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2021 11
206,513,501.00 100.04
91,345.51 0.04
206,422,155.49
100.00
23,743
2021 12 30 115.02
83.42 9.06
2021 11
119,329,985.56 97.55
16,835,730.52 13.76
136,165,716.08 111.32
13,844,848.21 11.32
122,320,867.87
100.00
14,069
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2021 11
109,365,255.18 26.29
20,255,690.84 4.87
12,594,161.29 3.03
12,444,330.22 2.99
12,308,742.36 2.96
10,739,387.18 2.58
8,891,152.40 2.14
6,230,455.18 1.50
6,133,321.88 1.47
4,172,290.36 1.00
4,002,331.01 0.96
2,940,033.11 0.71
2,225,642.80 0.54
1,827,695.63 0.44
1,790,472.36 0.43
1,386,044.73 0.33
1,359,739.18 0.33
1,008,850.14 0.24
631,191.80 0.15
601,350.03 0.14
157,584.01 0.04
96,991,344.34 23.32
56,532,459.41 13.59
25,020,389.87 6.02
15,864,569.08 3.81
1,045,069.09 0.25
17,370,785.39 4.18
3,879,502.00 0.93
3,578,977.75 0.86
3,045,158.20 0.73
1,467,879.28 0.35
1,030,787.41 0.25
1,539.38 0.00
21,275,955.05 5.12
4,702,589.59 1.13
1,606,883.09 0.39
1,428,086.46 0.34
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4,222,931.77 1.02
1,817,746.16 0.44
481,948,375.01 115.87
66,006,867.18 15.87

415,941,507.83
100.00

47,842
2021 12
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2021 12
2021 223,648,905.32 | 25,724,097,090 98.54 11,334
220,455,043.92 | 25,356,739,152 96.55 11,105
219,713,491.59 | 25,271,445,803 95.23 10,953
221,280,040.09 | 25,451,630,211 95.89 11,029
217,471,989.88 | 25,013,628,276 95.99 11,041
216,330,244.70 | 24,882,304,745 96.41 11,089
216,554,073.19 | 24,908,049,498 97.06 11,164
215,545,200.77 | 24,792,008,993 96.59 11,110
212,960,613.73 | 24,494,729,791 95.58 10,994
10 207,802,777.96 | 23,901,475,521 94.98 10,925
11 203,395,737.28 | 23,394,577,702 94.77 10,900
12 201,309,280.44 | 23,154,593,436 94.51 10,871
2021
2021 456,922,986 8,947
447,053,100 8,775
417,983,217 8,663
421,290,478 8,732
402,977,194 8,751
391,926,871 8,801
381,474,969 8,869
380,074,005 8,836
376,476,162 8,752
10 367,499,067 8,708
11 343,634,651 8,698
12 335,506,668 8,679
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2021 70,696,154.75 5,897,473,229 81.73 6,818
69,720,411.05 5,816,076,690 80.20 6,690
66,569,602.75 5,553,236,261 79.16 6,604
65,367,236.34 5,452,934,855 79.59 6,639
64,668,336.74 5,394,632,651 79.62 6,642
60,610,826.83 5,056,155,174 79.92 6,667
61,052,493.40 5,092,998,999 80.37 6,704
61,477,876.68 5,128,484,473 79.98 6,672
60,216,559.68 5,023,265,409 79.18 6,605

10 59,009,202.82 4,922,547,699 78.70 6,565
11 58,820,724.80 4,906,824,863 78.58 6,555
12 58,617,158.92 4,889,843,397 78.38 6,538
2021 956,047,987.20 8,661,794,764 183.82 1,665
925,384,437.63 8,383,983,005 182.21 1,651

897,781,292.56 8,133,898,511 181.43 1,644

882,889,922.95 7,998,982,702 186.72 1,692

854,884,685.70 7,745,255,252 189.27 1,715

836,944,613.47 7,582,718,198 193.14 1,750

831,567,938.90 7,534,005,526 197.28 1,787

822,514,092.12 7,451,977,675 199.33 1,806

810,826,100.30 7,346,084,469 200.37 1,815

10 790,551,529.43 7,162,396,857 202.53 1,835
11 762,074,243.60 6,904,392,647 205.12 1,858
12 682,325,165.78 6,181,866,002 206.02 1,867
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2021 19,196,881.88 2,208,025,354 20.92 2,406
18,031,025.59 2,073,928,563 20.10 2,312

17,415,058.66 2,003,080,047 19.60 2,254

17,892,962.40 2,058,048,535 20.50 2,358

18,377,767.63 2,113,810,833 21.33 2,453

19,104,533.93 2,197,403,493 22.31 2,566

18,706,534.79 2,151,625,632 21.92 2,521

18,595,433.99 2,138,846,818 22.00 2,530

17,266,455.30 1,985,987,689 20.54 2,363

10 16,467,059.61 1,894,041,196 19.80 2,277
11 16,180,898.58 1,861,126,955 19.82 2,280
12 15,674,087.09 1,802,833,497 20.13 2,315
2021 11,864,054.72 989,699,445 28.13 2,347
11,198,030.83 934,139,732 26.77 2,233

10,753,036.61 897,018,314 26.52 2,212

11,069,935.79 923,454,044 27.33 2,280

11,478,648.66 957,548,871 28.48 2,376

12,063,444.15 1,006,332,511 30.58 2,551

11,960,693.57 997,761,058 30.68 2,559

12,030,444 .27 1,003,579,661 30.96 2,583

11,323,635.61 944,617,683 29.24 2,439

10 10,030,146.37 836,714,810 27.10 2,261
11 9,926,393.39 828,059,737 28.73 2,397
12 7,492,056.06 624,987,317 28.51 2,378
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2021 12
2021 0.30 35
0.30 35
0.30 35
0.30 35
0.30 35
0.30 35
0.30 35
0.30 35
0.30 35
10 0.30 35
11 0.30 35
12 0.30 35
2021 15
15
15
15
15
15
15
15
15
10 15
11 15
12 15
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2021 0.25 21
0.25 21

0.25 21

0.25 21

0.25 21

0.25 21

0.25 21

0.25 21

0.25 21

10 0.25 21
11 0.25 21
12 0.25 21
2021 0.55 5
0.55 5

0.55 5

0.55 5

0.55 5

0.55 5

0.55 5

0.55 5

0.55 5

10 0.55 5
11 0.55 5
12 0.55 5
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2021 0.08 9
0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

10 0.08 9
11 0.08 9
12 0.08 9
2021 0.12 10
0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

10 0.12 10
11 0.12 10
12 0.12 10
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2021 2021 12 1.22
100x
2021 12
2020 12
2021 2021 12 1.68
2021 2021 12 1.18
2021 2021 12 15.83
2021 2021 12 5.17
2021 2021 12 0.27
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2021 12 2021 12
229,202 339,547 2,130,110
229,202 339,547 2,130,110

1,160 12,572 38,657
1,160 12,572 38,657
101,392 194,577 747,894
101,392 194,577 747,894
281,881 2,236,185 3,311,907
281,881 2,236,185 3,311,907
1,566 146,644 778,711
1,566 146,644 778,711
775 178,448 262,785

775 178,448 262,785
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76

23 103

UFJ 2021 12 30 115.02
83.42 9.06
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2021 11 30
2(b) 0 0
2(b) 206,514 23,753
4(a) 13 1
2(e) 0 0
0 0
1,146 132
59 7
207,732 23,893
4(a) @ ()
0 0
(766) (88)
6 (26) 3)
6 (70) (3
6 an @)
(420) (48)
(10) (€))
(1,310) (151)
206,422 23,743
0 0
178,913 20,579
2,186
8,698.00

94.77 10,900
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2021 11 30
2(b) 16,836 1,936
2(b) 119,330 13,725
4(a) 2,200 253
2(e) 2,150 247
10,613 1,221
815 94
78 9
152,022 17,486
4(a) (28,603) (3,290)
(68) ®
(905) (104)
6 (42) ®)
6 (59) )
6 (12) €))
0 0
(12) (€))
(29,701) (3,416)
122,321 14,069
16,836 1,936
116,712 13,424
5,626

78.58 6,555

28.73 2,397

205.12 1,858

19.82 2,280
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2021 11 30
2(c) 0 0
0 0

6 (445) (51)
7 0 0

6 (163) (19)

6 (108) 12)
0 0

(16) ()

(732) (84)

(732) (84)
2(c) 4,739 545

2(c) 147 an
4,592 528

2(c) (2,657) (306)
2(c) 35 4

(2,622) _ (302)

1,238 142
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2021 11 30
2(c) 4 0
4 0
6 417) (48)
7 “) )
6 (296) (€D)
6 (81) )
€Y )
(12) 1)
(811) (93)
(807) (93)
2(c) 3,538 407
2(¢) (4,341) (499)
(803) 92)
2(¢) (2,089) (240)
2(c) (24,278) (2,792)
(26,367) (3,033)

(27,977) (3,218)
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221,136 25,435
9,030 1,039
(4,051) (466)

0 0
(20,931) (2,407)
1,238 142
206,422 23,743
176,851 20,341
5,027 578
(3,066) (353)

0 0
(28,514) (3,280)
(27,977) (3,218)
122,321 14,069
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2021 11 30

812
403
46
4,517
2,266
862
27
0
0
153
94
1
0
0
0
0
0
0
(90)
D))
®)
(955)
(214)
C))
749
346
40
3,715
2,146

816
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2021 11 30 2021 31 2020 31
206,422 23,743 221,136 25,435 209,127 24,054
343,635 402,977 422,923
203,396 23,395 217,472 25,014 205,202 23,602
8,698.00 8,751.00 8,862.00
94.77 10,900 95.99 11,041 98.30 11,306
2021 11 30 2021 31 2020 31
122,321 14,069 176,851 20,341 262,112 30,148
68,747 5,735 76,147 6,352 85,954 7,170
762,074 6,904 854,885 7,745 1,233,621 11,177
16,181 1,861 18,378 2,114 24,132 2,776
78.58 6,555 79.62 6,642 81.90 6,832
28.73 2,397 28.48 2,376 32.93 2,747
205.12 1,858 189.27 1,715 168.39 1,526
19.82 2,280 21.33 2,453 21.19 2,437
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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2021 11 30

