024

Republic of South Africa Government

International Bond 4.85% USD 1,150,000 1,212,645 0.82

27/09/2027

Republic of South Africa Government

International Bond 4.85% USD 600,000 613,085 0.42

30/09/2029

Republic of South Africa Government

International Bond 5.75% USD 585,000 546,237 0.37

30/09/2049

Transnet SOC Ltd 4% USD 26/07/2022 250,000 257,486 0.17
4,756,444 3.22

EnfraGen Energia Sur SA / EnfraGen

Spain SA / Prime Energia SpA 5.375% 930,000 935,813 0.63

USD 30/12/2030

Sri Lanka Government International

Bond 5.75% USD 18/04/2023 1,052,000 645,223 0.44

Sri Lanka Government International

Bond 6.825% USD 18/07/2026 1,800,000 1,050,336 0.71

Sri Lanka Government International

Bond 6.85% USD 03/11/2025 500,000 294,395 0.20
1,989,954 1.35

Republic of Tajikistan International 1,000,000 826.250 0.56

Bond 7.125% USD 14/09/2027
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9.75% USD 15/06/2026 1,245,000 1,413,697 0.96

TC Ziraat Bankasi AS 5.375% USD

02/03/2026 1,700,000 1,720,570 1.17

Turkey Government International Bond

4.75% USD 26/01/2026 1,095,000 1,108,031 0.75

Turkey Government International Bond

5.75% USD 22/03/2024 350,000 368,647 0.25

Turkey Government International Bond

5 95% USD 15/01/2031 1,800,000 1,828,220 1.24

Turkey Government International Bond

6% USD 25/03/2027 1,100,000 1,165,349 0.79

Turkey Government International Bond

11.875% USD 15/01/2030 350,000 504,889 0.34

Turkiye lhracat Kredi Bankasi AS

8.25% USD 24/01/2024 500,000 551,071 0.37

Yapi ve Kredi Bankasi AS FRN 7.875%

USD 22/01/2031 870,000 918,805 0.62
8,165,582 5.53

Ukraine Government International 900.000 972 535 0.66

Bond 7.75% USD 01/09/2023 ’ ’ :

Ukraine Government International

Bond 7.75% USD 01/09/2026 1,425,000 1,565,719 1.06
2,538,254 1.72

Abu Dhabi Government International

Bond 1.7% USD 02/03/2031 425,000 408,544 0.28

DAE Sukuk Difc Ltd 3.75% USD

15/02/2026 735,000 767,758 0.52

Kuwait Projects Co SPC Ltd 4.229%

USD 29/10/2026 1,080,000 1,077,975 0.73
2,254,277 1.53

Gazprom PJSC via Gaz Finance Plc FRN

3.897% EUR Perpetual 1,200,000 1,487,165 1.01

CCO Holdings LLC / CCO Holdings

Capital Corp 5.75% USD 15/02/2026 100,000 103,350 0.07

Uruguay Government International

Bond 4.375% USD 23/01/2031 910,000 1,064,700 0.72

Uruguay Government International

Bond 5.1% USD 18/06/2050 1,200,000 1,496,166 1.02
2,560,866 1.74

Uzbek Industrial and Construction

Bank ATB 5.75% USD 02/12/2024 1,055,000 1,102,348 0.75

Zambia Government International Bond

8.5% USD 14/04/2024 850,000 499,307 0.34

147,135,371 99.71
147,135,371 99.71
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 13,394,863 13,394,863 9.08

Portfolio
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13,394,863 9.08

160,530,234 108.79
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@
)
(2019 11 20 ) (2020 11 20 )
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)
( ) 49 49
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27,713,598
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) 27,702,053

40,780,411

( ) 0.6793
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) 14,301,114

18,194,371

( ) 0.7860

42,121,966

1

) 42,121,965

34,359,755

( ) 1.2259
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1
@
2019 12 31 2020 12 31

2,102,723 2,164,795

93,464 102,117

1,334,813 1,161,017

420,904 478,340

517,283 633,712

14,975 25,294

2,500,000 2,500,000

511 319

6,984,676 7,065,597
87,250 74,816
83,433 116,552
22,651 147

10,641 203,976 7,865 199,382
61,134 54,891
5,982 4,526
3,972 3,972
262,274 237,296

1,405,914 1,739,277 1,272,017 1,572,704
11,975 3,232
386,931 387,073
568,034 567,529

6,045 972,986 4,130 961,965

2,916,240 2,734,052

9,900,916 9,799,649
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2019 12 31 2020 12 31
42,071 47,399
3,043 3,051
37 27
84,787 127,387
229,112 313,937 274,590 402,005
221,804 220,685
223,999 59,737
40,956 8,460
1,307,575 1,339,032
22,543 23,800
2,175,932 2,104,171
117,535 117,535
8,664 5,613
721,038 776,659
111,506 76,535
82,085 81,946
1,040,829 1,058,289
3,216,762 3,162,461
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,276,443 1,276,443 1,229,257 1,229,257
1,276,443 1,229,257
6,683,396 6,636,210
757 977
757 977
6,684,154 6,637,187
9,900,916 9,799,649
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2019 12 31 )

( 2020 1 1
2020 12 31 )

2,225,658 2,271,434
2,853,116 2,498,175
71,673 75,426
3,618,920 3,882,344
8,769,368 8,727,381
757,626 817,411
109,237 51,601
307,384 331,718
625,973 628,412
1,545 934,904 2,653 962,783
310,498 326,095
19,142 23,463
81,871 86,976
11,237 112,251 12,178 122,618
2,224,518 2,280,511
99,143 98,393
1,872,168 1,887,524
399,738 2,371,050 421,816 2,407,734
23,807 14,386
1,200 760
180,237 39,417
80,707 91,601
367,305 375,704
195,896 171,597
12,524 12,443
1,307,575 1,339,032
219,607 230,936
283,336 287,630
1,408,990 1,418,109
6,452,239 6,389,353
92,611 57,517
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