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IFRS
RBC
10 31
@ 2021 2020 2019 2018 2017
28,145 34,883 41,333 33,021 26,904
@ 8,143 14,048 21,584 15,069 9,978
@ 20,002 20,835 19,749 17,952 16,926
@G 29,691 26,346 26,253 24,624 23,743
® 49,693 47,181 46,002 42,576 40,669
20,631 14,389 15,914 15,760 14,672
16,050 11,437 12,871 12,431 11,469
1,706,323 1,624,548 1,428,935 1,334,734 1,212,853
98,667 86,664 83,523 79,861 73,829
1,424,343 1,423,915 1,434,779 1,443,894 1,466,988
$11.08 $ 7.84 $8.78 $ 8.39 $ 7.59
$4.32 $ 4.29 $ 4.07 $3.77 $ 3.48
O 3.8 4.7 4.1 3.7 3.8
rRoE ©® 18.6 14.2 16.8 17.6 17.0
CET ® 75,583 68,082 62,184 57,001 51,572
Tier ® 82,246 74,005 67,861 63,279 58,361
® 92,026 84,928 77,888 72,494 67,556
CET ® 13.7 12.5 12.1 11.5 10.9
Tier ® 14.9 13.5 13.2 12.8 12.3
® 16.7 15.5 15.2 14.6 14.2
85,301 83,842 82,801 81,870 78,210
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(©)
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) OSFI) CAR
COVID-19 OSFI
CAR
1864
1869 22
1901 1990
M5J 2J5 200
H3C 3A9
1907 TSX 1986 SIX 1995
NYSE RY 2021 10 31
TSX c-2 2021 10 31 c-2
c-2 40 NYSE
2020 11 LRCN
NVCC 1,000 1,250 LRCN
2026 24 2081 24
3.617
2021 20 2026 20 3.31 NVCC 1,500

100
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100
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27 1,700

ATM

17/618

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
2028 28
28
BK NvCC 29
1,000 1,000
2081 11 24
BM NvCC 30
3.45 NVCC 1,000
2026 11
CDOR 0.61
87,000



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

HNW UHNW
usS
GAM
HNW UHNW
AUA us
PCG
C&C PCG
HNW UHNW
GAM AUM
HNW UHNW
RBC ®
RBC ®
RBC ®

16

18/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

RBC ®

14 58

®

19/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31

us
HNW UHNW

20/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31 24
2021 10 31 100

21/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooodd
2021 10 31
[ @) )
( ) (@D) )
69,976 100
RBC
100
RBC
100
RBC
100
R.B.C
100
RBC
100
100
100
RBC SPE
100
100
RBC
100
RBC
100
RBC
100
RBC
100
RBC US
2
@ 23,691 100
RBC USA
2
@) 100
RBC
2
@ 100
100
RBC
12,223 100
RBC
100
5,059 100
RBC
2,851 100
1,090 100
422 100

22/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
(€H)
0 RBC US
RBC USA
RBC
(©)
2021 10 31 RBC 87,000
2021 10 31 RBC FTE
FTE
61,526
14,361
9,414
85,301
2021 10 31 12 RBC
2021 10 31 RBC 1.5

RBC

23/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

®

RBC RBC
RBC

®) COVID-19

24/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

BEELT HIL—TORERHIL, Y9 L—THEBEASRBIIETARRELUEFSNOREN S, Sk
ERORR PpRMANESERTIARESHS, MASERCE. AEEORE, AREASEFRERE, 45U

AREOBAEEUEFAS—2. ERE, HREE-SHLEXER-ATERESLFUF (EUb
_Jf—;J, M. CVID-19/A%F 3 v 7 DERIES & UH CADHEORRCMT 2 60). CROBREAL<LE

& USRBEOLAL, SREBOENEEUETT4UT1OLAL, NEOBM-BEEE5Z5Y
T Fr—DBHCERATE., BolicA » 7 LFRIERAS T I L— a3 O EESOERNE
Fhd, A5z, 127 LELREEAEFRERMT S-DIPRMTIZE VBT EAIEHOTE LR
FlE, BYAL—TZERERIZELS S, YYIL—TOHEEN. EHOER ((2Fzwd2 - JZ8)
QWL OEEERIOTL,

WaE, EREECRECPREBEE. ERELSLUHEKREA, BARE. PEREZSTICERONHE
BRI TAOESERIEL, FLUSL—T00—FDROBEORESSSIL—TORRIZT 4
FAGEEE5A, ERNEONOEHEORLICOEMSETANSE D, HEEFHNCVID-194F 3
wHODEREEMET LI LD, EWHOEELEEDL SIEEY ST, ZEELYAOHE
;;;E%:hﬁﬂ.ﬂiﬂﬂﬂﬁﬁﬂﬂﬁﬂﬂﬂb.ﬁﬁﬂﬂﬁﬂﬁﬂthﬂ‘ﬂﬂfflféitﬂ

Ef. AOBMBOEECHMET MR YAS e, ERTLEOTHRELUEFOERSICHLTER
HEEEHFEAHRENTRETFLES,

CWID-19 32 F o2 cMBT 2 UASOERAZCLTOREE. A8 3 ) HoEs, SRR
BUfrwiia - 70—0HROSE] O CWI-0A%FI oo OBEE) O HAYFIiud . UASE
BOES) OHEEROE,

WHREHIRIELY WG (N YASBEUY — - YRSIE, SEY—PRABMIZE 2TOALLT, EROBDE
Hori— YA BEEoTE. BRALLTBTEYZITHS. (i) SYTL—T0RE0HE. HESIUTO—L
LR, (i) BRBRBORBRES LI —Hhy XS CEHLTVSI L, i) S L—TOWMLE
Wid > T7IHBUIS (v) BEEY—FRA - FOAAF—FHBALTLAZ EHE. HTL—T23 %85
&, H4S5—NE, RERR, 41 —BEELUMBOEF2 ) T ABOBTAELYRIIZESE
ATVE, £ BESEAOEBEHATAS L4, BTEFRCONEORSREFLALEEITE
t-{ERTELRVED, Y4 Al LTy hOAREEEA LSS, UYL TORKIE
BHELTEY. EBELH TSI FI—V ADRBHAZTATINS, CVII-19/42F 2 v 5B,
COVID-19MED 7 « v S 2 —Jb, BREBBOIHOTAY x PHARHAER: TR - 7T,
ETHERREBT AR BESEPEUE—F - FOER - 52 F 7+ —LORBHNENIZZ A
t-UT 5%, BROSSTAMOL THA A~ HROREAMELTLS10, TEEUSA 15— Y
Ao&MML, BRELT. BROSL, Y—EAQDN. HE#HE, DOBES S URERE0EM.
i, MUOHREAS SURANELL V- HEORB-RANIEThNSBE. 512, 959F -2
YEa—F4 ¥, ABLUOHEY FEOHE-LEEORBL. YRSODBNLTRSRI-TEL, £
DEHHERTEEDSEREEA TS, ChEd ) RIOBDFEIZDVTHREIE, (3 (3 B
nﬁn,ﬁnmanu¢¢y91~;n—mummﬁﬁ1mrtﬂp—parm+uz#;muﬁtmm

BEELEUHENYAY S50L—F0F, H#ESELUABOTESEUIZ ABBEIZHAT S0, BOCREFRRIZETETE
(SBTHESL) ;gﬁﬁmﬂ#t&‘ntﬁ% CHhESIEMES) AT, FHYASEI N A 0% L HTTHRIEN

E EUERERNORRE, AFI o rHRECEMCRIEY EROCEY, SO HG S UIZHE

SRERZMTSUATE vk - HOERAOERNBTOHENLERER Y (ANEREE
H)ZHMBELTHETTSAIENG, BYL—FELULSYL—TOEFIIREARE. FY. B8, 2
FSAFTLA, FAL—2a3F+LELUERIZEETS ) A SRR EEME L SRENES.
cha@UASOEARAZIzTORAR., TRy Aay) OREEROE,

FLEN - CVID-19: 3% F 2 oo isiy ., ARBEOERY—CARTLOMIBRITELE. TUEL - vt
FsRSTvay Yo H4—CROBEIMHOLTEY. CARYYL—FIcEoTHENEN EENMTHRTHALIZLA,
BEUS /A=y BECEETAMEO-—XIHL, BELGRLEINSPHFLUSTSHENBIENE. BEUR
SHELURHVASHBLTL A, £, ADBE, ST IHE0ME. F—5aEh0omLE U

BEHBEEOHRL, HROEMIIhLo THREIEEATLS =G, SIEBEEEHZURINEE
hTg, ., BHEOTY/ 00— %, REoMSRESIUVNNOEER, SEx0oRTEEUER
BWEICEET ATREOSIFATREEFLERES HRITL S, BikIC, ASLIUBRRLESOH
HEEERTAZETYYL—Fz@EfEEATL AN, HRNCERTASE0HSEHEHEE YR
;%HHU19~1db—QETm~U1¢~Hﬂ:yfii?yz~Ulﬁﬁﬁkuiiﬂaﬂﬁﬁt

25/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

W FOGELELY HTYOEESIUEIREDY RS IZER L LTEVEETHEM, CVID-1940F 5 w7 12MT 25
B BHMARINERERAMDE LS ElcEY, RS URSRERERS:, LAL, ERBIEERELT
AT E o TOLALE L@, CVID-1942TF 5 v 70 S S SHHEMiE L-Bs, BFDHED

NERAA RS- RS, FAMREESATELERS, SOt RIcSTSEEmB RS, 2ot
COVID-19/4%F 5 o P OREMS L CRRH SEIZEM o T FOTHRBIZBET S E—F— 30
;;g%ﬂ#%ﬂtm‘$eu!$aﬁfﬂM$u‘ﬁ!bbfﬁmﬁwtmmﬂﬁmﬂxim<3f

—HOGR-ELWTRTFREARZRMBELTLLN,. MENEFS L UMERBOREE., S5
?#Egﬁ;?iﬂ?ﬂﬁﬁﬂﬁiitiéﬁﬂﬂﬂ‘Hﬂmxhﬁﬂiﬁiﬁﬂltmﬁﬂﬁﬁi1
B s

HEEATHARE  ESI<HBEYWER, 754 Fo—0RE. BEREER, CVID-925F 0 a T XLEE TGS
FLAZE FRIEAERORERBLSEUTROCEIIESEE5A TN, AFAHRESLY
PEEERMECHESLEERTLE, AT YBEHIL, A3 HERROETERTETL,, pEE
$ESIURENIE. HB. FA/OC—HIUAN. S8 ThFSIUSRESONOREIZE
LTERMOBENESRLEETSHS, SHEOTRED CHREE L UGERBEAMORRIL, e
BEIURHOTHESELESIZHND, NAT, 4 A—HE, HESE, BEER. ¥oUIZRS
HEIVEIINEUE~OREFOELETENCY, 7 LORBEMERTVEETES, FO
s Bt RRL, BRCTROTHRIEEEL LTRSS,

ELIZEVETREI L, MO IS Fz— b DBEREEFIFES L LTSRN, HRY
BOALTE v ROERIERTERTSHS, BRESINSIUEFT>a TS LOREYIZE
Y, COVID=197 & Fo-OEEZHESTOHBORFNY. ORMICEBELHL (YREY) OBRBMEHD
BEEBHD1OTHLI LD, HENGAERENHRESAIEARENSHS, S L—FIE,
HEMBEFEIVEOROBHOERERT. B L—THEFIEEEEELTIN,

TSR — - YRS, EAMEEEREL. BEEH-TERTIZ L2, SV L—TOMEDEREENT S-HIZERIZE
F—& -« YRESEBEY BTHL, MAT, YYL—THHTET -2 OBERESUHATLRIR, MFPRERSIIT—24
ESEMEY Ry  ESTAROEEORTEBETHL. HMELTREBYRITHD, T8 BIUTSAib—

- YATOERELSBEDETLE LTI, BEREL, HOMESS C- 2 XHEMROER. B
B, BMoHREAS L URMSEZ S TIZFEOMANMEZY 55, YL—THEEET SR
EHVTHEGRMMAEZEABI TV eI S EEY. T30 —SLUIMROHRNE

EREERSI RS ERLTLG, SYL—TIRESRY—FR - Foig S—L DR LiEit,
S ERETASEUTS A0%— (9539 F - avfa—=Fr 2, AlBLUREYE) SXUS
RETLEERALTLLGES, CRALOUASIZHT S LYY IL—THRENAT S AH—Cr—1280L
T, HEFRIOLATLOBRERICSI #HFEoh, # 7S F2—00PTRLT LV 21,
+HEEASERNTERTLRLS TS Y=L IEEERY—ER - To/4 F—T HITREM
o, CEHEMENERE LT—RATHLC LN G, TS L— - YRS, T—H2 - RS EE
UEERMEY AN L TN, S5 L—T0RBIZS GRS R 0084 F—I12200TIE,
FTOH—EAREATIRNIHTLIEY (FERN 70 ¥ —OHEBERIIMIT HLOESL.) &
RNEEETL, CALOUASOERR Rz LNTORER. T3 3 BERE, BERHMREUS e
fra s 70—DIEROAN] O (FAL—Sadil- YAS ) OHEEZHBROIE,

HHoEE BHARATHRELIRESRTIDES, SV L— T RE s I NOERERN LTS
BMESEEFTAILN, SHLETETERERE, 73— DU RN, SRS
E, GEUVIZFS 40—, GESICHRTRES. AROERZSVTHFDATLEELRTLA
AFETHIMBSIUEOROBUEL, ISR SSL—T7ORBESIURBIREE525, U
. 13 (3 HEws, BEEHRUSyvia- 70—0®ROHE) O BREU AR5 5L 0EMNE
WUARY ] DRAESWMO &,

MEMURSELY SYL—ToEN, EERSIUYZASEML, S5 L—TOXEORESNETHS, ST L—TI2
TEE Y A FOTM—FL—FHEIVERAOTRER. HF. AESIFTA—ZE> T L—FoXib ek
BLTWS, XEHUASELUHTBNUASE, S5FL—T0REA. TREIUVSHENRTIRY - 4

AP AMYUTL—TDAT—IHAF—IcHT IRBIZSA BT, S, BRY—EARRIzLST
BEEYASESBREATING, FL—TRREARJOLATHFIEEL, MELLEISHS

ELESERS, SYN—TOERNICERT HENHOEE LI FRERTT L. SL—TF, ERA
IZIFMEIERIEBTSEIRGI -8, HRAGRLET I=—XIZLHATING,

h ¥, KRHLUHROAHLBIE, FRHIZMTIMESICIRSEETETEREALTSY., 8
HUBERICOPBFRETVAI LT, PR, SBER, BLULT 540 7 ANRAGMDIC
SHEMLERENSED, BYL—TIRTBMT LRI FREMEL. BE. ERAF-IRRORSEE
MESHTOHLIEREFHSIUVRRT - OOMBEW> TS, M SERESF FIEL
REATHLEEALEL, AR, 13 3 BN, BERNRUSyvia - 70-0HREDS
01 @ IXENYAZES VRN AS) OREBROL,

©)] COVID-19

26/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

BoC Fed ECB

CFO

27/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

ooooogd
29
GRM
2021
80 2020 40
2021 10 31
70 2020 30

EARSBREE LU TOMOESER ) RARGERES L UFOIMOER SR (BER)
(Ml EHHFH FIL) (it @BHHF T L)
8. 000 — 8. 000
7.000 | 7.000 -
6. 000 6. 000
5, 000 5. 000
4,000 — 4,000
3. 000 — 3,000 —|
2,000 2,000
1, 000 1. 000

) 0

02EE  20R0EE 2PER 2020
REEE HERE BEERER WEDEOEL  WRE h+u
g Ei5H  HRERR
AR HLUVELR

®

28/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OOooOoOoOoo
E&S E&S
E&S
GRM  E&S E&S
E&S
E&S
E&S
E&S
TCFD
EP EP
RBC can D
UN PRI
UN PRI RBC
RBCEL
ESG E&S
2020 10

FSB TCFD

29/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OOooOoOoOoo
ESG
TCFD
ESG
@ ree cAM RBC
RBC RBC
RBC RBC
TCFD
E&S
E&S
2021 RBC
GRM
E&S
RBC
2050

RBC GAM

30/618



2021
750
2020

2021

RMI

2050

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2025 5,000

PCAF

NZBA

2017

OSF1

31/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

RBC

32/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
ESG
ESG
ESG
RBC GAM
ESG
RBC ®
RBC
2050
TCFD RBC GAM TCFD 2021 RBC GAM
TCFD PCAF

2003
GHG

33/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 11 30 RBC
o
®
@
®
®
2021 11 30 RBC

34/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 2020
2021 2020
$ 49,693 $ 47,181 $ 2,512 5.3%
PCL (753) 4,351 (5,104) (117.3)%
PBCAE 3,891 3,683 208 5.6%
25,924 24,758 1,166 4.7%
20,631 14,389 6,242 43.4%
$ 16,050 $ 11,437 $ 4,613 40.3%
$ 7,847 $ 5,087 $ 2,760 54.3%
@ 2,626 2,154 472 21.9%
889 831 58 7.0%
440 536 (96) (17.9)%
4,187 2,776 1,411 50.8%
@ 61 53 8 n.m.
$ 16,050 $ 11,437 $ 4,613 40.3%
EPS $ 1108 $ 7.8 $  3.24 41.3%
11.06 7.82 3.24 41.4%
roe @ 18.6% 14.2% n.m. 440bps
@ $ 84,850 $ 78,800 $ 6,050 7.7%
NIM) ® 1.48% 1.55% n.m. (Dbps
PCL (0.10)% 0.63% n.m. (73)bps
PCL (0.20)% 0.39% n.m. (59)bps
PCL 0.10% 0.24% n.m. (14)bps
GIL 0.31% 0.47% n.m. (16)bps
Ler @ 123% 145% n.m.  (2,200)bps
NSFR ® 116% n.a. n.a. n.a.
®
Tier CET 13.7% 12.5% n.m. 120bps
Tier 14.9% 13.5% n.m. 140bps
16.7% 15.5% n.m. 120bps
4.9% 4.8% n.m. 10bps
©)
$1,706,323  $1,624,548 $ 81,775 5.0%
284,724 275,814 8,910 3.2%
717,575 660,992 56,583 8.6%
95,541 113,488 (17,947) (15.8)%
1,100,831 1,011,885 88,946 8.8%
91,983 80,719 11,264 14.0%
552,541 546,242 6,299 1.2
am @ 1,008,700 843,600 165,100 19.6%
A O® 6,347,300 5,891,200 456,100 7.7%
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2021 2020
2021 2020
1,424,343 1,423,915 428 0.0%
1,426,735 1,428,770 (2.,035) 0.1)%
1,424,525 1,422,473 2,052 0.1%
$ 432 $ 429 $  0.03 0.7%
® 3.8% 4.7% n.m. (90)bps
® 39% 55% n.m. (1,600)bps
TSX
ry @ $ 128.82 $ 93.16 $  35.66 38.3%
Tsx @ 183,507 132,518 50,989 38.50
FTE 85,301 83,842 1,459 1.7%
1,295 1,329 (34) 2.6)%
ATM 4,378 4,557 (179) (3.9)%
1.00
(10) $ 0.79 $ 0.744 $  0.052 7.0%
1.00 $ 0.88 $ 0.751 $  0.057 7.5%
(D 2021
10) ROE
GAAP
® 2021
4 LR 0SFI LAR
(5) 2021 OSF1 D-SIB NSFR
NSFR  OSFI LAR
() OSFI OSFI
LR
©)
(8) AUA 150 2020 160 70
(@) TSX
(10)
n.a.
n.m.
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TSR
TSR
TSR
TSR
TSR
) @ @
EPS 10% 10%
ROE 16 16..5% 16.8%
cer @ 12.8% 12.1%
0 50 A7% 46%
(€H)
COVID-19
10) CAGR ROE CET
@) CET
2022

TSR

40/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OOooOoOoOoo
TSR
TsR® TR
16% 13%
RBC 14% 12%
) TSR 2018 10 31 2021 10 31 2016 10 31 2021 10
31 TSX
10 31 2021 2020 2019 2018 2017
TSX RY $ 128.82 $ 93.16 $ 106.24 $ 95.92 $ 100.87
4.32 4.26 4.00 3.70 3.40
38.3%  (12.3)k% 10.8% (4.9 20.4%
43.8%  (8.4)% 15.2%  (L1.0)% 25.0%
CovID-19
2020 11 CovID-19
COVID-19
COVID-19
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COVID-19
COVID-19 COVID-19
COVID-19
COVID-19
COVID-19
COVID-19
COVID-19
®
COVID-19 COVID-19
2020
2021

COVID-19 COVID-19
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COVID-19

COVID-19

COVID-19

COVID-19

COVID-19

COVID-19

COVID-19
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COVID-19
COVID-19
COVID-
19
COVID-19
ERMF
COVID-19
®
COvVID-19
RBC
2020 COVID-19 RBC
RBC
2020 30 2020 30

2021
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CovID-19
2020 CoVID-19
CEBA
60,000
CEBA 2021
30
EDC BCAP
6.25
EDC 80 2021 EDC
2021 12 31
BDC BDC
6.25
80 20
2021 BDC 2021 12 31
BDC BDC
12.5 60
90 10 2021 BDC 2021 12 31
EDC
12.5 80
75 EDC 2021 EDC
2021 12 31
2021 26 BDC HASCAP
COVID-19
25,000
BDC 2021

30 2021 12 31
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2021 10 31
200,900

2020
CARES

2020 2020
PPP
24

2021

PPP

PPP

2021 31
PPP 2021

2021 10 31 PPP
20 2021
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PPP

ooooOoog
203,100 2021 31
120 2021 31 120
2021 31 110
PPP
CARES
PPP
2020
PPP 2021 31
24
2021 30 PPP PPP
SBA 30
10,441 2021 31 12,220 20
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2020
COVID-19
2021 2020
4,613 40 16,050
EPS 3.24 41 11.06 ROE 440bps 18.6
Tier CET 120bps 13.7
COVID-19

CET
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2021
2020
$ 977)
PCL 28
(707)
(50)
(248)
EPS
$  (0.17)
0.17)
1.00 @ 2021 2020
0.796 0.744
0.579 0.579
0.668 0.658
(€H)
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2021 2020
$ 28,145 $ 34,883
8,143 14,048

$ 20,002 $ 20,835
NIM 1.48% 1.55%
$ 5,600 $ 5,361
1,183 1,239

7,132 6,101

4,251 3,712

1,538 1,439

1,858 1,842

2,692 2,319

1,066 1,012

1,078 969

1,530 1,321

145 90

130 77

1,488 864

$ 29,691 $ 26,346
$ 49,693 $ 47,181

2021 2020
2,512

977
833

NIM bps

239
PBCAE
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1,031 17
539 15
373 16
MEA
209 16
624 72
2021 2020
@ $ 2,623 $ 3,459
1,183 1,239
$ 3,806 $ 4,698
$ 1,948 $ 2,838
1,285 1,234
573 626
$ 3,806 $ 4,698
o FVTPL

2021 2020

892 19 3,806

50/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 2020
PCL 5,104 COVID-19
PCL 73bps (10)bps
PCL
PBCAE
2021 2020
PBCAE 208 3,891
2021 2020
$ 6,724 $ 6,758
7,145 6,040
2,053 1,994
617 460
16,539 15,252
1,986 1,907
1,584 1,660
931 989
1,351 1,330
1,287 1,273
2,246 2,347
$ 25,924 $ 24,758
(€)) 52.2% 52.5%
@ 52. 2% 52.8%
)
() GAAP

GAAP
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2021 2020
1,166
52.2
60bps 52.2
GAAP
GAAP
10
2021 2020
$ 4,581 $ 2,952
443 496
810 771
73 52
140 140
31 29
39 43
1,536 1,531
$ 6,117 $ 4,483
$ 20,631 $ 14,389
22.2% 20.5%
@ 27 .6% 28.2%
@
2021 2020
1,629 55
170bps 22.2
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AUA
AUA
AUA 2021
10 31 AUA 73
AUA 21

2021 2020

AUA 4,560
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AUA
AUA 11
2021 2020
(€))
$ 42,700 $ 42,800
772,400 763,500
781,400 591,200
1,150,400 954,800
2,746,900 2,352,300
@
49,800 40,100
90,400 107,300
256,000 195,400
324,600 256,000
720,800 598,800
€Y
32,800 40,700
308,200 375,400
865,000 837,200
1,673,600 1,686,800
2,879,600 2,940,100
AUA $ 6,347,300 $ 5,891,200
@
AUM
AUM
AUM 2021 10
31 AUM 99 AUM
2021 2020

AUM 1,650

20
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2021 10 31 AUM
AUM 12
2021 2020
AUM $ 48,900 $ 227,600 $ 96,000 $ 471,100 $ 843,600 $ 762,300
20,200 55,000 12,300 10,500 98,000 106,700
(16,300)  (42,200) (6,300) (8,900) (73,700) (80,300)
(2,400) 3,300 3,500 47,100 51,500 31,600
1,500 16,100 9,500 48,700 75,800 58,000
- (300) 33,400 90,700 123,800 17,900
(4,500) - - - (4,500) 700
(2,400) (8,000) (1,300)  (18,300) (30,000) 4,700
(6,900) (8,300) 32,100 72,400 89,300 23,300
AUM $ 43,500 $ 235,400 $ 137,600 $ 592,200 $1,008,700 $ 843,600
13
2021 2020
@ (€Y
$ 12,621 $ 2,689 $ - $ 460 $ 4,583 $ (321) $ 20,002 $ 20,835
5,725 10,607 5,600 1,704 5,634 421 29,691 26,346
18,346 13,296 5,600 2,164 10,187 100 49,693 47,181
PCL (187 N I6)) ® (509) 16D (753) 4,351
PBCAE - - 3,801 . . - 3,801 3,683
7,978 9,929 596 1,589 5,427 405 25,924 24,758
10,555 3,414 1,114 583 5,269 (304) 20,631 14,389
2,708 788 225 143 1,082 (365) 4,581 2,952
$ 7,847 $ 2,626 $ 889 $ 40 $ 4,187 61 $ 16,050 $ 11,437
RoE®? 32.0% 15.9% 37.4% 14.0% 18.3% n.m. 18.6% 14.2%
$ 527,100 $ 136,000 $ 21,600 $ 235,400 $ 710,200 $ 47,900 $1,678,200  $1,636,700
(€))
teb teb
@ GAAP
n.m.
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PCL FVTPL
FVOCI
ACL

PCL
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us
teb teb
teb
teb GAAP
teb
US
GAAP
ROE
ROE
GAAP
ROE ROE
ROE

ROE
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ROE
ROE 14
2021 2020
$ 7,761 $ 2,577 $ 882 $ 431 § 4,119 $ 11 $ 15,781 $ 11,164
o)
@ 24,200 16,200 2,350 3,100 22,550 16,450 84,850 78,800
Ro® 32.0% 15.9%  37.4% 14.0% 18.3% n.m. 18.6% 14.2%
()
@)
(3) ROE
n.m.
GAAP
GAAP
2021 10 31
GAAP GAAP GAAP
GAAP
PBCAE
GAAP
GAAP
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GAAP 15
2021 2020
$ 49,693 $ 13 $ 49,706 $ 47,181 $ (277) $ 46,904
25,924 - 25,924 24,758 - 24,758
52.2% 52.2% 52.5% 52.8%
BRES A R

183{& KL
frees

B T3% A=l - A
W 23% EURRA - sy
W 4% h') FEie ek T

NFHIBHBTHT4 T FUS

d=Hf=R

s|ah1— ﬁ—

PEAEA ¥

36, 6754

ATM

59/618




EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021

COVID-19

2021

COVID-19

COVID-19

COVID-19 2021

2021

2021

2021 NIM NIM

COVID-19

2021

COVID-19
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2021 2022
CEBA
200,000
RBC Vantage™
90
RBC
RBC
ESG
RBC ESG
GIC

RBC InvestEase®

ESG
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RBC

Trading Dashboard

NOMI®
NOMI®
MyAdvisor®
2017
2.8
RBCx™
RBC Insight
Edge™

RBC PayEdge™

2021

PayPlan
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ownr®

COVID-19

11

COVID-19

63/618



COVID-19

2022
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16
2021 2020
12,621 $ 12,568
5,725 5,163
18,346 17,731
PCL (909) 1,818
722 1,073
PCL (187) 2,801
7,978 7,946
10,555 6,894
7,847 $ 5,087
17,570 $ 16,838
13,337 12,703
4,233 4,135
776 803
ROE 32.0% 21.7%
NIM 2.51% 2.67%
43.5% 44.8%
@ 3.1% G.1)%
527,100 $ 494,600
502,000 470,200
505, 600 473,400
504,300 447,300
AR 367,700 $ 292,800
AUA 340,800 287,600
An® 5,400 5,300
FTE 36,675 35,964
PCL
0.14% 0.23%
7,620 $ 5,077
NIM 2.50% 2.64%
42.0% 43.2%
2.9% (3.3)%
) 2021
(@) AUA 2021 10 31 150
30 2020 10 31 160 70
©)
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2021 2020
2,760 54 PCL
10
615
13
NIM  16bps
PCL 3,078 COVID-19
PCL bps
32
CoVID-19
320
570 13
GIC
1,182 4,032 ATM
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634
17
12
COVID-19
17
2021 2020
$ 13,337 $ 12,703
305,400 273,200
74,800 77,800
270,500 248,100
16,600 18,100
132,400 118,100
@ 205,500 166,000
191,300 163,600
AUA ™ 135,900 96,400
10 31
1,182 1,201
ATM 4,032 4,182
(€H)

fFEEEo0—2, HHEEIURERBOTE

(i : ERhF FL)

320, 000
280,000
240, 000
200, 000
160, 000
120, 000
80, 000
40, 000
o

2021 2020

B EEHER0—2 B EOHOHEEEELY B GRS
FRECIZ T (HED
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98 14
19 COVID-19
18
2021 2020
$ 4,233 $ 4,135
99,800 94,600
215,200 180,800

HHES L UFEIIZTOFEYL S UICFHHAEHES

(i @Rh+T EIL

150, 000
125, 00
100, 000
15, 000
50, 000
Eﬁ.ﬂﬂg

a0 2020
B RHESEUFESIZGEE 0 mAERE
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ATM
50
117 13
19
) 2021 2020
$ 776 $ 893
NI 2.85% 3.46%
9,100 9,700
18,700 18,400
AuAD 5,700 5,900
AUA 5,700 6,400
An® 5,100 5,200
10 31
38 51
ATM 271 298
(€))

HESFHORLUFTHFERSE MG . §FH+4 FiL)

20, 000

15, 000

10, 000

5. 000 H H
o - =

2021 2020
N RHEESEUERESIRGERE 0 B ARRE
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HNW UHNW

WHEE
(AUA}

13, 22048 F L.

MIAE

W 4% EAME
1 5% WMERE
1% Ea—FaFl- 27>k

us
C&C

GAM AUM

HNW UHNW

mEsE

133 FJL
BES—ER - 7 Kriq F—
5, 5004 &

AUAD S A B

53018 FIL#E

%
.—"'f.l r
y

10,0108 KL
ANE R

AUNG T A B

= di% @AW AR _
W3 Za—FaFN-TreF
29% WMEAR 15018 FILEE
US
GAM
HNW UHNW AUA
PCG
PCG
HNW UHNW
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COVID-19

2021
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COVID-19

GAM

2021

2022

HNW

UHNW

RBC®

RBC
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HNW  UHNW

us

us

RBC

AUA AUM

RBC®iShares GAM

RBC GAM
TCFD
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CoVID-19
2022 Fed 2022
2022

HNW UHNW
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20
2021 2020
$ 2,689 $ 2,860
@ 10,607 9,270
@ 13,296 12,130
PCL (33) 157
PCL (14) 57
PCL 47 214
™ 9,929 9,123
@ 3,414 2,793
€Y $ 2,626 $ 2,154
$ 3,008 $ 3,319
Us ™ 6,320 6,116
Us
@ 5,035 4,553
2,726 2,308
342 387
ROE 15.9% 13.1%
NI 2. 250 2.79%
A0 25 7% 23.0%
$ 136,000 $ 119,500
119,500 102,600
84,000 76,700
143,000 122,000
MA@ $ 1,322,300 $ 1,100,000
AN 1,000,600 836,400
AUA 1,242,400 1,082,000
AUM 937,200 801,500
- (] - (]
PCL (0.02)% 0.07%
FTE 19,486 18,978
® 5,548 5,428
2021
2020
$ (468)
PCL 3
(390)
(66)
1.00 7%
1.00 -
1.00 20

74/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
(1) 2021
@
(©)
) us
GAM 7,100 2020 6,100 AUA
®)
—AUA 21
2021 2020
AUA $ 1,100,000 $ 1,062,200
352,800 356,800
(299, 200) (345,400)
53,600 11,400
235,900 17,500
(12,100) -
(55,100) 8,900
168,700 26,400
AUA $ 1,322,300 $ 1,100,000
—AUM 22
2021 2020
AUM $ 48,800 $ 225,400 $ 95,800 $ 466,400 $ 836,400 $ 755,700
20,200 55,000 12,200 10,500 97,900 106,700
(16,300)  (42,100) (6,300) (8,900)  (73,600) (80,300)
(2,400) 3,300 3,400 46,700 51,000 31,300
1,500 16,200 9,300 48,300 75,300 57,700
- (400) 33,400 90,200 123,200 17,700
(4,500) - - - (4,500) 700
(2,400) (7.,900) (1,300)  (18,200)  (29,800) 4,600
(6,900) (8,300) 32,100 72,000 88,900 23,000
AUM $ 43,400 $ 233,300 $ 137,200 $ 586,700 $1,000,600 $ 836,400
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AUA 23
2021 2020
(€))
$ 24,700 $ 25,900
29,200 32,000
91,300 68,800
377,400 288,800
522,600 415,500
@
49,500 39,700
90,300 107,300
256,000 195,400
308,400 241,400
704,200 583,800
@
15,300 17,400
8,100 10,100
37,700 38,800
34,400 34,400
95,500 100,700
AUA $ 1,322,300 $ 1,100,000
@
2021 2020
472 22
1,166 10
10 17
PCL usS 261
COVID-19

PCL bps
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806
us
AUA AUM 2,220 20
20
1,900 HNW UHNW
100
100
589 18
24
2021 2020
$ 3,908 $ 3,319
4,600 3,900
26,200 21,900
AuAD 524,200 416,700
A 168,900 125,700
AUA 486,100 410,300
AUM 151,900 121,600

@
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EHAUAS ETEREBAMN S . EFH+4 EL)

500, 000

400, 000

300, 000

200, 000

100, 000

u 1 'n
2021 2020
W OAJA WAL

us

us PCG C&C PCG 2,100

C&C
HNW UHNW
204 482 11
17 28
48bps
NIM
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25
2021 2020
@ $ 6,320 $ 6,116
@ 5,035 4,553
NI 2.17% 2650
86,300 68,900
60,200 51,600
83,000 64,700
AUAP 568,800 438,200
AN® 182,100 137,300
AUA 525,300 424,600
AUM 165,600 130,200
(D 2021
)

TIAUAZS & U TEEAUM (MLt : ET5 KL)

600, 000
500, 000
400, 000
300, 000
200, 000

100, 000 II II
i ! |

20 2020
W OAUA W ALM

GAM

AUM
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RBC ®
RBC ®
HNW UHNW
418 18
26
2021 2020
$ 2,726 $ 2,308
@ 21,830 7,710
™ Q.757) 1,323
AN® 597,300 518,500
AUM 568,200 496,000
) GAW
)

FEHAM M . BFA+FEL)

600, 000
200, 000
400, 000
300, 000
200, 000
100, 000

2021 2020

HNW  UNHW
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45 12

27
2021 2020
$ 342 $ 387
4,600 4,400
12,500 13,000
AUAD 86,800 93,400
A 8,900 9,200
AUA 90,500 95,500
AUM 9,300 9,000
(€))

EHAUAS ETEREBAM G . §FH+4 EL)

150, 000
100, 000
50, 000
0 - . -
2021 2030
W OAUA W ALW

RBC ®

EBEHEIUmME

REEL

5K

| 55% SE&EEU

EaETREEEORS
N 4496 EaRES L UESRE
W 1% HTEE
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RBC ®
RBC ®
2021
2021 COVID-19
2021
2021 2022
RBC Growth
™
Insurance
RBC®
COVID-19
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RBC Simplified Term
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COVID-19
2022
COVID-19
28
2021 2020
$ 4,840 $ 4,267
@ 577 938
183 156
5,600 5,361
PCL (€D -
@ 3,547 3,384
344 299
596 592
1,114 1,086
$ 889 $ 831
$ 2,917 $ 2,974
2,683 2,387
ROE 37.4% 36. 1%
$ 21,600 $ 20,300
@ $ 5,721 $ 4,950
3,162 2,493
2,559 2,457
12,816 12,215
@ 13) 277
FTE 2,573 2,772
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(1) FVTPL
FVTPL
PBCAE
@
2021 2020
58
239
PBCAE
PBCAE 208
PBCAE
HNW

RBC
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57

PBCAE
669 27

29
2021 2020
$ 2,917 $ 2,974
1,434 1,397
77 98
1,651 998
(119) 351

EEEHE B L UFE it @FHA+ S EIL)

3,000
2.000 I I
1,000
° 2021 2020
" EAan U maERR St lnuxe
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102

12
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30
2021 2020
$ 2,683 $ 2,387
1,050 1,144
1,509 1,313
106 )

GREHES S UHE M §FH+5 FiL)

2. D00 .

1. 000

20

2020

B ESERE L UVERER £l

RBC

16

2% F I
A

W 30% Sk
W 3% 3—DoA(BEER])
W 17% EE

1% FLEFTEREE

WIERE .
4.6k <)L

Tl E A B

14. 0%

FiEmE Ty

644{ K )L
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2021

2022

12

AUA
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2022
2022
2022
31
2021 2020
$ 460 $ 329
1,704 1,982
2,164 2,311
PCL ®) 6
PCL - -
PCL ®) 6
1,589 1,589
583 716
$ 440 $ 536
ROE 14.0% 15.9%
$ 235,400 $ 204,300
219,800 187,900
64,400 63,000
155,400 124,900
AuA) $ 4,640,900 $ 4,483,500
AUA 4,634,900 4,386,300
e @ 3,718 3,851
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OooooOodd
2021
2020
$ 22)
PCL -
(15)
®
1.00 7%
1.00 -
1.00 2%
@
(2) 2021
2021 2020
96 18
147
RBC ®

14 58
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Doooood
Hhish IR %

e e
15, 5008

L0
| | mEEH

FO—pijl s )=4 « =Tl - S50

N E114L

| 55% #[E
W 25% h+ 4
150 EEMELUEI =Dl
5% A—ALTYT.
TLT7EAUTOHOBE

2021

2021 37 D
ECM  MeA

2020
2021
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13
ESG
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@

@

@

2021 Aideno
O]

111

€))
@
@

® Aiden®

2021
2021

Al

2021
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2022 M&A
RWA
32

2021 2020
@ $ 4,553 $ 5,135
) 5,634 4,749
™ 10,187 9,884
PCL (476) 750
PCL (33) 489
PCL (509) 1,239
5,427 5,362
5,269 3,283
$ 4,187 $ 2,776
$ 4,823 $ 4,031
5,542 6,251

(178) (398)

ROE 18.3% 11.7%
$ 710,200 $ 755,400
122,900 108,300
100,000 108,700
73,500 76,800
e @ 6,414 6,258
PCL (0.04)% 0.44%
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2021 2020
(423)
PCL 25
(219)
(187)
1.00 %
1.00 -
1.00 2
(1) 2021 teb 518 2020 513
@

Wi R R (M ERH - FL)

-8888E88

20 2020

F=AFZUT

= LFET OB RESET B RE h+#
HEUEDEDBE %

E el = N

2021 2020
1,411 51

303
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OOooOoOoOoo
PCL 1,748 COVID-19

PCL 48bps

65

MEA
792 20 4,823
802 46 MEA
33
2021 2020
@ $ 4,823 $ 4,031
W
2,559 1,757
@ 2,264 2,274
81,400 92,600
73,300 83,000
(1) 2021 10 31 teb 37 2020 10 31 56

@
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IO MIRME : ER L4 FL)

4, 000
3,000 I

2,000
1, 000 ‘
0
2021 2020
B REEBSIVION = BREGRE
709 11 5,542
365 11
128
472 29
34
2021 2020
@ $ 5,542 $ 6,251
W
2,878 3,243
1,531 1,403
@ 1,133 1,605
626,500 667,900
(1) 2021 10 31 teb 481 2020 10 31 457

&)
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SO MIR M : BRHT4 Fi)

7. 000
6. 000
5. 000 | II
4,000
oo | N
2. 000
1,000
0
2021 2020
WL  HROBDT _ARE
EnhE Ly " EAORS © A% AEBLU
MBS BOLI
220
35
2021 2020
@ $ (321) $ (€D
0@ 421 (179)
IO 100 (236)
PCL 6N 1
@ 405 146
0@ (304) (383)
O (365) (436)
@ $ 61 $ 53
(1) teb
) 2021
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2021 10 31
394
us
382
2021
61
2020

53

teb
Us

518

2020 10 31

2020 10 31
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2021

EPS

PCL

PBCAE

2021

2020
3,892 646
0.45 2.68 ROE
Tier CET 120bps
1,284 12
PBCAE
M&A
us
654 PCL
571
525
us
2021
404 3,892

us
us
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€)) 36

2021 2020

$ 4,605 $ 4,651 $ 4,527 $ 4,563 $ 4,373 $ 4,348 $ 4,400 $ 4,610

@ 3,444 3,373 3,260 3,219 3,061 3,008 2,955 3,106
1,501 1,754 53 1,809 958 2,212 197 1,994
548 517 534 565 521 484 709 597
® 2,208 2,463 2,718 2,708 2,275 2,748 2,313 2,548
@
® (20) @ 43 79 (96) 120  (241)  (19)
12,376 12,756 11,618 12,943 11,092 12,920 10,333 12,836
PCL (227)  (540)  (96) 110 427 675 2,830 419
PBCAE 1,032 1,304 149 1,406 461 1,785  (177) 1,614
6,583 6,420 6,379 6,542 6,058 6,380 5,942 6,378
4,988 5,572 5,186 4,885 4,146 4,080 1,738 4,425
1,006 1,276 1,171 1,038 900 879 257 916
$ 3,892 % 4,206 5 4,015 $ 3,847 $ 3,246 $ 3,200 $ 1,481 $ 3,509
EPS $ 268% 2975 276% 2.66 $ 2.23% 2.20% 1.00$ 2.4
2.68  2.97  2.76  2.66 2.23  2.20  1.00  2.40
2.0 22.9%  22.6%  21.2%  21.7%  21.5%  14.8%  20.7%
1.00
$ 0.796 $ 0.812 $ 0.798 $ 0.779 $ 0.756 $ 0.737 $ 0.725 $ 0.760
(€H)
@) 2021
(3) teb
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2020 CoVID-19
PCL
COVID-19 2020
NIM 2020
BoC 150bps
2020 Fed 150bps
PBCAE 2020
2021 2021
COVID-19 2020
COVID-19
2020 2021
2020 2020

2021 MEA
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PCL
PCL
COVID-19
2021

2020

PBCAE

PCL

2021

2021

2020

COVID-19

PBCAE

2020
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37
2021 10 31 2020 10 31
113,846 $ 118,888
79,638 39,013
@ 284,724 275,814
307,903 313,015
503,598 457,976
218,066 208,655
(4,089) (5,639)
95,541 113,488
@ 107,096 103,338
1,706,323 $ 1,624,548
1,100,831 $ 1,011,885
91,439 109,927
@ 405,698 406,102
9,593 9,867
1,607,561 1,537,781
98,667 86,664
95 103
98,762 86,767
1,706,323 $ 1,624,548
(€H)
)
2021 2020
820 680
50
410
90
50
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570

180 16

40
700 680
890 CoVID-19

180 17
120 14
®
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NHA MBS

2021 2020 NHA MBS

2021 10 31
2020 10 31 469

2021 10 31
20 2020 10 31 20

106/618



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

(©))
RBC
304 2020 10 31 277
38
2021 10 31 2020 10 31
) @ W @
$ 40,876 $ 38,330 $ 38,330 $ 42,803 $ 40,137 $ 40,137
® 2,546 2,546 2,546 2,666 2,666 2,666
$ 43,422 $ 40,876 $ 40,876 $ 45,460 $ 42,803 $ 42,803
@
(@)
17 2020 10 31 60
® 2020 10 31
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2021 10 31 1,927

120

39

2021 10 31 2020 10 31

$ 11,546 $ 3,752 $ 18,048 $ 10,163 $ 3,738 $ 17,277

2,466 - 3,054 2,869 - 3,823
3,876 510 5,309 4,070 510 5,932
906 770 1,892 889 858 2,042
2,227 - 2,757 2,349 - 3,129
366 213 667 715 245 1,197
170 428 638 216 428 716

- 873 873 - 864 864
1,587 - 1,965 1,956 - 2,606
2,337 - 2,893 2,445 - 3,258
2,163 102 2,780 1,394 102 1,959

$ 27,644 % 6,648 $ 40,876 $ 27,066 $ 6,745 $ 42,803

$ 34,228 $ 6,648 $ 40,876 $ 36,058 $ 6,745 $ 42,803

1,890

S&P

DBRS
S&P
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2021 10 31 ABCP
1,488 250
ABCP 100 2020 10 31 100
TOB
TOB
2021 10 31 TOB 30 2020
10 31 30
CLO
CLO
2021 10 31
951
2020 10 31 88
CLO
2021 10 31
40 2020 10 31
30
2021 10 31

30 2020 10 31 20
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2021 10 31
606 2020 10 31 278

2021 10 31
120 2020 10 31 100
89 2020 10 31 112
2021 10 31
4,140 3,870

23
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40
PD
BRR S&P

0.0000% - 0.0300% 0.0000% - 0.0150% 1+ AAA Aaa

0.0000% - 0.0300% 0.0151% - 0.0250% 1H AA+ Aal

0.0000% - 0.0350% 0.0251% - 0.0350% M AA Aa2

0.0351% - 0.0450% 1L AA- Aa3

0.0451% - 0.0550% 2+H A+ Al

0.0551% - 0.0650% 2+M A A2

0.0651% - 0.0750% 2+L A- A3
0.0751% - 0.0850% 2H BBB+ Baal
0.0851% - 0.1000% 2M BBB Baa2
10 0.1001% - 0.1770% 2L BBB- Baa3
11 0.1771% - 0.3705% 2-H BB+ Bal
12 0.3706% - 0.7065% 2-M BB Ba2
13 0.7066% - 1.1600% 2-L BB- Ba3
14 1.1601% - 1.6810% 3+H B+ B1
15 1.6811% - 2.3490% 3+M B B2
16 2.3491% - 4.4040% 3+L B- B3
17 4.4041% - 7.0010% 3H CCC+ Caal
18 7.0011% - 13.1760% 3M ccc Caa2
19 13.1761% - 24.9670% 3L ccc- Caa3
20 24.9671% - 99.9990% 4 cC Ca
21 100% 5 D C
22 100% 6 D C

EMRMF
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PD

41

PD

0.030% - 3.844%

3.845% - 6.786%

6.787% - 99.99%

100%
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GRC
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42
2021 10 31
010 ®
*
®
() $ 362,793 $ 96,609 $ - 3 - - 459,402
o 30,080 90,932 - - - 121,012
85,362 19,422 146 - - 104,930
$ 478,235 $ 206,963 $ 146 $ - - 685,344
@®
$ 9,400 $ 1,756 $ 30 % - 84 11,270
6,288 9,184 173 - 1,124 16,769
37,053 4,545 765 117,996 30,888 191,247
14,792 9,380 573 - 698 25,443
6,254 6,949 180 - 1,058 14,441
5,678 10,328 1,474 - 7,493 24,973
32,977 19,252 2,623 64,593 16,262 135,707
11,277 2,405 485 388 848 15,403
969 991 201 - 17 2,178
293,250 4,794 1,533 23,536 5,692 328,805
7,308 8,933 594 - 811 17,646
3,591 5,715 237 49 5,447 15,039
22,238 3,201 412 12 174 26,037
993 3,730 952 - 237 5,912
1,427 1,963 391 - 239 4,020
76,141 14,223 1,568 - 1,176 93,108
23,872 13,362 1,860 47 1,316 40,457
5,294 9,748 598 - 1,976 17,616
6,151 6,832 1,319 - 1,426 15,728
9,059 17,152 4,131 - 4,464 34,806
3,084 1,139 7 7 6,960 11,197
$ 577,096 $ 155,582 $ 20,106 $ 206,628 88,390 $ 1,047,802
) $ 1,055,331 $ 362,545 $ 20,252 $ 206,628 88,390 $ 1,733,146
(8)(10)
$ 693,700 $ 264,708 $ 9,141 $ 88,523 27,978 $ 1,084,050
245,929 69,295 7,866 54,617 27,270 404,977
62,509 22,667 1,991 42,483 25,757 155,407
53,193 5,875 1,254 21,005 7,385 88,712
©) $ 1,055,331 $ 362,545 $ 20,252 $ 206,628 88,390 $ 1,733,146
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OOooOoOoOoo
2020 10 31
W ®
®
®)
® $ 338,653 $ 88,728 $ - - - $ 427,381
™ 24,328 67,779 . - - 92,107
68,325 14,183 67 - - 82,575
$ 431,306 $ 170,690 $ 67 $ - _ $ 602,063
®
$ 9,562 % 1,854 % 34 $ - 108 $ 11,558
8,464 7,564 289 - 791 17,108
47,547 5,136 648 95,412 26,069 174,812
15,119 9,282 509 - 649 25,559
6,303 6,945 538 - 1,252 15,038
7,805 10,779 1,600 - 2,492 22,676
24,623 18,664 3,171 57,105 14,984 118,547
3,755 1,008 522 90 1,055 6,520
1,170 851 125 - 41 2,187
245,204 4,727 1,624 43,806 6,963 302,324
7,285 9,398 723 - 801 18,207
4,626 5,065 257 13 3,898 13,859
17,518 2,969 437 13 230 21,167
1,602 3,930 979 - 338 6,939
1,369 2,007 340 - 239 3,955
69,949 13,712 1,573 - 1,180 86,414
25,570 12,289 1,336 5 1,857 41,057
5,104 7,444 83 - 1,752 14,383
7,516 5,612 1,533 - 1,714 16,375
8,745 18,705 3,849 - 3,852 35,151
1,699 647 1 17 9,201 11,655
$ 520,625 $ 148,678 $ 20,171 $ 196,461 79,556 $ 965,491
® $ 951,931 $ 319,368 § 20,238 $ 196,461 79,556 $ 1,567,554
(8)(10)
$ 655,560 $ 227,837 $ 9,595 $ 84,761 27,044 $ 1,004,797
109,705 63,423 6,404 41,938 23,142 334,612
50,040 21,158 2,312 43,754 22,429 140,593
45,726 6,950 1,927 26,008 6,941 87,552
® $ 951,931 § 319,368 § 20,238 $ 196,461 79,556 $ 1,567,554
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(2) 2021
®
O
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©)
)

®
®

(10)

2021

EAD
EAD
EAD
EAD
CAR
IRB 2020
2020
1,660
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IRB EAD

2021

PPP
PPP COVID-19
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oOoOooodn
M@ 43
2020
10 31
2021 10 31 ©®
@
$10,128 $ 20,462 § 652 $ 2,833 $ 12,025 $ 11,494 $ 10,556 $ 34,075 $ 26,920
1,582 7,515 24 214 5,012 2,382 1,941 9,335 9,811
1,505 3,222 40 407 1,981 2,207 986 5,174 4,629
13,215 31,199 716 3,454 10,018 16,083 13,483 48,584 41,360
1,08 861 433 37 041 - 1,488 2,429 1,390
o 328 - 10 159 83 190 432 273
1 1 - - 10 - 2 12 20
43 251 16 4 177 - 4 614 542
1,53 1,451 449 51 1,287 83 2,117 3,487 2,205
3,567 4,497 27 45 2,532 3,867 1,137 8,136 9,724
872 847 62 244 807 - 1,218 2,005 2,53
166 1,358 118 16 1,296 142 220 1,658 1,568
425 1,666 9 14 826 1,074 214 2,114 1,874
048 10,557 235 86 888 10,147 791 11,826 6,466
3,251 2,661 112 114 1,727 1,493 2,918 6,138 4,43
9,229 21,586 563 519 8,076 16,723 7,098 31,897 26,609
®)®g 23,980 $ 54,236 $ 1,728'$ 4,024 $ 28,381 $ 32,889 $ 22,698 $ 83,968 $ 70,194
@
@ 1,640 2020 10 31
1,380 % 2020 10 31 140
®
*) 120 2020 10 31 % 290 2020 10 31
190 130 2020 10 31 130
) 20 2020 10 31 30
®) 10 2020 10 31 10
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44
2021 10 31
W
@
$ 8,407 48% $ 8,944 5% $ 17,351 $ 1,602
12,742 32 27,567 68 40,309 3,135
34,211 20 135,767 80 169,978 15,891
20,680 50 20,821 50 41,501 5,343
9,179 46 10,714 54 19,893 1,970
13,314 20 51,823 80 65,137 7,383
® 98,533 28 255,636 72 354,169 35,324
® 1 - 23,422 100 23,423 1,413
® - - 2,740 100 2,740 1,518
1 - 26,162 100 26,163 2,031
$ 98,534 26% $ 281,798 74% $ 380,332 $ 38,255
2020 10 31
o)
@

$ 8,181 51% $ 7,824 4% $ 16,005 $ 1,684
13,265 36 24,050 64 37,324 3,300
37,779 26 110,247 74 148,026 16,147
21,245 52 19,300 48 40,545 5,830
9,350 48 10,163 52 19,513 2,148
14,491 25 43,383 75 57,874 7,926
® 104,311 33 214,976 67 319,287 37,035
® 1 - 20,331 100 20,332 1,651
® - - 2,978 100 2,978 1,282
1 - 23,300 100 23,310 2,033
$ 104,312 30% $ 238,285 70% $ 342,597 $ 39,968
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ooooooo
o
@
® 3,540 2020 10 31 3,190 80 2020 10 31 70
110 2020 10 31
100 180
2020 10 31 180
2020 10 31
*
45
2021 10 31 2020 10 31
)
25 75% 2% 71% 7% 29% 74%
25 30 25 71 28 22 68 25
30 35 - 2 1 1 3 1
100% 100% 100% 100% 100% 100%
o
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OOooOoOoOoo
LTV
RBC ®
LTV
LTV
LTV 46
2021 10 31 2020 10 31
RBC RBC
@ ® @) (€) ® @)
®
7% 75% 7% 75%
72 74 73 73
7 68 71 68
73 72 73 72
74 75 74 75
69 67 69 66
74 72 n.
73 69 n.
AO 72% 69% 71% 69%
® 52% 46% 57% A%
) RBC ®
(2) REC ®
(©)
0 RBC ® LTV
®) RBC ® LTV RBC
(6)
n.m.
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47
2021 10 31 2020 10 31
$  (168) $ 2,875
46) 212
(453) 1,140
Q) 4
PCL (672) 4,231
PCL (81) 120
PCL $  (753) $ 4,351
PCL
$  (684) $ 1,071
(666) 1,560
PCL (1,350) 2,631
604 937
74 663
PCL 678 1,600
PCL $  (672) $ 4,231
PCL (0.10)% 0.63%
PCL 0.10% 0.24%
@
$ 24 $ 35
254 395
288 471
31 49
597 950
86 163
PCL 683 1,113
7 5
(10) 377
PCL ®) 382
- 18)
0 123
PCL 0 105
PCL $ 678 $ 1,600

@
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2021
PCL

COVID-19

COVID-19

2020
(753)

PCL

922

PCL

258

PCL
PCL
2,631
58 678
PCL
PCL usS

PCL 1,593
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OO000O0000O0O00oOdno(Ees99s)

GIL 48
2021 10 31 2020 10 31
$ 1,590 $ 1,645
233 345
485 1,205
GIL $ 2,308 $ 3,195
o)
$ 716 $ 692
555 754
GIL 1,271 1,446
)
23 32
412 1,039
GIL 435 1,071
)
212 216
300 462
GIL 602 678
GIL $ 2,308 $ 3,195
$ 3,195 $ 2,976
@ 1,726 3,837
@ (721) (1,498)
(1,169) (1,68L)
@G (723) (439)
$ 2,308 $ 3,195
GIL
GIL 0.31% 0.47%
0.30% 0.33%
0.24% 0.26%
4.65% 4.50%
0.26% 0.41%
0.45% 1.22%
@
@
GIL
GIL
(©)
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OooooOodd
2021 2020
GIL 887 28 2,308 GIL 16bps 31bps
GIL 55
COVID-19
GIL 112 32
us
GIL 720 60
49
2021 10 31 2020 10 31
$ 3,478 $ 4,424
320 404
620 1,281
1 6
ACL 4,419 6,115
ACL 52 147
ACL $ 4,471 $ 6,262
ACL
$ 2,287 $ 2,932
1,435 2,234
ACL $ 3,722 $ 5,166
ACL 697 949
(6
$ 150 $ 164
182 220
ACL 332 384
3 1
126 267
ACL 129 268
107 116
129 181
ACL 236 297
ACL $ 697 $ 949

@
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2021
ACL

2020
4,471

ACL 1,696

ACL

ACL 697

1,791

ACL 3,722

252

EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

29

1,444 28

27
ACL

a)FVTPL
b)
CET
a)

b)

c)

d)
CET
a)

b)
C)RWA

a)
b)

0Cl

FVOCI
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ooooooo
FVTPL
ERAF GRM  FVTPL
GRM
VaR
99
VaR
SVaR VaR
2020 SVaR
VaR SVaR
VaR SvVaR
VaR SVaR
VaR SVaR
VaR

VaR
VaR SVaR
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n.m.
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IRC
IRC 99.9
90
2020 2008 2013
FVTPL
FVTPL
50
2021 10 31 2020 10 31
24 $ 20 $ 38 $ 12 23 $ 33 $ 64 13
4 4 6 3 3 6
3 3 4 3 3 7
@ 61 44 64 21 47 54 178 11
@ 9 8 11 6 7 6 7 4
® G G5 n.m. n.m. (18) @5  n.m. n.m.
Var 50 $ 44 $ 72 $ 23 65 $ 74 $ 232 18
SVaR 59 $ 53 $ 101 $ 29 86 $ 109 $ 228 49
16N VaR
)
3) VaR VaR
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OO000O0000O0O00oOdno(Ees99s)

0000000
2021 2020

2020 2021

VaR 30 44 SVaR
56 53
2021 VaR
VaR
2021

b L—T o« W RN s VR (il . BB A+F Fa)

&0

40 |

@ VB @
&\\%M ﬁ_’\?} &h?{g‘a
s oo oo
b L—F ¢ Rtk =—Vak
(1) BASIBaz o kA REAL.

2021 2020 2021
2020 13 55
17

b L—F 1 iRt 0

mEEm
coEBE823E8S

| || (.

8§ 8 82 88 9§88 2 °2828%9%8 81 8 8

100

HEZhEtRER., BERFL—F« QT (ME : BHHHF FIL)

| 201 w200
() BESIZazZ v bAYRESD.
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RBC ®
FVTPL
2021 10 31
130 2020 10 31 120
IRRBB @
IRRBB
IRRBB
IRRBB GRM
IRRBB ALCO GRM  IRRBB
IRRBB GRM ALCO GRC
@ |rreB FVOCI
IRRBB
IRRBB
NI EVE
NI NI
EVE EVE
NI EVE

IRRBB
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OOooOoOoOoo
NI EVE NI
NI EVE
NI EVE
IRRBB GRM
IRRBB
100bps 12
NI EVE
EVE NI 25bps
IRRBB * 51
2021 10 31 2020 10 31
EVE NI @
) EVE NI @

100bps $(1,641) $ (368) $(2,009) $ 571 $ 358 $ 929 $(1,756) $ 818
100bps 1,540 (3) 1,537 (603) (318)  (921) 1,321 (621)
*
(€] 12 NI

2021 10 31 -100bps NIT 921

621
+100bps EVE 2,009
1,756 NI
EVE

2021 NI EVE
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0000000
FVOCI
2021 10 31 FVOCI 780 820
FVOCI
2021 10 31 FVOCI
bp ocCl
14
bp IRRBB FVOCI
2021 10 31 750 FVOCI
2021 10 31 10 10

RWA
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OOooOoOoOoo
52
2021 10 31
@ @
$ 113,846 $ ~$ 113,846
79,638 56,896 22,742
139,240 127,259 11,981
145,484 - 145,484
307,903 265,011 42,892
503,598 9,231 494,367
218,066 9,685 208,381
(4,089) . (4,089)
2,666 . 2,666
95,541 92,829 2,712
92,157 8,615 83,542
® 12,273
$ 1,706,323 $ 569,526 $1,124.524
$ 1,100,831 $ 136,927 $ 963,904
2,666 - 2,666
37,841 37,841 .
262,201 236,146 26,055
91,439 89,290 2,149
87,084 8,528 78,556
9,593 . 9,593
® 15,906
$ 1,607,561 $ 508,732 $1,082,923
$ 98,762
$ 1,706,323
) FVTPL
VaR SVaR IRC
(@) IRRBB
RBC ® IRRBB
A
(O]
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oOoOooodn
2020 10 31
() @
$ 118,888 $ - $ 118,888
39,013 21,603 17,410

136,071 124,884 11,187

139,743

139,743

313,015 264,394 48,621

457,976 10,392 447,584

208, 655 6,855 201,800
(5,639) ; (5,639)
1,922 . 1,922
113,488 109,175 4,313
90,937 6,475 84,462
® 10,479

$ 1,624,548 $ 543,778 $1,070,291

$ 1,011,885 ¢ 107,450 $ 904,435
1,922 - 1,922

29,285 29,285 -

274,231 255,922 18,309

109,927 108,147 1,780
86,994 8,977 78,017
9,867 - 9,867

® 13,670

$ 1,537,781 $ 509,781 $1,014,330
86,767
$ 1,624,548

D) FVTPL
VaR SVaR IRC
@ IRRBB
RBC ® IRRBB

®
*
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LRMF
LRMF
GRC ALCO GRC
PRC ALCO
PRC LRMF
ALCO ELCP
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ELCP
LCT
ELCP
LCT GRM

RBC
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BoC Fed
FRBNY FHLB
53

2021 10 31
$ 113,846 $ _ $ 113,846 $ 3,405 $ 110,441
79,638 - 79,638 . 79,638
™ 214,326 313,732 528,058 357,927 170,131
114,692 115,396 230,088 132,360 97,728
@ 27,600 - 27,600 25,981 1,619
$ 550,102 $ 429,128 $ 979.230 $ 510,673 $ 459,557

2020 10 31
$ 118,888 $ _ § 118,888 $ 4,022 $ 114,866
39,013 - 39,013 . 39,013
™ 236,910 309,512 546,422 358,233 188,189
93,781 101,317 195,098 89,764 105,334
@ 30,305 - 30,305 27,934 2,371
$ 518,897 $ 410,829 $ 929,726 $ 479,953 $ 449,773
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2021 2020
10 10 31
$ 233,342 $ 261,940
68,567 44,037
157,648 143,796
$ 459,557 $ 449,773
@
2) oTC
2021 2020

500
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EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

OOoooo0
2021 10 31 26
2020 10 31 28
54
2021 10 31 2020 10 31
e @ ® ) @ ®
$ - $ 3,405 $110,441 $ _§ 113,846 $ ~$ 4,022 $114,866 $ - $ 118,888
- - 79,638 - 79,638 - - 39,013 - 39,013
56,602 - 87,311 3,633 147,546 48,505 - 91,245 3,684 143,434
12,055 - 133,429 - 145,484 13,337 - 126,353 53 139,743
@ 437,408 18,310 17,436 5,343 478,497 400,807 17,200 37,879 5,037 460,932
29,370 - 30,778 - 60,148 31,460 - 40,050 - 71,510
46,699 - 29,858 243,627 320,184 62,131 - 26,389 182,567 271,087
3,213 - 8,110 111,943 123,266 5,711 - 12,006 97,662 115,379
- - - 218,066 218,066 - - - 208,655 208,655
- - - (4,089) (4,089) - - - (5,639) (5,639)
- - - 2,666 2,666 - - - 1,02 1,922
- - - 95,541 95,541 - - - 113,488 113,488
® 25,981 - 1,619 76,830 104,430 27,934 - 2,371 71,111 101,416
$611,328 $ 21,715 $498,620 $753,560 $1,885,223 $589,885 $ 21,231 $490,172 $678,540 $1,779,828
(€D)
(2) NHA MBS FHLB
FRBNY
(©)]
O]
180 2020 10 31
170
) oTC

156/618



2021

2018

2021

2020

10 31
7,710
23

530

55 2020 10 31 7,080

400

2021 10 31
2020 10 31 370

MBS 17
22 25
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OoOoOoOoOodno
*(D) 55
2021 10 31 2020 10 31
$ 89,447 $ 88,055
56,688 63,043
9,620 9,574
$ 155,755 $ 160,672
*
(€H)
56
250 500 400
600
MBS
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

EHARY - FITARBIORSIEOMAE RiBAMY - BaROREINECHRAE

MBS,/ OB
12%

’ hot— K - o ¥
b 259

R h— FOESE

29
~ -
. L] F
-, mesoRais
3%
(1) SMoENNMS 1 EE0SBES I (1) SOE A ER0sBE s LU
BEAENTENIEEO. EEfEENElEESL.
) E—F-ERERBLEUNTSY - E—F—-00%
@ 57
2021 10 31
12
@ $ 5,202 $ -8 -8 - $ 5202 $ -8 - $ 5,202
7,118 17,013 19,046 27,053 70,230 918 - 71,148
® 2,378 2,563 4,076 3,697 12,714 - - 12,714
® 27 939 8,944 2,622 12,532 16,296 37,617 66,445
® 118 825 817 714 2,474 2,914 5,879 11,267
- 354 1,302 917 2,573 4,260 9,729 16,562
® . 847 495 5,189 6,531 6,087 27,521 40,139
- - - 188 188 165 9,267 9,620
O 6,637 2,194 1,448 827 11,106 7,531 466 19,103

$ 21,480 $ 24,735 $ 36,128 $ 41,207 $ 123,550 $ 38,171 $ 90,479 $ 252,200

$ 8,467 $ 4,017 $ 6,108 $ 9,803 $ 28,395 $ 10,347 $ 37,695 $ 76,437
13,013 20,718 30,020 31,404 95,155 27,824 52,784 175,763
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2020 10 31
12
@ $ 8,681 $ 133 $ 73 % - $ 8,87 $ -8 - $ 8,887
2,542 6,858 11,145 23,783 44,328 - - 44,328
® 2,618 2,167 1,381 6,081 12,247 - - 12,047
® 37 4,466 9,836 7,163 21,502 9,413 37,259 68,174
® 230 165 401 1,136 1,932 1,485 5,333 8,750
- 1,171 267 2,178 3,616 2,561 12,225 18,402
® - 3,688 5,919 5,131 14,738 6,806 23,196 44,830
- 1,499 - 1,000 2,499 205 6,870 9,574
M 7,906 892 1,134 1,037 10,969 624 6,726 18,319
$ 22,014 $ 21,039 $ 230,156 $ 47,509 §$ 120,718 $ 21,184 $ 91,609 §$ 233,511
$ 10,080 $ 7,508 $ 7,643 $ 13,573 $ 38,813 $ 0,457 $ 35,421 $ 83,601
11,925 13,531 22,513 33,936 81,905 11,727 56,188 149,820
(€H)
)
@A)
©)
®)
(6)
@ 7,020 2020 10 31 8,199
3,798 2020 10 31 2,036 8,285
10 31 8,071 FHLB 2020 10 31 13
@ 58
2021 11 30
@ (€)
® P-1 Aa2 A2
® A-1+ AA- A
® F1+ AA AA-
©)
DBRS R-1( ) AAC ) AA
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€))
(2) 2018 23 2018 23

(3) 2018 23
(4) 2021 10

(5) 2021 10 2021 19 S&p
(6) 2021 15 A+ AA

(7) 2021 14 DBRS

59

2021 10 31 2020 10 31

$ 312 % 112 $ 140 $ 318 $ 78 $ 149

@ 157 13 - 187 . -
) GIC

LCR
LCR 30
HQLA BCBS OSFI LCR
100
OSFI LCR
LCR
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OOooOoOoOoo
(€Y 60
2021 10 31
2
) @ )

HQLA $ 351,831
$ 365,319 $ 33,871
® 127,834 3,835
237,485 30,036
434,693 203,998
® 192,918 45,812
211,916 128,327
29,859 29,859
25,855
277,097 64,671
46,158 16,656
8,558 8,558
222,381 39,457
® 25,405 25,405
® 625,278 10,012
$ 363,812
$ 260,070 $ 41,814
14,648 8,940
27,744 27,744
$ 78,498
HOLA $ 351,831
285,314
123%

2021 31

)

HOLA $ 341,167
271,938

125%

162/618



EDINETCI I
OO0OOooooooOooonOn(eesys)
OooooOodd
(1) LCR  OSFI LAR BCBS
2021 10 31 LCR 61 LCR
@ 30
30

(3) BCBS

*

®)

(O] LCR

LCR

HQLA
LCR HQLA OSFI
LAR BCBS LCR HQLA 88

LCR 30

HQLA
LCR
LCR 100
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Ogoooood
2021 2021
2021 10 31 LCR 123 670 125 690
LCR
NSFR
NSFR BCBS
OSFI NSFR 100
NSFR
2021 OSFI D-SIB NSFR
OSFI LAR
IFRS
& 61
2021 10 31
@
ASF
$ 98,657 $ - 8 - $ 9,780 $ 108,437
98,657 - - 9,780 108,437
338,850 56,126 19,180 21,077 402,072
® 112,745 27,678 11,442 8,284 152,556
226,105 28,448 7,738 12,793 249,516
325,980 380,619 45,376 102,542 304,767
“ 200,589 - - - 100,294
125,391 380,619 45,376 102,542 204,473
® - 3,285 1,823 25,814 -
41,303 227,149 12,551
NSFR 16,437
41,303 197,838 646 12,228 12,551
ASF $ 827,827
RSF
NSFR HQLA $ 39,600
- 2,296 - - 1,148
173,103 263,702 108,916 428,508 580,182
HQLA

- 99,892 13,113 1 12,573
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HOLA
4,050 61,165 31,185 21,766 48,234
PSE 101,495 84,678 35,100 124,475 246,561
35
- 1,189 915 3,800 3,522
37,141 15,776 20,033 261,615 228,078
35
37,141 15,747 20,002 260,656 227,233
HOLA 30,417 2,191 476 20,651 44,736
® . 3,285 1,823 25,814 -
1,619 278,154 68,743
1,619 1,376
ccp
16,650 14,153
NSFR 17,103 666
NSFR 34,777 1,739
- 161,184 46 48,394 50,809
649,799 23,665
RSE $ 713,338
116%
2021 31
ASF $ 805,804
RSF 695,368
116%
(1) NSFR_ OSFI LAR BCBS
@ NSFR cep
NSFR NSFR
OSFI
(3) BCBS
O]
®)
NHA MBS
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2021 2021

2021 10 31 NSFR 116 1,140 116 1,100
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2021 10 31
12
$ 190,995 § 2§ 1 s - s - 8 -8 - - § 2,48 $ 193,484
W 67,655 4% 87 a 6 20 169 9,845 61,371 139,240
7,220 4,811 5,546 5,832 5,514 22,368 31,303 62,289 511 145,484
@ 104,301 89,612 51,664 22,982 16,987 98 - - 22,259 307,903
28,517 21,630 26,004 31,910 26,921 139,050 298,659 62,215 82,579 717,575
12,654 7,200 5 - - 5 - - @s) 19,798
5,325 10,788 4,318 4,334 3,005 10,139 17,890 39,733 9 95,541
33,149 1,523 1,942 145 135 270 277 2,044 3,351 42,836
449,816 135,621 89,657 65,244 52,568 171,950 348,388 176,126 172,491 1,661,861
6,079 1,681 164 217 185 1,957 2,377 5,898 25,904 44,462

$ 455,895 $ 137,302 $ 89,821 $ 65,461 $ 52,753 $ 173,907 $ 350,765 $ 182,024 $ 198,395  $1,706,323

®
$ 82,183 $ 44,058 $ 56,519 $ 36,342 $ 35,792 $ 30,625 $ 45,745 $ 18,320 $ 661,924 $1,011,508
2,442 4,244 7,543 4,362 2,804 9,557 15,040 6,118 - 52,110
1 848 - 2,693 1,878 5,350 18,321 8,122 - 37,213
12,653 7,207 5 2 . 5 - - 1 19,873
37,841 - - - . - - - - 37,841
@ 168,763 62,338 5,610 4,742 848 668 - - 19,232 262,201
5,456 9,903 4,938 3,747 2,723 9,211 18,727 36,733 1 91,439
33,489 1,299 1,048 439 373 1,000 2,115 10,226 795 50,784
. . . - 188 110 1,912 7,383 - 9,593
342,828 129,897 75,663 52,327 44,606 56,526 101,860 86,902 681,953 1,572,562
1,663 6,907 434 290 155 1,108 1,172 13,360 9,910 34,999
. : . . . . : . 98,762 98,762
$ 344,491 $ 136,804 $ 76,007 $ 52,617 §$ 44,761 $ 57,634 $ 103,032 $ 100,262 $ 790,625 $1,706,323
$ 387 $ 1,950 $ 2,099 $ 2,028 $ 2,206 $ 1,820 $ 3,326 §$ 1,181 $ 61 $ 16,867
5,964 5,538 11,400 16,231 12,024 56,688 160,789 16,733 4,544 289,011
966 1,064 1,569 1,536 1,376 370 726 38 99,815 107,460
101 1 20 21 21 64 144 278 618 1,278
$ 7,418 $ 8,53 $ 1598 $ 20,716 $ 15627 $ 58,051 $ 164,985 $ 18,230 $ 105,038 $ 415,516
(1) FVTPL
@
©)
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2020 10 31
12

$ 155,418 $ 2 - -3 -8 - - - $ 248 $ 157,901

@ 82,486 51 49 25 80 50 98 9,615 43,617 136,071

3,213 4,762 6,445 10,765 9,079 26,313 25,315 53,355 496 139,743

@® 147,453 62,905 47,211 25,083 9,990 2 - - 20,371 313,015

24,334 21,503 24,742 28,236 25,951 132,783 266,935 56,253 80,165 660,992

12,157 6,402 50 - - - 5 - o) 18,507

5,035 10,946 4,032 3,433 2,726 13,550 20,205 52,650 11 113,488

32,713 2,741 1,520 499 71 323 257 2,099 2,692 42,915

462,809 109,402 84,949 68,041 47,807 173,021 312,815 173,972 149,726 1,582,632

4,540 1,411 o7 860 234 1,939 1,802 5,988 25,045 41,916

$ 467,349 $ 110,813 85,046 68,901 $ 48,131 $ 174,960 314,617 $ 179,960 $ 174,771 $1,624,548

(©)

® $ 75,38 § 36,560 56,348 35,881 $ 30,676 $ 23,203 52,020 $ 15,360 $ 590,020 $ 915,556

2,794 6,605 4,022 6,242 4,142 7,400 18,705 6,427 - 56,337

. 1,942 5,412 1,295 2,501 3,707 16,195 8,940 - 39,992

12,158 6,401 50 - - - - - 9 18,618

29,285 - - - - - - - - 29,285

@ 215,814 19,396 20,606 376 1,492 4,071 - - 11,576 274,231

4,467 11,553 4,423 3,355 2,709 11,900 20,985 50,396 139 109,927

® 34,768 2,187 1,140 477 430 851 2,180 10,994 563 53,500

- - - - - 205 110 9,552 - 9,867

374,666 84,653 92,001 47,626 41,950 52,327 110,204 101,669 602,307 1,507,403

1,083 5,395 200 212 193 951 1,010 11,910 9,445 30,378

. : . . . . : . 86,767 86,767

$ 375,719 $ 90,048 92,210 47,838 $ 42,143 $ 53,278 111,214 § 113,579 $ 698,519 $1,624,548

$ 401 $ 1,745 2,186 3,137 § 3,004 $ 700 4529 § 1,383 $ 56 0§ 17,141

5,285 4,803 14,821 16,163 12,306 45,633 161,524 16,876 4,828 282,239

1,082 903 1,634 1,745 1,400 260 623 10 78,768 87,325

7 14 20 20 20 82 209 344 551 1,267

$ 7,675 $ 7,465 18,661 21,065 $ 16,730 $ 46,675 166,885 $ 18,613 $ 84,203 $ 387,972

(1) FVTPL

@
©)
©)
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63
2021 10 31

™ $ 576,161 $ 367,389 $ 44,951 $ 78,071 $ 33,063 $1,099,635
1 19,867 5 . . 19,873
- 37,462 . . . 37,462
10,234 242,314 669 . - 262,217
620 35,984 384 544 7,873 45,405
- 631 582 1,522 2,342 5,077
. 188 110 1,916 7,392 9,606

596,016 703,835 46,701 82,053 50,670 1,479,275

@ $ 16,867 $ - s _ s -3 - $ 16,867
® - 81 82 209 344 716

@ 248,504 41,238 77 2 - 289,911
265,461 41,319 159 211 344 307,494

$ 861,477 $ 745,154 $ 46,860 $ 82,264 $ 51,014 $1,786,769
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2020 10 31
O® $ 510,849 $ 350,298 $ 234,618 $ 85,198 $ 29,832 $1,010,795
9 18,609 . . . 18,618
- 20,121 - - - 29,121
® 11,576 257,684 4,971 . - 274,231
199 37,681 188 358 8,678 47,104
- 633 604 1,545 2,575 5,357
. . 205 110 9,552 9,867

522,633 694,026 40,586 87,211 50,637 1,395,093

@ $ 17,141 $ - $ - $ - $ - $ 17,141
® . 81 82 209 344 716

@ 239,212 43,025 2 - - 282,239
256,353 43,106 84 209 344 300,096

$ 778,986 $ 737,132 $ 40,670 $ 87,420 $ 50,981 $1,695,189

€

&)

®

*
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BIIMETHLOELI. ST, B4t Fa ) T ELURBEEREMNASHLZ L EHET S
CET, ARBEUVTOROS LTY FALHBERETI—BHE LT, QFMLEFOF S LERMIZ
WAT ST/ OS—BEUHS = -t Fa T OHMBEF—LENT D, HT—TIE, Hori—
s FO=LERGEE. SEUICHAMEN., ABREEIUASREOY -7 Lz
ARG LUISBENICEL LM a U T PREFUA 2T FOREEFNHIHBIES KUY A
A= EFa YT REAOMEERTTLS. 1588 LT, SV LT i—-tFalFs - F
AYFLEFVERMOAFIFICHT HREREEEL. AREREETA MY LORESL T al
—ia Airhhis.
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TERERELTLSEY, T—200%, EREIUAN. SoVIF—2OERSEUHAF A0
FEEEETETRESTL S, Chid, T—# 54 AL —CBTHRMNODEZLEATLS, BA
MERNET IRERERS LURE T2 HEN/L. T—H0MHR, BE. FRSLIUERSELEE
HEFN—TRROBEE S URBERES SURIET S, BMEHEALF—LLBNTS.

