EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
2022 16
TORICO Co., Ltd.
03 6261 4346( )
03 6261 4346( )
77,775,000
( )
183,000,000
( )
41,175,000
) (
)

1/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
50,000 ( )
100
() 2022 16
2022
( )
( ) (
22,500
) (
)
2022 16
22,500
( )

2/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
2022 14
( )
( ) 2022
(
) 233
)
) ) )
50,000 77,775,000 42,090,000
( ) 50,000 77,775,000 42,090,000
)
14
2022 16 2022 14
14
(1,830 ) (

) 91,500,000

3/149



EDINETOOOO

O0O0000000O0O0O(E37457)
oooooodooodooad
()
)
OO OO ] )
2022 15 ()
O 1O O 1O 0 002 18 () | () | ¥ 2 ()
)
2022
2022 14
2022
2022 14
2022 14
2022 23 ( ( )
(
( )
2022 2022 11
64
)

4/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
50,000
— 50,000 —
() 2022
(2022 14 )
)
) ) )
84,180,000 10,000,000 74,180,000
)
(1,830 )
( )
)
74,180 37,748
111,928 ( )
)
( )
EC
50,000 (2023 25,000 2024 25,000 )
( )
61,928 (2023 61,928 )

5/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO00o0oOooOooooodOn

2022 14 (

) ()
)
) ()
100,000 183,000,000

100,000

( ) — 100,000 183,000,000

)

)

(1,830 )

6/149



EDINETOOOO

000000000 0(E37457)
oooooooooooooo
e
@
() | O )l O
21
12 32
2022 17
15 ()
31O 2022 ) @
18 ()
12
P ® P
(2022 14 )
C
«
2,000

7/149




EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO0Oo00Oooooooodnd
) ()
22,500 41,175,000
— 22,500 41,175,000 _
)
)
(1,830 )
)
)
() () ()
2022
15 ()
() 2022 001 ¢y - -

18 ()

)
)
( )
(@)
)

8/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO00o0oOooOooooodOn
22,500
( ) ( )
(
) 2022 15
( ) 2022 15 (
)
( )
2022 14
2022 16
€Y 22,500
@) )
14
©)
)
4) 2022 20 ()
) ( ) )
( ) 2022
)
2022 14

9/149



90

18

2022

90

AJC
SMBC

20

2022

180

20

2022

18

SuMi TRUST

10/149

1.5

EDINETOOOO

0000000000(E37457)
0o0000000000o00
A
)
) 180 2022
(
UFJ
CARTA VENTURES
( )
(



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

® A TORICO

@

11/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

| VisIoN_|

HREEICT S

| MISSON_|

HRICE LB BT
BU) lce Y X

&ih CGED

B4 MET 3

H4 Bk, B4E&1L
EAZEEHT

H— 2 H—ERR - 2EE

ﬂi«i@iﬁ Ryl | #@sersban: £8es LSy FBE
h=UwSFFeiZ ity EIE

EBUSHN S5 FRAF | sarE: mavrs-us

I LS B 2% ¢ 10,000/ EORFIT 92 KA

MANGA.CLUB : ZEREIZ» 7 RRICEE
MANGA cLus

@ TUHE i, BE, AEOEWCTH 8, HERT, v
Ao 3 ; HOURMEBRTE7—F/ FU> o0l RES s
RS BER

e B P 1
KRS

12/149



L

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

4,591
5000 (BHEMA)
4500
4,080
4,000
3500 3173
3,000 2813
2,500
2,000 e
1,500
1,000
500
o
201738 F01E/Z0 2015 T 2030 3N 2021738 202F/TWI
WEC W FYaI WA~
—r —_— =
ATA4TIvPARICEDT Y #J%%%Emﬂﬂ;‘c
FHohsBRELT, FxHNEmOD AT 4 T (TVFZ VFEZ ¥, i =R,
& b S 1l L. 3L -',f—,-.*- OHHWELII» rBRETSE
F 5 & LS H B LTOaI vy fOo—ZXdRE-TuL EEH
hET,
TS _ * Bl
Ay rENOAT LTI
N7ss | enev sl
AF AP L BT AR E OERBSO 0N SINT= A 1
@ <TVE S+ G0HFE
BE | 0715 WA
Bl | ceconadsiraTs HEE
Fu PER] 0210120 B Netlic S &2
CR | tetioh@edteRet= nE

TeHT T UA~DEET I v S BHOHEK

A1y reEtEy ARG OMHLA DR

13/149



= ta | — | A1) <7 i3 ] % -~ F
M7 L.t 2, L e " - b 7L t
ECH—EZIIE
a o I —
N T HEHED L —ia
M pl] ot 1 I} EERNE Fa LI WHBE /ST o

-

DigroEgsitoss .
£y FOREMRTIECH L | | AR |
P— Oem1zyrheirots | ; ]
HRRERR
o scEmumA - =
' s
E * ] O BENERE
il i SAM
; Byodr o

A AIRAE EUF L R I [ av-

FLERMLII v PREY—EFARE

| S me MANGAClUB "=

MANGA.cwe O TN

OZBEEOWFII+FEHA
Tt

O B*EnRFazyr£EE
Ow=Z/FFU, A7=F7+
#/EF ey R/ PCERS L

e L] el
ﬁﬁ ' omeFe

O M oT el 7 redraniEi

O maEF
UMEMR+ L&
D By 1t DR RS+ IR e 21
,u&- 4 2 9 FRA
(&5 T
mﬂm‘f@ AN SAM
MR e o

14/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

A8y b= AEE

O=w»HE (274HAH7z) HE
EM3Eil
- WS
- WS
- KEEA
ORISEMWICT
1352 #1280 0
HAMFRE A~ HEAG P 2[5 5 R Ak

20193~

BEARICT

s FrHHREET

= L AFET=F/FUr 2R
P - BHEEY XIEE

R HE N

O=»#HBa+F (EC)
EfRAICRES s X &ty FEHT
1B/ Rl

OSAFISE (5BE) 20258
REFE

= Tt
- TaETY
ERmEEN - .
9,260, 74F M EFEssr a0
: § o EESOE T F
g - iERE B AREEAW --11'::?3-;-
s E3EvoMANS
®a s;i:lan" t l HLEAES EHTOELELRE l t Aot o EE
2w MANGA cLus
AR C 2 984,122 SRR : 474,403

eI SELE I FrL PR T

RN t (EEMARNE LS5 1 b 1=t =FOES t AR
12,277 6010 A 951072

15/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

HRpDOTH « T X7 7 »IiC@EF T BARER

L 3 2 5B

i< H - T AIZEE

SLHIZEE L TEY A, SR cEN
(o i =0 B AL HMERE LTS, TR AR =R TOs
BRI, T, ASEAN, EREEA~LESRATUTOUREERLTECD ET,

e EE
o 2022 EWEMMMTE ALk
iﬂ'a*mm
- g P e

ASEAN®

HERAICIE AT ZECEBAEROREICE 2REEBEOR E

ARNLERLA BRESEC L B 3SR
Fiian WENLGHE, AY—rFa~0lEToRE

ol

EAHEEEN, ¥y XECHAIZ L% E ’ :;:;E;ﬁ;:ﬁ:m

16/149



TEAEERERSOMRE
(1) SRR 2 T

ﬁ 4173851 4991170 %g.l{.’l?-l
'.'H:F' IiRI.!HiHI [ F¥ i X:Fid 27,669 5
745 ey } 22,730 254,307 120870
R 754,307 120870
a4, 05 Rig, 217 4
2R 1,500,556
] EATIRT] =
Py
- 1) ﬁmﬁ”i!i 3 H6.75 G26.85 16290
M EEPR LAk | 88 = - 1) SR L N R . . .
oL B % 416 458 4AT.5
=4 EAUF-E Lk - 45.% =
L5 Tt LEd - - =
HRERC L rvi-a  FO= FF SSRALS BRSO =
ERARLC L L F rricra  FO= TP 55,206 Snraaln =
_g,,-;ﬁu.- FER e FO= FE 13 255 Pl AR -
T s e s O R 708, 331 ELEXN =
frd g 1. (8} S0 [
L N0 L LE [5?] (73] (92

