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2020 2021 2020
2020 12 31 2021 12 31 2021 31
2,355,441 2,900,294
(850, 625) (1,015,199) 3,257,535
12,769 208,177 32,908
28,403 147,259 22,722
47,830 122,132 7 557
(1,857) (36,966)
28,908 191,333 160,551
6,417 156,259 97,068
1,132,898 1,347,897 1,236,339
5,121,680 5,457,812 5,287,228
33.68 85.95 5 2
(1.31) (26.01)
33.68 79.06 5.32
22.1 24.7 23.4
272,235 248,018 467,133
148,787 140,577 217,010
34,775 200,553 142,773
321,066 259,300 349,577
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(€)) Forging the future
2025 Forging the future
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2022 One Company, One Team
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FY2020 FY2021 FY2025
W REL ns
®rng Ix2sTSEA 36 Be0MM IRM
aFREREE 1,7478IF 3,000 3,500~3. 7000
EBITDA 40550 5 2550 5. 400~5 E00H M
EBITOA T =13 12.5% 13.6% 18-30% ;:‘.Et? ;— lti i_,*.‘:fti}!i
VAL o Sl b %y
. W R E 0TS
EPS A53M 108 6F% 125-1455 ra ;i_,___ju & & I
Fw FHHFAR EBITDA 53 38w 2.0-3.10n
Fu bOVEL-feit 1,73 143 0.5-1.0x
ROE L0.6% 11.0% =10%
RO 33% 544 =T
) FY2021 EPS
EBITDA
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QD) ( 2)
2
ROE
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2021 12 https://www.mitsubishichem-hd.
co.jp/ir/01165.html
@
9,003 5,449
2,189 1,053 2,182 2,175 2,082
2,210 1,221 1,699
)
2020 2021 )
2020 12 31 2021 12 31
23,554 29,003 5,449 23.1
( 1,136 2,189 1,053 92.7
7 2,182 2,175
128 2,082 2,210
( 284 1,473 1,757
( 478 1,221 1,699
( /KD) 28,800 53,900 25,100
Cc7) 105.5 111.5 5.9

IFRS
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EBITDA
C ) « )
&0, 000 6, 000
39, 000
5,000 rmm. 5,000
37,000 30. 000
36, 000 4,000
35,000
EBITOA -
4, 000
w10 5, 400~5, 600
33,000 2 000
=000 ITRRME :
10w s~
30,000
29,000 0
Freon? FYa0e Fraois Fr2020 Fi2ot Fr208s
(MEL) (B
— R —— o 7ERHE  ——EBITD
FY2017 FY2018 FY2019 FY2020 FY2021 FY2021 FY2025
30 ( ) (D)
( ) 37,244 38,403 35,805 32,575 29,003 38,860 30,000
( ) 3,805 3,141 1,948 1,747 2,189 3,000 3,500 3,700
EBITDA ( ) 5,321 4,834 4,200 4,056 3,919 5,298| 5,400 5,600
)
2098 160
159 g5 : 125145 | 20
10% 8
ROE: Z10%

54 &0
0% s ROIG: > |
H5% Fat il
Freon? Fio0Ie Fra0is Fi2020 Fi2021 Fra0ms

(MAL) (B
P CFY L] e FHE ()
FY2017 FY2018 FY2019 FY2020 FY2021 FY2021 FY2025
3Q ( ) )