1.41034
5.64865
€ 0.88842
113.54500
13.27775

1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
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FHLMC PCs
FHLMC
PCs

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2021 11 30
2021 11 30 2021 11 30 2021 11 30
4,739 2,084 3,538
0 0 0
4,739 2,084 3,538
95 916 17,545
(242) (2,271) (21,886)
147 (1,355) (4,341)
4,592 729 (803)

(2,657) (1,113) (2,089)
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0 0 0

(2,657) (1,113) (2,089)

12 112 (54)

23 217 (24,224)

35 329 (24,278)

(2,622) (784) (26,367)

10
2020 COVID-19

COVID-19

11

CovID-19
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2021 11 30
B 7]
L] SEEs {F% Fa) %
BRTr-F
= — &
Pha e hb—F U F—1 e ALFFP— e Forirlt () 1,511,630 § 306, 514 100, 04
L ER 1 WAL 10008
OTC {87 U 35 o RRGL (8 THiflee, SMRNERR)
* THRMORMEZMESIACLVERYED tRRINRD T EMLE,
o FRETHE
202011 A 30 HBRLE, PlEEy 7 A, BT ok S TR A LT,
e SRR R AT
ek (M) EEIEE SREim SRR SN () S %) o ]
B0 1272021 ¥ 488 % 43 3 ¢ 3 4§ i 0, 00
B 12/2021 § 987 ¥ 112552 | [} 4 0,00
BRC 12/ 2021 M 128, BSD | o 4 0,00
Jml 272021 ¥ OLDUG % o & 0 0 0,00
MYl 1242021 24,074 m o 41 ] 0,00
0% 123021 L4 L1311 ¥ 128 830 5 [i] 5 [R0]
TCE 1273021 3 2,635 1] 0 0 000
§ 13 3 i s 12 0,01
OTC il 7 1 5 4 TR § 12 0, a1
BRATEES SN $  D06,E3 100, 06
F ot R RS L CRR R H (104) {0, 08)
B $ 206, 422 100, 00
FHRATREESR S AT S R R T )
o FTREEOBNIEGEACLVREND LRSI ENES,
{a) 7 7> FOBESH
OTC S8 1 45 ¢ LR LT (5 /8BAZhifE
ELFRE, 20218210 H 30 BHIED. MR 2o OTC i U 0 o b masili L0 G2E0 SBAchHROBNCHRS
OICF 1 #4574 D i = A= —
Lk R (S /A "
BPS 3 ] T i
R 4 0 4
MYT (1 0 {1}
50K 3 0 B

o A= P — R, (B TERNTINON R Aokl g (BT ~ORkE) iR
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2021 11 30
e AEEN M
i B (F Ui} [T Far) 4 5
BEMEEE D 3 5 A RAT %
S 2
HEH
0. 00% due 020252021 (b (o) H 3. 700 i LT .03
32 (b e fe) 1,700 1. 700 1. 3%
(o) (b} fe) (e} 400 400 [
0, 048% due 24.02/2022 (b {e) ted 1. 5900 1, W00 L. 55
0,061% due 10003/2022 (1) {e) el 1.938 1. 938 1. b8
0,061% due 31/03,/2022 (b) {e) tel 2. 500 L M
0, 056% due 21/04/2002 (L) {c) (o) 4. 700 i 650 384
I e o 5 B 16, 536 13, 76
B & & AEEEE e £ B § 16,836 13. 76
BT rF
EGiE s
PAD s p—ibs Y —tr s A IR e Fr 2 () B73, 468 $ 119, 330 47.55
uW7 r o Fan §$119,330 _ 97.55
OTC S 1) A4 o« IR (G0 - FHU, SERNEERS)
s FTHRMOREEUSIEACLIARN O LEREhIZ LERS,
SETRIEN
i H HMBLMR & SO
HES (HAE) iR SRshe  hlsas Ras (3E) (1) Heagog
BPs 1272021 AUD L] 3 5 1 - o3 1 0,00
1272021 ] 10 A 14 L o [ 0, 00
1272021 182 TEY 2.230 1 14 {14} (0. a1l
WY 122021 23 A a2 L o [ 0,00
12/2021 G193 TEY 7.7h2 L (36) {35} (0, )
i 1 i 500 3 {49} (0. 040
-~z RN THEN
S020HE A1 30 BB, LS AR, BTFOREEARTEREETL v,
oA FRMBEE T
s (A1) EiRdiam  RRERE R ASEEL (ML) %) i
AR 1272021 5 T.O0ZE MDD 9,34 § 0 3 (395} $ =5 (0,33
BOA 12/2021 At 38 L ) l a 1 0. 00
1272021 5 6123 MDD E 124 L (363 (3630 (0, 30
BPS 1272031 ALD 458 3 342 16 il 16 0. 01
GLM 01,2022 20 4 [} i 0 0. 00
HUS 1272001 $ 2,105 AD 2 oB00 [/ {114 (1143 (0. 08)
Iml 1272021 AL 1,503 § 1081 16 i} 16 0.01
01,/2002 $ 1082 AUD 1,508 [/ {16) {16) .00
MYl 1272021 AL 16, 583 § 11,966 208 i} 208 0.17
1272021 § 14086 AUD 18, TVE 1] (773} (73 (. 631
0/ame 114571 16, 543 L] (207) (207} (0. 173
RYL 1272021 ib 106 1] (1) (4 H] 0. 0
30X 1272021 A 5 156 L ] % 0 19 0.4
1252021 § G145 AD B 0189 L] {343) (343) (0. 28)
01/a022 &+ G5 b, 156 L] {18} (18] (0. 01
TR 12520210 AUy 200 523 3 14,684 132 a 132 .11
1258021 3 BW3 AD 1LELG L] (525} (525] (0. 43
/2022 14, 691 20, 23 L4 {132 {132) (o, 11
UAG 1372020 ATy 0, 390 5 4&md &1 0 Bl 0.0z
0L/ $§ 4834 AMD 5300 [ L] (a0l (0, 92
3 423 3 (2 8917) § {2, 4840 (2, 04)
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2021 11 30

2021 R 11 H 30 BB, BFARFFUALTAFFARIPEFAR S LT AT AR, LToREEHSTHRE

LT,
A SRR T AL
il (ot  Einimesl  RSRE  CREREE Em () < (R B
BPS 1272021 BEL 351 5 63§ 1 5 n 3 | 0. 00
12/2021 BZZE BREL 45, 49v 0 185) (53l (047}
01,/2022  BRL 113 § an [ o 1] 0, 0
L2z ] G BEL 3a L] 0 1] (0. 0
CEE 127200 BRL 1,435 4] 253 1 2 1 0. 00
1272021 $ 19 BEL 106 0 ] 0 0.00
01/2022  BRL 106 § 19 [ i i 0, )
e 12r2021 IR B4 12 0 12 0,01
1272021 § 55 WL 6 9 (1) ( 0.0
GLM 12/2021 BHL. 43 282 $ T.740 77 0 T 0, 06
1272021 -] 5 BEL = U] o 1] 0, 00
01/2022  BRL 28 - S [} i 0 0. 00
013022 5 1,636 BEL 43 282 o 173} (78] (0, 06)
HUS 272021 BRL i 3§ B ] a ] 0, 00
i2s2021 § 5,880 BRL 3%4M ] {51) {51) 0. 04)
#1,/2022  BHL M8 3 [ i i 0. 00
L] 12/2021 44, 452 7. 5961 7] 0 92 0.7
12,2021 § 8,088 BRL 45 337 ] 1) {B61) (0, 05)
01,2022 7.5 B4, 300 (] (&) (59) (0. 07)
RiL 12/2021 BRL 632 3% 113 1 0 1 [
50 12,2021 1] B 0 0 ] 0,00
n1/2022 11% 2 o 0 a 0. 00
S50 12,2021 15, 022 8. 162 192 0 192 0. 16
12/2021 2,276 BRL 1L 918 1l 1 11 o.M
012022 8,050 4, 65 1] (187} (187] (0. 15)
UAG 2/2021  BHL 16§ 19 [/ 0 i 0. 00
1272021 H 122 BHRL B3 0 (1) (1) 0,00
H 3BT 5 (552} 3 (168} 10, 13)
S0l AE 11 0 30 AEE, kAol FEY S A, UTF ok BTEaEE S LT,
fBEA FEDMEE S L
HIFR (H./48) dUETIAE BRSNS W (AR (#4) He
B0y 12,2021 TRY 231.572 18197 ¥ o % 0 4 vl 0. 63
0172022 §  1LTIE TRY D62, 847 o (458) (483} (i 400
27202 6,422 3, 869 U] (258) 284} (0. 23
BPS ) /202 10, 448 47, 306 o (3, 251) (3,251} {2, 65
GLM 1272020 TRY  ®, 768 § a7z 37 1] =T 019
12,2021 § ILE0E THY 193065 1 (5, 20T (5, 267} 14,33
0lr2022 1 134 100, T2 ] 2, Ba0) (2, G} (2. 200
HUS 1272021 TRY 2.588 H] 262 GE a B3 .06
Ism 12,2021 B, 047 BOG 152 1] 152 012
Wyl p2/2001 o, 369 754 =1 il =1 .05
1272021 3 238 TRY 2,340 ] 62 (62} (0, 0ah
&CX 12720 22,037 205, GES 0 {5, 347) (6, 347} {5, 19)
TOR 12,2020 TRY 526 i 52 13 0 13 0.0
UAG 12/2021 5. 155 A5 95 0 L= 0.08
12,2031 5 1L.3&61 THY 6| T o (3910 (3,911) (3,20
272032 10, 45 13, TTE U] {2, 753 (2, 753) (2. 25)
§ L 8§ 26084 § (23, 656} {18, 3N
OTC T 147 0 IR § (26,40) (21, 58
HEEERSN $ 109,763 89,73
Fo RS L AR H 12, 558 10. 27
BT H 122, 321 1000, 00
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2021 11 30

B AT RE S R S TR R P )
s TREOREEEREACLVREN0LBEFENESESAD,
{a) IITORIRFFREN.
(b) Ho - r—i g,
(&) #—rk, WNEToRED BT,
&) 77> FOMHRSHE,

(o) EERAT &2 YA PR (1500 w2 —NHTRMEAS B0, 2021411 A 30 BO0E, PR 13, 137 & FA-oi AR
BET0,613 ¥ Freoildst, ST Y7 TEAOERE LTEARGRTVES,