{iF) é ‘ikiﬂ-hﬂ}.*ﬂﬂ}ﬂﬁ&ﬂ:ﬂm:huth
3 Hitar. 202 Eil 2! Ty I. I ':r iﬂﬂ-ﬂ!&‘&f'ﬂ-;ﬁ"' ":'71-?.-'.'1?. T, INALUBERABRFIRE VSR BV RS

1221, -lfl'h :I' ?.'I-i'-rLT

- R m :MJ Sui ru;m r{ru.mw SMELE L ATRY, NOERRE TR

s .?' .
LI, 'J“| L 41

B EE *l']ﬂ:h."]l- 'IIH ;l! 5 II?:'EH LI'. ErHEBLT VLA,

B, =E LA il'lfhﬁ -!'JE:FLT 'JS.‘..’-‘\-.

7 Em gu W (= oA 7=, BEIEMORSLRE [) HIE'EI.-_I:L'H.-Jt

8 E# 1a BRI LTl MBS O ;? "f' I!a-ra IEL

93 %;mu_’ [ g : EE |1' £ uu}'

£ ALans 2 egay oo an i

) R P hr LY EIE i .1“ i1 =5 ,

g 1Mz Tie T Ly H-ﬁ' Er!‘ ﬁl] =K !1‘:- Iﬂ f JTI .
‘fyl'ﬁlﬁﬁﬂ?\-ﬂlﬂ'. E'ﬂﬂi WEY, R, [GHRD EBE. !Ei ?J:. £ 1= £, Tk
BAesla PO BrA AT ST

(2) RSO SRRES

So2d 15014

1,1
£ 53 28830
i (-] [ (=] (-] (=]

(P kil Ae LD L3910 L2 [-r3 B L]
[12]

[£.) 382 519 Likd 416 4h.5
1% — — — — ah2
i = = = = =
1% — = — =

) 15 28 4z A4 50

21} 8] [45) [52) [¥3)

it THE
LFFJQ!' éiﬂl' e ] B E (AT, LI, o BT
SO LR A 5%,.%@-5 O .vﬂu balt .;‘3 L;f:.:.!:w&h

A
lf-ll.: aEEEELIEELT L 6f_n ERLTEVEHEA.,
ET;TI;H nkf%h:hu 1Il-*l'-':l‘¥r?.kl& [} AEsTERBLTEILT
'-Jh!ﬂ eilkoe |5wu :

:ms}» :Eﬁ,%;;:%;% %nm&.ml Bl T’p%& Eegas 7ornmanEns
ﬁ%mﬁ"_lumm; L L f 0 A

[+
RME L ELTEURT,
ﬂﬂ-&h-_-ﬂl T :
Wik J)

5}1I!'Jﬂliﬁ!H.H]”I'EJ:IIIIIED.I"lblb-hili!ﬂ!rl“#)ﬂ] Ok
ST, BI2ZEORNCANRTARS TR ERELTRELCREaOlRy

EAn TR T~ TORBIEIUTE, T HRAEERLACERERITHIE

=y
i

h:yﬁb}m‘r

R A
HN

Sanhl
e,
ey

B

W g

FEAES 7 A L - T L S
Tl S

e T
a8

; andﬂ-ém_—l

iu

uq_

e

) Al azg] 2504, FuEGR, 06 ENFLED LE00T
L i 264,20 AIAES 293,48 A6 20,16

ﬁ.’.””"*”“"‘““ [{H]
3t 1 R A O A A ) "

=1 i=1 =1 (=1 (=3

17/149

EDINETOOOO
000000000 0(E37457)
Oooooooooooonoad



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

1 ELE®

W liEfE W OEE

000000

L]

e T
1000000
]

L B8
SEN I

FI2W WLE EAE RISH WlEW MR
[HITRIEE) CREEREE] (NGHER (MEEIEE NNNEE EIEER
EiER

(MIELEE
P ERHSEREBRRE (1)
(8 @ FMA)
LR
i ks
ailin] bLohie]
1000
—
LB pEm ABML
. T e

MI2E  MIZRM MW WISE  REE  WITE
ikl CoeERE (R (oesEE (R ;ljt?;l?

(RU=LAK)
PESHEZICRET OSSR I

s aE ICRERT SRR E (L) /S
LMAEFI SR LML (A

W W

(8L FF)

fulen]

Fili]

1HEMN
100,000 I
|

TR BT

R e

Ao
WIZN OBIIN E4M WISH MW BLIM
(R (NAEE) (UBUAN MEHREE) (RN EIEER
EiRE

(HALEE

DR S RRER

(Hifs < FF)
BEASE(EN) NEASE(EE WEASHGEE) WETTHEE)

2y e

WIZE  WIIW WMLAW WIS W STE
(AVEEE (UERAE PR (ENANAE (NUAIRE SIEEE
R

[HULETIRE
B 147 B
(4L 0 A
Nl B
AT g
honss
z.—-"
0 458 v
L Duidde g
-
"G 4G ‘_‘_13@54
AL
L]
#1335.71

mize b kL] WL mism MmieM

(UEIRE  (OEIAE)  (OmEIAN)  (ONEAN)  (oEEE)
B 14y U L8 (PN BRI
1Sy ) LERsRE (D)
(8if )
Wi WEE
®l
2918
&0 ]
(B28.65
o
6290
[]
m
1 . 1
S AME T ARTE
s 40144

k|
FLZW FLIW WLAE WISH WIEW  WITH
NCERE A (NGRAE ENGEE XUVEE SIETN

(MiElRE

Sz, 2022 F1 A2 BH THERAIMIC O E FRASADBORE TALRWET-TEV LT, 1AL VEREHRL R ST O SR(E
W) B SEEEEIS S Y SRNESER (A) 20T, BRZBORNCSERRS R TAALLETLTRELTEYET,

18/149



)
15 16
2020 2021
« ) 3,173,891 4,991,170
() « ) 28,628 273,669
« ) 2,730 254,307
(@)
« ) 2,730 254,307
« ) 434,905 689,212
« ) 1,046,566 1,503,556
() 730.69 101.84
() 6.75 628.85
(@)
) — —
) 41.6 45.8
() — 45.2
) — —
« ) 59,815 288,598
« ) 5,266 29,310
« ) 134,253 9,111
« ) 298,834 549,011
O ¥
() 15
2022 21 40
15
15
15
(
( 15 ) ( 16 )
( 51 28

