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1991 21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
AllianceBernstein L.P.
2016 11 11
2016
Brown Brothers Harriman 18
Luxembourg S.C.A. 1996 13
2016 31 2016
1915 10 1915
1990 31 1915
2010 15
UCITS
2009 13 2009 65 EC
UCITS 2010
101
ucl
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2010 2013
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2006 31
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- _ 20.25
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Financier CSSF
1134 1710 1779
1787 1984 2010
2010
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2009 13
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Government National Mortgage

Association GNMA Federal National Mortgage

Association FNMA Federal Home

Loan Mortgage Corporation FHLMC

CMOs
2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
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10
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2021 12

14,867,252,315.85

[*2]
»

.04

769,895,939.80 .42

536,824,580.59 .38

466,173,863.61 .07

337,882,601.76 .50

318,944,285.74 .42

259,665,497.63 .15

257,262,616.60 .14

232,629,077.53 .03

226,827,261.16 .01

202,877,327.35 .90

195,547,916.38 .87

192,499,014.38 .86

189,685,683.22 .84

182,188,976.37 .81

169,019,593.73 .75

168,870,778.45 .75

166,870,424 .17 .74

162,651,917.87 .72

139,064,433.75 .62

136,938,033.44 .61

131,442,412.31 .58

112,935,607.32 .50

111,053,239.39 .49

92,950,628.36 .41

83,386,762.61 .37

83,006,093.77 .37

81,788,134.58 .36

79,828,595.38 .35

73,299,964.25 .33

69,693,986.68 .31

67,168,399.05 .30

64,728,994.73 .29

62,662,015.88 .28

62,142,816.00 .28

[N Neoll ol Noll Noll Holl HNoll Noll Noll Noll Noll Noll Holl Nol Hol Noll Hol ol Noll Holl Holl Nol ol Noll Noll Nol N B Bl Bl Bl Bl BOCH RS H NS

58,654,669.47 .26
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52,624,466.20 0.23
51,404,466.91 0.23
49,416,448.06 0.22
44,539,287.10 0.20
44,013,993.69 0.20
37,676,963.96 0.17
36,800,335.69 0.16
35,741,845.79 0.16
33,872,780.70 0.15
31,927,327.19 0.14
31,507,010.75 0.14
31,435,818.19 0.14
30,698,623.63 0.14
29,248,800.74 0.13
27,047,563.88 0.12
22,360,615.74 0.10
22,360,202.70 0.10
17,113,840.00 0.08
16,663,643.31 0.07
15,053,939.81 0.07

6,184,084.69 0.03
3,684,301.00 0.02
3,415,041.52 0.02
1,517,760.00 0.01
22,090,623,620.41 98.13
686,959,040.97 3.05
686,959,040.97 3.05
72,659,124.92 0.32
27,506,399.09 0.12
6,147,803.25 0.03
106,313,327.26 0.47
372,183,290.31 1.65
22,511,712,698.33
2,589,297 10000
2021 12 30

115.02

30 2021 12

67/470



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
oopoodoooinoooooodd

U.S. TREASURY BONDS 6.125 2029/ /15 854,728,300 | 1,248,661,264 | 1,145,870,127 | 5.09
U.S. TREASURY BONDS 6.250 2030/ /15 766,144,200 1,114,516,591 | 1,057,278,996 4.70
U.S. TREASURY BONDS 6.125 2027/11/15 737,371,600 974,565,510 936,346,755 4.16
U.S. TREASURY BONDS 6.750 2026/ /15 576,560,000 761,191,448 718,177,550 | 3.19
U.S. TREASURY NOTES 0.875 2026/ /30 637,858,000 641,614,118 628,090,799 | 2.79
FEDERAL NATIONAL MORTGAGE
6.625 2030/11/15 358,671,000 511,933,822 506,054,753 | 2.25
ASSOCIATION
U.S. TREASURY BONDS 7.625 2025/ /15 390,000,000 505,944,634 469,462,500 | 2.09
U.S. TREASURY BONDS 1.125 2040/ /15 290,549,000 286,529,540 254,411,968 | 1.13
GOVERNMENT NATIONAL MORTGAGE
3.000 2052/ / 225,053,095 232,618,152 232,982,706 | 1.03
ASSOCIATION SERIES 2020
FEDERAL NATIONAL MORTGAGE
10 7.125 2030/ /15 142,912,000 210,955,567 202,568,475 | 0.90
ASSOCIATION
FEDERAL HOME LOAN MORTGAGE
1 CORP 6.250 2032/ /15 119,285,000 176,846,508 171,694,152 | 0.76
FEDERAL NATIONAL MORTGAGE
12 6.250 2029/ /15 120,037,000 161,705,404 159,462,515 | 0.71
ASSOCIATION
13 | U.S. TREASURY BONDS 6.875 2025/ /15 100,000,000 127,390,625 120,406,250 | 0.53
14 | U.S. TREASURY NOTES 2.250 2024/11/15 106,816,000 112,557,168 110,754,840 0.49
UNIFORM MORTGAGE-BACKED
15 5.000 2052/ / 100,692,824 109,865,311 109,630,319 | 0.49
SECURITY SERIES 2019
UNTFORM MORTGAGE-BACKED
16 4.500 2052/ / 102,044,610 109,311,302 109,380,087 | 0.49
SECURITY SERIES 2019
FEDERAL HOME LOAN MORTGAGE
17 CORP 6.750 2031/ /15 65,181,000 92,908,165 93,440,909 | 0.42
18 | HYUNDAI CAPITAL AMERICA 5.875 2025/ / 79,779,000 79,736,816 89,653,716 0.40
19 | BANCO SANTANDER SA 5.179 2025/11/19 74,800,000 80,723,731 83,150,690 0.37
20 | UNICREDIT SPA 6.572 2022/ /14 82,677,000 86,124,915 82,820,355 | 0.37
VERITAS US, INC./VERITAS
21 7.500 2025/ / 76,800,000 77,283,386 79,723,060 | 0.35
BERMUDA LTD.
22 | ENABLE MIDSTREAM PARTNERS LP 4.400 2027/ /15 71,587,000 72,577,772 77,365,878 | 0.34
NGL ENERGY OPERATING LLC/NGL
23 7.500 2026/ / 71,875,000 71,875,000 74,068,603 | 0.33
ENERGY FINANCE CORP.
24 | VOYA FINANCIAL, INC. 5.650 2053/ /15 68,904,000 71,844,477 71,647,896 0.32
25 | PETROLEOS MEXICANOS 5.950 2031/ /28 71,699,000 62,518,662 69,589,257 0.31
AB SICAV I - Asia Income
Opportunities Portfolio - 3,157,342 108.69 343,167,053 99.95 315,576,339 1.40
Class 7T
AB SICAV I-GLB INC PT-ZTUSD 1,021,995 100.04 102,238,889 96.19 98,305,667 0.44
AB SUS INC PORT-SUSDA 856,251 99.27 85,000,000 99.77 85,428,125 0.38
AB SICAV I-SHORT DURATION
740,668 101.26 75,000,000 100.81 74,666,700 0.33
INCOME PORTFOLIO CL S USD ACC
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MT. LOGAN RE LTD. (SERIES 1)
(PREFERENCE SHARES)

68,787

999.99

68,786,500

1,056.29

72,659,125

0.32

2021 12
2021 12
2021 12
AA
AA
20
12,810,871 1,473,506
2012
21
12,297,166 1,414,420
2013
22
7,905,451 909,285 15.27 1,274
2014
23
6,918,768 795,797 14.15 1,180
2015
24
10,829,024 1,245,554 14.17 1,182
2016
25
11,985,599 1,378,584 13.73 1,145
2017
26
10,343,905 1,189,756 12.73 1,062
2018
27
23,009,132 2,646,510 13.10 1,093
2019
28
28,197,385 3,243,263 12.36 1,031
2020
29
24,837,440 2,856,802 12.08 1,008
2021
2021 27,747,714 3,191,542 12.39 1,034
27,010,768 3,106,779 12.20 1,018
25,591,265 2,943,507 12.04 1,004
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25,613,967 2,946,118 12.10 1,009
25,383,141 2,919,569 12.09 1,009
25,021,669 2,877,992 12.12 1,011
24,866,512 2,860,146 12.13 1,012
24,837,440 2,856,802 12.08 1,008
24,363,714 2,802,314 11.90 993
10 23,889,041 2,747,717 11.80 984
11 23,016,570 2,647,366 11.67 974
12 22,511,713 2,589,297 11.66 973
AA 2014 14

HEERIES LU OSSR S O

5 NS 20115 2B 202 126K E WATEH
il RARBIREL L. S8 —1 ONEyRIREEE LN T
15 300
8] 200
5 I
"'E"'I'-F: """."“5; .:'"'IE-".': e :»!I:I'Il:b"""_ ‘EI.E 'll;l'
128%8 12828 12828 12B%E 1288 12B%8
GEIRFIRT 22 AAMEH (B FIL~ e (P FIES) 3, 200451 R14BIEER
ML ELE.
AA
20
21
22 0.8416 70.21
23 1.2374 103.22
24 1.1428 95.33
25 0.9831 82.01
26 0.8568 71.47
27 0.7960 66.40
28 0.7582 63.25
29 0.7620 63.57
2021 12 AA
2021 0.0635 5.30
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0.0635 5.30
0.0635 5.30
0.0635 5.30
0.0635 5.30
0.0635 5.30
0.0635 5.30
0.0635 5.30
0.0635 5.30
10 0.0635 5.30
11 0.0635 5.30
12 0.0635 5.30
AA

20

21

22 7.41
23 0.77
24 8.22
25 3.83
26 1.04
27 9.16
28 0.14
29 3.90

AA

100x%

22
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AA
20
21

’s 639,730 100,361 539,369

0) 0) )

”s 4,106,915 1,478,517 3,167,767

(0) (0) (0)

y 7,436,748 2,252,700 8,351,815

(0) (0) (0)

’5 7,990,271 4,813,705 11,528,381

(0) (0) (0)

26 6,716,102 4,314,831 13,929,652

(0) (0) (0)

. 34,972,611 12,429,193 36,473,070

(0) ) )

28 38,999,651 21,849,740 53,622,981

0) 0) 0)

2 12,398,167 28,489,287 37,531,861

(752,955) ) (752,955)
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URL  www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL
https://www._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf
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0120 800 136

24

https://ww.alliancebernstein.co.jp

AB
AB

AB 1,000 AB
AB
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2010
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2021 AB FCPI
Dy manaic
Diversified Lilobal Equity Tl Yalse
Forifolic llend Forifolio Portfolis
(USRI {USIN {(USIN)
ASSETS
Investments m secunitiesal value ... L. Lo 3 42498690 5 132259323 5 905449207
Tirme deposits, . .. . e 4,705,586 3068843 24046881
Dividends and interest reveivable . ..o L e 112,108 108,671 1,245 448
Cash at depositarv and broker ... oo i e 04,04 1,134,148 -
Fecervable forenptal stock sold . ..o 32080 51,157 6,845,520
Urplrent premiums paid on swap Contimels o ..o aen i ieiiaiian s TS B LIS
Unirealized appreciation on forword foreign Curmeney conlrsels . .o oo 00829 254,062 2,324 442
Unirealized apprecialiom o SWaPS . . ..o i e O ={)= i
Imterest recevable omswaps ..o L 31449 - L
Receivable for investment securiies sold ... L. M5 TT2 104, 729 1447 388
Unrealized appreciation on financial fulures contmels ©..o. oo ieaan 46,687 - i
Receivable on secunities lending income. .. .. ... e «[l 168 1,757
Other reveivables . o e 43271 == =
48460655 137,031,102 41,360,643
LIABILITIES
Puyable for investment securities purchased . . ... .. . e 861273 124,636 «l
Unrealized depreciation on swaps . . . e e 23080 =[l= =}
Due to deposttary amd broker. ... L 202 389 -0- 3,375,183
Lipfrent premiums received on swap conltracts .. ... ... ... oL (- 0= (-
Dhivicends pavable ..o i - M- 65629
Pavable for capiial stock redeemed .. ....... .. .. . e . Co 1,762 022 O3, 4600 4,597,506
Uhnrealized depreciation on forward foreign curmency contracts . ... ... e 35,183 127,137 246,421
Options wntlen, at valoe ... .o -0- -l IS
Unrealized depreciation on financial futures conbmets . ... o o 34120 (- £
Interest pavable s sWaps ... L e 1,296 (- £
Mecmied expenses and other labilities. .. ... ... e e 219,940 345 5806 1139483
3,139,305 6 819 10,024,622
NET ASSETS . e § 45321350 5 136340283 5 931,336,021

See notes 1o fimancial stalements.
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AB FCPI
_————
Emerging
Alarkets Simlainahle Asia Ex-Japan Cluima Laow Ehort o lodval American
Girowth US T henutic Eaguily Japan Stradegic  Volatility Equity  Duration Bomd High Yield Imcome
Fortlolio Fortfolio Portiolie Viloe Portfolio FPortfidio FPartliolio Porifolie Portholis
(LS (LS (LS Yy (USn (LS (U5} {UST

3 TIZANTTY 33100473 F 362E30343 ¥ E36E 1RG4 3 145851103 5 S00B46.051 § 200315033138 5 24848291 831

317,255 53,985,908 11,500,756 122.958.214 8,589,756 11005, 550 695,087,402 05,777,489
1,363,651 482,897 HOE0 10,697,997 248,09 4,938,918 308,104,793 284,500,116
BO93.213 = 2,546,670 - - 3,781,130 2,170,351 203,364,395
1057 866 12,583,570 3,908,263 1,277,463 356,130 2,731,713 197,906,504 142,908 425
A - <l Ak <l - 256,526,565 135,565,344
48,541 205,943 987,570 33T6,088 651,514 4,153,264 68,762,244 12,633,167
[ EiB = =k BN 410,006 40,545 626 31,564 240

- -0 (- - -l 171,249 30,747 46 18,879,650
12,508 494 - 5,301,029 GR373 534 -l -1 5685347 14,328 748
-l - <l - -l 43,765 2504477 5446899

1,408 5263 = 51,888 062 =l =l ==

{1 =1 =} 1,257,734 =1 =l 15,445 [l

T 055,607 DOR TH5,117 SHE.204 401 4,578,179 862 155,697 86l 530,096,046 22135400238 26,403 260 833

4,303,383 15,842,201 10,014,231 55,043,749 e 2,397 608 167,013,400 34213413
e 0. b e " 122,078 368,680,071 411,832,061

e 2,511,239 - 5,626,609 404,072 14120094 361584 382 213,063,582

- - - - - - 375 802 304 196,599,350

9052 - 540302 6,402 206 221 669 557,554 117,531,353 82102285
1,332,778 | 657, b6l T9T. 146 7913416 1,133,002 884,754 40,435,802 65,920,452
L . e 1,740,183 . 908,167 32,400,391 13,631,600

- - - A - - 2178537 7.952,197

- - - e - T10,348 274,985 6,250 564

- - - iy - 144,164 43 477570
1,452,239 100,591 2184 609 17.451.244 339,036 674,848 32743047 I8 880.RTH
7,067 452 21111591 14.445.288 95,179,497 210,789 TR11.705 1.319.544,324 1.565.821.314

 T41958125 3 977653526 8 3TIEA00IZ ¥ BARIO00365 § 153597072 3 S3LIR4.341 8§ 20805045914 § 24837430530
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STArEMENT OF ASSETS AND LIABILITIES {continued)

August 31, 2021 AB FCPI
Eurapean Emerging Meorigage
Tcomme Alarkeis el lisconse
Porifokin Porilolio Porilolio
(EUR) (USI (LS
ARSETS
Investments m securibiesalvalue .. .o Lo o i € 2160807923 3 853 TH0966 8 1434781966
Time deposils. . ..o oo ot e e e e 52,026,942 22T 124.%11,535
Tividends and interest receivable . ... ... e 35,230,376 11,967 482 6,572 644
Cash st deposttary and brokeer .. L 438 951 5574 832 16, 095 4651
Receivable for capital stock sobd . oL 17,552,772 1,105 46% 34,562 600
Upfront preniuns paid on swap conbmels ... ..o oo e ia i - 819,039 R
Linrealized appreciation on forward foreign currency contracts . .. ... ........... 1,50 246 4,123,538 216,341
Unrealized apprecialion om SWaps . ... ..o oo i e e - [l 295,254
Interest recetvable omswaps . ... - 93 102 980
Receivable for imvestment securities sold ..o ool - (- 96,793
Unrealized appreciation on financial futures conbmels ..o oo 10,673,440 - £
Receivable on secunities lending Meome. .. .. ... . oo e - - -
Oher recervables . o i - -[1- 134378
2278230 650 BE0.2K3 535 1,623,373 952
LIABILITIES
Pavable for investiment securities pirchased . ... ... ... e 2,761 668 1390207 103,471,513
Unirealized deprecialion o SWaS . .. .. oL . e - 1,633 304 9,182,302
Due to depositary amd broker. ... TRGE 336 - 4,002,644
Uplront premiums recerved on swop conlmsets ... oL A -0 5127632
Dividends pavable . ... ....... ... e e 7547 044 3143013 4,025,255
Payable for capital stock redeemed ... ... e 026,073 211723 2,171,546
Unrealized depreciation on forward foreign currency contracts . .. ... .. .. .. .. 5,763 830 247 425 -
Optioms wrtten, ol vilie ... 15267 -0 £
Unrealized depreciation on financial futeres contmels ... ..o .. 1,874,790 (- £
Interest pavable onswaps ... ... .. e e 1 148,699 165,726
Accmed expenses and other labalities. ... .. o oL 4486, 285 1381516 1444421
32,743, 2% 100, 164 B89 124,601 039
NET ASSETS € 2M54%6.354 5 BTOIIEA46 5 1493772913

* Investment gctivity within the Global High Yield Pertfolio that relates to its investment in the Morigage Income Porttolio and investment
activity within American Income Portfolio that relates (o s myvestment m the Morgage Income Porttolio and Emerging Markets Debt
Posifolio has been eliminated for presentation purposes of the combined financials,

See notes 1o fimancial stalements.
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AB FCPI

Crbabal Hard 11
Parilalis Combined
(UsIry {USIN)

3 14,340, 5100

§ 53564300, 061%

282669 1,711 696,503
127,271 G0 Bl 34 5%
1,674 652 449 708 165
41 429 805 880

3,000 392 014,724
98,064 0, D000, 10IR
137,133 3,048,932
20,957 49,026, 500
4. 400,840,400
42,166 21,136,125
- 10,033

- 204,530
17031423 57491,523513%
1,501,793 866,714,374
34,016 691 616,912
20,104 396,122 133
15,797 477 945 (2
353,259 26,850, 742%
oAl 125 464,040
23,403 54.441,009
Eis 10,145,760
25237 % 508,920
12,163 5,247.822
63,527 TTA3S 805
1,937,27% 3,131 484.611%
b 15080,144  § 54 360039 (02
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 2021 AB FCPI
Diymaanmnic Crlbolhal
Iriversificd Equity Elend Cabohanl Vabue
Fartlolio Porifulio Portfolin
(VST (IS0 {USI0

INVESTMENT INCOME

TEMETRSL . . L. 3 7,537 3§ - % Bl
Swap neome . ... e 17023 B LIS
Thiwidencds, MEL L. oo e e IR2G13 1,554,340 13,396,212
Securitics Jending incoamne, Bel. . ... ... s e - 4,657 28499
67,173 1,358,997 13,425,571
EXPEMNSES
Management fee, | e e 347670 w0324 4,702 6061
EXPenise ol SWaPS ... oouun e a e s e 14,837 (- -
Management company Fee. . ... . e 42,734 13493 29 046
B T 43420 27871 253,263
P 21,367 13317 181,263
Distribation fee ... ........ ... e [ 270 20,716 19,7649
Depositary and custodian fees . ..o oL i 147 354 24,773 78231
Professional fees . o e 171,181 217 195 832
Agcounting and admmistration fee ... Lo 13442 A 100 037372
PRI, ..o . e T D 2305
Mizcellaneous | | i e e 30,959 15,797 6,111
1,102.230 1,144,522 5,884,253
Expense reimbursed orwaaved oL oL (31220007 (37,376 (13)
MeleXPenses . ..o e TO1030 1,107,146 5,884 240
Met invesiment incomef{loss) .. . e . e . . (102857} 431,851 7541331

REALIZED GAINS AMD (LOSSES)

Om investments, forward Foreign curency contracts, swaps, financial futures

contracts, oplions and CUTTeney . ... ... ... oL 6,722 683 31,577 924 42,642 551

Capital withholding tax .. ... .. ... P e (15) (233,051) (56819
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O ANVERINEIIS. | . . o e e e e e BRI 233 3971270 111,167,339

O financial fulures contracts ... ... oL i L8891 0= -1

O forwand foreign cumenney comiracts .. ... oo i i 284,447 614,303 2,684 357

EMUBWAIPS L. it e e e e (365827 - i

Omoplions WiteI . ... ..o e [ {1,260) A= =il

Resull of operlions . . ... ... .o T.517.315 36,387 297 163,978,759
CAPITAL STOCK TRANSACTIONS

Ineremsefdectansel .. oL oo (4508119} {6, A%, TN A, GRG0

IHSAABETONE, . .o e e ol EIS (3416,913)
NET ASSETS

Begmmimg of VEir. . ... e 42312154 106,438 986 366,088,109

Currency tmmslation sdjustment .. ... L. L il -il- il

Endof veara, .. ... A e e $ 45321350 5 136340283 0§ 931,336,021

See wotes 10 financial Statemens,
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AB FCPI
e e e e e e e T e e e e e e e e e e e e e e e e e e e e e e e e e )
Emerging Asia Japan Chinza Short
Markets Sustaimable Ex-Tapan Sirategic Laovw Noladiliny Duration Clodial Amserican
Growih LS Themstic Eguiity Value Equily Bond High Yield Imcome
Fortlolio Porifolis PFortfolio Fortfolio Fortfolie Portlolie Porifolie Portfolie
(UsD} (USE (LS} (Y} (USD} (USD (UST) (LS
3 5517 % 2204 3 EEIE I A= 3 279 § 18069425 F 1410050360 5 1434458003
L - =k == (- 1,033,687 253,564,220 157,684,936
14,9497 561 2807040 12,394,512 179,541 475 3,801,543 - 51696429 272260492
195,374 11453 3013 432648 1671 - - -

15,198,752 2 820,697 12400939 1T9.974,123 3E12.000 19,005,112 LTI331000 1.619,365,031

12,567.45% 5225243 1,800, 742 67,380,187 1,927,739 3TIR074 266,155,147 264,156, 308
(- - - - -{- 422 556 37246590 14,446,763

T51,953 222 880 10K, (138 2,161,597 50,875 485,743 17,764,978 23,043 522
399,884 269683 20F 398 4,966,993 122,932 I8,173 576,169 10,756,427
373,406 253,216 108,473 2,131,960 51,061 243,156 000,079 11,79%,711
88,258 26,706 130,289 190,485 33830 7221 11,552,237 7,330,385
253,824 21,030 137,825 - 38,581 L6661 10005 2228544 1,994,783
242,242 158,919 223,888 21,727,147 114,198 202,027 Q46,533 QM3 246
122,945 103,558 75,891 4,148,333 48,440 96,553 217,350 217,349
6,940 4,475 34,770 2,821,595 - - 317267 368,177
248,749 56,700 47667 10,465 952 47774 0,184 R 790 1075507
15,0585 650 6,342 410 4883 981 113,994 249 2435445 6,250,494 355072203 336,943 180
i3 (12,769 (220087 (19.162.330) {102.918) (103870} i (W07
15,055,656 6,329,641 4,861,976 96,831 800 2,332,527 6, 146,624 355,072 203 336,942,073
143,096 (L.508.949)  7.538.963 83142224 1479483 12058488 1359338717 1,282 426 058
139,792 494 36,008,078 66,801,336 747,091 014 23,854,381 {2,533,130) 30497 K16 47734090
(6,671 e (2,556,369 - 0 (1,409) {139,231 A

(B655,345) 140,859,345 29,765,174 10T 844 512 (29508 448) (18448 360) THLOTEARS (410,655, 956)

Eis Al KR e NN (482, 368) 3042922 78978357
(20,471 125,883 (162,995 (13,822 887) 2046, T G604 ATH (36,979.317) (T3, 806,647
-0 4 Ak £ -0 #34.248 (110,170,754 (32,554 368)
-l - 4 ai - Lk (385008} 2,347.748)

131253105 174,474,362 101 386,329 1,824,254 863 (3,967 5940} 1,931,840 2334 283 500 1,247 643 286

(I72253047)  SOR620,513  (21417.772) (193TAT7315) 13313463  (M7I3557)  (8435501124)  (3,546,543,30%)
(139,440) Ao (5966053 (86573101 (1059.0999)  (GRO4E3V) (1,365 144973) (1061045621

TH 308, 0K 204,538,651 29986609 R682, 796,008 146,211,098 5370960697 20230358305 28,197 385467
=1~ {l- -1 -()- -} (- =} -1
41958125 § 977653526 5 3TERA00113 ¥ BARIO000.365  § 153397072 § 531284341 § 20805945904 § 24.837439.530
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

Far the year ended August 31, 2021 AB FCPI
Enropean Emerging Muorignge
I ncoae Alarkets Debt I ma
Partfolie Partfalie Portfolie
(ELUR) (UKL (LUST
INVESTMENT INCOME
e £ 03429783 3 54457986 8§ B9019.533
SWAP IMCOMIE. _ . ... oot et et e e e e e e 235427 30,950 2282079
Drividends, BEL. .. oL oo e - -l R
Securitics lending incoamne, 0t .. ... Lo . . -} -[}- =
103 665 210 S ARB 936 91,301 4612
EXPENSES
Manmement Tee . .. 20.744.777 7401921 9719109
Expense on swaps, .. ..... e B . 459 670 243 0485 585,122
Management company fee ... ..., ..., .. B P 206,659 47301 472,356
TONSIET BEETICN . . o oot et e e e 1,033,049 523920 49475
s e ieean 1,010,521 341,374 477403
Dnstribulion FBe. . ... ..o e 113,073 161,351 G, £5H)
Depositary and custodian fees . ... ..o . . 441 905 173,056 133,311
Professional foes. .. e 325295 336,280 200,280
Agcounting and admmistration fee. .. ... 171,113 128,663 1794681
PRIIRE - . .o it 30,242 575 84930
Miscellaneons .. ... ...... e . . 281,776 128,779 40,011
X7 658,080 9.TR5 305 12472547
Expense reimbursed erwmaved . ... e - (- {1.655)
MO ENPCISES . e 27 658 080 9785305 12470892
el IMVESHTENL IMCOMIE . . . . ..ol e T, 0071 300 44,703,631 T8B30.720
EEALIZED GAINS AND (LOSSES)
On investments, forward foreign currency contracts, swaps, financial Mutures
contracts, oplions and CHITEICY. . .. ... ... . i (26, 107 446 25792 346 (10,390,325)
Caprial withholding Wx. ... e - [ -
CHANGES IN UNREALFZED GAINS AMD (LOSSES)
L 81,219,855 (9,008 371 ) 32691033
O fimancial TUIINes COMMEBEIR . . .. .. e i et i mem e et annn 1 446,310 [l L3
On forwarnd fonelgn Curmeney Comracts. . ... .. ... 6,108,525 {1,139.846) (273,311)
O BWIPS. Lttt it e IS (1,739,310 3,776,920
L T T (248 968 <[} L
Result of peralions ... .. ..o e i e e e 138,425 906 SRG08 450 104,635,039
CAPITAL STOCK TRANSACTIONS
e T (234 246,757)  (95483229) 117,681,789
DHsIBULONS - . ... o o e (85,112,512) (34.719,387) (51,133,534)
NET ASSETS
Beginming of VEAT .. ... e 2A26A29717 W1,712812  1,322.589619
Currency tmmslation sdjustment . . ... ... - -l -
Emd of veir . e € 22454%6.354 3 BTOIIEMG S1493.772.913

* Investment activity within the Global High Yield Pertfolio that relates to its investment in the Morigage Income Porttolio and investment
actvity within Amserican Income Portfolio that relates (o s myvestment m the Morgage Income Porttolio and Emerging Markets Debt

Posifolio has been eliminated for presentation purposes of the combined financials,
See notes 1o financial stalements.
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AB FCPI

Cilobal Bond 11
Partfobie Combined
(UsDy (VST

b3 516,153 5 3130493 065
1027 415,607 304

- 110,927 815+
= 254 691

627,180 3656682 BT5*
70,845 607,479 437
55802 54064145
1,574 46,982 305

1417 24,432 925

1,555 24,101 983
- 19,561 554

22,593 5949275
25,786 4 30 A%
18,351 1,633 208
[LEN] BT 854
18,805 3.257.044
226,711 792,634,714

- (T71,226)
226,711 791 RG34

SN 469 2.504.819 387

(275,925) 1,155,939 057

(<41} (2,993 695)
(AT6654) T44.520 083
43,662 12,330,191
260,395 (113,434 578)
33,977 (140,165,144}

- (3031672
5,584 4 318,003 6259

(7297221 (35964531797
(43354) (26163879557

16,252,336 56,084,905 530
= (30,029 073*
3 15091 § 54,360,039 (02
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SHARES QUTSTANDING
August 31, 2021 AB FCPI

Iymamic Cilohal Equity

Diversified Bikenal Caloshal Valse
Portfolie Portfolia Fortfolks
CLASS
A 190,464 363814 3337717
ABEUR 8,563 15,795 232606
AEURH ........ i e i 3TN77 217,512 A
ASGIY . £ B8 367 31089, 306
ASGIVEL e s 406,346
ALY 0 % 1.866,014
ADVAUDNH £- - 2.9149,583
N s - 320,956
ALY LR L. e e A - 6397
ADNGBFEL .o s 0 s 356,538
ADVHEDY . I P i 0 0 1,079,131
ATISGINHL oo N - 1,080
ADVEARHL o e 0. s 201,672
A 569 832 - i
AXEUR. L. 1,701 s -
AXSGD L e 55,5607 <l =l
T - 31,376 592
BSGD........ . . A e N 6,517 D
B e e <A1 L 3R25
B 51,126 A s
BXSGD, ... . i “ll =l
G 100.389 169,064 193,729
L e 2,897 208 £225
CEURH ..o 501 s D
e 62,387 A k-
| e . e 486,162 6,941 5.471,375
FEUB . o 101,346 5841 1,567,699
1 01 107,902 i s
DS £ £ 164,901
D e 1,609 - O
- - - 3338767
BOBE .. - - 416
= 1 s s 637,989
SHKD . - 644,205 i
=3 s 286,934 0,865,309
SIEUR ..o e - 272 3600
SUEURH . 476 A ik
BLGBE. s e 277 2 660)
SUSGIY -0 1,735,970 i
3 - A 10,555
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98/470

ABFCPT
s ————————————— — .- ———— " - "]
Emerging
Muarkets Sumtainahle Aia Ex-Japany
Girawith L'S Themutic Eqquity
IFartfolie Porifolio Porifolis
CLASS
A e e e 10,300,249 B063 64 836,361
L | 1 219406 43264 241,826
L - 125 892 -l
AEUR .. e Te 495 477,517 TU A
AU L e -1 199 146 -l
3 51l =)= 20488 =l
T 1 18,773 22 4491 Lpi
T ] 0 15,583 (- =l
L 1,467 o[l s
T 2373 72750 7.371
L1 KR | i 2000,T26%
ADAUDYH e - - 2,704 265
Y 0 =)= (- 626,512
A B R e - - 41,183
A B . e - - 3,754
A G H . e e =i} - 277,948
Y 1 - <[ 874418
Y L -3 - 521,533
ADBEMEBH e e e e Eis =18 W
1 -i)- -l 1, 16
Y 0 i [l 2338310
£ - 67 =l
I - (- 133 205,592
I3 18,772 335077 [k
B e - - 12,172
BDXAUDH. .. ... e e wla =l 16,875
B A . e - -0- 5448
B DY e - (- 11,249
B N . L e e ai) =i 384
I - - 1,995
0 =i} i 1014, 7435 001
P 34002 422537 2957
LI 1495 (- Til
CEUR.......... e 3,044 39,995 119,944
L R - 535 -l
L =i} 7042 =l
-l 19927 =l
I 5B 648 (- 336,205
e 1042 235 6,846,199 Tod 379
I 3609 -k Tl
L 148412 QE3.TH2 3,830
I 0 - 39,331 IS
LGB e e - 2,730 382
LD e - L 1,055
L 3= -0- 1,478
D e e e e =i} T =
L i 1o e
e 13,680 [ =l
S e 155 216,59 530,928
0 0 - [ 616,433
Bl e e e e B13.549 203 6TE 2492001
3 I 128 1,587,303 il
8 T 131 - =l
1 T Ei 75060 =l
B e - - 340,361
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SHARES QUTSTANDING {continued)

August 31, 2021 ABFCPI
Japan China Sharl
Sirategic Lavw Volaiility Dhuration
Vialue Fapuity Eone
Partlolie Porifalia Porifolio

CLASS
M e 61,199 6322357 1,582,881
L | 1 667 - -l
N 424 - =l
AEUR ... e 18,504 23852 16,593
AU L e 22477 - -
T 5 1 i 28318 ol
T a1 B33 - -l
T ] 90 [ =l
AFLNH ........ e e 12,362 =l
AR e 727 - -l
LT 578 i =l
. 40832 A IS
-1 1 173,403 (- =l
e e a e reaaa e e eaae e Eis - 8.741.553
L 1 - - 104 025
1 1 =)= i 4,324
28 1 1 - <[k 23617
1 -3 = 233
L e e e Eis <l 301,931
A D . e -i)- -l 1. 413,656
A A H. L e - - 033,936
AAGEP . e e e =i <[ 342,063
A HK DY e - -0- #H2 503
MAAMADH. L = [ 1K
ARG H . e -i}- - 130,770
A L e e e 12,388 3935 062 =l
A A H e 358,605 1209233 -l
A A H L e =i 67211 =l
ADEURH. .. ... e . e . e e <) 27990 =l
A G H . e - 68324 -l
1 1 D 1464913 k-
F N Bl 5 43 267 111,744 -l
Y T N i 921 =l
ADSGDYH. ... ... e e = 1,707 ==
Y 74,250 - -
A AR H . e . 40,334 2230640 =l
B e e -l [ 4 478 69
AR BB H . e =i -0- 679
AL e e e <A <l 5102935
L I -i)- - 418,541
8 1 1 =)= i &, 771
Y I - - 0,215
AT B R H . e )= -0- 10,702
ATGBIPH ..., e e e - - T0,393
A HE Y. e 3= -0- 178,026
0 I 1 =)= == T6,R02
F Y L I - A 23779
U e e e e -3 (- 16,7749
Boooooooo e e = 16,206 10,1200
B e - 326 -l
BXEUR ........ e e e e =} i 433
B A . e 1,795 A= -l
P =i 1,248 =l
BDZEARH....... e e e - 1,226 Ak
e -i}- - 8120
e e e e 232 8547 368,350
L R 147 2772 [
LI 1 521 - ==
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Al FCPT
-—eeeee—————— e —
Japan China Shart
Siralegic Lavw Vsladility Diration
Value Eaguity Eond
Faortfolios Fortlolia Porifolio
CLASS
CUSD . ......... e 1291 <[l e
e it e e ee e e aeeaaaa i e aea e -1 -l 534,004
2 B H . e e -1 (- 457
I.. e e e 359 4,314 1,781,934
LR e 28,783 402 1,258
101 a7 o[l s
L 1) L- -
I 33918 [l i
TUSDH......... e 15,882 o[l s
IR - - 4031083
e 1 = L 1,468
] - -l 7
0 0 {1 (- 1 W0, Bd
8 - [ 357,793
1 -l -l 424
7 . L= 264,356
1 i [ 147,206
-2 i 138,451 405 989G
) L 1 421 <[l 10681
L {1 - H33
3 = 335,729 =l
1 3 e -0 [ 2830322
o T 1 -1 (- 567
SIEUR ........... | 98 EiS
B EDIR H e -1 - 10641
BIUSD ..., ... e e e 229480 o[l ke
3 I 482 - -
B e e {1 (- 176,783
B e e . e e 105 ARS L) Eis
Cilobal American Eurpean
High Yield Tncome Tncome
Partlalia Partfalia Pogtfilis
CLASS
B e e e e 144 057 694 189,585 242 3164 451
L 1,765,354 [ROERIE] e
AUSD . ......... e e e s =N 410,502
e e e 52,335,343 68, TH3. 522 3262 507
1 11,175 330,140 9,145
A IR PH . e - 4,803 -
1 725,000 1,367,630 =l
1 3,976,862 2457178 e
L 1 686,256 G0 (02 -l
0 . 55,184 1,136,232 1024
L 1 14.271 26,007 L
1 738,378 £40, 407 33
0 . I - A 448170
e . -1 (- 506419
L e e e e e e 290,667,336 110,050 507 3,329,581
AR . e e e e e 165,129,176 37.531.861 13,333,549
T 1,160,585 7259146 s
AADURFPH . ..ooooon e e e RS 1608639 Lk
. 0 L 2,140,452 1,221 326 -
AMNGEPH. ... .. e e e e 3457375 Q221,783 [l
AAHED L e e 14,428,642 34400843 A
L 1 i -l- 51359192
AANZDH. ... e e 2,589,986 4115498 A
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SHARES QUTSTANDING {continued)

August 31, 2021 AB FCPI

Cilolwal Amwrican Fairpsean

High Yichd Income Incomse

Fartfolis Portfolio Porifiolis

CLASS

AARMBH . e 4,706,897 6451926 516,513
F T . - T 1,180,270 2048, Tow 2172965
A I . e -1 - 75,144,993
AAEARH. ..o - B U] W | 21,541,607 =l
A e 17,094 44,108 148,023
L 126,685 RS2 il
L P 3843 35,676 -l
B e =)= == 1,677,232
AREUR......... e =) 7,987 =l
AR ER H . e k13 18,164 -
1 1575 AT8 445 B75,160,129 16,442 462
AT A . e 93 86638 02844 242 502123
Y L I 9,703,976 25319819 -
ATDURPFH. o i i 63585 -
8 P S50 481 6480407 -l
A R H e 5,931,002 7092 985 =
Y L 3,928 896 16,364 296 (-
A HE DY e 1272012101 238,190,586 =l-
Y 12,883,174 12,152,680 <[
A R . e 3,377,129 44912124 =l
N L 4026777 2029842 =l
ATBGIH L e e 1241419 KER ) i) ETE 319
I - (- 750,065
ATUSINH .o e e e =6 [ 21 557 816
B 829,167 807,743 -l
BUSD.......... e . al)a ol 146,702
B il 10,857 649,572 GRLY
1 - 1,736 =[-
BUED . ....... s . e . i . = <[l 1,306
B e 24,205 326,675 13,2
0 15422 312610 A28, To0
I P - - 207 380
BA AR . o e e 33847 49,69 ={-
BT.............. e 565,662 2,941,306 17,854
BTAWDH. .. .. ccvssssassarscinssssassarsorosonssasanssssntsasssatsinnn S5 605 B99235 41,055
L L N 1 5049 186, Tk =[-
I P EIS 14349 =l
L 1,088 47, TRE =(-
BUGEPH . e e 27075 161462 -l
B IR, 20k 162 1,537,503 =L
L I 1 205 233,089 =
3 1 - - 1,803
L = (- [ 133,607
Coiiinnn e e e Cercrsrssasaainias 21,198 448 27186345 1 896,775
B R L e 10,919 6,923 -l
L (- L= 162,147
i iiaaa e 2026,123 7200179 2056
L L - 8251 =[-
CIEUR......... e 6135 74,303 s
B H . e 10,639 10,125 -l
C2UsD ., ..., e e e e Ei ()= 11,461
L P - -l 1f, 455
G i iccssiinerronasnanaitieraraeaRaR R G R A s SR R EE RS A AR A S RN 1,029 - 7.59%
CKEURH....... e e e T L -
P 200226 135 844 -l
L 01 1 LIS oL} 30,912
B e 184 0015 380 35,388,622 -
B A H . L e 10,572,270 4,028 282 =(-
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AB FCPI

Cilolwal Amwrican Fairpsean

High Yichd Income Incomse

Fartfolis Portfolio Porifiolis

CLASS

EAZARH....... e e 24,516,763 5,200,009 [l
T P 28,587 360 49,991 698 1,723 898
L 125,188 YE012 -l
1 <) = 314,189
D e 1185k 318 59860277 11,215,453
0 4448 3339487 4,331
e P 51,008 433671 635
L IR PH. L e (- 1,500 =
IPEUR.......... e 34,163 2,912,544 =l
e 1 P 15294352 2 538 B0 -
0 =i} B3300 =l
P il ey | 448 -
3 1 28,347 104,059 -
1 - R 8 30,823
e 1 P - - 0,159
I = 118873 #4439
FTAAUDNH Lo i i e e e 1044, 126 3001 844 -
T HK DY H e (- (- 11,613
L I A = 1.351
] 1 - - 19,0136
0 T 31,900 k- -0
IO ELR e e e 2,976 Lk -l
L 4,696,960 28852 200 102,617
L 175,565 77938 Ak
L 0,958 ME2TI -l
ITEURH........ e e 2369 482,367 i
L 190064 425653 -l
1 27,146 1153910 =[-
iy ... s . e . i . = 284,536 =
L 0- 427 665 -
0 1 1 5649 RB950 =l
I P TGRS M3271 -l
L i 31,898 ={-
8- A 2142521 1,238
ITUSDH. ... ... ccvssssausaiscinssssassarssrosomssasanssssntsasssasssnnns - - §TE239
d e e 4,812,693 72,379.205 =L
5 - 3333 -l
L D H e - 5,000 =(-
B 1 A 4,667 -l
0 - 3672 L
8 1 (- 3,444 =
L - 5080 -1-
A 549,842 4,973,740 =l
i S Cressssasaaas Crrssssasaaa iersssssaaaa CiirrErEssEsatairens 13500070 3639468 -
M I H . e - - 65,551
T == 1463151 ol
3 200,345 448 50142319 31512
L 320 19,656 =[-
STUsD .o e i o 349
o L i - 11 02 627
11 1 e e e e AT 9RT.2T4 20570010 1449025
3 1 P - 07 (00 -
- 628805 3387532 A}
SAUSDH....... . e . = [ 683258
BHE i ccsuuvisscossassatasoiiosassasiattoicaansaasdtis iosiaaasadasdtnns 263,148 2225914 1549, (MK}
B e e e 15,542 008 S [l
P 103 851 44203 -l
S 64 -[- =(-
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SHARES QUTSTANDING {continued)

August 31, 2021 AB FCPI
Cilolwal Amwrican Fairpsean
High Yichd Income Incomse
Fartfolis Portfolio Porifiolis
CLASS
W2 ... e e 222672 4. 503073 1.023,501
W CHE . o e T8 325803 1#2,878
W LR . e 75,238 164,771 -l
WELBDYH. . e <) = 4,667
e - -l 372,381
WAHEDH e e e == ol 593
T - [ 175,392
L 493,916 5,390 888 123,056
WTAUDH ... e T 160,931 2028 250 [l
W A e 37357 - -l
L L 221,719 209,712 =l
WGP L i 16,618 27800 -l-
1 - 333841 -
WTRMBH .. i 3R4004 L -l
- P - 416427 1,023
I = == 33
Emergimg Morigage
Markets Debt Trecanme Cilohal Bond 11
Fartfolis Pirtfolio Powifolis
CLASS
Mo e 1,075,121 QATTI3 ol
P 542 - -l
A e 33,117 6,954,548 B
2CHFH....... e e e 000 e =l
T 0T 955 2192 -
MAEURH....... e e e 52,990 [} ()
e 1 11,553 1275 -l
T IR 2 (- ={)-
AZPLNH...... e e . 181,153 olle [}
L P - Rlind -l
A I H e 33,804 == =[-
B e eeaaea e eaaeaia s <l 327 908 B
L - G G068 =[-
M e e e F0nn 10,151,328 B
T L 3,697,587 4,764 846 =0
A A . e 6, 3040 [ =[-
AR EUR EL o e e 1155 L -l-
AP H . e 15,089 - -
ANTRD N T T T TR 187,103 6484 550 [
A M . e 32695 - -l
AARMBH .. ... e e . e . 1,118 387,123 ol
AASGDH. e 1,333 204755 [
F T 632,340 2 (47,956 (k-
Al cenaraunes T I T A} b
AL A H e %13 - -
AREUR......... e e e e 1,250 [} ==
AR EUR . e - 3749 -l
1 9,611,016 3264),126 -0
ATAUDH. ... B e N 5,749,889 G6R3ATI LI
ATGCADH. .. . occvssssuusaiiiiossssassarssrcsssssssansssontsasssasssnnns 156,177 - -
L I 67,137 22656 =[-
8 I P 91 068 [ L
A GBI H e 92,745 15,365 =(-
ATHEDR. .. ... .. e 788,605 £3.084 [l
I A - 517,394 - -l
AT I H . e 12,807 = =
Y L - Tl =l
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AB FCPI

Emerging Morigage
Alarkets Diebi Tt ool B 10
PFartfolio Paortfalia Portfolio
CLASS

0 - 303,723 60,5902 =l
R e < 466,230 Ak
L 1 - kAL -l
N 1,106 - =l
B KD e 1.615 - [k
0 -3 11 =l
Baco..oooo e 3,232 <l [k
L 3171 -0 =0
B AR H . e 4,327 - =l
- AT.230 <[ =L
B A H . e 1,520 - [l
BTEURH....... e 695 [l Eis
B HK . e G482 [ -l
BX ............. e e e alla 3B2T4 ke
BXEUR......... e . 3208 i
e 270477 1 520 870 =[l-
CEUR.......... e e e 2638 =i =l
e e e 114,954 1,666,745 -
L B3 307 =l
L 691 - B
e e e e - 3920 -l
CTo.ooo e e e 1021 L= =l
N e (- 15335 -
e 1,233 467 [ =l
EA AU . e 46089 A [k
B A H . e 545,375 -0- =l
Bl e 138,793 <Lk [k
Bl A D Bl L e 5918 - IS
L e e e e e GBI G50 3061,149 ==
L - 4,581 EIS
D e e e 135,721 9,500,730 =Ll
L e e [Ery <L [k
L IR e 1464 28264 -
] 3,574,309 I0RER3 =l
LK e e e e e e eEE e e e e LI 1,02 =l
L 1,767 -0- =l
I L 1,333 333 3657 Ak
. 1,321 - -l
I e P e e «i} R9,734 ke
Mool e 16,739 48,780 Ak
i 51,178 G11,070 -0
7 e e . i e 203,102 To5 822 -
BEUR I L e 521 - -l
GBI L. . e e e e 431 [l =l
1 i 21201242 1 6495 604
1 38104632 - -0
S12EUR........ e e e e 266 =l =l
b L L - 541 [l
o T L 321 23982 =l
BLGEP H. e e 431 -l <l
o T i 1,255 =l
SIODEURH. .o i s i i e 440,173 - [k
3 - 2230 -l
Bl e e e e e e e 07,245 3315810 =l
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Sraristicar INFORMATION AB FCPI

Dymamic Diversilicd Fortflio

Augast 31, 2021 August 31, 2020 August 31, 2019
NELASSELS. ..o\ oot e $ 45321350  § 42,312,154 $ 49287869
U:ﬁ ......................................................... $ 2423 § 2037 19.46
AEURCIY oot e . € 20,52 € 1707 € 1771
AEUR H . € .21 £ 1804 £ _17.71
A 3 292 5 2454 § 2343
AXEURCLY © e e € 2473 £ 2057 £ 2132
AXSGIIIY + oot SGD39,30 NIA NIA
BA2) 1ottt NIA $ 1854 5 1789
B e 3 M7 § 208 § .22
BX SGINLE © oo SGD332T NIA NIA
C o 3 234 § 1991 § 1907
CEUR() ... e € 20,00 € 1669 £ 1738
CEURM ...ttt et e e € 2068 £ 1765 £ 1737
e 3 2741 3 2353 5 152
L e $ 2586 § 2159 § 2047
FEUR LY. o 0o e e e e e e e e € 2190 € 1810 € 1862
TEURI oo, e . € 2263 £ 1912 £ 1863
D o ia e 3 257 $ 2718 3 2376
STEURH ..o € 2391 € 2011 £ 19.52
Crlabal Equity Hlend Porifalio
Aouegmsi 301, 201 Augusi 31, 2030 Mgt 20, 200
NELASSELS . . oot e e et e e e § 136340283 S 106438086  $ 105961928
“;\m. ........ e . $ 2948 5 2189 51883
AR e e e . € 297 5 1835 £ 1713
ABURH ..o e € 2648 £ 1991 £ 17.69
ABGD Y SGD39.67 MIA MiA
B e B . 3 2463 $ 1847 $ 1604
BSGD) ... o e _ SGD3L14 NIA NIA
£ o 3 2748 § 2049 § 1771
CEURCIY ..o e € 2328 § 1717 £ 1611
L e 3 3415 § 2515 2146
TEUR().. ... o e . € 2892 § 2108 £ 1953
B30 N/A $ 3016 § 2543
SHED (1) oot HKD321.85 NiA NIA
S I 3 3709 § 2722 § 2311
SLEUR LY © oottt e e e e e e € 314 § 228 £ 2103
SUGBP (1) oottt £ 2698 NiA NIA
SUSGDNT) o SGD49.91 NIA NiA
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106/470

Al FCPI
_—
Cilslsal Value Posrtfolio
Auggust 31, 2021 August 31, 2020 August 31, 2019
BOUASSELS. oo 3 0301336021 § 366088109 3 332 476,894
Cliss
B 3 2210 16.51 5 1598
AEUR LT o e £ 1872 € 1384 £ 1454
ASGINI) oo SGD29.74 NiA N/A
ASGDH L SGD22.33 SGDI16.74 SGD16A5
ALY 3 1683 5 1304 5 1321
ADAUDNH o ALD5.52 ALDIZIR AUDI2.93
A CAD H e e e e CADIE %0 CAlD 243 CADI2
A EUR H o e £ 16,58 E 12493 E_13.23
ADGBPH .. L £ 1593 £ 1248 £ 1296
ADHEINUY oo HED130.89 NiA NiA
ADSGIH Lo . SGI16,49 SGII282 G314
A AR L e e e e e Rks 47 R&1.72 RE5.67
S 3 1807 § 1363 § 13.32
B 5 17.13 $ 1330 5 1345
BOAUDH D et WA AL 25 AUDY2.97
B B HE ). . o e e e . @ € 129 € 1126
BDZAR ). ... N/A R82.18 RS6.08
L 3 2038 5 1529 5 14.87
CEURIT . oo e e e e e e £ 17.26 E 1282 £ 13.53
L o 3 2582 3 19.13 3 1837
L L L ] 603 € 167
eI R 1 £ | P SGD3.TY NIA N/A
S i 3020 2218 § 2109
SGEPULY © o £ 2199 NJA MIA
GORPH o £ 3167 £ 1735 £ 1727
) I 5 2706 5 2008 5 1923
STEURCIY © oo £ 2300 £ 1653 £ 17.50
SLGBPIIT. o £ 19.76 MiA MiA
s DT 3 113.75 3 %793 5 %025
Emerging Markets Growih Portfolio
August 31, 2021 August 31, 2030 August 31, 2009
L T $ Td41958.125 3 TR (KR 409 3 R22RT650
u": ......................................................... 3 5585 5 4783 5 4031
AAUDH . AUD24.59 ALDZ125 AUDIS.T6
AEURCEY o i i i . € 4729 € 40,09 L
AHKD (1), HEKD434.41 N/A NIA
I PLM 12464 PLMI08.36 PLNG3.51
ASGENIY SGDT515 NIA NJA
ASGIH .o SGD19.07 SGI 640 SGI3A.0
A e § 2142 § 1884 16,43
1 3 4214 § 645 § 303
L 3 4594 5 3052 5 3346
CAUDH . .o e ALD23.10 ALD2013 AUDITE3
CEURIT . oo e e e e e £ 3891 £ 3312 £ 3044
P . 15,41 $ 1359 $ 1186
e 3 67 3 51T b L
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StarisTicaL INFORMATION (continued) AB FCPI

Emerging Markets Growih Portfolio (contined)

August 31, 2021 August 31, 2020 August 31, 2019
DAUDVL oo AUD26.53 ALID22 82 AUDI9.9%
DOHEH .o NFA N/A CHF12.26
FEUR (I, .o e e e e e e £ 3754 £ 48.3% £ 43.91
B 3 2750 § 2363 5 002
B $ %132 5 6835 § 56,50
L R 3 T0.68 § 5995 § s0.02
STEURCTD © oo oo e e £ 5087 £ 5035 £ 4531
SIGEP(1) ... B . £ 51,44 NIA NIA

Sustainable US Thematic Porifalio
August 31, 2021 August 31, B30 August 31, 20619
Nel Assets. ... ... ... e T . §  UTTAS3516 5 2w 558650 $ 132083033
Cliss

A 5 4479 3333 § 2561
AAUDH oo AUDTT.84 ALIDS820 AUIMG.77
AT H ot CADTLAZ CADS3 68 CAIMIL99
AEUR(IY .. ... e . £ 3704 £ 1794 £ 2330
ABURB . £ 609 £ 3268 £ 4147
AGEPH £ 5861 £ 4378 £ M.l
AHKDCUY . oo HK D844 NiA MiA
ABGDH o SGDIE00 SGIM3.26 SGD33.63
AN 3 8634 5 6425 5 4937
B o 3 3660 § 1757 5 2140
BOADH NIA NiA CADIK G
Co o . $ 4248 § 3176 § 2451
L 1 1 : £ 3598 £ 2662 £ 2230
CEUR ..ot e e e e £ 67.10 £ 5073 £ 4012
CHGIMIY o SGDSTIT NIA N/A
8 s TP . 3 1674 N/A NIA
e R e . § 8200 § 005 § 2977
L | T € 4480 £ 3273 £ 3700
DEURTL - oo £ 7600 £ 5675 £ 4434
DGRE . £ 2434 £ R85 MIA
1 S 3 9440 § 6969 5 5313
INEURG) ..o e e £ 7995 £ Rl NIA
B 3 7L 5 5274 § 1085
L 3582 41.13 § 31.29
SLEURITY © v e e e e £ 4727 £ 3447 £ 1847
B IPY H oo e ¥ 53000 ¥ 38500 ¥ 207.00
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Al FCPI
_——
Asiia Ex-Japan Equity Portfolio
Aougust 31, 2021 August 31, 2020 At 30, 2009
ML ASSEIS. .o e e e e £ ITIEAD013 5 200 846,609 % 300,017,345
A 3 2761 5 2088 $ 1935
AR H e e e AUDZT.TO AUD21.25 AUDZ0.49
AEUR L s £ 233K € 17.50 £ 17.6]
AHED DD e e HKD214.74 NIA NIA
ASGDH SGD1Y.86 SGD 5,10 SGD14.19
ALY 5 1793 5 1400 $ 1350
A ALY e AUDS.54 AUIM2.32 AUDI2.2R
B CAlNz 2] CAl0A] CAalyin2]
ADVEUR (10 o ettt e e e e e e € 1518 € LT3 € 1228
ADEURH . € 1640 £ 1292 € 1257
ADGBPH .. . £ 1634 £ 1290 £ 1266
L 1 T HEI139.4 MiA @
B 5 WAL G692 WNFIN 336G WNADNZ 2]
ADBRMBH .. CNHI11,59 CNHET3T CNHB4 44
ADSGIVH SGDIT.0% SGD34] SGDI3.04
A AR H RII9.83 Y389 H9l.84
L L ¥ 219 ¥ 159 ¥ 148
B NIA N/A § 17.57
B 17,83 § 1396 $ 1346
B AL L AUDS.S56 AU 256 AUDI2.33
B A e CALYL3 RO CALDO8S CALD.G%
B G H B . . e MNiA £ 1294 £ 12.67
5 I 1 EIKIJI]ﬁ E E
BONZDEH NZD16.82 NZD13.30 NZDI3AT
. - R107.61 M R#2.52
B Y e e e ¥ 2w ¥ 153 ¥ 143
L 2619 1 140 50 ; 18.51
CAUDH . AUD26.8% AUD20.68 ALD201
CEUR LY o € 1217 £ 1668 £ 1684
B e 3 1536 5 1199 § 11.53
e e e e e e e e 3 3034 3 22Th i M93
FAUTIEL L e e . AUD30.88 123,50 AUD22.47
LR 41 PO £ 2570 £ 1908 € 1904
LGBE . £ 2479 £ 1912 £ 1931
IE e e i 17.97 ; 14.02 ; 13.51
T A I N H ot e e e e e e ALINE 83 ALY 2 54 ALY 500
Bt e e e e e e e e e 3 HMas § 2550 § 227
SHED Y o HE 26821 NIA NIA
3 3 309 § 2318 21.27
3 T L € 2522 E 1943 € 19.35
3 1 12326 3 920 30206
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STATISTICAL INFORMATION (continued) AB FCPI
_—
Japan Strategic Valse Fartlolio
August 31, 2021 August 31, 2020 August 31, 2019
MOUASSELS o ¥ 483000365 ¥ 5665430416 ¥ 13432567077
Cliss

Y L) T NIA ¥ 10,390.00 ¥10,202.00
B ¥ 11,676.00 ¥ 054200 ¥ 9.430.00
AAUDE . AUDILTI AUDI® T2 AUDIS.H
ACTZEH CAKI52.60 CZKTH4.96 CEKTE3.08
AEURCYY o £ %097 £ 7553 £ 80.84
AEURH oo € 2712 £ 1239 £ 147
ANZDH o NZD24.85 NFDI0 39 NFDMIT
APLNOIY oo PLN40G.65 A NIA
ASGDUIT SGDI42.75 NIA NA
ASGDH SGDIGT2 SGIN36T SGDN3.S6
L T 1 . 3 106,17 § w005 3 _HRRS
AUSDH .o 3 3308 § 2700 § 26,35
1 1 ¥ 1182300 ¥ 983000 ¥ 10 11900
ADAUDEL AUDIS.58 AUDI3.24 AUDI3.97
ADNZDH oo NZD16.06 NFDY 360 NFI4.22
ADUSDH .o : 5 1548 § 1304 § 1346
ADZARH .o 10896 R91.42 R95.90
BUIOY N/A ¥ 829400 ¥ 8287.00
BEURCILY « o oo NFA £ 63.63 £_T0.97
210 T = I A ¥ 986100 ¥ 1005100
BEAUTIH o et e e AUDIS40 U 3,00 AUD13.52
BDUSIIEEIZ) oo e NIA § 1293 § 1336
BIVZAR Y o e NIA R¥1.01 RU5.51
O ¥ 10,580.00 ¥ H.041.00 ¥ S8R0
CEURIT . oo £ RISk £ T0.77 £ T6.00
CEURB ... £ 2551 € 2115 £ 2131
CUSDUT .o 3 U897 8438 § %162
Lo ¥ 13.154.00 ¥ 1067200 ¥ 1046800
DEUR LY. . oo oo oo £ 10140 £ %448 £ 8065
PEURTL .o e £ 2065 £ 2428 £ .16
DSGILY. oo SGDIG0AE N/A N/A
DUSIILE. oo oo e e e e 3 119.65 § 100,72 § 0853
DUSDI oo 3 31577 § 1897 § I8.06
SEURH ..o 5,38 £ 2377 £ 2339
IR L) PO N/A ¥ 1125700 ¥ 101,503, 00
SLEURTLY © o £ 107.51 £ %011 £ W15
SUUSDOLY - 3 12686 5 106,24 § 103.47
SUUSDH © oo 3 15T § 2076 % 2015
L I ) ¥ 12.815.00 ¥ 10,685.00 ¥10,833.00
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AB FCPI

China Low Volatility Equity Portfolio

110/470

August 31, 2021 August 31, H30 August 31, 2009
L 5 153597072 5 146211,19% 3147179581
Cliass
. 3 6441 G715 5 33.00
N I8 € 354 £ 5628 E 4822
AHKD Y. e HE 301 .0 M MiA
T 5 PLNI07.36 PLHIL307 PLMS0.T1
7 1904 g 2058 5 1690
ALY H e ALUDNT.23 ALIDIR.TH ALNS.R]
ADCADH i e e e CAT T 80 CAIN G 30 CADIE03
ADEURH e € 837 £ %9 £ l6dd
ALMGEE L e E 1808 £ 1961 £ 1631
B I 1 T HE I 4848 MNiA MNiA
AN e e e e . NADT 6T T"_!'—"f.l'-!L‘il-E M ll_ﬁ
ADBEMBH e e s CNIHI22 63 CHE32 4% CNI 02
ARG L e SGE12 S0 9 59 SGDG
ALY AR I e RIl6.4% K125.78 R103.78
5 3 5074 § 5342 % 4259
BEUR{I)..... e . £ 4297 £ 4477 €75
5 T NfA § 2062 § 169
BOAUD B CITY oo e NiA AUDIETY AUDS,
B R H B e e MNiA E 1987 E_16.38
5 I 1 'N.?.T}I.ﬁ MWD 9 30 WADG, 10
BOEARH ..o e e RIIT A3 R12649 B104,55
L 3 6034 3 6319 5 30.10
CEUR L s € 5110 E 5296 E 4558
L e e e e e i 7167 i 4033 8 G190
L [ £ 6733 E_37.23
- 3 974 5 w7 5 TLOD
3 B6.93 5 4066 5 60
BLEUR L e € Tin3 E_Til5 E_63.54
Shrt Diorwtion Bond Portfolio
Augnst 31, 2021 Augnst 31, 2030 August 3, 2009
L 2 5312843410 5 37090697 3 ST0A02 667
Clasz
e 3 150 i 1% § 785
L € 643 L 1] E_T7.15
B e e e 3 1845 1844 5 1825
- S € 1363 E_ 1546 E 1660
L 1 € 14,48 E 14,60 E 14,74
B L T R HED143. 56 NiA NiA
1 S0 5549 3G 558 S5 .48
B e 3 1152 3 1194 3 1224
AAAUDH oo e e . AU 34 AL LB AUDI2 I3
AACADH e et e CAID LS8 CADM202 CALMZ 33
AAGEPH e £ 11.53 £ 11.99 £ 1231
AAHE DL e HEIE9.65 NiA NiA
T 71 1 NEDLLGT N?J'.‘JIE.T N?J‘j!m
AASGDH o e e e SGID L3 SGD 9% SGDI 26
A i eiea e eeaeeaaeiiiieeaies i 7.0 § 745 § 753
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StarisTicAL INFORMATION (continued) AB FCPI

Shart Duration Bond Portfiolio (contimsed)

Auvgust 31,2021 August 31, 2030 Augus 31, 2019
AREURM .. € 1195 € 1239 £ 1285
AT 3 758 5 176 5 785
ATAUDH AUDIL 81 AUDI2.13 AUDI2, 32
I CADILS8 CADN22T CADN2ASZ
I £ 642 € 650 € 7.4
ATEURH € 1160 € 1188 € 1205
ATGBPH £ 1207 £ 1238 £ 1254
ATHED) . o e . HKD38,47 NiA NIA
ATMEADH e NADN2. 1% NED247 NZDI2.65
ATSGIH SGD12.36 SGD12.65 SGD12 81
AX .06 § 621 5 629
B o 3 759 5 176 5 786
B2(19) ....... e e . N/A $ 1452 $ 1451
BEEUR (LT o e i £ 1218 € 1217 € 1320
BAGOY oo NIA $ 1115 5 1155
BAAUDH NIA MIA ALIDIL 44
BT ..o o B . $ 763 $ 781 § 790
BEAUDH2 ) . e NiA AL 16 ALTY2, 36
BTCADH(2Z) o e NiA CAD1222 CAIDN2.38
BYGBPH(2E) . NIA £ 1239 £ 1236
BX ) o NIA 620 628
o 5 739 5§ 176 5 786
i 3 1521 3 1526 5 1506
CREURH .l € 1374 € 1391 £ 1409
L e 3 759 § 177 7.6
FEUR (Y o0 e e € 643 € 631 € 715
1 3 1333 % 1323 g 1302
EAUDH . AUD20.07 AUD20.00 AUD19.85
EEUR LY. € 1129 € 1111 € 1185
EURH . € 1541 € 1544 € 1548
3 $ 1246 § 1275 § 1290
IEAUD L i AUD2.35 AU 26T AUDN2 58
N 3 1473 5 1479 5 1471
N 3 1229 5 1257 5 1271
B e s 3 083 100,90 NIA
SEURH o i i i i e € 1652 £ 648 € 16435
e SGDNT. SGDIT.TS SGDIT 4%
BL2 3 1688 § 1674 $ 1642
SUZEUR I}, oo € 1420 MIA MIA
SIEURH ................. o . € 1566 € 1566 € 1566
B 3 8338 5 8769 5 KKH0
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Al FCPI
_——
Global High Yield Portfolio
Auggust 31, 2021 August 31, 2020 August 31, 2019
BOUASSELS. oo 20805045904 S20280338.505  § 20563305061
B i 382 $ 369 § 400
AEUR LT ot e £ 323 £ 309 £ 3.4
B s 3 1748 5 1581 5 15096
AZCHEH o L CHF16.63 CHF15.24 CHF15.85
AZEURILY oo £ 14.50 £ 13.25 £ 14.52
AZEURH o e £ 2509 £ 2292 £ 1381
AZHKD (I} oo HKDI35.99 NIA NIA
N LI 108,67 PLNYR.BS PLM 10193
AZEGIIY o SGD23.52 NIA NIA
AZSGOH SGD22.TS SGL20.60 SGI21LM
L . 3 1047 F 1031 § 1140
AAALUDEL oo e ALIDG %] AL B AUDILIG
A L e AL G CAL¥ 87 CAILOT
AABURL © o L £ 10.17 £ 1003 £ 1118
ARGEFH £ 999 £ 987 £ 111
AAHKD{D) o o : HKDRL46 NIA NIA
I WA, N7 88 MNAIDML G
AARME e CHIIGE RS CMHGT.T73 ChHT5.12
AASGIH SGD10.26 SGDI011 SGDIL2T
AR ZARH RG7.97 Re6.6% RT5.60
A e T $ 1243 § 1205 § 1305
AR EUR 1T o e e £ 10.59 £ 1010 £ 1187
AKEURH © o £ 12.24 £ 1189 £ 1301
AREURH £ 10.73 £ 1060 £ 1200
N £ 378 S 366 5 397
L. L] R AUDI2T4 AL 2 39 ALD3.82
ATCAD I CADILG3 CADIL28 CADIZA]
ATEUR TN oo £ 3.0 £ 307 £ 36l
ATEUR L oo £ 1295 E 1255 £ 1374
AT GBPH e £ _12.87 £ 1250 £ 1380
ATHKDNI) o HKD29.42 NiA N/A
AUMEDH L NZDILTS NZD 140 NZDI2.64
ATRMEH . CNHE4.34 CMHE1LA49 CNHES.64
ATSGD(1) o SGD3,00 NiA NIA
- T G182 S0 44 B2 50
R 3 s § 169 5 400
B2 3 2502 § 2385 5§ 2330
B LR H 5] oot e e A £ 2059 € 2161
BA $ 964 § 938 § 1071
BA AU H e AL AL ALD048
BAZARH R62.10 R61.54 RN.72
BT e 3 386 § 3T3 $  4M
BTAUDH oo e AU TS ALY 2 40 AT 80
BTCADH Lo e CAD LG4 CADL 2% A2 39
BT EUR H . i i e i £ 12u8 £ 1259 E 1376
BEGBPH ..o £ 1289 £ 1252 £ 1381
BTHED TS oo e HED30.00 MiA MiA
0 NZDI13% NZDILS2 NZDI2T5
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STaTisTICAL INFORMATION (continued) AB FCPI

Glabal High Yield Portfolis (continsed)
Augnst 31, 2021 Augusl 31, 2020 Augusl 31, 2009

C i 382 5 360 8 400
LR L s € 323 E 300 £ i
05 3 .59 5 2235 5 267
CREUR TN« e e e £ 20.52 £ 1873 £ 20.63
CREURH © e £ 1981 £ 1819 £ 1595
CK ... e e . 3 1240 120 5 130
L 8 € 1224 £ 1187 £ 13,00
S 12.86 5 1244 5 1348
T 5 1266 § 1253 5 1392
EAAUDIH oo e : AUDIG 1R AU 311 AL 500
EAZARH ... . R89.01 RRT1 R100,06
L e e 3 382 5 369 5 400
FEUR (LY. - oo e e e £ 323 £ 309 £ 364
L o 1117 3 1005 10.10
3 5 AL AUD27.21 ALTIR 23
130 CHF17.20 CHF1368 CHF &

EZEUR LY. oo e e e £ 946 £ %43 £ 919
BEURH .o £ 2661 £ 24.19 £ 2501
EZSEGIIIT oo SGDI5.03 NiA MiA
ESETIH oot SGDI0.60 8GDIT.74 SGDIL03
LAAUDEL oo AUDI2.60 AUDI2 41 AUD 1404
U i 1216 5 1178 5 1278
BOU EUR (L) . o oo £ 10.30 £ 987 € 1163
o 3 1188 3 1149 3 1247
1 ALDIL32 AUD 1A AUDI2.29
FECAD L oo e CADI3SS CaD13Ad CADI4.81
FEEUR I oo £ 1285 £ 1246 £ 13.65
FEGEEH .. £ 1381 £ 1342 £ 14.83
FTHKD (1) oo HKD92,38 NIA NIA
LT M H e e e NADI3TS NAD 333 NADI4.TR
LT M HL e CMIIR0.53 CMHTT.E2 CHHELT2
I i all 5§ 397 i 430
N e 3 2026 3 1843 3 1870
NT oo e B . 3 1217 5 11L77 12,75
SEURHGIO) oo i i i iaaaiiiiiiannn @ E 145 £ 108,75
S I 5 3003 § 26.99 § 2702
SLEUR LT oo v e oo et e e e e £ 2543 £ 2262 E 2458
e ST . i 1708 6.8 § 17,79
B e . 3 8017 TT 65 L k]
SHIK £ 8860 5 8584 5 9il6
K 3 4034 36.16 36.12
SN o oo NIA 95.19 5 103.97
W R e . 5 1439 5 1396 MIA
WEUR (1) oot e e € 1219 £ 1170 NIA
L 3 17.27 § 1552 § 1555
WZOHFH oo e e e e CHF15.66 CHF14.27 CHF14.72
W2ZEURH oottt e £ 16.02 £ 14.53 MIA
BT 13,10 $ 1269 § 1378
WTAUD L o AUDI2.59 AUDI2.26 AUDI3.69
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AB FCPI

Glabal High Yield Portfolis (continsed)

Aougust 31, 2021 August 31, 2020 At 30, 2009
B CATIDL CAI 366 MIA
WTEURH .. . € _12.90 € 1253 £ 1373
W GBI H . e L 13.9% £ 1361 @
W RMB H CMHYS.08 CHMHY2.01 @
Somerican ncome FPorifolio
August 31, 221 August 3, 2030 August 31, 2009
Met Assets ... ... .. o o . $ 24837430530  $28,107,385467  $23,009,132,00]
Cluss
T 3 812 5 %17 5 %39
AEUR L e € GER E 685 £ T63
. 3 irmd 3 3147 3 3066
AZCHEH oo e e e CHF17,19 CHF16.67 CHF16,74
AZDURPH Lottt et e 3 1586 5 1789 $ 1783
- S € 2711 E 2637 E 2790
N . € M4A7 € 1980 € 1982
A HED 1) et e e e HE [3255.44 NiA MIA
AZPLNH o _ PLMI00,0% PLIN10S 80 PLN 104,94
A G L e B0 19 E E
T I BCI022.30 G023 2G1D21.02
L 3 1251 3 1275 3 1327
AAAUDH © oo AUDIZ.0% AUDI2.36 AUDI310
AACADH . CADILYT CADIZ.23 CADILES
AR PH e e e 3 1159 5 1169 5 1248
AR R H .. e e € 1202 E 1227 E 1287
AAGEPH £ 1189 £ 1216 £ 1284
AAHED DY L HKD97,28 NIA NIA
AANZDH NZD1L9Y NZDI12.35 NZD12.93
AR RME e CMHEL62 CHNHER S CHNHES.T1
ARG H e e RCil012.23 BGIN 24T - E
AAZARM .. ... L . R82.71 R83.92 RER 02
MK $ 1333 5 1362 5 1397
AR EUR (LY i € 1146 E 1142 £ 1271
T 0 € 1336 £ 1346 E 1395
N 101 . € 1200 £ 1213 € 1374
AREURH .. € 122 € 1248 € 1326
AT 812 5 %16 5 %38
A AL H e ALUINEZ.5] AN 3. ALLYIA26
A A H e e e CAINZAR CAIM 33 CAIA.02
L I L8 3 1295 3 1289 % 1357
ATEUR (1) . 687 € 634 € 7162
8 I S € 1345 € 1354 € 14.01
8 5 e £ 1333 £ 1346 £ 1398
VR 14 5 1 4 ) PR HEIX3.13 NIA MiA
N I a1 e ] WA 2 9 N?J‘j!m
ATRMBE . CNH9105 CNH9147 CNH93.99
N 1§ SC0.92 NiA NiA
8 I SGi1013.52 S0I1 E S{il}!m
5 3 RI12 117 £.39
B 3 26100 § 2517 § 2470
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StarisTicAL INFORMATION (continued) AB FCPI

American [ ncome Parifolio (continued)
Aougust 31, 2021 Augmst 31, 2020 At 30, 2009