THER— O Fr—-0LFYLSSEUTOUR FERIERY AL LL, SYL—TOERE L F—E AA0NR
HEUTFOUAE HEHOER (FOEDORAEERTIC. ) ELTHEAEAIYAFEZLS, S5 L—Tit, Y45F1L—
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HOEFIZOEMSAREDHZ AT ELS, S5L—TR, $—ERDSEF, BEREE-EFOH
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L= ORBIFARTHSL YT N—THELZSEER 0 s F—z20vT, 5 0—FizH L
TH—EAERBTIED (FEXT0 A0 F—ORETESE. ) 28T ABENEOMENT S,

ko3 0 Y ey BRRBIEUAT LR, YTAL—TDERORRBEE EHTEFROREDE LV EIIRER, BB
5 URREEEEEN, BEEEHETIRVYASENLS, BRI EIRRICESERDI L, Y
503§ A—JERRBEERECEL LY, ELMBREA, 8. BEHT2RREERESL, B/
-1 FLEERRICHEEEASEThMSS, CHOoRBLOBRIL, RESE, AFoy, 7oER
MEW, T4/ 05=0FREERIHA—RROBEEMSRETSAREMNSES, Y5 L=FD1) R
G A=ANTF—=BEoRRRERER o7 AR, BEOER., SotizuSn—-Toig, 7
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12 LIBOR 2023 30
LIBOR 2023 30
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2018 18 OSFI D-SIB

TLAC G-SIB FSB 2015

11 TLAC TLAC

TLAC Tier Tier CDIC
TLAC
TLAC 2021 11
CAR TLAC
OSFI LR TLAC 2021 10 31
25.7 TLAC 24 TLAC DSB 2.5
8.6 TLAC 6.75
OSFI D-SIB DSB
RWA 2.5 DSB CET OSFI 12
DSB COVID-19
OSFI 2020 13
DSB RWA 2.25 1.0 OSFI
18 DSB
2021 17 OSFI 2021 10 31 DSB  RWA 1.0
2.5 2.5 OSFI DSB 2021 11
OSFI
2020 OSFI COVID-19
RWA
2021 OSFI SvVaR
2020 2020
70 CET
2021 50 2022 25
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OSFI
OSF1
OSFI 64
2021
OSFI 10 31
2021
10 31 D-SIB/G-SIB
RBC
D-SIB/G-SIB
D-SIB/G-SIB
Tier 4.5% 2.5% 7.0% 1.0% 8.0% 13.7% 2.5% 10.5%
Tier 6.0% 2.5% 8.5% 1.0% 9.5% 14.9% 2.5% 12.0%
8.0% 2.5 10.5% 1.0% 11.5% 16.7% 2.5% 14.0%
3.0% n.a. 3.0% n.a. 3.0% 4.9% n.a. 3.0%
(€] OSFI
© D-SIB BCBS G-SIB
() 2021 10 31 DSB  RWA 1.0 2.5
n.a.
RWA
CET Tier Tier
CET
Tier CET
LRCN Tier Tier
Tier Tier
2013 LRCN
NVCC NVCC
CET Tier RWA
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(2 W= CET 1 HAoiLEsE (T~ ToEREsr o BEEEEM Ot g -8Bk, ThfhET 1B UESREh S, T2HERE - 6t
OF—EREYERZAT, HONMEBEEN 1 TE0IS%EEL-INEOEHL. BRsVERIh, RS- TYAPEEESLS,

(3 BETLULERE. ERTRESHERETSL. HECCREROHETHS.

187/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
RWA
OSFI
RWA 65
2021 2020
) 10 31 10 31
o)
CET $ 75,583 $ 68,082
Tier 82,246 74,005
92,026 84,928
ria D
$ 444,142 $ 448,821
34,806 27,374
73,593 70,047
RWA $ 552,541 % 546,242
o)
CET 13.7% 12,50
Tier 14.9% 13.5%
16.7% 15.5%
4.9% 4.8%
$ 1,662 $ 1,553
o RWA OSFI_ CAR COVID-19
OSFI OSFI R
CAR R
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66
2021 2020
10 31 10 31

CET
$ 17,887 $ 17,732
71,563 59,573
2,533 3,414
CET - -
CET 11 12
CET (16,411) (12,649)
Tier CET $ 75,583 $ 68,082

Tier
Tier $ 6,661 $ 5,921
Tier - -
Tier

AT 2 2
Tier - -
Tier AT $ 6,663 $ 5,923
Tier T =CET +AT $ 82,246 $ 74,005

Tier
Tier $ 8,443 $ 9,049
Tier 448 488
Tier Tier 26 29
863 1,357
Tier - -
Tier T $ 9,780 $ 10,923
T +T $ 92,026 $ 84,928
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20204 e RAD 3L RiVAD 38 10> RWA.D 58 1 THEE o 202148
10A3E HED —EF N —Efk . 10Az18
BE" BEU {ERIET B
FEO LR

() MEERAEN-MUWTH

TJWEHELﬂEhéﬁﬂhmﬁ HEcHRWMRESLSAENEN S, fARSHLUVERBARS 2OV TORREMERMAC

ELRUEERETRELEIVV=2DERT.

CET
RWA
Tier 140bps 14.9
Tier
Tier
10bps 4.9
1,000

HQLA

120bps 13.7
CET
LRCN
120bps 16.7
LRCN
CET
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2021 2020
10 31 10 31
@ @

$ 328,787 8% $ 9,975 $ 16,768 $ - $ 26,743 $ 24,604
356,586 20% 6,548 65,089 - 71,637 60,544
400,607 50% 58,233 142,320 - 200,553 218,803
325,994 4% 3,640 10,772 - 14,412 15,371
26,231 18% 1,728 3,028 - 4,756 5,228
$1,438,205 22% $ 80,124 $ 237,977 $ - $ 318,101 $ 324,550
$ 962,491 1% $ 54 $ 9,415 $ 68 $ 9,537 $ 9,496
104,524 41% 2,049 21,882 18,446 42,377 42,917
$1,067,015 5 $ 2,103 $ 31,297 $ 18,514 $ 51,914 $ 52,413
$2,505,220 15% $ 82,227 $ 269,274 $ 18,514 $ 370,015 $ 376,963
3,951 139% - 5,474 - 5,474 4,931
63,617 16% 5,069 5,259 - 10,328 11,489
n.a. n.a. n.a. 16,485 - 16,485 17,385
29,753 141% n.a. n.a. 41,840 41,840 38,053
$2,602,541 17% $ 87,296 $ 296,492 $ 60,354 $ 444,142 $ 448,821
$ 2,760 $ 11,620 $ - $ 14,380 $ 7,841
1,822 2,356 - 4,178 3,628
2,524 559 - 3,083 2,917
692 70 - 762 287
5,532 2,069 - 7,601 5,985
- 4,802 - 4,802 6,716
$ 13,330 $ 21,476 $ - $ 34,806 $ 27,374
$ 73,593 $ - n.a. $ 73,593 $ 70,047
$2,602,541 $ 174,219 $ 317,968 $ 60,354 $ 552,541 $ 546,242

(@)) EAD

&)

n.a.
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RWA 60
OSFI COVID-19
SVaR RWA CET
68
2021 10 31
Tier
@ 1,326 $ 100
LRCN @E®® 2020 11 1,250 1,250
BK A 2021 24 (29,000) (725)
LRCN @G)@) 2021 1,000 1,000
B ® 2021 24 (30,000) (750)
Tier
2026 20 U 2021 20 $ (1,500)
2033 28 O 2021 28 1,000
2026 29 A 2021 29 (1,000)
2031 11 B 2021 10 14 1,750
@
() LRCN
(©)) 19
(4) Nvee
) 18
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39 2020
2020 13
2021 10 31
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2020 11 LRCN

LRCN 2026 24
3.617
2021 20 2026
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2021 28 NVCC
1.67

0.55
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2021 24
25
2021 29 2026
100
2021 10 14 NVCC
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2021 39
60 2020 13 OSFI
2021 OSFI 2021 11
€H) 69
2021 2020
1,425,187 $ 17,728 s 4.32 1,423,861 $ 17,628 $ 4.2
@ (662) (73) (1,388) (129)
1,424,525 $ 17,655 1,422,473 $ 17,499
7,653 7,735
3,273 3,314
5,847 7,082
JASAS 20,000 500 $  0.93 20,000  $ 500 0.93
B 20,000 500 0.91 20,000 500 0.91
sp®® 24,000 600 0.80 24,000 600 0.85
Br @ 12,000 300 0.75 12,000 300 0.90
BH® 6,000 150 1.23 6,000 150 1.23
B1® 6,000 150 1.23 6,000 150 1.23
83 6,000 150 1.31 6,000 150 1.31
k@G - - 0.69 29,000 725 1.38
ARSI - - 1.03 30,000 750 1.38
Bo®® 14,000 350 1.20 14,000 350 1.20
c-2® 15 23 US$ 67.50 15 23 US$ 67.50
BA®HDG) 1,750 1,750 4.50% 1,750 1,750 4.50%
3)(4) () (8
G®HOME 1,250 1,250 4.00% - . -
3)(4)(7)(8
G®HOE 1,000 1,000 3.65% - - -
112,015 6,723 168,765  $ 5,048
@ (164) (39) (2) 3)
111,851 6,684 168,763  $ 5,945
6,158 $ 6,111
© 257 268
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2021 11 26
NVCC
2021 10
BI BJ BO LRCN
2029 12 23 2030
NVCC
NVCC

LRCN

2021 24
25
615,400
LRCN 1,750
LRCN
2021 LRCN
BS BQ BR
19
609,742
7,549,006
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31 NVCC
LRCN LRCN
30 2033 28 2031 11
5.00
10
5.00
4,057
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RBC

2021 10 31

@

152 $ 1,416 $ 2,222 $ 1,684 $ 3,383 $ 203 $ 5,171 $ 421 $ 14,652
1 - 28 6 94 388 379 109 1,005

- 13 180 47 170 (410) - - -
@ 19 (85) @H (70) o (49) @6 (283)
(© 20) (46) 25 (66) ®  aen @ (386
- 29 81 (85) an ) 60 - 63

145 $ 1,419 $ 2,380 $ 1,606 $ 3,494 $ 170 $ 5,394 $ 493 $ 15,101

$ 754 $ 1,652 $ 1,265 $ 2,188 $ $ 584 $ 275 $ 6,718

- 49 245 94 222 - 578 88 1,276
- ) (83) (20) (56) - ® @0 (19)
- C) (35 (16) (35 - 24) @ Q20

(12) 59 (63) 10 - - - (6)

$ 775 $ 1,838 $ 1,260 $ 2,329 $

$ 1,133 $ 342 $ 7,677

145 $ 644 $ 542 $ 346 $ 1,165 $ 170 $ 4,261 $ 151 $ 7,424
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2020 10 31
&)
153 $ 1,395 $ 2,062 $ 1,557 $ 3,001 $ 432 $ 4,956 $ 363 $ 13,919
- 26 82 42 14 623 281 115 1,183
- 9 279 93 449 (830) - _ _
@ (C)) 157) (42) (124) @ (58) (57) (445)
1 4 7 4 10 ©) 38 1 63
@ 14) (1) 30 33 (18) (46) @ (68)
152 $ 1,416 $ 2,222 $ 1,684 $ 3,383 $ 203 $ 5,171 $ 421 $ 14,652
- $ 703 $ 1,553 $ 1,137 $ 2,074 $ -3 - $ 205 $ 5,672
- 47 267 109 224 - 600 86 1,333
- @3)  (155) (39 @112) - 12) 16)  (337)
- 1 4 3 3 - ) - 9
- 6 an 55 @ - 0 - 41
- $ 754 $ 1,652 $ 1,265 $ 2,188 $ - $ 584 $ 275 $ 6,718
152 $ 662 $ 570 $ 419 $ 1,195 $ 203 $ 4,587 $ 146 $ 7,934
(1) 2021 10 31 162 2020 10 31 94
2021 10 31 RBC
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2021 10 31
VAU 20,000
el 20,000
spD@ 24,000
sr(D@ 12,000
e 6,000
1@ 6,000
g®@ 6,000
50D@ 14,000
c-2® 15
W@ 1,750
®)
WE® 1,250
©)
W@ 1,000
©)
112,015
1,425,187
(164)
(662)
7,653
3,273
5,847
@
(2) Nvee
®) Cc-2 615,400 c-2 40
(4) LRCN
(5) 2020 28 LRCN 1,750
BQ NVCC BQ 2020 11 LRCN
1,250 BR NVCC BR
2021 LRCN 1,000
BS NVCC BS BQ BR BS
1,000 LRCN
19
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ooooOoog
2021 11 26 609,742 1,424,669,359
7,549,006
@
(©))
10 31
2016 41,971 D 1,485,394 3,366 17,939
2017 (32,496)®? 1,452,898 (209) 17,730
2018 (13,869)® 1,439,029 (95) 17,635
2019 @6,351)W 1,430,678 10 17,645
2020 6,817 1,423,861 an 17,628
2021 1,326® 1,425,187 100 17,728
10 31
2016 59,1027 263,102 1,613 6,713
2017 (12,000)® 251,102 (300) 6,413
2018 ©2)® 251,020 (107) 6,306
2019 (24,000)? 227,020 (600) 5,706
2020 (60,005) Y 167,015 (1,508) 4,198
2021 (59,000)? 108,015 (1,475) 2,723
10 31
(13) 2020 - 1,750 - 1,750
2021 2,250 4,000 2,250 4,000
) 2016 41,619
4,981 4,629
) 2017 35,973 3,477
) 2018 15,335 1,466
) 2019 10,251 1,900
) 2020 7,860 1,043
) 2021 1,326
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) 2015 11 c-1 175 227
C-2 100 153 2016 24 c-1 40
3,717,969 c-2 40 3,184,562
c-1 Cc-2
2015 12 16 BK BK 27
2015 12 31 BK 725 2016
BM 30 750
) 2017 27 AB 12 25
) 2017 11 13 C-1 82,050 1,000
25
10) 2018 11 24 AD 10 25
2019 24 AK 2.4
A 13.6
AL 12 25 2018 11
BO 14 350
11) 2020 10 W 12
AA 12 AC
AE 10 AF
AG 10 25
12) 2021 24 BK
25 2021 24 BM
30 25
13) LRCN 2020 28 1,750 BQ LRCN
2020 11 1,250 BR LRCN 2021
28 1,000 BS BQ BR BS
1,000 LRCN
O)
2021 10 31
2 1,399,434,578 98.19
41,779 25,752,832 1.81
41,781 1,425,187,410 100.00
€Y
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2021 10 31
2 112,015,385 100.00
- - 0.00
2 112,015,385 100.00
®)
10
L) 2021 10 31
2021 10 31
M5H 1S3
CDS 300
100 1,107,606,930 77.72
10274
CEDE 20 291,827,648 20.48
1,399,434,578 98.19
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2021
2021 90
RBC
DDSU

A @ 300,000 167,184 467,184 467,184 -
J @ 350,000 - 350,000 265,000 85,000
T ® 350,000 - 350,000 350,000 -
D 300,000 - 300,000 300,000 -
c 300,000 - 300,000 300,000 -
R ® 75,000 - 75,000 75,000 -
A ® 75,000 - 75,000 60,000 15,000
M ® 150,000 - 150,000 150,000 -
H ™ 150,000 - 150,000 90,000 60,000
K ® 575,000 - 575,000 290,000 285,000
M 300,000 - 300,000 300,000 -
T O 350,000 - 350,000 350,000 -
B 300,000 - 300,000 300,000 -
F 10 350,000 - 350,000 350,000 -
J 300,000 - 300,000 300,000 -

4,225,000 167,184 | 4,392,184 | 3,947,184 445,000
) RBC US

2021 2021 10 29
1.2384
&)
®
) 2021
) 2021 2021
RBC
50,000
(6) 2021 2021
RBC 50,000
@ 2021 2021
RBC
50,000

®
©)
(10)
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@ @D
38.5 2.5 41.0 38.6 2.4 41.0
8.1 - 8.1 8.4 - 8.4
- 0.3 0.3 0.1 0.3 0.4
0.6 0.6 1.2 0.5 0.5 1.0
47.2 3.4 50.6 47.6 3.2 50.8
() PWC
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€)) RBC
1ASB IFRS
1ASB IFRS
) RBC 38
59 131
€)) 2021 2020 10 31
2021 10 31
RBC
PCAOB
RBC
CAS
( 23 103 )
23 25 193

(4) RBC RBC
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()
2021 10 31 2020 10 31
$ 113,846 \ 10,312,171 $ 118,888 \ 10,768,875
79,638 7,213,610 39,013 3,533,798
( )
139,240 12,612,359 136,071 12,325,311
( ) 145,484 13,177,941 139,743 12,657,921
284,724 25,790,300 275,814 24,983,232
307,903 27,889,854 313,015 28,352,899
( )
503,598 45,615,907 457,976 41,483,466
218,066 19,752,418 208,655 18,899,970
721,664 65,368,325 666,631 60,383,436
( ) (4,089)  (370,382) (5.639)  (510,781)
717,575 64,997,944 660,992 59,872,655
( 15 2,666 241,486 1,922 174,095
19,798 1,793,303 18,507 1,676,364
( ) 95,541 8,654,104 113,488 10,279,743
( ) 7,424 672,466 7,934 718,662
( 10 10,854 983,155 11,302 1,023,735
( 10) 4,471 404,983 4,752 430,436
( 12 61,883 5,605,362 58,921 5,337,064
199,971 18,113,373 214,904 19,466,004
$ 1,706,323 \154,558,737 $ 1,624,548 \147,151,558
™ ®

90.58

270/618

oOoOooodn

134



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

() (
2021 10 31 2020 10 31
 13)
$ 362,488 \ 32,834,163 $ 343,052 \ 31,073,650
696,353 63,075,655 624,311 56,550,090
41,990 3,803,454 44,522 4,032,803
1,100,831 99,713,272 1,011,885 91,656,543
2,666 241,486 1,922 174,095
19,873 1,800,096 18,618 1,686,418
37,841 3,427,638 29,285 2,652,635
262,201 23,750,167 274,231 24,839,844
( ) 91,439 8,282,545 109,927 9,957,188
14) 12,816 1,160,873 12,215 1,106,435
( 17) 70,301 6,367,865 69,831 6,325,292
494,471 44,789,183 514,107 46,567,812
( 18) 9,593 868,934 9,867 893,753
1,607,561 145,612,875 1,537,781 139,292,203
( 19 6,684 605,437 5,945 538,498
( 19 17,655 1,599,190 17,499 1,585,059
71,795 6,503,191 59,806 5,417,227
2,533 229,439 3,414 309,240
98,667 8,937,257 86,664 7,850,025
95 8,605 103 9,330
98,762 8,945,862 86,767 7,859,355
$ 1,706,323 \154,558,737 $ 1,624,548 \147,151,558
™ ®
90.58

271/618
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()

2021 10 31 2020 10 31
$ 21,654 \ 1,961,419 23,420 \ 2,121,384
4,877 441,759 6,488 587,683
1,309 118,569 4,668 422,827
305 27,627 307 27,808
28,145 2,549,374 34,883 3,159,702

(
5,448 493,480 8,783 795,564
2,516 227,899 4,985 451,541
179 16,214 280 25,362
8,143 737,593 14,048 1,272,468
20,002 1,811,781 20,835 1,887,234
14) 5,600 507,248 5,361 485,599
1,183 107,156 1,239 112,229
7,132 646,017 6,101 552,629
4,251 385,056 3,712 336,233
1,538 139,312 1,439 130,345
1,858 168,298 1,842 166,848
2,692 243,841 2,319 210,055
1,066 96,558 1,012 91,667
1,078 97,645 969 87,772
1,530 138,587 1,321 119,656
145 13,134 90 8,152
( 11) 130 11,775 7 6,975
1,488 134,783 864 78,261
29,691 2,689,411 26,346 2,386,421
49,693 4,501,192 47,181 4,273,655
™ ®)
90.58
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) C )

2021 10 31 2020 10 31
( ) (753)  (68,207) 4,351 394,114
” 3,891 352,447 3,683 333,606
( 16 20) 16,539 1,498,103 15,252 1,381,526
1,986 179,892 1,907 172,736
1,584 143,479 1,660 150,363
931 84,330 989 89,584
1,351 122,374 1,330 120,471
(10 1,287 116,576 1,273 115,308
2,246 203,443 2,347 212,501
25,924 2,348,196 24,758 2,242,580
20,631 1,868,756 14,389 1,303,356
) 4,581 414,947 2,952 267,392
16,050 \ 1,453,809 11,437 \ 1,035,963
16,038 \ 1,452,722 11,432 \ 1,035,511
12 1,087 5 453
16,050 \ 1,453,809 11,437 \ 1,035,963
2) ( /) 11.08 \ 1,004 7.84 \ 710
( / 11.06 1,002 7.82 708

22) :
( / 4.32 391 4.29 389
™ ) 134

90.58

273/618



EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
)
2021 10 31 2020 10 31

$ 16,050 \ 1,453,800 $ 11,437 \ 1,035,963

C ) « 21

« )
( 177 16,033 24) ,174)
)
©) (815) 13 1,178
« ) (117)  (10,598) (161)  (14,583)
51 4,620 72y (15,580)
C ) (4,316)  (390,943) 810 73,370
« ) 1,740 157,609 (397)  (35,960)
« ) @) (634) (@A) (1,902)
¢ ) o) 1) 21 1,902
(2,588)  (234,059) 413 37,410
¢ 1,373 124,366 (1,145)  (103,714)
272 24,638 72 6,522
(D)
1,645 149,004 (L,073)  (97,192)
2,251 203,896 (69) (6,159)
55 4,982 (263)  (23,823)
« ) 38 3,442 28 2,536
2,344 212,320 (303)  (27,446)
C 1,456 131,884 (1,135)  (102,808)
« $ 17,506 \ 1,585,693 $ 10,302 \ 933,155
$ 17,501 \ 1,585,241 $ 10,295 \ 932,521
5 453 7 634
$ 17,506 \ 1,585,693 § 10,302 \ 933,155
™ ) 134
90.58
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2021 10 31
FvoCI
$ $ $ $ $ $ $ $ $ $ $ $
5,948 17,628 ()  (129) 59,806  (139) 4,632  (1,079) 3,414 86,664 103 86,767
2,250 100 - - ) - - - - 2,345 - 2,345
(1,475) - - - - - - - - (1,475) - (1.475)
- - 647 4,116 - - - - - 4,763 - 4,763
- - (683) (4,060) - - - - - (4,743) - (4,743)
- - - - ® - - - - ® - ®
- - - - (6,158) - - - - (6,158) - (6,158)
- - - - (57) - - - - (257) @G)  (260)
- - - - 33 - - - - 33 (10 23
- - - - 16,038 - - - - 16,038 12 16,050
- - - - 2,344 51 (2,577) 1,645 (881) 1,463 @) 1,45
$ $ $ $ $ $ $ $ $ $ $ $
6,723 17,728 (39) (73) 71,795 (88) 2,055 566 2,533 98,667 95 98,762
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Oooooodo
) (
2020 10 31
Fvocl
$ $ $ $ $ $ $ % $ $ $ $
5,706 17,645 1 (58) 55,874 33 4,221 (6) 4,248 83,416 102 83,518
1,750 80 - - %) - - - - 1,825 - 1,825
- ©97) - - 717) - - - - (814) - (814)
(1,508) - - - - - - - - (1,508) - (1,508)
- - 110 4,668 - - - - - 4,778 - 4,778
- - (114) (4,739) - - - - - (4,853) - (4,853)
- - - - ® - - - - ® - ®
- - - - (6,111) - - - - (6,111) - (6,111)
- - - - (268) - - - - (268) ® (@4
- - - - (93) - - - - (93) - (93)
- - - - 11,432 - - - - 11,432 5 11,437
( - - - - (303) @172 411 (1,073)  (834)  (1,137) 2 (1,135)
$ $ $ $ $ $ $ $ $ $ $
5,048 17,628 (3  (129) 59,806 (139) 4,632 (1,079) 3,414 86,664 103 86,767
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2021 10 31
FvoCl
\ o\ \ \ \ \ \ \ \ \ \
538,770 1,596,744 (272) (11,685) 5,417,227 (12,591) 419,567  (97,736) 309,240 7,850,025 9,330 7,859,355
203,805 9,058 - - (453) - - - - 212,410 - 212,410
(133,606) - - - - - - - - (133,606) - (133,606)
- - 58,605 372,827 - - - - - 431,433 - 431,433
- - (61,866) (367,755) - - - - - (429,621) - (429,621)
- - - - (543) - - - - (543) - (543)
- - - - (557,792) - - - - (557,792) - (557,792)
- - - - (23,279) - - - - (23,279) (272)  (23,551)
- - - - 2,989 - - - - 2,989 (906) 2,083
- - - - 1,452,722 - - - - 1,452,722 1,087 1,453,809
¢ - - - - 212,320 4,620 (233,425) 149,004 (79,801) 132,519 (634) 131,884
\ \ \ \ \ \ \ \ \ \ \ \
608,969 1,605,802 (3,533) (6,612) 6,503,191  (7,971) 186,142 51,268 229,439 8,937,257 8,605 8,945,862
™) @) 134
90.58
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Ooooooog
2020 10 31
FVOCI
\ \ \ \ \ \ \\ \ \ \ \
516,849 1,598,284 91  (5,254) 5,061,067 2,989 382,338 (543) 384,784 7,555,821 9,239 7,565,060
158,515 7,246 - - (453) - - - - 165,309 - 165,309
- (8,786) - - (64,946) - - - - (73,732) - (73,732)
(136,595) - - - - - - - - (136,595) - (136,595)
- - 9,964 422,827 - - - - - 432,791 - 432,791
- - (10,326) (429,259) - - - - - (439,585) - (439,585)
- - - - @72) - - - - ©@72) - Q@72)
- - - - (553,534) - - - - (553,534) - (553,534)
- - - - (24,275) - - - - (24,275) (543) (24,819)
- - - - (8,429) - - - - (8,429) - (8,424)
- - - - 1,035,511 - - - - 1,085,511 453 1,035,963
) - - - - (27,446) (15,580) 37,228 (97,192) (75,544) (102,989) 181  (102,808)
\ \\ \ \ \ \ \ \ \ \ \
538,770 1,596,744 (272) (11,685) 5,417,227 (12,591) 419,567 (97,736) 309,240 7,850,025 9,330 7,859,355
(@) ©) 134
90.58
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OooooOodd
()
2021 10 31 2020 10 31
16,050 \ 1,453,809 11,437 \ 1,035,963
(753) (68,207) 4,351 394,114
1,276 115,580 1,333 120,743
581 52,627 (586) (53,080)
1,316 119,203 1,315 119,113
@127 (11,504) (73) (6,612)
(151) (13,678) (218) (19,746)
() (26) (2,355) 8 725
601 54,439 814 73,732
(509) (46,105) (142) (12,862)
1,738 157,428 18 1,630
17,947 1,625,639 (11,928) (1,080,438)
(18,488)  (1,674,643) 11,384 1,031,163
(3.164) (286,595) 10,377 939,949
(54,987)  (4,980,722) (45,639) (4,133,981)
5,112 463,045 (6,054)  (548,371)
(12,030)  (1,089,677) 47,645 4,315,684
8,556 775,002 (5.784)  (523,915)
88,876 8,050,388 126,826 11,487,899
35 3,170 2,301 208,425
9,191 832,521 (8,566)  (775,908)
( 61,044 5,529,366 138,819 12,574,225
(40,618)  (3,679,178) (676) (61,232)
108,925 9,866,427 113,286 10,261,446
(123,547)  (11,190,887) (149,516) (13,543,159)
(2,186) (198,008) (2,629)  (238,135)
78 7,065 - -
- - 2) (1,993)
( (57.348)  (5,194,582) (39,557) (3,583,073)
Q) ) 134

90.58
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OOooOoOoOoo
) C )
2021 10 31 2020 10 31
2,750 249,095 2,750 249,095
(2,500)  (226,450) (3,000)  (271,740)
( ) 90 8,152 70 6,341
_ . (814)  (73,732)
N ( 2,245 203,352 1,745 158,062
(1,475)  (133,606) (1,508)  (136,595)
4,763 431,433 4,778 432,791
(4,743)  (429,621) (4,853)  (439,585)
(6,420)  (581,524) (6,333)  (573,643)
/ 3) @72) ®) (543)
(19 (1,268) 13 1,178
(621)  (56,250) (588)  (53,261)
( ) (5,928) _ (536,958) (7,746) _ (701,633)
(2,810) _ (254,530) 1,062 96,196
(5,042)  (456,704) 92,578 8,385,715
) 118,888 10,768,875 26,310 2,383,160
D $ 113,846 \ 10,312,171 $ 118,888 \ 10,768,875
$ 7,555 \ 684,332 $ 13,058 \ 1,182,794
26,412 2,392,399 33,244 3,011,242
2,575 233,244 2,753 249,367
4,198 380,255 2,880 260,870
) 2021 10 31
20 (020 10 31 30 2019 10 31 30 )
™) ) 134
90.58
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ooooood
ABR
ABR
)
ABR ) LIBOR ABR
ABR
LIBOR
ABR 2021 LIBOR ICE
I1BA
1BA 35 LIBOR
GBP LIBOR 2021 12 31
USD LIBOR 2023
30
ABR USD LIBOR
2021 12 31 USD LIBOR 2023 30
IBOR
2021 10 31 2020 11 )
( )
(@) (@) (@) (@) (@) (@)
USD LIBOR $ 68,325 $ 1,420 $4,533,965 $ 57,432 $ 941 $3,368,307
GBP LIBOR 3,250 1,175 2,308,125 7,518 1,227 1,773,893
IBOR 340 2,260 92,401 324 2,456 263,299
$ 71,915 $ 4,855 $6,934,491 $ 65,274 $ 4,624 $5,405,499
USD LIBOR GBP LIBOR n.a. n.a. $ 507,437 n.a. n.a. $ 384,263
n.a. n.a. 67,404 n.a. n.a. 52,875
n.a. n.a. $ 574,841 n.a. n.a. $ 437,138
$ 71,915 $ 4,855 $7,509,332 $ 65,274 $ 4,624 $5,842,637
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(1) USD LIBOR
@
(€))
0 LIBOR
n.a.
) 2021 10 31 2020 1% )

USD LIBOR $ 122,437 $ 82,054

GBP LIBOR 3,026 7,533

1BOR 5 1,370

$ 125,468 $ 90,957

(1) USD LIBOR
CDOR
EURIBOR BBSW
( FVTPL )
( FVOCI )
FVTPL
@ (
HTC ) ()
( SPPI )
FVTPL
FVOCI (@) (
HTC&S ) (b) SPPI
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OO000O0000O0O00oOdno(Ees99s)

oOoOooodn
2021 10 31
FVTPL FVTPL FVOCI FvoCl

)
$ - $ 56,896 $ - $ - $ 22,742 $ 22,742 $ 79,638 $ 79,638
125,801 13,439 - - - - 139,240 139,240
§ - - 77,802 533 67,149 66,823 145,484 145,158
125,801 13,439 77,802 533 67,149 66,823 284,724 284,398
265,011 - - - 42,892 42,892 307,903 307,903
- 241 327 - 500,621 502,277 501,189 502,845
8,428 2,769 813 - 204,376 204,683 216,386 216,693
8,428 3,010 1,140 - 704,997 706,960 717,575 719,538
95,541 - - - - - 95,541 95,541
(¢D) 4,109 - - - 58,483 58,483 62,592 62,592
$ 321 $ 18,328 $ 343,839 $ 344,040 $ 362,488 $ 362,689
(@) 739 131,630 563,984 565,106 696,353 697,475
- 17,251 24,739 24,743 41,990 41,994
1,060 167,209 932,562 933,889 1,100,831 1,102,158
37,841 - - - 37,841 37,841
- 236,147 26,054 26,054 262,201 262,201
91,439 - - - 91,439 91,439
(O] 654 171 64,746 64,749 65,571 65,574
- - 9,593 9,601 9,593 9,601
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2020 10 31
FVTPL FVTPL FvOCI FvoCl
)
$ - $ 21,603 $ - $ - $ 17,410 $ 17,410 $ 39,013 $ 39,013
126,027 10,044 - - - - 136,071 136,071
§ - - 81,395 525 57,823 58,627 139,743 140,547
126,027 10,044 81,395 525 57,823 58,627 275,814 276,618
264,394 - - - 48,621 48,621 313,015 313,015
(
)
- 253 260 - 454,429 462,884 454,942 463,397
6,197 2,363 744 - 196,746 198,753 206,050 208,057
6,197 2,616 1,004 - 651,175 661,637 660,992 671,454
113,488 - - - - - 113,488 113,488
@ 3,414 - - - 57,065 57,065 60,479 60,479
$ 104 $ 17,096 $ 325,852 $ 324,804 $ 343,052 $ 342,004
(&) 389 107,466 516,456 518,501 624,311 626,356
(©)) - 18,015 26,507 26,518 44,522 44,533
493 142,577 868,815 869,823 1,011,885 1,012,893
29,285 - - - 29,285 29,285
- 255,922 18,309 18,309 274,231 274,231
109,927 - - - 109,927 109,927
(O] 80 86 65,712 65,719 65,878 65,885
- - 9,867 10,071 9,867 10,071
@
&) ( )
®
*
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FVTPL
2021 10 31
613
173 2020 10 31
379
442 2021 10 31
484 (2020 10 31 520 )
FVTPL
2021 10 31 @
ocl
) @
$ 18,205 $ 18,328  $ 123 an s 72
®) 131,830 131,630 (200) (75) 416
) 17,253 17,251 0) - -
167,288 167,209 79) (92) 488
236,164 236,147 an ) -
171 171 - - -
$ 403,623 $ 403,527  $ (96) (100) $ 488
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OooooOodd
2020 10 31 @
ocl
@
$ 17,279 $ 17,096  $ (183) % 67 $ 89
®) 106,153 107,466 1,313 281 491
) 18,016 18,015 @ - -
141,448 142,577 1,129 348 580
255,908 255,922 14 8 8
86 86 - - -
$ 397,442 $398,585 $ 1,143 $ 356 $ 588
(€))
©)) FVTPL 2021 10 31
ocl 25 (2020 10 31 )
(©) (
®
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( )
FVTPL
FVTPL
) 2021 10 31 2020 10 31
C )y O
(@) $ 3,447 $ (69
A (1,407) 1,533
$ 2,040 $ 1,464
)
O] $ 1,033 $ 1,490
57 (501)
950 475
$ 2,040 $ 1,464
(€Y
FVTPL 14 (2020 10 31 329
)
@ C )
(3) 2021 10 31 FVTPL (
)1,408 (2020 10 31 1,532 )
O] «C )
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0000000
) 2021 10 31 2020 10 31
D).
$ 4,551 $ 8,480
375 957
23,219 25,446
28,145 34,883
@
$ 2,865 $ 6,065
3 5,278 7,983
8,143 14,048
$ 20,002 $ 20,835
@
576 (2020 10 31 521 ) (2020 10 31
(2) 2021 10) 31 2,436 (2020 10 31 2,670 )
(3) 2021 10 31 110 (2020 10 31 123 )
2021 10 31 5,583 (2020 10 31 5,134 )
2021 10 31
15,167 (2020

10 31 13,166 )
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2021 10 31 2020 10 31
)
- $ 56,89%6 $ - $ $ 56,896 $ - $ 21,603 $ - $ $ 21,603
(6]
8,977 2,380 - 11,357 12,773 3,012 - 15,785
- 11,068 - 11,068 - 11,562 - 11,562
W 215 22,738 25 22,978 1,508 35,029 44 36,581
@ OECD 2,729 5,730 - 8,459 3,085 3,380 - 6,465
(€)] - 4 - 4 - 39 - 39
Do (©) - 891 2 893 - 526 2 528
- 23,085 25 23,110 - 21,464 30 21,494
56,826 3,015 1,530 61,371 39,795 2,561 1,261 43,617
68,747 68,911 1,582 139,240 57,161 77,573 1,337 136,071
(6]
1,973 1,730 - 3,703 647 1,894 - 2,541
- 3,132 - 3,132 - 3,233 - 3,233
w 12 34,815 - 34,827 160 38,364 - 38,524
OECD - 5,956 - 5,956 - 7,345 - 7,345
w - 2,727 20 2,747 - 2,343 27 2,370
Do - 7,074 - 7,074 - 7,414 - 7,414
Do - 586 - 586 - 854 - 854
- 19,625 152 19,777 - 18,954 160 19,114
46 153 334 533 38 152 335 525
2,031 75,798 506 78,335 845 80,553 522 81,920
- 265,011 - 265,011 - 264,394 - 264,394
- 11,501 1,077 12,578 - 8,747 1,070 9,817
- 33,857 320 34,177 1 53,720 501 54,222
- 41,224 74 41,298 - 39,246 57 39,303
- 34 - 34 - 463 - 463
3,175 17,955 26 21,156 4,458 16,767 36 21,261
- (819) 9 (810) - (1,112) 8 (1,104)
3,175 92,251 429 95,855 4,459 109,084 602 114,145
(314) (314) (657) (657)
95,541 113,488
1,474 2,635 - 4,109 1,154 2,207 53 3,414
$ 75,427 $ 573,003 $ 3,594 $  (314) $ 651,710 $ 63,619 $564,161 $ 3,584 $  (657) $ 630,707
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OooooOodd
2021 10 31 2020 10 31
)
$ - $ 18,498 $ 151 $ 18,649 - 17,061 $ 139 $ $ 17,200
- 132,369 - 132,369 - 107,855 - 107,855
- 17,251 - 17,251 - 18,015 - 18,015
18,345 19,496 - 37,841 12,484 16,801 - 29,285
- 236,147 - 236,147 - 255,922 - 255,922
- 28,566 955 29,521 - 46,723 1,089 47,812
- 40,484 27 40,511 - 38,210 35 38,245
- 120 - 120 - 531 - 531
3,699 17,456 419 21,574 5,734 18,041 337 24,112
- 38 a1 27 - (84) 32) (116)
3,699 86,664 1,390 91,753 5,734 103,421 1,429 110,584
(314) (314) (657) (657)
91,439 109,927
258 560 7 825 118 10 38 166
$ 22,302 $510,985 $ 1,548 (314) $534,521  $ 18,336 $ 519,085 $ 1,606 $  (657) $ 538,370
(1) 2021 10 31 ( MBS )
13,124 (2020 10 31 20,520 )
13,542 2,592 (2020 10 31 9,487
2,137 )
) (OECD)
(©) (CDO)
FVTPL FVTPL
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OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31 ( )
(ONO)
7
(©)
$20.18 $127.00 $ 96.36
$ 27 1.15%  6.92%  4.04%
1,077 11.92%  15.90%  13.25%
$ 9
n.a. n.a. n.a.
150 3.0 8.17%  5.91%
EV/EBITDA 8.82X  26.00X  9.16X
1,864 P/E 9.40X  38.00X  10.96X
2 EV/Rev 1.14X  20.80X  5.40X
“ 10.00%  40.00%  16.40%
10.65%  10.65%  10.65%
NAV/ ([©) n.a. n.a. n.a.
0.13%  2.46%
®).(M
367 cPI 1.76%  2.42%
974 19.00%  67.00%
29.00%  56.00%
68.00%  68.00%
0.00%  6.37%
©),(M
25 & GO 32008 9500
151 £Q (60.60)%  27.30%
381 B 8.00%  128.00%
®
2
37
20
25
24
7

$ 3,594 $ 1,548
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OO000O0000O0O00oOdno(Ees99s)

oooooono
2020 10 31 ( )
1.
/
(©)
$ 1.33 $136.34 $94.23
$ 33 1.75% 14.10% 7.93%
1,070 11.82% 15.75% 13.13%
$ 25
$64.62 $64.62 $64.62
157 4.21% 7.89% 5.88%
EV/EBITDA 7.00X 15.38X 13.31X
1,596 P/E 9.40X 33.47X 19.10X
10 EV/Rev 1.61X 9.10X 2.04X
() 10.00% 40.00% 16.40%
10.52% 10.52% 10.52%
NAV/ ) n.a. n.a. n.a.
1.20% 1.60%
©).(M
CPI
540 1.46% 1.83%
1,103 19.00% 67.00%
29.00% 56.00%
68.00% 68.00%
0.00% 11.38%
®.(M
36 -£Q G 21.90% 97.00%
139 EQ (71.40)% 45.10%
238 B 9.00%  176.00%
)
2
26
53
27
44
53
38
$ 3,584 $ 1,606
@
@

100
105
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oOoOooodd
2021 10 31
0Cl
« )
) )  X® ) (2) )
$ 44 - $ @ 3 - $ @”n 3 - $ - $ 25 1
CDO 2 - - - - - - 2 -
30 (@) - 12 ) 14 24) 25 (€))
1,261 96 (60) 338 (125) 26 ©) 1,530 164
1,337 94 (62) 350 (147) 40 (30) 1,582 164
27 - (@) - - - - 20 n.a.
160 - 12) - 4 - - 152 n.a.
335 - 34 5 (@) - (38) 334 n.a.
522 - 15 5 2 - (38) 506 n.a.
1,070 ) 19 264 ®) 73 (298) 1,077 30
(©)]
(588) 84 @ 5 (109) (@) (22) (635) 84
22 14 - 38 (25) 7 (©) 47 1
(301) (20) 11 (142) 102 (276) 233 (393) (10)
40 - - 6 (26) - - 20 -
53 39 (@) - 12 - - - -
$ 2,155 128 $ (58) $ 526 $ (223) $ (160) $ (164) $ 2,204 269
$ (139 (66) $ 5 $ (191) 3 51 $ (154) $ 343 $ (151) 6
(38) 22 1 - 8 - - (@) 23
$ @77) 44 3 6 $ (91) $ 59 $ (154) $ 343 $ (158) 29
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Ogoooood
2020 10 31
oCl
C )
) C D K ¢ @ (D)
$ 58 $ - $ 1 $ - $ (15 $ - $ - $ 44 $ -
CDO 2 - - - - - - 2 -
21 (€)) - 1 (©) 12 - 30 -
1,219 (126) 10 231 74) 3 (@) 1,261 an
1,300 (127) 11 232 (92) 15 ) 1,337 47)
27 - - - - - - 27 n.a.
153 - 4 - 3 - - 160 n.a.
294 - 37 8 (O)) - - 335 n.a.
474 - 41 (€Y) - - 522 n.a.
680 92 8 551 (706) 624 (179 1,070 (15)
®

(585) (116) @) 1) 4 35 107 (588) (57)
21 @ 3) 23 - (6) () 22 (13)
(195) (76) (€] (174) 44 (88) 189 (301) ®)
22 - - - 18 - - 40 -
77 @ 2 - (19) - - 53 (@)
$ 1,794 $ (241) 3 56 $ 609 $ (752) $ 580 $ 109 $ 2,155 $ (147)
$ (156) $ 52 $ @) $ (29%) $ 30 $ (113) $ 347 $ (139) $ 29
(60) 5 @ 4 14 - - (38) 5
$ (216) $ 57 $ @ $ (292 $ 44 $ (113) $ 347 $ @ $ 34

@ (
) oCl 2021 10 31

46 (2020 10 31 32 )
@
() 2021 10 31 429 (2020 10 31 602 )
1,390 (2020 10 31 1,429 )
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« D
( )
2021 10 31
498 2020 10 31
1,200
1,125 804
2021 10 31
130 2020 10 31
937
2021 10 31
oTC 277 ( 17
294
)
154 ( )
2020 10 31
624 ( )
0TC 69 ( 51
120 )
113 ( )
2021 10 31
298 ( )
oTC 245 ( 69
314
)

343 ( )
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2021 10 31 2020 10 31
)
$ 25 % - % @ % 4 % 1 % (€H)
2 - - 2 - -
25 1 () 30 1 (€))
1,530 19 (16) 1,261 15 (15)
20 4 [O)) 27 3 ®3)
152 14 (13) 160 18 (16)
334 33 (34) 335 28 (29)
1,077 23 (24) 1,070 49 (49)
429 7 ) 602 2 )
- - - 53 - -
$ 3,504 $ 101 $ (98) $ 3,584 $ 117 $ (115
$ (15D $ - % - % (@139 3 4 $ )
(1,390) 30 an (1,429) 13 (55)
(@) - - (38) - -
$ (1,548) $ 30 $ (@7 $ (1,606) $ 17 $ (59
2021 10 31
101 98 ( 51 51
) 30

77
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2021 10 31
@

$ 22,742 $ - % - $ - $ -$ 22,742

© - 1,025 65,798 - 66,823 66,823

31,368 - 11,524 - 11,524 42,892

68,377 - 429,672 4,228 433,900 502,277

16,228 - 184,055 4,400 188,455 204,683

84,605 - 613,727 8,628 622,355 706,960

57,859 - 489 135 624 58,483

196,574 1,025 691,538 8,763 701,326 897,900

272,675 - 70,908 457 71,365 344,040

418,185 - 146,334 587 146,921 565,106

16,943 - 7,792 8 7,800 24,743

707,803 - 225,034 1,052 226,086 933,889

26,054 - - - - 26,054

55,495 - 1,256 7,998 9,254 64,749

- - 9,545 56 9,601 9,601

$ 789,352 $ - $235,835 $ 9,106 $ 244,941 $1,034,293
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OO000O0000O0O00oOdno(Ees99s)

Ogoooood
2020 10 31
) @
$ 17,410 $ - % - $ - $ - $ 17,410
©) - 502 58,125 - 58,627 58,627
37,064 - 11,557 - 11,557 48,621
66,151 - 392,093 4,640 396,733 462,884
11,278 - 182,094 5,381 187,475 198,753
77,429 - 574,187 10,021 584,208 661,637
56,484 - 450 131 581 57,065
188,387 502 644,319 10,152 654,973 843,360
245,777 - 78,500 527 79,027 324,804
364,451 - 153,395 655 154,050 518,501
19,070 - 7,439 9 7,448 26,518
629,298 - 239,334 1,191 240,525 869,823
18,309 - - - - 18,309
56,200 - 1,004 8,515 9,519 65,719
- - 10,012 59 10,071 10,071
$ 703,807 $ - $250,350 $ 9,765 $ 260,115 $ 963,922
@
@ ( )
ABS OECD
ABS
LGD
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EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31
@
) 10 10
@
$ 1,244 $ 4,252 $ 6,187 $ 3,339 $ 7,403 $ - $22,425
2,381 1,616 6,203 4,092 8,686 - 22,978
OECD 2,049 2,073 1,231 294 2,812 - 8,459
- - - - 4 - 4
288 27 275 116 187 - 893
316 135 - - - - 451
®) 2,317 2,526 5,433 3,716 8,667 - 22,659
61,371 61,371
8,595 10,629 19,329 11,557 27,759 61,371 139,240
@
161 1,180 1,382 592 526 - 3,841
161 1,178 1,375 544 445 - 3,703
0 0.4% 0.7% 1.8% 0.9% 2.4% - 1.3%
3 283 1,326 158 1,558 - 3,328
3 283 1,322 158 1,366 - 3,132
0)) 4.2% 2.6% 2.4% 1.7% 2.9% - 2.6%
1,131 5,010 7,960 2,380 18,197 - 34,678
1,132 5,013 7,960 2,446 18,276 - 34,827
0) - 0.90% 0.40% 2.60% 1.30% - 1.1%
OECD
176 1,274 4,498 1 - - 5,949
176 1,274 4,505 1 - - 5,956
® 1.7% 1.0% 1.3% 3.9% - - 1.2%
- - 56 55 2,646 - 2,757
- - 56 55 2,636 - 2,747
® - - 1.2% 1.3% 1.2% - 1.2%
_ - - 4,719 2,935 - 7,654
; - - 4,719 2,941 - 7,660
@ - - - 1.2% 1.3% - 1.3%
5,965 2,597 9,676 1,451 42 - 19,731
5,965 2,599 9,699 1,463 51 - 19,777
() 0.9% 1.2% 1.5% 0.8% 3.6% - 1.2%
242 242
®) 533 533
7,436 10,344 24,898 9,356 25,904 242 78,180
7,437 10,347 24,917 9,386 25,715 533 78,335
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oOoOooodn
2021 10 31
@
) 10 10
&)
453 2,979 17,589 3,601 194 - 24,816
1,093 274 3,718 2,767 19,559 - 27,411
OECD 1,914 1,212 2,790 58 - - 5,974
- - 320 336 7 - 663
1,133 2,072 4,424 633 23 - 8,285
) 4,593 6,537 28,841 7,395 19,783 - 67,149
4,597 6,567 28,701 7,311 19,647 66,823

$ 20,625 $ 27,513 $ 73,087 $ 28,338 $ 73,257 $ 61,904 $284,724
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Ooooooog
2020 10 31
(€))
) 10 10
@
$ 2,301 $ 7,004 $ 6,064 $ 3,569 $ 8,419 $ - $ 27,347
559 4,532 12,546 4,134 14,810 - 36,581
OECD 56 695 3,010 584 2,120 - 6,465
- - - - 39 - 39
3 164 82 181 98 - 528
65 227 - - - - 292
2 63 35 7 4 - 111
®) 1,048 3,472 5,521 3,007 8,043 - 21,001
43,617 43,617
4,034 16,157 27,248 11,482 33,533 43,617 136,071
@
- 204 1,689 272 397 - 2,562
- 204 1,690 269 378 - 2,541
) - 1.4% 1.4% 1.2% 1.4% - 1.4%
5 908 629 7 1,688 - 3,237
5 911 630 8 1,679 - 3,233
) 4.5 1.3% 2.7% 4.3% 2.6% - 2.2%
1,772 9,736 8,777 2,227 16,011 - 38,523
1,775 9,739 8,779 2,237 15,994 - 38,524
) 0.1% 1.7% 1.1% 2.6% 2.2% - 1.7%
OECD
274 2,288 4,773 1 - - 7,336
274 2,289 4,781 1 - - 7,345
) 1.7% 2.4% 1.8% 3.6% - - 2.0%
- - - 192 2,226 - 2,418
- - - 189 2,181 - 2,370
'O - - - 1.2% 1.2% - 1.2%
- - 10 4,294 4,059 - 8,363
- - 10 4,247 4,011 - 8,268
) - - 1.4% 1.4% 1.4% - 1.4%
2,670 5,796 10,425 92 58 - 19,041
2,670 5,801 10,466 106 71 - 19,114
) 0.9% 1.6% 1.5% 2.1% 2.4% - 1.5%
276 276
(5) 525 525
4,721 18,932 26,303 7,085 24,439 276 81,756
4,724 18,944 26,356 7,057 24,314 525 81,920
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2020 10 31
&)
) 10 10
@
438 1,862 16,044 1,819 - - 20,163
8 787 1,615 1,622 18,281 - 22,313
OECD 2,178 2,045 2,643 - - - 6,866
- 1 159 - - - 160
625 2,644 4,805 219 28 - 8,321
( ) 3,249 7,339 25,266 3,660 18,309 - 57,823
3,252 7,392 25,663 3,798 18,522 - 58,627
$ 12,007 $ 42,440 $ 78,870 $ 22,199 $ 76,156 $ 44,142 $275,814
(€))
©)) FVOCI
(©)
®
) FVOCI
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FVOCI ONO)
2021 10 31 2020 10 31
/ /
( )
®) $ 3,841 $ 1 $ (139)$ 3,703 $ 2,562 $ 18 (@)% 2,54
3,328 3 (199) 3,132 3,237 27 (31) 3,233
34,678 353 (204) 34,827 38,523 323 (322) 38,524
(©)
OECD 5,949 8 (1) 5,956 7,336 11 @ 7,35
@) 2,757 2 12) 2,747 2,418 5 (53) 2,370
cDo 7,074 1 @ 7,074 7,504 - (90) 7,414
CDo 580 6 - 586 859 2 ©) 854
19,731 57 1) 19,777 19,041 76 (3) 19,114
242 292 @ 533 276 253 0 525
$78,180 $ 723 $ (568) $ 78,335  $ 81,756 $ 698 $ (534) $ 81,920
(1) 2021 10 31 (
67,149 (2020 10 31 57,823 )
(2) 2021 10 31 Fvocl )
(2020 10 31 )
(3) MBS MBS /
2021 10 31 2,603 12 2,592 (2020 10 31
2,185 48 2,137 )
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FVoCl
(
)
( )
(
)
FvoCl (¢H)
2021 10 31 2020 10 31
) (@) @
$ 12 $ - $ @B $ 8 $ 4 % - $ (M3 O
O] - - O) - - - -
1 [€)) - - - - - -
8 - - 8 18 - - 18
(10) €Y} - 11) 13) - - 13)
O] 3 ©)) 10) 3 - 4 7
(€Y} - 1 - - - €)) (€))
$ 2 $ 1 $ @1 $ O $ 12 $ - $ B $ 8
(1) FvocClI

&)

345/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31 2020 10 31
0 $ 19 $ - $ 29 $ 5 $ 19 $ - $ 24
O - - @ - - - -
9 - - 9 9 - - 9
@ - - @ @ - - @
©) 1 - ® @ 1 - @
- @ - @ - @ - @
5 $ 18 $ - $ 23 $ 10 $ 19 $ - $ 29
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FVOCI
()
2021 10 31 2020 10 31
) @ @
FVOCI
$77,147 ¢ 8 $ - $77,229 $ 80,719 $ 87 $ - $ 80,806
423 - - 423 431 1 - 432
- - 150 150 - - 157 157
77,570 82 150 77,802 81,150 88 157 81,395
©) 533 525
$ 78,335 $ 81,920
$ 66,033 $ - % - $66,033 $ 56,885 $ - % - $ 56,885
928 211 - 1,139 647 320 - 967
66,961 211 - 67,172 57,532 320 - 57,852
5 18 - 23 10 19 - 29
$66,956 $ 193 $ - $67,149 $57,522 $ 301 $ - $57,823
) 150 (2020 10 31 157 )
) FVoCI FVoCI
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( )
2021 10 31
(€Y
@
$ 354,160 $ 23,423 $ 2,740 $ 380,332 $ (416) $ 379,916
78,232 11,794 3,415 93,441 (973) 92,468
®) 17,235 384 203 17,822 (852) 16,970
4),(5) 12,003 - - 12,003 (168) 11,835
@.6) 88,083 86,028 43,955 218,066  (1,680) 216,386
$ 549,722 $ 121,629 $ 50,313 $ 721,664 $ (4,089) $ 717,575
240,242 3,713 1,989 245,944 (136)
107,070 189,177 75,331 371,578 (105)
2020 10 31
(€3]
@
$ 319,287 $ 20,331 $ 2,979 $ 342,597 $ (515) $ 342,082
79,778 9,050 3,183 92,011  (1,185) 90,826
®) 17,060 340 226 17,626 (1,211) 16,415
5,742 - - 5,742 (123) 5,619
2),(6),() 87,785 85,941 34,029 208,655  (2,605) 206,050
$ 500,652 $ 115,662 $ 41,317 $ 666,631 $ (5,639) $ 660,992
226,439 4,314 1,628 232,381 (176)
D 109,900 183,847 67,280 361,027 (187)
(1) Fvocl 14 (2020 10 31 )
@
©)
©)
(5) 2021
®)
©)

348/618

oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31
@
) @
®) $ 249,363 $ 222,408 $ 31,827 $ 503,598 $ 166,910 $ 329,185 $ 7,503 $ 503,598
®) 174,345 33,882 9,839 218,066 36,143 179,588 2,335 218,066
$ 423,708 $ 256,290 $ 41,666 $ 721,664 $ 203,053 $ 508,773 $ 9,838 $ 721,664
(4,089) (4,089)
() $ 717,575 $ 717,575
2020 10 31
@
) (@)
$ 213,946 $ 218,342 $ 25,688 $ 457,976 $ 129,870 $ 322,122 $ 5,984 $ 457,976
160,031 37,346 11,278 208,655 34,686 171,171 2,798 208,655
$ 373,977 $ 255,688 $ 36,966 $ 666,631 $ 164,556 $ 493,293 $ 8,782 $ 666,631
(5,639) (5,639)
() $ 660,992 $ 660,992
(€H)
@
3) 2021

349/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2021 10 31 2020 10 31
) @ D
$ 518 $ (43)$ (27) $ (32)$ 416 $ 402 $ 190 $ (34)$ (40)$ 518
1,309 23 (247) (6) 1,079 935 801  (411)  (16) 1,309
1,246 (72)  (297) @ 875 832 900  (484) (2 1,246
140 12 (23) 48 177 61 117 (31) (M 140
2,795  (560) (200) (238) 1,797 1,165 2,140  (380)  (130) 2,795
107 (32) - - 75 24 83 - - 107
$6,115 $ (672) $ (794) $ (230)$ 4,419 $ 3,419 $ 4,231 $(1,340)$ (195)$ 6,115
$ 5,639 $ 4,089 $ 3,100 $ 5,639
363 241 295 363
107 75 24 107
6 14 - 6
@ 2021 10 31
93 (2020 10
31 193 )
(
)
( )
(
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2021 10 31 2020 10 31
$ 206 $ 160 $ 152 $ 518 $ 146 $ 77 $ 179 $ 402
®) ®) - 11) - - - -

205 (182) (23) - 221 (186) (35) -
(14) 18 () - (35) 42 ) -
@ 44 46 - (©) (33) 36 -

113 - - 113 76 - - 76
(30) (24) - (54) (16) (15) - (31)
(284) 178 15 (91) (180) 291 34 145

- - € € - - (44) (44)

- - 10 10 - - 10 10

) ) (21) (32) 3) (16) (21) (40)

$ 186 $ 92 $ 138 $ 416 $ 206 $ 160 $ 152 $ 518
$ 480 $ 733 $ 9% $1,309 $ 272 $ 520 $ 143 $ 935
o - - €)) - - - -

710 (706) () - 494 (487) @ -
o7 97 - - (107) 109 [®) -
®3) (58) 61 - ®3) (64) 67 -

128 - - 128 118 - - 118
(96) (130) - (226) (49) € - (146)
(697) 633 186 122 (245) 756 318 829

- - (387) (387) - - (545) (545)

_ - 140 140 - - 134 134

) - 4) (6) - 4) (12) (16)

$ 422 $ 569 $ 8 $1,079 $ 480 $ 733 $ 96 $ 1,309
$ 364 $ 882 $ - $1,246 $ 173 $ 659 $ - $ 832
723 (723) - - 470 (470) - -
(105) 105 - - (98) 98 - -
[0)) (309) 313 - [®) (372) 374 -

6 - - 6 7 - - 7

@) 1) - (38) ®) (29) - (€D
(742) 719 an (40) @7 997 110 930

- - (460) (460) - - (617) (617)

- - 163 163 - - 133 133

) ) 1 (2) (€)) ) - )

$ 233 $ 642 $ - $ 875 $ 364 $ 832 $ - $1,246
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2021 10 31 2020 10 31

$ 78 $ 29 $ 33 $ 140 $ 29 $ 10 $ 22 $ 61
3 1 - 4 - - - -

57 D) - - 12 (12) - -

(11) 11 - - (11) 11 - -

(€)) @) 3 - - @) 2 -

36 - - 36 20 - - 20

1) 22) - (43) @) ) - (13)
an 64 28 15 35 28 47 110

- - (32) (32) - - (38) (38)

- - 9 9 - - 7 7

24 31 (©) 48 - - ) )

$ 88 $ 5 $ 34 $ 177 $ 78 $ 29 $ 33 $ 140
$ 995 $1,132 $ 668 $ 2,795 281 $ 396 $ 488 $ 1,165
1 24 - 25 - - _ _

581 (576) ) - 154 (149) ) -
(132) 161 (29) - (200) 221 (21) -
) (60) 64 - (19 (116) 130 -

601 - - 601 860 - - 860
(488) (500) - (988) (479) (301) - (780)
(931) 689 44 (198) 410 1,001 559 2,060

- - (253) (253) - - (437) 437)

- - 53 53 - - 57 57

() (76) (105) (238) an (10) (103) (130)

$ 566 $ 794 $ 437 $1,797 $ 995 $ 1,132 $ 668 $ 2,795
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12 0.1
4.1
«C ) 12 (29.6) 10.9
4.2 9.6 2020 10 31 12
0.6 4.5
GDP
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2021 10 31 COVID-19
IFRS
2020 10 31
2021 10 31 ACL
726 (2020 10 31 606 )
12
2020 2021
ACL ACL
2021 10 31 2020 10 31
ACL ACL
) ACL ACL
(€D $ 2,521  $ 1,125 % 3,646 $ 4,028 $ 1,031 % 5,059

€Y
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IFRS
)
2021 10 31 2020 10 31
) ® ®
$ 310,334 1,507 - $ 311,841 $ 270,396 2,848 - $ 273,244
15,152 2,051 - 17,203 15,230 3,307 - 18,537
3,343 634 - 3,977 4,346 1,467 - 5,813
(@) 45,512 913 - 46,425 43,176 936 - 44,112
- - 645 645 - - 638 638
374,341 5,105 645 380,091 333,148 8,558 638 342,344
®) 241 253
$ 380,332 $ 342,597
$ 72,267 698 - $ 72,965 71,245 1,084 - $ 72,329
4,974 4,551 - 9,525 3,974 5,415 - 9,389
687 1,045 - 1,732 817 1,416 - 2,233
(@) 8,934 88 - 9,022 7,704 144 - 7,848
- - 197 197 - - 212 212
$ 86,862 6,382 197 $ 93,441 83,740 8,059 212 $ 92,011
$ 12,864 24 - $ 12,888 11,824 63 - $ 11,887
1,646 1,645 - 3,291 1,596 2,360 - 3,956
136 937 - 1,073 132 1,105 - 1,237
(@) 527 43 - 570 490 56 - 546
$ 15,173 2,649 - $ 17,822 14,042 3,584 - $ 17,626
@
$ 8,609 274 - $ 8,883 2,034 172 - $ 2,206
1,583 979 - 2,562 1,976 1,143 - 3,119
227 218 - 445 126 192 - 318
® 4 - - 4 9 - - 9
- - 109 109 - - 90 90
$ 10,423 1,471 109 $ 12,003 4,145 1,507 90 $ 5,742
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2021 10 31 2020 10 31
) ) )
$ 229,516 $ 574 $ - $230,090 $ 214,176 $ 887 $ - $ 215,063
9,475 133 - 9,608 10,402 291 - 10,693
1,205 97 - 1,302 1,141 129 - 1,270
®) 4,854 90 - 4,944 5,238 117 - 5,355
$ 245,050 $ 894 $ - $245,944 $ 230,957 $ 1,424 $ - $ 232,381
(©)
$ 62,975 $ 226 $ - $ 63,200 $ 50,998 $ 328 % - $ 51,326
117,396 15,146 - 132,542 112,434 26,575 - 139,009
®) 9,339 430 - 9,769 7,093 432 - 7,525
- - 1,357 1,357 - - 2,235 2,235
189,710 15,802 1,357 206,869 170,525 27,335 2,235 200,095
(©)) 11,197 8,560
$ 218,066 $ 208,655
$ 246,539 $ 1,122 $ - $247,661 $ 242,244 $ 1,022 $ - $ 243,266
108,063 12,377 - 120,440 92,262 21,581 - 113,843
0 3,476 1 - 3,477 3,918 - - 3,918
$ 358,078  $ 13,500 $ - $371,578 $ 338,424 $ 22,603 $ - $ 361,027
(1) 2021 10 31 86 (2020 10 31 0 )
)
@
©)) FVTPL
(4) 2021
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@D.@
2021 10 31 2020 10 31
30 30
) 89 90 89 90
$ 1,105 $ 137 $ 1,242 $ 1,013 $ 129 $ 1,142
1,230 - 1,230 574 13 587

$ 2,335 $ 137 $ 2,472 $ 1,587 $ 142 $ 1,729
@ 30
@ COVID-19
2021 10 31
2020

COVID-19

2020 10 31
8,437
2020 10 31 2021 10 31
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(Canadian Emergency Business Account)
( EDC )
EDC
CEBA
2021 30
MBS( NHA MBS ) MBS
NHA MBS
LTV ) 80
LTV 80
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12
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NHA MBS ( CMB )
CMB
CMB CMB
NHA MBS NHA MBS
( )
CMB
MBS
CMB
NHA MBS
MBS
2021 10 31 2020 10 31
. .,
) @ [©) (©) @ @) @)
$ 34,0562 $ 252,920 $ 9,281 $ 296,253 $ 35,001 $ 267,361 $ 6,870 $ 309,232
33,769 252,920 9,281 295,970 34,805 267,361 6,870 309,036
$ 34,142 $ 252,920 $ 9,281 $ 296,343 $ 35,293 $ 267,361 $ 6,870 $ 309,524
34,073 252,920 9,281 296,274 35,957 267,361 6,870 310,188
$ 69 $ - 3 - 3 69 $ (664) $ - 3 - % (664)
@
(2 cuB
©)
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RBC

ABCP )

2021 10 31
1,076 (2020 10 31 957 )
ABCP 665 (2020 10 31 558 )
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2021 10 31 800
(2020 10 31 1,060 ) 370
(2020 10 31 400 )
T0B
( TOB )
TOB TOB
TOB
TOB
2021 10 31
TOB 70 (2020
10 31 80 ) 70 (2020 10 31 80
)
RBC
(
)
2021 10 31
514 (2020 10 31 516 )

365 (2020 10 31 293 )
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)
2021 10 31
RBC
¢
$ 12 $ - $ 3,047 $ - $ 537 § 3,596
- 4,569 - 6,855 1,453 12,877
17 - - - 108 125
- 27 - - 363 390

$ 29 $ 4,596 $ 3,047 $ 6,85 $ 2,461 % 16,988

$ 93 $ - $ - $ - $ -3 93

$ 93 $ - $ - $ - $ -$ 93

() $40,893 $ 8,31 $ 3,651 $ 12,214 $ 4,057 $ 69,176

$ 40,074 $ 19,881 $ 506,699 $ 80,458 $ 392,348 $1,039,460

2020 10 31
RBC
o
$ 138 $ - $ 2,297 $ - $ 422'$ 2,857
- 2,670 - 5,628 931 9,229
60 - - - 84 144
- 46 - - 261 307

$ 198 ¢ 2,716 $ 2,297 $ 5,628 $ 1,698 $ 12,537

$ 38 % - $ - $ - $ -3 38

$ 38 8 - $ - $ - $ -$ 38

2) $42,863 $ 6,522 $ 2,557 $ 10,389 $ 2,108 $ 64,439

$ 41,964 $ 18,200 $ 462,947 $ 87,631 $ 286,200 $ 896,942
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( )I€H)
2021 10 31
)
$ 866,704 $ 161,835 $ 158 $ 1,028,697 $ 1,015,263 $ 13,434
3,936,638 6,559,032 4,268,243 14,763,913 14,259,757 504,156
266,798 312,149 185,547 764,494 764,494 -
271,000 309,540 203,665 784,205 784,205 -
1,730,712 56,335 2,491 1,789,538 1,753,075 36,463
82,316 57,968 72,864 213,148 204,789 8,359
439,169 1,193,669 776,062 2,408,900 2,376,225 32,675
46,060 16,097 3,059 65,216 65,216 -
53,342 16,122 3,060 72,524 72,524 -
(@) 1,027 35,759 6,125 42,911 42,428 483
(©) 218,270 98,850 20,757 337,877 325,226 12,651
110,285 148,262 333 258,880 256,020 2,860
173,039 97,364 126 270,529 270,129 400
28,071 15,250 - 43,321 43,321 -
22,272 1,300 - 23,572 23,572 -
129 - - 129 129 -
391,339 84,135 1,175 476,649 476,649 -

$ 8,637,171 $ 9,163,667 $ 5,543,665 $23,344,503  $22,733,022 $ 611,481
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2020 10 31
)
$ 2,782,447 $ 427,464 $ 340 $ 3,210,251  $ 3,172,950 $ 37,301
3,409,078 5,990,160 3,755,593 13,154,831 12,685,595 469,236
282,837 407,782 185,667 876,286 876,153 133
303,347 410,237 198,222 911,806 911,806 -
1,691,079 32,474 1,788 1,725,341 1,707,082 18,259
80,186 56,563 64,540 201,289 194,773 6,516
412,053 1,117,048 633,023 2,162,124 2,112,625 49,499
46,719 13,963 3,349 64,031 64,031 -
50,099 13,407 3,410 66,916 66,916 -
©) 1,309 39,877 7,577 48,763 48,244 519
®) 177,220 94,378 20,126 291,724 282,321 9,403
164,925 112,363 113 277,401 277,401 -
205,927 167,350 233 373,510 373,510 -
74,494 14,188 - 88,682 88,682 -
58,116 10,391 - 68,507 68,507 -
75 - - 75 75 -
179,681 30,768 240 210,689 210,689 -
$ 9,919,592 $ 8,938,413 $ 4,874,221 $23,732,226  $23,141,360 $ 590,866
@ ( CAR )
( SA-CCR )
©) 10 (2020 10 31 10 )
250 (2020 10 31 260 ) 170 (2020
10 31 220 )
3) 90 (2020 10 31 20 ) CAR

376/618
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@
2021 10 31 2020 10 31
)

$ 10 $ 11 $ 33 $ 33
28,400 23,136 44,732 37,453
4,580 - 7,498 -
- 5,258 - 8,916
32,990 28,405 52,263 46,402
11,404 11,515 10,765 10,190
4,469 4,929 5,117 5,080
23,208 22,382 19,880 21,826
1,021 - 1,292 -
- 978 - 910
40,102 39,804 37,054 38,006
34 115 463 526
20,827 21,253 21,156 23,985
93,953 89,577 110,936 108,919
1,187 1,116 1,959 1,410
1,187 1,116 1,959 1,410
305 260 76 85
32 - 89 22
859 447 2,084 132
1,19 707 2,249 239
- 5 - 5
329 321 105 126
2,712 2,149 4,313 1,780
96,665 91,726 115,249 110,699
(810) 27 (1,104) (115)
(314) (314) (657) (657)
$ 95,541 $ 91,439 $ 113,488 $ 109,927

€y
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€))
2021 10 31 2020 10 31
)
$ 27,771 28,029 39,741 $ 95,541 $ 27,072 33,755 52,661 $ 113,488
26,766 27,938 36,735 91,439 26,507 32,885 50,535 109,927
(€))
€))
/
IBOR
ABR
I1BOR
2021 10 31 2020 10 31 (2)
) / /

USD LIBOR $ 38,730 $ 22,640
GBP LIBOR 290 591
USD LIBOR 215 231
GBP LIBOR - 691
$ 39,235 $ 24,153

(1) CDOR EURO BBSW )

(2) USD LIBOR
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2021 10 31 2020 10 31
) @ @
$ 9 $ 64 $ 20 $ 30 $ 191 $ 79
4,519 16,203 4,569 7,112 17,324 7,359
113 403 187 142 392 285
23 415 141 4 307 136
3,085 19,097 4,232 2,796 17,641 4,537
2,621 16,484 4,092 2,392 15,349 3,997
177 510 145 465 923 292
2 196 43 1 155 59
913 2,234 213 429 1,839 81
7,668 26,567 10,480 3,577 16,455 7,719
1,814 6,218 124 3,137 8,842 177
$ 20,944 $ 88,391 $ 24,246 $ 20,085 $ 79,418 $ 24,721
(1) CAR
) CAR CVA180 (2020 10 31 180 )
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2021 10 31
() @
OECD
AAA, AA A BBB BB
$ 22,801 $37,938 $ 16,333 $ 19,593 $ 96,665 $ 42,361 $ 15,964 $ 38,340 $ 96,665
20,545 33,257 12,050 9,869 75,721 41,554 15,731 18,436 75,721
( ) $ 2,256 $ 4,681 $ 4,283 $ 9,724 $20,944 $ 87 $ 233 $19,904 $ 20,944
2020 10 31
@ @
OECD
AAA, AA A BBB BB
$30,097 $ 44,736  $ 18,392 $ 22,024 $115,249 $ 49,146  $ 22,109  $ 43,994  $115,249
27,110 40,359 14,238 13,457 95,164 48,291 21,534 25,339 95,164
( ) $ 2,987 $ 4,377 $ 4,154 $ 8,567 $20,085 $ 85 $ 575 $18,655 $ 20,085
@ )
AAA AA A BBB BB
@ CAR
ocCl
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IBOR 2021 ABR

IBOR
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€))
2021 10 31 2020 10 31
)
$ 66 $ 9% 98 $ 95,368 $ 102 $ 13 19 $113,366
131 20 18 91,270 298 30 58 109,541
- - 27,157 n.a. - - 28,702 n.a.
€Y
n.a.
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2021 10 31
)
$ 10,503 $ 25,008 $ 6,568 $ 42,079 $ 19 $ 116
8,939 44,870 11,646 65,455 47 15
0.8 0.7 1.9 0.9
1.5 1.2 1.5 1.3
2020 10 31
)
$ 14,410 $ 28,182 $ 6,709 $ 49,301 $ 1 $ 298
21,207 38,704 6,415 66,326 101 -
1.5 1.0 2.0 1.3
1.7 1.4 1.8 1.6

¢y

385/618
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2021 10 31
@
$ 57,304 $ 28,707 $ 4,112 $ 90,123 $ -
16,659 55,556 13,784 85,999 -
0.5 1.0 1.2 0.7
0.8 1.2 1.5 1.2
$ - $ 183 $ - $ 183 $ -
n.a. n.a. n.a. n.a.
n.a. 1.52 n.a. 1.52
2020 10 31
@
$ 15,309 $ 10,663 $ 1,762 $ 27,734 $ -
5,616 61,697 5,384 72,697 -
0.6 1.4 1.8 1.0
1.9 1.5 1.4 1.5
$ 700 $ 160 $ - $ 860 $ 2
0.01 n.a. n.a. 0.01
n.a. 1.52 n.a. 1.52

¢
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2021 10 31
/

$ 433 $ 26,294 $ 401 $ 27,128 n.a. $ 27,157
1.32 1.29 1.30 1.29
- 1.51 1.48 1.51
- 1.72 - 1.72

$ 4,951 $ - $ - $ 4,951 98 $ 18
1.26 n.a. n.a. 1.26
1.45 n.a. n.a. 1.45
1.73 n.a. n.a. 1.73

2020 10 31
/

$ 7,722 $ 18,706 $ 2,274 $ 28,702 n.a. $ 29,175
1.29 1.31 1.31 1.30
- 1.51 1.50 1.51
1.73 1.65 - 1.69

$ 7,869 $ - 3 - $ 7,869 19 3 58
1.33 n.a. n.a. 1.33
1.56 n.a. n.a. 1.56
1.71 n.a. n.a. 1.71

387/618

oOoOooodn



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OoOoOoOoOodno
2021 10 31
)
[h) $ 42,810 $ - $ (@)% - ); $ (1,027)
Q) - 65,355 - (59) 1,842
2020 10 31
))
(1) $49.272 $ - $ 1,088 $ § ); $ 879
6)) - 68,130 - 1,817 ; (1,142)
(1) 2021 10 31
125 62 (2020
10 31 32 94 )
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2021 10 31
/
(
614 $ (402) $ 206
(2,641) 1,310 (399)
(
(98) 1 -
n. (2,331)  (4,032) (421)
2020 10 31
/
(
(484) $ 294 $ 285
1,839 (1,540) (523)
(
2 6 -
(164) - -
n. 535 (6,363) (421)
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2021 10 31
oCl
()]

929 $ (98) n.a. n.a.

(1,802) 40 n.a. n.a.