OTC &7 U A4F « TSR LT (28 SBAShig
EUFRL, 2021 4R 10 A 30 BIRED, HIEN & 0 OT0 S U o5 « FildmipEs LT (FED SEAS R NRORETHS,

O F U A7 4 70 % =y ANR—Ty
HEF R ERE (2 SN — i
AZD 5 FEEE 280§ {115}
B0 [ Ty 262 10w
P {3, 330 3,030 302
CHE i 0 i
pUB 1l 0 1
GLY 7. T48) B, 988 (760N
HUs (a7} 0 (a7}
150 152 0 152
WY1 {8740 Ao {1800
SO {6, G0} 6, 176 {5130
558 16 0 16
TR 51 260 R
UAG 16, 560) 6, 050 {500)

oy A e — WL, R TRETEROM R Bkl (RS R ) o,
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2021 11 30

ik S S TE 3 A
$EIT _ (F i) (F3 k) B
BN 5 TR
T AT
P B

Provincia de Busnos Alres
3T due 127042025 ARS ] 4

H—2F3NT

BT — P « A DN

Firsthne Mortgage Funding Trust

1. 315% due 08/08,2049 AU 2, 000 1,428 0.3
T =i

it

Alrcastle Lid
2, 8500 due 26/01/202 § 1, 300 1, 308 032

o
=
=

Bacardi Lid
4, 450% due 15/05,/2025 i, 500 1,632 Q0,34

P2 v Bl 4 a0 18

TR
Ml

Brazil Letras do Tesourc Macional

0, O0Fs due 01012002 Tad BEL 1, 500 1. 669 04
0, 00 due 01042022 (a) 7. 400 4,067 1
0, 00 due OF/GT/2022 () ik, 100 11, 005 =
bl B e 17,371 4. 18
A5

¥

.65

Province of Ontario
3, 180% due 02062012 CAD 1, 000 9l 14

Province of Quebec

3, 500% due O]/12/20252 300 240 .06
b b e | 1.031 LU
W orr—ir

i

AP Moller - Msersk ASS

0, To0% due 25/11/2031 £ B 1. 00% 0.24

= B P
i

Ko jamo Oy j

1 B7E% due 27062027
FELR

Hin

, 500 1.791 0,4

Altaron 5.C A
1L BT due 17/00/2028 1. 500 1.721 0.41

Bangue Federative du Credit Mutuel S A
1 OGs due 200907 /2023 § 1, 500 1. 520 037
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2021 11 30

Wi S E N A
L (F W) (F3 k) Bl
BNP Paribas 5 A
L 9048 due 30/08,/2008 1 1, 40 1,306 0. 33
B, 750% due 14/08/20282 (o) dd} 1, 40 1,415 o+
BPCE 5. A
&, D0 due 1204,2023 1, 400 1474 008
Credit Agricale 5.0
0, 500 due 21,08,2009 3 1, 004 1,109 0.2
RCI Banque 5. A
00 due 11/07,/2024 1, 200 1 5 LH
Eoxel & A
21255 due 1571272008 1, 000 1,116 a2
Societe Generale 5 A
L o4ESN due 140252006 1 1. 200 1173 s
FI AL 12, 309 205
A
Eln i
Deutsche Bank AG
100 due 1611,/2005 E 1, 10 1, 257 0. 30
1. 7500 due 19/11,/2030 1, 10 1,201 o3
3030 due 168152022 -1 a0 g 022
3 961% due 26112025 1, 300 | 033
5, 00 chue 14,02,52022 1, 204 L 211 LU
Volkswngen Bank Gebi
0.913% due 01082002 3 1, D0 1,13 0.3
1.875% due 31,/01,/20 i, 500 5,249 1.26
b wEit 12,444 .9
A FE
Lini
Adani Electricity Musbai Ltd,
3,049% due 12/02/2040 L M) G0l 0. 14
FTAmFrE
Ty b« Ay ik
Agueduct European CLO DAC
0, 640 due 20,07 /2040 3 1,591 1, 789 &, 43
Ares Eurcpsan CLO DAC
0, 7E due 15002031 1, () 1,15 [1 ey
Bluslountain Fuji EUR CLO MAC
0, G30% duo 15/07,/2030 1, 299 I, 464 034
Bospharus CLO DAC
0,800 due 15/12/2030 1, 0O 1,801 0,43
Cairn CLO DAC
0, G5 due 20010,/ 2008 135 152 0
Cork Stroet CLO DAC
0. 780 due 27/11/2028 4031 453 .11
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2021 11 30
o R L TE % A
[ (FMdir) (F3 Fb) e,
CYC Cardatus Loan Fund DAC
0. 650% due 15/10,/2031 £ 1, 160 b = 0.0
GoléenTres Loan Msnagesent EUR CLO DAC
0, 900 due 20001,/2002 1, 00 1,120 0.
Harvest CLO DAC
0, 8540 due 15/01,/2032 1, 100 ko242 .30
Invesce Bure CLO DAC
0, 650% due 15,/07,2031 L, 10 1,334 0,30
Marlay Park CLO DAC
0. 7405 due 15/10,/2030 1, 40 1,575 0,38
OCF Euro CLO DAC
0, 880% due 22,/00,/2034 I, 200 1. M3 0.32
Palmor Square Europesn Loan Funding DAC
0, TR due 15/04,/2031 1, 00 1,138 037
0,870 due 1590252030 851 L] 023
Palmorston Park CLO DAC
0, G50% due 18/04,/2030 B3 5 023
Purple Finance CLO MG
0, B due 25./00,/203]1 I, 400 1,578 038
Segovia Burepean CLO DAC
0, 770% due 18/01,/2031 I, 650 2,978 072
0, 880 due 20/07/2032 1, (00 1L 13 0.27
Toro European CLO DAC
0, 740% due 15/00/2030 aB0 619 0. 15
0,920k due 12/01/2032 1, 090 1. 13 0,27
25, 020 6,02
ik d
ATB Group FLC
2. 878% due 30/06,/2031 I, 20 1L.418 0.3
SMBC Aviation Capital Finance DAC
3, 000% due 155072002 L] 200 Bl 0,19
2,326 0. 53
B —4—F « Ay FIESR
Primrose Residemtial DAC
0, 1%0% due 24,/09,2061 € I, 430 1,607 .34
T A T Kl I8, 553 [
A 2AFx
PR
Israel Govermment International Bond
3 800% due 13/05,/2060 § 3, 400 3, B8 0,43
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2021 11 30

o R A TE A e
RE (FM) (3 Fa) s,
AFUT
i
Atlantia Sph
1,875 due 13/02/2028 £ I, 1% § 1,27 [R5
Ismebiliare Grande Distribuzione SIIQ SpA
2. 175% due 287112020 1. 300 1. 486 0.5
Intess Sanpaclo Sph
4, 000 dug 23,/00,2009 ] I, 4 1. 523 L%
UniCredit Sph
TR due 0402520253 2, 600 2,931 Q.70
Unipol Gruppo Spd
3, 250% due 23/09,/2000 £ 1, 300 1,678 0, 40
A% 0 TEL B, 541 214
B
i
Central Nippon Expressesy Co. Ltd
0, Gi6% due 15/02/2002 3 2, 4 2,403 0. 58
Hitsubishi UF] Financial Group, Ine.
LoALZS due 17/00/2025 1. 700 1,683 LU |
Wizuho Financial Group, Inc.
2.2001% due 10,07,/2031 1, 100 1,078 0. 96
2, 655% due 13,/06,2025 1, 400 1,443 [
3.752% due 16/07/2023 AU 1, 700 1,257 0.0
Nissan Motor Co. Ltd.
4, B10% due 17/06,/2030 ] I, 40 1. 667 0,37
Sumftomo Mitsul Financial Group, Ine.
1 4T4% due DB/GT,/2005 1, 300 1,208 [ 3]

1, T3 258

i |
Jupan Finance Qrganization for Municipalities
3. 375% due 27/00,/2023 1, 400 L, 465 .35
BN 12, 207 2.
Aedrte e e
Lini §
CPI Property Group 5. A
2. 750K due 12/06/2035 £ 2, 630 H BT 0. 78
Logicor Financing SARL
2,750 due 1501,/2030 ) 1. 200 1. 6356 {40
Segro Capital SARL
0, 500% due 23/060,/2031 £ 1, 200 1. 320 0 31
IR R ) B, 133 LAT
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o R A TE AR % A
i (FHLT) (% Fa) s,
FEER
i
NP BY
4. 625% due 0]/06,/2023 ] B 3 83l 15
&3
T b -l 2 ER
Contege CLO BY
0, 347% due 15/01/2026 £ 185 i) (LR E5Y
Grosvenor Place CLO BY
0, THMS due 30/10,/2019 42 436 0.4
1, (45 [
i
EM¥ Finance NV
2. 250% due 12708,2012 L] 1, 400 1,417 o3
Cooporatieve Rabobank UA
4 BTER due 04,08,/2005 1, 00 1, 058 0, 26
CTP Wy
0, 50 due 210652005 £ 1, 00 1. 119 0.3
0, G25% due 27/04,/20005 I O 1,111 27
Enel Finance International KV
0, O00% due 28052006 (a) 1, 004 L1113 0.5
0, 375% due 28/00,/2029 1, 000 1,107 %)
L 875% due 13/07,/2028 ] I, 204 1178 0,8
ING Groop NY
1. 13 due 02/00,/2023 1, 400 1. 420 [ 5
Teva Pharmscoutical Finance Metherlands BV
3, 250% due 15/04/2022 € L 300 1, 455 035
VIA Qutlets BY
1, 750% due 15/11/20%8 I, 400 1.576 . 34
12, 5584 3.00
5 5 i 13, 639 +38
Al m—
i
Yura Interontioon] ASA
4, 7500 due 01/06,/2028 3 I, G600 I, 28 0,44
o f—
g B
Pery Goverrment International Bond
5, 000 due 13005200 PEX 7, GO 1, %20 a. 46
B, 3506 due 12/068,/2008 . ¥50 L1158 027
G, G50% due 130852031 1, 0 264 [N
B, 2000 due 12/08,/2025 1, 00 50 0, 07
Bt 3, 579 0. 55
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o R A TE A e
RE (FMT) (3 Fa) s,
EIaT "
i
Banco Espirito Santo 5.A
4. vl cue 156/D1/2018 g E B 3 158 LU
B EF—pe
MY
Qatar Governsent International Bond
3. 07T5% duc 14.03,/2024 s L, 400 1.471 (U8 =1
b D00 due 14.03,/2020 1, 400 1,574 L
A & —n-G it 3,045 .73
L
Hofit
Foolmin Bank
4. 500 due 01,/02,/2009 (d) I, 200 1, W60 0. 33
At
i
Banco Bilbao YVizcayn Argentarin 5 A
0, BT5% dup 18/04,/2023 M) i) @17
1. 125% due 18/00,/2025 Tl ) i 16
e a1 s 1,386 0, 33
A
i
Eurcpean Investeent Bank
0, 730 due 15/11,/2024 E L 500 1, 580 0,48
European Union
0, 00 due O4/00,/2008 (a) £ 1, 000 1. 146 0x
Internationa]l Development Associstion
0, 750s due 21082028 E B0 1. M6 025
[Lika%: Jva feig 4,172 1.00
R =
ix §
Castellum AB
2, 125% due 20011/2023 E 1, 300 1. 404 oM
Sagax AB
1. 123% due 30,01/ 2027 1, ) 1. 148 Q.37
Samhallsbyggmadsbolaget i Norden AB
L OGS due 12082027 1, 300 1. 450 035
Az —F i 1,002 0, %5
A A
s ]
Credit Suisse Group
2, 153 due 0506 ] -1 1, T I, v17 a. 41
2,007% due 14/ I, 300 1,325 32
4 207% due 12/06,/2024 I, 500 1. 567 0. 38
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2021 11 30