BRHEII(UD o o oo HKD202.95 NIA NIA
B 3 118 $ 1213 1273
BAAUDH . AUDIL38 AUDI174 AUDI2 54
BAZAREL ©o o oo R78.64 R80.27 RE4.90
BT $ 818 § %23 § 844
BEAUDH AUDI.59 AUDIZT2 AUDI433
BECADH - CADI33I CADI342 CADI3.90
BEEURCEY .o o oo € 693 € 690 € 768
BEEURH o € 1345 € 1355 € 1401
BEGBPH £ 1343 £ 13.55 £ 1408
BEHKINDY oo HK1G3.64 NIA N/A
BENZIH © oo NZD12.92 NZDI3.02 NZDD13.55
G o $ 812 817 § 839
CEURIY . oo € o8t €685 £ 763
I s 3993 5 3844 5 1742
CIDURPH . 3 1816 $ 1730 § 17.32
CZEURCL) € 3382 € 3221 € 123
CZEURM € 1951 £ 1895 £ 19.06
CT oo 3 1359 $ 1367 § 1403
R 14.38 $ 14.73 $ 1542
EAAUDH - AUDI4.02 AUDI443 AUDI5.37
EAZARH o R95.53 R97.34 R102.73
L 812 5 %17 § 839
DEUR LY . oo € 688 €685 € 163
T+ I 3 1961 1868 $ 1810
AUDH AUDI7.29 AUDI6. AUDI6.42
RCHEH CHF18.03 CHF17.40 CHF17.37
ZDURPH oo $ 1949 5 1839 5 1823
08 L T P € 1660 £ 1566 £ 1647
BEURH € 1217 £ 2132 £ 2124
[HKD 1) - HKD152.50 NiA NIA
SGDCNY. oo SGD26.38 NIA NI/A
BESGOH . SGD19.96 SGD19.04 SGDI%62
LA 14.30 § 1450 5 1501
TAAUDH AUDI389 AUDI4.13 AUDI4.89
R 3 1325 $ 1333 $ 1368
FEAUDH AUDI2.64 AUDI2.76 AUDI334
FECADH CAD14.64 CADI4TT CADI5.31
FEEURIL € 1465 € 1475 € 1526
LT G I e £ 14.57 £ 14.70 £ 1527
FEHED () - HKD103.07 NiA NiA
0 D ¥ 995400 ¥ 063200 ¥ 950500
01 e ¥ B.365.00 ¥ B.619.00 ¥ BR0.00
FENZDH © oo e NZD14.60 NZD14.72 NZD15.30
LT R FL e CHII99, 14 CMIT 66 CHIT02.14
FESGD T« sGDIT83 N/A NIA
FESGDH .. SGDI3.68 SGD13.T7 SGD14.19
b 3 82% § %33 § 855
1 3 1622 5 1550 @
L A L e AUDISTS AUDMIS @
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AB FCPI

American [ ncome Parifolio (continued)

Augusi 31, 2021 August 31, 2030 Augusi 31, 2019
1 BGIG. RGN 536 NiA
LT : 3_14.66 $ 1475 NiA
8 ALDI4.43 AUD4.5T NiA
LUSEGDIHE .. .ccccavasvsusccccsassasnanccrcnasasssnnaccscss SGDT4.6% SLGIN4.79 NiA
I i i mmeins e s R R nA R e E e R e AR R EEEEEEARA AN A 3 1938 3 1867 5 1829
5 3 1321 § 1329 § U364
B e 3 2i6s § 2143 § .61
3 3 2533 3 2408 § 12y
3 I L € 2145 £ 2008 £ 2118
31 T . % 16,32 % 1616 § 1627
S e . 3 06,17 3 w73 Juifi}
B e e e 3 9174 3 w23 5 W
1 95.32 3 9592 5 GRS
e e e e e 3 1462 3 147 3 1510
e e e e 3 1RO7 17,19 16,63
WICHEI o e e e CHFLG, 34 HE 13 7% CHFI374
W2EURH ..o € 1661 E 1596 £ 1585
L 3 1464 § 1472 § 1511
L ALTIA.23 AL A3T ALTMIS.02
I 1 £ 1473 E_14.83 E_1534
WITGEBPEL . i £ 14.54 £ 1467 £ 1532
b 1 A R HKDII3.86 NiA NiA
L SGI14.53 Ei(il)]m S(il}!ﬁ

Eurvpean | ncome Fortfolic
August 31, 2021 August 31, 2030 August 21, 2019

MELASEELS. L L vmsmrnn s r i r e e e e € h5 496,354 E2 426,420 717 EL015417 2064
b e e £ 687 £ 678 € T
L 3 8101 5 %09 § 114
B e e e € 2114 E _21.14 E_21.25
A CHE H e e CHF16.97 CHF16.26 CHF16.38
AIPLNIL e PLN1I0.8] PLM10S 30 PLN 104 80
AZSGILL i SGDSAT SGINE 16 SGDNT .96
BRTREDMY) i icoscossssssnncrncassassansnccsansassaniaccnssa 3 2614 § 2522 5 2336
L 19.86 18.81 5 1845
T £ 1263 € 1265 € 1332
AAAUDL e AU 39 AUDI2 42 AUDIYET
AAHKIYH i HE 83493 HEDS4. 16 HEDEE 25
AARME H e CHHE 11 CHHES.01 CHHER 08
ARG H s 8011252 SGIM A1 SGD1319
AAUSDH o e e e 3 1375 3 1275 § 1338
B e ieeaaa e £ 1449 € 1430 £ 1485
A e £ 1248 € 1252 € 13.21
. € G.BR E_6T8 E__T.05
ATAUDH s i e A4, TO AL 453 ALITYLS 30
ATSGIE e e e e SCGIE 48 SGI01 3 76 SCilx4,31
ATUSDY e e 3 %12 3 09 § 175
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StarisTicAL INFORMATION (continued) AB FCPI

Eunropean Income Portfolia (continued)

August 31, 3021 August 31, 32020 Mgl 31, 2009

e ———— e —————8 e ———
AL USRI s 3 1506 5 14384 5 1535
2 - E E 678 E T4
5 ] I 211 3 Ho9 i T
B e € 1898 € 1825 € 1847
BRUSDHI) oottt et $ 2241 § 2177 § 2030
B e € 1195 E_12.05 E_12.7%
BA AU H e ALIDNLT2 AL .84 ALITN2.T5
BAUSDH ................... e . $ 1206 $ 1216 § 1283
3 £ 688 € 6% £ 705
BTAUDH . AUDI4.74 AUD1457 AUDIS 34
2 I 3 812 3 K09 5 775
5 L 1 . 15, (ks 3 14384 % 1335
B i i rrmaaa e e sa e EE R e . £ 687 E_ 678 £ T
L 1 511 5 R09 5 7114
i i e e aea e eeseeaeeeiiieanan £ M. € 20,049 € .27
L0 I8 24.73 3 2397 3 X
C2USDH ... R e . 5 1895 § 1802 § 177
CK € 1447 € 1428 £ 1434
CTUSDH ... $ 1388 $ 1368 § 1415
L e € G687 E G678 E T
I 1 3 111 i #o9 i TH
L o € 1484 € 1409 € 1409
IZAUD H L. AUD3LSS AUD30.13 AUD30.10
L CHE H i CHFL7.2%9 CHF16.73 CHF16.75
I 3 17.52 16.81 3 1549
0 5 3 2R2R 2662 i 2597
L e e e € 1385 £ 1379 £ 1445
1 4 HEIY2. 75 HEDRR 47 IR 300
1 S 3.82 S0i113.72 SGL4.39
I 14.05 13.97 § 14.57
e € 1454 E 1434 E 1490
IESGDH SGDI4.53 SGDI4.29 SGD14.85
ITUSDH $ 1429 § 1407 § 1455
B 8 3 14.59 3 1438 3 14.87
SU2T) e N/A € 11426 € 113,36
Bl € 2430 € 2303 € 2295
STUSDNI) oo $ 2869 § 2748 § 252
LU H i 3 X4y § 2489 5 2423
3 1 € 14.39 € 1420 £ 14.75
SAUSIH 5 G480 § 9362 96,97
SHK . € 0483 € 9333 £ 9723
W2 € 1598 € 1516 NIA
W CHE H e CHFL6.63 CHF15.82 CHF15.82
B 0 165,46 3 1547 %
WA € 1463 € 1453 NIA
WAHKD H .o HKD97.78 HKIWT.28 NIA
L 3 1471 g 1460 g
L € 1482 £ 1462 NiA
= 1 S04 .84 20460 NiA
WTUSDH ... e . $ 149 § 1468 NIA
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e 1
0
AR I s
AZHEII LY oo
A PLN LY o
AEPLNH
I

ARAUDNH
AR CAD H
AAEUR H
A GEPH e
AAHKDENY
AANEIH
AARME H
AASGDH e
AAFARTL
AL
Al AU H (307
AR EUR
. R
ATAUDHL
ATCADH
ATEUR Y oo e
A BB s
AL GEP I e
ATHEDNIY e
ATHEDIH
ATRMEBH et
Y L
B L) ottt
B 32 e
B2 EUR (1)
BAIHKED oo

BAAUDH e
BA AR H e

BICADHI[33) cccccvvissccocnassassanncsssssaassansasssnss
BUYEURH . e
L 1
3 5 4
BT NADH O3S . oo
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AB FCPI

Emerging Markets Debi Porifolis

August 31, 2021

August 31, 2020

Augusl 31, 2009

£ RT0,018646

§ 041,712,812

£ 0RO 2TTHIR

31482 5 1441
£ 1230 € 1208
30618 § 3423
CHF 16,46 CHE15 T8
£ 30,64 £ 28649
€ 2231 E 2134
HE 2K 30 NJA
PLMI3R 56 N/A
PLN10,09 PLMI05,14
SGD22 64 SGD2 46
3 1219 5 1227
AUDILS0 AUDI LGS
CADIL2T CADIL39
€ 1143 € 11356
£ 11,25 £ 11,39
HEDU4 S| NJA
NZDIL20 MFII 131
CNHES.6T CNHS6.21
SGD11SE SGI9T
7880 RT9.14

3 4T3 N/A
AUDT4.55 NiA
£ 1138 € 1185
3 1458 § 1447
AUDI2.88 AUDI28T
CADILTY CADILT74
€ 1235 £ 1213
L - £ 1331
£ 1183 £ 1181
HEDI113.43 NiA
NZIMI52 NFI A%
CHHES 39 CNHS7.93
SGIN 283 G276
N/A 5 1441

NIA i 2062

£ 2625 £ 2483
HED241.14 NA
3 1125 5 1143
AUDI063 AUDIOET
£ 1454 14,43
AUDIZ. %0 AUDI2 87
NIA CADIL74

£ 1341 £ 1133
NrA £ _1LTT
HEIM13.12 MIA
NIA NZD11.55

i

14.6%
13.37
§ 1287
£ 209
E_21.05
NiA

NIA
PLN103.07
SGDET
12.68
AUDI2.42
CADILY
120

Il

\t‘

o

:

tac]
i
g

£

NZDIL9
CNHS9.19
SGD124
HE346
MiA
MIA
13,36
14.75
AUDI13.53
CADI2.14
1342
13,66
12.27
NIA
NZDIL98

:

]

L

Ll

-

=

E 1367
12.23
NIA
NZDI20%

[agl
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StarisTicAL INFORMATION (continued) AB FCPI

Emerging Markets Debi Portfalio (continsed)

August 31, 2021 August 31, 2020 Ausgust 31, 2009
L 3 1453 3 1441 5 1469
CEURCIY oot : € 1230 €_1208% £ 1337
€2 3 3] $ 3204 § 3092
CEBR (1)::cccccccassnarncnaassasiascntssansasasssnccasss € 28353 € 2686 € 2813
CaEURH o e € 21.29 € 2045 € _20.26
CT .o, EEERTEY T TR ETRRTE - g 312325 i 1348
EA 3 1438 $ 1452 NA
EAAULDN Lo AL ALIN4.14 Né
EAZARM ... Ro4.15 194,99 N/A
21 02 . 3 T4.50 NiA NiA
EIAUDH(30) ... e : AUDT4.36 NiA N/A
P 3 1453 $ 1442 § 14,69
D e e 39.36 3 37.03 § 3537
RCHFH . i irei e e CHF17.27 CHF 1647 CHF16.19
L € 3333 € 3103 €_3LI8
IZEURH oo een e € 2384 € 2267 € 2124
e WiA 3 12.24 3 1247
ITAUDH L ALULM .57 AL 155 ALY 15
ITEURH e e € 1279 E 1274 E_1i.07
T SGD2.00 SGI1L.94 SGIDN2 26
i 3 1868 § 17.97 3 1716
BT ..::.ocivscrsssssssancesnssssassanscrsssssasssssnesssss 3 11 3 11.89 3 12.12
- 3 38H3 36.28 3441
SEURH . e € 24353 € 2315 € 125
SGBPH ..o £ 259 £ 2434 £ 2376
S12 3 3652 § 3431 § 373
BLAIENRANY . c-ccciscsnsrecceciassansnesresiasssnsansrressss € 3093 E 2876 £ 2078
SIEURH e € 2304 E_21.86 € 2140
STGBPH ..o £ 2436 £ 2301 £ 2238
SIQDEURH ..o € U869 € 9817 NJA
- 3 E053 3 BRUS 3 %0.71

Slorigage Income Forifolio
August 31, 2021 August 31, 2020 Ausgust 31, 2009
NELASSELS. ... .ot ct st ettt e e $ 1493772913 $1,322,380619 1,740,744,013
Class

A $ 1218 $ 1200 § 1378
Al o iiiciicereessssssncciecessasssntstotasasssantsccEzea 3 1833 3 17.03 3 1840
L € 1553 € 1427 E 1674
AZHRD (1) oo : HKD142.59 NiA NIA
AZSGINI) o SGDM 67 NIA N/A
A i iaerree e 3 1313 12,19 13.16
AZNEURCLY. i i e s € 1112 € _10.22 € 1197
Y 3 1091 § 1059 § 1270
AAAUDH o : AUD|0.55 AULN 0,58 AUDI2.56
AABBDILY - cccoocccsinssesscnissssasssneesscaisssassezases HE184.83 WA N/A
AARMEH e CHNHT4.47 CHHT4.25 CHHEG. 99
AABGIYH e SGIN0. T2 SGID0.78 SGIYI2.64
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AB FCPI

Mortgage Income Parifolia (continued)

August 31, 2021 August 31, 2020 August 31, 200%

B RT72. 70 RT223 HE3.50
AREURH . € 1057 € 1088 £ 1299
AT $ 1220 $ 1203 $ 1342
N I I AU L BG AUINLT3 ALIZT2
L I S € 11034 € 10g € 12.57
ATGEPH ... o e e £ 1277 £ 1262 £ 14,70
ATHEDNDY o HKD94.97 N/A N/A
3 1L BGD16.43 Mi'=.-‘|; Né
8 I BG2.07 G118 20011374
AR 500 i s8] 8 608
AXEUR (D) Lo €500 € 487 € 608
BN 5 1241 5 1158 5 1256
o @ § 10.14 5 1195
T I 1 MNiA AUDS 8BS ALIDNL.82
BAZARH39) . ....... B e . MIA R67A1) R%0.50)
S $ 390 5 381 6,68
B EUR Y s € 5K € 487 £ 608
L 12.20 i 12.01 i 13.7%
e e e m e e 3 17.689 16.51 i 1792
CIEURITT e e £ 1498 NiA NiA
2N 3 1753 5 1635 5 1773
L 340 § 581 5 66H
L e e 12.1% 3 1200 13.800
L € 1132 € 1007 € 1256
| T 5 1910 $ 1765 5 1896
BEEUR LY. oo o oo e £ 16.17 £ 1479 £ 1725
L BB H . e e € 1493 E 1393 £ 15.3%
3+ 3 1L75 5 1085 5 1165
ITEURTL .o € 1289 € 127 € 1472
DK e $ 500 § 58 $ 668
. 3 1542 5 1440 5 15.65
B 3 1300 5 1280 8 14.69
B ettt e et e e e e e e e ey 1216 3 1197 3 13178
Sl 17,76 16,38 § 1757
b N L € 1504 £ 1373 £ 1599
o I £ 97.54 E_ W81 E
e T ¥ I[_r 2‘_:"I.tl(i 'I’ ‘:"._]31?:.[!{! ¥ 9 1-_!3| ._D(r
BIK 3 500 § 581 5 668
B 3 7042 § 7876 § 0064

G bl Beoaied 11 Partfolia

August 31, 2021 August 31, 2020 August 31, 2009

B T 5 15,005 144 & 16,252 336 £ 16651562
uﬁ .................................................. 5 890 5 914 5 9l

{1y Commenced on July 16, 2021, Performance disclosed prior to inception is synihelic
{2) Liquidated on Januwary 2%, 2021 wath a final XAV per share of 519.69
(3) Liquidated on July 15, 2021 with a final MNAV per share of 53921
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STATISTICAL INFORMATION (continued) AB FCPI
== —————— e ——————————
{4 Liquidated on August 20, 2021 with o finad NAV per share of AUD541
(3 Liguidated cn July 20, 2021 with a final NAV per share of €16.02
{6) Liquidated on July 20, 2021 with a final NAV per share of R102.39
{7y Commenced on Mary 12, 2021
(8 Liquidated on July 30, 2021 with o final NAV per share of £15.91
(9 Ligquidated on February 19, 2021 with a final XAV per shase of ¥12,350.00
(100 Liguidated on July 15, 2021 with a fisal NAY per share of Y10,253.00
{11} Commenced on July 16, 2021 and liguidated on Awgust 20, 2021 with final XAV per share of €75, 19, Performunce disclosed prior to ncep-
tion 15 svthetic
(12} Liguidated om June 21, 2021 with a final NAY per share of ¥ 1206900
(13) Liguidated on August 20, 2021 with a final XAV per share of 51,621.15
1) Liguidated on June 21, 2021 with a final NAY per share of B111.96
{ 15) Liguidated on July 15, 2021 with a final MAY per share of Y14, 197.00
{16 Ligquiddated om July 20, 2021 with a fimal NAY per share of 520063
(173 Liguidated on July 20, 2021 with o final NAY per share of AUDIR.63
(18) Liguidated on June 21, 2021 with a fimal NAY per share of €20.37
{1 Ligquidated on July 15, 2021 with a final MAY per share of 51439
{200 Liquidated on March 22, 2021 with a final XAV per share of 510087
(21} Liguidated om March 31, 2021 with a final XAV per share of ALUDLST
(22) Liguidated on Jameary 29, 2021 with a final NAV per shase of CAIN2.20
(23) Liquidated on March 31, 2021 with a final XAV per shase of £12,19
{24} Liquidated on Januwary 29, 2021 with a final NAV per share of 56,16
(25} Liquidated on March 31, 2021 with a final XAV per share of €21.57
{26) Ligquidated on July 29, 2021 with a finad NAV per share of €117.36
(271 Liguidated on June 13, 2021 with a final XAV per share of 599,19
{28} Liguidated on July 15, 2021 with a final NAV per share of €687
(297 Liquidated on August 17, 2021 with a final MAV per share of €121.55
{(30) Commenced on March $, 2021
(313 Ligquidated on January 2% 2021 wath a final SAV per share of 514,68
(32} Liguidaied on July 15, 2021 with a final NAV per share of 530,56
{33} Liquidated on March 31, 2021 wath a final XAV per share of CAIDIL35
{34} Liquidated on MMarch 31, 2021 wath a final XAV per share of £11.35
{35) Liguidated on March 31, 2021 wath a fnal XAV per share of N2D11 16
[,Nfl |J.ql..|i.n.!u1ud ol & lu:.' 25,202 wath a final NAV per share of 812,23
(37) Liguidated on Apeal 20, 2021 with a final NAV per share of 510024
{38} Liquidated on March 22, 2021 with a final XAV per shase of AUDS95
(39 Liguidated on May 20, 2021 with a final NAY per share of 68 48
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AB FCPI

NOTE A: General Information

AR FCP T (the “Fund™} is a mutual investment Dond (foeds
cammnun de plocement) organised ander the laws of the Gramd
[hichy of Luxembourg amd registered under Part T of the
Law of December 17, 2000 on undertakings for collective
imvestment, as amended (e "Law of 200070 The Fund is
managed in the interest of jis co-owners (the *Sharehobders”™)
by Alliancetemstein {Luxembourg) Sa el (the “Management
Company”), a company organized under the laws of the
Gramwd Duchy of Luxembourg sund having s resistered office
m Lusembourg, The Fund gualifies as an Undentaking for
Collective ITnvestment in Transferable Securitics (“UCTTSE™)
within the meaning of Acticle 12} of B EC Directive 2000065
af July 13, 2009, as amended.

Thee Fund comprises separate pools of assets curmently consisting
of 15 active portfolios {each. a “Portfolio”, and, collectively,
e “Portfolios™), Each Class of Shares represents an interes
in each relevant Ponfolio’s investment securities and other net
assets, All Shares of a Class have equal rights to distributions
amcl redempions.

Boginming late in 2009 and continming through 2021, the
outhreak of a novel coromavims, which cawses the disease
knowm as COVID-1Y, expanded into a global pandemic,
Crowing turmodl from the spread of this comonavines, and the

AR FCPI-

Commencement of Operations

potential for enduring and significant sdverse impacts on global
ecomomies, have driven bouts of increased market volatility,
which may recur as the pandemic and its results continue (o

umfiold.

The Management Company’s board of managers (the "Board
of Managers™) will continue to monitor the evolving situation
and 1is impact on the finaneial position of the Porilolios and will
aljust operational plans accordingly as the situation warrants.

The Board of Managers has decided tosplit ceriain share classes
of the following Portfolios as of July 15, 2021 AR FCP 1
American Income Portfolio, AB FUCP 1 - Asia Ex Japan Equiry
Portfolio, AR FCP - China Low Volatility Eguity Portfolio, AB
FCP T - Dynamic Diversified Portfolio, AB FCP T - Emerging
Market Detd Portfolio, AB FCP 1 - Emerging Markets Growth
Porfolio, AR FCP 1 - European Income Portfolio, AT FCP 1
Clobal Equity Blend Pontfolio, AB FCP T Global High Yield
Portfolio, AB FCP 1 - Global Value Ponfolio, AB FCP 1
Japan Strategic Value Porifolio, AR FCP T - Morigage Income
Portfolio, AD FCI' 1 - Shon Duration Bond Porfolio and AB
FCP L - Sustainable US Thematic Ponfolio.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2021:

Share Classes Furded

Dryvoamuie Diversified Portfolio, ..o o0

Global Equity Blemd Portfolio ... 0000000

Clobal Walue Portfolio. ... ..o oo e

Emerging Markets Growth Portfolio. .. ... ... ..

Sustaipable US Thematic Portfolie ..o 0.

Asia Ex-Japan Equity Porfolio ... ... ..

November 2, 2004

Seplember 1, 2003

June 1, 2006

October 30, 19692

Jume 1, 2006

November 30, 2000

ALAEUR, AEUR H, AN, AN ELR,
AN BGD, BX,BX 8GD, C, CELUR,
CEUR HCX,LTEUR, TELR H,
IN&SIEURH
AAEUR AEUR L ASGD, B, B SGID,
CoOEUR L TEUR, S HED, 51, 51 EUR,
S1GBEP & 51 5GD
A, AEUR, ARG, A SGD HL AT,
A AUD H, AD CAD H, AD EUR H.
ADGEP H, Al HED, AD 5GID H,
ADZARH, B, BD, C, CEUR, T, T EUR,
[ 5060, 5, 5 GBE, 5 GBEP H, 51, 51 EUR,
51 GRP & S0
AAAUDH, ABUR, AHRD, APLNH,
ARG A SGD HL AL, B, C.C AU H,
CEUR ED L TAUD L TEUR, M, 5,81,
51 EUR & S1GEP
AAAUDH A CAD L AEUR, A EUR H,
AGRPH, AHKD, ASGDH, AN B, C,
CEUR, CEURH, C5GD E LTEUR,
I EUR H, T GBE IN, IN EUR, 5, 51,
STEUVR &51JM H
AAAUDH A EUR, AHED, ASGIDH,
A AD AUDH, ADCADH, ADEUR,
ADEUR H, A GEP H, A HEL,
AL NAD T AL RMEB H, AL SGE L
ALFZAR HAY JPY, BD, B AUD H,
B CAD H, BD HED, BD XA H,
BIVAAR L BY MY, CoCAUD L C EUR,
EDLTAUD LT EUR, TGBEP, 1T,
I AU H, 5, 8 HKI, 51, 51 EUR & S
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCPI- Commencement of Operations Share Classes Fureded
Japan Strategic Value Porifolio ... ... .. ... .. December 15, 2005 AMAAUDH ACAR L AEUR, AEUR L

ANZD H, APLN, ASCD, A SGOH,
AUSD, AUSDIL ADAD AU L
ADNZD H, AD USD L ADZAR, T,
BOAUD L, C,CEUR, CEUR H,CUSDL L
[EUR, TEUR H, I SGD, TUSD, T USD H,
SELUR H. 51 EUR, 51 US>,
S1USDH & 81>

China Low Nolatility Equity Ponfolio. ... ... .. February 1, 2007 A AELUR, A HKID, A PLN H, A,
ADAUDYH, AD CAD H,ADELUR H,
ADGHEP H, ADHED, AD NAID H,
AD BEMB H, AD SGD H, AD ZAR H, B,
B EUR, BD NZD H, BId ZAR H,
C.CEUR, LTEUR, 8, 81 &£ 51 EUR
Shont Duration Bond Portlolio. ... ... ... .. September 16, 199 AAEUR, A2 AZEUR A2 EUR H,
A2 HED, A2 SGD H, AA AAAUDH,
AACADH, AAGBPH, AA HKD,
AANZDH, AASGDH, AILLAREUR H,
AT AT AUD H, AT CADH, AT EUR,
AT EUR H, AT GBP H, AT HEID,

AT NZD H, AT SGD H, AN, B, B2 EUR,
BL,OC,C2(C2EURH,LITEUR, 12,
[2AUDH, 12 EUR, 12 EUR HLIT,

ITAUD H, N2, NI, 5.5 EUR H,
SEGDH, 512,51 2EUR, 51 EUR H & SA
Clobal High Yield Portfolio. .. ... Seplember 22, 1997 AABUR, A2 A2 CHF H, A2 EUR,
A2 EUR H, A2 HED, A2 PLMH,
A2 SGID, A2 SGD H AA AAALUD H,
AACAD H AABUR H, AAGEPH,
AAHED, AARAD H, AARMB H,
AASGDH, AAZAR H, AR, AR EUR,
AK EUE H, AR EUR H, AT, AT AU H,
AL CAD H, AT EUR, AT EUR H, AT GEF H,
AT HEI, AT NZD H, AT RMB H, AT 8GID,
AT SGDH, B, B2, BA, BA AUDYH,

BAZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBFP H, BT HKI,
BT WNZDH, C,C EUR, C2, C2EUR,
C2EUR H, CK, CK EUR H. T, EA,
EAAUDH, EAZARH, LT EUR, 12,
IZAUDH, I2ZCHF H 12 EUR, 12 EUR H,
128G, 12 3G H, IA AUD H, 10QD,
D EUR, T, ITAUD HLIT CAIYH,
ITEURE H,ITGBPH, I'THEILTT XA H,
IT RMB LY N2 ST, S0, 51 EUR, 510D,
SALSHE, Sk, W, W EUR, W2, W2 CTHIEF I,
W2EEUR L WT, WTAUD HLWT CADL
WTEUR L WT GBI & WT BME H
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Share Classes Fureded

Commencement of Operations

AB FOPI-

American lncome Porifolio ... ... 000 .00,

Enropean Income Portfolio

A A EUR, A2, A2 CHF H. A2 DUR PIL
A2 EUR AZ EURTL A2 HED, A2 PLN
FL AZ SGI A2 SGD IL AA AAAUD I,
AACADTL AA DUR PH, Ad EUR HL
AAGEP L AA HED, AANZD I,
AABMB HLAA SGDHL AA ZAR HL AK,
AR EUR, AK EUR H, AR EUR, AR EUR 1,
AT, AT AUD HL AT CAD HL AT DUR PH,
AT EUR, AT EUR H, AT GBEP H, AT HEID,
AT NADH, AT BMB HL AT SGD, AT SGEH,
B, B2, B2 HKD, BA, BAALTYH,
BAZAR H, BT, BT AUD HL. BT CAD I,
BT EUR, BT EUR H, BT GEP H, BT HKI,
BT N HLCCEUR, C2,C2 DUR PH.
CIEUR, CZEUR H, CT, EA, EAAUD H,
EAZARHLLTEUR, 12,12 AUTY HL
[2 CHE HL 12 DUR PH, 12 EUR, 12 EUR H,
12 HKID, 12 3G, 12 SGDH, LA, IAAUD HL
ITITAUDH, ITCAD H. ITEUR H,
ITGEPH, ITHED, ITJPY, IT JPY H,
IT A H, TT BMB H, IT SGD, 1T SGIED H,
LL2, L2ZAUDH, L2 5GIYH, LT,
LT AUD BL LT 8GR H, N2,NT, 5,81,
51 EUR, 51D, S1D2, 34, SHE, W, W2,
W2 CHEF I W2 EUR HLWT,WT AUD EHL
WT EUR H,WT GRPH,
WT HED &WT SGDH
A, AUSD, A2 AZ CHE H, AZ PLN H,
AZSGDH,AZUSD, AZ USIDHL A A,
AAAUD H, AA HED H, AARME H,
AASGDH, AA USDH, AR, AR, AT,
AT AU H, AT SGIEY H, AT USL,
AN USIDH, B USDY, B2, B2 USL, BA,
BAAUD H, BA USDH, BT, BT AUDH,
BT USD, BT USD H, C, C USD, C2,
C2USD, CZUSDH. CK, CT USDYHL I,
TUSDL T2, 12 AU H. 12 CHF HL 12 USD,
12 USDHL TA, LA HETX H, 1A SGID H,
[AUSDH, IT. IT SGE H, IT USIYH,
NTUSDH. 81,81 USD, 51 USDH,
S0, 5A USD H, SHE, W2, W2 CHF H,
W2 USDH, WA, WA HKD H,
WALUSDH, WT,WT SGDH &WT UsSDH

July 1, 1943

February 26, 1999
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AB FCPI

AB FOPI-

Commencement of Operations

Share Classes Fureded

Emerging Markets Debi Portfolio . .. .. ..., ..

Morgage Income Portflolio ... oo oo oo 00

Global Bond I Portfolio . ... ... .o ...

March 23, 2006

Seplember 27, 19494

December 17, 2012

ALAEUR, A2, A2 CHF HLAZ EUR,
A2 EUR L A2 HKD, AZ PLN A2 PLN I
AZSGDIL AA AAAUDTL AACADILL

AAEUR L AA GEP L AA TIRD,

AANID L AABME H, AA SGD H,
ANZAR HAL ALAUD HL, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR,
AT EUR H, AT GEP H, AT HELD,

AT XA H, AT BMB H, AT SGIDH,
B2 EUR, B2 HED, BA, BA AU H,
BA AR H B BEAUTDYH, BT EUR H,
BT HERD, C, CEUR, C2, C2 EUR,
C2EUR H, CT, EA, EA AUDH,
EAZARTL EL ETAUD HL L 12,

12 CHIF L P2 EURL 12 EUR HL, ITAUD HL
ITEUR HLIT 3GD H, N2 8T 5, 5 EUR HL
SGBRPH, 812,51 2EUR, 81 EUR H,
SIGEPH, SIQDEUR H & 5A
ALAZ AZEUR, A2 HETY, AZ 3G, AZX,
AZX EUR, AA, AAAUD H, AA HEDD,
AARMB H, AASGD H, AAZARH,
AR EUR H, AT, AT AUIYH, AT EUR,
AT GBF H, AT HED, AT SGL, AT 3G,
AN AN EUR, B2ZX, BX. BN EUR, C, CZ,
C2ZEUR, CZX, CX, LI EUR, IZ, 12 EUR,
[2 EUR HL E2X 0T EUR HL IX, N2 NTLS,
A1 S1EUR.S1EUR HL, 81JPY, 81X & SA

51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accondance
with Luxembourg legal and regulatory requirements. The
following 15 a summary of sigmlicant accounung policies
fallonwed by the Portfalios.

1. Valuation

1.1 Investments in Securities

Securities lsted on a stock exchange or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such diay,
If & security is listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the main market Tor such security is used.

Securities traded in the over the counter market, incliuding
securities listed on an exchange whose primary market is
helieved 1o be over the coumter (but excluding secorities tracded
on The Nasdag Stock MMacket, Ine. ("NASDACY ")) are valued m
the mean of the current bid amd asked prices. Securities traced
on NASDAG are valued in accordance with the NASDACY
Official Closing Price.

Securities are valued at their current market value detenminesd
an the basis of market quotations or, i market quotations are
not readily available or are deemed unreliable, at “fair value”
as determined in accordance with procedures established by,

and uider the general supervision of, the Board of Managers,
Fair valwation procedores are designed 1o adjust closing market
prices of Portfolio securities to reflect what is believed to be the
fair value of these securities at the Portfolic's Valuation Point.

When Far valuation procedures are emploved with respect to
a particular Portfolio secarity, various objective and subjective
factors may be comsidered, incliding, among other thimgs,
developments affecting the security or involving an enfire
markel since the security’s latest reporied price, cument
valuations of relevant stock indices or propouncementsof certain
governmental anthorities. Fair value prices based on third party
vendor modeling ools may be utilized to the extent available.
Therefore, when fair valuation procedures are employed, e
prrices of individual Portfolio securities otilized o caloulate the
Portfolios Met Asset Value ("NAV") may differ from quoted or
paubslishied prices for the same securities. Curremtly, fair valee
adjustments are only applicalle o certain equity securities and
futures contracts.

MAccordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio security
determined utilizing falr value pricing procedures may  be
materially different from the price io be realized upon ihe sale
of such security.

For Portfolio secuniies prmarily traded on U8, exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circomstances such as, for example,
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AR FCPT

the early closing of an exchange on which a particular security
i5 traded or the suspension of mding in a particalar security,
However, it is anticipated that Tair value pricing procedures
will b utilized fregquently Tor securitics traded on non-175,
exchanges or other markets, panicularly European and Asian
markets excluding India, becamse, among other reasons, these
markets close well before the Portfolio’s Valuation Poimt,
Berween the close of these markes amd the relevant Ponfolio’s
Valuation Point, significant events including broad market
mioves may occur, ln particular events in the 1S, market on
a trading day alter the close of these other markets may alfect
ihe value of the Porifolio’s securdiies. Japan Sirategic Value
Portlolio has adopted a policy o only Gair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock lows,

Fixed income securitles (§), securities not listed on any stock
exchange or traded on any regulated market (i), and securities,
tracling of which on a stock exchiange or a regulated marked is
thin (i), are valued at the most recent bid price provided by the
principel market makers, Il there is no such market price, or il
such market price is not representative of a security's fair market
valwe, then the scourity is valued in a manner detenmined o
reflect its far value m accordance with proceduores established

by, and under the general supervision of, the Board of Managers,

LS, Govermment secunties and any other debl mstroments
having 60 davs or less remaining until maturity are generally
valued at market by an independent pricing vendor, il a market
price is available, [Fa market price is nod available, the securities
are valued st amonized cost. This methodology is commonly
used for shor-term securities that have an original maturity
of G0 days or less, as well as short term securities that had an
original term 1o maturity that exceeded 60 days. In instances
when amortized cost is utilized, the valuation committee of
the Investment Manager (the "Committee”) must reasonably
conclude that the wiilization of amonized cost is approximately
ihe same as the fair value of the security. Such faciors the
Committee will consider inclwde, but are not limited 1o, an
impairment of the creditwonthiness of the issuer or material
changes in interest rates, The Committes decisions are made in
accordance with procedures establishied Iry, andd under gnlu-r:-d
supervision of, ihe Board of Managers,

Cher-the-counter (“OTCT) swaps and other derivatives are
valwel daily, primarily using independent pricing services,
independent pricing models wing market inputs, as well as
tired party bicker dealers or coumterpurties,

1.2 Warrant Valuation

M listed warrant is valued at the last traded price provided by
approved vendors, 15 there has been oo sale on the relevant
besiness day, the warrant is valued at the last traded price from
the previous day, On the following days, the securiny is valued
in good faith at Gair valoe. A unlisted warrants are valued in
ook Faith at fair value, Chice a warrant has expired, it will no
leomger b valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering inta Tutures
contracts, During the period the fulures contract is open, changes
in the value of the contract are recognized as unrcalized gains
or losses by “marking-to-market™ on a daly basis to refleet the
market value of the contract at the emd of each day's trading,
Wariation margin payments are made or received, depending

upon whether unrealized losses or gains are meumed. When
the contract is closed, a realized gain or loss s recorded.
This realized gain or loss is equal o the dilference. between
the proceeds from (or cost of) the closing transaction and the
Porifolio’s basis in the contract.

Cpen futures contracts are valwed using the closing settlement
paice o, in the absence of such a price, the most recent guoted
bid price. If there are no quotations available for the day of
valuations, the last available closing settlement price is used,

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forwand forelgn curmency
comtracts is calculated as the differcmoe between the contracted
rate and the rate to close ot the contract, Realieed profit or
loss inchules net gains or losses on forward foreign carrency
contracts which have been setiled or offset by other contracits
with the same counterparty.

1.5 Options Purchased and Options Written

When an option 15 purchascd, an amount cqual to the premimm
patied is recorded as an investment amd is subsegquently adjusted
tor the current market value of the option purchased. Preminoms
peariel for the purchase of options which expine anexercised ane
treated on the expiration date as realized losses. 11 a purchased
pul option is exercised, the premium is sobtracted from the
procecds of the sale of the underdying security or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss, 1§ a purchased call option is exercised,
the premium increases the cost basis of the secarity or foreign
curreney purchased by the relevant Portiolio, When an oplion is
writterr, anamount egqual to e premiom received by the relevant
Porfolio is recorded as a Hability and i subsequently adjusted
b the corrent market value of the option written, Premiums
received from wrillen options which expire wnexercised are
treated by the relevant Portfolio on the expiration date as
realived gains, IFa written call option is exercised, the preminm
is added (o the proceeds from the sale of the underlving security
or foreign cumrency  in determining  whether the  relevant
Portfolio has realized a gain or a loss. 17 a written put option is
exercised, the premium reduces the cost hasis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or call opions by a ponfolio are valued at the last sale price. If
there b Besen oo sabe o tiat day, such securities are valued at
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other UCls are valued at the last available NAY
for the UCT m question.

1.7 Swap Agreements

The Portfolios scerue for interim payments on swap contracts
omn & daily basis, within income and expenses. Swap contracts
are marked o market on a daily basis with fluchiestions in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in ihe Statement of Asseis and Liabilities and “Change
in unrealized gains amd (losses) on swaps” in the Statement of
Operations and Changes in Met Assets. Onee a swap contract
has matured or is sold, the petamount i recorded as “Realized
gains and (losses) on investments, forwand foreign carmency
contracts, swaps, linancial [uwures contraets, options  and
currency” in the Statement of Operations and Changes in Net
Mssets. The upfront premiums paid or received are recognized
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPT

as cosl or procecds in the Statement of Assets and Liabilities
amtl are amortized on a strmight line Basis over the life af the
contract, Accruals of amortized upfront premioms on cnedil
default swaps are included in “Swap income” untl the position
is sold, thereafier the amontized upfront premiums are inclucded
in “Realized gains and (losses) o investments, forwand foreign
currency contracts, swaps, financial futures contracts, oplions
amel ewrreney”. O all cther swap types the amortized apront
premiums are included within “Healized zains amd (losses)
on investients, forwand foreign currency contracts, swaps,
linamcial Mutures contrcts, opions and cumency ™. Fluctuations
in the value of swap coniracts are recorded as a component of
“Changes in unrcalized gains amd (losses) on swaps”™ in the
Statement of Operations and Changes in Met Asseis.

“Upfront  preminms  paid  {received) on swap  contracts™
disclosed in the Statement of Assets and Liabilities include
premivms paid (received) on e OTC credit default swaps aml
a margin that is yet to be seiled on the centrally cleared credit
default swaps.

2. Organization Expenses
T organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except [or class-specific management
and disinbution fees) for the “fixed imcome™ and “halanced™
Portfolios are allocated on a daily basis utilizing a hyDeid
allocation model. This model allocates based upon each cliss’
proportionate percentage of the combined value of settled shares
foor those classes which acere a daily dividemd and the value of
the shares outstanding (or those classes which acenee a monthly
dividend or no dividend at all, Income amd expenses for the
“equily” Portfolios are allocated on a daily basis by cach class’
value of their proportionate shares outstamding. For all of the
Portlolios, realized and unrealized gains and losses ane allocated
on a daily hasis by each class” value of their proportionate
shares owtstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
anl losses on forward foreign currency contracts related (o the
Currency Hedged Share Classes are charged fallocated directly
1o the respective class,

[hie 1o the distinet institotional watere of all vpes of Class 5
shares of the Portfolios, certain fund expenses, where applicable,
are allocated to the mespective Class 5 shares bised  upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed in a corrency other than the currency in which
a Portfolio is denominated as determined by the Management
Regulations are translated a the average of the last available
herying and selling price. Transactions in foreign currencies are
translated into the currency of each Portfolio at te exchange
rate ruling at the date of the tansactions.

T Combined Statement of Assets and Liabilities is prescnted
in 75, Dollars at the exchange rates mling at the dae of
he combined Statement of Asscts aml Liabilities, while the
Combined Statement of Operations and Clanges in Net Assets
is presented in ULS, Daollars at the average exchange rates miling
during the vear.

Fxchange rates applicd 1 the financial statements are: spot
rate 11807 and average rate 11932 for EUR 1w USID, spal rate
DN amd average rate 0UOES Tor JPY 10 US0D.

The “Currency  translation  adjustment”  presented  in the
Combined Statement of Operations and Changes in Net Assets
is the result of the difference in exchange mtes used (o translate
combined net asseis at the beginning of the year, the Statcment
of Assets and [iabilities and the Statement of Operations and
Changes in Net Assets,

3. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accrued daily, Iovestment gains and losses for the
Porilolios are determined on an average cosi basls,

The Fuml accretes discounts and amorices premioms as
adjusiments, {F applicable, o interest income, lnvestment
tramnsactions are reconded on trade date ples one day.

. Estimates

The preparation of the Financial Statements in conformiry
with accounting principles generlly accepted in Loxembourg
requires management (0 make estimates and  assumplions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of ineome and
expenses during the reporting period. Actual results may differ
from those estimaies.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolio)

The Management Company  has  communicated 1o all
sharehollers of the Fumd to implement & NAY adjustment
Policy, alse known as “swing pricing” policy effective from
November 2, 2005, Under this policy, a Portfolio™s NAY may
e adjusted to reflect the impact of estimated ransaction costs,
deal spreads and charges generated by sharcholders” purchase
and redempion activity. Swing pricing is automatically applied
when daily nei subscriptions or redemptions exceed a threshold
specified by the Swing Pricing Committee under the supervision
of the Board of Managers, When swing pricing is applicd, the
WA of the relevant Portfolio’s shares will e adjusted up or
dowmn, in an amount generally not to exceed 2%

% of the relevant
MNAV, 50 that the ransaction costs incurred due to the purchase
and redempion activity are borme by the investors trnsacting
in the Porfolio's shares, mther ithan the Porfolio lisell. This
adjustment is intended © minimize dilution of e value of
sharehobders” investment in shares of a Porifolio brought on by
transactions in the Porifolio’s sharcs,

The recemt and wnprecedented  fimancial market conditons
linked 1o the COVIDAH crisis led 0 a widening of hid/
offer spreads of certain securitics and  consequently  higher
transaction costs for the Fund. The Swing Pricing Committes
belivves that the current swing pricing thresholds of generally
up to 2% for the Fumnd may not adeguately reflect the expected
costs associated with trade execution prices and therefore may
nol fully protect the interests of the Fund’s Sharcholders in the
event of redemption and subscription activity. It was resolved
b the Board of Managers, i line with “FACY CS5F on Swing
Pricing Mechanism™, to allow the Swing Pricing Committes 1o
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AB FCPI

go beyond the Swing Pricing threshold as it deems appropriate
for amy relevant Portfolio in order (o ensure that the remaining
Sharcholders of the Fund are oot impacted by the current
transaction costs linked o the COVID-19 crisis.,

The NAV per Share and the total Net Assets as diselosed in the
Statistical Information are the published NAY per Share and the
ioial Mei Asseis, whereas ihe otal Net Assets disclosed in ihe

Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets i the ol NAYV excluding any
preriod end swing adjustments.

All Portfolios sulject 1o swing pricing swung their NAVs
during the reporting period. As of August 31, 2021, none of
such Portfiolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg forrds commn de placement (FCP), the Fumwd
is not subject, under present tax laws, o income, withholding or
capital gains taxes in Luxembourg. The Fumd is subject 1o the
Laxcembourg tove o aformemens al e rate of 005% per annum
calculated and payable quarterly as the aggregate total net
assels on the st day of each calendar quanter, The rate is 0.01%
fror share classes reserved o instittional investors within the

meaning of Article 174 of the Law of 2000, Interest, dividends
and capital gains on securities may be subject io withholding or
capital gains taxes in certain countries,

I eonnection with an investment by a Portfolio into a separate
Portfolio, fove o whennestert is waived in an amount equal to
the Portfolio’s pro rata share of the tave o ‘ahonnement accred
within the respective share class of the separate Portfolico.

NOTE D: Distributions

The Management Company does not currently intend o pay
dividends with respect 1o ihe shares for e Global Equity Blend
Portfolie. Therefore, any net income and net realized profits
attributabde to the Shares will be reflected in the respective
NAV of the Shares,

For Dyvnamic Diversified Portfolio:

For cluss AR shares (amd comesponding H - shares), the
Management Company intends 1o declare amd make annual
distributions. Distributions may come from gross incoms
(before reduction for fees amd expenses), realized amd
unrealized gains and capital attributabde o te relevant class,
Distributions in excess of wet income {gross income less
fees and expenses) may represent a refun of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

Forclss A, B, C LS. SLSPSIPE AN, BX, CX and IX shares
(and corresponding H shares), the Management Compamy
currently does pod intend o pay dividemds with respect o the
Shares. Therefore, my net income and net realized profits
atmbutable 1o the Shares will be reflected in the respective
MAV of the Shares.

For Global Walue Portfolio:

For class A, B, C, I, 5 51, 5A GB, 5B GE, 51A GB
aml S1B GB shares (and cormesponding H shares), the
Management Company cumently does not intend to pay
distributions with respect o the Shares, Therefore, any net
mcome and net realized profits attmbutable w the Shares will
be reflected i the respective MAV of the Shares,

For class AL, B} and 51 shares (and comesponding H
shares), the Management Company intends to declare and pay
monthly distribations. The Management Company intemds o
maintain a stable distribution rate per share for such share
classes, amd therefore distributions may come oo gross
income (before reduction for fees aml expenses), realtzed aml
unrealized gains amnd capital attributable w e relevant class,
Dhistribuiticns in excess of el inoome (gross income less [ees
andl expenses) may represent a retum of e investor's original
investmen amount and as such may resuli in a decrease in
the MAN per share for the relevant class.

For Emerging Markets Growth Portfolio:

Forclass A, B, C, L N, S and 51 shares {and comresponding
H shares), the Management Company currently does not
intend 1o pay dividends with respect to the Shares. Therefore,
any net income and met realized profits attrbmable o e
Shares will be reflected i the respective NAY of the Shares.

For elass A and ED) shares (il coresponding H shares),
the Management Company intends (o declare and  pay
maonthly distributions, The Management Company intends
e maintain a stable distribuwtion mate per share for such
share classes, and therefore disiribufions may come from
pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable w e
relevant olass. Distributions in excess of nel income (gross
income less fees amd expenses) may represent a retum of e
investor's original investment amoant and & such may result
in a decrease in e NAV per share Tor the relevant class,

For Sustmnable US Themate Portfolio:

For class A, AN, B, C, E, LN, 5, 51, 51A GB, 518 GB
shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income and nel
realized profits attnbutable wothe Shares will be rellected in
the respective NAN of the Shares.

For class INN and S INN shares, the Management Company
intends to declare and pay an annual distribution equal toall
or substantially all of the Portfolio’s net income atiributed
1o such class of Shares.

For class AD shares (and corresponding H - shares), the
Management Company intends (o declare and pay monthly
distributions.  The  Managememt Company  intemls o
rnaintain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
income (before reduetion Tor Tees and expenses), realized
and unrealized gains and capital attributable to the relevant
class, Distributions in excess of nel income (gross income
bess fees and expenses) may represent a retaen of the
investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class,
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Notes To FINANCIAL STATEMENTS (continued)

For Asia Ex-Japan Equity Portfolio:

For elass A, B, C, 15 and 51 shares (and comesponding
H shares), the Management Company currendly does not intend
tor iy dlistribsations with pespect 1o the Shares, Therefore, any
el meome ad el redized peodits atnbatable o e Shires
will be reflected in the respective MAV of the Sharcs,

For cliss AY amd class BY shares, the Management Compeny
Ivas discretion 1o declare and pay disiributions based on the
Portfolio’s met income attributabbe o emch clss of Shames,

For class AL, BD, ED, 10 o 510 shares (and comespomding
H shawes), the Management Company intends o declare
andl pay monthly distributions. The Management Company
intends o maintain a stable distribution cate per share for
such share classes, aml therefore distributions may come
from gross income {before reduction for fees and expenses),
realized and unrealized gains and capital aribatatde w the
relevant class, Distributions in excess of nel income (gross
incoane less fees and expenses) may represent a return of the
investor s original investment amount and as such may result
ina decrease in the NAY per share for the relevani class,

For Japan Strategic Value Portfolio:

For class A, B, C, 1 5, 51 and 2 shares {and comesponding
IT shares), the Management Company cumently does nol
intend to pay disiributions with respect o the Shares,
Therefore, any net income and net realived  profits
attributable to the Shares will be reflecied in the respective
MAV af the Shares.

For elass AL, BD and 513 shares (amd corresponding
H shares), the Management Company intends (o declare
ancl pay manthly distributions. The Management Company
intemds o maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross incame (before reduction for fees and expenses),
realized and unrealized gains and capital atrritatable o the
relevant class, Distributions in excess of net income (gross
income less fees amd expenses] may represent a retum of
the investor's original investment amount and as such may
resull in i decrease in the NAN per share for the relevant
olass.

For Cliina Low Volatilivy Exguity Portfolio:

For class A, B, C, 1. 5 and 51 shares, the Management
Company currently does not intemd o pay dividemds with
respect 1o the Shares, Therefore, any net income and net
realized prodits attrnbutable 1o such Shares will be reflected in
the respective MAN of such Shares.

For elass ALY and BLY shares G corresponding H shares),
the Management Company intends to declare and pay
monthly distributions, The Management Company intends
o maintain a stable distibution ate per shane for such
share classes. and therefore disiribations may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atributabde o the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represent a return of the
inviestor's original imvestment amount and as such may resull
ina decrease in the NAY per share for the relevant class.

AB FCPI

For Shon Duration Bond Portfolio:

For class A, AN, B, BX, C, I, 5 and 51 shares
(and corresponding I1 shares, unless noted otherwise), the
Management Company intends 1o declare daily amd pay
monthly dividends equal 1o all or substantially all of e
Portfolio's net income attributable to each cliass of Shares.

For elass AJ, AT, BT, CI, IT amd NI slires
(amd corresponding 11 shares), the Management Company
inenmls to declare and pay monthly dividends equal oall or
substantially all of the Portfolio’s net income attiributable to
each class of Shares.

For class AA, BA and SA shares (and cormesponding
H shares), the Management Company intends o declare and
make monthly distributions. The Management Company
intends (o maintain a stable distribution mate per share [or
such share classes. For class AR shares (and corresponding
H shares}, the Management Company intends to declare
anel make anmal distributions, The distribution rate is o
b derived from gross income {before deduction of [ees
and expenses) and disiributions may also include realized
and unrealized gains and capital attributatde w soch clisses
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For class AZ, B2, C2, 12, N2, 5 2 aml 51 2 shares
(and cormesponding H shares) and 5 EUR H, 51 EUR H, 5
SGIVH shares, the Management Company earrently does not
intend (o pay dividends with respect to the Shares, Therefore,
any net ineoime and wet fealived profits attabigable o the
Shares will be reflected i the respective NAY of the Shares,

For Global High Yield Portfolio:

For class A, B, C, 1, JA, J and W shares (and comesponding
H shares), the Management Company intemds o declare
daily aml pay monthly dividends equal 10 all or substantially
all of the Postfolio’s net income attribaiable io each class of
Shars,

For class AL BT, CT, TT N ST, 5102 and W shares
(! cormesponding H shares), the Management Company
intends 1o declare and pay monthly dividends equal 1o all o
substantially all of the Portfolio’s net incomse attiributable o
each class of Shares.

For class IO and 310D shares, the Management Company
intemls 1o declare and pay quanerly dividends equal o all
or substantially all of the Porfolio’s oet income attributable
ter the class of Shares. For class 8K shares, the Management
Company may declare and pay dividends at its discretion,

For class AK and CK shares (and comesponding H shares),
the Management Company intends o declare and pay
bi-annuzally dividends equal w all or substantially all of the
Porifolio’s net income atributable to the relevant class of
Shares.

For class AA, BA, EA, LA and SA shares (and corresponding
H shares), the Mansgement Company intends o declare and
make monthly distributions. The Management Company
intemwls o maintain @ stable distribution rate per share for
such share classes. For class AR shares (and cormesponding
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H shares), the Management Company intends too declare
and make annual distnbutions. For class SHR and S0}
shares, the Management Company intends to declare daily
and make monthly distribations, The distribation mte s w
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realioed
and unrealized gains amd capital attributable io such classes
of Shares. Since fees and expenses do pot reduce the
distribution rate, the NAN per share of the relevant classes
will be reduced by such fees and expenses,

For class A2, B2, 2, 12, W2, 5, 81 amd W2 shares
(and corresponding H shares), the Management Company
curmently does m intersd o pay dividends with respect to the
Shares, Therefore, any et income sl netl realized profits
atmibutable w the Shares will be reflected inthe respective
MAY of ilhe Shares,

For American Income Portfolio:

Forclass A, B, CO LA T and W shares (and corresponding H
shares), the Management Company intends (o declare daily
amd pay monthly dividends equal to all or substantially all
of the Portfolio’s mel income attributable o each class of
Shares,

For elass AT, BT, CTIT, LT NT, 510, 3102 and WT shares
(and corvesponding H and IR PH shares), the Management
Company intends 0 declare and pay monthly dividends
equal 1o all or substantialby all of the Portfolio’s net income
antributable i each class of Shares,

For class AR and CHE shares (and cornesponding 1 shares),
the Management Company intends o declare amnd  pay
bi-annually dividends equal 1o all or substantially all of the
Pogifolin’s net income attributabile 10 each class of Shares,

Forclass A8, BA, EA, IA and 5A shares (and cormespomding
I aawd UK P shares), the Mmagenent Company intends
o declare and make monthly distnbutions. For class SHE
shares {and corresponding H shares), the Management
Company  intemds 1o declare daily and make  monthly
distributions.  The  Management  Company  intends 1o
maintain a stable distribution mate per share for such share
classes. For class AR shares (and comesponding H shanes),
the Management Company intemds 1o declare and make
annual distributions. The distribution rate is 1o be derived
froam gross income (before deduction of [ees aml expenses)
and distributions may also include realized amd unrealized
gains amd capital attributable to swch classes of Shares. Since
fees amd expenses do ool reduce the distribition rate, the
AN per sliare of the relevant classes will be reduced by such
fees and expenses.

For class 5100 shares {and comesponding H shares), the
Management Company intends 1o declare and pay quanerly
dividends equal 1o all or substantially all of the Portfolio’s net
incoane attributable o the class of Shanes.

For class A2, B2, C2, 12, L2, N2, 5, 51 and W2 shares
{and comesponding H and DXUR PH shares), the Management
Company currently does ot intemd o pay dividemds with
respect 1o the Shares. Therefore, any net income and net
realized profits attrbutable o the Shares will be refleeted in
e respective NAV of the Shares.

AB FCPI

For Furopean Income Pontfolio:

For elass A, B, Cand | shares, the Management Company
intends o declare daily and pay monthly dividends equal
e all o substantially all of e Porfolio's oen income
attributable o each class of Shares,

For class AL B O IT N1 S12 and WT shares
{amd corresponding H shares), the Management Company
intemls 1o declare and pay monthly dividends equal 1o all or
sulstantially all of e Porifolio’s aet income attributable (o
each class of Shares.

For class AK and CK shares, the Management Company
intends 1o declare amd pay bi-annually dividends equal 1o all
or substantially all of the Portfolio’s net income attributable
tor eaach class of Shares.

For class AA, BATA, SA and WA shares (ad corresponding
H shares), the Management Company intemls o declare
and make monthly distnbutions, For class SHEK shares
{aml corresponding 1 shares), the Management Company
intemds o declare daily and make monthly distributions,
The Management Company intends o maintain a stable
distribution rate per share for such share classes. For class
AR shares {and comesponding H shares), ihe Mmagement
Company intends (o declare aml make annual distrilations,
The distribution e is o be derived from gross income
(before deduction of fees and expenses) and distributions
may also include realized and unrealized gains and capital
attributable tosuch elasses of Shares, Since fees and expenses
do not reduce the distritation e, te NAY per share of the
felevaint classes will be pediced by sich fees and ex penses,

For class A2, B2, C2, 12, 5, 51 amd W2 shares (mnd
corresponding H o shares), the  Management  Company
currently does not intend o pay dividends with respect (o the
Shares. Therefore, any nel income and net realized profiis
attnbutable o the Shares will be reflected in the respective
MAV of the Shares.

For Emerging Markets Debt Portfolio:

For class A, B, C and [ shares {and corresponding H shares) .
the Manmagement Company intends o declare daily and pay
maonthly dividends equal 1o all or substantially all of the
Portfodio™s net income atiribatable o cach class of Shares,

Forelass AT, BT, CT, T, NTamd £ T shares (and correspomding,
H shares), the Management Company intends o declare and
pery monthly dividends equal o all or substantially all of the
Portfolio’s net income atributable to cach class of Shares.

For class AA, BA, EA and 5A shares (and corresponding
H shares), the Mansgement Company intends o declare and
make monthly distritations. The Management Company
intemds to maintain a stable distibstion rate per shane for
such share classes. For class AR shares, the Management
Company intends to declare aml make annual distributions.
The distribution rate is © be derived from goss income
(hefore deduction of fees and expenses) and distributions
may also include realized ad unrealized gains amd capital
attributable tosuch classes of Shares. Since fees and expenses
do not reduce the distritation e, te NAN per share of the
relevant clisses will be reduced by such fees and ex penses,
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AB FCPI

For class Al and El shares (amd correspomling H shares),
the Management Company intends 1o declare and make
monthly distributions. The Management Company intends
tovmaintain a stable distribation rate per share for sech share
classes, Distributions may come from gross income (before
reduction for fees and expenses), realized and unrealioed
eains and, potentally o a significant extent from capital
attributable w the relevant class, Distributions in excoess
af net income {gross income less fees and expenses) may
represent a refum of the investor’s original investment
amount and as such, may result inoa decrease in the NAY
per share for the relevant class. IF the MAV per share falls
below, respectively USD 1 and AUD 1L the Management
Company will conternplate at iis full discretion, either
(i} e pestructuring of the Share Class including through
the merger with a Share Class with similar features or
(i) the: liguidation of the Share Class. Distrbations may be
automatically reinvested at the election of the Sharelolder,

For class A2, B2, C2, 12, N2, 5, 51 and 51 2 shares (and
cormespomding H o shares), e Management Company
currenily does not intend 1o pay dividends with respect
toy thee Shares, Therefore, any net income and net realised
profits atnbutable to the Shares will be reflected in the
respective MAV of the Shares,

For class 510D shares (and corresponding H o shares),
e Board intends o declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attribatable to the class of Shares,

For Morigage [ncome Portfolio:
For elass A, AN, BXC O ON LIN, 5 amd S1X shares, the

Management Company intends to declare daily and pay
monihly dividends equal w0 all or sulstantially all of the
Portlolio’s net income attributable 1o each class of Shares.

For class AT, ATX, IT, NT and Z7T shares, the Manazement
Company intends (0 declare and pay monthly dividends

eqqual o all or sulsantially all of the Portfolio’s net incomee
attributable to each class of Shares,

For class AN, BA, EA and 5A shares (and corresponding
H sliares), the: Management Company intennds tadeclare amd
make monthly distributions. The Management Company
intends o maintain a stable distribation mte per share for
such share classes. For class AR shares {and corresponding
H shares}, the Management Company intends to declare
and make annual distributions. The distribution rate is 1w
e derived from gross income (before deduction of [ees
and expenses) and distributions may also include realized
and unrealized gains and capital atributable w such classes
of Shares. Since fees amd expenses do not reduce e
distribution rate, the NAY per share of the relevant classes |
will be reduced by such fees and expenses.

For class A2, AZN, BIN, C2, CIXN, 12, 12X, N2 and
51 shares {and comesponding H shares), the Management
Company currenily does not intend o pay dividends with
respect o the Shares, Therefore, any net income and net
realized profits attnbutable o the Shares will be reflected in
the respective NAV of the Shares,

For Global Bond 11 Portfolio:

For class 51 shares, the Management Company intends
i declare dally and pay monihly dividends equal 1o all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

The Management Company also may determine if and o what
extent dividends paid include realized capital gains and/or are
patied ot of capital attributable o the relevant class of Shares,
T the extent the net income and net realieed profits attnbutable
ton hese Shares exceed the smount declared pavable, the excess
returm will be reflected i the respective BNAN of such Shares.
Dividends may be aniomatically reinvesied al the election of
the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affilintes

The Fumd pays the Management Company a management fee,
LUnder the terms of the Investment Management Agrecment
from the management fee earmed, the Management Company
pays an investment management fee o AllianceBemstein L
(the “Investment Manager”).

The Management Company has voluntarily agreed 1o bear
certalin expeises o the extent pecessary (o limit total operating
expenses on an annoal basis,

These limitations have been sel as follows (limitations expressed
as a percentage of the average daily nel assets):

ABRFCPI- Share Class k]
[rvianmic [iversificd
Portfelio . .........oo0 . Class A 1.05%
Class A EUR 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Class AN ELR 160
Class AN SGD [R*

Class Bia) 2.95%

ABFCP1 Share Class U

[vmamic Diversificd

Ponfolio (continuedy ... . ... Class BX 2 O
Class BX SGl¥ 2 MK
Class 2.25%
Class C ELUR 2.25%
Class C EUR. T 2.25%
Class O 2.20%
Class | 1.25%
Class I EUR 1.25%
Class 1 EUR 11 1.25%
Class TX 1.20%
Class 51 EUR H (L80%
Gilobal Equity Blend
Porlollo .. ............... Class A 2.10%
Class A EUR 2. 10%
Class A EUR H 2. 10
Class A SGD 2. 10k
Class B A0
Class B SGD 3100
Class 2.30%
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AR FCPI
e
AR FCPI- Share Class % ABFCPI- Share Class W
Global Equity Blend Asia Fx Japan Equity

Porifolio (contlnued) .. ... .. Class C EUR 2 55% Porfolio {continuedy ... . ... Class A 2.05%
Class | 1.30% Class AD AL H 2.05%
Class 1 ELIR 1.30%% Class AD CADNH 2.05%
Class S(b) 0, 1% Class A EUR 2.05%
Class 5 HEL 0, 107 Class AD EURH 2055
Class 51 0,50 Class AD GBP H 2.05%,
Class 31 EUR 0,805 Class A HKID 2055
Class 51 GBP 0. 80% Class AD NAD H 2.05%
Class 51 5061 .82 Class ADBMBH - 2.05%
Class AD SCDH 2.05%
Global Value Portfolio. .. ... .. Class 5 0.12% Class AD ZAR H 2055
Class 5 GBP 0.12% Class AY JPY 2.05%
Class 5 GBRP 1 0.12% Class B 3.05%
Class 51 0.82% Class BDAUDH  3.05%
Class 51 EUR 0,82 Class BD CADH 3.05%
Class 51 GEP 0.8% Class BD GEP Hic)  3.05%
Class 51 0.12% Class B HED 3.05%
Emerging Markets Class BD NAD H A05%
Corowth Portfolio ... ... ..., Class S 0.30% Class BDZAR H 3.05%
Class 51 1. 20% Class BY Y 2.52%
Class 51 EUR 1.207% Class O 250
Class 51 GEP 1. 20%: Class © AU H 2507
Sustainable LS Class C EUR 2 50%
Thematic Portfolio . ... ..... Class A 1.75% Class EID 3.05%
Class AAUDH 1.75%: Class | 1.25%
Class A CADH 1.75% Class TAUI T 1.25%
Class A EUR 1.75% Class 1 EUR 1.25%
Class AEUR H 1.75% Class [ GBP 1.25%
Class AGBPH 1.75% Class 1D 1.25%
Class A HRID 1.755% Class IDAUD H 1.25%
Class A SGDH 1.75%: Class 5 030
Class AN 1.75% Class S HED 0.307%
Class B 2T5% Class 51 12005
Class O 2.20%, Class 51 EUR 1.2
Class C EUR 2.230% Class SI (.30
Class C EUR H 2307 Japan Strategic Value
Class C 5G1D 2.20% Ponfolio.. ............... Class 2(d) 1.35%
Class 2.75% Class A 2.15%
Class | 0.95% Class A AUDH 2.15%
Class | EUR 0,95% Class A CARK H 2.15%
Class I ELR H 00,95 Class A EUR 2.15%
Class | GBP 0.95% Class AEUR H 2.15%
Class IM 0.95% Class A NS 2.15%
Class IN EUR 0,957 Class A PLN 2.15%
Class 5 0.15% Class A SGD 2.15%
Class 51 0.80% Class A SGD 2.15%
Class 81 EUR 0. =07 Class A USID 218%
Class 51 1 H .80 Class A USIDDH 215%
Asiia Ex-Japan Equity Class AD 2.15%
Poatfolio .. ............... Class A 2.05% Class AD AU H 2.15%
Class AAUDH 2.05% Class AD NAD H 2.15%
Class A EUR 2057 Class AD USDH 215%
Class A HED 2.05% Class ADZARH 2.15%
Class ASGIH 2.05% Class Bl 3.15%
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Nortes To FINANCIAL STATEMENTS (continued) AB FCP1
AR FCPI- Share Class % ABFCPI- Share Class 4
Japan Strategic Value Short Duration Bond
Porifolio (continued) .. ... .. Class B EUR(c) 3.15% Porlolio (continuedy ... . ... Class A2 1.20%
Class BN 1.15% Class AZEUR 1.205%
Class B AUIMH - 3.15% Class AZEUR H 1.205%
Class B USD Hiey 3.15% Class A2 HKID 1.20%
Class BD) ZAR Hify 3.15% Class A2 SGDH 1.20°%
Class 2.60% Class AN 1. 20°%
Class C EUR 2.060%% Class AAAUDH 1.20%
Class C EUR H 26075 Class AACADH 1.20°%
Class C USD 2.60% Class AA GBP H 1.20%
Class 1 1.35% Class AA HED 1.20%
Class 1 EUR 1.35% Class AANZDH 1.20°%
Class 1 EUR H 1,357 Class AASGD H 1.20M%
Class 1 SG0 1.35% Class A 100
Class 1 UsD 1,355 Class AR EUR H 1. 20
Class T USDDH 1.35% Class AT 1207
Class SEURH 0, 15% Class AT AUVD H 1. 205
Class S1{h) 00, B Class AT CAD H 1.20°%
Class 81 EUR 0,80 Class AT EUR 1.20%
Class 51 USD 0,804 Class AT EUR H 1.20r%
Class 51 USD'H (.80 Class AT GBP H 1.20°%
Class 510 0. 15% Class AT HKI 1.20%
China Low Volatility Class AT NZDH 1.20°0%
Eaquity Portfolio . ... ....... Class A 1.99% Class AT SGIDH 1.20%
Class AEUR 1, U Class AN 104K
Class A HKELD 1.9 Class B 2.20M%
Class A PLWN H 1.948% Class B2(h) 2200
Class Al 1.949% Class B2 EUR 2.00%
Class AD AUDH 1995 Class BAN) 2.20%
Class ALY CALVH 1.09% Class BT 2.20%
Class AD EUR H 1.99% Class BT AUD (i)  2.20%
Class AD GBIPH 1.09% Class BT CAD Hin) 2200
Class Al HKID 1985 Class BT GBP H(i)  2.20%
Class ALY NATY H 1.949% Class BXia) 1.0
Class ALY RMB H 1,98 Class 1604
Class ADSGDH 1.948% Class €2 160
Class AD ZAR H 198 Class C2EUR H 160
Class B 2.949% Class 1 L575%
Class B EUR 2.09% Class I EUR (L3755
Class BDi{g) 2.99% Class 12 0.575%
Class BD AUD Higy 2.99% Class 12 AU H (L.53T5%
Class BD EUR H(I  2.99% Class 12 EUR 0L.5375%
Class BIY NADYH 2.99% Class I2EUR H 0.575%
Class BD AARH 2 0049 Class IT 0LATH%
Class C 2. 44% Class ITALUDH - 0L575%
Class C EUR 2.4 Class N2 170
Class | 1.19% Class NT 1.704%
Class 1 ELR I 1ee Class 5 (.10
Class 5 0, 16% Class 8 EUR H 0105
Class 51 0.91% Class SSGDH 0,10
Class 31 EUR 0.91% Class 51 2 0.35%
Short Duration Bond Class 51 2.}':,['H (l._".:'h‘.:q:
Pottfalio . oo oo Class A 1.20% Class 51 EUR H 0.35%

Class A EUR 1.20°% Class SA 0.10%
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AR FCPI
=
AR FCPI- Share Class % ABFCPI- Share Class W
Global High Yield Pontfolio. . .. Class 8 EUR H(j3  0.10%  American [ncoms

Class 51 1.00% Porifolio (continued) .. ... . Class BT CADH 2.20M%
Class 51 EUR 1.00% Class BT EUR 2.5
Class 101 1.0d0%% Class BT EUR H 2.20%
Class 54 0. 105 Class BT GBPH 2. 20
Class SHE 0.107% Class BT HEL 2. 2005
Class 5K 0.75% Class BT NZD H 2.20M%
Class S(HK) .70 Class 1.95%
Class C ELTR 1.95%

American Income Portfolio .. .. Class A 1.50% Class 2 1.95%
Class A EUR 1307 Class C2ZDUR PH 1.95%
Class AZ 1.50% Class C2 EUR 1.95%
Class AZ CHEF H 1.50% Class C2EUR H 1.95%
Class AZDUR PH 1.50% Class CT 1.95%
Class AZEUR 1. 305 Class EA 2004
Class AZEUR H 1.50% Class EAAUDRH 2.00%
Class A2 HED 1.507% Class EAZARH 2,005
Class AZ PLMN H 1.50%: Class | 01.95%
Class A2 SCID 1.50% Class T EUR L95%
Class A2 SGIVH 1.50% Class 12 01.95%
Class Ad 1.50% Class 12 AUDYH 0.95%
Class AAAUDH 1,507 Class 12 CHFH 0.95%
Class AN CAD H 1.50% Class I2DURPH - 0.95%
Class AADURFH  1.30% Class 12 ELR (L9355
Class AAEUR H 1.3 Class 12 ELR H (L95%
Class AN GRPH 1,50 Class 12 HIKID 0.95%
Class AA HKIDY 1.50% Class 12 56010 (1.95%
Class AANAD H 1.50% Class [Z2 SGDH (1.95%
Class AABRMB H 1.50% Class I 11L.95%
Class AASGDH 1.50% Class IA AU 0.95%
Class AAZARH 1.50% Class 1T 0.495%
Class Ak 1.50% Class TT AU H 0.95%
Class AR ELR 150 Class [T CAIYH 1L95%
Class AK EUR H 130 Class 1T ELR H 0.95%
Class AR EUR 1.3 Class ITGBPH 0.595%
Class AREURH  1.50% Class IT HKD 0.95%
Class AT 1.50% Class 1T JPy (L.895%
Class AT AUDH 1.50%% Class [T JPY H (1.95%
Class AT CAIH 1.50%: Class [T NZDH (1.595%,
Class ATDUR PH - 1.50% Class 1T EMB H (L95%
Class AT EUR 1.50% Class [T 5060 0.95%
Class ATEUR H 1307 Class ITSGDH (.55%
Class AT GBPH 1.50% Class L2 1.05%
Class AT HEID 1.50% Class 1.2 AUDH 1.05%
Class AT NAD H 1.50% Class 125G H 1.05%
Class AT EMB H 1.3 Class LT 1.05%
Class AT SGD 1.50% Class LT AUD H 1.05%
Class AT SGIH 1.50% Class LTSGIH 1.05%,
Class B 2.20% Class M2 2.05%
Class B2 2.20% Class NT 2.05%,
Class B2 HED 2.20% Class 5 11, 15%
Class BA 2.20% Class 51 (LB5Y
Class BAALUDH 2.20% Class 51 EUR LG5t
Class BAZAR H 2,20 Class 511 L65%
Class BT 2.20% Class 51132 0L.65%
Class ET AUD H 2.20% Class B0 0.15%
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Nortes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPI- Share Class % ABFCPI- Share Class %
American Income Evropean Income
Porifolio (continued) .. ... .. Class SHE 0,15% Porfolio {continuedy ... . ... Class 12 AUDH (L.865
Class W 0,955 Class 12 CHF 1 L6
Class W2 0,955 Class 12 USD (L8055
Class W2 CHE H 0,955 Class [2USDH (LEG
Class W2 EUR H 0,957 Class IA 186,
Class WT (01,0575 Class IA FIEID B (LEGT
Class WTAUDH 0,955 Class IANSGDH LEGY
Class WTIEUR H 0,955 Class IAUSDH (LEG%
Class WTGBRPH 0,057 Class [T (LEEN
Class WT HED 01,057 Class ITSGHDH (LEEY
Class W SGIDH 0,957 Class IT USDH 0865
Class NT USID H 1946
Evropean Income Portfolio .. .. Class A 1A% Class S(1) 15%
Class A USDD 1.41% Class 51 L.65%
Class AZ 1.41% Class 51 LS (LG5
Class AZ CHF H 1.41% Class 51 USIDH (L65%
Class A2 PLMN H 1.41% Class 5110 LG5S
Class AZ SGOH 1.41% Class SAUSDH 0.15%
Class A2 USD 1.41%% Class SHE 0.15%
Class AZUSDH 1415 Class W2 (L86G%
Class AA 1.41% Class W2 CHEF H 086
Class AAAUDH 1.41% Class W2 USDH 1.
Class AAHKDH 1.41%% Class WA [k
Class AARNBH 1.41% Class WA HRID M (L8865
Class AASGDH 1.41% Class WA USDH (L867%
Class AA USDH 1.41% Class WT 0,865
Class Ak 1.41% Class W SGIDF (L8460
Class AR 1.41%% Class WT USDH (L8460
Class AT 1.41% Emerging Markeis
Class ATAUTYH L41% Dkt Posrtfealies, ... oo oot Cliss A 1504
Class AT SCGDH 1.41% Class A EUR 1.500%
Class AT USD 1.41% Class A2 1509
Class AT UsD I L41% Class A2 CHF H 1.50M%
Class Bil) 2.11% Class A2 FUR 1505
Class B USD 211% Class A2 FUR H 1505
Class 32 2.11% Class A2 HED 1.30%
Class BZ USD 2.11% Class A2 PLM 1.5
Class BA 2.11% Class A2 PLM H L50%
Class BAAUDH 2.11% Class A2 SCDH 15007
Class BAUSDH 2.11% Class AN 150
Class BT 2.11% Class AAAUDH 1.50%
Class BT AUD H 211% Class AAMCADH 1309
Class BT USD 2.11% Class AAFUR H 15065
Class BTUSDH 2.11% Class AAGBEPFH 1.50M%
Class (1 Class AA HEID 1505
Class C USD 186 Class AAMZD T 150
Class C2 1.86% Class AARMBH  1.30%
Class C2 US[D 1.B6% Class AASGD H 150
Class CZUSDH |86 Class AN FZAR T 1.50%
Class CR 1855 Class Al 1.5
Class CTUSDH 1867 Class AL AUDH 1505
Class | 0. 56% Class AR EUR 1.50%
Class 1 USD 0,86 Class AT 1.50%
Class 12 0.85% Class AT AU H 1505
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AB FCPI
e
AR FCPI- Share Class % AB FCPI- Share Class W
Emerging Markets Debt Morgage Income Portfolio . ... Class A 1500

Porilolio (continued) .. ... .. Class AT CADH 1.50% Class A2 1500
Class AT EUR 1305 Class A2 EUR 1.50%
Class ATEUR H 1,307 Class A2 HEKD 1.50%
Class AT GRPH 1,50 Class A2 50D 1.50%
Class AT HED 1,307 Class A2ZX 1.25%
Class AT NAD H 1.50% Class AZX FUR 1.25%
Class AT EMB H 1.530% Class AA 1.50%
Class AT SGDH 1.50%: Class AAAUDH 1.50%%
Class Bia) 2.00% Class AN HED 1.50%
Class B2(h} 2.50% Class AARMBE H 1505
Class B2 EUR 2.50% Class AASGD H 1.50%
Class B2 HKID 2,507 Class AAZAR T 1505
Class BA 2.50% Class AR EUR H 1.50%%
Clazss BAAUDH 2505 Class AT 1.50°%
Class BAZARH 2,505 Class AT AUD H 1.500%
Class BT 2.00% Class AT EUR 1.50%
Class BTAUD H 2500 Class AT CBPH 1.50M%
Class BT CAD HG)  2.50% Class AT HEIY 1.50%%
Class BTEUR H 2505 Class AT SGID 1.50%
Class BT GBP H{E)  2.50% Class AT SGIDH 1.50%
Class BT HED 2.50% Class AN 1.25%
Class BT NAD HE)  2.50% Class AX EUR 1.25%
Class 1.095% Class B2 1.70%
Class C EUR 1957 Class BAd(n) 2.MP%
Class C2 1.95% Class BAAUD Hihy 2.507%
Class C2 EUR 195 Class BA AR Hioy 2.50%
Class C2 EUR H 1.95%% Class BX 17005
Class C7T 1.95% Class BX EUR 1.70%%
Class EA 2.00% Class 1.85%
Class EAAUDH 2.00%% Class C2 1.95%
Class EAZARH 2.007% Class C2 EUR 18505
Class El 2.00% Class C2% 1705
Class ELAUDH 2.007% Class Cx 1.7
Class | 0.95% Class | (1.95%
Class 12 0.95% Class T EUR 0055
Class 12 CHF H 0.95% Class [2 0.95%
Class 12 EUR 0.95% Class 12 EUR (955
Class IZELURLH 0,957 Class 12 EUR H (L8957
Class 1T (m) 0.95% Class 12X 0,70
Class ITAUDH 0,955 Class IT EUR H (L95%
Class ITEUR H 0,957 Class I [ 1
Class 1T SCIH 0.095% Class N2 2.05%
Class N2 2.05% Class NT 2.05%
Class N'T 2.056% Class 5 0.15%
Class 5 0.15% Class 51 (1L65%
Class S EUR H 0,15% Class 51 EUR 0657
Class S GRP 1 0.15% Class SIEUR H L6575
Class 51 2 0. 70% Class 51 1PY 0L65%
Class 31 2EUR 0,705 Class S1X (L55%
Class 31 EUR H 0,70 Class 54 0.15%

Class 51 GBPH 0.70% (a} Share class Houidated on January 28, 2021,
Class 10D EUR H 0.70% (b} Share class liguidated on July 15, 2021,
Class 5A 0.15% e} Share class liquidated on July 30, 2021.