19/149

EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

193



15

20/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
12 13 14 15 16
2017 2018 2019 2020 2021
1,508,147 1,941,788 2,813,731 3,174,371 4,991,650
25,673 875 35,007 28,441 273,667
) 25,963 5,923 37,802 2,473 254,433
240,695 390,702 390,702 50,000 50,000
() 10,110 10,110 10,110 10,110 10,110
() 5,400 5,400 5,400 5,400 5,400
() 2,765 2,765 2,765 2,765 2,765
() — 5,085 5,085 5,085 5,085
191,652 485,744 447,942 435,899 690,332
501,159 838,272 794,212 1,047,349 1,504,543
53,288.30 24,199.14 27,938.25 728.24 99.07
(&) ) =) (&) )
2,568.05 585.92 3,739.10 6.12 629.16
38.2 57.9 56.4 41.6 45.9
() — — — — 45.2
() = = - = =
() = = - = =
) 16 28 42 44 50
21 39 45 52 73
() 12 A
B 13 16 A B c
2022 21
40 15 16 15
12 15
12 15
12 16
( )
12 16
( 15 ) ( 16 ) 193
12 13 14
18 13
193
2022 21 40
( )
( ) (2012 21 133 )

12

21/149



EDINETOOOO

000000000 0(E37457)
oooooooooooooo
12 13 14 )
12 13 14 15 16
2017 2018 2019 2020 2021
) 1,332.21 604.98 698.46 728.24 99.07
) 64.20 14.65 93.48 6.12 629.16
O
) - - — - -
, ¢) ©) © © ©) ©
10 12 15

22/149




EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2005

2005

2006
2006
2007
2007
2009
2010
2014
2015
2016
2016
2016
2017

2017
2018
2019
2019
2020
2020
2020

2020

2021

2021
2021

10

12

10

10
10

11

501

EC
EC

EC

EC

MANGA.CLUB

ROLL

(

999

23/149




EC

EC

EC

ECH—EZ

HE

—EARE

PC

Taka

mAEMITET

EC

EC

BRECTA FERUE=adddrS F

{1 BiEEE Herln
FyldL $35F

-

) it
. TORICO

{EAREEN

T=%F 4 »EM

hART—H—a
MuodhdHE)

ARWER
(AR RADCNODC

AW TRt
LT 0 - 0 el =T

EC

24/149

EDINETOOOO

000000000 0(E37457)
00000000000000
EC
(
.
HiRERL MR &
i .
MANGA. CLUB



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
FLEANLEE
= WEBEE F st _— .
TORICO 3
= L =R
LS:“"*S"'? T .
ke =B — i R R
BARE . 2l § . 3 WEESK
4L FRubkFa=AL 0SS
o ETESH . androld BT :l;;f_;, oy
S| | maneaaus
,
Tizam \\\ T HEE
N Y EEmTes -
i THREE =
Eavem [ L LE&EATRE |- ~| ® z%w
= ——
TYHTFY . Ege ] R
EEH [ L
Shop
EC
ROLL EC
( )
| A SRR |
_— 1 i1
1 | FiybTe—L | ke LT . A
[ Fmax o ROLL | wrmren 11
ARECT £ b HERR
N ! Halas) —
@ ??ﬁﬁ [ nh (BFAZ) i SwRLy
= - A -
AdBER
| e - P
i +E ) _' .
Eane TORICO .
N SELEEL N N - . A
FARE
¥ ﬁ& 2 s A WT (= XN
it i : | wama
e% BF I7 A B (¥ T -nﬁ:gr.)
g R .
. 1 | KBRS 8
. . Ly K ANTR
e - - -~
- 7Y FShop i W (7 xug&g_}
. \ .

25/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

)
) O
)
ROLL( ) 9,990 100
1,000 100
1,000 100

(

)

26/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
Ooooooooooogodo
(@)
2021 12 31
(@)
( ) 61 60
17
16
DC 2 15
SHOP 0 2
0 3
65 93
(@)
18 14
(D)
2021 12 31
) ) ) « D
65 93 32.2 2.7 3,647
()
( ) 61 60
17
16
DC 2 15
SHOP 0 2
0 3
65 93
(@)
18 14
(@)

27/149



)
)
2019
2019
2018 1.9
2020
2021
)
(EC )
v v

(
2019

) 4,980
12.8

EC

EC

EC

28/149

2017

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2.8



ATATIVIRALBRVH2EREODILX

Sz woMEDXF+ T

E ??ﬂﬁﬂ TWF= &

WFZw

AFcPlicEB = HiERE Ol MM .

1] [ ]

TrH77 A UN~ORED L v BHOHK

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

202LET - HEHR
sTVFP=X 13268
=TV ES= @ g0 s

202 LIERTTELE
L2015 S REMRS B2 2 B

2021412 A MNetflix 2 2 2
L1088 afiE b w e HE AT

a5y ety AT OB

2021 11
22,303

15

(441,284 2021 12 )

29/149

15



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

FEREbLLoTHREDEGEAD

[ AR TR J

r"“‘} WEDF=—=0 24 7 0 I@- EREHELE L TES
i

‘11_! (2.& S RiEHHE Mg

BEEE
(] g [

T m liﬁ‘ﬁﬁ

*9 BB ACETAN EII:I-III B ¥ F—n~HET3
= - WebdB LI &S0 RN == WL{BELA&Wmi

e L ¥ b LAWY
AL S 2T

Y—EREEEHICK S 21— —DFER
ARy FADRE
II’* €> - ﬁﬁfg:m“
H Ed LA
rrrre Mg@ES L. L
: . e A 43 b RBEHR
gty qam | PRA BER ADSAR 72
. o} Bazv2HABRSE
s ";i;"‘““ ' lnbﬂam# BATORLEZE l t ARy bAOWE
As=2x= MANGA cLus
AR 2,964,122 SR 696,403
(RORIW TR R A) [RTINLER XM AL

T t R BRI LSS 4 k2=t =R tnmmsﬂm"
12,27%.401 I: AR i * RN 3,951,072

0B B A ot Rl T
(Y 3] peswaye g

TV

45

30/149



2020
EC

YA TIAOFYIFAY y X H -4~ L AR

BT - X ol mEme

2.4J)Em

R T
BT HOWATERN
1,129®m
\ . Ml R
BHEOBG CBEELE WIS RBRLTEE IPOEREE

WeChatPay( )

31/149

2021

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO
000000000 0(E37457)
Oooooooooooonoad

BETF—2zFRALEBA <Y MR (PEHE)

euma-y-n | WeChat Pay A EIR | 20341 40 AL00MMOB AR
= Ching .
‘ GRAER 127 139 128
52,487 : = | | I
§b

Talwan
2 g
2021738 m‘"

L __§

s B EEBEER

Eil. EC~OME
Y —-ERICESEN
A AW FENEER. HEEMOSNSIZESER

AMfERDHH
HIELAhEET 7 - oMEBEE
. PREOWERRICEST

RSy oA AR,
KL -H ‘-L"-fn "‘I-'\lt =A
HPAEAE - AT TR n":ll'l'l'-ﬂ.l-r"i .I'-'??’ﬂ'ﬂl'llul L L

., ¥ T n':r?.s (e CERE B

HRBEDTYH - TZAT 7Y Lﬁﬂtﬁﬂ@ﬁym
- ‘Eté-" e d gl
-

2020

2021
2021 12 2,964,122

EC

32/149



(

)

52

EC

KPI
( 260 MAU)

2021

EC

33/149

2022

45

( 1.65%)

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

KP1
( 8,600 )