o R T e
[ (FMT) (3 Fb) e,
UES Group AG
3.401% due 23/05/2023 3 1, 500 51,62 034
A A LRt 6, 230 1.50
AT R
ot
Assura Financing FLG
30005 due 19/07/2008 £ Rt 134 0.1
Babeock International Group PLC
1. 375% due 13/06,2027 (@) E L] L. 0G0 [
Barclays Bank PLC
7.625% due 21/11/2022 (d) H 264 88 007
Barelays PLC
3 125% due 17/01,/2004 £ 1] B33 0. 16
4 GI0% due 15/02,/2023 5 B BOG 1a
Berkeley Group PLC
2 500 e 11082031 E B 1.033 03X
Chanel Ceres PLC
0, G0 due 31,007,206 i I, 200 1,358 ]
1, 0008 due 31./07,/2031 1. DO 1. 135 [ %)
Izperial Brands Finance PLC
3.500% due 26/07,/2026 i L 100 1. 163 0.
Informa PLC
20125% due OG6SL0/2025 E 1, 200 I, 412 LR 2 |
Lloyds Banking Group PLC
L A4Z% due 07/00,20%5 AlD 1, 000 T2 017
3, 900% due 125/00,/2004 H I, 300 1,380 0,33
batiomwide Building Socoiety
3. 76 due 08/03,/2024 1. 500 1. 552 037
Katwest Group PLC
3, BT3% due 12082023 1, 560G 1. 569 [
Society of Lloyd" %
4. T0% due 30102024 E 2, 1 3. DO 072
Standard Chartered PLC
0,991% due 12/01,/2025 i 1, 500 1. 436 0. 348
4 24TH due 20,01,/2023 I, 200 L 206 0,4

20, 256 487

HEHE— =17 « Ao i
Alba FLC
0, 241% due 17/08/20349 £ G100 kL) 010
Eurcsail PLC
0,200 due 15/12/2044 185 246 0. 08
1L OIT% dup 1H/06,/2045 T4 wiz 0,53
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Great Hall Moregages PLC
0, 252% due 18/06,2038 3 E56 o7 0.m
Howksmoor Mortgages FLC
1 100 due 25,06,/2053 E 4, BlH 5, 480 L4
Ludgate Funding FLC
0. GEFS due 01,/01,/2061 821 bo72 [ el o1
Newgate Funding PLC
0, 408% due 01,/12,/2050 619 T9E o 19
Resloc UK PLC
0, 00l due 15/12,/2043 e I, 14 1,313 32
0. 230 due 15/82/2043 E 822 L, 053 (| pt<1
Stratten Mortgage Funding PLC
1, 280 due 25/05/205] 1, 799 8T o 57
Towd Point Mortgage Funding PLC
0.930% due 20/05,/2045 1, 870 2.481 . 60
1. 234% due 20,/10,/2051 1, 129 1. 3906 Q. 35
Uropa Securities FLC
0, 318% due 10010,/2040 LT3 R 0. 53

21,276 5l

S o 41, 552 i, U8
T AU HEmE
T b A IR
Bear Stoarns Asset-Backed Securities Trust
0, 262% due 25/12/2086 H 5l 52 0.0
0, 342% due 2504,/ 2007 o] 151 o 12
1 09TR due 25062035 1) B8Y o 14
CIT Martgage Loan Trust
LoAH2% due 25002037 A 107 a1
Citigroup Mortgage Loan Trust Asset—Backed Pass-Through Certificates
1, 037% due 25/00,/2004 EER e o2
Citigroup Mortgage Loan Trust, Inme.
0,872% due 25/01,/20346 I, 278 Fpd 1} 30
Countrywide Asset-Backed Certificates
0, 952% due 25/03,/2047 1, 740 1.55% 0. 38
Coantrywide Asset-Backed Cortificates Trust, Inc.
0, 637% due 25/12/200 LS HiG [ e}
GSAA Home Egoity Trust
0, 452% due 25/07,/2037 10 308 07
Home Equity Asset Trust
0 87X dus 257002004 87l 513 14
JPlergan Martgage Acquisition Corp.
0, 67T% due 25/06,/2035 1,415 1. 314 L1
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Momura Home Equity Loan, Inc. Hose Equity Loan Trust
0. 527% due 25/03,/2035 i BT i 575 0. 14
Opticn One Mortzage Loan Trust Asset-Backed Certificates
0, T83% due 25/11/20% 1, 48 1. 043 0.5
Residential Asset Mortgage Products Trust
0. GBS due 25/01,/2035 LM LAa40 [ =
Residential Asset Securities Corp, Trust
0, T33% due 25/12,/2035 I, 743 1, 795 0,43
0,977% due 25/01,/2004 564 5A8 0. 14
5LC Student Loan Trust
0, 20% due 15/08,/2027 328 328 . 0a
Structured Asset Investment Loan Trust
0, 812% due 25/10/2035 403 400 @ 10
0, B57% due 23/08,/2035 I, 135 1. 131 0%
1 142% duw 25/08/200 177 176 0,