{d) Share class liquidated on Febmary 15, 2021
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

(&) Share class liguidated on Auagust 20, 2021,
(1} Share class liguidated on June 21, 2021,
() Share class liquidated on July 20, 2021,
(l} Share class lguidated on March 22, 2021.
(i) Share class liguidated on March 31, 2021,
(i) Share class liguidated on July 29, 2021,

ik} Share class liquidated on June 15, 2021,
(1) Shere elass lguidated on August 17, 2021,
(m) Share class liquidated on May 25, 2021,
(0} Share class liquidated on April 20, 2021.
(ra} Share class liguidated on May 20, 2021,

The following table shows expenses bome by the Management
Company  during the vear ended August 31, 2021 amd
reimbursement receivable at August 31, 2021:

Expenses  Reimbursement

AR FCPI- borme receivable
Dymamic Diversified Portfolio. ... &8 268,750 92,111
Global Equity Blemd Portfolio. ... § 37376 16,524
Global Value Portfolie. ... ... ... £ 13 13
Emerging Markets

Crowth Porfolio ............ § 3 3
Sustainable LS

Thematic Portfolio . ... ...... § 12,764 12,764
Asia Iix-Japan Equity Portfolio .. § 22,005 17872
Japan Strategic Value Portfiodio ... ¥ 19162350 7254783
China Low Volatility

Equity Postfolio . ............ %8 102918 58,280
Short Duration Bond Portfolio. ... 5 103870 B, 816
American Income Portfolio ., . ... % 207 k1]
Emerging Markets

et Portfolios. .. ..o ..... . § 3407
Mortgage Income Portfolio ... ... 5 1,655 18,236

Expenses bome by the Management Company are included in
e Statement of Operations aml Changes in Met Assets ander
“Expense reimbursed or waved”. Reimbursement receivable is
included in the Statement of Assets and Liabilities under “Otber
receivables™ or in * Accrued expenses aml other lHabilities”.

The Fund also pays the Management Company a management
comprmny fee.

Specific share classes of ench Portfolio pay the Distnbitos,
a distribution fee, which s a compensation for providing
distribution relaied services o the Fund with respect o such
shares,

Al of ithe aforementioned fees are accrued ai an annual rmie on
the average daily net assets of each Portfolio and paid momthly,

A list of each Porifolio’s annual raie for their applicable fees
can e found in Table 1 {Pages 2089 w0 223).

Adso, all types of Class B shares are subject o a contingeni
deferred sales charge at rates of between (L00% and 4.50%,
all types of Class  shares are subject 1o a contingent deferved
sales charge at rates between 0.00% and 100, Class E amd

Class ] shares are subject to a contingent deferred sales charge
at rates between 0,009 amd 3.00%, The actoal mte will depemd
o the Postlolio and the period of time the shanes are held.

The Fund compensates  its registrar and  transfer  agent,
AdlianceBermstein Investor Services, a unil of the Management
Company, for providing personnel and facilities 1o perform
registrar and transfer agency services for the Fund, Such
compensation amounted o 324,432 8925 for the vear ended
August 31, 2021,

The Fund compensates the Dwvestment Manager for certain
services provided to the Fund in connection with the regisiration
of the Fumd for sale in cerain jurisdictions outside of
Ijq;mmhnurg, stilbject o certain conditions, Such CO pensation
arnounted 1o 8746, 182 [or the vear ended August 31, 2021 amd
is inchisded in “Professional fees” in the Statement of Operations
and Changes in MNet Assels,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
soctétd anomane (of which Mr. Yves Prassen, a manager of the
Management Company, is a pariner) for legal services remdered
io the Fund, Payments of €116,876 were made for the year
ended August 31, 2021 aml are included in " Professional fees”
in the Statement of Operations and Changes in Net Assets,

The Investment Manager has not entered into transactions in
relation to a placing andfor a new lssue in which a connected
person had a material interest as a member of the umderwriting
syndicate.

Adl ransactions executed on behalfof the Fund were entered into
in the ordinary course of business andfor normal commercial
terms, There was no commission paid for the vear ended Auagust
31, 2021 on securities transactions utilizing the services of the
alfiliated firms, Sanford C, Bemstein & Co., LLC and Bermnstein
Autonomous LLE Several of the Management Company's
managers are cmployees and or officers of the Invesiment
Manager and'or its affiliates.

Dyvoamic Diversified Porifolio invesis in AB SICAV 1 — Low
Volatility Equity Portfolio which is managed by the Managemment
Company. Global High Yield Portfolio invests in AR SHCAV |
Emerging Market Corporate Debt Portfolio, AB SICAVT - Euro
High Yield Portfolio, AB SICAV T - Asia Income Opportunities
Portfolio, AB SICAY 1 - Emerging Market Local Currency
ekt Portfolio, AR SICAV T — U8 High Yield Portfolio and
AL SICAV T - Financial Credit Portfolio, which are managed
by the Management Company, American Income Ponfolio
invests m AR SICAV T - U8 High Yield Portfolio, AR SICAY
I - Asia Income Opportunities Portfolio, AR SICAV T - Global
Income Porifolio asd AB SICAN 1T - Short Duration Ineomse
Portfolio, which are managed by the Management Company,
Emerging Markeis Debt Ponifolio invesis in AB SICAV 1
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation 15 due selely 1o having
a cormmon investment advisor, common of [eers, or common
directors, For the year ended, there were no purchase and sale
transacticns with an alfiliated Tund.
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AB FCPI

NOTE F: Soft Commission Arrangements and Transaction
Costs

Druring the year ended Augost 31, 2021, where permitted onder
applicable law, the lnvestment Manager and any Affiliated
Sub- Invesiment Manager, il applicable, received and entered
imtey soft-dollar commissions  amangements  with brokers
relating 1o Portfolios of the Fund that invest in equity securities,
in respect of which certain goods amd services used (o suppont
the investment decision making process were received. The
sofl commission arangements were entered into on e basis
izt the execution of transactions on behall of the Fomd will
he consistent with best execution standard and the Tnvestment
Mamager considers many  Tactors reganding best execoution
standards when entering inio sofl commission arrangements
such as tee size and mature of brokerage fecs,

Additionally, due to the nature of the invesiment sirategy of
certain Portfolios, including where the Investment Manager
delegates investment management services o Alliance Bemsiein
[ imited, all costs associated with sofl commission arrangements
miay be “wnbundled” and borme by the Investment Manager or
its sub-delegates, iF required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analvsis
anel computer software used for the delivery of such services,

The natre of the goods and services received is such ihat the
benefits provided inder the amangement must be those which
assist in the provision of investment services to the Fund and
may contribute o an improvement in the Fund's perfommance,

For the avoidance of doubt, such goods and services do ol
inclwde  travel,  accommelations,  entertainment,  general
admimistrative goods or services, general ofice equipment
or premises, membership fees, employees” salaries or direct
Money payments.

Transaction costs are costs incurred in the acquisition, isswe or
disposal of ransferable seourities, money market instruments,

derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions pabd 1o agents, advisers, brokers
and dealers, transaction related taxes and other market charpes.
They do not include debd preminms or discounts, financing
cosis or internal adminisirative or holding cosis, Transaction
costs A included within the cost of investments in the
Portfolio of lnvestments as well as in the “Healized gains and
(losses) on investments, Torward forcign currency contracts,
swaps, financial futures contracts, options and currency™ and
“Changes in unrealized gains and (losses) on investrments”
in the Statement of Operations and Changes in Net Assets,
Transaction costs ane excluded from the Total Expense Hatio
andfor expense reimbursement caloulation.

For the yvear ended August 31, 2021, he amount of transaction
costs incumed by each Portfolio is detailed inothe following
table:

ABFCPI- Transaction costs
Drymamic Diversified Portfolio, .. ... ... & 23103
Global Equity Blend Ponfolio. ... ... ... £ 0,349
Global Valwe Portfolio .. ... ... ... ... £ AK,2T5
Emerging Markets Growth Portfolio. ... § 2,133.214
Sustainable US Thematic Portlolio . ... .. £ 66, GG
Asia Ex-Japan Equity Portfolio ... ... £ 1.217 863
Japan Strategic Value Portfolio ... ... ¥ 6,333.8097
China Low Volatility Equity Portfolio. ... 333,330
Short Durstion Bond Portfolio. ... ...... % 27144
Global High Yield Postfolio. ..o o000 £ 3.244.165
American Income Porifolio . ...o 00 L 3 196,202
Evropean Income Porfolio ........00.0 € 29141
Emerging Markets Debd Porifolio . ... ... 3 3.508
Morigage Income Portfolio ............ 8 L]
Global Boad Il Porifolio .. ............ & 2,361

NOTE G: Forward Foreign Currency Contracts

Aforward foreign currency contract is a commitment to purchase
or sell a foreign currency at a foture date at a negotiated forwand
rale. The gain or loss arising from the difference between the
original cantract amd the closing of such comntract is included in
“Realzed guns and (losses) on mvestments, forwand foreign
currency contracts, swaps, financial (uiires contrcts, oplions
amd currency” in the Statement of Operations aml Changes in
Met Assels.

Fluctuations in the value of open forward foreign cumency
contracts are reflected for financial reporting purposcs a5 a
component of  “Unrealized  appreciation (depreciation)  on
forward foreign corency comtracts” in the Statement of Assets
annd Liabilities,

One or more of a Porfolio’s share classes offered in a
particular currency (each, an “Offered Corrency”™) may be
hedged o such Offered Cumrency. Ay such share cliss will
constitute a “Currency Hedged Share Class”, Currency Hedged
Share Classes aim (o provide investors a melum more closely
correlated 1o the Portfolio's base cumency return by reducing

the effect of exchange rate fucations between the Portfolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as trnsacion cosis,

The hedging strategy employed ks designed to reduce, bul may
not eliminate, curmency exposune between the Portfolio™s base
currency and ihe relevant Offered Currency.

Risks may anse from the potential inability of a counterparty to
meed the ierms of a coniract and from unanticipaied movemenis
in the value of a foreign currency relative o the hedged curmency.

Given that there is no segregation of liabilities between the
various share classes within a Portfolio, there is a remote risk
that, under certain clroumstances, currency hnclglng Iransactions
in relation 1o a Currency Hedged Share Class could resull in
Iiabilities which might affect the NAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used (o cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are used s collateral for forward
foreign clirrency contracts.,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Linited States, its agencies or instromentalities thereol. The
securities underlving the repurchase agreement will be held by
ihe Depositary at all times i an amount at beast equal (o the
repurchase price, including accred interest.

At Amgust 31, 2021, there were no repairchase agresments.

There was o interest income  arising  from  repurchase
agreements during the vear ended August 31, 2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are idemtical to repurchase
agreements excepl that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assels concurrenily with an agreement by the Fund o repurchase
the sme assets at a later date at a fixed price shightly higher than
the sale price, During the reverse repurclase agreement period,
the Furnl continues to receive principal aml interest payments on
these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
imvested in the portfolio securities involved during e wenm of
the reverse reparchase agreement, while it will be able o keep
the interest incoane associated with thoese ponfolio secourities,

Such transactions are sdvantageous only iF the  “interest
cost” o the Fuml of the reverse repurchase transaction, i.e.,
the difference between the sale and repurchiase price Tor the
securities, is less than the cost of otherwise obtaining the cash
invesied in porifolio securiiies,

Al Awgust 31, 2021, there were no reverse reparchase
ARreemenis,

There wis no interest income arising from reverse reparchase
agreements during the year ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fures contracts. The Fund
bears the market risk that arises from changes in the value of
these fimmeial mstruments, The Fu actvities in fnameial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk,

At the time the Fund enfers into a fineial Tuiures contract
the Fund deposits and maintains with the broker as collateral
am initial margin as required by the exchange on which the
transaction is effecied.

Pursuant to the contract, e Fumd agrees o receive from or pay
to the broker an amount of cash equal 1o the daily Auctation
in the value of the contract, Such receipls or payments ane
kmonwn as the variation margin and are recorded by the Food
as unrealized gains or losses. When the contract i3 elosed, the
Fund reconds a realized gain or (loss) equal o the difference
hetween the value of the contract at the (me 1 was opened and
the: time it was closed,

NOTE K: Swap Transactions

Aoswap is an agreement that obliges two parties o exchange
a senes of cash fows al specilied mtervals based wpon or
calenlated by refercnce 1o changes in specificd prices or rates
for a specilied amouwt of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrealized gains and (losses} on swaps are included
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized gains and (losses) on investments,
forward loreizn currency contracts, swaps, lmmcial futures
contracts, opions and currency” amd as a component of
“Changes i unrealized gains and (losses) on swaps™,

Centrally Cleared Credit Default Swaps

The Buyer in a centrally cleared credit default swap agrecment
is obliged o pay the seller a periodic stream of payments over
the term of the contract in retwm for a contingent payment upon
the occurrence of a credit event with respect 1o an umderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

Accentrally cleared interest rate swap is a bilateral agreement in
wlhiach each of the parties agree 1o exchange a senes ol fixed or
Noeting interest rate payments based ona notional amount that

H
serves as a computation basis.

Total Return Swaps

Aoteal retum swap is a bilateral agreement in which cach
of the parties agree (o exchange the total performance of an
underlying asset for a serles of imerest payments hased on a
notiomal amount thatl serves as a computation bisis,

Credit Default Swaps

The buyer in a credit defaolt swap agreement is obliged o pay
the seller a periodic stream of payments over the eom of the
contract in return for a contingent payment upon the occumence
of a credit event with respect 1w an underlying relerence
ohligation.

Imterest Rate Swaps

An interest rale swap is a bilateral agreement in which cach
of the parties agree to exchange a senes of fixed or Noatng
interest rate payiments based on a notional amount that serves
as a compuiation basis.

Inflation Swaps

An imflation swap iz a bilateral agreement in which each of
the parties agree w0 exchange fixed rae payments for Qoating,
inflation index linked pavinents based on a notional amont that
SOV @S o Coamputation basis.
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AB FCPI

NOTE L: Option Transactions

The Fund may purchase and write (sell] put and call options
on securities. The risk associated with purchasing an oplion
i= that the Fund pays a premivm whether or not the option is
exercised, Additionally, the Fund bears il risk of loss of the
preminm and a change in market value should the counterparty
net perfom under the eontract, Put and call options purchased
are accounied for in the sane manner as Portfolio securities.
The cost of securities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decreased
Iy the predwiums paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a liabilivy and is sulbsequently adjusted o
the courrent market value of the option written.

Preminms  received  Trom  written  opticns which  expire
unexercised are recorded by the Fund on the expimation date as
realized gains from options writien. The dilference beiween the
premivm received and the amount paid on effecting a closing
parrchase transaction, incleding brokerage commissions, is also
treated as a realized gain, or i the premiom received s less
than the amount paid for the closing purchase transaction, as
a realized loss,

If & call option is exercised, the premiom received is added
to the proceeds from the sale of the umderdying secarity or
currency in determining whether the Fund has realized a gain
or loss. IF a put option s exercised, the premiom received
reduces il cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or currency
underlying the written option. FExercise of an option written by
the Fund could result in the Fund selling or buying a security
o curreney al a price different from the current market value.

The Fumd may also imvest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but e the abligation, o enter into a swap ona futere
date in exchange for paying amarket based premiom, A receiver
swaption gives the owner the right 1o receive the ioal retum
of a specificd assei, reference rate, or index. A payer swaplion
gives the owner the mght w pay the ol retum of o specified
assel, peference rate, or index. Swaptions also include options
that allow an existing swap to be erminated or extended by ome
of the counterparties.

NOTE M: Collateral

The following table lists the cash collateral held byfowed
o broker for certain fmancial derivative instruments as of
Auguse 31, 2021:

Cash Held Cosh Cwed

AR FCPI- by Broker 1o Broker
Drvimie Diversified Ponfolio

Credit Swisse . .. ............ % GOL0DAT 66,125

Momgan Sanley. . .......o000 F 0 S36,007 68,442
Short Duration Bond Pontfolio

Chtibank. .. ... .. ... .0 ou... -1 440,058

Morgan Stamley . ... ..o .00 8 5341072 1,318,985
Global High Yield Portfolic

Citibank. ... ............... % 29315722 1,168 6GRT

Credit Smisse ..o o000 3 47.392,000
Goldman Sachs. ... ... ..... % 53830000
JPMorgan Chase ... ... .. ... £ 56474000
£ 17158620

Mlorgan Stamley ..o oL 333,702 249

American Income Portfolio

Barclays. .................. % 180,000
Citibank. ..o vee v 3 470900000 150,685,018
Credit Suisse ..o ., ... . 0 50 2 960,000
Dewtsche Bank ... ... ... ... 1 i, B0, 000

Goldman Sachs . ... ......... 5 3310000
JPMorgan Clhase .. ... ... ... % 126,418,000
Morgan Sanley. ... ... 00§ 22506395
Earopean Income Portfolio
Goldman Sachs, . ........... €
Emerging Markets Debt Portfolio
Morgan Stanley. ... ... %0 45382093

438951 5,579,150

Cath Held  Cash Orwed

ABFCPI- by Broker 1o Broker
Moatgage Income Portfalio
Citibank, .. .ovvvnvee e &0 106,705
Credit Suisse . .. ............ L LBI1LAGD
Goldman Sachs. ............ % T27.000
IPMorgan Chase ..., ... .. £ 5637000
Morgan Stanley. ... .. o Lo 5 ABIT35G
Global Bomd I Pertfalio
Citibank, .. ... vvvnrnn... & 183020 105,955
Morgan Stanley. ... ... ... . % 222997 1M, 149

Cash collateral held byfowed to broker in relation o derivatives
is recorded as part of "Cash ai depositary and broker” and
“ D v depositary and broker” in the Statement of Assets and
Liabilities,

In relation to derivatives held by the Portfolios as at August 31,
2021 the following table lists collateral consisting of securities:

Market Market
Value of Valae aof
Collateral Collateral
Delivered Received
ABFCPI- to Broker from Broker
Glohal High Yield Postfolic, .. ..
Bank of America
LS. Treasury Bomds,
6.25%, 05/15/2030 5 M2 AN
L& Treasury Bonds,
600%, 02/15/2026 § 2478722
L&, Treasury Bonds,
6, 13%, 11/1572027 £ 442 495
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
Market Market Market Market
Value of Valuwe of Value of Value of
Collateral Collateral Caollateral Callateral
Delivered Received Deliversd Reeived
ABFCPI- to Broker fram Broker ABFCPI- to Broker from Broker
Global High Yield Portfolio Global High Yield Portfolio
fcontinued) ... ............ {contlnued} ... ... ... ...,
U5, Treasury Notes, U5, Treasury Bomds,
0.38%, 04/30/2025 § 385,156 00006, 201 5/ 20216 §262.M2,510
Citibank U5, Treasury Bomds,
L5, Treasury Bonds, G630, 0215/ 2027 £ 5318089
G.13%, 1171552027 § 27386965 U5, Treasury Bomds,
L5, Treasury Notes, B, 13%, 11/ 1572027 £ 49,969,581
0,38%, 04/30/2025 £ 1203748 UL, Treasury Bomds,
7.5, Treasury Notes, 1.38%, 0871572050 £ 4741158
1.13%, 02/15/2031 £ 1757625 LS. Tremsury Notes,
Credit Suisse (L38%, (732025 b3 674,941
L8, Treasury Bonds, LU, Treasury Notes,
GO0, D2/ 1552026 £ B5.023 626 1.13%, 02M15/2031 £ LABRTT0
L5, Treasury Bonds,
6.13%, 11/15/2027 $ 649,116 American Income Portfollo
L5, Treasury Notes, ]htf'lfl}.‘s‘ Tty
0.38%, 04/30/2025 § 1,762,250 U.5. Treamry Bonds, N
U8, Treasury Notes, T:lgi'ﬁ-‘. [lz-‘lﬁ.’f:l&z ¥ 184,922
4 - = — . ﬂ.'.'-il!ﬂ.ll:l A
I}: .13.3.: l]{:’l,r.“'ﬂ[ﬁl £ 1,083,580 6.13%, 11/15/2027 $ 8848990
utsche Bank o
L. Treasury Bonds, [I]:.I'}?I'T'r wsury Bomds
O R 5. Treasury
f:tL.L"f“;' V21512028 s 986 6.13%. 11/15/2027 $ 476,887 028
3. Treagucy Bonds, U5, Tressury Bonds
L Y& T o S %,
N, L.:ﬂf:m 5 AEaH 6.13%, 18/15/2029 $151.335.275
1.389%, 08/15/2050 $ 7,716,380 Credit Sulsse
Goldman Sachs L5 {m;lsllr} Il'hluklx. _
LS. Treasury Bonds, 6.00%, 02/15/2026 $ 54035775
£.25%, 05/15/2030 $ 117,449,449 L5, Treasury Bonds, N
U.S. Treasury Bonds, . 6. 13%, ]_]."I.u'"d'l}ﬁ'? 5 TAT 405
B.00%, 02/15/2026 § 2775308 Galdman Sachs
U.S. Treasury Bonds, U.5. Treasury Boads,
6.63%, 02/15/2027 $ 55,474,006 6.13%, 08/13/2029 $ 34T
L8, Treasury Bonds, U.S. Treasury Bonds, .
1.38%, 0R/15/2050 $ 9119151 1.13%, 08/15/2040 $164.473,630
HSEE Bank M;‘E""}:"‘:::‘: Bomds
;J&"};Zﬁrﬁ:ﬁd‘ $ 267644 Ei:]E{i,I»gt, 11/153/2027 $ 3075638
L5, Treasury Bonds, l. 5. ]fn:usur!. Il'hlnldzé. .
G.13%, 1171572027 £ 407075 i-: I:-'}; [Wlsif:gi £ 284399
. & Trensury Bomds,
r"d‘;“‘f:"'l?:"'::;: Bonds. 1.13%, 08/15/2040 $ 35048614
6.75%, 08/15/2026 3274.487.182 FEuropean Income Portfolic
L5, Treasury Bonds, Bank of America. .. ... ... ..
700, 1171572024 5 T1.G680,TEI L5, Treasury Bonds,
LS. Treasury Bonds, 2,00%, 05/31/2024 $ 192,147

T.63%, 02/157 2025

§ 0649516
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AB FCPI

NOTE N: Loans of Portfolio Securities

A Postfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consisis
of possible loss of rights in the collateral should the borrower
{ail financially. In addiion, a Portfolio will be exposed io the
risk that the sale of any collateral realized upon the bomowers
default will not yield procecds sufficient to replace the loaned
seCurities.

In determining whether o lend securitics 10 a particular
bormower, the [nvestment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
barrower.

While securities are on Lo, the borrower may pav a Portfolio
concermned any income from the securities. A Portfolio may
invest any cash collateral in money market instriments, therely
caming additional income, or receive an agreed upon amount
of income from a bomower who has delivered equivalent
callaieral.

A Portfolio may have the rght to regain record ownership of
loaned securities or equivalent securities in onder o exercise
ownership rights such as voting rights, subscription rights
and rights 1o dividends, interest or distributions. The Portfolio
may pay rensonable inders”, admimistraive and other fees in
connectlion with a loan,

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 2046 is paid o the securities lending
agent for providing secorities lending services,

For the year ended August 31 2021, the Portfolios camed a net
fee income, which is presented in Statement of Operations aml
Changes in Met Assets under “Securities lending income, net”.

For the vear ended Auguost 31, 2021, Brown Brothers Harriman
& Con, (acting as securities lending agent) camed a fee of 63,673
for providing secorities lending services, This is inclsded in
the Statement of Operations and Changes in Net Assets under

“Securities lending income, net”. The value of loaned securities
and related collateral oustamding as of Auagust 31, 2021, ane as
below. The collmersl relates o securities held on the Porifolios.

Callateral

ABFCPI- Value Market Value
Global Equity Blend Portfolio. .

Societe Generale £ #1362 45436

Citigroup Clobal Markets

Limnited i T3.708 77416

Merrill Lynch 5 46,408 18 835

Crodit Suisse 3 20,114 21,126
Global Value Portfolio .. ... ...

Merrill Lynch % 643,693 BYT,338
Emerging Markets Growth

Porfolio.................

Citigroup Global Markets

Limited 5 3H64,152 4058493

JPMorgan Chase £ 2420549 2541703
Sustainable 178 Thematic

Portfolion . ..o,

Barclays £ 4735500 4987501
Japan Sirategic Value Portfolio

Citigroup Global Markets

Limited ¥ 211044 435 221.658,575

Mlerrill Lynch ¥ O36, 055,711 59,080.522
China Low Volatility Equity

Porfolio ... ... . .. ...

Citigroup Global Markets

Limited £ 2803530 2,944,529

UBS AG 5 TH9RRD TOR, 288

Mlerrill Lynch 3 115.014 121027

NOTE O: Bank Facility

The Fund has access o an overdrafl facility (he " Facility™),
establishied with the Depositary, intended to provide for shon
ermiemporary  financing i mecessary, subject o certain
restrictions, in comection with abnomnal redemplion activity.

Each Portfolio of the Fund s lmited o borrowing 10% of jis
respective nel assels, Bommowings pursuant 1o the Facility are
stilyect to lntercst @t a matually agreed upon mate and socurity
vy the underlying assets of each Portfalio,

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose o co-manage assets of cerain Portfolios within or
outside the Fuml. In such cases, assets of different Portfolios will
b managed i common, The assets which ane co-managed shall
e referred o as a “pool”. These pooling amangements are an
adminisimative device designed o reduce operational amd other
exipeenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitute separate entities and
are not direcily accessible to investors, Each of the co-managed
Portfolios shall remain entitled 1o s specific assets.

Where assets of several Portfolios are pooled lor the purposes of

collective management, a record is maintained of the proportion

of the Asset Pool which is atributable to each respective
participating  Portfolio, with a reference o the Portfolio’s
original participation in this Pool and will change in the event
of additional allocation or withdrawals, The entitlements of
each participating Portfolio o the co-managed assets apply o
each and every line of investments of such pool.

Additional imvestments made on behall of the co-managed
Portfolics stiall be alloited to such Postfolios in aceondance with
their respective entitlement, whereas assets sold shall be levied
similarly on ihe assets atiributable o each participating Porifolio,

As of Angust 31, 2021, the Fund co-manages the assets of
ceriain Porifolios within the Fumd uiilizing the following Poals;
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
Asset Fool Participating Porifolios

ACM Glabal Investments Global Boad Pool. ... ............ Short Duration Bond Portfolio
Global Boad 11 Portfolio

ACM Bemstein-Global Growth Pool ... o.oo 000 ooo 00000 Global Equity Blend Ponfolio

ACM Global Ivestments-Global Value Pool. o000 0000000000 Global Equity Blend Portfolio

Clobal Value Portlolio
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Tawie 1
FEE SCHEDULE AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Dyvnamic Diversified Portfolio
Class
. 1. 704 1105 MIA 1.95%
N L 1.70% 0107 A 1.95%,
B L 1,704 L1045 A 1.95%
D 1.408 0105 MiA 1.60%,
AN EUR . i it 140 0107 M, 1.90%:
AN S e 1.40% 010 M 1.90%:
L 1 170 0,107 1.00% 2.95%
e 1.40%% 0109 1.00%, 2.090%
T 1. A0 1, 10 [ RN 2.00%
i h i e b e b e e e e B e A b A N 1.90% 0. 10% A 2.25%
LB L 140 0. 10% A 2.25%
L 3 1.90%% 0109 A 2.25%
1 1.70%% 0. 107 A 2.20%
190 1. 10% A 1.25%
B (.40 0. 10% MIA 1.25%,
B LR (.90 (L 10%% M 1.25%:
0.7 0. 107 MIA 1205,
o I S0 0.70¢% (L00%:(8) A 11,805

Global Equity Blend Portfolio

Class
A 160 0,105 MNIA 1.95%
L L 1.60F: 0. 10%% A 2.10%
AEUR H . o e e e e e e 160 0104 MIA 1.94%
2 W 5 1 1607 010 MIA 2.10%
1604 0104, 100 2035,
B . i ia e 160K 0. 10%% 1.00% 3.10%
L et e e e e e 2059 0,104 MIA 2.40%
L 1 2.05% 0. 10% MNIA 2.50%
S N 0.10% NfA 1.14%
L (L.80F% 0105 MNIA 1.30%:
S NIA L0194 NIA 0.10%
B HE D e MNIA (L0125 (8) M 0. 10%
e 0.T0F% 0.01%:(8) MIA 18055
1 {170 (L019:(8) NFA L.80%
e 0 0.70°% 0.01%:(8) MIA 0.810%
) [ 1 (.70 (L01%(8) MNIA LIS

Global Value Portfolio

50 0109 MIA 1.79%
M 0. 10%% NS 1.97%
50K 0.10%, MIA 1.97%
G 0108 NS 1802
S0 0,109, M 1819
50 0.10% MNIA 1.B1%
S0 0.10%, MIA 1809
s 0105 MNIA 1.80%
50 0,104 MIA 1.82%
50 0.10% MNIA 1.049%
-..:.F[H'ﬁ ". “.H'ﬁ Nlr.l"l. E.?H"Hl-
S 01058 NIA 1.81%
S0, 01.10%: 1. 00%, 2.78%
507 0.10% 1.00% 2.77T%

ADAUDH e
ADCADYH L e
ADEURH L
ADGEPH. ..o e e
ADHEDY e
ADSGDH L e
ADEARH e
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Global Value Portfolio (continued)
Class

I [ 1.50¢% 10, 0% | LN 2.7T69%

BDEUR Y © o e e it eiaeaas 1506 0. 10%% 1.00%: 2.7T6%
BIYAAR AN oo i e e e e e 1504 11, 10%: 1.00% 207T%
L e 1.95% 0. 10% MM 2.20%
CEUR ... i e i ieiacasasnmrarrnsraransarannsns 1.95% 0L 10°% M 2.42%
Lo e 0.70F% 0. 10% M 1.04%
R L7 IR A1, 10 WA 1L1T%
e 1 0.70°% 0. 10% MNIA 1.18%
NFA (L0145 (8) N 0,045
e NIA (L% (8) MIA 0.12%:
SR H e e MIA L01%6(E) Y 0,049
o 0.708% 0.0 25:(8) MNIA 0.79%
e R (LTIR L01%:(8) A .852%
o 1 (. T0F% (L01%:(8) MIA 1.82%
. NFA 0.01%:(8) A 0.10%

. 1.70%% 0109, MfA 194,
AL H . e 1.70% 0. 10% MA 1.949%
L L 1.70% 0,105 WA 2.34%
A s 1709 0. 10% MA 2.33%
AP H e e 1.70F% 1. 10% MIA 2.00%
L1 1 1.70% 0.10% M 2.33%
ARG H . e 1704 0. 10% /A 1.98%
A 1.70% 0.10% MA 2.04%
B e e e e 1.70% 11,10 IR 2.97%
A 2.15% 0.10% MNIA 2.44%
L 2.15% 0,108 A 2.44%
U e e s 2.15% 0.10% /A 2.78%
1 1.70#% 0,10 1. W% 2.08%
0.890% 0.10% MNIA 1.17%
FALDH e e e e et 0,90 0.10% NfA 1.21%
L 10,90, 0,104, MIA 1.54%
i [ 2.15% 0.10% MNIA 2.43%
e e e e e e e e e NiA (L01%:(5) NI 0.11%
3 (.90 0L01%:(8) MN/A 1.00%,
e 11,80 L0128 MIA 1.20%,
8 I £ L 0.890¢% 0L019%:(8) N 1.20%

Sustainable US Thematic Portfolio

Class

G (L05% MNIA L.74%
L 11L05%: M 1.75%
% (L05% M LT72%
SR {1.05%, NI 1L.75%
G (L05% MIA 1.T2%
G {05 NIA LGES:
% (L5 NI 1L.75%
L 0.05% MY, 1.72%
11 1L05% MIA 1.71%
. LR (L5 1000 271%
et e e e 1.95% (1L05% A 21T%
L 1.95% (L05%H N 2.20%
L S 1.95% 1105%: A 2.16%

ACADH . e
ABRURH . e
AGBIH e e e
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AB FCPI

Management Management Distribution Toind
Fee Company Fee Fee Expense Hatio®

Sustainable US Thematic Portfolio (continued)

1 1 1.495% 1.05%, MIA 2.20%
B e 1.508% 0.05% 1.0 2.75%
0706 {1L05%, MIA 0.92%
0 P 0.704% 0.05% MNIA 0.95%
B 3 0,70 (L05%, MY, 0.91%
] 1 P 0170 (1L.05% NIA 0.95%
1,71 LR e WA 0,92%
i 1 P 0.70% 01.05% MNIA 0.95%
S MIA 1LO1%0{8) N 0.05%
o (1L65% (L% (8) NIA 0.72%
e (LB L01%5(H) A {180
o S 1.65% 0.0 25(8) MNIA 0.73%

Asia Ex-Japan Equity Portfolio

Class
. 1.70¢% 1L055% MIA 2.05%
AAUDH. . e e e 1.70°% (1,055 N 2.05%
L L 1.70F% (L05% MIA 2.05%
L 1.70°% 11L05% M 2.05%
ARG H . e 1.70¢% 1,059 MIA 2.05%
L 1 1.7(F: (LG M 2005%
ADAUTYH L s 1.70¢% L.05% Y 2.05%
AR CATYH e L.70F% (L05% M 2.05%
A EUR s 1.70¢ (L.05% MIA 2.05%
ADEURH o i i ie i ee e ciaia i anas 1.70°% .05 MIA 2.05%
A G H. e e 1.70°% 0.05% M 2.05%
ADHKRDY e ia i e 1.70F% L05% NS 2.05%
B 1 5 1,706 1,059, MiA 2.05%
ADBRMBH e 170 (.05 MNIA 2.04%
A S H e e 1706 0.05% M 2.04%
A AR H e i ia e 170k (L05% MNIA 2.05%
| 1.709% (.05, MIA 2.05%
1.70% 0.05% 1.0 3.05%
L B I 1 L.70F% (L05% 1. 005 3.04%%
B A L s 1700 10,0155 1.00% 3.05%
BODGEPHe). .o i a L.70¢% .05 1.00% 2.03%
L N 0 1. 704 (1,005% 1. (M 3.05%
L A 170 0.05% 1.00%: 3.05%
I 1 1.70M% (1,055, 1. (M1 3045
A 1.45% (.05% 0.72% 2.02%
e e e e e e e 2.15% 0,05% MNIA 2.A48%
AL . e 2.15% 0.05% MNIA 2.50%
L ] 2.15% (1,05%: A 2.50%
Bl L et e ae e 1.70F% (L05% 1.00%: 3.05%
(.90 (L05% MNIA 1.25%:
EALDYH e (.90 1.05% MIA 1.25%
R (1.590K (1L05% M 1.25%
5 (1.0 (1.05%, MIA 1.25%
(.890F% (L05% M 1.25%
I ALY s .90 0.05% MIA 1.25%
B it itiiiicaiatiatisiaatsaasiaataE et a A bana ks MIA DL0195(8) NI 0.17%

S s MNIA (L019%(5) A 02499,

e (.90 0.01%:(8) M 10T

e 1] = .90, 0L01%(8) NI 1.16%

e MNIA LO196(E) NS 0.18%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Japan Strategic Value Porifolio
Class
| 1.20M% 0.05%, NI 1.35%
o e e e iaeiaeaan 1.508% 0.05% NS 2.15%
L L 1508 {1L05% MIA 2.15%
ACAR H e 50 0059 MNIA 2.15%
AEUR....... S0 (1,055, MY, 2.15%
s 1L.05% NIA 2.15%
50 0.05% MIA 2.15%
50 01.05% MNIA 2.15%
% 1L05%, N 2.15%
30% 01.05% NIA 2.03%
S0 {1055 MIA 2.15%
0% 0.05% MfA 2.15%
M (LG N 2.15%
50 0.05% MIA 2.15%
G L05% MIA 2.015%
50 (1L05% M 2.15%
S0 L05% MIA 2.05%
S0 0.05%, 1. 0% 3%
S L05% 1.0M0%: 315%
50 0.05% 1. 000%: 311%
S0 0L05% 10025 305%

AR H . e
A AL H s
A M H e
AU H o e e
ADZARH e e e ia e
L LR
B AU H e iaeiaeaas
L B T Sl (L05% 1. 001% 311%
BIAAR HIZD .o Al (L05% 1.00%: 3.10%
L e e e e e 1.55% 0L.05%, MIA 2.549%,
LR e 1.95% (.05% MIA 2.60%
CEURH e i siaeas i aaeia s aiannasnnnsns 1.495% (1L,05% M 2.60%
L 8. 1 1.95% (.05% M 2.60%
(L TIR (L05% M 1.30%
- (0.70F% (.05% MIA 1.35%
I 0.7 L0455 M 1.35%
e 1 (0.T0R% (.05 A 1.35%
. (LTIE (L05% M 1.35%
1 N (. T0R% (.05%, A 1.35%
SEURH .. i it e e e a e MIA 0.01%:(8) MIA 0.15%
S | 11.65% L019:(8) NFA 0.810%
e R (LBIN 0.01%5:(8) MNIA 0.810%
101 (659, (L01%:(5) NI 08015,
b I (LB5% 0L01%6(8) NS 0.80%
] 1 NIA 1L01%(8) NIA 0.15%

China Low Volatility Equity Portfolio

Class
2 170 (1,05%: A 1.949%
L I 1.70%% 0.05% A 1.99%
I 0 170 (L05%: MNIA 1.949%
A PN s 1.70% 11.05% M 1.99%,
L 1 1.70%% 1.05% MIA 1.949%
A AL L L s 1.708% 105%, MIA 1.949%,
AL CATFH e 1.70%% 0.05%, M 1.949%
A EUR H o e s 1.70%% {1.05% M 1.99%
AR GBPH. e 1.T0R% 0.05%: NI 1.04%,
A KDY . e 1.708% 1.05%, A 1.949%,
ADNEDH e 1.708% 0.05% A 1.99%
BN S 13 1.700% 1.05% M 1.994%,
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AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

China Low Volatility Equity Portfolio (continued)

Class
ARG H e 1.708% {1.05% NI 1049,
A AR H e 1.70°% 0.05% NS 1.09%
1.70F: {1L05%, 1. 0% 2.99%
L N L 2 1.704% 0059 1.00%: 2.09%
1 170 (.05%, 1. 005 20499
BIAUD M) - e 1.708% 1L.05% 1.040% 2.99%
L B L 1.7 L1055 1. (M1 2.99%
LI A 1.70% 01.05% 1.00%: 2.09%,
L I A 170 (LGS 1.0 2.949%
i e e e e e e a e 2.15% 01.05% NIA 2.44%
L 1 2159 {1055 MIA 2.44%
01.90% 0.05% M 1.189%
R (1L.90F% 1L05% MIA 1.19%
B e e et e s MIA {101 %(8) NI 0.16%
e 0.7T5% 0.01%:(8) MIA 0.91%
3 1 0.75% (L01%:(8) M 0.91%

L it a e eiae i iaebeEiaEiarae s 01.85% 010 NS 1.15%
L L 1.85% 0,105 WA 1.20%
B e 0.85% 0104 MNA 1162
L 1.85% 0.10% A 1. 20%
L R 0.85% 0. 10% NA 1.13%
L 1 1.85% 1, 108 MIA 1.20%
F e N PP 0.85% 0105 MNIA 1.12%
B e e e e e e 1.85% 105 NI 1 12%
AN AU H e 01.85% 0109 NIA 1.15%
AR CADH . e e e e 01.85% 0. 105 MA 1 15%
AAGBPH. . i 1.85% 108 MNIA 1.15%
L N 1 11855 0. 105 A 1. 20%
AN I L e 01.85% 0109 MNIA 1.16%
ARG H. e 1.85% 0105 NS 1.17%
N 1,65% 0, 10%, A 0.96%,
AR LR H. o e 0.85% 0109 MNIA 1. 16%
L 1L85% 0,10 MNIA 1.15%
B I 1 0.85% 0. 10% NAA 1.15%
AT CADH. . e e e .85% 0.10%, MIA L16%
AT LR e 01.85% 0105 MNIA 1.20%
Y I LB 11 1S MIA 1.14%
AT GBPH . e 1.85% 0105 NIA 1.17%
ATHED. i e e e 01.85% 10 A 1. 200%
B I A 1 1.85% 108 MNIA 1.17%
L T 1 L.85% 0105 MIA 1169
S 0.65% 0.10% MN/A 0.97%
L85 10 1.0H% 2.12%
| 01.85% 0,109 RIS 2.11%
0 L 0.85% 0105 [ MU 2,200
L 1 S (1.85% 0. 10%, 1. 00%: 211%
0 0.85% 0105 1.00% 2.12%
LN B 11859 0,109 RIS 2.011%
BUOCALDYHGE) © e 0.85% 0105 [ MU 2.11%
8 Il 1.85% 1. 10%: 1. 0% 2.10%
S 1L.65% 0104 MNIA .89
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Short Duration Bond Portfolio (continued)
Class
L e e e e e e 1.25% 010 MNIA 1.55%
U i aiieiaciaiaeiaeiaeaas 1.25% 0. 10%% MIA 1.55%:
L R 1.25% 11, 10%: MIA 1.53%
0.325% 0. 10% MM 0.575%
R 0.325% 0L 10°% M, 0L5T5%
(.325% 0. 10% M (L375%
RAUDH .o i ia e siana s naarsniasiarassaninnas 0, 325% A1, 10 WA DLATH%
1 0.325% 0. 10% MNIA 0L.575%
N L A 0.325% 1, 10 N (L575%
(.325% L 10% MIA (L3T5%
8 I T 0325% . 10% Y 0L.575%
1 1.35% 0105 M 1.66%
0 1.35%: L 105 A 1.62%:
S NIA 0L01%(8) N/A 0.10%
SEURH .. i it e i e a i e e NFA 0.01%:(8) MIA 0.10%
e I MIA (L01%:(8) M 0. 10%
3 0.25% DLO19:(E) MIA 1355
TR 1 R | I 1. 1L01%:(8) NIA 0.35%
SLEURH . e e e (.25% 0L.01%5:(8) M 0.35%
B e e e MNiA (L0T96(8) MAA 0, 10%

Global High Yield Portfolio®*

< 1.37%(1) 0104 MNfA 1.58%
L L 1.3695(1) 0. 10% MIA 1.65%:
B e e e e e 1.37%(1) 0104, M 1.58%,
AZCHEH . e 1.37%(1) 0. 10%% NS 1.08%
AL ot e e 1.36%(1) 0,104 N 1.65%
AXELR H . o e 1.37%(1) 0. 10% MNIA 1.58%:
AR e e 1.27%(1) 0,104 M 1.65%
L 1.36%(1) 0105 MNIA 1.62%
L £ 1 1.36%(1) 0,109 MIA 1.65%
L 8 1 [ 1.37%(1) 0104 M 1.58%
L 1.37%(1) 0. 10%% MIA 1.09%:
ARAUDH i e 1.379%(1) 0,10 NFA 1.58%
AACADH e e e e 1.37%(1) 0. 10% MIA 1.58%:
AAMELUR H. . i e e e 1.37%%(1) 1L 10% MIA 1.59%
AAGBPH. i 1.37%(1) 0. 10% M 1.59%
AR i e e e e 1.369(1) 0. 10% MIA 1.65%
AANSDH e 1.379%(1) 0. 10% MNIA 1.58%
AABRMEBH .. e e e 1.36%(1) L1 MY 1.59%
AASCGD H. e 1.36%(1) 0. 10% M 1.60%:
AANFARH. .. i e s 1.374%(1) 1, 10 A 1.549%
L 1.37%(1) L 10% MNIA 1.5T%
AKEUR .. i e i et e 1.279%(1) (L 10% MNIA 1.65%
AKEURH .. e 1.37%(1) 0. 10% M 1.58%
AREUR L o sii i iaaniasnianasianionsas 1.37%(1) 1L 105 M 1L.o8%
A 1.36%:(1) 105 MIA 1.58%
1 1.37%(1) 0L 10%% M 1.5E%
AL CAD . e 1.35%(1) 0. 10% M4 1.58%
L 1.369(1) 0. 10% NI 1.65%
AT B L e 1.37%(1) 0104, A 1.58%
ALGBEH . e 1.37%(1) 0. 10% M 1.538%
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AB FCPI

Management Management Distribution Toind
Fee Company Fee Fee Expense Hatio®

Global High Yield Portfolio®* {continued)
Class
AT HEI. o e e e e 1.369(1) 0,104 MIA 1.65%
F A 0 1.37%(1) 0105 NS 1.58%:
ATBMBEEL . e er e niaia e ns 1.37%%(1) 1 1 A 1.58%
FE Y 1 1.36%:(1) 0.10% NI 1.65%
ARG H . e e 1.379(1) 10,109 NfA 1.58%
1.37%(1) 0. 10% 1.00% 2.08%
L 1.37%(1) L1 10005 2.07T%
BRI . o e 1.379%(1) 0. 109% 1.00%: 2.58%
B e e L374%(1) 0104 1.00%: 2A97T%
BAALDYH e e e 1.37%(1) L 10% 1. 005 2.0T%
BAZARH. ... i e i a s e e 1.3795(1) . 10% 1.0M1% 2.57T%
3 1.37%(1) 0. 10% 1.000%: 2.58%
BTAUDIL e ii i s iiaieniasnanasnnnionsns L.37%(1) 1105 1. 0055 2.07T%
Y 5 1.37%:(1) 0. 10%: 1. 005 2.5T%
BTEURH. .. it iaiie i caiaiaciaeiansas 1.37%(1) 0L 10%% 1.00%: 2.5T%
BTGRP H .. e e e 1.379%(1) 010 1.0 2.58%
I 1 1.369%(1) 0. 10% 1.00%: 2.65%
L A 1 T8 1.37%(1) 0. 10%, 1. 00%: 2.57T%
L i iiiiiiiiiiaiiatisiassssasssatessasEscantanaanans 1LET(2) 0. 10%% M 2.08%
CEUR .. e a i nas s mraeararansrrannsns 1.74%(2) LU (e MNIA 2.15%
C i iiaiieiaciaiaeiaeiaeaas 1879 (2) 0. 10% MNIA 2.049%
L R 1.869%(2) 0. 10% Y 2.15%
L R 0 1.E3(2) L 105% NI 208%
R e e e 1.ET9(2) 0107 N 2.08%
CEEUR H. . e e 1.E7T9%(2) 0105 MIA 2.07%
5 LET%(Z) 0,10 MIA 2.08%
Y 1.35%:(1) 0105 0.50%: 2.00%
R 1 1.35%(1) 1, 10 1. 50%: 2.089%
EA AR H . e 1.37%(1) 0. 10% 10,505 2.049%
DLETH(3) 0,10 MNiA 1.08%
L (.86 (3) 0105 MIA 1.15%
I e e 1LETH(3) 0. 10% NI 1O
e 1 0.8T%(3) 0. 10%: MIA 1.08%
B CHE Ho o e 0.86%:(3) 0. 10% A 1.09%
e 1 1LBG2R(T) 0. 10% MNfA 1.15%
g - 0.E7T9%(3) L 105K M 1OEH:
L Sl 081903 0,109 MNIA 1.14%
T I 087%(3) 0. 10% M 1.08%:
1 0L8790(3) 0,109 A 1.08%
L1 0.BTH(3) 0. 10% MNIA 1.08%:
0 P 0.81%(3) 0,104 NfA 1.14%
1 0.87%(3) 0. 10%% MM 1.08%
R T 1LET(3) 1,107 A 1.048%
IO e 0.87%(3) 0105 MIA 10T
8 L 0.874(3) L1 M 1.08%
L 08T (3) 0. 10% MM 1.08%
B 0 LE79(3) 1, 107 A 1.149%
L 1 0.87T%(3) 0. 10% M 1.08%
ITEMBH . e e sisni s naian s siarasnansonsns 1LETH(3) LN A 1.08%:
| 1.369%(1) 0.10% 1.00% 2.58%
B ottt e e e ia e 1.93%(4) 0104 NfA 2.14%
1 1.92%(4) L 10% M 2.14%
SEURHG) o e MIA L01%:(H) MNIA 0.03%
3 .90 0.01%:(8) MNFA 0.94%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Global High Yield Portfolio®* (continued)

Class
1 0804 (L% (5) NI 0,045,
3 0.90F% L0195 (8) M 0.94%
T MIA (L01%:(8) NI 004 %
SHK . . e e NA 0.01%:(8) MM 0.04%
) 1.65% DLO1%(8) MY 00,699,
T8 (7 P 060 0.01%(8) NfA 0.63%
e e 0.7 5%(49) L1 WA 0.949%
WL e 0. T6%(9) 0. 10% MNIA 1.05%
L 0.75%(9) 0,10 Y 0.97%
B 1 0.T5%(9) L 10% MIA (.97 %
B 1 - (L75%() 0,105 Y 1.01%
L 0.75%(49) 0. 10% MfA 0.98%
e L 0.75% (1 L 105 A (.97
WA H s 0.75%(49) 0105 MNIA 0.98%
WTEURH .. it ii i aiieiaeiaianiaciansas 0.75%(9) 010 A 0.98%
L T £ (1.75%(9) (L 10%% M .96
W RMBH . . et i e i e 0.75%(9) 0. 10% MIA 106,

American Income Portfolio
Class

0EG 0.10%: MIA L31%
0 0,105 MNIA 1.37%
G 010 A 1.31%
0 0104 MIA 1.31%
A 010 NIA 1.31%
10 0,104, MIA 1.37%
s 010 NI 1.30%
0 0,104 MIA 1.37%
0 0105 MNIA 1.31%
10 0.10% MNIA 1.37T%
A0S 0. 10% NAA 1.31%
1R 0,109 MIA 1.30%,
1% 0104 M 1.30%
S 010 NI 1.31%
0 0.10%, MIA 1.31%
086 0105 MNIA 1.30%
10 (.10 M 1.30%
0% 0. 10% MNIA 1.36%%
0 0,104 MIA 1.30%,
s 0105 NIA 1.30%
10 0,104 Y 1.31%
0 0109 MNIA 1.31%
0% 0. 10% Y 1.30%
s 0105 NIA 1.37T%
Bl .10 MNIA 131%
e 0104 NIA 1.30%
JIES 1. 10% MIA 1.31%

1]

[

[

L N
AZDUR P . e

B 1
AZPLMNH
AZSGDH .
AAMAUDH L e
AMCADH e
AADURPH . i e e e
AAGBPH. .. i
AANZDH oo
AARMEBH .
AASGDHL oo e e
AMIARHL
AREURH oo e

AREUR L oo e i s s
Al e
ATAUDHL s e
AT CAD . e
ATDURFPH. oo e
AT B e
AL GBPH e

08 1086 MNIfA 1.31%
0 105 A 1.31%%
10 1 10% A 1.31%
G 0.10% MIA L31%
10 0104, A 1.36%
s 0.10% NI 1.31%
10 0,105 MIA 1.31%
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AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

American Income Portfolio (continued)
Class
F A 1

10 0,10, MNIA 1.374%
0% 0105 MNIA 1.31%
Bl 0,104 MIA 1.31%
0 0105 MNIA 1.36%
109 0,104 MNIA 1.31%
s 0105 0.70%: 2.00%
0 0,104 0, 70% 2.00%
108 0104 0.70%: 2.07%
A0 0. 108 0. 70% 0%,
s 0105 0.70%: 2.00%:
0 0,10 10.70%: 1.99%
108 010% 10.70% 200%,
JFES 1 1 1.70%: 2.00%:
10 0,105 0.70% 2.00%,
G 010 10.70%: 2.05%
105 1 10%: 10, 70% 2%
S 0105 0.70%: 20055
10 0.10% 10, 70% 206%
s 010 0.70% 2.00%
55% 0,104 MIA 1.76%
55% 0105 MNIA 1.B1%
55% 0. 10% Y 1.76%
0% 0105 NAA 1.76%
55% 0,10 MIA 1.82%
5% 010 MNIA 1.75%
SA5% 0,10 NI 1.76%
d0Es 0104 {0.50% 1.81%
Bl 0109, 1. 50%: 1.81%
EA AR H . s 1.108% 108 10.50% 1.81%
1.55% .10 M 0. 76%:
1 0.55% 0.10% MN/A n.82%
L2 e e e 0.55% 0105 NI 0. 76%
e 1 01.55% 0104 MNIA 0. 76%
7 | 01.55% 0105 MIA 0.75%
P2 LR PH ... s (1.55% 1109 MIA 0.76%
1 o - 0.35% 0. 105 NA 0.82%
8 S 1.55% 0104, NI 0.76%
0 | o 01.55% 0105 NS 0.82%
30T 11.55% 0,104 MIA 0H2%
L ] 1 0.55% 010 NIA 0.75%
D e e e 11.55% 0,104, A 0. 76%
L T 1.55% 105 NS 0.76%
DT e e e e 1.55% 1105 MIA 0.76%
L L T P 0.55% 0108 MNIA 0.76%
I 1 1.55% 104 M 0.76%
T LR H. . e e 0.55% 0109 NIA 0.76%
T GBP H. e e e e i (1,559, 0,104 M 0.76%,
T HR Y e 01.55% 0108 NIA 0.82%
I 0,35% 0, 1 M 0.76%
1 01.55% 01104 MIA 0.77%
LI 1 0.55% 0,108 MA 0.76%
L 13 0.55% 0.10% MNIA 0.83%
. 1 1.55% 010 MIA 0829
1 R 1.55% 0104 MNIA 0.76%

AL SGD

BrHRD . e
BAAUDYH e
L I
Bl A . s
BEEURH. ... e e iaeeaeas
BUGBPH .. o
B HEDY i
BUMNADH. oo

CZDUR PH. e
CEEURH i
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

American Income Portfolio (continued)
Class
1 1. 10F% 1105 10, 70%: 2.01%
0.90F% 0. 10%% M 1.05%:
I Y L I 11,490 1105 MIA 1.05%
I I (.90 0. 10% MM 1.05%:
L {1.90F% 0,104 Y 1.05%
L AL D H . e 0.90F% 0. 10% M 1.05%
T 1 {1 50F A1, 10 WA 1A%
B e e 1.65% 0. 10% MNIA 1.86%
I 1.65% 1, 10 N 1.86%
T NIA (L% (8) MIA (.03%
. 10500 L01%6(E) Y 0.53%
= 0 1 01508 0.0 25:(8) MNIA 0.58%
o 11 .30 L01%:(8) A 0.54%
BIDI .50 L0128 NIA 0.53%
L NFA 0.01%:(8) MIA 0.04%
e MIA (L01%:(8) M 0035
i e i iiaeiieieeiaeiaiaeiaeianaas L3 (10) 0. 10% MIA (.549%
L0 0.39%(10) 0.10% NIA 0.59%
W2ROHE . e i 039 10) 0105 M 0.549%
WZEURH ... o riainerrmrnnrarnnrasransnnssns (0,399 10) L1 [N MfA 0,599
L 0399 10) 0. 10% MNIA 0.549%
L 5 .39 (10) 110 MIA 1,549%
W ELRH i e e et i aiaeianan (L35 10) 105 MNIA 1.549%:
WTGBPH ... . i e im e e e i (L3 0) 1,105 A 0.59%
W HKDY . e 0.3 (1) 0. 10% MIA (16655
1 I 03910 11, 10 M 10, 59%

European Income Porifolio
Class

10 0.10% MNIA 1.35%
A0S 0. 10% NAA 1.26%
1R 0,109 MIA 1.35%
1% 0104 M 1.35%
S 010 NI 1.33%
0 0.10%, MIA 1.34%
086 0105 MNIA 1269
10 0,104 MNIA 1.35%
0% 0. 10% MNIA 1.35%
0 0,104 MIA 1.35%
s 0105 NIA 1.35%
10 0,104 MIA 1.35%
0 0109 MNIA 1.35%
0% 0.10% NI 1.35%
s 0105 NIA 1.35%
S 0 MIA 1.35%
e 108 NIA 1.35%
JIES 1% MIA 1.35%
08 1086 MNIfA 1.35%
0 10% A 1.26%
10 0% A 1.35%
0 10% 0.70% 2067
10 L 1096 10.70% 1965
s A0 0.70%: 2.06%
10 0% 10,705 1.04%,
G 0% 0.70%: 2.05%

AZCHEH . et
AZPLMH s
AZUBDH. . e

AAMAUDH .. e e
ANMHRINEL Lo
AARMBI ... e
AMSCGDH.
AAUSDEL e

Y P
e e P
AT USRI H . e
2 Y
. 1,

oo

= o

=]
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AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

European Income Portfolio (continued)

Class
BA ALY H L. e i s na e
L P
BT AL . e
BRI H . e
0.

10 0,10, 10, 705 2.05%
0% 0105 0.70%: 2.05%
Bl 0,104 10, 70% 2.05%
0 0105 0.70%: 2.05%
0 0,104 10,705 1.96%,
s 0105 0.70%: 2.05%
58% 0,104 MFA 1.80%,
55% 0104 MNIA 1.71%
5A5% 0. 108 N 1.80%
35% 0105 NIA 1.71%
56% 0,10 MIA 1809,
55% 010% NI 1.79%
L T I 1.35% 1 1 MIA 1.80%
S 0.55% 0,105 MIA {180,
L R 1 (1.55% 010 MIA 0.7 1%
1.55% (L 10%% M 0.80%
e 1 1 01.55% 0105 MNIA 0.80%%
0 1 (1.55% 0. 10%, MNIA 0.82%
e 1 1.55% 010 MNIA 0.71%
0 1 0.55% 0,10, MIA 0B
P 0.55% 0105 MNIA (.80
T 1 D (1.55% 1, 10 MIA 0.81%
L 0.55% 0105 NAA 0.80%
T 5 11.55%: 0, 10 A 0.80%,
3 PP 0.55% 010 MNIA 01.80%%
I 1 11.55% 1. 10%: NI 0,79%
L I R T P 01.55% 0104 NIA 0819
i 1 1 1.65%: 1, 105 MA 1.90%
ST MNIA 1.01%4{8) NI, 1.09%,
e .50 0L01%:(8) M 0,587
e T 1 (L5006 L019:(8) MN/A 0.57%
b 0 1 1.5 (L01%5:(8) MIA 0.57%
o1 1 11,50 0L01%(8) MNIA 0.58%
e -4 N MIA 0.01%:(8) MIA 0,062
1 3 | MNIA (019 (8) MN/A 0.08%
. 0.395(10) 0. 105 NA 0.64%
W HE H e e e e e e e 0304 (1) 0104, NI 0.64%
e I 039 10) 0105 NS 0.63%
L (L3910 01, 10% MIA 0.64%:
WA HKED H e .39 (10) 010 NIA 0.63%%
L . 1 [, (30910 0,104, A 10,659
L 0. 39% (1) 105 NS 0.63%
L L 1 L3E(0) 11, 10 MM 0,65%
L I P 0309 (1) 0108 MNIA (.60

Emerging Markets Debt Portfolio

Class
e e 1107 (L05%: A 1369
L 1 1.10¢% (105% A 1.42%
B e e e eie e e iaeie s 1105 (L05% A 1.36%
AZOHFH . e e e 110 L05%, Y 1.31%
B L Y 1107 0.05%: M 1.44%
AZEURH. o i e siann s iaavantasiarasransonsns 1. 10F% (1L05% MIA 1.36%
A HED. i 1.10%% 0.05% M 1.44%
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TapiLe 1
FEE SCHEDULE (continued) AB FCPI

Management Management Distribution Toind
Fee Company Fee Fee Expense Hatio®

Emerging Markets Debt Portfolio (continued)

Class

A2 PLMNH i i
AMAUDH .. i ir s s ar s
AAMCADH e
AAEUR L o e i sinn s iaoniasnanasiansnnns
AAMGBPH. e
L 0
AANE e e
AARMBH . i e e e e
AASCD . .. e
B L

Bl 0.05% NI 1.38%
0 0.05% MNIA 1.37%
Bl (1L05% MIA 1.36%,
0 0.05% MNIA 1.36%
0 (L05%, M, 1,369,
s (1L.05% NIA 1.36%
0 1,059 MIA 1.34%
108 01.05% MNIA 1.34%
G 1L05%, N 1.44%
10%% 01.05% NIA 1.35%
0 L0559 MIA 1.34%
1049 1.05% MNIA 1.33%
S 1L05% MIA 1.36%
10% {0.05%, MN/A 1.369%
G 0.05%: MNIA 1.41%
G (1L05% M 1.36%
L L05% NIA 13625
10 {1.05%, MIA 1.36%,
s (L05% NI 1.36%
s (1L05% M LA4%:
10°% 0L05% MNIA 1,369
Bl {0.05%, Y 1,369
s 0.05% NAA 1.44%
109 (L0059, MIA 1.36%,
s 0.05% MNIA 1.35%
10 11.05%, MIA 1.36%:
d0Es (1L055% 1.00% 2.34%
Bl 1.05%, 1. W% 2.35%
s (1L.05% [NUTES 2.44%
10°% .05 1. (M1 2.44%
10 .05%, 100 2.34%
Bl 1.05%, 1. (W55 2.34%
0 L.05% 1. 0W 2.34%
0 L5 1012 2.35%
0 1.05%, 1.00% 2.34%
A0S 0.05% 1.00% 2.34%
0% 1.05%, 1.001% 2329
s 0.05% 1.0 2.34%
A0 11054, 1.00%: 2A44%
0 0.05% 100 2.34%
55%, 0.05% M 1.81%
% 1L.05% NIA .88
559, .05 MIA 1.81%
559% 0.05% MNIA 1899
55% (L05% M 1.80%,
55% 01.05% NIA 1.80%
RIS (.05%, 10, 50% 1169,
s 1.05% 10.50%: 1.86%
1055 1L05% 10,50 1865

ATCADH.

ATHKDY. Lottt et et
ATNZIH. e e
ATRMBH. .o
L 111 [
L TR
BEIB) .o e
B2EUR ..ot e
BEHED. .0ttt ettt

BAAUDH .ottt e eaaeeee
BAZARH. ..ot
B
S 3
BT CAD HA . vttt et iiiiaees
BEEURH . ..t
BUGBEH . .ottt et eeeas
BEHKD L.ttt eaeneeees
BUNZDHG . oo e

Y 1
1 G (L05% 01.50%: 1.93%
EIAUDH .. o s e A0 (L0055 10.50%: 152 %
(1.55% (L05% M 0L81%
e i 1L.55% (L05% NA 0.80%%
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AB FCPI

Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Emerging Markets Debt Portfolio (continued)
Class
0 0,559, 0,059, NI 0.78%
N 0.55% 0.05% NS 0.88%
REURH. ... et s i imrnnranararianaansas 1.55% (1L05% MIA 0.81%
Tl o e 0.55% (0.05% MM 0.80%
ITALUIH . 11.55% (1L05% MY, 0.78%
L L 0.33% (.05% NIA 0.81%
ITSGIHH, . 0.55% LR Bt WA 0. 78%
B e e 1.65% (.05% MNIA 1.90%
BT e e e 1.65% 1L05%, Y 1.91%
T NIA (L% (8) MIA 0.11%
SEURH . MIA L01%6(E) Y 0.07%
SGBPH e A 0.0 25:(8) M 0.07%
] (1L3% L01%:(8) A 11.66%
o T £ 1 0.55% 0L01%(8) MNIA {.G6%
b R 01.55% 0.01%:(8) MIA 0.62%
SLGBPH . e e (1.55% (L01%:(8) M 0.G1%
SIQDEURH . 0.35% DLO19:(E) MIA {1665
e s M/A (LOT%(8) NIA 0L11%

Muortgage Income Portfolio
Class

0 L05% MNIA 1.31%
0 10.05% A 1319
A0S 0.05% NA 1.26%
Bl 0.05%, MIA 1.25%
s 0.05% NIA 1.22%
. 1.0G%: () 1,005%, MIA 1.25%
AN B e 1.05%:(5) 0.05% NIA 1.21%
L 1108 1.05%: MA 1.32%
AN ALY H e s 1L.05% MNIA 1.31%
AT e e e e e e 10 1.05%, MIA 1.26%
AN RMBE H . 10 01.05% MNIA 1.32%
ARG H. e s 1L.05% NS 1.32%
HK \I{ H. . G 11,0059, A 1.32%
0 0,055 MNIA 1.31%
RIS 0.05% NI 1.31%
s 0.05% NAA 1.31%
Bl (.05%, MIA 1.26%,
108G 01.05% MNIA 1.31%
G 1L05%, NI 1.27%
0 (1L.05% NIA 1.22%
ARG H . e e e e e R 0.05% M 1.32%
S 1.05%(5) 0.05% MNfA 1.25%
AN EUR e ie e e 1.05%(5) LGS MIA 1.21%
BN 1.05%(5) 0.05%, 0.45% 1.70%
5 T 1.1 0.05% 1.0H% 2.30%
BAAUDY I . oo e e e 1109 {1059, RIS 2.33%
BAZARHO) . .o e it c e e 1109 L05% [ MU 2.31%
B s 1.05%(5) 0.05% 1, 45%: 1.70%
i L 1.05%(5) 0055 0.450% 163
e s e e 1.55% (1L05% MIA 1.77%
e 1.55% 0L05% MNIA 1.76%
L 0 1.55% (1,005%, MIA 1,6589%:
N e 1.50856(6) (L05% MNIA 1709
D e i e e e e e 15096 (6) 11L05%, M 1.70%,

-
[
=
- = .

B I 1
AU GBPH e
ATHRIY. s i a e asn e v amr st asnarastantanas
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TapLe 1
FEE SCHEDULE (continued) AB FCPI
Management Management Distribution Totad
Fee Company Fee Fee Expense Hatio®

Morigage Income Porifolio (contimued)

Class
11.55% 10.05%, NIA 0.77%
0 0.55% 0.05% NS 0.71%
B e e 1.55% {1L05%, MIA 0.77%
e -3 P 0.55% 0059 MNIA 0.71%
I B 0 1.55% (1,055, MIA 0.77%
e P 0. %(T) 1L.05% NIA 0.70%
8 0 1.55% {1.05% WA 0, 76%
P 0.509(T) 01.05% MNIA 0.70%
M2 . . 1.65% (LGS MIA 1.56%
1 1.65% 01.05% NIA 1.87%
e NiA L01%6(E) A 0,082
o 01508 0.0 25:(8) M 0.56%
b L3S L01%:(8) MIA 0.31%
SEUEURH - e .50 0.01%(8) NIA 0.57%
e 1 0509 0.01%:(8) A 0.58%
51X .. A0 (L01%:(8) M 0.43%
e MNIA DLO19:(E) MNIA 0.07%

Global Bond 11 Portfolio

Class
] .45% 10128 MIA 1045

" Unaudited Annualized rates. The TER calcalation follows the guidelines os catlined by SEAMA 16 Moy 2008

= Jror the Total Expense Ratio calculation of the Global High Yield Portfolio the tolal nel assets of the underdying funds managed by the Investment
Manager are removed from the compination of the net makagement fee. nanagement company fee and feve o abommemens of the Ponfolio 1o avoid

duplicated fees.
(a}  Share class liquidated on January 29, 2021,
(k) Share class liquidated on Juby 135, 2021,
(e} Share class lguidated on August 20, 2021,
) Share class lguidaed on Juky 20, 2021
e} Share class liquidated on July 30, 2021,
([} Share class liquidated on February 19, 2021.
(g)  Share class lguidated on June 21, 2021
() Share class liguidated on Manch 22, 2021
(i} Share class liguidated on Manch 31, 2021,
iy Share class liguidated on Juby 20, 2021,
(k] Share class lguidated on Jume 15, 2021
0 Sleare class lguidated on Aagust 17, 2021,
[m) Share class liguidated on May 25, 202 1.
() Share class lguidated on April 20, 2021,
(o Share class liguidated on May 20, 202 1.

Management Fees for the period are rellected at their eifective mte as determined by the fellowing:

(1) Charged during the prericed Grom 1.70% ug 1o $5.000,000,000 amd 1.50% on the exoess of - $5,000, 000,000, toup e 1 A35 wp e 515,000,000,000
anal wp tor 1255 on the excess of 515,000, 000,000, effective Jameery 1, 2021, The consecutive foe Jevels will apply to the et assets of the Pontfolic.

(2)  Cheanged during the period Grome 2. 15% up o S3000,000 000 ansd 1.95% on the exoess of - 55,000, 0000040, to up o 1,955 wpy e 515,000, 000,000
anal up 13 1.T5% on thee excess of 515,000, 000,000, effcctive Janary 1, 2021, The consecative foe levels will apply to the net assets of the Portfalio.

(3 Changed during the period from 1.15% up 1o $3.000,000 000 and 0,95% an the excess of 535,000, 000,000, to wpy i 0,95% wp te 5135,000,000,000
anal up io LT5% on the excess of 515.000,000.000, effective January 1, 2021, The consecuiive foe levels will apply to the net assets of the Porifolio.

(1) Changed during the period from 2.25% up to 55000000000 and 2.05% on the excess of 55,000,00000080, 1o wp to 2.00% wp to $15,000,000,000
and up to 1.85% on the excess of $15,000,000,000. effective January 1, 2021, The consecutive Tee levels will apply o the net assets of the Portfolio.