(

)

EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
)
(
2020 6,126 | 123.0 2,706 | 113.3 3,420 | 131.8
2019 4,980 | 112.7 2,387 98.9 2,503 | 129.5
2018 4,415 | 101.9 2,413 93.4 2,002 | 114.5
2017 4,329 97.1 2,582 87.1 1,747 1171
() 2021 (2021 25 )
EC
EC

34/149



(

)

Apple Google

4,507

EC

36

0.7%

EC
( 90.3%)

EC

EC

35/149

EDINETOOOO

000000000 0(E37457)
oooooo0oooooooo
(
2021
Apple Inc. Google Inc.
2021 3



PC

EC

EC

36/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



(

(

)

)

2021

50

37/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



(

)

38/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2020

204,000 1,158,400
17.6

39/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

40/149



(

)

EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
16 (2020 2021 31 )
(COVID-19)
123 6,126 (
2021 (2021 25 )
EC
EC
EC
EC
4,991,170  ( 157 ) 258,691  (
32,142 ) 273,669  ( 28,628 )
254,307  ( 2,730 )
17 ( 2021 2021 12 31 )
2021 2021 12 31
2021 10
2021
2020 6,126 2018
1.9 2019  12.8 2020  23%
2018 6.6% 2019 1.0% 2020  13.4%

41/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
EC
EC
4,090,074
174,924 182,193
120,870
16 (202 2021 31 )
)
1,503,556  ( 456,989 )
1,418,012 (453,079 ) 85,034 (3,400 ) 509
( 509 )
250,176 163,834
13,937
509
)
814,343  ( 202,682 )
680,501 (219,921 ) 133,842 (17,238 )
102,339
44,695 17,909
17,076
)
689,212  ( 254,307 )
254,307
208.4 45.8
17 ( 2021 2021 12 31 )
2,006,808 503,252
1,867,588 449,576 139,219
54,185
140,872 204,770

27,761

42/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
21,459
)
1,045,553 231,210
885,597 205,096 159,956
26,114
164,818
62,229
)
961,254 272,042
71,456 126,890
210.9 47.9
16 (2020 2021 31 )
( ) 250,176
549,011
)
288,508 59,815
272,598 29,278
44,701 9,863 102,339 97,653
15,459 97,973
163,834 30,337 24,120 18,651
)
29,310 5,266
26,933 7,174
2,377 200
)
9,111 134,253
10,000
19,111 35,747 170,000
16 17
(2020 ( 2021
2021 31 ) 2021 12 31 )
« ) ) « )

43/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OOO0000000000ocmd
4,991,170 157.3 4,090,074
4,991,170 157.3 4,090,074
)
15 16 17
(2019 (2020 (
2021
2020 31 ) 2021 31 ) 2021 12 31 )
« ) ) « ) ) « ) )

866,840 27.3| 1,479,684 29.7 | 1,293,146 31.6

490,698 15.5 602,142 12.1 614,875 15.0

318,062 10.0 562,891 11.3 739,266 18.1

)
)
16 ( 2020 2021 31 )
( )
4,991,170 57
)
3,222,628 1,143,253
EC
1,768,541 674,026
)
171,249 (
7,117 ) 252,155  ( 98,670 )
300,535  ( 51,870 ) 156,782 (
59,520 ) 1,509,850  (
383,193 )
258,691  (
290,833 )

44/149



(
2,119
)
)
1,195
(
17
( )
EC
(
(
(
9,365
(
16
()
17
()

45/149

EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
6,237  (
) 4,263 ( 4,263
4,515  (
4,515 ) 17,893  ( 13,122
1,800 (
) 2,914  ( 1,656 )
273,669  ( 302,297 )
)
1,071 ( 422 )
18,291  ( 44,834 )
254,307  ( 257,037 )
( 2021 2021 12 31 )
EC
4,090,074
)
2,711,769 EC
1,378,305
)
255,967 EC
189,319 272,473 126,885
1,203,380
174,924
)
4,359 3,484
1,254
2,097 182,193
120,870
( 2020 2021 31 )
( 2021 2021 12 31 )



(

)

EC

46/149

(

)

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

0000000000(E37457)
0o0000000000o00
)
29
)
26
28 31
(
)
2021 10
2023 31

47/149



EDINETOOOO

48/149

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
16 (2020 2021 31 )
26,653

17 ( 2021 2021 12 31 )

)
2021 31
(
( ) )
15,326 1,298 11,290 2,579 30,493 47(60)
( 8,289 — 785 — 9,074 1(6)
( 1,806 — — — 1,806 1(3)
)
DC
( 3,946 1,019 — — 4,965 1(4)
)
@)
DC 35,281 9,634
3,036 14,520
)
(2022 16 )



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
)
3,600,000
3,600,000
)
1,158,400 ( 1,2
1,158,400
)
100
2022 21 40 2022 21

2021 12

49/149

5,600



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO00o0oOooOooooodOn
)
2007 25
2007 25
)
) 322 — ()
) 3,220 — ()
() 10,000( )
2009 26 2023 20
10,000
) 5,000 ( )
)
(2021 31 )
(2022 31 )
) 10
( )
X
X
)

50/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
2021 10
17

2011

2011
)

() 6,700 — ()
) 6,700 — ( )
() 10,000 ( )
2013 2023 20
10,000
5,000 ( )
( )
)
(2021 31 )
(2022 31 )
( )
( )
)
(
( ) )

51/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
2021 10
17
2013 20
2013 20
)
) 300 — ()
) 300 12,000 ()
() 34,000 850 ( )
2015 22 2023 20
34,000 850 ( )
) 17,000 425 ()
287
287
)
(2021 31 )
(2022 31 )
)
25 20 ( )
)
X
X
(
)
( (

52/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OOoO0OdoooooOodd
X
( )
)
)
)
2022 21 40
17
2014
2014 26
)
) 20 — ()
) 20 800 ( )
() 34,000 850 ( )
2016 28 2024 26
34,000 850 ()
) 17,000 425 ()
287
287
)
(2021 31 )
(2022 31 )
)
26 26 ( )
)

53/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
X
X
(
)
( (
)
X
X
( )
)
)
)
2022 21 40
17
2019 31
2019 31
)
180 — ()
180 7,200 ( )
() 34,000 850 ( )
2021 2029 31
34,000 850 ( )
17,000 425 ()

54/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OOoO000000000Ocmd
287
287
)
(2021 31 )
(2022 31 )
()
31 31 ( )
( )
(
)
( (
)
( )
)
)
)
2022 21 40

17

55/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
2020 11 26
2020 11 26
)
) 280 — ()
) 280 11,200 ( )
() 25,000 625 ( )
2022 11 28 2030 11 26
25,000 625 ()
) 12,500 312.5 ( )
287
287
)
(2021 31 )
(2022 31 )
)
2020 11 26 ( )
( )
X
X
(
)
( (
)

56/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
)
)
)
2022 21 40
17
2021 10
2021 10
)
() 4,320 ()
) 172,800 ( )
) 625 ( )
2021 10 2031 10
625 ()
) 3125 ()
)
)
( 199 200
)
)
(
)
)
(
)
)
)
(2022 31 )

57/149



(

)