(631) an $ (497 $ 279
2,579 9 1,949 (1,024)

98 - 98 103

1,882 - 1,882 -

449 - 449 1
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Ogoooood
2020 10 31
0oCl
) ()]
$ (931D $ (52) n.a. n.a.
1,157 15 n.a. n.a.
501 16 $ 532 $ 200
(1,803) 1 (2,127) (367)
@ - 3 ®)
164 - 113 122
(405) 5 (410) -
(124) 1 (125) (28)
(€)) 101 (2020 10 31

94 )
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2021 10 31 2020 10 31
$ (1,079) $ 4,632 $ ®) $ 4,221
1,452 (1,595)
100 115
306 an
505 277
(105) (119)
(271) 53
240 (110)
1,882 (410)
449 (125)
(4,308) 813
) 1)
€Y 28
(582) (592) 383 126
$ 566 $ 2,055 $ (1,079) $ 4,632

392/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)

OooooOodd
2021 10 31
@
)
152 $1,416 $2,222 $1,684 $3,383 $ 203 $5,171 $ 421 $14,652
1 - 28 6 94 388 379 109 1,005
- 13 180 47 170 (410) - - -
@ 19 (85) (21) (70) @ (49) (36) (283)
(®) (20) (46) (25) (66) G  @en @ (336)
- 29 81 (85) an 5) 60 - 63
145 $ 1,419 $2,380 $ 1,606 $3,494 $ 170 $5,394 $ 493 $15,101
- $ 754 $1,652 $1,265 $2,188 $ - $ 584 $ 275 $6,718
- 49 245 94 222 - 578 88 1,276
- ) &3 (20) (56) - ® (20) (191)
- ® (3%) (16) (3%) - 2% @ (120)
- 12) 59 (63) 10 - - - (6)
- $ 775 $1,838 $1,260 $2,329 $ - $1,133 $ 342 $ 7,677
145 $ 644 $ 542 $ 346 $1,165 $ 170 $4,261 $ 151 $ 7,424
2020 10 31
@
)
153 $ 1,395 $ 2,062 $ 1,557 $3,000 $ 432 $4,956 $ 363 $13,919
- 26 82 42 14 623 281 115 1,183
- 9 279 93 449 (830) - - -
(€)) ® 157) (42) (124) @ (58) €D) (445)
1 4 7 4 10 ©) 38 1 63
@ (14) (51) 30 33 (18) (46) @ (68)
152 $1,416 $2,222 $1,684 $3,383 $ 203 $5,171 $ 421 $14,652
- $ 703 $1,553 $1,137 $2,074 $ - $ - $ 205 $5,672
- 47 267 109 224 - 600 86 1,333
- (3)  (155) (39 112) - 12) 16) (337
- 1 4 3 3 - @ - 9
- 6 an 55 @ - @ - 41
- $ 754 $1,652 $1,265 $2,188 $ - $ 584 $ 275 $6,718
152 $ 662 $ 570 $ 419 $1,195 $ 203 $4,587 $ 146 $ 7,934
(1) 2021 10 31 162 (2020 10 31 94

)
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2021 10 31

10 31

654

635

49 )

1,259

684

2020 10 31
(G
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10
2021 10 31
Us
(
)
$2,557 $1,719 $ 587 $2,000 $2,978 $ 121 $ 112 $ 149 $ 1,078 $11,302
- ® - - - O) - - - Q)
- (116) (10) @n (0 @ - ) (65)  (441)
$2,57 $1,600 $ 577 $1,94 $2,768 $ 115 $ 112 $ 148 $1,013 $10,854
2020 10 31
Us
(
)
$2,55 $1,727 $ 579 $1,985 $2,043 $ 120 $ 112 $ 148 $1,067 $11,236
2 - 6 - 1 - - - - 9
- (16) - - - - - - - (16)
- 8 2 16 34 1 - 1 11 73
$2,57 $1,719 $ 587 $2,000 $2,978 $ 121 $ 112 $ 149 $1,078 $11,302
CGU CGU
VIU cGU VIU CGU FVLCD VIU
2021 2020
oely FVLCD
oely VIU
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VIU

US ( )CGU
10 oell
oell
Cou cou

VIU
VIU

2021
CGU VIU
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2021 2020
€Y €H)
9.4 3.0 9.5 3.0
10.9 3.5 11.4 3.7
10.5 3.0 10.4 3.0
10.5 3.0 10.5 3.0
us N ( 1.1 3.0 10.7 3.0
(2) n.m n.m. n.m n.m
10.2 3.0 10.2 3.0
9.9 3.0 10.2 3.0
11.8 3.0 12.0 3.0
€Y
@ ceu
n.m.
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lell
FVLCD
( )
FVLCD
COVID-19 2021
cou 2021 olell
FVLCD 123 (2020 FVLCD
)
10.9 (2020 11.4 ) olell
3.5 (2020 3.7 )
50 339 289
50 360
10 469
el

CGU
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2021 10 31

$ 7,676 $ 1,901 $ 1,586 $ 1,916 $ 1,241 $ 14,320

48 15 - - 1,129 1,192
1,022 69 - - (1,091) -
(66) @n - (38) ® (199)
(157) - - - ©) (166)
(126) (60) (112) (41) (29) (368)
') 8 - 5 3 9

$ 8,390 $ 1,846 $ 1,474 $ 1,842 $ 1,236 $ 14,788

$ (5,884)  $(1,500) $ (793)  $ (1,391) $ - $ (9,568)
(898) (138) (150) (101) - (1,287)

65 86 - 38 - 189

137 - - - - 137

88 4 58 29 - 216

9 (13) - - - 4)
$(6,483) $(1,524) $ (885) $ (1,425) $ - $(10,317)
$ 1,907 $ 322 $ 589 $ 417 $ 1,236 $ 4,471

2020 10 31

$ 6,941 $ 1,684 $ 1,567 $ 1,773 $ 1,240 $ 13,205

54 47 - 143 1,157 1,401

- 6 - 10 - 16

936 193 - - (1,129) -
(149) (13) - - ) (166)
(116) ) - - (10) (130)

20 7 19 13 8 67

(10) (19) - (23) (21) (73)

$ 7,676 $ 1,901 $ 1,586 $ 1,916 $ 1,241 $ 14,320
$ (5,256)  $ (1,357) $ (627)  $ (1,291) - $ (8,531)
(855) (144) (160) (114) - (1,273)

147 12 - - - 159

88 - - - - 88

14 ®) ® (©)) - (35)

6 ) - 23 - 24

$ (5,884)  $ (1,500) (793)  $(1,391) % - $ (9,568)

©

$ 1,792 $ 401 $ 793 $ 525 $ 1,241 $ 4,752
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2021 2020 2021 2020
( 10 31 10 31 10 31 10 31
$ 223 $ 193 $ 431 $ 459
$ 107 $ 87 $ 23 $ (10)
2021 10 31 390 (2020
10 31 380 )
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2021 10 31 2020 10 31
$ 5,056 $ 4,600
2,195 2,362
14,541 18,119
6,996 4,104
2,011 2,579
2,640 143
615 801
87 97
1,032 949
62 93
654 652
11,441 9,816
1,619 2,371
3,395 2,077
4,891 5,487
4,648 4,671
$ 61,883 $ 58,921

401/618
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13
2021 10 31 2020 10 31
) o @ ® o @ ®
$ 207,493 $ 64,613 $ 90,382 $ 362,488 $ 182,745 $ 61,761 $ 98,546 $ 343,052
356,020 20,800 319,533 696,353 315,472 16,585 292,254 624,311
12,549 449 28,992 41,990 12,502 956 31,064 44,522
$ 576,062 $ 85,862 $ 438,907 $1,100,831 $ 510,719 $ 79,302 $ 421,864 $1,011,885
®
$ 151,475 $ 8,051 $ 713 $ 160,239 $ 123,402 $ 7,390 $ 368 $ 131,160
54,021 - - 54,021 43,831 - - 43,831
) 632 - - 632 654 - - 654
8,002 - - 8,002 7,372 - - 7,372
@®
315,464 19,857 312,987 648,308 287,046 19,036 310,492 616,574
6,978 57,260 77,597 141,835 7,190 52,046 57,037 116,273
Q) 34,278 693 36,788 71,759 33,810 830 37,250 71,890
5,212 1 10,822 16,035 7,414 - 16,717 24,131
$ 576,062 $ 85,862 $ 438,907 $1,100,831 $ 510,719 $ 79,302 $ 421,864 $1,011,885
@
@
(©)
0 2021 10 31
3,990 350 430 270
(2020 10 31 3,470 320 470 330 )
®)

402/618
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) 2021 10 31 2020 10 31 (1)
$ 133,776 $ 123,290
64,062 65,782
12 83,871 80,737
45,532 34,400
29,204 42,907
24,573 21,136
25,329 22,885
32,560 30,727
$ 438,907 $ 421,864
100,000 $ 416,000 $ 388,000
o
2021 10 31 2020 10 31
)
$ 772,875 0.61 $ 725,021 1.02
180,230 0.13 144,011 0.46
77,217 0.55 73,317 0.76
28,731 0.33 28,283 0.68
$ 1,059,053 0.51 $ 970,632 0.90

403/618
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14
amn
( )
) 2021 10 31 2020 10 31
$ 5,090 $ 4,515
(250) (249)
$ 4,840 $ 4,266
(€)) $ 3,834 $ 3,700
(287) (316)
$ 3,547 $ 3,384
(€))
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OSFI
2021 10 31
( )
2021 10 31 2020 10 31
@ 0.12 0.11
© 1.78 1.81
®) 3.76 3.82
0 0.50 0.50
@ 0.79 0.66
®) 2.90 3.05
@
@
(6))
(O] ( )
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2021 10 31 2020 10 31

$12,775 $ 861 $ 11,914 $ 12,089 $ 752 $ 11,337

@ 42 - 42 34 - 34

$ 12,817 $ 861 $ 11,956 $ 12,123 $ 752 $ 11,371

(¢H) $ 6 3% - $ 6 3 7% - $ 7

4 3 38 126 31 95

$ 47 $ 3% 44 $ 133 $ 31 $ 102

$12,864 $ 864 $ 12,000 $ 12,256 $ 783 $ 11,473

€Y
2021 10 31 2020 10 31

$12,123 $ 752 $ 11,371 $ 11,377 $ 601 $ 10,776

¢ 775 108 667 735 141 594

(89) 1 (90) 15 10 5

8 - 8 ) - )

$12,817 $ 861 $ 11,956 $ 12,123 $ 752 $ 11,371

o
90 () 94
) )
34 ()
25

406/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

2021 10 31 2020 10 31
@ 1 $ (14 $ 5
(€)) 1 17 1)
@ 10 8 8
[©) 10 (10) (22)
®3) 5 (€D)) (€D))
®3)
2 (287) (278)
2 (67) (70)
5 (213) (219)
10 (253) (252)
@
100
@
(€©))

407/618
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15
2021 10 31 2020 10 31
$ 40 $ 35
2,625 1,886
1 1
$ 2,666 $ 1,922
2021 10 31 2020 10 31
$ 1,922 $ 1,663
(
975 724
381 12
51 49
(604) 479)
(59) 7
$ 2,666 $ 1,922

408/618
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16

« ) ( )

10 31
2021 2022
2021 10 31 ( )

456 75 (2020 10 31 1,024 63 )
2022 520

84
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2021 10 31 2020 10 31
$ 16,698 $ - $ 15,044 $ -
14,403 1,703 15,408 1,863
$ 2,295 $ (1,703) $  (364) $ (1,863)
$ 1,005 $ - $ 980 $ -
912 77 943 90

$ 93 $ (D) $ 37 $  (90)
$ 17,703 $ - $ 16,024 $ -
15,315 1,780 16,351 1,953
$ 2,388 $ (1,780) $  (327) $ (1,953)
®) - @ -

$ 2,382 $ (1,780) $ (328) $ (1,953)
$ 2,640 $ - $ 143 $ -
(258) (1,780) 471) (1,953)

$ 2,382 $ (1,780) $ (328) $ (1,953)

410/618
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2021 10 31 2020 10 31
) (€)) 1)
$ 16,024 $ - $ 14,785 $ 1
432 - 447 -
( ) 1,614 - 793 -
1) - 17 -
221 75 798 63
46 19 48 19
(594) (94) (623) (83)
@ - (223) -
()
(13) - (18) -
$ 17,703 $ - $ 16,024 $ -
$ 16,351 $ 1,953 $ 15,517 $ 1,820
359 46 367 46
- () - (12
2 - (%) -
439 57 462 59
) - ®) - ®)
() (1,253) (184) 791 68
) ®) @ 2 38
@24 @) 15 3
46 19 48 19
(594) 94) (623) (83)
@ - (223) -
(O] @ - -
$ 15,315 $ 1,780 $ 16,351 $ 1,953
$ 26 $ 1,633 $ 30 $ 1,792
15,289 147 16,321 161
$ 15,315 $ 1,780 $ 16,351 $ 1,953
() 2021 10 31 413 155
(2020 10 31 15,054 14,583 )

411/618
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( ) 2021 10 31 2020 10 31 2021 10 31 2020 10 31
$ 359 $ 367 $ 46 $ 46
- - (€H) (12)
2 ®) - -
«C ) 7 15 57 59
- - (12) 13
13 18 - -
$ 381 $ 395 $ 90 $ 106
235 226 - -
$ 616 $ 621 $ 90 $ 106
2021 10 31 356 (2020 10 31 363 )
(2020 10 31 ) 2021 10 31 (
) (2020 10 31 14 )
(2020 10 31 )
ocCl
( ) 2021 10 31 2020 10 31 2021 10 31 2020 10 31
(
$ - $ - $  (6) $  (14)
(1,253) 791 @77) 62
G) 2 3 40
( (1,614) (793) , ;
( > - - -
$ (2.,867) $ - $  (180) $ 88

412/618
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2021 10 31 ocl 2,819 (2020 10
31 ) 48 (2020 10 31 )

( BBB )
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2021 10 31
( )
L.
2021 10 31 2020 10 31
) (©) (©)
$ 1,879 11 100 $ 1,493 9 100
4,202 24 100 3,859 24 100
) 3,766 21 - 3,259 20 -
71 - - 81 1 -
3,844 22 - 3,701 23 -
3,941 22 12 3,631 23 13
$ 17,703 100 37 $ 16,024 100 36
€Y
@
®) 41 (2020 10
31 38 )
O]
2021 10 31 (2020 10 31 )( 128
(2020 10 31 96 ) 29 (2020 10 31 32 )
2021 10 31
(2020 10 31 )
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2021 10 31
)
67,580 5,321 72,901
2021 « ) $ 564 $ 32 $ 596
2022 « ) 659 34 693
2023 « ) 679 34 713
2024 « ) 700 35 735
2025 « ) 720 35 755
2026 «C ) 738 35 773
2027 2031 « ) 3,914 182 4,096
15.0 20.8 15.3
AA
AA
A AA AA
AA
30 30
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2021 10 31 2020 10 31 2021 10 31 2020 10 31
3.3 2.7 3.6 3.0
3.0 3.3 n.a. n.a.
€H)
n.a. n.a. 3.4 3.5
n.a. n.a. 3.1 3.1
@
n.a.
2021 10 31 2020 10 31
65 65
65 45 65 45
)
23.8 24.2 24.8 25.1 23.8 241 24.7 25.1
23.6 25.4 25.3 27.2 23.5 25.3 25.2 27.1
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2021
()
)
100 $ (2,113) $  (223)
100 2,625 282
50 56 -
50 (62) -
444 31
100 n.a. 64
100 n.a. 64
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2021 10 31 2020 10 31

$ 1,867 $ 1,500
2,178 2,855
16,712 19,433
7,916 8,354
3,518 2,945

74 52

1,622 1,611
2,038 2,424
366 341
5,077 5,357
1,774 1,676
6,461 5,108
9,340 7,476
613 623

601 618
3,403 2,209
6,741 7,249

$ 70,301 $ 69,831
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18
)
2021 2020
( ) 10 31 10 31
2022 15 5.38 US$150 $ 188 $ 205
2023 9.30 110 110
2026 20 (1).(2) 2021 20 3.31 - 1,501
2026 27 (2) 4.65 US$1,500 1,916 2,148
2026 29 (2).(3) 2021 29 3.45 - 1,017
2027 11 2022 11 4.75 TT$300 55 59
2029 25 (2) 2024 25 2.74 (%) 1,499 1,559
2029 12 23 (2) 2024 12 23 2.88 (5) 1,489 1,578
2030 30 (2) 2025 30 2.09 (6) 1,250 1,247
2031 11 @ 2026 11 2.14 (7) 1,717 -
2033 28 (2) 2028 28 1.67 (8) 943 -
2083 10 ) 224 224
2085 29 (10) US$174 215 231
$ 9,606 $ 9,879
(13) (12)
$ 9,593 $ 9,867
(1) 2021 20 2026 20 ( NVCC
) 3.31 1,500 100 ( )
@ NVCC Tier
NVCC 0SFI
1.5
() 5.00 ()
( )
(3) 2021 29 2026 29 NVCC 3.45 1,000
100 ( )
4 CDOR 0.98
5) CDOR 0.89
(6) CDOR 1.31
©) CDOR 0.61
®) CDOR 0.55
) 30 0.40
(10) (LIMEAN) 0.25
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15 OSFI

2021 10 31

10

$ 188
2,026
4,293
3,099

$ 9,606
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2021 10 31 2020 10 31
( (
) ) )
1,423,861 $ 17,628 1,430,678 $ 17,645
@ 1,326 100 1,043 80
® - - (7,860) ©7)
1,425,187 $ 17,728 $4.32 1,423,861 $ 17,628 $4.29
®) (1,388) $  (129) 82) $  (58)
(37,603) (4,060) (58,775) 4,739)
38,329 4,116 57,969 4,668
[©) (662) $  (73) (1,388) $ (129)
1,424,525 $ 17,655 1,422,473 $ 17,499
(©)
BH 6,000 $ 150 $1.23 6,000 $ 150 $1.23
BI 6,000 150 1.23 6,000 150 1.23
BJ 6,000 150 1.31 6,000 150 1.31
AZ 20,000 500 0.93 20,000 500 0.93
BB 20,000 500 0.91 20,000 500 0.91
BD 24,000 600 0.80 24,000 600 0.85
BF 12,000 300 0.75 12,000 300 0.90
BK(5) - - 0.69 29,000 725 1.38
BN(6) - - 1.03 30,000 750 1.38
BO 14,000 350 1.20 14,000 350 1.20
/
c-2 15 23 US$67.50 15 23 US$67.50
(LRCNY (7)
1(8) 1,750 1,750 4.50 1,750 1,750 4.50
2(8) 1,250 1,250 4.00 - - -
3(8) 1,000 1,000 3.65 - - -
112,015 $ 6,723 168,765 $ 5,048
®) 0 $ 34 $ 1
(6,306) (683) (5,319) 114)
6,144 647 5,283 110
3) (164) $ (39 (@) $ (©)]
111,851 $ 6,684 168,763 $ 5,945
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(2) 2020

(©)
®
c-2(
(5) 2021
29
(6) 2021
30
(7) LRCN

(8) LRCN

BQ BR

11 (2020 10 31
10 31
103.62
25
C-2 ) 1,000
24
25
24
25
( LRCN )
( )
) 1,750 LRCN
BR( BR ) 1,250
BS(
BS 1,000

423/618
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)
12.34
/
25 )
BK
BM
1,000
BQ( BQ
LRCN
) 1,000
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BH(4) 4.90 $ 306250 200 2015 $ 26.00
2020 2015
BI(4) 4.90 06250 202, > 26.00
2021 2015
BJ(4) 5.25 .328125 o " 26.00
®)
2019 2014
AZ(4) 3.70 2.21 231250 9 % 25.00
BB(4) 3.65 2.26 20125 201 2014 25.00
2020 2015
BD(4) 3.20 2.74 .200000 9 % 25.00
2020 2015
BF(4) 3.60 2.62 asrs0 2%, > 25.00
2024 2018
BO(4) 4.80 2.38 .300000 o ¥ 25.00
/
c-2(6) 6.75 4.052  US$ 16.875000 1i°23 15015 US$1,000.00
o 2025 2020
1(8) 4.50 4.137 na. o) o $1,000.00
2026 2020
2(8) 4.00 3.617 n.a. 9 : 1,000.00
2026 2021
3(8) 3.65 2.665 na. 2% 1,000.00
o
11 24 ( Cc-2 )
(2) OSFI
AZ BB BD BF BO 25
BH BI BJ 12
26 12 0.25 25
C-2 1,000
(3) OSFI
0 NVCC Tier
NVCC OSFI
) )
(25 )
®)
(6) LIBOR Cc-2
Tier
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(7) LRCN
LRCN
() ( )LRCN
( )LRCN ( )LRCN LRCN
LRCN (
)
LRCN
LRCN LRCN NVCC
Tier NVCC
OSFI
LRCN
) )
(1,000
)
OSFI
LRCN
(8) LRCN 2025 11 24 4.5 2080 11 24
4.137 ( )
11 24 LRCN 2025
OSFI BQ 10
24 11 24 ( )
(9) LRCN 2026 24 4.0 2081 24
3.617 ( )
24 LRCN 2026
OSFI BR
24 24 ( )
(10)LRCN 2026 11 24 3.65 2081 11 24
2.665 ( )
11 24 LRCN 2026
OSF1 BS 10
24 11 24 ( )
n.a.
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( DRIP )
DRIP
2021 2020 DRIP
2021 10 31 DRIP
42.8 2009 26 RBC

38.9
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20
() ()
(100 )
10
2021 10 31 (2020 10 31
) 2021 10 31 (2020 10
31 ) 2.0 (2020 10 31
2021 10 31 2020 10 31
) ( ) (€)) ) (€D)
6,973 $86.02 6,950 $79.88
1,251 106.00 1,089 103.64
.0 (1,150) 65.56 (1,044) 65.39
(19) 93.23 2) 50.28
7,055 $92.27 6,973 $86.02
3,273 $80.38 3,314 $71.77
@ 2021 10 31 2020 10 31
0 75 (2020 10 31 68 )
115.11 (2020 10 31  100.20 )
(3) 2021 2020
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2021 10 31 ( )
( ) @ ( ) @
) ( )
36.68 - 71.11 739 $ 59.67 1.91 739 $ 59.67
73.14 - 78.59 968 75.70 3.80 968 75.70
90.23 - 96.55 2,285 93.23 5.66 1,202 90.25
102.33 - 104.70 1,818 103.73 7.13 364 102.35
106.00 1,245 106.00 9.12 - -
7,055 $ 92.27 6.00 3,273 $ 80.38
@ 2021 10 31
2021 10 31 4.65 (2020 10 31
6.08 )
(
)
( ) 2021 10 31 2020 10 31
$ 104.86 $ 104.80
0.48 1.64
4.59 3.90
14 13
( ) 10
50 RBC
4,500
RBC 1,500
2021 10 31 123
(2020 10 31 116 ) 2021 10 31
36 (2020 10 31 36 )
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( DSU )
DSU DSU
/ DSU DSU
RBC
RBC
RBC
RBC
25
RBC
2021 10 31 2020 10 31
y C ) ( )
462 $ 113.34 503 $ 98.91
4,066 128.95 4,796 92.06
2,486 106.10 2,409 104.14
87 104.21 92 103.49
767 109.24 759 100.55
7,868 $ 118.62 8,559 $ 96.74
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( )
2021 10 31 2020 10 31
) ( ) ( )
5,001 $ 644 5,221 $ 486
9,925 1,280 9,560 874
6,216 801 5,860 550
(H) 2,574 331 2,685 250
1,724 216 1,828 167
25,440 $ 3,272 25,154 $ 2,327
@
) 2021 10 31 2020 10 31

$ 205 $  (48)
518 115
506 190
627 137
142 60
$ 1,998 $ 454
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) 2021 10 31 2020 10 31
C )
$ 4,893 $ 3,673
92) (106)
(16) (25)
4,785 3,542
(216) (655)
) 6
74 98
(58) (€1))
(204) (590)
4,581 2,952
C )
¢ ) (35) 43
- 3
« ) (28) (56)
) 1 5
) 591 (138)
« ) - 7
¢ 485 (410)
¢ ) 97 27
796 (20)
20 (93)
¢ ) 17 6
an 7
(42) 12)
1,885 (631)
$ 6,466 $ 2,321
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22.2 170
2021 10 31 2020 10 31
$ 5,405 26.2 $ 3,799 26.4
)
(361) (1.8) (513) (3.6)
(379) (1.8) (364) (2.5)
@ - 6 -
(80) 0.4) 24 0.2
$ 4,581 22.2 $ 2,952 20.5
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2021 10 31
$ 1,362 $ - $ (372) $ (16) $ - $ 974
1,269 17 396 (68) - 1,614
9 - 2 - - 11
204 - 40 @) - 242
(104) 6 205 3 - 110
(68) 45 () 5 - 19)
(784) - (82) 30 - (836)
592 (796) 45 * - (163)
47 12) (29) 3 ) 4
$ 2,527 $  (740) $ 204 $ (49 $ () $ 1,937
$ 2,579 $ 2,011
(52) (74)
$ 2,527 $ 1,937
2020 10 31
$ 716 $ - $ 646 $ - $ - $ 1,362
1,246 ) 19 11 - 1,269
10 - (€H) - - 9
202 - 2 - - 204
(15) 5 (93) (€H) - (104)
(43) (23) @ - - (68)
(831) - 60 (10) ®3) (784)
631 20 (59) - - 592
29 4 18 * - 47
$ 1,945 $ Q@ $ 590 $ () $  ® $ 2,527
$ 2,027 $ 2,579
(82) (52)
$ 1,945 $ 2,527
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2021 10 31
242 (2020 10 31 204 )
( )
2021 10 31
384 207 (2020 10 31 389 305 )
(2020 10 31
) (2020 10 31 10 ) 382
(2020 10 31 379 ) (2020 10
31 ) 115 (2020 10 31 143 )
92 (2020 10 31 162 )
2021 10 31 200 (2020 10 31 220 )
( CRA ) 2015 2016
635
2012 2014 756
2009 2011 434
2015 (
)
2017
2015

CRA
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22
2021 10 31 2020 10 31

$ 16,050 $ 11,437

(257) (268)

12) ®)

$ 15,781 $ 11,164

( 1,424,343 1,423,915

( $ 11.08 $ 7.84

$ 15,781 $ 11,164

- 13

$ 15,781 $ 11,177

( 1,424,343 1,423,915
@ 1,737 1,054

655 755

- 3,046

( 1,426,735 1,428,770

( $ 11.06 $ 7.82

@
2021 10 31
2020 10 31
2,809,041 100.88 )
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2021 10 31 2020 10 31

$ 16,867 $ 17,141
38,405 40,212

2,537 2,664

447 286

248,522 239,077

99,797 77,953

7,195 7,040

142 1,302

326 1,030
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ABCP
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OECD

FICC )
FICC FICC
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2021 10 31

20

3,330

(2020 10 31

2021 10 31

(2020 10 31 3,170

30 )

2020 10 31

2021 10 31
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2021 10 31 2020 10 31

$ 79,282 $ 99,302

66,277 59,479

25,981 27,934

$ 171,540 $ 186,715

@

454,844 438,686

(17,436) (37,879)

$ 437,408 $ 400,807

$ 608,948 $ 587,522

$ 154,699 $ 127,852

46,151 36,647

263,005 252,425

39,687 45,440

46,699 62,131

31,941 35,044

7,314 6,456

3,809 6,380

15,643 15,147

$ 608,948 $ 587,522

@
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24

( LIBOR )
LIBOR

LIBOR 2019 RBC
2014 LIBOR
2020 26 RBC
2014

LIBOR
2020 24
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2015 13
( RBC )
RBC
RBC
RBC
2017 12
2018 29
2021
2016 10 28
Act) ( QPAM
2020 11
QPAM

RBC
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(ordonnance de renvoi)

(tribunal correctionnel)

RBC

RBC

(Employee Retirement Income Security

QPAM
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2011
9085-4886
( )
1023926
BofA
( )
)
/
2001
(Honour All Cards (
) No Surcharge (
))
2014
2015 19
45
2016 10
10
9085-4886
2010
2019 25

49

27
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BofA

45
45
2020

2010 12
45



2015

2020

RBC

2021

2018 11

2018
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( GE )
GE
2021 10 31 2020 10 31 (1)
@ $ 19 $ 21
®3) 3 2
35 32
$ 57 $ 55
(1) 2020 10 31 2019 10 31
2020 10 31
27

&)

®

20

DSU
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2021 10 31 (1) 2020 10 31 (2)
( )
®) 2,369,659 $ 81 1,912,482 $ 15
®) 983,004 127 869,756 81
RBC 183,783 24 206,652 19
3,536,446 $ 232 2,988,890 $ 115
(1) 2021 10 31 2020 10 31
21,723
(2) 2020 10 31 2019 10 31
1,600,184 91
©)
( )
2021 10 31 14 (2020 10 31
) 2021 10 31 2020 10 31
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2021 10 31 340 (2020 10 31 215
) 13 (2020 10 31 15 )
2021 10 31 2020 10 31
2021 10 31
(2020 10 31 )
) 2021 10 31 2020 10 31
$ 1,017 $ 589
48 43

108 117
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(
)
(
)
( ) (¢ ( Teb )
) Teb
(
)
Teb Teb
2021 10 31 Teb 518 (2020 10 31
513 ) us ( )
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2021 10 31

, ®» o
2 $ 12,621 $ 2,689 $ - $ 460 $ 4,553 $ (321)$ 20,002 $ 13,947 $ 4,447 $ 1,608
5,725 10,607 5,600 1,704 5,634 421 29,691 15,454 8,083 6,154
18,346 13,296 5,600 2,164 10,187 100 49,693 29,401 12,530 7,762
(187) (47) @ ) (509) (¢H) (753) (203) Q17) (273)
- - 3,891 - - - 3,891 2,036 - 1,855
7,978 9,929 596 1,589 5,427 405 25,924 12,897 9,107 3,920
( 10,555 3,414 1,114 583 5,269 (304) 20,631 14,671 3,700 2,260
) 2,708 788 225 143 1,082 (365) 4,581 3,599 649 333
$ 7,847 $ 2,626 $ 889 $ 440 $ 4,187 $ 61 $ 16,050 $ 11,072 $ 3,051 $ 1,927
$ 923 $ 883 $ 59 $ 197 $ 497 $ 4% 2,563 $ 1,594 $ 728 $ 241
5 3 1 2 18 - 29 16 11 2

$ 549,702 $ 148,990 $ 22,724 $ 240,055 $ 692,278 $ 52,574 $1,706,323 $ 964,747 $ 454,949 $ 286,627

$ 503 $ 752 % 48 $ 80 $ 355 $ 459 $ 2,197 $ 1,238 $ 739 % 220

$ 549,619 $ 149,096 $ 22,966 $ 239,960 $ 691,767 $ (45,847)$1,607,561 $ 866,287 $ 454,903 $ 286,371
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2020 10 31
) ?) @O @O.03
) $ 12,568 $ 2,860 $ -3 329 $ 5,135 $ (57)$ 20,835 $ 14,185 $ 4,959 $ 1,691
5,163 9,270 5,361 1,982 4,749 (179) 26,346 13,510 6,775 6,061
17,731 12,130 5,361 2,311 9,884 (236) 47,181 27,695 11,734 7,752
2,891 214 - 6 1,239 1 4,351 2,881 949 521
- - 3,683 - - - 3,683 1,993 - 1,690
7,946 9,123 592 1,589 5,362 146 24,758 12,513 8,380 3,865
) ( 6,894 2,793 1,086 716 3,283 (383) 14,389 10,308 2,405 1,676
« ) 1,807 639 255 180 507 (436) 2,952 2,516 209 227
$ 5,087 $ 2,154 $ 831 $ 536 $ 2,776 $ 53 $ 11,437 $ 7,792 $ 2,196 $ 1,449
$ 929 $ 879 $ 58 $ 217 $ 517 $ 6$ 2,606 $ 1,587 $ 725 $ 294
- 1 - 7 6 28 42 40 1 1
$ 509,679 $ 129,706 $ 21,253 $ 230,695 $ 688,054 $ 45,161 $1,624,548 $ 911,932 $ 431,473 $ 281,143
$ 722 % 704 $ 46 $ 101 $ 452 $ 550 $ 2,584 $ 1,454 $ 706 $ 424
$ 509,682 $ 129,673 $ 21,311 $ 230,618 $ 688,314 $ (41,817)$1,537,781 $ 825,034 $ 431,570 $ 281,177
(€))
@
(3) 2021 C X )

451/618
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@)
2021 10 31
N $ 701,779 67 $ 213,389 20 $ 85,271 8 49,001 $1,049,440
@.3) 19,927 21 23,910 25 45,717 47 7,111 96,665
$ 721,706 63 $ 237,299 21 $ 130,988 11 56,112 $1,146,105
*
®) $ 370,479 59 $ 196,692 32 $ 46,187 8 9,335 $ 622,693
82,010 66 14,014 11 26,920 22 1,383 124,327
$ 452,489 61 $ 210,706 28 $ 73,107 10 10,718 $ 747,020
2020 10 31
@, ®) $ 650,311 65 $ 222,087 22 $ 78,836 8 47,026 $ 998,260
2).3) 22,761 20 28,074 24 56,229 49 8,185 115,249
$ 673,072 61 $ 250,161 22 $ 135,065 12 55,211 $1,113,509
*
(5).(6) $ 380,352 63 $ 171,922 29 $ 34,785 6 11,689 $ 598,748
62,329 60 12,697 12 27,232 26 2,208 104,466
$ 442,681 63 $ 184,619 26 $ 62,017 9 13,897 $ 703,214

452/618
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56 (2020 10 31 56 ) 16 (2020 10 31 16 )
14 (2020 10 31 14 ) 10 (2020 10 31 10 )
24 (2020 10 31 25 )
45 55 (2020 10 31 46 54 )
13 (2020 10 31 13 ) 10 (2020 10
12 ) 10 (2020 10 31 10 ) (2020 10 31 )
(2020 10 31 )
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OSFI1
Tier ( CET ) Tier Tier CET
Tier CET Tier
( LRCN ) Tier
Tier
Tier Tier
CET Tier
Tier (Tier
)
2021 2020 OSF1 (domestic stability buffer)
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) 2021 10 31 2020 10 31
@
CET $ 75,583 $ 68,082
Tier 82,246 74,005
92,026 84,928
( RWA
YD
$ 444,142 $ 448,821
34,806 27,374
73,593 70,047
RWA $ 552,541 $ 546,242
@

CET 13.7 12.5
Tier 14.9 13.5
16.7 15.5
4.9 4.8
( ) $ 1,662 $ 1,553

() RWA OSFI ( CAR

OSFI ( LR )
COvVID-19 OSFI
CAR LR
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2021 10 31
@
) @
$ 384,439 $ 77,028 $ 307,411 $ 101 $ 305,071 $ 2,239 $ 492 $ 307,903
@ 84,595 314 84,281 57,101 12,978 14,202 11,260 95,541
412 240 172 1 61 110 - 172
$ 469,446 $ 77,582 $ 391,864 $ 57,203 $ 318,110 $ 16,551 $ 11,752 $ 403,616
2020 10 31
(D)
) @
$ 347,327 $ 35,783 $ 311,544 $ 36 $310,128 $ 1,380 $ 1,471 $ 313,015
@ 99,535 657 98,878 69,300 18,627 10,951 14,610 113,488
445 192 253 2 50 201 - 253
$ 447,307 $ 36,632 $ 410,675 $ 69,338 $ 328,805 $ 12,532 $ 16,081 $ 426,756
@
©) 120 (2020 10 31 150 ) 3,070 (2020 10 31 3,140 )
®) 30 (2020 10 31 50 )
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2021 10 31
@
) @
$ 338,737 $ 77,028 $ 261,709 $ 101 $ 261,135 $ 473 $ 492 $ 262,201
@ 77,514 314 77,200 57,101 10,503 9,506 14,239 91,439
412 240 172 1 - 171 - 172
$ 416,663 $ 77,582 $ 339,081 $ 57,203 $ 271,638 $ 10,240 $ 14,731 $ 353,812
2020 10 31
@
) (&)
$ 309,130 $ 35,783 $ 273,347 $ 36 $272,871 $ 440 $ 884 $ 274,231
@ 96,138 657 95,481 69,300 16,232 9,949 14,446 109,927
358 192 166 2 - 164 - 166
$ 405,626 $ 36,632 $ 368,994 $ 69,338 $ 289,103 $ 10,553 $ 15,330 $ 384,324
@
©) 90 (2020 10 31 140 ) 2,620 (2020 10 31 2,760 )
®) 30 (2020 10 31 20 )
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( )
)
2021 10 31 2020 10 31

)
[€)) $ 112,924 % 922 $ 113,846 $ 117,375 $ 1,513 $ 118,888
79,638 - 79,638 39,013 - 39,013
@ 129,206 10,034 139,240 126,309 9,762 136,071
( ) 29,831 115,653 145,484 34,728 105,015 139,743
307,805 98 307,903 313,013 2 313,015
98,946 404,652 503,598 97,223 360,753 457,976
60,099 157,967 218,066 51,296 157,359 208,655
(4,089) (5,639)
- 2,666 2,666 - 1,922 1,922
19,793 5 19,798 18,507 - 18,507
@) 93,409 2,132 95,541 110,217 3,271 113,488
28 7,396 7,424 - 7,934 7,934
- 10,854 10,854 - 11,302 11,302
_ 4,471 4,471 - 4,752 4,752
47,634 14,249 61,883 46,953 11,968 58,921

$ 979,313 $ 731,099 $1,706,323 $ 954,634 $ 675,553 $1,624,548
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2021 10 31 2020 10 31
)
). $ 943,633 $ 157,198 $1,100,831 $ 859,829 $ 152,056 $1,011,885
- 2,666 2,666 - 1,922 1,922
19,868 5 19,873 18,618 - 18,618
35,524 2,317 37,841 26,754 2,531 29,285
261,533 668 262,201 269,260 4,971 274,231
@ 89,804 1,635 91,439 108,407 1,520 109,927
1,867 10,949 12,816 1,798 10,417 12,215
48,901 21,400 70,301 48,844 20,987 69,831
188 9,405 9,593 - 9,867 9,867
$1,401,318 $ 206,243 $1,607,561  $1,333,510 $ 204,271 $1,537,781
(€))
(2) FVTPL
®) 5,760 (2020 10 31 5,110 )
®
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2021 10 31 2020 10 31
$ 97,617 $ 109,397

56,896 21,603

153,780 146,524

(€H) 43,546 41,029

80,216 76,358

125,590 134,037

) 601,742 554,173
155,421 171,622

$ 1,314,808 $ 1,254,743

$ 854,833 $ 782,637

@ 28,201 42,157
38,309 36,421

285,447 297,261

1,206,790 1,158,476

9,351 9,603

98,667 86,664

$ 1,314,808 $ 1,254,743

@
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) 2021 10 31 2020 10 31
(€H) $ 19,793 $ 23,596
5,615 9,548
14,178 14,048
) 5,393 4,792
19,571 18,840
(606) 3,888
9,466 9,580
10,711 5,372
2,088 1,139
( ) 8,623 4,233
7,415 7,199
$ 16,038 $ 11,432
C ) 1,463 (1,137)
$ 17,501 $ 10,295
[ (2020 10 31 27 )
@) « ) (2020 10 31 )
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2021 10 31 2020 10 31

$ 16,038 $ 11,432
(7.415) (7,199)
72,196 101,128
(46,194) (30,833)
(8,756) 404
5,228 26,716
8,447 (10,282)
2,405 (3,032)
6,316 685
48,265 89,019
(35,293) 676
70,260 74,849
(73,150) (101,551)
(1,093) (1,243)
(3,078) 1,484
(12,068) 39,306
(54,422) 13,521
2,750 2,750
(2,500) (3,000)
90 70
- (814)
2,245 1,745
(1,475) (1,508)
(6,420) (6,333)
(313) (317)
(5,623) (7.,407)
(11,780) 95,133
109,397 14,264
$ 97,617 $ 109,397
$ 6,306 $ 10,335
17,831 22,340
2,185 1,977
1,772 917
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2021 11 1,000
BT( BT ) 750 BT
2027 24 4.2 2.71

464/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

(2013 ) 2021 10 31

(2013 ) 2021 10 31

2021 10 31

2021 11 30
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A% al
Cictnher 18 Drioker 10
fMaliicny of Cosgdign dalgr) 2021 2o
Assels
Cash and due from hanks 5 113846 5 118888
Interest-bearing depasits with bonks 79,638 30,013
Securities (Hoe )
Trading 139,240 136,071
Iwestment, et of applicable allowance 145,484 139,743
254,724 275,814
Assets purchosed under reverse repurchose agreements ond securities borrowed 307.903 313,015
LOans Wote 5)
Retall 503,598 457,976
Whlesale MR, 655
h6,631
Allowanoe for loan bosses (Rale %) [5.6309]
660,992
ﬁrﬁgrrgnlrd Tund Ael agsets (mae ) 1.922
Other
Customers labdlity under occeptances 19.798 18,507
Derivalives |Nae 5 05541 113,4E8
Premises and equipament jree 5 7.424 T.934
Goodwill jrsie i 10,854 11,302
Other ||:Iun|{='b|e:\ M 1) 4471 4,752
Dther assels Moe o) 61883 58,921
199,971 274,904
Total nssobs 5 1,706,323 5 1,624,548
Liabilities and equity
Deposits jioe o)
Persodal £ 362488 & 343,032
Business and government 696,353 624,311
Bank _A1.990 44,522
1.100,831 1,011,885
Segregoted fund net liobilities e o) 2,666 1,932
Other
Acceplances 19,873 18618
Obligalions relaled Lo seowilies sobd shoil 37,841 29,285
ﬂhl.gnl-inrl{ related to ossels sold under rfpurrhuw ugrr}mm‘-nh and securilies logned 262,201 27421
Detivabives |poee 1y Gi.439 |a9.az27
Insurance claims and policy benefit Habilities [rioe ) 1,816 12,215
Other liahilities uee ) 70301 [IERE]
494,471 514,107
Subordinated debentures e m) 9,593 G867
Total liabilities 1,607 561 1,537,781
Equity attributable bo sharehalders
Preferred shores and other equily Bvsliunenls uoe i) 6,684 5,945
Conuman shores (Mo o) 17,655 17,499
Retained earnings 71,795 59,806
Other companents of cquity _1:53_!-_ 1414
G8.667 R, 664
Hon-controlling interests 95 103
Tostal equily 08762 HE, 76T
Total labilitles and equity § 1,706,323 5 1624548
The accomganying notes are an integral part of these Consolidoted Finoncial Statements
David 1. MeckKay Frank Vellese
President and Chief Executive Officer Director
Constldatad Finoas ol Solemeniy Ryl Bavk of Concdn Anmugd Reg m
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atement W CdameE

Ochaber 11
{Millions of Coradian doflar, sxcepl per shars pmounts) 20
Interesl and dividend income o 1)
Leaivs £ 21,654 5 33,420
Securitios b 458
Asaets purchased under reverse repurchose ogreements ond seowrities borrowed 4 668
Deposils and ather o7
14,883
Interest expense (o))
Deposil= and ather 5,448 R TR}
Other Habitities 2,516 4,985
Subordinoted debentures 179 280
8,143 14,048
Het interest income 20,002 20,835
Hon-inleresl income
Insurance premivms, investment and fee income toie i) 5,600 5361
TIEIE"II;,I FOVETIAM 1,183 1,139
Iwestrvent manogement and custodial fees 7132 6,101
Muitwial Fumnd revenue 4,251 712
SeCurilies Lrlukl.'my_l:- Cofnmissions 1,538 1,439
Sendoe chorges 1,858 1,842
Underwriting and other advisory fees .69 1319
Foreign EKI:'I-’.I.IIK_P revenue, ather than Lrading 1,046 1,012
Card Service revenue 1.078 a9
Cridit fees 1.530 1,321
Net galres on nvestment securities 145 1}
Share of profit injoint ventures and associotes s m) 130 7
Other 1,488 Béd
29,691 26 Ak
Tolal revenue 49,693 47,181
Provision for credit 10556 S (notes 4 ond 1) (753} 4,151
Insuronce policyholder benefits, cloims and acquisition expense mis 12 3.8 3,683
Non-interest expense
Humiarn resources |Rats 16end 50 16,539 15,252
Equi pemend 1,986 1,907
Decupancy 1,584 166D
Communicatiens 931 989
Professional fees 1,351 1,330
Amartizotion of ather intangibles {kats Wi 1.287 1,273
Diher 2,246 2347
e s
Inceme before income taxes 20,631 14,389
Income Loxes (hate 2j a4 581 1.952
Het income 5 16,050 ] 11,437
Het income altributable to:
Sharehalders ¥ 16,038 5 11,432
Naon-controlling interests 12 5
] 16,050 L 11,437
Basic earnings per share jn doitars) (hee 22) £ 11.08 5 7.84
Diluted earnings per shore findolos) (Hots 12) 11.06 182
Bividends per comman shore (i oie 432 429

The accompanying notes are an integral parl of these Consolidaled Financial Statements

m Azl Ronk &f Corgoly: Anscsl Repot M Cnraal kisted Fgneial Slolemend s
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Few the yeor ended

Octnber 1 OEoker 11
INilléns of Casadian dolam} M2 2020
Nét incoma k] 14,050 5 11,437
Other comprehensive income (loss), net of loxes (e o)
Items thot will be reclassified subsequently bo income:
et change in unrealized gains {losses) on debt securities ond loans ot foir value through
olther comprehensive income
Hel unrealized goins {losses) on debt securities and lecs at fair value through other
camprehensive inceme 177 [24)
Provision for credit losses recognized in income {']} 13
Reclossilication of net lesses (gains] on debt securilies and loans al lair value through
ol lves comniprehensivie income Lo fsconne 17y (161}
51 (172)
Fareign currency tronslation adjustments
Unrealized Fnreij.l;ll currency bronslalion gaina {loases] {4,316} Bi0
Hel Foreign currency translalion goins {losses) from hedging activities 1,740 (397)
Reclassification of losses [gains) on fereign currency translatien toincome {7} [zn
Reclassification of losses (goins) onnet investment hedging activities to income {1} 1
{2,584) 413
Het change in cash flow hedges
Nel pains {losses) on derivotives designoled os cash Now hedges 1373 [1.145)
Reclassification of fesses (goins) on derivatives designated as cosh flow hedges to income 272 r3
1,645 {1,073)
ltems thot will ot be reclossified subsequently bo income;
Remeasuienents of employes benelil plans 2,251 [6%)
Net foir value chonge due to credit dsk on fnanclal labdlitles designated ot fair value thraugh
profit or loss 55 FLEN]
Med gains (losses) on equity securities designaled ot Tair value throwgh ol bt
cirim pir ehenaive [Eame 38 18
334 (303)
Total other comprehensive income (loss), net of toxes 1,456 {1,135)
Total comprehensive income (lass) -3 17,506 4 10,30F
Tatal comprehe nsive income attributable Lo
Shareholders 5 17,501 5 10,295
Non-cantroll Ing interests L T
5 17,506 5 10,302
The accomponying notes are an integral part of these Consolidated Financkal Statements
Consddlalad Finong ol Wlntemeniy Ryl Bark of Concdn Armual Repau! J0N m
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For e yeol ended

Cboder 1 Dtaber ¥
INilléns of Casadian dolam} 0 220
Coash Mows from up:rnlirlg oclivities
HNel income £ 16,050 L1 11,437
Adjrslments [or non-cash items ond olbrs
Pravidgion lod ceedil loddes (753} 4 351
Depreciation 1,276 1333
Deletred income laxes 581 |584)
Amorti pation gnd impairmen! of other intongitdcs 1,316 1,115
Het changes in investments in joint venlunes and associotes 127} {73)
Losses (Gains) on investment securitics 151 |218]
Losses (Coins) on d--r.pmitinn ol busiress (26 "
Adjustments far net rhqngﬂ. in uprrqlin assels and liabilities
Insurance cloims and policy enehil liohilities &1 A4
Het change in georped inderest receivoble and p:r,-nh-lr :SH’H [142)
Current incorme loges 1,738 15
Dherivative assets 17,947 (11,928)
Drerivative lighililies {18488} 11,384
Tr\nding securilies {3164} 10,377
Loans, ned of securilizations 154,987) (45.639)
Assets purchosed under reverse repurchose agreemaents and securities borrowed 5112 [6054)
I}I:ligrlllnnﬂ relatid (o assets sald under repurchose agreements ond securities loaned 112,030 47 (45
I.'ﬁhdlgulinnﬂ related fo securities seld short B.556 | 5. 784
Deposits, net of securitizotions BE 876 136826
Brokers and deglers receivable ond poyoble 35 .30
Dilher 191 |B.50b]
Het cash from {used in} operat ing oclivities 61,044 g 8ia
Cosh fows from imvesting activities
Change ininteresl-begring de posits with sanks {40618} |675h]
Proceeds fram dales and maturities of investmenl secantics 10§ 928 193,186
Purchoses of investiment securilies {123,547} {149 514)
Nel ocquisitions of premises and equipment and olher inlongibles {2.186) |2.629)
PFroceeds from dispositions T8 =
Cosh used in acquisitions - {22)
Met cash fram jused in) investing ackivities {57,348} (30557}
Cash flows from financing activities
Issugnce ol subardingled delsentunes 2,750 2.750
Repayment al subsidinated debenlures {2,500} {3,000
lisue al comman shares, nel of Esugnce cosls ai 0
Common shares purchased lor concellation - [814])
Issye of preferred shares and afher equely instruments, nel of msponce ookls 1,745
Redemption of preferred shores ond other equity insfruments | 1,506
Sabes of Ireosury shares 4,778
Fu::husmd!r{'ur.ur',lshurm |4, 853
Divideruds paid on thares and distrbulions peid an odher aguilty instremenis |6 331
Dividends Mdistrbuticns paid to nor conlrolling interests [[9]
Chaonge in short-term borrowings of subsidiaries 13
Repayment of lease ligbilitics |588)
MNet cash from {used in} ﬁnun:ing aclivities |7.746)
EfTect ool exchange rate changes on cash and due [rom banks 1062
Het change in cash and due from banks 01578
Coshand due from banks ot beginning of period ;1 16,310
Cash and due Fram banks at end of period |y $ 113846 5 11BEEE
Cash flows from operating octivities include:
Amount of Interest poid ] L3535 5 13058
amound of Interest received 26412 33244
Amounl of dividends receivesd 1,575 2,751
Amaunt of Incame taxes pold 4,198 2580
i W ore requirdd bo mainjee Balandes wil h cendrel banks gnd olher reguilalony outhorilies. The [olnl bolonoes were 55 bellion g5 of Oclaber T, X0 [(kbober 15 2000

&1 hillirey Ocfnhe 10, 36995 = &1 bilinn|

The acconpanying notes are an integral parl of these Consolidoled Finoncial Statements

Comanbiletsd §inore il Qolesndy Rorpol Bk o Corada: Anrv Rapodd 1071 m
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Note |

Royol Bank of Canada gnd its subsidiaries [the Bank) provide diversified finonciol services including Persenol & Commerciol
Snnlnelllg_'l.'.l'{'ql!h qulqgrrmnr. Insurance, Inwestor & Treasury Services and {:upllq} Markets products and services on g glnhnl
Botis. Refer (o Mote 26 far further details on our business segmiehls,

The parent bank, Royal Dank af Canada, is o Schedule | Bank wisder the Bank Act {Canadal incorporaled and domiciled in
Conada. Our corporate headquarters are located at Royal Bank Plaza, 200 Bay Street, Torente, Ontario, Conada ond our head
affice Is locoted of 1 Place Ville-Marle. Montreod, Quebec. Canada. Our comman shores are listed on the Taranto Stock Exchange
gl Mew York Stock F_u'hqugc' with the ticker ".ynlhr.l RY,

These Consolidated Financigl Statements gre prepared in complionoe with Inleonalional Fingnhciol Reparting Stondards
{IFRS) as issuved by the Inlerpational Accounting Standards Board (1ASB). Unless otherwise stoled, monelory amounts ore stated
in Conadian dellars. Tabular infermalion i< stated in milliens of dollars, except as noted. These Cansolidated Financial
Stotements olso comply with Subsection 308 of the Bank Act {Conoda), which stotes that, except as otherwise specified by the
Office of the Superintendent of Finonciol Institutions Conodo (QO5FI), ouwr Consolidoted Fingncigl Statements gre bo be prepared in
accordance with IFRS. Except where olherwise noled, the accounting policies oullined in Mote 2 have been consistently applied
Lo all peviods presented

On Nowembaer 30, 2021, the Baard of Direetors suthorized the Conselidated Financial Slatements For lssua.

Thae I\'.'ij,lllilil.'u-ul [T n|.||||ir|g policies gsed in the preparation of these Consolidoted Finandiol Stalements, incl ||vrlir||;ih|~ accounting
requirements présoribed by OSF, are surnmarized below. These accounling policies confarm, in all molerial respects, ta IFRS.
Except where otherwise noted, the same accounting pelicies have been applied to oll perlods presented,

Generol

Use of estimates and assumplions

In prepoting oul Consolidoled Fimancial Slalements, iancgensenl is required Lo moake subjeclive estimates and ossumplions Lhal
affect the reported amount of assets, llobilities, net iIncome and related disclesures. Cstimates made by management are based
on historical vxperience and other gssumptions thot are believed (o be regsonable. Koy sources of eslimation unceriainty
irelade: determinalion of fair volue of linoncial insErumaeils, the allowanee Tor credil losses, insunsce cloims and policy b it
liabilities, pensions and other post-employment benefits, income Laxes, carrying value of goodwill and olher intongible assets,
and litigation provisions. Accordingly, actual results may differ fram these and other estimates thereby inpoacting our fulure
Conscalidoted Financial Stalements. Refer Lo the relevant occounting policies in this Note Tor detalls on our use of estimotes and
assumptions

Significant judgments
In preparation of these Consolidoted Financlal Statements, managerment is required to make significant judgnwents that affect
the carrying amaunts of certoin assels and liabilities. and the reported amounts of revenwes and expenses recorded during the
period

The COVID-9 pandemic has continued to evolve ahd the sconomnde enviromment inwhich we operate could continue ta be
subject bo sustoined uncertainty, which could continue Lo impact cwr financial results. While the globa economic recovery has
coantinsed. mamentum has waned andd angoing uncertainty regarding the extent and duration of the impocts of the COVIDOS
pordemic. The current environment requires particularly comiples judgments and estimates in certain oreas. We are closedy
rl.nrniarlnlsfhr- changing conditions and their impacts,

Significant judgments have been made in the following areos and discussed as noted in the Consolidaled Finmncial
Stotements:

Consaolidotion of streckured entiiles Naote 3 hpplqul ion of the effective interest method Note 2
Note 7
) Nole 2
Fair value of financial instruments Note 2 Derecognition of financial ossets Mote &
Hate 3
Allvwance far credil losses Hole 2 I onee loxes ::::.:gl
Haoled
Nole 5
. Pravisions Note 2
Employee benefits Hole & 3 Hote 21
Wote 16 Miote 24
Goodwill and sther intangibles Nate 2
Nate 10
Basis of consalidation

Owr Consalidated Financial Statements include the osscts and Habilities and results of oporations of the porent comparry, Royal
Bonk of Canndao, and its subsidiaries el ing ceriain stpctured entilies, after eliminotion of Intercampany transactons,
bolances, revenues ond expenses

118 Rared Baprik o Cosoda ) Ra il Be pad 051 Cosmsniidi! md 1 imarsiod Slolpmenis
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Consolidation

Subsldiories are lhose entities, Induding structured entities. aver which we have cantrel, We contral an entity when we are
exposed, or hove righls, to varfoble retums from our involvement with the entity aid have the ability Lo affect those retwrns
through our pawer over the investee. We have er over an entily when we have existing rights Uhal give us Uhe current ability
to direct the oclivilles that most significontly offect the entity’s returns (relevanl activities ), Power may be determined on lhe
basls of vating rights ar, In the cose of structured entities, other contractual arrangements.

Weare not deemed bo conlrol an enliby when we ssercise poswer over on entity in on QRPN COpaC ity In d'ql!rrn'llning
whielhesr we gre wcling as dn ggenl, we comsider e avergll rqlutlmnhlp betwizen us, lhe invesies ond olher porlivs Lo Lhe
arrangement with respect to the following factors: (i) the scope of our decision: making power; (i) the rights held by other
parties: (i) the remuneration ta which we are entitled: and (iv) our exposure Lo varioldlilty of refurns.

Thee delermination of control Is bosed on the current focts ond circonstonces and Is continuously ossessed. In some
circumstances, dfferent loctors ond conditions may indicate that different p-wl:l:-:- contred an entity dqpcndlnu on whether those
factors and conditions are ossessed in isolotion or in totality, Significont judgment is opplied inossessing the relevant foctors
ared conditions in totality when deler mining whelher we control an entity. Specifically, judgment is applied in ossessing wheher
we have substantive decision-making rights ever the relevant acbivities and whether we are exercising our power as a principal
o an agent,

We consolidole oll sybsidigries from the dobe we oblgin conbral gnd cease consclidation when gn endity is no Iﬁns{r
cantrelled by ws. Our consolidation conclusions alfect the clessification and amount of assels, liobilities, revenues and expenses
reported in our Consolidated Financial Statements.

Non-controlling interests in subsidiaries thol we consalidate are shown on our Consolidaled Bolance Sheets as o separate
compoenent of equily which Is distinct from equity attributable to our shareholders. The net income atiributable to
narn-cantrelling interests is separately disclosed in our Consolidated Statements of Incame,

Invesiments in foint ventures and ossociotes

Owr fvvestments in associoted corporations and limited partnerships over which we hove significont influence are accounted for
using the equity method. The equity method is also opplied to aur interests in joint ventures over which we have joint controd,
Under the equity method of accounting, imvestrients are initially recorded ot cost. and the carrying emount ks Increased or
decreased ta rﬁ:nsl:-l:: our share of the investee™s nel prnﬂl or loss, i-:m:lurllng_uur prupnrtiunnl!l share of the investes's Obther
camgs ehensivie incoimne (OC), subsedquent to Hhe :fqh:nl'qfqul!itlm:,

Nown-current assels held for sole ond discentinued operations
Nan-current assets (ond disposal groups ) are classified as held for sale if thelr carrying amounts will be recovered principally
through o sale ronsaction rother than threugh continuing use, This condition |s satisfied when the asset is avalloble for
immediate sale inits present condition, manogement is commitbed to the sole, and it is highly probable to ecour within ane yeor.
Non-current assels (ond disposal groups ) classified as held for sale are measured al the lower of their previous earrying amount
and foir value less costs to sell and iF significont, ore presented seporately from other ossets en our Consolidated Balance
Sheets,

A disposol group is clossified as a discontinued operation iF it meets the Fellowing conditiens: (1] it Is o companent that con
b distinguished operatierolly and financiolly frem the rest of sur operations and (1) It represents either o separade mojor line of
business or is part of a single coardinaled plan Lo dispose of a separate major line of business or geogrophicel area of
aperatiens. Disposal growps classified as discontinued aperations are presented separately from euwr cantinuing operations in
our Coasolidoted Stotements of Income,

Chonges in occounting policies
EmeEunl menw& Jﬁr Financinl Reporting (Concephual Fromework)

During the lirst quarter of 2021, we odopled the revised Conceplual Fraimework, which replaces Lhe previous version ol Lhe
Conceplual Framewark isawed in 2010, The Conceplual Framework is nol a standard, and does no? overiide the concepls ar
requirements [n any standard, It may be wsed to dovelop consistent acoounting policies where there is no applicoble standard
in pluce, The evisions include a few new concepts, updaled definitions and recognition criteva for gssels gnd labilities ond
clarifies some importont concepts. These amendments hod no maotericl impoct on sur Consalidated Finoncial Statements.

Interest Rate Benchmork Reform
Duing the Tirst quorker of 2021, we early adopted Lhe Phase 2 aimendments to IFRS 9 Financial Instnaments, 1AS 39 Financiol
Instruments: Recognition and Megsurement, IFRS 7 Financlal Instruments: Disclosunes, IFRS 4 Inswrance contracts, and IFRS 16
Leases (the Amiendments) in response bo the market transition away from inberbank offered rotes (IBORs) to oltermabive
Benchmork roles (ABRs) os part of U IBOR refoom (e Relorm), The Mnendmenls prodde Ly iy rellefs which gre opplicable
to changes undertaken os o direct consequence of the Relorm ond where the transition from 1BOR to ABR= rotes ore transocled
o an economndcolly equivalent bosis:
= For modifications of financlel Instruments carrled at amortized cost resulting from the Relorm which are transacted on
an econom|cally equivalent basis, the Amendments ollow the benchmark interest rote change to be reflected
prospectively in the effective interest rate of the instrument rather than as an immediate gain or loss,
If qualifying criterio ore met, hedging relationships that are directly impacted by the Reform would be able to continue
hedge accounting upaen transilion be ABH.

Progress inand risks arising from the transition to ABRS

To manage owr transition bo ABRs, we have implemented o comprehensive entesprise-wide program and governance structure
thot addresses the key dreas af imgeact |||a|:|ll.he:l"ll'q,fI conhlract remediation, fl.mdlﬁg aivd |fqdd|ly pldﬂllng, i hwlluﬂenmnl.
financial reporting and valuation, systens, processes and client education and communication, Transitioo activities are focused
o bwo bioad streams of work: (i} developing new ABR linked products, and (i) conversion of existing LIBOR based conlrocts Lo
ABRs, Our program Hmelines are ultimately dependent on brooder markel acceptonce of products thot reference the new ABRs
and our clients’ readiness ond ability to adopt the replecement products. Significont matters that we continue to evoluate
include client product afferings, short and leng-term funding strotegies. and our hedging programs
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We conlinue le wark towards Uhe recamimended larget doles for the cessation of LIBOR-bosed praducts provided by aur
reguialons amd ore on track with o lransitien ectivities Lo move Lo ABRs. These lorget dotes rellect the annownscement made on
March 5 2021 when the Financiol Conduct Autharily, the regulator of the ICE Benchmark Administratien [IBA} which admdnisters
LIBOR, announced the permanent cessation or loss of representotiveness of ol 35 LIBOR seltings currently published by the [Ba,
Az o resull of this announcement, GAP LIDOR self Ings to which we hgve :.ighl:i:unt exposure will cogse ar lose their
representativensys after December 31, 2001 USD LIBOR settings Lo which we have significant expasure will predaminantly ceose
or lose their representativeness ofter June 30, 2023,

The lnllnwing lobles show the Bank's slgni{!:qn! exposures o linancial instruments r('ﬁ:-rrm:l'ng benchmark inkerest rotes subject
io thi: Relarns thal hove wel bo Lransition Lo ABRS and maduring after Decenvber 31, 2021 foe non-US D LIBOR instrurments end afler
June 30, 2023 for USD LIBOR instruments. In the narmal course of business, owr derivative notienal amouwnts may Muctuale with
minimal impact to our IBOR conversian plans.

Ax
 Dctober 3, 2071 e 1, 20011

HWondedivallve Mo dev irutive i v e Moiederhalive Han-deiival e Deimalive
{Mitions of Lanadion dcars|  Mnanchal osseds (1) Mnonclol lobiities (3)  notiosad (4)  finoncial assels () financiol iadlities (1) notional (4]
USD LIBOR % 68,325 5 1,420 54,533,965 57432 5 ad1 § 3343307
CHP LIBOR 31,250 1,175 2,308,125 7518 1,227 1,773,891
Other IBOR currencies 340 2,260 92,401 34 2.45h 163,299
5 71915 5 4855 56934491 5 65274 5 4624 4§ 5405490

Cross currency swops

LIS LIBOR - GBP

LIBOR n.a. na, 5 507437 no. no. % 384261
Other combinations n.d. n.d. 67404 g, . 52,875
n.a. na. § 574841 na, na. 5 437138
§ 71915 5 4855 57509332 5 65274 5 4624 5 5842637

{1 Amouncs have bevn ugdaled bism (hose presiossly presenbed haaeflect (he Depelitony devilopmenls febsted Do the Ul LIBOK orisation dete

(1 MR el Tepresenl The o dwm oo g hadence of | o md e ol ke of Seciiles

{1 Wen deriwative Babdities represent (ot

4] The notional amount of devivalive nsiruments euhedes oross cumency seeps wilh muliple LIBOA fegs, which ore presented seporoiely in ihe Cross curescy swaps
veclion of s loble

ma ol applicable

The follawing toble presents the undrawn babances of lsan commilments referencing benchmark Interest rates subject bo Lhe
Relorm

a3t

{Millins ol Canadian delars] . . Oclober 2021 November |, 20001
Authorized ond committed undrown commitments

UsD LIBOR 5 122437 3 H21.054

GHP LIBOR 10246 7,513

Other IBOR cuffenciss 5 1,370

5 125468 5 90,957

i Amounis have been updaiesd iem s previaaly jresenied (g eeilect (he jegeiviory developmenis reigied (o the UST LIBOR crvigiion dete

We conlinue Lo manoge signilicant exposures bo benchmarks thot hove no announc ed plans for cessation of further refarm,
including the Canadian Dollar Ofered Rate (CDOR), EURD Literbank Offered Rate [EURIBOR | ard Australion Bank Bill Swap Role
(BBSW), which are excluded from the tables above

Financial Instruments

Clossification of finonciol ossets

Financled assets ore measured ok inltial recogndticn ot lodr value, and ore clossified and subsequently measured of fair value
through profit or kess (FYTPL. fair value through other conprehensive income (PVOCH or aimorfized cost bosed on our business
model for managing the financigl instruments and the controctual cash fow characteristics of the instrument.

Debt instruments are measured ol amortized cost if bath of the following condilicns are met and the aseel is nol designated
as FYTPL: (o] the asset Is held within o business madel that Is Held-to-Collect (HTC) os described below, and (b) the contractual
terms of the instrsment give rise to cosh flows that are selely poyments of principal and interest an the principal emsunt
nult.fanh'ny_ {SPPI).

Debl inslrumenls gre imegsured ol PYOC T bolls of L fu#lr.rwlrlg coietfilivivs are met and the gssel is nol designoled os
FVTPL: (o) the asset is held within a business modeal that is Held-to-Collect-and-Sell (HTCAS) as described belaw, and (b) Uhe
controctual terms of the instrwmend give rise, an specified doles, to cash Nows Lhat are SPPL.

Ml ather debt instruments are measured ot FVTPL,

Equll}ril'&lrumwﬂm are measured of FVTPL, unless the assel is not beld for troding purposes and we make o imevocable
election to designate the asset s FYQCL This election i made on an instrumenl-ty-instrament basis.
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Business model ossessmant
We determine our business models of the level that best reflects how we monage portfolios of financlal assets to ochieve our
business objectives. Judgment ks used in determining ow business models, which is supported by relevant, objective evidence
:m:ludlll
EirI-Iq:ﬂ.'a'llw.r ecoiomic activities of our businesses generote benefits, for example through troding revenue, enhancing vields
or hadging funding or ather cests and how such economic activities are evaluoted and reported to key management
prsonne:
?Iu;- significant risks allfecting the pedormaence of our businesses, for exangde, imarkel risk, credil sk, on obher risks as
described in the Risk Manogement seclion of Mamegement’s Discussion ond Analysis, and the activities undertoken Lo
manage thoese ricks;
Historical and future expectotions of sales of the loons o securities portfolios manoged s port of g business moded;
and
The compensation structures for monegers of our businesses, to the extent that these are directly linked to the
economic perlermance of e business model.
Oouar huslness nvirdels fall inte three categories, which are indicotive of the key strotegies used te generole returms:
HTL: The abjective of this business model ks to hold loans and securities te collect contractual principal and Interest
cazh flows, Sales are incidental to this objective avd are expected to be insignificant or infrequent,
*  HTC&S: Both collecting controclual cash lows and sales are integral to ochieving the objective of the business model.
= Other fair value business madels: These business madels are neither HTC nor HTCAS, and primarily represant business
moadels where assets are held-far-troding or monoged on a fair value basis.

S5PPI pssessment
Instruments held wilhin a HTC or HTCAS business model are assessed to evoluate (F thelr contractual cash Mows are comprised
of selely payments of principol and interest. SPP payments gre those which would typlcolly be expected from basic lending
arrangements. Principal amounts inchede por repayments from lending and financing unugrmcnl s, and interest primarily
redates te basic lending returis, including compensation for credil risk and the time value of money associated with the principal
amount cutstanding over a pericd of lime. Interest can alsa include other basic lending risks ond costs (for example, liquidity
risk, servicing or odministrotive costs) associoted with holding the financial asset for a period of time, and a prefit margin.
Where the contractua! terms Introduce exposure to risk orvarlabllity of cash flows that are incossistent with a basic lending
arrangement, the reloted fingnciol assct is dassified ond meeosured of FYTPL.

Securities

Trndlngle:un'l:ic: include oll securities thot ore clossilied as FYTPL by noture and securilies dﬂfﬂhﬂtid as FYTPL, Dhﬁuul:lm lo
deliver lrading securilies sold but not yel purchased are recorded as liabilities and carried al fair value, Realired and unrealized
gains and losses on these securities are generally recorded as Trading revenue or Noreinlerest income = Other. Dividends ond
interest inconwe accruing on Trading securities are recorded in Inkerest Income, Interest ond dividends accrued on Inberest-
bearing and equity securities sold short are recorded in Inberest expense,

Irvestment securities include all tecurities classified as FVOCI and omartized cost. All invesirment securities are InHiuII‘:,l
recarded ol fair value and subsequently measered according Lo Uhe respective classification,

Irvestment securities carried ot amortized cosl ore meosured using the effective interest method, and ore presented net of
anw allowance far credit losses. coloulated In gccordance with our policy for Alowaonce for credit losses, os described below,
Inkeresd income, |F1I:|I..|dills the aimortization u-Fpremlulns and discounds on securitics meosured ot amortized cost are recorded in
interest income. Inpainment gains or losses recognized on amanized cost securilies are recorded inProvision lor credit losses
(PCLYL When a deb! instrument measured ol amarlized cast is sald, the difference between the sole proceeds and the amadtized
cost of lhe security at the time of the sale is recorded as Net galns on Investment securities i Non-interest incame.

Debt securities carrfed of FVOC! are measured ol foir volue with wrealized gains and losses arlsing from changes in folr value
included in Other cormponents uf L limpeadrrivenil xuln: and losses are included in PCL and m‘rnp-n-mh‘ly reduce Lhe
accumulated chodges in fair volue Inn:l in Other eampanents of equily. When a debl instrument measured al FYOCT is sold, the
cumulotive gain or foss is reclossified from Other components of equily to Net gains on iwestment securities in Non-nterest Income.

Equily securitles carmied of FVOCH ane measured ot falr value. Uneealized gains and losses arising from changes infair value
are recarded in Other components of equlty ond not subsequently reclassified to profit or loss when realized, Dividends from
PO equily securilies are recognised in hilevesl income.

We account for all ol eur securities using settlement date accounting and changes in fair value between the lrade date and
seltlement date are reflected in income for securities meosured at FVTPL, and changes in the fair value of securities measured at
V0L between the lrade and seltlement dotes are recorded 1001 excepl for changes o forelgn exchange rates on debl
sncurities, which are recerded in Non-interest income-0ther,

Fair volue option
A finoncial instrument with o reliobdy measurable fair value can be designoted as FYTPL {the fair value optien| an its initlal

nition even if the linancial instrument was nol acquired or incwrred principally far the purpose of sellitg or fepurehosing.
The Fair value oplion can be used for linenciol ossets if it elimiveles or significontly reduces o measurement or recognilion
inconsistency that would otherwise arise from measuring assets or llabdilies, or recognizing related goins and losses ana
different bosis (on occounting mismatch), The foir value option can be elected for financial Habilities if: (1) the election eliminates
anv gccounting mlsmatel; (i} the linancial llobility is poit of o posifelio thol s manoged on o foir value basds. in eccordance with o
documented risk management or investment strategy; or (i) there is on embedded derivative in the financial or non-financial
hast cormbract and Uhe derivative is nol clasely relobed to the host controct. These instruments cannot be reclossified out of Lhe
FVTPL cotegory while they are held or issued.

Financial essets designated as FVTPL are recerded at fair value and gy unrealized gain or loss arising due ta chonges in fair
value s included in Trading revenue or Nominterest income - Other. depending on our business purpese for holding the financial
el

Financial Habililies designated as FVTPL are recorded at fair valwe and foir value changes attribulable Lo changes in our awn
credit risk are recorded in OC). Own credit risk amaunts rec ognized in OC1 will not be reclassified subsequently to net income.
The rervaining falr value changes not attributoble be changes in our own credit risk are recorded in Troding revenae or
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Naninlerest incame - Olher, depending on our business purpese lor halding the financial Hability. Upan initiol recogmition, if we
determine that presenting the effects of own credit sk chaenges in OC1 would oreole or enlarge an accounting mismatch in net
income, the Rl Fair value chonge in our debt designated os FYTPL s recognized In net income. To make that detenmination, we
assess whether we r:H:letl that the effects of changes in the liability's credit risk will be offset in profit or boss by a chonge in (he
fair volue of another finoncial instrument measured ot FYTPL. Such an expectalion is bosed on an econemic relafionship between
the characteristies af the [fobility and the choracteristics of the other financial instrurment. The determidnation is mede ot initial
recognition and Is not reassessed, To determine the fair wolue adjustments on our delbt instruments designoted as FYTPL, we
calculate the present value of the Instruments besed on the contractuol cash fows over the term of the arrangement by using
aur effective funding rote ot the beginning ond end of the period.

Determination of Fair value

The Falr value of a inoncial Instrument is the price that would be received to sell on osset or pold te transfer a Nability in an
wrderly transoction between market porticipants at the negsurement date, We determine falr value by incorperating all factors
Ehol market Pnrli:ipnnl:s. would consider in srl:llllgq pril;e.lnl:ludlllg commmatly -ur:cp!cd wlugticn approgc hi=s.

The Bodrd of Directors provides oversight on valeation of financial instruments, primarily through the Audil Comimittes and
Risk Commillee. The Audil Commitlee reviews the presentation and disclosure of financial instruments thal are measured ot fair
value, while the Risk Committes assesses the adequacy of governance structures and contred processes for the valustion of
these instruimenls,

‘We hove esloblished policies, procedures and controls for valusation nmthndnlonlcs afd lm:hlu'ql.ﬂ o efiswre thot foir vollue is
regsonobly eslimated. Major valuation processes and contrals include, but are nob Emited Lo, prolil and loss decempasation,
independent price verification |1PV) and model volidotion standords. These control processes are managed by either Finence or
Group Risk Management ond ore independent of the relevant businesses and their trading functions. Profit ond less decompasition
Is o process to explain the falr value changes of certain positions ond is performed daolly for trading partfolios. All falr value
irstrumvents ane subject to IPY, o process whereby lrndillg_ Function valuations gre verified ng-uin:t external ingriect prices and other
redevant market dala. Market dota Lources include traded prices, brokers and price vendors. We give peiorily to those third-party
pricing services omd prices hoving the bighesl and most consistent accuracy. The level of accuracy is determidned over Linae by
camparing third-party price values to troders’ or system values, e other pricing sendce volues and, when availoble, to actugl trade
dato. Quoted prices for identicod instruments from pricing services or brokers are generally ol odjusted unless there are Issues
such as stole prices. If nwitiple quates for idenlical instrurnents ore received, fair value is bosed on an overage af the prices
receivad or the quote fram the most relioble vendor, after the autlier price< Lhot fall autside of the pricing range afe removed.
Cither valuation techniques are used when a price or quote |s not avallable. Some valuation processes uvse models to determine
falr value. We hove a systematic and consistent appreach te control the use of models, Voluation medels are opproved for use
wlkhin our model risk mr,||1r,|5rr||m|: Framework. The Fromework oddresses, R n1hrrihing:, mindel dﬂ'ﬂlqm'.r-nl shondards,
volidulion processes and procedures and apgrovol audhorities. Model volidotion ensures thol o model is suitoble for ils intended
use and sets porameters for s use, All models are revalidated regudarly by gualified persannel who are independent af e model
design and devel opment. Anmuolly our model risk profile is reported to the Boord of Directors.

IFRS 12 Fair Vakee Measurement permilts an exception, through an accounting pelicy cheloe, to measure the fair value of a
pnrtlnlin af fingncigl instruments an g net o risk Pn'iiHnll Basis when certain criterio ore met, We hove elected to use this
policy cholce Lo delermine the fair value of certain portfelios of financial instewments, primarlly derivatives, bosed ona nel
eaposure ba markel of eredil rish.

We recard valuotion adjustments to oppropristely reflect counterparty credit quality of our derivative portfolio, differences
Between the actual counterparty collateral discount curve and standard overnight index swap (15} discounting for
collateralized derivatives, [I..Irldfllﬂ waluation odjusiments {FVA) for uncolloteralized ond under-collateralized over-the-counter
{07C) derivatives, unrealized gains of logses of inception of the lransaction, bid-offer spreads, unobservable parameters and
model limitalions. These adjustments may be subjective as they require significant judgment in the inpul seleclion, such as
impHed probobility of default (PD) and recovery rate, and are intended bo arrive at o fair value that is determined based on
assungions that market porticiponts would use in pricing the Anancial instrament, The realiced price for o romsaction may be
dilferent [rom its recorded value, previously estimated usving :|1|:|n|:||_.3u||1m||: ]udglllent. Valwalion udiu:tnumh may Lhierelore
impact unrealized going and losses recognized in Nor-interest income - Tradiing revenue of Other.

Valwallon adjustments are recorded for the credit olsk of our derivative portfolios in erder to acrive ot their Foir values. Credit
valuation adjustments (CVA) take into account our counterparties’ creditworthiness, the cerrent and potential future
mork-to-market of tronsactions and the effects of credil mitigants such os master netting and colloteral ogreements. VA
amiounts are derived from esfimates of exposure at default [EAD), PD. recovery rales on a counterparly basis and market and
credit factar cormelations. EAD is the value of expected derivative related assets and liahilities ot the Hme of defoull, estimated
tha ough modefling uskng undeilydng risk foctors. P s inplied Gom e morked prices For credit peotection and the coedit ralings
of the counterparty. When market data is unavolloble, it is estimated by incorporating assumptions and adjustmsents that market
participants would use for determining fair value using these inputs, Cormelation is the statisticel measere of how credit ond
markel loclars may imave in relation te one analher. Correlalion is eslifmaled wing histarical data. CVAis caleulated dally and
changes ore recorded in Non-inberest Income - Troding revenue,

FyA are also colowlated bo Incorporate the cost and benefit of funding in the voluation of uncollateralized and under-
collateralized OTE derivatives, Future cxpected cosh lows of these derivatives ore discounted bo reflect the cost and benefit of
Funding the derivatiees by |.|=.-|13n||||nrﬁng curve, implied valodililies and correlolions os inpats,

ere required, o valuation adjustment is meode Lo rellect the unrealized gain or loss at inception of a linancial instrurment
controct where the fair volue of that financlal instrument s net obtained from a quoted market price or connot be evidenced by
ather observable mearket tronsoctions based on o valuation technigue incorporating observable nworket data.

A bid offer valuation adjustment is required when o financial instrument is valyed at the mid-market price, insteod of the bid
ar offer Pri:c for osset or liahility positions, respectively. The voluatiod adjushineil takes into account the :Prnqd fraii the
tld-rear ket price to either the bid o offer price.

) Ryl Bonk of Cargady: Arescsl Repor 5311 Cnraalidoted Fgneial Eslamenis

475/618



EDINETOOOO
O000000000000000(E05998)
Oooooooa

Some valuation models require parameter calibration fram such factors os market observable option prices. The callbrotion
of poranieters may be sensitive to Factors such as the cholce of Instruments ar optimlzation methodelogy. A valuation
adjustment is also estimated to rlu'l:lgntr the uncertalnbics nl:p-ururllctcr calibration and maodel limdtations.

In determining foir value, a hierorchy is used which prioritizes the inputs to valuation lechniques, The fair value hierarchy
gives Lhe highest priority te unodjusted quoted prices in ective markets for identicol assets or liabilities (Level Ff: ard the lowest
priarity to unobservable Inputs (Level 1), Dotermination of Fair value bosed on this hierarchy requires the use of abservable market
daia whenever avallable, Level | Inputs are unadjusted quoted prices nactive markets for idendical assets or lHabllities that we
have the ability bo access of the megsurement date. Level 2 inputs include quoted prices for similgr gsscls or lighilities in octive
markets, quoded prices for idendical or similar assets or linb#lities in markels that are nol active, and madel inpuls thal are either
observable, od can be corraborated by observable nigrkel dato Ter substantiolly Use full Lenm of the assets o liabilities, Level 3
inputs are ane or more inputs that ore unobserdoble ond significent be the falr valye of the asset or Hobilily. Unsbsenable §
are used to measure fair value to the extent that obsenvable inputs are not available af the measurenent date, The availebdlity of
inputs for wvoluation nwy affect the selection of voleetion technigues. The clossification of a financial instrument in the hierarchy
for disclosure purposes is based upon the lowest level of input that is significant te the measurement of fair value.

Where abservable prices ar inputs are not availoble. monagement |udgment is required to datermine fair values by assessing
other relevant sources of informafien such as histarical data, presy Information fram similar transactions, and throwgh extrapelation
and interpolation techidques. For more comples or iliguid instruments, significant judgment is required in the determination of the
miodel used, the selection of miedel inguts, and in some coses the application of valualion odjustiments to the model valee or quoled
prrice fod inactively traded Fnondal instruments, o the selection of medel inputs may be subjective and the inputs may be
unabservable. Unobservoble inputs are inherently uncertaln as there is Nttle or no mo ket data avallable from which to determine the
tewel of which the transoction would occur under normal business circumstances. Appropriale parometer uncertalnty and market risk
walualion adpeslment s for such inpuls and other model risk valualion adjustinents are assessed inall such ivlonoes.

Loans

Loans are debd instruments recognlzed initially ol Falr volue and ore subsequently measured in occordance with the
Clossification of inoncial assels policy provided above, The majority of our leons are corricd o amortized cost using tha
effective interest methad, which repmmnlslhegm-n; corrying amount less allowance for credit losses.