EPS *1 ) 147.14 117.49 26.19 5.32 85.95| *2 135.12 125 145
ROIC 8.0% 5.9% 3.5% 3.3% - 5.4% >7%
ROE 17.8% 12.7% 4.2% 0.6% - 11.0% 10%
*1 EPS
*2 EPS 108.60
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3.0 2594
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1.0 15%
0.0 104e
Frao? Frame Fraing FrE0dn FYE02) FYe0es
AL ([m)
= blAEL i =y P WHFANERITIA —WHiENS
R R ()
Fv2017 | Fv2018 | Fv2019 | Fv2oz0 | FY2021 | FY2021 FY2025
30 ( ) (D)
D/E 0.89 1.26 1.79 1.73 1.57 1.43 0.5 1.0
/EBITDA 2.1 3.6 5.0 5.3 - 3.8 2.0 3.0
27.3%|  24.7%|  22.8%|  23.4%|  24.7% - -
(
7,214 430 8,489 575 1,275 145
6,252 90 9,218 835 2,966 925
5,875 589 6,866 739 991 150
2,997 224 3,121 46 124 178
1,216 90 1,309 103 93 13
107 109 2
23,554 1,136 29,003 2,189 5,449 1,053
)
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(@)
1,136 2,189 1,053 195 782 131 55
430 575 145 88 296 30 93
el 835 925 323 173 74 355
589 739 150 23 174 1 48
224 46 178 65 120 26 259
17 6 11 2 19 0 10
) ( 159 ) (330 )
489 G3 ) (137
) 84
25 89 4 68
55
( )
2. 500 - +782 , +13 :
2. 000 4 A55
1. 500 4 + 195
]
1, 000 4 2. 189
500 1, 13§
Lok Rk i 1]k L4 ] = D% B3N
MR M E RN
MMA
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C.P.C.
5,000 2021
2023
&)
H 2021 10
GaN
M&E 2021 2021
2022
GaN
2,000
2023
Apollo Global Management
2021
Mitsubishi Polyester Film GmbH
55,000 - 82,000 2024
2021 12 2023
MMA
9,218 2,966 835 925
MMA MMA
MMA
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2021
2021
2021
Mura Technology
2021
2021 2023
2021
6,866 991 739 150
2023 2021 11
3,121 124 46 178
Novartis Pharma
2019 IFRS 15
ALS 2021 Muse
CL2020
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Virus Like Particle

MT-2766 2021 10
2021 12
1,309 93 103
13
(©)
( )
2,722 2,480
1,488 1,406
1,234 1,074
348 2,006
43 29
3,211 2,593
2,480 242
1,827 1,406
82
1,074 160
1,417
528 1,658
903
2,593
O)
( )
31 ) (2021 12 31 )
52,872 54,578
37,161 37,527
( ) 24,824 23,753
15,711 17,051
) 23.4 24.7
D/E 1.73 1.57
4,578
1,706
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1,071
7,051
) D/E 1.57(
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2021 10
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1,340

0.16 )

1,137

21
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)
()
6,000,000,000
6,000,000,000
() ()
(2021 12 31 ) (2022 10 )
1,506,288,107 1,506,288,107 ) 100
1,506,288,107 1,506,288,107 — —
@
®)
@
D) D) c >l Kl
2021 12 31 —_ 1,506,288 —_ 50,000 —_ 12,500
)
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2021 30
2021 30
) ()
( ) _ _ —
C ) _ - -
( )
82,426,500
( ) c ;
175,100
¢ ) 1,420,950,800 14,209,508 _
2,735,707 — _
1,506,288,107 _ B
- 14,209,508 _
17
( )
36,800 ( 68 ) 80
( )
2,833,300 14
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2021 30
) ) ) ()
)
82,426,500 - | 82,426,500 5.47
)
2,400 - 2,400 0.00
2,800 - 2,800 0.00
169,900 - 169,900 0.01
82,601,600 - | 82,601,600 5.48
)
2,450 2,450 (6)
( )( ) 2,400 50
2,817 2,817 (6)
( )( ) 2,800
17
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@