15, 865 3.82

s
Abb¥ie, Inme,
2,850 due 21/11/200% 1, 160 1. 158 [
3, 200% due 0GSL1/200 TO0 713 017
Aserican Internaticnal Group, Ine,
&, To0% due 10V0T/2055 0 837 @, 13
Aserican Tower Corp.
29500 due 15/01/2027 1, 400 1. 448 035
3.378% due 15/10/2026 ] 549 0.
Anheuser=Busch InBev Worldwide, Ine.
4. 500% due 0],/06,/2050 L, 44K 1. 735 0. 42
ATAT, Inc.
1. G50% due 01,02,/2008 1, 400 1, 363 0.33
2, 2500 due 01,/02,/2002 1,400 352 L8
4. 3500 due 01/03,/2029 1, 500 1. 642 0.4
Avangrid, Ine.
3, B0 due 01,06,/2029 I, GO0 1. T63 042
Bank of Aserica Corp.
10245 due 24,/04/2023 1, 704 1. 705 .1
Baxelts, Inc.
3, G00% due 23/06,2022 358 382 0.0
Bayer 1.5 Finance LLC
4, 250% due 15/12/2025 1, 300 1. 63 0,34
British Airways Pass-Through Trust
A, 2508 due 15/06,/20%4 BBl w32 0.2
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Broadcoz, Inc.
31376 due 15/11,/2035 i 1,355 1,353 032
341 due 15,/04/2033 I, 200 1. 438 030
4, 300% due 15/11,/2032 1, 700 1. 8449 0. 46
Charter Communications Dperating LLC
4, 468% due 23072022 1, GO0 1. 628 0.4
Citigroup, Inc.
16755 due 15/06/2024 1, 704 1719 0. 41
C¥S Pass=-Through Trust
B, 943% due 100'01/2030 ] 1] 0,02
Cyrusine LF
2. 0006 due 15/11,/2024 1, 300 1. 351 a. 32
Daimler Finance Morth America LLC
2, 5000 due 13/08,/2022 1, B 1,822 034
Dell Internatiomal LLC
5, 4500 due 15,06,2023 1, 080 1, 116 0. 28
Digital Bure Fimeo LLC
2, 625% due 15,/04/2024 E Ll ] 2,787 0. 68
Discover Hank
A, 20 due 0B/08,/2023 ¥ 1175 1,240 i 30
Digcovery Communications LLC
3. 6Z5% due 15/06,/2030 1, 60 1.714 0. 41
Edison International
3, 500% due 15/11/2024 1, 104 1. 160 0,28
Esory University
243N due 01002030 1, 400 1. 423 LUR 3 Y
Ezpower Financo LP
1. 367% due 17/08,/2027 I, 400 1. 350 032
Ennble Midstream Partners LP
& A0 due 15900,/2027 6K L] . 16
EFR Properties
4, 9508 due 15/04/2028 1, 6 1, 753 0. 42
Equinix, Inc.
2. 625% due 18/11/2024 1. 300 131 032
FirstEnargy Corp.
3, 350% due 15/07,/2022 1, 300 1,307 0. 31
Fiserv, Ime.
2 250K due O1/06/20%7 1, ™40 1. 7209 0. 42
Ford Moter Credit Co. LLC
1 221% due 03/09,/2022 1,375 1,374 033
1% due 28/08,/2002 G0 Bag 014
3.370% due 17/11/2023 I, 200 1,230 0.3
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General Motors Financial Co., Ine
LGTTE due 14/01,/2022 i 1, 200 50,202 [
GLP Capital LP
5, 30 due 15/01,/2009 I, 104 1. 357 0,30
Goldman Sachs Group, Inc.
2, 008% due 05062023 1, 300 L34 .32
Goodman 1. 5. Finance Four LLC
4, 600% due 15/10,2007 I, 400 (R 0, 40
Hyundai Capital Aserica
1. 00 due 17/08,/2024 1, 100 1. 086 25
LGSR due 17/04,20006 1. 100 L, 030 [ Rl o}
JPuergan Chase k Co.
3, 5RO due 23042004 B0 BlE o 12
3, 797% due 20/07/203 1, 300 1. 355 33
Marriott International, Ine.
35000 due 15102032 L, 400 1476 LB}
Micron Technology, Imc.
B, 3IT% due DB/0Z/2029 1, 3 1. 531 0.
Hid=Amorica Apartments 1P
3. 60 due 01/06,/2027 L 10 1, 546 [ B
3. 050% due 15/08/202 &0 562 013
Widwest Cormector Capital Co. LLC
3, BI5% due 01/04/2022 800 B0 0149
WPLY LP
3, 500% due 01/12/2002 I, 20 1230 0,30
Kational Retall Properties, Inc,
4, 300% due 15/10,/2018 1, 200 1,359 033
RetApp, Inc.
2, 373% due Z3/06,/2027 I, 300 1331 0.2
KextEra Energy Capital Holdings, Inc.
35500 due 01/05/2027 1, 500 1. 620 0.3
Kiagara Mohawk Power Corp.
&, 278% due 15/132/2008 1, G0 I, 779 0. 43
Nissan Motor Acceptance Co, LLC
24508 due 15/00/2028 1. 360 1. 531 0. 32
2 800% due 135012002 200 00 005
Omegn Healthcare Investers, Inc.
4, 500 due 15/01,/2085 1, 20 (L 0
Oneldain Finance Carp.
6, I25% due 15052022 1, i 1. 025 oLx
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OREOK, Inec.
G, 350% due 15/01,/2031 i 1, 400 % 1,762 042
Owens Corning
4. 200% due 01/52/2024 1, 5K 1612 0,34
Facific Ges & Electric Co.
1. 750% due 16/06,/2022 G0 GO0 [ B
30150% due 01,/01,/2006 500 B20 0.
37508 due 15/02/2024 1, 60 1. B57 Q.40
4. 550% due 01/07,/20340 7 TEE 018
FayPal Holdings, Ine.
2. 63 due 01/10,/2005 I, 4K 1472 0,34
Penske Truck Leasing Co. LP
3450% due 01,007,/2024 1, 200 1, 266 0. 30
Public Service Co. of Colorade
1, 900% due 15/01/2031 L, 100 1074 0,36
Santander Holdings USA, Ipe.
B due 18/01,/2023 1, 20 1.230 {30
3.450% due 0Z/06,2023 1. 000 L, 056 0.5
SBA Tower Trust
2.328% due 15/07/2052 I, 14 1. 126 .27
5L Green Reslty Corp.
4. 500% due 011252002 1, 100 I, 126 [ ey
Sputhern Californis Gas Co,
3 200 due 15/06,/2025 1, 5K 1. 545 0, 38
T-Mcbile USA Inmec.
3. 7508 due 15/04,/2027 1, 504 1614 0.
United Alrlines Pass-Through Trust
2, 875% due O7/04,/2030 I, 104 I, 120 [ %)
Utah Acquisition Sub, Ine.
22506 due 23/T1/2024 & I, 200 I, 430 (821
Verizon Communications, Imc.
2. 355% due 15,/08,2032 i 77a THE 0. 18
Vibware, Inc.
L OO0 due 15/08,/2004 1, 204 1. 192 0o
4, 650% due 15,/06,/2027 I, 000 1. 131 0.7
Yolkswogen Group of Azerica Finance LLC
& TN due 1311,/2028 I, 160 L 274 [
Walt MMsney Co.
2, 650% due 13/01/2031 I, 164 1, 143 0.1
Folls Fargo k Co,
35500 due 20004,/2025 1. 300 1. 385 033
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Fhirlpoal Corp.
4. G0 due 15/05,/2080 5 1, 400 £ 1,743 042
WikCo, Inc.
4. B3 due 15/03,/2006 1, 600 1. 796 043
¥ron Las Vegas LLC
5. 5000 due 01,/03,/2005 1, 600 1. 605 [ 1
104, 354 36, 20
ik
Chicage, Illinois General Dbligation Bonds, Series 2008
5, B0% due 01/01/2022 28 236 0. D6
Chicage, Illinods Gomeral Obligation Bonds, Serfes 2015
050 due 01012042 170 154 @05
New Tork State Urban Development Corp., Revenuo Notos, Series 2020
L. 496% due 15/09,/2027 1, 400 1. 388 0,33
1. K18 44
BT — =L . A Sl
Citigroup Mortgage Loan Trust
4. 0% due 25/00,/2037 246 256 0. 06
Citigroup Mortgege Loan Trust, Ime.
2 662% duc 25082035 41 K &, 00
Countrywide Home Loan Reperforming REMIC Trust
0. 432% due 25/01,/2035 370 365 .09
Credit Suisse First Boston Mortgage Securities Corp.
1, 08Z% due 2R/0C/208 149 194 006
GSR Martgage Loan Trust
2 313% due 25062034 b | 25 0.0
20 BEEN due 25042035 15 ] @01
HomeBanc Mortgage Trust
0, 462% due 26/12,/2085 146 1497 005
JPlorgun Mortgage Trust
24068 due 255072035 1 1 {1, 00
2.461% dug 25/08,/2035 140 146 a, 04
2613% due 2508203 2 2 000
2. TEER due 25/04,/2035 i3 il 02
MortgagelT Trust
0. 612% due 25/12/2035 175 177 004
NAAC Reperforming Loan REMIC Trust Cortificates
6. 500% due 25/02/2035 kg 27 0. 10
FIH Alternative Martgage Trust
0 413% due 25/02/20F7 Gt 463 LU}
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Structured Adjustable Eate Mortgage Loan Trust
2. 630% due 25/04/2035 i -7 5 o8 0. 02
Wnbh: Mortgage Pass-Through Certificates Trust
0, 672% due 25/10/2045 S 451 012
2. 718% due 25/12/2035 B BB 0. 12
2.911% due 25/08,2035 62 62 [URH|
Fells Fargo Comsercial Mortgage Trust
2, 652% due 15,/08/2049 1, 104 1. 141 0%
4. 703 1. 13
Eauiadih b
Funnin Mae
0, BI2% due 250072041 s0a Bla o 12
Froddie Mac
0, 405r% due 15,/07,/20%4 ] 538 0.3
27008 due 01,/08/2023 1, 593 1. 506 0. 38
&, O00% due 01/02/2030 - 01042042 1] 65 [N
Ginnia Moo
0, 535% due 20,/02/2067 667 68 0. 16
0, 573% due 20,048,206 S5 L) o 12
0, 67T5% due 200/00,/2065 ot BlRE [ 3
1, 026 due 20,04/2067 1, 768 1. a2 [ 8 K]
3. 000% due 15/00,/2049 373 387 0. 0a
400 due 15,/02,/2050 164 176 LU
Unifora Mortgage-Backed Security
2.031% due 01/06,/2038 255 270 007
2.310% due 01/08,/2002 286 288 a, 07
3 500% due 01/06,/2035 1179 1, 245 030
4, O00% due 01002030 - 01,/ 06 3031 56 60 00
5, 500% due 01/01/2033 - 01/04,/2034 a0 45 0.0
Uniform Mortgage-Backed Security, TBA
2,000 due 01,/01,/2052 35, W0 35, Bb2 2 62
2, 500% due D1,/02,/2052 i, 204 4, 385 1,06
3, 500% due 01./01,/2052 G, G 7. 251 1.74
56, 532 13.509
HE R
1.8 Treasury Bonds
1. 375% due 15/11/2040 15, 200 5,718 .37
1. 375% due 15/08,/2050 T, 400 5, 531 L&
1. GZ5% due 15/11/2060 2, T . B8O . 62
1. 875% due 15/02,/2041 i, 300 4,218 104
2,000 due 15/02/2050 5, B0 5, B53 1.41
2, 700 due 15/08,2042 I, 00d ] 0.5a
2,750 due 15/11/2042 4, 200 4. B33 117
2, B75% due 15/06,/2043 1, 200 1414 [US2]
2 ATEN due 15/08,/2045 1, 9K 2 55 @, 55
3.025% due 1550852044 5, 6IM) 6911 1. 66
33755 due 15/05/2044 (&) 14, 300 18, 282 440
. 250% due 150552009 T00 073 23
4. 3758 due 15/11,/2039 000 * B26 0. 65
& BESE due 1502,/2040 500 T 0. 17
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L5 Treasury Motes
0, 875% due 151152030 (e 1 10, b0 L] a, 54 23
1. 750% due 30/09/2022 0 i 0,05
125 due 30092024 (o) 12, Bl 13, 068 314
2, 250% due 15082027 L. 100 1, 161 0. 28
2.BIFY due 1502/2009 ib, GO0 7171 1.73
6, 0] v M
AW ERMEE 285, 273 68, 549
L o T 1
o &7 =R
(0 0200 dus O2/02,/2022 (@) (b} 15 1, (00 1,97 0.31
{0 0058 due OF/08,/ 2022 {a) (b} 5, 30 1,653 0.40
00036 due 2E/02/2022 (a) b 4, 000 1,270 0.21
LG Sl i 4, 223 1.02
ERDEFE 3 5 AT EEIE S I 3 481,948 11587
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WEHAHETHI Sh TV 28T U AF 0 IR (S8 Tillits, BORER)
o TABNOEEINETAIZEIRES L RFAIALE ERES,

]
HHEMA RIBAE S MR

L) i (A5 M HE) HeaE%
Euwrvo-Bund [0-Yoar Bond Decesber Futures Shart 1272621 L. (12 0. 00
Ewro-fuxl 30-Year Bond Decesber Futures Shart 1252021 13 {136} (0, 03
U. S, Tres=ury S-Yesr Sote March Futures L 032002 124 i 0,08
US, Trooswy 10-Year Bote March Futures T 02022 ] ala 012
U5 Treasury 30-Year Bond March Futures Shart 03,2022 G {178) 10, 04)
Ungted Kingdom Long Gilt March Futures Slart 03, 2002 it} (Ra) (0, 02y