Interest on loans is recognized in Interest income using the elfective interest methad. The estimated Future cash Mows used
in this calculotion include thoese determined by the contractual term of the asset ond all fees that are considered to be integral ta
the effective Interest rate, Also included in this omount are fransaclion costs and of| other premiums or discounts. Fees that
relote Lo octivities such gs originaling, restructuring or renegotioting loons gre deferred gad recounized os Inberesl income over
the expocled lerm of such loons using the effective interest method, Where there i o reasanable expectation thal o loan will be
ariginaled. commilment and standby lees are also recognized as inlerest income over the expected berm of the resulling loans
using the effective interest methad, Otherwise, such Fees ore recorded as other labilities and amaortized into Mon-dinterest Income
aver the commitmeent or standby pericd, Fulure prepayment fees on mortgage loans are not included os part of the effective
interest rote of origingtion. If prepayment lees ore received on o renewal of o morgege lean before moturity, the lee is included
as park of the effective interest rale, and IF ot rencwed, Lhe prepayment fee is recogaized in inlerest income at the prepayrent
dale

For loans corred ot amortized cost or FVOCH, Impalrment losses are recogniped at each bolance sheet date inoccordance
with the three-stoge impairment model outlined below.

Allowance for credit losses
Anallowance for credit losses (ACL) is estoblished for all financlal gssets, except for finonclal ossets classified or designated as
FVTPL ond equity securities desigroted os FYOCI, which ore not subject to impairment assessment. Assets subject to impalrment
assessmient include loans. debt securities, interest-bearing deposits with bonks. custonsers’ liahility under acceptances, accounts
and ocerued intereat receivable, and finonee and aperatimg lease receivables. ACL on loans measured at amnrized cosd (s
prresenled in Allowanie for lean losses, ACL on debl securilies neoseed ol FYOCT is presented in OLher components of equily.
Other Ainancial gssets corried ot amortized cost are presented net of ACL on our Consolldated Bolance Sheets.
Off-balance sheet items subject to impairment assessment include financial guorantees and undrown loon commitments,
ACL on off-bolance sheet ilerns is seporately calculated and included in Other Liobilities - Provisions,
We measure the ACL on each balance sheat dole sccording to o thees-stage expected eredit loss impairmsent model-
Performing financial assels
+  Stage 1 - From Indtiol recognition of a firancial asset to the dote en which the asset hos experienced o significant
increase in credit risk relative to its initial recognition, a less allowance is recognized equal te the credit losses
expeeled to resull from defaults oocurring over the 12 months following the reparting date,
Slagie 2 - Following o significont increase in credit sk relative to the initial recognition of the financiol asset, o loss
allowance |5 recognized equal to the credit losses expected over the remaaining lifetime of the osset.
+  Impalred financial assets
* Slqgr 3 = Whi=i o inoncial ossel is considered ta be rrrdﬂ-im[u]iri:d_ a loss allowance is :r-rngnl:ﬂ:l rql.mll'n crardil
losses expecled over e o l:llll'.l|lﬂ|'|3 lifetiime of e ossel, Interest incorme is coloulated bosed on Lhe coer yl'ng
amount of the asset, net of the loss allowance, rather than on ils gross corrying amount.

Thar ACL b5 0 discounted probability-weighted estimote of the cosh shartfolls expected to result from defoults over the relevant
Fimie hosizoi. For loan commitinents, credit loss estimates consider the pur!iun of the commitment that s mipl.-l:trd to be drown
aver the relevant time peried, For financial guarantees, credil loss estimales are based o the expected payments required under
the guarantes canlracl. For finance lease receivables, credil loss sslimates are based on cash lows consistent wilh the cash
flows wsed in measwring the lease recedvable.

Increases or decreases In the required ACL attribetoble bo mode! changes and new ardginations, sales or moturities, and
l;hnhge: inrisk, paramaters and EXpOsUres due to :hmur::m los= uputqtfnn: or =|:|;|gcqun=ﬁ‘:|':- are recorded in PCL. Wrile-offs
aiv recoveries of amounts previowsly written off are recorded against ACL.

The ACL represents an unbiased eslimate af expected credil losses on our linancial assets as ol the balance sheet dote.
Judgment ks required in making assuvmptions and estimations when colculating the ACL, including movements between the three
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slages and the opplication of lerward loaking information, The widerlying sssumplions and eslimoles may resull in chonges to
the provisions from period b period Ul significantly affect our resulls of operations.

Measurement of expected credit losses

Expecled credit losses ore bosed on g ronge of possible outosmes and consider oll ovoilable reasonable and supporlable
information including internal and external ratings, historicol credit loss experience, and expectations aboul Fulure cash lows.
The measurement of expected credit losses is based primarily on the product of the instrement's P, loss given defoult (LGDY).
and EAD discounted to the reporting date. The main difference between Stoge 1 ond Stoge 2 expected credit losses for performing
fingncial ossels is the respective colculation horizon. Stoge | estimates project PD, LGD ghd EAD aver o ingximum period of 12
months while Sloge 2 estimales project PD, LGD and EAD over the remalining \ifetime of the insirument.

An especled credit loas estimale is produced for cach individual exposure, Relevant paramelers are modeled on o colleclive
basls using portfolio segmentobion thot allows for oppropriote incorporotion of forward leoking informotion. To reflect other
characteristics thal are not already consddered through modelling, expert credil jpdgment s exercised in determining the final
expocted credit losses,

For g small percentage af our podtfolios which lack detailed historical information andlor loss experiente, we apply
simplified messurement approaches that may differ from what is deseribed obove. These opproaches hove been designed Lo
maximize the avalleble information that is rellable and supportable for each portfolle and may be collective in nature.

Exparclied credil losses are discounted Lo the reportiig period dote using Lhe effective Interest rote,

Expected life
For instruments in Stoge 2 or Stage 3, loss ollowances reflect expecled credit losses over the expected remaining lifetime of the
Irstrument. For most instruments, the expected Wfe is limited to the remsodning contractual life.

An exemption ks provided for certain instruments with the following charocteristics: [o) the instrument includes both o loan
and windrawn comanitiment cormponent; {B) we hove the contractual ability to d:m-qil-dll.-pu:.rllur:lll amd cancel the undrawn
cammitmenl: and (¢) our exposure Lo eredil losses i4 not limiled bo the contractual notice period. For products in scape of this
exemption. the expected life moy exceed the remaining contractuol life and is the perlod aver which our exposure bo credit losses
s mot mitigated by our narmal credit risk monagement actions, This perlod varies by product and risk cotegory and |5 estimated
Brosed on our histaricgl ﬂprrlrnqp with slrmilgr PRPOSUTES and consideration of credit risk |11|;|nqg|;lmpn1 actinms taken s p-r_trl: of
our regulor credil review oycle, Products in scope of Lhis exermglion include oredit cords, overdrall balances ond cerlain ruw:l\dllg
lines of eredit. judgrent is required in detarmining the instruments in scope for this exemplion and estimating the appropriate
remaining life based on ow histerical expenience and oredit risk mitigation practices.

Assessment of significant increase in credif risk
Tha assessment o dgﬂ-il'l:ﬂlﬂ incremse in credit risk reguires xiﬂllt’ﬁ::lﬂ! judgmienl. Movements belween Stage | and Stoge ? are
based an whether aninstrument’s credil risk as at the repodting date has ivereased significantly relative Lo the dale it was
inltially recognized, For the purposes of this assessment, credit risk is based on an instrurment’s lifetime PD, not the losses wi
expect to incur, The assessment is generally perforined ot the instrument level.
Our gssessment of significont increeses in oredit risk is performed ot leost quarterly bosed on three foctors. iF any of the
lallovwing loctors indicales that a signilicand e rease in eredil risk has aceurted, lhe instrement i< moved fram Stage 1 e Stage 2
11 We have estoblished threstolds for signiffcant increéases in credit risk bosed on both a percentoge ond absolute chemge
in Hfgtimae PD redative ta initial recognition, For sur wholesalo partfolie, o decrease in the barrewer’s risk rating is glso
required to determine thol credit risk hos incregsed significantly.
12) additional qualitalive reviews are pHFannEd lo assess the :tngirlg results and make odjustmisnts, os necessary, b
betber refllect Lhe positions whose eredit risk hos increased significantly.
3] Instruments which are 20 days post due are generolly considered to have experienced o significant Increase in credit
risk. even if our other metrics do not Indicate that o significant increase In credit risk has ocowrred.

The thresholds for movement belween Stage | and Stoge 2 are symmetrical. After a financlal asset has transferred lo Stage 2, if
its eredit risk is mo longer considered to hove shmilicantly increased relative to its initial recognition, the financial asset will
miove hack b Stoge 1

For certain instruments wilh low credit risk os ot the reporting dote, U is presumed that credit risk hos el Increesed
5ig|l|ﬂe:un|:|'.l relotive ba dnitigl r\cfngl.itl-on.l:rfdl.l: risk I considered bo be low if the instrument has o low risk of defoult, and the
Borrower hos the abdlity to fulfill their controctual obligatiens both in the near term ond in the longar berm, including periods of
adverse changes in the economic or business environment. Certain inberest-bearing deposits with bonks, assets purchased under
reverse repurchase ogreements, insurance policy leons, ond liguidity facilities extended o ow mulli-seller conduits have been
Identified as having bow credit risk,

Lige of forward-Tooking information

The measurement of expected credit losses for each stoge and the assessment of significon! Increase in credit nisk considers
informsotion abeut past evants and current conditions as well as reasenoblo and suppartable projections of future ovents and
economic conditions. The estimotion ond applicating of frrwnrrl-lnnking informsation requires slgnlflmld j|.||.‘|gr|br'rll.

The PO, LGD and EAD inpuds used Lo eslimole Slage | oed Sloge ¥ credil loss gllowances are mckdelled bosed on the
macroecanamic variables {or ehanges in macroecanomic variables) that ere most closely correlated with eredil losses in the
relevant portfalio. Each macroeconomic scenario used in our expected credit loss calculation includes a projection of all
relevant mocreeconomic varighles used in our nvodels for a five year period, subsequenthy reverting to leng:run overages
Mocroeconamic variobles used in our expected credit loss models include, but are not limited to, ulmlnplu'pnu:'n! Ilﬂﬁ.ﬂl’ni'l-
domestic product growth robes, equity retum indices, cammodity prices, and Canadian housing prices. Depending on their usage
in the medels, motreeconomic variobles may be projected ol a counlry, pravincefstale of more granular level.

Our estimation of expected credit losses in Stage 1 and Stage 1 |s a discounted probobility-weighted estimate that considers
a mindmum of three Tilwre macroeecaremic scenaros. Our base cose scenarlo s bosed on mocroeconomic forecasts poblished
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by aur intemal economécs group. Upside ond downside scenarlos vary relolive to our base case scenario based on reasonably
possible alternotive mocroeconomdc conditions. Additional and mare severe downside scenarios are designed to coplure o
Broader range of potentiol credit losses in certoin sectors. Soenarie design, including the identificotion of additional downside
seenarios, nccurs al lead on an annual batis and maore frequently i conditions warrant

Scenarios are designed to copture o wide range of possible sutcomes and weighted according Le our bes! estimote of the
relative likelihood of the range of sutcomes that cach scenario represents, Scenario welghts toke Inte account histarical
Imqlrfnqr. currenk brends, orid Iru'wnrll-lrmHns conditions and are |||1dr|h-d mnququrrl:,.'bq:iq Al =cemarns considered are
agrplivd o ol portfolios subject bo expected credil losses wilh the sdme probobilities,

Our ossessment of significant increeses in oredit risk is bosed on changes in probability weighted forward-looking lifetime
P as at the reparting date, using the <ame macroeconamic scenarios as the caleulation of expected cradit lasses.

Befinition of defoult

The definition of defoult used in the measurement of expected credit losses is consistent with the definition of defaull used lor
aur Internal credit risk mum‘ge-ment purpeses, Our definition el default may differ acress products and coensider bolh
quanlitative and qualitative foctors, swch as the terms of financlal covenants and days post due. For relall gnd wholesole
borrowers, except as detailed below, default occurs when the borrower ks maore thon ®) doys past due on any materia? obligation
Lo us, andfaor we consider the borvower unlikely Lo make their payments in Tl withoul recourse golicn on aur poirl, such n:lql;.lilg
formal possession of any collateral held. For certain credit card bolances, defoull occurs when payments are 180 doys pasl due,
Far these balances, the use of @ period in exe#ss af 90 days past due is reasonable and supparted by obsenvable data on write-aff
andl recavery rotes experienced on historicol credit card portfolios. The definition of defoult used is opplied consistently from
period to perlod and be oll fimancial instruments unless it can be demonstrabed that clircumstances hove changed such that
analther definition of deloult is more apprapriote.

Credit-impaired finonclal assets (Sloge 3)

Financlgl assets are assessed for crodit-impainment ot egch balence sheet date and more frequently when circumstances
worrant further gssesspeent. Evidence of credit-impairment maoy include indicotions that the borrower is experiencing significant
financiol dilficulty, probability of bonkrupley or other finonciol rearganizotion, os well os o measurable decreose in the estimated
fubure cash llows evidenced by the adverse changes in the payments stolus of the barrawer or ecanamie conditions thal
correlote with defaults. An asset that Is in Stoge 3 will move back to Stage 2 when, os at the reparting date, It is no longer
considered to be coodit iImpoired, The assot will transfer back to Stage 1 when iks credit risk gt the reporting date is no longer
cansidered o have increased 5'.|'g:|||Ifir\|'|nH:,,I from initial r\ﬂ:ngwitrnrl.whirh could accur durinﬁllu- SEENE rrpnrlirlg period o Hhe
tiainsler radin Sloge 3 bo Stage 2.

When o financiol asset has been identilied es credit-impoired, expecled credil losses are measured as the difference
hetween the asset's gross carrying amount and the present value of estimated Future cash Aows discaunted at the instrument’s
arigingl effective interest rote. For ingeaired fmncial ossets with drowe gnd undrown compommis, expected oredit bosses afso
refiect any credil losses relaled to the portion of the loan commitment thol is expecled Lo be drawn down over the remaining life
of U Ensbrument.

When o flinancial gssel is credil-impaiied, e esl ceases W be recognieed on e regulan occroal basis, which aocioes
income based on the gross carrying amount of the asset. Rather, interest income is colculated by opplying the original effective
interest rate o the gmartized cost of the osset. which is the gress corrying ansunt less the reloted ACL. Following impairment,
interest fonee is rer.ug.h.it:d ai the unwindlllg of the discaudt froin the Inillnlrecngnl'llnll u”mpnlrrlu.-nl:.

ACL for credit-impaired loans in Stoge 3 ore sstoblished ol the borrower level, where losses related to impained looie are
identified on individually significant leans, or collectively assessed and determined through the wse of portfolio-based rates.
without reference to parlicular leans.

Individiwally ossessed loons (Stage 3)
‘when individually significent loans are identified s impaired, we reduce the carmying volue of the loans te their estimated
reglizable value by recording on individually assessed ACL Ro cover identified credil losses. The individually ossessed ACL
refects the expected amaunt of principal and interest calculated under the terms of the ariginal Bnan agreement that will not he
recovered, and the lnpact of line delays In colbecting principal andios Interest fLawe vahes of meney). The estimoted realizabée
walue far each individually :rr?"nﬁ:qu{lnnn is the present value of expected future cosh Aows discounted using the arigingl
effective interest rate for each loan. When the amaunts and timing of future cosh flows cannol be estimated with regsonable
rellobdlity, the estimated reallzable aomount may be determined using observable market prices for comparable loans, te Tolr
value of colloteral undertying the loans, and other regsonable and supported motheds based on manogement judgment,

Individually-assessed alfowances ore established in consideration of o range of possible outcomes, which may inchude
IMQCIGECONOEG OF Nan-macroecsnomic scenarios, to the extent relevant to the circumstances of the :p::ifi: bBorrower b:ing
assessed, Assumplions used in estimoling expected Future cosh flows reflect current ond expected future economic conditions
and are generally consistent with those used in Stage 1 and Stoge ! measurement.

Significant judgment is required in assessing evidence of credit-lmpairment and estimation of the amount and Eming of
futyse cash llows when determining expected credit losses, Changes in the amaunt expected to be recovered would have o direct
impact on PCL and may resull ina change in the ACL

Collectively ossessed loans (Stage 3)
Laans that are collectively ossessed are grouped an the basis of similor risk chargcteristics, toking inke account laan type,
industry, geographic location, collateral type, post due slatus and otler relevonl Toctors.

The eallectively-assessed ACL rellects: (i) the expected anmount of principal and interest caleulated under the terms of the
ariginal loan agreemernit that will not be recovered. and [Ii] the impact of tme delays in callecting principal andior inderest [time
walue of momey).

The expected principal and interest collection is estimoted on a portfolie bosis ond references historical loss experience of
comparable portfolios with similar credit risk characteristics, adjusted far Uhe current environment and expected future
condilions. A portfelio specific coverage ratie is applied against the impaired loan balanoe in determining tve collectively-
assessed ACL The time volue of money component s colewlated by using the discount foctars applied to groups of loans sharing
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comimon character|stics. The discount factars represent the expeded recovery pallern of the camparable group of loans, and
reflect the historical experience of hese groups odjusted for curent and expected future economic conditions andlor industry
factaors, Significant judgment is required in assessing eviderce of impalrment and estimatlon of the amoeunt and Bming of future
cash flows when determining expected credit losses, Chonges in the amount expected to be recovered would have a direct
impqqr on PCL and may result ina :hqnul.- In the ACL.

Write-off of loans

Loans and the redated ACL are written off, either partially or in full, when there Is no reglistic prospect of recovery, Where loans
are secured, thoy are gcmmll'.- written off ofter H,h:{ipt nFuny f.d'nl:l‘ﬂd!. froim the realization of collalerel. In circuimstances where
the el reallzoble '\ll]ll.ll’:'cl"ldrl}' collatergl has been delafmined and there s no regsanable expectalion off furiher recovery, wrile
ofl may be carlier. For credil cards, the balences and related ACL are generally written off when payment is 180 days past due.
Personal loans are generally written off at 150 days past due.

Modifications

The ariginal lerms of o linanciol asset may be renegatioled or otherwise maddified, resulting i changes to the contractual terms
ol Uwe finoigial assel thot offect Lhe controctual cosh Nows. The lealment of sudh modificalions is primorily based on the
process undertaken bo execule the renegotiation and the noture and extent of the expected changes. In the narmal course of
Business, modifications which are performed for credit reosons, primarily relobed to troubled debt restructurings, ore generally
treated as madificostions of the origing financial azset, Modificotions which are performed for ather than credit regsons ore
generally considered bo be an expiry of the original cash lows: accordingly, such renegotiations are treated as a derecognition of
the original Ninancial asset and recognition of a new financiol asset.

If o madification of terms dees nol result in derecognition of the financlal gsset, the carmdng amount of the finenclal osset is
recalculoted as the present value of the renegotioted or modified controctual cosh Aows, discounted at the original effective
interest rote and o gain or less is recognized, The inanciol osset continues to be subject to the same ossessments for significont
ineregse in credit risk relative to initiel recoanition and credit-impairment, os described above. A modified financial asset will
transfer aut of Stage 3 If the conditions that led to it being identified os credit-impoired are no longer present and relate
objectively to an event accurring after the arlginal credit-dmpadrmient was recognlzed. A medifled finonciol asset will transfer oul
of S{qsr: 2 whicn ik np-!nnsrt satishies the relglive thresholds set to |lfl;‘|-‘|:if5¢' wllflcqnt increases o credit risk, which are based on
chan inits lifetime PO, days pas! due and olther qualilative considerotions. The linanciol gssel conlinues to be monitored far
significant increases in eredit risk ond eredit-impairmsent.

If o modification of terms results in derecognition of the erigingl financiol esset and recognition of the new financial asset.
the new financial asset will generally be recorded In Stage 1, unless it is determined to be credit-impalred at the time of the
rﬂmguthtlml. For the purposes of q:;rs:ing far ilgniﬁ:qnl: increases in credib nisk, the date of initigl rm:ugnillnn for the new
fimancial assel is the date ol the madification.

Derivotives

Whan derivatives ore embedded in other financlol instruments or host contracts. such combinations are known os hybrid
irstruments, Some of the cash flows of a hybrid insfrument vary in o woy similar bo oo stand-olone derivative. If the host controct
is a finaneiol agsel within Lhe scape of IFRS 9, the classificalion and measurement eriteria are applied Lo the enlire hybrid
irstruiment as described in the Clossification of financiol essels section of Nole 2. IF the host controct is o fnoncial edslity o an
asset that is not within the scope of IFRS %, embedded derivaotives are separotely recognized if the econamic choracteristics and
risks of the embedded derivative are not clearly and closely reloted to the host contract, unless an election has been made to
elect the fair value oplion, os described above. The host contract is occounted for in accordance with the relevant standards.

Derivatives are primerily used in trading octivities. Derivatives are also used to manage our exposure Lo interes], currency,
credit and other market risks. The most frequently vsed derivative products are interest rate and foreign exchange swaps,
aptions, futures and forward rote ogreements, equity swaps and credit derivatives. All derivative instruments are recorded on our
Consolidoted Bolance Sheels at Foir value,

When derivatives are used i lrnr]iuj; atHvilies, the realized and unirealifed poing and lesses oin Uhese derivalives aie
recognized in Trading revenwe in Nom-interest incorme. Derivatives wilh positive foir values are repodted as Derivative ossels and
derivatives with negative foir values are reporbed as Derivative llabllities. In accordonce with our policy for offsetting finoncial
assets and fironclal liobdlities, the net falr volue of certaln derivative assets ond liokilities are reported os an asset or Habllity, as
qg-pruprinl:r. Valualion adjustmants gre included inthe fair value of Derlvabive assets and Derivative liabilities. Premioms paoid
and premivms received are shown in Derlvative gssets and Denlvative Haobilities, respectively.

When derivatives are used to manoge our awn exposures, we delermine for each derivative whether hedge accounbing can
be opplied, as discussed inthe Hedge sccounting section below,

Derecognition of finoncial assels

Finaivcial assets ore derecognized from our Consolidoted Ralanos Sheets when our contractual rights to the cash Hows fram the
assets hove eapired, when we retain e rights be recelve the cash llows of the assets but assume an obligotion te poy those cash
flows bo o third porty subject to cortaln pass-thraugh requirements or when we tronsfer our contractual rights toe receive the cash
flows aild substantiolly all of the risk and rewards of the assets have been bransferred. When we retain substantially all of the
risks and rewards of the transferred ossets, the tronsferred ossels are nat d'erccng'uired fram our Consalidated Dalance Sheels
and are accounted lor as secured financing Llransections. When we neither relain nor transfer substantially all risks and rewards
af swnership of the assets, we derecognize the ossets if controd over the assets is relinguished. If we retain controd over the
tronsferred gssels, we continue to recognize the bransferred ossets to the extent of aur cantiming involvement,

Management's judgiment is applied in determining whether the contractual rights to the cash flews from the transferred
assels have expired or whether we retain the rights to receive cosh flows on the assels but assume on obligetion to pay for thase
cash flows. We derecognize transferred financial assets if we transfer substantially oll the risks and rewards of Lhe ownership in
the gssets. When assessing whether we have transferred substantially all of the risk and rewards of the transferred ossets,
managenient considers the Bank's exposure before and after the tronsfer with the varigbility in the amount ond timilng of the net
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cash flows of the transferred assets, In transfors In which we retain the servicing rights, manogensent has opplied judgment In
assessing the benefits of servicing agaoinst market expectations. When the benefits of servicing are greater than fair value, o
=cn|1|:ing assclh is rm:ngnlacd i Other asscts in owr Consolidoled Bolence Sheets. When the benefits of -:mil:ins re less bhan fair
waluse, o servicing Hobility is recognized in Other liabilities in owr Consolidoled Bakance Sheels.

Berecognition of finonciol Haobilities

W derecognize o linoncial Kability fram owr Consolidated Balance Sheets when our obligation specified in Lhe controct expires,
ar is dischorged or cancelled, We recognize the dilference bebween the corrying omeunt of a fingncial liobility tronaferred and the
consideration paid in ouwr Consolidated Stolements of Income.,

Interest

Inberest is recognized in Interest income and Interest expense in the Consolidated Statements of Income for all interest- b{.'qunr
financial instruments. The effective interesl rate is the rate that discounts estimobed lulure cash Mows over the expected life o
the firainciol asset o llability Lo the el carrying ameunt upan initiel recognition. Significant judgment is applied in determining
the effective interest rate due to uncertalnty in the timing and amaonts of future cash flows,

Dividend income
Dividend income is recognized when lhe fight ba receive payment i established. This is the ex-dividend dale for listed aquity
securilies, and wswally the dote when shareholders hove oppaoved the dividend Tor wnlisted equily securitles.

Transaction costs

Trormsoction costs ore expensed os incwred Tar Givaincial Instrurnwsils clossified o dﬁiglu:l::d os FVTPL. For olher finoncial
instruiments, ronsaction costs are capitalized oo initial recognition. For financial assets and financiol liobilities meosured ot
amortized cost, copitalized transoctien cosls are amortized E‘II‘GUE"I net income aver the estimated life of the Instrument using
the effective interest method, For finoncial assets meosured at FYOC) that do not hove fixed or determingble poyments and no
fixed maturity, copitalized lronsactisn costs are recognized in net income when the ossel is derecognized or becomaes impaired,

Offsetting financiol ossels and financial liabilities

Financlol assets and financial labilities are offset on the balance sheet when there exists both a legally enforceable right 1o
offset the recognized onssuits and on ilertion (o seithe on o net bosks, or reolize e ossel ond settle the liability
=|nnl|!|:|nmu5!¥.

Assets purchosed under reverse repurchose ogreements and sold under repurchose ogreements
Wi purchase securities under agreements to resell [reverse repurchase agreements) and toke possesstan of these securities. We
manitor the market value of the securities purchased and odditional collateral 15 obtained when appropriobe. We have the rght
to liquidate the collateral held in the event of counterparty defaull. Reverse repurchase agreements are treated as collateralized
tending transactions. We also sell securilies under agreements be repurchase (repurchase agreements), which are treated as
collateralized borrowing transactions. The securities received under reverse repurchase agreements ond securities delivered
under repurchose agreements are not recognlzed an, or derecegnized from, eur Consolidated Balence Sheels, respectively,
wndess the risks and rewards of ownership are obtained ar relinquished

Reverse repurchose ugresments and repurchase ugreenenls oe canied on o Consoliduled Bolonoe Sheets ol Lhe
amounts at which the securities were initially acquired or sold, except when they are clossified or designated as FYTPL and ore
recorded ot felr value. Interest eamed on reverse repurchase agreements is included in Interest income, and inter est Incurred on
repurchase agreenvents Is included in Interest expense In owr Consolidated Stotements of Income, Changes In fair value for
reverse repasrchose qgr\qqnu'ﬂh e n.-purl:hqn: qrﬂnmllh dn—qlgnnted s FYTPL ore included in Tr\qdlng revenue ar Other in
Mewivinlerest income.

Hedge accounting
‘Wi hawe elected Lo coitinue Lo apply the hedge accounting principles ander LAS 38 lnsteod of those under IFRS 9,

We use derivatives and non-derivatives in ouar h::dp'ng itrqlt'-glﬂ-lﬂmnnngc our L'xpu:umtnintcr\cd rale, currency, credit
and olher markel risks, Where hedge accounting can be applied, o hedge relotionship i< designaled and docwmented al inceplion
to detail lhe particular risk monagement obsective and stralegy lor undertaking the hedge transaction, The documentalion
identifies the specific asset, ligbdlity or anticlipated cosh flows being hedged, the risk that is being hedged, the type of hedging
instrument used and how effecliveness will be gssessed, We gssess, both b the inceglion of the hedge and an an ggeing bosis,
whether the hedging instrements are ‘highly effective’ in offsetting chomges in the fair value o cosh flows of the hedged items, A
hedge is regarded as highly effective only if Lhe following eriteria are met: [i) at inceplion of the hedge and throughaut its life, the
hedge is expencled 1o be highly elfective in ochieving offsetting chaonges i foir value or cosh Mows ollibaslolble to the hedged risk,
and [Ii] actual results of the hedge ore within a pre-determined range, We perform effectiveness testing te demonstrate that the
relationship has been and is expected bo be effective over the remaining term of the hedge, In the cose of hedging a lorecas!
transaclion, the iransaction mast have a high probability of securring and musl present an exposure Lo variations in cash llows
that could ultimately affect the reparied nat prolit or loss. Hedge aceasnting is discontinded when it is determdned that the
hedging Instrument is no longer elfective as a hedge, the hedging instrument or hed Itemi ks terminated or sold, or the forecast
transaction is no lenger deemad highly probable, Refor be Note 8 for the fair volue of dervatives and non-derivative instruments
categorized by their ing refationships, o5 well os derivalives that are not designated in hedging relationships.

Uritil the hedging relatienships impacted by the Relorii fully lransition Lo ADRs, aur prospective effectiveness Leating is
brorsed on exfsting hedged cash flows or hedged risks and ony ineffectiveness arlsing from retrospactive testing does nol resull in
a discontinuation of the hedge. Additionally, effectiveness testing |s applied separately to hedged items referencing |1BORs and
those referencing ABRs. in occordonce with the Amendments. Subsequently, when these relationships fully tromsition to ABRs,
and provided qualifying criterio are met, we will amend the relaled hedge docurmentation far b ARR risk, including
l'.nnuquenl!hl vr.hqugﬂ. o Ehe I'.I-Eli.lip“nll of Ehe hed g instrument{s), the hzd_grd itemds), ond Uve melhod lor qn.nsllrﬂl hrd_ge
effectiveness, without discontinuing the existing hedging relationships,
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Fair value hedges

I o Fair value hediging relabionship, e carrying value of the hedged Rem is edjusted for chonges in fale value oltibuloble Lo the
hedged risk and recognized in Nen-interest income. Changes in falr valiee of the hedged ibem, to the extent that the hedging
relatignship is effective, are offset by changes in the Fair value of the hedging derivative, which are olso recognized in
Naivinterest Income. When hedge accaunting is discontinued, the carrying value of the hedged iltem s no longer adjusted and the
cumulative fair volue adjustments to the carrying volue of the hedged itens are amortized to Mel income over Lhe expected
remalning lifie of the hedged items.

We predominantly use Interest rate swops to hedge our exposure to chonges inoa fixed Interest rate instrumsent’s folr value
caused by changes in interest robes. Uintil the hedging refotionships impocted by the Reform fully transition to ABRs. we apply
hedge accounting bo IBOR rales which may not be conbroctually specified when that role is separately identifioble ard reliobly
measurable al inceplion of the hedie relationship.

Cash Tow hedges

In a cosh low hrdm'nu relationship, the effective Pnrl.lnn of the rhungc i thee Tair value of the hl’.‘dﬂl g derivalive, net of toxes, I
recagnized in OC) and reclassified to profit of loss as the associoled hedped farecast transaction occurs, while Lhe ineffective
portion is recognized in Non-inlerest income. When hedge accounling is discontinued, the cumulalive amownts previously
recognized in OCI are reclassiiied to Net interest income during the pericds when the variobility in the cash llows of the hedged
iem affiects Net inlerest lnconse. Uirealized galis and losses on derivatives are reclossifled linmediolely o Ned Incoine when the
hcdg:'d ibem is sold ar lerminagted carly, or when the farecast transaction is ho Iouﬂcr expecied bo occur.

Wi prrdnrunnntlr uhe inlerest rate swaps o hedge e variability in cash MNows relabed Lo g variable-role assel or liability.
Unilil the hedging relotionahips impacled by the Reform fully bransition Lo ABRs, we Lreal the highly probable hedged 1IB0R based
cash flows of groups of similor assets ar Habiities with similar risk characteristics as unchanged as a result of the Reform. In
addition, associaled cosh Aow hedge reserves are not recycled inko net Income solely due to changes related to the transition
from IBORs to ABRs, Subsequently, when some iters in the group transition to ABRs belore ather itens, the individual hedged
items are ollecated to subgroaps based on the benchanark interest rate being hedged. We test hedge effectivensss hased on the
defined subygreups. in occordance with te Anendments, il digibility requirements ooe mel. I5a subgroup fails the eligbility
requirements, we would discontinue hedge accounting prospectively for the hedging relationship in its entirety.

Net investment hedges
In hedging our fareign currency esposure to g net irvestnient in a foreign apedation, the effective partion of fareign exchange
gains and losses an the hedging instruments, net of applicable baxes. is recognized in O and the ineffective portion is
recognized in Mordnterest income. The amounts, or a portien thereof, previously recagnized in Other components of equity are
recagnizod in Mot income on the dispesal, or partial disposol, of the foreign operation.

We use I'(Jr:lgrl exchange contraocls and foreign currency-detominaled Habilities bo mandage our [QI'E'EII CUFTETICY Bxposunes
to net investiments in forelgn operatiens having o lunctional eurraney other than the Canadian dollar.

Guorantees
I'mum:lqlgwruntee controcks of e conlracts thol cnﬂlingcrlliy require us bo make ap-cl;iflr.'d payments {in cosh, ather gssets, our
awh shared oF provigion of sendeed) 1o reimburee Uhe halder for @ loss il ineurs because a specified deblar Tail 1o make paymenlt
whisn dwe in occordoivce with Lhe origingl ar modified tenns of o debt instrument. Liobilities are recognized on our Consolideted
Balance Sheats ol the inception of o gearantee for the fair value of the nhlllgutlon undertoken In issuing the guaranies, Financial
guarantees are subsequently remeasured of The higher of (i) the amount of expected credit losses and (i) the amount indtially
recognized less, wheh appropriote, the cumulative amount ofincomea re:u-glf:nd.

i the financial guarantee conbract meets the definition of a derivative, it is measured ol fair value ol each balance sheet
dote and reported under Derivatives on our Consolidated Balance Sheets,

insurance ond segregated funds

Wmmﬁmﬁ%ﬁﬁHunﬂs. primarily life insurance, are recognized when due In Nan-fnlerest Income - Insawance
premiums, investment ond fee income. Premiums from shoet-duratien contracts, primarily prapeiy and casualty, and fees for
administrative services are recogndzed in Insurance premiuns, investment and fee income over the related contract perlod
Unsirarived g emiiums of the shoot-duration conlrocts, representing the unespired portion of premiuas, ore reperbed InGihe
lighilides. Investments made by our insuronce aptrq!lons are dlassified as V0L instruments and amortized cost instruments,
except for investments supporting the palicy benefit llobdlities on life and health insurance contracts and o portion of property
and casualty contracts. These are designated as FYTPL with changes in fair volue reported in Insurance premiums, investment
and lew Income,

Insurgnce clolms ond policy benefit llabllitles represent current clalns ond estimates for fubure insurance policy benefits,
Lighilities forlife insurance controcts are determined u-uinglhc Canodion Asset Liobility Method (CALM S, which a.n:nrpnrnl:cs
cesumpliong far mactality, morbidity, policy lopses and surfenders, investment yields, policy dividends, aperating and policy
maintengnoe expenses and provisions for odverse deviation, These ossumgtions ore reviewed ot least annually ond updoted in
response to actual experience and market conditions, Liabilities for property ond casuglty insurance reprosont estimated
provisions for Feported and unreported claims, Liobilithes for life ond property and cosualty Insurance are included b surance
claims aied |1-Dllq,- benefiE Habilities. Chun!emn Insurance cloims and policy benefit liobilities are included in the Insurance
policyhalder benefits, claims and scquisition expense in our Consolidoled Statements of Incame in the period in which Lhe
estimates change.

Premiums ceded for reinsurance ond relnssrance recoveries on policyholder benefits and cloims Incurred ore reported in
income and expense as oppropriote. Relnsuronce recoverobles, which relote to paid benefits and unpoid claims. are included in
O ey oaseia

Acquisition costs lor new insurance cantrects consist of commissions, premiun boxes, certain wderwriting costs and other
costs thot vory with the goguisition of new controcks. Deferred ocquisition costs for life inswance products ore implicitly
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recognized in Insurance claims and policy benefit Habilities by CALM. For property and cosualty insurance, these costs are
classifled as Other ossets ond amartized over the policy term,

Segregated funds are lines of business in which we issue an insurance controct where the benefit amount is directly linked to
the marked volue of the vestoents beld inthe underdying lund. The contraclual arrangement is such thol the underlyin
segregated fund ossets are registered inour name but the segregated fund policyholders bear the risks and rewards of the funds’
investment performance, Liabilities for these contracts are colouloted bosed on contractual obligations using actuarial
assumptions and are at |east equivalent Lo the surrender or transfer value calculated by reference to the value of the relevant
underhying lunds or indices, ted funds' gsscis ond lighilities gre quqrnt:lyJ:rcmhl.nd an our Consclidoled Balance
Sheets. As the segregated fund I'pl:]iqdmldm bear the risks and rewards of the funds perfarmance, investment income eaned by
U segiegated lunds and expenses icuinied by the segiegaled luws ore ofTsel ond are nol seporately presented inou
Consalidated Statements of Income, Fee Income we earn from segregated funds includes management fees, martality, pallcy
administration and surrender charges, and these fees gre recorded in Non-interest income - Insurance premdums, investment
aid fee income. We provide minimum death benefit and nwaturity value guarantees on segregated funds. The liobility associaled
with these minimum guarantees is recorded in Inswurance elaims and policy benefit liabilities.

Liab#ity adequacy tests are perfermed for oll insurance contract portfalios ot each balonce sheet date to ensure the
adequacy of insurance cantroct lobilities, Current best estimates of future contrectual cash flows, claims handiing and
administrotion costs, and investment returns from the assels backing the liabilities gre taken ile account in the tests, When the
test results indicate that there is o deficiency in liobilities, the deficiency is chorged inunediately to our Consolidated Stotenwnts
of Income by writing dewn the deferred acquisition casts in Other assets andlor inereasing Insurance clalims ond palicy benefit
labilities.

Employee benefits - Pensions and other post-employment benefits

Cur defined benefit pensian expense, which 15 included In Nonditerest expense < Human resgurces, consists of the cost of
employee pension benefits for the current year's service, net Inberest on the net defined benchit llability (osset), post service cost
andd gains or losses on settlement. Remeasurerents of the net defined Benefik obligation, which comprise octuarial gains and
losses and return on plan assels [l.-m:iudll'ﬁ anseunls induded innet interest on the net defined benefit liability), are recognized
immediately in OC1in the period in which they accur, Actuarial gains ond losses comprise experience odjustments (the effects of
differences between the previous actuarial assumptions and whot hos aclually sccurred), as well as the effects of changes In
actuorial assumptions. Amounts recognized [n O will not be reclossifled subsequently to net income. Past service cost is the
rhnngrin the prmnt walue of the detined benelil nhl}ﬂntinn rrliulHng_ fram a plan ansetdmen] ar curtailment and is ri'lqlrrl
immediately Lo income.

For each defined benefit pension plon, we recognize the present volue of our defined benefit obligotions less the folr value of
the plan ossets os o defined benefit liobility reported in Gther ligbilities = Employee benefit labilities on our Consolidated
Balance Sheets, Far plans where there s a net defined benefit asset, the amount is reported as an asset in Other assets -
Employer benefil assels on our Consclidated Bolance sheets,

The calculotion of delined benelit experses and obigalions requires significant judgment o Lhe recognition is dependent on
discount rates and various actuariol assumptions such os healthcare cost trend rotes, projected salory incregses, retirement age
andl moritbality and termination rates. Due to the long-term noture of these plons, such estimates and asswmiptions are subject bo
inherent risks and uncertainties, For our pension and other post-employment benefit plans, the discount rate is determined by
reference o market yields on high quolity corporote bonds. Since the discount rale is based on currently avaoiloble yields, and
imvelves managenent’s assessment af market liguidity, it 1S only o proxy for future yields. Actuarial assumnptions, sat in
aceordance with current proctices in the respective countries of our plans, may differ from acleal experience s country specific
statistics are anly estimates of future eniployee bebaviour. These ossumptions are determined by manogensent and are reviewed
by octugries of least onnually, Chonges to any of the abeve ossunpticns may offect the amounts of beneflils obligations,
expenses ond remeasurements that we recognize.

Our contributions to defined contribution pension plons are expensed when employess have rendered sendces in exchange
for such contributions. Defined contribution pension expense is included in Ron-interest expense - Humad resources,

Shore-bosed mmEnanon
e affer shore campensolian plans to certain key employees and to our non-employes directors.

T account for stock optinns granted to employees, compensation expense |s recognized over the applicoble vesting perind
with o corresponding increase in equily. Fair value is detenmined by using option veluation models, which take into gccount the
exercise price of the option, the current shore price, the risk free interest rate, the expected volatility of the share price over the
life of the option and ather relevant foctoers. When the options are exercised, the exercise price proceeds together with the
amaunt initlally recorded in equity are credited to common shares. Our other share-bosed compensation plans include
performance deferred share plans and deferred share undt plons for key empleyees (the Plans). The obligations for the Plans are
accrued over i vesting perisds, The Plans are settled in cash

For cash-settled owoerds, our acerued obligations ore adjusted to their fair volue ot esch bolance sheet date. For shore-
seltled awards, our expected obligations recognized in equity are based on the fair valse of our common shares at the date of
grand, Changes in our obligotions, net of related hedges, are recorded as Non-interest expense = Hurman resources inoour
Consalidated Statements of Income with a correspending increase in Other lighilities for casheseitled awards and in Retained
:allﬂn_gt for shore-seitled awards. Compensotion expense is l'ﬂ:ngnlzcd i thie year the owards gre cormed by pl-ml participonls
based on Lhe vesting schadule of the relevant plans, net of estimated ferfeltures.

The campensation cost otiributable to options and awards granted to employees who are eligible to retire or will become
eligible to retire during the vesting perlod, is recogrized immediotely if the enployee is eligible to retire on the grant date or over
the period bebween the grant date ond the dake the employee becomies cligible to retine.

Ot cantributions to the employee savings and share ownership plons ore expensed o8 incurred,

Income boxes
Thcome tox comprises curend tax and delered tax and is recognized in ow Consalidated Stetements of Income except to ihe
exbent that it refales ta items recognized directly in equily, in which case it is recognized in equilly.

Current income bax payoble on profits s recognized os an expense based on the applicabde tay lows ineach jurisdiction in
the period inwhich profits arise, calculated using tax rates enocted or substantively enocted by the balance sheet dale. Deferred
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tax is recognized on lemporory dilferences belween the carring amounts of assels and llabilities lor accounting and tox
puiposes, A deferred income tax ossel o Hability is detesmined for eoch temporary difference, excepl for earmings related Lo our
subsldiaries, branches, asseciotes ond Interests in joint ventures where the temnporary differences will nok reverse inthe
foreseeable lutere ond we have the abulity to contred the timing of reversal. Deferred tox assots ond ligbslities are determined
bosed on the lox rates thot are expected bo be in effect in the peried that the asset is realized or the lighility is settled, bosed on
tox rates and box laws that have been enocted o substantively enocted ot the balance sheal date. Current box ossets and
liabilities are offset when they are levied by the same taxation authority on either the same laxable entity or different tloxoble
entities within the same tax reparting group (which intends to settie on a net basis), and when there is o legal right to offsct
Deferred bood assots and labilitles ore offset when the some conditicns ore salisfied. Cur Consolidated Stabements of Incoime
irnchode items ihal are non-taxgble or non-deductible for incone lox Purpoes and, m.-:urd'inﬂg,r.llnla couses the income lox
provision to be different from what it would be if based on slolutory rates.

Deferred income taxes ecowmulated as a result of temporary differences and tax less carryforwards are included In Other
assets and Other liabilities. On o quartedy basls, we resiew our deferred income tax assets to determine whether it is probable
Ehal the beiwelits assacioted with these assels will be realired; This review involees l-\rnl-u-nling both rln'liill\-r o negiative
evidence,

We are subject Lo income Lox laws in varfous perisdictions where we operate, and the comples Lax lows are potentially
subject to different interpretations by us ond the relevant loxation outhorities. Significant judgment is required in the
interpretation of the relevant tox laws and in assessing the probability of acceptance of owr tax positions to determine our tax
provision, which incledes our besl estimale of uncertain tox pn:iiinn:lhqlqu under audil or appeal by the relevant bax
aulhorilies, We perforin a review on a quarterly basis Lo [ncarporate our best gesessment bosed on information available, but
additional iability and income tax expense could result based on the acceptance of our tax positions by the relevont Lax
aultharilies.

The ditermination of our deferred tax ossel or liobility olso requires significant management judgnaent os the recognition is
dependent on our projection of future loxable pml:lls ated lax rabes thal are I'.'lPI.'I:lEd 1o be in effect in the Fr.-rr-nrl the assel s
relized of the liability is settled, Any changes in our projection will result in changes in deferred tox assets or liabilities on our
Consolidoted Balance Sheets, and also deferred lax expense on our Consalidated Statements of Income.

Dusiness combinations, goodwill ond obher intangibles

Allhuslness conblinotions are occounted For using the acquiktion method Hml-rnnlrn!llnglnlrrﬂf:. |fn||.1l. ane rorngnlrrd ot
their proportiongle share of the Fq_ll volue of identifioble gssels and Hobdlilies, unless ol hepwise indlooled, Idﬂlllfithrllllqnﬂihlq
assels are recognized separately from goodwill and included in Gher intangibles. Goodwill represents the excess of the price
paid far Lthe business acquired over the fair value of the net idenlifioble assets acguired on Lhe date of acquisition.

Goodwill

Goodwill is allocated o cash-generating units er groups of cash-generating units for the purpese of Impalrment testing, which is
widertaken ot the lowest level ot which snnd‘wifl is monitered for intermal mnnngcml:m Urposes I||1Fuir|||:n|: I:Hl:in;g_ is
peformed onnuaglly 0% ot August 1, or e frequently if there are objective indicators of ingeairment, by comparing the
fecaverable anewil of o cash-generating unil (COU} will its earryiig amounl. The recoverable amount of o CGU is the higher of
Is value inowse (VL) and its foir value less cnsts of disposal (FYLCDH, VI [s the present value of Uhe expected future cosh lows
from g CGU, FYLED is the mmount obladnable from the sale of o CGU in an osderly transection between markel porticiponts, less
dispnuﬂ costs. The foir valee of 0 CGU s estimoled uning_ woluotion I.crhniq_uns such as o discounted cash llow method, odjusted
b0 rafleck the considerations of o prospective third- porty buyer. External @vidence such as hinding sale agresiments or recent
transaclions for similar businesses within Lhe same industry is considered Lo the extent thal it is available.

Significant judgment is ivabved in estimating the madel inputs used to determine the recoverable amount of our CGUs, In
porticular future cash flows, discount rotes and terminal growth rotes. due to the uncertainty in the tming and amowst of cash
flows ond the rmrl‘."il:ll:li:il'lg noture of these Irlpuh.. Fulure cash llows are based on finoncial plans uglecd by managemenl
which are estimated based an farecast results, business inlliatives, planned capital nvestments and relurns bo Sharehal ders.
Discownt rabes are bosed on the bank-wide cost of capitel, adjusted for COU-specific risks and cwrency expasure as reflecied by
differences in expected inflation, Bank-wide cost of capita! is bosed on the Capétal Asset Pricing Moedel, CGU-specific risks Include
country risk. business/operational risk. geogrophic risk {including politécal risk, devaluation risk, and government regulation],
currency risk, and %rll:e risk Elrhcludir-ﬁ product pricing risk ond inflation]. Terminal anlh rates are based an the long-term
sleady stole growth expactalions in the countries within which the CGU operates. IF the fulure cash lows and ather assumplions
in future periods deviale significantly fram the cument omounts wsed in owr impolrment testing, the voalue of our goodwill could
become Impalred, with any such Impalrment loss recognized in Non-interest expense,

The carrying omount of a CGU includes the corrying amaunt of assets, Hobilities ond poodwill allocated to the OGL, IF the
recoverable gt is less than the :'\q]rr'piu“I wolue, the impalnment loss is ollocated firsl to reduce the ¢ urrgring aniouit of ary
Roodwill allocated Lo the CCGU and then to the other non-finoncial ossels of the COU proportionately based an the casrying
amount of each asset, Any impairment loss is charged to Income in the perlod inwhich the Impalrment is identified. Goodwill is
sloted ot cost less acoumulated impalrment Posses. Subsequent reversals of goodwill impodrment ore prohibited.

Upan disposal af a poartion of o CGL, the corrying omaunt of goodwill related ba the portion of the CGU sold is included in the
delerminglion ol puins or leisses on disposal. The corrying ansounl is detenmined bosed o Use relotive fair value of Lhe disposed
proftion Lo the total CGU

Other intangibles
Intangibde assets represent identifioble non-monetary asseis and are acquired either separately or through o business
combination, or generated internally, Intangible assets ocquired through o business combinalion are recognized separctely from
dwill when they are :EFnrquEur arise Fram coniractual ar other |lt.':d rl'ﬂhl-s. and their fair volue con be measured reliohly
The cost of a separately acquired intangible assel includes its purchase price and directly altributable costs of preparing Uwe
assel for its intended use. In respect of internally generated intangible assels, cost includes all directly attributable eosts
necessary Lo areate, produce. and prepare the asset to be capable of operating in the monner intended by management.
Research onnd development costs that are not eligible for copitalization are expensed. After initial recagnition, an intengible asset
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Is corried ot Its cost less any occumubated amaortization end scoumulgted impairmaent losses, If any. Intanglble gssets with o
Finlte-lile are amortized on o strolght-line basis aver thelr estimoled wselul lives os follows: compater software - 3 bo 10 years;
andd cusboimer rclq'l]urlﬂtlps = 10 bo X yeors. We do not have unrintunglhlc ossets with Indefindte lives,

Intangible assels are ossessed for indicators of inpairnent ot each reporting period, IF there is an indication that an
intangible assel may be impaired, an impairment test is performed by comparing the carrying amount of the iangible asset to
its recoverable amount, Whore it [s not possible bo estimate the recoverobla amount of an individual asset, we estimate the
recoverable amount of the €GU to which the asset belongs. If the recoverable amount of ihe asset {or CGUJ Is less than iis
rgrr:,liug arnount, the cqrrﬁngqmmml of the |'n|1;||1p'h|¢ asscl is wiritben down Lo ks recoverable gmount ql.qnlimpqimmni foss,

An impairmnent boss recognized previoasly is reversed if there is o change iy the estimotes used to determine the recoverable
aemount of the ossel {or CGUY since the lasl iimpainment loss was recoynized. Il aninpaismnsent loss is sulsequently reversed, the
carrying ameunt of the asset {or CGU) ks revised to the lower of its recoverable amount and the corrying armaeunt that wauld have
been determined (net of amartizotion) hod there been no prios Impairment

Due to the subjective nature of these estimates, significont judgment is required in determining the useful lves amd
recoverable amounls of aur intangible ossets, and assessing whether cerlain evenls or circumstances constilute abjective
evldence of impalrment. Estimates of the recoverable amounts of our intangible assets rely an certain key Inputs, Including
future cosh llows and discount rates, Fulure cash flows are bosed on sabes projections and allecated costs which are estimated
Based on forecas! resulls and business iniliglives, Discount rales ofe¢ bosed on the bank-wide cost of capital, adjusted for asset-
specilic risks. Changes in these assumptions may impact the amount of impeirment loss recognized in Hon-interest expense.

Other

Translation of foreign currencies

Monetary assets and liabilities depominated in fareign currencies are transloted into Conadian dollars ot rates prevailing at the
bolance shest date, Foreigm exchange gains ond losses resulling from the transtotion and settlement of these ltems are
recagnlzed in Mondnterest Income in the Consolidoted Stobements of Incame.

MNon-monetary assels ond liohilities thot ore measured ot historical cost are translated into Conodion dallors at histerical
rales,

Assets and liabilities of our foreign operations with functiona! currencies other than Coradion dollars are trenslated into
Canadlan dodlars at rotes prevailing ot the bolance sheet date, and Incame and expenses of these farelgn operations are
transloted ot average rates of exchonge for the reporting period

Urreafized gﬂinn or lovesies qridu@ a% a result of bhe fransiofion of nurlnrrlgh nprrqlrnns nlmlﬂ with the effective rmrtlinn ol
reloted hedges are reported in Other components of equity on on oller-lox basis. Upon disposol ar portiol dispesal of o foreign
aperatien, an oppropriate partion of the accurmadated net translation gains or losses is included in Mon-dnterest inconse.

Premises ond equipment
Premises and equipment includes land, buildings, leasehold improvements, computer equipment, furniture, fistures and other
equipment, and are stated ot cost less occumulated depreciation, except for land which is not deprecioted. ond ocoumulated
impairment losses. Cost corprises the purchose price, any cosks directly attributable to bringing the asset bo the locolion and
candilinn necessary o it intended use, and the initiol e<timate of any dispesal costs, Deprecintion is recorded prncipally ona
shigight—line losis over e eslimoted uselul lives of e assels, which are 25 Lo 30 yeors fod buildings, 3 Lo 10 yeors Tor computer
equipment, and 5 te 10 years for furndture, fiktures ond other equipment. The amortization period for leasehold improvernents is
the lesser of the useful life of the leasehald improvements or the begse Leem plus the first renewal peried. if reasonobly assured
of retvewal, up to o maximurn of H.'l}l:qr\. Deprm:ldlnn methods, useful lives, and residunl values gre regssessed of each
reporting period and adjusted as appropriate. Gaing and losses on disposal are recosdied in Non-interest inconwe

Premises and squipment are assessed for indicotors of impairment ot each reparling period. IF there is an indication that an
assel may be impadred, an impairment test |s performed by comparing the assel’s carrying amadunt to its recoverable amount

Alter the recognition of impairment, the deprecietion charge is adjusted in future periods bo reflect Bhe ossel's revised
l;urr:,-ills arounl, IFah imgairment is later reversed, the dqrr}dng_ amound of the osset is revised o the lower of the ossel™s
recoverable amount and Lhe carnying amount that would have been determined (net of depreciation) had there been no prior
impairment loss. The depreciation charge in fulwre periods is adiusted to reflect the revised carrying omound,

Right-of-use assets are alseincluded in premises ond equipmwenl

Leasing

At Inceplion of a contract, we assess whether o controct is or contains o lease. A contract Is, or contains, o lease (Fthe contract
comeeys the right to obtaln substantially oll of the econonvic benefits from. ond direct the use of, an identified asset for a period
of time in return for consideration,

When we are the lessee in o lease arrangesment, we initially record o right-of-use esset and corresponding lease liobility,
except for short-term leases and leases of low-value assels. Short-term leases are leases with a lease term of 12 months of |ess,
Low-vaolue assets ore unspecialized, comman, bechnologically unsophisticabed, widely available, ond widely used
naiinfrostrocture ossets, For shortterm Ivoses and beoses of low value assebs, we record thae lease poyments os on ﬂrll"l‘ﬂ“nﬂ
ERHETIRE ) O slruiﬂll e basis over The lease lemi

Where we are reasonably certain to exercise extension and termination eptions, they are included in the lease term,

The lease liability is initiolly measured of the present volue of the lease payments that are not poid at the commencement
dale, discounted at our incremental borrowing rate. The lease liabibity is subsequently measured ab amartized cost using the
effective interest method, recorded in Inderest EXpEnLe,

The right-of-use osset is nitially meesured based oo the fnitiol amaount of the leose liobility, odjusted foae lease payments
mode on o before the commencement date, initial direct costs incurred, and an estimole of costs Lo dismantle, remave, or
restore the asset. less any ledse incenlives received. Costs refated to dismantling and removing leasehold improvements are
capitelized as part of the leasehold improvement assel (rather than the right-ofuse asset of the lease) when the leaschald
irllprun.ncnmrlls are -::qunll:l‘y :qﬂtnli!td.

The right-of-use asset is deprecioted Lo the earlier of the lease term and the useful life, unless swnership will transfer to RBC
of we are reasonably cerlein Lo exercise a purchase oplion, inwhich case the useful life of the right-of use assel is used. We
apply 145 36 Impolrment of assets bo determine whether a right-of-use asset is impaired ond account for any ident ified
impairment loss os described in the premizes and equipment occounting policies obove,
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Provdsions

Provisions are liobilities of uncertan timing or amount and are recognized when we hove o present legal o cotstructive
abligatien os a resull of o past evend, It is proboble that an outflow of resources will be required to settle the obligation, and o
religtde estimate con be made of the amount of the obligation, Provisions gre measured as the best estimote of the consideration
required 1o seltle the present thlgul:lnn af lhe rcpurl:ng durlvr.S-ipsiFlmnl ]udgmcnt I= n.-qulrrd In drf:rmlnlrr,g whether g pr:ﬂnl
obligation exisis and in estimating the prababifity, timing and amount of avy outilews. We record peovisions related to liligotion,
asset retirement obligations and other ibems.

We ore required bo estimate the results of ongolng legal proceedings, and expenses lo be inowred to dispose of copital
assets, The farward-loaking nature of these estimates requires us to use a significont amount of jud grent in projecting the
ll'rld:ng oivd amount of fulure cosh Mows. We record our prowisions on The Bosis of gll gvalloble informotion ol bhe end of the
reporting period and moke adjustments on a quarterdly basis to reflect current expectolions. It moy nold be possible te predict the
resolution of these matters or the timing of their ultimaote reselution. Should actual results differ from our expectations, we may
Incur expenses (newcess of the provisions recognized, Wheee oppropriate, we apply judgment in imiting the extent of our
provisions-relobed dischosures os niok bo prejudics our pm:iHnlﬁ in mmatbers of di:pu!r

When sanse of all of the economdc benelits reguired o sellle o provision gre expected Lo be recovered fremn @ third party,
such as o insurer, a separale assel is recognized il it is virtually certain that reimbursement will be received.

Commissions ond fees

Coneniz=sions and fees pcimurlb:,r relole Lo iweskaienl |r||;||1|:|gc|||r.-nl-q||d custedial fees, Mutual fund revenue, Securities hm'kl:'rqgr.-
cammissions, Services charges, Underwriling and ather advisory fees, Cord service revenue and Credil fees, and are recognized
borsed on Lhe applicable service conlracls wilh customers.

Investment management and custodial Fees and Mutual flund revenue are generally caleuloted as o percentage of dally er
porlod-end net asset values {NAY) based on the terms of the contract with customers and ore received monthly, quarterly,
scmighnyolly or I:|I'II'II,IE|H:".1"EP-EI‘IdI-I'|ﬂ o the berms of the contract, InneesEment |n|:|r||:|gml1r.‘nl and custodial lees are genr.-rn”y
darived fram ascels under management (AN} when our elients solicit the investment capabilities of an investment manager ar
from assels under administiation {AUA) where the biwestnedd sbiategy s directed by Use clivnt o o desiynoted third-party
manager, Mutual fund revenue |s derived from the dally NAY of the mubaal Funds. Investment management and custodial fees and
Mutual fund revenue ore recognized over time when the service is provided to the customer, provided that it is highly probable
that o significant reversal in the amount of revenue recognized will not oceur,

Commissions earmed on Securities brokerage services and Service charges that are related to the provision of specific
transaclion-type services are recognized when the service is fdfilled. Where sendoes are provided over time, revenue is
recognized as the sondces are provided,

Hnn.‘lrrwrll]ns v mthier nd\-imrylrali prlrm]rlr"r relohe b ||r|t$rwr|fing-:rl new Isspances af debit or rq||i||"r and warious
opdvinory services. Underwriling: s are grirolly expressed os o percentoge of the lpwds raised L ough issuonce gnd ore
recognized when the senvice has been completed. Advisory fees vary depending an the scope and type of engagemant and can be
fined in noture or contingent on o future event. Advisory fees are recognized over the period in which the service is provided and
are recognized only bo the extent that It is highfy probable that o significont reversal in the amount of revenue will not ocowr,

Card service revenue Frl'lnnril].' inclugdes inlﬂ'{hnrlgr.' revenue and annual card fees l|1trrchn||3p rvere is colculoted os o
fixed percentoge of Lhe transaction amount and recognized when the card transaciion i settled, Annwal card lees are lixed fees
aidl are fecognized ever a 12 maoilh pesiad.

Credit fees are Flrlmnrll eamed for orranging syndicoted loans and moking credit avoiloble on undrown Facilities. The timing
of the recognition of credit varies based on the noture of the services provided,

When service fees ond ather costs are incurred in relation to commissions and lees eorned, we record these costs on o gross
Bsoriis i axither Nan-inlenest enpiense - Olher or New-inleres) expense - Human resaurces Bosed an our assessment of whelher wa
have primary responsibility te fulfill the contract with the custamer and hove discrelion in establishing Lhe price for the
cammissions and fees eamed, which may require judgment

Larnings per share

Earnings per share is conpuled by dividing Net income evailable la comman shareholders by the weighted average number of
common shares outstanding for the period. Net income avalloble to common sharehofders is determined ofter dedwcting
dividend entithements of preferred shareholders ond distributions on olher equity instruments, any geins {losses) on redenption
of preferred shores and other equity instruments set of related income toxes and the net income altribetable to non-controlling
inilerests.

Diluted eormings per share reflects the patentiol dilution thot could sccur iT odditional common shares are ossumed to be
Issued under securities or contracts thot entltle their holders to ebtoin comman shares in the Futwre, to the extent such
entilement s not subject to wresolved contingencles. For contrects thot may be settled in cash or in comman shores ab our
aplion, diluted !‘I'_Irllflig:[Fr‘-r share is colodoted hased on the assumptian that such confracts will be sethlisd in shores, Income
winll eagnaes vssocioled wilh these lypes of conlrocts are exchuded Tiom e Nel iscone ovailoble Lo commwan shareholders, and
the additionol numbser of shares that would be issued is Included in the dluted eamings per share caleulation, This included
certain convertible shares with the corversion assumed to have token place ot the beginndng of the period o on the date of
Essue, if loter. For stock options whose exercise price Is less thon the gverage market price of our commen shares, using the
tregsury stock maethod, |hL'!|l are gesumed bo be exercised ond the proceeds are used lo repure hose coinimadn shores gt the
average inarkel price far the period. The incremental umber af cotnmod shares [ssued under sfock aplions and repurchosad
from proceeds is Included in the colculation of dilsted carmings per share,

Share copital and ather equity Instruments
‘We :Iu:fl.iﬁ,rn fimanciol instrument Ehal we issue a4 a financial a=sel, Anancial ligbility or an equily instrement in gccordance with
the substance of the contractual an rangemend.
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Owr comman shares held by us are classifled as tregsury shares in equity ond accounted for ot welghted overage cost. Upan
the sole of treasury shares, the difference bebween the sale proceeds ond the cost of the shores is recognized in Retalned
l.'qm.ingr.. Fingnolol instruments issued by us are clossified os rqull}- insbrumients when there is o condracteal nhliuqﬁnrl b
transfer eash of olher linancial assels. Incremental costs directly allribulable ta the i1sue of equily instruments are includied in
equily as a dediction from the proceeds, net of tas. Financiol instrumeents that will be settled by o variable number of our
cammaon shares upon thelr conversion by the holders as well os the reloted accrued distributiens are clossified os liohilities on
our Consolidoted Bolonce Sheets, Dividends and yield distributions on these instrunwnts ore clossilied as Interest expense [nour
Consclidated Statements of Income, For compound instruments compriscd af beath ligbidlity and |:'|:|ull1_,l companernts, the ligh Iihl,I
campanenl is initiolly measured ol foir value with any residual amount assigned to the equity camponent

Fulure changes in occounting policy ond disclosure

The Following =sfandards hove becn issusd, bad ore nat yet effective for us

IFRS 17 Msurance Contracts {IFRS 17}

In Wy 2007, the IASH kssued IFRS 17 ta establish o comprehernsive global insurance stondard which provides guidnnce on the
recognition, measurement, presentation and disclesures of insurance controchs, IFRS 17 requies enlities Lo measure insurance
controct liobilities at their current fulfillment volues using ane of theee opgroaches. b Juie 2020, the IASB issued amendments o
1FRS 17, including deferral of the effective date by lwo years. This new stondard will be effective for us on November 1, 2033 and
will be applied retrospectively with restaterment of comparatives unless impracticable. We are currently assessing the impact of
adopting this standard and the amendments on our Consolidoted Financiol Statements

Carrying value and fair volue of financial instruments

The Fallawing Lobles provide o camparison of the canying and Fair values far each clossification of Ananclal instuments.
Embedded devlvollves are presenited on o comiined bosis with e sl contiocls, For messurement purpeses, they ore cunfed
at fair value when cenditions requiring separotion are met

Ak e Devalak 11, J0FL_
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Financiol ossets designoted as falr volue through profit or loss

Far our financial ossets designated as FYTPL. we measure the change [h fair volue attributable to changes in credit risk as the
dilference belween Lhe lolal chaiige iy the fayir walue of the instrument durirg the perod ond Lhe change in lair valwe caleulaied
using the appropriate risk-free yield curves, For the year ended Octobser 31, 2021, the changge in fair value during the pesiod
attributoble to changes in credit risk for positions still held was a goin af 5613 million and the cumulative changs in fair value
aitributoble to changes incredit risk for positions still held wos a gain of 5173 millien, For the year ended October 31, 2020 the
change in Falr value during the perlod attributoble to chonges in credit risk for positions still held waos o loss of $379 million and
thae l.'IJIIILI!EHW"thHw"I'H tair value atiribubable lo changes incredil risk for posilions still held was o loss af 5447 mdllion. Az ab
Oclober 31, 2021, the extenl Lo which credit derivatives or similer insbruments miligote Ue masimum exposure Lo credil sk wos
£484 million (October 31, 20340 - 520 milfon)

Financiol labilities designoted os foir volue through profit or loss
Far our financigl lichilitics dcﬁpmlﬂd as FYTPL, we loke into account rhu:lp;t::. in our own credil spread and the expected
duration of Uhe instrument to measure the changein Fair value allributabls ta o Tetingerss i Credil risk
Ax ot of far th year waded Dctuber 1. 3021 {1
Wilteremn

ke [ uqo-hEmﬂium
£
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Net gains (lesses) from fingnciol instruments dossified ond designoted os feir volue through profit or loss

Finsancial instrumients classified g5 FVTPL, which indudes rminh- lr\qdirlg securilies, dervalives, qudflrtl_ ligbilities, and financial
assels and Hobilities designated os FYTPL are meosured of Toir value with realized and unrealized geins ond losses recagniped in
Hon-interest income.

For Ihrrw-rdl.-d )
October 31 October 31

{Millians of Cosadian dolars) 02 2020
et gains (losses)
Classificd o Fulrwfwﬂunu,ghﬁrafihrlnﬁsm 5 3447 s Pﬂ]
Designated o fair value thraugh prafit or loss o) . I
2040 5 1,
By product line i)
IMerest rabe and credit 44 5 1033 5 1400
Equities 57 [501)
Foreigh exchange and cominadities 950 475
5 1,040 5 1,464
0 Ewkludes ke foll g i rebaied booer # opera o e e luded by suronce premiums, imveskrent ond fee moomes in e Comsalidoled Sbeterments of

incomse; Kl ksaney from linanciol nabrunents devignated os SVIPL of §14 milllen | Deiober 11, 1030 - gaien ol 5379 milion]

(1 Esthudes derivalives designated in o Redging relcticenbip Befrs 1o Mote § hoe net goins | lovie) snthese derhitthes

§H  For the yeor crided Octabier 31, 2058, 50808 millicn of et (o vabue leies oo fsancisl Bablilies desigeated as IVTPL, alher BhanBose alteirlable to chosges In o own
eredit eisk, wide incleded i Hon il e st ceime  Dotober S1 2020 - gt of SLA12 millen )

i) inchsdes geins {lovees| recogniied on cross Cumency inberest mate s

Het interest income from financial instruments
Intereal and dividend inconie arising fram financial assels and financiol labilities and Uhe associated cosls of funding are
reporled in Neb intenest ncome.

Forihe poer eraied

October 31 Oclober 3

{Millians of Eosdion dolais : 2021 2020
Interest and dividend income (1

Financial instrumients measured of folr volue throwgh profit or loss § 4551 % ®450

Financial instruments measured ol foir value throwgh olber comprehensive income 375 957

Financial instruments measured ot amordized cost 23,219 15446

1B.145 14,883

Interest expense ()

Finoncial instruments measured of foir volue throagh probii or loss $ LBES. 5 6065

Financial instruments measured ot amortized cost ) 5,278 7953
I B.143 18,048
et inlerest Income § 10,002 5 J0OEIS
i Exshuden the Kol wnin relecesd ko mr ¢ operntionm ond mcluded n Insuionce Eeshme, imeeilnent and {ee moome 0 e Consalidoled Staternents of

o inievel |M.|7r'u' of $3%h il | Dol ol 31, 2030 = 352 millon|, ard inoerel expenee of 2 miflon (Dctober 10, 2008 - 37 million)

4 Inchdes drebdend income [or Lhe yesr snded Oclober 5. 000 of 32438 million [Ocbober 3l 3030 = 52678 million |, which b pressabed in inberest ond dividend income in
the Commofidated Solemenis of bndome.

M Inchsies inerest expenae on legee NobilEles for the year ended Doiober 10 3000 of $180 million (G oteer 71 3030 - $521 mifion],
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Fee incaome arising from finoncial Instruments

Fai Lhe year ended Oclober 31, 2021, we earned 55,583 milllon in fees lrom bunking services (October 31, 2020 - 85,134 million ). For
the year ended Qctober 31, 2001, we also earned 515,167 million In fees from investment managemaent, trust, custodial,
underwriting, brokeroge and other similar liduciory senvices to retail ond institutionol clients [October 31, 2020 = 515,166 millien)
These fees are Included in Non-interest income.

Fair value of ossets ond liabilities measured ot fair volue on o recurring basis ond clossified using the foir value hierorchy
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Fairvalues of our significant assets and lisbilities megsurad on a recurring basis are determined and classified in the falr value
hierarchy boble using the following valuation techniques and inputs.

Interest-bearing deposits with banks

Thae mjority of our Interest-bearing deposits with banks ore designated as FYTPL. These FYTPL deposits are composed of short-
dated deposits placed with banks, and are included In Interest-bearing deposits with banks In the fair velue hierarchy table, The
fair volues of these instruments are determined wsing the discounted cash flow method. The inputs to the valuation models
include interest rate swap curves and credit spreods, where opplicoble. They ore clossilied os Level 2 instruments in the
hierarchy o the inpuls ore observable.

Government bonds {Canadion, LS, and other OECD governments)

Government bonds are included in Canadion government debt, U.S, federal, stote, municipal and agencies debt, Other OECD
government debt and Obligations reloted lo securities sold short in the Tair value hierarchy lable. The fair values of government
isgued of guaranleed debt seeurilies i active markets are delermined by reference lo recent Iransaction pelees, breker guotes,
ar third-party vendor prices ond are clossifled as Level 1in the hisrorchy, The folr volues of securities that ore ot traded in
active morkels are bosed on either securlty prices, or voluation lechnlques using implied yields g risk sprecds derived from
prices of actively troded and similar governnwent securities. Securilies with observable prices or rote inpuls s compored to
transaclion prices, dealer quotes of vendor prices are classified of Level 2 in the hierarehy. Securities where inputs are
unobservable are clossified as Level 3 in the hierarchy.

Carporate ond LS, municipal bonds

The Fair volues of corporabe and US. municipal bonds, which ore included in Corporate debt and ather debt, 1S, federal, state,
municipal and agencies debt and Obligations relaled te securities sald shart in e fair volue hierarchy table, are determined
using elther recently executed ransoction prices, broker quotes, pricing services, or in certaln instances, the discounted cosh
Flow neethed using rote inputs such as benchmark yields (CDOR, LIBOR and other similor reference rates) and risk spregds of
comgearobbe securities, Securitics with observoble prices or rate inputs are clossified os Level 2in the hisrorchy, Secarilies where
inpul:; are uivobservoble are clossified os Level 3 in the hierarchy.

Asset-bocked securities and Mortgoge-bocked securities

Asset-backed securities (ABS) ond MBS ore included in Asset-bocked securities, Mortgoge-backed securities, Canadion
_HPMEI'I'IrIIElII debl, US. federal, stabe, municipal vmﬂlq_gelu:iﬂ debt, and ﬂl:lfgu!fm: related be securilies sold shoadl i lhe fair
value higrarchy table, Inpuls for valuation n?.HES and MBS are, when avallable, raded prices, dealer or leod manager quoles,
broker quotes and vendor prices of the identical securilies. When prices of the identical securities are not readily available, we
wse Indushry stondord madels with Inpats such as discount margins. yields, default, prepayment and loss severity rates that are
implied from tronsaction prices, dealer quoles or venador prices of cornporoble instruments, Where securlty prices ond inputs are
observoble, ABS and MBS are clossified as Level 2in Lhe hl:run:h'r. Otherwise, they are classified oz Level 1 in the hierarchy.

Equities
Equities consist of listed and unlisted commaen shares, private equities. mutual funds and hedge funds with certain redemption
restrictions and are inchuded in equities ond obligations for securities sold short. The fair valwes of conmon shares are based on
quated prices in active markels, where available, and are classified as Level | in the hierarchy. Where quoled prices in aclive
markels are not readily ovailable, fair value is detepmined based on quoted market prices for similar securities o throuegh
valuation technigues, such as nwltiples of earnings oo the discounted cash flow methed with forecasted cosh Mows ond
discount rate as Inputs. Privote equlties are clesslfied as Lovel 3 in the hlerarchy os thelr Inpults ore not observable, Hedge funds
are valued wsing Net Asset Values [HAV), If we can redeent a hedge fund ot AV prior to the nex quarter end. the fund is
clossified os Level 2 in the higrarchy, Otherwise, it is clossified os Level 3 in the hierarchy,

Loans

Loans incluede base metal loans, corperate loans, banker acceptances and asset-backed lnoncing loans. Fair volues ore
determined based on market prices, if availeble, or discounted cash Bow nuethod using the following inputs: market interest
roles, base melal commaodity prices, market bosed sprecds of assets wilh similar coedit ratings and terms to malurily, LGD,
eapected defoull frequency implied frem eredit derivative prices, if avallable, and relevand pricing infarmalion such as
contractual rate, originotion and moturity dates, redemption price, coupon poyment frequeency and doy count convention. Loans
with market prices or observoble inputs are clossified as Level 2 in the hicrarchy and logns with unobservable inputs that have
significant impacts on the feir values are clossificd os Level 3 in the hierarchy.

Derfvalives

Thae fair values of exchange traded derivatives, such as interest rabe and equity options and futures, are based on quoted market
prices ond ore typicolly classified as Level | in the hierarchy, OTC derivatives primarily consist of interest role contracts, foreign
exchange cantracts and credit derivatives. The exchange-troded or OTC interest role, foreign exchonge and equity derivatives
are ineluded In Interest rate contracts, Forelgn exchange contracts and Other cantracls, respectively, in the fair value hieranchy
toble. The Toir volues of OTC derivatives are determined wusing voluotien models when quoted market prices o third-porty
consensus pricing information are not avalloble, The valsation models, such as discounted cash flow methed or Block-Scholes
aption model, incorporate observable or unobservable inputs for nterest and foreign exchange rotes, uguih' and commaxdity
prices (including indices]. eredit spreads, corfespanding imarkel volatilily levels, aid other markel-based prictig factors. Other
adjustrents to falr valee include bid-offer, VA, FVA, 0015, parameter and model uncerteinties, and unrealized gain or loss ot
Inception of a transection. A derivative instrumeent is chassified os Level 2 in the hierorchy IF ebservable market Inputs ore
gvalloble or the unobservoble inputs ore not significant to the falr value. Mtherwise, it is clossified os Level 3 in the hicrarchy

Securities borrowed or purchesed under resale agreements and securities loaned or sold under repurchase agreements
In the falr valee hlerarchy toble, these instruments ore Included In Assets purchased under reverse repurchose ogreements and
securilies borrowed. and Obligotions related to assets sold under repurchose agreements and securibies leaned. The fair values
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ol Ihese controcts are determined using valualion Lechnigues such as the discaunted eash Now methad using interest rale
curves as inpuls. They are clossified as Level 2 instrumends inthe histarchy as Ue inpuls are observable.

Depaosits

A mnojoriy of our deposits e measured of gmorlized cost bul cerlain deposits are desipnoled gs FVTPL. These FYTPL deposits
include deposits taken fram clients, issuances of cerlificates of deposits and promissory noles, and inderest rate and equily

linked notes. The foir values of these instruments are determined using the discounted cosh Alow method and derivative option
waluation modets. The Inpuls to the valuation models inclede benchmork yield curves, credil spreads, Interest rates, equily and

interest role valglility, dividends and correlation, where npplirqhtr. Thay are classified os Level 2 or 1instruments in the
hierarchy, depending on Lhe significance of the unobservabie credit spreads, volatility, dhvidend and correlation rales.

Quantitotive information about fair value measurements using significont unobservable inputs [Level 3 Instruments)
The Following table presents falr values of our significont Level 3 inoncdiol instrumients, voluation bechnlgues used bo delermine
their fair values, ranges and w:'ite‘hlt'd avergges of unchservahle inpasds
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Sensilivity bo unobservable inputs and interrelationships between unobse rvable inputs

Yield. credit spreads/discount margins

Afnancial instrument’s yield |s the Interest rote used to discount fubure cash flows in o valuation model. An inerease in Ehe yleld,
in [sslation, would resull In o decreose in a falr volue measurement and vice verso, A credit spreodidiscount margin is the
difference belween g debtinstrument's yleld and o beichmark instrurent’s yicld, Benchmark instruments have high credit
quolity ratings, similar malurities and ore often governnent bonds. The credit spreadidiscount maigin therefore represents the
discount rate used to determine the present value of future cosh flows of an assel Lo reflect the market returm required for
uncertginty i the estimoted cash flows. The credit sprecdidiscount margin for an instrunsent forms port of the yeld vsed ina
discounted cosh flow method.

Funding spread
Funding spreads are credit spreads spedfic to funding or deposit rates. A decrease In funding spreads. on its own, will increase
the fair value of our Habllities, and vice versa.
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Defeull reoles

A defoull rate |s the rote ab which borrewers foil to inake schedued loan payments. A deceease in Lhe defaull rate will lypically
incregse the fair velue of the loan, and vice verso. This effect will be significantly more proncunced fer a non-government
guaranteed loon than o government guaronteed loan,

Prepayment rales

A prepayment rate |s the rate ot which o loan will be repaid in edvance of its expected amortization schedule. Prepayments
change the future cash flows of a loan, An increase in the prepayment rate [ndsolotion will resull In andincrease in folr valuee when
the loan Inleres! rate is lower than the current refnvestmaend rate, ond o decrease in the prcpq',.-lllenf rabe by isolotion will resyll in
a decrease [ foir value when the (oo Interest rale is lower than the currend relivestiment rote. Prepayineil fales are gencrally
negatively correlated with inferesl rates.

Recovery ond loss severity rates

Arccovery rate is on estimobion of the amoant thot can be collected in g loan defout scenario. The recoyery robe is the recovered
amount divided by the loan balance due, expressed as o percenboge, The iverse concepl al recovery is loss severily, Loss
severily rale is an eslimation of e loan anwunl nol colleded when o loan defoulls. The loss severily oole is the loss onsount
dadded by the loan balonce due, expressed as o percentage. Generally, an increase in the recovery rote or a decrease in the loss
severity rale will increase the loan fair value, ond vice versa,

Volatiity rales

Volatility measures the patential variability of Future prices and is aften measured as the standard deviotion of price movements.
Vaolatility is on input to option pricing models used to value derfvatives and lssued structured notes. Volotility is used invaluing
equity, interest rgte, commodity and foreign exchange options. A higher volatility rate maeans that the underlying price or rate
mavements are more likely to ocewr. Higher valatility rates mday increose o decrease aon aption's fair volue depending on Lhe
opltion’s terms. The determination of volalility rates is dependent on various Faclers, ineluding but nat limited Lo, the underyings
market price, the strike price and malurity.