( )
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
, 2,355,441 2,900,294
1,694,438 2,060,438
661,003 839,856
550,694 627,274
19,564 17,317
137,165 25,319
8,020 13,657
728 218,237
4,823 6,797
18,320 16,857
( ) 12,769 208,177
15,634 60,918
( ) 28,403 147,259
( )
47,830 122,132
19,427 25,127
( Y ) 33.68 85.95
( 3 ) 33.68 79.06
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2020 10 (2021 10
2020 12 31 ) 2021 12 31 )
850,625 1,015,199
603,675 734,278
246,950 280,921
191,974 216,584
4,712 8,806
37,792 12,057
6,958 4,014
28,854 65,100
1,158 1,379
5,981 5,467
24,031 61,012
12,510 15,688
11,521 45,324
1,857 36,966
9,664 8,358
() 1.31 26.01
() 1.25 23.93
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(
2020 ( 2021
2020 12 31 ) 2021 12 31 )
28,403 147,259
6,125 7,449
24,544 7,528
74 84
30,595 14,893
25,893 27,847
233 355
590 1,689
26,716 29,181
57,311 44,074
28,908 191,333
6,417 156,259
35,325 35,074
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2020 10 ( 2021 10
2020 12 31 ) 2021 12 31 )
11,521 45,324
6,606 5,182
10,475 1,130
11 63
17,070 3,989
11,990 26,346
138 141
813 707
12,941 27,194
30,011 23,205
41,532 68,529
25,196 51,273
16,336 17,256
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( )
(2021 31 ) (2021 12 31 )

349,577 259,300

716,392 802,026

576,473 684,279

47,818 51,223

83,462 119,515

1,773,722 1,916,343

10 23,812 37,346
1,797,534 1,953,689

1,813,838 1,830,680

671,889 679,971

455,317 447,438

162,042 170,722

251,211 237,201

68,051 70,350

67,346 67,761

3,489,694 3,504,123

5,287,228 5,457,812
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(2021 31 ) (2021 12 31 )
382,272 469,786
11 653,475 509,436
22,283 43,437
272,341 255,532
11,690 13,433
147,911 174,436
1,489,972 1,466,060
10 2,534 5,384
1,492,506 1,471,444
11 1,696,029 1,738,337
118,300 112,129
112,272 106,383
27,398 22,633
113,730 137,151
155,845 164,643
2,223,574 2,281,276
3,716,080 3,752,720
50,000 50,000
179,716 172,998
63,244 62,883
1,060,069 1,157,710
9,798 30,072
1,236,339 1,347,897
334,809 357,195
1,571,148 1,705,092
5,287,228 5,457,812
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(2020 2020 12 31 )
( )
2020 50,000 176,715 63,485 1,071,260
C 47,830
47,830
13
180 242
12 34,001
7
760
2,456
79
27,474
3,029 229 6,538
2020 12 31 50,000 179,744 63,256 1,016,892
2020 38,335 102,773 170 64,268 1,170,222 280,607 1,450,829
C 47,830 19,427 28,403
3,307 24,456 13,486 164 41,413 41,413 15,898 57,311
3,307 24,456 13,486 164 41,413 6,417 35,325 28,908
13 13
62 62
12 34,001 10,392 44,483
7 7
760 1,667 2,427
2,456 1,488 3,944
79 54 25
3,018 24,456 27,474
153 153 153 153
3,018 24,456 153 27,627 30,907 7,291 38,198
2020 12 31 38,624 89,287 181 50,482 1,132,898 308,641 1,441,539
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( 2021 2021 12 31 )

( )

2021 50,000 179,716 63,244 1,060,069

«C 122,132

122,132

24
385 385
12 38,367
384
6,717

23

13,853

6,718 361 24,491

2021 12 31 50,000 172,998 62,883 1,157,710
2021 56,707 47,077 168 9,798 1,236,339 334,809 1,571,148
«C 122,132 25,127 147,259
3,327 7,616 23,516 332 34,127 34,127 9,947 44,074
3,327 7,616 23,516 332 34,127 156,259 35,074 191,333
24 24
12 38,367 14,328 52,695
384 384
6,717 1,618 5,099
23 22 45

6,237 7,616 13,853

6,237 7,616 13,853 44,701 12,688 57,389
2021 12 31 53,797 23,561 164 30,072 1,347,897 357,195 1,705,092
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( )
(2020 ( 2021
2020 12 31 ) 2021 12 31 )