3 154 0.0
e ST TER Eh Ty DM T U AF o TSI 3 154 0. 04
WPMBOREL 5 GWF Y A4F ¢ 70 (Gl : TR
o TERMORETRREA LIRS LERIASI EBRS,
ik, 270 EBECRRRSRICRE S LYy F I AP T - A FRF S g

i G| W PR £

LI rleX -z Fa— SR (8- R./%) fior e (%) H¥eie
Gemeral Electric Co. 1. DO0R 0018003 8 B % 25 .01
Gemeral Eleciric Co, (] 20,06, 2024 00 [ Q.00
Gemetn]l Electric o, (] b o ol LT 1T | 1] 45 LI

3 TG 0.02
2Py HEMERE S L Py L - FPAAL - AT 2T - A - TEF S La Ll

R W e R A

B P Ty SEaH (AR MRS (#12%) %
iTrasx Crossover 36 5-Year Index B. Do MO12026 € 1o, g § {1550 {151
SRR D T
o
S WA _ MBS A
e R H R HEE&A (BB 7F) ik HE) K
Beeeive™  |-Day GEP-SONID Compounded-015 0, 750 16/03/2062 £ T, 30 % {177} £, 04)
Receive F-Month USI-LIBOR 0, 20 11/03/2022 3 44,200 (14} 0, 00
Fay 3-Mopth USI-1LIBOR 1, 500 21 2021 B, 300 1% 0,
Puy $-Manth USI-LIBOR 2. B0 2 13, 200 576 0,21
Py G-Month JPY-LIBOR 0,133 109, 610 (R (0,01}
Recedve™  g-Month JPY-LIBOR 0, 250 17/09/2081 16, 840, 000 (56} {a, 04}
Beceive  6-Manth JPY-LIBOR 0, 304 200082027 1, 258, 960 {156} (0, 043
Receive G-Month JPY-LIBOK 0, 300 20,03, 2028 164, 000 (36} f0.01y
Becedvé  G-Mopth JPY-11B0H 0, 350 17/03,/2051 3, 000 {1} 0,00
Beceive  G-Manth JPY-LIBOR 0, 3% 15/ D6 2028 70, 06 (16} (0. a1)
Receive G-Manth JFY-LIBOR 0, 520 16,/03,2051 B, D00 ] 0. ()
RBeceive  G-Month JPY-LIBOR 0. 534 15/03,/2051 189, 000 {1 0, 0
Receive  G-Momth JPY-LIBOR 0, 557 17/03,/2051 20, 00d {zy 0, 00
Beceive B-Manth JPY-1LIBOR 0. 570 144032051 3, 000 {1} 0. o0
Beceive G-Month JPY-LIBOR 0,672 07042051 1, 000 o 0, 0

3 504 012
MR A D o TRBE 3 380 0,09
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HomeeF M HB7 7 PO, ) T F2ra 20BN ETHD, WEQAY > TREBPOCEMTERSNSL HICERFHSE -
W, PreF (g v rrbOok, ) @FeF 8 o0 POBRGEZHL, (1) A7 PORERESS LR iie X, SEH
B h L i EERA R o T oM e ST S0, £ (i) WE TR S BT R S BRI B e 5 IURE B R
B U IS L s AR e e b L LRSI T O,

OO AT RO RETERESNEL S ICARNEHAE B, Py P R R T - FhIl ) BEART TP e LY
PLLTIMAIE, ARARTOFF ra-OWGRE LCRHT S 2 EHAERSASRRRLIAN.

O g BilidkiE, A — FREOIRE LTS,
OTC ST U A3 o RNE (Gl THLDe, SEERCERR)
» TAMOREEZEMIAICLIRES0 LRRENIZ LHBS,

A AT rm
SRAT T rw s
WH 2 Ry i
HEH i) ERhEFHE  EBeH ek (B0 79 SEsEY BfRE  SmEE B
GLY Put - OTC 30
Year [nterest G-Mopth GHP-
Rote Swap LIBOR Hegoive 0, s 1570572022 1400 3% B % 47 0.
B iea
SHAT v irm
X 0m L E =] ) L
H%H B HEEEEN  FHeR i (A/H.7%) MEREYFLIiri SFEESN %
GLY Call — OTC 1-Year
Interest Rate  3-Momth USD-
Swagp LIBOR Receive o, 5700 Q11,3022 M lop & {68 % (46) {01}

Put = OTC 1-Year

Interest Rate  3-Momth USD-

Swnp LI1R0R Tray i) 02/ 11,2022 29,100 {54) {74} {0, 2]
Put - OTC 10-Year

Interest Rate  G-Momth GEP

Swig L 1R Pay (LR 15/09/2022 3,800 {144) (G5} {0, 02}
§ (22} % (214) {6 05)
EESR - dadn Bt 7 i m
;e ] N
W ‘;_H'i il (B8 Wik -2 rA SFEEN L0
sl Call - OTC Unifora Mortgage Backed
Security, TBA I 000% due B1702/2062 100,141 07/02,/ 2022 1,100 % 4 5 T {00
SAL Call = OTC Uniform Mortgage Backed
Security, TBA I 000% due O1/08/2052 100, 765 06,/01,/2022 2,000 (3 {5} 0. 02
Call - OTC Unifora Mortgnge-Bocked
Security, TBA 2 000% due 01/12/2051 100, 154 06,12,/2021 1,200 {5 (3) 0. 00
Call — OTC Uniform Mortgage Backed
Security, TBA I 000% due DL712/2081 100, 1658 06,/ 12/2021 1,200 {4) {2 .00
H (16} 4 (17} 000
U L ioSToE SR ) o
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iR, VU B L ERMEIRICES S LY e - F AL - AT ST - A FOF

B #HEA FLITA  RERHES R

BEF vIrbvri e xuFiFi— TEef] (B/HF) WY WE (SR (Hi%) SEGEM W%

GST Colowbia Govermment
Intermational Bond 10O0% 20712/ 70% 5 L4000 % 3 3 W 5 (Bl (0, 02)
Ruszia Government
Intermational Bord LO0D 201252004 1, 1 I o T 0.00
3 ) % 4 5 {4 (0, 02)
Popwl (7 ry FOIE ) SI7oF a0 ETEN, HiOAT e rRBORMTERSLEL IR Rl
S, Prr R TR L, ) R F S COBVCRIZML, (1) R0 uernRERRICS L SEE RN, B
TSR L L < BRI B IR T SRR AW DA, A0 (i) MRl s B R A R R N A e S RURE
OETEL M LS LR RS L L RESORETERL 5.
HOEGAD > TRBORETERSLEL JIEERTEAESREE, T F i T POk ) BERTeT S e b0
DEELTERY ZE, ERiElroT v -0 FLE LTRMATS 2 LRSS iR RANL
E S ]
kA VMRS b
HEF LA ) A R I REAAHE ki (BR (iH5) o
BFS 1272021 CAD 1LL3dZ L 1,085 % 38 3 [ -1 k] [N}
1272021 € |.807 2,03 o L] 1] 0. 00
12,2021 £ 51 612 12 L & 0. 00
1272021 £ 1467 AUD 1,952 o (53) (83} 60, 02)
Q1202 WD (Eal] § @ | L] 1 [ 1}
Q2/20a2 3 4110 NOK 18, 355 o (SH3) LU 10, 02)
BRC 12/2021 E 1.360 H] 1, 4% =4 L] 24 LU
BSS 01/2022  BRE 5,600 ari ] {11} (11 0,00
07/ 2082 B4, 100 11,604 56T L] G o L4
CES 127202 E 1179 1, 367 40 0 40 0.0
1272081 PEN 2,901 TOh o i ] 0, )
1272021 3 1000 13 60 o (19 {19} (0. 1)
92,/2022 IS 8.000 3 2,43 o {103 {103 (0. 03)
022022 PEN 9, 18T 2,005 43 0 43 0.0
08/ 1ls 5,300 1,654 o (3 (39 LGRS ]
08202 FEN 138 108 ' L] E LR
GLM 012008 3328 B05 o {12 L1z LU
022022 3 1138 MOK 9, YEh o (43 (45 (0,01
HU= 122021 LA R ] H] 1, 308 36 o 46 ]
1272021 -1 215 £ 169 o 4] 1z} 000
02/ 2022 ¥ 39.738 3 3449 o [4}] {1} 0,00
Jrl Q12022 BRL 3,900 BED t] [EH] {4 000
04,2022 27,400 4. 849 143 L] 143 0,03
MYl 12/2021 5 355 AL T2 ] (200 (20) {0,013
0E 2022 1546 CLP 1,272,977 ] (33) (33 0. 08}
R 1272021 =0 £ 318 0 6.4 {8) 0 )
SN 1272021 ALD 205 5 165 T /] T 0,00
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2020 12 31
2020 12 31 2019 12 31

4 561,575 64,592

561,575 64,592
7,329,430 843,031 5,702,861 655,943
2.2a 3,814,307 438,722 2,779,698 319,721
3,814,307 438,722 2,779,698 319,721
2.2b,3 735,823 84,634 717,063 82,477
2,779,300 319,675 2,206,100 253,746

2.2c 19,142 2,202
7,910,147 909,825 5,702,861 655,943

59/83



EDINETOOOO

o o o o =2 51
OOoooooooooooooood

2020 12 31
2020 12 31 2019 12 31
3,543,930 407,623 2,148,180 247,084
4 3,631,926 417,744 2,508,776 288,559
4 14,161 1,629 9,222 1,061
(374,757) (43,105) (468,598) (53,898)
272,600 31,354 98,780 11,362
2.29 25,156 2,893
2.2h 4,341,061 499,309 3,554,681 408,859
4,341,061 499,309 3,554,681 408,859
7,910,147 909,825 5,702,861 655,943
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2020 12 31
2020 12 31 2019 12 31

2.2d, 2.2e,5 1,048,884 120,643 711,403 81,826
9 (425,208) (48,907) (249,666) (28,717)
(403,556) (46,417) (224,251) (25,793)
(21,652) (2,490) (25,415) (2,923)
6 (541,517) (62,285) (343,253) (39,481)
15,749 1,811 20,588 2,368
15,749 1,811 20,588 2,368
8 176,069 20,251 (32,982) (3,794)
(9,307) (1,070) (1,707) (196)
(9,307) (1,070) (1,707) (196)

7
264,670 30,442 104,383 12,006

16.