(5]  105% up o $100,000,000, 1.00% on the next 510,000,000 and 0.95% on the excess of S200,000,000. The consecutive fee levels will apply 1o the

et assels of the Panfolio,
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Al FOP I

% up 3 & DO 0NN, 1,45 i the et STO0,000.000 and 1AFY on the exoess of SHHL000,000, The ¢ nseculive fee levels will apply 1w the
155 s e Pantlol
0.50% up L] 15% an the mext S 100,000,000 apd 040%, an he excess ol 52 100,000, The consecutive Tee levels will apply o the
RS LAY T Pasrtfil
M iy Foos

{8 Amnual fee egieal e the besser of 550,000 o ¥ % of averape daily MAV

Maxirmum Managenwen Fee as diselosed ol + prospectis of the Fumd
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Taprr 2
Porrrovrio TurNOVER

Thirmoser®
AB FCPI-
Prvmamue Diversified Portfolio. ..o e 112.30%
Global Equity Blemd Portfolio. .. ..o ot e e e e e e me it s s can i ranraenrs ALA%
Gilabal Walue Portfolioe . . .o e 12.95%
Emerging Markets Growth Ponfolio. ... oo i e e GB.56%
Sustainable US Thematic Forlolio . ... ... 0 et e et e et a e eaeae e nmnan e nnnns 28.57%
At Ex-Japan Eoguity Portlolio . oo e e BO.62%
Japan Strategic Value Portfollo ... ..o e e e e e #1.65%
China Lo Volatility Fouity Pontfolio. ..o oo i T0.209%
Short Duration Bond Portfalio. ..o oo et a e s 112.23%
Global High Yield Portfolio. . . e 2T.62%
Aamerican Income Portlodioe . .o o e e et a e 20.63%
Furopean Income Portfolio . . . ... 0ot e e e e e e e 31.69%
Emerging Markees Debt Portfolio . .. i 57.85%
Mortgage Income Portfolio ..o o e e e i 10.02%
Global Bond 10 Portfolio . . ..o e e e e e e 113.07%

= Unaudited Caleulated in accordance with AICPA gukdelines. Average market value of secuntics for the period is caleulated based on month end
i luaticn.
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Porrrovio OF INVESTMENTS
August 31, 2021
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ABFCPI
American Income Portfolio

Knle

Ihate Primcipal Vadue el Anurls

| e (L& kTY %

TREANSFERABLE SECURITIES QUOTED ON ASTOCK EXCHAMGE OR DEALT IN ON ANOTHER REGULATED MARKET

GOVERMMENTS - THEASUEIES
UNITELD STATES

U135, Treasury Boodls(a) L13% 08152040 USD
1.5, Treasury Bonds{a) . .. . GO0 O 15203
U5, Treasury Bonds{a) ... ... ... 6 13% 117152027
115, Treasury Hm‘hdd,l].... . . G 13% 01E2029
115, Treasury Bonds ... .o0000000 G6.25% 08132030
115, Treasury Bonds . sanimamaains 6755 08152026
15, I.‘ntmqumd-! GEED 08152025
U5 Treasury Boods .. ... ... ... .... TS0 11152024
U5 Treasury Boads .. ... ......... . TA3I% 02152025
1.8, I.'nemr_v'\rl:-s .50 10312027
LIS, Treasury Moles, o, .0 ovn v rmrinirrareiniarmrnrararns (LS8 D 3020206

CORPORATES - NON-INVESTME

INDUSTRIAL

BASHC
Aleoa Nederdand Holding BY ..o 00 oo ininnnons I35 08152028
Cleveland=Clills, Inc... ... .............. 6.75% 03152026
Chevelamd=Cliffs, Ine. . ... .o o o SEER 10 1T2025
FAMG Resourecs August 2006 P Lad. .., ., 450 (152027
Freeport-AehloRan, Ine. . 540 111402034
Girmphic Packaging Im-:rrmlmnnli I.( 4.78% 07152027
Grinding Media, Ine. "-!Iulv-(:)f- AlwaSiee] Lad, L TR 12152023
Intelligent Fackaging Lid. Finoo, Ine. Ink'ﬂlgr:nl J’al.hglng IJll.

Cowlemmer LLL, = = = = e 6,000 06152028
JmcphTRwrmn&‘ium]n: - . 1 4 e e
L co. 525% 11012024
LT . . L 3 e ]
Peabosdy Emergy Compib), ... .. Ceverenaieees B0 LZEI2024
FIC AL Holdisgs LLCPIC AL ]Iﬁdthll-g‘:(oq\ ciavanss INO0MR TEEILAZ024
EPCM SAL . Carasasanaa i eieieieieie e RBET ORN152025
\‘;Rf-m.‘.‘:(u{mn ................................... ABES 06152027

CAFITAL GOODS
Ardagh Packaging Finance PLC Ar-hghliinldmpl SA Ine, ... R25% DADI02S
Clean Harhora, Inc. . . . - ceee S013% 0752029
(ol'ful’.nrp.......................... eieiaiaeo. GINT 020152026
Grffon Corp ..o ... oo s 5.75% 03012028
JELD-WEN. Inc. ... ..o, d63% 1212025
Moop Ine, ..o e a e 4.25% 1Y1582007
SPXFLOW.Ine, . oveveiiencnnnnreras SEET O/ 15202
sgevens Holding Co e oo oo G 03% 100002036
TH Vertical US Meweo, Ine. ............ 525% 0752027
Triwmph Girowp, Ine. ..o Lo . . 625% 0152024
Triwmph Girowmp, Ine. oL BB i 2024
Wesco Dhstribubion, Inc. .. .. vo e e ernnearararasaras T 3% 00152025
Wiessoo Diistribution, Inc.. ... ..o oo T25% 0612028
COMMUNICATIONS — MEMA
Advamage Sales & Marketing, Ine.. ... oo 6.50% 117152028
Altice Fimancing 84, .. ...0oiniane .y . 500 01 L2028
Adtice Fimancing SA. .. ... .. 5T75% (& 1572029
Altice Franee SAFmnee oo iieie e IR DR 2020
Bamijay Emtertaimment SASL .00 oo ain e IR OXO1/2023
Bela Coap. . casisisimssiaisnes  Toddh OGOLI20ET
00 ]Iddlugu LLOIETD i!uldmg;lll apll.',ll L& mp. 4500 081572030
OO0 Holdings LLOCCO Holdings Capital Corp. . . . S0 DA 2033
Clear Channel Worldwsde Ilullllnpt I cvcscnzvenseamsnanan 513% 08152027
CSC Holdings LLC . ......... N 11| O B Rl i}
CRCHoldings LLC . ... ..o e cemrerereees  ATER D11E2030
LJI"-IlDHb{Np . 1 L AL e
DISH DBS Corp. vanasnisamenisrarn e nneaanes  veem 1LS2024
[HEH DES Corp. . iEusasissmasinsa TI5% 07012026
iHean mmummmmx. ]nc aasusa 525% 08152027
Lamar hMedia Corp. . 4.858% 01152029
LOCFPR Senior Securcd Fnancing DAC .., .. &7 1012027
Liberty Isternctive LLC. o000 BI5% O201/2030
Hu.'l.-rquisﬁix('mn..... e 575% 08012028
Meredinh Corp.. . GEES 02001/ 2026
National Clseedia LLC A SBET 04152028
Eanclair Television Giroup, In:. R 5507 Q&0 2030
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9050 5 15T R61.237 L%
52,260 b 426, 658 03
TAT3T2 5730368 19
B3 TIR 1 180,593,404 4.7
Tiabs, 144 1L0ET 443924 44
635, 560 BI9.471.674 i3

1600, 0 124453120 0.5
1 2%, 580 158,775,954 0.6
390,000 485, 184,375 ]

12852 12,533 %30 i

GAT R3R G4l 545 SE3 206
SRML 132230 234

ERTA A3ERNTR .0
2H7D 3087 206 0.0
21,09 24,550 458 0.1
o573 10,388 574 0.1
OG0 LESE2,147 0.1
4,299 4654800 00
3392 IAHSR oo
0713 IR P 0.
10,764 L1, 76T 0.1
1046 I038T30 0.1
26,538 20618 288 0.1
5406 4293, 176 0.0
0,004 G003 B3 on
T8 TARLA3] 0.1
6,793 TAE7.901 0.0

189 365 462 0.8

7.0 BA0GE 541 0.0
6,001 BT 00T 0.0
] TRGDTI o0
34,252 26407 349 0.z
455 S0 346 0o
ALY T.204.907 0.0
1,900 1255822 0.0
4,902 5314979 on
20,495 27981,020 o1
13,414 13,573,233 0.
9331 10,250, 350 0.l
12,456 13396, (653 0.1
9.1 10,254 321 0.0
153 49783 ] 0.6

37,082 ELE L 0.2
27955 2THIT 1M 0.1
2493 2553975 0.1
88 10257700 o0
BOlG Q16167 0.0
2604 3050029 on
11,554 1235, T8 0.l
63,459 65,764,992 03
14,724 15,188 501 0.1
12,026 12,000,754 o1
18428 19468 65 0.1
30, T4 3060034 0.
as7 385707 0.0
5157 504,695 0.0
4536 SS90 o0
G462 G423 0.0
o047 Gh 392 B 03
2,000 2255600 (L]
T AT 155016 02
10318 11,232 554 0.0
14, 7689 13,005,260 0.1
21 TS 21315543 0.
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolio

Knle nate Primcipal Vadue Nl Anurls
| e (L& kTY %

s XM Radios, Ime. ..o e IERT 0012031 USD N3z 5 10.3014,223 0%
Sirius XM RBadio, Ine. ..o oo SER DT182000 1,182 1213972 0
Sarius XM Radio, Ing..oo00on 3.50% 0012029 25137 24,226,806 0.l
smmmer BC Bideo BLLOC. oo oo oo nania e S50 10031/2020 3,700 1. T61.637 o
TEGNA, DB, ...... .. 5006 0 1572029 23,710 25118268 1
Lnavasion Commumications, ]|:||: 4.500% DS012029 12502 12 0, (O 0.l
Univision Communications, Inc 513% (027152025 S 558,271 0.0
Univision Commumications, Ime, .. ..., .. e G637 O] 2027 2T 030 I0,262 508 iN]
Univasion Commumicafions, Ing, . .. o0y orere v nrnrnsorns 50 D50 2025 5276 5752 Gy [iKi]
Virgin Media Secuned Hnasee PLC C. 000000000 oonianns 450 08152000 140 TAR1 493 Xl
ZiggoBond Co. BY . ... cicivinisiniiiainisiaininianses  S13% 0222000 .2 L350, 746 0.0
Ligwo BY 48K 01152030 [E. W 18618 572 ol
Figwo BY L iiiieiiieiei.o... S0 ODNV152027 T.312 TS0 A 0.0

S 11 20 24

COMMUNICATIONS = TELECOMMUNICATIONS

Altiee Franes SA France | varsesrarsrssananss S03% OR0LR0ZT b2 1050, 50 00
Conneet Fineo SARL Conseet US Fineo 1 Ceveeaiaees BTER LNDN2026 H0,2 4158573 02
Consolidated Communications, Inc. ... ... b ] e T.305 T3 1 oo
Comsolidated Communications, Inc. - .. 6.50% 1002028 12,651 35710275 0.l
Embarmg Corp. ... e e e BO00% O 2036 24,271 25 550 B ol
lLumen Techmologies, Inc., Series Y. .. ..., ... ... ... ..., T50% 002024 17638 19,686, 556 ol
Telecom Ialin Capital 84 o000 o . T30% 07182036 GRS 12381 308 0.1
Fﬂwmlinlm(munl"ir\.. v ma e hiek 0602008 BoTH 1282814 0.0
Vened O UK Fnamcing L PLOC . ..o oo oot 4.75% 07152031 6,675 LRST 03 o
6l 6 37T (1.6
COMEUMER CYCLICAL = AUTOMOTIVE
Adient IS L1LCT . .. e SO0 152025 24,433 2660 861 i
American Axle & \Inmul'mlunng. Inn: Ceveeereieeeaaees G2EE DOL2025 EX I | L1707 0.0
American Axle & hManafsciuring Ine. ... ..o a5 DOL202T 0,726 20.TE0TG] 0.1
Amercan Axle & Manalactuning, Ine. . 6B 07012028 10, 159 10971 667 (k1]
Clanos Globhal LPClanos U2 Finance ( o, 6.25% 05152026 22,680 23,950 484 0.l
D, Ine. oo 4. 25% (L2030 13,20 13717826 ol
Dapa, Inc.. , . P S3E% 111582027 13,085 11R2R 331 o0
T S63% 04152028 4,704 5050022 (iR 1]
L A . O L e 3,800 4540033 oo
Ford Motor Co. o o.cociiiininisins vererssaisess B0 OHZI20ZY T4, 190 BLOSh04T 03
Foed Mobor Cav. .. .. ... . oia... S00% 04222025 30,702 25,256,241 ol
CRoulyear Ture & Ruobber Co (Thek 500 07152029 B 6bE 9,205,758 (k1]
Goodyear Tire & Rubher Coo (The) 525% 0152031 7, 360 TAETS014 0.0
THO Verwaltumgs GeowbHihg . ..o oo G005 5152027 23,454 2d 595,061 ol
THO Verwaltumgs Gowbldh) . . .oooo oo, BIES OR132029 12,577 13,0650, 287 0.1
Jaguar Land Bover Amomotive FLC. oo o aaaess 33505 070152009 32,261 21958003 ]
Jaguar Land Rover Amomotive FLO. . ..o oo SEET 01152028 31,8579 IR 0T ol
Jaguar Land Bover Amomative FLC TIHE 100152025 34,461 37.6609,537 0z
Memtor, lme. . ... B G 25% DG012025 10,328 11 A6, 6T4 ol
Tennecw, ]m: - B T.EES 0152029 E241 9300245 0.0
fl‘\nlth.-'mwm'-l(mtll.llm vevmr s aensCWTE% QIZN20ZS 17455 19 104043 0.1
4182593 6512 1.7
CONSUMER CY CLICAL = ENTERTAINMENT
Camnival Cofp. ... .. Lo e 575% 03012027 24,848 25 3449060 1
Camival Cioap. .. ... 11.50F% 002023 59,923 &7 390 107 03
Cedar Fair LP Canada’s Wonderland Co.’

\hmum‘.ﬂnlmﬂl(w Millemnium ﬁp vermreraraees 30 OR0L2025 54,79 ST.027.730 0.z
Wlatiel, Inc,, . e SERT 121152027 2im 227755 (iR 1]
Waticnal O mdltdu LL£ .......................... A75% 08152026 Baea 6524843 o0
Rewval Canibbean Cmuises Lad .. ocoveciiaiiininisiciaiaias 5.50% OR31/2026 I3, 050 LIATTOTS 0.1
Royal Canbbean Crumes Lad .. ... oo ool S550°% 0002028 15887 156,435 ol
Royal Canbbean Crmses Ladl ... oL o oL oLl 10 BES /(2023 31,900 I5R95, 181 0.z
Ronal Canibbean Cruises Bed. ..., oo oo oo anann 11.50F% (2025 24300 413612 0.2
‘?ixlhrs'l'hmhrh 1 T.O00 002025 10,297 1 1A 5 50 iR1]
Vail Resorts, Inc. | Ceveers e e 2SR OR132025 EA ] B.A63.300 0

Viking Cwean Cruises *-hup v II lud ......... coeven 63T ORO32029 8267 B8040 00
YO Escromr Db, .. .. cocuciniiianniniasnisisiaimnasnnns S500°0 02152028 13,181 22913770 0.1
124014 436 1.3
CONSUMER CYCLICAL = OTHER
Adams Homes, Ine. . I - | e Bt 4] 14,225 14913944 .1
Beazer Homes USA. Inc.. . Cevereeeieie e BTG ORN32025 S0y S16,541 .0
Brookficld Residential I’|1.1.n.'|1.|rn= |l|'."

Brookfield Residential USLLC ..o oo ool 48T 02152030 IRMS 29,155,124 1
Rrookficld Residential Properies, loc./

Brookfickd Residential USLLC ... oo ... ..o ..o, 6.25% 0152027 40004 51,751,113 0.2
Cacsars Entertaimment, Ine. .. oovvvwnsvionninranniniaianes  G2F% 0002025 0,456 3LI2R062 1]
Empire Commumities COmy ..o, on oo o e e ieicicaranns TONE 1215225 RS O 0, (KR (R}
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ABFCPT

American Income Portfolio

Hule Inate Principsl Vadue el Aaerls
{ Oy (L1 k1] -]
Forerma Fisance LLOFRTA Finance Corp. ... ..., .00 . .00 650 0152025 USD 8312 5 B2 3R 0.0°%
Hilton Domestic Operating o Inc I8 08002025 L6035 A012 416 (iR K]
Hilicen Domestic © "':I.ﬂill:c‘l'ﬂ [ 375% 08012028 i, 1h3 R ] [AEE]
Insaabled Bualding Produets, Ine oo oooo oo ATER 02012028 5196 S54TTATE o0
Internamonal Game Technology PFLOC ..o 0 ooooiinios 5I15% OV1S2029 11.337 12123 e .1
International Game Technology PLE A - e ] R e e 7,757 43,048 453 0.2
KBHome. ... iiei e e vmmeer e -a . BDR DIT1S2029 7465 8,258 520 L]
KB Home 6 B8R (61572027 7102 AN 0.0
Samicit Cmvnemship Resonis, Isee, ., oo c oo e, 475% DUIA2028 10,y 10, 168 AT [(E1]
Slamrionn Crwnership Resoms, Ise, oo, L B 13% ORF 152025 (68 350 934 i
Mamrion Ownemhip Besons, 1ee LG LLC oo 650 090152026 12,64 13060 R 0.1
Slattanyy Ciroap Corp. . cmiesmiaiessisieininsesnsannas  G3% ORNOLR030 o000 9,227,513 L]
Mlentage Homes Conp.. . femiereieeaees 513% DG06/2027 10Kk [ R 00
Zhea Homes LP Shea EI-.'umc'-‘ I undlng{ m'p veveraraees ATER ORVF2028 19, 163 19,753,925 0.1
Taylor Morrison Communities, Iec., . s 1 B e 9950 11226031 0.0
Tawlor Morrison Commmumities, lee . . S8R (152027 17624 20050 A5G il
Tawlor Morrison Commumitics, lsc
Taylor Morrison Holdinga 1L Ine o oo ooooniiinss 563% ORGH2024 338 63,678 (1RH]
Tawlor Mormson Commumbies, Inc
Taylor Morrigson Helding= 11, Ine. .. ... ..o o o .. .0, 588% 04152023 21,565 22.46:43,250 0.1
Travel Plus Leisare Co. . e BB OTEL2026 13,210 15,050,450 0.1
Wynn Las Vegas LLC '|.'|.\nn |.n'\|1|.|'.‘:¢.1.~|[ 1|'||lnl ( uq\- . 5507 QX0 2025 13,291 14,104, 454 [N
Wynn Resortz Finance L1LOC"Wwvan Resons Capitad Com, L S3% 102029 13,4065 14086 345 0.1
Wynn Resons Fisance LLOWyan Besons Capatal Corpe o000 T78% 40152025 14,262 15,158 807 1
R ERL R 16
CONSUMER CYCLICAL = RESTAURANTS
Yum! Brands Inc. .. ... . ... . ... o ..., AT OI1S2030 o7 73,595 o0
Wum! Erands I0C. .. oo e e e e e e T.75% (012025 11,000% 11 K53 (50 E

11926, 554 JLAH]
CONSUMER CYCLICAL — RETAILERS

Hath & Body Works, Inc.. .. 020002028 573 420, 903 0.0
Hath & Body Works, Inc.. .. LK O 2030 (M7 1 951 Hdds K]
Rath & Poddy Works, Ine &% 002035 2B 120045 515 0.1
Hath & Body Works, Inc, P10 2035 21,725 27000 57 i8]
Hath & By Works, Inc,, . o UM 203 329 397,429 i
Bath & Body Works, Inc.. . o D6 152029 T54 B306 349 o
Hath & Body Works, Inc. = 07152037 TG W 558 L]
raCash, Ine. ... .. B UK 2028 T TR 723 oo
Sichaels Cos, Ine. (Thed .. v NS0 2028 250 25,700,052 0.1
Surphy 0l USA lsc ... = (RN 52029 11,452 12,145 58% 0.1
'1.|||||\h'L Ol UsA lsc . P OAH 2027 LEEY ] BA IR (ARE)
PetSman. Inc. PetSman Finance ¢ ur|~ TEE 0232028 I 680 A3 a1 0.2
specally Bailding Prosleats Holdings

LLCVERP Finance ['4~|'|r. P - 1 e e 035 2143458 0.l
Staples, Inc. .. .. PR 8- A 1 & O e e 24,937 25,262,315 0.1
Willeam Carter Cao, l: lh:] 5.50% 05152025 10, 330k I0ESH2EG 0.1

X2 (25 935 )
CONSUMER NON-CYCLICAL =

Adapifealth LLC. B P - K 1T e e T.AI3 HHEE oo
Albertsons Cos, Im. saleway, [m
New Albersons LP Albertsons LLC. ..o 0o o000, AEETS 020152030 17,673 19,3000 1 0.1

whertsoms Cos, Ine. Safeway, Inc

Mew Albensons LI Albestsons LLC - (O3152025 2 TR 2 RAT R o0
Rausch Health Americas. lnc = 010312027 2505 2019392 0.0
Bauvsch Health Cos, Ine. | b 02152029 17,487 17357718 .1
Bausch Health Cos, Ine. ... 12152025 m 2HE.THY oo
CDER Zmokey Buyer, Inc. . = (7182025 1,977 102,533 a0
Emergent BioSolutions, Iec. ... .. v DR152028 1,537 1504, 728 00
Enclo [.u‘ﬂr.'m'huvurg Fanance Ca. 1 5 'I.“I !I mlul 5, Im . o (2029 11045 10865, 170 0.1
Jaze Securities DA . e 01152029 19 855 206G il
Koromos Acquisition Holdings, Im hlh '!'uqud'n-l r\x.!lll.'l's. |Ik.'. . 1203012030 33,200 FLOTR058 0.1
I-‘-F‘“ Life Poist Health 110 O 152025 =8 1] L PR e 0
SIEDNAN, Ine. . o 01152027 1641% 17306, 857 0.1
Mo Care EMNW. Il«surr I||l. LR 2035 S 4. 792, 655 o
SlowdivCare, Inc_ . . - F115°2025 5134 5 e 3E3 o
Chrganom & Co. f)!:pmn-n ] -.ln'lhn I]ubd ( i% Is.:cl.wr i!:'n. o 5.13% 04302031 17,004 17,925 243 0.l
Par Phammacewiscal, Ing | . . . . T (02027 it 16,857 007 il
Post Hiddingz, Inc., . . . . . . . 450 (1572001 10 308 AT XK L
o=y ”lf'l]lllsh B . i i e e e e e S50 12015302 i, 547 TOATRA (ARE)
Post Hoddings, Ine.. ..o oooiio oo oo ciiiiaiiae S61% 01152028 T35 T.AM033 o0
RP Fsorowy Bsoer L. Lo oo ISR 12152025 548 25406 98T 0.1
Temel Heallbcare Corp. .. oL ABES DN 2026 57 G174 o0
Tenct Healtbeare Corp. ... oo oo e i aaas T80 D400/ 2025 20,067 20.501,201 .1
U5 Aewte Care Soedutions LLC, ..o oo iaieinnas L BET DX 2026 491 QS04 0.0
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolic

Hale Dhate Principal Valur Ml Awarls
| RNy [LE F]] %
WASH Multfamaly Aegquisiion, Inc. . ... .. .o ..o AT M152026 USD 10,206 5 10675 530 0.1%

IS 154 9 1.4
ENERGY

Berry Petrodeum Co, LLC . P | Ol Bl d (e 6,480 6422820 00
Blue Racer Midstrear LLC/Blue Racer Finance Corp. Te3% 12152028 12,558 13632628 0.1
Chendere Energy Pamners L ... .o oo oL s 4505 LOV00L 202 , 266 4,507,115 (k1]
Chemere Energy Parners LP. . ... ... . o0 s 563% 102026 15850 16,402,491 ol
CITGO Petrodeum Corp. oo o oo s . GIEE DG152026 13,237 13457157 1]
CTTGO Petrobeum Corp. L. L T.O0E O 152025 &5 RH2 46,050 8TH 0z
L A e T 1 1 B B 20,821 2L6TEEH ]
Comstoek Resources, Ine. oo oo coeves REETR 0032030 0957 Q90,204 0.0
COF Holdeo LIVBIP-V Chineok Holdeo LLC 5.50% 0w 152031 5,000 25,796,191 0l
Encing Acquisition Parners I!uldmgatLL,L ............. oo BSDE OS012028 16,658 16,744,397 0.1
EnLink Mhdstream LLC. . R . 563% 01152028 1,228 X2 Tl R ol
I.nIJnkkIldﬂmml‘uﬂmml.‘l‘. R o .. 4 O4012024 B 214 0.0
Enlink Midstream Panners LP. ... o000 oo e e imininnanes S05% 04002045 14,978 13,757 450 1
EnLink MMidstream Paners LP. ... ... o 0 oo SA5% OG0 2047 10,303 9,776,721 o
EnLink Midstream Partners LP. oo ooon i Sl 04000204 (R LRME 133 0
FEM Midstream Partners LT 450 01152029 19,253 19.577.527 0.1
Eipn Midstream Partners L. 4.75% 01152031 18247 18,56 AR5 o1
Genesis Energy LI Genesis Energy Fnance Corp. 6.25% 05152026 5083 4917125 0o
Cremesis Energy L Genesis Energy Fimance Corp G50 [00E2025 3530 1,763 186 o
(Genesis Enengy L Genesis Energy Finance Corpe, .. ..., ... T75% 02012028 40,175 EO3ER 5TH 0.2
Gienesis Enengy L Genesis Enevgy Fnance Corpo,ooao0 OO 000132027 352 ERRESAIIR] 0.1
Global Pastners LPYGLP Finamsee Corpe oo oaie e GBS D1182029 11,507 12005034 0.1
Gilobal Pamtners Ll"li.i-u’l‘l'nantt(.'m‘p ....................... T.00°% 08012027 9655 10058255 00
Hess Mudaneam Operationa LP. ..o ooooon oo 4.25% 02152030 ER | 4082421 00
Hess Mudstream Chperations L. . . 563% 02152026 £201 B, 528 208 0o
Hilcorp Energy 1 L Hilcorp hnn.m:r: l{‘n ................ - 575% 02012029 10,533 10,650, S6ds (k1]
Hilcorp Encrgy | LPHilcorp Fmance Co, . G0 2002031 1 533 108605 00
Independence Encrgy Finance LLC, ... o0c i ivieie o, T2 DR012025 27,560 27840,257 0l
Indigo Nanaral Resourees LLC . e e e SRS 020002029 9767 10080 552 00
Ithaca Emergy Nonh Sea PLC . . 1 B el 9,052 RUET 460 o0
ITT Holdings LLOC. . ... Lo o s 6.50% 08012029 42,132 42,92 Bk 0.2
Nabors Industnes Lud. . ... sassass as T.I5% 01152026 12,604 L1760 8 ol
Mabors Industries Lud. . .. e T50% 017152028 12,402 11,282, 183 o0
Neptume Energy Bondeo PLC ... oL o o oo 63 08152025 3,286 3336360 (k1]
New Fogtress Encegy, Ine. v S0E% OVLRI0ZS 37249 IT. T4 02
NGL Energy Operating L I.( NGL ] nevgy Fimance Corp. ... ... 7.50% 02002026 71,875 TIO11487 03
NGL Energy Partners LIPYNGL E nng_\' hFmanee O urp. .......... TEE 11012023 2382 1262 (i 1]
Owcidental Petraleam Ci arp.. . sisssranes 2.70°% 02152023 h, T2 GA13,107 o0
Crecidental Petroleam Corp., .« 2.90% 06 152024 13,626 13,974,774y ol
Crecidental Petroleum Corp . B 04152020 3,253 3361, 206 0o
Oeidental Petroleam Corpe, o oocnoc o iiiaee RS0 DGIS2025 17,408 18.264.204 0.1
Oocidental Petroleam Corpe, oooveen oo e i ianeie o, B30 12002025 1,231 1372563 R
Oreeidental Petrolemm Corp. ..o oooon oo c i iain e SBES 0900012025 67T THZ4362 o0
Oecidental Petroleum Corp.. . 6. 13% 00012031 075 L1740 0.1
Owcidental Petroleam Corp.. B00% 07152025 10, GEdF 12782, 189 ol
Oecidental Petroleum Corp.. . B50% 0152027 o, T BEI9302 oo
Ciecidental Petroleam Corp, BEET 07152030 1,55 9,595,295 k1]
FREF Holdisg Co. LLC/PRF Fnance Com. . . 925% 05152025 26, K89 25050207 o0
PO Energy. Ine. PR Ceveeeeie e BTER OR132030 11,553 TRkl .1
I-‘:I)(:I.-n:rg,'«'lm............ G 03% 09132024 6H33 65853 00
Range Resounses Corp. . NamsmssassmLEReLRLR LS 5000 03152023 1,754 1 43 330 (k1]
Renewable Encrgy {]mup\. ]|1|.. . SERT Oe]2028 5372 5. 5603 802 o
=58 Emergy Co. .. e L. DDFE D1 1S2025 24,17 2,951 X19 1]
‘q.lrbrm[]“-um-.‘rltnam{.nm e e 5B 031572028 5701 00T 302 oo
Sanoco L Suneco Finasce Corpe. ..o cnaee o, GO DWLR2027 ER I 05 R [0

Targa Besowrces Partners LPY
Targa Resowrces Pammers Finance Corp.. ... ..o oon0o00 650% 07152027 1697 18, 286, (b 0.1
Transocean Phovnix 2 Lid TI5% 10152024 5604 5750393 00
Transoeean Posewdon Lid. © .. W 6B 02002027 B 159 TETD 342 (k]
Transocean Seotry Ll ... .. L.l 538% 05152023 23117 21161 641 ol
Western Midstream Opemting LF. . ... .. .............000. 395% 00012025 24,0604 25851.3TH o1
Western Midstream Opemting LV, ... o oo oo Lo 450 (8012028 o4, 150 447730 (i1}
Western Midatrenm Operating LP. .........oocanan0 465% 00012026 12,047 12055355 01
Western Midaream Operatimg LP. ..o o0 4TS 0ROS2028 7998 BTATI .0
2T SR JER i)

OTHER INDUSTRIAL

Aviem Corp, ..ol e 5750 015225 K238 B2 0TS ]
Imberfmee, BB, .00 e RS0 12002028 L% 11 7,142 (a3 00

15534244 0.
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ABFCPI
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls
L] [LE{ 1] %
SERVICES
Allicd Universal Holdoo LLC Allied
Universal Finance Corp G6d% 07152020 USD 41,002 5 41007 30 0%

Allied Universal Holdeo LLC Allied
Universal Finance Corp, Atlas Lusco 4 SARL. .. ..... .. .00 463% 00012028 23, R0 23000 558 o
AFX Group, Ine. ... sas s 6.75% 02152027 14,450 15480805 1
Aramark Services, [ne. . L 500 OZ01/2028 TE THILAST 00
Aramark Serveces, Inc. ... oLl . GRS DA012025 16,856 17825244 ol
Cargoom, Imt. ... ... ... ccscrrrmsrscsmmcsnrarmrorasmnns 638% 10120258 1,634 15,595 Stn ol
(Ranner, Inc, . P 4.50% 07002028 TR R4, 7000 (A1]
10 Trading Twhms\!-nj-_w: H.-". R[ A5T75% 0OR152028 11,107 112, 534 o
Millennium Eserow Corp. ..o G.63% 08012026 4610 25254673 0.1
MPH Acquisstion Holdings LL 5500 (R0 2028 26, 520 26,951,119 0.1
\ll’ll Acyuisstion Holdimgs LLC . 5T75% 11002028 34, (54 X1 55] 855 ol
Mieleen Finasce LLC Melsen Fanance Ca S63% 10012028 10,002 10, 530 (k55 oo
Niglsen Finamce LLCMwelsen Finance Co. L ... oL oo L. SRET 100002030 5559 5083,70d oo
Prime Secarity Services Borrower LLC Prime Fance, Inc. .. ... 525% WM 152024 11 5% 12688 797 ol
Prime Secwrity Services Borrower LLC Prime Feance, Ine., . ..., 575% 040132026 12,000 12550, 954 0.
Ritchie Bros Asctioseers, Ine. .. ...o.occeicoinaien .. SIS D1S2025 1,575 L6160 0.0
Sabee GLBL, Ine.. .o oo L TN 0012025 2,660 LE202TT ]
B 0 O 9.25% 04152025 17,30 19588 630 L1
TrpAdvigarn, Ine. ... .. T.00% 071572025 10, 576 LI 156035 0.0
22 320441 1.2

TECHNOLOGY

T L E L b 0, B 425023 02
Bomer Parent Coc, Il ..o oo oo oii i iain e T13% 10602/2025 4123 9,763,311 0.1
Commseope, [ne.. .. 6,000 (3012026 1210 1316568 (k]
Dell Imtermatzomal L1 585% 07152025 6,238 7157 GRD (k1]
Loghdeln, Inc. .. ... ..., 5507 09012027 3,670 3R1529] oo
NCR Comp, 5T 0002027 1,151 10, Tias 921 1
NCR Corp. . 6, 013% 09012029 7437 Rimd a7 0.0
Beienee | \pplwmm tnl.trnauunnll‘.wp A8E% 0401/ 2028 1,671 L7343 0.0
Seagne HDD Cayman. . ....ocoiaeans . 400 D (202 B 300 B, 7H7, 712 0.0
Veritas US, Inc)Ventas Bermoda Led.. ... oo Lo oL oL T.50% 09002025 T, KO TOELLLIT 0.3

174 0, 1 58 07

TEANSPORTATION = AIRLINES

Adr Canada. Ceaiee. ABET OR132026 4,5 4500 300 .0
American Airlines, Inc. m\dunugt I.-:yalw 1P L. 5500 0 2002026 10,053 10,616,551 0.0
American Anlines, Ine/AAdvantage Loyalty TP Lid 5T75% 04202029 17,711 19054, 322 ol
Hawadian Brand Intellectsal Propeny

Lt Hawaiianliles Lovalty 1Lid. . e S5T75% 012002026 14, 186 14,957 92 o1
Fpimt Loyvaly Caynuan Lad./ Sparit II'{Jurnn I.Id creraees SO0 (V202025 X1 560 A5 ETEE 0.1

H5 479423 03

TRANSPORTATION - SERVICES

Avis Budgel Car Fental LLC Avis I:bullgct Finance, Ine. .. ... .. S38E% 0002029 06l 10, 130 570 1k 1]

Here Hoddings, Inc. . ... .. ... ... sas 88 sEsEsdEEaE 5.50F: OV 152027 12,715 13,451, Sy ol

Ylodulaire Crlobal Finance PLC. BO0% (02152023 21,470 104,320 ol

Ulnited Remtals Morh America Ine, ..o oo oL 4.88% 01152028 9% 0 30460 00

A5 T, 20K 0

4361, 108733 17.5

FINANCIAL INSTITUTIONS -
BANKING

Alliance Dixta Systems Coap, , e 4.75% 121532024 X3 539 34371882 o1

Alliance Daia Sysicms Conp. . I ¢ ) B B 15902 17054 895 0.1

Baneo Bilbao v mayiﬁ.igxnunn a4, !‘.-'-.-:iﬁ'.)[cl Ceieieiaaeess GBS 03052025 48, 200 52650510 0.2

Hanoo Santander S4e) . ... ..o . T80 (22024 20,y 2230 TS ol

Credin Smisse Group AG{e) 6I5% 127182024 &5, 604 40675436 0.3

Credit Swisse Group AGich T.50% 07172023 32950 E5ANT AR 0.0

Credid Swisse Group AG{ch . 50 127112023 2T.004 2077362 ol

Drvesdner Funding Trest B ooou oo ioni i inine e, BIE% 003002031 11,620 16,534,562 0.1

Intesa Sampaclo SpA . cvviiii i s SORH 02024 25,505 FL000.5T1 ]

Intesa Sampaclo SpA ... Lo oL . A71% 01152026 3,000 IATIMA oo

Sochete Generale SAG) ... ... L. TEED 12182023 9332 10,370,185 (k]

Societe Cenerale SA{Ch ... ... oo .0 RO0F: 09292025 16,232 19, | 5 07 0.1

21 180,116 13
HANANCE

;\.l:‘tﬂkljll{i‘:} . vt O 0 e 15194 15,270,573 o0

S3R% 12002024 1,183 1RSI 0.1
l . 500°% 087152028 15619 16,007, 25% 0.1
b L 1111 I o = |+ el e 165,342 17 525.025 0.1

0668 853 03
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls
L] [LE{ 1] %
REl=
Brookhcld Property REIT, Inc, BPR Cumulus LLC
BPR Nimbus LLCGGS] Selbea L ... ..o ..o oo a0 5T75% 08152020 USD IERM S 40, 147 39H 0.1%
Dhiversified Healibeare Tosst oL .oouon oo i iiieieaiaien 975% 132023 27034 30822863 0.1
Trom Moantain, Ime. ..o nia s e eees CLEES 0OVLE2029 15,460 16310248 0.
Trom Momntain, IBe. ... coooiiiiiainiiiaininisisiciaiaias  S00% OWLS2028 10,020 10,491,784 0n
Iron Moantain, Inc. . ... Ceieiaeaee. A2S% OR52028 13,339 14047, T2 0.1
MG Giromah Properties (:Ppt'ruun g]’anm:nshlp | |II
MG Finapce Co-lsuer, Inc. ... R REEEEEE 5.63% 05012024 1,235 1388 136 0.0
NG Gromah Propertics Operating ﬁﬂ.nﬂmhlp | l"
MG Finance Co-Tssver, Ime. ., .. .. BTS20 2027 19,477 22434007 0l
Pask Istermediate Ilukhnpt LLCPR I.'.\Jmtﬂu I“r-.-p-rm E I.(
PR Finance Co-lzsuer veis cvarenss AEERD 0152029 13,793 14,202 66 0.1
149, 37 _06
543003340 ]
LTIATY
ELECTRIC
Calpine Conp. . . 513% 031572028 25246 25T TEY 0.l
Talen Energy qupph [J.[ 6.50% DH/01/2025 2,406 1047471 0.0
Talen Energy Supply LLC T.25% 05152027 62, I8 54,017,685 0.z
Termform Global Operating LLC ... ... o 0 0o o, B03% OR012026 T.871 B 100,753 8]
Vistra Operations Co LLE .o o0 oo ieeieenen.. S63E 02152027 22023 232920010 0.1

L1 LB, 6l 0.5

CTHER UTTLITY
Solans Midsteeam Holdings LLC ... ... ... . ... .. ... TO3T 04012026 B 55 SAS2G6IE 0.0
D200, 230 0.5
SOX5473.200 0.2

CORPORATES = INVESTMENT GEAIE
FINANMCIAL INSTITUTIONS

BANKING
ABMAMBROBMENY ... ... i i i s aaes 4.80% (4 1R 2026 PR T053, TR (i ]
AIB Groap PLC. ... .. ... .. 4365 04102025 o0 3G ih K25 6T 02
Adly Fimancial, Inc. 5.807% 05012025 B 15 9441 058 0.0
Ally Fimancial, Inc. BO0F% 107007203 11007 15958577 0.1
American Express Co, Senes Cledfdd ..o a0 B0 0590152020 2849 IR50ATE 00
\.m\-umh]hmw sisssisrsiErsLatEnEE 6.75% 1101/2025 11,929 14420928 L1
Australia & New .fnland Bluklrlgf. sp lad. .o 44 05192026 B TR0 9,921,103 0o
Aumtralia & New FAealand Banking Group Lid. United Kingdom{c)  6.75% 06152030 43,923 51,503 907 0nx
Banco Santander S . ... S518% 11192025 T4, BIKp B5A07, 784 03
Hank of Amserica Corpe, Serigs MNIC) .. .00 cn e e inimiranaias 6.25% 0032024 15203 16880087 o1
Ihnkd.-\n:ﬁcaﬁ‘nrp»_:iurrhi?.{c}......................... 3% 122024 14, G20 16,5300, 1 56 o
Bank of America Corp. Senes B, .. ..ooooo oo aon e BOFS 06132027 34,006 43,681, 7 0.2
Bank of Ircland Giroap PLEC, Ceveeee RS0 11232023 17,000 183060957 .1
Bank of Mew York Mellon O nq- I_'I hc). Beries I.v:r:l{d,l ......... 3.55% 1272002021 3374 339,543 0o
Harclays Bamk PLC . sisisuasass T63% 110212022 B 6ls 9,301,511 1k 1]
BRVA LU'SA | . 590% 04012026 T, 5000 B0 502 00
Il'\.l'lhnhas\-’q. R 4.63% (E13°2027 13,920 15,736,135 i
Ii-‘kl"l’anhn:‘*r'l.lin.}.. vevanan i nrme e eee e S0S% OW14A2082 5631 6300417 0.1
BRCE SA . e . . . 403% 07112024 17,0650 1868910 .1
BPCE 5A . M md e s s LR REaEEEL R S15% 072112024 3413 25 R i) 1
L8 a.}nlutﬂm' I Lﬁaklu[{wp 175% 03092027 16,128 1B -214 o1
Capital Une F Lnalrla!(.mi'n. -.‘-rnrx I.l:’c;lqd} .. 3.93% 05002020 [ERE L IERE L] ol
CTT Bank NA . S mim i 6 e e R e e e 297% (212025 1736 2BHT 21 oo
{‘lllgmn]ncici e e e IERT 021820204 24915 256X].306 o0
Citigroup, Inc., ‘;enr:'l.'l.h,l. e e e e 400 |20 2025 16,145 16,7719 o1
Citigroup, Ine., Seriea Vied oo iciviiiaiiiaiaininiaiaaas 470% OU3N2025 K977 1041319 00
Citigroup, Inc., Series Ufe) . . S0070 091212024 i, 500 27900386 0.1
Citigroup, Inc. ... _...... 550 0AV13/2025 10,703 124352355 ol
Citigroup, Inc.ich . . 595% 0132023 14,902 15653 8397 0.1
Citigroup, Inc., "in:ﬁ !"[l:}. - 595% 05152025 110,465 11,452,206 i1}
Commerzbank MG ..o o e BRI 090102023 12,284 13 ETHA 0.0
<mmu¢~thbubunkl.-\. e e e STER OT212036 078 25534058 .1
Credin Agricole SA. veasisamisissnasieissnsniaranes hIED OINIOLS 4,7 5272576 00
('rv:dih'l.griwlr‘j;\{t}...... R 4 L T et e 41187 501500637 0z
IhecoverBamk .. ... .. ... .. 2A5% 0727202 140, (CKF 10,913 8349 (ik1]
Dhzeover Bamk . n nmen s e 468D (R 092028 42,248 &b Hied, O3 0.2
¥ Bank ,‘c.‘i.-".l:r.:: . e . G 3% (82672022 d, 5 Rl LR 0.3
f-nl&rum'-sa.ckfurnup Ir-c {Thc}.%nﬁﬁc].............. . 500 1171002022 15687 15R55 288 o
Goldman Sacks Group, Inc. (The), Seriea Oed. oo oo o0 5308 11N10V2026 (R 1] 2124600 .0
HSBC Holdinga PLOGek .. oconoinncinii s i incin e GRS 0302025 10,483 11 550,819 a0
HSBEC Holdings PLOGE). - .. - .cocicicicicscinininiaiaianes 6.50°% 03232028 17335 19, 740440 1 o1
D e V) . .. e it iea e 675 0162024 31,733 R, TS, TR ol
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L I e s 688% 04162022 USD 3000 5 1095 884 0%
P organ Chase & Co,, SeriesSe) o000 s GRS 2002024 13,340 14. 724023 0.1
Lloyds Bankimg Group PLC ..o 0o oo iaiaaaes 450 DUOHZ024 14,820 16,386,853 0.1
Lleyds Banking Giroup FLOC i 4568% 121002025 12605 25525402 0.l
Llewyds Banking Group |ut¢:| ...................... TE Oe 272024 25 585 2E660 058 0.1
¥hzwho Financial Group Cayman 3 0ade. .. ... .. ..o 4.60° 03272024 22 600 2, 5,902 ol
Natwest Grroap PLC, Senes Uledddd. . ... oo oiainiaan 2.4T% (32027 1.5, 70 15643, 116 ol
Nordes Bank Ahpicy .. ... ... Lo P G, 63% (8262024 H0 (i R, 14317 0.3
Fantander Holdings USA, Inc., e e 440 07132027 51,158 ST TI9.3 06 i ]
societe Generale 54 . 425% (40142025 11148 12,111,524 o0
Socicte GEneralt 54 L...eiieinisieiinien s, H25% 081902026 17,2650 18.980,152 .1
Societe Generale 8A ... ... oL 4.75% 11242025 21112 2 o5, BOK ol
Sandard Chastered PLCTeh (d) L= D1302027 24,003 2306k 5852 0z
Standard Chartered PLC ..o, .. ... 430 02192027 1, 5060 150 46T oo
Fandard Chartered PLC ..o oL 530 01262024 & 628 5087 653 (k1]
Saandard Chartered PLC ..o oo BT0ER 00232032 Q.50 Q64 9TE [0
Saandard Chastered PLOGY oo vee oo i e, TTES D02 2023 3,200 1476504 0.0
svenska Hamdelshanken ABic) sisialErarELEs 4.75% 02012031 13,600 14,593, 523 o1
Swedbank AB, Seriea NOSe) ... oL 563% 09172024 13,600 14,791 544 1
Swedbank AB{cy ... .. ... ... ... GO0 DENT72022 5,206 5324485 0o
UBSAG. . oo 513% 05152024 T 72 A oo
UBSAGStamford CT. .00 ovnvvan e . B TO3% 08172022 14,464 15407119 1]
LIRS CGrroop Ale) ., . T.O00% 10812024 12992 14,274,960 o
Lthilf.Fmpr\ﬁ:-:}............................ Ceveveea. TODD ORO2023 IRRT 33136412 .1
UniCredit Spi. .o 4063% 09122027 1,425 1608, 250 0
UmiCredit Sp. oL ..o oo ool 6.57% 017142022 HL6TT Heh AR GGT 03
UmiCredit Spy .o ... oo ool THEI% 12042023 2,650 IR 245763 ol
Wells Fargo & Co., Series Uic) 58R% 06152025 13, 5068 15210733 i1
1520365 230 Gl
BROKERAGE
Charles Schwab Corp. (Thel Series Gled . oocoiiiieiciaiaia SAE% OW0L2025 A1 A5.TMLTTL 0.2
ANANCE
AerCap Ireland Capital DAC AerCap Glohal Aviation Trest . . .. BT 08 142024 3072 3,208,650 0.0
AerCap Ireland Capital DAC AerCap Glohal Aviation Trast . . 330% 01232023 162 167,276 00
AerCap Ireland Capital DAC Aerap Glohal Aviation Trest . . .. IERS 012372028 T.258 T.TRS, 506 (L]
AerCap Ireland Capital DAC Aerap Global Aviation Trest . ., .. S5 LON0L2025 12,253 13,433 883 ol
AcrCap Er\*lahd!.'amnl DAl At apll"hhnl Avintion Trust, .. .. G30% 0182025 3140 EXETA 00
Adreastle Lid, . . LR 0026/ 2028 142 BRI [0
413% 05012024 4,520 5137 b (k]
4.25% 06152026 1,132 1,244,540 oo
4l (252023 12,230 13 6432 ol
500 4012023 Dot 1 A0, R 0o
525 OR'1172025 £6,001 S1657 260 2
,\,srltmn{l_ru.h!{:mupl[,& ey 1,95% 01 M 2020 20553 2 S oo
Aviation Capital Group LLC LEED 012002022 2,000 200325 o0
Awiation {'ipilaH:im.an.tI' e LA 12027 286 RSN 0.0
Aviation € lpuaI Ciroup LLC AEES OS012023 14,972 15,650 -4 36 ol
Awiation Capital Group LLC .. ... .. 4+ 13% OF 012025 17 126,779 0.0
Awiation Capital Growp LLC 4 38% 01302024 35753 ER321.392 02
Aviation Capifal Growp LLC ... oo o oo 4.88%  10V01 2025 4,985 55485550 iE1]
Axiation Capital Group LLC S50 12132024 MET2 B4 SH 02
GE Capital Fanding LLC. .. ovviaciiiaia s iniminneees 4% 05152000 6,673 31281000 ]
Synchrony Fimancial 195% 120012027 18633 20,797,001 1
Synchrony Fimaneial .. ... ... . ... 450 07232025 6,395 TANT (k]
Fynchrony Fimancial 515% 03192029 1, 5060 1781 482 0.0
B0 1.1
INSURANCE
ACECapial Trast I ..o iiininen e VR DD 2000 T A0 D650 02
Adlszate Conp. (Thed, Seresn B .o oo oo AT5% OH152053 15856 R AR [
Allstate Corp. (Thed 650 050152057 B 665 114652472 oo
Argentum Nelborlamds BY for Swiss Re Lid 563% 06 152052 21,351 Zab il 05 ol
Argentum Netberlands BY for Swiss Be Lid . 575% 0& 152050 1B 619 21,191 653 0.1
Cloverie PLC for Zurich Insumpce Co., Lad, .. S63% 06 242046 3,300 1542784 0.0
Hartford Financial Services f‘mup. I, (Thel, "’-tns's [{‘ﬂ‘vﬁ.l:. v R ORI2047 61,541 58,960,112 02
Liberty Mutual Group, D - . TR 03152037 T.135 OETR M 00
MenLife Capival Trusa 1V . Ceeiecaieae. TEET 1201872037 119497 16, 730,502 .1
MenLile, Inc. GaHFE 127152036 T A5 250705 oo
MetLafe, Ine. ... 1L 75% OR012039 B 590 15,280,372 ol
Prudential i'mlm:lll Im: I e S520% 0% 15720k 42601 459%] BRT 0nx
Prudential Financaal, Inc... . ... ... ... . o oo S563% 0152043 4T B2 51 M 852 02
Pradential Financial, Ine.. oo oo oo oo, SRS 090132042 5247 5308774 oo
wlﬁﬂthnamlmxmlmurgm Cereieiaieei e D0 DHOR2049 15650 183,500 0.1
Vnva Fnancial, e . ..o Lo S65% 05152053 R 904 TR0 3T 0.3
S 52 565 [k
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CTHER FINANCE
AerCap Ireland Capital DAC AerCap
Cilobal Aviation Tresl ... ... o oie e ieieer s 4A45% O0R 2020 USD 6125 5 6TITHO _ 04%
REIMT=
Brixmor Operating PaneershiplP ... ... ... ... A.05% 07002030 13,285 1505401 0.1
GLF Capital LPGLP Finencing IL Ine.......ooc0ovnneen B25% DGOL2025 14,960 16, THT.331 0.1
GLF Capital LFGLP Fnancing IL Ine.. ... .o0000oni e S D40182000 5150 5050306 .0
Kise Reahty GrowpLP ... .ocoiivimiaiaiaiiniainiaiaianas A00°% 1VD/2026 LT85 104215 00
MPT Operating I‘mnmmp L Finance Corp, oo A6% 08012029 14, 06 15040814 0.1
".IJ"I Operating Patnershap LIPVAEPT Fanance Corp. oo 525% OR012026 15,081 15,574,740 0.
Omega Healboare Invesdors, Inc. ... . ..o oo o Lo 450 D1152025 3,865 4,284 476 00
Chnega Healiheare Investors, Ing, | - e A B Y 5508 6,282,272 o0
Regeney Cemters LP, e K & O b 1| T ) T80 B30, 708 0.0
Sabea Health Care LP. e e eees AB0 OWD2024 7083 20550 688 .1
SITE Cenbers Coqp. .00 e eeieaeeie e e aees RO RO /2025 13,265 14061 924 0.
BITE Centers Corp. ... ... .. . X e LT 18, 60 20,5, 350 0.l
Epimt Realty LP ..o i 4.00°: 077152029 14,352 16,739,574 0.1
EpintBealty LI e SR DN1R2026 27,056 30,486,774 0.1
ETORE Capital Corp. . crmrmrar e RG3% 03152029 4,573 5,266,647 0.0
Smsa Parmership LP. ... .., P T | e e o 0, (X TS 221 .0
VEREIT Operating I'hrimrﬂmp] l-' ............. 3% 01132028 T4 B0 B0 00
I3 520, 98% 0.2
LA TR 101
INDUSTRIAL
BASIC
Arcomic CoMPa s o vasasisanasisisisisisasiniarsisiaianes  GO0E OS50S 25,003 I06TRTM 1
CF Industmes, Ine. ... ... .. -. A495% 0AT12043 5549 7337630 0.1
CF Industrves, Ine. .. ... .. 515% 037152034 Er 458423 0.0
CF Industries, Inc. .. ... - 538% 03152044 14,821 19,263 517 0.1
Hunlxrlmn[nu'rnalmnalllt e rarmrn e aeae 50 Q502029 13,936 15,979, 140 0.1
MEGIshal Canada ULC. oo o iaeie e, SO0 DX I8 2025 5HTS 0,362 530 00
MEGIohal Canadla ULC. oo iaieie e, SEES ORI 2030 BN ARTE A 0
Robm& Haas Co. ..ooiiiiiiniiniaiaininininieiaiaas  LES OWLS2029 22,000 I0B1T.038 0.1

114973 368 0.5
CAPTTAL GOODS

Gemeral Electric Co., Series DNeddadd. oo e B48% 120152020 41,150 A5 5T 0.1
Westinghouse Air Brake Technologies Corp. . 00nnnon BHFE 00132025 1,975 208154 0
Wemtinghouse Air Brake Technologies Corp. oo ooooooinaaon S0 03152024 12,188 13,1-45.463 0.1

55 1M6,215 0.
COMMUNFCATIONS = MEDHA

Ormmcom Group, Isc. .. .. e 4B D0 2030 T, 263 BANT 691 on
Tlms"'-"mrntri.mmnmms*nl(u. I.I"' .......... coeees BIES OT132003 15,020 23 AR 01

JOEI3 620 0.1
COMMUNICATIONS - TELECOMMUNICATIONS

0 G50 06152034 10,741 1b 356, 04T 1
L . R 1 - TA3% 1271572031 302 4, 182,345 00
ATET, Inc.. . ... .. e ToA% 152031 5, 00y £, 50, D0 iLi]
IkﬂlﬂhTflmmunmnmPl.( i s 13% 12042028 18,550 2201381 0.1
Baitish Telecommuenications FLC . ..o, B03% 120052030 14,260 220061104 .1
Q\h—!-l( . . [ 6.75% 120112021 2,000 2028051 o
Hprint bp-:mum'( o LLC Hpnm W].ln.lrurh o, 11 LLE

Epant Spectrum Co, I LLC. . B b A P 4. T4% (3202025 13,355 144,282,237 ol
Fprnt Spectrum Co. LLC Sprist '\;m.lrum ( o ]! [I_[

Spaint Spectrum Co 11 LLE. - e S5 15% 03202028 o140 10,527 (0 0.0

S 356,552 0.4
CONSUMER CY CLICAL - AUTOMOTIVE

Cheneral Molors Co, 6 13% 10012025 3,702 4360347 0.0
Creneral Motors: Co . N G255 1022063 7450 10, 195, 230 on
Cremeral Molors O, L Lo e e e e G 80 L0 2027 5262 i A W2 iEi]
Cremeral Motors Fimancial Co, |!n¢ e 400 L0 202 5,450 BATLG2 o0
Giemeral Motors Financial Co, tnf.. - . & O & 1L e 20,949 24111877 0.1
Ilallr:r-lhvidm Financial Serviees, Ine. .. ..o .ooo0 a0 335% Oa0R2025 IT.028 IR.Te4073 0.1
Laar Ciarpe. . e . A50F% DA 302030 10,754 1 B sl 7502 ol
Lear Corp. . B4 BB KB4 EdEEE4AaE LR IS EEEIHE EEE B0 061572027 I 8 18, 588 TR ol
Nis=an !u.1n|nr lI‘n !I.h! .................................. 4.35% 09172027 20, 657 2T 93 95T 0.1

—_—T———— ——
133,343 Tin 0.5
COMSUMER CY CLICAL - OTHER

Genting Mew York LLO'GENNY Capital Ise.. ... o.o.oo0000 3308 02152036 17.597 17 GFs SO0 o1
Marriott International, Ise. MDD, Senes EE. .o oo oL 575% 05012025 B 5TR QHS5438 0.
MG Holdings, I - - cocicicicicisisiniaisiniaasinnas G00F: 01152043 33 <+ O 034 o0
Crvens Coming ... on e irime e m e e n e TO0% 120002036 1,449 2119073 0.0
PalteGroup, Inc.. ... ... ieee e eieier e, SO0 DIT152027 5635 6,553, TR0 0.0
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PalteGroup, Inc.. ... ..o e e e TEET 06152032 USD 2505 5 ATR62 0.4
Resorts World Las Vegas LLORWLY Capital, Ine. ... ......  463% 03062031 0600 20380150 01
ol 25, BN 0.3
CONSUMER CYCLICAL — RETAILERS
RosaBeores, IBc.. . .. ...ccioininiminininininininsniaiana: 0% OMLSI027 14,291 16,577,105 0.1
CONEUMER NON-CYCLICAL
s Ghoop, DBt .o v cucunssusumanisiasasnaanarasansnas 4.80r% 027142022 IEE26 45, |48, 10 0.2
Zimmer Biomet Holdings, Inc 3A5% 032002030 21,350 23621472 0.1

o, Tilh il 2 03

EMERGY
Boardwalk Iﬁpelims 1 445% 07152027 3 T.TH 550 0.0
Boardwalk Fipelines L. ... _.......... 4H% 05 03/2029 12313 I1341.314 1
Roardwalk Pipelimes LP. ... ... ... .. .. . 4.95% 1271572034 11,272 12 584,834 0.1
Roardwalk Fipelimes LP. ... ... .. ... .o 595% D01 202G 2 580 3045 563 0.0
Cenovus Enengy, Inc. .00 oniian o aieiciiininenes 00 D1E2029 B 458 LR 00
Cenovus Enengy, It ... oovvvsinimisisisnsiniaisisinanes 38R OWLEI0ZS 19,1594 21.TEET ]
Cenovus Enerngy. Inc. . I . O I Bl 418 STRGIS o0
Comtinental Itﬁumu:-k :Int U}. A75% 01152031 i 213 31951285 1
Enable Aidstream Panners LP A% 03152027 71,587 THHS52, 4064 03
Enable Aidstream Partners LP 4.95% 05152028 1,435 TAIR TS 0o
Enbridge Energy Parners LI%. ..., ... .. P TIRT 11525 5,505 10407 306 (E1]
Energy Tramsfer LP . ... o oo c i e e mcananns 5500 00012027 21,075 27200, 960 o
Emergy Transler LP . coooo oo iii oo iiiniainnaes B25% 11152029 11,35% 1 563094% o
Emi Spac. . . s i QL F Ll ) 12712 14600 8 .1
Eni SpA. ‘\t'nl:'i \ R 4.75% (8122028 1, SCKF 1. 78 631 ik 1]
Hesa Corpe . .o.o oLl T3 0E15/2031 45,274 il 550 0.2
Hess Corp. . .. TEED L0 2029 16,239 ZLITTEDG 0.l
Kinder '\lmg.ln ]-newg_\ I-’xnlnm: I P ......................... T.30% 0& 152033 9,000 12814, 060 ol
Mamthow sl Corp. oo e, SRS OWON2023 16,1038 17780253 0.1
Mamthom 08l Corp. .o e O 2027 1, 50000 165,440 0.0
Marathom 08l Cofpe . Coooo oo 6E0 (3152032 1144 13,341,524 1
ONEOK Partners P ... L0000 4.90° (3152025 5360 SUTEA2 (i ]
ONBEOR, Inc. ... .o 4.35% 037152029 21411 242900613 0.l
BB, I, .o cvcnsnerrnsssnermncrenassserarararararss 58B5% 0152026 33, 260 9,13 6T] 0.2
Flains All American P‘iprllml FPAA Finamce Corp, . ..., ... 45070 1271572026 G649 10829266 0.0
Zaundi Ambian Oil O ..., .. . . 225% 1172472030 3461 1403695 o
Suncor Energy. Ime. . P ) B e e ] 12,130 17062 925 0.1
lmnwﬂlmﬂl"ipﬂmﬂa P L L Bt 19,360 25300058 0.1
SLEneE 21
SERVICES
Expedia Gromp, Inc.. .. ..o oo oo crcieiemcaanes 6255 0012025 345 1 ITH L0
TECHNOLOGY
Broadeom, Inc.. . ... oo o e e e 4.11% 09152028 12,958 14 583,153 o0
Broadcom, Ine.. . . Ceveeaieees SO0 040132030 Gl 106 TIATIAD 03
Dell Inemational LLC EMC r.oup .................... A90%  1OVDL/2026 I35, Tt 20821308 0.1
R T.13% 07002032 2, 00Ky 1. T22E35 1k 1]
WhAwarl, I . < -.cucscarucscsransassnsssssssansarsaanss 4.50% 05152025 ZE 904 F1 IR0 T 0.1
151 854 538 (]
TRANSPORTATION = AIRLINES
Dielia Adr Lines, Inc.. Ceeieieieiaieens D0 DROL2025 IB0a7 BT B 0z
Drela Adr Lines, Ine. bk;.‘nlllni 1P Lad. . . vervaianas hTER 102002028 31073 34,532,064 .1
Mileage Flus Holdings LLO Mileage Hw]nl:llﬂ:lu'l
Propeny Asaeta lad. ... ... .. Lol 6.50% 06202027 50148 e 334,825 03
Sowthwest Adrlines Co, ..o oo e 525% 05042025 20, 204 X3 1P 174 0.1
176453462 07
TRANSPORTATION - RAILROADS
BNSFFandisg Trusa 1.0 ioio oo iiiiiiiaieie e, BB1% 120152055 5507 GAZTAH .0
1,442 758,012 58
UTIATY
ELECTRIC
Enel Finance Infermnastional NV ... .. ..... . IA3% 082572027 BT O, TR 546 (E1]
NRGEmergy, Inc.. ..o ci e c e e e e e 3785 0152024 10255 1 LS5 | ]
20,703 65 0.1
A ORI EE 160
EMERGING MARKETS « HARD CURRENCY
SOVEREIGN BONDS
AMNGOLA
Angelan Govermment Intermstional Bond ., ..o a0 00n BO0E D126/2029 1759446 18857881 0.1
Angelan Govermment Infermstiosal Bond .. .. ..o o000 0ns B50% DNI22025 12,861 14380, 446 0.0
33204327 0.
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HRALIL

Bracilian Govermment Infernational Bond. . .. ... .. ..o oo B25% 012072034 USD 1532 S 200D 45 0. 1%
COLOMEBLA

Colambia Governmen! Intermational Bond . .. ... ... ... . A% 041520310 4,454 4 347 0 oo

Colombiaa CGovernmest International Bond . ... ... ... ... ... 325% W2272032 47 354 46,223 092 nx

Caolombia Governmest International Bond . ..., ..o 0000 563% 020267204 1,769 13, 109,930 0.

Colombia Governmeest International Bond . .. ...... ..., coeees G DUNE204 26,991 3070258 0.1

Colombia Government International Bond . ..o oL 0oL TAED 09 182037 9114 11775858 0.0

1110420 T 0.4

COSTA RECA

Costn Rica Government Intemational Bomd .. ..., ..., coeees A2E% 0122023 15005 18407 862 0.1

Costa Rica Government Inmemational Bosd .. ..., ... ...,  438% 0430720235 5310 SoaB T 0.0

Costa Rica Governmem Imemational Hosd ... o.. o000 0000 6013% 020192031 16,855 17585 202 0.1

190 B4 0.2

DOMNINICAN EEPURLIC

Domanican Repablic International Bond . .. ..o ... o oL oL A4S0 D1 2030 75271 TE IS IET 0.4

Dominican Repablic International Bond . .. ..o 00000 4. 88% (9252032 19,2003 20124744 0.1

Domigican Repablic International Bond .. ....000 00000 a0e 595% 01232027 X3 150 I AR 0.

Domimican Repablic Iniernational Bond . .. ... ceereao. GO0 OTR2028 B000 9. 160,000 on

Donmnican Repablic International Bond 685 01202026 45042 52426073 0z

Donupacan Republic International Bond RO3A% 0472072027 206 2 560133 oo

00080, 149 0.8

ECUADOR
Ecuador Government Imematbonal Bond ... 0ono o, ORDEE OFVE12030 X 2ATRGER 00
Ecuadior Giovernment Imematvosal Boad .. ..o o oo 0 o000 OS0FE 00312040 I 6254414 0o
Ecuador Government Imematbonal Boad .. .. ... .. ... 1005 OF 312035 26, B4 19,342,137 [N}
Fcuador GGovernment Intermational Bond .. ... ... ..o S.00F: 07312030 12724 LI 372428 0.1
30,002,662 02
EGYFT
Egvpt Government Intemational Boad .. ... o 0 00 0 0000 455% 112002023 0,150 GATL9R on
Egypt Grovernmen Intermational Bond ... .00 o 00 AT5% 08202024 2, (kSih 68 D0 TE 03
Egvp Governmenl International Bond 6 13% 01312022 25,211 I5, 586621 ol
FEgvpl Government International Bond 6.59% 027212028 Wl 10, 162,970 0o
Egvpl Crovernment International Bond ... .. ... .. ... .. ..., T.O05% 017152032 5, B0 T.213,124 (iR 1]
Egvpt Government Intermnational Bond ... .................. T.50% 01312027 GGl S TLAG1IAGI2 03
Egypt Governmem Intemational Bead ... 0o000 000000 T 03002029 19783 Z1ETHE 0.1
Egvpt Government Intemational Bead ... ... . 0000000 T63% 05202002 62112 G, 180336 0.3

P46 W 1Ll

EL SAILNADOR

El Salvador Crovernment Imernational Bosd. .., ... ... .. ..., SEET 012025 23,539 2077367 o1
El Salvador Government Imemnational Besd. . ... .. ..0000000 0 G 01182027 1.5,000 12975000 o1
El Balvador Government Imernntional Bosd. . ... .....0. . 0000 T12% 01202050 0,332 T.780,49% o0
El Balvador Government International Bosd. . ... ..o 0000 863% 02282029 13501 12454673 00

51081 315 02

GHANA

Cahana Covernment International Bend ., ... 00 0 0o v oo G 02112027 53,977 52722035 0nx
Gihana Government International Bond ... ... 0000000 7% 02029 12555 12683 468 Al
Gihana Government International Bond .. .. .. ..o.0 0000 0000 TEES 03026/2027 M 165 35,110,943 0.1
Cihana Governmenl Intemational Bomd H13% 01182026 EALEL T.240,313 oo
(ihana Giovernment International Bond B 13% 032672032 EALEL] GHL 125 oo
(Rhana Crovernment Intemational Bend .. .. ... .o oL L. 63T 00072034 10, 28 10, 3% S0 ol
Cahana CGovernment International Bend .. .. ... ... o oL ... 1617 L 142030 4,33 SA05 60T 0.0

LE0. 506 3H3 0.5
HONDURAS

Honduras Government Intermational Bond . ... ... o ... ... 6.25% 0112027 15391 1T AR k] 01
IVORY COAST
Ivery Coast Ciowvernment International Bosd. . ... oo s 6 13% 06152033 18,113 19,188,452 ol
Tvory Cosst Covernment International Boed .. ... .. ... ... G O%052028 30 T 427532 0nr
GLIZATTE 03
KEXYA
Keemya Government Interational Bond ..., oo 000000000000 TR 08222027 19,257 202000167 .1
Kenva Government Intermational Bend .. .. ..o ..o 0. o L. T.I5% 02282028 11,5 13341323 ol
Republic of Kenya Government Imemational Bosd . . ... ... .. 8RS G2 2024 | LA LB 248 00
A6 384 TG 0.2
MEXICO
Mexico Government Intemational Bond ..o 000000000000 B0 2T2023 0204 GO RIR 0
Mexico Governmen Intemational Bond . .ooc0ooainans 4TS 0IT2032 15458 17.915.74H 0.1
24 RS 562 1N
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AB FCPT
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls
| e (L& k]Y %
NHIGERLA
Nigena Govermment Infernational Bond G.50% 11/2R2027 USD GTEEl S TLATEG93 0.3%
Migena Govermment Imernational Rond TaHIS 11212025 50,425 56382773 0.2
Nigenia Govermment Infernstiosal Bond . ... ..o 0000 00n T35 DUZR2047 13,971 14,080,377 0.1
Nigena Govermment Imernational Bond ... ... 000 L TR 0222038 12,210 12 A8, 150 0.
Nigena Govermment Imernational Bond ... ... o0 TEET 02162032 55 LA 35 o0
60370430 0.7
PAKIETAN
Pakistan Government Intemational Bend . .0 o o oL L. e R0 12,053 12,114,591 on
Pakistan Crovernment Intemational Bend . ..o 00000 . GBS 12082027 A= [t lie ] ]
Fakisian Government Intemational Bond .. ..o 00000000 TS DHORI0310 14,261 14480831 0.1
2T L5TTRS .1
PAMAMA
Panama Notasdel Tesoro. . ... .o oo oot cie e LT75% D702 X2 1o X4 Tia| 0.1
PERL
Peruvian Government Infermational Bond .. .. ... ... ... ...... 230 01237200 1,126 I, s A5 ik i]
Peruving Govermment Istermationsl Bond ., .. ..., ... 0000 L7ES 01232001 3,069 LT _ 00
4 2971 b 0.0
SEMNEGAL
Senegal Government International Bond. .. .. ..o o oL 6.25% 052372033 43,004 4o, 2L L IE 0.2
Zenegal Governmest International Bend. .. .. ... ... ... ... G T X 132068 1 542 3T 06 854 0.1
255972 03
SOUTH AFRICA
Republic of South Afnca Government Intemnational Boad . .. . .. 4% 100122028 1,516 L3544 on
Republic of South Afnca Government Intemmational Boad . .. . .. LESE 069 302029 i B2 2H 365,263 ol
Republic of South Alnca Government Intemational Bond . . S65% 0272047 I, 5T 27081 G0 ol
Republic of South Afnca Government Intemational Bond | . 575% 069 302049 [ e i, | 5T 573 nx
Republic of South Afsca Governmest Intemational Boad , ., . SEET 091672028 17,700 15,593, 25 0.1
Republic of South Afsca Governmest Intemational Boad , . ..., 588% 046222030 18326 20,814,900 0.1
Repiablic of South Afnca Government Intemational Boad . .. .. .. 6206 0&/22/2048 14,391 15 535 984 0.1
17T R T 0.7
UKERAINE
Ukraine Government Ieternatiomal Bond, ., ..., .. ..o .. ... T.25% 03152033 56,054 59455090 0.z
Ukraine Government lstermational Bond, .. .. ..o.. 00000000 TS 090252002 65051 TLT21.000 03
Ukraine Government Istermationsl Bond, .. ... 0000000 BS99 0R000/2024 10,00 10, 125,000 0.1
143251 05 (.6
UNITED ARAR EMIRATES
Abu Dhabi Govermmsent International Bond ..o ..o . ... 2.50° 04162025 14,382 15,259,302 o1
Abu Dhabi Govermmsent International Bond .. ... ., cee BN DIG2030 36,158 2RB 0.1
Emimte of Dubai Governmest International Bonds, Series E, .. .. 525% 013072043 £135 Q.25 (60 0.0
SIAHT 360 0.2
UELGLAY
Ulrsguay Crovernment International Bomd .. .. ... ... ... ..., THAS (302172036 7989 12,204,871 on
Ulneguay Crovernment Intermational Bomd .. .. ... ..o ... ... TS 01152033 11, G800 17650171 0.1
20RS5 (L2 0.1
1,772 300, 5853 7.1
INDUSTRIAL
BASH
Anglo American Capital PLC ..o o 0o S03% 0002030 OEL ] 49, TH6, 187 nx
Baaskem Mesa SAPL ..o 0 oao cimreaeees AR 1152029 4,456 650, D 0.0
Braskem Metherands Fisanee BY. ... ..o oo oo aons S0 000312000 0,153 20.553,130 0.1
RN Dmova Vemlures, ..o ... L oL 6. 755 0122028 2iE 2R 530 on
5N Resources SA . 463% 06 V2031 24,154 25020, 704 ol
EldoradoGold Conp. .. ... Lo G.25% 0902029 12403 12 0 Beblh ol
Crooldl Fields Orogen Holdings BVILad.. .. ..o .o ... ..., 513% 081572024 B ES 0,430,282 on
GTL Trade Fimance, Ing. Gendaw Holdings, Ine. .. .ooo0000000, S80S 002002024 1,431 102,06 0.0
GUBAPIILE ....ocovi i e eisn e inmm s aees h2E% 01212000 9,269 10,250,531 0.1
HTA Growp Lad ABaumtius . ..o oo iiniaon TO0% 12182025 20,951 22159611 0.1
Indika Energy Capatal 1V Pre Lud H25% 102272025 24,457 25743407 0.1
Indusinas Penolezs SAB de OV 565% 091272065 EXIA 5 118 6eb3 oo
Nexa Resources 54 . 538% 05042027 ZiELS 25065288 0.l
OCPSA ..., .. . e 7% 00232001 6,361 o e | on
Sasol Financimg USALLE .o o o ieicieians 585 (272024 B8 020313 iEi]
Smpamo AmstriaGenbH . ..o oo a e e TO0E DRN16/2047 28213 IRMHIS 0.0
Vedanta Resourees Finamee NPLC . oL ocooonanans B95% 03011/2025 0,226 20519338 0.1
Vodean Cia Minera SAM ... ... 43 027112026 4, 1k HAE3 016 oo
2R02%% 159 1.0
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls

L] [LE{ 1] %

CAPFITAL GOODS

Cemex AR de CVIE) . ..o mne e aimnaranas 513% (0 2Iee USD 15022 5 16,734,276 0. 1%

Cemex 3ARdCV . ... e, SR ONIT2030 5,600 G, | Z8 500 0.0

Cemex SAB & OV .. ..., Cererererere e eees  RIER QWOR2027 6,522 TA5020 o0

Imhrmir:hcdarﬂsllmncrlil‘i.. veverasnrnrninrnrar e el OROLI02T 26,107 27.950.807 0.1

Embracr Metherdands Finance BV .. ... 695% 01 1TI028 14,202 16,162,159 0.l

Flabin Awstria Genbld ..o o L TO0R D024 )| 47200003 L]

Usimimas Inernational 3ARL ... ... ... . .. ... ... 5.8E% 071820256 11,254 12077 530 0.1