Y a e

o o S

2021 10
(

2022

21

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

40

9,920

58/149

17



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO00o0oOooOooooodOn
)
Q) Q) ) € ) D)
10,110
2017 ) 1§  ogs 5,400 150,007 390,702 150,007 380,692
2,765
5,085
10,110
2019 12( 2§ _ 5,400 340,702 50,000 — 380,692
2,765
5,085
15,710
2021 12( , 500 5,400 71,456 121,456 71,456 452,148
2,765
5,085
13,250
2021 12( 1§ 5,400 28960 — 121,456 — 452,148
2,765
5,085
2022 21
() 1,129,440 1,158,400 - 121,456 - 42,148
)
5,085
59,000
29,500
)
2022 16
( 100 )
)
) — — — 10 — — 17 27 —
) _ _ —| 4,608 — —| e,973| 11,581 300
- _ _ —| 39.79 — —| 60.21| 100.00 —

59/149




EDINETOOOO

DDDDDDDDDD(E37457)
OO0Oo00Oooooooodnd
)
2022 16
) )
1,158,100 11,581 @
300 — —
1,158,400 _ _
— 11,581 _

60/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
155
) C D
5,400
(2021 12 13 )
2,765 —
2021 12 13 )
5,085
) — —
5,400
2,765 —
5,085
) — —
2021 12 12
2021 12 13
2021 12 13 178
) )
C D C )
5,400
— — 2,765 —
5,085
) — — — —

61/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

454 30

62/149



(

(

(

(

(

)

)

)

)

)

63/149

2021

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

12

10



EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad
hER=
B - WE HiE - MiE
g5 ) Moemeos 1 86 [ e |
: YASERZASD e :
£itER !
l—~: W iz - gr |
: i :
ATEEIEA — AEBEIEY RS 1
2%, W !
1 I
e T

1 1
e i 1
1 . 1
i BERE !
1 I
1 1
1 & i [
1 1
1 _ 1
I SEBEN :

1
| e e o o o o e - 1

2020 10 21

64/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

)

)

)

)

()

)

(10)
65/149



)

)

)

2021

459

427
425

309

66/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

1

11.1 )

)

1973

1998
2003
2005
2005
2012
2015
2020

2020

2021

10

10

10

11

11

VIBE

ROLL

420,040

1973

20

1998
2007
2007
2018

10

111,600

1974

19

2007
2011
2018
2021

5,200

1979

2010
2013
2018
2021

5,200

1982

18

2007
2010
2018
2021

12

5,200

1980

15

2002
2016
2018

2019
2020

2020
2021

2021

(

)

1952

29

1975
2000
2000
2000
2000
2000
2000
2000
2012
2014
2016

2016
2020

(

)

67/149




EDINETOOOO
O0000O00O0OoOo(Es7457)
OO0oo0oooooooodd

A

1964

1986
1990
1995
1996
2005

2006
2006

2010

2011

2011

2013
2016

2017
2019
2019
2020

CHI ( CHI

1969 10 10

1992

1993

1996

1999
2002
2004

2006

2007
2018
2019
2019
2020

2021
2021

(Union Bank of
Switzerland) ( UBS)
(Societe
Generale)
(Delloite & Touche LLP)

« )
( Chubb

Al inside

Al inside

547,240

373



(

)

IT

69/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



(

)

2021

193

2021

2020

70/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2022



340

) ( C )
7,000 9,600
7,000 9,600

71/149

EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

72/149

000000000 0(E37457)
oooooooooooooo
)
2020 17 15 100,000
30,000
C ) ()
( 58,320 58,320 5
( — — —
2,400 2,400 1
8,400 8,400 3
)
)



@

0

®

€Y)

&)

64 )

2020

12 31

)

31

193
(2020

193

2021
(2020

(2021

31

73/149

2021

38

(2019

31

2021 12 31

EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
51 28 )
( 19
59 )
2020 31
(2019
)
(2021 10 2021



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
)
(2020 31 ) (2021 31 )
298,834 549,011
300,709 328,532
322,035 485,869
44,546 57,284
1,192 2,684
964,932 1,418,012
31,803 37,880
6,801 8,511
25,001 29,369
23,493 39,589
17,678 24,205
5,813 15,383
30,815 44,752
10,701 9,615
10,701 9,615
27,587 17,224
12,529 13,441
40,117 30,665
81,633 85,034
— 509
— 509
1,046,566 1,503,556

74/149



EDINETOOOO

O0000O00O0OoOo(Es7457)

OOooooooooooooad
( )

(2020 31 ) (2021 31 )

275,823 378,162
— 10,000
19,111 17,076
92,288 136,984
22,703 40,612
50,654 97,666
460,580 680,501
150,918 133,842
162 —
151,080 133,842
611,660 814,343
50,000 50,000
721,395 380,692
336,496 258,513
434,898 689,205
6 6
434,905 689,212
1,046,566 1,503,556

75/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(2021 12 31 )

689,884
533,302
590,924
57,850
4,374

1,867,588

35,710
36,802

72,513

7,229

20,291
31,941
7,242

59,476

139,219

2,006,808

76/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(021 12 31 )

542,980
27,072
140,599
70,121
104,824

885,597

159,956

159,956

1,045,553

121,456
452,148
385,403

959,008

2,246

961,254

2,006,808

77/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
(2019 (2020
2020 31 ) 2021 31 )
3,173,891 4,991,170
2,079,375 3,222,628
1,094,515 1,768,541
1,126,657 1,509,850
32,142 258,601
66 4
— 1
— 4,515
4,118 6,237
— 4,263
587 2,873
4,771 17,893
605 1,800
571 688
82 426
1,258 2,914
28,628 273,669
649 1,071
649 1,071
29,278 272,508
1,039 7,928
27,587 10,363
26,547 18,291
2,730 254,307
2,730 254,307

78/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
2019 (2020
2020 31 ) 2021 31 )
2,730 254,307
2,730 254,307
2,730 254,307

79/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

( 2021
2021 12 31 )

4,090,074
2,711,769

1,378,305

1,203,380

174,924

2
1
3,484
4,359
1,518

9,365

1,254
509
332

2,097

182,193

182,193

64,390
3,067

61,322

120,870

120,870

80/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

( )
( 2021
2021 12 31 )
120,870
120,870
120,870

81/149



EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad
2019 2020 31 )
( )
390,702 380,692 324,195 447,199 6 447,205
9,569 9,569 9,569
390,702 380,692 333,765 437,629 6 437,636
340,702 340,702 — —
2,730 2,730 2,730
340,702 340,702 2,730 2,730 — 2,730
50,000 721,395 336,496 434,898 6 434,905
2020 2021 31 )
( )
50,000 721,395 336,496 434,898 6 434,905
50,000 721,395 336,496 434,898 6 434,905
340,702 340,702 — —
254,307 254,307 254,307
— 340,702 595,009 254,307 — 254,307
50,000 380,692 258,513 689,205 6 689,212

82/149




EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
(2019 2020
2020 31 ) 2021 31 )
29,278 272,598
10,845 12,730
384 1,492
22,703 17,908
66 4
4,118 6,237
— 4,263
605 1,800
649 1,071
97,973 15,459
30,337 163,834
97,653 102,339
18,651 24,120
9,863 44,701
2,927 36,276
55,287 279,262
66 5
4,118 6,237
— 2,000
614 1,805
8,008 2,808
59,815 288,508
10 —
7,174 26,933
2,000 —
200 2,377
117 —
5,266 29,310
— 10,000
170,000 —
35,747 19,111
134,253 9,111
69,171 250,176
229,663 298,834
298,834 549,011