7 7,930 912 (5,603) (644)
272,600 31,354 98,780 11,362
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AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
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fonds commun de
placement PTRSE

62/83



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

fonds commun de placement fonds d"investissement alternatif
réservé PIMCO
PSF
2020 12 31 PTRSF PSF
AIFM

société en commandite simple
PCOF

société en commandite simple

PCOF
société en commandite simple
PBF
société en commandite simple
PBF
PIMCO PIF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PIMCO
RAIF PIF société en
commandite par actions
PIMCO
PCOF société en commandite
spéciale
PIMCO PCOF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PAF RAIF
PAF société en commandite par actions
2010 2013
92660 650
80802
28
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72,139 692,944
735,823
PIMCO GIS

PIMCO
0.00
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2020 12 31 1,000 3,000
3,000,000
2019 12 31 2,508,776 9,222 (468,598) 98,780 | 2,148,180
1,123,150 1,123,150
4,939 93,841 (98,780)
272,600 272,600
2020 12 31 3,631,926 14,161 (374,757) 272,600 | 3,543,930
1,000 2,000
2020 1,000 50 2020 16
1915
10
2020 12 31 3,881,039,272 2019 12 31  3,186,664,850
PCOF  PCOF PBF
PTRSF
PCOF  PCOF PIF PIF PCOF  PCOF PAF PBF
PBF PSF

2020 12 31 2019 12 31
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17,771,255 14,481,252
(15,838,621) (12,896,720)
(542,611) (584,972)
(336,647) (256,093)
(4,492) (32,064)
1,048,884 711,403
CSSF
7,204 2019 12 31 1,270
168,865 2019 12 31 34,252
2020 12 31 2019 12 31
2 1
2 1
2020 12
2020
GEMLOC 20 2014
2020 18 2020
COVID-19
2020
COVID-19

COVID-19
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2020

31 December 2020 31 December 2019
UsD UsDh
Motes
AL Subscribed capital unpaid 4 561,575 -
1. Subscrbed capital not called 561,575 -
II.  Subscribed capital called but unpaid 2 2
(. Fixed assets
1. Imtangible assets . .
1. Tangible asscts .
111, Financial assets - -
D, Current assets 7,320,430 £T702.861
I.  Stocks - -
1. Debtors 22a 3,814 307 2,779,608
) becorning due and payable within one vear 3,814,307 2770 608
1L Investmenis 22b, 3 735,823 717,063
IV, Cash at bank and m hand 2779300 2206, 100
E. Prepayvments 2.2c 19,142 -
TOTAL {(ASSETS) T910,147 5,702,561

The accompanying niodes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2020 (continued)

31 December 2020 31 December 2019
UsD UsD
CAPITAL, RESERVES AND LIABILITIES MNotes
AL Capital and reserves 35435930 L1458 150
1. Subscribed capital 4 3,631,925 2,508,776
1. Share premium account - -
NI Revaluation reserve - .
IV, Reserves 4 14,161 9220
V. Profit or loss brought forward 4 (374.757) (468,598)
W1 Profit or loss for the financial vear e 272,600 98,780
B. Provisions 21g 25,156 2
C. Creditors 22h 4,341,061 3,554,651
a) becoming due and payable within one vear 4,341,061 3,554,681
by becoming due and payable after more than one year - 5
. Deferred income - -
TOTAL {(CAPFITAL, RESERVES AND LIABILITIES) 7.010.147 5. 702,861

The accompanying nodes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2020

31 December 2020 31 December 2019
UsD UsD
MNotes
1. to 5 Gross profit or loss 24,225 1,048,884 S11.403
6. Stall costs 9 (425208) {249.666)
a) Wages and salaries (403,556) (224.251)
¢) Oitheer staff costs (21,652) (25415)
8. Other operating expenses 4] {541.517) (343253)

10, Income from other investrnents and loans
forming part of the fixed assets 15,749 20,588

a) derived from affiliated undertakings

15,749 20,588
11. Ciher interest receivable and similar income
Iy other interest and similar income
13, Value adjustments in respect of Mnancial assets P
and of investments held as current assets 176,069 {32,952}
14, Interest payable and similar expenses {9.307) {1,707}
I} other interest and similar expenses (9,307) (1707
1%, Tax on profit or loss T
16, Profit or loss alter taxation 264,670 104,383
17. Other taxes not shown under items 1 to 16 7 T.930 (5.603)
18. Profit or loss for the Mnancial year 272,600 8. 780

The accompany ing notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMEBER 2020

Ceneral information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) 5.A. (the *Company™) was mcorporated on 18 November 2010 as a
société anonyme (limited Hability company) in Luxembourg for an unlimited duration, as set forth in the Livemnbourg Law of
10 Angust 1915 on commercial companies, as amended (“Law of 1915™). The Company is & management company subject to
article 125-2 of the Luxembeurg law of 17 December 2010 on undertakings for collective investment, as amended (the “Law
of 2010™) and an authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to
alternative investment fund managers, as may be amended from time to time {the “Law of 2013,

The registered office of the Company iz established at PIMCO, 33 rue Sainte Zithe L-2763 Luxembourg,
The Company's financial year starts on 1 January and ends on 31 December of each year,
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and foreign
common funds, investment companies with variable capital andfor investment companies with fixed capital which qualify as
alternative investment funds (“ATFs™) within the meaning of directive 201 1/61/ELY of § June 2011 on altornative investment
fund manngers, as may be amended from time to ime (“AIFMD™); and

b) the performance of investment meanagement functions, administration functions and/or marketing functions within the
meaning of erticle 5(2) and Annex T of the Law of 2013 for Luxembourg and forcign AIFs within the meaning of directive
201 1/61/EL] of 8 June 2011 on alternative investment fund mansgers, as may be amended from time to time.

The Compeny may provide the above mentioned management, administration end marketing services also 1o the subsidiaries
of AIFs which it manages.

The Company shall manage any activities connected with the mansgement, administration snd promotion of the ATFs which it
menages. It may, on behalf of the AlFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrations and transfer in its name or in third parties’ names in the register of shares or debentures
of any Luxembourg or foreign companics, and exercise, on behalf of these AlFs and the holders of their units or cortificates,

all dghts and privileges, especially all voting rights attached to securities constituting assets of these AlFs. The foregoing
powers shall not be considered as exhsustive, but only as declaratory.

The Company may perform permitted activities outside of Luxembeurg through the free provision of services and/or through
the opening of branches.

The Company may carmy on aay activities deemed usefil for the accomplishment of its object, remaining, however, within the
limitations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

As at 31 December 2020, the Company is the management company of the following Funds (“the Funds™):

<FIMCO Luxembourg Trust (“Trust™), a mutoal investment find - specialised investment find (fonds commun de
plecement — fonds d'investissement spécialisé) crganised under the laws of the Grand Duchy of Luxemibourg,

=PIMCO Luxembourg Trust IV (“Trost TV™), a mutoal imvestment fand (fonds commun de placement) organised under the
laws of the Grand Duchy of Luxembourg,

-PIMCO Total Return Strategy Fund (“PTRSF™), 2 mutnal investment fund (fonds commun de placement) organised under
the laws of the Grand Duchy of Luxembourg.

11
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

1. General information (continued)

-PIMCO Specialty Funds (Luxembourg) FCP-RAIF (“PSF"), a8 mutual investment fiund - reserved alternative imvestment
fond (fonds commun de placement - fonds d'investissement alternatif réservé) organised vnder the lews of the Grand Duchy
of Luxembourg.

As at 31 December 2020, the Company is the appointed Altsrnative Investment Fund Manager (“AIFM"™) of Trost, Trost IV,
PTRSF, PSF and:

-PIMCO Corporate Opportunities Fund II LUX SCS (“PCOFII™), 2 Luxembourg common limited partnership (société a
commandite simple) incorparated under the laws of the Grand Duchy of Luxembourg.

-FIMCO Corporate Opportanities Fund I LUX Feeder SCS ("PCOFII Feeder™), a Luxembourg common limited partnership
(société en commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO BRAVO Fund III LUX SCS (“PBFI"), a Luxembourg common limited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO BRAVO Fund IIT Lux Feeder SC8 (*PBFIII Feeder™), a Lurembourg common limited partnership (société en
commandite simple) incorporuted under the lwws of the Grand Duchy of Lunembourg.

-PIMCO Private Income Fund I SCSp (“PIF Feeder”), (société en commandite spéiale) incorporated under the laws of the
Grand Dechy of Luxembourg,

<PIMCO Privale Income Fund IT SCA, SICAV-RAIF (“PIF Master™), (société en commendite par sctions) reserved
alternative investment fund (Société dTnvestissement & Capital Variable - fonds d'investissement alternatif réservd)
organised under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund I Lux Feeder SCSP (“PCOFII Feeder™), (société en commandite Specials)
incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO Corporate Opportunities Fund 1T Lux SCSP ("PCOFII™), (société en commandite Speciale) incorporated under
the laws of the Grand Duchy of Luxembourg.

<PAF Lux SCA, SICAV-RAIF (*PAF Master™), (société en commandite par actions) reserved alternative investment find
(Société d'Investissement & Capital Variable - fonds d'investissement alternatif réservé) organised under the laws of the
Grand Duchy of Luxembourg,

The Company may exercise any penmitted activity within the broadest meaning of the Law of 2010 and the Law of 2013.
Consolidated financial ristements information

The parent undertaking of the lowest group into which the financial statements of the Company are consolidated is Alliane
Asset Management of America L.P,, & company incorporated in the United States of America. The highest group into which
the financial statements of the Company are consolidated is Allianz SE, a company incorporated in Germany.

The financial statements of Allianz Assct Management of America LP. are available from its registered office at 650 Newport
Center Drive, Newport Beach, California 92660, 1JSA and the financial statements of Allianz SE arc available from its
registered office st KoniginstraBe 28, D-80802 Milnchen, Germany.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

21

22

(a)

)

(c)

Summary of significant accounting policies

Basls of preparation

The sccounting policies of the Company are in complisnce with Luxembourg statutory and tax requirements. The
sccompanying annual accounts have been prepared under the historical cost convention (except for the use of the fair value
option for transferable securities and other financial instruments).