D123, 568 04
COMMUNICATIONS - MEDIA

Giloba Comunicagao ¢ :I"mu:lpmcﬂﬁ.'l. versrnrnrnrnee e ChEEE Q222030 B603 BB, 244 8]
Prosus MY . I 1 e L 1t Bl T304 868, 55] o
\IRhmhw"\\ N - O B el 6,173 557 500 (k]
TR0 cscsrassesranaeirisiarenanarFnanarEfaReFs s 350% 07052024 2R, T X0 H33 . 1
53334010 02
COMMUNICATIONS - TELECOMMUNICATIONS
CEW Semior Financamg DAC ... oL oo oo nin . GERS ORN1S2027 1849 23172 1
CEW Semior Financimg DAC ..o ooo Lo o aanaaon TSR 10N1S2026 R 14971.951 (k]
I Mlauntius Investiments I.bd. i 537% 02132022 B 533 B6S2 547 ki)
Fahle International Finance Lid. 575 FOT2027 3341 K5 AR G s
T TS 0.3
CONSUMER CYCLICAL - RETAILERS
FalabellaBA. oo oo oo e e ATES 100302027 £ 500 SAVTE, (KD L
CONSUMER NON-CY CLICAL
BEFSA . e ieicciaaaes. ARETR 01242030 27471 2R AZ00 0z
Kimberly- l'.'la.l‘.l\. l.lr HEMLU b.-"'uH-dl: C'\ e ieiciaieeo. 2A43% DTO0L2030 10,259 10358037 (U]
Mabun Cotmetico B, . ... oo i e s e e ra s 4. 13% 0503/2028 16,504 16,251,621 ol
MEM S Holdings, Inc . G6d% 08062029 140, OOk L 1T63T] 0o
Ulker Biskuvi Samavi AS .. o oo cinicn e rnrmrerarana,  BE5% LOFMNI025 3,907 4 25 k| 10
TLAEL 134 0.3
ENMERGY
BT "B, s 5w s i A R B BB R R R S.BET O52R2HS 1852 3040430 0.0
Foopetmal 54 . e P O8RS (4202030 2, T2 ZORIZ 3 o
Empresn ]Jn.tn..a { nchmm;- ‘\p’\ 550 08142027 10385 10,2417, 558 (iL1]
Garan Tierra Energy:, Inc.. TI5% 08232027 4, 306 3 THT.5T2 iEi]
HPCL-Minal Esergy I.:d. 545% 10026 2,624 LTXBATL 00
Hust €41 Co, of Pery LLC Sucursal Del Peru . 68T i/ 2028 2024 2063 505 .0
Investment Energy Besowrees Lad. ... ... . . 625 N22029 11,154 1200723 ol
Medeo Oak Teee Pee Lad. ... ... . ... . T3E% 05142026 339 S HTE TR 0o
Sledeo Flatinum Road Fle L. ... ... .. . 6T 0UMY2025 18 656 1906, 035 ol
NIV 24 Capital BV . e eae e eee. BTER DG2034 11,384 12396008 o1
{Hcmlucl.l}(rnlml‘v\. I 1 Rl B Bl ) B 487 BTG00TER 00
Pem LG SHuu v v sininaninininin S3E% O3 I2030 11,304 BOGS 483 0.0
Petrobeas Gilohal Finance BY .. veana TR 0L 172027 13,486 A0E2 il 0z
Petrobras Gilohal Finance BV .. ... ... . RS 05232026 14,377 18450184 1
Ranzen Fuels Finance BA. .. ... .. ..ol 530 012002027 16, 17% 18364, 528 o1
BEPLAT Energy PLEC. ..o e e v e e e LTFR DOL2026 11,128 L1557 00Ky ol
Siermelol Enerngy Andina 11C, . . GO0 OGS 52028 35 I GRS 450 (k1]
Tengizchevrodl Finance Co. Inlemutlnn.al I.bd . SO0 ORS00 25480 2T 41 TS iN]
IR GET 252 1.0
SERVICES
- N I g 395% OO 162028 +21% +, | 25,773 0.0
TRECHNOLOGY
Badu, Ine. .. ... ermamrtman e 343% OOTZ030 345 373260 (ki)
NAPBRY ‘\"\..'I:"Iundmgl..'l.( . s 1 A0 e Y 21,0652 2 AN S o
MXPRVARXPFRumdimg LILC ... .o eee . ARET 1200M2028 1, 50y I K%, 725 0
2605 B 0.1
TRANSPORTATION - RAILROADS
Limmax Metro Lame 2 Fimance Lad. ... ... ... L.l 4.35% 052036 4,574 4 BRE 353 0o
Lima Metro Line 2 Fmance Lad. ... .. ... .. .. ... ........ 5B 0705203 pLi k] 113 %0 500 0.1

16,215 533 0.1
TRANSPURTATION - SERVICES

Addani Pons & Special Economie fone Lad. ..o ooo oo o000 4006 07302027 23,924 25 1TROT? 00
B T3S
FINANCIAL INSTITUTIONS
BANKING
Absma Gromp Leded . ..o oo B3RS DAIT03G 4,00% 4,277,185 0.0
Banco de Creditedel Pera. ..o vvieooianninnansieaianes 513 OVGI2030 20,748 20.63],253 0.l
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AB FCPT
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls
| e (L& k]Y %
Fanco Santander Mexico 5A Institucion de Banca Multiple
Girupo Financicro Santand. oo e e B3R MOTI202S LUSD B0 § 27031774 0.1%
BEVA Bamcomer SATERES oo vviesioiainininisieiaianes S8R 012034 26,044 29,571,753 0.
HANANCE
Husrong Finamee 3T Co, Lol oo oo oo 4.75% 2027 S0 00,000 0.0
Huarong Finamce 11 Co, Led. oL oL oo 463% 06032026 20p 1 58, (WK (k1]
Huprong Finamee I Co,, Lbd.vvien o oianninnnnsieaianes SO0 1192025 13,192 12,252,960 00
Hugrong Finasee I Co, L oce o on e, 5300 0162025 3o, 550 A0, | 56 02
OTHER FINANCE
O Fmance Tadibd oo oo 438 10252029 o, TR 476,419 (k1]
O Fimance Tad (b Lo o i e e e e TA3% 1272362000 11,60 1492 T3] 0.0
1560210 00
REITs
Central China Real Esate Lad T.50% 07142025 1176 B 105 (k1]
Central Chima Beal Estate lad.. ... ... . I DR2472024 20 154,625 (k1]
Chima Aoyaan Group Led. . ... oo o o o S538% 09132022 531 516548 oo
Chima Acyaan Group Led. . ... on o aac e ae e SERS OXON2027 200y 1t 450 0.0
Ronshine China Holdings I.nd ................ T00% 01232025 A 408,721 [0
Trus Fbra Ul . oo A8TR 01152030 29,764 3TmITS U]
Vamgo Justice Invernational Lad. ... .. ... T80 02172025 1,005 B71,.245 on
Wuchow Giroup Holdings Co, Lid 6.35% 017132027 W 1512 00
X3 Rl M 02X
—1TLIELESL 07
UTILATY
ELECTRIC
Adani Transmissagon Ladl ... . ..o 4.00°% 080320256 15853 16,938 851 ol
AES Andes 54, . e 6355 V0T 2079 12, 300 12 H53 500 1]
AES P‘anumhrmum Hn:ddlng.s HR:I Cevevereiaeees AIES OR3]2030 11909 12340573 0.0
Consorcio Trnsmantare 84 _.. oo cieicie e aien .. AIES DROT202E 3nen EFAEER [ 0.1
Empresas Publicas de Medellin ].'bl’ ........................ 4.25% 07182029 24,959 24.842,190 1
Empresas Publicas de Medellin ESP.. ... 438% 02152031 19,852 19,554,220 0.1
Infracstruciura Energetica Nova SAR de OV 2T75% 01142028 TRL7 BASE 483 (iE1]
Kallpa Giemeracion A . e 4 13% 08162027 4,972 5,122,092 oo
Light Servicss [ E Iu;'l:ru:ﬂ‘hﬂq ..... e e P AT IR 2020 Bo0s QN IR oo
LLPL Capital Pre Lad | . o BR300 2009 Dl L. TIR(5R o
Saar Energy (mxhtmu! "-"-‘lyang W mdu IJ:-i ................. 6.75% 04242033 12,637 1451612 .1
167 524.313 0.7
2076 TRATHT 120
COLLATERALIZED MORTGAGE OBLIGATIONS
RI5K SHARE FLOATING RATE
Bellemeade Re Lid,
Series 2001834, Clasa MI1B{d) 1.93% 100252028 4,778 4. 784,292 (k1]
Series 2009 1A, Class M20dy ... ..., 2.78% 0252029 13,043 13,1060, 185 ol
Beries 2 P-2A, Class M 10y 206% (4252029 51,41 51,1356 0.z
Feries 200934, Class M 1Oy 203% 07252029 o Jad 69 388 M5 03
Berics AHMPAN, Class MO, ... ... .00 ooiieans 208% 1252029 1,850 ixwa7? ((E1]
Berics M94A, Class MICF. . .. ... .00 o ee e 288% 102820 25958 205780 o1
Serics 2001944, Class M) ccoovvivianainiaininiaiees 299% 100252029 H0B4 IR 02
Serien 2020-3A, Clasa M3y oo 49% 100282030 4,250 454307 0
Comnecticw Avenue Securities Trust
Zeries 2 E-ROT, Class 1M20d) 2% 0252031 3,50 3,524,049 oo
Feries 2H9-R01, Class 2h[2(d) . 253% 07252031 23,655 X1RGREGIT 1N
Series HMERO5, Class IM2A) ... ... ees 2.08% 072572039 5735 5751312 .0
Series 200 9-R06, Class 2M2id) ... 00 S ) | e 14, 34 14390 447 ]
Eagle RE Lad, Serics 2008-1, Class MU oo vvvwenane LTER 1232028 145 180,687 00
Federal Home Loan Mongage Corp. Strectured
Agency Credit Risk Deba Motes
Series 20 3-DNY, Class M2dY. . .. ... ... 433% 1172572023 10,088 103 14,0002 oo
Ferics 24D, Class AL, .. 000 oo e oo e 403% 10252024 1NGTR 1021 R4y 0
Serics MM4-HOQL Class M), .. ... o 0 viaes 4, 18% (R2572024 3219 1241 8RS ((E1]
Series DFHOZ Class M@)o onnininiieens REME DN2R2024 1195 1261321 0
Serien 2004-HQA, Clasa MEE) . oo oninininiae, AEIS INZE2024 L L1239 o0
Series 200 5-DNAL, Class M3d) 33E% 10252027 3,031 080,291 0o
Series 201 5-DNAT, Class M3d) 4. TE%R 04252028 12,583 12000 958 ol
Series M 5-HOQAL, Class M3d)y . 4. TR (3252028 22054 22413,851 o
Beries DMS-HOAZ, Class MBdy ., ... ..o o ieiivrianes 4. 88% 05252028 22251 22 RIT X2 ol
Series 0M6-DNAL Class MEd) ..o can e S00% OT282028 072 FLAGR AT 0.1
Series 006-DNAZ, Class MBd) .. .o0o0000nn coeves BIETL 12282028 a2, ] G5 228 TEY 03
Series 2006-DWAS, Class MM oo ..o il AEES 03252029 i, HET A5 363 943 0
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Series HMG-HOQAL Class MMy .. ... .. oot GA3% 0252028 USD BEr 5 A5 195811 0%
Series WM6-HOAZ, Class MEd) ..o oae e B2 112872028 15340 15540 300 0.1
Series 200 7-DNAZ, Class M2(d) 35% 10029 15257 15,772,272 0.1
Series 200 7T-DNAS, Clasa Blgdd. .. ... oo oo 4.53% 0302520030 0,000 Q506,035 o
Heries 200 7-DNAY, Clasa M20d) .. ... 2.58% 030252030 10,335 10,5482 (st (k]
Beries W T-HOAL Class MEd)y .. ... 363% OR25207% 63, 556 65 2R 6T o3l
Beries 2HT-HOQAS, Class MEHd)y .. ... 2443% (4252030 &0 B05 5046631 408 02
Zeries ME-HOAL Class M3d)y ..., .. . IR 09252030 <, (Y A6, 350 R4T 02
Series DMEHOAZ, Class M2} .. .ooco o onn e, 26T I02E204S 000 28,246,501 0.1
Series -DNAL Class M2y ..o oo oo 2.73% 0125240 52, 4 G, |9 S 03
Serics 2019-DNAZ, Class M20d) .. oo vcviininiaiees 553% ONZR2049 4,850 Z51TTA0 .1
Heries 200 9-DNA, Class M2d) 2.13% 07252049 IT.534 2T, TUEET0 ol
Heries 2009-FTR2, Class M2{d) 21% 112520438 13,128 13,136,279 ol
Series 2MH-HOQAL, Class M2{d) 243% 2252049 B, 0 AT T 286 0.2
Ferics M PHOQAZ, Class M2d)y 2013% 0252069 25003 35,112,882 ol
Federml Mational Mongage Association Comnecticst Avenus
Securities
Heries 20032000, Clasa M) . ... ... T, 533% 10252023 2,262 1353,572 (it}
Series 2004000, Clasa M3 ..ol 448% 01252024 1 6aslb 17329 (]
Beries 4008, Clase UMY ..o Lol 498% 11252024 11,3594 LTS 389 0.1
Feries 20004008, Classe 2ME20A) ..o oo 508% §12572024 1,553 1585023 oo
Series 2005002, Class IMIW) covvviivsininininiaenes AOER OFZRI02S 23728 213,965 1]
Reries 2005002, Class 2620d) ... ... .. . 4,08% 08252025 3867 1RTT 957 (L]
&mzms{m.umnma}........._....._......._. A08% 07252025 15617 15590216 .1
Series 2003008, Clasa 2h20d) S08% 07282025 1,557 20063 0
Series 200 5004, Class 16 20d) 5TED (M252028 52,476 55,202,762 0z
Series 200 52004, Class 2M2(d) 563% (42572028 7,230 IR 550401 0.l
Feries WM 6001, Class 152(d) GH3% 08252028 16,454 1708 W i
Spries 06001, Class ZME20AY ... ..o oo e T.03% 082572028 9.47% QO2R 157 on
Series 2006-002, Class IM) o000 iaineenn, GOES DN2S2028 X700 F9.A401 841 02
Series WN6-008, Class IM2d) ..o oian e, SR 1O02R2028 155438 19491 937 ]
Series 2006-003, Class 2h2d) S0R% 10252028 27311 28 66, 551 [N}
Series 2006-004, Clasa 1M20d) 4.33% 01252029 i, 05 27,130,920 ol
Feries 20 6=005, Clas 2502(d) 4.53% 01252029 21,705 21524, TS0 ol
Series M G006, Clas 15 2(d) 4.33% 04252039 27386 2RIZT.02T ol
Beeries 006007, Class 28020d) ... ..o e e 443% 0825202 150649 16,251 557 [N}
Series 2001 7-001, Class DMWY} covvvvive i iniminianees 563% OUZEI029 21,9590 22.652.922 0.1
Series 2007002, Clasa ZBIGE). ..oy S5E% 09252029 16,003 17ATLHIE .1
Serien 2007002, Clasa IM20d) ... Ceveecaieees ATA% 0RVZE2029 0,50 T 1
Eeries 2007003, Class BN, . ... oo 493% 102572029 10,420 11,306, ] 16 on
Series 2007006, Class IM2A) ... ool 273% 02252030 625 1, T3, Sl (k1]
Serips M 7007, Class IRLA). ... ... . 4.08% DA 252030 5472 550 414 oo
Series HMB002, Class 20205 ... ..o e 2% 0&252030 M A58 36,720,792 02
Series 2018005, Class DM} covvviiiaiiiiininiees &43% OUZRI01 36,564 36, 7HL11E 0.2
Series 2008-006, Class 2M20d) .00 S LOE% O I203 B 458 BS22.0i0 o
Honse e Lid, Seres 2008-1, Class MUy, ..o oL oo oL 8% 10252028 5641 561,008 0o
Crakrown Fe 11 Lad., Series 2008- 1A, Class MUy .. ..o ..o L63% 072582028 AR AB0OSR oo
Craktown Re 111 Lad.
Ferics 2009 0A, Class MRy, ... ... .. ... ... 203% 07252029 3141 3,141,370 0o
Series 2009- 1A, Class M3d)y Ceeverereees 260% OTZE2029 .00 24055 TR 0.1
Omktown Re V Lad., Series m:fﬁ. {"Iw}-m«h. P .t Lo [ e e 4,004 4,223 R 0o
PAIT Credit Risk Transfer Trust e
Series 2009- I.R_([,L%.\id}.......... 204 0372024 11,105 11, 554 (]
Heries 2001920 Class Addd)y. .. ... 2B% 05212023 11T 21 521,616 ol
Heries MDAR Class Addd. ..o 2779% 102702 Hakl3 BAGT 563 oo
Radmor Re Lid,
Serigs WML, Class MIB) ... ..o o e eens 200% 022572009 12742 12789273 o0
Series 0092 Class MIBG) o000 ioininee LEYS DG252029 3083 3145048 0.1
Serics 20001, Class MIBM) o ovvviviiininiiiminianenes L% OUZE2000 I1.M6 22,590,253 ]
Series 20201 Class MIICOE) ..o oooo oo 1LE% 01252030 B 262 B126, 257 (k1]
Tranghe Be Lad., Senes 2020-1, Class MO .00 oL 458 100252030 1, (6= 19356373 0.1

1,70 00T 103 o8

AGENCY FLOATING RATE
Bellemseade Re Lid,

Series 2008 IA, Class BIY. ..o oo o 4.33% 09252028 L2170 1181258 0.0

Series 200924, Clasa M3y LES 0252029 5,000 5071525 oo
Eagle Re L.

Series 291, Class MIB() ... .. ... oo i niaieian e 1.B88% 04252029 1,278 1278127 0.0

Series M9 Class M20d), oo creees BIET QU2E2079 5236 52ET on

Series 2020- 1. Class M2(d), . e eees 20ET O1ZE2030 15704 15406 893 0.1
Federal Home Loan Mongage O -.'ar11 RI—\HL £l

Series 3119, Class PHd) (e). . T0% 02152036 4614 L1821 on

Series 3725, Class CS(d) (e} 5907 05152040 0730 A EEE 6T 0o

Zeries IH0E, Class NS(d) () 583% 07152041 7.230 1,245,523 0.0
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| e [LE1kTY %
Series 3920, Class SBOA) ed. ..o oo 66T 09152041 USD 15143 & A3 16,466 0.0%
Series 3928, Closs SE(d)y ey . van . coeven BT DAV 1E2040 13,514 2083542 0.0
Series HTF, Class S (). cvvwnvi i iainininians GOFR IV1RIM2 B2 LRIT84 0.0
Series 42498, Class SLidyied . . . L b el 2 L5 AT on
Seriea 4202, Class S(dife) ... S05% 01152044 3,456 LN | on
Eeries 4317, Class 2D} (e) 7010 08152035 B257 1B, 650 0.0
Beries 4372, Class JS{dpfed. . ...... 600 08 1520 0314 4,254,973 (]
Series 437Y, Class SAdy(ed. ... ..... 605 0R 15200 12,149 2E2.0TD on
Zeries M0, Class SLidbded . . .ovvveveiniancrnnene,  BI12% OVIS2045 35,405 B.2R1, 106 0
series H08, Class SAGP el oo o G058 071520435 pRT S L1637 Xl
Serica 4570, Class ST () o covvviviinaiciininiaiees S90% VIS4G 10611 L.551.874 00
Series $5KS, Class Ds(d) (e) 590% 08 1520H6 19, K14 +BEDGTA (]
Series 4503, Class BA00) () 5007% 0615206 13,719 1358 k]
Eeries 4656, Class SK{d) (e) 595% 02152047 11,0k 237,760 0.0
Series 4707, Class L5(d) (e) 605 08 152047 13,985 L TER080 00
Series 4719, Class BAdbded. oo iininen, B0E% I1E2047 11 20614050 [0
Series 4719, Class BB el coonn oo i inin e, G0E% IE01E2047 21081 5122563 0.0
Series 4727, Class AS(Me). oooan ciareieiaienes G0 IULS2047 18,4 4,290,655 0n
Series T35, Class SAG el ..o oo 6.0 12152047 31560 B 2I0ue02 0.1
Beres 4736, Class LS ed. ... .. ..o, 600 12152047 13,711 3057137 ]
Eeries 4730, Class SM{d)de) ... .. ... oo oo 6 10 127152047 ZE 519 S5E16417 0.l
Series 4T, Class OHdb(ed. ovvnvnins crmrmrarnens R ORNLNI0ME 15304 JGEA B 00
Series 467, Class SBIA) (). . ..oovv e inn e enne, G 00FR OIS 2048 THE 1352 549 on
Serien M2, Class KSWded. oo iiainiinns 010 601572048 T.285 1.242.248 o0
Series 4906, Class SA0d) (e) S9T% 09 252040 36,791 7.7, 302 0.1
Series 4906, Class 33(d) () 597T% 0252049 IE W GAEELR 0.1
Series 4927, Class SHdpfed. . ... .. ... 597T% 11252049 9y 4503 TR oo
Zeries 4932, Class SMd) (e} 59T% 025209 35T SRR RN 0.1
Serics 495, Clas S1L4dbed ..o oo oo 597% (2252050 Lir T4 116 o0
Series 4961, Class HSd) (e). ciereeemn e 02T DGZEI0E0D 1nnz2is 20523478 0.1
Series S, Class JS0d) (e, . Ve L G025 DG2E080 176, 950 I150] 84 0.2
Federal Home Loan Mongage Lur'p. 5‘I|u‘1u|'\cd "'-E"T"-\." L8 n'dl
Rizk Debt Notes
Series 2006-HOAS, Class M3d) .. ... ... oo Lo 393% 03252029 07 3,156,201 ]
Series WM T-DNAL Class BMdY. .. ... ... oo, 503% 0W252029 1, 5066 LA163 10 2]
Zeries 200 7-DNA2, Class Bi{d), . B S2% 122029 2 B0 JDR A o0
Fedeml Mational Mongage .-'l.mrmalmn( ﬂ-mcncm .-".l. l;‘l1|.h;"
Securities, Series 200008, Class IM20A). ool L9E% 07282024 5 Téls, 11 0
Federal Mational Mongage Association REMICs
Eeries 2005-58, Class IKGdp e, ... .. .. 5.92% 0W252035 Bl 1973 6595 0o
Series 20068, Class JHd) ed. .. .. ... 6.52% 0X252036 11,253 160,954 0o
Zeries 200 1- 146, Class SA0d) (e) cererereeees  S92% DI252042 11,481 266,767 on
Zeries 200 2- 122, Class L30d) (e}, . e see.e G0 BI252042 TGRS L3R BRG 0.0
Series 200 2- lELCTMF\I"HdHﬂ e rarerer s GOE% HITZRI042 11,243 2652,0T0 0.0
Series 2002-17, Class ES(dd el ..o 00 . coen BTH DI2R2040 1,745 21005 o
Series 2002-17, Clasa SEQd) (e} SETR 03252042 pOR 2 L 2T 0o
Series 200 2T, Class QE0d) (ed ... 592% 02252042 13,923 1,756,451 oo
Series 200 2-T0, Class HS{d) (e) 5»'9’1‘1 07 25/20:42 146,432 1,255034 0o
Series 200315, Class SA(d) (e) G0T% 0% 252043 B 900 016,201 ]
Series 34, Class ST0AMek oo o i oinn e, B0T% DR2E043 B HGT 1R00,452 0.0
Series 200 3-62, Class SA{d) () . G627 (i 252043 14,083 1393454 0.0
Serica 200417, Clasa SBIAI (e} oo vvvvnciinininiaienes ST ISI0H 10548 2054125 00
Series 200428, Clasa SBOd)(ed ..o S97% 052520 9,952 1357 Bid 0n
Zeries 201435, Class C3(d) (e) ... 6.0T% 002520 15313 LATT625 0.0
Series 200 Sk Class HSdb e .- . . G.62% 72520k o, B2k 1L E¥ 675 0o
Series 200 4-T8, Class SA0dbied . ..... ververnnaeaees  B02% 12025720k 5531 1,201,231 on
Series I 4-E8, Class BRI (e} ..o onovnceinieaianes GO0T% 0125205 o072 210,380 00
Series 200336, Class SHidb (e oo cioaiaens 03T DRZE20M5 14,207 1GR3 0
Serics 201357, Chass A (e} covvv i iiiiiminiananes GITS OWZRIMS 52,023 10,164,933 0.1
Series 200 500, Clasa SL0d) (e} 6.07% 1225245 12,00 LAFLGIR (]
Series 2006-29, Clasa SA0d b () 591% 08252046 14,031 1,151,573 oo
Eeries 200660, Class SA0d) (e) G.02% 09252046 11314 5,558 Bdb 0.0
Beries 200 6-65, Class AS(d) (c) G02% 0 25 206G 13,570 LoI0A4TT (1]
Series 200 6-89, Class SHid )b (e) . A01% 1DINIMG T.A2 §AGE Bt [0
Series 2007108, Class SEd)fed .. oo onnaen, G0T% DI2E2048 50,454 12,004,807 0.1
Series 200 7- 100, Class SId)ed. ... 612% 01252048 4603 BIRTAE 00
Series 2007- 112, Class SA(d) (e} 6.07% 0125248 15482 1760, 288 00
Series 200720, Class SNdbied. . ... G.02% 02520647 32414 TA20, 760 0.1
Eeries 2017226, Class TR () 5ETS 04252047 10,252 133,582 k]
Zeries 201 7-35, Class LS{d) {e) G,07T% 05252047 2702 B 1x,412 o1
Series 200 7-38, Class DS(d) (e) G12% 05252047 14,466 1463, 350 oo
Serien 2007-38, Class SE(dpied ... .. G02% 08282047 4529 5207, 200 00
Series 200749, Class SPd) feh oo e GOT% 07232047 B4 263742 0
Series 2007-B1, Class CSid) (e} 6.02% 10V2ZS2047 11,192 11887 oo
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| e [LE1kTY %
Serics WM T-RS, Class HSWpded ... ... oo ieieans 6 12% 11252047 USD 1650 S 195,00 0%
Series 2813, Class SCHd ey ..o 0 . s 60T OF 282048 100 2020950 0.0
Serics 2008-28, Chass PR feh oov v iainiminnananes G12% 0252048 18,4538 IR 0.0
Series 200828 Clasa SBO@Ged . ooo oo 6.02% 05252048 1171 4,230,576 (1]
Series 200830, Clasa SAd e ... ... 6.12% 05252048 15501 3. Tal (5 (k1]
Eeries 2001832, Class SB(d) (e} ... . 6. 12% 05252068 18235 4 386,618 0.0
Bcries 2 B39, Class AS(d)(e) ... . G 12% 625208 9705 I 1] 660 0.0
Zeries 2ME-45, Class S1dpde) . .. ... P 6, 12% 0625208 12847 LIARIR (Ei]
Series MMBAT, Class SIMddied ... 000 on i e iiciaanns & 12% 07252048 20,106 54841 (iR 1]
series H0E-63, Class KSb0ed o000 oo iniiiaiana G 02% 0 252048 B 1% 1397774 Xl
Serica 201896, Class SCIAI(E} oo v vianaiciaiminiainies ST 1022005 TAT 1248776 00
Heries 200913, Class SA0d) () 592% 0252049 18 54 1,113,505 (k1]
Heries 2009-25, Class SA0d) () 597% 06252049 0037 TASE BRI ol
Series 20019-31, Class SHdple). ... ... G02% 07252049 7,753 LB 138 0.0
Beries M 937, Class US{d )y (e) 597% 0725269 16,372 I 558913 (k1]
Series 200938, Class SMidd ek, ..o oininaen, 39T% 0282049 BTG 1LRZES14 [0
Series 200942, Class SO0dbled coooeons o iiininaene, 39T DE2E2049 26,483 45000002 0.0
Zeries 200948, Clasa SA(d) (e} 6.12% 12252039 IB 42 6054342 o1
Series 200948, Class SM(d) (e) 597T% 072152039 10,442 160085 (]
Beries 2H 960, Class SHdbie). ... ... 597% 10252149 6, 3Th 54671,74 0o
Eeries 20965, Class =Y {d) (e) 597% 1125720649 17,186 3470011 0.0
Government National Mogage Association
Ferics 204- 160, Class SFladb(ed, .. ... oo oo eiinananns S51% 10030 20k 17.075 e (L]
Serien 2007108, Class SLid)fek .o iniainiienns B101% O202047 12624 4006, T o0
Series 200 7- 118, Class SA(dyfe) .. ... G1% 072002047 146, (k5% 1654585 0
Series 2007-122 Class SA(d) () .. ... Gl 1% 0620207 21,275 +, T 933 (k]
Series 2007- 134, Class SE(d) {e). - . . .. G 11% 09202047 10,127 1659 83T 0o
Zeries M T- 149, Class SGidjie) .. ... G 1% 102047 15453 1175997 iE1]
Eeries 2 7-52, Class SXN{dp(ed ... .o iie i ee e anas 6,06 (42002047 o, 208 I, L43 (els o0
Series 2020-47, Class SGfdbied coooon o ieinenes B91% D2202049 19,133 1A1DIT [0
Heinse: e Lad,
Series 0081 Class M20D). ..o oo ol Jos% 100252028 1,062 1072950 00
S 20091 Clase M2OD). ..o oo o i 313% 052572029 5400 S AT 860 0.0
Radnor Ke Lid.
Series M1 Class ME2EDY. .. ... oo 27E% 03252028 0240 9.326,091 ol
Feries M-, Class A20d), ... 000 i IS 02252029 12181 123000010 i1

HT. 1 F6s LE
AGENCY FINED RATE
Federal Home Loan Mongage Corp. REMICs

Senies 4308, Class 1040 6.00F% 1152037 16,591 A 5TT 635 0o
Eeries 4913, Class 1040 6.00% 04 15204 TR 1755027 oo
Feries ¥R, Class IOD L. vn o uieioveiiinmrerannee, SN DTS 2049 G438 1423071 ]
Berics 4970, Class MIF . ... .oocvvo e iiinianeenne., 450 DRI 4,138 TAI8704 0.
Seriea 4981, Clasa MID . ....ooconciiiciciniainiaiana S00% D&252050 65,729 12404454 .1
Series 4987, Class 1000, . ..ocvan o versrerananas S0 OZE0ED 166,034 23755991 o1
Series 4993, Class LN, ... ... .. 5.00F% O 2520050 20, 460 LUE3. T4 00
Series S008, Claz AN 350% O 2520050 18 353 L7545 (]
Feries S0, Class MU J00% (i 2520650 17,381 1633 525 (]
Series 3MY, Class JHM . o vneniciereininrarernines, 00 O 252050 36, i A BGT B 0.1
Series S5, Class BI(N. 400% 9252050 26,637 4641818 00
Serics 3008, Cliss AIND. ... coocn i iiiciecaine, S00% 1ORE20E0 13,959 2AXTGBG 00
Series 5018, Class G 4.50% 10252050 25335 g3 00
Series S024, Class DN 400 10252050 0, 6TF 1016,234 0o
Series 330, Class EW. ... ... ... 350 1022050 G2 L 185265 (]
Beries 386, Class TTHO. ... oo 400 2502050 G491 L4594 0o
Series 3040, Class AL, ... .. . . s EE0 1010252050 2601 A10.84H 0.0
Serics MY, Clas IO ..o v ciiiaininimie s 00 IZS20E0) 20,927 BT 183 00
Series 5049, Class C(M. . canas cimrmiasiaas 350% 127252050 11,707 4059704 00
Series S052, Class IR0 . cerereieiaees D0 122R2050 H0s 4347531 o0
Federal Mational Mongage J'uuuclalmn R.[ Mlﬁs
Series 20100 Class IMMDY ... ... ..ol 5.50r% OFF 25 206K 1HE3 81,574 (]
Series W37, Class AL .. oocvvn e inienernnnn,  SS0FE DT252004 5552 3200 0.0
Serics IM3-22, Qe EKD .. .ocvncniiiisciainn GO0 DZEI04E 2430 4. 555,953 (i
Serics MG 1L Chss GIED . .o cavcvvcainiiiiinieiain S00% DAZE2MMG 4974 HWBOSE 00
Series 2006-26, Class 104 S00°% 0525206 17,540 2018350 (]
Series 2006-33, Claz NH SO0 07252004 19972 3386405 00
Eeries 2006-34, Class AL 500 Db 25 20k6 17,989 1099922 (]
Series 2006-37, Class BN S5.00F% (v 25 20k 1,650 5,150,925 0.l
Series M6-64, Class BID . ... o.cv e S00% 090252046 30,236 483200 00
Series 20854, Class IOK. . ccv s e anaees 550% 0252043 10,373 L9668 00
Seriea 2000-B9, Clesa KMD. . .coovciiiaiciiiaiaianas 400% 12252050 A1 14,2000, 145 0.
Series 2020-96, Class KHO. . ... 2.50% 01252051 B wITe o0
Series 2020- 18, Clas [T 300% 04252051 18 595 (R LE (]
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{1 0 (U5 %

Crovernmeent National Mongage Association
Series W62, Class GO .o iae e G305 DAL LUSD 1985 § 4227074 0.0%
Serics 20019-57, Chass TOUN . cvvwn v ininimnnnananes G305 052002049 6,497 1200, 358 00
141756212 06

2200960 9.2

AGENCIES

AGENCY DEBENTURES
Federal Home Loam Banks. .. .ooooooo i e, BI5% 00002028 34,0000 IR0 .1
Federal Home Loan Mongage O -:-rpL Cereieiaieees B8R OW1572032 9285 177,022,455 o7
Federal Home Loanm hongage Corp., b-rnn h L'I'IJ' 6.75% 0152029 B 750 12,550,745 ol
Federal Home Loam Mongage Corpo_. ... .o oLl 6.75% 03152031 G5, 18] W51, 142 (1]
Federal National Morgage Association. . .. ... .......... .. 625% 057152029 120,037 Biwd 362,602 o7
Federal National Morgage Association. , .. .................. G63% 117152030 3SR 6T S20,925 5% 2.1
Federal Mational Mongage Association. ... ..........c000000 LIFE DUEZ030 142,912 M E6ET 08
Federml Mational Mongage Association. . .. ..........00000000 L25% DR132030 15,000 22300781 0.1
Tennessee \'1||t>'.-"|.ﬂlh-.1n'l:}' G EasiEisiEEE s EEiSdEEEEElEEEs TA3% 08012030 1383 2RA1509T 0.1

1 369, 502 021 5.1

INVESTMENT COMPANIES

FUNDS AND INVESTAMENT TRUSTS
AL FCPI - Emerging Markets Debt Portfolio - Class 34 L ..., .. 625 TR 56,024,981 0.2
ABFCP - Morgage Income Porfolio - Class SA .. o000000, 104,041 BSBNTAID 04
AR SICAV - Asia Iscome Opporunities Porfolie - Class £T ., 3067, 900 X101 160 1.3
AR S1CAV 1 - Glohal Income Postfolio - Class £T. .. ..o ... GERITO SELIRIG 4
AB SICAN 1 - Shon Dusation Ineome Ponfolioe - Class 5., 0L T, 6 T8, 15 0 03
AR BICAV 1 - US High Yield Ponfolio - Class #T .. ... ... .. 3807731 SR AN SR 0.2

TR 03 RS0 iR
MORTGAGE PASS-THROUGHS
AGENCY FINED RATE 30-Y EAR

Fedeml Home Loam Morigage Corp. Senes 20019 ... ..., . o000 350 059700/2049 5984 G AGEGS5] 0.0
Federal Home Loan Mongage Corp. Senea D019 ..o oo 000 4006 0801/2049 1, 0 1160672 oo
Federal Home Loan Momgage Corp, Serea 2009 ... ... S005% 11000/ 2048 6353 TATTATE 00
Federal Mational Morgage Association, Series 2009, .. .. . i 350°%  LOVORL 209 5377 558,795 0.0
Federal National Modgage Association, Seres 200% .. .. ... & 00 (KO 209 i, 529 o 5 D5 0o
Federal Mational Morgage Associalion, Senes 2009, ., ... ... 005 LR 20 o571 10,2000 (iR 1]
Government National Mongage Association, Seres 2021, ., .. .. X000 00206510 225053 2EE 208 T0 1.0
Uniform hMorigage-Backed Secarity, Senes 2021 TBA. ..o 4:530% 0690002051 102,045 110383573 0.5
Uniform horgage-Backed Secarity, Series 2021 TBA. .. ....0. 5000 0690020681 100,653 110321578 0.5
—OP0E0TFT 20

COMMERCIAL MORTGAGE-BACKED SECURITIES

ROMNAGENCY FINED BATE CMEBS
225 Libeny Street Trost, Sexies 2006-2251, Clsss E. ... ........ 4,80 02710/ 2036 12,568 11175064 o0
Ranc of Amenca Commercial h[m'tgaﬂ Trusi

Series 200 3-UBST, Class AS. | e rersesr s 059% OWLE204E 2.0 2.555,763 00

Series 200 6-UBI0, Clasa coeees R02% OTE2049 L35 1SR 0
Henchmiark "-1-.1|15.lgz T'rusa, ‘\:-ru:-: ..J!Pl'il‘-l!ll. E'Im \. "L{I'} ...... L 05152052 12219 14,124,228 ol
COUES Commercial Mongage Tros, Series 201701,

Class XA . e e e e s e e LR 1112030 T E EREN G| 0.0
O Morigage Trus, Senies 2007008, Class NAW. . ... .. ... 1045 2 10 2080 102,326 4472145 0o
CFCRE Comnmercial Mo gage Trust,

Series 2 6-C4, Class AN Lo LRGS0 2038 ki) 421,073 00
COMS Commercial Mongage Juurq Hmr% IUIT HL L» |aﬂ<( 431% 08152050 0,500 Q981742 0.1
Citd group Commercial Mongage Trust

Beries MMIGCN], Clase D . ... .o 45065 010 2(kG 1,201 1,222,752 (k1]

Eeries 203G, Class XAD e 1.50F% O 10V 20kkG 7,805 134,607 oo

Beries AMIGOIT. Class O L e e eiciananns 5265 11710020 3595 4 0TS (k1]

Lerigs MMIGOIT. Class I, . ... oo o e e e mcanaes S35 1110020k A 540 125,901 (k1]

Series DGO Clasa XD oo oo inicininieens LITS D4100204E 1483 1LO01n2 0

Serica 2016-C3, Class XAN. v vvvviviinainiiininiaenes LES 1V152049 183, 04 T ELGT 00

Series 2006-F3, Class XAl ..o oo s LEFS e 152045 116411 582, THI (k1]

Seres WNT-PT. Class XA0 ... ..o L26% 04 12050 92,705 433719 0o
Commercial Morgage Trust

Feries WM2-CR2, Class . .. oo o e o e e e imiianaes 4.25% 08 1525 B 500 4 54, BT 0.0

Series DNI-CRA Class D oo icieininnan e, 491% IIE2045 EA LTI0800 [0

Series DNI-CRI Class E. oo oo ieieaianen 491% 132045 295 1 ATGER2 00

Series D2-CRS, Class O Lo e A4 1212045 a2 L ki) o0

Seres MNI-CRE Class Do o ooo oo iiiiin 4.22% 03102046 2,600 2470770 (A ]

Eeries 20 4-CHR1S, Class XALCy (B 021020647 1, S0 110,280 oo

Series MHACRLG, Class D oo oo ool . 508% 04102047 12,906 12,206, 18% 0.l

b T e e 44 1 20T 622 1986, TH: 00

Berics ME-UBSG, Class AM .. ..o o e eiceains 405% 127102047 350 419880 (i)

Serien 005-CRAT, Class XA oo o oo, 1065 L0V V2048 5177 BIS0TH 00
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American Income Portfolio
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Series WMSLC2L, Class NALD ..o e 0.82% 07102048 USD TG S 1652,05] 0.0%

Series W E-PCN, Class O, . . “in A% O 102050 11,3448 12081 04 0.1

Serics 2016-DC2, Class XA o owv o vav s i ianminiaianas L11% 02 /20ds 1,572 54425 0.0

Series 200 T-00RZ, Clasa AWM. .. oo oooo o, 1.31% 09 V2050 3,031 1350414 on
CHAIL Comercial Mongage Trus, Series 200501, Class [3 ... 390% 4152050 12,2450 056,413 0.l
(35 Mongage Secunties Corp. [1,

Series 200 3-GCI0, Class XA oo ae 163% 02 120G 9639 AHT.S10 (]
(35 Mongage Securities Trust

Zeries MM2-G06, Class B .. oo ceiin e eene, B0 OLIN2045 &, (0K 605 5TE iXi]

Series W2-GOIT Clasa A4, oo oo ieiiiaianas AIET 05 102045 208 AW A6 Xl

Serics 12-GCI. Clsa AS . o oovviviiininiaiminiaises B35S 1VMN204S 10,00 10232450 .1

Series GO Class [ ... oL 4.22% O N 20kG 17,538 005G, 135 0.1

Series GO, Class O, L. AR O 12047 hrri] 101634 k]

Eeries 201 6-GE3, Class XAD 1.34% 1 102049 HE (52 5,924,119 0.0

Feries 20 7G55, Class XA 099 % 0% 120650 136, 106 550,164 00

Series 20 T-GST, Class XA . . coeven LGS OO0 HIHI2 4170674 [0
JP hdorgan Chase Commereial \I-:lltgay Wunm—s Trusl

Series 2000-C2, Class A3 ... .ovu e crevaienes AOTR ILS2043 2,607 213,044 0n

Series NI-00, Class E ..o oo 531% 0515245 5,000 0 0 (]

Bernes MM2CR Class AS ... ... 341% 1015205 1, 506k 1,532,252 ]

Eeres 20208, Class C . ... ... ... .. e 4. TES 1152065 R CL 1O0ER T4 0.l

Series 200 2-LCR Class B v cvvwvvivinn s isimnianenss SE8I% LFIEIMT 2,000 2048925 00

Series AM2-LOC9 Class B ... oo e iniennenenes A% 120152047 10881 9,184,952 0.l

Serien N3O Clasa B oooooonn i AGTR 120182047 2513 130T 36D o0

Series 200 3-LC1L, Class B . DA 0152046 1410 11672373 0.1

Series 2006112, Class .‘-h.’l.lfl‘} 1.9%4% 08 152049 63,331 P R 0o
JPMBE Commercial Momgage Securities Trnest

Zeries WMACIS, Class AS ..o e e enee.. 4A2% IVIS20M5 1115 1R 360 0.1

SEeries JHA-C2], Class B ..o e 4.34% 0R 152047 o 1T 9,793 448 (1N ]

Series 2004-C22, Class XA . oovvvon oo ininnanene DS D1S2047 57,5 1231033 00

Serien DO Class B innn e, A02% 1182047 1,355 LAIT 64 .0

Seres W02, Clasa © Lo Lo 4550 11152047 455 HET6e 00

Seriea 2004-C26, Clama C .. ovivi i iaiiniaininiaianas 4.52% 01152048 4,926 5,130,400 00
JPMDE Commencial Mortgage Securilies Trusl,

Series WM TC8, Class XAD. ... ..o 10975 001520050 140,771 SEM2TH 2]
LOCM, Bernies 200 7-LC26, Class XAD . 1.5%% 071272050 &4, 580 2 ARR53 o0
Nlorgam Stanley Bank of Anserica Mermill I,\ m:h | I"I.El

Series 200309, Class B | P Al O L el 2 GA10 (333 RET 0

Series 2004-C19, Class ]l‘l wanua Ceveees BIER 12052047 4,304 4277508 o0
Morgan Stanlbey Capital 7 rrueq_ Sernes Eﬂll-{q IZ'[am{ ........ S 071520649 5,000k 4,954,473 0o
UBS Commercial Mongage Trust

Zeries 2000201, Class [, . L S LT [ e 10,900 1037540 0.1

Zeries 20171 ctmx,\m e 1L68E% Do 152050 51,842 1719534 0.0

Series 0 7-CL Class XKAN. v vaviviinaiiniminies L20% 08152080 47, 5 2200,672 0.0

Series 200 7-C4, Class Xadl. ... . . 109 % 1132050 o, (5% IA51053 o

Series 2007060, Class XA ..o oo 1LI5% 120152050 42,683 115888 0o

Heries 2008-C 10, Clasa XA ... ... L11% 05152051 130, 763 6586, 6TT oo

Series 2018-C 15, Class XA LO0%% 12152051 104, 935 579,127 0o
LT S-Barcbaox Commeercial Alorgage Trust

Zeries W24 Class XAID. ..o e iinieneininee, LTA% 22045 3,20 X5 A0 (iXi]

Series MMI-CR Class T oo caean creees AT OXIDZ0G 1,758 1. TS, 20% 0.0

Series 200 3-00, Class [F . . ! versssisisiesaianas S OHI0N046 BRI TART0A (]
Wells I-arguLummtmal "-Img.l.gt Trust

Series SO Class B oL oo 423% 05 152068 1802 3031475 0.0

Series 20051020, Class O, oL L 4.06% (W1 520650 7415 T.TX9TH (1]

Series 200 51020, Class NA(D L ..., e e LA 0452050 33,0656 1060, TE2 on

Series WMASGL ClasmAS .. ..o cieiinicnerenene. A0SR D 152048 515 5615708 00

Series WM6-C32, Clasa XA, ..o iciiin e LIS D1/152059 114,765 51 3ELT 00

Serics 2016-LC2, Chass XA covvvviiiaiiiiiminines LT6% 10152049 86,707 5675021 00

Series 200 6-LC2S Class XA L11% 1215205 138 550 4013218 (]

Series 200 TAC38, Clasa XA .. .. ... 1.06% 07 15/ 2050 26,340 1653507 oo

Eeries 2BCH8, Class XA .. ..o L11% 01152052 12,938 T2, 798 0.0
WE-EES Commercial Modgage Trust

Series DI04, Class E Lo oo oo S02% 00132044 B30 5408518 00

Series WN2-CT, Class A% . oon o ic e innnnan e, A0 DAIE20MS 265 267454 0.0

Seres MN2-CT. Clasa XA, .o ooo oo iaiiaons LA5% DG1S2045 T.521 26,281 00

Series 2002-CB, Chass KA. o cocociiciiniainiaiaiaias 1.54% 08152045 051 S50 00

Series 200 Class B .o A9T% 117152045 5,000k 4 AZT 561 ]

Feries AU, Class B ..o I71% OX 152045 1758 LB 403 k]

Ferics IOl Class B ., ... oo cie e iammaranns IR O 152040 Lic) ATL210 0.0

Series 2004022, Class XA, .. ..., .. ceerereee. DS ONLE2057 41,630 BA 584 oo

Serien 2004-C24 Class AS oo P A L D b i [0 TA00.250 .0

Series WMHCE Clasa Do nn o in i ininan e, BB 11182047 G003 BAMEAET .1

WEFRES Commereial Mongage Trus,
Series 200LC Class O Lo oo 434% 0OF 12047 K53 BITHSE 0.0

AR Li
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ABFCPI
American Income Portfolio

Kale Inate Principal Value Nl Aaurls
| e (L& k]Y %
RON-AGENCY FLOATING BEATE CMBS
Nlorgan Stanley Capital [ Trust, Series 20059-BPR, Class Id). ... 40107 08152036 UsSD T 5 TAk B53 0.4rE
Srarworsd Retail Property Trust, Senies 2004-5TAR, Class Aid). .. 1L57% 11152027 M IR 24 152345 0.1

31,204,050 0.1
AGENCY CMBS
Federal Home Loan Momgage Corp. Mulifamily Stirectuned
Pass-Through Cermificates

Series BOTE, Clame A2, . e % 122572027 12925 1581, 505 ol
Seres BKOTE Class A2 235% 01252028 11,00k 124174402 0.0
27050 105 0.1
44208 651 1.5
QUASISOVEREIGNS
QUASLSOVEREIGN BONDS
BAHRAIN
Ol andd Gins Holdisg Co, BSOC{(The), . ... ..o 00 e eiinnnanns THFE 1002572027 25539 28241345 ol
Ol and Gas Holdimg Co, BSOC(The) . oo o e veveven s TH3% 11072024 2487 273,850 0.0
Oill amid Gins Holdisg Co. BSOC(The), .. .. . BART 10072028 4,380 5055721 0.0
E6 0559 G 0.1
CHILE
Corp. Nacional del Cobre de Chibe , ... ... ... o000 n0n, 375% 01152031 5181 5Tk ey 00
INIONESLA
Indonesia A=ahan Alemimiom Persera PT ., ... . 0 oo, 475 05153025 543 S004.937 [iki]
Indonesia Asahan Alamsimiom Persera PT ., ... 00 0enines SA5% 05152030 4,342 SA05T 8RT o0
Indomesia Asahan Alemisiom Persero PT .. .. ooo0 0o cns AT1% 10152023 1,065 1168372 0.0
Perusahaan Perseroan Persero PT Perusahann Listrik Negam, .. .. 3L88% 000172029 17.819 19, 147620 0.1

JILIRE RIS 0.1
KAZAKHETAN

KazhunayGas National Co, JSC, ..o o0 niiieieriareee, 4755 04242025 1,395 | 552 615 0.0
MALAYSIA
Petromas Capital Lad .. ... ..o vminininnnininnmrnrannnn, 8550 042102030 20,679 22 T 0.1
MEXTCO
Petroleos Mexicanos .. ... ... 0 nniiiann i e SSER 01ZR2030 71,659 TOAM 248 03
Petrodoos MeXicamos .. ooviviiiniaisisisisinisiniaiaiaees S OL2N2027 10,352 105482,064 00
Petrodeos Mexicamnos .. .ooooooa i iee e G50 D1ZA2029 1, 550 143,504 L]
L i e e G, (= 53658780 0.2
Petrolecs Mexicamos ... .o L. 6.84% 01/23/2030 19,259 20,100,551 0.1
Petrodecs Mexicanos .. ..., ... ... G955 % 01282060 29 146 2549, 000 0.l
Petrodecs Mexicamos .. ... ... ... T6%% 01232050 3| 6ER 30154 752 0.1
212495935 0.8
PANAMA

Averopucto Internacwonal de Tocumen SA. . ..o oo L0 AR DR L1204 4, Sl 10,208 741 ol
Aeropuetio Internacional de Tecumen SA. . S5 013% 112060 £472 BO80, 300 K]

14, |5 (ks 0.1

SOUTH AFRICA

Eskom Holdimga SOC LML ..o oo oiainaa oo G35% 0RVI028 1150 11215020 0.1
TRINIDATY & TOBAGO

Trimided Gemeration Unled., ..., - . O I AR ) 16,768 17218640 0.1
UREAINE

saate Agency OF Rosds OF Ukraine. .. ... o.oooooo oo, 6.25% 06242028 12,184 22261 Gebd 0.1

UNITED ARAB EMIRATES

D Wl Salaamic) 600 LVD /2025 20,172 21 055,560 0.1
MIDGH - GAMTN BY, Semex (B 2EET 0521/2030 16,037 15,505, 349 | 0.1
29052 0F] 0.2
420.K12.112 L7
INDUSTRIAL
ENERGY
NAK Nallogaz Ukraine via Koodor Finance PLC ... ..o, T63% 11082026 14,94 15395060y 0.1
TEANSPORTATION - SERVICES
DPWorld Crescent Lad. . ... ... ...................... 3EE% 07IB2029 TR BAS D 0.0
D Workd Lid. Usited Arab Emimtes . ... .................. 563% 00232048 3,267 4 1MLORS .0
] 0.0
20361 005 0.1
431,173,137 LB
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolio

Kale Inate Principal Vadue Nl Aaurls
| e (L& k]Y %
EMERGING MARKETS - SOVEREIGNS
BAHRAIN
Bahrain Government International Bond, . ... ... .. ... 5450 0 162032 USD lo4H S L6, 15, 120 0.1%
Rahmin Growvernmest Intermnational Bond, . . . 563% 092031 [ ALK 17947125 ol
Bahrain Gosernmest International Bond, .. ... ... ... ... .. 6.75% (90202029 16, 485 17883 351 on
Bahmin Government International Bond, .. ..., ... 0000 700 1001272028 30,858 20013922 0.
Bahmin Governmest International Bond, ., .. TS 08142000 7.7 R670.518 0.0
CHB International Sukuk Programme Co. WLL 4,500 (303002027 3404 1581073 o0
CHB International Sukuk Programme Co. WLL 6.25% 11142024 a7 10, 104805 0.1
T 04
OXAN
COmnan Government Intermational Bond ... ... 00000 00n 475% 00132026 47,000 AR08 500 0.2
Omman Goverament Isternational Bond .. .. .. ooo0 00000, ABES 0200/2025 G335 o, 117,952 0z
Omman Government Isteraational Bond .. e . 6I5% 001252031 17194 18658475 0.1
Chmam Government Infermafvomal Bood ... ... ..o ... ... 6500 (%R 207 5,00 SB LTS AR ]
135,490,552 0.5
COLLATERALIZED LOAN ORLIGATIONS
CLO = FLOATING RATE
AGLCLOY Lad., Senies 20200500, Class Did). . ... ... ..o .. ... 3E% 012002034 =+, 250 S 279013 oo
AGLCLO LA, Series 2020104, Class [d). .. ... ..o ... o 0152034 (o] B, TES 02 o0
AGLCLO Lad,, Fenes 20201 0%, Class Dy, .. ... ... . 231% 00152034 4, T 4, T5 380 oo
Apidos CLO, Senies 2020-35A, Class DNy, .. 000n a0 a0es LESS 202004 6,000 G002 610 0.0
Apidos CLO XXV Senes 2007-26A, Class INdy .. .. .0000n0 6235 0782029 5450 5302570 0.0
Bain Capatal Credit CLO Lad., Senes 202044, Class INd) ... .. 322% 1002002034 <, 0k EEELITL on
Ha."}'nxk CLO T Lad, Serves 2021-17A, Class Oidy ..o L. Lo A0T% 1002002034 13,950 13,5950, 000 [N}
Ballyrock CLCY Lid., Series 2030144, Class Cid). .. .......... 373% 012002034 B3 B3ah60s (1]
Hlack Deamond CLO L, Serves 2006s LA, Class AZAR{d) . 1B 04 206/2031 11,00k 10,591 423 ol
Mack Deamond CLO LEd., Seres 200020, Class Bidp, .. .. .. .. IS 0232032 B D0 THS2 A0 o0
Divyden 49 Semior Loan Fumd, Series 2007494, Class Eid). . ..., 643% 00182030 417 4,70 61T iki]
Goldentres Loan Opporenitics Lad,,
Series 2005 10A, Class AR . .. ..o oo oo 1207 D17 182031 Bk DN 2R on
Malos CLOLad, Semes 200715, Class DRy ... ... .. 2.BES 10202030 s, K 5 B ) oo
Newherger Berman Loan Advisers CLCy Lad,,
Series 2020394, Class INd). ... .. ... oo 373% 012072032 1, DOk 103,227 on
Newherger Berman Loan Advisers CLO Lad,
Series W21-43A, Class INd). .. ..o cne s e e e RIS 072033 11,050 11057801 0.1
New Mowntain CLO Lad,, Series CLO-3A, Class Didh ... o JA4ED 100202034 11,550 L1588 757
Otagon lavesaimenl Panmers 35 Lud.
Series WHE-IA, Clase Iy, . ... oo 533% 012002031 275 211,502 oo
Peace Park CLO Lid, Senes 2021104, Class INd . I07T% L0203 27675 2T A4AT5000 ol
Fikes Peak CLO, Series 20201-8A, Class DN}, ... 00000000 B25% 070202004 4,000 4000, 456 0.0
Romark CLO I Lid,, Series 200934, Class AXd). .. ..., .. 2.0 0152032 IR O 2RO5] ETD o1
Venture CLO Lad, Series 2007-2TA, Class Didy .. .. ooo00ooons 4135 002002000 17 169 17174157 0.1
Vo CLO Lad, Series 2006-3A4, Class ATRGY o .ooooonoon L32% 100182030 3,000 1002, 592 0.0
— 1900MEITE 08
EMERGING MARRKETS - CORPORATE BONIDS
ISDUSTRLAL
BASIC
Comsolidaled Energy Finence 34 .. ... oo oL G B DG ]52025 B 754 Q%422 0.0
CONSUMER CYCLICAL - OTHER
Meeloo Resonts Fmamce Lal . oL .o 53T 12042029 12,622 13,078, 750 ol
Sleloo Resorts Fnamce Led., ..., oo icie e SR3% OV1T2027 o002 RIS | [N}
WG China Holding=Lael, ..., ... 00000 oo i iainnnns . 525% 04182025 BT 0240811 o0
MGM Chinae Holdimgs Lael. ... ...o.oocooooincinans SRS 0552024 4,527 4638 HRY 0
MGM Chine Holdings Lad. . ... ...ooocooooiaia e ABES 05152020 4. 85065% S0E0.018 o0
Eludis.rl:'ll.}' Funance Lid . S5.00c: DL 15202% 30 HE 033600 ol
Wynn Macam Lad. .. .. ...c.ciciiiais s s s isi e isi s e 4.BED 10012024 953 R 0.0
Wyvnn Macam Lad, .. .o e 550 01152026 3257 X097, 770 1]
Wovnn Macaw Led, .. .. .o S5.500% 10002027 4,203 4,255 518 o0
Wymn Macaw Lad, oo e BT D26 2028 16,758 16,582 574 0.1
12487004 05
ENERGY
Leviathan Bosd Lad. ..o oo o e 5T75% i 302023 16, 7T 1T ASHELS ol
Lewiathan Bosd Lid, ... oo oL o G 13 O 2025 5318 5T S5 o0
Lewvinthan Bosd Ll .. ....ooo o oo ciiiniainna o, G506 DG30V2027 12964 1434770 00
ET_5E6. 511 0.1
171457776 (1]
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ABFCPI
American Income Portfolio

Hnle ke Shares Principal Vadue Sl Al
(AT [LE1kTY %
FINANCIAL INSTITUTIONS
INEURANCE
Highlands Holdings Bond Lssuer Lid. |J|5ﬂ1|a.11|lc Jldthn@s
Bomd Co-lssuer, [nc.(b). . . caee.  TAAT IFIS2025 USD 11,824 & 12531 604 0. 1%
H3 TR R 0.7

ASSET-BACKED SECURITIES
AUTOS - FIXED RATE
Avis Bedget Remial Car P undlng AESOP LLC,
Zeries 200924, Clasa L. . AissmamEELELE 4. 4% 0212025 =+, D0 +. 293, 165 (k1]
1 Ao Rm:tabln1ml

Zeries 20 6-B, Clas | B 4% 057152023 2 000 2Nkl 563 on
Eeries 2006-C, Class .. ... .. e . B3 (152023 7542 T 860 GST 0.l
CPS Auto Trust, ‘tnﬁlﬂl'ﬂ.ﬂftnsl,... I 1 12 e 6,800 6,548,093 0.0
Exeter Awiomohile Receivables Trust
Seres HMT-0A, Clasa D, oL oo e G20 11152023 131 Q15842 ol
Heries 200 7-3A, Class D . SIE% 10152024 11,280 115710007 1
Eeriew BN, Classe B2 ..o Lo 5360 07152025 13,125 13,7876 ol
Fard levedors Auto Owner Tres, Semes 201804, Class E .. ... 535% 00152024 3, 10k 3197070 oo
Hagship Credit Aubo Trust
Serics G- Class E. .. ... o e G 01162024 3435 1441885 on
Seriea MNT-1.Class E. .. o.ooo oo i iciiie e e B 120152022 6,260 635K 262 0.0
Series W83 Class [ 415% 12162024 2.350 2674050 0.0
Series 20091, Class E 5.06% 00152026 5339 559,117 0.0
Seres 20092 Class E. .. o.. . . ... e 4.52% 127152026 5677 5980, 210 on
Series MO Class B Lo IS 1215202 5230 5442408 00

BRAMG2S 04
OTHER ABS - FINED RATE

CLUB Credit Trust, Series 2007-F2, Clasa C .. ccsvwveiianes 451% 01052024 2219 2329531 00
Comsumer Loan Underlying Bond CLUB Credit Trus,

Zeries AMPL, Class B . . L I L) 5874 5003 504 iXi]
Consunser Loan Underlying i!dmll{ r\|:d|1 Imsd

Serien 2HEPL OIS C Lo, S21% 01152025 8 362 BS990 00

Series DNE-F2 Class C . .oonnos oo ininnanenes B21% INIS2025 4,263 EEREREL .0
Maretie Funding Trus

Series 200 7-3A, Clasa D A03% 127152024 1,192 1197337 00

Beries 2008 1A, Class 1 AEFD OF 152028 10,262 10,268 447 0.l

Series 218-2A, Class C ... ..._..... 43T% OWIT202R 1, 73% 1745050 ]

Series MMAIA, Class O, ... ..o, .. S ¥ S e 16,037 16,062,425 0.

Feries A4, Class e e 491% 12152028 10,475 10,543,301 o1
ol Comsumer Loan t-'mgram ] [J:

Seriea DNT-A Class B oo oinccos i iiinini e, R DE262020 2304 TATL0E 0

Series 20076, Class C. ... .. . 4.02% 117252026 9H55 9982, 533 oo
Sob Consumer Loan E*mgnm1m{ ‘:cm-.t"-‘DIsz l'. Imli' 4.25% 04 26/2027 6, 2000 GASLG 00

0571658 03
16T BT, 283 0.7

GUOVERNMENTS - SOVERELIGN BONS

IERAEL
Isracl Government Infereatpomal Bond. . .. ..o .. .. .. ... ... 275 07032030 43,932 47253 155 [
CATAR
Chatar Government Infernational Bond. .. ... oo o oo oL 3% O 1612025 B304 9,119,557 o0
Catar Government Ifernastional Bond, ..., ... ..o, .00, BT 040062030 16,175 18457 4TE 0.1
27.557.035 0.1
2AULIARABLA
Saud Governmen Intermational Bond ... oo o ool 290F% 1022025 16,545 18,126,556 00
Zandh Gawernment Intemnational Bemd ... 0o o o oL 325 100262026 21, D0 27 ik, (MY 0.l
Zaudh Gawernment Intemnational Bend - ... .00 ..o o Lo 00 B2SR 100222030 17,883 19423173 0.1
G356, 120 0.2

U

I35 | 96319 0.

LOCAL GOVERNMENTS - US MUNICIPAL BONXDS
UNITED STATES

Public Fin Auth Wi Bevemue, Series 2021, ... ... .. ...... 575% 0725201 15,000 15804375 0.1
Spmte of Californin, Series X0, .o Lo e TR D10 2040 1,600 TRAT MG o0
State of Mimois, Series 20 .00 vcv s cianinis i n e ianes TR OU0L203S T6TS 10,006, 78 0.0

2RAHER 470 0.1
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Income Portfolio

Kale Inate shares Principal Value Nl Aaurls
{1 0 (U5 %
PHEEFEREEL STOHC RS
FINAMCIAL INSTITUTIONS
INBURANCE
Hartford Financial Servioes Group Inc_ (The) .. ... ... ... .. THE% 0075 S 2111578 L%
CTIONS PURCHASED - PLUTS
QFTIONS O BOUTTY INDICES
PN USEsALD
Expiration: Nov 2021, Excreise Proe: USD9900 ... ... .. 13,714,335 94,0y 0.0
EPX USISDALD
Expiration: Mov 2021, Exercise Prce; USD9RD0 .. ... ..., 13,704,335 fen (] 0.0

LOSLS0] 00
4 IGTO0T 08 9RO
OTHER TEANSFER ARLE SECURITIES
COLLATERALIZED LOAN ORLIGATIONS
€L - FLOATING RATE

AGLOCLO 12 Lael, Series 20201- 124, Class D). ... ... ...... 2.95% 00202034 USD 5, 0k 507093 0.0
Apidas CLO XX, Series 2005234, Class ER(d) ., ... 0000000 633% 04152033 L8 LIER025 00
Bain Capatal Credit CLO, Sevies 200920, Clss Cidp. o000 ZEES 10072032 4,750 4. TR 00
Ballyrock CLO 16 L, Serves 2020-16A, Class Cld) o000 303% 002002034 3,000 000,334 .0
CHAM Lad,, Series 2008-TA, Clasa Bid) ..o o.o.. we s 1.73% 072002031 T.720 7,726,711 0.0
CIFC Fumding Lad., Series 2001 7-3A, Class Al .. .. ... 1.35% 07202030 Sol} 560,293 ]
Dmyden CLO LAL, Series 201857, Class Agd). . ... ..., . 1L13% 05152031 25195 25214073 0.1
Eaton Vamce CLO Lad, Series 2004 IRA, Class INd) .. ... ... LIRS 07152030 1, 500 1 A99.070 0.0
Geeywoll CLOVE Lad, Series 200814, Class Ald) . oo000000 1.06% 04262031 22,100 22106473 0.1
Haleyon Loan Advisors Fanding Lid..
Seriea 8- 1A, Class AT oo oo 1.93% 07212031 TAM TAZ4. 200 (]
106G US CLO Lad,, Series 200504, Clasa CROA). ... oooL o A% 100192028 2,500 24T 00
Invesco CLO Lad, Seres 2020-1A, Class INd) .. ... oo 3I11% 00152034 B0 BAO0, 920 (]
Mewherger Herman Lean Advisers CLOCER L,
Series MMEIZA, Class Oldb. ... ..o eveivn e enen..  A58% 1V1G2032 12, 500 12,507,187 0.1
Newherger Berman Loan Advisers CLO A2 Lid,
Serics 20R1-42A, Class D). . cvavv i ininiminianenes 594% OVIG2005 ALl 3954.084 (0]
Nonhwomds Capital Lid., Series 3008128, Class Bidy. . .. ... 1L97% Oa 152031 5,400 5101411 (]
OUPCLO Lad, Series 2007134, Class ATAWY oo oo 0 139% 07 152030 25,000 25 00, 0.l
Cielagon Investment Pariners 38 Lid.,
Series MBI, Class Bid). ..o 2.08% 07202030 3,90y AE93.031 00
CRLA Lad, Serics 2004-TRA, Class BROAY . ..o 0o 233% 000172029 5,00 Q000,233 0.1
OFLM Lad, Series 2004 TRA, Class CRODY . .00 ne o RIS 00720029 10, 500 10333 328 1]
OFLM Lad., Serics 2008 184, Class B{dh . ... ooivieiuiaia 1L6E% 04152031 3,000 LG (]
O LA XV L., Series 2008 184, Clesa Addd ..o 1L1F% 09152031 B.625 D259 0l
Romark CLO I Lid., Senes 200934, Class Bidy. .. ... .. 293% 0152032 3, 5066 1.500,393 0o
Sound Poant CLOXIX Lid., Serves 2008 LA, Class Add). . . L13% 04152031 24,104 4,120,131 0.2
Southwick Park CLOYLLC, Series 201944, Class Al(dy , ., 143% 07202032 4, 540 4548124 0.0
THL Credit Wind River CLO Lid., Series 201 7-4A, Class Add), ., 1L2E% 1072002030 [} GR9E 48] ]
THCPCLO DN Lid., Serves 200 7-0A, Clss Bldd. . .ooooo0 1.73% 00202031 1,550 1351250 (]
Vemture CLO Lad, Series 2007-29A, Class O(d). ..o 262% (9072030 2,300 1280388 0.0
Vibrant CLO XL Lol Serves 20090014, Class Bidd .. .. .. . . 193% O2002032 3,000k 3000087 0o
Vona CLOY Lad., Series 200634, Class BR(d) _. ..o 0.0 233% 10082031 10,000 0045 4T 0.1
— ZMAGEI0 10
CORPORATES = INVESTMENT GRADE
INDUSTRIAL
CONSUMER CYCLICAL = AUTOMOTIVE
Hyundai Capital AMERa. . .o cvvvnneianiniareiniareea,  hile M0T2025 79T S 15 0.4
FINANCIAL INSTITUTIONS
BANKING
ABNAMBOBHank NV ... ... oo TSR DS1S2023 T.651 B A8 610 0.0
INSURANCE
Sationwide Muotual Inserance Codd) ... .. ..o r i nie e 241% 12152024 1, {0y 1 {15, 93 (K]
1M 31,721 0.4
COMMON STOCKS
M, Logam Re Lid, (Series 1} Preferenoe Sharesigh . .......... 0005 68, TR T 61T ni
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
Grantor Trust OGOMT, Senies 2005-GOITEL -0 v ieinnanns 449 13 UHE USD 105 4. TR 558 o0
Gienntor Trust OOMM, Series 2004 UBS208) ..o oo (hOHFS O8 12047 143 44675191 00
Girnmtor Trist CSAIL. Serves 2005-CMgh ..o cnnnne 400 D152050 27 SHT 6 0
Girantor Truet IPMBE, Series 2004-C2Hg) ..o 400 111520667 2232 4 ET53TH 0.0
Grantor Trust WIEBS, Senes 2008C20gh .. ... .ooaai a0, 340% 10152057 125 3322933 (]
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American Income Portfolio

Kale Inate Principal Value Nl Aaurls
| e (L& k]Y %
(35 Mongage Securities Trust
Series MM I-GOS Claess D, L iaene e A0S DRNOI0M UIED EN LR GAY 0%
Series IMA-GOI Class BGgh o oo vninnminrnaas 340 000020 FL | 9.5 052 02
Series 200 3-GO13, Class Fg) R X & S R L e 2 Bk 300 41 o0

WE-RBS Commercial Mongage 1
Senes 200 2-CT, Chasg E . ... .........ccovmininiciainnns 4.96% i1 52065 B, 50y 15 1.5, (WCKR 0.0
39 T, B0 0.2
COLLATERALIZED MORTGAGE OBLIGATIONS
RIZK SHARE FLOATING RATE
P dorgan Chase Commercial Morigage Secarities Trust,

Series 2 FCHIL, Class M2(dh. oovo00a ] v RS 10R2EI025 G54 GIEMH 00
FALT Credit Risk Transfer Trust 'H.rlriEl'E'U—]il Il IH"\"'-."I.D]:I L 2% ORZT023 1458 21 A33.5F 0.l
Wells Fargo Credit Risk Transler Secarities Trust,

Beries 2 5-WFI, Clase IM2(d}. .. ...................... 533% 11252025 T45 T2, 234 0.0

22TRT 0

EMERGING MARKETS - HARD CURRENCY

UTITY
ELECTRIC
Termaform Global Operating LLC Lo anaenes S 13% B0 2020 TAh4 __ TARTAN 00
INDUSTRIAL
CONSUMER NON-CY CLICAL
Tonon Luxemboarg SABME Y. ooociainniaiaie e, G3H% 100312024 4577 232 00
Virgolino de Oliveim Finance SA00 .. ... ..oo00n oo oen 1SS DLZE20N8 3,700 IT.000 i
Virgolino de Oliveira Finance SAChd. . .. o..ooooon oo oo TLT5% 02062022 11,238 156, 15400 .0
2304732 0.0
CAPITAL GOODS
Culebrecht Holleo Fimamee Ia. ... ooo o onie e, ODDFR 09N 1IDV20SH 19,218 i, (T 0.0
135511 0.0
7RG 005 0n
45125 538 20
Totul Imvestments
(oomt SITRLIBAM) ... ... e 5 JABIEIFLEE]  M00%
TIME DEFOSITS
ANZ, Londond)). . e [ N ] - 2R (5 ]
BB -rurbd(‘a.trzunu] R = a4.502 0.0
BNF Paribas, Paris(j) . . e 111 [ = 102,915 0.0
BNF Faribaz, Paris()). . N 18] I - 54 o
Citibank, "'\r.-'l-lr'imllu} . o % - TS, 1 (. ATH 19
Hong Kong & shanghai Bank, Iluns Mugl:]:l 0o % - 250 on
tong Kong & Shanghan Bank, ‘\lugnpm'l:m ool % = 12,02 (i ]
HSEC Bamk PLC, Ehnsu:_n e (0. TRV - W6, A0 0o
Fumitonsy, Londondjh . . O 4 ., 1 - 75 iki]
‘Wmlwnnl.m-hwr P 110 B = 0,157 0.0
Tkl Time Dhe posits . LA E G E A B4 R R R A R LN R L R4S A LR A4 EEEEEeE L 5. T80 19
(murml'-hmlhhlﬂt.ln (Tl IRy (29
IR RIS < 2 ccsim o o5 im e m s R s EE R m R m R e e e B e R 5 M ERT 430 510 10000
FUTUHES
Unrealised
Nusmbser of Appreciation'
s ripdion Exgiration Date Conibrmets Chviginal Vabur Mlark et Value i D pareciaion|
Lang
UA Long Bond (CBT) Futures. ... ..ooconinioiana o 1212021 2.606 SAIRSI550 8 4Mewn S § 1181, 06
US Uliia Boad (CBT ) Faowases . ... ..oocoonoanooa . 122172021 2813 553,104,750 554,952,156 1 BT A0
UE TXNole SYr(CBT) Fatmres ... ... ..o ... TREL2O21 4 ARE 554,667,688 555,249,750 582,062
A T-Note 10V rfCETIFUmS ...y on e e rmrernras 1TREIC2020 4415 SO0,028. 242 391, 804600 | Bl 36T
Sho
UE 10 Yr URm Fulires, . oovovaniisasinananinin s WYEIE0ZN B3] 197,528,109 1,203,501 5,047 {5.986,908)
U5 T-Note 2Yr (CBT) Fatares ..o i inien oo TEEI2020 15064 S 60050 3508, 159 (232,158)
1A Note 1Y i H:I!quumh P . J e 0.rd | 77 10,244,321 10275, (31,5700
5 {BI3, 76T}
Appreciation s 5 4b 5O
D preciation 5 (6250 G00)

4+ Used for share class hedging purposes,
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PortroLio OF INVESTMENTS {continued)

AB FCPI

American Income Portfolio

FORWARD FOREIGN CURRENCY CONTRACTS

Comiracts b In Exchange Ulnrealised
Dielfver For Hettlemend Approciation’
Coumerparty [LLLT] [CLITY ke i D pareciadion |
Browwn Brotkers Hamiman & Coe, L ..o o oo e o an =D T6E513 AU 1,040,841 (9I0E 2021 5 (2063 3206
Browan Brotbsers Harrman & Co+ .o o L Lo oL, U= 136338 CALD 171,584 9 20210 {310 By
Brovan Brotbeers Harmman & Co+ oo oo L0 U= T7A430 MM 506,371 (T 2021 101,167
Hrowam Broabers Harriman & o oo oo ioie oo U=D 234498 GRP [LE A (9082021 {20653, X
Baown Broabers Harriman & Cot oo iniin oo, Usn G538 807 AUD BU2 6T (a1 32021 {5050, (5
Brown Broabsers Hamiman & Cod, oo oo ioiiniana UsD 136337 CAD 170474 0932021 1, 230032)
Brown Brodhers Harriman & Co.+, | UsD T CNH 505,968 (9132021 576,067
Brown Brodbsers Harmiman & Co, Lo ione e o U= 138R3% EUR 118177 a3/ 2021 TER 523
Broan Brothers Hamiman & Cot, L one e cvincnninanns UED 2r4 497 GHRP 169,126 9 13/2021 11,98 635
Brown Brotbers Harmman & Co+. . oL o L Lo L0 Uz 32004 P 124,950 e 132021 LE LR )
Hrown Brothers Harmman & o+ ..o Lo Lo o0, U= 211339 =60 L 132021 [ LR
Brosan Broabsers Harriman & o+ oo oo o UsD 133 fAR 1982 a13021 (18T
Brown Brothers Harmiman & Cot oo oo oo inien o UsD G A0 LAR TR A5 132021 KR 4TI
Brown Brodbeers Hamriman & Co+, oo oo oo o UsD TS CAD Gr.e 1o 2021 504,433
Browan Beotbers Harriman & Cod. ..o oo oo oo U= 20405 CHE 18,740 1000 2021 T,
Brown Brotbeers Hamman & Cos, . o.o oo oo oo, U= 133,131 EUR 113319 100 2020 TE2155
Brown Brotbsers Harmman & Co+. . oo Lo oo, U= 3405 = 3 GE1EET o202zl 71,424
Brown Brotbers Harmman & Coc+. ... o L Lo oo, s 146,75 WA 210,485 10° 02021 2231328
Brown Brotbers Harriman & o+ . ooo oo UsD 182,263 SGD 46,420 1 2021 1.012,254
Brown Brotbsers Harmman & Co+ ..o Lo oL U= 1,143 AR 1,368,504 1000 2020 A
5 (T 525)
Appreciation S 12633167
Depreciation 5 (13,631 6590
+  Used for share class hedging purposes,
INTEREST RATE SWAPTIONS WRITTEN
Fxrrvise Fxpirati “ational Premi Alarket
Deseripion Rate hate FLLE ecelved Valse
Pt - 0T - 1 Year Interest Rite Swap ... .ooooiiiiiiiaiain o L16% L Riried | USDF 62637 8 2400129 85 40 108)
Pt -0 - 1 Wear Interest Rate Swap ... ..oooooioioiaiaiiiaaa 1.26% L i el | USD 392 800 3201320 LR RN ]
CENTRALLY CLEARED CREDIT DEFALULT SWAPS
Noainsl 1 nrealioed
Termimation Amrmind Slarket Apgarecialion'
Clewring Brokerd Exchange) Heferenced Oligntion e iy Valug i Dy preciafion)
Sale Conlracis
Citngroup Global Markets, Ine (INTROONX)  CDN-CMBXNA A Series b 11263 USD 5000 5 (BN S {423, 654
Catigroup Cilobal Markets, Ine (INTROONX)  CDX-NAHY Senes 34, 5 Year Index (W' 2 25 L4505 13393158 TAR6,357
Catigroup CGilobal Markets, Ine (INTRODNX)  CDX-NAHY Series 36, 5 Year Index (s 200 2026 1LATORE]L I45, 145,043 1587128
Ciligroup CGilobal Markets, Inc (INTROONX)  Ressian Federstion W5 200 20206 24,20 6, TR JT0, THG
podd Sachs Imiemational {INTROCRNN ) TN CMBEM NA A Series & L B ETLLI] s S0 {428 (84
Toral 515777884 5 22 498,50
Appreciation 5 23,346,271
Depreciniion 5 (847,368
CENTRALLY CLEARED INTEREST RATE SWAPS
Kale Type
lional Unirealiced
! '] T =1 P e Fayments Received Apprecis on
Clearing Broberd Exchange) L] Date 15y the Fand By Aise Fund (Theprecintion )
Citigroup Cilobal Markets, Inc /{CME Crroap) 'S0 453,000 O 200 2023 RS 3 Month LIROR 5 (19348374
Crligroup Cilobal Markets, Inc (CME Groap) S8 <oy 4328 200260 1460 3 Month LIBOR {1,721,242)