83/149



)
(2019 2020 31
ROLL
()
(
()
2016
18
()
()
()
(2020 2021 31

ROLL

)

)

84/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



2020 10
2020 11 30
()
(
()
18
()
()
()
)
(2019 2020
(2020 2021

2016

85/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



(

(

(

(

(

(

(

)
(2019 2020
( 29

(
)
)

2022
)
( 30
)
(1ASB)
( (IFRS)

Accounting Standards Codification Topic 820

)
2022

)

(2020 2021
( 29

)

31 )
2020 31

2019

(FASB)
IFRS 13

31 )
2020 31

86/149

30

30

2020

2021

31

26

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

IFRS 13



(

(

(

(

(

)
2022
)
( 30
(
( 10
(
(
)
)
(1ASB)
( (IFRS)

Accounting Standards Codification Topic 820

)
2022

)

2019
2019
2019

(FASB)
IFRS 13

87/149

31

2019
19 2020

31

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

IFRS 13



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2020 31 ) (2021 31 )
— 150,000
— 10,000
— 140,000
( 2019 (2020
2020 31 ) 2021 31 )
164,132 171,249
153,485 252,155
248,665 300,535
96,827 156,347
22,703 17,908
— 1,492
(2019 (2020
2020 31 ) 2021 31 )
649 1,071

88/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2019 2020 31 )

) () ) ()
10,110 — — 10,110
5,400 — — 5,400
2,765 — — 2,765
5,085 — — 5,085
23,360 — — 23,360
— — 6
— — 6

89/149




EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2020 2021 31
(@D) (@D) (@) (@)
10,110 — — 10,110
5,400 — — 5,400
2,765 — — 2,765
5,085 — — 5,085
23,360 — — 23,360
— — — — — 6
— — — — — 6
)
(2019 (2020
2020 31 ) 2021 31 )
298,834 549,011
298,834 549,011

90/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(
(2019 2020 31 )
)
)
10
)
(
(
)
)
(«(
( ( )
() 298,834 298,834 —
() 300,709
1,192
299,516 299,516 —
598,351 598,351 —
() 275,823 275,823 —
() 92,288 92,288 —
) ( ) 170,029 170,987 958
538,141 539,099 958
)
) (D)
() ()
)

91/149



EDINETOOOO

DDDDDDDDDD(E37457)
OO0Oo00Oooooooodnd
10 10
) C ) C ) (
298,834 —_ —_
300,709 —_ —_
599,544 —_ —_
) ) D) ) ) )
) 19,111 17,076 17,076 17,076 65,836 33,854
(2020 2021 31 )
()
()
10
()
( )
( )
( )
()

92/149




EDINETOOOO

93/149

DDDDDDDDDD(E37457)
OO0Oo00Oooooooodnd
« )
C D C D C D
549,011 549,011 —
328,532
2,684
325,847 324,752 1,095
874,858 874,859 —
378,162 378,162 —_
136,984 136,984 —_
( 150,918 152,511 1,593
666,065 681,557 1,593
() ()
() ()
()
10 10
) C ) C ) C D
549,011 — _
328,532 —_ —_
877,543 — —
) D) D) ) ) ¢
17,076 17,076 17,076 65,836 6,996 26,858
)
(2020 31 )
(2021 31 )



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
( )
(2019 2020 31 )
()
¢ 1.2 140,000 268,000 12,000
2007 25 2010 29 2013
@
2009 26 2013 2015 22
2023 20 2023 20 2023 20
¢ L2 800 7,200
2014 27 2019
@
2016 28 2021
2024 26 2029 31
)
() 2022 21 40
)
(2020 )
)
Q) — — —
140,000 286,000 12,000
140,000 268,000 12,000

94/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OO0Oo00Oooooooodnd
)
) — —
800 7,200
800 7,200
() 2022 21 40
() 250 250 850
Q) B B B
) — ! —
() 850 850
) — —
) - -
DCF ( )
)
)

95/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2020 2021 31 )
)
) 140,000 268,000 12,000
2007 25 2010 29 2013 20
)

2009 26 2013 2015 22

2023 20 2023 20 2023 20

) 800 7,200 11,200

2014 27 2019 2020 11 27
)
2016 28 2021 2022 11 28
2024 26 2029 31 2030 11 26
)
() 2022 21 40
)
(2021 )
)

Q) — — —
140,000 268,000 12,000
11,200 — —
128,800 268,000 12,000

96/149




EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
— — 11,200
— — 11,200
Q) — — —
800 7,200 —
— — 11,200
800 7,200 11,200
() 2022 21 40
() 250 250 850
Q) — — —
— 1 —
()
() 850 850 625
Q) B B B
() - - -
DCF ( )

97/149



(

(

)

)

98/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



(2020

)

31

(

)

)

)

(2020

31

400
7,623
25,531
85,554
897
819

120,827
66,756
26,483

93,240

27,587

EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad

@

2,675

25,554

19,715

13,120

10,935

13,552

85,554

9,432

19,715

13,120

10,935

13,552

66,756

2,675

16,122

18,797

)

(2021

)

(

)

(

)

74,813

)

(2021

31

564
13,637
2,317
15,013
2,906
268
1,647

36,356
268
18,863

19,131

17,224

99/149



EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

(@)

268

268

268

268

@

(2021 31 )

33.58

0.32
31.38
2.80
0.60
0.73

6.00

100/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
(2019 2020 31 )
(2020 2021 31 )
(2019 2020 31 )
)
90
)
90
« )
866,840
490,698
318,062
(2020 2021 31 )
)
90
)
90
« D

101/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
Ooooooooooooad

1,480,032

791,705

562,891

2019

2020

2019

2020

2019

2020

2020

2021

2020

2021

2020

2021

31

31

31

31

31

31

102/149



EDINETOOOO

O00000000O(E37457)
O000o000000000
2019 2020 31 )
( )
( ) C ) C )
C D )
9,459 — —
(@)
( )
. . 70,519 — —
31.0 Q)
217,842 — —
)
( )
— — 217,842 — —
11.9 )
2020 2021 31 )
( )
( ) « D « D
C ) ()
27,015 — —
(@)
( )
. . 61,838 — —
31.2 )
314,956 — _
(@D)
( )
_ — 314,956 — —
11.9 )

103/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
(2019 (2020

2020 31 ) 2021 31 )

730.69 101.84

6.75 628.85

()
2022 21 40
(2019 (2020

2020 31 ) 2021 31 )
2,730 254,307
2,730 254,307
404,400 404,400

5 6
428,000 439,200
2020 3 31 2021 3 31

434,905 689,212
730,391 730,391
®) ®)
295,492 41,185
404,400 404,400

104/149




(

(

~ A~

)

)

o N\

(2019

(2020

25,000
2021 10

20

71,4

28,960

)
2021 12 13

5,40
2,76
5,08

2021 12 13

2022 20

2020 31
2021 31
2021 10
9,920
520
2031 10
2021 10
2021 10
21 12
5,600
56
71,456
121,456
2021 12 13
0
5
5
13,250
28,960
)

)

)

5,600

452,148

2022

105/149

21

2021 12 9

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
40
)
28,960
1,129,440
1,158,400
3,600,000
)
2021 12 20 ( )
2022 20 ()
2022 21 ()
)
)
184
)
93,440 3,600,000
74,655
6,600 7,100
5,085
100
189
166
_ _ 10 1
10 17