Bividend yields

A dividend yield is the underlying equity’s expected dividends expressed as an annsal percentoge of ibs price. Dividend yield i
wnendd g i ingul Toe Torword equily price and oplion models, Higher dividend yields will decreose the lorsand paice, eind vice
wersd, A higher dividend yleld will increase or decrease an option’s value, depending on the option's terms,

Correlotion rales

Correlation is the linear relalionship bebween the movements in bwo different variables. Correlation is an inpul Lo the valuation of
defivotive contracts and ssued structured notes when an instrument s payoul is determined by correlated varlables. When
variables are positively correlated, e increase in one wariable will result in onincrease in the other vorioble. When variobles ore
||::'g|:||:i'||.le-lg,|I comrelated, an increase in one varioble will resull in o decrease in the other variohle, The referenced voriables can be
within o single a<sel class o markel (equily, lileiesl rale, commwodities, credit and fnrrijtll axchange) of belween vatlables in
different gssel closses (equity Lo foreign exchange, or interest rate Lo foreign exchange). Changes in correlation will either
incredse of decrease o financiol instrument’s falr value depending on the termrs of the instrument

Interest rotes
Aninterest rate is the percenlage amount chafged on o principal or nolional anaunt. iInefeasing intere<l rates will decreawe the
discounted cosh Mow volue of a finondial instrument, and vice versa.

Consumer Price Index swap rates

ACH swoprole s Expi sl o o prrcenloge of an Inorease in the gver gy pioe of o baskel of consumer goods and services,
such as ransportation, leod and medical core. Anincrease in the CPlL swap rote will couse inflation swap poyments to be larger,
and vice versa,

EV/ERITDA multipies, P/E mulliples, EV/Rev multiples, ond liguidity discounts

Private equity valeation ingaats include EVERITDA multiples, PE multiples and EV/Rey multiples. These ore used o calculale
either enlerprise value or shore value of o company bosed on a mulliple of esrmings o revenue estimotes. Higher mulliples
aquate o higher foir values for all mulliple types, and viee versa. Aliguidity disceunt may be applied when few ar no transoctions
ealst to support the valuations.

Cradit Enhancement

Credit enhoncament |s on input bo the valuation of securitized transoctions and is the amaunt of foan loss protection for a senior
tranche. Credit cahancement is expressed as a percentage of the transaction sizes. Anincrease in oredit enhancement will couse
the credit spread to decrease and the tranche Foir value to increase, ond vice versa

Interrelationships belween vnobservable inpuls

Unabservable inputs, Including the above discount margin, defoult rote, prepayment rote, and recovery and loss severity rates,
may i be independest of each other, For exemple, the discount margin can be affected by a change in defoult rate, prepayment
rote, or recovery and boss severily robes. Discount margins will generolly decrease when defoull rates decline or when recovery
rotes increase,
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Chonges in foir volue measuremant for instruments megsured on o recurring basis and cotegorized in Level 3

For thayenr endad Oclaher 11, 103
Foitvale  fousen)  (lowae] Seitlerrent Tromafers Tronafers Toifvalue  (basaes included
L Ischaded in incloded  Pchoses {sokes) ond Mo ootof o ed of hn'?.l-
Miliom of Cosadlandoliors) 0 moc] L Leveld  Level p
Avgels
Securities
Trod
Dt s e guinraniesd by-
LS. state, mesnicipal ond ogencics 1 LI =% (I8 =& (171§ = § = K 1% LB 1
Aot bl kardd wiroai o i
eon-L D0 securilies i - - (=2 = =, = -1 -
Comparate dehs and olfer dubs 30 41] = 12 i: 14 {24 5 1)
[ sitions: 1,361 & (&0} 338 [l 16 L L LN 1
1337 94 (6Z) 350 (147) 40 (30) 15R2 164
v eslimsint
Mozt pope-backed securities o - Iﬂl - - - - o] nia.
Coiriaile thelst mnd oifes dabi 160 = l'): - 4 - = 152 na,
Eqailics 115 - 5 i - 134 na.
] - 5 2 B T TR ) na.
INH':: 1,070 [ETR A Tiek 18] T3 AFLE RN E- bl i1
Oeher : ; '
Met detivabies bilonces (1) (54t o ™ % (i 4 o s 54
Iederest robe Cordrocis 5 1 1
Forelgn exchange ecndracis 11 14 = 34 }2!1 {T Lﬂl 4;} i
ther controcts LE[T}] {2a) 1 (R Y] [F} {27T6) 1343} (HL
Vil ah adeusbmienty 40 - = & 16 - - 20 =
Other ossels L33 (L] i - 2 - - - -
5 20855 28 s [sA)s  sie & (223)4 (16Ohs [164)E 2304 s 368
Linhililies C
its 5 (13915 (&) 5% {IMm)s 515 [SAE 343 5 151) % &
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Cther liabilites 138) i1 1 - ] - = 71 1
$ (IHE (% 6% [(191)8 59§ [(IS46 343§ (158 8 L]
: Yorthe yror exded Orinbe 1, 2120
Gona G Clirri
e widiis ] (o) Sritlemnend Translers Tiomders Forvalie  Tessm) ncedad
olbigining iscudedin ciuded  Puichoses (le) osd e ool atendol  inewrmings o
(Ml of Cowmbandoluns)  olpokd  comng O01() (baonces)  other (7] Levrdd  Leveld  pibod potion il hed)
Averlt
Lecurities.
T
Behi o guaranbeed by
LS. slabe, neanicipal onsd ogencies 5 58 5 H ns L [15) § & - § o % -
Ainart- bupcko] s i
Kon-CO0 securilies 2 - - - - = - x -
Canpanane el and olbd dell Fil ik - (] i'lr ¥} - e -
EI!IQIIH. 1.25% ﬂl!&; E a3 [Tdp 3 1] 1361 [4T)
130 [LF ] (1] FEES (92 15 [xh 1,17 [SL]
Invigdmeenl .
Moatpoge-bocked securities ki - - - - - - 7 o
Conparobe e bt and (b debi i53 - 4 = L] - - (%] il
E gt i - 114 3 [l v - 35 i
: wib s Al K 1] L= 342 na.
Loons [Ty ap i 451 iFonj ] [Ty 1810 [18)
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i Treseonousts inchede the oreign oemency translotion gains of Iosee orsing on ooradidation of foreign subaidbories retaling |0 the Level 1 insinamemls. where
opplicobde The uresalired goins on brves bmend seariiles recogniged b O were 488 millon for ihe yeor enced Gciober 31, 0 | Gciober 51, Hil - gabms of $32 million)
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Transfers bebween foir value hierarchy levels for instruments carried ot lair value on o recurring bosis

Translers between Level 1and Level 2, and trorslers into ond out of Level 3 are assumied Lo occur ab he end of the period. For an
asset or o lability that transfers into Level 3 during the perfod, the entire change in fair value for the perlod ks excluded From the
Gains (losses) included inearnings for positions still held column of thee above reconciliotion, whereas for tronsfers out of Level 3
du'rlllg the pn.-rmd. the entire -rl'a;ng\f iin fgdr value for the period is included in the some column of the above reconciliobion.

Tronsfers between Level 1and 2 are dependent onwhether fair value is obloined on the basis of qguoted morket prices in octive
morkets (Level 1),

Huringlhrgwr ended Octaber 11, 2001, transfers oul of Level 1 baLevel 2 included ﬂhllgul:lmv: relabed bo securities sold shost
of 808 million Duprling the year ended Oclober 31, 20240, tranalers out of Level 1o Level 2 included Investiment U5, federal, stole,
municipal and agencies debt of $1,200 million, Trading U.S. federal, state, municipal and agencies debl of §1,125 million and
Obligations refoted bo securities sold short of S804 milllon

During the yeor ended October 31, 2001, transfers oul of Level 2 to Level | Included Obligaticens related Lo securitles sold shost
of 511 millian. Durr'ng the yeor ended Ockober 31, 3020, transfers oul of Level 2 to Level 1 included lnvestment US. federal, skote,
municipal gnd ggencies deht af 937 million,

Transfers babween Level 2 and Level 3 are primarkly due to either a chonge in the market obsensability for an input. or a change n
an unebservable input’s significance to o inancial instrunent’s fair value.
During the year ended Oclober 31, 2021, significant transfers oul of Level 2 to Level 3included:
= 8377 million of OTC equity oplions in Other controcts comprised of $17 millian of derivative related essets and
5204 millien of derivative related liabilities, due to changes in the morket sbsenability of inpuls and changes in the
slgnificance of unobsensable inputs.
= 5152 million of Personal deposits, due to changes in the significance of unobservable inputs,
Durin]g thee year ended Oobober 31, 2020, :.igniﬁmnr trareslers out of Level 2 to Level 3included;
= 5624 million of Loans, due to changes in the significance of unabsenable inputs
= sE9milion of OTC equity optiens in Other contracts comprised of 51 million of derivative reloted assets and
5120 million of derivative related Hobilities, due to changes in the market observability of inputs,
s 5113 million of Persanal drpuﬁr:,d\jr 3] i;hqng«-: in the sl.g:liliranr of umohservahble npats

Duiing the year ended October 31, 2021, significont ransfers sut of Level 3 o Level 2 included:

« A2 million of Leans, due to chonges in the significance of unobsencahle Inputs

= 5245 milllon of OTC equity options In Gther controcts coryprised of $69 million of derivative related ossets and
s34 million of derivalive related liobilities, duc to rhnngc-sin the market observability of inputs ond :hmlgc‘: jm thee
significanee of unolmervoble inpuls.

= 5343 milllion of Personal deposits, due Lo changes in the significonce of unobservable inpuls.

ﬂurlnglh-u year ended Ochober 31, 2000, significant transfers out of Level 3 to Level 2 included:

5174 million of Loans, due o changes in significenrce of unobservable inguts,

s 107 million of Interest rate contracls Caunpri ised of $20 million of derivative reloted ossels and $318 million of derivative
related liabilities, due ta chamges in the markel absemnvability of inpuls

= 5109 million of OTC equity eptions in Other controcts compeised of $76 million of derivative related ossels ond
5185 million of derivative related liobilities, due te changes in the market observability of inputs.

+ 5347 million of Personal deposits, due te chonges in the signaflicance of uhobservoble inputs,

Positive and negotive foir valee movements of Level 3 financiol instruments from using reasonobly possible alternative
assumptions

Afinancial instrument is clossifled as Level 3 in the fair volue hlerarchy if one or more of its unobservable inputs may
significantly affect the measuroment of its fair value, In preparing the linanciol statermonts, appropriote levels for these
unobservable inpul parameters are chosen so thal they are consistent with prevalling markel evidence or managemeant
judgment. Due to the unobservable nature of the prices or roles, there may be uncertainty aboul the valuation af these Level 3
finoncial instruments.
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The fosllowing table summaorizes the impacts to foir volues of Level 3 Binancial instruments using regsanably possible
a@lernative assuinptions, This sensitivity disclosure is Intended bo lllustrate the potentiad Impact of the refative uncerlainty in the
fair wolue of Level 3 finoncial insbrument, In IL‘FD["HE the sensitivilies below, we offset balances in instances where: [i} the move
in volwaticn foctors couse an olfsetting positive and negative foir value movement, [il] both offseiling instruments are in Level 3,
and [lil) exposures are managed and reported on a net boasis. With respect to overall sensitivily, it is unlikely in proctice that all
reasonably possible alternative essumptions would simultaneausly be realized.

A al

“ctokser 11 071 CHLshe 31, 1)
PFeadtive fobrvaliee  Megalive [oir value Poutive low value  Wspoiive fairuakes
from ! T frem Mg el h;n
w sing reguorglyl
Lawred 3 ehe it -H"m Ll § ol thli m‘mw,:ﬂbn:
AMillien of Cosdian dol v Talr valus alternsthes dieimalives Tak vakas oherfesri altwimaiboey
Securities
'I'i'\t;ldiniI
Debt issued ar guaranieed by:
L5 state, municipal gnd
agencies % 15 § - % (" s LT 1% {1
Assel-bocked seouities i - - r. - -
Corporabe delit and other debt 5 1 (1 0 ! (1)
Equities 1.530 19 (16} 1.261 15 {15)
Invesiment
Mortgage-backed securilies 20 4 1) 27 3 [EX]
Carporate debt and ather debt 152 14 (13) il 18 118}
Cquities Am ok B (34) 135 4 {28)
Laans 1.077 13 (24) 1,070 449 {49)
Derivatives 429 7 {5) (12 i ()
Othier orsels = = =B - - -
$ 35 § 101 3 [98) % 1584 % 117 & {115}
Deposits $  {151) % - % - & (13m}s 45 {4
Derivatives {1.390) 30 (77 [1.429) 13 {55)
Other
Othir Hiohilities (7 = = {38} - -
5 (1.548) 5 30 5 {77) 5 [L.e06)s 17 5 {59]
Sensitivity results

As at Qctober 3, 2021, the effects of applying other regsonably possible alternative ossumplions to the Leve! 3 asset positions
would be an incregse of 3101 ndllion ond o redection of 598 million in Fair volue, of which 551 million and $51 million would be
recarded in Other companents qrv:q_q.ilgr, respeclively, The eff::lﬁufupplglhu these nﬂuﬂnptlvpdu Lo the Level 3 labilily posit o
would result in a decrease of 30 million and an increase of 577 million in fair valwe

Level 3 valuotion inputs and approaches Lo developing reasanobly possible altermative ossumptions
The [nlluwinglsu sSunmary alf Ehe unobaervable FnFul:u used in the valugtion of the Level 3 insiruments and ouwr qppmu:hﬂ ko
developing reasonably possible alternative assumptions ueed to determine senaitivity.

Financiol assels or Sensilivily methodology
liobilities .~ IO e, L A R T WS = TP
Asset-backed securities, Sensitivilies are determined based on adjusting, pfus or minus one standard deviation, the

corporate debl, government  bid-offer spreads or input prices if a sufficient numiber of prices is recelved, odjusting Input
debl, |l|un|c|p-q| bonds and paranselers such as credit spremh ar mlng hfgh and low vendor FrJ::: as rnqsnnubl‘:,l po=sible

foans alternative assumptions.

Private squities, hedge fund  Sensitivity of direct private equity investriends is determined by (1) adjusting the discount role

investimenls and related Ly 2% whien the discounted cash llow methed is used Lo delermine fair value, (ii] adjusting the

equity derivalives rice multiples based on the range of multiples of compaerable companies when prh:t'-rlwlrlrrﬂ-
wsed m 5 oon e used, o (i) wsingg an ullernalive valualion upgrooch. The privale equil y fund,

hedge fund and reloted equity derivative NAVs ore provided by the fund managers, ond os o
resull, there are na other reasonably possible elternative assumptions for these investrents.

Interest rate derivatives Sensitnities of interest rate and cross currency swaps ore derived using plus or minus one
standard deviation of the inpuls, ond on amaunt representing medel ond parameter uncertainty,

S where applicoble. — B —

Equity derivatives Sensitivity of the Level 3 position Is determined by shifting the unobservable model inputs by

plus or nEnus ane standord deviotion of the pricing service market dato including volatiliey,

__dividends or cosralations, as applicable. 0

Bank lunding and dopasits Senstivities of depasits are caloulated by shifting the funding curve by plus or minus certain

bosis points.

Struchured noles Sensitivities for interest-rate-linked ond equity linked structured notes are derived by adjusting
inputs by plus or minus one standard deviation, and for other deposils, by estimaling a
reasongble move in the funding curve by plus or minys certain basis points,
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e of linancial insbruments

Fair value for financial instruments that are corried at amarlized cost and clossified using the fair value hierarchy
o : e s T e

Folr volue may not approximote carrying value

Foirvalue ——
approximobes Fair volue measurements using Total
{Milliem & Cosgdisn dollars) _ carrying volue (i Level 1 Level 2 Level 3 Tobal lair value
Interest:bearing deposits with bonks 5 22,742 5 - 5 - 8§ - 5 - § 21,742
Amaortized cost securities (2 = 1,025 65,798 = 66,823 66,823
Assets pur chosed under reverse
repurchase agreements and
securities bormrowed 31368 - 11,524 - 11,524 42,893
Loans
Retail 68,377 = 429,672 4,128 433,900 502,277
Wholesale 16,228 = 184,055 4400 188,455 204,683
84,605 = oIATIT Mpad e3RaNS. 0 oIt
Olher assets 57.859 - 459 115 624 58,4831
196.574 1,025 691.538 8,763 701,326 £97.900
Depasits
Persanal 172,675 - TO.908 457 71,365 344,040
Bursiness and government 418,185 - 146,334 587 146,521 565,106
Bank 16,943 =% 7792 Bt 7.800 24,743
707,803 - 115034 1051 126,086 033,880
Obligations refated Lo ossets sold
under répurchase agredments and
securithes lnaned 26,054 - - - - 16,054
Other linbilities 55,495 - 1.256 T.9598 9,254 64,749
Sulsoa ciwled debentures - it - '!_.5_4_5 i_ﬁ _ﬂ.ﬁﬂl_ : ‘!Ell'l
§ 789,352 5 - 5 135835 5 9,106 5 244941 5 1034293
Aa of Obaber 71, 1030
Eok vl Fair value maoy nol approximale carmylng volue
approximates Fair value measurements using Totol
EMilians o Crmadian dollar| rorr',.'ing wvalue (i Lawd 1 Level 2 Lewed 3 Tatal lair wolue
In!q'rq.'-»l-hq.'urirlg depotils withbanks % 17410 % - % - g - 5 - % 17,410
Amoilized cost securilies (2 - 502 58,125 - 54627 58,627
Agsels |:|'||r|:h|:|u'd wikfer reverse
repurchose agréesments and
securities bormowed AT 064 - 11,557 - 11,557 48,621
Loans
Retall ah,151 - 392093 4,640 EL R 462 8584
Whaolesale 11,278 - 182,004 5,381 187 475 198,751
77429 = 574,187 10,021 584,208 661,637
Other assels Sib, 484 450 131 581 57.065
188,387 502 644,319 10,152 654,973 B43,360
Depasils
Persomal 245777 = 78,500 527 79027 124,804
Business and governiment Yhd 451 - 153,395 B55 154,050 518,501
Hank 19,670 7430 0 7448 26518
LraFLl] 235,314 1,191 240,525 869,821
Obligations refaled lo ossels sold
under repurchase agresments and
securities loaned 18,309 - - - - 18,309
Other liabilitics 56,700 1,004 8,515 9519 65,719
Suberdineted debentures - - 10,013 54 10,071 10,071
4 JOXLENT 5§ = 5 0350 S B7a5 5 261G S5 LR P F
fi  Certain linzncicd mtruments hawe not been oulpred 1o 8 brvel oi ibe conying emoust cpprocimstes their fobrvsbue

13 i huded o Se abir aflrwani e vn the Comalideled Balorue el

s~ rnveslmend, et ol app

Fair values of financial gssets and Habilities corried at amortized cost ond disclosed in the toble above are determined wsing the
I'nllnwirlg waluntion bechniques and inputs
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Amaortized cost securitles

Falr values of governiment bonds, corperote bonds, and ABS are based on quated prices, Foir values of cerigin Non-OECD
E‘uvwnmcnl bonds ore based on vendosr pri:i;'; o the discounted cash flow method with yl'l:ld curves of other countries”
government bonds os inguls, For ABS, where marke? prices are not avoilable, the Fair valee is determined using the discounted
cash flow method, The inputs to the valuation model generally include market interest rates, spreads and yields derived from
camparable securities, prepaymaent, and LGD.

Assels purchased under reverse repurchase a&ccmem and securities borrowed, and Obligations relobed to assets sold
under repurchose ogreements and securities leaned

Valuation methods used fer the long-term instruments are described in Lhe Fair value of assets and liobilities meoasured an a
recurring basts and clossified uskng the falr valee hierarchy section of this note. The corrying values of shortderm nstrumends
Ecnerql Iy qpprnm'mqte their fgir vaolues

Loans - Retaill

Helail loons include residentiol mortgoges, personal and small business leons and credit cords., For residential nwortgages, and
personal and small business loans, we segregate the pertfolio based on certain attributes such os product bype, contraciual
interest rale, lerm bo maturity and credit scores, il opplicoble. Fair values of Lhese loans are detenmined by the discounted cash
MNow methed using applicable inpuls such as pre-.-ullin& interest rales, conlraclual and posted cliend rates, elient discounts, eredit
spreads, prepayment rates and lear-le-value (LTV) rotios. Foir values of credit card recelvobles are afso colculated bosed an a
discounted cosh flow method with portfalio yields, write-offs and monthiy poyment rotes os inpuls. The carrying values of short-
term and varishle rate leans generally opproximate their falr vabues,

Loans - Wholesale

Where markel prices are ovellable, wholesole loans ore valued bosed on markel prices. Otherwise, Tolr valoe s deternsined by
tha discounted cash Aow methed using the fallowing inputs: market interest rates and morket bosed spreads of assots with
similar credit ratings and termvs to maturity, LGD, expected defoult frequency implied from credit defoult swap prices, if ovailoble,
e relewgnld pril:.irlg Informaticn such s coslractual rake, origination and mialurily dotes, redemplion price, coupar pwlm:nl:
frequency and dole corvention,

Deposits

Deposils are cnmpriscd of deinand, notice, and term deposits which include senior dcpu:il: nobes we have issued to Frwid:e us
wilh long-tenmn [unding. Fair values of Lerm deposits are determined by one of several valuation techniques: [i} lor ferm deposits
aidl similar instruments, we segregate the portiolio based an tenim to maturity, Fair values of these instruments are determined
by the discounted cash flow method using inputs such as cliont rates for new sales of e corresponding terms; and (i) For sendor
duposit nates, we use aclul troded prices, vendae prices or the discounted cosh ow method using a market inerest role curee
gl o ru|1d|||g5|:||.-1;|.!: as mpuls. The covrying volues ol detiand, notice, and sharb-Lerm leom dEpm.il:. geerally opproximole
their fair volues,

Other assets ond Other Nabilities

Other assets and Other labilifies include recelvables and payables reloting to certeln commadities, Fair volues of the commadity
receivables and payables are caleulated by the discounted cash How method using opplicable inputs such as market inberesl
rates, counterparties’ credit spreads, our funding spreads., commodity Forwarnd prices and spot prices.

Subordinated debentures
Fair values of Subordinated debentures are based on morket prices, dealer quotes or vendor prices when ovailable, Where prices

cannot be observed, fair value is determined using the discounted cash flow method. with opplicable inputs such as morket
interest rotes and credit spreads.
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Carrying volue of securities

Term Lo malurily ()
With no
within 3 months  1yearlo Syearslo Over specific
{Mtiern.of Cenadn dallars) 3months tolysor Syears TOyears 10years molurity  Total
Trading iz
Dbt issued o puarantesd by
Conadian government 5§ 1,244 5 4252 5 6,087 5 333 5 403 5 = § 22425
US laderal, stats, nvnd ipal and
ogencies 2,181 1616 6,203 4,092 8,686 - 22,978
Dhher DECD government 1,049 1073 123 294 1,812 - 5,459
Maorbpeaiie- backed securilies - - - - d - L]
Assot-backed securities 288 27 175 116 187 - 893
Carparate debt and ather delbl
Bankers” occeplances EN T 1318 - - - - 451
Certificates -:-fdepl:-sll - - - - - - -
Dhher iy 2217 2.526 376 B.GGT - 211,659
Equities 61371 61,370

8595 10629
Fair value thrnugh athir comprehensive
Income 2
Dbl issued of guaranteed by:
Conodign goverminent

T1SST 29359 61371 139.240

Federal
Amartized cost 161 1. 180 1,582 591 526 = 5841
Fair value 161 1.178 1375 544 445 - 3,703
Yield 4 04% 0.7% 1.8% 0.9% 2.4% - 1.3%
Provincial and nsunicipal
Amaortized cost k] 183 1316 158 1,558 = 3318
Fair value 3 283 1,322 158 1,366 = .z
Yield 11 4.1% 2.6% 1.4% L% 1.9% - 2.6%
US. lederal, state, municipal and
OECTICM S
Amortized cost 1,131 5010 7,960 2,380 18,197 - 34678
Fair value 1,132 3013 7.960 2446 18,276 = 34,827
Yield (1) - 0.9% 0.4% 1.6% 1.3% - 1.1%
Dher DECD gov'ernmant
Amortzed cost 176 1,274 4,498 1 - - 5,049
Fuslr walue 176 1,274 4,505 1 - - 5,956
Yield j4) 1.7%. 1.0% 1.3% 19% - - 1.2%
Mortgoge-bocked securlties
Amaortized cosl - - 56 55 2,646 - 2757
Fair value - - S 55 2,636 = 1.747
Yield 4 - - 1.2% 1.3% 1.2% - 1.2%
Assel-bocked securities
Amortized cost - = - 4,719 2,935 - 7654
Fair value - - - 4,719 2.941 - 7 G0
Tield (4 = = = L% 1.3% = 1.3%
Carporate debt and ather debl
Anmortized cost 5,965 2,597 9676 1,451 42 - 19,731
Fair value 5965 2,599 9,699 1463 51 - 19,777
Yield (41 0.9% 1.2% 1.5% 0.5% 3.6% = 1.2%
Equitics
Cost 241 141
Fair walde i) ) 533 533
Amartized cost 7436 10,344 14,898 9,356 25,904 241 75,180
Fair value 7.437 10,347 a7 9,386 15,715 533 78.335
Amaortized Cosl (2
Debt issued or guoranteed by:
Canodian genveriimenl 453 2979 17,589 34601 194 - 24816
U5, lederal, state, nwnicipal and
agencies 1,093 174 3,718 1,767 19,559 - 27411
s DECT government 1,914 1,212 2,790 58 - - 5874
Asset-backed securities - - 310 336 7 - 663
Cow porate debt and elher delbi 'I.1 3_3_ Zﬂ'.l'] i l!.-l 1!4_ ﬁ!-l 2_3_ - _8.28-5
Amadtized cost, net of ollowance 4,593 6,517 28 841 7.395% 19,783 - 67,149
Falr value __ 4597 63567 IBI01 7311 19,647 - 66813
Totol corrying value of securities 520625 527513 573087 5 28338 573,257 561,904 52B4.724
vt Bayal Rank of Corady; Arngal Repard [0 Coranboted narainl Sialrmenis
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_ A1 oL OCioRer I8, 20R
Term be malurity 1

With o
Within -~ Imonths  Tyearlo Syeorsto Ower specific
Yiitinns of Conuar i) imonths tolyear  Syeors  J0years  W0yeors  mokwrity  Tokal
Trading i1
1ssved or guaranteed by:
Conodian government § 23m & 7004 5 6054 5 350 5 BR41% 5 = 5 27347
U5 federal, state, nunicipal and
eNcies 559 4532 12,546 4,134 14810 = 36,581
ey DECD government 56 695 3010 5R4 2,120 - 6465
Marl -backed securilies - - - - in - E1]
Asset-backed securities 3 164 B2 181 L] - 518
Carporale debt and ather delbd
Bonkers® occeptances 65 227 - - - - 192
Cerlificates af deposit P a3 35 7 i - 11
vy 3 1,048 1472 5,521 3,007 043 - 11,091
_Equities ) R _ aeT A3el7
4,014 16,157 27248 11,482 33,511 41617 136,071
Fair volue through other comprehensive
income 2|
Debt issued or guoranteed by:
Canadian government
Federal
Amaortized cost - o4 1 684 172 w7 - 1563
Fair value - o4 1690 269 AT - 1541
vield (4 - 4% 1a4% 1.1% 1A% - 1.4%
Provincial and municipal
Amartined cost H 908 629 T 1,688 - 3337
Fadr value 5 211 &30 ] 1,670 = 3,133
eld (4 4.5% 1L.3% 1.7% 4.3% 14% - 2.1%
US lederal, state, municipal and
agencies
Amartized cost 1,771 9,736 BIT7 2,427 16011 - 38,513
Fair value 1,775 9,719 8779 2,237 15,004 - 1B 34
ield (4 0.1% L% 1.1% 1.6% 2.1% - 1.7%
Mhars DECT governimant
Amortized cost 174 2288 4773 I - 1336
Fair waluje 274 2289 4.7R1 ] - - 7145
Wield (4 13% 2.4% 1L.EB% 1.6% - - 20%
M e-bocked securities
martized cost - - - 192 2,236 - 1418
Fadr value - - - 189 2,181 - 2370
Yield (4 - - - 1.1% 1.4% - 1.2%
Assct-backed securities
Amartized oost - - 11 444 A,05% - Bi6d
Fair walue - - 10 il 247 id,0nn - B Ie8
Yield (4 = - L% 14% 1.4% = 1.4%
Carporate debt and ather dehl
Amgiliped cost 2670 5,796 10,425 92 58 - 19,041
Fadr value 16TD 580 10.A66 106 11 - 19,114
Yield 14 09% 1.6% 1.5% 1.1% 1.4% - 1.5%
Equities
Cast 278 276
Fair value 5 315 325
Amartized cost 47 18,932 26303 7085 14,439 iTh 51,754
_ Foirvalye 4714 18,044 20,356 7057 304 515 81,920
Amorlized Cosl )
Diebt Issued or guoranteed by:
Canadian gavernment LEL] 1802 o044 LAY - - 0,183
US. federal, state, municipal and
agencies § THT 1415 1622 18,281 - 12313
Mher OECD government 2178 2,045 1,643 - - - 6,566
Assel-bocked securities - 1 1549 - - - 160
Carporate debt and ather dehbl 625 1644 4805 Pl i1 - Bimn
Amartized cost, net of allowance 1,249 7439 25,266 3_fwbd} 18,308 - 57823
_Fodrvalue 3252 79 25663 20 A9 18512 B 71
Tatal carrying value of securities S 12007 § 42440 § FBRV0 & 32199 5 THA56 % A4.042 0§ 275814

10 Aot maturitien may diller Brom contrceal maooniiies shiwn above @ bomowess may have the righl to exiead or prepoy obgations wiih o withost penoities

(1 Teodng secorities ond FVOCH seowities ove reconded of fair velue, Amortieed ool secunibies. incleded ininvestment securilies. ere recorded ol amenieed cosl and
presented net of gllewonce Tor crede o

9 Meomuanly compoyed of coporste delbil, suprg-no oot debl, e Cummegis] poper

(4] The weighted svrrcpe yirid s derivied using e conirociue el ole ond (he cemying vohue of e end of 10 veor (i e iefoEve snourilies.

{55 Cewtninequitg securies thet ars ol bl for g ading papnees e dedgrabed on S0
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Unrealired gains and losses on securities al FYOC] (05

s A
O Eostern B0, HIEFI Ciclober ¥1. 1020
Costy Cross Gross Cost] Cross Cross
Amaiticed umrealized unrédlized Falf Ainodlifed wiredlized uwnredlited Fak
B s o Caradian doliii] t:_!ll. gains | wvalue casl g loases wiihue
Detd Issued or guaranleed by:
Canpdion p;nhtrnlhrnl
Federal (1) 5 3H41 5 1% (3% s 3703 s 256l 5 15 {22y 5 2%
Frovinciol and manicipal 3,328 3 [19%) 3032 3237 7 (i) 3,211
U5, federal, state. municipal
wiwl il (1) 34678 353 [204) 34,827 38512 33 (322 18,514
Gther OECH government 5940 & {1} 5958 1336 11 {2 7345
Mortgage bocked seouritics (1) 27587 2 {12} 2,747 J41H 5 {a8) 247
Assel-bocked securilies
oo T.074 | {n 7,074 1.504 - [RUu}} 7414
Mon-COO0 securities 580 & = 586 &59 2 (2] 54
Cosparate debt ond other debt 19,731 57 III} 19,777 19,041 6 (E1] 14,014
Equilies 242 292 (N 533 1k 353 (E1] 55

$ 78,180 § 723 5  [56B) S 78,335 5 RI756 5 G9E §  [534) § 81,820

L]

LA

L]

Enihusden ST, 1% miBian of Perbd be-Collid seoeiliees. 44 ol O bebiy 11 5000 Lhid are corrbed of gmer iped cost, ned of eflowance fon credl losses d0ciober 11, 1020 - $57.60
mralliza}

Coroi urreliied g ofd et dachudes 49 millien of olowance for ervdil lsqien srdeb] becurnlies ol IVOC) oi 8l Boloker 11 3020 Oclsbers ¥ 1030 - 58 millsa)
Bl ped i e e @il Uhe? Dimipaneals of equty

Ik ity of the S A 1essdentsd | LosUAmantized oo, Lross anreabied pan, Gros unisaired loises e 07 valus related Do commersial MBS are

AR mallisn, 61 million, 10 milon nad 42,590 mellea, reapecively g st Ocloher T 200 [Ociaber 31, BEN - S0 05 milion, L, G408 milisn and 52177 milos,
gy |

Allpwance for credil losses oninvesimen] securilies

The
Hec

follawing tobles recencile the apening and closing allowance for debt securities at FYOC! ond amertized cost by stage.
onciling items include the following:
Maoded rlmng,ea. which geru.-rql ly comiprise the impact of nlgniﬁ:qu! chungcﬂﬁn the quantitolive models used bo estimabe
expected credit losses and oy slogiig impacts Lhat moy arise.
Transfers between stages, which are presumed to ocour before any corresponding remeaserement of the allowance.
Purchases. which reflect the allowance related to assets newly recognized during the period, including those assets that
were derecagnized Folloowing o modification of lerms.
Sales gl moturitfes, which reflect the ollowance mdoled 1o assels derecognized during the perlod without o coedit loss
being incurred, including those awsets that were derecognized folowing o modification af terms.
Changes in risk, parameters ond exposures, which comprise the impact of chonges in model inpuls or assumpliens, incleding
changes in forward-looking macreeconomic canditions; parlial repoymeents; changes in the measurement following o
tronsher between stoges; and unwinding of the time value discount due ta the passoge of Hime,

Allowance for credil losses - securities ot FVOCI

Fei the yeu ciided

Dtaber 39, 31 Gcrobeer 31 1030
Parlnrming Impaired Perimtming Irmpaie el

M i o Doy dolkii ___HL_ 'llq'_h_‘ _'IIT-I-‘H 'Ilﬂ.ﬂ_ Sl 1 Hage 2 Hage § {15 Nestad
Bolance ot beginming of petiod £ 12 5 - & [4) 5B £ 4 & - & 7 £ 13)
Frowision for credit losses

Mndr!thqngﬁ: H} - - HI

Tromsfers bo stage 1 1 {1] - -

Tramslers to stage 2 - - - - - - - -

Troneders lo slage 1 - - - -

Purchoses L] - - B 18 - - I&

Sales and maturities [IE} {1} - IH} {135 (1)
Changes in risk, porometers and exposures (4} 3 " Ny 3 i T
Exchange rate and ather i - 1 - - - (11] [R}]
Bolance ot end of period § -2 5 0 5 (11) 519) 5 12 0§ - ] (4) % &
i Cxproied orrdit bowses oo dobil seoeriiies of (VO are mall separabrly recognined on 180 Salance sheel on the rrloted sroerites srr reconded of fair vgher, The cumalete

Ao of eredi |k (PEogried s wosme 1 presenied in O componmis of sqeiy.

B4 Melects changes n e allregncs far purchaisd credit ingalned secailies
A By gk nl Conoga; Amngal Repad 101 Ceasnladaied Virgrom | Slalements
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Allowance for credit losses - securities ot omortized cost
bor e oot ended.

Oceaber 10, 1071 O lsbiey AL J0J0
. P Prrfoimmieg ||r;!)|||rd
{3 i G chory ) g gl Stage 3 Ry Diogel. Sope? @ Singe) ol
Halance at beginving of period S 18 £9% 5 = &5 % 5 § 519 5 - 5§14
PFrovision for credit losses
Moded chonges 14) - - (4} = = . -
Troslers Lo stage 1 - - - - - - - -
Translers to stage I - - - - - - - -
Transliers Lo stage & - - - - - - - -
Purchoses 5 - - k'l 9 - - ]
Sales and maturities [ - - [hl] (P ] - . (2]
Chamges i Fisk, panamelers and expodures 19) 1 - 8) [2) 1 - (n
Exchange rata orid oiher - (E]] = {2} S b - )
Balance ot end of period ARSTNERTEEE 5 10 S 19§ - 5.9

Credit risk exposure by internal risk roting

Tha Following toble presents the fair volue of debt securities ot FWOCH and gross canrving amount of securities al amartized cost.
Risk ratings ore based on internal rotings used in the measurement of expected credit losses, as of the reporting dote. os outlined
in the intermol ralings maps in the Credit risk section of Management's Discussion and Analysis.

Mo S
Dfobes 1, 021 ST, ... | . I
Poafarmng Imgam Ferformang g
!_l.l.ln-om_d' Cowpd i Q_ij_nl Shege i Slogel Stoge 3 (1) Tobsd ! Slnn_-l i.l.q: ¥ im]_l_ll_ Tiskal
Inwestment securities
Securities ol FVQOC)
Investment grode 5§ T4 5 /2 4 = 5§ 77,229 £ R0 S5 A7 5 = & H0E04
ot investmenl grode 421 - - 423 411 1 = 432
impuired = = 150 150 = = 157 157
77,570 B2 150 77,802 BI150 AR 157 B1,345
T nied subject bo mpairment (5 533 525
5 78,315 & H1,520
Securities ol omortized cost
Investment grade $ 66033 § - % - § 66033 5 56885 5§ - 0§ - & 5885
- inviestment grode L F] 2% - 1,139 4 RrL - LI
Impaired - - - = s L - i
[ 211 - 67,172 £7.512 Ax - 57,852
_Allpwance for credit losses 5 14 = 3 Ll L - ®
Amortized cost $ B6G56 5 193 % = S 67,048 s 5751 5 3 5 = 5 57813

i feflects 5150 million of purchesed oredil impaeed scourftien |Oclsber 51, 37020 - $197 milion)
(4 iTWeRmT RETUTLES 00 FYERT N0l Subiect [o Bnpomest (epreenl sy SEONTIS desipnaled ok FoL]

Cormadidated Finonrial Slosmeaniy Ryl Rerk o Coneda Anmun | Repeei S0 Wa
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Loons by geography ond porticlio net of allowance

Ax ai Dcbobear 81,2001

United Other Allwnce for Tolal met

{Millians of Canadian doliars| Conada Stotes  Inlernational Tatal loanl () of allowance
Hetall 12

Resldentiol mortgages 5 354069 5 23423 s 2,740 5 380332 5 {416) 5 370916

Personal 78,232 11,794 1415 9544 {373 H2.468

Credit cards (4 17,235 384 03 17,822 (B52) 16,970

Small busimess (45 (5] 12,003 - - 12003 {16E) 11,818
Whodesale g1, (4 HE.083 86,028 43,955 218,066 {1.680) 116,386
Tatal loans 5 549,722 & 121,619 § 50,313 5 711664 % (4.08%) & TIT.575
Undromn lgan commmpitments - Retail 140,242 H713 1,989 245,044 {136}
Unidrown laan comimibments - Whalesgle 107.070 159,177 7531 371.578 {105)

A O bobwy 51, 3070
United Other Miownance for Tatal nel

Mo of Cosgdian dolian| Canoda Sales  Inbevmaliomal Tobed  loon losses i of ollowence
Retall 12

Residentiol mortgayes & 39287 5 0,331 S 20T 5§ 142897 3 (515§ % 142 087

Fersonal I8 9,050 3183 aren [1,185) a6

Credil cards () 17,060 Sl 216 17,626 {1.211) I 415

Small busdess (45 § 742 - . 747 (123 BG19
Whelesale {23, (65 (0 B7,7RE 5041 140109 208,655 [2.605) 206,050
Tatal loons 4 509852 5 115082 § 41,017 5 G06,631 % (#5359 % 00,998
Undroen [gan comimdtmsents - Retail 216,439 4,314 1528 131381 {176}
Undrown laan commilinents - Whalesale (7 100,204 183,847 67280 61,027 | VET}
6 Espludes glicacnge Dol measuied of FVOCES S milien {Dober 11,2000 - 44 millicn)

i Cengrephis nloamst Banid o eni e ol Ehe Bomimer

gi) ke el gands Businra s menaged o g aingle portialio and indade beth conaser and buirei cecdi

{d)  inclodes wmol Business sapeaune mesaged on o poobed ese

% Commencing §F HiM, cerfoin bsom are now clossilied o8 Setoil - Smoll buainess ond were previously cassilied o1 Wholeso'e, relleoiing an akgrment wilhs copotal
et TNl 0l repe fng

fi  includes imaoll busingss mpeuss mosaged on an ldiidea) clent e

I Amcunis by peogrophy b Bien revised from Baeae previouily piesesbed

Loons mofurity ond rate sensitivity

A at Dctober 31, 10H

Maturity term i) Rote sensitivity
Under Tes  Overs Fised Mon-rote-
SR 7 Gy e N _year i) L Tatal _Flogling Rate sensilive.  Tobel
Hedwil 1) 2493563 4221408 % 31.B27 % 503598 S066.910 $329.185 & T.503 $503.59%
Wholssale |5 174,345 RN | ¥ 9839 218,00k 16,143 179,584 1335 NE00E
Total o 5423, 708 5256290 541666 5 720664 5203053 5508771 5 9838 STiN664
Allenvanee For lsan kot {4.mE9) [4.08%)
Tolal leams nict of allewonce [ar Boen losses $ TIT57S S TI17.57%
Al o Dt nid 11, JO00
WLy L 1) Rabe wens ity
Unider a5 Over 5 Fived  Nosveabe
B P i’ Camrmpidinki Jobii 3 1 year (2} yEors WErs Total Floatirg Rofe  sensliive Tetal
Redoil £ J18Ah 5 IIE M) 5 XS 0EN & ASTSTH 5 (29870 § 3220122 5  SO9Ed § 457976
Wik aleeali 1A0OR T A7.146 1278 HMIEASS HhRE 170071 1. T0R JOR.BSS
Total logms £ 171977 & ISSEER $ 6066 & G6EG3D S 164556 5 403,001 §  RTRI § 6E6.611
Allewance For lean lasied ) | 5659] [ 5,613
Tokol looms net of llowaonce lor loan lnsses S hROS3 5 B&0,997
{i  Cenercily, bosed onthe eatlier of contracial repaicing o motsily dabe

§11 e bses vorlabbe mte logns et con e iepiced ol the ey’ dhcie i il gerily
1 Commencing ) 1, cevinin Baam gie nisw classified ga Reigll - Smallbaineis ond were previously clisailled o Whelesa'e, rellecting on oligrment wills copial
meturemend otd Fepariiog

m™ By Bk nl Connda; Amngal Repod J0J1 Camalicaled Pnencigl Siats masin
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Allowance for credit losses

" Fewtheprar rctes
e Cxtnbier 11, 1031 = Ciglmbes 11, J0070
Balonis ol Frovisksa I'.id'w Balanee Balonce o Frovieon Exchange Balmnde
Por cred Bl rebe oml o wmd  beglenieg T credit Mel  robe and o e
oy of Cumglian ol m enses ol (1) ol slpoiiod ol priced b w1 akher  of prviod
Retoll
Resideditiol mortgages 5 518 5 [43)5 (27)% (32)5 416 S5 402 § 190 5 (3) s (4D & 518
Personal 1,300 21 247 {6} 1,079 UL 01 IEARY] [1&) 1,300
Credit cards 1.246 172} 2 1;] B75 Bil G |84 [2f 1.24&
Small business 140 12 {23 : 177 il 117 [E1}} [T 140
Wholesale 2,795 (560 (200) (238) 1.797 1,068 2,140 |380y (13D 2,705
Customers” Hobdlity wisdes
acceplonces 107 {32} - - 75 ) H: o B = - LLiF
$ 6,115 3 [672)% (704} 3 (230) 4410 & 3419 $4231 § (13400 % {195) 56,015
Pregented os
Allpwance for logn losses 5 58639 L5630
Oiher Hobilitles - Provisions 363 36l
Customeds” Hoblity uider
acceplances 107 mn7
Qther companents of equity [ &
i Lesimd wiilben-ofl are gecsially sibject (@ continued foleolion riteria lof g perad of lime following wre-oll, The conoii luol omoust owdanding on loar siillsn-off

dimiteg b pear ended Ortaher 5, M haol oo s lnger subsset io snlorament ociivity s 950 milnn jicnobes 11 3008 - 4003 milios]

The following toble reconciles the opening and closing allowance for each major product of leans end commitiments as
determined by our modelled, mmurin-welghledqllmnn:r and the applicalian o t‘HFt‘rl credit judgment as q-ppiicthc.
Recanciling ltems include Uhe following;

= Maodel changes, which generally comprize the impact of signilicant changes Lo the quantilolive models used bo eatimats
expected credit losses gnd any stoging impacts that moy arise.

= Tronsfers between stoges, which are presumed to ocow before any corresponding remegsurements of the allowance,

- Drlginu!h:hn:. which rellect the allowonce related bo aisels newly mcngni:ud |:|urir||.! the period. Jnl:ludlrlg thos¢ assels that
were derecognized following a modification af letms,

= Maturities, which reflect the allowance related bo assets derecognired during the period without a credit foss being incurred,
Inecluding those ossets thol were derecagnired following a modification of terms.

*  Changes in risk, parometers and exposures, which compeise the impoct of changes in moeded inputs or ossumplions, incheding
choigies in f-nnmrd-|na‘-ci||g macroeconomic conditions; partial repoyments and additional draws on existing facilities:
chiaigles in Lhe measurement lollowing o transfer between stages; and unwinding of the time valee discownt due to the
passage of time in slage 1 and stage 2.

Coran o l=d ¥ mareinl Slolemiends Bopy Bork of Congaia Arego Bepal JOJ m
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Allowance for credil losses - Reloil and wholesale loans
Far eyt esaded

Oclader 11, I

e b rd
MM v Conad Kar dhblean | lage | Wage ] wogs Totsl Foge | Ragw } Shage 1 LT
Bernidoakicl Mt pagrs
Balonie o begha L] % B L1 ] L1 B L1L I Lo L (1L | L
Prosinios for or s
Mol niuinges £t (L] = (18] - -
Toorders o slage § s [LL FH] (FAT] - i | Wi g P15}
whern {0 shige 7 [T i 14y % 14} 43 I
villeii lo ildge 1 2 (B2 F] EL] - £]] {155 14
aliwm nel - - L1E ] Ta Ta
Malmi @y [nay [y - (L1} [RLY! [§87) (21}
Choages in imk. poomete s ond
[ad) 178 1] (L1} | ki Fill i4 145
AT ATy [£5] )
= = 10 T = 0] 0]
Entbimge i3ie ol ol 2 ] Eil] (LF] (L]} [RL1] (] [
Balance o evd ol pevied W 18k & "% (LY FT e T T %2 % AL
Ferioadl
Balonge o beginwing of pei iod L] 480 & T L (Bl i s 5 4 My 4 15
Provivom for oredd kowss
b« lange - - (]
Vroraders to sdage | (LY Ay - aw |aETy "
nieivin soge I [ - - | b ¥ (25 121
nlein o sioge § (ELT] (1] = (L]’ [TL]! 4
Db et - - ila (31} (AL}
Mzimidies [LRLH = (134 T L - |
€ hamges by ik, prsinimeter s o
re ey &1 LLTY (FF] |2k} 154 {11} LE]
Wikl ot = - (157} [18T) |55} | WaEp
Herovees - - (L] LED - 114 -
Enebmmpr izl wivl ziher ki - (1] (111 L]} (L] [T
Balance uf prdd of pevied W 422 4 [T AN g .y T amn & 1L T - (K]
Ciwdil cacds
Bualgnee o begeang of period W 184 W ol =T | 1M b [T 559 4 i Wiz
Proyinion ot ored® lnvers
Tiarmdeis o sage | 721 [raay - - 470 [EELT
villeis 1 shibge 185y (14 = - FeeT WA
wher 1o shags § 4y 129y 113 x (¥ [Firl] §14
Chignalsan & - - (] r - 1
Misbuiiies L] (R11] - LE] L] {19y 137}
Choages in ik, poiamsters ol
rupTHoEy T3y Tia ¥ [E0H) | BFF i i Wi
Wishe-offy - - a0y (440} |wir LAEL
Hecovevies - - L[5 L[5} - 118 (B3]
Wscbamps rabe oist othes 2 i i i2) i inh [E]
Balanie o ped ol peisd L] iy % L I = % L L a5l & ] 1 s
Bl s
Balaice 2 brguwing ol poicd L1 m o FL I 1 i W LLL Fo I 1] T i 1 ]
Priosyi e fer creid® koveis
Mcged change ] - a .
nipinin slage i 57 - - 13
i - - i1t
(5] L] = - 2
- - LLY M - -
(EH] - 43} 7y 1%}
4 a8 (11 iy 7] 47 (811
Wikt = = gy (L8] 18} 18}
Recovarmms - o L] T I
Enihampes rate aid elher 34 Aar i) a8 - i®i iTi
Batmiir o evd of jarn bl L] 44 8 55 8 L L L FL I | 1B | 1 da}
Witrclenale
Babmnie of begiang ol peicd 11 i ow [ B (7.0 L i ikl W i % a8 [NE%Y
Frosiaaom bar cvedil kovsi
L] 4 %
EE 1] 1378 = (1] L. 15}
Tinrakers 1o slage T nax (L] - (B azn il
Frorafem o shage ¥ LEl] (L] - 114) (LELY "o
g naisam i A L]
Msbaribey 484y ey eas) ERLT BB}
Chonges in rk, porometers od
oAy [ waa (ELLT 10 (LT LT
Wikt - - (FRa]] 417}
Recoveiwes - - 5 - &
Enchanpe rabe und clber (1511 (783 (138} §i%) fiaj (T3]
Balanie 5t evd o pevied L] 544 1 ™ & LT & w8 i3 8 ned  §
m Hurped Bosk of Cormon . Arwvsed Bepaut JO1 Corsriidinlrd Dingor gl Sloipmenin
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Key Inputs ond ossumptiosns
The megsurement of expected oredit losses is o complex calculation that livalves o lorge mamber of inlerrelated nputs and
assumptions and the allowance Is not sensitive o any one single foctor glone, The key drivers of changes in expected credil
losses include the lollowing:

= Chonges in lhe credit quolity of the borrower or instrument, primarily reflected in changes in internal risk ratings:

+ Changes in ferward looking macroeconsmic conditions, specifically the macroeconomic variables to which our models are

colibraled, which are Bhase mosk l'|l'!i=|'l‘1r correloled with coedit losses in the relevant paoctFoliog
* Chamges in scenorio design and the weighls ossigned Lo vach scenario; ool
+ Transfers between sloges, which con be Lriggered by changes Lo any of the above inputs.

‘While the global economic recovery has contimeed throughout liscal 2001, momentum hos waned owver the year amid angolng
uncertainty regarding the extent and durgtion of the impacts of the COVID-1¥ pandemic. The reopening of economics and
significant fiscal and monetary policy stimulus hove generally supported lower defaults, and ore contributing to stronger GOP
grewth and improved labowr markets globally, thaugh this remains uneven. Thaugh increasing voccination rates are expected Lo
support a conlineed economic recovery, exceplional government support programs have begun o wind down, and uncertainly
remains regording the duration and ultimate impact on future losses from these programs. Supply chaln disruptions, rising
Business inpul costs, and lobour shord s are glso limiting Lhe poce af further inproyeniedsl aivd qﬂdlrlg lo r1:1':||g infatioas
concerns. As these factors moy impact fulure losses, our ollowances continue to require the opplication of heightened judgrent,
s there (s o higher than usual degree of uncertalnty and the inpuls used are inherently subject to change, which moy moterially
change wur estimate of Stage 1 ond Stoge 2 ollowonce for credil losses in future periods.

To gddress the uncertaindies inherent in the current and future environment and to refleck relevant risk fectors not coptured in
auf modelled resulls, we opplied expert credit judgment in determining significant increases in eredit risk since erigination and
wur welighted allowance For oredit losses, in light of the signilicant uncertainty an the progress of the econemic recovery, the
impact of expert credit judgment on our allowances remalns elevated as compared to pre-pandemic levels, We applied
quantitative ond qualitative gdjustments for the impacts of the unprecedented mocroeconomic erviromment, including the
impact of government supporl progranss in offselting the effect of COVIDA% related unemployment on the ecenomy and on
rritigating lhe losses for the sechors mosk sensitive Lo the econamic impact of the COVID-19 pandemic.

tnternal risk rotings

Inkeenod risk mliﬁg: ane q::ignl.'d ﬂ:ﬂﬁr\dilﬁulﬁ the risk nmwnwnl framework outlined under thie hch-lng: “Wholezale credit
risk™ adud *Retail credil risk” of the Credit risk section of Management”s Discussion and Analysis. Changes in internal risk ratings
are primarily reflected inlthe PD parameters, which are estimated bosed on our historical loss experience ol the relevan risk
segment or risk rating level, adjusted fer forward-leeking information,

Forward looking macroecongmic variobles

The PO, LGD and EAD inputs used bo ealimate stage 1 and sloge 2 credit loss allowances are madelled based an the
macroecanamie varkables {or changes in macroecenomic variables) that are most clesely correlated with credit losses in the
welevant portfolio. Each macroeconomic scenario used inour expected credit loss calculotion ndludes o projection of ofl
relevant mocroeconomic variables used in our models for @ five year horizon, reverting to long-run averages generally within the
2o 5 yeor period. Depending on their usage in the models, macraeconomic veriobles are projected ot a country, provincelstote
of mare granular level. These include one or mare of Uhe variobles deseribed below, which differ by pertfalio and region.

Our allowance for credit losses reflects our econamic oullook as at October 31, 2001 Subsequent changes bo this forecost and
reloted estimates will be reflected In cur ollowanice for credil losses infuture periods, All of our IFRS 9 scenarios afe deslgned o
include the illlp-ucl: of COVID 149, Despile Pn:il.im developments and contineows cconomic ingrovement, the 'pn::-ihllity of g mare
prolenged recovery period, including monetory policy responses bo rising inflation rates hrought on in part by glabal supply chain
aisrupdions, os well as helghtened risk in the real estole sector, love been rellected i our scenaro design and welghts.

O base scenarle reflects a centinuation of the recovery that has been underway since the sharp drop in econamic octivity
iin calendar QF 2020, Conadion and U5, unemployrent rotes are expected o remain obove pre-shock levels of the end of
calendar 2021 wiwd we enpect GDP o conlinue growing Tresn Qd 2021 cormsislend will our expeclolion ol bighes voccimalion roles
will enable a mere significant and sustainoble easing of containment megsures,

Downslde scenarios, Including two additional ond more severe downside scenarios designed for the energy ond real estote
sectors, reflect the possibility of o second macroeconamic sheck beginning in calendor 2022, in oddition to the first sheckin Q2
2020, with conditions deterierating from Q4 2021 levels for up to 18 months, followed by o recavery for the remainder of the
petiod. These scenarios ossume o monetary policy response thal returns the economy to o long-run, sustoinoble growth rate
swithin Lhe forecasl period. The possibilily of a fore prdnrﬁlr.:! recovery periad, including monetary policy responses Lo elevated
inflation rates which may increase credit risk, hove been reflected in owr gonoral downside scenario.

The upside scenario reflects o siightly faster and larger econonc recovery than the base scenario, without prompling an
ulﬁcllin_g monetary pulicy response, ollowed by o retwin to g Intrg—rqll. susloinable gmwlh rale wilhin the farecast pl:riud.
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The fallowing provides additional detoil abowl our forecasts for certain key mocroeconomic variables used in the models Lo
eslimate ACL on perTorming loans, commiliments and goceplances:

B Un'mpfaympm = Inn our bose forecast, calendar Q4 202 unz'||1prnr:,lmr||| robes are r:xpm:lrd o decline bo 6. 7% in Canoda and
4.7% in the U.S We expecl I,;II1I."II1P|I:F!|II'II1.'III robes bo continuously improve in bolh n.-gluu's far the remainder of the yeor. We
expect the Canadian unemployment rate to stabilize around its long run equilibriom by the latter helf of calendor 2022 and
for the US. unemployment rote to improve to better than the lang ren equilibrium beginning In calendar 32 2022 reverting to
the lowigy s el b Lowards the botier end of Lhe forecost harfeon,

Conado Unemployment Rote

U.5. Unemploymenl Rate
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Gross Domestic Product fGﬂ.Pj = In our bose larecasl, we H:rlr-l:l: Canadion GNP in colendor G4 2621 o be 005% above pres
shock levels gid 2,.7% gbove such leweds b the ULS,, wilh continuogs improvensenl over the farecast harigzon
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+  Gil price (West Texos Intermediate In UiS$) - In our bose forecost, we expedt oll prices to average 371 per barrel over the
next 12 monkhs and 556 per barrel In the Following 2 to 5 years. The range of average prices in our alternative energy
downside and upside scenarios is 527 to 589 per borrel for the nest 12 months ond 536 to 561 per barrel For the following 2 to
5 yeors. As ot October 31, 2000, our base lorecast included on average price of 543 per barrel for the mext 12 months and S48
per barrel far the Tollowing 2 Lo 5 years.

+  Canodion housing price index - In our bose ferecast, we espect housing prices to grow by 0.0% over the niext 12 months, with
a compaund annual Hrnwlh rote of 4.1% for the Fnllnwmg Xios YOS, The range of annual I'bnus.lng Pm:e' grnuﬁh {contraction}
i our alternative real estabe dowiside and upside scenoetios is {29.6§% Lo HL9% aver The iex] B il hs and 4.2% 0o 9.6%
for Ui following 2 Lo 5 years. As ol Octolser 31, 2020, our bose lorecasl included housing price growth of 0.6% Tos Uhe el
12 manths and 4.5% for the following I te 5 years.

The primary variables diving credil losses iin our retall portiodios ore Canadian unemployment foles, Canadian GDP and
Canadign howsing price index, The Conadian overnight interest rate aolso impacts our retall partfolios. Our wholesale portfolios
are offected by all of the variables disoussed above; however, the specific variables differ by sector. Other voriobles also inspoct
aurwholesale portfolios Including. but not limited to, Canadion and WS, 1 yeor BBB corparate bond yield and credit spreads,
10 year government bond plelds, Canadian conswmer confidence index, Canadian and U S, commercial real sstale price indices,
U5, housing price index, notural gas prices {Henry Hub), and S&P 500 and EuroStoxs equity indices

Incregses in the fallowing macroeconomic varobles will generally correlate with higher expected credil losses: Conodian
and LS, unemployment rotes, Cenodian avernight interest rates. Conadian and U5, 10 year BBB corporote bond yield ond credil
spreads, and 10 year government band ylelds

il Rawal Aonk ol Conada: Annal Repard 501 Corsolaloled Firans il SEzlemenls
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Increases in the following macroeconamic variobles will generglly correlate with lower expected credit losses: Conadion and
U5, housiing price indlces, Conadion and U.5. GOP, Canadion consymer confidence index, Canadian gnd U5, commerclol real
estate price indices, oil and naturel ges prices, ond S&P 500 and EurcStoxx equity indices

Scenario design and welghtings
Cur estimotion of expected credit losses in Stoge 1 and Stage 2 conslders flve distinct lubure mocrocconomlc sconarios.
Scenarios are designed Lo copture a wide range of possible outosmes and are welghled occording to ouw expectation of the
redgtive likelihood of the range of outcomes that each scenario represents gt the r:pnrling dhinle. We then m:lghl. each scenorico
Lo lake into account histerical frequency, current lrends, and forward-looking conditions which will chamnge aver Lime. The bose
case scenario is based on forecasts of the expected rate, volue or yield for each of the mocroeconomic varlables identified
atove, The upside and downside scenarios are set by odjusting our base projections te construct reasonably possible sconarios
vl wlghtlng&thnl are imone apliméstic ond pessimistic, rr-vru-rfivr!y,!hnn thie hose cose. As described aboye, bwe oeddibioaa]
downside scenorios caplure the non-lineos nolure ol patentiol credit Jossms. aoross ol pU|lI'|.1||'m

The impact afl each of our five scenarios varies acress aur portfolios given the partfolios hove different sensitivities ta
movements In each macroeconomic variable. As described obove. oll scenarios are designed to include the impact of the
COVID9 pomvdemic os ot October 31, 2020, reflective of current market conditions which have improved relotive to the ftlor year.
In determining our IFRS 9 allowance For credit bosses, and to reflect the continued wicertainty ond downside risk of o slower
recovery than cantemglated in our boss SCENOII0, Wi rerssessed ow scenario wsghls to nepre heovily wesighl the dovwinside
scenarios relotive to October 31, 2000,

The impoct of welghting these madtiple scenarios incregsed our ACL an performing beons, refative to our bose scenario, by
£726 million gt Octobeer 31, 2001 {Ockobor 31, 2020 - 5606 million),

Tronsfers between stages
Tronsfers botwoen stage 1and stoge 1 are besed on the assessment of significant increases in credit risk relotive bo initial
recognition, os described in Note 2, The impact of moving from 12 manlhs expected credit losses to lifotime expected credit
losses, or wice versa, varies by pu'ndu:l. reflects the economic recovery underway i 2021 I'nlfwfnﬁl:he sharp drop in ecanomic
activity in 2020 and is dependent on the expected remaining life at the date of the trensler, Stage transfers may result in
significant fAluctuations in expected credit losses

Thie following table illestrates the impact of stoging on our ACL by comporing our allowonce if gl pedorming boans wore in
!:Pngf 11 thie actual ACL recorded an thess nsseds,

dunl
ctabar 3, 305 e NHMEIVEN
AL - Al parforming inpactol  Sloge|end ] ALY - Al perioem | of FiogeVosd ]
mh“q': m : AL km:n:.l.piﬁ mng W 7
Peilomdng loans (1 F 1521 5 1915 5 1646 § 4028 % 1031 5 5059
{0 Aepresents om 053 CommEments in stape 1 and shepe 2
Comanbisted Tirmru ol Sl Frsends Bopni Bk ol Corada: Arnen | Repord 1071 m
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Credil risk exposure by inlernal risk rating

The following loble presents the gross corrying amowl of loans measured ab anvdbized cost, amd e Tull contractual amoeunt of
wndrawn loan commitments subdect to the impairmsent requirements of IFRS 9, Risk ratings ore based on internal rotings used in
the measurenstnt of expected credit losses as at the reparting date, as oullined in the internal ratings maops for Wholesale and
Relall focilities in the Credit risk seckion of Mmlqgﬂnrnf's Discussion and Analysis

Ak al
Dchober 11, 10X Oetober 11 1M
I'Jllll".\ﬂ\_{l L'ﬂrdldl‘lﬂl:llillﬂ_li! SWI wl m! in Tetak _'NIJ‘R_," 1 b_-':?gf_.' h‘i"’.:i 1(¥] Total
Reloil _
Loans cutstanding - Residential
mortgoges
Lo ris| 5 310334 5 1,507 S =5 BINEAL 5 XV A0% 5 2H4R S S FTN 4L
Medion risk 15,052 1,051 - 17,203 15,230 1307 - 18537
High risk 3.343 634 = 3,977 4,346 1. 467 - 5813
Med rated (1) 45,512 13 - 46,415 43,174 N = 44,01
Impaired = = BAN B . - 68 %
374,341 5.10% [TLY 1R0.0%1 113,148 HA558 (2%} L2 148
Mewna mol subfect Lo inspoimsenl 1) 241 253
Torlal § 380,332 § H2.59%7
Loons culstanding - Personal
Low risk & 7267 & GO & = h TLOEE 5 T124% 5 1084 5 % 12319
Madinm risk 4.974 4,551 - 9.515 31874 5415 - 9,389
High risk 68T 1,045 - 1,732 817 1Al6 - 2,213
Mot roted (1 B934 a8 = 7704 144 z 7RAE
Impaired - = : ]9'_]‘ 97 - = nz 2
Tolal 3 BEBE: 5 EXER 5 197 5 9%AAT 5 AMT40 5 A0S S 2 4 G2 ON
Loans culstonding - Credit cords
Low rick 5 11864 § 4% - 4% 11L,EBE & 11824 % &1 & - % 11,887
Medium risk 1.646 1.645% - 3.291 1,50 23640 5,956
High risk 136 937 - 1,873 112 1,108 1,337
Mot roled (5 527 4% - 570 At o - L= [
Tolal § 15173 § 1649 & =5 17,512 5 14042 5 31584 5 - % 17,626
Loons outstanding -Smoll business |4)
Low risk § KBGO S 214 5 = § BEE3 5 20314 & 172 s 5 10k
Medivnrisk 1,583 979 - 2,562 1,974 1,143 = 511e
High risk 217 118 - 445 126 192 = &
ot roded (1) E ] - - L] 9 - - 9
Impained = == L] 109 = = ag a0
Tolal $ 10423 § 1471 § 109§ 92003 5 445 5 1,507 § 00 § 5747
Undrawn lgan cadmimitments - Rebail
Low risk 5 229516 § 574 % - 5 230,090 5 214076 3 BET & - % YI5.063
Medipm risk 0475 133 = 0,608 10,402 1% = 10,6503
High risk 1,205 a7 = 1,302 1,041 149 = 1,270
Mot roted (1) 4,854 a0 = 4,944 £ 338 M7 - 5155
Tolal $ 245050 £ B0 £ - % 245044 5 230057 5 1424 s 4 332,181
Wholesale - Loons awtstanding 14y
Invesiment grode 5 61975 5 116 -5 =5 B30 S5 504998 5 i2H 5 - 5 51316
Motk investment grode 117,396 15,146 = 132,542 112434 20,578 139,009
Mol roted (5 0,310 430 - 9. TED 1.00% a1z - T.82%
linpaired = - 1.357 1.357 - - 2335 2235
189,710 15802 1,357  206E69 170525 27335 2135 100005
Tiems net subject bo Impalmment i 11,157 H,560
Tolal 5 118,066 5 1B 635
Undrawn loon commilmenls -
Whaolesole
Invesiment grode 5 246,539 5 1011 § - 5 47,660 & 141044 5 1012 5 - & M3 lI6b
Mote inyestmenl grode 108,063 12377 - 120,440 32,263 .5%1 115,843
Mot roted (1) M 3476 1 - ___!:!'.E_ 3918 - - NaiE
Tuslal % 358,078 % 13500 % = 3 370578 4 338424 5 F24601 % - § 361,027

40 s ol October L 2000, 6% ol credil-irmpuined lsans were sitfer hilly or gartislly colistemiited fOstober 11 2020 - 50%4 For detaih on e bypes of collater] Reld sgainat
credil-impaked susels and our poletes an collsterel, refer 13 e Credt tak mitigetion weciion of Management's Diutsaien and Analyais

£ et ciners whess on edrrnasl e soling bonst aslgend, e use ot apgresend Goedt nk anrsemenia e rstrg meebodelogies, pelicies el Seok 1o memnge ow
oredi ik

I liem ol wiibpect insimgeaimend aee lsane hebf o FYTRL

il Cosmme Gk i, cerfain bsans are now classiled a8 Seball - Small besiness ond were previously classilled o Wholeso'e, relleoing on abgrameni wilhs copial
meeaturrmnl otd repariing
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Loans post due but not impaired (1. (2

LAY o
DicEobar 11, 1031 & Oilaber B, J0j0
90 doys o0 days
Mt of Covadian daliars) 30to89days ondgreater  Tolol 30to 89 days andgreater  Tolol
Relall % 1,105 % 137 s 1242 % 1013 3 129 % 1,142
Whadesale 1,230 - 1,230 574 13 357
§ 2,335 % 137 % k472 5 1.587 3 142 § 1,729

10 Eschudens hooss levs thon 0 days post des g kthey ore nol genevoBly ieparesendolive of ihe bormmsers’ obility fo meel Bl poymed oldigollsm

B8 Lok in owr paymend delerng progroms estsblished (0 help chengs morope Beoagh The cholenges of (B VIR W pordemic base been re-aged Lo cumend gnd ore nal
g further doring the delersd period, Subsguent |6 B payment deleral period o will commends re-aging brom tureenl, Amburndy prevended may indluds keam
i due a8 reiull of pdmishiPolive jrodeiirs, such ol modpage kant n which payrsnts are reiined pesding payoul dur 10 sale o selivancieg, Pel dus kairk
oitiing Mo sATIisralive [O0FEH OfE M FEpTeReniative of IR BirToaeis’ abBily 18 meet (heir paymend obEgaciani

Loon modifications
Far the year ended October 31, 20210, the amarfized cost of the laans whose controciual teems wers modilied while in Stage 2 or
Stege 1 was nal matedal,

In 2020, we estoblished refief programs ta help clients manage through challenges of the COMID-19 pandemic through payment
deferrols, interest rote reductions, covenant waivers, ond refinancing or credit restructuring, In some cases, the original terms of the
asseciated loans were rencgetioted or otherwise modified, resulting in changes to the contractual termes of the keans that offect the
comroctusl cosh fows, Forl he year ended October 31, 2020, the amortized cost of the loans whose contractual Eerms were modilied
while in Stage 2 of Stage 3 at the quarter ended befare the modiflcotion was $8,437 milllon, resulting in no materil modification
lesses, The gross cormydngamount of leans transferred to Stoge 103 a result of the modiflcotion whose contractual terms were
proviously madified while in Stage 2 or Stage 3 was net material for the years ended October 31, 2020 and Gotobser 31, 1001,

Wee siiler inbo Lignmsoc o Tnowdsich we Lanisled lnoncial ossels sucl os logis or secuiilies o sbocheied eililies ar obbier sird
parties. The majority of eusets tronslerred under repurchose agreements, securities lending ogresments, and in our Canodian
residential mortgage securitization transactiens do not qualify for derecognition as we continue o be exposed to substonlially
ofl of the risks and rewords of the transfermed assets, such os prepoyment, credit., price, indferest rate and foreign exchonge rsks,

Transferred financiol ossets derecognized
Government rellef programs
Tasupport gwr clients through unprecedented times due to the COVIDA9 pandemic, we are participoting in government relief
programs in Canoda and in the 1S

Unider the Conadian Ernefpency Business Acoouil prograin, we hove provided inberesl-free loans (o existinig E|i_H‘E|J|E seall
business elicats funded by the Espact Develapment Bank of Canada (EDC ). A we do net retain substantially all of the risks and
rewards of the linancial assets, and all cosh Hows are passed thraugh to the EDC. these lnans are nol recagnized an our
Consalidoled Balance Sheets. The appllcation window for the CEBA progrom closed on June 30, 2021,

Transferred financial ossels not derecognized

Secoritization of Conadian residentiol mortgage loans

We periodicolly secwritize Insured Canadion residential mortgage loans through the creation of MBS pools under the Notianal
Housing Act MES (NHA MBS| progrom. All loans securitized under the NHA MBS program are required bo be insured by the
Conadian Morigage ond Housing Corporation or a third-porty insurer. We require the borrower to pay T moftgage suronce
when the loan anveunt is grqulrr Uhvgr 80% of the ong_indl nppmi:l.-d walue of the praperty (LTV ralic]. For residential |||nrtgqgc
loans securitized under this program with LTV ratios less than B0%, we are required to insure the mortgoges o our own expense
Under Lhie NHA MBS prograins, we are responsibde for making all payments due on our isseed MBS, regardless of whether we
callect the necessary funds from the mortgagor ar the insurer, When a borrewer defaults on o mertgoge, we submit o clalm i the
insurer if the amound recovered from bhe collection or foreclosure process i lower than the sum ol the principall balonce,
atcrued interest and collectbon cosls an the oulstading loan. The insurance daim process is nsm wrged hy’limill:urmuﬁ:prwidur
in aceardance with the insurer's palicies and covers the enlire unpaid lean balance plus generally up e 12 months of interest,
selling costs ond other elijible expenses If an insurance claim is dended, o loss Is recognized in Provislon for credil losses in our
Consedidoted Statenwnts of Income. The omowi recorded o a loss Is nol significont le our Cosolidaled Financial Stalenaenis
and nvo significant losses were incwrred due to legal action arising from mortgoge defaults during 2021 gnd 2020.

We sl e NHA MBS pools primarily bo o governmed-sponsoned shroclored enlily unders the Canado Mortgage Band (CKE)
progiani. The entily periodically issues CMBs, which are guaranlesd by Lhe government, ot sells them to Lhird-parly ivestors,
Proceods of the CMEB issvances are wsed by the entity o purchase the NHA MBS poals froen eligibie NHA MBS issuors who
participate i the isswonce of a particular CMB series. Qur contiiuing involverment incledes senacing the uiderlying residential
!nnrlgugr:lnnrm we hove securitized, either ourselves or Illrnugh ] I.hin.i-;'mrty' servicer. We also oct os counterparty in inlerest
rale swop agreements where we poay Lhe eily the interest due ta CMEB investors and receive Lhe interest on Lhe underlying MBS
and reinvested assets. As part of the swaps., we ore olso required Lo maintain a principal reinvestment occeunt for principal
poyments recelved on the underlying mortgoge loans to meet the repayment obligation upon maturity of the CMB. We reinvest
the collected principal payments in permitted investments o outliced in the swop ogreements,

We have determined thal cerlain of the NHA MBS program leans transferred ta the entity do nat qualify for derecognition as
we hive not transferred substantially all of the risks and rewards of swnership. As a resull, these lransferred MBS continue to be
classified as residentiol mortgoge leans and recognized on our Conselidated Balance Sheets. The cash recefved for these
transferred MBS is treated as a secured borrowing and o correspondng Hability s recorded in Deposits - Business and
government on aur Consolidated Balance Sheets.

Comolsisisd Fiancinl Halpwenis By | Bark o Conada: herenl Repsad J0J1 m
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Securities sold under repurchase agreements and securities loaned

We also enter into transoctions such as repuichase agreements and securilles lending oyresinments where we Dionslern assels under
agreemaents to repurchose them at o future date ond retain substontiofly all of the risks and rewards assoclated with the assets, These
tronsferred assets remain on our Consolidated Balonce Sheets and are gocounted For as collateralized borrowing tronsactions.

The fallowing lable provides infernwalion on the carrying omoutit and fair value of the transferred ossets thal did not qualify for
derecognition, and their essociated liabilities.

A
Oeloher W, 1020 Aol 1, }O00
Canodian Securilies Caonodian Securitics
residentin sald under residentinl sk wnder
morlgage  repurchose Securilies moilgage  repurchase Securities
{Millisne o Cosadian doflary) Iw“l,_m ogreements (1) lamnad 13 Tatal loons v, 2 apresmends (1) looned i) Todal
Canrying amount of translerred
assEs thiot do mod EI'JI]“h' far
derecagniliosn 4 34,052 % 153,920 § 92181 5196353 5 35000 5 167361 §& 6870 § 309732
Coarylng amnunt of nssocloted
Bhititles 15,789 252,920 9281 295970 34 Hi3S 267361 b AET0 309,036
Fair value af raisfeied asiets  § 34,142 % 252,920 £ 9251 SX96343 & 35291 % 267361 & 6,870 £ 309524
Fair value of essocioted liabilities 34,073 151,910 9281 196,274 158937 267,361 6,870 310,183
Fair value of net posk lon -9 69 & - % -5 B8 5 054} % - § § [EEY]
N Incldes Canedhon ieaidencie] moigage loans trdnslrened pimerily 0 Cenods Hioueag Trust a0 iR bl sl oo i e e the peimined bveiimiests uied b

iy Foguirementa aller ihe atial secuiliso o
§1  CAAB ireesSorn Bave begad recoame ondy bo (he renalermesd oaaets, @nd 0o not howve receurss 50 our genen| assets
1 Dees nol inclods ever coffalerokaation of nsasts pledged

In the normal course of business, we engage In o variely of financial transactions with siruclured enlities to suppart our
fimarcing and inmvesting needs as well o8 those of our custemers. A structured entity i< an entity in which voting or similar rights
are ot the doménant fector in deciding control. Structured entities ore genercdly created te achieve o narrow and well defined
abjective with restrictions around their nrlgnillg activities. We consolidote o structured entity when we control the entity in
accordance with aur accounting palicy as described in Nale 2. In other €ases, we ingy sponsar or have o intérest in such ain
entily bul may nol consolidele il

Consolidated structured entities

We consolidate the following structured entities, whose assets and liohilities are recarded on our Consolidated Balance Sheets
Third-party investaors in these siruclueed enlities generally have recourse anly Lo the assets of the related entity and do not have
recouise Lo our geneial gssels unless we breach our conliaclual olfigolions Lo those entilies. In Lthe ordinary course of business,
the gssets of each consolidated structured entity con generally only be vsed to settle the obfigations of that entity,

RBC-administered melli-seller conduits

We generally do not ingintain ewnership in the mulli-scller conduils that we gdminister and gencrally do not hove righls Lo, or
control of, their assets. However, we ssue osset-backed commercial poper (ABCP) through a multi-seller condult thot dees not
have o first loss investor with substantive power ta direct the significont aperating activities of the condult. This condull is
consdldated becouse we hove exposure bo variability of returns From rmrfnrrn.un:r Ir the mvulbi-seller nrrqugr-m:-lll': I:hrm.-gh
providing I!rmu.n:lmn-'\.perd'l: and program-wide liguidity, credit and loan lfocililies to the condult and hagve discision-mgking
power awer Lhe relevant oclivities. As of Oclaber 31, 2021, 51,076 million of inanciol ossets held by the conduit was incleded in
Laans [October 31, 2020 - $957 million) and $665 million of ABCP iscued by the canduit wos ineluded in Depasits (Octaber 31, 2020
= 5558 million) on gan Coawsolidoled Balgnce Sheels

Credit card securitization vebicle
We secuiilize a partion af our credil card receivables Uhrough a strectured entily on a revabdiig basis. The entity purchases
co-ownership interests in a pool of credit card receivables and issues senlor and subordinated Lerm noles colloteralized by thaol
co-ownership interest in the underying pool of oredit cord recelvobles. Investors who purchase the term notes have recourse
anly to that co-owr mrsl‘np interestin the und:rlyirlg F-:nlnf credit card receivables

Wi conlinue bo service the credl cord receivables and perform an administrative role for Lhe entily. We also retain risk in Lhe
underlying pool af credit card receivables through our retained inkerest in the transfemed assets, the cash reserve balance we fund
Fraems tbmie be Rinve. and also through certain subordinated notes which we retoin, Additionolly, we may own some senior noles as
Ervestments ar far rmaricel-mo ki g artivibies ond we oct os counterparty b interest rate gnd cross curmency swop agreements whilch
hedge Lhe enlily's interest role ad curency sk exposwe. We hove also prosided subordinated bogns Lo the entily Lo pay upliont
expeivies; the loars were fully repaid during the year ended October 31, 2021

We consalidate the sbructured entity because we have decision-making power over the timing and size of fulure issuances
and other relevant activities which were predetermined by us at Inception. We also obtaln significant funding benefits and are
eupased bovariability from the performance of the underlying credit card receivables through our retained interest, As ot
Qctoter 31, 20011, 53 hilllon of notes issued by our credit card securitizolion vehicle were included in Deposits on our Consolidated
Balanee Sheets [Detlober 31, 2020 - 56 billion ).
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Collaterallzed commercial paper vehicle

We established a funding vehide thot provides loans te ws and finances those leans by issulng commercial paper to third-party
investors. The struchured entity’s cormmercial poper corries an equivalent credit rating to RBC becouse we are cbligated to
advance funds lo the enlity in the event there are insufficient heieds from other sources lo settle maturing commerciol paper. We
pledge colloteral te secure the loons and are exposed o Lhe morkel and credil risks of Lthe pledged securilles.