Temal
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AB FCPI

American Income Portfolio

CREDIT DEFAULT SWAPS
Uplrost
M ional Fremums Unrealized

Termination Al Markel Paid! Appreciation
Coumterparty Referemced Ohligation Dhate: 1M Valise (Reveivedy { Dt pere oo
Sale Contricls
Barclays Bamk PLC CINCRBX NABE Scrics 6 0571172063 S 4851 5 (ZIRSSTIY 5 (93468 5 (202, 108)
Barclays Bank PLC CIXR-CAMBX, NABEE- Series & DA 2063 25,000 (6, B SO (IRE I (GASD, 155H)
CRtigroup Gilobal Markets, Ine CIR-CRBX. NAA Series 6 DA 2063 20,00 (AR ] (300 K {1602, 795)
Catigroup Gilobal Markets, Ine COR-CMBX. NAA Serics 6 051112063 10,000 (5507 000N (IT5.149) (521,851}
Chitngroup Gilobal Markets. Inc COR-CMBN NAA Series 6 05112063 10,00 (5T 000N (1855, 562) (HOT 435)
Catigroup CGilobal Markets, Inc CON-CRBXNAA Senes 6 057112063 SO0 [kl =8 (5135
Catigroup Cilobal Markets, Inc CIN-CABX NA BB Senex 6 057112063 $E31 (2 AR5 571 ) {93, 524 (2082, 0:4T)
Chligroup Global Markets, Ine CIR-CRBX NABE Series 6 57112063 4 R3] [ kR {95, TA0) {20791 )
CRligroup Cilobal Markets, Ine CIN-CRBX NA BB Series 6 057112063 4 B3] (LIRS 5T) I Lhel 2y {2032 887
Citigroup Gilobal Markets, Ine COR-CAMBX. NABE Seres & 03112063 4831 (21355710 (D2 G {2002 887)
Citigroup Gilobal Markets. Ine CIN-CMBXY. NA BB Serics 6 DA112063 7T (3A16904) (1,460, 058) 11955, 8:50)
Citngroup Cilobal Markets. Inc CON-CAMBN NA BB Senes 6 05112063 &, SR 193 342) (532, 148) {1461, 194}
Catigroup Cilabal Markets, Ine COX-CMBX. NABE Senes 6 057112063 S HE] (LIRS 571) (TS, 564 {130, 007)
Crtigroup Cilobal Markets, Inc COX-CABX. NABE Sernes 6 057112063 4 B3] (2 IX5 571 ) {TTR. 29T (L357074)
Ciligroup Cilobal Markets, Inc CIN-CABX NABE Senies 6 05112063 4 B3I (2 IE5571) (B8 {1.334,073)
Citigroup Cilobal Markets, Ine CIR-CMBX, NA BEE- Series 6 1120063 SO0 {1 3RS 0000 (Rt ] (10300 4100
Citigroup Cilobal Markets, Ine CIR-CAMBX, NA BBE- Series & DA 2003 SO0 {13 GRS 000K (4,620, S (R0 5)
Chtigroup Gilobal Markers. Ine COR-CMBY. NABBE- Serics 6 0&112063 25000 (6, B2 S0y (46T ETL) (6374619
Cingroup Cilobal Markets, Inc CON-CMBN NABBE- Series 6 0571112063 30,000 LEFA TR ELL (2451020 (5750971}
Crligroup CGilobal Markets, Inc CDN-CAMBX. NABBEB- Series 6 057112063 25,000 (6 BE2 S00) (1,650,619 15,191,881}
Caligroup CGlobal Markets, Inc CON-CAMBX NABBR- Senes & 057112063 25,000 ({82 L] {2, 140 BT {697, 626)
Ciigroup Cilobal Markets, Inc CON-CABX. NABBE- Senies & D511/ 2063 2500 ({282 i) 02,31 3488 4. 520012)
Caligroup Cilobal Markets, Ine COR-CMBX, NA.BBEE- Series 6 Q1172063 25,000 (o B2 S0 (2,31 5492) {4520 00}
Citigroup Cilobal Markets, Ine CIR-CMBX. NABBE- Series o D& 20603 18,067 (4, 5 TR (AR AL 1] (3 K255
Citigroup Cilobal Markets. Ine COX-CABX. NA BBB- Serics & 03112063 20,080 (R ] (1, B30T (1641501
Catigroup Cilobal Markets, Ine CION-CMBX. NABBE- Seriez 6 057112063 19337 (5,292 537) [ B 13,636,041 )
Crligroup Cilobal Markets, Inc CIN-CABX NA BBE. Serics 6 057112063 20,000 5,7 DONN) (1,842, 680) (3631370
Ciligroup Cilobal Markets, Inc CON-CABX NA BBR- Series 6 057112063 15,0000 (e, DOKS, SO0 (1,212,179 {2893, 321}
CRtigroup Gilobal Markets, Ine CIX-CAMBX. NA BBE- Series 6 DA 2063 15,000 (4, DOKR. 300 (1,367.5259) (2.737.971)
Citigroup Cilobal Markets, Ine CI-CMBX. NA.BBE- Serics & Q1172063 10,000 (2. TET000) (505, 502) (2141, 158
Citngroup Cilobal Markets. Inc CON-CMBN NABBE- Serics 6 05112063 JULEE L] (27T 0000 (61377 (2 117.623)
Citngroup Cilabal Markets, Ine COX-CMBN NA BBR- Senies 6 051112063 9080 (2651 570 (5509193 {200, MKy
Cetigroup Cilobal Markets, Inc CDN-CABX. NABBE- Senes 6 057112063 15,0600 8, NS SO (210D 5863 {1,993 914)
Ciligroup CGlobal Markets, Inc CON-UCMBXNABBE- Series & 0571172063 100,00 (2, 770000 (B, d05) {1 558, 535)
Ciigroup Crlobal Markets, Ine CIN-CRBX NA BBR- Series 6 05112063 10006 (2 TET 0N (986G, 28 {1 R GT2)
Catigroup Gilobal Markets, Inc CIX-CMBX, NA BBEE- Series & DA 2063 10,0600 (2. 7HT000H (590,722 (1. 745,278)
Citigroup Cilobal Markets. Ine CIN-CMBN. NA BBE- Serics & DR112063 10,000 (2,737 0000 (1, (M3 B2 T) (1.733.173)
Citigroup Cilobal Markets. Ine COXR-CMBX. NABBE- Serics 6 031112063 10000 (2. 7370000 (10371 (1. T30 629
Catigroup Cilabal Markets, Ine COX-CMBX. XA _BBE- Series 6 057112063 B A (ZATI0G3) (754, 164 {1.616,55)
Catngroup Cilobal Markets, Ine CIN-CMBN. NA BBE- Senes 6 057112063 LR [ B ol (T A {1154, 790K
Ciligroup Cilobal Markets, Inc CDN-CABN NA BBE- Senes 6 057112063 500 (1,368, 300 (32 219 11 05, 281 )
CRigroup Cilobal Markets, Inc CIN-CARMBX. NABBR- Series & 057112063 5,000 {1,368 S00) (4292710 {93 220
Citigroup Cilobal Markets, Ine CIR-CAMBX, NA BBE- Series & DR 2063 1953 (529062 ) (1197263 {40EE X 3)
Citigroup Global Markets, Ine CON-CABX. NA BBE- Serics & DA 2063 2000 {547 400) { DOE B {348, 502)
Cingroup Cilobal Markets, Inc CON-CMBN NABBE- Serics 6 051112063 B (X290 L] {120,327}
Citigroup Cilobal Markets, Inc CON-CMBN NA BBB- Sercs 6 0571112063 in (35,1210 {18, 68) (i, 153)
Catigroup Clobal Markets, Inc CON-CAMBX NABBR- Senes & 057112063 5,000 {1,358 S00) {1,488, 338, 119538
Catigroup Cilobal Markets, Inc CDN-CABX NA BBE- Senex 6 057112063 500 €1, 368 S0 1,597, 749) 2 2y
Caligroup Gilobal Markets, Ine COR-CMBX, NA.BBE- Series 6 Q1172063 10,000 (2. THT000) (AL L] R
Citigroup Gilobal Markets, Ine CIR-CMBX, NABER- Series & D11 2063 10,000 C2TET000H (3 025,078) LEROTR
Citigroup Cilobal Markets. Ine. COX-CABX. NA BB Serics 6 0371112063 EREE (1380403 ) (573 300 (R16,047)
Chtigrougp Gilobal Markets, Ine. COR-CMBX. NA BB Serics 6 081112063 14 (1380403 (555 2R0) (B0, 123)
Caligroup CGilobal Markets, Ine. CING-CAMBX.NA BB Seres 6 57112063 3143 {1359 A03) { SHH, (ki) {111 357}
Ctigroup Cilobal Markets, Ine. CDN-CRIBXNA BE Seres 6 057112063 1571 [R5 [ TR1G15) {12 BT3)
Crigroup Clobal Markets, Inc. CON-CAMBX. NABBR- Series & 057112063 3,00 (ST AN (2, 10, 1460 (T390, 244
Ciligroup (rlobal Markets, Inc. CIN-CAMBN NA BBE- Senes & D511/ 2063 10,0600 (2, TET N (SRS 052 {1,751, 9:8)
Citigroup Gilobal Markets. Ine. CIR-CABX. NABEB- Serics & 03112063 10058 (45702440 (3,55, (8 (571.158)
Citigroup Gilobal Markets. Ine. COXR-CMBX. NABBE- Series & DA 2063 12,524 (X AZTHIDH (2,554 4543 (428,385
('ﬁign‘.-up Cilobal Markets, Inc. CDX-CMBX. WA BBEB- Series 6 0411/2063 12,524 3427 K20 (3,029, T30 {350 ()
Citngroup Gilobal Markets, Inc. CON-CAMBN NABBE- Sercs 6 051112063 6T (1.BZE042) (1, 745.4T) (H2,505)
Citigroup Cilobal Markets, Inc. CON-CRBX NA_BBR: Series 6 057112063 i (R0, 1 T {4, 2210 (55 95%)
Celigroup CHobal Markets, Inc. CIN-CABX. NA BBB- Senes & 057112063 25T (TO3E1 s {30, 168) (2R 1T
Credit Swisse Intematicnal CIRX-CMBXN, NAA Series 6 DA 2063 10, 100 (AR { B, 60y (904,361 )
Credit Swisse Intematicnal CIR-CMBX. NAA Series 6 V1112063 12387 (1254054 (475, 256) (T T28)
Credin Suisse Intemational CIR-CMBX. NAA Seriea & 051120603 4055 (4000 40 (1937163 {300 20
Credin Swisse International CIR-CMBM. NAA Serien 6 0&112063 4853 (3 B B R kY] {293,941 )
Credit Suisse Inlemational CUOM-CRBN NA_A Serics 6 05711/2063 65 (k45 161y [ 68, TG {276, 35
Credit Suisse Inlemational CON-CAMBX NAA Serics 6 057112063 3 el {302 ) {10 4620 {2 18, by}
Credit Swizze Intemational CI-CABX NA A Series 6 0571172063 2477 {26057 {95, 0%G) {151,921}
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Porrrovio OF INVESTMENTS (continued) ABFCPI
American Incone Portfolio

Uplros
Nestional Preamiuans Vnevalised

Terminalion  Amount Mlarket Paid! Appreciation”
Coumcrparty Relorewced COhligation Ikt [ILL1 Walwe i Reeeivedy | D preciation
Credin Swisae Intemational CDX-CMBX. NABE Series 6 08112063 USD 966l 5 (2714 5 (191550 5 {407 554
Credin Suisae Imermational CIN-CMBX. WA BE Seres 6 0511/2063 a1 (4,057 356 (B6S, TiHE) 3,15 5TH)
Credit Suise Inlemnalional CON-CABN NA BB Seres 6 05711/ 2063 48B3 (X IE5.571) [E R ] {2 b, i)
Credit Suisse Intemational COR-CMBX. NABE Seres 6 05112063 4347 (19220145 [ 306, BEE) 1,525,376
Credit Suisse Inlematicnal CI-CAMBN NA BBE- Scnes & 057112063 34,200 G5 Jel) SBNp [GH RS BHTR6TH
Credit Suisse Inlemational CON-CAIBN NA BBB- Series 6 051112063 25,000 (i, BA2 5000 (S92 465 (5900031 )
Credit Swisse Iniermational CON-CAMBN NABBB- Series 6 05112063 20,000 (54740000 (1,5381.335) (3592 6 %)
Credin Swisse Intemational CIXR-CMBX. WA BBB- Sernies 6 081112063 1000 (2737000 (33301 (26850, G5E)
Credin Suisae Intermational CIN-CMBX. WA BBEB- Series 6 05112063 L1548 (3, 159.593) (G35, 340 {2.524,253)
Credin Suisse Intemational CIN-CMBX. WA BBE- Series 6 0511/ 2063 10,000 (2 TET AN (519952 {2217,
Credit Suisze Intemational CON-CMBX NA BBEE- Senes & 05112063 10,0000 2 THT 000 (524, 695) (2212,305)
Credit Swisse Intemational COX-CMBX. NABEE- Series &6 05'11/2063 T 500 (2,080, | 20k [ 208 629) 1,781,491}
Credit Suisse Intemational CON-CABN NABBB- Scries 6 031112063 10,050 (L TET0000 (1,250,583 {1.486017)
Credit Suisse Intematicnal COX-CAMBN NABBB- Series 6 081172063 G4 (1L.BI0252) (5264200 {1,283 532)
Credin Suwisse Intemational CI-CMBY. NABBE- Seres . 083711/2063 2340 (040 455 (29.558) 6 1 SO
Deutsche Bank AG CIN-CMBXY. NAA Series 6 0511/2063 5000 [ SO0y {14, 3540y (301
Deutche Bank AG CON-CAMBX. NA_BBE: Senes & 057112063 19,426 (5 306,50 {1,385 1700 (3,931, 726)
Deutche Bank AG CON-OMBX NA BBE- Senes & 05711202 100,000 2 TET M, AL EY e ] (1,975,732}
Deutsche Bank AG CIR-CABX. NA BBE- Series G OF11/2063 &4 159 CLIEE3IR) (2RO, T54) {851, 564)
Deutsche Bank AG CON-CMBN NABBE- Series 6 051172063 4082 (1,007.245) (416, 536) {700,707}
Deutsche Bank AG COX-CAMBN NABBB- Sernes 6 05112063 ENE] (H7.0XTy (3240 (54, 558)
Goldman Sachs lsiemational COR-CABN NAA Series 6 05112063 5000 (4, S0y 97800 {400,657
Cioldman Sachs | womal CIR-CMBX. NAA Series 6 05112063 2,500 [ 2492500 1,480 {25060
Choddman Sachs Imlemational CEN-CMBX. NA BB Serws 6 05112063 T2, 70 {35,236, 927) {18 B30kl {2010, 4E3 )
Croddman Sachs Imlemational CON-CAMBX NARE Seriex 6 05112063 Ilsx C1396 2T (597,517 T, T2
Crodds Sachs Imt inal CON-CAMBN NA BBER- Senes 6 051120063 L B L {0, 25 B95) {35 149 X (R T 500
Goddman Sachs Iniemational CON-CAMBN NABBE- Series 6 031172063 GEAGL (20,950, 144) (10,5854 (1530:4,680)
Goddman Sachs Imiematicnal COX-CAMBN NABBB- Series 6 031172063 20,000 (34740000 (1257480 4216517
Croldman Sachs laemational CIX-CMBX. WA BBE- Senes 6 0511/2063 20006 5,7 000 (2,677, 1) {2, 75, 1)
Cioddman Sachs Inlernational COX-CMBX. NA BBE. Series6 05711/2063 11,154 (3,052 K50K [THR.GT0) (2264, 180
Croldman Sache Inlemational CON-CAMBX. NABBEE- Senes & 057112063 11,300 R eE 1] i1, 15,0597 (LEIT T3
Groddman Sachs Iniematicnal CON-CAIBN NABBB- Series 6 051172063 10,0000 (L TET0000 (1,365 3680 {1367 632)
Crodds Sachs Imtematiconal CON-CAMBN NA.BBE- Series 6 051172063 4,290 (L IT4.173) (300, 55Ty {B73,6346)
Geoddman Sachs lmemational CIR-CMBX. WA BBB- Senies 6 081112063 S0 (1,368 3000 (i 276y {65 2249)
Goddman Sachs miemational CON-CAMBN NABBB- Serics 6 03112063 5,000 (1. 368 3000 (633, 916) {674,584)
Ji* Morgan Securities, LLC CIN-CMBX NAA Series 6 05112063 25 e (25T SN [ETG T (1615515
JB* A lorgan Securities, LLC CDN-CMBX. NA A Series 6 057112063 =1 (E25HIS) CIT2 A (653201
IP Mlorgan Securities, LLC CIR-CMBX, NA A Series 6 051172063 101,080 [T D) [ 169,542) {627, 355)
JP hlongan Securities, LLC CIN-CAMBX. NAA Series 6 05112063 10,00 (ST O (R 856 {358, 14
JP Mlongan Securities, LLC COX-CAMBN NAA Series & 081172063 5,000 (48, SO0 {40, 295 {452,205
JF hlosgan Securities, LLC COR-CAMBN NAA Series & 08112063 5,000 (8, SO0y (32410 {46, 08T)
TP Morgan Securities, LLC CIN-CMBXY NAA Senies 6 0511/2063 T2 [TOTAETY (272.548) (4T, 139
JP* Morgan Securities, LLC CDN-CMBX. NAA Series 6 0411/2063 5000 (4538 SO0 W LIE R ] {393,512)
JP Morgan Secunties, LLC CON-OMBNNABE Sermex 6 05711202 O itz 4270, 1430 {1,707, 2%5) 12 563, I
JP Morgan Securities, LLO COX-CMBX. NA BE Serics 6 05112063 6, T3 (2,985 KO0k (BT, 205) {2,116, 505)
JP Mlergan Securities, LLC CON-CMBN NABE Series & 051112063 4531 (L IE5.571) (T, 55 (1A25622)
JP Mlorgan Securities, 1L.LC CIN-CAMBN NABE Senies & DE117 2063 4531 (LIX55T1) (714,284 (1.421,287)
TP Alorgan Securities, LLC CON-CAMBN NABBB- Serics 6 03112063 00000 (136850000 (4, 150, 800) (0534, 2000
TP Mongan Securities, LLC CDX-CMBX. NABBB- Series & O511/2063 SO000 13RS 000K (4457603 {187,397
JE Alorgan Securities, LLC CEN-CAMBX. NA_BBBE- Senes 6 05112063 30,00 8,211 ANy (2,570,435 (5,636,561 )
Ji* Alorgan Securities, LLC CON-CABX NA_BBE- Senes 6 05112063 25 0 (6,52 S (2, IR 0209 {560,471 )
JP Morgan Securities, LLC CON-CMBN NA BBER- Senes 6 051120063 25 00 (%2 bl ] (33302 {51528
IP Alorgan Securities, LLC CIN-CMBX, NA BBE- Series & 0511/2063 15,060 {4, 1005, 500 {08 412) {3,197 088
JP Mdorgan Securities, LLC COX-CAMBN NABBB- Series 6 031172063 12870 (1522319 (B3, T0M) LHIE R0
JP Mlorgan Securities, LLC COX-CAMBN NABBB- Series 6 081112063 10,00 (2 TET 0000 (1,019.59:T) {1.717.033)
IP Mlorgan Securities, LLC COR-CMBX. NABBE- Series 6 05711/2063 101080 (2. 737 000) (1,212,033 (1.523,9407)
TP Morgan Securities, LLC CIN-CMBX. NABBE- Series 6 0A11/2063 10,000 (2, THT 00 {1,491, 1143 (1,245,886
JP Alongan Securities, LLC CON-CRBX NA_BEBR-: Senes 6 057112063 10,000 (2 THET AWMy i1, SO0 00 1,236,949 )
JP Alorgan Securties, LLC CON-OMBX NA BBE- Senes & 057112063 10,00 (2 TET 00 i1, S0 ) {1,233, 504
JP hlergan Securities, LLC CIR-CABX, NA BBB- Series G OA112063 10,00 (2 TET 000 (1,525,550 (0,211,007
JP Mlorgan Securities, LLC CON-CABN NABBB- Scries 6 031112063 G, 300 (1. T79.0500 (70, 579 {1OTEATI)
JF Morgan Securities, LLC COX-CMBN NABBB- Series 6 05112063 64972 (1,508, 236) (BT7. 739y {1030, 497)
TP Mongan Securities, LLC CON-CMBN. NABBB- Serics 6 05112063 50600 (1. 368 5000 (43270403 (34 B0k
I Mlorgan Securities, LLC COX-CMBX. NA BBE- Series 6 0511/2063 6,452 (1, 765912) [B41,653) (924,239
JP* Morgan Securities, LLC CON-CAMBX NA_BBE. Senes 6 057112063 5,000 1. 368 500K [ S5 ) (H9H.514)
JP Alorgan Securities, LLC CON-CMBX NA BEE- Senies 6 OS] 206 &0 £, 368 S0 (4070200 (K71, 480
JP Morgan Securities, LLC CON-CABN NA BER- Senes & 05112063 5000 1,368 00 {508, 5000y e, (H0RK)
JP Morgan Securities, LLC CEN-CAMBN NABBB- Series 6 081112063 5,000 (1,368 3000 (537.0615) (R0 HEE)
JF Mlorgan Securities, LLC COX-CAMBN NA.BBB- Scnes 6 08112063 5,000 (1. 368 3000 (538261 (R0, 235
I Morgan Securities, LLC CDN-OMBX. NA BBE- Seres 6 0411/2063 5000 (1,368 SO0 (560,743 (BT, 757)
IP Morgan Securities, LLC CIR-CMBX. NABBE- Senes 6 05711/2063 5 {1,368 500K (655, S {TOB 2
JP hlongan Securities, LLC CON-CMBX. NABBE- Senes 6 057112063 5,000 1,368 5000 (751,747 {16,753}
JP hlorgan Securities, LLC CON-CAMBNX. NA_BER: Senes 6 057112063 X 500 (95T D50y (AT5,425) {582 525)
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ABFCPI
American Incone Portfolio

L pilirol

“tinnal Tremivmsy Vnrealised
Terminalimn Amount Alarket Taidd! Appreciation’
Coumcrparty Relorewced COhligation Ikt [ILL1 Walwe i Reeeivedy | D preciation
JPhlorgan Securities, LLC CDX-CMBX. NABE Series 6 081172063 USD 1253 5 (A535160 5 (2201177 5 13,252,239
JPhlorgan Securities, LLC CIN-CMBX. WA BE Seres 6 0511/2063 12047 (5,320,115 (2,216,088 (3, 1077
TP lorgan Secunfies, LLC CON-CABN NA BB Seres 6 0511/ 2063 113 (1L386413) [ SR 692 (R, 720§
JPslorgan Secunties, LLC CIN-CABX NA BB Senex 6 057112063 G Y CLASGAN3) [(5RA,01T) B2 3596:)
JPhlorgan Securities, LLC CI-CMBX NABE Senes & 057112063 154 (BA9A54) LH5 1400 {494,213
JPslorgan Securities, LLC CON-CABX NA BE Series & 0511/ 20061 Al (155, T4y {68 05) (91,436
Morgas Stanley & Co Inbermational FLC COX-CMBX.NAA Series & 05112063 10,060 (SR D00y ] (HEIT 435
Morgan Stanley & Co Inbemational FLC  COX-CMBX NAA Series & 057112063 s (32 436) {12,934 {15 502
Morgan Stanley & Co. Inbernational FLC  COX-CMBX. NABE Series 6 05112063 P fuhul (2T 143) [ 182, 285) {4 8, B5H)
Morgan Stanley & Co Intermational FLC  CDX-CMBX. NAHE Series 6 0511/ 2063 9 6 (L ITL A3 [ 1H5G, TRE) {40, TR
Morgan Stanley & Co. Intemational PLC CDX-CMBX. NABRE Senes 6 05112063 HERL (2 IE5.571) [E4 ] {2053 BEG)
Morgan Stanlewy & Co. Intemational FLC CDX-CAMBX. NABE Series 6 D511/ 2063 4R3I : (BG G111 {2 0K G
Morgas Stanley & Co, Intemational PLC - COX-CMBX. NABHE Senics 6 031112063 4531 {90.048) (204, 528)
Morgan Stanley & Co. Intemational PLC COX-CMBX. NABE Senes 6 081172063 215 ! (367,707 (T30}
Morgan b‘uulq- & Co, Intermational PLC COXN-CMBX. NA BBBE- Senes 6 04711/2063 15,0000 (4, DCKS_ SO0y (205,719 3,55 TR )
Morgan Stanley & Co Invemational FLC  COX-CMBX. NABEBB- Senea o 0511/2063 JLLEE L] (2, THT A0 (130,915) (2,605,055
Morgan Stanley & Co. Intemational FLC CON-CAMBX NA BBE: Series 6 05112063 10,000 (2 THT 00N [I52.BIT) (25584, 183)
Morgan Stanley & Co. Intemational PLEC CONGCAMBX NA BBE- Senes & 05711202 G520 £, 7RO 95Ty {2 il {1 344,519
Morgan Stanley & Co, Intemational PLC COX-CABX NA BBB- Series & OR11/ 2063 7. 700 [ 1 s Y (SRS, 149 (1 002.340)
Morgan Stanley & Co, Intemational PLC - COX-CMBX. NABBEB- Series & 051172063 5,000 (1. 3685000 (63 916) {674,584)
Morgan Stanley Capital Serviees LLC CDXR-CMBX. WA BBB- Series 6 04111/2063 1000 (2,737 000K {10, 352y (2630, 60
Teaal S(SRSEXT TR0 SO196,713,9%6) 5 (189113 5dd)
Apprecialicn § 901,233
Depreciation 5 (315077}

INFLATION (CPH SWAPS
Rale Type
Midlional L mrralivend

Amound Termimation Payments Miadde Payments Recvived Appreciation’

Couslerparty [LLel]] Diate [ty the Fand Hy e Funsd ilepreciation
Deutsche Bank AG USD 68000 01/15 2026 1. 578% P 5 7316745
Teaal For Swaps. S (380367812

#  Wariable interest mte based on the rmte of inflation as determined by the Consumer Price Index (CFP1).

b Position, or a posion thereod, has been segregated o collnterdize O denvatives outstanding.

(b Pay-In-Kind Paymems (FIK).

(¢} Secunties are perpetual and, thus, de ot have a predetermined matunty date, The date shown, il applicable, reflects the next call date.
{d) Floating Rate Secunity. Stated interest rate was in efTect at August 31, 2021

(e} Inverse intercst only security.

(fy  [Or- Interest Only:

() Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company s
Board of A anagers.

(h)  Defaulicd
(i) Defaulicd matured secunity.
(i) Owernight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD  — Canadian Dollar

CHF - Swiss Franc
CWH - Chinese Yuan Renminbi (OfTshose)
EUR - Euro

GBP - Great British Pound
I = Japanese Yen

WED = MNew FZealand Dodlar
PLN - Polish Zloty

SGD — Singapore Dollar
USDD = Unated States Dodlar
FAR = South Alfrican Rand
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Porrrorio OF INVESTMENTS (continued) AB FCPI
American Income Portfolio

Cilossary:

ABS = Assel-Backed Securities

CBT = Chicago Board of Trade

CDXN-CAMBX.NA - Morth Amenican Commeercial MMorgage-Backed Index
CDX-NAHY — MNorth American High Yield Credit Default Swap Index
CLO = Collateralized Loan Obligaions

ChBS = Commercinl Morgage-Backed Secunties

CME - Chicago Mercantile Exchange

P — Consumer Price Index

INTROONX — Inter-Continental Exchange

IsC — Joint Stock Company

LIBCE = London Inerbank Offered Haote

REIT — Real Estale Investment Trust

EEMIC: — Real Estale Morgage Investment Conduits

THA — To Be Announced

See notes 1o fimancial stalements.
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131

23 103

2021 12 30 115.02

188/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 31

2021 31

24,848,291,831 2,858,050,526

705,777,989 81,178,584
284,500,116 32,723,203
203,364,395 23,390,973
142,908,425 16,437,327
135,565,344 15,592,726
12,633,167 1,453,067

31,564,249 3,630,520
18,879,690 2,171,542

14,328,748 1,648,093

5,446,899 626,502

0 0

0 0

26,403,260,853

3,036,903,063

534,213,413 61,445,227
411,932,061 47,380,426
213,063,582 24,506,573
196,999,359 22,658,866
82,192,285 9,453,757
65,920,452 7,582,170
13,631,690 1,567,917
7,952,197 914,662
6,250,666 718,952
4,775,730 549,304
28,889,879 3,322,914

1,565,821,314 180,100,768

24,837,439,539 2,856,802,296
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2021 31

1,434,458,003

164,991,360

157,684,936 18,136,921
27,226,092 3,131,545
0 0

1,619,369,031

186,259,826

264,096,308 30,376,357
14,446,765 1,661,667
23,943,522 2,753,984
10,756,427 1,237,204
11,798,711 1,357,088

7,339,385 844,176
1,994,783 229,440
906,246 104,236
217,349 24,999
368,177 42,348
1,075,507 123,705
336,943,180 38,755,205
(207) (24)
336,942,973 38,755,181

1,282,426,058

147,504,645

478,734,090
0

(410,695, 956)

55,063,995
0

(47,238, 249)

7,897,857 908,412
(75,816,647) (8,720,431)
(32,554,368) (3,744,403)
(2,347,748) (270,038)

1,247,643,286

(3.546,543,593)
(1,061,045,621)

28,197,385,467
0

143,503,931

(407,923, 444)
(122,041, 467)

3,243,263,276
0

24,837,439,539

2,856,802,296
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2021 31
A 189,585,282 B 807,743
A EUR 1,011,114 B2 69,572
A2 68,793,522 B2 HKD 7,736
A2 CHF H 330,140 BA 526,675
A2 DUR PH 4,893 BA AUD H 312,610
A2 EUR 1,367,630 BA ZAR H 49,069
A2 EUR H 2,457,178 BT 2,941,306
A2 HKD 686,002 BT AUD H 899,235
A2 PLN H 1,136,232 BT CAD H 186,706
A2 SGD 26,097 BT EUR 1,459
A2 SGD H 840,407 BT EUR H 47,788
AA 110,090,997 BT GBP H 161,462
AA AUD H 37,531,861 BT HKD 1,537,503
AA CAD H 7,259,146 BT NZD H 255,089
AA DUR PH 1,608,659 C 27,186,345
AA EUR H 1,221,326 C EUR 6,923
AA GBP H 9,221,785 C2 7,200,179
AA HKD 34,490,843 C2 DUR PH 8,251
AA NZD H 4,115,498 C2 EUR 74,303
AA RMB H 6,451,926 C2 EUR H 10,125
AA SGD H 2,048,769 CcT 155,844
AA ZAR H 21,941,607 EA 33,388,622
AK 44,109 EA AUD H 4,028,282
AK EUR 58,992 EA ZAR H 5,209,009
AK EUR H 55,676 | 49,991,698
AR EUR 7,987 I EUR 98,012
AR EUR H 18,169 12 59,869,277
AT 875,160,129 12 AUD H 3,339,487
AT AUD H 92,844,242 12 CHF H 433,671
AT CAD H 25,319,819 12 DUR PH 1,900
AT DUR PH 63,585 12 EUR 2,912,544
AT EUR 6,480,407 12 EUR H 2,538,806
AT EUR H 7,092,985 12 HKD 83,309
AT GBP H 16,364,296 12 SGD 498
AT HKD 238,190,586 12 SGD H 104,059
AT NZD H 12,152,680 1A 118,873
AT RMB H 4,912,124 IA AUD H 3,691,844
AT SGD 2,029,842 IT 28,852,200

AT SGD H 33,171,753 IT AUD H 577,938
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CAD H
EUR H
GBP H

HKD
JPY

JPY H
NZD H

RMB
SGD
SGD

AUD H
SGD H

AUD H
SGD H

548,271
482,367
425,653
115,910
284,556
427,665

88,959
343,271
31,898
2,142,521
72,379,205
3,333
5,000
4,667
3,672
5,444
5,080
4,973,740
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NT

S1

S1 EUR
S1D
S1D2
SA
SHK

w2

W2 CHF H
W2 EUR H

WT

WT AUD H
WT EUR H
WT GBP H

WT HKD
WT SGD
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3,639,468
1,463,151
59,142,319
19,656
29,579,010
407,006
3,387,532
2,225,914
544,203
4,505,075
328,803
164,771
5,390,888
2,028,890
209,712
27,800
353,841
416,427
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$ € CHF HKD PLN
SGD AUD CAD £
NZD CNH R
2021 31 2020 31 2019 31

$ 24,837,439,539 $ 28,197,385,467 $ 23,009,132,001

A $ 8.12 $ 8.17 $ 8.39
A EUR(L) € 6.88 € 6.85 € 7.63
A2 $  32.84 $  31.47 $ 30.66
A2 CHF H CHF  17.19 CHF  16.67 CHF 16.74
A2 DUR PH $  18.86 $  17.89 $ 17.83
A2 EUR(L) € 27.81 € 26.37 3 27.90
A2 EUR H € 20.47 €  19.80 € 19.82
A2 HKD(L) HKD  255.44 N/A N/A
A2 PLN H PLN  109.95 PLN  105.80 PLN  104.94
A2 SGD(L) SGD  44.19 N/A N/A
A2 SGD H S 22.30 SeD  21.39 SGD 21.02
AA $  12.51 $  12.75 $ 13.27
AA AUD H AD  12.08 AUD  12.36 AUD 13.10
AA CAD H CAD  11.97 CAD  12.23 CAD 12.85
AA DUR PH $  11.59 $  11.69 $ 12.48
AA EUR H € 12.02 € 12.27 € 12.87
AA GBP H £ 11.89 £ 12.16 £ 12.84
AA HKD(1) HKD  97.28 N/A N/A
AA NZD H NZD  11.99 NZD  12.25 NZD 12.93
AA RMB H CNH  81.62 CNH  83.13 CNH 86.71
AA SGD H S 12.23 SeD  12.47 SGD 13.05
AA ZAR H R 82.71 R 83.92 R 88.02
AK $  13.53 $  13.62 $ 13.97
AK EUR(L) € 11.46 € 11.42 £ 12.71
AK EUR H €  13.36 € 13.46 € 13.95
AR EUR € 12.00 € 12.13 € 13.74
AR EUR H e 12.21 € 12.48 € 13.26
AT $ 8.12 $ 8.16 $ 8.38
AT AUD H AD  13.51 AU  13.64 AUD 14.26
AT CAD H CAD  13.43 CAD  13.53 CAD 14.02
AT DUR PH $  12.95 $  12.89 $ 13.57
AT EUR(L) € 6.87 € 6.84 € 7.62
AT EUR H € 13.45 €  13.54 € 14.01
AT GBP H £ 13.33 £ 13.46 £ 13.98
AT HKD(1) HKD  63.13 N/A N/A
AT NZD H NZD  12.85 NZD  12.96 NZD 13.48
AT RVB H CNH  91.05 CNH  91.47 CNH 93.99

AT SGD(1) SGD 10.92 N/A N/A
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AT SGD H S 13.52 S  13.62 SGD 14.04
B $ 8.12 $ 8.17 $ 8.39
B2 $  26.09 $  25.17 $ 24.70
B2 HKD(L) HKD  202.95 N/A N/A
BA $  11.82 $  12.13 $ 12.73
BA AUD H AUD  11.38 AUD  11.74 AUD 12.54
BA ZAR H R  78.64 R 80.27 R 84.90
BT $ 8.18 $ 8.23 $ 8.44
BT AUD H AUD  13.59 AUD  13.72 AUD 14.33
BT CAD H CAD  13.31 CAD  13.42 CAD 13.90
BT EUR(L) € 6.93 € 6.90 € 7.68
BT EUR H €  13.45 €  13.55 € 14.01
BT GBP H £ 13.43 £ 13.55 £ 14.08
BT HKD(L) HKD  63.64 N/A N/A
BT NZD H NZD  12.92 NZD  13.02 NZD 13.55
c $ 8.12 $ 8.17 $ 8.39
C EUR(L) € 6.88 € 6.85 € 7.63
2 $  39.93 $  38.44 $ 37.62
C2 DUR PH $  18.16 $  17.30 $ 17.32
C2 EUR(L) € 33.82 € 32.21 € 34.23
C2 EUR H €  19.51 € 18.95 3 19.06
cT $  13.59 $  13.67 $ 14.03
EA $  14.38 $  14.73 $ 15.42
EA AUD H AUD  14.02 AD  14.43 AUD 15.37
EA ZAR H R 95.55 R 97.34 R 102.73
I $ 8.12 $ 8.17 $ 8.39
I EUR(L) € 6.88 € 6.85 € 7.63
12 $  19.61 $  18.68 $ 18.10
12 AUD H AUD  17.29 AD  16.54 AUD 16.42
12 CHF H CHF  18.03 CHF  17.40 CHF 17.37
12 DUR PH $  19.49 $  18.39 $ 18.23
12 EUR(L) €  16.60 €  15.66 € 16.47
12 EUR H € 2217 € 21.32 £ 21.24
12 HKD(L) HKD  152.50 N/A N/A
12 SGD(L) S 26.38 N/A N/A
12 SGD H S 19.96 SeD  19.04 SGD 18.62
1A $  14.30 $  14.50 $ 15.01
IA AUD H AUD  13.89 AUD  14.13 AUD 14.89
IT $  13.25 $  13.33 $ 13.68
IT AUD H AUD  12.64 AD  12.76 AUD 13.34
IT CAD H CAD  14.64 CAD  14.77 CAD 15.31
IT EUR H €  14.65 € 14.75 € 15.26
IT GBP H £ 14.57 £ 14.70 £ 15.27
IT HKD(L) HKD  103.07 N/A N/A
IT JPY ¥ 9,954.00 ¥ 9,632.00 ¥ 9,905.00
IT JPY H ¥ 8,565.00 ¥ 8,619.00 ¥ 8,890.00
IT NZD H NZD  14.60 NZD  14.72 NZD 15.30
IT RMB H CNH  99.14 CNH  99.66 CNH  102.14
IT SGD(L) S  17.83 N/A N/A
IT SGD H SeD  13.68 S  13.77 SGD 14.19
J $ 8.28 $ 8.33 $ 8.55
L2 $  16.22 $  15.50 N/A

L2 AUD H AUD 15.78 AUD 15.13 N/A
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L2 SGD H SGD 16.06 SGD 15.36 N/A
LT $ 14.66 $ 14.75 N/A
LT AUD H AUD 14.43 AUD 14.57 N/A
LT SGD H SGD 14.69 SGD 14.79 N/A
N2 $ 19.38 $ 18.67 $ 18.29
NT $ 13.21 $ 13.29 $ 13.64
S $ 22.65 $ 21.43 $ 20.61
S1 $ 25.33 $ 24.08 $ 23.28
S1 EUR(1) € 21.45 € 20.18 € 21.18
S1D $ 16.32 $ 16.16 $ 16.27
S1D2 $ 96.17 $ 96.73 N/A
SA $ 91.74 $ 92.31 $ 94.74
SHK $ 95.32 $ 95.92 $ 98.43
W $ 14.62 $ 14.71 $ 15.10
w2 $ 18.07 $ 17.19 $ 16.63
W2 CHF H CHF 16.39 CHF 15.79 CHF 15.74
W2 EUR H € 16.61 € 15.96 € 15.85
WT $ 14.64 $ 14.72 $ 15.11
WT AUD H AUD 14.23 AUD 14.37 AUD 15.02
WT EUR H € 14.73 € 14.83 € 15.34
WT GBP H £ 14.54 £ 14.67 £ 15.32
WT HKD(1) HKD 113.86 N/A N/A
WT SGD H SGD 14.53 SGD 14.63 SGD 15.08
N/A

@ 2021 16
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 CoVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19
CSSF  Q&A
2021 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
A B C 1 S S1 H
AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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, C O C P C OO C O C OO C N C©C N © o Cc

o o C o < o C o < o C

=, O C

=, C O C o c

.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

216/470

407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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A 1.10 0.10 N/A 1.31
A EUR 1.10 0.10 N/A 1.37
A2 1.10 0.10 N/A 1.31
A2 CHF H 1.10 0.10 N/A 1.31
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.37
A2 EUR H 1.10 0.10 N/A 1.30
A2 HKD 1.10 0.10 N/A 1.37
A2 PLN H 1.10 0.10 N/A 1.31
A2 SGD 1.10 0.10 N/A 1.37
A2 SGD H 1.10 0.10 N/A 1.31
AA 1.10 0.10 N/A 1.30
AA AUD H 1.10 0.10 N/A 1.30
AA CAD H 1.10 0.10 N/A 1.31
AA DUR PH 1.10 0.10 N/A 1.31
AA EUR H 1.10 0.10 N/A 1.30
AA GBP H 1.10 0.10 N/A 1.30
AA HKD 1.10 0.10 N/A 1.36
AA NZD H 1.10 0.10 N/A 1.30
AA RMB H 1.10 0.10 N/A 1.30
AA SGD H 1.10 0.10 N/A 1.31
AA ZAR H 1.10 0.10 N/A 1.31
AK 1.10 0.10 N/A 1.30
AK EUR 1.10 0.10 N/A 1.37
AK EUR H 1.10 0.10 N/A 1.31
AR EUR 1.10 0.10 N/A 1.30
AR EUR H 1.10 0.10 N/A 1.31
AT 1.10 0.10 N/A 1.31
AT AUD H 1.10 0.10 N/A 1.31
AT CAD H 1.10 0.10 N/A 1.31
AT DUR PH 1.10 0.10 N/A 1.31
AT EUR 1.10 0.10 N/A 1.36
AT EUR H 1.10 0.10 N/A 1.31
AT GBP H 1.10 0.10 N/A 1.31
AT HKD 1.10 0.10 N/A 1.37
AT NZD H 1.10 0.10 N/A 1.31
AT RMB H 1.10 0.10 N/A 1.31
AT SGD 1.10 0.10 N/A 1.36
AT SGD H 1.10 0.10 N/A 1.31
B 1.10 0.10 0.70 2.00
B2 1.10 0.10 0.70 2.00
B2 HKD 1.10 0.10 0.70 2.07
BA 1.10 0.10 0.70 2.00
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BA AUD H 1.10 0.10 0.70 2.00
BA ZAR H 1.10 0.10 0.70 1.99
BT 1.10 0.10 0.70 2.00
BT AUD H 1.10 0.10 0.70 2.00
BT CAD H 1.10 0.10 0.70 2.00
BT EUR 1.10 0.10 0.70 2.05
BT EUR H 1.10 0.10 0.70 2.01
BT GBP H 1.10 0.10 0.70 2.00
BT HKD 1.10 0.10 0.70 2.06
BT NZD H 1.10 0.10 0.70 2.01
C 1.55 0.10 N/A 1.76
C EUR 1.55 0.10 N/A 1.81
C2 1.55 0.10 N/A 1.76
C2 DUR PH 1.55 0.10 N/A 1.76
C2 EUR 1.55 0.10 N/A 1.82
C2 EUR H 1.55 0.10 N/A 1.75
CT 1.55 0.10 N/A 1.76
EA 1.10 0.10 0.50 1.81
EA AUD H 1.10 0.10 0.50 1.81
EA ZAR H 1.10 0.10 0.50 1.81
1 0.55 0.10 N/A 0.76
I EUR 0.55 0.10 N/A 0.82
12 0.55 0.10 N/A 0.76
12 AUD H 0.55 0.10 N/A 0.76
12 CHF H 0.55 0.10 N/A 0.75
12 DUR PH 0.55 0.10 N/A 0.76
12 EUR 0.55 0.10 N/A 0.82
12 EUR H 0.55 0.10 N/A 0.76
12 HKD 0.55 0.10 N/A 0.82
12 SGD 0.55 0.10 N/A 0.82
12 SGD H 0.55 0.10 N/A 0.75
1A 0.55 0.10 N/A 0.76
1A AUD H 0.55 0.10 N/A 0.76
IT 0.55 0.10 N/A 0.76
IT AUD H 0.55 0.10 N/A 0.76
IT CAD H 0.55 0.10 N/A 0.76
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.76
IT HKD 0.55 0.10 N/A 0.82
IT JPY 0.55 0.10 N/A 0.76
IT JPY H 0.55 0.10 N/A 0.77
IT NZD H 0.55 0.10 N/A 0.76
IT RMB H 0.55 0.10 N/A 0.83
IT SGD 0.55 0.10 N/A 0.82
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.01
L2 0.90 0.10 N/A 1.05
L2 AUD H 0.90 0.10 N/A 1.05
L2 SGD H 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
LT AUD H 0.90 0.10 N/A 1.05
LT SGD H 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.86
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NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.03
S1 0.50 0.01 (8) N/A 0.53
S1 EUR 0.50 0.01 (8) N/A 0.58
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.53
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.03
W 0.39 (10) 0.10 N/A 0.59
w2 0.39 (10) 0.10 N/A 0.59
W2 CHF H 0.39 (10) 0.10 N/A 0.59
W2 EUR H 0.39 (10) 0.10 N/A 0.59
WT 0.39 (10) 0.10 N/A 0.59
WT AUD H 0.39 (10) 0.10 N/A 0.59
WT EUR H 0.39 (10) 0.10 N/A 0.59
WT GBP H 0.39 (10) 0.10 N/A 0.59
WT HKD 0.39 (10) 0.10 N/A 0.66
WT SGD H 0.39 (10) 0.10 N/A 0.59
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
(8) 50,000 0.01
(10) 0.55
25.65
AICPA
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2021 31

i )

U.S. Treasury Bonds(a) 1.13 08/15/2040  USD 290,549 $ 257,862,237 1.0
U.S. Treasury Bonds(a) 6.00 02/15/2026 52,260 64,426,658 0.3
U.S. Treasury Bonds(a) 6.13 11/15/2027 737,372 967,339,368 3.9
U.S. Treasury Bonds(a) 6.13 08/15/2029 854,728 1,180,593,464 4.7
U.S. Treasury Bonds 6.25 05/15/2030 766,144 1,087,445,924 4.4
U.S. Treasury Bonds 6.75 08/15/2026 635,560 819,971,674 3.3
U.S. Treasury Bonds 6.88 08/15/2025 100,000 124,453,120 0.5
U.S. Treasury Bonds 7.50 11/15/2024 129,580 158,775,994 0.6
U.S. Treasury Bonds 7.63 02/15/2025 390,000 485,184,375 2.0
U.S. Treasury Notes 0.50 10/31/2027 12,892 12,533,830 0.1
U.S. Treasury Notes 0.88 06/30/2026 637,858 641,545,585 2.6
5,800,132,229 23.4

Alcoa Nederland Holding BV 6.13 05/15/2028 3,115 3,389,178 0.0
Cleveland-Cliffs, Inc. 6.75 03/15/2026 2,879 3,087,296 0.0
Cleveland-Cliffs, Inc. 9.88 10/17/2025 21,096 24,559,488 0.1
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 9,573 10,388,574 0.1
Freeport-McMoRan, Inc. 5.40 11/14/2034 9,609 11,942,147 0.1
Graphic Packaging International LLC 4.75 07/15/2027 4,299 4,654,800 0.0
Grinding Media, Inc./Moly-Cop AltaSteel Ltd. 7.38 12/15/2023 3,392 3,444,508 0.0

Intelligent Packaging Ltd. Finco, Inc./Intelligent

Packaging Ltd. Co-lIssuer LLC 6.00 09/15/2028 29,713 31,047,779 0.1
Joseph T Ryerson & Son, Inc. 8.50 08/01/2028 10,764 11,996,767 0.1
oCl NV 5.25 11/01/2024 29,446 30,387,304 0.1
Olin Corp. 5.63 08/01/2029 26,838 29,638,283 0.1
Peabody Energy Corp.(b) 8.50 12/31/2024 5,406 4,293,176 0.0
PIC AU Holdings LLC/PIC AU Holdings Corp. 10.00 12/31/2024 6,034 6,003,830 0.0
SPCM SA 4.88 09/15/2025 7,338 7,484,431 0.1
WR Grace & Co-Conn 4.88 06/15/2027 6,793 7,047,901 0.0

189,365,462 0.8
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25 04/30/2025 7,709 8,065,541 0.0
Clean Harbors, Inc. 5.13 07/15/2029 6,001 6,574,607 0.0
Colfax Corp. 6.38 02/15/2026 2,729 2,869,173 0.0
Griffon Corp. 5.75 03/01/2028 34,252 36,407,349 0.2
JELD-WEN, Inc. 4.63 12/15/2025 9,455 9,610,346 0.0
Moog, Inc. 4.25 12/15/2027 7,000 7,214,907 0.0
SPX FLOW, Inc. 5.88 08/15/2026 1,900 1,955,822 0.0
Stevens Holding Co., Inc. 6.13 10/01/2026 4,933 5,314,979 0.0
TK Vertical US Newco, Inc. 5.25 07/15/2027 26,495 27,981,020 0.1
Triumph Group, Inc. 6.25 09/15/2024 13,414 13,573,233 0.1
Triumph Group, Inc. 8.88 06/01/2024 9,331 10,280,480 0.1
Wesco Distribution, Inc. 7.13 06/15/2025 12,456 13,396,053 0.1
Wesco Distribution, Inc. 7.25 06/15/2028 9,211 10,254,321 0.0

153,497,831 0.6
Advantage Sales & Marketing, Inc. 6.50 11/15/2028 37,082 38,830,709 0.2
Altice Financing SA 5.00 01/15/2028 27,955 27,897,104 0.1
Altice Financing SA 5.75 08/15/2029 24,913 25,543,975 0.1
Altice France SA/France 7.38 05/01/2026 9,865 10,257,700 0.0
Banijay Entertainment SASU 5.38 03/01/2025 8,926 9,161,676 0.0
Belo Corp. 7.75 06/01/2027 2,604 3,059,029 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 11,854 12,396,798 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 06/01/2033 63,459 65,764,992 0.3
Clear Channel Worldwide Holdings, Inc. 5.13 08/15/2027 14,724 15,148,501 0.1
CSC Holdings LLC 5.00 11/15/2031 12,026 12,001,764 0.1
CSC Holdings LLC 5.75 01/15/2030 18,428 19,468,664 0.1
DISH DBS Corp. 5.13 06/01/2029 30,746 30,608,034 0.1
DISH DBS Corp. 5.88 11/15/2024 357 385,797 0.0
DISH DBS Corp. 7.75 07/01/2026 5,157 5,904,695 0.0
iHeartCommunications, Inc. 5.25 08/15/2027 4,836 5,070,970 0.0
Lamar Media Corp. 4.88 01/15/2029 6,462 6,899,423 0.0
LCPR Senior Secured Financing DAC 6.75 10/15/2027 60,417 64,392,346 0.3
Liberty Interactive LLC 8.25 02/01/2030 2,000 2,255,600 0.0
Mav Acquisition Corp. 5.75 08/01/2028 37,341 37,255,116 0.2
Meredith Corp. 6.88 02/01/2026 10,818 11,232,884 0.0
National CineMedia LLC 5.88 04/15/2028 14,789 13,015,260 0.1
Sinclair Television Group, Inc. 5.50 03/01/2030 22,785 22,315,543 0.1
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Sirius XM Radio, Inc. 3.88 09/01/2031  USD 10,359 $ 10,314,223 0.0
Sirius XM Radio, Inc. 5.38 07/15/2026 1,182 1,213,772 0.0
Sirius XM Radio, Inc. 5.50 07/01/2029 22,137 24,226,806 0.1
Summer BC Bidco B LLC 5.50 10/31/2026 3,700 3,761,637 0.0
TEGNA, Inc. 5.00 09/15/2029 23,710 25,118,268 0.1
Univision Communications, Inc. 4.50 05/01/2029 12,802 12,986,008 0.1
Univision Communications, Inc. 5.13 02/15/2025 549 558,271 0.0
Univision Communications, Inc. 6.63 06/01/2027 27,939 30,262,508 0.1
Univision Communications, Inc. 9.50 05/01/2025 5,276 5,752,944 0.0
Virgin Media Secured Finance PLC 4.50 08/15/2030 2,446 2,481,493 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 2,294 2,356,746 0.0
Ziggo BV 4.88 01/15/2030 18,189 18,618,572 0.1
Ziggo BV 5.50 01/15/2027 7,322 7,592,466 0.0
584,110,294 2.4
Altice France SA/France 8.13 02/01/2027 974 1,056,860 0.0
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026 40,042 41,543,575 0.2
Consolidated Communications, Inc. 5.00 10/01/2028 7,395 7,633,190 0.0
Consolidated Communications, Inc. 6.50 10/01/2028 32,651 35,710,275 0.1
Embarq Corp. 8.00 06/01/2036 24,271 25,583,896 0.1
Lumen Technologies, Inc., Series Y 7.50 04/01/2024 17,638 19,646,556 0.1
Telecom Italia Capital SA 7.20 07/18/2036 9,850 12,381,308 0.1
Telecom Italia Capital SA 7.72 06/04/2038 8,678 11,282,814 0.0
Vmed 02 UK Financing I PLC 4.75 07/15/2031 6,675 6,857,903 0.0
161,696,377 0.6
Adient US LLC 9.00 04/15/2025 24,423 26,609,861 0.1
American Axle & Manufacturing, Inc. 6.25 04/01/2025 3,071 3,173,076 0.0
American Axle & Manufacturing, Inc. 6.50 04/01/2027 20,726 21,780,761 0.1
American Axle & Manufacturing, Inc. 6.88 07/01/2028 10,159 10,971,667 0.0
Clarios Global LP/Clarios US Finance Co. 6.25 05/15/2026 22,680 23,939,484 0.1
Dana, Inc. 4.25 09/01/2030 13,200 13,717,826 0.1
Dana, Inc. 5.38 11/15/2027 13,089 13,828,331 0.1
Dana, Inc. 5.63 06/15/2028 4,704 5,059,022 0.0
Ford Motor Co. 6.63 10/01/2028 3,800 4,549,035 0.0
Ford Motor Co. 8.50 04/21/2023 74,190 82,089,647 0.3
Ford Motor Co. 9.00 04/22/2025 20,702 25,226,241 0.1
Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 8,698 9,205,758 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 7,360 7,875,014 0.0
IHO Verwaltungs GmbH(b) 6.00 05/15/2027 23,494 24,595,061 0.1
IHO Verwaltungs GmbH(b) 6.38 05/15/2029 12,577 13,696,287 0.1
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 22,261 21,958,015 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 31,879 32,888,097 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 34,461 37,669,537 0.2
Meritor, Inc. 6.25 06/01/2025 10,388 11,046,674 0.1
Tenneco, Inc. 7.88 01/15/2029 8,241 9,300,245 0.0
ZF North America Capital, Inc. 4.75 04/29/2025 17,495 19,114,043 0.1
418,293,682 1.7
Carnival Corp. 5.75 03/01/2027 24,848 25,344,960 0.1
Carnival Corp. 11.50 04/01/2023 59,923 67,390,107 0.3
Cedar Fair LP/Canada®s Wonderland Co./

Magnum Management Corp./Millennium Op 5.50 05/01/2025 54,796 57,027,750 0.2
Mattel, Inc. 5.88 12/15/2027 2,131 2,327,755 0.0
National CineMedia LLC 5.75 08/15/2026 8,693 6,524,845 0.0
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 23,060 23,377,075 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 15,887 15,966,435 0.1
Royal Caribbean Cruises Ltd. 10.88 06/01/2023 31,966 35,895,181 0.2
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 34,310 39,413,612 0.2
Six Flags Theme Parks, Inc. 7.00 07/01/2025 10,297 11,015,309 0.0
Vail Resorts, Inc. 6.25 05/15/2025 8,044 8,565,301 0.0
Viking Ocean Cruises Ship VII Ltd. 5.63 02/15/2029 8,267 8,252,336 0.0
VOC Escrow Ltd. 5.00 02/15/2028 23,181 22,913,770 0.1

324,014,436 1.3
Adams Homes, Inc. 7.50 02/15/2025 14,225 14,913,944 0.1
Beazer Homes USA, Inc. 6.75 03/15/2025 500 516,541 0.0
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 28,915 29,155,124 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 49,014 51,751,113 0.2
Caesars Entertainment, Inc. 6.25 07/01/2025 30,496 32,225,162 0.1
Empire Communities Corp. 7.00 12/15/2025 8,518 9,006,084 0.0
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Forterra Finance LLC/FRTA Finance Corp. 6.50 07/15/2025 USD 8,322 $ 8,926,383 0.0
Hilton Domestic Operating Co., Inc. 5.38 05/01/2025 5,635 5,912,416 0.0
Hilton Domestic Operating Co., Inc. 5.75 05/01/2028 6,163 6,661,260 0.0
Installed Building Products, Inc. 5.75 02/01/2028 5,196 5,477,478 0.0
International Game Technology PLC 5.25 01/15/2029 11,337 12,123,989 0.1
International Game Technology PLC 6.25 01/15/2027 37,757 43,048,453 0.2
KB Home 4.80 11/15/2029 7,465 8,288,520 0.0
KB Home 6.88 06/15/2027 7,102 8,516,449 0.0
Marriott Ownership Resorts, Inc. 4.75 01/15/2028 10,000 10,168,470 0.0
Marriott Ownership Resorts, Inc. 6.13 09/15/2025 6,068 6,389,934 0.0
Marriott Ownership Resorts, Inc./ILG LLC 6.50 09/15/2026 12,634 13,060,699 0.1
Mattamy Group Corp. 4.63 03/01/2030 9,000 9,227,513 0.0
Meritage Homes Corp. 5.13 06/06/2027 1,000 1,131,066 0.0
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 19,163 19,753,925 0.1
Taylor Morrison Communities, Inc. 5.75 01/15/2028 9,959 11,226,031 0.0
Taylor Morrison Communities, Inc. 5.88 06/15/2027 17,629 20,050,456 0.1
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, Inc. 5.63 03/01/2024 338 363,678 0.0
Taylor Morrison Communities, Inc./

Taylor Morrison Holdings 11, Inc. 5.88 04/15/2023 21,565 22,643,250 0.1
Travel Plus Leisure Co. 6.63 07/31/2026 13,210 15,050,490 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.50 03/01/2025 13,291 14,104,484 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 13,465 14,036,345 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.75 04/15/2025 14,262 15,155,567 0.1

408,884,824 1.6
Yum! Brands, Inc. 4.75 01/15/2030 67 73,895 0.0
Yum! Brands, Inc. 7.75 04/01/2025 11,003 11,853,059 0.0

11,926,954 0.0
Bath & Body Works, Inc. 5.25 02/01/2028 5,737 6,426,963 0.0
Bath & Body Works, Inc. 6.63 10/01/2030 6,017 6,981,846 0.0
Bath & Body Works, Inc. 6.75 07/01/2036 25,820 32,905,535 0.1
Bath & Body Works, Inc. 6.88 11/01/2035 21,725 27,909,527 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 329 397,429 0.0
Bath & Body Works, Inc. 7.50 06/15/2029 7,154 8,306,349 0.0
Bath & Body Works, Inc. 7.60 07/15/2037 716 902,558 0.0
FirstCash, Inc. 4.63 09/01/2028 767 798,723 0.0
Michaels Cos, Inc. (The) 5.25 05/01/2028 25,046 25,700,052 0.1
Murphy Oil USA, Inc. 4.75 09/15/2029 11,452 12,145,589 0.1
Murphy Oil USA, Inc. 5.63 05/01/2027 661 695,318 0.0
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 39,680 41,308,961 0.2
Specialty Building Products Holdings

LLC/SBP Finance Corp. 6.38 09/30/2026 20,356 21,434,584 0.1
Staples, Inc. 7.50 04/15/2026 24,937 25,262,335 0.1
William Carter Co. (The) 5.50 05/15/2025 10,330 10,850,216 0.1

222,025,985 0.9
AdaptHealth LLC 6.13 08/01/2028 7,613 8,144,845 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 17,673 19,300,981 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 5.75 03/15/2025 2,786 2,847,681 0.0
Bausch Health Americas, Inc. 8.50 01/31/2027 5,505 5,919,392 0.0
Bausch Health Cos., Inc. 6.25 02/15/2029 17,487 17,357,718 0.1
Bausch Health Cos., Inc. 9.00 12/15/2025 271 288,747 0.0
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 1,977 2,102,833 0.0
Emergent BioSolutions, Inc. 3.88 08/15/2028 1,537 1,504,728 0.0
Endo Luxembourg Finance Co. 1 SARL/Endo US, Inc. 6.13 04/01/2029 11,048 10,869,170 0.1
Jazz Securities DAC 4.38 01/15/2029 19,855 20,620,629 0.1
Kronos Acquisition Holdings, Inc./KIK Custom

Products, Inc. 5.00 12/31/2026 33,210 33,075,158 0.1
Legacy LifePoint Health LLC 6.75 04/15/2025 64,710 68,306,442 0.3
MEDNAX, Inc. 6.25 01/15/2027 16,419 17,306,857 0.1
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 4,663 4,792,655 0.0
ModivCare, Inc. 5.88 11/15/2025 5,134 5,469,382 0.0
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 17,094 17,929,243 0.1
Par Pharmaceutical, Inc. 7.50 04/01/2027 16,641 16,857,017 0.1
Post Holdings, Inc. 4.50 09/15/2031 10,368 10,478,318 0.0
Post Holdings, Inc. 5.50 12/15/2029 6,547 7,015,765 0.0
Post Holdings, Inc. 5.63 01/15/2028 7,135 7,510,033 0.0
RP Escrow Issuer LLC 5.25 12/15/2025 24,848 25,409,987 0.1
Tenet Healthcare Corp. 4.88 01/01/2026 87 90,174 0.0
Tenet Healthcare Corp. 7.50 04/01/2025 20,067 21,501,201 0.1
US Acute Care Solutions LLC 6.38 03/01/2026 9,491 9,880,444 0.0
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WASH Multifamily Acquisition, Inc. 5.75 04/15/2026  USD 10,206 $ 10,675,539 0.1
345,254,939 1.4

Berry Petroleum Co. LLC 00 02/15/2026 6,480 6,422,829

Blue Racer Midstream LLC/Blue Racer Finance Corp.
Cheniere Energy Partners LP

Cheniere Energy Partners LP

CITGO Petroleum Corp.

CITGO Petroleum Corp.

CNX Resources Corp.

Comstock Resources, Inc.

CQP Holdco LP/BIP-V Chinook Holdco LLC

Encino Acquisition Partners Holdings LLC
EnLink Midstream LLC

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EnLink Midstream Partners LP

EQM Midstream Partners LP

EQM Midstream Partners LP

Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Genesis Energy LP/Genesis Energy Finance Corp.
Global Partners LP/GLP Finance Corp.

Global Partners LP/GLP Finance Corp.

Hess Midstream Operations LP

Hess Midstream Operations LP

Hilcorp Energy 1 LP/Hilcorp Finance Co.
Hilcorp Energy | LP/Hilcorp Finance Co.
Independence Energy Finance LLC

Indigo Natural Resources LLC

Ithaca Energy North Sea PLC

ITT Holdings LLC

Nabors Industries Ltd.

Nabors Industries Ltd.

Neptune Energy Bondco PLC

New Fortress Energy, Inc.

NGL Energy Operating LLC/NGL Energy Finance Corp.
NGL Energy Partners LP/NGL Energy Finance Corp.
Occidental Petroleum Corp.

Occidental Petroleum Corp.

Occidental Petroleum Corp.

Occidental Petroleum Corp.

Occidental Petroleum Corp.

Occidental Petroleum Corp.