Accounting policies and valuation rules are, besides the ones laid down by the Law of 19 December 2002, as amended,
determined and applied by the Board of Directors.

The preparation of annual accounts requires the use of certain critical accounting estimates. [t also requires the Board of
Directors to exercise its judgement in the process of applying the accounting policies. Changes in assumptions may have a
significant impact on the annual sccounts in the period in which the assumptions changed. Management believe that the
underlying assumptions are appropriate and that the anmual accounts therefore present the financial position and results fairly.
The Company makes estimates and assumptions that affect the reported amounts of assets and lisbilitics in the next financial
expectations of future events that are believed to be reasonable under the circumstances.

The Company classifics transferable securities and other financial instruments at fair value through profit or loss.

Significant accounting policies

Debtors

Amounts owed by deblors are valued at their nominal valee, They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continned if the reesons for which the value adjustments were made have ceased
to apply.

Investments

Investments are classified at fair value through profit or loss. Transferable securities and other financial instruments are initially
recogiised at cost, being the fidir value of the consideration given.

Gaing and losses arising from changes in fair value of the financial current assets are included in the Profit and Loss Account
in the year in which they arise. The fair value of financial current assets is based on the last available Net Asset Value of the
underlying investment,

Prepayments

This asset item includes expenditure incurred during the financial year but relating to a subsequent finaneial year.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

22

(d)

]

n

(2}

(h)

Summary of significant accounting policies {continued)
Significani accounting policies (continued)

Foreign currency translation

The share capitzl of the Company is in Euro. The Company maintains its books and records in US Dollar (USD), the functional
and presentation currency of the Company. The subscribed capital is converted as historic exchange rates.

Bank balances, other assets and lizbilities and the value of securities held, which are expressed in currencies other than USD,
are translated into USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 December 2020
was 1.2235 (31 December 2019; 1.1225). All related exchange differences are accounted for in the profit and loss account for
the year. Transactions in foreign currencies are recorded at the exchange rate prevailing at the date of wansaction.

Gross profit

The gross profit comprises amounts derived from the effiliated undertakings and is recorded on an accrual basis.
Income and other external charges

Income and other external charges are recorded by the Company on an accrual basis.

Provisions

Provisions are intended to cover losses or debis, the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely o be incurred or certain to be incurred bui uncertain as to their amount or the date oo which they will
arise,

Provisions may also be creatad to cover charges that have originated in the financial year under review or in a prewvious financial
year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to bo incumred or certain
to be incurred but uncertain as to their amount or the date on which they will arise.

Creditors

Amounts due to creditors are valued at their nominal vahe. They are composed of amounts due fo affilisted undertakings and
other creditors.

Investments

At 31 December 2020, the Company held 72,139 Class 7 shares in the US Short-Term Fond, a sub-fund of PIMCO Funds:
Global Investors Series ple (“PIMOD GIS™) which cost USD 632,944 and have a total market value of USD 735,823 at year
end. Due to the nature of the Class Z offering there is no Management Fee incurred by the Company. Class 7 Shares are offered
primarily for other sub-funds of the PIMCO GIS or for direct investment by institutional investors who have entered into an
investment management or other agreement with the Investment Adviser or a PIMCO affiliate and in an effort to avoid the
duplication of fees, the Management Fee for the Class 7 ghare is set at (,00% per annum,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

Movements for the vear on the reserves and profit and loss items

Ag af 31 December 2020, the ubscribed capital ameunts to EUR 3,000,000 divided into 3 000 registered shares with a par
value of EUR 1,000 each.

Profit or Loss Frofit or Loss

Subscribed brought lor the
capital Legal reserve Forvard financial year Total
LsD UsD UsD UsD LisD
Asof 31 December 2019 2,508,770 9222 (468, 508) 48, TR 2,148,180
Subscribed capital 1,123,150 - - - 1123150
Profit or loss brooght forward - 4,939 93,841 (98, 7801 -
Profit for the financial vear = - - 272,600 272,600
Asof 31 Decemnber 2020 3,631,926 14,161 (374,757) 272,600 3,543,930

The subscribed cepital for the issuance of 2,000 shares in registered form with & par value of EUR 1,000 per share have been
fully paid up, while another 1,000 shares have been 50% paid up in 2020, The last capital issue occurred on 16 June 2020.

Legal reserve

In accordance with the Law of 1915, the Company is required to transfer & mimimurm of 5% of its net profit for each financial
year to 8 legal reserve. This requirement ceases 1o be necessary once the balence on the legal reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distnibution to the Shareholders,

Gross profit or loss

The Company is entitled to a management fee from the Funds calculated monthly and quartsrly and payable monthly or
quarterly in arrears. All foe income arises in Loxembourg from the Funds whose total net assets as at 31 December 2020 were
USD 3,881,039,272 (31 December 2019: USD 3,186,664,850).

With respect to the PCOFIL, PCOFII and PBFII funds the Management Company is entitled to receive an Administration Fee,
calculated and payable querterly to the Manapement Company in armesrs on the same dates as the Management Fees are
payable,

Pacific Investment Management Company LLC has been appointed by the Company 23 investment manager to manage the
assets of Trust IV, PTRSF, PCOFII, PCOFII Feeder, PIF Feeder, PIF Master, PCOFIII, PCOFIT Feeder, PAF Master, PBFIII,
FBFIN Feeder and PSF on a day-to-day basis.

PIMCO Burope Ltd. has been appointed by the Company as investment adviser to manage the assets of PIMOCO Luxembaurg
Trust on a day-to-day basis.

The Company will pay, if applicable, Pacific Investrent Mansgement Company LLC and PIMCO Europe Ltd. out of the fees
that it receives as detadled below, while retaining a portion of these fees at a variable rate depending on the level of income.

The external charges comprise of audit fees, tax service foes and the fee payable to Pacific Investment Management Company
LLC and PIMCO Europe Ltd. and have been neited ageinst the income and are incloded in the gross profit line in the profit
and loss account.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

Gross profit or loss (continued )

A breakdown of the gross profit or loss is shown in the table below:

31 Decemb er 2024 31 December 2019
UsD UsD

Management and Administration fees 17,771,255 14,481,252
Fees paid to Investment ManagersTnvestment Advisors (15,838.621) (12,896, 720)
Other expenses (542,611) (584.972)
Audit fees (336,647) (256,093)
Tax services fees (4.492) {32,06:0)
Gross profit or loss 1,048 884 711,403

Other operating expenses

The administrative expenses comprise CSSF supervision and registration fees, internal audit fees payable to Allisnz Asset
Meanggement GmbH, Germany and a subscription to the Chamber of Commerce 25 well as other professional fees,

Taxation

The Company is subject to Luxembourg tax regulations applicable to management companics.

Value adjustments in respect of financial assets and of investments held as current assets

The value adjustment on the transferable sccorities is USD 7,204 (31 December 2019: USD (1,270)). The movement in
unrealised gainfloss in foreign currency is USD 168,865 (31 December 201%; USD 34,.252), The movement in ynmealised
gain/loss in foreign currency is the effect of foreign currency movemnents of the current foreign currency cash balances when

converted o USD.

StalT Costs

The averape number of staff employed by the Company during the year is as follow:

31 December 2020

Managermetit 2
Emplovees -
Other staff

31 December 2019

1

(=1

Total
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

1. Ewvents during the Year

Matihieu Lovanges resigned as director on 31 March 2020 and Thomas Neil Collier was appointed as a director on 12 May
20240 A second emplovee of the Company commenced emplovment in July 2020,

The liquidation of PIMCO — Waorld Bank Gemloc Fumd ended on 18 February 2020 with the final liquidation report isaned on
20 February and covering the period from 31 December 2014, the date of the opening of the liquidation. until 18 February
2020, date of the hquidation accounts,

In early 2020, the existence of a new corenavirus (COVID-19) was confinmed which spread across a significant number of
countries leading to disuption to economic activity and global markets. During periods of high volatility and uncertainty
experienced by markets n 2020, the Funds experienced negative returmns relatng to the disruption caused by COWVID-19, but it
did not result in a material adverse impact to the Company during the vear. Given the inherent uncertainties, it is not practical
to determine what impact COVID-19 will have on the Company in the future,

11. Subsequent Events
In January 2021 the Company emploved a further member of staff.

Om 21 January 2021 the Company registered two new products, PIMCO BEAVO Fund IV Lux Feeder SCSP and PIMCO
BEAVO Fund IV Lux SCSP, with the CS5F.

Subsequent to the publication of the present Financial Statements, it is contemplated that Pacific Investment Management
Company LLC (CPIMCO LLC) acquires all sutstanding shares of Allianz Investment Real Estate Solutions Sl (CAIRES™)
from Allianz Real Estate GanbH, resulting in PIMCO LLC being the sole sharcholder of AIRES. Followmg the aforementioned
transfer, it iz contemplated to proceed to a menger by abscorption in accordance with articles 1021-1 and sz, of the Luxembourg
Iaw on commercial companies of 10 August 1915 (as subsequenthy amended) persuant towhich the Company will be absorbing
AIRES, the latter being suthorized as alternative investment fiund manager under the Luxembourg Law of 12 July 2013 on
altemative investrnent fund managers (as subsequently amended). As a consequence of the foregoing, all the asscts and
liabilities of AIRES will be tramsferred to the Company in accordance with the relevant provisions of the Luxernbourg law on
cormmencial companies of 10 August 1915 (as subsequently amended) and the Compary will become the altermative investment
fund mamnager (AIFM) of the Allianz Debt Fund SCSp SICAV-SIF fund and the Vanilla Capital Markets 8 A fund previously
mamaged by AIRES. The aforementioned transactions are subject to the approval by the Comomission de Surveillance du Secteur
Financier “CSSF").
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Commission de Surveillance du Secteur Financier

2016 23
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79/83



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

Réviseur d"entreprises agréé

2016 23

2016 23

2021 20
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG S.A. the“Company” asat 31 December 2020, and of the results
of its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2020;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing 1SAs asadopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agrée” for the audit of the annual accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants
' Code of Ethics for Professional Accountants |ESBA Code as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
annual accounts, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redistic aternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annua accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
annual accounts or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 20 May 2021
Represented by

Fanny Sergent
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