We consalidate the structured entity becouse we have decision-making power over the refevant activitios, are the sale
bBormower From the strecture, and ore r"::rm:rd tnﬂﬂu‘l]l‘lr]tr ol the resideg! nmlrm'hlp risks Ihrmlgh Fhe credil illrlpﬂr. provided,
A ol Oclober 31, 2021, $13 billion of commercigl paper msyed by the vehicle wos inclyded in Deposils on oy Consolidoled
Balance Sheets [Oclober 31,2020 - 512 billion).

Covered bonds
We quipdh:ull-y trgnsler mnc'fm:s to RBC Covered Bond Guaranlor Limited qutn:ﬂhrp [the Guargntor LP) to sypport !'undins
activities and asset coveroge requirements under our covered bands prograns. The Guarantor LP was cresled to guarantee
interest and principal payments under the coverad band program. The coverad bonds guaranteed by the Guarantor L are direct,
unsecured and uncenditional obligations of RBC; therefore, investors hove a clalm ogainst the Bonk which will continue if the
covered bonds are not pold by the Bank and the mortgage ossets inthe Guarantos L are insufficlent to satisfy the obligations
IHH|I* an the covered bonds, We oct os gener ol par tner, linsited Equ:m.'f, swip counterporly, lender and liguidily provider to the
Guorantor LP, servicer for the underlying mortgoges as well os the registered issuer of the covered bonds

We consalidote the Guarantor LP as we have the decision-making power ever the relevant activities through our role as
peneral poartner and ore exposed to varability from the performance of the underfying mortgoges. As ot October 31, 2021, the total
amount of mortgages transferred and outstanding was 580 billlon (Octeber 31, 2020 - 514 billion | and $37 billlon of covered
Bonds were recorded as Deposits on our Consalidated Balance Sheels (October 31, 2020 - 540 billion)

Municipol boad TOR strectures
W sell tasable and tox-exempt rminicipal bonds Into Tender Option Bend (TOR) struciures, which consist of a bond that is credit
enhanced by us ond purchased by o TOS trust, The TOB trust finances the purchase from us by issuing floatingrate certificotes to
short-Eerm investors and a residual] certificale thal is pur:huled by us, We are | he remarket ing ayent for e ﬂnuting—rqlt
certificates and provide a liquidity facility to The shart-term investors which requires us to purchose any cerlificates tendered bul
nat successfully remarketed. We credit enhanoe the bond purchosed by the TOB brust with a letter of credit under which we are
required bo oxtond funding if there are any lasses en the widerlying bonds, We cam interest on the residual certificate ond
receive morkel bosed fees for nan-g a% rEmorkel Ingqgrnt and prnuiﬂing the Ii-r|||||;|i!1_,l tacility and Ietter of credit

W coimolidate e TOBR Ll wlven we aie the bolder of e residpal ceililicole as we lgve decisio inaldigl power aver the
relevant activities, incheding the selection of the underlying municipal bonds and the obdity ta terminate the structure, ond are
eapased bo varahibty from the perfermance of the undedying municipol bonds, As of October 31, 2001, 57 hillisn of municipal honds
wene Included In bwestiment securities related bo conselidaled TOB structures {Oclobser 31, H00 = 58 billion] and o com esponding
57 billion of Roating-rote certificates were inchuded in Depasils on our Consolideled Balance Sheels (Oclober 31, 2030 - $8 bil lion),

REBC monaged investment funds

We are sponsors and investment monagers of mutual end pooled funds., which give us the obility to direct the investment
decisions of the funds. We cansolidate those natuad and pooled funds in which our interests, which include direct investment in
seed capibal plus management or perfarmance lees, indicale Uhol we are acting as a principal. As at Octaber 31, 2021, 5514 million
of Troding securities held in the consalidated funds {Octaber 31, 2020 - £516 million) and $365 million of Other labilities
representing the fund units held by third parties [October 31, 2033 - 5293 million) were recorded on our Consalidated Bolance
Sheets.

Unconsolidated structured entilies
We have interests in certoin structured entities that we do not consolidate but have recorded assets and Habilities on our
Consolidoted Bolance Sheets refoted to our transactions and Invelvernen] with these entities.

The fallowing table presents the assets ond liohllities recorded on our Consolidoted Balonce Sheets and our maximum
exposure to loss related to our interests in unconsolidated structured entities, I also presents the size of each closs of
wiconsolidated structured entity, as measured by the total assets of the entities in which we have aninterest.

s gt October 31, 1071
Hen-RNC
monaged  Third-
Multhseller 51 i ﬂ
{Miltions of Conadion daliors| conduits (1) finance fands wehicles ke Tatal
On bolance sheet assels
Securilies 5 12 3 = & 3047 % - & 337 & 3.5%
Loeairvs = 4.569 - 6455 1.453 11,877
Derivatives 17 - - - 108 125
Other assets - 7 - - 363 390

5 W 4 4596 5 1047 5 BHSS 5 2461 £ 16988

O bolance sheet liobilities

Dt ivitives 5 91 & - & -8 - % - & 93

OtkerNablilies - - - - - -
5 93 3 =% - % - & - & 93

Momdmum exposure to loss (1 5 40,893 s BAel 5 3,651 5 12214 5 4057 5 69,176

Tolol assets of unconsolidoled struckured enlities § 40,074 S19.8B81 $506,699 & 820458 £392,348 £1,039.460
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A DR aher T, S

Wos RBC
managed Thind peoaty
Mulll-asller  Struciured  invrilmant  iecunitipalion

{Miliioms o Comadian doliars| e funds wrhicles _ Oither Total
Ourbalance sheet ossets
Serurilios 5 118 5 - & XMT 5 - & 427 & ALY
Lasais - X&T0 - 5.628 a31 9,229
Dierivatives 211} = = = B4 144
Other gassels = 46 = = 261 o7

5 198 & 2706 5 LMT 5 ShH36 5 1408 5 12537

Oivbalance sheet liabilities
Dierivatives 5 E1 - % - % - 5 - & 18
Dther labililies - - - - - -

5 M 5 - 5 - & - § - 5 15
Maximum exposure to boss (1 5 #2B6I 5 651 5 2557 5 10389 5 2108 & 64,439
Taotol assets of wnconsalidoted struchured enlities 5 A1.0964 S 1RO 5 462047 & ATAY S Me 200 5  R95947

fn fotgl snrts of uncomeideted ibugiuned oot Bies srprraent the mmdmun, seiris | sl moy have 10 e pucBoeee by e corduits undes porshas commimmily
osiondng. Of e puichose commitmenis sulstendng, The conduit hove punchased lisoncks sases iotaliing 525 billos o ol Goooles T0 200 (Odtober T 2006
S50 Blllon)

15 The mookmum espovees [0 hoss resultng liom s xderesin i ibete eniiibes conslels mosily of investmers, loans, T va b of dervalives, lgasdiy and credil
sehorgemeni fgvililiey. The rmabmam euposne bo lin of ihe mulil-selies comduly Iy Bighes thes e on-liolance shesl ssaels primariiy bevguye o e nal e omsunts
ol s Brickateg Bquidly and oredd srhoncement laciilies, Beler 1o loke 15

Below is a deseription of owr invelvement with eech significont class of uncensalidated structured entity.

Mulli-seller conduits
We administer mulli-seller ABCP conduit programs. Multi-seller conduits primarily purchase financiol ossets from cdients and
fimance those purchases by issuing ABCP.

In eertain multi-seller conduit arrangements, we do nol maintain any ownership of the mulli-seller conduits that we
adminkster and have no rights to, or control of, ks assets. As the administrative agent. we earn a residual fee for providing
sorvices such oz coordinating funding octivithes, transaction strucuring, documentation, executien and monitaring, The ABCP
issued by each multi-seller conduit is in Uhe conduil’s own name with recourse Lo the financial eesels owned by the multi-selles
conduit, and is non-recourse bo us exceplt through our participation inliquidity and/oer credit enhancement facilities.

We provide tramsoction-specific and progranewide liquidity Focilities te the multi-seller conduits. In addition, we provide
program-wide credit enhancemaent o the multi-seller condults which obligate us to purchase assets or advance funds in the
event the imulti-seller condull does not otherwise have funds from other soarces. such as from the Hguidity Focilities, to setile
rnul:l..lrlnf ABCP, I =ome cases, we or ganather third pqu‘y L} pr ovige transaction -nperiﬁ: credil enbancernent which can bake
warious forms. We receive market-hased fees for providing these liquidity and credit facilities

For certain lransactions, we act as cownlerpar by Lo var lous hedging controcts to fodlitate our dients’ securitisstion of fied
rate and ler forelgn currency denominated essets ihrough the conduits. These may take the form of Ferward contracts, Interest
rote swaps or cross currency swaps, These derivatives expose us to foreign exchange and interest rate risks that are centrally
mnnngcd-b'.' our l'urf.-ig:exchnngl.- lrndiug and swap desks, respectively, and credil risk on the urlden'ring asils Ehal is mil:igntl.-d
by the credit enhancement described below.

Each transaction is structured with transaction-specific first loss protection provided by the third-party seller, This
enhancement can bake various forms, incheding but not limited to overcollateralizotion, excess spread. subordinoted clesses of
Finoncial assels, Eurantess or letbers of credit. The amoand of this enhancement varies bul is El‘lll'ﬂ'l”'.' drs.ignr\d Io cover a
multiple of historical losses.

An unselated Lhird party (expected loss investor) obsorbs lodses, up te a maximum eonlractual amownt, thal may secur in
the Future on the assets in the multl-seller conduits before the multi-seller conduits” debt hodders and s, in return for ossuming
this multi-seller conduit first-loss pasition, egch mwiti-seller conduit pays the es;pqn:h'd Foss investor g retunn cormmensyrobe with
ils risk position. The expected boss investor has substantive power Lo direct the majority of the activities which significantly
impact the condwil's econnmic peffanmance, incleding initial selection and approval of Lhe assel puichase commnilinents and
liquidity fecilities, approval of renewal ond amendment of these transoctions and facililies, sole or transfer of assels. ongoing
monitering of asset performaonce, mitigotion of losses. ond management of the ABCP liabllities.

We do not consolidate these multi-seller condwits as we do not coentrol the conduits as noted obove,

Structured fnonce
We participate in certain municipal bond TOB structures that we do not consolidate. These structures are similar Lo those
consafidated munlcipal bond TOB struchures described obove: howewer, the residual certificotes are held by third parties. We
provide liguidity facilities for the benelit of fleoting rote certificate holders which may be drawn if cerfificotes are tendered but
nial able ta be rermarketed. For a portion of these lrusts, we alse provide a letter of eredil for the underlying bonds held in Lhe
trust. W do nol hove decision-moking power over the relevant octivities of the stroctures; therefore, we do not consalidote these
struclures.

We provide senior worehouse financing to strectured entities that are extoblished by third parties to gcquire loans for the
purposes of issuing o lerm collalerolized loon obligation (CLO) transaction. Subsrdinatied fingncing is provided during the
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worehouse phase by one or more third-porty equity investors. We act as the armanger and placement agent for the term CLO
transaction. Proceeds from the sale of the term CLO ore wsed to repay our senlor worehouse fnancing, ot which point we hove o
further inwolvement with the transaction, We de nol consolidote these CLO structures os we do not hove decislon-making power
gver the relevant aclivities of the entily, which include the inilial selection and ﬁub&eqlwrll marsmErenent o The urldrri'g.rir‘lg deht
portialio.

We provide seniar fingncing to unaffilioted structured entities that ore estoblished by third partles ko scquire loans. These
facllities tend to be longer In term than the CLO warchouse facilities and benefit from credit enhoncement generolly designed ko
cover o mulbiple of historical losses, We do not corsolidate these strpctures as we do nol howve decision-making power over the
redevant activities af the enlity, which include the initial seleclion and subsequent manageneil of the undetlying debt portfolio

Nen-RBC managed investment funds

‘W enter into fee-based equity derivative transactions with third parties including mutwal funds, unit investrment trusts and other
imvestment funds, These transactions provide their investars with the desired exposure to a reference fund, and we economically
Ivedgr.- our expoture o these derivatives by Im.-:-:l:ing ity those reference funds, We also oct as custodion or administrator for
spvieral funds, We da nol consolidale hose referenee funds that are managed by third parties os we da nat have power Bo direct
thair investing octivities.

We provide liquidity facilities to certain third-porty investiment Rends. The funds issue unsecured varioble-rate preferred
shares and invest in portfelios of tex-exempt municipal bonds, Undrawn liguidily commitments expose us to the liquidity risk of
the preferred shares and drawn conanilments expase us o the credit risk of the underdying municipal bonds. We da not
consolidate these third-party managed fursds as we do sl have power to direct their investing aclivities.

Third-parfy securitization vehicles

‘We hold interests in securitizotion vehicles thet provide funding to cerlain third parties on whose behalf the endities were created. The
activities of these enliies are liited to the purchose and sale of :pr.'clf'li.'d financiol gesets fram the Sponsor, We, as well s ather
financial institutions, are obligated lo provide funding up Lo owr maxinwn commitent level and ore exposed to credit losses on Lhe
widerlying assels alter various credit enbancements. Enhancensents can take vorious forms, im'.!ucin# Bt mot limiled Lo
avercalloteralization, excess spread. subssdinoled closses of inanciol assets, guorantees or lelters of credit. The amount of this
enhancement waries but Is generally designed to cover a multiple of historical losses. We do not consclidate these entities as we do
not have decision moking pewer aver the relevant activities, Including the enbities' investing and finencing ackivities.

her
Olher uneensalidaled stroctured entities indude monoged vestment funds, credil investment products and tax eredit funds.

We are sponsors and investimenl managers of mutual and peoled funds, which gives us the obdlity 1o direct the investment
decisions af the funds. We do not conselidate thase mutual and peoled funds if we exercise our decision-making power as an
agent on beholf of athor unit holders.

We use structured entities to generally transform credit derivatives into cosh instruments, to distribute credit risk and to
credte cuslomized eredit products to meel Investors’ specific requirements. We enter il derlvative contracts, ineluding eredit
derivatives, to purchose protection from these entities (credit protection] ond convert varlous risk foctors such as yield. cunrency
or credit risk -:-Furrd:flrlng assets bomeet the needs of the investors. We act as sole grranger and swap provider for certaln
antities and, in some coses. fulfill other administrative functions for the entities. Wie do not consolidate these credit investrvent
product emities ax we do nat hove decidon-making power over the relevant activities, which inchude selectisn of the callateral
and reference portfolio, and are nol exposed o a majorily of the benefits or risks of the entities,

We created certoin funds to pass through tox credits recelved from undedying low-income housing, historic rehatdlitation
real estate projects Lo third parties, new morket bos cosdils or renewable energy box credits to third parties (lax credit funds), We
are sponsors of the tox credit funds os g result of our responsibility lo manoge the funds, arrange the finoncing, ond perform the
adininistrative dulies of these Lax eredil Tunds. We do nol consolidate the Lox credil funds as the third-party ivestors in these
fumnds hove the decision-moking power 1o select the underlying investments and ore exposed Lo the majority of the residual
awnership and tax risks of the funds

We also purchase passive inferests inrenewoble energy lox credit enlities created ond controlled by third paeties. We do not
consatidate those third porty [ands as we de not have decision-moking power aver the relevant ectivities ond cur investiments
are managed as part of larger partlolios which are held for treding purposes,

Other interests in unconsolidobed structured entities

In the narmal course of business, we buy ond sell possive interests in certaln third-party structured entities, including mutual
funds, exchange traded funds, and government-spensored ABS vehicles. Our lwestrents In these entitics ore mangged os part of
larger portiolios which are held for froding, liquidity or hrdﬂlhu purposes. We did ol creale o sponsor these enlifies and dao nat
have iy decision-moking power over Lhein ongoing aclivilies. Ourn moximur exposure Lo loss is limited Lo oun on-belance sheel
irvestments in these entities, which ore not incleded in the loble above. As at October 31, 2021 and 2020, our imeestments in lhese
entities were included In Trading and Investment securities on our Consolidoted Balance Sheets. Refer ta Note 3 aond Note 4 for
further detolls on our Trading and Investment securities,

Sponsored entities

We are a sponsar of certain structured entities inwhich we hove interests bul do not censalidate, i determining whether we are
a spansas of o stroctured antily, we consider bath qualitathve and quantitalive factors, ineluding the purpese and nature of the
entity, ow indtlal and continuing invalvement and whether we hold subordinoled interests in the entity, We are considered to be
the sponsor of certain credit investment products, tax credit entities, RBC managed mutual funds and o commerciol mortgage
securitizgtion vehicle, During the yvear ended October 31, 2021, we gid not transfer ony commercial mortgages (October 31, 2020 =
£46% millian) te a sponsored securilization vehicle in which we did not have anwy interests as at the end of the repadting period.

Financiol support provided to structured entities

During the years ended October 31, 2021 and 2020, we hove not provided any financial or non-financiol supeport te ony
cansalidated ar unconsalidated struchrred entities when we were nat controctually ohligated ba de so. Furthermore, we have no
interntion te provide such suppart in the future.
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Derivotive instruments are colegorized as elther financlal or non-financial derivolives. Finoeciol derivatives are finonclal
cantrocts whose value is dorived from an underlying interest rake, fareign exchange rate, credit risk, and equity or equity index,
Non-financiol detivatives are conlracts whose volue is derived from a precious metol, commodity instrument or index. The
naetional amount of derivatives represents the contract amount used a4 o reference poind lo calculete poyments. Notional
amounts are generally not exchanged by counterparties, and do not reflect aur EAD,

Financial derivatives
Forwards and fulures
Farward controcts ore non-standordized ogreements thal are transacted between counterparties in the OTC market, wheneas
fulufes are standordized eontracts with respect to ameunts and settlement dates, and are traded an regular lulures exchanges.
Examples of forwards and futures ore described below,

Interest rote forwards ﬂlurwqrd rate I:EfE{‘.']'ﬂ;‘llt!] and fubures are controchecl nhligqllnn; b hl.'l':.l’ or sell gninterest-robe
sefsitive financial instrument on a predetermined Future date at a specified price.

Foreign exchampe farwards and lutures are centraclual obdigations to exchange one currency for anather ot o specified price
far settlement ot o predetermined fulure dole.

Equity forwards ond hutures are contractual obligations to buy or sell at a fixed volue (the specified price) of an equity index.
o buskel of stocks or o sdrygle stock ol o predelenmings) Tl dade.

Lwaps
Swops are OTC controcts Inwhich two counterparties exchome a serles of cosh Nows bosed on ogreed upon roles opplied to o
nationgl amount, Evomples of swap agreemants ore described belaw,

Inlerest rote swaps arne ﬂﬂ'mﬂﬂﬂdﬂ whire two counderparties m‘hnrlgr o series of poyments bosed on different inlerest
rales applied to a nalional amoeunt In @ single eurrency. Cerlain inlerest rale swaps are bransacled and seltled through elearing
houses which act as central counterparties. Cross cumency swaps Involve the exchange of Ryed payments in ome currency for the
recelpt of fised poyments in another currency, Cross currency interest rote swaps invalve the exchange of bath interest and
national omounts in bwo different currencics.

Equily swaps are contracts in which ane counterparty agrees Lo poy o receive from the ather cosh llows based on changes
i the value of o0 equity index, o baskel of stodks of a single slock.

fons
gglfJnu\ are condroclu opresmients under which the seller [writer) grants the purchoser Uhe right, bul not the obligotion, either
to buy (eall option) or sell [pul eplion) a securily, exchange rale, interest rate, or ol her financial instrument or commadily ol a
specilied price, at or by a predetermined fulure date, The seller (writer] af an option con also settle the cantroct by paying the
cash seltlement volue of the purchoser's right. The seller (writer) receives a premium from the purchaser For this right. The
warious opdion ngrlr.-ments that we enber inta include but ore not limited to interest role options, Fnreigrl currency options, equily
apliand ahd index apliong.

Credil derivatives
Credit derivatives are OTC controcts thot transfer credit risk refoted to an underlying Ainancial instrument (referenced assel)
from one counterparty to another. Credit derivatives inclede credit defoult swaps, credit defoult baskets and total return swaps.,

Credit deloult swaps provide prodection against the decline in the vilus of the referenced assel os o result of specified credit
evenls such as defoull or bonkreploy. They are similar in structure Lo on oplion whereby Uhe purchaser poys a premium bo Uhe
seller of the credit default swap in return fer payment conlingent on o credit event affecting the referenced asset.

Credit defoult boskets are simdlar to credit default swaps except that the underfying referenced finoncial instrument is a
group of assets insteod of o single osset,

Total relurn swaps are contracts where one counterparty agrees bo poy or receive lrom the other cash amounts based on
changes In the value of o referenced asset or group of assels, including anvy retums such os inberest sarned on these assets, in
exchange for amounts thot are based an prevalling market funding rotes

Other decivative products
Ot her contracts are stable valee and cquih_.r derivalive conlrachs.

Hon-finoncial derivatives
Other condracts alsa include non-fingncial derivative Frn-dun:ti such g precious metal and cwmlndlrr dertvative contracks in
balh the OTC and exchange morkeds

Derivotives issued for rading purposes

Mosk of our derfvative transactions relate to cllent-driven sales ond troding activitles, and gssoclated market risk hedging, Sales
atlivilies include the strocluring and morkeding of derivative jproducts Lo cliends, chalding Uhen o |1|r.u'.li|".' of reduce risks, Troding
imvalves markel-moking, posilioning and arbilrage aelivilies. Markel-making invelves quoling bid and aflfer prices bo other markel
participants wilh the intention of generating revenue based on spread and velume. Positioning invelves the active management of
derivative transactions with the expectation of pmﬁllnﬁ[mm favourable movements in prices, rates, or indices. Arbiroge
activities invalve identifying and profiting from price differentiols bebween markets and product types, Any realized and unrealized
gains of [osses o desivatives used for troding porpeses are recognized immediately in Norinterest income = Trading revenue,

Derivotives lssued for other-than-troding purposes
Wi also use derfvatives for purposes ather than treding. primarily for hedging, in conjunction with the monogensent of interest

rate, credit, equity and foreign exchonge risk related to our funding, lending, investment activities ond asset Alability
managemenl.
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Interest rote swaps gre used to monoge our exposure bo interest rote risk by modifying the repricing or maturity
characteristics of exdsting ondfor forecosted essets and llabiliHes. incleding funding and Investment aclivities. Purchosed optlons
are used o hr.-ds{.- redeermoble dnpn-:lh and other nplinns embedded v cansumer Prqdu:ts.. W MHINGEE OUF CXposUre 1+ f-nﬂ.‘IE\
curfency risk wilh cross currency swops and foreign exchange lerward condracls, We predominantly use eredil derivatives to
sector concentrations and single-nome exposures related bo our credit
portfolio by purchaesing credit derivatives ta transfer credit risk to third partles,

Cevtaln derivatives and cash instruimems are specfically designated and qualify for hedige accounting. From time to time, we
alsa enter inlo derivative transgcticns to E:mmml:qlly hedgc certgin exposures that do not otherwise q_l.n1|l'}- far hn—d;\c
acconling, or where hedge occounting is not considersed economically leasible to implement. In such circumstances, changes in

manage our credit exposures. We mitlgotbe indust

faii wolue are refllecled in Mher income in Non-inteees] inceme,

Notional amount of darivetives by berm to maturtly (obsolute amounts) o
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]
Term Lo maturity
‘Withia I thraiagh Ower Other than
{Milliens of Comadian doban) 1year Syears 5 years Tedal Trading  Trading
Over-the-counter conlrocls
nlerest role controcls
Forward rale agresnenls & BE6TH4 5 161,835 § 158 & 1,028697 5 1015363 & 13434
Swops 3936638 6,559032 4268243 4763913 14259757 504156
Options purchased 66,798 Iz, 149 185,547 Ta4,494 T 494 -
Qptions wiitten 271000 309,540 103,665 T84,2 THA.205 -
Toreigh exchange contracts
Forword cantrocts 1,730,712 56,355 2491 1,789,538 1753075 J_r&“!
Cross curmency swaps B2.316 57,968 71864 213,148 204,789 159
Croas currendy Interest role swops 439169 1,193,669 6061 408, 276,125 32675
Options purchased A6.060 16,0097 3.059 65,216 65216 -
Options wrilben 51342 16,122 060 71,524 T2.524 -
Credit derivatives (1) 1,027 35,759 6,125 42911 42428 LLES
Other contracts (1) 218270 95850 20,757 337 315.126 12,651
Exchange-troded conbrocts
Iisler sl jole comdiocls i
Futures - long posilions 110285 148,262 33 I58 HAD 256,020 LRG0
Futures - shod positians 173,039 47,364 126 270,529 2701219 400
Optians purchased 18071 15,250 - 4331 43,31 -
Qplians wiilten 12,172 1,308 - 13572 13572 -
Fareign exchonge conlrocls
Fulures - long positions 139 - = _ 119 19 -
Other contracts 391,339 B4,135 1,175 476,649 AT6. BT -
$8,637.171 §$9,163,667 55543665 $13,344,503 §11,733.022 § 611451
Ak ol Octahes 15 5000
o _ Tenn bo maturity
Within 1 [hrniagh ver Cither than
{Mitiieny of Compdian dufar) | year Syeors 5 years Tatogl Trosdimg Teading
Over-the-counter controcts
Inberest role coptrocls
Forward rote agreements § 2 TR} 447 427464 % M0 5 1210251 % 3171950 5 37301
Swops 1,409,078 £.990,1 50 1,755,593 13,154 831 12 6H5 595 9230
Options purchosed 41837 407 752 185,667 BT6, 2806 &6, 153 133
Qptions wiithen 33,347 410,237 198,222 11,806 911,806 -
Foreigin eschonge conlbiocls
Forwaord cantracts 1,691,079 32474 1,788 1,725,344 1,707,082 18,259
Cross curmency swa HO, 186 Bis 553 [T 201,280 104,773 68514
Cross currency interest robe swaps 412,053 LV17.048 H33.0213 1,162,124 112,625 49,499
Optians purchosed 46,719 13,963 1,349 A3 fi4,031 =
Dplions wrillen 50,099 13,407 1410 BE016 b, 1 s =
Credit derivolives 1) 1,309 I HETT 1577 48, Tal AR 244 319
Qther contracts 1) 17720 W4.3TH PR 291,704 IR13 403
Exchonge-troded controcts
Interest role controcs
Fulures - Inng posilions T4 035 112,353 113 T3 am 27T 4m =
Fulures = shodt positions 50T 147,350 233 ErE A1) Ar3510 -
Options purchosed ThA94 14,188 - i hEd HE GHE -
Oplion wrillen 58,116 10,391 - BE 507 &, 507 -
Foreign exchonge conlbrocls
Fulures = Inngpnsilu-nl. 75 . » 78 75 =
Other contracts 170,651 0,768 a0 265D 0,680 -

5 9919597 5 B.93BAIY § 48747 5 23730226 5 23,M1360 5 SWB6E

(1] it dwr it bvw i ol Aousts we dererminmd wnlng ihe

hdrgiacy Regpelimmerdy {CARJ.

L sty et ik [SA-CON) b8 et ondunr wilh tie Caplial

i1 Credi deriwol ves with a sollesal value of 41 biBon [ Doboler 11 3000 - 41 Bl | ave sxponamiac bndges. Tooding credil deshvalhves compaise proteciion puochosed of
BE5 bl [Dciodier 35, BohE = 3.0 billlond onedl prod ectbons sobd of 17 bFon [October 1, 500 - 411 slion )
(H  Dher controcils ewciude Bson-celoled commitresnt desivol ves of 5% biflon [October 110X - 57 bWioa). wokch ore mob classfied a3 Serivalives wnder CAR guidefines.
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Fair value ol derivalive instruments ||

s b
— Dtodecdllon Dolobier 1. 100
{Mitisom o Comalian doliars| _ Posithve Megathoe Posilive Hegalive
tield or issued lor troding purposes
Interest rate eahlraclts

Forward role agreements E] 1m 4 1 S 33 3§ 33

Swips 28,400 23,136 44732 37453

Oplians purchased 4,580 - 7 A9E -

Oplions wrillet - 5.258 - BA916G

--3-.1.‘.!'!1{ 18405 52,263 46,402

Forelgn exchange contructs

Forward conlracls 11,404 11,515 10,763 10,190
Cross curfency Swaps 4,469 4.92% 5117 5,080
Cross currency interest rate swaps 213,208 21,381 19,580 11826
Oplions purchased 1,021 - 1,292 -
Options written - 578 = a1
40,102 19,804 17,054 18,004

Credit defivatives 34 115 463 526
Other contracts 10,817 11,253 21,156 23985

93,953 89,577 110,936 108919

Held orissued for other-than-trading purposes
Iiterest rate contracts

Swias 1.187 1.116 1,950 1410
1.187 1.116 1,959 1,410
Fui g exchusigle conliocls

Forward contracts 305 160 I 85

Cross Curremcy swaps 32 - ) 23
Cross currency interest role swaps 8549 447 1084 132
1,196 707 1.349 115

Credil derivatives = 5 = 3
Other contracts 319 e 0% 126
2,712 1.14% 4,313 1,780

Tetal gross fair values before: Q96,665 91,726 115,248 110,699
Valuation adjustments determined on a pooled bosis (s10) 17 {1,104] 115}
Impact of netling agreenments that qualify for bolance sheet offset (314) (314) (657] 1657}

5 95541 5 91,439 5 113488 5109927

i e fadr vales reflenta thie mpoo of ihe dleriion o charncieeiee Hhe daly worbotson s gn s setilement of e relofnd dmivalive fal wilees da peismiiled by ceriais
cesgial ceunlerpariiew

Fair volue of derivative instruments by term bo moturily ()

o Aol
Bctober 31, 2031 Oatober 31,2030
Lessthom | heoagh ver Less ihon 1 Bhioegh Trer
Moy of Coradbin dollars| 1 year Syears  Syears Total 1 yrar Swears  Syrars Tednl
Derivotive gssels & 27,771 28029 30741 5 QEERAY 5 27072 3R9GE E1E6N 5 113488
Denivative labilities 26,766 27938 36,735 91.43%9 26,507 32 HRS 50,535 109,927

i Thes Bair valos reflecis the Empoo of ihe dleciion b charocisrize ihe dely varkoton morgn as senilenent of ihe ralod el derboativs e valess geimBlied by e cin cendral
coure e

(L] Ryl Bond of Cargdy: Arsscsl Repor 53] Cnraalidoted Fane kel SEglemend s
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Interest rote benchmork reform

We use [iiterest rale contracts In falr volue hedpes and cosh llow hedges Lo mandge our exposure to interest rale risk of our
md:ling andfor forecost assets and Hobilities, We olso use ﬁ:rrnlg'n denomingled deposil lighilities in net investmaent I'vcdgc-: ko
manage the foreign exchange risk orising from our investments in foreign operations, The hedging instruments designated Lo
manage these risks reference 1BORs in mulliple jurisdictions end will be affected by the Reform as lhe markets tronsition bo ABRs
as discussed in Mote 2,

The fellowing table presents the notional ar principel ameunt of our hedging instruments which reference IBORs that will be
alfected by the Refori as discussed in Note 2. The notional or principel amaunts of our hedging nstrurments olso opproximates
the extent of the risk exposure we manage through hedging relatianships:

et
— ctober JLJOTN  Octobes £, 2000 41
Mothunal/Principal WotionulFris pul

Ml of Cossdian dolurs) amounts O
Interest rote controcks
S0 LIBOR $ 38730 S5 221,640
GEPF LIBOR 200 591
HNon-derivative instruments
UsD LIBOR 213 bEY |
GEP LIBOR - 691
5 39,238 & 14,153

0 Cachuden intrewil rale contraces and nen-devvad e imEruments which relmnenoe males nmels et e rnidickions, inglding CDOR, [LRO inberbani DfTrerd Rete anad
Auritralin Bank Bl Seop Hite (HBSW].
(2 Amousts have bees ugsdioled from (hose previoudy preenied (o refiect Hue repulilony develogmients relebed bo the USD LIBOR cessation dage,

Derivotive-reloted credit risk

Credil risk lrom derivalive fransections i generated by the poltential for Lhe counterparty Lo deloult on its contraciual
abligations when ane or more transactions have o posilive market value to us. Therefore, derivative-related credit risk is
represented by the positive folr value of the instrument and is nomally o small froction of the contract's notional amaunt.

We subject our derivative transactions to the smme credit opproval, limit ond monitoring stondaords that we use for monoging
other transoctions that create credit exposure, This includes cvaluating the creditwarthiness of counterpartios, and monaging
the size, diversificotion and maturity structure of the portlolio. Credil utilization fer all products is compared with established
linsits @m0 continual basis and is subject to o standard exceplion reporting process. We use a single internal rating system for all
credit risk exposure, os outlined In the internal ratings maps inthe Credit risk section of Management’s Discussion and Analysis,

Ciffsetting Is o technlque that can reduce credit exposure from derivatives ond is generally focllitated through the use of
masker netting agreensents and achicved when specific criteria ore met in eccordance with our eccounting policy in Note 2.4
master netting ogreenent provides for o gngle net settlement of all financial instruments covered by the agresment in the event
of defaull. However, credit iisk is reduced only 1o Lhe estenl that ous financial oligations Lo the sanw counberpoily con be sel off
against obligotions of the counterparty to us, We moximize the use of moster netting agreements to reduce derivative-relabed
credit exposune., Our overall exposure bo credit risk that is reduced through maoster netting agreements may chonge substantially
following the reparting dote os the exposure is offected by eoch tronsaction subject to the agreement as well as by c in
underlying markel rates. Measurement of aur eredil exposwie arising out of derivative transoctions is reduced to reflect |
affects of netting in coses where the enforceability of that netting is suppoerted by appropeiate legal analysis as documented in
our trading credtt risk podicies.

Ihe wse of callateral is another significont credit mitigotion bechnique for mavaging derivaliveereloted counterparty credit
risk, Mark-to-nwarkel provisions in our ayreenenis with some counterparties, typically in the form of o Credil Sugport Annex,
provide us with Lhe right le request thal Lhe counlerparly pay dewn af eollateralize the corrent market value of ils derivatives
positions when the volue exceeds o specifed threshald amount.

Replacement cost and credit equivalent omounts are determined in occordance with 05F1's nonemodelled regulatory SA-CCR
uiuher the CAR guidelines. The replocement cost represents the tatal foir volue of oll outskanding cantrocts in o gain position after
factoring in Lhe moster nelling ogreements and opplicolle margins, scaled by o reguiolory foctor, The credil equivalent omount
is defined as the replocement cost plus an addilional ameunt for petential fulure credil exposuie also scaled by a regulatory
factor. The risk-weighted equivalent is determined by opplying oppropriate risk-weighls to the credit equivalent amount,
including those risk welghts reflective of model opproval under the intermal rotings based approach,

Consobilated Finorgich Slolerieniy Ayl Bark of Concadn Al Repori 101 Y
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Derivative-relaled credil risk g

Al ol
October 31, 301 October ki 20k
Credit g
Replocoment  quivalbest  Eiskowsighted  Seglocement  equivalent Hiskoweighie
{Miliay of Cosadian dollar) ¥ _eost amount  equivalind (3] [2ret] aemarand  equuibealent {1)
Over-Lhe-counter conlrocls
Inbirrest rate conlracts
Forward r\qleqsrﬂmenl-s 5 L] 5 b4 -7 20 5 an ] 191 13 7o
S 4,519 16,203 4,569 7012 17,524 7359
Oyplians purchased 113 403 187 142 392 B35
Orplions written 13 415 141 4 a7 136
Fareign exchange contracts
Forward contracts 3085 19,097 4,232 2,796 17,081 4,537
S 2621 16484 4,092 1,392 15,3549 3997
Oplions purchased 177 510 145 465 923 193
Oplions wrillen 2 196 43 1 155 50
Credit derivatives a13 2,234 3 41 1,839 a1
Olher contracls TAHGE 26,367 10,480 3377 16,435 w719
Exchange-troded contracls 1814 6,218 124 3,137 5 542 177

% 20944 SES391 § 24,246 5 10085 § 79418 5 24721

{1 The amounis preserted are nelof mater netting ngreements in occordence sith CAR gusdelnes
§1) TR rveweighled befance ore celculeted in acoardonss with CAR guidelnes ord saciuds DU of S8 bilson |Octobsr 1L 3030 - 48 bilion]

Replacement cost of derivalive instruments by risk roling ond by counlerportly type

| A at Octobier 11 2001
ik raling |1} Cawslorpaty bype (1)
OECn
(MRS ol Edrbdion doluis) CAMAA A BB BHorlower  Tlal  Banks governments  Other  Total
Grons posilive foir vooes SXLA01 537938 5146333 5 19593 5 B6MES5 542951 % 15964 555340 & 96065
impact of masler helting agreements gnd
epgrlicatile murgins D545 DLIET  9RO0S0 9869 TN 41,554 15,731 18436 TETI
Replocement oosl |adler nelling agieenneits ] % 2256 § 4681 & 4,283 9,724 § I0%44 HOT % 233 519904 5 20,944
A o O bobes 11, 2000
sk qang (1) Comrierpay ype (2}
JECnD
il ol Crinaudian dofloig AL A A :2:1: - T T Tatal Ranks  gowidrmants v Tt
Cros poribve fnir voises § 30,087 & #8736 5 18 5%2 & 2208 5 VAS24F 5 4148 5 L1095 43,94 5 115 24N
Impact of reosler nelling agreemsri and
apsrlicabile marging FERNT I KL R BT 15,457 LA ST WL I8 15 AT
Beplocement cosl |alier nolling ageements | 5 LUAT 3 &3TT 5 4084 4 RSAT 5§ JO085 4 ASE & 5TS 5 ME&SS 4 FO,0RS

(N G lernal sk ratings of AR AN, A and BRE repreend mvestment grade atings osd rotiegs of BB of lower el eLent mon-isealment grode rociagy. o8 outlned i the
Irterma| Polings maps in the Crodit il tection of Monagemen's [owion ano kedlyss
i1 Cousterparty bype iy defined ingocordasos wilh CAR puidelines

Derivatives in hedging relaticnships

We apply hedge accounting to minimize volability in eamings and capital coused by changes in interest rates or foreign exchange
rotes. Interest rote and currency Ructuotions will either couse assets ond liobelilies o appreciote or depreciate In market value
ar cowse varigbility in forecasted cash flows, When o hedging refationship is effective, gains, losses, revenue and expenses of the
Iu-.dgillg Instrurent will offset the golnn.!nxun. revenye and EXpENSEs al the hn.-dgrd item.

Dervatives used in hedging refationships are recorded in Other Assets - Dervatives or Dther Liohilities - Dedvolives anthe
Bolunce Sheet. Foreign currency-denomdinated liobdlities used in nel investiment hedging ielationshigs are recerded in Deposits -
Business and Government and Subordinated debentures on the Bolance Sheet, Galns and losses reloting te hedging
ineffectivencss is recorded in NonInterest income ond omounts reclossified from hedge reserves [ 000 to income is recorded in
Net-interest income for cosh Alow hrdglr& o Modv-interest income for net Investment hedge-s.

We assess and measure the effectiveness of o hedging relationship bosed on the change in the fair value or cosh lows of the
derivotive hedging Instrument refative to the change In the fair value or cash Rows of the hedged item attributable to the hedged
risk, When cash instrumants are designoted os hedges of farclgn exchange risks, anly changes in their value due to foreign
rx-rhnrlgl*nni: ore included in the assessmen and measuremen! ol hr-dgr eHecliveness,

Polenbiol sources of inelTecliveness con be gifribybed Lo dilferences belwesn I1m1ﬁr.gim.l|um|.-uh and hedged iliins:

= Mismolches in the berms of hedged items ond hedging instruments, For example the frequency and liming of when

interest rates are reset and freguency of paoyment.

+  Difference In the discounting foctors between the bedged (e ond the hedging instrument, taking into considerction the

different reset Irvvqum'n:lpI of the hL-dHrd (e and hrdg.:ngint!run enk

= Hedging derivatives with a non-zero Falr value ot inception dabe of the hedging relationship, resulting in mismatchin

terms with the hedged item.

(LY By Rk nl Coroga; Amngal Repad 101 Ceasnladaied | iragrad Slalements
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Below is o description of our fisk monagensent strategy for each rick exposure that we decide to hedge:

fnberest rabe risk

W use interest rate contracts to manage our exposure lo interest rate risk by modifying the repricing characteristics of existing
anil/ior forecasted ossets and Habllities, including funding end livestmient activitles. The swops are designated in either a falr
walue hedge or o cosh Aow hedge and predeminantly reforence IBORs across multiple jurisdictions, Certaln swops will be
affected by the Reform as the market transitions to ABRs by the end of 2021 or beyond,

For fair value hedges, we use interest rote confrocts to manage the foir volue movements of our fixed-rate instruments due
Lo changes in benchmark inlerest. The interest rale swaps are entered into o0 o ene-lo-one bosis to manage the benchmark
Interest rate risk, and its terms are critically imatched to the specified fixed rote instroments.

We also use interest rate swaps In fair valee hedges o manage interest rate risk from residenticl mostgege asscts and
Fumchirg Binhdlities, Our m:pnslirlrmn this port folin rhqngﬁ with e nriﬂinrlfinnnl'm'w Inans, rrpn'pmir'lll'l: nl:mddih_ﬂ Inans, amnd
sule of securiticed morlgoges. Accordingly, we hove adopled dynomic bedging lor Bl portfolio, inwhich the hedge selotioship
is rebalanced on a nere frequent basis, such as on a bi-weekly or ona monthly basis,

For cash flow hedges, we use interest rate swaps to manoge the exposure to cash low variability of sur varioble rote
instruments as o result of changes in benchmark interest rates, The varioble rate instruments and forecast tronsactions which
reference certain IBORs will be affected by the Relorm, Whils! sorme of the inlerest rate derivalives are enlesed into on a
aive-Lo-aiie bosis 1o mamme o specific exposure, olher inlerest rale derivatives may be enlered into for managing interest rate
rlsks of a postfolio of assets and liabilibies.

Foreign exchange risk

W MAangEe our Cxposure tnl'ucigncurmncy risk with cross curmency s.'wupq.in o cosh flow hndgp. and Fnrvuign nﬂ.rhunge forward
cantracts ina nel investment hedge. Certain cash instrements may also be de<ignated in a net investment hedge, where
applicable.

For cash flow hedges, we use cross currency swaps ond forward controcks be manage the cash fow varlabllity arising from
fluctuations in forelgn exchange rotes on our issued forelgn denominated fixed rate Hobilitics ond highly probobde forecasted
transactions. The miaturity prnﬁlc and repayment berms of Ehese swops are matched to those of mur nr\cixudclbnmlllqlcd
egposures bo limit our cash Mow volotility from changes in foreign exchange rates.

For net imvestrent hedges, we uvse o combination of fereign exchonge lorwards and cash instruments, such as foreign
denominated depasit liskilities. some of which reference IBORs that will be affected by the Reform, to manoge aur foreign
exchange risk arising from our imvestments in foosgn eperations, Our most significant exposures include USD, GBF and Euro.
When hedgihg ived dfveabinenks i fmcign nperu!innl ulilm fmeisn xchange forwarnds, anly the undiscounted ol element of the
foreign exchonge forward |s designeted as the hedging instrument. Accordingly. changes in the fair value of the hedging
instrument as g result of changes in fonword rotes oed the effects of discounting are nod included in the hedging effectiveness
assessment, Foreign operations ore only hed ged to the extent of the principal of the foreign denominoted deposit liabilities or
nixtional amount of the derivative: we generally do ol expect to incus significant ineffectiveness on hediges of nel investments in
l'utrigh operations,

Ecurity price risk

We usz total return swaps in cosh Aaw hedges Lo mitigate the cosh Aow variability of the expected payment ossocioted with our
cash seliled share-based compensation plan for certain key employees by exchonging interest payiments for indexed REC shore
price change and dividend returns,

Crodit risk
Wa predominantly use credit dedvatives te economically hedge our credil exposures, We mitlgate industry seclor concentrations
and single-nome exposeres reloled to our credit partfolio by purchasing credil derivatives to transfer eredit risk Lo third parties.

Derivotive Instruments designated In hedging relationships
The following toble presents the fair values of the derivative Instruments and the princlpal amounts of the nen derivative
labilities, colegorized by thedr hedging relolionships, as well os derivatives that are ot designated in hedging relationships.

I_Jerll.-allms and non-derivalive Ir!!lll.ll'l'lll'llly.b. o
Asan

R 8L .| _October 11, 2000
Dbt il s B dig g brnaLinrmeali truigirated o el il il
— mhedgliegrelolisnahlpt e designeied In hedging eSS gy designatedt
rcvlve o e vttt ni___riiorig
{Mattiens of Casidiandolii) __Fairvalue Coshiflow  iwvesimeat _Fairwiber Coshfow wnesiment  eialiomblp
Assels
Derivative instruments % BE % 9 & 08 & 95368 % 102 & 15 19 % 113366
Liahilities :
Derivative instruments 131 0 15 91,270 298 in 58 109,541
Non-derivative instruments - - 27157 n.a. - = 18,702 na,

{8 i Foir wubs refiecly ihe impad of the rieclion o dharotteeiie the deily waiiotion morgn e setlrment of Dhe telard derivalivg fale valers 3a peimilied by o
comtral counlerperiics
Aa nol applicoble

Comankilsted §irnr il Soleends Bopni Bk ol Coradla: Anren | Repori 1071 w
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The following lobles provide the remaining lerm Lo molurily analysis of the natienal amounls and the weighled average roles o
the hedging instiurments and Lhelr carrying amounts by lypes of hedging relationships:

Fair value hedges

A0 oA Dctodesr 1, 2081
Motignal omounts Ceavying amount (1}
‘Wikhin 1 ihroungh Over

{Millions of Cosadian doRar. extepl everige rales) 1 year 3 years 3 years Total Asugls  Liobdilkes
Inleres) role risk
Interes! rate condracts

Hedge of fixed rate gssets $ 10,503 5 25008 % 6568 S5 42,079 % 19 % 116

Hedge of fixed rate liobilitles 8,939 44870 11,646 65455 47 15
Welghted average fived interest rote

Hezdge of fined role ossets 0.8% 0. 1.9% 0.5%

Hisdge of fixed rate liabilities 1.5% 1.2% 1.5% 1.3%

|!'|._II| Ciaber 51 .'_n;n
Rl ng | SfSumy Larrying denaund (1)
Within 1 Ehiough L8

l:MI"IDI'I'i of Conadiaon Sclars. f\.l:lI'Fv':l:Arl’."ll\.'lflulﬂ} 'Il_n‘dﬂ' 5 Ears ':‘EIEGI'! Nkl Asznels Lisdifies
Interest rote risk
Interest rate conlrocts

Hedjie of fixed rate assets S 14410 5 2EI82 S 6709 & 4930 -1 1 5 Fog

Hedje of fized rate liobilities 21207 AR, 704 haAl5 6,326 ([1]] -
Weighted average fixed interest rote

Hedge of fixed rate assets 1.5% 1.0% 1.0% 1.3%

Hedie of fixed rate liohilities 1.7 1,40 1.8 (LN

m T dorrying wobee riflecti e ] o Ihe sledlion 1o chacacimide the dely wamaliin mid g g sl lemend of (he related @eveminge “dar by 3 permilled by Cevlnm
infnil Cousl sl

Cash Mow hedges
An o Deilokor 11, 2021
o _ Moblonal amounts Coarying amsunt (1)
Wikhin 1 Lhreugh Dver
{Mittans of Comadian doliars, eepl sverage mies ¥ e & yrars fyrars Tobal prereey inhaities
Interest rote risk
Inferesd rale condrocts
Hidye of varlable rate assets £ 57304 £ 28707 £ 4012 % 90,123 & - % -
Hedge of variable rate liobilities 16,659 55,556 13,784 B5.999 - -
Weighted averoge fixed interest rote
Hedjie of variable rote ossets 0.5% 104 1.2% 0.7%
Hisdljie all vailable fate lobilities 0.8% 1.2% 1.5% 1.2%
Foreign exchonge risk
Cross CUmency Swaps S - % 183 5 - % 183 5 9 % -
Weighted average CAD-|PY exchange rate n.a, na. n.a. ..
Weighled average CADFEUR exchange role ., 1.52 n.a, 1.52
As il Ocinber 31 1000
Felinnal amounis Comying omounl (1)
Wilhin (RLTETTE L]
qMillisng ol Comadion Sellsis, sacepd aeicge dubei) 1yt 5 yin 5 yrae Testal Araabt LigdsTibss
Interesl rote risk
Interest rate condracts
Hedge of variable rote ossets 5 1539 5 1Wesd 5 1Rl 5 2TTM 5 5
HH‘IHF af varioble rate liohilities 5414 fal G0T 5184 76407 = =
Weighted average fixed inler est role
Hedge of vorlable rate assets (.67 1.4% 1.8% (K8
Hedge of voriable rate liobilities 1.59% 1.5% 1.4% 1.5%
Foreign exchonge risk
Cross Currency swops -] L L e % - 1 1o ] 1 -1 2
Weighled averoge CAD-|PY exchange rate 001 T (TR 0.1
Weighted average CAD-EUR exchangs rate n.a. 1.52 na 1.52

(L] Thar gy ineg wilesr reflecin ihe impoct of the pledion techerocievipe the depily warialon morgin g setilernend of the relgtod devivainge fair voluey an permiibed by Ceriain
coflinl Counl it partic
ol applicobls

i Rarped Bk of Cosoda Asrvind Bepa 3051 Comaniidiadvd 1 imanriad Sl oipments
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A at Octaber 1, 3001
—  Memencpel  COTYIgOmpUN.

Foreign exchange risk
rnn:ipu;urrl:-rh;yllqbililin
Weighted average CAD-USD exchange rake
Weighted average CAD-EUR exchonge rote
Weighted overage CAD-GEP exchange rate
Farward controcts
Weighled average CAD-USD Exl:lmllg_e rafe
Weighted average CAD-EUR exchonge role
Weighled average CAD-GBF exchange rate

:_Hll'ml ﬂ I:ﬂ‘ﬂﬂlﬁl‘_qﬂﬂl'!_.t_?l:"lﬁ_ﬂ'ﬂ‘mlplﬂ'
Foreign exchonge risk
Fulcisn turrnrbcyllnl:u'lllirs
Weighled average CAIRUSD exchange raks
Weighled averoge CAD-EUR exchonge rale
‘Weighted average CAD-GBPF exchange rate
Farward controcts
W:im'llnd- avergge CAD-LUSD EII'."IqI".E raks
Weighted average CADFEUR exchonge rate
Weighted average CAD-GBEY exchange rate

1 year T:-'E' !-v:‘: Tonl  Assets  Liobililies
5 43} 5 26,294 5 AD1 5 21V,128 na. 5 27,157
1.32 1.29 1.30 1.29
- 1.51 1.48 1.51
- 1.72 = 1.72
5 4951 % = HE - % 4951 5 83 % 18
126 n.a. A, 1.26
1.45 n.a. LE. B 145
1.73 n.o. nm. 1.73
 Asad Ocloker LR R
Walienol PFrintipe Corrying el
Within | tFstough et
1year 4 year 4 years Todel Aszely Lighiitiey
£ 7722 % 18706 5 2274 5 3R,702 na % 175
129 1.1 1.3 .30
= 1.51 1.50 151
1.73 1.65 - .69
5 THG % - § - & 7EA9 5 1M 5 58
133 ,a, ina, 133
L56 na. . .56
LTI n.a. .. .71

mE ok appicable

The follawiing Lobles present he details of the hedged itenis categorized by thelr hedgiing relationships:

Fair volue hedges — ossets ond lobilities designoted os hedged items

As ot and le the yoar ended Delober 11, 2021

Millizns of Cosadian dolon) Assets Liobilities

Interest rate risk
Fixed rabe assets 1)

Accumulated amount of falr
L]
buechped e bncboded i the
Changes b fair
g v d for
Assets Linbaities Botance sheet ltems:  Ineflectivencis

Securities - investment, net of
applicable allowance; Loans — Relail;

542,810 5 =% (T8)% - Loons — Wholesale 5 (1,027}
Fised rate Habilities g Depasits — Business and Fummnt‘ §
- 55355 - [5%) Subordi debentures 1.842
A% o and fod (M year ended Octobar 1, 2020
Aceumubaled emseael o Poir
odjustments on he
included in ke
Carrying amount tonrying ame und P

[(Millions of Cosadian dalars)
Interest rote risk
Fixed role assels ()

540272 5
Fixed rote Hobilities gy

8,130

Awtty Uohllities  assets Lichiities

Changes in i
sealues uied for
ceculeding hedge
Bolance sheet lheme ineffectveness
Secuiities - livestment, net of
applicable allowance; Loans - Retail,
- 5 1058 5§ - Livans - Wholesale § L
De:posits = Business and govesnment:
1817 Subordinated debentures [1.142)

0 AR aOcobr 11 2021, thet ocurmsoted emount of ok valie hedps sdjuilmeses remiinng 0 the Bakince Shie ber hedged e thiot Sove ceoard 5o be odusted Tod
b Buievk ol Indde i a gain of 9178 million dor Deed dale cadeli end o kot of 252 millon lof Rusd cate labililies (ool 10, 2000 - goin of 530 millios s loss o

S04 mallian, respecthvidy)

Conundat el i i Slolemenin Fraal Bonk o Concide Anmusl Repoe! 3051 LES)
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ve financial instruments and

Cash Now and net investment hedges - assels and liabilities daﬁgnnted as hedged items

_ As ot andforihe
Miliieny o Cosdian dolisr| _Ealonce sheet Hems:
Caosh flow hedges
Interest rate risk
Varigble role assets Securities - bivestmenl, net of

EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

year ended Getnbe:
Changes In foir Coxh fNirw hedge/Tarelgn
volues ssedior _ TusTen<ybronslolion reserve
eake hadige Dacontinued
'mﬂ _Continuing hedges _hedges

opplicable olowaonce: Loans - Retall % 614 3 {402} 3 206
Yariable rale liokililics Deposils - Business and Wmmnt;
Deposits - Personal [2.641) 1310 (39%9)
Fl,1.'|_']HJP;'J|<,fI|J|’Ig-|,' wisk
Fixed rale asscts Securilies - Investment, net of
applicable allowance: Loans - Hetail (98} 1 -
Fixed rate lighilities Deposits - Business and government =5 5 =
Net investment hedges
Foredgn exchonge risk
Foreign subsidiaries .. {2,331) {4.032) {421)
A ol oo [or 1he pear ended Ocioder 11, 200
Chierge i R Cash fow hedgeforeipn
vihuet used ler currercy Ianadol e
il bng hedpe onllnied
Mz ' Cosaadidi ol | Baolond e sheel ilems e e Evenets Cioniesing hidges Fandges
Cash flow hedges
Interest rafe risk
Yarioble role asscts Securities = Investment, net of
applicable allowance; | oans - Relail 5 {484} 5 LT RS
Wiarialiles pobe lobililies Dusgrinsils - Business ond goveiinweil;
Deposits - Personol 18349 {1,540} {523)
Forelgn exchange risk
Fixed rale gssets Secyrities = Investment, net of
applicable allowanee; Loans - Retail 2 & =
Flxed rate liobdlities Deposits - Busingss and govenidnent L] - E
Het investment hedges
I'-n.'l'ign :'xdlrjng-r risk
rurt'i,".l.rl subsidiaries i 535 {6,363} {421}
ma ol apeplicobls

Effectiveness of designated hedging relationships

_Fortie peor endsd Oclobey X, JOIH

Heed
Change In lolr value Hﬁ‘l‘ullnnuﬂ Chonges s the vobse of  Amount seclossified
ol bedging recogniredin  ibe hedghng Instrumant  from bedge reserves
{Millians of Cosadian doliars) Il Instfument income (i recognied in OC1 i ncame
Fair value hedges
Interest rate sk
Interest rote contracts - Axed role ossets 5 919 3 [98) . A,
Interest role conliocts = Naed robe Hobdlilies (1.802) A0 na. n.,
Cash flow hedges
Inderes] role risk
Interest role controcls - varioble role assets [[CERY] [17) % (497) & 279
Interest rote contracts - varlable rate liobilities 1.57%9 9 1.949 {1.024)
Foredgn :'x(hung{' risk
Cross currcncy swap fixed rote asscls a8 - 58 103
Cross curtency swiop = lixed role liobililices - - - -
HNel investment hedges
Farelgn exchange risk
Forelgn cerrency lobilities 1.582 - 1.882 -
Forward contracts 449 - EE L] 1
L) Rawyal Bonk of Corgads: Arncesl Repord 331 Cnraalidoted Fane kel SEglemend s
523/618
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For the year eded Ociober 31, 2000

1
Chasrnge i fale walue |..r|rns|mk:§ Chaages In the valie of Al techainilled
ol hiedging merogniTed in ihe sedging instrument Froa hdpe resenies
‘N.!llﬂl_l_n_ff]l_ﬂlﬂ‘lhllll‘] bl i M INBmﬂir! fﬂﬂmﬁlﬂﬂhﬂfl i InCnime
Fair value hedges
Inderest rate risk
Interest role controcts = fixed role otsets 5 [931) % [32) N, n.a.
Interest rate contracts - fixed rate llabilities 1,157 15 naa. ..
Cash Mlow hedges
Interast rafe risk
Interest role conlrects = vasfoble role ossets 501 b 5 511 5 200
Interest rote controcts - varioble rote lighilities (1,801} 1 [2.127) [EL ]
Farelgn exchange risk
Cross currency swap - fixed rote ossels [2] - k] (5]
Cross currency swap - fixed rote lobdlitles 164 - 13 122
HNet imvestment hedges
Forelgn exchange risk
Fareign curmency linbikities [405]) 1 (410} =
Forward contracts [124) 1 (125} (28]

0 teedge inelMeciimness recognized i ecome noiuded losweey of $000 millon Bal e exchded bom Lhe guevesent of Bedge efegeness ond ome ollvel by seonomic
tdpes (Delober 11 MO0 - $04 miibian |,
ma i oppleolie

Reconciliation of components of equity
The follawing toble pravides o recanciliotion by risk category of sach component of equity and an onalysis of slher
comge chefigive income relati g o "Il‘df.E q:cnunl:ln.g_

—Forthe yeorssded Qctober 0,300 Fox K year ended Dctoder 11, 2008
Cash Now hedge Fﬂﬂgﬁmm Cashilow hedge  Forelgn currency
e 2

{Millians of Foedian dolinrs reqerve  translation reserve

Balance at the beginning of the year 5 1.079) § 4632 s {6} § 4101
Cash flow hedges
Effiective portion of changes in fair value
Interest rate risk 1,452 [ V,5%5])
Foreign exchange risk 100 115
Equlty price risk 306 177y
Het amount reclossilied bo prefit or loss:
Ongoing hedges:
Imlerest rabe risk 505 211
Farelgn exchange risk 105) [119)
Equity price risk 171} 53
De-designated hedges:
Inlerest rate risk 240 RRL]

Net gain on hedge of nel investment in
foreign operations

Forelgn exchange denominoted dobt 1,882 (410)
Forward foreign exchange contracts EEL ] [125)
Fn'l.-lgn currency lransiation dilferences
For foreign operations {4.,308) 213
Reclassilicotion of losses {galns) on

foreign currency translation to inconse (7 {2
Reclassilication of lesses (gains] on net

ivestovenl hedging oclivilies to income (R} 18
Tand an movements on resenses during the

perod |582) 1592) 183 126

Balance of the end of the year 5 566 5 2.055 5 (10705 & 4612

Censoidnl i Fnens ol Sidemens Byl Aok of Canagidy Arnun! Repeed J000 -
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ipment

{Millians. of Comadian doblars) _ bLond Buildings equipment equipment improvements process Buildings Cquipment — Totol
Cost
Bolonce at beginving of pesiod $752 5 1,416 § 2,222 5 1,684 § 3382 5 103 5 5971 § 421 514,652
Additions 1 - 8 6 94 EEES 79 g9 1,005
Transfers from work In process - 13 180 a7 170 {410) - - -
Disposals (2} (1%} [85) (1) {70 [ [49) (36)  [283)
Fareigh exchange translation (1] (20} [46) {25) EL:1 5) {167} (1) (3386)
O it =R 8 (85) . L 8 15 L —e— A3
Balance at end of period 145 § 1,419 5 1380 5 1,606 § 3494 § 170 % 5394 § 493 15,101
Accumulated depreciation
Balonce ot beginningelfperiod '$ = %' 784 & 1.652 & 1,265 % 2188 & - % 584 5 275 5 6,718
Depreciation - a9 245 94 222 - TR B8 1.276
Dispasals - {7 183) (20) 156} - (5) (20)  (191)
Faretgn exchange translation - 19) 135) {16) [35) - [24) {1y (12m)
Ol lyiss - {12} 54 {63) 10 - - - (6]
Balance ab end ol period 5 =% 7755 1.3 5 13605 2.32% 5 = 5 11335 342 5 7.677
Nel carrying amount at end of

period 5145 5 644 § 541 5 346 5 1,165 § 170 § 4.261 § 151 § 7.414

Fam Bhw ipropr mraked O Soday 10, 2000
Dwnied by the Bank jij Right-of-umse lease assels
Famifare,
Fisfunes
Cosnpuber  and abhed Leosehold Work im

{Millians &f Casgdian dublri] Loswl  Hulldings  equspmeent  eqguipment  improvements  piocess  Hulldings  Equipment Testal
Cost
Balance of beginning of peiied § 153 & 1,305 § 2062 % 1,557 % OOy § 431 § 4954 % 363 § 139
Additions 2h LF 42 14 il 281 (1] 1.143
Transalers lrons wonk b process ] 279 a3 43% (B30
Disposals [ 4] (A LTH] {42} [RFLE (2} (11-1] {57} (E2E4]
Foreign exchonge iranslation 1 4 7 q 1y (2} I8 1 &3
Other i {14) {51) i1 K 5| (18} (4G} () [ 6)
Ralance ot end of period 5 1525 14165 2221 % 16S4 % 1383 5 200 5 5071 % 420 % 14652
Accumulabed deprecialion
Bolance at beginiing of peticd 5 - 4§ TOY % 1.553 % 1137 % 2074 % = § i 205 % 5672
Depreciation 47 267 oy iz L] B 1,333
Dispasals i1 [143] 39} {1132 13 (18} [EERS]
Foreign exchangle transhation 1 i L] 1 [2) - 9
Other & {17} 55 1] [2) a1
Balance ol end of period £ - § 754 § 1652 % 1,265 % 1,188 % § 584 § 275 % ATIE
Met comrying ampount of ensd of

period § 151 § Ghl § 570 5 41% % 1,195 § 2031 § #5887 § 146 £ 7834
10 Aot Ooiober FL 200 we b 0ot D0 0Cueo! Comm IUTeenis of 152 milTon e panchins premies ond eiipment (onoker 1L 2000 - %2 milion)

Leose poyments

Tolgl lease poyments for the yeor ended October 31, 2021 were 51259 milllion, of which 5813 million or 49% relotes to varighle
poyrnents and S646 million or 51% relaltes Lo fived poyments, Telal lease payments for the year ended Oclober 31, 200 were
41,336 millkon, of which 5654 million or 49% relates to varlable payments and $684 millon or 51% relotes to fixed payments.

Todol voriable lease paymients not included in the measurerment of legse lobilities were S&33 million for ih eyear ended
Qeloteer 31, 2021 (Oclobser 31, 2020 - 5635 million)

By gk nl Conoga; Amngal Repad 101
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Nole 10

Gondwill
For Ile year endod Dotaber 31, 2021
U5, Wealth
Canadian Manggemant International ivestor &

Moy of Caradion Cefibbenn Wealth Cleksl Al fincluding ‘Wealth Trawiury Capibal
canason dallery) _ Bonking  Bonking Monagement Monagement City Motional) Moncgement Insurance  Services Maoroets  Tobal
Balance at beginndng ol

periad 5 1557 5 1,719 5 587 5 200 s 1978 5 1215 112 % 149 51,078 511,102
Acgidtsilioas - - = = = = - = = =
Dispositions - Y] - - - 4 - - - i7
Currency tramslalions - [11&) [op (37} {210 2 - ) [&5) [-I-Il

Balance at end of period *§ 2,557 & 1,600 5 577 § 1,964 & 2,768 5 115 5 112 8 148 $1,013 S10.854

For the year ended Ociober 5L 1000

5. Wealth
Cangdign Mosogement  Inlernaliongl Invesled &

iMallizns of Canadian Catibbean Wealth  Global Azt {inciuding ‘Wealth Treasury  Coital
Cansdion ddlors) Honing  Hanking Moncgemend Monogement Dty Nobicaol] Morogement Insutonce  Sendces  Maolkels letal
Balance at leegirindng el

pt'rlud § 2585 5 LT S LTl I 1,588 % 29431 & 140 & 12 % 148 5 1,067 S 10236
Acguisilions ¥ L] - 1 - . - o ¥
Dispositions (1] . . (@)
Currency Wonslalicns - E 2 1 4 1 - ] 3] 73
Balance at el of |I|:1‘I|.Id 5 1557 5 L7I% & SBT &5 2,041 % 2978 & 121 5 12 % 4% 5 1.OTE S 10,302

We perform our annual linpalrment test by comparing the corrying amesunt of each COU to its recoverable anwunt, The
recoverable grmomnt of o CGU is rrprﬂr.‘mnd b"' iks VILL, Nt:-('pl: in circumstances where the :nurr','lrlg amaunt of g CGU exceeds ils
WILL Ih gach coses, Bhe grmtl.-l af the CGLUS FYLCD and it VIU is the rec overoble amoagnd, Qur annal inspairment test js
peiformed as al August 1.

In our 2007 and 2020 annual impairment lests, the recoverable amounts of ewr Corlbbean Banking and Internationol Wealth
Monagemend CGUs were bosed on thelr FYLED, The recoverable amounts of all other CGUs tested were based on thelr ViU

Value in pie

We colculate VIU using a five-year discounted cosh low method. Future cosh flows are bosed on financiol plons agreed by
management, estimated bosed on Forecest results, business initlatives, copltal required to support future cash flows and returns
b shoreholders. Key drivers of hture cosh Rows include net interest ||'|r.|rgi:|1 ol average irltrﬂ'ﬂ-mming ossets, The volues
uuigru.-d o Ehese drivers over Uhe forecost perind ore based on post experience, sxternal and intermsal scanamic loreconls, and
management's expectations of the impact of economic conditions on our financial results. Beyond the initial cash Mow projection
pefiad, cash flows are ossumed to increose at o constant rate using o nomingl long-term growth rote {terminal growth rate), with
the exception of our U.5. Wealth Management {including City Notional] CGU where we applied a mid-term growth role cansistent
with our growl hexpectalions for this business, rm.'l:-rting B thae e iminend grm\‘lh rate after 10 years. Terminal El_r\m.uth rodes are
Brorsimd win Lhe long-tedini sdeady state growlh expectalions b Lhe countiies wilhingwhich he COU opedales. The discounl roles
weed o determine the present valee of each COUS projected fwture cosh Tows are based on the bank-wide cost of copital,
adjusted for the risks bo which each CGU is exposed. COU-spedific nsks Include: country risk, business/operational risk,
geographic risk [Inc Iud-ngfdll-cul risk, devoluation risk, and government regulation), currency risk, and price rsk (including
product prii:lng risk and inflaticn].

The estimatian of VIU invalves significant judgment in the determinotion of inputs Lo the discounted cash Now model and is
imost sensitive to changes in fulure cash Mows, discount rotes and terminal growth rates applied to cash lows beyond the
forecast perind. The sensitivity of the VU to key inputs ond assumptions used was tested by recolculating the recoverahle
amount using reasonably possible chonges to Those paremielers. As ol August 1. 2021, ne reosonobly possible chonge inan
individual key input or gssumplion, as described, would resull ing CGU's cqrr'.ri:lg gl I:':lﬂ:l'l:‘«dinu its recoverable gmounl
Esrseed on WL

Consnidaled Vi i Solemsrnin Reayal Bork of Conede Armugl Repoer! 300 mi
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will and ather intar

The Beriminal growth rates and pre-lox discowil rates used in our discounted cash low madels are summanized below.

A el
Aagust 1, 3031 Augusd 11020
Terminal Termine
DHscount roﬂl.h DrisCoudnt yrowth
_ roke i ralo ol (1) rale
Group of cosh generoting units
Conadih Banking 24% 3.0% 9.5% J0%
Coribbean Danking 0.9 15 114 1.7
Conadion Wealth Managemaenl 10.5 10 104 1.0
Global Asset Monogement 0.5 30 10,5 1.0
U5 Wealth Management {indeding City Mationalj 11.1 LR 107 (1]
Internaticnal Wealth Monagement ) A.m. n.m. LT ..
Irssanoe 0.2 3.0 10.2 1.4
Irvestor & Treasury Services a4 30 10,2 10
Capital Markels 1.8 3.0 130 14y

{1 Predns discournt rates ore delermined implicilly Bosed o poat tan discoust rabes
§)  The reververalle omount Tor s intemational Wealth Manngement COU s deteimised using 0 mibiples Based aapraach
o ool msannghal

Foir value less costs of disposel - Coribkbean Banking

Faor our Caribbean Banking CGU, we colculated FYLCD using a discounted cash New nwethod that projects futuwe cash Nows over a
S-yeor period. We also considered reasonobly possible alternative scenarios, Including morket comparable transections, which
ylelded valuations ranging from o moterial surplus to an immateral deficit. Cash Aows ore bosed on nanagenent forecasts.
adjusted to approximate the considerations of o prospective third-party buyer. Cosh lows beyond the initial 5-year period are
assumed bo increose ot @ constant rate using a neminal long-lesm growth rate. Future cash Nows, teeminel growth rates, and
discount rates ore bosed on the same factors noted abowve. This forr value medaswement s categorized as level 3 in the fairvolue
heerarchy os certain significant inputs are nol observable. We use significant judgment to determéne Inputs to the discounted
cash o model which are mnst sensitive to fI!rmF':.ill hurture cash Hows, discount rotes and fermdrinl grm.vlh rates qpplin‘l [ 11]
cash Mows baeyoind the lorecast period. The sensitivity of the FYLCD o key inpots and assuniplions wos lested by recolouloling
the recaverable ameunt using reasonably possible change to those parameters.

With the improved economic environment in 2021, tempered by continued uncertainty reloted to COVI 3419, the recoveroble
amaunt of our Caribbean Banking CGU has increosed, As at August 1, 2021, the recoverable amount of our Carlbbean Bonking
CCU, based on FVLCD, was 123% of its cnrq.-'l'l'lg armaunt (A.u'w'r.l 1, 3020 = the recoverable amount based on FYLCD approximated
Bher carrying amouant ). In determining the recoveratyle amount, forecast future cosh Nows were discognted using o pre-tax rake of
1% [August 1, 2020 - 11.4%], rellecting geagraphic inflation rate expectations, partiolly offset by a lower lerminal grawth rate of
1.5% (August 1, 2000 - 3.7% ), reflecting a long-term steady state growth rate For the CGUL A 50 bps change in the terminal growth
rate would increase and decreose the recoveroble amount by 5339 milllon and 5289 mdlllon, respectively, A 50 bps Increase in the
discount rate would decreose the recoverable amounl by $360 million, A reductionin the forecosted cash flows of 1% per afsn
would reduce the recoverable amount by S46% million, Changes in these assumplions hove been apglied halding other individual
factors conslanl. However, changies in one lactor may be mognified or olfsel by relaled chorges in other assumplions as impocts
Eo thie recoverable amount are hlghhl,l |Il|1‘rd(‘1'l-r‘fld'{‘ﬁt andgd rhuns{:ﬁln ASSIN |p!|nn¢. mry nat have a Hnear effect an the
recoverable amawt of the CGU. In oggregate, the range of reosonobly passible outcomes would not materiolly offect the
recoverable amaeunt of the CGU.

i RArapal Bonk of Cangada Anrassl Bepaot M0 Civrnalidnled Finang il Sisbemesin

527/618



Other intongible ossets

EDINETOOOO

OO000O0000O0O00oOdno(Ees99s)

Far e yeur anded foiobes 11, 201

Intermolly Care Customer
generated Other deposit listand  In process
Ml of Conadian doliars) soltware  software  intongibles  relolbonships ware Tolal
Gross corrying amount
Babance at beginning of period & 7676 § 1900 § 1.586 % 1906 S 1241  § 14,320
Additlans 4 15 - - 1.129 1,192
Acquisitions through business camblnabicns - - - - - -
Translers 1,022 &9 - - {1,081 -
Dispasitians (1] (871 - (38} -1 159
Impairment losses 157 - - - L] 166
Currency translalicns 126 (60} {112} 141) (19 368
Other changes {7 L] - 5 3 9
Balance at end of period £ B30 % 1846 % 1474 % 1.B41 §& 1236 % 14788
Acoumulated amortizalion
Bobumce ol begimising of peviod ¥ [5EB4) ¥ (1,500 % T3 ¥ {1.391) % - % |9.568
Amartiration charge for the yeor [B9E (138 150 (R[] - 1,287
Dispasitians 65 A6 = 38 = 169
Impairment losses 137 - - - 137
Currenicy [ramslalions BB 41 58 i ] - 216
Other changes 9 _ (13} - - - 14
Bualance at end of period 5 ([b483) = (1.514) % (BH5) = {1.425) S - &3
MNed halance at end of perind £ 1,507 & 31 = ERD £ 417 5 1,216 5 44T
Vot the gt @nided Delobers 51 W30
Intermalhy Core Custamer
peneraled Cithaer deposit list and In process
Ml of Cinadian dolis) saltwore  saftwore  intomgibles  relationships saftware Tatal
LIOSS Can Jﬂﬂ amaount
Balunce ab beginving ol period % 241 5 1064 13 1,567 % 1,773 % 1240 5 13 M5
Additians 54 47 - 43 1,157 1,401
Acquisiticns through business combinolions = ] - 1] - &
Tramsfers LR 153 = = {1,139 =
Dispositions i 149) (1) - (4] {10y
Impsirment losses [116) {4] = - (1o) K]
Curmrency branslobions 20 7 1 13 il BT
Other changes ) (L) [} b= 123) (21} 173
HBalanice at end ol period 5 1674 5 1.8m 13 1,586 % (N T 1241 5 14300
Accumuloted amortization
Bolance at beginning of pesiod & (5256) & (1387} & |627) £ (1. 2M) % & B331)
Amartiration charge for the yeor [555) f1a4) [T AREY] - 1.7 8
Dispasitions 147 12 150
!|'|p|:.lr|1|¢'|l: losses HE ] - - = = RE
Currency translobions {14 B &) [C1] [ELY]
Diher ¢ I--.|r|g\r-1 L] 5] - 43 = 4
Bobonce al end of period & (5EBA] % [1.500] ‘.-_ {793} % 1391 % - & [9.568)
Bt balance qtr'lrlul'pnrlm: 5 V72 H 4 g w3 13 545 s I.241 ] 4752

Hote 11 Joint ventures and

The followidng toble summarizes the camying value of sur interests in [pint ventures and associated companies accounted far
wnder the eguity method os well as owr share of he income of these entities,

Jeind wenburen

Annecialsd companes

A% 28 G Tow thi yvar eeaied

Ociober 33 Doiober ¥ Gcober 1§ Diclober ¥

Mttty of Cosdian duluis) 2021 2020 2021 2030

Corrying amount £ 223 = 123 & 411 5 450
Share al:

Hetincome 5 107 S 7§ 23 5 (0

We do not hove any joint venltures or associoled companies that are individually maleriol to our fnanciol resulls
Certain of our subsidiories, joint veneres and associates are subject to regulatory feguirements of the jurisdictions in which
they oparate. When Lhese subsidiaries, jeint venlures and associales ore subject to such requirements, Uvey may be restricted
From transferring bous our share of thelr ossets inthe farm of cash dividends, loans or advances. As at October 31, 2021,
restricted net ossets of these subshdlaries, joint ventures ond ossoclates were 530 bilion [Octeber 31, 2020 - 538 billion)

o dad e 1o o S abemenin
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E ol
October 18 Giober 1
Eblifiony o Cargdign dollari| 202 Jo20
Accounts receivable and prepaids L 5058 5 4600
Accrued interest recelvable 2.195 2362
Cash collateral 14,541 18,119
Conenodity trading recelvables 6996 4,104
Defermed income box osaet 2011 2570
Employes benafil asasls 1 640 143
Insurance-reloted assets
Collatergd logns 615 B
Falicy loans BT oy
Resinzurance assels 1.032 a49
Other o3
Investments in Jofmt ventures and assoclates 654 a5
Margin deposits 11441 0816
Precious metols 1.619 2371
Receivable from brokers, dealers and clients 3.395 2,077
Tanes receivabile 4891 5,487
Oither 4.648 4671
& 61,881 £ 53021

S —— J.'\-Q_
G covbegwr 38, JGEH Gciober |1 JUi0
Fhililieny & Coradis fars Demand (0 Nobice 1) T&rm (1) Tatal Demand iy Nofice 12 Tt iy Todal
Personal & 107,493 % 64613 § 90382 5 3I6ZABE 5 181745 5 6L76) § 98346 343,052
Business and goverinent 356,020 20,800 319,533 596,353 315472 16,585 292,254 24,311
Bank L a4 M43 26992 20 20 41990 1S 611 Ll .52
5 576,062 5 85861 5 438907 5 100831 5 500909 5 70302 5 420 Hod 1,011,885
MNan-inlaresd-beari Mg daj
Canada % 151475 & B0O51 § 713 5 160239 5 123402 § T3 5 36E 131,160
United States 54,011 = = 54,021 43,831 = < 43,831
Eurape %) 632 - - 632 (54 654
Other International 8,002 = - 8,002 7A72 7372
Interest-bearing (1)
Canada 315,464 19837 312,987 648,308 28T 040 19034 30492 616,574
United States 6,978 57,260 T7.597 141,835 1,100 52046 57.037 116,73
Eurapse 5 34,178 093 36,758 71,759 33,5 10 B30 3T.250 71,8590
Other Intermationol 5212 1 10,822 16,035 T4 16717 14131
£ 576,062 % B5861 & A3B907 § 1,100,831 5 SI10.719 & 79302 § 421.E64d 1,011,885

i

thes anid simaln instryments
# Iy recopeired. As of Driche
L IEkprechively | etk

(L]}

iy af the deposits are &
T peningh, i e and ol

& poind of oerigin ol the depos
i e L

i 595 Rl lesn, 84§ ddlbon

mvourg, the ERuirse] bamdi Foonoe sed imoby

Controciual moturities of lerm deposits

depeity dencmingbed
0 - a4 ik

Anal

Ehiuled 19 Golober 11

Wi lons. of Cosagdkan dolkirs] b H_I_il 22040
Willalin 1 year:

less tean 3 maonths $ 133776 S 123kFa0

3 tod months N 65, TR

& Lo 12 months EI1ETY RO, 7a7

1 to 2 yeors 45,532 34,400

Jtolyears 29 204 43007

Jlo 4 yedrs 24.573 21,134

4 to 5 yors 15.329 12885

Orher iy-:'ur'. 1?.!61] 30,727

§ 438,907 5 471864

Aggregote omount of term deposits in denominations of one hundred thousond dollors or more S 416000 5 388000

i Amounts preyiousdy presested weee reciasailied bo nelleol B controciuol maturities of celgin term deposiis

Fiy Bayal Rank of Corady; Arngal Repard [0 Commplicated F nanciol Wts menis
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Averoge deposit bolonces ond averoge rotes of interest
Feow Hhan pear pocded

Uscleber 51, 7000 WLk 1L, 2R

Average  Awerage Mverige  Averdge

{Milliens of Easadian dolnr, sucept I peroenioge amsuns) balances rotes babantes rotes

Canodo § 7171875 0,61 % 5 7250 1%
United Stales 180,230 013 144,011 G b
Eurape 77.217 0.55 13a7 076
Ol her Inlernational 28,731 033 IR IR [

5 1,059,053 0.51% 5 970,632 (LN

Note 14 In

Risk monagement

Insurance risk is the risk af Aucteations in the Hming, frequency or severity of insured events, relalive lo aur espectations al the
Limie of underwifling. We do nol have a b |.¥| degree of conceilration sk due Lo ow geogrophic diveisity and business mix,
Concentration risk is ot o mojor concern far the life and health insurance business gs it does not hove g moteriol level of rrgiﬂrl-
specilic chorocterislics, Reinsurance i also used far g majarity of eur Congdian insurance bysiness to lower our risk profile and
limit the liobility on a siggle claim. We moncge underwriling and gricing risk through the use of underwriting guidelines which
datail the elass, noture and type of business thol may be accepled. pricing policies by product line and controls over palicy
wordings. The risk that claims are handled or pald Inappropriately is mitigated by using a ronge of information technology (1T)
system controls ond manual processes conducted by experienced stalf. These, together with a range of detalled pelicles and
procedures, ensure that all daims are handted in a timely, appropriate and acourale monner.