63 12/15/2025 12,558 13,632,628
.50 10/01/2029 4,266 4,597,115
.63 10/01/2026 15,850 16,402,491
.38 06/15/2026 13,237 13,457,157
.00 06/15/2025 45,862 46,959,878
.00 01/15/2029 20,821 21,673,334
.88 01/15/2030 9,957 9,970,294
.50 06/15/2031 25,000 25,796,191
.50 05/01/2028 16,698 16,744,397
.63 01/15/2028 31,228 32,760,349
40 04/01/2024 804 836,214
05 04/01/2045 14,978 13,737,450
45 06/01/2047 10,303 9,776,721
60 04/01/2044 1,916 1,838,135
50 01/15/2029 19,253 19,577,527
75 01/15/2031 18,247 18,564,495
25 05/15/2026 5,083 4,917,125
50 10/01/2025 3,830 3,762,186
.75 02/01/2028 40,175 39,348,578
00 01/15/2027 32,532 32,334,033
.88 01/15/2029 11,607 12,039,034
.00 08/01/2027 9,655 10,038,255
.25 02/15/2030 3,991 4,042,421
.63 02/15/2026 8,201 8,528,208
.75 02/01/2029 10,533 10,689,566
.00 02/01/2031 10,533 10,816,605
.25 05/01/2026 27,560 27,843,257
.38 02/01/2029 9,767 10,080,982
.00 07/15/2026 9,052 8,987,466
.50 08/01/2029 42,132 42,992,846
.25 01/15/2026 12,604 11,746,018
.50 01/15/2028 12,402 11,282,183
.63 05/15/2025 3,286 3,336,360
.75 09/15/2025 37,249 37,797,345
.50 02/01/2026 71,875 72,911,487
.50 11/01/2023 2,382 2,244,624
.70 02/15/2023 6,792 6,913,107
.90 08/15/2024 13,626 13,974,790
.40 04/15/2026 3,253 3,361,206
.50 06/15/2025 17,408 18,264,214
.50 12/01/2025 1,231 1,372,565
.88 09/01/2025 6,779 7,624,362
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Occidental Petroleum Corp. .13 01/01/2031 9,758 11,797,489
Occidental Petroleum Corp. .00 07/15/2025 10,610 12,782,189
Occidental Petroleum Corp. .50 07/15/2027 6,994 8,819,302
Occidental Petroleum Corp. .88 07/15/2030 6,994 9,595,295
PBF Holding Co. LLC/PBF Finance Corp. .25 05/15/2025 26,889 25,950,297
PDC Energy, Inc. .75 05/15/2026 11,395 11,839,325
PDC Energy, Inc. .13 09/15/2024 6,833 6,948,534
Range Resources Corp. .00 03/15/2023 1,794 1,843,339
Renewable Energy Group, Inc. .88 06/01/2028 5,372 5,563,802
SM Energy Co. 10.00 01/15/2025 24,179 26,931,839
Sunoco LP/Sunoco Finance Corp. 5.88 03/15/2028 5,701 6,017,302
Sunoco LP/Sunoco Finance Corp. 6.00 04/15/2027 3,165 3,305,886
Targa Resources Partners LP/

Targa Resources Partners Finance Corp. 6.50 07/15/2027 16,917 18,286,066 0.1
Transocean Phoenix 2 Ltd. 7.75 10/15/2024 5,664 5,759,393 0.0
Transocean Poseidon Ltd. 6.88 02/01/2027 8,159 7,879,342 0.0
Transocean Sentry Ltd. 5.38 05/15/2023 23,117 22,161,641 0.1
Western Midstream Operating LP 3.95 06/01/2025 24,604 25,851,378 0.1
Western Midstream Operating LP 4.50 03/01/2028 4,159 4,477,310 0.0
Western Midstream Operating LP 4.65 07/01/2026 12,047 12,955,355 0.1
Western Midstream Operating LP 4.75 08/15/2028 7,998 8,772,371 0.0

927,533,483 3.7
Avient Corp. 5.75 05/15/2025 8,238 8,692,179 0.1
Interface, Inc. 5.50 12/01/2028 6,810 7,142,065 0.0

15,834,244 0.1
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Allied Universal Holdco LLC/Allied
Universal Finance Corp. 6.63 07/15/2026  USD 41,102 $ 43,917,349 0.2
Allied Universal Holdco LLC/Allied

Universal Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 23,890 23,960,555 0.1
APX Group, Inc. 6.75 02/15/2027 14,450 15,480,805 0.1
Aramark Services, Inc. 5.00 02/01/2028 750 780,357 0.0
Aramark Services, Inc. 6.38 05/01/2025 16,856 17,825,244 0.1
Cars.com, Inc. 6.38 11/01/2028 14,634 15,595,546 0.1
Gartner, Inc. 4.50 07/01/2028 768 814,700 0.0
ION Trading Technologies SARL 5.75 05/15/2028 11,107 11,462,534 0.0
Millennium Escrow Corp. 6.63 08/01/2026 24,610 25,254,673 0.1
MPH Acquisition Holdings LLC 5.50 09/01/2028 26,526 26,951,719 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 34,084 32,551,855 0.1
Nielsen Finance LLC/Nielsen Finance Co. 5.63 10/01/2028 10,002 10,530,059 0.0
Nielsen Finance LLC/Nielsen Finance Co. 5.88 10/01/2030 5,599 5,983,704 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.25 04/15/2024 11,896 12,648,797 0.1
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75 04/15/2026 12,000 12,990,954 0.1
Ritchie Bros Auctioneers, Inc. 5.38 01/15/2025 1,575 1,616,648 0.0
Sabre GLBL, Inc. 7.38 09/01/2025 2,660 2,820,277 0.0
Sabre GLBL, Inc. 9.25 04/15/2025 17,308 19,948,630 0.1
TripAdvisor, Inc. 7.00 07/15/2025 10,576 11,186,035 0.0

292,320,441 1.2
Avaya, Inc. 6.13 09/15/2028 40,340 42,570,236 0.2
Boxer Parent Co., Inc. 7.13 10/02/2025 9,123 9,763,331 0.1
CommScope, Inc. 6.00 03/01/2026 2,210 2,316,569 0.0
Dell International LLC/EMC Corp. 5.85 07/15/2025 6,238 7,287,689 0.0
LogMeln, Inc. 5.50 09/01/2027 3,670 3,815,291 0.0
NCR Corp. 5.75 09/01/2027 10,151 10,765,921 0.1
NCR Corp. 6.13 09/01/2029 7,437 8,095,937 0.0
Science Applications International Corp. 4.88 04/01/2028 1,671 1,744,345 0.0
Seagate HDD Cayman 4.09 06/01/2029 8,300 8,787,722 0.0
Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 76,800 79,813,117 0.3

174,960, 158 0.7
Air Canada 3.88 08/15/2026 4,966 4,993,303 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 10,093 10,616,961 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 17,711 19,054,322 0.1
Hawaiian Brand Intellectual Property Ltd./HawaiianMiles

Loyalty Ltd. 5.75 01/20/2026 14,186 14,937,926 0.1

Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 31,569 35,876,911 0.1
85,479,423 0.3

Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 9,641 10,120,570 0.0
Herc Holdings, Inc. 5.50 07/15/2027 12,745 13,431,840 0.1
Modulaire Global Finance PLC 8.00 02/15/2023 21,470 22,044,321 0.1
United Rentals North America, Inc. 4.88 01/15/2028 293 310,469 0.0
45,907,200 0.2

4,361,105,733 17.5

Alliance Data Systems Corp. 4.75 12/15/2024 33,539 34,371,822 0.1
Alliance Data Systems Corp. 7.00 01/15/2026 15,902 17,054,895 0.1
Banco Bilbao Vizcaya Argentaria SA, Series 9(c) 6.50 03/05/2025 48,200 52,690,529 0.2
Banco Santander SA(c) 7.50 02/08/2024 20,400 22,320,756 0.1
Credit Suisse Group AG(c) 6.25 12/18/2024 45,694 49,675,436 0.3
Credit Suisse Group AG(c) 7.50 07/17/2023 32,959 35,537,448 0.1
Credit Suisse Group AG(c) 7.50 12/11/2023 27,004 29,772,362 0.1
Dresdner Funding Trust | 8.15 06/30/2031 11,620 16,834,962 0.1
Intesa Sanpaolo SpA 5.02 06/26/2024 29,505 32,000,371 0.1
Intesa Sanpaolo SpA 5.71 01/15/2026 3,000 3,373,943 0.0
Societe Generale SA(c) 7.88 12/18/2023 9,332 10,370,185 0.0
Societe Generale SA(c) 8.00 09/29/2025 16,232 19,186,407 0.1

323,189,116 1.3
Aircastle Ltd.(c) 5.25 06/15/2026 15,194 15,276,873 0.0
goeasy Ltd. 5.38 12/01/2024 21,183 21,859,696 0.1
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 15,619 16,007,259 0.1
Navient Corp. 6.50 06/15/2022 16,842 17,525,025 0.1

70,668,853 0.3
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Brookfield Property REIT, Inc./BPR Cumulus LLC/BPR
Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026  USD 38,844 $ 40,147,898 0.1
Diversified Healthcare Trust 9.75 06/15/2025 27,934 30,822,865 0.1
Iron Mountain, Inc. 4.88 09/15/2029 15,460 16,310,248 0.1
Iron Mountain, Inc. 5.00 07/15/2028 10,020 10,491,794 0.0
Iron Mountain, Inc. 5.25 03/15/2028 13,339 14,047,762 0.1
MGM Growth Properties Operating Partnership LP/
MGP Finance Co-lIssuer, Inc. 5.63 05/01/2024 1,235 1,348,136 0.0
MGM Growth Properties Operating Partnership LP/
MGP Finance Co-lIssuer, Inc. 5.75 02/01/2027 19,477 22,434,007 0.1
Park Intermediate Holdings LLC/PK Domestic
Property LLC/PK Finance Co-lssuer 4.88 05/15/2029 13,793 14,202,661 0.1
149,805,371 0.6
543,663,340 2.2
Calpine Corp. 5.13 03/15/2028 25,246 25,748,789 0.1
Talen Energy Supply LLC 6.50 06/01/2025 2,406 1,047,471 0.0
Talen Energy Supply LLC 7.25 05/15/2027 62,448 54,017,685 0.2
Terraform Global Operating LLC 6.13 03/01/2026 7,871 8,100,753 0.1
Vistra Operations Co. LLC 5.63 02/15/2027 22,023 22,929,910 0.1
111,844,608 0.5
Solaris Midstream Holdings LLC 7.63 04/01/2026 8,545 9,059,618 0.0
120,904,226 0.5
5,025,673,299 20.2
ABN AMRO Bank NV 4.80 04/18/2026 7,000 7,953,786 0.0
AIB Group PLC 4.26 04/10/2025 60,316 64,825,647 0.2
Ally Financial, Inc. 5.80 05/01/2025 8,159 9,441,098 0.0
Ally Financial, Inc. 8.00 11/01/2031 11,107 15,953,577 0.1
American Express Co., Series C(c) (d) 3.40 09/15/2021 2,849 2,850,425 0.0
AmSouth Bancorp 6.75 11/01/2025 11,929 14,420,928 0.1
Australia & New Zealand Banking Group Ltd. 4.40 05/19/2026 8,780 9,921,103 0.0

Australia & New Zealand Banking Group Ltd./United

Kingdom(c) 6.75 06/15/2026 43,923 51,563,907 0.2
Banco Santander SA 5.18 11/19/2025 74,800 85,407,784 0.3
Bank of America Corp., Series X(c) 6.25 09/05/2024 15,203 16,840,087 0.1
Bank of America Corp., Series Z(c) 6.50 10/23/2024 14,620 16,500,156 0.1
Bank of America Corp., Series B 8.05 06/15/2027 34,006 43,681,799 0.2
Bank of Ireland Group PLC 4.50 11/25/2023 17,000 18,309,957 0.1
Bank of New York Mellon Corp. (The), Series E(c) (d) 3.55 12/20/2021 3,374 3,394,543 0.0
Barclays Bank PLC 7.63 11/21/2022 8,608 9,309,511 0.0
BBVA USA 5.90 04/01/2026 7,500 8,809,502 0.0
BNP Paribas SA 4.63 03/13/2027 13,920 15,736,135 0.1
BNP Paribas SA(c) 6.75 03/14/2022 25,631 26,309,417 0.1
BPCE SA 4.63 07/11/2024 17,050 18,644,910 0.1
BPCE SA 5.15 07/21/2024 23,413 25,988,660 0.1
Capital One Financial Corp. 3.75 03/09/2027 16,128 18,040,414 0.1
Capital One Financial Corp., Series E(c) (d) 3.93 09/01/2021 14,146 14,146,000 0.1
CIT Bank NA 2.97 09/27/2025 2,736 2,887,211 0.0
Citigroup, Inc.(c) 3.88 02/18/2026 24,915 25,631,306 0.1
Citigroup, Inc., Series W(c) 4.00 12/10/2025 16,145 16,779,719 0.1
Citigroup, Inc., Series V(c) 4.70 01/30/2025 9,977 10,413,196 0.0
Citigroup, Inc., Series U(c) 5.00 09/12/2024 26,500 27,903,386 0.1
Citigroup, Inc. 5.50 09/13/2025 10,703 12,435,355 0.1
Citigroup, Inc.(c) 5.95 01/30/2023 14,902 15,653,897 0.1
Citigroup, Inc., Series P(c) 5.95 05/15/2025 10,465 11,452,204 0.0
Commerzbank AG 8.13 09/19/2023 12,284 13,878,804 0.0
Cooperatieve Rabobank UA 3.75 07/21/2026 23,078 25,534,058 0.1
Credit Agricole SA 4.38 03/17/2025 4,798 5,272,876 0.0
Credit Agricole SA(c) 8.13 12/23/2025 41,187 50,150,637 0.2
Discover Bank 3.45 07/27/2026 10,000 10,913,839 0.0
Discover Bank 4.68 08/09/2028 42,248 44,864,903 0.2
DNB Bank ASA(c) 6.50 03/26/2022 63,959 65,863,680 0.3
Goldman Sachs Group, Inc. (The), Series P(c) 5.00 11/10/2022 15,687 15,855,288 0.1
Goldman Sachs Group, Inc. (The), Series 0(c) 5.30 11/10/2026 1,910 2,124,608 0.0
HSBC Holdings PLC(c) 6.38 03/30/2025 10,483 11,596,819 0.0
HSBC Holdings PLC(c) 6.50 03/23/2028 17,335 19,740,411 0.1
ING Groep NV(c) 6.75 04/16/2024 31,733 34,756,784 0.1

228/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

!/ 7/ (@)
ING Groep NV(c) 6.88 04/16/2022 USD 3,000 $ 3,095,884 0.0
JPMorgan Chase & Co., Series S(c) 6.75 02/01/2024 13,340 14,724,025 0.1
Lloyds Banking Group PLC 4.50 11/04/2024 14,820 16,346,853 0.1
Lloyds Banking Group PLC 4.58 12/10/2025 22,665 25,525,462 0.1
Lloyds Banking Group PLC(c) 7.50 06/27/2024 25,585 28,660,088 0.1
Mizuho Financial Group Cayman 3 Ltd. 4.60 03/27/2024 22,608 24,594,912 0.1
Natwest Group PLC, Series U(c) (d) 2.47 09/30/2027 15,700 15,643,116 0.1
Nordea Bank Abp(c) 6.63 03/26/2026 59,046 68,144,317 0.3
Santander Holdings USA, Inc. 4.40 07/13/2027 51,158 57,719,309 0.2
Societe Generale SA 4.25 04/14/2025 11,148 12,111,524 0.0
Societe Generale SA 4.25 08/19/2026 17,260 18,980,152 0.1
Societe Generale SA 4.75 11/24/2025 22,112 24,654,808 0.1
Standard Chartered PLC(c) (d) 1.64 01/30/2027 34,013 33,001,582 0.2
Standard Chartered PLC 4.30 02/19/2027 1,500 1,649,467 0.0
Standard Chartered PLC 5.20 01/26/2024 4,628 5,047,653 0.0
Standard Chartered PLC 5.70 01/25/2022 9,510 9,694,978 0.0
Standard Chartered PLC(c) 7.75 04/02/2023 3,200 3,476,514 0.0
Svenska Handelsbanken AB(c) 4.75 03/01/2031 13,600 14,593,523 0.1
Swedbank AB, Series NC5(c) 5.63 09/17/2024 13,600 14,791,534 0.1
Swedbank AB(c) 6.00 03/17/2022 5,200 5,324,485 0.0
UBS AG 5.13 05/15/2024 7,742 8,505,813 0.0
UBS AG/Stamford CT 7.63 08/17/2022 14,464 15,407,119 0.1
UBS Group AG(c) 7.00 01/31/2024 12,992 14,274,960 0.1
UBS Group AG(c) 7.00 02/19/2025 28,847 33,136,412 0.1
UniCredit SpA 4.63 04/12/2027 1,425 1,605,250 0.0
UniCredit SpA 6.57 01/14/2022 82,677 84,440,667 0.3
UniCredit SpA 7.83 12/04/2023 24,650 28,245,763 0.1
Wells Fargo & Co., Series U(c) 5.88 06/15/2025 13,500 15,210,733 0.1
1,520,365,230 6.1
Charles Schwab Corp. (The), Series G(c) 5.38 06/01/2025 41,119 45,790,771 0.2
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 2.88 08/14/2024 3,072 3,203,650 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.30 01/23/2023 162 167,276 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.88 01/23/2028 7,258 7,785,509 0.0
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.45 10/01/2025 12,253 13,433,883 0.1
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 6.50 07/15/2025 3,140 3,667,940 0.0
Aircastle Ltd. 2.85 01/26/2028 8,142 8,328,709 0.0
Aircastle Ltd. 4.13 05/01/2024 4,820 5,137,666 0.0
Aircastle Ltd. 4.25 06/15/2026 1,132 1,244,840 0.0
Aircastle Ltd. 4.40 09/25/2023 12,230 13,046,432 0.1
Aircastle Ltd. 5.00 04/01/2023 996 1,060,089 0.0
Aircastle Ltd. 5.25 08/11/2025 46,031 51,657,269 0.2
Aviation Capital Group LLC 1.95 01/30/2026 2,054 2,065,824 0.0
Aviation Capital Group LLC 2.88 01/20/2022 2,000 2,013,254 0.0
Aviation Capital Group LLC 3.50 11/01/2027 8,286 8,785,394 0.0
Aviation Capital Group LLC 3.88 05/01/2023 14,972 15,659,436 0.1
Aviation Capital Group LLC 4.13 08/01/2025 117 126,779 0.0
Aviation Capital Group LLC 4.38 01/30/2024 35,753 38,321,392 0.2
Aviation Capital Group LLC 4.88 10/01/2025 4,985 5,545,550 0.0
Aviation Capital Group LLC 5.50 12/15/2024 30,672 34,581,669 0.2
GE Capital Funding LLC 4._40 05/15/2030 26,675 31,281,103 0.1
Synchrony Financial 3.95 12/01/2027 18,633 20,797,001 0.1
Synchrony Financial 4.50 07/23/2025 6,395 7,117,984 0.0
Synchrony Financial 5.15 03/19/2029 1,500 1,781,482 0.0
276,810,131 1.1
ACE Capital Trust Il 9.70 04/01/2030 27,094 40,916,394 0.2
Allstate Corp. (The), Series B 5.75 08/15/2053 35,856 38,884,955 0.2
Allstate Corp. (The) 6.50 05/15/2057 8,665 11,632,472 0.0
Argentum Netherlands BV for Swiss Re Ltd. 5.63 08/15/2052 21,351 24,660,405 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75 08/15/2050 18,619 21,191,653 0.1
Cloverie PLC for Zurich Insurance Co., Ltd. 5.63 06/24/2046 3,300 3,842,784 0.0
Hartford Financial Services Group, Inc. (The), Series
1CON(d) 2.25 02/12/2047 61,341 58,969,112 0.2
Liberty Mutual Group, Inc. 7.80 03/15/2037 7,135 9,578,504 0.0
MetLife Capital Trust IV 7.88 12/15/2037 11,997 16,730,502 0.1
MetLife, Inc. 6.40 12/15/2036 7,456 9,547,015 0.0
MetLife, Inc. 10.75 08/01/2039 8,590 15,240,372 0.1
Prudential Financial, Inc. 5.20 03/15/2044 42,601 45,934,887 0.2
Prudential Financial, Inc. 5.63 06/15/2043 47,823 51,099,862 0.2
Prudential Financial, Inc. 5.88 09/15/2042 5,247 5,503,774 0.0
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 15,690 18,043,500 0.1
Voya Financial, Inc. 5.65 05/15/2053 68,904 72,866,374 0.3
444,642,565 1.8
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AerCap Ireland Capital DAC/AerCap

Global Aviation Trust 4.45 04/03/2026  USD 6,125 $ 6,717,310 0.0
Brixmor Operating Partnership LP 4.05 07/01/2030 13,285 15,039,401 0.1
GLP Capital LP/GLP Financing II, Inc. 5.25 06/01/2025 14,960 16,787,331 0.1
GLP Capital LP/GLP Financing 11, Inc. 5.38 04/15/2026 5,190 5,950,316 0.0
Kite Realty Group LP 4.00 10/01/2026 2,785 3,014,215 0.0
MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 14,064 15,049,814 0.1
MPT Operating Partnership LP/MPT Finance Corp. 5.25 08/01/2026 15,081 15,574,749 0.1
Omega Healthcare Investors, Inc. 4.50 01/15/2025 3,865 4,244,476 0.0
Omega Healthcare Investors, Inc. 5.25 01/15/2026 5,503 6,282,272 0.0
Regency Centers LP 3.60 02/01/2027 7,680 8,509,798 0.0
Sabra Health Care LP 4.80 06/01/2024 27,053 29,553,688 0.1
SITE Centers Corp. 3.63 02/01/2025 13,265 14,061,924 0.1
SITE Centers Corp. 4.70 06/01/2027 18,600 20,944,399 0.1
Spirit Realty LP 4.00 07/15/2029 14,882 16,739,574 0.1
Spirit Realty LP 4.45 09/15/2026 27,056 30,446,774 0.1
STORE Capital Corp. 4.63 03/15/2029 4,573 5,266,647 0.0
Susa Partnership LP 7.50 12/01/2027 6,000 7,656,221 0.0
VEREIT Operating Partnership LP 3.40 01/15/2028 7,691 8,399,390 0.0
223,520,989 0.9
2,517,846,996 10.1
Arconic Corp. 6.00 05/15/2025 29,005 30,675,794 0.1
CF Industries, Inc. 4.95 06/01/2043 5,949 7,337,630 0.1
CF Industries, Inc. 5.15 03/15/2034 367 458,423 0.0
CF Industries, Inc. 5.38 03/15/2044 14,821 19,263,517 0.1
Huntsman International LLC 4.50 05/01/2029 13,936 15,979,140 0.1
MEGIobal Canada ULC 5.00 05/18/2025 5,875 6,562,820 0.0
MEGIobal Canada ULC 5.88 05/18/2030 3,112 3,878,406 0.0
Rohm & Haas Co. 7.85 07/15/2029 22,000 30,817,638 0.1
114,973,368 0.5
General Electric Co., Series D(c) (d) 3.45 12/15/2021 41,196 40,025,576 0.1
Westinghouse Air Brake Technologies Corp. 3.20 06/15/2025 1,975 2,105,196 0.0
Westinghouse Air Brake Technologies Corp. 4.40 03/15/2024 12,188 13,145,463 0.1
55,276,235 0.2
Omnicom Group, Inc. 4.20 06/01/2030 7,263 8,407,691 0.0
Time Warner Entertainment Co. LP 8.38 07/15/2033 15,020 22,425,938 0.1
30,833,629 0.1
AT&T, Inc. 6.45 06/15/2034 10,741 14,386,097 0.1
AT&T, Inc. 7.13 12/15/2031 3,042 4,182,345 0.0
AT&T, Inc. 7.63 04/15/2031 5,000 6,990,900 0.0
British Telecommunications PLC 5.13 12/04/2028 18,590 22,013,834 0.1
British Telecommunications PLC 9.63 12/15/2030 14,260 22,016,114 0.1
Qwest Corp. 6.75 12/01/2021 2,000 2,028,051 0.0

Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/
Sprint Spectrum Co. 111 LLC 4.74 03/20/2025 13,355 14,242,237 0.1

Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/
Sprint Spectrum Co. 111 LLC 5.15 03/20/2028 9,140 10,527,004 0.0
96,386,582 0.4
General Motors Co. 6.13 10/01/2025 3,702 4,369,347 0.0
General Motors Co. 6.25 10/02/2043 7,450 10,195,230 0.0
General Motors Co. 6.80 10/01/2027 5,262 6,628,062 0.0
General Motors Financial Co., Inc. 4.00 10/06/2026 5,490 6,071,612 0.0
General Motors Financial Co., Inc. 5.25 03/01/2026 20,949 24,111,877 0.1
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 27,028 28,764,073 0.1
Lear Corp. 3.50 05/30/2030 10,754 11,660,792 0.1
Lear Corp. 3.80 09/15/2027 16,668 18,548,786 0.1
Nissan Motor Co., Ltd. 4.35 09/17/2027 20,699 22,993,957 0.1
133,343,736 0.5
Genting New York LLC/GENNY Capital, Inc. 3.30 02/15/2026 17,897 17,909,500 0.1
Marriott International, Inc./MD, Series EE 5.75 05/01/2025 8,578 9,855,438 0.1
MDC Holdings, Inc. 6.00 01/15/2043 3,723 4,800,039 0.0
Owens Corning 7.00 12/01/2036 1,449 2,119,073 0.0
PulteGroup, Inc. 5.00 01/15/2027 5,635 6,583,769 0.0
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PulteGroup, Inc. 7.88 06/15/2032  USD 2,595 $ 3,786,912 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/06/2031 20,600 21,230,159 0.1
66,284,890 0.3

Ross Stores, Inc. 4.70 04/15/2027 14,291 16,577,105 0.1
Altria Group, Inc. 4.80 02/14/2029 38,826 45,148,140 0.2
Zimmer Biomet Holdings, Inc. 3.55 03/20/2030 21,350 23,621,472 0.1
68,769,612 0.3

Boardwalk Pipelines LP 4.45 07/15/2027 6,893 7,791,556 0.0
Boardwalk Pipelines LP 4.80 05/03/2029 19,313 22,341,314 0.1
Boardwalk Pipelines LP 4.95 12/15/2024 11,272 12,544,834 0.1
Boardwalk Pipelines LP 5.95 06/01/2026 2,580 3,045,563 0.0
Cenovus Energy, Inc. 4.40 04/15/2029 8,488 9,539,119 0.0
Cenovus Energy, Inc. 5.38 07/15/2025 19,194 21,788,907 0.1
Cenovus Energy, Inc. 6.75 11/15/2039 428 578,625 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 26,213 31,951,285 0.1
Enable Midstream Partners LP 4.40 03/15/2027 71,587 79,652,464 0.3
Enable Midstream Partners LP 4.95 05/15/2028 6,435 7,319,753 0.0
Enbridge Energy Partners LP 7.38 10/15/2045 6,505 10,417,309 0.0
Energy Transfer LP 5.50 06/01/2027 23,075 27,203,960 0.1
Energy Transfer LP 8.25 11/15/2029 11,355 15,630,949 0.1
Eni SpA 4.25 05/09/2029 12,712 14,601,968 0.1
Eni SpA, Series X-R 4.75 09/12/2028 1,500 1,768,631 0.0
Hess Corp. 7.30 08/15/2031 45,274 61,559,980 0.2
Hess Corp. 7.88 10/01/2029 16,239 22,177,893 0.1
Kinder Morgan Energy Partners LP 7.30 08/15/2033 9,000 12,814,060 0.1
Marathon Oil Corp. 3.85 06/01/2025 16,103 17,789,255 0.1
Marathon Oil Corp. 4.40 07/15/2027 1,500 1,696,430 0.0
Marathon Oil Corp. 6.80 03/15/2032 10,144 13,341,524 0.1
ONEOK Partners LP 4.90 03/15/2025 5,360 5,978,442 0.0
ONEOK, Inc. 4.35 03/15/2029 21,411 24,290,613 0.1
ONEOK, Inc. 5.85 01/15/2026 33,260 39,139,671 0.2
Plains All American Pipeline LP/PAA Finance Corp. 4.50 12/15/2026 9,649 10,829,266 0.0
Saudi Arabian Oil Co. 2.25 11/24/2030 3,461 3,443,695 0.0
Suncor Energy, Inc. 7.15 02/01/2032 12,130 17,062,929 0.1
Tennessee Gas Pipeline Co. 7.00 10/15/2028 19,360 25,303,058 0.1
521,603,053 2.1

Expedia Group, Inc. 6.25 05/01/2025 3,415 3,944,378 0.0
Broadcom, Inc. 4.11 09/15/2028 12,958 14,543,153 0.1
Broadcom, Inc. 5.00 04/15/2030 61,106 72,477,519 0.3
Dell International LLC/EMC Corp. 4.90 10/01/2026 25,766 29,821,308 0.1
Leidos, Inc. 7.13 07/01/2032 2,000 2,722,835 0.0
VMware, Inc. 4.50 05/15/2025 28,904 32,289,723 0.1
151,854,538 0.6
Delta Air Lines, Inc. 7.00 05/01/2025 38,037 44,507,369 0.2
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 31,075 34,532,094 0.1
Mileage Plus Holdings LLC/Mileage Plus Intellectual
Property Assets Ltd. 6.50 06/20/2027 59,148 64,334,825 0.3
Southwest Airlines Co. 5.25 05/04/2025 29,206 33,109,174 0.1
176,483,462 0.7
BNSF Funding Trust I 6.61 12/15/2055 5,597 6,427,444 0.0
1,442,758,032 5.8
Enel Finance International NV 3.63 05/25/2027 8,791 9,758,546 0.0
NRG Energy, Inc. 3.75 06/15/2024 10,265 10,945,110 0.1
20,703,656 0.1
3,981,308,684 16.0
Angolan Government International Bond 8.00 11/26/2029 17,946 18,857,881 0.1
Angolan Government International Bond 9.50 11/12/2025 12,861 14,346,446 0.0

33,204,327 0.1
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Brazilian Government International Bond 8.25 01/20/2034 USD 15,326 $ 20,999,494 0.1
Colombia Government International Bond 3.13 04/15/2031 4,454 4,347,661 0.0
Colombia Government International Bond 3.25 04/22/2032 47,384 46,223,092 0.2
Colombia Government International Bond 5.63 02/26/2044 11,769 13,109,930 0.1
Colombia Government International Bond 6.13 01/18/2041 29,991 34,973,255 0.1
Colombia Government International Bond 7.38 09/18/2037 9,114 11,775,858 0.0
110,429,796 0.4

Costa Rica Government International Bond 4.25 01/26/2023 18,005 18,407,862 0.1
Costa Rica Government International Bond 4.38 04/30/2025 5,510 5,698,717 0.0
Costa Rica Government International Bond 6.13 02/19/2031 16,855 17,885,262 0.1
41,991,841 0.2

Dominican Republic International Bond 4.50 01/30/2030 75,271 78,225,387 0.4
Dominican Republic International Bond 4.88 09/23/2032 19,203 20,124,744 0.1
Dominican Republic International Bond 5.95 01/25/2027 33,150 37,583,812 0.1
Dominican Republic International Bond 6.00 07/19/2028 8,000 9,160,000 0.0
Dominican Republic International Bond 6.88 01/29/2026 45,042 52,426,073 0.2
Dominican Republic International Bond 8.63 04/20/2027 2,096 2,560,133 0.0
200,080,149 0.8

Ecuador Government International Bond 0.00 07/31/2030 3,678 2,073,683 0.0
Ecuador Government International Bond 0.50 07/31/2040 9,839 6,284,414 0.0
Ecuador Government International Bond 1.00 07/31/2035 26,864 19,342,137 0.1
Ecuador Government International Bond 5.00 07/31/2030 12,724 11,372,428 0.1
39,072,662 0.2

Egypt Government International Bond 4.55 11/20/2023 6,150 6,372,938 0.0
Egypt Government International Bond 5.75 05/29/2024 62,050 65,939,759 0.3
Egypt Government International Bond 6.13 01/31/2022 25,211 25,546,621 0.1
Egypt Government International Bond 6.59 02/21/2028 9,640 10,162,970 0.0
Egypt Government International Bond 7.05 01/15/2032 6,969 7,213,124 0.0
Egypt Government International Bond 7.50 01/31/2027 64,615 71,613,612 0.3
Egypt Government International Bond 7.60 03/01/2029 19,783 21,647,548 0.1
Egypt Government International Bond 7.63 05/29/2032 62,112 66,180,336 0.3
274,676,908 1.1

El Salvador Government International Bond 5.88 01/30/2025 23,539 20,773,167 0.1
El Salvador Government International Bond 6.38 01/18/2027 15,000 12,975,000 0.1
El Salvador Government International Bond 7.12 01/20/2050 9,532 7,780,495 0.0
El Salvador Government International Bond 8.63 02/28/2029 13,501 12,454,673 0.0
53,983,335 0.2

Ghana Government International Bond 6.38 02/11/2027 53,977 52,722,035 0.2
Ghana Government International Bond 7.75 04/07/2029 12,555 12,633,469 0.1
Ghana Government International Bond 7.88 03/26/2027 34,165 35,110,943 0.1
Ghana Government International Bond 8.13 01/18/2026 7,000 7,246,313 0.0
Ghana Government International Bond 8.13 03/26/2032 7,000 6,999,125 0.0
Ghana Government International Bond 8.63 04/07/2034 10,289 10,391,890 0.1
Ghana Government International Bond 10.75 10/14/2030 4,326 5,405,607 0.0
130,509, 382 0.5

Honduras Government International Bond 6.25 01/19/2027 15,391 17,009,941 0.1
Ivory Coast Government International Bond 6.13 06/15/2033 18,113 19,848,452 0.1
Ivory Coast Government International Bond 6.38 03/03/2028 39,769 44,275,324 0.2
64,123,776 0.3

Kenya Government International Bond 7.00 05/22/2027 19,297 21,200,167 0.1
Kenya Government International Bond 7.25 02/28/2028 11,890 13,341,323 0.1
Republic of Kenya Government International Bond 6.88 06/24/2024 10,777 11,843,249 0.0
46,384,739 0.2

Mexico Government International Bond 3.90 04/27/2025 6,294 6,969,818 0.0
Mexico Government International Bond 4.75 04/27/2032 15,488 17,915,744 0.1

24,885,562 0.1
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Nigeria Government International Bond 6.50 11/28/2027 USD 67,881 $ 71,478,693 0.3
Nigeria Government International Bond 7.63 11/21/2025 50,425 56,382,773 0.2
Nigeria Government International Bond 7.63 11/28/2047 13,971 14,030,377 0.1
Nigeria Government International Bond 7.70 02/23/2038 12,210 12,483,199 0.1
Nigeria Government International Bond 7.88 02/16/2032 5,591 6,004,384 0.0
160,379,426 0.7
Pakistan Government International Bond 6.00 04/08/2026 12,053 12,114,591 0.0
Pakistan Government International Bond 6.88 12/05/2027 589 602,363 0.0
Pakistan Government International Bond 7.38 04/08/2031 14,261 14,440,831 0.1
27,157,785 0.1
Panama Notas del Tesoro 3.75 04/17/2026 32,190 34,690,761 0.1
Peruvian Government International Bond 2.39 01/23/2026 1,120 1,160,460 0.0
Peruvian Government International Bond 2.78 01/23/2031 3,069 3,136,710 0.0
4,297,170 0.0
Senegal Government International Bond 6.25 05/23/2033 43,004 46,291,118 0.2
Senegal Government International Bond 6.75 03/13/2048 36,542 37,964,854 0.1
84,255,972 0.3
Republic of South Africa Government International Bond 4.30 10/12/2028 1,836 1,895,441 0.0
Republic of South Africa Government International Bond 4.85 09/30/2029 26,842 28,365,283 0.1
Republic of South Africa Government International Bond 5.65 09/27/2047 26,967 27,081,610 0.1
Republic of South Africa Government International Bond 5.75 09/30/2049 63,767 64,157,573 0.2
Republic of South Africa Government International Bond 5.88 09/16/2025 17,700 19,993,256 0.1
Republic of South Africa Government International Bond 5.88 06/22/2030 18,326 20,814,900 0.1
Republic of South Africa Government International Bond 6.30 06/22/2048 14,391 15,535,984 0.1
177,844,047 0.7
Ukraine Government International Bond 7.25 03/15/2033 56,094 59,435,099 0.2
Ukraine Government International Bond 7.38 09/25/2032 68,051 72,721,000 0.3
Ukraine Government International Bond 8.99 02/01/2024 10,000 11,125,000 0.1
143,281,099 0.6
Abu Dhabi Government International Bond 2.50 04/16/2025 14,382 15,259,302 0.1
Abu Dhabi Government International Bond 3.13 04/16/2030 26,198 28,843,998 0.1
Emirate of Dubai Government International Bonds, Series
E 5.25 01/30/2043 8,135 9,284,069 0.0
53,387,369 0.2
Uruguay Government International Bond 7.63 03/21/2036 7,989 12,204,871 0.0
Uruguay Government International Bond 7.88 01/15/2033 11,680 17,650,171 0.1
29,855,042 0.1
1,772,500,583 7.1
Anglo American Capital PLC 5.63 04/01/2030 40,450 49,746,187 0.2
Braskem ldesa SAPI 7.45 11/15/2029 4,456 4,689,940 0.0
Braskem Netherlands Finance BV 4.50 01/31/2030 20,153 21,553,130 0.1
CSN Inova Ventures 6.75 01/28/2028 2,018 2,218,539 0.0
CSN Resources SA 4.63 06/10/2031 24,154 25,020,704 0.1
Eldorado Gold Corp. 6.25 09/01/2029 12,403 12,600,840 0.1
Gold Fields Orogen Holdings BVI Ltd. 5.13 05/15/2024 8,685 9,430,282 0.0
GTL Trade Finance, Inc./Gerdau Holdings, Inc. 5.89 04/29/2024 1,431 1,602,094 0.0
GUSAP 111 LP 4.25 01/21/2030 9,269 10,250,531 0.1
HTA Group Ltd./Mauritius 7.00 12/18/2025 20,951 22,159,611 0.1
Indika Energy Capital 1V Pte Ltd. 8.25 10/22/2025 24,497 25,743,407 0.1
Industrias Penoles SAB de CV 5.65 09/12/2049 4,016 5,118,643 0.0
Nexa Resources SA 5.38 05/04/2027 23,815 25,065,288 0.1
OCP SA 3.75 06/23/2031 6,361 6,432,561 0.0
Sasol Financing USA LLC 5.88 03/27/2024 8,684 9,239,233 0.0
Suzano Austria GmbH 7.00 03/16/2047 2,823 3,809,815 0.0
Vedanta Resources Finance 11 PLC 8.95 03/11/2025 20,226 20,519,338 0.1
Volcan Cia Minera SAA 4.38 02/11/2026 4,160 4,033,016 0.0
259,233,159 1.0
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Cemex SAB de CV(c) 5.13 09/08/2169  USD 16,029 $ 16,734,276 0.1
Cemex SAB de CV 5.20 09/17/2030 5,600 6,128,500 0.0
Cemex SAB de CV 7.38 06/05/2027 6,522 7,350,294 0.0
Embraer Netherlands Finance BV 5.40 02/01/2027 26,107 27,950,807 0.1
Embraer Netherlands Finance BV 6.95 01/17/2028 14,202 16,162,159 0.1
Klabin Austria GmbH 7.00 04/03/2049 3,731 4,720,003 0.0
Usiminas International SARL 5.88 07/18/2026 11,294 12,077,529 0.1
91,123,568 0.4

Globo Comunicacao e Participacoes SA 4.88 01/22/2030 8,603 8,806,246 0.1
Prosus NV 4.03 08/03/2050 7,314 6,868,551 0.0
VTR Finance NV 6.38 07/15/2028 6,173 6,557,599 0.0
Weibo Corp. 3.50 07/05/2024 28,740 30,091,833 0.1
52,324,229 0.2

C&W Senior Financing DAC 6.88 09/15/2027 21,849 23,177,012 0.1
C&W Senior Financing DAC 7.50 10/15/2026 3,816 3,971,751 0.0
MTN Mauritius Investments Ltd. 5.37 02/13/2022 8,533 8,652,547 0.0
Sable International Finance Ltd. 5.75 09/07/2027 33,419 35,099,865 0.2
70,901,175 0.3

Falabella SA 3.75 10/30/2027 8,500 9,078,000 0.0
BRF SA 4.88 01/24/2030 27,471 28,329,469 0.2
Kimberly-Clark de Mexico SAB de CV 2.43 07/01/2031 10,259 10,358,037 0.0
Natura Cosmeticos SA 4.13 05/03/2028 16,514 16,951,621 0.1
NBM US Holdings, Inc. 6.63 08/06/2029 10,000 11,176,371 0.0
Ulker Biskuvi Sanayi AS 6.95 10/30/2025 3,907 4,205,641 0.0
71,021,139 0.3

Ecopetrol SA 5.88 05/28/2045 2,852 3,049,430 0.0
Ecopetrol SA 6.88 04/29/2030 24,762 29,813,943 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 10,385 10,417,599 0.0
Gran Tierra Energy, Inc. 7.75 05/23/2027 4,306 3,747,572 0.0
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 2,624 2,738,472 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 2,024 2,063,595 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 11,154 12,200,723 0.1
Medco Oak Tree Pte Ltd. 7.38 05/14/2026 4,339 4,678,798 0.0
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 18,656 19,464,038 0.1
Mv24 Capital BV 6.75 06/01/2034 11,384 12,396,018 0.1
Oleoducto Central SA 4.00 07/14/2027 8,487 8,769,723 0.0
Peru LNG Srl 5.38 03/22/2030 11,304 8,965,485 0.0
Petrobras Global Finance BV 7.38 01/17/2027 33,486 40,982,660 0.2
Petrobras Global Finance BV 8.75 05/23/2026 14,377 18,450,184 0.1
Raizen Fuels Finance SA 5.30 01/20/2027 16,179 18,364,828 0.1
SEPLAT Energy PLC 7.75 04/01/2026 11,120 11,537,000 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 3,645 3,635,459 0.0
Tengizchevroil Finance Co. International Ltd. 4.00 08/15/2026 25,480 27,661,725 0.1
238,937,252 1.0

Stoneco Ltd. 3.95 06/16/2028 4,218 4,125,773 0.0
Baidu, Inc. 3.43 04/07/2030 345 373,269 0.0
NXP BV/NXP Funding LLC 5.35 03/01/2026 21,052 24,430,846 0.1
NXP BV/NXP Funding LLC 5.55 12/01/2028 1,500 1,831,725 0.0
26,635,840 0.1

Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 4,574 4,888,353 0.0
Lima Metro Line 2 Finance Ltd. 5.88 07/05/2034 9,613 11,330,480 0.1

16,218,833 0.1

Adani Ports & Special Economic Zone Ltd. 4.00 07/30/2027 23,925 25,178,072 0.1
864,777,040 3.5

Absa Group Ltd.(c) 6.38 05/27/2026 4,093 4,277,185 0.0
Banco de Credito del Peru 3.13 07/01/2030 20,748 20,631,293 0.1
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Banco Santander Mexico SA Institucion de Banca
Multiple Grupo Financiero Santand 5.38 04/17/2025 USD 23,905 $ 27,031,774 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 26,946 29,571,753 0.1
81,512,005 0.3
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 400 396,000 0.0
Huarong Finance 11 Co., Ltd. 4.63 06/03/2026 200 198,000 0.0
Huarong Finance 11 Co., Ltd. 5.00 11/19/2025 12,192 12,252,960 0.0
Huarong Finance 1l Co., Ltd. 5.50 01/16/2025 39,399 40,186,980 0.2
53,033,940 0.2
OEC Finance Ltd.(b) 4.38 10/25/2029 4,709 476,419 0.0
OEC Finance Ltd.(b) 7.13 12/26/2046 11,609 1,092,791 0.0
1,569,210 0.0
Central China Real Estate Ltd. 7.50 07/14/2025 1,176 894,105 0.0
Central China Real Estate Ltd. 7.75 05/24/2024 200 154,629 0.0
China Aoyuan Group Ltd. 5.38 09/13/2022 531 516,548 0.0
China Aoyuan Group Ltd. 5.88 03/01/2027 200 166,450 0.0
Ronshine China Holdings Ltd. 7.10 01/25/2025 469 403,721 0.0
Trust Fibra Uno 4.87 01/15/2030 29,764 32,708,775 0.2
Yango Justice International Ltd. 7.50 02/17/2025 1,019 871,245 0.0
Yuzhou Group Holdings Co., Ltd. 6.35 01/13/2027 200 151,223 0.0
35,866,696 0.2
171,981,851 0.7
Adani Transmission Ltd. 4.00 08/03/2026 15,853 16,938,851 0.1
AES Andes SA 6.35 10/07/2079 12,300 12,853,500 0.1
AES Panama Generation Holdings SRL 4.38 05/31/2030 11,919 12,349,573 0.0
Consorcio Transmantaro SA 4.38 05/07/2023 30,911 32,133,916 0.1
Empresas Publicas de Medellin ESP 4.25 07/18/2029 24,989 24,842,190 0.1
Empresas Publicas de Medellin ESP 4.38 02/15/2031 19,852 19,554,220 0.1
Infraestructura Energetica Nova SAB de CV 3.75 01/14/2028 7,817 8,458,483 0.0
Kallpa Generacion SA 4.13 08/16/2027 4,972 5,122,092 0.0
Light Servicos De Eletricidade 4.38 06/18/2026 8,905 9,049,818 0.0
LLPL Capital Pte Ltd. 6.88 02/04/2039 9,966 11,718,058 0.1
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 12,637 14,503,612 0.1
167,524,313 0.7
2,976,783,787 12.0
CMo
Bellemeade Re Ltd.
Series 2018-3A, Class M1B(d) 1.93 10/25/2028 4,778 4,784,292 0.0
Series 2019-1A, Class M2(d) 2.78 03/25/2029 13,043 13,109,185 0.1
Series 2019-2A, Class M1C(d) 2.08 04/25/2029 51,941 52,236,356 0.2
Series 2019-3A, Class M1C(d) 2.03 07/25/2029 69,349 69,348,965 0.3
Series 2019-4A, Class M1B(d) 2.08 10/25/2029 3,890 3,892,417 0.0
Series 2019-4A, Class M1C(d) 2.58 10/25/2029 25,958 25,957,849 0.1
Series 2019-4A, Class M2(d) 2.93 10/25/2029 40,849 41,335,906 0.2
Series 2020-3A, Class M2(d) 4.93 10/25/2030 4,250 4,543,017 0.0
Connecticut Avenue Securities Trust
Series 2018-R07, Class 1M2(d) 2.48 04/25/2031 3,508 3,524,049 0.0
Series 2019-R01, Class 2M2(d) 2.53 07/25/2031 33,699 33,868,617 0.1
Series 2019-R05, Class 1M2(d) 2.08 07/25/2039 5,735 5,751,312 0.0
Series 2019-R06, Class 2mM2(d) 2.18 09/25/2039 14,346 14,393,447 0.1
Eagle RE Ltd., Series 2018-1, Class M1(d) 1.78 11/25/2028 2,145 2,146,687 0.0
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2013-DN2, Class M2(d) 4.33 11/25/2023 10,088 10,316,002 0.0
Series 2014-DN4, Class M3(d) 4.63 10/25/2024 10,678 10,918,640 0.0
Series 2014-HQ1, Class M3(d) 4.18 08/25/2024 3,219 3,241,885 0.0
Series 2014-HQ2, Class M3(d) 3.83 09/25/2024 2,195 2,261,321 0.0
Series 2014-HQ3, Class M3(d) 4.83 10/25/2024 1,119 1,124,319 0.0
Series 2015-DNA1, Class M3(d) 3.38 10/25/2027 3,031 3,080,291 0.0
Series 2015-DNA3, Class M3(d) 4.78 04/25/2028 12,583 12,920,984 0.1
Series 2015-HQA1, Class M3(d) 4.78 03/25/2028 22,054 22,613,851 0.1
Series 2015-HQA2, Class M3(d) 4.88 05/25/2028 22,251 22,897,922 0.1
Series 2016-DNA1, Class M3(d) 5.63 07/25/2028 29,723 31,069,479 0.1
Series 2016-DNA3, Class M3(d) 5.08 12/25/2028 62,661 65,228,783 0.3
Series 2016-DNA4, Class M3(d) 3.88 03/25/2029 46,887 48,363,943 0.2
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Series 2016-HQA1, Class M3(d) 6.43 09/25/2028 USD 33,789 $ 35,395,811 0.1
Series 2016-HQA2, Class M3(d) 5.23 11/25/2028 15,340 15,849,390 0.1
Series 2017-DNA2, Class M2(d) 3.53 10/25/2029 15,257 15,772,372 0.1
Series 2017-DNA3, Class B1(d) 4.53 03/25/2030 9,000 9,506,035 0.0
Series 2017-DNA3, Class M2(d) 2.58 03/25/2030 10,335 10,542,066 0.0
Series 2017-HQA1, Class M2(d) 3.63 08/25/2029 63,556 65,428,647 0.3
Series 2017-HQA3, Class M2(d) 2.43 04/25/2030 49,805 50,661,468 0.2
Series 2018-HQA1, Class M2(d) 2.38 09/25/2030 46,000 46,589,847 0.2
Series 2018-HQA2, Class M2(d) 2.38 10/25/2048 28,000 28,246,501 0.1
Series 2019-DNA1, Class M2(d) 2.73 01/25/2049 62,400 63,199,929 0.3
Series 2019-DNA2, Class M2(d) 2.53 03/25/2049 24,850 25,177,310 0.1
Series 2019-DNA3, Class M2(d) 2.13 07/25/2049 27,534 27,798,870 0.1
Series 2019-FTR2, Class M2(d) 2.23 11/25/2048 13,128 13,136,279 0.1
Series 2019-HQA1, Class M2(d) 2.43 02/25/2049 46,604 47,067,286 0.2
Series 2019-HQA2, Class M2(d) 2.13 04/25/2049 35,003 35,112,882 0.1
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2013-C01, Class M2(d) 5.33 10/25/2023 2,262 2,353,572 0.0
Series 2014-C01, Class M2(d) 4.48 01/25/2024 1,680 1,734,294 0.0
Series 2014-C04, Class 1M2(d) 4.98 11/25/2024 11,394 11,725,389 0.1
Series 2014-C04, Class 2mM2(d) 5.08 11/25/2024 1,553 1,585,023 0.0
Series 2015-C02, Class 1M2(d) 4.08 05/25/2025 22,723 23,113,965 0.1
Series 2015-C02, Class 2M2(d) 4.08 05/25/2025 3,867 3,877,957 0.0
Series 2015-C03, Class 1M2(d) 5.08 07/25/2025 15,617 15,991,216 0.1
Series 2015-C03, Class 2M2(d) 5.08 07/25/2025 1,997 2,016,390 0.0
Series 2015-C04, Class 1M2(d) 5.78 04/25/2028 52,476 55,202,762 0.2
Series 2015-C04, Class 2M2(d) 5.63 04/25/2028 27,220 28,550,401 0.1
Series 2016-C01, Class 1M2(d) 6.83 08/25/2028 16,464 17,408,908 0.1
Series 2016-C01, Class 2mM2(d) 7.03 08/25/2028 9,429 9,928,157 0.0
Series 2016-C02, Class 1M2(d) 6.08 09/25/2028 37,706 39,461,841 0.2
Series 2016-C03, Class 1M2(d) 5.38 10/25/2028 18,543 19,491,937 0.1
Series 2016-C03, Class 2M2(d) 5.98 10/25/2028 27,311 28,660,551 0.1
Series 2016-C04, Class 1M2(d) 4.33 01/25/2029 26,098 27,130,920 0.1
Series 2016-C05, Class 2M2(d) 4.53 01/25/2029 21,705 22,524,750 0.1
Series 2016-C06, Class 1M2(d) 4.33 04/25/2029 27,386 28,287,027 0.1
Series 2016-C07, Class 2M2(d) 4.43 05/25/2029 15,649 16,251,557 0.1
Series 2017-C01, Class 1M2(d) 3.63 07/25/2029 21,990 22,632,922 0.1
Series 2017-C02, Class 2B1(d) 5.58 09/25/2029 16,013 17,473,838 0.1
Series 2017-C02, Class 2mM2(d) 3.73 09/25/2029 29,890 30,917,729 0.1
Series 2017-C03, Class 1B1(d) 4.93 10/25/2029 10,420 11,306,116 0.0
Series 2017-C06, Class 1M2(d) 2.73 02/25/2030 6,628 6,743,546 0.0
Series 2017-C07, Class 1B1(d) 4.08 05/25/2030 5,472 5,669,434 0.0
Series 2018-C02, Class 2M2(d) 2.28 08/25/2030 36,458 36,729,792 0.2
Series 2018-C05, Class 1M2(d) 2.43 01/25/2031 36,364 36,782,118 0.2
Series 2018-C06, Class 2M2(d) 2.18 03/25/2031 8,458 8,522,660 0.0
Home Re Ltd., Series 2018-1, Class M1(d) 1.68 10/25/2028 5,641 5,641,039 0.0
Oaktown Re Il Ltd., Series 2018-1A, Class M1(d) 1.63 07/25/2028 380 380,058 0.0
Oaktown Re 111 Ltd.
Series 2019-1A, Class M1B(d) 2.03 07/25/2029 3,141 3,141,370 0.0
Series 2019-1A, Class M2(d) 2.63 07/25/2029 23,910 24,055,785 0.1
Oaktown Re V Ltd., Series 2020-2A, Class M2(d) 5.33 10/25/2030 4,014 4,223,809 0.0
PMT Credit Risk Transfer Trust
Series 2019-1R, Class A(d) 2.09 03/27/2024 11,105 11,089,584 0.0
Series 2019-2R, Class A(d) 2.84 05/27/2023 22,728 22,521,616 0.1
Series 2019-3R, Class A(d) 2.79 10/27/2022 8,443 8,467,563 0.0
Radnor Re Ltd.
Series 2019-1, Class M1B(d) 2.03 02/25/2029 12,742 12,749,273 0.1
Series 2019-2, Class M1B(d) 1.83 06/25/2029 31,085 31,145,148 0.1
Series 2020-1, Class M1B(d) 1.53 01/25/2030 22,546 22,590,253 0.1
Series 2020-1, Class M1C(d) 1.83 01/25/2030 8,262 8,226,257 0.0
Triangle Re Ltd., Series 2020-1, Class M1C(d) 4.58 10/25/2030 19,080 19,386,373 0.1
1,704,107,112 6.8
Bellemeade Re Ltd.
Series 2018-1A, Class B1(d) 4.33 04/25/2028 2,270 2,281,258 0.0
Series 2019-2A, Class M2(d) 3.18 04/25/2029 5,000 5,071,525 0.0
Eagle Re Ltd.
Series 2019-1, Class M1B(d) 1.88 04/25/2029 1,278 1,278,127 0.0
Series 2019-1, Class M2(d) 3.38 04/25/2029 5,236 5,287,909 0.0
Series 2020-1, Class M2(d) 2.08 01/25/2030 15,704 15,409,893 0.1
Federal Home Loan Mortgage Corp. REMICs
Series 3119, Class PI(d) (e) 7.10 02/15/2036 4,614 1,181,121 0.0
Series 3725, Class CS(d) (e) 5.90 05/15/2040 29,730 3,888,679 0.0
Series 3898, Class NS(d) (e) 5.83 07/15/2041 7,230 1,245,523 0.0
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Series 3921, Class SB(d) (e) 6.46 09/15/2041  USD 15,143 $ 3,316,466 0.0
Series 3928, Class SE(d) (e) 6.48 09/15/2041 13,514 2,932,542 0.0
Series 4125, Class SA(d) (e) 6.05 11/15/2042 8,915 1,817,843 0.0
Series 4248, Class SL(d) (e) 5.95 05/15/2041 2,597 441,509 0.0
Series 4292, Class S(d) (e) 5.95 01/15/2044 3,456 673,121 0.0
Series 4317, Class SD(d) (e) 7.10 08/15/2035 8,257 1,896,650 0.0
Series 4372, Class JS(d) (e) 6.00 08/15/2044 20,314 4,254,973 0.0
Series 4373, Class SA(d) (e) 6.05 08/15/2044 12,149 2,824,070 0.0
Series 4494, Class SL(d) (e) 6.12 07/15/2045 39,495 8,281,106 0.1
Series 4495, Class SA(d) (e) 6.05 07/15/2045 9,315 2,165,017 0.0
Series 4570, Class ST(d) (e) 5.90 04/15/2046 10,611 2,551,874 0.0
Series 4585, Class DS(d) (e) 5.90 05/15/2046 19,814 4,869,673 0.0
Series 4593, Class SA(d) (e) 5.90 06/15/2046 13,719 3,356,918 0.0
Series 4656, Class SK(d) (e) 5.95 02/15/2047 11,046 2,374,760 0.0
Series 4707, Class LS(d) (e) 6.05 08/15/2047 13,985 2,728,080 0.0
Series 4719, Class SA(d) (e) 6.05 09/15/2047 11,666 2,614,050 0.0
Series 4719, Class SB(d) (e) 6.05 09/15/2047 21,181 5,122,565 0.0
Series 4727, Class AS(d) (e) 6.10 11/15/2047 18,984 4,299,655 0.0
Series 4735, Class SA(d) (e) 6.10 12/15/2047 31,860 8,229,602 0.1
Series 4736, Class LS(d) (e) 6.10 12/15/2047 13,711 3,057,137 0.0
Series 4736, Class SM(d) (e) 6.10 12/15/2047 28,519 5,816,437 0.1
Series 4754, Class QS(d) (e) 6.05 02/15/2048 18,304 3,684,845 0.0
Series 4767, Class SB(d) (e) 6.10 03/15/2048 7,915 1,532,549 0.0
Series 4824, Class KS(d) (e) 6.10 09/15/2048 7,285 1,242,248 0.0
Series 4906, Class SA(d) (e) 5.97 09/25/2049 36,791 7,798,302 0.1
Series 4906, Class SN(d) (e) 5.97 09/25/2049 28,809 6,605,813 0.1
Series 4927, Class SJ(d) (e) 5.97 11/25/2049 22,922 4,843,783 0.0
Series 4932, Class SM(d) (e) 5.97 06/25/2049 35,722 5,948,844 0.1
Series 4954, Class SL(d) (e) 5.97 02/25/2050 397 74,116 0.0
Series 4981, Class HS(d) (e) 6.02 06/25/2050 110,215 20,525,478 0.1
Series 4981, Class JS(d) (e) 6.02 06/25/2050 176,966 32,961,684 0.2
Federal Home Loan Mortgage Corp. Structured Agency
Credit Risk Debt Notes
Series 2016-HQA3, Class M3(d) 3.93 03/25/2029 3,097 3,186,201 0.0
Series 2017-DNA1, Class B1(d) 5.03 07/25/2029 1,500 1,616,310 0.0
Series 2017-DNA2, Class B1(d) 5.23 10/25/2029 2,809 3,068,959 0.0
Federal National Mortgage Association Connecticut
Avenue Securities, Series 2014-C03, Class 2mM2(d) 2.98 07/25/2024 754 766,110 0.0
Federal National Mortgage Association REMICs
Series 2005-58, Class IK(d) (e) 5.92 07/25/2035 8,641 1,973,695 0.0
Series 2006-8, Class JH(d) (e) 6.52 03/25/2036 11,253 2,630,984 0.0
Series 2011-146, Class SA(d) (e) 5.92 01/25/2042 11,481 2,266,767 0.0
Series 2012-122, Class LS(d) (e) 6.02 11/25/2042 9,685 2,338,886 0.0
Series 2012-122, Class MS(d) (e) 6.02 11/25/2042 11,245 2,652,070 0.0
Series 2012-17, Class ES(d) (e) 6.47 03/25/2041 1,745 216,059 0.0
Series 2012-17, Class SE(d) (e) 5.87 03/25/2042 9,346 2,377,894 0.0
Series 2012-7, Class QS(d) (e) 5.92 02/25/2042 13,923 2,756,451 0.0
Series 2012-70, Class HS(d) (e) 5.92 07/25/2042 16,432 3,255,034 0.0
Series 2013-15, Class SA(d) (e) 6.07 03/25/2043 8,900 2,016,201 0.0
Series 2013-4, Class ST(d) (e) 6.07 02/25/2043 8,867 1,800,452 0.0
Series 2013-62, Class SA(d) (e) 6.62 06/25/2043 14,033 3,393,454 0.0
Series 2014-17, Class SB(d) (e) 5.97 04/25/2044 10,948 2,654,125 0.0
Series 2014-28, Class SB(d) (e) 5.97 05/25/2044 9,952 2,357,865 0.0
Series 2014-35, Class CS(d) (e) 6.07 06/25/2044 15,323 2,677,625 0.0
Series 2014-40, Class HS(d) (e) 6.62 07/25/2044 6,820 1,839,675 0.0
Series 2014-78, Class SA(d) (e) 6.02 12/25/2044 5,531 1,201,231 0.0
Series 2014-88, Class BS(d) (e) 6.07 01/25/2045 9,723 2,210,880 0.0
Series 2015-26, Class SH(d) (e) 6.37 05/25/2045 14,217 3,068,895 0.0
Series 2015-57, Class AS(d) (e) 6.17 08/25/2045 52,023 10,164,933 0.1
Series 2015-90, Class SL(d) (e) 6.07 12/25/2045 12,016 2,499,628 0.0
Series 2016-29, Class SA(d) (e) 5.92 05/25/2046 14,031 3,151,573 0.0
Series 2016-60, Class SA(d) (e) 6.02 09/25/2046 32,314 5,588,846 0.0
Series 2016-65, Class AS(d) (e) 6.02 09/25/2046 13,870 2,610,477 0.0
Series 2016-89, Class SH(d) (e) 5.92 12/25/2046 7,321 1,465,346 0.0
Series 2017-105, Class SE(d) (e) 6.07 01/25/2048 50,496 12,074,807 0.1
Series 2017-109, Class SJ(d) (e) 6.12 01/25/2048 4,663 838,758 0.0
Series 2017-112, Class SA(d) (e) 6.07 01/25/2048 15,482 2,769,288 0.0
Series 2017-20, Class SJ(d) (e) 6.02 04/25/2047 32,414 7,420,760 0.1
Series 2017-26, Class TS(d) (e) 5.87 04/25/2047 10,252 2,326,582 0.0
Series 2017-35, Class LS(d) (e) 6.07 05/25/2047 32,702 8,131,412 0.1
Series 2017-38, Class DS(d) (e) 6.12 05/25/2047 14,466 1,464,350 0.0
Series 2017-38, Class SE(d) (e) 6.02 05/25/2047 24,329 5,207,200 0.0
Series 2017-49, Class SP(d) (e) 6.07 07/25/2047 8,934 2,163,742 0.0
Series 2017-81, Class CS(d) (e) 6.12 10/25/2047 11,192 2,228,871 0.0
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Series 2017-85, Class HS(d) (e) 6.12 11/25/2047  USD 16,526 $ 3,951,018 0.0
Series 2018-13, Class SG(d) (e) 6.07 03/25/2048 10,119 2,029,990 0.0
Series 2018-28, Class PS(d) (e) 6.12 05/25/2048 18,663 3,864,443 0.0
Series 2018-28, Class SB(d) (e) 6.12 05/25/2048 19,171 4,230,576 0.0
Series 2018-30, Class SA(d) (e) 6.12 05/25/2048 18,801 3,762,099 0.0
Series 2018-32, Class SB(d) (e) 6.12 05/25/2048 18,235 4,346,628 0.0
Series 2018-39, Class AS(d) (e) 6.12 06/25/2048 9,705 2,191,660 0.0
Series 2018-45, Class SL(d) (e) 6.12 06/25/2048 12,847 3,233,818 0.0
Series 2018-47, Class SD(d) (e) 6.12 07/25/2048 29,116 5,489,431 0.0
Series 2018-63, Class KS(d) (e) 6.12 09/25/2048 8,196 1,397,774 0.0
Series 2018-96, Class SC(d) (e) 5.97 10/25/2035 7,247 1,248,776 0.0
Series 2019-13, Class SA(d) (e) 5.92 04/25/2049 18,546 3,113,505 0.0
Series 2019-25, Class SA(d) (e) 5.97 06/25/2049 40,037 7,658,689 0.1
Series 2019-31, Class SJ(d) (e) 6.02 07/25/2049 7,753 1,839,138 0.0
Series 2019-37, Class US(d) (e) 5.97 07/25/2049 16,372 2,558,933 0.0
Series 2019-38, Class SM(d) (e) 5.97 07/25/2049 8,716 1,828,914 0.0
Series 2019-42, Class SQ(d) (e) 5.97 08/25/2049 26,483 4,960,012 0.0
Series 2019-48, Class SA(d) (e) 6.12 12/25/2039 28,042 6,954,342 0.1
Series 2019-48, Class SM(d) (e) 5.97 07/25/2039 10,442 2,649,085 0.0
Series 2019-60, Class SJ(d) (e) 5.97 10/25/2049 26,376 5,671,794 0.0
Series 2019-65, Class SY(d) (e) 5.97 11/25/2049 17,186 3,470,111 0.0
Government National Mortgage Association
Series 2014-160, Class SP(d) (e) 5.51 10/20/2044 17,075 3,229,208 0.0
Series 2017-103, Class SL(d) (e) 6.11 07/20/2047 22,624 4,616,799 0.0
Series 2017-115, Class SA(d) (e) 6.11 07/20/2047 16,059 3,654,585 0.0
Series 2017-122, Class SA(d) (e) 6.11 08/20/2047 21,275 4,701,933 0.0
Series 2017-134, Class SE(d) (e) 6.11 09/20/2047 10,127 1,659,837 0.0
Series 2017-149, Class SG(d) (e) 6.11 10/20/2047 15,453 3,175,997 0.0
Series 2017-52, Class SN(d) (e) 6.06 04/20/2047 6,208 1,143,066 0.0
Series 2020-47, Class SG(d) (e) 5.91 02/20/2049 19,133 3,419,373 0.0
Home Re Ltd.
Series 2018-1, Class M2(d) 3.08 10/25/2028 1,062 1,072,989 0.0
Series 2019-1, Class M2(d) 3.33 05/25/2029 5,400 5,467,860 0.0
Radnor Re Ltd.
Series 2018-1, Class M2(d) 2.78 03/25/2028 9,240 9,326,091 0.1
Series 2019-1, Class M2(d) 3.28 02/25/2029 12,181 12,303,010 0.1
447,139,625 1.8
Federal Home Loan Mortgage Corp. REMICs
Series 4398, Class 10(f) 6.00 10/15/2037 16,891 3,577,635 0.0
Series 4913, Class 10(f) 6.00 04/15/2041 7,683 1,755,027 0.0
Series 4933, Class 10(f) 5.00 03/15/2049 9,438 1,623,071 0.0
Series 4976, Class MI(f) 4.50 05/25/2050 44,138 7,518,704 0.1
Series 4981, Class MI(f) 5.00 06/25/2050 69,729 12,404,494 0.1
Series 4987, Class IC(f) 4.50 06/25/2050 166,034 23,755,991 0.1
Series 4993, Class LI(f) 5.00 07/25/2050 20,460 2,983,714 0.0
Series 5008, Class Al(f) 3.50 09/25/2050 18,399 2,771,545 0.0
Series 5011, Class MI(f) 3.00 09/25/2050 17,381 2,633,525 0.0
Series 5013, Class JI(f) 4.00 09/25/2050 36,946 4,867,840 0.1
Series 5015, Class BI(f) 4.00 09/25/2050 26,657 4,641,818 0.0
Series 5018, Class Al(f) 4.00 10/25/2050 13,999 2,437,686 0.0
Series 5018, Class GI(f) 4.50 10/25/2050 25,325 3,802,398 0.0
Series 5024, Class DI(f) 4.00 10/25/2050 6,679 1,016,234 0.0
Series 5030, Class EI(f) 3.50 10/25/2050 6,442 1,145,269 0.0
Series 5036, Class IT(f) 4.00 03/25/2050 9,491 1,454,946 0.0
Series 5040, Class Al(f) 3.50 11/25/2050 2,661 419,840 0.0
Series 5043, Class 10(f) 5.00 11/25/2050 20,927 3,897,183 0.0
Series 5049, Class CI(f) 3.50 12/25/2050 31,707 4,059,704 0.0
Series 5052, Class IK(f) 4.00 12/25/2050 29,235 4,347,531 0.0
Federal National Mortgage Association REMICs
Series 2010-109, Class IM(F) 5.50 09/25/2040 2,893 440,574 0.0
Series 2014-37, Class Al(f) 5.50 07/25/2044 5,552 943,203 0.0
Series 2015-22, Class EI(f) 6.00 04/25/2045 24,510 4,559,953 0.0
Series 2016-11, Class GI(f) 5.00 03/25/2046 4,974 903,058 0.0
Series 2016-26, Class 10(f) 5.00 05/25/2046 17,540 2,918,350 0.0
Series 2016-33, Class NI(f) 5.00 07/25/2034 19,972 3,346,465 0.0
Series 2016-34, Class Al(f) 5.00 06/25/2046 17,989 2,999,922 0.0
Series 2016-37, Class BI(f) 5.00 06/25/2046 31,690 5,250,925 0.1
Series 2016-64, Class BI(f) 5.00 09/25/2046 30,236 4,834,200 0.0
Series 2018-54, Class 10(f) 5.50 08/25/2048 10,373 1,938,668 0.0
Series 2020-89, Class KI(f) 4.00 12/25/2050 96,411 14,200,149 0.1
Series 2020-96, Class KI(f) 2.50 01/25/2051 8,048 927,210 0.0
Series 2021-18, Class IT(f) 3.00 04/25/2051 18,895 1,948,968 0.0
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Government National Mortgage Association
Series 2015-62, Class GI(f) 6.50 05/20/2045 USD 19,859 $ 4,227,074 0.0
Series 2019-57, Class 10(f) 5.50 05/20/2049 6,497 1,203,358 0.0
141,756,232 0.6
2,293,002,969 9.2

Federal Home Loan Banks 3.25 06/09/2028 34,000 38,643,023 0.1
Federal Home Loan Mortgage Corp. 6.25 07/15/2032 119,285 177,022,455 0.7
Federal Home Loan Mortgage Corp., Series GDIF 6.75 09/15/2029 8,750 12,550,745 0.1
Federal Home Loan Mortgage Corp. 6.75 03/15/2031 65,181 96,451,142 0.4
Federal National Mortgage Association 6.25 05/15/2029 120,037 164,362,602 0.7
Federal National Mortgage Association 6.63 11/15/2030 358,671 520,925,389 2.1
Federal National Mortgage Association 7.13 01/15/2030 142,912 208,829,687 0.8
Federal National Mortgage Association 7.25 05/15/2030 15,000 22,301,781 0.1
Tennessee Valley Authority 7.13 05/01/2030 19,383 28,415,197 0.1

1,269,502,021 5.1
AB FCP I - Emerging Markets Debt Portfolio - Class SA 625,768 56,024,981 0.
AB FCP I - Mortgage Income Portfolio - Class SA 1,074,041 85,837,329 0.4
AB SICAV | - Asia Income Opportunities Portfolio -

Class ZT 3,097,900 331,661,160 1.3
AB SICAV I - Global Income Portfolio - Class ZT 958,970 95,618,919 0.4
AB SICAV 1 - Short Duration Income Portfolio - Class S 740,668 75,199,980 0.3
AB SICAV I - US High Yield Portfolio - Class ZT 3,807,731 58,600,981 0.2

702,943,350 2.8
30
Federal Home Loan Mortgage Corp., Series 2019 3.50 09/01/2049 5,984 6,465,651 0.0
Federal Home Loan Mortgage Corp., Series 2019 4.00 08/01/2049 1,069 1,160,672 0.0
Federal Home Loan Mortgage Corp., Series 2019 5.00 11/01/2049 6,353 7,177,172 0.0
Federal National Mortgage Association, Series 2019 3.50 10/01/2049 5,377 5,846,795 0.0
Federal National Mortgage Association, Series 2019 4.00 09/01/2049 4,529 4,945,945 0.0
Federal National Mortgage Association, Series 2019 4.00 10/01/2049 9,571 10,490,964 0.0
Government National Mortgage Association, Series 2021 3.00 09/01/2051 225,053 235,268,390 1.0
Uniform Mortgage-Backed Security, Series 2021, TBA 4.50 09/01/2051 102,045 110,383,573 0.5
Uniform Mortgage-Backed Security, Series 2021, TBA 5.00 09/01/2051 100,693 110,321,575 0.5
492,060,737 2.0
CMBS
CMBS
225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036 12,568 13,175,064 0.1
Banc of America Commercial Mortgage Trust

Series 2015-UBS7, Class AS 3.99 09/15/2048 2,340 2,555,763 0.0

Series 2016-UB10, Class C 5.02 07/15/2049 2,354 2,588,348 0.0
Benchmark Mortgage Trust, Series 2019-B11, Class XA(f) 1.20 05/15/2052 222,129 14,124,228 0.1
CCUBS Commercial Mortgage Trust, Series 2017-C1,

Class XA(f) 1.15 11/15/2050 7,899 333,691 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(f) 1.14 02/10/2050 102,326 4,472,145 0.0
CFCRE Commercial Mortgage Trust,

Series 2016-C4, Class AM 3.69 05/10/2058 390 421,075 0.0
CGMS Commercial Mortgage Trust, Series 2017-B1,

Class C 4.31 08/15/2050 9,500 9,981,742 0.1
Citigroup Commercial Mortgage Trust

Series 2013-GC11, Class D 4.56 04/10/2046 1,201 1,222,752 0.0

Series 2013-GC11, Class XA(f) 1.50 04/10/2046 7,805 134,607 0.0

Series 2013-GC17, Class C 5.26 11/10/2046 3,895 4,070,951 0.0

Series 2013-GC17, Class D 5.26 11/10/2046 5,540 5,123,901 0.0

Series 2015-GC29, Class XA(f) 1.17 04/10/2048 31,485 1,011,112 0.0

Series 2016-C3, Class XA(f) 1.23 11/15/2049 183,049 7,183,627 0.0

Series 2016-P3, Class XA(f) 1.85 04/15/2049 116,411 6,582,783 0.0

Series 2017-P7, Class XA(f) 1.26 04/14/2050 92,705 4,334,719 0.0
Commercial Mortgage Trust

Series 2012-CR2, Class G 4.25 08/15/2045 8,500 4,034,847 0.0

Series 2012-CR3, Class D 4.91 10/15/2045 3,971 2,710,800 0.0

Series 2012-CR3, Class E 4.91 10/15/2045 2,959 1,476,882 0.0

Series 2012-CR5, Class C 4.46 12/10/2045 620 619,399 0.0

Series 2013-CR6, Class D 4.22 03/10/2046 2,600 2,470,770 0.0

Series 2014-CR15, Class XA(f) 0.86 02/10/2047 6,950 110,280 0.0

Series 2014-CR16, Class D 5.08 04/10/2047 12,900 12,206,189 0.1

Series 2014-LC17, Class B 4.49 10/10/2047 3,622 3,946,726 0.0

Series 2014-UBS6, Class AM 4.05 12/10/2047 390 419,886 0.0

Series 2015-CR27, Class XA(f) 1.06 10/10/2048 25,277 835,676 0.0
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Series 2015-LC21, Class XA(f) 0.82 07/10/2048 USD 75,096 $ 1,652,051 0.0

Series 2015-PC1, Class C 4.46 07/10/2050 11,346 12,081,904 0.1

Series 2016-DC2, Class XA(f) 1.11 02/10/2049 1,572 54,425 0.0

Series 2017-COR2, Class XA(f) 1.31 09/10/2050 23,031 1,350,414 0.0
CSAIL Commercial Mortgage Trust, Series 2015-C1,

Class D 3.90 04/15/2050 12,290 9,056,413 0.1
GS Mortgage Securities Corp. 11,

Series 2013-GC10, Class XA(f) 1.63 02/10/2046 29,639 487,510 0.0
GS Mortgage Securities Trust

Series 2012-GC6, Class B 6.04 01/10/2045 6,000 6,065,576 0.0

Series 2012-GCJ7, Class A4 3.38 05/10/2045 208 208,816 0.0

Series 2012-GCJ9, Class AS 3.12 11/10/2045 10,000 10,232,490 0.1

Series 2013-GC13, Class D 4.22 07/10/2046 17,538 9,986,135 0.1

Series 2014-GC22, Class C 4.85 06/10/2047 993 1,041,636 0.0

Series 2016-GS3, Class XA(F) 1.34 10/10/2049 118,092 5,924,139 0.0

Series 2017-GS5, Class XA(F) 0.99 03/10/2050 136,106 5,594,164 0.0

Series 2017-GS7, Class XA(F) 1.26 08/10/2050 83,832 4,179,674 0.0
JP Morgan Chase Commercial Mortgage Securities Trust

Series 2010-C2, Class A3 07 11/15/2043 2,607 2,613,044

Series 2012-C6, Class E
Series 2012-C8, Class AS
Series 2012-C8, Class C

31 05/15/2045 5,000 3,699,086
42 10/15/2045 1,500 1,532,252
78 10/15/2045 9,963 10,088,741

B wwh WA
=)
-
cOoo0oo0oo0oooo
OrORrOROOO

Series 2012-LC9, Class B 12/15/2047 2,000 2,048,925

Series 2012-LC9, Class E 51 12/15/2047 10,881 9,184,952

Series 2013-C10, Class B 67 12/15/2047 2,513 2,597,389

Series 2013-LC11, Class B 50 04/15/2046 11,410 11,672,373

Series 2016-JP2, Class XA(f) 94 08/15/2049 63,331 4,440,996
JPMBB Commercial Mortgage Securities Trust

Series 2013-C15, Class AS 4.42 11/15/2045 11,115 11,860,369 0.1

Series 2014-C21, Class B 4.34 08/15/2047 9,170 9,793,448 0.1

Series 2014-C22, Class XA(f) 0.98 09/15/2047 57,946 1,231,633 0.0

Series 2014-C24, Class B 4.12 11/15/2047 1,355 1,417,164 0.0

Series 2014-C24, Class C 4.55 11/15/2047 455 445,716 0.0

Series 2014-C26, Class C 4.52 01/15/2048 4,926 5,130,409 0.0
JPMDB Commercial Mortgage Securities Trust,

Series 2017-C5, Class XA(f) 1.09 03/15/2050 140,771 5,839,279 0.0
LCCM, Series 2017-LC26, Class XA(f) 1.59 07/12/2050 44,580 2,558,153 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2013-C9, Class B 3.71 05/15/2046 6,310 6,533,857 0.0

Series 2014-C19, Class D 3.25 12/15/2047 4,304 4,277,505 0.0
Morgan Stanley Capital 1 Trust, Series 2011-C3,

Class C 5.46 07/15/2049 5,000 4,994,473 0.0
UBS Commercial Mortgage Trust

Series 2012-C1, Class D 5.74 05/10/2045 10,900 10,375,409 0.1

Series 2017-C1, Class XA(f) 1.68 06/15/2050 51,842 3,719,534 0.0

Series 2017-C2, Class XA(f) 1.20 08/15/2050 47,560 2,260,672 0.0

Series 2017-C4, Class XA(f) 1.19 10/15/2050 64,059 3,351,653 0.0

Series 2017-C6, Class XA(f) 1.15 12/15/2050 42,683 2,158,884 0.0

Series 2018-C10, Class XA(f) 1.11 05/15/2051 130,763 6,596,677 0.0

Series 2018-C15, Class XA(f) 1.09 12/15/2051 106,939 5,799,127 0.0
UBS-Barclays Commercial Mortgage Trust

Series 2012-C4, Class XA(f) 1.73 12/10/2045 3,209 38,409 0.0

Series 2013-C5, Class C 4.22 03/10/2046 1,798 1,789,296 0.0

Series 2013-C6, Class D 4.45 04/10/2046 8,381 7,328,703 0.0
Wells Fargo Commercial Mortgage Trust

Series 2015-C28, Class B 4.23 05/15/2048 2,802 3,031,475 0.0

Series 2015-LC20, Class C 4.06 04/15/2050 7,415 7,739,978 0.1

Series 2015-LC20, Class XA(f) 1.45 04/15/2050 33,696 1,060,782 0.0

Series 2015-SG1, Class AS 4.05 09/15/2048 5,156 5,615,708 0.0

Series 2016-C32, Class XA(f) 1.36 01/15/2059 114,765 5,139,837 0.0

Series 2016-LC24, Class XA(f) 1.76 10/15/2049 86,707 5,675,021 0.0

Series 2016-LC25, Class XA(f) 1.11 12/15/2059 138,580 4,613,218 0.0

Series 2017-C38, Class XA(f) 1.16 07/15/2050 36,340 1,654,507 0.0

Series 2018-C48, Class XA(f) 1.11 01/15/2052 12,938 742,798 0.0
WF-RBS Commercial Mortgage Trust

Series 2011-C4, Class E 5.02 06/15/2044 8,030 5,403,518 0.0

Series 2012-C7, Class AS 4.09 06/15/2045 265 267,454 0.0

Series 2012-C7, Class XA(f) 1.45 06/15/2045 7,521 26,281 0.0

Series 2012-C8, Class XA(f) 1.94 08/15/2045 8,051 58,890 0.0

Series 2012-C9, Class E 4.97 11/15/2045 5,000 4,427,561 0.0

Series 2013-C11, Class B 3.71 03/15/2045 1,758 1,809,493 0.0

Series 2013-C14, Class B 3.84 06/15/2046 360 371,210 0.0

Series 2014-C22, Class XA(f) 0.94 09/15/2057 41,630 803,584 0.0

Series 2014-C24, Class AS 3.93 11/15/2047 6,846 7,301,250 0.0

Series 2014-C25, Class D 3.80 11/15/2047 9,035 8,338,587 0.1
WFRBS Commercial Mortgage Trust,

Series 2014-LC14, Class C 4.34 03/15/2047 853 897,858 0.0

384,420,448 1.6
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CMBS
Morgan Stanley Capital I Trust, Series 2019-BPR,
Class D(d) 4.10 05/15/2036  USD 9,789 $ 7,061,853 0.0
Starwood Retail Property Trust, Series 2014-STAR,
Class A(d) 1.57 11/15/2027 36,183 24,152,245 0.1

31,214,098 0.1

CMBS
Federal Home Loan Mortgage Corp. Multifamily
Structured Pass-Through Certificates

Series K072, Class A2 3.44 12/25/2027 12,923 14,641,503 0.1
Series K073, Class A2 3.35 01/25/2028 11,000 12,417,602 0.0
27,059,105 0.1
442,693,651 1.8
0il and Gas Holding Co. BSCC (The) 7.50 10/25/2027 25,539 28,241,345 0.1
0il and Gas Holding Co. BSCC (The) 7.63 11/07/2024 2,487 2,754,850 0.0
0il and Gas Holding Co. BSCC (The) 8.38 11/07/2028 4,380 5,059,721 0.0
36,055,916 0.1
Corp. Nacional del Cobre de Chile 3.75 01/15/2031 5,181 5,701,690 0.0
Indonesia Asahan Aluminium Persero PT 4.75 05/15/2025 5,426 5,914,937 0.0
Indonesia Asahan Aluminium Persero PT 5.45 05/15/2030 4,342 5,057,887 0.0
Indonesia Asahan Aluminium Persero PT 5.71 11/15/2023 1,065 1,168,372 0.0
Perusahaan Perseroan Persero PT Perusahaan
Listrik Negara 3.88 07/17/2029 17,819 19,147,629 0.1

31,288,825 0.1

KazMunayGas National Co. JSC 4.75 04/24/2025 1,395 1,552,635 0.0
Petronas Capital Ltd. 3.50 04/21/2030 20,679 22,780,706 0.1
Petroleos Mexicanos 5.95 01/28/2031 71,699 70,401,248 0.3
Petroleos Mexicanos 6.49 01/23/2027 10,352 10,942,064 0.0
Petroleos Mexicanos 6.50 01/23/2029 1,590 1,643,504 0.0
Petroleos Mexicanos 6.75 09/21/2047 61,080 53,658,780 0.2
Petroleos Mexicanos 6.84 01/23/2030 19,259 20,101,581 0.1
Petroleos Mexicanos 6.95 01/28/2060 29,146 25,494,006 0.1
Petroleos Mexicanos 7.69 01/23/2050 31,688 30,254,752 0.1