106/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OO0oo0oooooooodd

18 25
26 33
34 40
12 18
4
. 19 42
42 65
)
2022 21 ()

107/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

29 2020 31

84

89-2

30 2019 7 4
19

10 2019 7 4 44—2

( 2021
2021 12 31 )

189,319
255,967
272,473
126,885

( 2021
2021 12 31 )

10,184

( 2021 1 2021 12 31 )

108/149



71,456

109/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

71,456
121,456 452,148



)
2021 1 2021 12 31 )
( )
3,636,928
118,294
182,592
104,343
47,917
4,090,074
)
( 2021
2021 12 31 )
() 262 90
( )
« ) 120,870
« ) —
120,870
(
() 459,753
)
2022 21 40

110/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
2021 12 13 2022 21
)
2022 20 ()
40
)
28,960
1,129,440
1,158,400
3,600,000
)
2021 12 20 ( )
2022 20 ()
2022 21 ()
)
)
184
)
93,440 3,600,000
74,655
6,600 7,100
5,085

100

189

166

111/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OO0oo0oooooooodd

_ _ 10 11
10 17
18 25
26 33
34 40 12 18
41
(
- 19 42
42 65
)
2022 21 ()

112/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2021 31 )
(D) (D) (@)
— 10,000 1.13 —
19,111 17,076 1.39 —
150,918 133,842 1.56 | 2022 2030
170,029 160,918 — —
)
)
) (D) (D) (D)
17,076 17,076 65,836 6,996
)

113/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
( )
(2020 31 ) (2021 31 )
289,427 538,518
300,709 328,532
322,035 485,869
7,985 10,962
19,767 43,887
13,491 1,748
3,502 686
1,192 2,684
955,725 1,407,519
31,803 37,880
6,801 8,511
25,001 29,369
710 4,017
709 1,699
0 2,317
22,783 35,572
16,969 22,506
5,813 13,065
30,815 44,752
739 619
1,345 2,579
8,616 6,416
10,701 9,615
9,990 11,990
10 10
4,415 2.930
27,587 17,224
8,104 10,482
— 18
50,107 42,655
91,623 97,024
1,047,349 1,504,543

114/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)

OoOoOdOoooooooOodd
( )

(2020 31 ) (2021 31 )

275,823 378,162
— 10,000
19,111 17,076
92,284 136,980
21,754 34,847
— 7,763
17,102 28,536
7,473 19,837
4,117 5,457
22,703 40,612
— 1,095
460,369 680,369
150,918 133,842
162 —
151,080 133,842
611,449 814,211
50,000 50,000
380,692 380,602
340,702 _
721,395 380,602
335,502 259,633
335,502 259,633
435,892 690,325
6 6
435,899 690,332
1,047,349 1,504,543

115/149



EDINETOOOO

000000000 0(E37457)
oooooo0oooooooo
( )
( 2019 2020
2020 31 ) 2021 31 )
3,174,371 4,991,650
2,079,375 3,222,628
1,094,995 1,769,021
1,126,956 1,510,282
31,961 258,739
65 4
— 1
— 4,515
4,118 6,237
— 4,263
586 2,813
4,770 17,833
605 1,800
571 688
74 416
1,250 2,904
28,441 273,667
649 1,071
649 1,071
29,090 272,596
969 7,799
27,587 10,363
26,617 18,162
2,473 254,433

116/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2019 (2020
2020 31 ) 2021 31 )
) )
291,697 322,035
2,180,827 3,498,210
43,420 75,167
322,035 485,869
27,694 36,581
2,079,375 3,222,628

117/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2019 2020 31 )
( )
390,702 380,692 — 380,692
390,702 380,692 — 380,692
340,702 340,702 340,702
340,702 340,702 340,702
50,000 380,692 340,702 721,395
323,459 323,459 447,935 6 447,942
9,569 9,569 9,569 9,569
333,029 333,029 438,365 6 438,372
2,473 2,473 2,473 2,473
2,473 2,473 2,473 2,473
335,502 335,502 435,892 6 435,899

118/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(2020 2021 31 )
)
50,000 380,692 340,702 721,395
50,000 380,692 340,702 721,395
340,702 340,702
340,702 340,702
50,000 380,692 — 380,692
335,502 335,502 435,892 6 435,899
335,502 335,502 435,892 6 435,899
340,702 340,702 — —
254,433 254,433 254,433 254,433
595,133 595,133 254,433 254,433
259,633 259,633 690,325 6 690,332

119/149



(

(

(

(

(

(

(

)

)

)

)

)

)

)

(

(

2019

2020

2020

18

2021

31

31

)

2016

)

120/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
2016
18
« )
)
)
( )
(2019 2020 31 )
(2020 2021 31 )
( )
(2020 31 (2021 31 )
— 150,000
— 10,000
— 140,000

121/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
)
80.9 85.9
19.1 14.1
(2019 2020
2020 31 ) 2021 31 )
164,132 171,249
153,485 252,155
248,665 300,535
97,324 156,782
10,845 12,730
22,703 17,908
( 2019 2020
2020 31 ) 2021 31 )
600 644
( 2019 2020
2020 31 ) 2021 31 )
649 1,071
)
(2020 31 )
( 9,990 )
(2021 31 )
( 11,990 )
)
(2020 31 )
(2020 31 )
400
7,623
25,531
() 85,285
897
819
120,558
66,487
) 26,483
92,971
27,587
)
(2020 31 )
C D

122/149



EDINETOOOO

O0000O00O0OoOo(Es7457)
oooodgoooooodd

@ 2,675 25,554

19,715

13,120

10,935

13,283

85,285

— 9,432

19,715

13,120

10,935

13,283

66,487

2,675 16,122

18,797

@

(2021 31 )

)

) 74,107

(2020 31 )

(2021 31 )

)
2021 10

9,920
520

(2021

31 )

564
13,637
2,317
15,013
2,906
1,647

36,087

18,863

18,863

17,224

(2021

31 )

33.58

0.32
2.80
0.56
31.29
1.39

6.71

123/149



25,000
2021 10 2031 10
2021 10
)
2021 10
2021 12
5,600
5,600
71,456
71,456
2022
1,158,400 121,456 452,148
)
2021 12 13
2021 12 13
)
5,400
2,765
5,085
) 13,250
) 28,960
)
2021 12 13 2022 21
)
2022 20
40
)
28,960
1,129,440
1,158,400
3,600,000
)
2021 12 20 ( )
2022 20 ()
2022 21 ()
)

124/149

31

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO

0000000000(E37457)
0o0000000000o00
()
184
)
93,440 3,600,000
74,655
6,600 7,100
5,085
100
189
166
— — 10 1
10 17

125/149




EDINETOOOO
O0000O00O0OoOo(Es7457)
OO0o0o0oooooooodd

126/149

18 25
26 33
34 40 12 18
41
19 42
12 65
)
2022 21 ()