Reinsurance

In the ordinary course of business, our insurance operations reinsure risks to other insurance and relnsurance comganies in
order ta lower our risk profile, limit loss exposure to large risks. ond provide additional capacity for future growth, These ceding
FedNSUrance arrangenanis do not relieve our insurance subsidiaries from our direct :-I.'-Il'gqti oris ta the insured parflies. We
evaluate the financial condition of the reinsurers and manitor aur concentrations of credit risks to minimize our exposure ta
losses from refnsurer Insolvency. Reinsurance amounts (ceded premiums) included in Mon-dnterest incane are shown in the
Enbde hielow

Met premiums and elaims
LEod e ol erded

October 11 Calober 1|
[Millions of Covadion dalors| i — __!l:'l._i_'l_ 2020
Gross premiums 5 5000 5 4515
Mremiums eeded to reinsurers (250} [249)
HNet premiums 5 4840 5 4,166
Gross claims and benefits i $ 3834 5 AT00
Relnsurers' shore of claims and besefils (287) [316]
et elaims ] 3,547 S 33184

(0 Inclodes e changs in ok vole of nvestments bocking oor policyholdes kobddies

Insurance claims and policy benefit Hobilities

All actuarial assumptions are set in conjunction with Canadian Institute of Actuaries Standards of Practice and O5FI
requirements, The assumplions thol have the greetest effect on the measurement of insusance labllities, the processes used to
determine them and the assumplions usmd os ot Octoher 3. 2021 are os follows:

Mortalily and morbidity - Martalily estimates are bosed on standard indusboy insured neertality tables, adjusted whoere
appropriate to reflect our own experience, Morbidity assumptions are mode with respect to the rates of clalm incldence and
claém termination for health insurance policies and are bosed on o combdnotion of Industry and our own experlence.

Fulure imvestinent yield - Assumplions are bosed an the current yield rate, o reinvestiment assamption and on allowance for
fubute credil losses [or each line of business, ond are developed using inlerest role scenorio lesting, including prescrited
zcenarios for determination of mirdmam liobilities o et aut in the sctuaral standards.

Policyhwlder behaviour = Under certain palicies, the pelicyholder hos o controctual right to chonge benelits gmnd premivmns, gs
well o convert palicies to permanent forms of insurance. All palicyholders have Lhie right to terminate their palicies thraugh

lopse. Lopses represent the termination of policies due to nogi-payment of premdums. Lopse assunptions are primarily bosed on
our recent experience adjusted for emerging industry experience where applicable,

Consobilated Finorgich Slolerieniy Ryl Bark of Concalmn Mol Bepaou| 0N T
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Signifln:unt insurance assumplions

M ot
A akeer 1l Durtoher 11
22 200
Lifie Insurance
Conadion Insurance
Maortality rates DizR il
Murbldity rales (2) 1.78 1.81
Future reinvesimant yield i) 3,76 382
Lapse rates 4 .50 050
Internationol Insuronce
Maortality rates ) 0.79 LR
Fulure refnvesinuend yiekd i3 .50 305
{ LI} AvFiape afvdamil ilenilh rate I The largesl pratinkn of e pidsd s
{41 Aeevape nol Lem eilnon rale T e b vichural dd Riing disghii iy Inistanee poaivhs
1) Ulimace renveHment rate of the ingurande operations
i) Umimate policy termmingtion role apse rale ) (o the larges permanent fite inaurance poeifalio ihal reies on o nighey berminateon roe | o mesnioin & profosbilty (lapse
supgeted policies)
Insurance claims and policy benefil liabilities
The fallowing toble sununarizes our gross and refnsurers' share of insurance llobdlities at the end of the year
A gl
——— Ocbbbeat T1, 300 — Qe chit 11, J0
(Ml e Froosmatinn dolinig ~ Gross Ceded et Giross Cedi=d Hel
Life insurance policyholder liobilities
Life, health and annuity 5 12778 & B61 5 11,914 5 12080 & 752 5 11,337
Fwestrsent cantracts (1) 42 - 42 14 - 14

$ 12,E17 & E61 $ 11,956 & 12,123 § 752 5 11371

HNon-life insurance policyholder liobilities

Linegrnied prenu’um provision i 5 (- - B 5 78 5 7
LF|1r.||;|I|:I claling piovision 41 ) 3 I8 126 1] o5
5 47 5 3.5 44 5 133 § 35 0z
5 12864 5 B64 5 12000 5 12156 § TR 5 11,471
i nswmnse Eobdles fior rvarlmnet cmdiscts ond useamed promism movislon g repoifed i Bther lobilEke o the Sonanlidaled Roanie S

Reconciliotion of life insurance policyholder Habilities

— — For the yeor ended

Bicbobeer 31, 300 Dt plbser 11, 2008
Ml & Ciammdian dulkirs _ Gross  Ceded Het Grose Caded Het
Baolances al beginning of period $ 12,123 § 752 & M3iry s 601 & 10,776
Hew and in-force palicies iy 175 108 T35 141 ha4
Chaonges In assumption ond methododogy 189} 1 15 10 5
Het chungrlu. inwestment controcts k] = () [4)
Dalances ot end of period 5 12,817 & B61 & 11956 5 12123 5 752 5 11,370

§1  includes the eRange in fab vokee of mvesiment s backing our policyhokies Balilies

T8 nel increase inlife inswrance claims and podicy benefit Habilities over the prios year wos atbribuloble bo business g:nwlh amf
farkel moveinents an aadels bocking lile and health liabilities, partially alfset by asset o liakilily mabching aclivities, During
the yeor, we reviewsd oll key actuaral methods and ossumplions which are used in determining the policy benefit labilities
resulting ina $90 million net decreose to Insurance llabilities comprised of: (1) a decrease of 594 million for revised octuarial
reserves on interest rate risk: (i) o decreose of 55 milllen due to relnsurance contract renegetiations; {lil) an Increase of
£14 |||i||im|r.|ritir|g fram insurance risk related ossumption updotes Inrgrly due to martality, marbidily, and ENPENEE OSSN pticns:
aidl [iv) o decieose of 525 plliodg due Lo chai 1ges Lo vialuolion finndels and relaled dala.

(a1} By gk nl Conoga; Amngal Repad 101 Ceasnladaied Virgrom | Slalements
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Sensitivity anolysis

Thee Following table presents the sensitivity of the level ol insuronce policyholder liabilities disclosed in this note bo reosonably
possitdle changes in the gctuoriol assumptions uscd to colculgle thene The perc r.-ufngr chnngc i egch variable is uppl led toa
range of exisling ocluarial madelling assumplions to derive the posible impact on nel income. The analyses are perdarmed
where o single gssumplion is changed while holding other assumptions constonl, which is unlikely to ocour in proctice.

Netl inoome Impocl
To lhe year ended

Ll i Detoksr 11 Oitsher ¥
Ml of Civstdian dolar, sarepl | perreinlags amsinag sillalie 2021 M0
Increase in market interest rates i 1'% & (14) = 5
Decrease inmarket inberest roles () 1 17 (11
Increase in equily market velues (2 10 B B
Dacrease inequily market vialues 5) 14 {10 [22)
Increase in mainlenance expenses (1) 5 {37) [37)
Life Insurance (1)
Adverse change in annuilanl mortality rales 2 {18T) [278)
Adverse change in assurance marbalily rates 2 [67) (70}
Adverse change in morbidity rates 5 {213) {219}
Adverse change in lopse rates 10 {153) [252)
fi ensiniiies for morket gerest rotes inciude the mpected turrent persd somisgs impact of @102 basks paings whill inthe pield ooree by iecreaaing the comeni

wirveibmend rates while bohlg Ui rssirord @lmae nfes conslon. The s
labibibes ond orw changes bn lol valie of @540 (4 sed ol
bl L Chepes e equily morbel velues oo camposed of e e pedied Cumersl geeiod eormengt Impact inom dferences in e dhangers i D valos of the equity
i v ol (P posilly ol Tseii
i3 Sensiliviiies (o chanpes i manletance expenses ond e inswrande sotuerisl auuemgtions incheds he expe

soreaue Hofsifles due s enadvens change in 1Be ghen atumgbien over he Felime of ol o jo

(¥

ted corre i gevicd ecrrings inpod fmm recagnilion o

We offer cenlain individual varioble insurance controcts Lhat llow policyholders Lo iovest in segregoled lunds. The inveslmenlt
returns on these funds ore passed directly to the policyholders. Amounts invested are al the policyholders’ risk, except where the
policyhaelders hove selected oplions providing maturity and death benelit guarantees, A liability for the guarantees is recorded in
Insurance claims and policy benefit liobitities.

Segregated funds net assels are recorded at fair value. All of our segregated futvds nel assels are categorized os Level 1in
the Fair walue hierarchy. The foir value of the segregated funds labilities is equeal to the fair value of the segregated funds net
assets. Segregobed funds net assels and segregated funds liobllities are presented on separate Hnes on the Consolidated
Balonce Sheets, The fallowing tobles present the conipoesition of net assets ond the changes in net assets for the year

Segregoted funds net ossels

B ai
Ocinber 10 Dadnber T
EMalieny of Cossdien dolr) 20_]1:_ 2020
Cash ] 40 5 15
Inwestment inmutual funds 1,625 1,886
Oither gssots (liabilities), not 1 1
5 1666 5 1,922
Chonges in net ossets
Tor the yeor enoed
Ortnled 10 Gitahes I
{Milliens of Comadian doliors) 2021 2020
Het assels at beginning of peried 5 1.92¢ 5 1663
Additions {deductions):
Deposits from policyholders 975 T34
Hel realived and ullr!.'ulizudgﬂrllh {losses) igl 1z
Iterest-and dividends 51 40
Poyment bo pnlir',-huld s {EM} {479
Management and administrative leecs ﬂ’} [47)
MNalk sl al end of priod k3 2666 % 1,922
Cormatidaled Finonricd Slosmeansiy Reayal Nerk of Consde Armn | Repee] SO0 F

532/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Plon charocleristics

Wer SEOREAr g number of progroms That p-tu\.idfl pension ogmd post -rmph;rymrnl Benefits to pllglhlp {!lnplo\l,:e{v-s. Thir minjority af
Beneficiaries of the pension plans gre locoled in Canada ond olther beneliciories af the pension plons are prllm]rll'p located in the
LK. and the Caribbean., The pension nrrn.l'.gemcl:lh lru:ludirlg investment, plan benelits and l'uru:liun,“I elecisions are Enﬂ.'rurndb.'
focal pension commitiees or frustees. who are legally segregated from the Bank, or managament. Significant plan chonges
require the approval of the Board of Directors,

Our defined benefit pension Plnnr. Prm.lidc p-l;'nru'nn benefits based on years of service, contributions and average eqrnlngs. at
retiremend, Qur prinwgry defined benefit pension plois ore closed to new members, New cinployees are generally I'.'|iHiHI:" o jain
defined contribution pension plans. The specific features of these plans vary by location. We also provide 5u'F|1f:l| el nor-
registerad (non-qualified ) pension plans for certain execulives and senior management that are typleally unfunded or partially
funded

Our defined conlribution F-nnslvull plans prm:l'rll: pension benefits bosed on accumuloled employee ond Bonk contributions.
The Bonk conlribulions are baved on a percentboge of an employess annual eamings and a partion of the Bank contribution may
b dependent on the amownl being conbribuled by e enployes and thein years of service,

Our primary ather pest-employment benefit plons provide heallh, dentel, disability and life insurance coverage and cover a
rumber of current and retired employees whe ore mainly locoted in Conada, These plans are unfunded unless required by
Fegislation,

- We measure our benefit obligations and pension assels o= al Oclober 31 eoch year. All plons are valued using the projected
unit-credit method. We fund our registerad defined benefit pension plans in accordonce with actuarially determined amaounts
required lo satisfy employee benefit ebligations under curment pension regulations. For sur principal pension plan, the most
recent funding octuardal valeallon wos completed on January 1, 20010, and the aest valuabion will be completed on jonuary 1, 2022

For the year ended October 31, 2021, Lolal conbribulions to our pension plans [deflined benelit and defined conlribution plase)
and olher post-employment benelil plans were 5456 million and §75 million (October 31, 2020 - §1,024 millien and 563 million),
respectively. For 2022, lotal contributions te eur pension plans and other post-employment benefit plans are expected to be
S520million and 584 ndlllan, respectively,

Risks

By their design, Lhe defined benefit perision and other post-emplayment benelit plans expase the Dank ta various risks such as
irvestment performance, reductions in discount rates used to volue the obligations, inoreased longevity of plan members, future
inflation levels impoctirg fubure salary Increases os well as future Increases in healthcare costs, These risks will reduce over Hime
gac lo the nlcnlbcr:ihip closure of owr prir.n-qq' defined bencfit pl:'nsinn plunﬁ anad |11|grqli|:-n to defined contribution pcn:iml plulﬁ.

Tha fallowing loble presents the finonciol position related to all of our material pension ond other post-smployment berefit plans
worldwide, Including executive relfrement arrangements,

A gl
DU 5, 2031 WO 11, PR
Other post- Other post-
Defined benefit  employment  Defined benefit  employment
{Millions of Caradian doflars| _E!E_H‘ﬂ!{ﬂ_. Mmﬂmmi_’ pension plans  Benefit plans
Canada
Failr value of plan ossets -1 16,698 3 - & 15,044 5 -
Present value of defined benefit obligation 14,403 L0y 15,404 1863
Het surplus (deficit) 5 1,195 3§ {1.703) 3 [3d) & [1,863)
International
Fair walue of plon cssels t] 1.005 3§ - 5 QR0 5 -
Present volue of defined benefit obligation 912 7 043 20
Net surplus (deficit) § 93 5 {727} 5 - (58]
Tostal
Falr value of plon gssels E 17.703 § - 5 16,024 5
_Pr_e‘.ient w_:l_ll_.l_e_nf_ n_i_eﬂn_ed b_un-_e_llrnylngqliqn_ 15,315 1,780 ifn:._J-SI 1,953
Tolod net surplus |deficit) & 2,388 % {1,780) 5 [(127) % {1,851)
Effect of asset ceiling - 6] = [ =
Totol net surplus {deficit), net of effect of asset celling 5 1,382 3 {1.780) 5 [328) § {1.953)
Amaunts recagnized inour Consolidated Balonce Sheets
Employes benefil gssels s 2,640 % - % 143 5 -
Employee benefil labilities {258) {1.780) [471) {1,953)
Todad met surplus {deficil), net of effect of asset ceiling 5 1,382 3 {1.780) 5 [128) & {1,953}
o0 Rewal Dok of Cangador Areu | Regaord (3% Coananlada!ed Vimmreiod Slalpmenis
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The following toble presents on enalysis of the movament in the financial position related to all of our matericl pension and other
post-employment benefil plons worldwlde, including executive retirement grrangements.

Ad il af [af The yreet erded

beer 1. Bkt - Ol ihar ML 36 . .
Other post- Other post
Defined benefit  employment  Dofined benefit  enployment
Milliens of Caswdian dolurs} m&_ﬂ_&_ﬂ“m benefit plans  pension plans (ip  benefil plans
Tair value of plan assets at beginning of peried 5 16,024 § = & 765 5 1
Inderest incame 432 = 447 =
Remeasurements
Returion Flml asnels 1c:oc|lpilngintwrr::lih:m} 1,614 - 703 -
Change in fareign currency exchonge rate (21) - 17 -
Cantributions - Employer 121 75 TuE 63
Contributions = Plan pqrrli.'lpqlll Al 19 48 19
Payinents (594) {94) [B23) [83]
Paymenls - amount paidin respect of settlements (2 - [223)
Business eombinalionsNisposats {4
Othei {13) - {18} -
Fair value of plan assets at end of period 5 17.70% 5 = 5 Thi4 5 -
Hblmﬁtuhlfﬂdinrl at brﬂlhhlllﬂnfperind 1 16,351 & 1,953 & 15517 % 1,820
Current service costs 359 46 T 46
Past service costs - i [12)
Golns and losses on settlerments 1 - 15) -
lisleresl expense ARG 57 462 50
Remeasurements
Actuariol losses (gains] from demographic
assumptions - {6) - 5]
Actuariol lesses {gains] fram financiol assumptions {1,253 (184 01 68
A luorio] lusses hl.uhn] framm experignce odjusbineiils [S 2 2 ig
Change in fareign currency exchonge rate (24 7] 15 3
Contributions - Plan participant Ab 1% 48 1%
Payments (5594 {94) (623} [83)
Payments - amount paid in respect of settherments }2; - (223 -
Business combinalions/Disposals 4 {1} - -
Benelit obligation at end of period 5 15315 § 1,780 5 16,351 % 1,953
Unfunded abligation 5 26§ 1,633 & LI 1.792
Whally ar portly funded obligation 15,289 147 (LR 161
Tolal benefil abligation ] 15.318 % 1,780 & 16,351 % 1.953

i T pevsion plens with Rinding defloiti the Benefit ol pations ool Bain vilee of phan dsiets o o Oobobes 1, J6H were S0E0 million and $155 millan, respeciively
[Dctodes I1, 2000 - $15, 054 million gnd §34, 581 mitlien, respeciively |

Pension and other post-employment benefil expense
The Following luble presents the camposition of our pension and other post-snplay ment benelil espense rebobed Lo our naleial
pension and other post-employment benefit plons worldwide.

fovibayeavended | . ...
Other postem ployment

Pensin plans el plars

Delber M Ctolier 1 autober 11 Diiober 1
{uittions of Cnvwdian dofrs) B | I 7 R 020
Currend serdace cosks 5 359 5 J6T -1 Aty 5 dfy
Pasl service cosls - - n} [z
Gains and losses onseltlements 2 (5] - -
HNet inlerest expense (incomie) T 15 57 59
Remeasurements of other long-term benefits - - {12) 13
Administrative expense 13 18 - =
Defined benefit pension expense £ am 5 395 5 o0 5 106
Defined contribution pension expense 235 226 - -

$ 616 S 621 5 90 = 108

Service costs for the year ended October 31, 2021 todolled 5356 million (October 31, 2020 - 363 million] for pension plans in
Conada and 53 méllion (October 51, 2020 = 54 million) for International plons. Met interest expense (income | for the year ended
October 31, 1021 totglled 57 million (October 31, 2020 = 514 milllan ) for pension plans. in Conada gad Snil {October 31, 2020 -

1 milllion) o International p|u1|rn.

Cormndalicd pd Finone sl Saemeaniy Aol Nenk o Concda: Armual Repeei X130 Jm
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Pension and ather post-employment benelil remeasurements
The following loble presents the comgasition of our reteosuremenls recoddied in OC1 related Lo our material pension ard olher
post-employment benefit plons worldwide
Tor ihe yeor ended
Defined benefil pension Other post-employmend

pam borelil plans

Qteher 11 Oetmliar 1 Oednber 11 Gt 1

{Milliena o Cosddian doliar) 2021 20 1 2o
Actuarial {gains | losses:

Changies in demographic assumptiong 5 - % - & B) 5 (4]

Changes in linancial osswmplioes {1.253 79 (77 6

Experience adjustimenls 5 F 3 40

Return on plan assets [excluding interest based on discount rale) {1.614 (793] - -

Change in assel eedling (eccluding inleres] indame) 5 - - -

$(LE6T) & - s [180) & 88

Kemansurements recorded in OC) Tor the year ended October 38, 2021 were gmlr’.ul’ 52819 million {Dctober 31, 2020 - gains of 7
milllin) For pension plans in Canada and gains of 548 millien [Oclober 31, 2020 - losses of §7 million) for lienwtional plans.

Investment policy and strategies
Defined benefit pension plon assels are iwested prodently inarder Lo meel our lenger-Leem pension ebligations. The pensisn
plans’ investment stroafegy is to hold a diversified milx of Investments by asset class and gesgrophic location in arder o reduce
irvestiment-specilic risk to the funded status while maximizing the expected returms to meel persion obligations. Investinent of
the plan’s gssels follows nnnui:.'elﬁl'nbilily framewark as investment is conducted with coreful considerction of the pension
abligations sensitivily to interest rates and oredit spreads which are key risk foclors impacting the ohligation’s value. Foctods
taken inte consideration in develeping our assel mix include bul are not linsited Lo the follawing:

*  the noture of the underlying benefit obligotions, including the duration and term profile of the labdlithes:

= the member demographics. including expectations for normal retirements, terminations, and deaths;

= the financial position of Lhe pension plans;

+  Lhe diversification bersefils ablalned by the inclusion of maltiple asset elassed: and

= wxpected assel relumns, including ossel and lobility correbations, olong wilh liquidily requirements of the plan,

Toimplement our assel mix policy, we may invest in debl securities, equity securilies, ond alternative investments. Our haldings
in eertain investments, ineluding commaon shares, debl securilies rated lower Lhan BEB and residential and commercial
mortgages, cannol excesd o defined percentage of the market value of our defined benefit pension plan ossets, We nay use
derivative instruments as olther g synthetic imvesteenl to more efficlently replicote the performance of anunderlying security, or
a% 0 hl:‘dg: ngnlnﬂ linancial risks within the plun. To manage our oredit risk r:xpu:urr:.whnrl: derivative instruments are not
centrally cleared. counterparties are required to meet minimum credit ratings and enter into colloteral agreements.

Our defined benefil pension plan assets are primarily comprised of debt and equilty securities and allernative Investments.
Our equity securities generolly hove unodjusted quoted market prices inon octive market {Level 1) and our debt securities
generally have quoted market prices for simdlor assets in on active maorket | Level 2}, Alternative nvestments and ather incledes
cash, hcdge funds, ond privale Tund investments |IIII.'|I.IdI-II_E infrastmecture equily, nea! estote legses and private debl ond equity. s
the case of private fund Investments, no quated market prices ore usually avallobles (Level 2 or Level 3). These fund assets are
either valued by anindependent valuator or priced wing observable morket fnputs,

During the yeor ended Dotober 31, 2021, the management of defined benefit pension investments continued o fecus onan
increascd allocation lo risk redwcing investments and strotegies, improving diversification, while striving to maintain expected
irvestimenk returm, Over time, an il'u:rens:ing ollocalion bo dabl securities and debt wecurnities sold urder repurchose ugneﬂl'u.-uh are
being used to reduce asset/lability duration mismateh and hence variability of the plan's funded stalus due to interest rate
movement. Longer maturity debl securibles, glven thelr price sensitivity o movements in inlevest rotes, are considered to be o geod
econaric hedge bo risk associated with the plan's liabilities, which are discounted wsing predeminantly long matwity bond interest
rotes asinpuls.

Keafl pansion plankin. g

A gl
I!_dniu!'l.,;ﬂ‘l Ehrnabier T, Fion
Percenlage Duoted Percentage Quoted
oftotal  inactive af tobal i oactive
Ml o Lanaidan dotia, paoepl prrmiogesy Foir volue p_l!l! assels mkﬂm__ Fair value  plan assels  markel (i
Equily securilies
omeshic £ 1879 1% 100% & 1493 Qg 100%
Fareign 4,202 4 100 3,859 14 100
ThehE securitics
Domeslic gnlﬂ:mliu.-nl: bonds {4 3,70 Fa| - 3,250 20 -
Foreign poverfumend bonds 1 - - 1] 1 -
Carparale and olher bonds 3.844 22 - 3,701 23 -
Alternative investments and other 3941 iz 12 363l 3 13
5 17,703 100% AT 5 16,024 100% 6%

{8 e masci sllocetion i besed on the undeilying invesiments held divecily sod indeedily inoagh ihe lunds o (B B hew we masdge o invesimenl pelicy osd smlegies

§2)  Hepresents the botol pron ossets Reld m our Conedion ond Inlemationa penson ploss.

§1  Hooar ossesement of whether 0 rol 08 mLsH Wi quoted 0 on acise mirkel wos based on dieno swesimenis, 49% of our bebel plos s windd be tossiied as qusled
i onooive market {oiober 19 3000 - 19%)

§4)  Amounts are et of srdutilies sold under rrpurtase apreemEEy

b 5] Ryl Be ik of Corada Aanaci Bepod 1071 Comsalelated Firnroil Sglemerds
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A5 ot Octaber 31,2021, the plan assets Include 1 milllon [October 31, 2020 -1 million) of sur common shares with a Falr valee
of $128 miéllion (Gclober 31 2020 = 596 millien] and 529 million (Octaber 31, 2020 = $32 millkon) of our debl securities, For the year
ended October 31, 2021, dividends recelved on our comimoen shares held in the Ffull assels were 54 million [October 31, 2020

54 millian},

Moturity profile

Thee following teble presents the maturity profile of our defined benelit pension plan obligation.

- A3 ot Dctober 113071

AMlsors of Curvosdian: obans. £acept gantiulpants and yeos) Conada  International Total
Number of plan participants - h7.580 531 72,501
Actual benefit payments 2021 -1 564 3 12 3 596
Benefils expecied to be poid 2022 639 34 693
Benefits expected to be paid 2023 679 34 7113
Benefits expected to be paid 1024 Too 15 T35
Benelits expecied to be poid 2025 Ti0 a5 755
Benefits expected to be paid 2026 738 35 773
Benelils expected to be paid 2027-203] 3914 182 4096
Weighted averoge duration of defined benefil payments 15.0 years 20.8 years 15.3 yeors
Significant assumptions

Our melhadologies lo determine significan! assumplions used in celeulating the defined benafit pension and other past-
employment benelit experse are os follows:

Discount rake

Far the Canadian pension and olher post-employnent benefit plans, all future expected benelil poyments ol eoch measurement
dale are discounted at spal rates from a derived Canadian A corporate band yield curve. The derived curve is based on aclual
short and mid-maturity corporgte Ad rates and extropolated longer term rotes. The extrapoloted corporate AA rates ore derived
from observed corporate A, corporgbe AL ond pravincial AA yields. For the Intermotional pension and ather post-employrent
benecfil ans, all Tubure expected beernefit poyments ol soch measureinent date are discounted ab spol rales fraim a local A&
carporate bond yield curve. Spol rates beyond 30 years are sel Lo equeol the 30-year spot role. The discount rote is the equivalent
single rate that produces the same discounled value as thet determined using Lhe entire discount curve. This veluation
miethodology does not rely on assumptions regarding relnvestment returns.

Rote of increase in fulure compensalion

The assumptions for increases in future compensation are develaped separately for each plan, whede relevant. Each assumplion
is set bosed on the price inflotion assumption and conpensation policies ineoch morket, as well s relevant local stotutory and
plan-speciiic requirements,

Hewlthoore cost brend rales
Healthcare cosl caloulations are based an both short and lang-term Wend assumptions established using the plon's recent
experience as well as market expectations.

Waighted average assumptions to determine benefit sbligation

el
Celined hevstlin pesason AT il Ty
plans bl ploss
Dciober 1§ Dhkoher 78 Dicboker T Quciaber 1
201 2030 ___!.FI__L 2020

[Hscount rate 33% 1.7% 6% 0%
Rale ol increase In future compensalion 1.0% 3.1% n.a. .
Healthcare cosl trend rates 1)
- Medical A, . 34% 3.5%
- Dental ., .0 3% 3. 1%

N For our ocher post- empleyment senefit plins, (he avsumed irend mbes ened o mesere ihe epecied benefit costs of Bhe difised beneft obf gabions. ane lso the
kimate rend rabes
na.  nof applicabis

Cormatidalrd Pt Slotereris Rzyal Remi b Conade: Armual Repo 280% J08
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Nole 16

e henalils - P vand other poit-employment

Maorfalily assumplions

Mortality asswmnplions ore signilicont in measuring our eldigations under the deflined benelit pemsion plans. These asseinplicis
hove been set bosed on country specific statistics. Future longevity iImprovements have been considered and included where
appropriate, The following table summarizes the mortality assumptions used for moterial plans.

ha et
e Dctogest 1L 228
Life expectancy at 65 for a member currently ot Life expectancy al 65 for a merber currently at
Age 65 Age 45 Ape A5 Agle 45
qin yem) Male Female Male Female Male Female Male Female
Counlry
Canada 138 14.2 148 15.1 138 141 4.7 15
Linited Kingdom 236 254 253 272 235 353 252 2T,
Sensitivity onolysis

Assumptions adopted can hn-.'r-gmgnlfimnt effect on the volue of the f-hllgﬂhnns for defined benefit pension ond other peaest
employment benehit plars and ore based on historical ecperience ond morkeet inputs. The increase [decrease) in abligotion in the
Following Loble hos been determined lor key assunipbions assuning oll olher asswmplions are held constant. In praclice, this is
unlikely bo oecur, as changes in some of the assumplions may be correlated, The fellowing lable presenls the sensilivity analysis
of key ossumptiens for 2021

Increose (decrease )
in obligation
Other post-
Defined benefit  employment
{illiens & Carddian dalkini| pmnslur! p’ﬂ"l benefil plﬂl'l‘l
Driscounl rale
Impact of W0 bps increase in discount rote 3 [2.113) % (213)
Impact of 140 bps decrease in discount rate 1,615 181
Rate of increase in future compensation
Impact of 50 bps increase in rabe of increase in fulure compensation 36 -
Impact of 50 bps decrease in rate of increase in future compensation (62} -
Mortolity rote
|I|||'||'|n.'l of an increase in longrevity by ane additinnal year 444 31
Heoltheore cost trend robe
Impact of W00 bps increass in healthcare cost brend rate LE R b
Impact of W0 bps decrease in healthcare cost trend rate N, [54)
na  nok applicatils

Eciher b

hIons of Camdin dollirs) | 2021 2020
Acoounts payable ond ocorued expenses 5 1,867 5 1,500
Accrued interest poyable 2,178 2RE55
Coash collaleral 16,712 19431
Conemodity liabililies 7,916 2354
Deafermed income ERAE 1945
Daferred income taxes 74 52
Dividends poyable i,623 1,611
Employes bensfil liobilities 2,018 T A4
Insurance reloted liokilities 366 341
Lease lighllities 5077 5A57
Negotiohle instrumaents 1.774 1.b7TE
Poyable to brokers, dealers and clients G461 5108
Puyrull and related compensation 9.340 TATE
Frecious metals certificales 613 623
Provisions hi1 L1%
Taxes payable 3,403 205
Ol hviex &, 741 7,249

& 70301 5 69831
o4 Rarya i B of Camvmie: Aneugl Bepoe 3071 Carnscdidnd sd Fnonciol Sowmenin
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The debentures are unsecured obllgations ond are subosdinated in right of payment to the clains of depositors ond certain other
creditors. The gmounts Flrl'"h"'llli,'d below are net of our cwn hn!‘dil:g: in these dobenbures, ond Indude the Inypack of Falir volue
hedges used for monoging interes! rate risk

Nilons of Cosadian doliars. exofpd peroeni ope ond lodeign oevency) kst
Fariiesl par valus Iniereu Dwbober 31 Orisber §1

Mot iy b e e I5he 2021 2020
July 15, 2032 5.38% 3 188 & 05
Jue 23023 o0 110 114
January 20, 20246 jij, {13 lanuory 20, 2021 1.31% - 1,501
Jamuary 27, 2026 @y 4,65% US51,500 1916 1,148
September 29, 20246 (. (1) September 29, 2021 1.45% - 1,017
Navember 1, 2027 . 2022 4.75% TT5300 55 EL
:Iu|:.-."5.2{|£':h.-. July 235, 2024 2.09% (4) 1,499 1,359
Drecember 23, 20349 Decenier 23, 2024 2.8 (5) 1,489 1,578
Jume 30, 2030 2) Jure 30, 2025 2.09% (») 1,250 1,247
HNovembar X, 2031 3§ November 3, 2026 2.14% 7} 1,717
lamuary 28, 2033 2y Januory 28, 2028 167 % iy 943 -
Ochober 1, 2083 Any interest poyment date Lt 224 224
Jume 29, TR5 Any intorest poyment dato [{iu] USS1T4 215 S |

3 9606 = 9579
Deferred financing costs {13) (13}

% 9,593 5 9867

The termetar i e debertires ure Vit

(1] (=0 4 1, weredeemed of 11,508 m| i ol et okl areding Ao

d debieriures dus nn jorsary 30, 101k

Tor MR ol (it principal ameont plus inftresd ccrued to, bl cutbuding,
§41 1P notes molude WYCL growisions, necessany bor e noles bo qoaiify a5 Teer 2 reguioinny capiol usder Basel Hl V0T provisions require the conversion of the
L in Canode pabdicly
FHUL A0 0N CUADMOTic
o shares

o L
i phus inferesd ocorued Bo. B enchodieg, the redemplion daie.
b siated ink on dote, and thevealter of a 1l
- al slabed irbereald il n dofie, end therralber @

Ve, and Nrrealled o 4
dete, and herealler of
A ok, and ihersafter o

Il al sldled irlereil rgls wrn

ilired s el D0OR
1 o (255 absbv e 1 maanith COHR

N Indeieid alalaled iebeved rele wnlil eacliend por value inden
il g ababed ietereat Wil e lies] (o2 valise ddden
el gl o Tk ol thie Yoy Boskes” bl g
jereud gt rabe of apadon irtertank Mean Robe [LIMEAN]. In ihe sve resdyiciion of ihe
wmman tharei. the wul pzvshile on Ther debeniuies moredeged preomaio o The dividend redecison and The indered reduciinn i
wale of nrwly smed commen sharm

srnid dividend declare on our
e with lhe procesdu fram 1he

All redemptions, cancellations and exchanges of subordinated debentures ore sulject to the consent and approval of O5F1,
except for the debentures maturing July 15, 2022,

Maturily schedule
The aggregate moturilies of subardinated debentures, based on the maturity doles under the terms of issue, are os follows:
ALl
Octoher 11
{Millisns ol Conadion doliorns| 2021
Within 1 yeor 5 188
1to 5 yeors 2,026
5 to 10 yoagrs 4,393
Thereafter 3,099
5 9,606

Share capital
Authoviced shore copital
Preferred - An unlimited number of First Preferred Shares and Secand Preferned Shares without nominal or par value, issuable in
sefhes: the oggregote consideration for which all the First Preferred Shares and all the Second Preferred Shares that nsoy be
issued may not excesd 520 billion and 55 billion, respectively

Comneat = & unlimited number of shares without nomningl or por value may be issued

Cormadaial rd Tinoncis Slnlewearis Aoyal Mok of Conade: Armiicl Repoer] 200 FLed
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Outstanding share copital

The following loble delails our comnon and preferred shanes and other edquily instomments outstonding,

Asat ond e Khe pear eaded

s Lot A1, 3001 Dic ideer 11 .:n:'n
Rumber of Dividends Wumbier af Dividemnds
{MaTons of Conadian doliars, enoepl the sumber shares declored shares declared
of whares oed e ptherwine noied) {thousends) Amount  pershore  [thousonds])  Ameamt  per shore
Comman shares issued
Balance ot beginning of period 1,413,861 5 17.628 1430678 5 17,645
Issued in conneciion with shore-based
epmpensation plans i 1.326 100 1,043 Ry
Purchosed for cancellation iz _ = = - | (7. 860) {97)
Bolance ot end of period 1425187 517,728 §5 432 I 423801 5 17628 5 429
Treasury - common shares
Balance ot beginning of periad g3 éL!l! 5 (129 (582 & {58
Furchoses 137.603 {4,060 {58,775) {4,739
Sales 18.329 4116 57,949 4,668
Balanoe ot rmi_nrp{wln_d i ] {55_1} § [?3] [ 1,388) 5 (124)
Common shares oulstanding __Id!j.s_]_s_!-_:l 7635 1422473 5 17400
Proferred shores ond other equity
instruments issued
First preferred ()
Hon-cunulative, fixed rale
Series BH 6,000 5 150 % 1.23 6000 & 150 35 1.23
Series Bl 6,000 150 1.23 6,000 150 1.23
Series B 6, 00y 150 1.3 6,000 150 a
Mon-cumylative, 5-Yeor Rote Rescl
Series AL 20,000 500 0,93 20,000 300 0.93
Series BE 20,000 500 0.91 20,000 5 e
Serics BD 24,000 600 80 24,000 11 0.85
Series BF 12,000 300 0.75 12,000 Iup 0.80
Series BX 4 - - 069 19,000 715 138
Series BM () = = 1.03 30,000 750 138
Saries B0 14,0080 %0 1.200 14,000 150 1.
Neon-cumulative, fixed ratefleating rate
Sarles C-2 15 13 USs 67.50 15 1} Uss 4750
Other equily instrumenls
Limdted recourse copital noles (LRCNs) i7)
Series 1 ) 1.750 1.750 §.50% 1,750 1,750 4.5
Saries 2 (5 1,250 1,250 4.100% - - -
Sarlet 3 I T - - -
N 112.015 § 6£.723 168,765 § 5944
Troasury = preferred shares and ather
equity instruments
Balance ot beginning of peviad (1) [2; 5 3 35 [
Purchases. (6306 {63 [5.3149) (114)
Sales o 6,144 647 583 110
Balance ol end of petiod (1) (164) % {39) (2} 13)
Preferred shores ond other equity
insbruments outstanding 111,851 & 6,684 168,763 § 5045
00 inchudes Mo vokor odjasimenls (0 800k Opeions of 511 milion |Ocoober 3L 1000 = v milkoe]
111  Duringihe vear ended Ociober N1 10200 we purchased common hares for concellotion al onaversge cost of 110047 ger share wilh @ ook value of §17.84 per share
i1 Pmilve emoenin reprecent o shorl poadtsen ond negative amcunds represenl o fon g poaisan

4] Py Freferred Bares were sged of b1 gy shore will (he eccepiion of Mos-Comasdathee T iord Rod e Ticoting Bebe Tird Prelered Shores Series ©-1  Seveen O-1) wiich
e it o USAU000 per dbwing | Bgubiolenl Do L5425 ped depedidary adulin ]

% OeMoy 38 300 we iedeesind ol 2% men o] oo pru] s g i Ol e 5o Role Resed Fira Prefiemee] Shindes Secies AK o o poce of 525 pev alaire

B O Augeril 24, DXL we Fedecmed all K m lion of guf isusd andd oulsl onding M Curralative 5 Yeor Rete Resel Tird Prefsoveed Shires Serica B ol o price o 525 g
shawr

i Dechoseries of LROHS [LRCH Sevies) were e of o 51,000 per nadle. The nemiser of shares regoesen] e nusbes of rpbes tevetd andd the devderds Seclored per shore
repreeni lhe ganucl Slereul role peecemtage appliceiie (ot noles bayed oy 0l She reparting dale

bt ikl o LIRCH Sov b 1w siued 31040 o il P Cuimulialivor 5- Yo Bale Beacd Fral Pideniod Shaim Seibes 805 | S b B

aih ihe [suance of LRCH Series 2, we Keued 31250 milion of hon-Cunulaise 5 Ve Rals Besed Fesd Prefenmed Shanes Seiied BR [Sories BRL b COMMCIDN

with 1he issusncd of LACH Series 3, we ivbesd £1,000 milan of Mon Cumadalive 5Year Rote Rirdel Firsl Preleimed Shives Sevied BS (Series BS) The Sevies RO BR ond BS

prederred shores weve 33ued g 0 price of 1000 pav share and wiere Iped o g cengalidal ad ngnd fo e P kd s resl gaseis b coreeeclion with sach regppcive LRCH

SpraEn

L]

J0A Ryl Benk ol Congdy Anrw| Repoed JOJ1 Comaldatad Firmncial SSgleasnls
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Significont terms ond conditions of preferred shores and other equity instruments

ed shores
First preferred
o cumulative, fised rote - :
Serics BH e 4.90% 5 306250 November 24, 2020 June 5, 2015 5 2600
Series Bl (1) 400 306250 November 24, 2020 July 22, 2015 26.00
 Series B) H: i 5.25W A2E125  Februory 24, 2021 October 2, 3015 2600
Rate Resot (1]
Series AT (4] ilow 1% 231250 Moy 24, 201%  joenoary 30, 2014 25.00
. Series BE [4) L6SW  LIe% L228128 24,2019 June 3, 2014 2500
Sarkos BD (4} 1i0% 274% 200000 24,2020 jJenuory 30, 2015 25.00
Series BF f4 160%  263% 87500 Noveniber 24, 2020 March 13, 2015 25.00
Series BO 1) 480 138% 00000 Februory 24, 3024 Movember 2, 1018 2500
Serbes C-2 16} 675  4052% US%1 6875000 Wovember 7,2023  Movember 2, 2015 USS1.000.00
ot i : = : g 3 ey L
Limited recourse copital nobes i) : : : _
Series 15 A50% 4.137% n.a, October 14, 2035 July 28, 2020 &1,000.00
Beries 2 p) 400%  I61T% no Jonuory 24, 3026 Mowember 2, 2020 1,000.00
‘Series 3 i 1A 1AAEE 0, October 24, 2026 June B, 2021 1,060,04
din Men cumulstrer preferentiol dividerdy. of rech S popuhic quud ey, oe ond when declorrd By the Boand of Birecbers, on o ahoud e 24tk day [Tih day far

St C-2j ol Felurwaiy, Moy, August e Kt

i1 Sobjedt bo the comaent of O5F1 ond i he regubnemenis of the Bosk Act (Tenoda) we moy, o8 of alber the dedes speailed o=z, nedeers Fird Prelemed Shaies In the coae
ol Sawies AT, BE, B, BF_and B0, ibess moy be redesmed [or cash ol @ price pes alaare of 825 1 ned d oo the eaifhiad redem pliies dabe and on ihe some doie every TR
pea Eherenfier. in i Corer of THE Bel onad B ihese may be redesned lor cash at ageice per ibare of 335 i redeemed during the 1 manihs commencing on the earliest
redévipdon dale ord decregsing By S04 fach 1] =onth pevsd iherealled o g e et slhule ul t=2 1} r!ﬂﬂ.'rwu fwrwmlmn I-hrml'md Fedenplion dete o
Vmiwitlier. Saviees U3 iy e radeern e of 0 price of LISST00 oo e sariied rad aand s of At g

i1 Sebject b (he camsl of O% and Lhe requiverments of he B0 Act [Canada), we mq_-f puithor the Firal rr:!nudh-n of rech Eerirs for dandclialios, of P liweal
ke of eSO W in L apinkon of (e Bapard of DIFECOOE, SUCT ARTeS OFF Gbisinadile.

(4] Thee prefermed shares inchuds MWOC provisions, necessary for the thoves bo gabfy os Tier | reguiolony copitol usder Baasl 1L NVCE jwoviskons neguine the conversion of
(st vt rumeeril o0 wielotls nembier of common thares im e event at DSF) desss the Bosk noaviabibe or o federsl o8 provincal pove rament in Cornods pabilicly
ormges Bhe 1w Dok hon gcoepled o agreed bo ocoepl o sepiinl ingsciion inssch on eeel, eoch preforel share |8 coree e info commaon shores pusond [oon
mubomatic cerveminn fermuls withg mullighes of | snd with o corweivon prce Baard on the gredler o (1) o Mo peice ol 35 gnd (8] [Be corieel mectof price of owr
carmfinn shaten hoved an e poluse weighied overage nlisg price of our commen wheiies 6n (e Tommta Siack Dechesgs The fumbier ol shaees niued i debernised
try dlwiding e preleamed share vedie (425 plus eciored end unjail dividends| by the comersion puice.

5 e drvidend rie will reset on chee emfiesl nedemption dofe and eyery it yeor eneoher of 0 rate equal 1o (he 5 yeor Covemment of Conade Dond yiesd pl the
premium indioot pd. The hobiers hove the opbion bo oo their shores into nom comalotive loeong rate Fint Prelermed Shares subjedt (o cenomn oonditioes on the
sarieyl sedamplion dete ord svery lilth pear theswaller ol groie egeal 1o e heeemonth Covernmend of Canoda Treauury Nimie pla i he gresiom ndcsted.

L] “;dmmh.d ::u;'ulll g v b e sl roudemmge om dgle o o obe equs u e FnniB L OR s Ui e rdicoged, Sevies C-] dosnul gy ow Tie 1
repultnny Lo

{7 T curvent ansunl yisfd on esch 0K Seies iepoesmds the ormisl isbenest ool e appiicabbe to the notes iswed ag o |Be eposting dole. The payments of intenesl ond
principal in ceh or e LRCH Sevies one made of our discregion, ofd menqaymert of inleresd and prindipal in cosh does nol combibube an eonnl of delosil b the evenl of
[§] naen payment of intenest on ony interesd payment dole, |ii} non-peyment of the redemplion price in oase of @ redemption of @ LRCN Serses, [0 ) non poyment of
prncipad al the malunty of @ LAC N Serien, or (i) gr eveed of deloglt on o LRCM Seriew, Folders of sty LBCN Serbes will have recounie enly bo the owsets {Trus] aset
heldd by @ thind pacty Irudes in o comslidated Ined in respect of wich LRCH Seivy and racbosesch nobeholder will be etitied 1o reorive i pro molg shans of the True
Asseda In swchoen evend, e delreiry of e Tousl Aaeets fon eech LRCN Seraes will repieaml 1Be [ull oo domplels ¢ off o el ey Wi il
LR Sevies. The LACHH inChade WiCC gotriiants, neoedany For Che abanes to quilily o Teer 1 reguistony Cogelal Lider fiorued 8L HVEL m\mm PEGURE T Lo on
o tiree insrement irbo o warkbde rumber of commos shires in (he event (st O5F) desrm the Bank non viebile of & Irdei| of provinciel govemment in Comida pollichy
announces L Lhe Bark has occepled of agreed to oooepd 0 oophal infection. i such on evenl, eorh note b outomatically redecmed and the tedemplion price will be
walinliedi By the deirveny of Trast Auists, which will conust of common shores punuor 15 en sulonalic pomyereion of Le peies of preferred shares (hot were ivued
pondurrently wilk the rekated LBCH Seviei §ochossries of peelermed shorey inghade an aulomalic conydruion fonnuals with 8 comeers o uice beoed on Be peter o i) o
Nisger e e 8.5 i (11 the curvend market pilce of our emmon shones based s e volurmi wieighl el avenige rading price of our commen shaies on the Toiss Steck
Eschomge, The numbesr of common shires isusdinrespect of each serles of prefered shares will be detsmmined by devding the prefermed shane volst (34,0840 ple
dechaned and unpakl Svidends ) by B onnwerson price. The sumber of common shares defosned (o #och notehalder will be boved on sech robeholder’s pro ralo iiedest
inthe Trust Aveebe Subject o Ehe conaend of D5FL we may purchats LRCN far cencedalion ol wich price or prices and apon such berma ond condifions. on we in our
abuolute dovorelion may delenmies, swbpect 1o any app b b resbricting the parchawe of nobes.

B8 LECM Sevies | beo rileres] of 0 Boed rebe of § 9% per onnum snlll Bevembser 141075 ond thereallen of @ fale per onnum, eesel eeery Bk yeor, pgual lo 5 5-Yeos
Eetmorramern e it Yieb (s 4 15PN unl moterity snMevember 14, M8 The Inteeea s paid sesaeaually o o st (e 295 day of By and Hovember 1 ICH
Sevies | i redeemuble duling the peiied rom Ocieber 24 1o and Inclading Movernbier 24, eommesong i 2025 sad cvery [ year theredfier 1o she eilent we redesm
Sevtes U pursuant (o the cerms end dubject to the consent of CSF) and tequinements of the Bond Act [Conodal.

%  LRCH Sevies T beor inderest o o fived rete of 4 0% per onewr walil Febneary 24, 280%, ord thereofler of o rebe per asnum, iesel svery (1 yeer. equal to the -Year
Cowermment of Congda Yiekd plus. §.417% unti malurity on Februory 14, JOBL The inberest i pad semi-aniealiy on or olsout the 26th doy of February and Augunl. LECH
Spvien. ] o svdermble during e preiod N ey 24 o ond incadieg Pebigury 14, g b 2036 o wwwey (W1h yrean it ws rolbe Lo Ele ealenl we redeem
Serers B pursuosl (o thed (e and sused Lo the cansest of O5F) end requirements. ol the Bonk At (Canade),

QW) LR Sevbes | b inleresl of o Masd rebe off BalS e avnien uilll Rovember 1d, 304, ond ihereal ber ol o soie per anfm, cewel seery I yeer, egual ioibe 5 Vool
MIM&CMW&HM!MUHMHMMMHM 088, The inberesl i pakl semb-anmeally on of ot lse M day of Way god Neovembsi LRCH
Series 1 i redeemobie during the period from Dctober 24 16 ol incleting Soversber 1, comnencing i 026 .mnd esery (ifih pear therealter 10 Ehe extent we redeem
Series B nrwml 0 [heek Berma. o safrjecd b the comsent of 0551 and requirements of lhe Bk At |Canodal

nz  ndl apglicable
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Restrictions on the poyment of dividemnds
We are prohibited by the Bonk Act {Conodo) From declaring any dividends on our prefermed or comnmon shares when we ane. of
would be ploced as a result of the dedlaration, in controventien of the copltal adequocy and lquidity regulations ar any
regulatory directives issued under the Act. We may not pay dividends on our commaon shares ot gny time unless ol dovidenids to
which prrfnrr«d sharecholders are then entifled hove been declared and poid or set oport for poyment.

Cusrrently, these limitaticns do not restrict the payment of dividends om our preferred or comman <hores,

Dividend reinvestment plan

Our dividend redinvestment plasn | DRIP] provides commaon and F:c\-l'm red sharcholders with g mweans o receive additiongl
camanon shares rather thon cash dbddends, The plan [ anly open to shareholders residing in Conoda or the United Slotes, The
requirements of our DRIF are satislied through cither open market share purchases or shares isaved from reasury. During 2021
ared 2020, the requirernents of our DRIP were satisfled through open market share purchoses

Shares available for future issvances

As al Oclober 31, 2021, 42 8 million commsoi shores are ovailoble far lure issee relating o o DRIP and polential exercise of
slock oplicos and owo ds outslanding. I eddition, we may ssue up o 389 million commn shiones fiom reasey under U RBC
Umbrela Sovings and Securities Purchase Man that wos approved by shoreholders on February 26, 20049,

Hote 20 Shore

Stock optivn plons

We have stock option plans for certain key employees. Under the plans, options are periodically granted te purchase common
shares. The exercise price for the majority of the grants is determined as the higher of the velume-welghted averoge of the
trading prices per board bt {100 shores) of sur commen shares on the Toronto Stock Exchange (1) on the doy preceding the doy
nl'grr_tni, and {ii} the five conseculive rrqdinp; drr:‘:mlnmrdigh‘ll,- prrrodi-’lg thae day of irant The exercise price for the rrru.rrlni'lg
gromls % the f|(i‘-|rlg market share price of our comman shores on the New York Stock Exchange on the dote of grant, All options
weest oved a four-year period. and are exercisable for 6 period not exeeeding 10 years fram the grant date.

The compensatien expense recorded for the year ended October 31. 2021, In respect of the stock oplion plans was 56 mdllion
(Ocbober 31, 2020 = 57 milllon). The compensation expense related to non-vested opions was 3 milllon ot Octeber 31, 2001
{October 31, 2020 = 52 million), te be recognized over the wuig'l:rd average period ol 2.0 years [Dctober 31, 2030 = 1.9 yoars)

Analysis ol the movement in the number ond weighbed avergge exercise price nl'npli-:mﬂ, i% el oul below:

A summary of our stock option octivity ond related infarmation

Fos The ywe erded

Dflﬁﬂ!:lmll Oclober £,
Number of weighted Humber of Weighted
optlons avenage aptions averoge
{Camadian dallars prr share excepd share amaunis) Jlt!".'i’.qld_"!__'.'f‘ir.:j?_!ﬂ'jig.['l. qlh nu:un_d':} CHETC IS prln--: i
Eluls:l:urld.ng ak bcp,illmngn-{porind 6973 5 B&.02 BOS % TORR
Gianted 1.251 10600 108G 103 64
Exvercised j2), 1) :1.ISI]I B65.56 [ 1,0:84] 6539
Farfeited in the period (1) 03.13 [22) 5028
Outstanding of end of period 7055 5 9227 6897y &% 86,02
Exercisable at end of period 3273 % ED.18 1304 ] TNIT
(1] The wrighdid gveroge fuerche parioes relbeol B comyeraion of Indeign cumrescy denom sl ed opikons. of the e hongs moies os of Dol 112001 and O nber 0
Ficwr Pt b Cimend - demsoesingted epiion exercised dering ihe peoe. the ghbdi gveraps enevoise pries re inonakolsd waing exnchange rofes as of ihe seiile date
(4 Gosh recened Fof oglend evereined during e yeot wis R milign (xdogser 11 12T - S50 mullicn) orsdEhe weighled oreerage shaee e ol the date of roenine wes
F10% 11 [Ek Dby 11, SO0 - $100.20)
1) Wew shares wore ued For el il aplion exenthied n 2001 dnd 2000

Options outstonding os ol October 31. 2021 by ronge of exercise price

Options outsbonding o Options exercisable
Weighted
overage
Humber Waighted remakning Mumboer weighted
{Emtcetue dollars pre share eucepd oultstanding average  conlractual exercisable average
share ameunts gmd years) {thousands)  exercise price (1  life (yeors)  (thousonds)  exercise price
L3668 - STLI 739 % 59.67 1.91 739 % 5967
ST304 - 578,50 GHE T5.70 1,80 958 75.70
59023 - §96.55 2,285 93.23 5.66 1.202 90.25
S102.33 - $404,70 1.818 103.73 7.13 Je4 102,35
H106.00 1 .11_5 _ 'I:!]_ﬁ.ﬂl]' L I = -
7055 § 92.17 6.00 3,173 % 50.38
il Ik weghted pverege exeimne prices relleol e converson of (nregn oarercy-dencming ed ojdions. of (he ecchonge mote ns of Gcanter 15, 501
i Ryl Be ik of Corada Aanaci Bepod 1071 Comsalelated Firnroil Sglemerds
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The weighted average fair velue of options gronted during the yeor ended October 31, M021 wos estimated ot 54,65 (October 1,
2020 = 56,08}, This wos deteriined by applying the Black-5choles model on the dote of grond, toking Into account the specific
terms gnd condilians under which the nptinn: are Erquh'd. swch as the w.-:tlng p:.-riud and rxpz':lcd' share Prlcr walalility
ealimaled by considering the historic average share price volalilily owver a historical period corresponding Lo the expecled oplion
life. The following assemptions were used to determine the fair volue of options granted:

Welghted average assumptions
—_For B year ended

Oolobes 11 Oatsbier T
{Cenedion dollars per share except perentoges and yeons| woxn 2020
Share price at grant date 510486 510450
Risk-free interest robe 0.4%% 1645
Expected dividend yield 4.59% 3.90%
Expected share price valatility 14% 13%
Expected life of option GYeors  bYears

Empllglyu savings ond shore ownership plons

W affer many employees an opportunity to own our commeon shares through savings and share ownership plans, Under these
plons, the employees can generally contribute between 1% ond 10% of their annuol selory or benelit bose for commission-bosed
employees. For each eontribution bebween 1% and 6%, we will match 50% of the empleyee contributions in aur cafmmen shares,
Far the RBC Domdnlon Securities Sovings Plan, our maximum annoal contribution ks $4.500 per erployee. For the RAC LK. Shore
Ingeidive: Plan, our maxdimum anonugl condribution is £1.500 pe employee, For the year ended Oclober 31, 2021, we contribuled
5123 million |Octobor 31, 2020 - $116 million j, wider the terms of these plans, towards the purchose of our comman shares, As al
Qctober 31, M2, an ggpregale of 36 million commaon shares were held wsnder [hese plans (Octaber 31, 2020 = 36 million coimnnoen
shares).

peferred shore and other plans

Wa offer deferred shore wnit plans to excoulives, certain key employees and non-employee dircctors of the Bank, Under these
plans, mrtidpqnh may choosse lo receiveall or a prr'l:cll.l.ml_r of their onnual wariobde shorl:-bermn incendive Boaous, commdssion, ar
directors fee in the form of delerred shore whits {DSUs). The participonts miust elect Lo participale in the plan prior to the
beginning of the year, D5Us eam dividend equivalents in the form of additional DSUs at the sanwe rate os dividends on commaon
shares. The participant is not allowed to conwert the DSUs until retirement or termination of employment/direclorship, The cash
walue of the DSUs is equivalent to the morket value of comman shores when conversion takes place,

We also afler unil awards for certain key emnployees within Capital Markels. The bomes is invesled as RRC shade unils and o
specilied percentage vesls on o specilied nuinber of anniversary doles each year. Each vesled amouril is paid in cosh and is
Brorsed @i Lthe erigine] number of share units granted plus eaceumuloted dividends, valued using the averoge dasing price of RBC
common shares during the five trading days immedigtely preceding the vesting date,

We offer performance deferred share oward plons to certain key employees, all of which vest ot the end of three years. Upon
wessting, the award is paid in cogh and is besed on Lhe orignal number of REC share uhils gronted plus occumulated dividends
valued using the overage clesing price of RBC cominon shares durlng the five trading days immediately preceding the vesting
date. A portion of the award under certaln plars may be increased or decreased up to 25%, depending on our tatal sharehalder
return compared to o defined prer growp of gobal finoncial institutions.

We maintain nnn-qunliﬁzd deferred comnpensation plons for cerbain key employees in the United Stoles. These plulls allow
eligible employees Lo defer o portion of their anneal inceme and a variety af praductivity and recruitmenl bonuses and allacate
the deferrals amvong specified fund choices, including o RBC Shore Accountad fund that tracks the value of our commaen shares.

The fellowing table presents the units granted under the deferred share and other plans for the year,

units grontied under deferred shore and other plans

Per e ypal erded

el e b ot X, Jea0
Welghted Welghted
Units averoge Uinits average
granted  Fair value gronled  loir value
e g e unid ameunia). {thousonds]  perunil  (lwuscids)  per usil
Deferred share unit plans. 462 5 11334 503 5 9891
Capitad Markets compensation plan unit awards 4,066 11895 4,706 Q.06
Performaonce deferred share oward plans 2,486 106.10 20 104,14
Defermed compensalion plans B7 104.21 L] 103,49
Oty ahre- o phupia. Ay 159, 100:53
THEE 5 11862 RE50 & 9574

Ouer labilities lor the awards g,rnllled under the deferred share and other plans are measured at fair value, delerinined based an
the qualed markel price of our common shares ond s pecified fund choices as applicable. Annuolly, our obligation is increased by
additienal units earned by plan participants, ond is reduced by farfeitures, concellations, ond the settlement of vested units. In
addition, our obligation is impacted by luctuations in the market price of our common shares and specified fund units. For
performaonce deferred share award plans, the estimated oulcomie of meeting the performonce conditions also impacts sur
ahligation,

Comsdiodedd Fosonr s Siotereni Aoyl Roni ol Coanarle: Annual Repar 2319 =
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The lollowing bables present the units thal haove Been earned by e participants, our ebligations for these earned unils
wirder e deferred share and other plans. and the reloted compensation expenses (recoveries) recognized for e year.

Obligations under deferred shore and other plans

An gk

October 11, 3031

Units  Carrying
{MiTTans of Coradian dolir secept anits | _{thousonds] amnt
Deferred shore unit plans 5000 5 G4
Capital Markets compensalion plan unit owards 59215 1,280
Pesformance deferred share award plans 6,216 01
Deferred compensation plans (i) 1,574 3
Other share-based plans B T I .

15440 S5 3272

Gelaber 51 3030
Liiwits Carming
{ihemirsonds} amount
5.221 % 4AR&
0,560 B74
5,560 550
2,685 250
1,528 167
15,154 $ 2317

[L Engiudin obiligo ievm sl de b micsed s d on D quoted musbor e o gur commes shar

Compensotion expenses recognized under deferred share ond other plons

{Millkens of Canadion delars)

Deferned share unit plons

Eupitqi Markets compensation plml. undt gwards
Perlormaonce deferred share aword plons
Deferted compensation plone

Other share-based plans

Tor lhe yoor endked

Octolar 31 Ocleber 51
1 2020
5 105 5 [4%)
518 15

504 190

627 137

142 ab

Hote 21 In

e lOKes

Components of tax expense

{Mifsi v ol Conadeas dodlan |
Income boxes (recoveries) in Consolidoted Stotements of income
Current tox
Tax eapense lof current year
Adjustiienils foi prior yeais
R ovaiies ﬂfi'ﬁll'ﬁ from prevously unrecognized tax loss, tax credit ar lemparary difference
of a prias perio

Deferred box
Origination and reversal of lemporary dilference
Elfects of changes in tax rates
Adjustments for prior years
Recoveries arising from previously enrecognized tax loss, tax credil or temporary difference of o prioe
period, net

Incame baxes [recoverics) in Consalidaled Stalements al Comprehengive Income and Chb-ﬁy!. in Eqguily

OLher camprehensive income _
Met uneealized golns (losses) ondebt securities and loans et folr velue theough other comprehensive
arcorme

Prowision lor credit losses recogr dzed i Incomne

Heclossificotion of net kesses (poins] on debt securities and loons ot lair valee through other
comprehersive income o income

Unrealired Fareign currency branslation gains [losses)

HNet foreipn currency franslotion pains {losses) From hedping octivities

Reclossificotion of losses (gains) on net investmen hedging activities to Income

Hel gains [losses) on derivatives designated as cash flow hedges

Reclassificalion af ladses (gains) on derivalives designated as cash Now hedges Lo incame

Remeasurements nfi'ruptn‘:;r:' benehi plurn.

Het hIJir value change due to credit risk an firancial Habilities deslgnated at folr volue theowgh prefit
W 0%

Het gains [losses) onequily securities designated ot fair value through other comprehensive income
Sheare-hosed rn|-||'--.=nrx|:r|nr- awards
Distributions an ather equily instrumends and Bsuance costs

Tatal income taxes

_ Farthe yesr ended
Bcbobar 11

Dchobier T
10 2020
54893 5 3471
{92} 1106)
(18} {2%)
4,785 1,542
216 {655)

{ _;-li :;

4 9%
(58} 139
{204} {590)
4581 295
{35) 41

= 1
{18) (36)

1 5
591 {138)
AR5 1-l1ll:|]

a7 27
TR6 {20)
0 (93

17 &
(17} 7
___[%2) L)
1885 {adn)
5 hA6b6 5 2400

¥ Rasyal Bonk ol Comda Armu | Repord JOH Coaardalgbed Tirmnem | Salmnents
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The effective tax rate of 22.2% Increased 170 bps, as the prior year reflected a higher propartion of income from lower tox rote

jurisdictions and tax exempl Income relative to the decline in earmnings experienced last yeor,
The I'nllnwfuxi& an analysis of the differences bebween the income tax capense reflected
Ineame and the amowls calcuboled ol Lhe Canadian statutary rale.

Reconciliotion bo stobutory tox rote

in the Consolidated Statements of

For the yeor ended

ANl of Cassdian dolain, sacepl lo pereeniage afaunta) _"_'__“?_ehliriL}I!_‘l_ Dunede T BobE
Income taxes of Canadign statutory tas rate 5 5405 16.1% 5§ 3799 16.4%
Increase (decrease] Inincome toxes resulting from;
Lawner average bax rate applicable o subsidianies 361} {1.8 {513} (3.6}
Tm-mmTf Income Frosn securities 17‘1 {T.i {164} (2.5}
Tuox robe changle (E1] = & -
e ——— T ——— SN 4 02
Incame Eaxes in Consolidoled Statements of came J effective tax role £ 4,581 22.2% % 248957 20.5%

Deferred tax assets ond llabdlitles resull Frons tax less and box credil corryforwards and temporary differences bebween the tax
bosis of gssets and ligbilities and their 4':;|rr5-'|'|||uI amounts on our Consalidated Bolonce Sheels

Significant components of deferred tax ossets and lobilities

Ay gl and Tow §hve yeor ended Ooiober 11, PR

Helossel  Chonge C Exch Mel assel
beginning of  through NE end of
MM f Coaadtinion) od  equity profitorloss  differences  Other period
HNet deferred tox asset/([Hability)
Allowance for credit losses [ 13862 & - % (372) % 16) 5§ = & 974
Deferred compensation 1,169 17 396 E&s - 1,614
Business realignment char ges a9 - 2 - - 1
T loss and tax credit carmyfarwards 204 - A0 {2} - 142
Deferred {income) expense {104) L 105 3 - 1o
Financial mstruments measured of fgir volue
through ether comprehensive Income |BE) 45 [y 5 - (1)
Premises ond equipment and inbangibles (784) - (82 £l - FH!
Pension and post-employment related 503 {796 45 i4) - 163
Other 47 12 {29) 3 (5] 4
5 2527 & (T40) % W04 % (49) & (5] % 1.937
Comprising
Defered Laox gssels 5 2,579 ¥ .01
Deferred tox lobilities {52) {74)
¥ 2,527 $ 1,937
A ot o o P yoar nded Octobes 1, 320
Hel gssel thﬂgl.- Chqngt.- F:m:hnns{.- Nel asset
beginning ol through through rale end af
{Miions of Casadian dofars)_ period  equity  profitorloss  differences  Other  perod
tiet deferred Lox asset/{liability)
Allowance for credit losses % il [ - & Bk & - & - & 1382
Deferred compensation 1246 m % 1 1,269
Business realignment char 11} - (1] - o
Tan loss and tax credit carryforwards 02 - 2 - - 104
Deferred {incame) EXpEe {15} 5 {%3) (L] [104)
Financial ivstruments measured ol Tair value
through ether comprehensive Income {43} (23] {2) = - &)
Fremises and equipmenl and Illlmqgiblr.-s. {431) - (1] {13 [3] (TEA)
Pension and post-employment related b3l 0 {59) - - 592
Other 49 4 ig {4) - 47
5 45 5 (1] 5 560 5 (4) 5 [3} § 2517
Comprisi
Deferred tox assels § 2,027 5 2579
_Deferred tox liohilities ) B2 [52)
] 1,945 5 2527

Conmoiidn =8 ¥ moaciol Sndemenis
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The Lax loss and lax credil carmylorwards armunl of deferred tax asgels primarlly reloles lo losses and tax oredits i oo Canadian,
U5, amd Carfbbean operations. Delerred lax ussels of 5242 million were recognized ol October 31, 2021 (October 31, 2020 - 5204
millllon} in respect of bax lesses and tax credits incurred in current or preceding years for which recogndtion is dependent an the
projection of uture toxeibde profits, Monogement's forecosts support thee assumption that it is proboble thot the results. of future
aperolions will general e sulficient boxable Evcome bo utilize the deferred box gssets, The forecasts rcl':,- on condinged !iqulduly and

capital support o our business operations, including tax planning strateges implemented in relotion to such suppart.

fwo o four years [Oclober 3, 2020 - $10 million) grid 5382 million thot will expire after four yeors (Ochober 3, 2020 -

As at Octeber 31, 2021, unused tax lesses and tax credits of $384 miflion and $207 million (October 31, 2020 - 389 miflicn ond
5305 million) avalleble to be offset ogainst potential tox edjustments or future toxoble inconme were not recognized as deferred
Fox assets. There gre tan unused tox loesses Bhat will u':-pir:" within anee wear (Octabier 10, 2000 = Snil), 52 nvllion thal will expire in

£379 millian ). There afe no tax credits that will expire in one year {Oclober 31, 2020 - Saidl, 5115 million that will expire in bwo to
fiowr years (Gctober 31, 2020 - 5143 million) and 592 millien that will expire after four years (October 31, 2020 - 3162 million),

The amount of temporary differences ossaciabed with Investments in subsidiaries, branches and associates and interests in
Joint ventures bar which deterred tox liahilities have not heen recognized in the parent bank is $20 billion as ab Cctober 31, 2001
{Oclober 31, 2020 - 522 billlon )

Tox examinalions and oscessments
Durlng the year, we received reassessmients froin the Conoda Revenue Agency (CRAY, nrespect of the 2015 oned 2016 foxabicn
years, which suggest thal Royol Bank of Canodo owes additionol taxes of apprasimotely 5635 millien os they denied Lhe
deductibility of certain dividends, The reassessments received during the year are consistent with the regssesaments received
fior taxation years 2012 o 2014 of approximately 5756 million of additional income bages and the reassessments received fos
taxation years 20090 bo 200 of approximately $434 millien of additional incame toxes and Interest in respect of the same matter
These amaounts represent the moximum additional toxes owlng for those years
Legislative amendments introduced in the 2005 Canodian Federal Budget resulted in disallowed deduction of dividends fram
transaclions with Taxable Canadian Corporalions including those hedged with Tax Indilferant Invetors, nomely pension funds
adl tvon-resident enlities wilh prospective application efective Moy 1, 2007, The dividends le which the regssessments relate
Include both dividends in tronsactions siinllar to those which are the target of the 2015 leglslotive amendments and dividends

L

i

hich are unreloted to the legislolive amendments

It i possible that the CRA will regasess us for significant additional income Lax for subsequent years on the same basis. Inoall
cases, we are confident that our tox Niling position was appropriote and intend Lo defend ourselves vigosously.

For the year ended

il o Casddisn dollar, eudepl s @) pev @nd amonli)

Basic earnings per share

Net Income

Dividends an preferred shores and disiributions on odher equity instruments
Net income attributable bo non-oontrod ling interests

el inceme availlable o commmon sharehelders

Weighted average mumber of common shares |in thowsaonds)
Basic eqrmn Ings per shgre (in dollgrs)

Diluted earmings per share

Hel inceme available Lo common shareholders

Dilutive impact of exchangeable shares

Met income available bo common sharcholders 1|1rlud|l|g dibutive impact of exc hnry:'tht'
shores

Weighled average nun ber of commen hares (in thousonds)

Stock options (i

Issuable under other share-based compensation plans

F_s:-.'hmigruhlr shares

Averoge number of diluled common shares (in thousands)

Diluted garmings per share (indollors)

Deinber 11
2021

5 16050
1257)

(12}

_ 3 15781
1.424.343
168

% 15,781

s 15781

1,424,343
1.737
655

1,426,735
5 11.06

&

&

5

5

Crioher 1

020

11,437
(268)
(3]

11,164

1425915
T84

11,164
13

MA7T

1423815
1,054

755

1046
1428770
182

T ibgbivy offoct of sok oplions wos cplcubebed using £ Brecivny Mock method When S exergine price o oplipes ogtatonding & gregles i
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Guorantees and commilments
We use guarantees and other oll-balesce sheel credit instiunwots lo meel the Minancing meeds of ow clients.

The table below summarizes our maximum expesure to credil losses related to our guarantees ond commitments provided
to third parties, The moemum exposure fo credit risk reloting to a guorantee is the rasinium risk of loss IF there wos a total
defoult by thcfuurnrllmd partics, without considerobion of pum.sil;lr recoveries under recourse provisions, insurance policies or

from collateral held or pledged. The masimum exposure to credit rigk reloting toa commitment to estend credit is the full amow
of The commitment. In both coses, the masimum risk exposure |s significantly greater than the amownt recognized as a llabdlity in
our Consolidoted Balonce Sheets,

sgal rresin e
be eiedi Erises

s al
(410 ] Qciober ¥
{Miliiany of Casadian dalars] ; 2021 200
Financiol guaronlees
Financial standlry letlers of eredit & 16,867 = 17,041
Commitments to extend credit
Backstop liquidity facillties 38.405 40112
Credil enhancements 2,537 1664
Documenbary and conunercial leflers of credit 44T 2EG
Other commitrvends to extend credit 248,521 239077
Other credit-related commitments
Securities lending indemnificalions 96,797 17,953
Performance Euurnrltm.-:. 7.195 7.040
Sponsored member guaranless 142 1,302
Other EF I 1,030

Our credil review process, our p-nlil,::,- fiowr ree uiring colloteral security, and the types of callateral secyrity held are E\enﬂdl'g this
saine fof guarailees and cominitiments as For loans. Our clients generally have the fight Lo requesl selllenient of, of draw on, oui
guaranbees and commilments within one year. However, cerlain guarantees oot only be deawn il specified conditions are met.
These conditions, along with collateral requirements, ore describod below, We belleve that It Bs highly unlikely that all or
suhstantially all of the f_lmfnnrrﬂ. and commitments will be drown or settled wilthin one year, and controcks n Wy eapire without
Eveing el on sellled.

Financial guoranlees

Finenciol stondby letters of credit

Firvanciol standby letbers of cradit rrprcr.-rrll irrevocoble ossurances that we will moke paymsents in the event thal o client canrnol

el its poymenlt obligations te the third parly. For cerlain guaranlees, ihe guaranieed parly can request paymenlt from us even

theugh the client has not defoulted on its obligotions. The term of these guarantees generolly have o term of five bo seven years,
Our policy for requiring collateral security with respect ta these instruments and the types of collateral securfty held is

generally the some os for loans. When collaterol seoulty Is taken, 1 is determidned an an account-by-account basis according to

the risk of the borrawer and bhe specifics of the iransoction. Collateral security moy include cash, securities and other gssets

pledged

Commitmoents to extend credit
Rockstop liguidity facilities
Buulul:lpllquldlw locilities gre provided Lo ABCP conaduil Progrons pelrsinislered h:,- ws i Lhird partbes as an allernolive souroe
af ﬁl‘mn:inﬂin the event that such progroms ane wivgble lo gecess commerciol paper markets, or inlimited circumstances, when
predetermined performance measures of the finenciol assets ocquired or financed by these programs ore not met. The average
remaliing term of these liquidity facllities is approximately four years,

The terms of the beckstop liquidity facilities do not require us to advance maney to these programs in the event of
Bonkruplcy or [nsalvedcy gng grnn.-rqllhl,l do not require ys to purchase non-pedforming or defoulted gesels

Cradil enhancements

Wa provide partial credit enhancervent tomulii-seller ABCP progroms administered by us to protect commerdal poper Investors
in the event that the collections on the umln'r'.'lrlg_ gsscts Ingt'l:hr.'r with the bronsaction :chlflc credit enhgncements ar the
liquidity locililies prove lo be insulficient o pay for naluring comamercial paper, Fach of the assel poals is druclured o achieve
o high inveslimenl-gode credil profile U ougth credit enhancesnenls requined o be provided by Ui Lhird-paly sellers seloted Lo
each transoction. The average remalming term of these caredil facllities is approximately three years.

Documentory end cormmerciol lelters of credit

Dacumentary and commercial letters of eredil, which are written undertakings by us on behall af a elient authoriting a third party
to draw drafts on us up te a stipulated amount under specific terms and conditions, where some are colloteralized bosed on the
widerlying ogreenwnt with the client and others are collateralized by cash deposits or other assets of the client.

Other commilments o exbend credit

Canunitmients to extend eredit represent unused portions of aulhorizations be exlend credit in the forin of loans, reverse
repurchase ogreements, bankers' scceplonces or letters of credit where we do not hove the ability te unilaterally withdrow the
credit extended to the borrower

Consddlalad Finong ol Wlntemeniy Aryol Barik of Concidn Anemad Bepoet 307 m
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Other credit-reloled commilments

Secorities lending indemnificalions

In securities lending transactons, we act as on agent for the owner of o security, who agrees to lend the security bo a borrower
for a fee, under the terms of o pre-orronged controct. The borrower must fully collateralize the security looned ot ofl times. As
port of this custodial business, an indemnification may be provided Lo securities lending customers bo ensure that the falr value
of securities loaned will be returned in the event that the bosrower fails te return the barrowed securities and the callateral held
Is insufficient to cover the Fair value of those securities. These indemnifications normally terminate without being drawn upon
Tha term of these indemneficobions varies, os the securities logned are recalloble on demand., Collateral held for owr securities
lending transactions typically includes cosh, securilies thot are issued or guaranteed by the Conodion governmant. U5,
Huw:rnnwrll! or sther OFCD coundiies or |||gh qunllly debd or Equll!'.- Insbruments.

Performance girarantees

Performance guarentees represent imevocoble assurances thot we will moke poymaents bo thisd-party beneficiories in the event
thot o client fails to Fr.'rﬁ:u'rll unider a ip—m:l[ind nodvfimanciol contraciudd uhligqlinn. Such uhlfgq:iunr.typl:dly Include works ard
service conlracls, prr[nlll1|:r|:1: bonds, and warranties relaled Lo inlemaotional trede. The term of Lhese pugrantees can rodge Up
to Lhree Lo seven years.

Our policy for requiring collateral security with respect to these instrurments and the types of collateral security heldis
generally the some as for loans. When collaterol secuiby Is token, I s determined on an account-by-accowl basis occording Lo
the risk of the borrower and the =|'u.'1:|I‘i-|:=n“I1c transaction. Collateral security may include cosh, securities and other gssels
pledged.