12,769 208,177
181,000 186,623
8,020 13,657
107,924 8,007
7,484 7,219

3,318
9,327 8,701
909 1,886

1,295
4,560 5,631
16,381 15,712
10,171 80,397
46,114 105,917
32,183 80,321
2,709 4,022
15,141 1,615
300,837 295,507
1,123 851
14,140 11,506
15,779 15,222
( 28,086 44,624
272,235 248,018
176,446 175,679
14,914 23,359
7,905 7,051
2,198 2,544
72,386 30,388
28,449 6,501
1,971 0
374 700
4,727 275
27,413 2,124
148,787 140,577
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( )
2020 (2021
2020 12 31 ) 2021 12 31 )
76,705 44,089
47,000 57,000
274,133 54,690
143,956 116,251
69,640 94,636
45,000 50,000
22,356 23,643
12 24
34,091 38,367
10,446 14,428
98,525 436
4,404
5,600
1,139 41
34,775 200,553
3,413 2,582
92,086 90,530
228,211 349,577
1
749 253
19
321,066 259,300
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(https://www._mitsubishichem-hd.co.jp/) 31

(1) IFRS
34

93

@

2022 10

®

*

®

2022
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MMA
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@
(2020 2020 12 31 )
( )
« ) C )

721,429| 625,246| 587,477| 299,663|2,233,815| 121,626/ 2,355,441 2,355,441

41,622  32,133| 4,779 364| 78,898 143,660| 222,558| 222,558

763,051| 657,379 592,256| 300,027|2,312,713| 265,286|2,577,999| 222,558| 2,355,441
( 43,023 8,980| 58,861| 22,380| 115,284| 8,968| 124,252| 10,640| 113,612
(
)

10,199
441
( 2021 2021 12 31 )
( )
« ) C )

848,862 921,840| 686,555| 312,146|2,769,403| 130,891 (2,900,294 2,900,294

38,488  31,852| 4,980 247|  75,567| 148,212| 223,779| 223,779

887,350 953,602| 691,535| 312,393(2,844,970| 279,103|3,124,073| 223,779|2,900,294
( 57,457 83,519 73,899 4,586| 219,461| 10,254| 229,715 10,774| 218,941
(
)

10,059
715
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( )
( )
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
113,612 218,941
8,621 8,420
909 1,886
2,749
1,295
4,376 3,579
() 107,194 2,797
5,422 1,871
3,318
1,943
4,205 2,763
728 218,237
4,823 6,797
18,320 16,857
( ) 12,769 208,177
)
( 2020 2020 12 31 )
)
Si
2020 10
€H)
Gelest, Inc. 12
Si
Si
2020 10
100
@
( )
(2020 10 )
28,198
() 28,198
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)

23,754

®
( )

(2020 10 )

640
1,822
6,756

5,973
« ) 30,783
387

46,367

23,754
713

7,813

239

32,519

« ) 13,848

C D 14,350

)
27,548

)
1,799 1,599

®

2020

( 2021 2021 12 31 )
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( 2020 2020 12 31 )
( )
( )

367,142 142,229 (73,177) 100,925 104,625 6,508 721,429
369,122 167,981 (77,842) 43,549 37,009 7,585 625,246
247,475 87,683 (16,459) 132,644 119,024 651 587,477
249,011 18,700 (4,656) 23,864 7,861 227 299,663
71,772 39,278 (30,989) 2,397 7,926 253 121,626
1,304,522 455,871 (203,123) 303,379 276,445 15,224 2,355,441

)

( 2021 2021 12 31 )
( )
( )

404,087 168,183 (85,720) 133,905 133,670 9,017 848,862
526,366 236,386 (80,748) 63,035 76,063 19,990 921,840
272,252 104,772 (19,754) 156,403 152,198 930 686,555
255,868 22,820 (6,471) 24,836 8,366 256 312,146
81,171 39,048 (31,075) 3,230 7,247 195 130,891
1,539,744 571,209 (223,768) 381,409 377,544 30,388 2,900,294