EDINETOOOO

DDDDDDDDDD(E37457)
OO0Oo00Oooooooodnd
(2021 31 )
C Oy |y | oy | ¢ C ) C )
)
31,803 7,608 1,530 37,880 8,511 2,446 29,369
710 3,307 — 4,017 1,699 989 2,317
22,783 13,657 868 35,572 22,506 6,195 13,065
55,296 24,572 2,399 77,469 32,716 9,631 44,752
1,199 —_ —_ 1,199 579 119 619
89,164 2,080 405 90,840 88,260 697 2,579
11,000 —_ — 11,000 4,583 2,200 6,416
101,364 2,080 405 103,039 93,423 3,017 9,615
4,415 10,141 11,626 2,930 — — 2,930
)
4,926
9,953
¢ ) ) Oy “« 5 ¢ )
1,192 2,684 1,192 2,684
22,703 40,612 22,703 40,612
) C
() (2021 31 )
()

127/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
Ogooooooooooooo
31
31
30
31
100
)
URL
https://www.torico-corp.com/
() 128

~ A

o

189
166

128/149



24

129/149

EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

130/149



EDINETOOOO

000000000 0(E37457)
O0000000000000
C )
) (@)
2020 ( 340,000
21 400 (850)
10 )
2020 ( 1,020,000
12 1,200 (850)
10 )
2020 ( ( 1,000,000
12 1,600 (625)
10 )
2020 ( ( 750,000
12 1,200 (625)
10 )
2020 ( ) 1,000,000
12 1,600 (625)
10 )
2020 ( 1,250,000
12 2,000 (625)
10 )
2020 ( 250,000
12 400 (625)
10 )
2020 ( 250,000
12 400 (625)
10 )
2020 ( 250,000
12 400 (625)
10 )
2020 ( 125,000
12 200 (625)
10 )
2020 ( 100,000
12 160 (625)
10 )
2020 ( ( 5,000,000
12 17 2 S 8,000 (625)
10 )
) A
2021 25,000,000
21 10 40,000 (625)
10 )
2021 ( 373 14,000,000
21 0 22,400 (625
10 )

131/149



EDINETOOOO

DO00O000000(E7457)
00000000000000
C )
) )
2021 340,000
27 400 (850)
10 )
2021 340,000
2 400 (850)
10 )
AJC
2021 21’520 99,960,000
12 AJ 10 (1.750)
10 25,600
SuMi TRUST
2021 22'480 68,040,000
12 SBI 10 (1,750)
10 6,400
2021 340,000,00
12 224,000 (625)
10 )
3
A
A
2021
2 13 10| 160,000
160,000
AJC
A
A
2021
12 13 A 0| 25600
25,600
SuMi TRUST
A
A
2021 12
i 0| 6400
SBl 6,400




EDINETOOOO

O000000000(E37457)
O0000000000000
C )
) )
SWBC
A
2021 12 ( A
13 SMBC 10| 24000
) 24,000
R
B
2021 ( 68,920 °
12 13 . 10
) 68,920
B
2021 ( B
12 13 10| 3480
) 34,800
CARTA B ;
2021 VENTURES
12 13 21 6,880
6,880
C
2021 ( 203,400 ¢
12 13 10 .
) 203,400
)
( ) 253 (
) (2019
) (
)
219
( )
254
) ( )
() 10
)
) ( 28 )
DCF ( )

133/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad
2021 12 13 2022 21 1 40

134/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
2020 11 27 2021 10
( ) ( )
11,200 396,800
625 625
312.5 312.5
7,000,000 248,000,000
3,500,000 124,000,000
2020 11 26 2021 9 29
236 238 239 236 238 239
( (
) )
)
() 272
)
() 2021
272
DCF ( )

DCF (

135/149



EDINETOOOO

000000000 0(E37457)
I
625 625
2022 11 28 2021 10
2030 11 26 203110
(
@
(
199
200
287
)
(b)
(
)
©
287
(
(@

136/149



EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad

(
) )
4,500,000
7,200 (625)
2,500,000
4,000 (625)
() 2022 21 40
« D
() ()
213,000,000
340,800 (625)
35,000,000
56,000 (625)
() 2022 21 40

137/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(
)
QD)
(D)
496,840 36.47
(116,800) (8.57)
203,400 14.93
160,000 11.74
145,200 10.66
(56,000) (4.11)
UFJ
68,920 5.06
UFJ
AJC
57,120 4.19
AJ
A 10 40,000 2.94
SuMi TRUST
38,880 2.85
SBI
34,800 2.55
SMBC
24,000 1.76
SMBC
20 22,400 1.64
13,200 0.97
(8,000) (0.59)
13,200 0.97
(8,000) (0.59)
13,200 0.97
(8,000) (0.59)
8,400 0.62
(4,000) (0.29)
8,000 0.59
CARTA VENTURES 21 6,880 0.50
2,400 0.18
(1,600) (0.12)
1,600 0.12
(1,600) (0.12)
1,200 0.09
800 0.06
400 0.03

138/149



EDINETOOOO

OOO00o0oo0oonOn(esrss?)
OoOoOdOoooooooOodd
(
)
)
)
400 0.03
400 0.03
400 0.03
200 0.01
160 0.01
. 1,362,400 100.00
(204,000) (14.97)
)
( 10
(
( )
(
( )

(

)

2022

21

40

139/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2022

193
2020 2021 31

2021 31

140/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

XBRL

141/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2022

193
2020 2021 31 16

2021 31

142/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

XBRL

143/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2022

193
2019 2020 31

2020 31

144/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

XBRL

145/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

2022

193
2019 2020 31 15

2020 31

146/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

XBRL

147/149



EDINETOOOO

O0000O00O0OoOo(Es7457)
OOooooooooooooad
2022
193
2021 2022 31 2021 10
2021 12 31 2021 2021 12 31
2021 12 31

148/149



EDINETOOOO
O0000O00O0OoOo(Es7457)
OOooooooooooooad

(

)

XBRL

149/149



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	(１)入札方式
	①入札による募集
	②入札によらない募集

	(２)ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	(１)新規発行による手取金の額
	(２)手取金の使途


	第２売出要項
	１売出株式（引受人の買取引受による売出し）
	２売出しの条件（引受人の買取引受による売出し）
	(１)入札方式
	①入札による売出し
	②入札によらない売出し

	(２)ブックビルディング方式

	３売出株式（オーバーアロットメントによる売出し）
	４売出しの条件（オーバーアロットメントによる売出し）
	(１)入札方式
	①入札による売出し
	②入札によらない売出し

	(２)ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２事業等のリスク
	３経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	４経営上の重要な契約等
	５研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(１)株式の総数等
	①株式の総数
	②発行済株式

	(２)新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	(３)発行済株式総数、資本金等の推移
	(４)所有者別状況
	(５)議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	(１)株主総会決議による取得の状況
	(２)取締役会決議による取得の状況
	(３)株主総会決議又は取締役会決議に基づかないものの内容
	(４)取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	(１)コーポレート・ガバナンスの概要
	(２)役員の状況
	(３)監査の状況
	(４)役員の報酬等
	(５)株式の保有状況


	第５経理の状況
	１連結財務諸表等
	(１)連結財務諸表
	①連結貸借対照表
	四半期連結貸借対照表

	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書
	四半期連結損益計算書及び四半期連結包括利益計算書
	四半期連結損益計算書
	第３四半期連結累計期間
	四半期連結包括利益計算書
	第３四半期連結累計期間

	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	(２)その他

	２財務諸表等
	(１)財務諸表
	①貸借対照表
	②損益計算書
	売上原価明細書

	③株主資本等変動計算書
	注記事項

	④附属明細表
	有価証券明細表
	有形固定資産等明細表
	引当金明細表


	(２)主な資産及び負債の内容
	(３)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