Sponsored member guarantees

Far certain overnight repurchase and reverse repurchase tronsoctions, we oct os g sponsoring member to eligible clients to dear
transactions through the Fised Income Clearing Corporation (FICC). We also provide ngunrnrt:r la FICC for the prompt and full
poyment and performance of our sponsored member clients’ respective obligolions under the FICC rubes, The guaranlees are
fully collateralized by cash and securities issued or guaranteed by the U.5. governnient.

tndemnifications

In the normal course of aur operglions, we provide indemmdfications which are alten standard conlracteal terms 1o
caunterparties in transoctions such as purchase and sale contracts. Rduciary. agency, Heensing, custodial and service
agreements, chearing system arrangements, partici pation os o member of exchanges, directorfofficer contracts and leasing
transactions. These indennification ogrecnwnts may requine us bo compensate the counderpartfes For costs cured os g resull
of chnngn"s in lows and r{:g_ufql:ims. [illdudilug bax Iq'gisl glion} or as o result of | itigqtinn cloims or stotutory sanclions thot may b
sullered by the counlerparty 0% 0 colsequence of U transaction, The Eerims of these indemnificalion apresments vary based on
the contracl. The nolure of the indenmificalion agreements prevents us from moking o reasenable estimate of the maximum
polential amount we could be required to pay to counterparties. Historically, we have not nede ony significent payments under
such indemnificatiens,

Uncommilbed omounls

Uncommitted amounts represent undrawn eredit facilities for which we have the ability to unilaterally withdraw the credit
extended to the borrower at any time. These include both retall ond commercial cormmitneents. As ot October 31, 2021, the total
bodance of uncommitted amownts wos $333 bdllion {October 31, 2020 = 5317 hillion)

Other commilments

W [nvest in private companles, directly or through third-party investment funds, Including Smol| Business Investment
Comganles, real estate funds and Low Income Houslng Tax Credit funds. These funds are generally structured os closed-end
limited partnesships wherein we hald a limited partier interest. For the yoor ended Gctober 30, 2031, we have unfunded
cammitmients of $1.396 million (October 31, 2020 - $882 million] representing the aggregate amount of cash we are obligated 1o
contribube os copital bo these partnerships under the terms of the relevont contrects.

Pledged assets and colloberal
In the ordinary cowrse of business, we p-h:l.ly gswels and enter Info colloleral uk“ﬂ.'llbﬂlll'_- wilh lerms omd condilions Uthal are
wsual and custorary be cur regular lending, borrowing and trading activities recorded on our Consalidated Bolance Sheets. The
!nilnwlng are examples of our general terms and conditions on pledged ossets and collateral:
The risks and rewards of the pledged assets reside with the pledior,
. The plmdgrd assel is refurned bo the plrdgnr whien e nerorssary conditions hove been satishied.
] The right of the pledges o sell of re-pledge the gssel s dependent on lhe =p|:1.'lﬁl: agrecment under which the collateral
is pledged.
= Ifthere is no defaull. lhe pledges must return the comparable asset to the pledgor upon satisfactian of the ebligation

We are also rnqqirm;l to provide introday Plrdgns to the Bonk of Conada when we use a regl-time electronic wire transler syslom
that continuously processes all Conadian dallar large-value of Hme-crilical paymends throughoal the day. The pledged assels
eatmarked ler our Canadian dollor large-value of time-critical payments are noemally relegsed back to us al the end of The
settlement cycle each day. Therefore, the pledged assets amocunt is not Indluded in the following table. For the year ended
October 31, 2001, we hod on average 52 billion of ossets pledged introday te the Bank of Canada on a dally bosis

1C|r.l-nbr.'|' 31, 2020 - 53 billign), There are i1sl'1'r.-q|.|n||l peoasions where we are required o boke qn-uwmi_ghﬂ pdvance from the Bonk
af Canada to cover a selllemant requiremeant, in which cose anequivalent value of the pledged assels would be used Lo secure
the advance. There were no oveinight advanees Loken on October 31, 2021 and October 31, 20240,
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Assets pledged ogainst liobilities ond collateral ossets held or re-pledged

L1
Oetaber 10 Gctaber N
{Milliens of Ersadion dolus) R [ | 20
Sources of pladged ossets and colloteral
Bank assets
Loanvs § 79.282 & 99302
Securilios h6,277 59,479
Other gssets 25,981 17934
: SRR 5 186715
Client ossebs (i)
Callaterol recemved and available for sale ar re-pledging 454,844 438,686
Less: not sold or re-pledged {17.436) (37.379)
$ 437408 5 400,807
5 608948 § 587512
Uses of pledged assets and colloteral
Securities borrowing and lending § 154,699 & 1173852
Obligations related Lo securities sald sharl 46.151 16,647
Dhlignljnrn related o secwrilies lent or sold wnder repurchn:.-;- ngn.-emenlt 263,005 252 415
Securilization 19 687 45,440
Covered bonds 46,699 62,131
Derivative transactions 31941 15,044
Foreign governmaents and centrol banks T304 b 456
Clearing syslems, payrwenl syslens and depositories 1809 6,380
Other __l:j_ﬁi!-_ 15,147
§ GO8.948 & 587512
[ L1} Primarily relefes in CHibgebions relnied Inoweomnbe s berd o wrild ussder rrpumrhate agreementy, Seoerilles el ond Dbl e mibnacines.

‘We are a large global institution that is subject ta many different complex legal and regulotory requirements that continue to
evalve. We are and hove been subject bo o variety of legal proceedings, Including civil cloims ond lawsults, regulatory
exominations, investigations. audits and requests for information by various governmental regulotory ogencies and low
enforcement authorities in various jurisdictions. Same of these motters may livobve novel legol theories and Interpretotions and
may b advonced under criminal as well gs civil statutes, and seme prececdings could result in the imposition of civil, rcgulntnry
enfarcement or crimingl penalties. We review the status of oll proceedings on an ongoing bosis ond will exercise judgment in
resalving them in such manner as we believe bo be in our best interest. This Is an area of skgnificont Judgment and uncertainty
and the extent of our financial and other exposure to these proceedings ofter laking into account current accrols could be
materiol to our results of operations in gty particular period. The following is o description of our significant legal proceedings

Londen interbonk affered rale (LIBOR) litigation

Koyal Bank of Canado and other U5, dollor poned banks hove been nomed os deferdants in private lowsuits filed in the US. with
respect bo the sefting of LS, dollar LIBOR including o number of closs action lewsuits which hove been consolidated before the
U S, District Court for the Southern Districl of New York The compdaints in those privole lowsuits assert doims ugniu&i ws and
alher panel banks under various LS. lows, including US. antitrust laws, the US. Commadity Exchange Acl, and state law.

I addition to the LIBOR actions, i January 2009, a twir et of financial instilulions, |f|L|udiI1ﬁ ltﬁylu| Bank of Canada and RBC
Capital Markets LLE, were nomed in a purporied class oction in Hew York alleging vielotions of the U5, antitrust laws and
common low princigles of unjust enrichment i the setling of LIBOR after the Intercontinenial Exchange took aver administralion
of e benchmark interest rate from the British Bankers” Aswociation in 2004.

O Barch 26, 2020, Royal Bank of Canada and RBEC Capital Markels LLC were dismissed from Lhe purported eless aclian in
Hew York olleging violations of the U.S. antitrust lows and comman low principles of unjust enrichment in the setting of LIBOR
after the Intercontinentol Exchange took over administration of the benchmark interest rote from the British Bankers'
Assaciation in 2004, On Agril 24, 2020, the plaintilfs liled a notice of appeal. Based on the facls currently known, it is not possible
at Ihds time for us te predict the ullimote outcome of these proceadings of Lhe Umdng of thedr resalution

Royal Bank of Caneda Trust Company {Bohomas) Limited proceedings

O April 13, 2005, a French investigoting judge notified Royal Bank of Canada Trust Company |Bahameos) Limdted (RBC Bahamaos)
of fhee issuance of un ordonnonce de renvel referring REC Bahomos ond other unreloted persons Lo the French britwmal
correctionnel Lo foce Lhe charge of complicity in estale lax fraud relating te actions taken relating lo a trist for which RBC
Bahamas serves as trustes. RBC Bahamos believes that its actions did not wiolole French law and contested the charge in the
French court. On January 12, 2007, the French court ooquitted all porties including RBC Bahomas ond on June 29, 2008, the French
appellote court affirmed the ocquittals, The acquitbols wore appealed and on Jengory &, 3021, the Fronch Supreme Cowrt fssued o
pur!glrurnf rewersing the decision of the French Courl nl:ﬁuppl:ul ang send lhe case back to the French Courl of Appeal lor
rehearing.

Dn{Eq:tnhor 18, 2006, Roval Bonk of Conodo was granted an exemiption by the U5, Depariment of Labor that allows Royol
Bank of Canodo and its current and future affiliates to continuwe to qualify fer the Qualified Professional Asset Monager {QPAM)
e:urmplinn. under the Elnplm_.'eq Retiremiend Income Security Ack despile any potential conviction of REEC Rohamas in the French
proceeding for a temporary one year period Fram the dale of conviction. On November 3, 2020, Lhe Solicitor of Labor of the LS,

Consobilated Vinorgiol Sloleriensy Aryol Bark of Concadn Al Repori 10 m

548/618



EDINETOOOO
OO000O0000O0O00oOdno(Ees99s)
oOoOooodn

Department of Laber issued an apinden staling thal a conviction under non-US. law 15 not o disqualifying evenl for purpases. of
the QPAM exemplion Based on thal epinien, aivy conviction in g Frendh courl would nol trigeer desqualilicetion of Reyal Bank of
Canada and its current and future affillates under the QPAM exemption

RBC Bahamas continwes to review the trustee’s and the trust’s legol obligations. including Habilities and potential liobilities
wndder upplu:ql:llr tox and ather lows. Bosed on the focls currrnl:l',- kngewn, It ds not rm“rblf at this Howe bo pn._-di:l: the ultimale
autcoms af Thess matters: however, we beliove that the ultimate resedution will not hove a material effect on our consolidated
fimancial position. olthough it may be moterial to owr results of operations in the period It ocours.

Interchange fees litigation

Since 2011, seven proposed class octions hove been commenced In Canada: Boncrodt-Snell v, Visa Canoda Corporation, el al,,
Q0ES 4886 Quebec lnc, v, Visa Conado Corporation, el al., Cobuwen and Watson s Melropoelilon Home v, Bank of Americo
Corporation, et al. (Waoltson|, Mocoronies Hair Club ond Loser Centre Inc. v. BofA Canada Bonk, et ol 1023%26 Alberto Lid. v. Bank
of America Corporation, el af,, The Crown & Hond Pub Lid. v. Bonk of Americo Corporotion, et ol, ond Hello Boby Equipment Inc. v.
Bald Conada Bank, ef al. The defendants in cach aclion are VISA Canada Cnrpurul]url {Visa}, MosterCard Internaotional
Incorporaled [MoklerCord |, Royal Bank ol Canadg and other financial instilulions, The plainti I class members gre Congdian
mierchants wha accepl Visa and/or MasterCard branded eredil cards for paymenl The actions allege, among ather things, that
fram March 2001 to the present. Viso and MasterCard conspired with their issuing banks end acquirers to set defoult interchange
roles and merchant discowil fees gned thal cerlali rules [Honour All Cords and Mo Surchorge) have U efTect of hicreasing the
terchant discount fees, The octions include cloines of civil conspiracy, breach of the Competition Act {the Act) interlerence with
econamic relalions and wijust endichiment, The cloims Leek umper.il'il.-d peneral and punitive daneages. In Wolson, o decision Lo
partially certify the aclion as o closs proceeding wos released an March 27, 2004, and wos appealed. On Augus? 19, 2015, the
British Columbio Courl of Appead struck the plaintiff closs representolive’s cause of action under section 45 of the Act and
reinstated the plaintiff class representative’s cowse of action incivil conspiracy by unlowful means, omong other rulings. In
October 2016, the trial court i Walson denied a mation by the plaintiff Lo revive the stricken section 45 Competition Act claim,
al alse denied the plaintills motion to add new couses of action. The Supreme Courl of Canada declined the B.C. class action
plaintills’ request to oppead Lhe decision striking Lhe ploinliffs’ couse of oction under section 45 of lhe Competition Acl n
Octobar 2020, the parties agreed to adjourn the Watson trial.

In ik S-4 886 Quebec Inc, v, Viso Canada Corporation, et ol,, the Quebec-court dismissed the Competition Act claims by
Quebes merchants for post-2010 domoges ond certified a choss action as to the remaining cloines, The merchonts oppealed and
o July 15, 2009, the Quebsec Courl of Appeal allowed the appeal to also authorize the merchants lo praceed under section 45 of
the Competition Act For claims after March 12, 20010 and Fer dlaims under section 49 of the Compelition Act.

Ascttlement agreement hos boen reached with dass counsel, contingent on court approval, This settlenent upen final court
q_;l-prm.'nl wiolild resalve the claims of all Congdion merchonts suhject bo limited rlghh to opt-out for Quebec merchants

Foreign exchange motbers
Varlmes regulators are conducting inquires regording potentiol viofations of ontitrest law by o nimber of banks, including Royol
Bonk of Canodao, regarding forelgn exchonge Irading,

E-I:'-gillllil 1§ im 2015, Futntl'\'z' closs gclions were hml_-gj'll qgﬂiuir Royal Bank of Canoda andfor REC l'_upilu'l Markets, LLC inithe
Umndled States, Canoda, the United Kingdam and Brazil. Thess aclions were each brought against mulliphs l'ul’l.':gll eachange
dealers and allege, among olher things, collusive behaviour in global fareign exchange trading. In August 2008, the US. Districl
Court entered a finol order oppraving RBC Capital Markets” pending settlement with closs plaintiftts. In Novernber 2008, certain
institutional plaintiffs who hod pr-:".'lnutl:( opled-out of pqul;lpqlmgln the settlement fled their own lowsuit in WS, Diskrict
Courl. In Moy 2020, the US. District Court disanissed Royal Bank of Canada from the November 20018 lowsuil brnught by certain
instilutional plaintiffs whe hod previously apled-oul af participating in the August 2018 settlement with class plaintiffs. The
prlaintifls refiled their clain and (o July 2020, the US. District Courl granbed o mation in foveer of RBC Copitel Mackets to dismiss
the action, however, dended the motion as to Royal Bank of Canada

One other U5, action that is purportedly hrnughl: an behall of differem closses of plmrltifls also reqmoins peer |d|||1|_. The
Canodian closz actions have been settfed.

In [ts discretion Rayal Bank of Canada may choode to resolve claims, litigolions. ar similar mallers ol aivy time. Based on the
facts currently known, it is not possible at this Bime to predict the ullimate outcome of the Foreign Exchange Matters or the
timing of their ultimobe resolution

Other mallers

We are a defendant in a nwnber of ather actions alleging that certain of ow proctices and actlons were improper. The lewsuils
irvoldve a variety of complex kssues and the timing of their resslution is voried and encertain, Management believes that we will
witimately be successlul in resolving these lawsuits, to the extent that we ore oble to assess them, withewt material fisonciol
impact to the Bonk. This is, however, onareg af sig:lil':'rmll Fudgm:nl ond the pn!rnl:lql lihaility resultir 1§ from these Lowsyits
cauld be material to our results of operations in any particular periad.

Various olher legol proceedings are pending that challenge cerlain of our other prectices or actions, While this is an areg of
significant judgment and some maokters are currently inestimoble, we consider thot the oggregote liability, bo the extent that we
aeie oble o ossess L resulbing from these otber procecdings witl nod be moteriol to our consolldated Mnonciol pasitlon or resulls
of operations,

Related porlies

Related parties include associoted companies, postamployment benefit plans far the benefit of our smployess. key managemaent
persannel (KMP), the Boord of Directors (Direckors |, close I'qllliiy' meinbers of KMP and Directors, and entities which are, directly
of indirectly, controlled by, jointly controlled by or significantly influsnced by KMP, Direclors of their close family members.
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Key manogement persannel and Directors

KMP are deflined os those persens having outharity and responsibllity for plonning, directing and contralling our activities,
directly or indirectly. They include the senior members of cur organization colled the Group Execulive [GE ). The GE is comprised
aof Ihe President and Chiel Execulive Officer, and the Chiel Officers and Group Heods, who report directly to him, The Directors do
mexl plan, direct, or contrel the activities of the entity; they overses the management of the business and provide stewardship.

Compansation of Key monagement personnal ond Dirgctars

Vst the year eeded

Deleardl  October b

{hiitisns f Canadian dolars) 2021 20204
Sadaries and ather shodt-term enployes benefits oy ‘4 19 i n
Post mplwnl:ﬂl bemefits 3 a
Shore:bosed paynenis EL 12

5 57 s 55

N Dering Ihe v ended Colober 11, 1020 certein eseoulives, who were members of e Bond™s Grosp Doecutive 08 at Ol oberr 11, 3019, lefi B Bonk and thereloe, were ro
tnger ol of KPP Compericeion for [he yeal erded OCDobeet 11, J000, misSatalie bo he Fatmern enrcebiers, indludmg beasfits ond shene- b poymenis selating 1o
vy gresded in prs yeacs wa s § 17 millon

#2]  inCheben e poiten of the eamual virksbie shisrl bemm mostbve bani Lhal Efrlor coeiulives sltBnd Bo ircrne w ke fiim of D50 Reler b Rt 20 Tor Rt hied Seloii
[WNrecLory (ECEivE TECDINe s Bt Go it receive slares ond othes 530 Aermn employvee benedin

i Merechors donal regee poal-smgingren benelin

Stock options. steck awards and shores held by Key management personnel, Directors and their close family members

Al
_ OceberE MO | Gooder M
Nao, of Ho. of
(il of Eodian doluis, suepl rumBen of uils] __unitg held  Valug  units held Value
stock options ji 2369659 5 51 19l2482 & 15
Oither nan-option stock bosed owords () A83,004 127 Bi0.7 54 E1
RBC comman and preferred shares 183,783 14 206,652 19

3,536,446 % 232  IOHAE00 5 115

i During ihe yea ended Oriober 1, WM orialh deston, who wire membien of the Boald of [irechon 4540 Deiober 31, J000L retifed. Tolal sharebaldings hild upon tieii
felirgirenl wak 3700 andis wilh & vk of 53 millon

B Duriwgihe yeo ended Oclober Y1, N0 tevlain eesdulives, whi were members of 1B Bonl™s Croop Execulhve o8 al O obeer 11, 1019, kel i Bank and iherelme, were ig
Iomger pawl of KMIP, Talal shoretalkdings and options held upon their deparbere was 1,602,184 enits, with o valye of $31millon

1) Direckir Somal iecewe sk ppkinnn of oy cther nen-option niock Baved maard

Transaclions, orrangements ond agreements invelving Key manogement personnel, Direclors and their close fomily
members
In the normal course of business. we provide certain banking services ta KMP, Directors, ond their close family members, These
transachons were made on substantially the same Lerms, including interest rates and security, as o carparable ronsoction=
with persans of a gimilar standing and did nat invelve maore Ui Uhe normal risk of repayment or present other unfovourable
features.

As of October 3, 202, tetal boans to KMP, Directors and their close family members were 51 million (Gctober 31, 2020 =
%6 million). We hove no sloge 3 allowance or provision for credil losses relating be these loans o= ol and for Lhe yeors ended
Oclaber 31, 2021 and Octaber 31, 2020, Mo guarantees, pledges or conmilments have been given o KMP, Directors or their close
Family mebers.

Joint ventures and associotes
T ihe novmal course of usiness. we provide cerloln banking ond finaneial senvices bo e joint veolses and assecoles,
including loates, interest gnd non-interest bearing deposits, These transactions micet the dofindtion of related parly transoctions
and were made on subrstantially the same terms as for comparable transactions with third parties.

As af October 31, 200, loans be Joint venlures and assoclaobes were 5340 milllon (October 31, 2030 = 3215 millien) and deposits

from joint ventures and associotes were 513 million (October 31, 2000 < $15 million ), We have no stage 3 ollowance or provision for

credit losses relating 1o loans Lo joint ventures ond ossociates os ol and foer the years ended October 31, 2021 and Cctaber 31,
2020, 51 million of guorantees have been given bo joind ventures ond gusociotes for the yeor ended October 31, 2021 (Octaber 3,
2070 - 51 millian),

OEW $o0xg: Hons; SETORERNNIINE OU ORMIDEALE PG JONEVENTEE o) a¥sorigted
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{Malicm of Cosadian dotars) 1021 2020
Comenitrnisnts and other conlingencies 51017 5 589
Oilther fees received for services rendered 48 41
Other fees paid For services received 108 117
Corankieted Firani Haemendy : ul Corada: & por 01 20
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Composition of business segments
For inanagement purpases, based on the products and services elfered, we ore organized into five business segrmienls:
Personal & Commerclal Banking, Weallh Management, Insurance, Investor & Treasury Services and Copltol Markets

Personal & Cominercial Banking provides a brood sulte of financial products and services Lo individuals and businesses for their
day-lo-doy banking, investing and financing needs throwgh two businesses: Conodian Banking and Corlbbean & US, Banking, In
Conadao, we provide o broad seite of finoncial products and services through our large branch network, automated teller
mochines, and mobile soles network. In the Caribbean and the US., we offer a brood :ungend'ﬁlium:l'ql F-rq-du.n;ts. aned services in
targeled markets. Non-interest income in Perdonal & Commencial Banking mainly eamprises Sendee charges. Mutual fund
revenue ond Cand serdoe revense

Weallh Management serves high nel worth and ullra-high net worth individeal and institubional clients with o comprehensive
sulte of advice-based solulions end strotegies to help them achleve their financial goaks threugh ow lines of businesses in
Canada, the U.A., the UK., Ewope and Asio, including Canodian Wealth Management, U5, Wealth Monogemaent | Including Clky
HNational j, Globol Asset Management, and International Wealth Monagemaent, Non-interest income in Wealth Management mainty
comprises liwestment monogement and custodiol fees, Mutuol fund revenue and Securities brokeroge commissions.

Inzurance has operations in Conado and globally, eperating under bwo business lines: Conadian Insurance and

Internstional Insurance, providing o wide range of life, health, home, auto, travel, wealth, annuities, reinsurance advice and
solutions, and business insurance salutions bo individe, business and group clients. In Canada, we offer our prodects and
senvices through o wide varlety of channets, comnprised of moblle advisars, advice centres, RBE Inswrance stores, and digtal,
maobile and soclal platfornes as well gs through independent brokers and travel partners, Outside Canada, we operate in
reinsuronce and retrocession markets globally uﬁ'rring lile, disability and longevity reinsurance products. Nomninlerest income in
In=urance I'.DlllFr'iHlll‘lHl.ll-ﬂl'H:E premiums, investment and fee income,

lawestor b Teegsury Services offers custady, fund and investiment administration, sharehiolder services, privale copital services,
pHrnrmum:E measurernent ahvd complionce manitori distribution, ransaction 'bulllsiuﬂ, and breasury and markel services
{Including cash and liquidity management, lerelgn exchange senvces and global securitles finance). Non-interest income in
Investor & Treasury Services madnly comprises lnvestment manogement and custediol fees, and Forelgn exchange revenue,
ather thon troding.

Capliol Markets provides expertise in advisory & origlation, sales & trading, and lending & finoncing to corporations,
irstilutionol clients, osset mManagers, pri'\.'ul::.' 1':-|:pl.|i|:5|I wrmmis and Eﬂ\ll‘ml‘nt‘llli ﬂnhnllyin our bwo main business lines: Eorpnrql.r
ardl Invest ment Banking and Global Markeets, ln Narth Aserica, we offier a Tull guite of products and services which inelode eguily
and debd originoetion and distribulion. adyisory services, and sales & lrading. Oulside North America, we bave a targeled strategic
presence in the UK, & Europe, Australio, Asio & other markets aligned to our global expertise, In the UK & Europe, we offera
diversified set of copobilities in key industry sectors of focus, In Australio ond Asia, we comnpgeie with glotol ond regional
imvestment banks in targeted oreos aligned be our globol expertise, including fixed income distribution and currencies troding,
sicurid lisancing, as well os carporate and imvestinenl banking. Non-litereal incoime i Capital Markets aainly neludes Trading
revenue, Undersriting and olher odvisory lees and Credil fees,

All alher enlerprise level activilies that are nol allecated Fo these live business segments, such as ceflain reasury and liguicdity
iiaiagerinl eolivilies, |l|||.|udil'|_|.( aiiounts ossocialed willy winltribiited Lur.li{uL aid consoldation od|uslinels, i ledi i Ui
elimination of the Taxable equivalent basis (Teb| grossup emounts, are Included in Corporate Support, Teb adjustments gross
upincome fram certain tax-advantaged sources from Canadion taxable corporate dividends and US, tax credit imvestments
recorded in Copital Morkets Lo their effective tax equivalent value with the corresponding offsel recorded in the provision for
ineome texes. Managemend believes thot these Teb adjustments are necessary lfor Capital Markets o reflect how it is monaged
arl enhaonces the comporability of revenue across our taxable and tax-odventeged sowrces. Dur use of Teb adjustments may nat
be comparable to similarly adjusted amounts at other finoncial institutions. The Teb odjustment for the year ended October 31,
2021 was 5518 millic (October 31, 2020 - 3513 millien). Gains {Iosses) on econamic hedyes of our WS, Weallh Munngfmtnl
{Im.ludl'nu City Nalional] shore-bosed compensalion plans, which gre reflected in revenue, and reloted variability in share-bated
campensation expense driven by changes in the fair volue of liabilities relating te these plans are alsa included in Corporate
Suppart as this presentation more closely aligns with how we view business performance ond manage the underlying risks.

Geogrophic segments

For geographic reporting. our segmients are grouped into Canoda. United States and Gther [nternational. Transoctiens are
primarily recorded in the Incation that best reflects the risk due to negotive changes in economic conditions and praspects for
growth due ba positive sconoinic changes, This lacalion frequently corresposads with the lncalian of the legal entity thoough
which Lhe business is conducled cnd Lve locotion of our clienls. Tronsoclivis are recarded in e locol currency and ore sulsject
to forelgn exchange rate Auctuations with respect te the mevement in the Conodion dellar.

Maonagement reporting Momework
Our monogenment repadting framewoark s intended to measure the perfermonce of each business segment as if it were a stand-
a‘one business and reflects the way that the business segment is manoged. This approach is intended to ensure that our
Bussiness segniends’ results Include all applicable revenue and expenses assecioted with the conduct of their business and
depicts how monogensenl vews Those results, We regulary monitos these segnienl resulls for the purpose of making decisions
atreul resource allecation and performance gssessment. These ibens do not impact our consolidated results.

The expenses in each business segment may include cosls or senvices directly incurred or provided on thelr behalf ot the
enterprise level. For other costs not directly ottribuloble to one of our business segments, we use o monogement reporting
framewark that uses assumptions and methodologies for allacating averhead costs and indireck expenses to our business
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sogmaents and that ossists in the attribution of capital and the tronsfer pricing of funds bo our business wriks in o manner thot
consistently meosures givd oligns the economic costs with the underlying beneflis and risks of thal specilic business segnent
Activities and business conducted bebween our business W—&I‘Ibﬂﬂl'ﬁ are xcnl:'rnll"- at market robes, Ml other rnl::rprl:q leweld
aclivities [hat are nol ollocated to our live business !.Egrlltrlts ari reporled under Carpurate Suppnﬂ.

Our assumipbions and methedologies used in our mansgement repocting framework ore periodicolly reviewed by us to
ensure that they remaln valid, The coplte] attribution methodologies involee o number of assamptisns that are revised

periadically.
. Far the yeor anded rteber 1L 3031
Persenal k Eswenler b
Lo Lol TRy Caplinl Carpaone Urnad obr
F_Hll_lfm_l_n_l:.'_l;l_ll:!i.:r!tJl_l_lll " “___ L'l @ Sarwl Morked 1“ wﬂ' Tabal Cansdn Klales  Inils 1l i
Mt inlerest imcome (2§ 5 12821 % A9 s - 8  dbO S 4553 5 I20j 8 20025 13947 & 4447 5 1,608
Bt Inlereat incaiie 5,738 10,607 5000 1704 5604 43 10697 15454 8081 154
Tl reveviar 18,146 1519 5600 LG4 18,187 100 40693 19.4M 11530 T.762
Prerviinnlor comfil b (187) {47 ( (L] {509) {1} {753) (o3} 217 (273)
Riararae policyhabier . : :
beredilz, clalms ared
ocqullion expenee - - ER ] - - - 1,891 2.03% - 1,858
Morvinbereyt euperne 7478 9919 596 159 5437 405 35X 12897 807 3520
Mk oo | loas) belore
i o Lanes 100555 3Am Lma 381 5.169 (] 0631 T4ETI 3,700 2,260
Income boxes [recoveres) 2,708 TaH 125 143 1082 i 4581 1.59% (5l 333
Hel income 5 TEAT 3 Thib 5 BN 5 440§ AIET & B § 16050 5 10071 § 3,081 § 149217
Bl [ NUETES] PaprTme
ircludes:
Durprecilien ced
et Loatine 3 s Bl 5% 19TE 497 8 4% 25638 15943 7184 241
Empairment of cther i ;
intangibles 5 3 1 1 LL] - H T LL! 2
Tolal ossels S 549702 & 148990 3 22724 S140055 % 690178 4 51574 41706323 4964747 3454949 & 186617
Tolol awsels inclode:
Additions lo premeses and
euiganent anid
intangible ] 303 % 1 % 48 5 LUES 355 5 450 ¢ LA97T % L10E S T % 220
Totol liabilities 5549619 § 149096 5 12,966 $139.960 § 691767 5§ [45.847) $1.607,561 $R6E.IAT 454,903 § 2186371
E For i yout el Daviiet Tl
Persoral & Wweidor &
Cosramarciagl Wi h Treapury Tapal iy irdyacd e
EMilions of Corafon dclianj Ilnrilr‘ Hﬂwﬂrr\llll nsuronce Servicey Ilﬂil.rh‘ll '.'-Tb?ﬂll |1|.[EI|‘ Todad Corodn Siokry Irlrrrl'.l:h:md
Mt Enilarest income (1) 5 11568 § 2.B60 § s 395 5135 % (571§ 20835 § 1LI1ES 5 4059 § 1681
Moy ntew e et 8.5 it Jed LeAR gl L R, SRR e
Todal revarise 1im 12,180 (RS WHEL |204] AT ITANY 10T 1782
P Fer civdt ki L% 114 - 1134 | 4351 1EE| uan 531
Nitbireae palicybalder
tesredils, claims amd
o sl enpene - - 1e81 - 1,581 1503 100
B Interas) experne 544 9,123 592 1,589 5362 14 M 128N o380 ALHBS
el o {loas) belore
i e lames A FRLT] 1o i NIHD 154 LE L LN LA Lnfn
Mg ome Bes {Icovenes) 1867 B 55 1ED s07 434 2,952 1516 200 27
Hel incame 5 S.087 § 215405 2§ 5365 277§ 33§ NAIT 5§ TIVE S 2,09 § 1,449
Bisli-inlefes] experse
et s
B o cagl e Gesd
st Latlion i L BTH & 58 MT 4 $1T % [ ] 14064 15ET S TIS 4 51T
bmpairment of other
Intangibiles [ - T f pi] 41 an [ [
Tobal ossels. 5 MHATE 4 129,706 % 21253 & XI0G0S & GEEO%4 3 AR060 F LGSR F 91LRAE 5 ANIATY 5 ZRL14Y
Tedul dinnels bk bamhe
Additions Lo premeses and
aquipaTeal and
Intangibles 5 rrg T4 & A 5 1wl % 451 5 359§ 2584 5 A 8 Too % Aard
Tolol liabilities 5 Ser0aal o 120670 & X100 % PROGTE & GHRVI 8 [41.817] % 1530761 4 XS04 8 430570 & MMLATT

in  Teachle squinslesl b

1) Inletel peveniie b epofled nFL ol irkloresl eapersie ua we rily priraerilly onnel ereal oome v o perfaimond secien,

§4)  bfteotive Qb I gains | esses) on economic hedges of our LS. shane based compemsolion pans, which ere reflecoed in revenue, ond nekabed varshity in share Seyed
comperviation espense driven by ohanges in the fair vilos of babililies reloling bo oer U S, share- based compersation plons bave been reciassijed from o Wealth
Mgnapeminl segment ko Corpnle Support. Comipared ve amosnis hve Beenseclivafied fo confipm wilh B presentolion
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Weare exposed to credit, morket and lguidity and lunding risks o< o resull of holding finenciol instruments. Our risk
measurorvent and abjectives, policies and melhodologies for managing these risks are disclosed in the shaded tesl olong with
those Lobles ﬁ.pr:ll'r'tul['y rarked with gn gslerisk (*] inthe Credil risk section ol Munugﬂnﬂﬂ': Discussion and Analysis, These
shoded text and tables ore on integral part of these Consolidoted Finoncial Staternents,

Concentrations of credit risk exist if a numsber of our counterparties are engaged in similor octivities, are Incated in the same
geographic reglon or have comparoble econonile chargcteristics such that thelr abllity to meet contractuol obligotions would be
similarly alfecied by rhvungns ineconomic, peliticol or other conditions,

Concentrations of credit risk indicate the relative sensitivily of our perflormance to developiments qlh:rl:luy.n padticular
industry or geographic lecation. The amounts of credil exposure ossocioted with certoin of our on- and off-bolonce sheet
fimancial strurments are sufmarnzed in the fallowing lobles.

Aa et Dctokar 313081
{Millksis o Cisaddia dofar, United Dther
#ui Pl pedt Al DMOUR| B % % E % I I % Total
On-balonce sheet ossets other
than derivatives np 5 TOLTT9 6T% 5 213,389 0% § B5.2IT1 8% S 459,001 5% 5 1,045,440
Derivatives hefore moster
melling agreefiedils (). () 19,927 211% 3810 25% 45717 47T% 7011 - ™% 05,665

T21.706 63% 5 237.299 71% 5 130938 11% § 56,112 5% 5 1,146,105

Off-balance sheet credit

instruments (s
Canenitted and uneommitted 5 370,479 59% 5 196,692 12% § 46187 8% % 9,335 1% £ 622,693
Other 51010 A&% 14014 11% 26910 2% 1,383 1% 124327

452,489 61% 5 210,706 28% S 73,107 10% S 10,718 1% 5 747,020

Ll

A el Cictalver 51, 5030
{Miltions of Canadian doliars. United Other
wutrpd peroedagr armum | Conado o, Slotes % Eurnp:' % Intornotional 9% Todal
Oiv-balance sheet assels ather

than derivatives g (g 5 650317 65% S5 222087 21% § TR H® 5 47026 5% 5 998,260
Derivotives before master
netting agreements 1. 1) 1,761 205 18074 1A% S6,2F0 4949 BOBE T 115,240
% 673,072 61% S5 250061 22% § 135065 12% & 55211 5% % 1,11%509
off-balance sheet credit
instruments ja)
Comemitted and uncommidtted s.e 5 380352 63% 5 1T1922 2% 5 34785 6% 5 1680 1% 5 598,748
Oither 61,319 6% 12,697 12% 17,23 6% 2008 1% 104,466
5 4A26E] B3% 5 IBAG1D 26% S &2017 9 S 13,897 2% % TOR X4

(0 InClds D56ets ganchised Under reverss FepUrTiase agreements and seouitlies bosowed, |00 ond Desomery’ Ly Under SCRpsoncrs. Tha lrgrst ConCents oll i
I Commdo ere Cnbasto ol 5% [Ochaber 31, IEI0 ~ 56%), Ihe Poakibes oF 16% platober 10 2800 - 105, Brikish Cokimdsen and the lermiberies o) 1% (Doiole 10 2008 - %)
ond urded ol KF [Ckbober 11, P - W% |, N ahudry accgunts. fex mgme 1Ban J4% (O bebied 1) 2030 - 2%%) of tofad orv-bosanee shiel cred® imadrements. The
chrnn il bor ol v e frrs aligns with sie yivwe o Freetil sisk by indesbry

21 A hather breokdewn of oyr dertenthoe mapavues by ik rebing ord connlorpanty lyps 6 providod in Mete B

§Y) Exchedes volumbon adjeabments desermingd on a pooted bosis

§4]  Dokances presented are Conb OCiu0" DMOUREY Iepresending (T MMGnETIIT £ povere 10 o

650 Fepressnds aur meaimam empaane b0 credil risk Relod oad wholesabs comimyments respeolively Competee (5% and S5% of ol totel commBimenss [O0oter 11, 2000
A% prgd %) The lprpesl concrnlegiions i Bl whaly v be gt Tulio relgle Lo Figne il seyioes of 10 (Qololeey 5L J0H0 - TP VTR les of W0 [Oa e 75 D000 - 1%,
Wrgl estole & felojed of W% (Ocbober 11, 2000 - 9% |, D{her sevvipr o] B% (Opteber 5L 2030 - P&, ond 0 & ge ol 4% [Gebpber 11, 2000 - 76 The clowdaostion of gy
seclinn uligrn with tas view of tred® rhi by indusiry, Ceflain seclor pricmlege emosnin bave been rrded Iram o peevisuily presended

{6 Amounts and peroeniage amomis by geogrephy Bave Been revived from thise previous by gresenzed
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Regulotory copital ond copitol rotios

OS5 formalby establishes risk-bosed copitol and Irvrrqglllurgrlt far drpniit-Iukil-gilir.rllulinns. in Canoda, We are required bo
calculote our copital ratios using the Basel I framework. Under Basel 1, regulatory copilod includes Common Equity Tier |
{CET1}, Tier 1 and Tier 2 capital, CET1 capital mainly conaists of common shares, retained earnings and ather components of
equity. Regulotory odjustments under Basel I inciude deductions of goadwill and other intangibles, certain deferred tax assets,
defined beneflt pension fund assets. Investiments in banking, linonclol and iInsurance entitles, and the shortfall of provisions te
expocted losses, Tier 1 cupirq.l comprises prodominantly CET ond Additional Tier 1 ifems inc ledllng nn-cumulotive preferred
shares and LRCNS that meel cerboin criteria, Tier 2 capltal includes subordingled debentures thol mect cerain criterig, carlagin
loan less allowances and non-conbralling interests in subsidiaries Tier 2 instruments. Tobal capital is the surm of Tier 1 and Tier 2
capital,

Regulatery copltal ratios are calowlated by dividing CET1. Tier 1 and Tola! copétal by risk-welghled assets, The leveroge ratio
is colculgted by dividing Tier 1 capital hr’q'l cxposure megsyre, The exposure megsure conslsis of total awscts e lrludmj; items
deducted fram Tier 1 capital} and cerain aff-balance sheet ilems comverted inlo eredil exposure equivalents. Adjustosenls are
aiso mode Lo derivolives and secw ed linancing iansaclions Lo refllect credil and olher risks.

[hu'lrlg 20X and 2000, we fnll:phm: with all 4'|'_||'||1nl and Im.'prugv reuE remants, Irlrludmatnr darmestic st |'_||'I|Hr'r' ke, |r||.pn'=ed by
Q5F1.

) s al
Daiuber 34 Cisber ¥i

{Mifiins of Conadion dotor, morpl parcentage amous and oy slharese soled) 20 2020
Capital iy
CETI copiltal $ 75583 4§ 68052
Tier 1 capitol 82,146 74,005
Total copital 52,026 R4.978
Ri:h:-wrlnhl:td assels (RWA) used in colculation af copilal ralios
Credit risk 5 444,142 5 445821
Markel risk 34506 2TAT4
Dperational risk 73,593 TO.047
Total RWA 5 552,541 5 546,242
Capital ratios and Leverage ratio ()
CET ratio 13.7% 12.5%
Tier 1 capitol ratio 14.9% 13.5%
Total copltal ratie 16.7% 15.5%
Leverage ralio 4 9% 4 8%
Leverage rotio exposure (billlons) $ 1,862 5 1,553

i6  Cogital, AWA and o wrfcwbal sd wrng OSFTs Copélnl Adequecy Regurements | CAR) pubdeline and ihe | svrvage rotis & colouloled using O5F1's Leverape
Rrquirenents §LA) pabt ted in acoordonae with the regulalony pedosce used by O5F1 mrespenas b2 the COMD- 19 pandemic. Bots the CAR peideline and LR
putdelieer ore Bases on the Rovel 10 fremework

UHSI!“IPIE wilhin our Consolidated Bolonce Sheets may be achieved where fimanciol assels and liabilities are subject o master
netting arrangements that provide the currently enforceable right of offset and where there ks an Intention to settle oma nel
borsls, or roglize the ossets ond settle the labilities simultaneousty. For derivative controcts and repurchose and reverse
repurchase grrangements, this is generally achdeyved when there is g morket iechanism for setilement [e.g,, condral counterparty
exchange or clearing house) which provides daily net settlement of cosh flows orising from these contracts, Maorgin receivobies
and margin payables are generafly offsel o< they settle simultaneously through o market settlemant mechonism

Anounts thal de nol qualily Tor effsetting nclude moster netling orrangements thal only permil culstonding bransaclions
with the some counterparty bo be offset in an event of defoult or occurrence of other predetermined events. Such maoster net timgy
arrangements include the International Swaps and Dervatives Associglion Moster Agreement or certain derivative exchange ar
clearing counterparty ogreements lor derivative controcts, global master repurchase agreement and global master securities
lending agresmients for repur chase, reverse repurchase and other similar secured lending and bormowing arangenents,

The amaunt of finoncial collaterol recetved or pledged subject to moster netting arrangements o similor agreements but do
not qualify for affsctting refors to the collgberal received or pledged be cover the net cxposure between counterpartics by
enabling the collateral bo be realized in an event of defaull o the accurtence af ather predetermined events Cerlain amounts of
calloleral are restiicled from being sold or re-pledged unbess Lhes e is oievenl of defoull ar U ocewiience of othe:
predelermined events,

Consnbilated Finorgich Sloleaieniy Ryl Bark of Concalmn Mol Bepau| 0N m
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The following tables provide the amount of linancial inslruments thal have been offset on the Consalidated Balance Sheels
adl Thie amounts thal do not qualify for offselting bul are sulject o enforceable master retling orromensents of similar
agreenents, The amounts presented ore not intended to represent our actual exposure to credit risk,

Financiol ossels subject bo offsetling, enforceable master netting or urrmgmenl: of similar agreements

Al Sl
wighjsin i Tead i vl

rileieulile
raling ELTE

[MiN ol Comadas dalamn) Mrt orurant  ariongesnis Galossw skeed
Avsrly paprr based under - = E
repurchewe ogresmeaky

secunties hodrowed L3 imgdis 5 7700R % aTA % o 5 A T 4 L 481 5 07803
Dirhaeliee nasls (3 BA50E 14 BAE 57,101 12078 (LR L] BEE41
Dirwr linanciol ossets LI 2d 173 (] L1 (A1) = 17

¥ LRI TS84 91864 3 37200 8 Wie000 3 16551 % 19,751 % &0léie
Jn. ﬁl:lﬂr\l’-—l
—_— r.u:.-qn.- .-uniq
simion eenivth bl o
] mdm--dml-'-ju
e Dabiiie sheeet {1
Grms s [T )
af fnancisi I hrt omaurd of It od Tokal mrw
Fwerin hefam el anarin Tkt reacgrid
bu e wieed ||'I"|.r||.r|lm e riedor fhe mriling L1l g i
Mo, o Coreasd boay ol o | olferileg ke il bolgtdr ihie]  afieemeiis  recewed [J]  Melossusl  oongemenly  Bahnoe sl
Addri s puet Baaeid under itue e

et hae W-mrv#nml‘l

arc i, borrpeeed § M 4 BRTHE 4 iigad 4 e 4 i i, & 4T 4 EE 1LY
Elrshvabree nansls (1) L] (13 " (R 1 aLy [FTYL] 110438
Oiker financiolonets . ] LIA : | : - 153

3 LITRL T Fapll % 410475 8 oRAME & AMERIG 8 ILSW & [T A0, 758

i Finosa gl callotersd & rellecied of fair valee The omaunt ol Bronc sl insirements prd Beara gl colfaierod daucleaed fa bmited bo the net befance sheedl saposure. gnd oy
wepr-callobrraliznlien s rurlediof from the lable
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Note 10 and selkle

The Babde below presends an analysis of assets and liabdlilies recorded on ouw Consolideled Bolanos Sheets by amownds Lo be
recovered or setlled within one year and ofler one year, as ot the balunce sheet dote, bosed on conliociue) maturities and
certain other assumptions outlined in the foatnotes below. As warranted, we mvonage the liquidity risk of varlous products based
an historicol behavioural patterns that are often not aligned with contractual maturities. Amounts to be recovered or seftlhed
within one year, os prrsrnl:rd below, may not be reHectve of our lo ng-term wlew of the liguidiky prnFlIr of certgin balonce sheel

caltegories
As ol
Orbober 18, 305 Didober P MO0
Within one Alter one Wit bt one Alter odne
Mo of Conodian dolors | yEor yeor Total year year Todal
Assets
Cash and due frem banks 5. 112924 5 92 5 113.846 = 117375 5 1513 & 118,888
In!or-r.rsl-huuring deposits with
banks 79.638 - 79,638 390l - 19,013
Securities
Trading i) 129.206 10,034 139,240 1.2, 3000 9. 762 136,071
Invwestment, nel of applicable
ullowmce 29.831 115,653 145 484 34,728 105,015 139,743
Assets purchosed under reverse
repurchase agreements and
securities borrowed 07 805 o8 307,903 ER N NE] 2 1015
Loans
Retall 98,946 404,652 503,598 07,223 360,753 457,976
Wholesale 60,099 157967 215066 51.2%0 157,339 208,655
Allovwance for logn losses {-I‘l:h'ﬂ&] [5,639)
E-Freguted fund net ossets - 1,664 1,666 - 1922 1922
Ol lver
Cumlomers’ lHahilily under
aoceptances 19.793 5 19,798 18507 - 18,507
Devivalives 1) 93,409 1,132 95,541 10217 3ian 113 488
Premises and equipineil 28 T.396 T 424 - 7.9%4 T.9%4
Coodwill = 10,854 10,854 11,302 11,302
Other intangibles - 4471 4471 - 4,752 4,752
Diher assets A7.634 14,249 61,883 46,053 11,968 38,911
5 979313 &  TII.099 5 1706323 5 RG34 % 675553 § 1,624,548
Liobilities
Depaosits (1. 14 $ 943633 5 157,098 § 1,100,831 5 B50H20 5 152056 & 1,011,885
Sagregoled lund med liabilities - 2666 2666 - 1,922 1,922
Ol heer
Acceptances 19,868 5 19,873 k618 - 18618
Obligations reloted Lo secwrilies
sad short 35.524 2217 7.8401 26,754 2,551 19,185
Dbligations refoted to ossets sold
under repurchase agreements
and securities Ioaned 261,533 GG 262,201 269 260 4971 27420
Dierivatives () 89,804 1,615 51,439 R 407 1,52 109,927
Isurance claims and policy
benefit iobilities 1.B6T 10,949 12,816 1798 13417 12,215
Other labilities 48,901 21,400 70,301 4K Rdd 20,987 9,831
Subordinated debentures 188 9,405 9,593 - GA6T 9867

§ 1401318 5 106,243 & 1,607,561 % 1,333510 % 204271 & 1,537,781

[{1] Cosh ond G from bands are saawmed b be redowsred within ane yeor. sucept Tor cosh badances nokb available for was By ihe Bord

i1 Teoding veow i i 1% maadl imdosces (he shar e nofure ol gur
Irecing ookl

1) Demand deposal (11 i o F Py
ConiligcE sl bushi. 1n practe, iheve depon b pelole lo oo e ood ionge of il gl Claloes Dyt wisch Morm o slulde bae [od oar oprioibing snd leuiory seeds

4] Amourts previously presented wese reclassithed bo reflect thee conbrochiol malurities of cectois lem deposis

Conarddiated inp sl Saleaiends Berpad Barn of Conada Anrad Bepasr JOJ Fril
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Thae following toble presents information regarding thie legal enkity of Royel Baok of Canada with its subsidiaries presented on an

aquity accounked basis.

Condensed Bolonce Sheets
i milhsns. &f Congudian dollgr)
Asspls

Cash and due from banks

Interest-bearing deposits with banks

Securities

Inwestments in bank subsidiaries ond gssocioted rwpnrulinrl.-. i

Inweslments in other subsidiaries and gssociated corporalions

Assets purchased under reverse repurchose ogreements ond securities borrowed
Laoans, ret of oflowance for loan losses

Dther nasels

A il
Dbt N Oloher X1

0 2020

¥ 97,617 5 109,397
56,896 21,603
153,780 146,524
43,544 41,029
230,216 76,358
125,590 134,037
601,742 554,173
155,421 171,622

§ 1,314,808 5 13254743

Liobilities and shareholders’ equity
D(lpni:iti

Net balances due Lo bank subsidiaries (i)
Het balances due o olher subsidiaries
O hvisr liahilities

Subordingled debentures
Sharcholders’ equily

5 B54833 s 782637

28.201 42,157
38,309 16,421
AL 297,261
1.206,790 1,158,476
9,351 9,603
98,667 B b4

5 1314808 5 1254743

i1 Baok relers primsiy 1o seguaied deposi Asbing islilutions ord seoeie lims

Condensed Statements of Income and Comprehensive Income

_Fuar e yrar ended
Oataber §i Crigber ¥
fMlen: of Comadign dufars| __mzl_ 0
Interesl aid dividend incorme ) & 19,793 5 23596
Interest expense il 5.‘_}15 95458
Net interest income 14,178 14045
Han-nterest Income (23 5393 4,792
Tolal revenue 19.571 18,8540
Pravisian for eredit losses {606) 1 8ER
Homvinterest expense 9466 H580
Income before income taxes 10,711 5372
Ineome Laxes 2088 1,133
Net income before equity inundistributed income of subsidiories B613 41311
Equity in undistributed income of subskdiories TA1S 7199
Net income 5 16,018 = 11,432
Olher comprehensive income (loss), net of taxes 1,463 {1,137}
Telal comprehensive income ) 17,501 & 10,295
(11} Iniclides dis iderad Incoame rom inrestmserds. i webm iy and assodisked oo otk of 35 milliom {0 bobes NF, JO0 = 327 millkon]
i1 inchadirs o nosmanol vhare of pralil (oss ] lros evadmied Corpombons [Oloder 1L 2000 - samenal |
M4 Rl Benk ol Cangdy Anra| Repeoed 001 Corwrdidin!rd Ningn ! Sl olements
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Condensed Statemants of Cosh Flows

Tror the yecr snced

e toher i1 Gitaher
EM s of Eisdian dol bia) 201 2020
Cash Mows from operoting octivities
Netincome 5 16,038 5 11,432
Adjustiments o determine net cosh from operating activities
Charye in wdistribubed earnings of subsidiarics {7415} (7.199)
Change in deposits, net of securtizations T2,196 101,128
Chaonge in loans, et of securitizations (46,194) (10,833)
l:'.hunj__rq in |:u;|d||tg-r..¢:uril||:-r, {8;756) 404
l:'hungv i ohlijations reloled lo ossets sold uhdér fepurchose ogreeiments and
securities leaned 52118 26,716
Change In ossets purchased under reverse repurchase agreements and securities borrowed BA447 (10,282)
Chamge in obligations reloled Lo securilies sold short 1,405 [3.032)
Hher operating activities. nel BA1E GES
Net cosh from (used in) operating activities 48,265 89,019
Cash flows from investing octivities
Change Ininterest-bearing deposits with bonks {35,293} 676
Proceeds From soles and moturities of inyesimend securities T0,260 T4 840
Purchoses of invesdinesil securilies (73,150} {101,551)
Mel acquisitions of premises and equipmvent and olher intangibles {1,003} [1.243)
Change in cash invested in subsidiaries {3.078) 1,454
Change in net funding provided to subsidiories (12,068) 19,306
Het cosh from (used in) investing octivities [H.ﬁi}_l} 13,321
Cash llows from financing aclivities
Issyance of subordinoled debentures 2,750 2,750
!I.rpq','nwnt of subosdinated debentures ﬂjﬂn} {3,000])
Issue of commean shores, et of issyance cosis G0 T0
Common shares purchosed for cancellation - {8 14)
tesue of preferred shares and olher equity instruments, net of issuance cosls 2,245 1,745
Redemption of prefermed shares and elher equity instruments {1,475} {1,508)
Dividends paid on shores and distributions puid on other equity instruments {i.ﬂ aj ;e.,].11|
Repayment af lease Habilities 1313} [317)
Het cosh From (used in) financing octivities {5.623) (7.407)
Het chonge in cosh ond due from banks (11,780} Q95,133
Cash aned dusr froem honks at hﬂg nnirlg af year 105,397 14,364
Cash ond due from banks ot end of year 5 97617 % 109,387
Supplemental disclosure of cash Now infarmalion
Ameunt of Interest puld & 6,306 5 10,3115
Armount of Interest recelved 17,831 Jraa0
Amount of dividends received 2,188 1,977
Amaunl of incame laxes paid 1,772 917

widil Evenks

Oy Rovemdser 5, 2020, we issoed 750 Lhousand of Noa-Cumulofive 5Yeor Fixed Robe Resel First Preferred Shares, Senes BT
{Preferred Shares Seriss BT) lo cerlain imstititional imvedbors, of o price ol 51000 per share. The Praferred Shares Series BT will
bear interest al a fixed rale of 4.29% per annum until February 24, 2027, payable semi-annually, and Uhereafter, ol a rate per
annum, reset every fifth year, equal to the 5-year Government of Canada Yield plus 2.71%.

Coramlaated Nep~am | Salesnb Bl B of Conadia: A Beparr JOJ 18
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Monogemend of Royol Bank of Canada is responsitde for establishing and msointoining odeguote intermal control over finandal
reporting, Internal contral over fingnciol nrpl.'lrlingI is 0 process dc:ign:d by, oor under tha :lur.rrvir.iqll of, thie President and Chief
Executive Officer and Chiel Financial Offices and eifecied by the Boord af Directors, management and other personnel (o provide
regsonaoble assurance regarding the reliability of financisl reparting and the preparstion of financial statements for external
purposes in accordance with Internaliona! Finenciol Reporting Stondords as {ssued by the Intermational Accounting Stondords
Board. It Includes those palicles ond procedures thal

Pertain bo The maitdenonce of records Lhaot, in reasotolde detail, occwrately ond lairly reflect the tronsoections relofed Bo and
dispositions of sur assets.

Frovide regsonable gssurance that bransoctions are recorded os necessary bo permil preparation of finonclol statements in
occordance with generally occeptied accounting principles, and our receipts and expenditures are mode only in accordance
with outhorizations of our management and directors: and

Provide regsanable assurance regarding prevention of timely detection of unouthodized acqguisation, use, or disposition of owr
essets thot could have a mesterial effect on our financial statements.

Duse b its inherent limitations, intermal contrel over financial reporting may not prevent or detect misstatements on o Himely
brosis, Also, projecticns of ony evaluation of the effectiveness. of internal contral cver finoncial reporting to future periods are
subject to the risk that the controds may become Inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures moy deteriorate,

Manggenent evalualed, under the supervision ol and with the pafticipation of Lhi President aid Chiel Execubive Oficer qnd
Chiaf Financial Oficer. the effectiveness of aur inlermna cantrol over Anancial reparling as af Detaber 31, 200, based on the
criteria sel focth Inddnternad Confrod = Inr&smmd Fromewnrk {13 ] ssued by the Commiitee of anrmmlrlg ﬂrgnrlrrﬁl leirs ouf Hhee
Trewlway Comamission, Bosed on that evalualion, mandgerien concluded thot, o5 of Goleber 51, 2021, intermad contiol over
finoncial reparting waos effective based on the criterio estoblished in the Internal Control = Integroted Framework [2013).

The effectiveness of our internal conlral over fingncial repocting as of Oclaber 31, 2071, hos béen audited by
PricewaterhouseCoapers LLP, Independent Registered Public Acoounting Firen, as stoled in their Report of Independent
Registered Public Accounting Firm, which appears hereln

David I. McKay
President and Chiel Execulive Gificer

Hadine Ahn
Chiel Financiol Oicer

Toranto, Moveinber M0, 2071

Consnbilated Finorgich Sloleaieniy Ryl Bark of Concalmn Mol Bepau| 0N s ]
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IFRS FVTOCI
FVTPL ( ) IFRS(

(OSF1) )

FVTPL
) ()
( ) ( DIFRS
) () )
)
OSFI 62.5

GAAP
FVTPL (

)

FVTPL
( )
FVTPL
( ocl ) oCl

FVOCI ( ) Ocl

FVOCI ( ) ocCl
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GAAP
IFRS (
)
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IFRS
GAAP 2006
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IFRS
GAAP
( )
IFRS 10
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IFRS
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( AUM
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( AcL )

COVID-19
ACL 2021 10 31
4,471 ACL
ACL
COVID-19
(
)
ACL
ACL
2021 ACL
COVID-19
ACL
ACL

ACL
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Management

s Discussion and Analysis

IFRS
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I ndependent auditor’s report

To the Shareholders and Board of Directors of Royal Bank of Canada

Our opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of Royal Bank of Canada and its subsidiaries (together, the Bank) as of October 31, 2021 and
2020, and its financial performance and its cash flows for the years then ended in accordance with International
Financial Reporting Standards as issued by the International Accounting Standards Board (IFRS).

What we have audited
The Bank’s consolidated financial statements comprise:

the consolidated balance sheets as of October 31, 2021 and 2020;

the consolidated statements of income for the years then ended;

the consolidated statements of comprehensive income for the years then ended;
the consolidated statements of changes in equity for the years then ended;

the consolidated statements of cash flows for the years then ended; and

the notes to the consolidated financial statements, which include significant accounting policies and other
explanatory information.

Certain required disclosures have been presented elsewhere in the Management's Discussion and Analysis, rather
than in the notes to the consolidated financial statements. These disclosures are cross-referenced from the
consolidated financial statements and are identified as audited.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the consolidated
financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence
We are independent of the Bank in accordance with the ethical requirements that are relevant to our audit of the

consolidated financial statements in Canada. We have fulfilled our other ethical responsibilities in accordance with
these requirements.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements for the year ended October 31, 2021. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter
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Allowance for credit losses (ACL)

Refer to Note 2 - Summary of significant
accounting policies, estimates and judgments,
Note 4 - Securities and Note 5 - Loans and
allowance for credit losses to the consolidated
financial statements.

The Bank's ACL for financial assets was $4,471
million as of October 31, 2021 and represents
management's estimate of expected credit losses
on financial assets as of the balance sheet date.
Performing financial assets are categorized as
Stage 1 from initial recognition to the date on
which the asset has experienced a significant
increase in credit risk relative to its initial
recognition. Performing financial assets transfer
into Stage 2 following a significant increase in
credit risk relative to the initial recognition.
Financial assets are categorized as Stage 3 when
considered to be credit-impaired. As disclosed by
management, the measurement of expected credit
losses is a complex calculation that involves a
large number of interrelated inputs and
assumptions such as the financial asset's
probability of default, loss given default and
exposure at default, which are modelled based on
macroeconomic variables, and discounted to the
reporting date.

Management's estimation of expected credit
losses in Stage 1 and Stage 2 considers five
distinct future macroeconomic scenarios, each of
which includes a forecast of all relevant
macroeconomic variables, designed to capture a
wide range of possible outcomes, and which are
probability-weighted according to management's
expectation of the relative likelihood of the range
of outcomes that each scenario represents at the
reporting date. As disclosed in Note 5, while the
global economic recovery has continued
throughout fiscal 2021, momentum has waned
over the year amid ongoing uncertainty regarding
the extent and duration of the impacts of the
COVID-19 pandemic. As a result, the estimation of
the ACL continues to require the application of
heightened judgment, as there is a higher than
usual degree of uncertainty and the inputs used
are inherently subject to change, which may
materially change the estimate of Stage 1 and
Stage 2 ACL in future periods. The possibility of a
more prolonged recovery period, including
monetary policy responses to elevated inflation
rates which may increase credit risk, has been
reflected in management’s general downside
scenario.

To address the uncertainties inherent in the
current and future environment and to reflect
relevant risk factors not captured in the Bank’s
modelled results, management applied expert
credit judgment in quantitative and qualitative
adjustments for the impacts of the unprecedented

Our ap

proach to addressing the matter included

the following procedures, amongst others:
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Testing the effectiveness of controls
relating to the estimation of the ACL,
incorporating consideration of the ongoing
uncertainty regarding the extent and
duration of the impacts of the COVID-19
pandemic, including controls over:

Probability of default, loss given

default and exposure at default

models.

Design of multiple future

macroeconomic scenarios, the

forecasting of macroeconomic
variables, and the probability-
weighting of these scenarios.

Completeness and accuracy of the

data inputs underlying the ACL

calculation.

Application of expert credit judgment.
Testing management's process for
estimating the Stage 1 and Stage 2 ACL,
including their consideration of the ongoing
uncertainty regarding the extent and
duration of the impacts of the COVID-19
pandemic, which consisted of:

Testing the completeness, accuracy,

and relevance of underlying data.

Using professionals with specialized

skill and knowledge to assist in

evaluating:
Appropriateness of the
probability of default, loss
given default and exposure at
default models used in the
estimation of the Stage 1 and
Stage 2 ACL.
Reasonableness of significant
inputs and assumptions used
in the estimation of the ACL
related to:
Design of future
macroeconomic
scenarios.
Forecasted
macroeconomic
variables.
Probability-weights
assigned to the
scenarios.
Appropriateness of the ACL
calculation.
Management’s application of
expert credit judgment.
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macroeconomic environment including the impact

of government support programs in offsetting the
effect of COVID-19 related unemployment on the
economy and on mitigating the losses for the
sectors most sensitive to the economic impact of
the COVID-19 pandemic.

We considered this a key audit matter due to:

Significant judgment required by
management when:
Designing future macroeconomic
scenarios.
Forecasting macroeconomic
variables.
Probability-weighting scenarios.
Applying expert credit judgment to
reflect characteristics not already
considered in the models.
High degree of estimation uncertainty due
to the ongoing uncertainty regarding the
extent and duration of the impacts of the
COVID-19 pandemic, which led to a high
degree of auditor judgment.
Significant audit effort necessary to
evaluate audit evidence as the estimation
of the ACL is a complex calculation that
involves a large volume of data, interrelated
inputs and assumptions, some of which are
model-based.
Audit effort included the use of
professionals with specialized skill and
knowledge.
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Goodwill impairment assessment of the
Caribbean Banking cash generating unit (CGU)
Refer to Note 2 - Summary of significant
accounting policies, estimates and judgments and
Note 10 - Goodwill and other intangible assets to
the consolidated financial statements.

The goodwill allocated to the Caribbean Banking
CGU was $1,600 million. Management conducts a
goodwill impairment test as of August 1 of each
year by comparing the carrying amount of each
Cash Generating Unit (CGU) to its recoverable
amount. The recoverable amount of a CGU is
represented by its value in use (VIU), except in
circumstances where the carrying amount of a
CGU exceeds its VIU. In such cases, the greater
of the CGU'’s fair value less costs of disposal
(FVLCD) and its VIU is the recoverable amount.

Management estimated the recoverable amount of
the Caribbean Banking CGU based on its FVLCD.
Management calculated the FVLCD using a
discounted cash flow method that projects future
cash flows over a 5-year period based on
management forecasts, adjusted to approximate
the considerations of a prospective third-party
buyer. Cash flows beyond the initial 5-year period
are assumed by management to increase at a
constant rate using a nominal long-term growth
rate. The discount rate used to determine the
present value of the Caribbean Banking CGU’s
projected future cash flows is based on the bank-
wide cost of capital, adjusted for the risks to which
the CGU is exposed.

As disclosed by management, with the improved
economic environment in 2021, tempered by
continued uncertainty related to COVID-19, the
recoverable amount of the Caribbean Banking
CGU has increased. As of August 1, 2021,
management determined that the recoverable
amount was 123% of its carrying amount.
Management also considered reasonably possible
alternative scenarios, including market
comparable transactions, which yielded valuations
ranging from a material surplus to an immaterial
deficit.

Management uses significant judgment to
determine inputs to the discounted cash flow
model. If the future cash flows and other
assumptions in future periods deviate significantly
from the current amounts used in management'’s
impairment testing, the value of goodwill could
become impaired.

We considered this a key audit matter due to:

Significant judgment required by
management when determining the
recoverable amount of the CGU, including
projecting future cash flows.
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Our approach to addressing the matter included
the following procedures, amongst others:

Testing the effectiveness of controls
relating to management's goodwill
impairment test, including controls over the
determination of the recoverable amount of
the Caribbean Banking CGU.
Testing management's process for
determining the recoverable amount of the
CGU, which consisted of:
Evaluating the appropriateness of
the discounted cash flow model.
Testing the completeness, accuracy,
and relevance of underlying data
used in the model.
Evaluating the reasonableness of
assumptions used by management,
related to future cash flows, which
involved evaluating the consistency
with:
Current and past performance
of the CGU.
External market data and
industry data.
Evidence obtained in other
areas of the audit.
Evaluating consistency of the
recoverable amount with market
comparable transactions.
Professionals with specialized skill and
knowledge assisted us in evaluating:
Appropriateness of management's
discounted cash flow model.
Consistency of the recoverable
amount of the CGU with market
comparable transactions.



High degree of auditor judgment and
subjectivity in performing procedures over
management's calculation of the
recoverable amount of the CGU, and
evaluating audit evidence.

Audit effort included the use of
professionals with specialized skill and
knowledge.
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Uncertain tax positions

Refer to Note 2 - Summary of significant
accounting policies, estimates and judgments and
Note 21 - Income taxes to the consolidated
financial statements.

The Bank is subject to income tax laws in various
jurisdictions where it operates and the complex tax
laws are potentially subject to different
interpretations by management and the relevant
taxation authorities. As disclosed by management,
significant judgment is required in the
interpretation of the relevant tax laws, and in
assessing the probability of acceptance of the
Bank’s tax positions to determine tax provisions,
which includes management's best estimate of
uncertain tax positions that are under audit or
appeal by the relevant taxation authorities.
Management performs a review on a quarterly
basis to incorporate its best assessment based on
information available, but additional liability and
income tax expense could result based on the
acceptance of the Bank’s tax positions by the
relevant tax authorities.

In some cases, the Bank has received
reassessments denying the tax deductibility of
dividends from transactions including those with
Tax Indifferent Investors.

We considered this a key audit matter due to:

Significant judgment required by
management, including a high degree of
estimation uncertainty, when:
Interpreting the relevant tax laws.
Assessing the probability of
acceptance of the Bank’s tax
positions, which includes
management's best estimate of tax
positions that are under audit or
appeal by relevant taxation
authorities.
High degree of auditor judgment and
subjectivity in performing procedures to
evaluate the uncertain tax positions.
Audit effort included the use of professionals
with specialized skill and knowledge.

Our approach to addressing the matter included

the foll

owing procedures, amongst others:

Testing the effectiveness of controls
relating to the evaluation of uncertain tax
positions and the impact on tax provisions.
Testing management's process used in (i)
assessing the probability of acceptance of
the Bank’s tax positions; and (ii) estimating
provisions relating to uncertain tax
positions, if applicable, which reflects
management's best estimate of tax
positions that are under audit or appeal by
relevant taxation authorities. This involved:
Evaluating the appropriateness of
the methods used.
Testing the completeness, accuracy,
and relevance of underlying data
used.
Reviewing correspondence with
relevant taxation authorities.
Making inquiries of the Bank's
internal and external legal counsel.
Evaluating, with the assistance of
professionals with specialized skill
and knowledge:
Application of relevant tax
laws.
Whether it is probable that the
relevant tax authorities will
accept the tax positions.
Evidence used by
management.

Other information

604/618



EDINETOO OO
0000000000 OOOdOn(ENs99s)
ooooood
Management is responsible for the other information. The other information comprises the Management’s
Discussion and Analysis and the information, other than the consolidated financial statements and our auditor's
report thereon, included in the annual report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the consolidated
financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Bank to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’'s report is Samuel May.
PricewaterhouseCoopers LLP

Chartered Professional Accountants, Licensed Public Accountants

Toronto, Canada
November 30, 2021
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors of Royal Bank of Canada

Opinions on the Financial Statements and Internal Control over Financial Reporting

We have audited the accompanying consolidated balance sheets of Royal Bank of Canada and its subsidiaries
(together, the Bank) as of October 31, 2021 and 2020, and the related consolidated statements of income,
comprehensive income, changes in equity and cash flows for the years then ended, including the related notes
(collectively referred to as the consolidated financial statements). We also have audited the Bank's internal control
over financial reporting as of October 31, 2021, based on criteria established in Internal Control — Integrated
Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO).

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of the Bank as of October 31, 2021 and 2020, and its financial performance and its cash flows for
the years then ended in conformity with International Financial Reporting Standards as issued by the International
Accounting Standards Board. Also in our opinion, the Bank maintained, in all material respects, effective internal
control over financial reporting as of October 31, 2021, based on criteria established in Internal Control — Integrated
Framework (2013) issued by the COSO.

Basis for Opinions

The Bank's management is responsible for these consolidated financial statements, for maintaining effective
internal control over financial reporting, and for its assessment of the effectiveness of internal control over financial
reporting, included in the accompanying Management's Report on Internal Control over Financial Reporting. Our
responsibility is to express opinions on the Bank’s consolidated financial statements and on the Bank's internal
control over financial reporting based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to
the Bank in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audits to obtain reasonable assurance about whether the consolidated financial statements are
free of material misstatement, whether due to error or fraud, and whether effective internal control over financial
reporting was maintained in all material respects.

Our audits of the consolidated financial statements included performing procedures to assess the risks of material
misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of
the consolidated financial statements. Our audit of internal control over financial reporting included obtaining an
understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. Our
audits also included performing such other procedures as we considered necessary in the circumstances. We
believe that our audits provide a reasonable basis for our opinions.
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Definition and Limitations of Internal Control over Financial Reporting

An entity’s internal control over financial reporting is a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of financial statements for external purposes in accordance

with generally accepted accounting principles. An entity’s internal control over financial reporting includes those

policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the entity; (ii) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the entity are being made only in accordance

with authorizations of management and directors of the entity; and (iii) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the entity’s assets that could have

a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that (i)
relate to accounts or disclosures that are material to the consolidated financial statements and (ii) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not alter
in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matters below, providing separate opinions on the critical audit matters or on the
accounts or disclosures to which they relate.
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Allowance for Credit Losses (ACL)

As described in Notes 2, 4 and 5 to the consolidated financial statements, the Bank's ACL for financial assets was

$4,471 million as of October 31, 2021 and represents management's estimate of expected credit losses on financial

assets as of the balance sheet date. Performing financial assets are categorized as Stage 1 from initial recognition

to the date on which the asset has experienced a significant increase in credit risk relative to its initial recognition.

Performing financial assets transfer into Stage 2 following a significant increase in credit risk relative to the initial

recognition. Financial assets are categorized as Stage 3 when considered to be credit-impaired. As disclosed by

management, the measurement of expected credit losses is a complex calculation that involves a large number of

interrelated inputs and assumptions such as the financial asset's probability of default, loss given default and

exposure at default, which are modelled based on macroeconomic variables, and discounted to the reporting date.

Management's estimation of expected credit losses in Stage 1 and Stage 2 considers five distinct future

macroeconomic scenarios, each of which includes a forecast of all relevant macroeconomic variables, designed to

capture a wide range of possible outcomes, and which are probability-weighted according to management's

expectation of the relative likelihood of the range of outcomes that each scenario represents at the reporting date.

As disclosed in Note 5, while the global economic recovery has continued throughout fiscal 2021, momentum has

waned over the year amid ongoing uncertainty regarding the extent and duration of the impacts of the COVID-19

pandemic. As a result, the estimation of the ACL continues to require the application of heightened judgment, as

there is a higher than usual degree of uncertainty and the inputs used are inherently subject to change, which may

materially change the estimate of Stage 1 and Stage 2 ACL in future periods. The possibility of a more prolonged

recovery period, including monetary policy responses to elevated inflation rates which may increase credit risk, has

been reflected in management’s general downside scenario. To address the uncertainties inherent in the current

and future environment and to reflect relevant risk factors not captured in the Bank’s modelled results,

management applied expert credit judgment in quantitative and qualitative adjustments for the impacts of the

unprecedented macroeconomic environment including the impact of government support programs in offsetting the

effect of COVID-19 related unemployment on the economy and on mitigating the losses for the sectors most

sensitive to the economic impact of the COVID-19 pandemic.

The principal considerations for our determination that performing procedures relating to the ACL is a critical audit
matter are: (i) there was significant judgment required by management when a) designing future macroeconomic
scenarios, b) forecasting macroeconomic variables, c) probability-weighting scenarios and d) applying expert credit
judgment to reflect characteristics not already considered in the models; (ii) there was a high degree of estimation
uncertainty due to the ongoing uncertainty regarding the extent and duration of the impacts of the COVID-19
pandemic, which also led to a high degree of auditor judgment; (iii) there was significant audit effort necessary to
evaluate audit evidence as the estimation of the ACL is a complex calculation that involves a large volume of data,
interrelated inputs and assumptions, some of which are model-based; and (iv) the audit effort included the use of
professionals with specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming

our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of

controls relating to the estimation of the ACL, incorporating consideration of the ongoing uncertainty regarding the

extent and duration of the impacts of the COVID-19 pandemic, including controls over: (i) the probability of default,

loss given default and exposure at default models; (ii) the design of multiple future macroeconomic scenarios, the

forecasting of macroeconomic variables, and the probability-weighting of these scenarios; (iii) the completeness

and accuracy of the data inputs underlying the ACL calculation; and (iv) the application of expert credit judgment.

These procedures also included, among others, testing management's process for estimating the Stage 1 and

Stage 2 ACL, including their consideration of the ongoing uncertainty regarding the extent and duration of the

impacts of the COVID-19 pandemic. This consisted of (i) testing the completeness, accuracy, and relevance of

underlying data; and (ii) with the assistance of professionals with specialized skill and knowledge, evaluating: (a)

the appropriateness of the probability of default, loss given default and exposure at default models used in the

estimation of the Stage 1 and Stage 2 ACL, (b)the reasonableness of significant inputs and assumptions used in

the estimation of the ACL related to: 1) the design of future macroeconomic scenarios, 2) the forecasted

macroeconomic variables, 3) the probability-weights assigned to the scenarios, (c) the appropriateness of the ACL

calculation, and (d) management’s application of expert credit judgment.

Goodwill Impairment Assessment of the Caribbean Banking Cash Generating Unit (CGU)

As described in Notes 2 and 10 to the consolidated financial statements, the goodwill allocated to the Caribbean
Banking CGU was $1,600 million. Management conducts a goodwill impairment test as of August 1 of each year by
comparing the carrying amount of each Cash Generating Unit (CGU) to its recoverable amount. The recoverable
amount of a CGU is represented by its value in use (VIU), except in circumstances where the carrying amount of a
CGU exceeds its VIU. In such cases, the greater of the CGU'’s fair value less costs of disposal (FVLCD) and its VIU
is the recoverable amount. Management estimated the recoverable amount of the Caribbean Banking CGU based
on its FVLCD. Management calculated the FVLCD using a discounted cash flow method that projects future cash
flows over a 5-year period based on management forecasts, adjusted to approximate the considerations of a
prospective third-party buyer. Cash flows beyond the initial 5-year period are assumed by management to increase
at a constant rate using a nominal long-term growth rate. The discount rate used to determine the present value of
the Caribbean Banking CGU'’s projected future cash flows is based on the bank-wide cost of capital, adjusted for
the risks to which the CGU is exposed. As disclosed by management, with the improved economic environment in
2021, tempered by continued uncertainty related to COVID-19, the recoverable amount of the Caribbean Banking
CGU has increased. As of August 1, 2021, management determined that the recoverable amount was 123% of its
carrying amount. Management also considered reasonably possible alternative scenarios, including market
comparable transactions, which yielded valuations ranging from a material surplus to an immaterial deficit.
Management uses significant judgment to determine inputs to the discounted cash flow model. If the future cash
flows and other assumptions in future periods deviate significantly from the current amounts used in management’s
impairment testing, the value of goodwill could become impaired.

The principal considerations for our determination that performing procedures relating to the goodwill impairment
assessment of the Caribbean Banking CGU is a critical audit matter are: (i) there was significant judgment required
by management when determining the recoverable amount of the CGU, including projecting future cash flows; (ii)
there was a high degree of auditor judgment and subjectivity in performing procedures over management's
calculation of the recoverable amount of the CGU, and evaluating audit evidence; and (iii) the audit effort included
the use of professionals with specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming

our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of

controls relating to management's goodwill impairment test, including controls over the determination of the

recoverable amount of the Caribbean Banking CGU. These procedures also included, among others, testing

management's process for determining the recoverable amount of the CGU, which consisted of, among others: (i)

evaluating the appropriateness of the discounted cash flow model (ii) testing the completeness, accuracy, and

relevance of underlying data used in the model; (iii) evaluating the reasonableness of assumptions used by

management, related to future cash flows, which involved evaluating the consistency with (a) current and past

performance of the CGU, (b) external market data and industry data, and (c) evidence obtained in other areas of

the audit; and iv) evaluating consistency of the recoverable amount with market comparable transactions.

Professionals with specialized skill and knowledge were used to assist in evaluating (i) the appropriateness of

management's discounted cash flow model; and ii) the consistency of the recoverable amount of the CGU with

market comparable transactions.

Uncertain Tax Positions

As described in Note 2 to the consolidated financial statements, the Bank is subject to income tax laws in various
jurisdictions where it operates and the complex tax laws are potentially subject to different interpretations by
management and the relevant taxation authorities. As disclosed by management, significant judgment is required in
the interpretation of the relevant tax laws, and in assessing the probability of acceptance of the Bank’s tax positions
to determine tax provisions, which includes management's best estimate of uncertain tax positions that are under
audit or appeal by the relevant taxation authorities. Management performs a review on a quarterly basis to
incorporate its best assessment based on information available, but additional liability and income tax expense
could result based on the acceptance of the Bank’s tax positions by the relevant tax authorities. In some cases, as
described in Note 21, the Bank has received reassessments denying the tax deductibility of dividends from
transactions including those with Tax Indifferent Investors.

The principal considerations for our determination that performing procedures relating to the uncertain tax positions
is a critical audit matter are that: (i) there was significant judgment required by management, including a high
degree of estimation uncertainty, when a) interpreting the relevant tax laws, and b) assessing the probability of
acceptance of the Bank’s tax positions, which includes management's best estimate of tax positions that are under
audit or appeal by relevant taxation authorities; (ii) there was a high degree of auditor judgment and subjectivity in
performing procedures to evaluate the uncertain tax positions; and (iii) the audit effort included the use of
professionals with specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming
our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of
controls relating to the evaluation of uncertain tax positions and the impact on tax provisions. These procedures
also included, among others, testing management's process used in (i) assessing the probability of acceptance of
the Bank’s tax positions; and (ii) estimating provisions relating to uncertain tax positions, if applicable, which reflects
management's best estimate of tax positions that are under audit or appeal by relevant taxation authorities. This
involved: (i) evaluating the appropriateness of the methods used; (i) testing the completeness, accuracy, and
relevance of underlying data used; (iii) reviewing correspondence with relevant taxation authorities; (iv) making
inquiries of the Bank's internal and external legal counsel; and (v) evaluating, with the assistance of professionals
with specialized skill and knowledge, the application of relevant tax laws, whether it is probable that the relevant tax
authorities will accept the tax positions, and evidence used by management.

PricewaterhouseCoopers LLP

Chartered Professional Accountants, Licensed Public Accountants

Toronto, Canada
November 30, 2021

We have served as the Bank's auditor since 2016.
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