)
Novartis Pharma 2019

IFRS 15
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( )
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
) 9,327 8,701
909 1,886
1,676 1,719
1,295
6,357 5,011
19,564 17,317
)
( )
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
107,924 8,007
7,484 7,219
) 5,334 1,871
3,318
1,943
11,162 8,222
137,165 25,319
)
MMA MAA
19,382 901
3,318

35/46



EDINETOOOO

OO000O00ooo0ooO0Oooo(eocosos)

(2020 ( 2021

2020 12 31 ) 2021 12 31 )
47,830 122,132

)(
211
47,830 122,343

)(
( 1,420,204 1,420,900
C ) 125,445
1,100
« ) 1,420,204 1,547,445
( )( 33.68 85.95
( )( 33.68 79.06

)
(2020 10 (2021 10
2020 12 31 ) 2021 12 31 )
) 1,857 36,966
70 70
) 1,927 37,036
( 1,420,316 1,421,036
« ) 124,605 125,445
1,153 1,003
« D 1,546,074 1,547,484
() 1.31 26.01
() 1.25 23.93
()
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(2020 2020 12 31 )
( )
( N 84,534
MXQ ( ) 19,382
( )
43,272 84,534
10.2
0.5
5,078
MVA MAA
MVA
MVIA MAA
19,382 18,533 849
(2021 2021 12 31 )
( )
( 3,349
)
3,349
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(2021 31 ) (2021 12 31 )
7,445
855 7,346
14,007 16,912
8,947 5,557
3 86
23,812 37,346
2,042
1,435
2,534
1,907
2,534 5,384
2019
2021 12
( +3 R
) )
2021 26
2021 29 Sinopec
2021 10
(
)
2021 30

Apollo Global Management
White Japan Acquisition

2022
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924 434
(2020 2020 12 31 )
(
2013 2020 0.948 10,000
11 2013 2020 0.604 15,000
18 2015 2020 0.281 20,000
(
35 2020 2025 0.190 25,000
36 2020 2030 0.400 15,000
37 2020 2040 0.830 10,000
38 2020 2030 0.360 10,000
39 2020 2040 0.770 10,000
( 2021 2021 12 31 )
(
14 2014 2021 0.482 15,000
21 2016 2021 0.120 10,000
2011 2021 1.204 10,000
13 () 2016 2021 0.140 15,000
)
(
40 2021 2026 0.090 20,000
4 2021 2031 0.330 20,000
42 2021 2041 0.740 30,000
2021 2026 0.110 15,000
2021 2031 0.280 10,000
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12
(2020 2020 12 31 )
@
( ) (@)

2020 26 17,079 12 | 2020 31 2020 10

2020 11 17,080 12 | 2020 30 2020 12

( ) 2020 26 2020 11

34
34
@
(2021 2021 12 31 )
@)
( ) )

2021 19 17,081 12 | 2021 31 2021

2021 11 21,358 15 | 2021 30 2021 12
( ) 2021 19 2021 11

33
39
@
13
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(2021 31 )

( )
86,261 133,110 219,371
4,465 212 4,677
347 347
90,726 347 133,322 224,395
198 198
198 198

(2021 12 31 )
( )
100,546 104,153 204,699
5,473 5,473
147 147
106,019 147 104,153 210,319
434 434
434 434
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( )
2020 2021
2020 12 31 2021 12 31
117,442 133,322
« ) 7,288 24,596
1,784 1,920
102 1,259
« ) 522 57,161
187 2,735
111,127 104,153
)
(2021 31 )
( )
1,239,785 1,250,445 1,250,445
706,207 710,660 710,660
1,945,992 1,961,105 1,961,105
(2021 12 31 )
( )
1,190,017 1,198,546 1,198,546
751,487 757,693 757,693
1,941,504 1,956,239 1,956,239

42/46



(

17
2021

)
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2022 31 2021

21,358
15
2021 12

39
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2021 12 31

2021

193

93

34

EY

2022 31

2021 12 31
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