212,495,935 0.8
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 9,964 10,208,741 0.1
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 8,472 8,980,320 0.0

19,189,061 0.1

Eskom Holdings SOC Ltd. 6.35 08/10/2028 11,899 13,215,029 0.1
Trinidad Generation UnLtd. 5.25 11/04/2027 16,768 17,218,640 0.1
State Agency Of Roads Of Ukraine 6.25 06/24/2028 22,184 22,261,644 0.1
DP World Salaam(c) 6.00 10/01/2025 20,172 22,055,560 0.1
MDGH - GMTN BV, Series G 2.88 05/21/2030 16,037 16,996,491 0.1
39,052,051 0.2

420,812,132 1.7

NAK Naftogaz Ukraine via Kondor Finance PLC 7.63 11/08/2026 14,994 15,395,090 0.1
DP World Crescent Ltd. 3.88 07/18/2029 798 865,830 0.0
DP World Ltd./United Arab Emirates 5.63 09/25/2048 3,267 4,100,085 0.0
4,965,915 0.0

20,361,005 0.1

441,173,137 1.8
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Bahrain Government International Bond 5.45 09/16/2032  USD 16,444 $ 16,115,120 0.1
Bahrain Government International Bond 5.63 09/30/2031 18,000 17,947,125 0.1
Bahrain Government International Bond 6.75 09/20/2029 16,489 17,883,351 0.0
Bahrain Government International Bond 7.00 10/12/2028 20,898 23,013,922 0.1
Bahrain Government International Bond 7.38 05/14/2030 7,799 8,670,538 0.0
CBB International Sukuk Programme Co. WLL 4.50 03/30/2027 3,414 3,581,073 0.0
CBB International Sukuk Programme Co. WLL 6.25 11/14/2024 9,317 10,104,869 0.1
97,315,998 0.4
Oman Government International Bond 4.75 06/15/2026 47,000 48,668,500 0.2
Oman Government International Bond 4.88 02/01/2025 60,335 63,117,952 0.2
Oman Government International Bond 6.25 01/25/2031 17,194 18,698,475 0.1
Oman Government International Bond 6.50 03/08/2047 5,000 5,005,625 0.0
135,490,552 0.5
232,806,550 0.9
CLO
CLO

AGL CLO Ltd., Series 2020-9A, Class D(d) 3.83 01/20/2034 4,250 4,279,023 0.0
AGL CLO Ltd., Series 2021-10A, Class D(d) 3.09 04/15/2034 6,750 6,755,042 0.0
AGL CLO Ltd., Series 2021-11A, Class D(d) 3.31 04/15/2034 4,750 4,754,389 0.0
Apidos CLO, Series 2021-35A, Class D(d) 2.85 04/20/2034 6,000 6,002,610 0.0
Apidos CLO XXVI, Series 2017-26A, Class D(d) 6.23 07/18/2029 5,450 5,302,529 0.0

Bain Capital Credit CLO Ltd., Series 2021-4A, Class D
(d) 3.22 10/20/2034 4,000 4,000,000 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class C(d) 3.17 10/20/2034 13,950 13,950,000 0.1
Ballyrock CLO Ltd., Series 2020-14A, Class C(d) 3.73 01/20/2034 8,330 8,360,605 0.1
Black Diamond CLO Ltd., Series 2016-1A, Class A2AR(d) 1.88 04/26/2031 11,000 10,961,423 0.1
Black Diamond CLO Ltd., Series 2019-2A, Class B(d) 3.19 07/23/2032 8,000 7,852,400 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(d) 6.43 07/18/2030 4,717 4,701,617 0.0

Goldentree Loan Opportunities Ltd.,

Series 2015-11A, Class AR2(d) 1.20 01/18/2031 600 600,286 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(d) 2.88 10/20/2030 6,000 6,000,084 0.0

Neuberger Berman Loan Advisers CLO Ltd.,
Series 2020-39A, Class D(d) 3.73 01/20/2032 1,000 1,003,227 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2021-43A, Class D(d) 3.21 07/17/2035 11,050 11,057,801 0.1
New Mountain CLO Ltd., Series CLO-3A, Class D(d) 3.48 10/20/2034 11,950 11,948,757 0.1
Octagon Investment Partners 35 Ltd.,

Series 2018-1A, Class D(d) 5.33 01/20/2031 2,750 2,611,502 0.0
Peace Park CLO Ltd., Series 2021-1A, Class D(d) 3.07 10/20/2034 27,675 27,675,000 0.1
Pikes Peak CLO, Series 2021-8A, Class D(d) 3.25 07/20/2034 4,000 4,000,456 0.0
Romark CLO 111 Ltd., Series 2019-3A, Class A2(d) 2.20 07/15/2032 28,050 28,051,879 0.1
Venture CLO Ltd., Series 2017-27A, Class D(d) 4.13 07/20/2030 17,169 17,174,157 0.1
Voya CLO Ltd., Series 2016-3A, Class AIR(d) 1.32 10/18/2031 3,000 3,002,592 0.0

190,045,379 0.8
Consolidated Energy Finance SA 6.88 06/15/2025 8,756 9,034,221 0.0
Melco Resorts Finance Ltd. 5.38 12/04/2029 12,622 13,078,790 0.1
Melco Resorts Finance Ltd. 5.63 07/17/2027 9,002 9,306,891 0.1
MGM China Holdings Ltd. 5.25 06/18/2025 8,970 9,240,831 0.0
MGM China Holdings Ltd. 5.38 05/15/2024 4,527 4,638,883 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 4,869 5,089,018 0.0
Studio City Finance Ltd. 5.00 01/15/2029 30,884 30,339,669 0.1
Wynn Macau Ltd. 4.88 10/01/2024 953 957,050 0.0
Wynn Macau Ltd. 5.50 01/15/2026 30,257 30,947,770 0.1
Wynn Macau Ltd. 5.50 10/01/2027 4,203 4,255,538 0.0
Wynn Macau Ltd. 5.63 08/26/2028 16,758 16,982,574 0.1

124,837,014 0.5
Leviathan Bond Ltd. 5.75 06/30/2023 16,779 17,489,815 0.1
Leviathan Bond Ltd. 6.13 06/30/2025 5,318 5,791,956 0.0
Leviathan Bond Ltd. 6.50 06/30/2027 12,964 14,304,770 0.0

37,586,541 0.1

171,457,776 0.6
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Highlands Holdings Bond Issuer Ltd./Highlands
Holdings Bond Co-lssuer, Inc.(b) 7.63 10/15/2025 USD 11,824 $ 12,531,614 0.1
183,989,390 0.7

ABS
Avis Budget Rental Car Funding AESOP LLC,
Series 2019-2A, Class C 4.24 09/22/2025 4,000 4,293,165 0.0
CPS Auto Receivables Trust
Series 2016-B, Class E 8.14 05/15/2023 2,000 2,004,563 0.0
Series 2016-C, Class E 8.39 09/15/2023 7,842 7,860,657 0.1
CPS Auto Trust, Series 2017-A, Class E 7.07 04/15/2024 6,800 6,943,093 0.0
Exeter Automobile Receivables Trust
Series 2017-1A, Class D 6.20 11/15/2023 9,131 9,188,412 0.1
Series 2017-3A, Class D 5.28 10/15/2024 11,280 11,571,007 0.1
Series 2018-4A, Class E 5.38 07/15/2025 13,125 13,749,726 0.1
First Investors Auto Owner Trust, Series 2018-1A,
Class E 5.35 07/15/2024 3,100 3,197,070 0.0
Flagship Credit Auto Trust
Series 2016-4, Class E 6.44 01/16/2024 3,435 3,441,885 0.0
Series 2017-1, Class E 6.46 12/15/2023 6,260 6,358,262 0.0
Series 2018-3, Class D 4.15 12/16/2024 2,550 2,674,050 0.0
Series 2019-1, Class E 5.06 06/15/2026 5,339 5,593,117 0.0
Series 2019-2, Class E 4.52 12/15/2026 5,677 5,986,210 0.0
Series 2019-3, Class E 3.84 12/15/2026 5,230 5,442,408 0.0
88,303,625 0.4
ABS
CLUB Credit Trust, Series 2017-P2, Class C 4.91 01/15/2024 2,319 2,329,531 0.0
Consumer Loan Underlying Bond CLUB Credit Trust,
Series 2019-P2, Class B 2.83 10/15/2026 5,874 5,903,504 0.0
Consumer Loan Underlying Bond Credit Trust
Series 2018-P1, Class C 5.21 07/15/2025 8,362 8,484,192 0.0
Series 2018-P2, Class C 5.21 10/15/2025 4,265 4,333,608 0.0
Marlette Funding Trust
Series 2017-3A, Class D 5.03 12/15/2024 1,192 1,197,337 0.0
Series 2018-1A, Class D 4.85 03/15/2028 10,262 10,268,447 0.1
Series 2018-2A, Class C 4.37 07/17/2028 1,739 1,745,050 0.0
Series 2018-3A, Class C 4.63 09/15/2028 16,037 16,062,425 0.1
Series 2018-4A, Class C 4.91 12/15/2028 10,475 10,543,301 0.1
SoFi Consumer Loan Program LLC
Series 2017-4, Class B 3.59 05/26/2026 2,364 2,372,684 0.0
Series 2017-6, Class C 4.02 11/25/2026 9,855 9,982,533 0.0
SoFi Consumer Loan Program Trust, Series 2018-2,
Class C 4.25 04/26/2027 6,200 6,350,046 0.0
79,572,658 0.3
167,876,283 0.7
Israel Government International Bond 2.75 07/03/2030 43,932 47,283,155 0.2
Qatar Government International Bond 3.40 04/16/2025 8,39 9,119,557 0.0
Qatar Government International Bond 3.75 04/16/2030 16,175 18,437,478 0.1
27,557,035 0.1
Saudi Government International Bond 2.90 10/22/2025 16,949 18,126,956 0.0
Saudi Government International Bond 3.25 10/26/2026 21,000 22,806,000 0.1
Saudi Government International Bond 3.25 10/22/2030 17,883 19,423,173 0.1
60,356,129 0.2
135,196,319 0.5
Public Fin Auth Wi Revenue, Series 2021 5.75 07/25/2041 15,000 15,804,375 0.1
State of California, Series 2010 7.60 11/01/2040 1,600 2,837,346 0.0
State of Illinois, Series 2010 7.35 07/01/2035 7,675 10,006,708 0.0
28,648,429 0.1
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Hartford Financial Services Group, Inc. (The) 7.88 80,075 $ 2,111,578 0.0
SPX USISDA10

Expiration: Nov 2021, Exercise Price: USD 99.00 13,714,335 394,040 0.0
SPX USISDA10

Expiration: Nov 2021, Exercise Price: USD 99.00 13,714,335 665,461 0.0

1,059,501 0.
24,367,007,293 98.0

o

CLO

CLO
AGL CLO 12 Ltd., Series 2021-12A, Class D(d) 2.98 07/20/2034  USD 6,000 5,979,936 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(d) 6.33 04/15/2033 2,248 2,248,025 0.0
Bain Capital Credit CLO, Series 2019-2A, Class C(d) 2.88 10/17/2032 4,750 4,755,956 0.0
Ballyrock CLO 16 Ltd., Series 2021-16A, Class C(d) 3.03 07/20/2034 3,000 3,000,330 0.0
CBAM Ltd., Series 2018-7A, Class B1(d) 1.73 07/20/2031 7,726 7,726,711 0.0
CIFC Funding Ltd., Series 2017-3A, Class Al(d) 1.35 07/20/2030 560 560,293 0.0
Dryden CLO Ltd., Series 2018-57A, Class A(d) 1.13 05/15/2031 25,195 25,214,073 0.1
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(d) 3.18 07/15/2030 1,500 1,499,070 0.0
Greywolf CLO VI Ltd., Series 2018-1A, Class A1(d) 1.16 04/26/2031 22,100 22,106,475 0.1
Halcyon Loan Advisors Funding Ltd.,

Series 2018-1A, Class A2(d) 1.93 07/21/2031 7,424 7,424,290 0.0
ICG US CLO Ltd., Series 2015-1A, Class CR(d) 3.23 10/19/2028 2,500 2,494,728 0.0
Invesco CLO Ltd., Series 2021-1A, Class D(d) 3.22 04/15/2034 8,000 8,000,920 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class C(d) 2.58 10/16/2032 12,500 12,507,187 0.1
Neuberger Berman Loan Advisers CLO 42 Ltd.,

Series 2021-42A, Class D(d) 2.94 07/16/2035 4,000 3,954,084 0.0
Northwoods Capital Ltd., Series 2018-12BA, Class B(d) 1.97 06/15/2031 5,400 5,291,411 0.0
OCP CLO Ltd., Series 2017-13A, Class A1A(d) 1.39 07/15/2030 25,000 25,000,000 0.1
Octagon Investment Partners 38 Ltd.,

Series 2018-1A, Class B(d) 2.08 07/20/2030 3,900 3,893,031 0.0
OZLM Ltd., Series 2014-7RA, Class BR(d) 2.33 07/17/2029 9,000 9,001,233 0.1
OZLM Ltd., Series 2014-7RA, Class CR(d) 3.13 07/17/2029 10,500 10,333,323 0.1
OZLM Ltd., Series 2018-18A, Class B(d) 1.68 04/15/2031 3,000 2,998,416 0.0
OZLM XVIII Ltd., Series 2018-18A, Class A(d) 1.15 04/15/2031 9,625 9,625,934 0.1
Romark CLO 111 Ltd., Series 2019-3A, Class B(d) 2.93 07/15/2032 3,500 3,501,393 0.0
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(d) 1.13 04/15/2031 34,104 34,120,131 0.2
Southwick Park CLO LLC, Series 2019-4A, Class Al(d) 1.43 07/20/2032 4,540 4,541,244 0.0
THL Credit Wind River CLO Ltd., Series 2017-4A, Class A

() 1.28 11/20/2030 6,898 6,898,481 0.0
TICP CLO IX Ltd., Series 2017-9A, Class B(d) 1.73 01/20/2031 1,550 1,551,220 0.0
Venture CLO Ltd., Series 2017-29A, Class C(d) 2.62 09/07/2030 2,300 2,289,388 0.0
Vibrant CLO XI Ltd., Series 2019-11A, Class B(d) 2.73 07/20/2032 3,000 3,000,087 0.0
Voya CLO Ltd., Series 2016-3A, Class BR(d) 2.33 10/18/2031 10,000 9,945,470 0.1

239,462,840 1.0
Hyundai Capital America 5.88 04/07/2025 79,779 91,909,159 0.4
ABN AMRO Bank NV 7.75 05/15/2023 7,651 8,446,639 0.0
Nationwide Mutual Insurance Co.(d) 2.41 12/15/2024 1,000 1,005,923 0.0
9,452,562 0.0
101,361,721 0.4

Mt. Logan Re Ltd.
(Series 1) (Preference Shares)(g) 0.00 68,787 70,116,171 0.3

CMBS
CMBS

Grantor Trust CGCMT, Series 2015-GC17(g) 4.49 09/15/2048  USD 105 4,734,558 0.0
Grantor Trust COMM, Series 2014-UBS2(g) 0.00 03/10/2047 143 4,675,191 0.0
Grantor Trust CSAIL, Series 2015-C1(g) 4.00 04/15/2050 207 5,387,098 0.0
Grantor Trust JPMBB, Series 2014-C24(g) 4.00 11/15/2047 222 4,875,378 0.0
Grantor Trust WFRBS, Series 2014-C23(g) 3.40 10/15/2057 125 3,322,933 0.0
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i )
GS Mortgage Securities Trust
Series 2011-GC5, Class D 5.30 08/10/2044  USD 3,699 $ 1,895,653 0.0
Series 2013-GC13, Class E(g) 3.49 07/10/2046 231 9,591,052 0.2
Series 2013-GC13, Class F(g) 3.49 07/10/2046 80 3,609,941 0.0
WF-RBS Commercial Mortgage Trust,
Series 2012-C7, Class E 4.96 06/15/2045 8,500 1,615,000 0.0
39,706,804 0.2
CMO
JPMorgan Chase Commercial Mortgage Securities Trust,
Series 2015-CH1, Class M2(d) 5.58 10/25/2025 653 618,964 0.0
PMT Credit Risk Transfer Trust,
Series 2020-1R, Class A(d) 2.44 02/27/2023 21,458 21,433,809 0.1
Wells Fargo Credit Risk Transfer Securities Trust,
Series 2015-WF1, Class 1M2(d) 5.33 11/25/2025 745 721,224 0.0

22,773,997 0.1

Terraform Global Operating LLC 6.13 03/01/2026 7,314 7,527,494 0.0
Tonon Luxembourg SA(b) (g) (h) 6.50 10/31/2024 4,577 46,232 0.0
Virgolino de Oliveira Finance SA(i) 10.50 01/28/2018 3,700 37,000 0.0
Virgolino de Oliveira Finance SA(h) 11.75 02/09/2022 31,238 156,190 0.0
239,422 0.0
Odebrecht Holdco Finance Ltd. 0.00 09/10/2058 19,218 96,089 0.0
335,511 0.0
7,863,005 0.0
481,284,538 2.0
( $24,784,218,244) $ 24,848,291,831 100.0
ANZ, London(j) (0.13) - 28,065 0.0
BBH, Grand Cayman(j) 4.00 - 94,512 0.0
BNP Paribas, Paris(j) 0.01 - 102,915 0.0
BNP Paribas, Paris(j) 0.01 - 5,494 0.0
Citibank, New York(j) 0.01 - 705,108,878 2.9
Hong Kong & Shanghai Bank, Hong Kong(j) 0.00 - 289,441 0.0
Hong Kong & Shanghai Bank, Singapore(j) 0.01 - 12,022 0.0
HSBC Bank PLC, Paris(j) (0.78) - 96,430 0.0
Sumitomo, London(j) (0.28) - 75 0.0
Sumitomo, London(j) 0.01 - 40,157 0.0
705,777,989 2.9
(716,630,281)  (2.9)
$ 24,837,439,539  100.0
/ /
U.S. Long Bond (CBT) Futures 12/21/2021 2,606 $ 423,515,500 $ 424,696,564 $ 1,181,064
U.S. Ultra Bond (CBT) Futures 12/21/2021 2,813 553,104,750 554,952,156 1,847,406
U.S. T-Note 5 Yr (CBT) Futures 12/31/2021 4,488 554,667,688 555,249,750 582,062
U.S. T-Note 10 Yr (CBT) Futures 12/21/2021 4,435 590,028,242 591,864,609 1,836,367
U.S. 10 Yr Ultra Futures 12/21/2021 8,131 1,197,528,109 1,203,515,047 (5,986,938)
U.S. T-Note 2 Yr (CBT) Futures 12/31/2021 1,564 344,361,031 344,593,189 (232,158)
U.S. T-Note 10 Yr (CBT) Futures+ 12/21/2021 7 10,244,321 10,275,891 (31,570)
$ (803,767)
$ 5,446,899

$  (6,250,666)
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/ /

Brown Brothers Harriman & Co.+ usb 763,513 AUD 1,040,841 09/08/2021 $ (2,063,326)
Brown Brothers Harriman & Co.+ usb 136,338 CAD 171,584 09/08/2021 (339,840)
Brown Brothers Harriman & Co.+ usD 77,439 CNH 506,371 09/08/2021 1,011,107
Brown Brothers Harriman & Co.+ UsD 234,498 GBP 169,046 09/08/2021 (2,083,609)
Brown Brothers Harriman & Co.+ usD 658,807 AUD 892,367 09/13/2021 (5,956,058)
Brown Brothers Harriman & Co.+ usD 136,337 CAD 170,474 09/13/2021 (1,220,032)
Brown Brothers Harriman & Co.+ usb 77,772 CNH 505,968 09/13/2021 576,067
Brown Brothers Harriman & Co.+ Ush 138,839 EUR 118,177 09/13/2021 728,523
Brown Brothers Harriman & Co.+ usb 234,497 GBP 169,126 09/13/2021 (1,968,638)
Brown Brothers Harriman & Co.+ usb 32,014 PLN 124,950 09/13/2021 609,422
Brown Brothers Harriman & Co.+ usb 211,339 SGD 286,538 09/13/2021 1,780,993
Brown Brothers Harriman & Co.+ UsD 133 ZAR 1,932 09/13/2021 (187)
Brown Brothers Harriman & Co.+ usD 66,409 ZAR 978,353 09/13/2021 839,471
Brown Brothers Harriman & Co.+ usb 76,923 CAD 97,691 10/01/2021 504,433
Brown Brothers Harriman & Co.+ usb 20,405 CHF 18,740 10/01/2021 75,086
Brown Brothers Harriman & Co.+ usb 133,131 EUR 113,319 10/01/2021 752,155
Brown Brothers Harriman & Co.+ Ush 33,405 JPY 3,681,887 10/01/2021 71,424
Brown Brothers Harriman & Co.+ Ush 146,791 NzD 211,485 10/01/2021 2,231,328
Brown Brothers Harriman & Co.+ usb 182,265 SGD 246,420 10/01/2021 1,012,254
Brown Brothers Harriman & Co.+ UsD 91,143 ZAR 1,364,914 10/01/2021 2,440,904
$ (998,523)
$ 12,633,167
$ (13,631,690)

+

/ /
Put - OTC - 1 Year Interest Rate Swap 1.16 09/07/21 USD 262,637 $ 2,403,129 $ (4,049,108)
Put - OTC - 1 Year Interest Rate Swap 1.26 09/20/21 uUsb 392,800 3,201,320 (3,903,089)
$ 5,604,449 $ (7,952,197)
(775 ( )
Citigroup Global Markets, Inc./(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063 usb 5,000 $ (498,500) $ (423,684)
Citigroup Global Markets, Inc./(INTRCONX)  CDX-NAHY Series 34, 5 Year Index 06/20/2025 145,045 13,393,158 7,096,357
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 36, 5 Year Index 06/20/2026 1,479,841 145,145,943 15,879,128
Citigroup Global Markets, Inc./(INTRCONX)  Russian Federation 06/20/2026 24,264 236,723 370,786
Goldman Sachs International/(INTRCONX) CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (423,684)
$ 157,778,824 $ 22,498,903
$ 23,346,271
$ (847,368)
/ /

Citigroup Global Markets, Inc./(CME Group) USD 453,010 04/20/2023 2.850 3 Month LIBOR  $ (19,348,374)
Citigroup Global Markets, Inc./(CME Group) 58,460 06/28/2026 1.460 3 Month LIBOR (1,721,242)

$  (21,069,616)
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(77 )
Barclays Bank PLC CDX-CMBX.NA.BB Series 6 05/11/2063 USD 4,831 $ (2,135,571) $ (93,468) $ (2,042,103)
Barclays Bank PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (383,312) (6,459,188)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 20,000 (1,994,000) (391,205) (1,602,795)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (997,000) (175,149) (821,851)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (997,000) (189,562) (807,438)
Citigroup Global Markets, Inc CDX-CMBX.NA.A Series 6 05/11/2063 500 (49,850) 288 (50,138)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (93,524) (2,042,047)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (95,780) (2,039,791)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (102,684) (2,032,887)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (102,684) (2,032,887)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 7,729 (3,416,914) (1,461,058) (1,955,856)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,509 (1,993,342) (532,148) (1,461,194)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (705,564) (1,430,007)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (778,397) (1,357,174)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (801,498) (1,334,073)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 50,000 (13,685,000) (3,283,590) (10,401,410)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 50,000 (13,685,000) (4,626,985) (9,058,015)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (467,871) (6,374,629)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 30,000 (8,211,000) (2,451,029) (5,759,971)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (1,650,619) (5,191,881)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (2,144,874) (4,697,626)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (2,313,488) (4,529,012)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (2,313,492) (4,529,008)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 18,067 (4,944,938) (1,119,029) (3,825,909)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (5,474,000) (1,830,489) (3,643,511)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 19,337 (5,292,537) (1,656,496) (3,636,041)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (5,474,000) (1,842,630) (3,631,370)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (1,212,179) (2,893,321)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (1,367,529) (2,737,971)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (595,802) (2,141,198)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (619,377) (2,117,623)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 9,689 (2,651,879) (590,919) (2,060,960)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (2,111,586) (1,993,914)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (848,465) (1,888,535)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (936,328) (1,800,672)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (991,722) (1,745,278)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,003,827) (1,733,173)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,006,371) (1,730,629)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,663 (2,371,063) (754,164) (1,616,899)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,000 (1,642,200) (487,401) (1,154,799)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (302,219) (1,066,281)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (429,271) (939,229)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,933 (529,062) (119,726) (409,336)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 2,000 (547,400) (198,808) (348,592)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 840 (229,908) (109,581) (120,327)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 311 (85,121) (18,968) (66,153)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (1,488,338) 119,838
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (1,597,749) 229,249
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (3,001,068) 264,068
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (3,025,078) 288,078
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 05/11/2063 3,143 (1,389,403) (573,306) (816,097)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 05/11/2063 3,143 (1,389,403) (585,280) (804,123)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 05/11/2063 3,143 (1,389,403) (588,046) (801,357)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BB Series 6 05/11/2063 1,571 (694,488) (291,615) (402,873)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 34,700 (9,497,390) (2,106,146) (7,391,244)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (985,032) (1,751,968)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 16,698 (4,570,244) (3,999,086) (571,158)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,524 (3,427,819) (2,999,434) (428,385)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,524 (3,427,820) (3,029,730) (398,090)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,679 (1,828,042) (1,745,447) (82,595)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 366 (100,174) (44,221) (55,953)
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB- Series 6 05/11/2063 257 (70,341) (31,168) (39,173)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 10,100 (1,006,970) (102,609) (904,361)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 12,387 (1,234,984) (475,256) (759,728)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,955 (494,014) (193,716) (300,298)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,853 (483,844) (189,903) (293,941)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 4,465 (445,161) (168,762) (276,399)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 3,640 (362,908) (144,462) (218,446)
Credit Suisse International CDX-CMBX.NA.A Series 6 05/11/2063 2,477 (246,957) (95,036) (151,921)
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(7 7)C )
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 USD 9,661 $ (4,271,143) $ (191,559) $  (4,079,584)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 9,178 (4,057,586) (868,708) (3,188,878)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (88,905) (2,046,666)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 4,347 (1,922,014) (396,638) (1,525,376)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 34,200 (9,360,540) (684,865) (8,675,675)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (942,469) (5,900,031)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (5,474,000) (1,581,335) (3,892,665)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (53,312) (2,683,688)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 11,544 (3,159,593) (635,340) (2,524,253)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (519,952) (2,217,048)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (524,695) (2,212,305)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,600 (2,080,120) (298,629) (1,781,491)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,250,983) (1,486,017)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,614 (1,810,252) (526,420) (1,283,832)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 2,340 (640,458) (29,558) (610,900)
Deutsche Bank AG CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (188,390) (310,110)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 19,426 (5,316,896) (1,385,170) (3,931,726)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (761,268) (1,975,732)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,159 (1,138,318) (286,754) (851,564)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,082 (1,117,243) (416,536) (700,707)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 318 (87,037) (32,449) (54,588)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (97,801) (400,699)
Goldman Sachs International CDX-CMBX.NA.A Series 6 05/11/2063 2,500 (249,250) 1,440 (250,690)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 79,704 (35,236,927) (14,830,444) (20,406,483)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 3,158 (1,396,237) (597,517) (798,720)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 234,658 (64,225,895) (25,349,299) (38,876,596)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 98,466 (26,950,144) (11,585,464) (15,364,680)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (5,474,000) (1,257,483) (4,216,517)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 20,000 (5,474,000) (2,677,104) (2,796,896)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 11,154 (3,052,850) (788,670) (2,264,180)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 11,300 (3,092,810) (1,195,097) (1,897,713)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,369,368) (1,367,632)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,290 (1,174,173) (300,537) (873,636)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (669,276) (699,224)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (693,916) (674,584)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 25,000 (2,492,500) (876,982) (1,615,518)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 8,283 (825,815) (172,604) (653,211)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (997,000) (369,642) (627,358)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (997,000) (408,856) (588,144)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (46,295) (452,205)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (52,413) (446,087)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 7,042 (702,087) (272,948) (429,139)
JP Morgan Securities, LLC CDX-CMBX.NA.A Series 6 05/11/2063 5,000 (498,500) (104,988) (393,512)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (1,707,235) (2,563,908)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 6,763 (2,989,800) (873,295) (2,116,505)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (709,949) (1,425,622)
JP Morgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (714,284) (1,421,287)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 50,000 (13,685,000) (4,150,800) (9,534,200)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 50,000 (13,685,000) (4,497,603) (9,187,397)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 30,000 (8,211,000) (2,574,439) (5,636,561)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (2,282,029) (4,560,471)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (3,327,217) (3,515,283)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (908,412) (3,197,088)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 12,870 (3,522,519) (883,709) (2,638,810)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,019,967) (1,717,033)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,213,093) (1,523,907)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,491,114) (1,245,886)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,500,009) (1,236,991)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,503,494) (1,233,506)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,525,991) (1,211,009)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,500 (1,779,050) (700,579) (1,078,471)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,972 (1,908,236) (877,739) (1,030,497)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (432,700) (935,800)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,452 (1,765,912) (841,683) (924,229)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (469,986) (898,514)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (497,020) (871,480)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (504,500) (864,000)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (537,615) (830,885)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (538,261) (830,239)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (560,743) (807,757)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (659,598) (708,902)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (751,747) (616,753)
JP Morgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,500 (957,950) (375,425) (582,525)
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(7 79« )
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 USD 12,539 $  (5,543,516) $  (2,291,277) $  (3,252,239)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 12,047 (5,326,115) (2,216,038) (3,110,077)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,136 (1,386,413) (581,692) (804,721)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 3,136 (1,386,413) (584,017) (802,396)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 1,944 (859,354) (365,141) (494,213)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 361 (159,741) (68,305) (91,436)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.A Series 6 05/11/2063 10,000 (997,000) (189,562) (807,438)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.A Series 6 05/11/2063 325 (32,436) (12,934) (19,502)
Morgan Stanley & Co. International PLC CDX-CMBX.NA_.BB Series 6 05/11/2063 9,661 (4,271,143) (182,285) (4,088,858)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (186,755) (4,084,388)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (81,685) (2,053,886)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (86,611) (2,048,960)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (91,048) (2,044,523)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series 6 05/11/2063 2,254 (996,458) (267,707) (728,751)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (205,719) (3,899,781)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (131,915) (2,605,085)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (152,817) (2,584,183)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,529 (1,786,987) (442,468) (1,344,519)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,700 (2,107,490) (995,149) (1,112,341)
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (693,916) (674,584)
Morgan Stanley Capital Services LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (106,392) (2,630,608)
$ (585,827,780) $ (196,713,936) $ (389,113,844)
$ 901,233
$ (390,015,077)
/ /
Deutsche Bank AG uUsb 65,000 01/15/2026 1.578 CPI# $ 7,316,745
$_(380,367.812)
# CPI1
(a) oTC
(V) PIK
©
() 2021 8 31
)
@ 10
()]
()
()
@
AUD
CAD
CHF
CNH
EUR
GBP
JPY
NZD
PLN
SGD
usb
ZAR
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ABS

CBT

CDX-CMBX . NA North American Commercial Mortgage-Backed Index
CDX-NAHY North American High Yield Credit Default Swap Index
CLO

CMBS

CME

CPI

INTRCONX

JsC

LIBOR

REIT

REMICs

TBA To Be Announced
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2020

31

2020 31
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28,311,697,194

3,256,411,411

598,073,659 68,790,432
275,074,822 31,639,106
32,188,020 3,702,266
227,330,542 26,147,559
164,349,817 18,903,516
220,701,472 25,385,083
76,051,175 8,747,406
24,419,795 2,808,765
28,798,028 3,312,349
107,617 12,378

0 0

0 0

29,958,792,141

3,445,860,272

590,373,091 67,904,713
512,163,261 58,909,018
243,216,518 27,974,764
191,744,273 22,054,426
99,244,821 11,415,139
76,344,558 8,781,151
1,233,051 141,826
8,809,241 1,013,239
5,407,942 622,021

0 0
32,869,918 3,780,698

1,761,406,674

202,596,996

28,197,385,467

3,243,263,276
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2020 31

1,441,532,570 165,805,076
218,107,432 25,086,717
11,059,120 1,272,020

0 0
1,670,699,122 192,163,813
262,131,007 30,150,308
30,820,747 3,545,002
23,631,095 2,718,049
12,040,937 1,384,949
10,920,154 1,256,036
5,715,068 657,347
3,181,443 365,930
1,451,555 166,958
217,274 24,991
262,956 30,245

118 14

1,188,337 136,683
351,560,691 40,436,511
(237) X))
351,560,454 40,436,483
1,319,138,668 151,727,330
(723,708,713) (83,240,976)
0 0

262,929,391 30,242,139
(18,063, 254) (2,077,635)
84,491,143 9,718,171
(331,579,036) (38,138,221)
0 0

593,208,199 68,230,807
5,693,324,930 654,846,233
(1,098,279,663) (126,324,127)

23,009,132,001 2,646,510,363
0 0
28,197,385,467 3,243,263,276
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2020 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2020 CoVID-19
2020 29
2020 31

2004 11 A, A EUR H, AX, B, BX, C, C ELR H,
CX, I, 1 EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I, S, S1

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, S GBP H, S1, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B, C,
CAU H, ED, I, 1 AD H, N, S, S1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, C, C EIR H, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,

AD NZD H, AD RMB H, AD SGD H,

AD ZAR H, AY JPY, BD, BD AUD H,

BD CAD H, BD GBP H, BD NzD H,

BD ZAR H, BY JPY, C, C AUD H, ED, I,

I AUD H, I GBP, ID, ID AUD H, S, S1, SD

253/470



2005 12 15
2007

1996 16
1997 22

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad
2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEUR H, I, I EUR H,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NzZD
BD ZAR H, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 EUR H, 1, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NzZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR

H,
H, B, BD,
H.

AA,
H.
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,
CAD H,

H,

H, AK,
AUD H,

H,

H, B, B2,
ZAR H, BT,
H.

BT GBP H, BT NZD H, C, C2, C2 EUR H, CK,
CK EUR H, CT, EA, EA AUD H, EA ZAR H, 1,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NZD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD H, J, L2,
L2 AUD H, L2 SGD H, LT, LT AUD H,
LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT EUR H,
WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,
IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,

S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, S1X, SA

S1
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1.1931
1.1138 0.0094 0.0093

2015 11
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COVID-19
CSSF  Q&A
2020 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
AB C 1 S S1 H
AY BY
AD BD ED 1ID SD H
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A AX B BX C I S S1 H

Al AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EUR H S SGD H

AB C I JAJ W H

AT BT CT IT NT S1D S1D2 WT H

10D S1QD

SK

AK CK H

AA BA EA 1A SA H

AR H
SHK sQ
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A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT S1D S1D2 Wt H DUR PH
AK CK H
A BA EA IA SA H DUR PH
SHK H
AR
H
S1QD H

A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH
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Class A 2.05 Class BD AUD H 3.05
Class A AUD H 2.05 Class BD CAD H 3.05
Class A SGD H 2.05 Class BD GBP H 3.05
Class AD 2.05 Class BD NZD H 3.05
Class AD AUD H 2.05 Class BD ZAR H 3.05
Class AD CAD H 2.05 Class BY JPY 2.52
Class AD EUR H 2.05 Class C 2.50
Class AD GBP H 2.05 Class C AUD H 2.50
Class AD NZD H 2.05 Class ED 3.05
Class AD RMB H 2.05 Class 1 1.25
Class AD SGD H 2.05 Class I AUD H 1.25
Class AD ZAR H 2.05 Class | GBP 1.25
Class AY JPY 2.05 Class ID 1.25
Class B(b) 3.05 Class ID AUD H 1.25
Class BD 3.05 Class S 0.30
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Class S1 1.20 Class A 1.50
Class SD 0.30 Class A2 1.50
Class A2 CHF H 1.50
Class A 1.20 Class A2 DUR PH 1.50
Class A2 1.20 Class A2 EUR H 1.50
Class A2 ELR H 1.20 Class A2 PLN H 1.50
Class A2 SGD H 1.20 Class A2 SGD H 1.50
Class AA 1.20 Class AA 1.50
Class AA AUD H 1.20 Class AA AUD H 1.50
Class AA CAD H 1.20 Class AA CAD H 1.50
Class AA GBP H 1.20 Class AADUR PH 1.50
Class AA NzD H 1.20 Class AA EUR H 1.50
Class AA SGD H 1.20 Class AA GBP H 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AR EUR H 1.20 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT NzD H 1.20 Class AR EUR H 1.50
Class AT SGD H 1.20 Class AT 1.50
Class AX 1.00 Class AT AUD H 1.50
Class B 2.20 Class AT CAD H 1.50
Class B2 2.20 Class AT DUR PH 1.50
Class BA 2.20 Class AT EUR H 1.50
Class BA AUD H
(i) 2.20 Class AT GBP H 1.50
Class BT 2.20 Class AT NZD H 1.50
Class BT AUD H 2.20 Class AT RMB H 1.50
Class BT CAD H 2.20 Class AT SGD H 1.50
Class BT GBP H 2.20 Class B 2.20
Class BX 1.00 Class B2 2.20
Class C 1.60 Class BA 2.20
Class C2 1.60 Class BA AUD H 2.20
Class C2 EUR H 1.60 Class BA ZAR H 2.20
Class 1 0.575 Class BT 2.20
Class 12 0.575 Class BT AUD H 2.20
Class 12 AUD H 0.575 Class BT CAD H 2.20
Class 12 EUR H 0.575 Class BT EUR H 2.20
Class IT 0.575 Class BT GBP H 2.20
Class IT AUDH 0.575 Class BT NZD H 2.20
Class N2 1.70 Class C 1.95
Class NT 1.70 Class C2 1.95
Class S 0.10 Class C2 DUR PH 1.95
Class S EUR H 0.10 Class C2 EUR H 1.95
Class S SGD H 0.10 Class CT 1.95
Class S1 2 0.35 Class EA 2.00
Class S1 EUR H 0.35 Class EA AUD H 2.00
Class SA 0.10 Class EA ZAR H 2.00
Class 1 0.95
Class S EUR H 0.10 Class 12 0.95
Class S1 1.00 Class 12 AUD H 0.95
Class S1D 1.00 Class 12 CHF H 0.95
Class SA 0.10 Class 12 DUR PH 0.95
Class SHK 0.10 Class 12 EUR H 0.95
Class SK 0.75 Class 12 SGD H 0.95
Class SQ 0.70 Class IA 0.95
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Class IA AUD H 0.95 Class N2 2.05
Class IT 0.95 Class NT 2.05
Class IT AUD H 0.95 Class S 0.15
Class IT CAD H 0.95 Class S1 0.65
Class IT EUR H 0.95 Class S1D 0.65
Class IT GBP H 0.95 Class S1D2 0.65
Class IT JPY 0.95 Class SA 0.15
Class IT JPY H 0.95 Class SHK 0.15
Class IT NZD H 0.95 Class W 0.95
Class IT RMB H 0.95 Class W2 0.95
Class IT SGD H 0.95 Class W2 CHF H 0.95
Class L2 1.05 Class W2 EUR H 0.95
Class L2 AUD H 1.05 Class WT 0.95
Class L2 SGD H 1.05 Class WT AUD H 0.95
Class LT 1.05 Class WT EUR H 0.95
Class LT AUD H 1.05 Class WT GBP H 0.95
Class LT SGD H 1.05 Class WT SGD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36

B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2020 31 23,576,713
2020 31
998,950
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2020 31

678,859
27,400
3,042,435
724,422

© P B B

267/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31

U.S.Treasury Notes,

2.38%,02/29/2024 $ 261,290

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 256,150

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 266,490

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 418,602

U.S.Treasury Notes,
1.38%,06/30/2023 $ 255,361

U.S.Treasury Notes,
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.38%,08/31/2023
.S.Treasury Notes,
.75%,06/30/2024
.S.Treasury Notes,
.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Notes,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
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91,218

631,201

353,452

4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697
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U.S.Treasury Bonds,
6.13%,11/15/2027 $ 497,607,467
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 268,348,093
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 7,815,908
U.S.Treasury Bonds,
6.25%,05/15/2030 $ 59,344,057

U.S.Treasury Bonds,

6.25%,05/15/2030 $ 11,369,981
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 177,932,879
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 2,005,763

U.S.Treasury Bonds,

6.13%,11/15/2027 $ 40,614,343
20
2020 31
2020 31
102,323
2020 31
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2020

31

$ 934,157 1,016,294
$ 183,889 193,084

10

ACM

ACM

ACM
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A2
A2
A2
A2
A2

TEETEZTEER

AA

AK
AK
AR
AR
AT
AT
AT
AT
AT
AT
AT
AT
AT

B2
BA
BA
BA
BT
BT
BT
BT
BT
BT

C2
C2

CHF
DUR
EUR
PLN
SGD

AUD H

CAD
DUR
EUR
GBP
NzD
RMB
SGD
ZAR

EUR
EUR
EUR

T

PH

oI I T T T =T

AUD H

CAD
DUR
EUR
GBP
NzD
RMB
SGD

T

I I T T T

AUD H

ZAR

AUD
CAD
EUR
GBP
NzD

DUR

T

I T T T T

PH

PR R R R R R R RE R R R R R R R R R R R R R R R R R R P R R P R R P RPB P R P P P R P B B

.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.55
.55
.55
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.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10

O O O O O O O O o o o

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

.70
.70
.70
.70
.70
.70
.70
.70
.70
.70
.70

N/A
N/A
N/A

PR R RN RN NN NN NMNNRNNNNRNRRRRRRRRRRRRRRRRRRRR R R R R R R R B P

.32
.32
.32
.31
.32
.33
.32
.32
.32
.32
.31
.32
.31
.32
.33
.33
.32
.32
.32
.30
.32
.32
.32
.32
.32
.32
.32
.32
.32
.32
.01
.01
.01
.01
.01
.01
.01
.01
.01
.01
.01
.77
.77
.77
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C2 EUR H 1.55 0.10 N/A 1.78
CT 1.55 0.10 N/A 1.77
EA 1.10 0.10 0.50 1.83
EA AUD H 1.10 0.10 0.50 1.83
EA ZAR H 1.10 0.10 0.50 1.83
| 0.55 0.10 N/A 0.77
12 0.55 0.10 N/A 0.77
12 AUD H 0.55 0.10 N/A 0.77
12 CHF H 0.55 0.10 N/A 0.77
12 DUR PH 0.55 0.10 N/A 0.76
12 EUR H 0.55 0.10 N/A 0.77
12 SGD H 0.55 0.10 N/A 0.78
1A 0.55 0.10 N/A 0.76
IA AUD H 0.55 0.10 N/A 0.76
IT 0.55 0.10 N/A 0.77
IT AUD H 0.55 0.10 N/A 0.76
IT CAD H 0.55 0.10 N/A 0.77
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.77
IT JPY 0.55 0.10 N/A 0.77
IT JPY H 0.55 0.10 N/A 0.77
IT NZD H 0.55 0.10 N/A 0.76
IT RMB H 0.55 0.10 N/A 0.75
IT SGD H 0.55 0.10 N/A 0.77
J 1.10 0.10 0.70 2.02
L2 0.90 0.10 N/A 1.05
L2 AUD H 0.90 0.10 N/A 1.05
L2 SGD H 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
LT AUD H 0.90 0.10 N/A 1.05
LT SGD H 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.87
NT 1.65 0.10 N/A 1.87
S N/A 0.01 (8) N/A 0.04
S1 0.50 0.01 (8) N/A 0.54
S1D 0.50 0.01 (8) N/A 0.54
S1D2 0.50 0.01 (8) N/A 0.57
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
w 0.39 (10) 0.10 N/A 0.61
w2 0.39 (10) 0.10 N/A 0.61
W2 CHF H 0.39 (10) 0.10 N/A 0.61
W2 EUR H 0.39 (10) 0.10 N/A 0.61
WT 0.39 (10) 0.10 N/A 0.60
WT AUD H 0.39 (10) 0.10 N/A 0.62
WT EUR H 0.39 (10) 0.10 N/A 0.61
WT GBP H 0.39 (10) 0.10 N/A 0.58
WT SGD H 0.39 (10) 0.10 N/A 0.60
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
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(8) 50,000 0.01

(10) 0.55

48.38

AICPA
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Starement OrF Assers AND LiABILITIES

August 31, 2020 ABFCPI
D .
Deversified Ghshal Fqmiry Glshal Valne
Porifole Blroed Portfobs Portfolic
(L5 (USD) (USDY
ASSETS
Irvestoents in seckrites S YalDe .......c.ccviiiieiniiaisaaniaieeeeaeea. 41390216 § 102890029 § 365277057
Dividemds and interest receivable ... ... ... 117574 01,745 419900
Recebvable for irovesomens secarities sobd ... oL, 148,744 103 505 Tl g2
Cash at Sepositary 2nd brokM . ........conviininacerirsnsra i an e 95,787 33,087 360,154
Unrealized appreciation on swaps o e o 433,183 Q- ]
Receivable forcapimlsock sald .. .. ... ...l 17574 9310 434,058
Unrealized appreciation on forwand foreipn carrency conraets . ... ... ......... 97159 432 668 1464016
Uppérons preminms padd on SWap conIretE ... ....0coouoranaan e e -0- i3 £
Intecest receivable onEwaps .. ... ciei e 152589 - B
Unrealized appreciation on fimancial fumres congacts ... ... ..ooooniiiiniiininn 105923 -0 O
Receivable on secumicies lending fncome . ... Lo -0- A4 4,130
45034007 107.713 265 371211 510
LIABILITIES
Payable for investment securities parchased .. ... ...l 1494 250 25,109 181835
Unrealized depreciationon swaps ... ... 1372 £ £
Due o depositary and broler. . ... .. ..o i i a e 372 TS L176 £
Dibvidnde paoyalle C . v s R s S T S e S - O 200,636
Payabie for capiral seock redesmed -, . ... §8.157 131925 2073887
Unrealized depreciation on forerasd forign Commney conTats . ... ..o eranras 317002 §25.046 2070352
Trimrest paryable oM EWEAPE .. .. ... iiiiiiiieiiciiiaiciaaaeans 8583 0 -
Options wrthem, M VAR ... ... .ol iciicieacedieeieeraeeanan o 3855 0 O
Accroed experses and cther liabikines . . . 196342 191023 506,591
__2TNE  1LI4ETm 3,123 401
ST MBI 1o vty o o i g S s i o s § 42312154 § 106433986 § 366,088,100

See notes to finaneial satements.

2771470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI
.
Mlarkets Suctamabbe Asa Ex.Japam Chena Low Short Crlokal AmErscamn
Grawth US Themaris Legmiey Japan Sereeegie Vlasilny Egquiry D-'ld- Bl Hirh Visld Inuhs
Porifolse Portfols Porifolie Valoe Portfolio Porifobe Portifols Porifolie
(e ] USD0 e i) [LEe m USD0 (USDN

§ 766128178 SITOLE3678 § IG031ITET Y BSST.TIAAN0 § L45611977T § SER3D0ETE § 20313555085 § 2831197184

SASLO17 21060037 7585225 220.598.701 BS0933 16326405 167,780,847 598,073,659
676,774 155 633 394160 13225637 148383 5511138 308 74,035 1S OT4 8T
13265071 £ 1302814 £ 211,103 £ 468 254,403 32,188,000
7408 142 e T46,625 o o 4379582 199 180,285 227,330,542
. 2 . - &> 80,713 221,115.218 164, M9 817

630 811 3742318 1065123 1546179 448 485 2 067,181 106,160,529 230,701 472
65412 80,192 1,150 565 17470244 H50m 2599201 138,763 733 18051175
- - £- 0 0 0= 50 B46 443 24419705

£ -0 . - 0 211501 42 246,788 25798028

- 2 F. ¥ 0 6,714 975914 107,617
2358 o B89 18,483 1714 o & -
45 o £ £ o £ £ 0
__TO3STLOEE 295210858 302665588  BEIO9IT64 147737617  600S5TIR03 12008353400 20958792141
5742102 & 246 845 B5. 542974 0 10783313 530220923 390,373,091
0 o5 £ £ -0 627,033 330 078879 512,163,261

- - L =i Y =i 107,753 306 573 240 243216518

£ 37515 £ 74054 16046 1457025 337273295 191,744,273

084 o 482073 8225815 131,960 606,369 115 407 134 00 244821
3450283 230448 1498830 12617 070 1042944 5876433 35,168 515 76,344,558
- 132 L= 11452 -0- B 958670 45422 561 1233051

4 o 3 o o 190,931 1380344 8509241

£ o £+ £ & 168 252 43 156 5407842

o 5 £ £ - £ £ £
1373140 384012 591131 30825391 335469 B36415 324176839 32 E68 518
10573578 652,207 1818979 137,206,756 1526419  296L3206 1 74TSP4E05 1761406674

$ TE3008409 § 204558651 § 209846509 Y 8582796008 § 146211198 § 570960607 § 20280358505 § 28197385467
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Starement OrF Assers AND LIABILITIES (continued)

August 31, 2020 ABFCPI
Fasarsh
Eurspeas Markres Alortrape
Ineame Diebse JETEEN
Ponthok Posthals Panthuki
(EUR) Lk ] i ]
ASSETS
Trovestooents in securites A valor ... ... icii s iiee e B LIPSIGT25T 5§ FTRA5336T $1332597417
Dividemds and interest receivable ... ... ... 30244401 11 514 621 5023708
Receivable for irvesomens secarities sobd ... Lol 0 1413999 48766
Cash at Sepoaingy I BRI . ... o0 cvern s irdea s n i a e e 434464 §AH4529 25420993
Feeceivable forcapimlstocksald ... ... ... oLl 10.938.007 1.256.350 1409 660
Unrealized appreciation on forward foreipn cumency conmaets . ... ... .. ....._. 3552 5423300 1,089 852
Unpéront preminms padd on SWap conRFEEE . ... ... oou e e e e 0= 0= A
Unrealized appreciation on fimancial fummes conmacts ... .. ..oooveiiiin i 5043510 -0- A0
Receivable on secumities lemding ineome . ... Lo O 0 O
Oeherrecetvables . . ... e -0 0- 19,776
_ 2500073021  $52E5TSTS 1381060509
LIABILITIES
Payable for investment securities punchased . ... .o ... o.LoLiiioioiiiioas 2BE52H 268219 29 906,424
Unrealized depreciation OnSWIPE . ., ...\ cvvrerrcrarrm e s e 0 0 12563 227
Upiront prembums pecedved on SWap CORIACE .. ... oovvmvinrmnanninmsasansas - 1257011 6,141 510
Due todepositary and broker. . ... ... e 6.548.606 14 111,183
Dividonds poyalln . i s S e e S R R T s 612935 3063 584 4,687,710
Payable for capital smock redesmed _ BEL3S43 1,368 567 1564223
ummmwmmm.. 13917363 &07 341 g
Unmealized depreciation on fimamcial fummes confacts ... ....ooove i 1591670 - e
Treimamt pary sl OMEWEAPE . . . ..o iiiciiaaciciesmeasaieaanan - -0 244878
Options written, B VaIME .. . . . il ececcemeedaemeseiae e 1704 262 -0 A
Avcroed sxpenies and other Habdoes. .. .. ... ......ccviiiiiniiiie i 4328 591 1266017 1451635
_ 75643304 | 1144763  S8AT08W)
BT ST o oot i B i A € 2426429717 S_HI,TIE_,_!]I $ 1322589619
* Irovestment activity within the Global High Yield Porifolio that relates to its investment in the Income Portfolio and investment
sctivity within American Income Pordodso thar relates 1o itx invesoment in the Mompxze Income and Emerging Markers Debt
Portfolio bas been elimmated for presengation purposes of the combined Snamcials,

See notes to finaneial satements.

158
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AR FCPI

Glshal Band 11
Porifolio £ o bimed
(U5 fLE 1]

§  l69B3SZR § 56093307308

423 360 940773571
142 584 653,481 781*
£ 517,668 444
1486917 476,695,112
BEPID 386,493,106
o 351036 574
49,036 232 330 060
37 75260 986
51325 72182227
64709 11,931 381
o 17,151

-0 20,201

19294388 59811198903

2409047 1.209 951 669

49,770 864,505 842
22042 557,743 043
85360 540 270 540
36,163 233,601 250*
0 145,076,858

L 76373 838
41442 12522 226
27104 5200915
O 203845
46,564 TigeeT

A0 5,T26293313°
§ 16252336 § 56084903580°
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Srarement OrF Operattons ANp CHanGES In NEr ASSETS
For the year ended August 31, 2020 AB FCPI

Do {riodal

Diversified Egmiry Blesd Glebal Value
Porifolas Porifolss Portolie
(LAD) (L5 (e ]

D ol L S R B R S SRR 3Te 587 1287488 6.255 9007
Securithes Jending ncome M. .. ... iiieeiciieeiaiae s -0 7531 30976
B8 580 1,315 580 6,304 558

M gl B, . ..o csaraissiesiarbase st add s e e e 562 207 T57 5463 2,700 875
EXPEnse of SWEPE . .. ... ... aa e as 105 538 0 -
I L e o R m R w o Ao i i o i o i L1982 15333 20030
IR SR o i o i P i S A WL B R0 3715815 103507
TSI . - - s ok 105 8 A e L A e S B o Aok e B2 343 34350 47,082
Depositary and custadianfees ... . ... ..., 166,122 30,749 96,052
Dol . - i e S e R R e L R e S 487 1268 307
TN . v i s e S A R b == - -
1166054 1037915 3485021
Expense neinsbamsed orwaived .. ... iioiiiiciiiiiiaiaiaiaa. (222 B6T) (33,2000 40
P DI - i e e e T R S M b e e s e 43187 984 625 3485021
et irovestment INCOEBNIOBE)Y . .. .o. i s s n e {34.607) 330955 1219837
REALIZED GAINS AND [LOSSES)
conTacts, options and ETTRREY . . ... iiiciiiiiiceaiaaaas 32070 7250175 (12,787 588)
CHANGES IN UNREALIZED GAINS AND (LOSSES)
ORI . i o i i i B o o o dm A 210908 10432475 30,763 341
O fimgncial Foimres COMEREEE . . . .. ..o cceiieeeeem e im e 45 500 -0 -
Om forward forelan CUETENCY COMIIEIE . .. ..o\t e e ce s e s rsemn s s rmnnn s (447 828) (P04 808) (1,795 5203
Pl of opevaions . . ... .oiiocaeaiigsiiiasinatsaiosads fhdtnanscaniai 2276824 17 092871 15.218.106

TRCTRAseMABETRASEY. . . e e s (9252538 (16,615.813) 28018268

Baghrdng ol gm0 00 H G S R LR R e 40287 B&0 105 261 928 322476 804
Carrency tramalation SUSIIENE .. . .. ... ... ie e nacaianan = = -

Ses notes to fnomeial macements.
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AR FCPI
I —
Emerping Azim Jupam Chima Shart.

Marlerts Sastamalle Ex. Japan Serategec Low Yelatdity Draraticn rlokal Amrricas
Grrewrth LS Themanie Egminy Valme Egquity Portfalis Boad Fligh Vield Iacomme
Portiiclic Portfolio Porifolic Porifolo Portfolic Portfolia Portfiolic Portfolio
(LI (USD USD) ] (USDH (U8 WDy (USD)

H 40,728 § TSB0E § Ll E N Q- § 033 § 00888 § 1IS1THEIS § LML

0= L 0 0= 0 1050104 B35S 252 218107431

12,588 566 1120126 9354751 8158590 2 BE2 386 - H1IM2 11,059,120

05082 g802 41,008 1,650,502 9758 O O A

13025276 1.204.536 PAs5 1 183245424 2ESZATS  ZLIIESSE 168D ES4.149 1.670.689,122

11312861 1772340 3450249 87937 360 2091 398 4154370 283 S16841 262,131,007
- 4 £ - o 953,435 30404, 402 30,820,747
865080 85429 o004 2596 504 4754 550210 16,801 045 23 531 05
144,134 70380 88453 2,767,391 445591 2711 290,100 12,040 937
389532 #1715 150404 6372803 #1577 286571 2580584 10920154
35,168 mam 106,025 327,080 654 15841 6773510 3,715,068
318,331 31531 134454 2,708 424 65401 235,765 31532001 3180443
249736 15425 143431 15517113 146,502 00127 934972 1451555
119,096 55833 68263 4364457 47.104 102,502 217274 7274
11481 360 19,192 122 287 203 111,581 160,006 262 956

0- 4 £ - £ £ 4 18
171233 33580 53360 3780211 51814 30315 E19.245 1188337
13,607 661 2186691 4307136 126904 447 2653478 7112408 380,130,570 351,560,601
- (19,182 (3.032) {308.196) {27.586) {152,117) 0 23

13,607 661 1167 500 4304 104 126,396,251 2525802 6,960 386 380,130,570 351 560 454
(382 385) (PE2973) 5041837 156,849,173 266,583 14,158,612  1.309,763.579 1319.138 668

W E5I606 DIS400  (I0SI24ET) (670003523 7313345 (ISOTIOET)  (LAB4DS0540) (723708713

(88.387) s o e o e (85376) o
LTIEATL 305160 27TBLSEY PTLIOSTI7 22256591 1341330 25360730 262529 391
o ' o - o 416,505 (169.30%) (18,063 254)

87276 104042 500,965 8795157 A2TE0E  (11547.203) (8,505 228) 84,451 143
0. 0. £ 40 £ 702296 (176,435 254) {331.579.036)

£ £ £ £ £ £ £ £

119526 591 55901140 23,302 o4 466,656 524 346,164 415 10.866.434 (334.151 463) 593,208 189

(159.560.231) Q00673560  (17881283) (5000 784428) (354435190 (3.741413) 1405437597 5,803 324 930
{35.252) £ (STRLESTY  (I2SM42965)  (LEGRITE)  (6566791) (1354432600) (1098279663

BIATEI00  I329E3SAI  B0OOITSS 13432567077  1471T05E1 570402667 20563305061 23,009,132 001
£- -0 - 0 £ £ o &
S 783098400 $204558651 $299846609 ¥ 8682796008 § 146211196 $570960607 $§20280358,505 § 28197385467
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Starement OrF Operattons ANp CHANGES In NET ASSETS (continued)
For the year ended August 31, 2020 AB FCPI

Emserging
Euzvpean Mlmrkres Muortragr
Lisgwsirit Diedsr Lieonr
Porifolas Porifolss Portfalio
(ELH) (U500 AUSD)

OO SN [ <" 3 1 S S0 0 ' 0 1B, (L")
L TR S 12,687 126228 7585315
NG T - 2. 1 ot Do S D e S e vt S S o o o
Securities lending ICOME. ML .. ... ... ..o e ia s s o+ o

155746832 52255967 119375445

M gt B . - . . iccsbaciisssaaereme sl e assed i e e nE e f e 33010 663 7.791 219 12071385
B PESE OFL EWIDE . . . .« o oo vt e e e e e e e e m e e 15467 T9.027 2347104
NS T CORMDENT BB .. . . .. oorirsenma e an i re s 3173784 368417 557862
RN L a e e R i el MR R R e RN e N i Wi 1465625 351541 503w
TP SONE -« e o N o o B i i s 1524918 440,739 67715
TR T . & = o 14cac 0 it it i A S S SR = s M S 203 480 130,381 19 582
Depositary and ctstodian $68 . ... ... 525,586 270,583 247256
DN . i 5 e e b e D B T TR T S B i YT 31,636 5536 20006
TR BRI . . . o comnmrrr s mm s f R e AR A A A -
BRORIEATMNOUE . . . .. v i e ce e e e e e e e e e e e e e 347,163 98453 145572
42051278 10,544 066 17,127 803
Expense neimbersed or Waived. .. ... .o o o (2 461)
P DI o iy o e N B e e e e A B e S 42051 278 10,544 966 17,125 342
NOC RSOGO ..o U3895554  ALTILOOL 102250103
REALIZED GAINS AND (LOSSES)
EONTRIN, ORRORE I CUNYIEY . . ... eiiiaiaiiaiaiaao- (131.235064)  (32,700212)  (116927,188)
CM\EEEHL\WGNAH?MI
O finameial MRS COMEIEES . ... ... . ..o\ttt (10,132,100) (185 625) o
O foreward foreian CHETENCY COMMICI . .. .. ..ot rr e s mme s s (35.243.851) 4922 153 2004 021
MM 0 o s i i e e s TR e i -0 231458 (2B27E5E3)
O OPUONS WIRBTL . . 2 & 2ee e ot s e et e e e e et et st b 741201 £ o
Rl O OQRIBRONG . i se e o s st i w5 b st S (2189516560 31444615  (14836251T)

TrETease (BETREEE] . .. .ot (1206153011)  (2TS20268)  (200208453)
TR - o e o et P 2 o S B e (163882780) (42089.152)  (60.493214)

Bagimding o Jmily . .o 0 e L R R s 4015417264 PEO2TTAEE  LT40. 744013
Carrency oramalation 3AOSmmenE . .. .. ... .. oe i - - A

* Irvestment activity within the Global High Yield Portfolio that relabes to its investment in the Income Portfolio and investment
sctivity within American Income Pordodso thae relates 1o itx invesoment in the Mompxze Incoms and Emerging MMarkers Debt
Portfolio bas been elimimated for presengation purpeses of the combined Snamcials,

See notes 1o finaneial sasements.

160

283/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AR FCPI

Gilobsl Besd I
Posifalic Combized
(LS (U=Dy

5 HM4ETE 5 3151901853

130254 510,716 667
= 8 84024 177+
0 405,191
675132 3,747 051 gB*
72982 631073 526
Ti528 85 505 005
1622 44,583 880
1608 23 B03.790
1.500 13576.7T13
.8 13,276 262
g 2403712
26957 45601 247
183846 1,547 598
T8 636,445
N3 118
15,754 3177908
240105 243,186 514
0 (485 499)
240 105 842,701 021
42027 2904350967

(08128}  (2.486.908320)

. (251.483)
G20.201 316,758 626*
(123313) (29,364,625)
(336.835) 2 586,508
17 504 (532941 564)
0- B26 810
46,356 202 457 218

(450,348) 5.206,573,135%
(5234} (2,738 680,134)*

16,651,562 53,163,587 826
£ 250,967,534
§ 16252336 § 56084905580
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Nores To Financial STATEMENTS
For the year ended August 31, 2020

AR FCPI

NOTE A: General Information

AB FCPI {the “Fund ™) is 2 mubual investment fund (fords commam
de placement) oiganized under the laws of the Grand Duchy of
Luxembourg and registered under Part [ of the Law of December
17, 2010 on underakings for collective mvestment, as amended
(the “Lawr of 20107). The Fund is managed in the interest of its co-
owness (the “Shareholders™) by AllianceBemstein

5 1l (the “Manapement Company™), a company orpanized
tmder the mauﬁmbﬂynfummw having
its registered office in Lixembourg. The Fund qualifies as an
memmmwmmmsﬁm
{UCITS™) within the meaning of Article 1(2) of the EC Directive
2005765 of July 13, 2009, as amended.

The Fund comprises separate pools of assets cumentdy consisting

of 15 active portfolios {each, a "Porfolio,” and. collectively, the
“Portfiolios™). Each Class of Shares pepresents an Inferest in each
relevan: Pordfolio’s ifvestment secumities and other net assers. All

ABFCPL-

Commmsemerment of Cpperatoat

Shares of a Class have equal rights to dismibunions and redemptions.

Beginming late in 201% and continming ingo 2020, the osthreak of 2
novel coronavins, which canses the disease known as COVID-19,
expanded into a ghobal pandermic. Growing mumoil from the
spread of this coronavines, and the potential for an enduring and
significant adverse impact on global economies, have driven a
shorp nerease in volanliey across markets and 2 strong fishe ©
quakity.

The Board of Maragers will continee o moritor the evolving
situaton and irs impact on te finaneial poziton of the Pomfolics.
Effective May 29, 2020, the AB FCP I - Chira Oppormnity
Portfolio was enamed AB FCP I - China Low Volatility Equity
Portfolic.

The following tabie lists each Pordolio’s commencement of
operations as well 25 Share Classes funded as of August 31, 2000¢

Shiare Clarses Funded

Global Equity Blend Portfolio. . ............_.
Global Vahse Portfolio ...

Neovember 2, 2004

September 1, 2003
Jume 1, 2006

October 30, 1992

Jume 1, 2006

November 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

AAEURH.AX. B BX.C.CEURH,
CX.LIEURH X &51 EURH
A AEURH,B.C.L5&51
A ASGDH AD ADAUDH.ADCADH,
AD EUR H,AD GBPH,AD SGD H,
ADZARH. B, BD EDAUDH,BDEUR H,
BDZARH,C,L 5, 5GEPH, 51 £5D
A AAUDH,APLNH,ASGDH, AD,B,C,
CAUDH.ED.LIAUDH. N, 5 & 51

AAAUDHACADH AEURH,

AGBPH ASGDH AN B.C.CEURH,L
IEURH.IGBE IN,5,51 &51 JFYH
AAAUDHASGDH AD ADAUDH,
ADCADH. ADEUE H,AD GBEPH,
ADNZDH. AD REMB H AD SGD H.
AD ZAR H, AY JPY,BD, BD AUD H,
BD CADH, BD GHP H, BD NZD H,
BDZARH, BY JFY.C,CAUDH,ED.I,
IAUDH, IGBRID. IDAUDH, 5.51 & 5D
2LAAAUDHACIKH AEURH,

ANIDH ASGDH, AUSDH AD,

ADAUDH. ADNZDH ADUSDH,
ADZARH. B, BD.BDAUDH, BD USDH,
BDZARH. C.CEURH.LIEURH,
IUSDH.SEURH.51.51 USDH & 5D
A APINHAD ADAUDH ADCADH,
ADEUR H,AD GBFH ADNZDH,
ADEMB H.AD SGDH, AD ZAR H. B, BD,
BDAUDH,BDEUR H, BDNZDH,
BDZARH.C,I.5&51
A AL AZEUR H A2 SGDH.AA,
AAAUDH AACADH AAGRPH,
AANIDH.AASGD H, AJ.AR EUR H. AT,

AT AUD H AT CADH ATEURH,

AT GBEPH, AT NZDH, AT S5GDH.AX. B,
B2,BA.BT,BTAUDH,

BT CADH, BT GBPH.BX.C,C2,
CIEURH. LI I2AUDH, I2EUR H, IT,
ITAUDH. N2, NTS,SEURH, 5 SGD H,

512,51 EURH & 5A

187
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AR FCPI

ABTCPI-

Commencemmens of Operaton: Shiare Clavses Pended

September 22, 1957

Tuly 1, 1993

286/470

A,A2,A2 CHF H,A? EUR H,A2 PLN H,
ATSGDH AA AAAUDH AACADH,
AAEURH AAGBPH AANIDH,
AARMBH AASGDH AAZAR H AK,
AEEURH AR EUR H AT ATAUDH,
AT CADH, AT EUR H AT GBPH,
ATNZDH, AT RMB H, AT SGD H. B, B2,
B2EUR H.BA, BAAUDH, BA ZAF H. BT,
BTAUDH.BTCADH,BTEURH,
BTGBPH, BTNZDH,C,C2,C2EUR H.CK,
CREEURH.CT.EA EAAUDH EAZAR H.I,
DIDAUDHIDCHFH.DEURH. I25GDH,
IAAUDH,IQD, IT, ITAUD H, IT CADH,
ITEURH.ITGBPH.ITNZDH.ITRMBH. J.
N2,NT,S EURH, S1, SID, SA, SHK. SK. $Q.
W, W2 W2CHFH, W2EURH, WT,
WTAUDH, WTCADH, WTEURH,
WTGBPH & WTEMB H
A.A2, A2 CHF H.A2 DUR PH, A2 EUR H,
AYPLNH,A?SGDH,AA, AAAUDH,
AACADH.AADUR PH.AAEURH,
AAGBPH AANDH AARMB H,
AASGDH,AAZAR H,AK, AK EURH,
AR EUF AR EUF H AT ATAUDH,
ATCADH. AT DUFR. PH ATEURH,

AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B.B2.BA.BAAUD H . BA ZAR H. BT,
BTAUDH,BT CADH, BETEUR H, BT GEPH.
BTNZDH.C,C2, C2 DUR PH, C2 EUR H, CT,
EAEAAUDH. EAZARH. LD, ZAUDH,
RCHFH. E2DURPH. R EURH.I? SGD H, IA,
IAAUDH,IT.ITAUDH,ITCADH,
ITEURH,ITGEBPH,IT JPY. ITJPY H,
ITNZD H,IT RMB H. IT SGD H. 1, L2,
L2AUDH, 125GDH, LT, LTAUDH,

LT SGD H,N2.NT, 5,51, 51D, 51D2, 54, SHE,
W. W2 W2CHFH, W2EUR H,WT,
WTAUDH WTEURH,
WIGBPH & WT SGDH
AAZ AZCHFH A2 PLNH. A25GD H,
AYUSDH AA AAAUDH AAHEDH,
AARMBH AASGD H.AATUSDH, AE AR,
AT ATAUDH AT SGDH,ATUSDH, B, B2,
BA, BAAUDH,BAUSDH, BT, BTAUDH,
BT USDH, C,C2,C2 USDH, CK, CT USDH,
LR, RAUDH I2CHFH I2USDH, IA,
IAHEKED H, IASGDH, IAUSDH, IT,

IT SGD H,IT USD H,NT USDH, 5, 51,
SIUSDH. 51D, 5SAUSDH,

SHK, W2, W2 CHF H, W2 USD H, WA,
WA HED H, WA USD H, WT,
WITSGDH & WTUSDH
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AR FCPI

ol Operati Share Claswes Famded

September 27, 1994

A A2 A2CHFH AZEURH AZFLNH,
A2SGDH.AAAAAUDH AACADH,
AAEUR H AAGBPH AANZDH AARMB H.
AASGD H AAZAR H, AR EUR.AT AT AUD
H.AT CAD H, AT EUR H, AT GBPH. AT NZD
H.AT RMB H.AT 5GD H, B, B2, BA.BAAUD
H. BAZARH.BT.BTAUDH,BTCADH.BT
EUR H,BT GBPH.BTNZDH.C CI.CZEUR
H,CT.EA,EAAUDH EAZARH,

LI ICHFH REURHIT,ITAUDH,
ITEUR H,ITSGDH, NI, NT. 5, SEURH,
5GBPH, 51 251 EUR H, 51 GBPH,
SIQDEUR H & 5A
AAZ AN AA AAAUDH AARMB H,
AASGD H AAZAR H, AR EUR H_ AT,

AT AUD H, AT GBP H, AT 5GD H, AX, B2X,
BA.BAAUDH.BAZAR H,BX,C,C2,CIX,
CX.LI2,12 EUR H.IZX IT EUR H, X, N2,
NT.5,51, 51 EUR H. 51 JPY, S1X &£ 5A

December 17, 2012 51

1. Valuation

1.1 Investments in Securities

Securities histed on a stock exchanpe or maded on any other
repiilated markes are valised at the 1ast svailable price of soch
exchange of market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
Iﬂmmr is bisted on several stock exchanges of markets,
Mlﬂnuﬂjhkmmmmemmammwhﬂ
constintes the main market for such security is nsed.

Securides twaded in the over-the-counter market, including
securites listed on an exchanpe whose primary market is
believed to be over-the-counter (but excluding securities waded
on The Nasdaq Stock Market, Inc. ("NASDAQ™)) are valued at
the mean of the carrent bid and asked prices. Secunities raded
on NASDAQ are valued in accordance with the NASDAQ
Securities are valued a2t their cument market value detenmined
on the basis of markes quotations or, if market quotatons are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the gentral supervision of, the Management Company's
board of (the “Board of . Fair valnation
mmgﬂﬂm ] ldjuuhmﬂnmg jmxtu prices of
Portfolio securities to reflect what is believed 1o be the fair
value of those securities at the Portfolio’s Valuation Point.

When fair valnation procedures are empioyed with respect to
a particular Portfolio security. various objective and subjective
factors may be considered, mcloding, among other things,

developments affecting the security of mvolving an entine
market since the security’s laiest repomed price, cument
valhnationsof relevant stock indices or pronouncement s of certain
povernmental suthorities. Fair valse prices based on third pany
vendor modeling tools may be utilized o the extent available.
Therefore, when fair valuation procedures are empioyed, the
prices of individoal Portfolio securities utilized to calculate the
Portfiolio’s Net Asset Valoe ("NAV™) may differ from quoted or
published prices for the same securites. Currenily, fair valne

adjustments are only applicable 1o cemain equity securities and
fumres conmacts.

Armtdmgly as may also be the case with a previously reporied
stock exchange price, the price of any Portfolio security
determined fair value prcing procedwes may be
materially different from the price to be realized apon the sale
of such security.
For Portfolio securities primarily traded on U.S. exchanges,
it is expected that fair valoe pricing procedures are emploved
only under very limited circumstances such a3, for example,
the early closing of an exchange on which a particular security
15 raded or the suspension of rading in a particolar security.
However, it is anticipated that fair valve pricing procedures
will be utihiped frequentdy for securities maded on non-US.
exchanges or other markets, particularly Furopean and Asian
markers close well before the Porfolio’s Valuation Point
Between the close of these markets and the relevant Portfolio’s
moves may occur. In pamticular events in the US, market on a
trading day after the close of these mother markets may affect
the valoe of the Portfolio’s secorities, Japan Strategic Valse
Portfiolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
Telative capstock fows,
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AR FCPI

Fized income secunities (i), secuntes not listed on any stock
exchange or traded on any regulated market (i), and securities,
mading of which on a stock exchange or a regulated market is
thin (i), are valwed at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such markes: price is Bot representative of a security s fair marker
ﬂMthhﬁquvmdmimmH&MWudm
reflect its fair value in accordance with procedures established

by, and under the peneral supervision of, the Board of Manapers.

US, Government securities and any other debt instuments
baving &0 days or less remaining untl maturity are generally
valued a1 market by an independent pricing vendor, if a marke:
price is available. If a market price is not available, the secunities
are valued ar amortized cost. This methodology is commonly
used for short-term securities that have an original maturity
of 60 days or kess, as well as short-term securities that bad an
ofiginal e to matrity that excesded 60 davs. In instances
when amortized cost is utilized, the valuation commities of
the Investment Manager (the “Committes™) mmst reasonably
conclude that the wiilizaion of amortized cost is i

the same as the fair value of the security. Such factors the
Commifies will consider include, but are not limited to, an
impairment of the creditworthiness of the issuer or material
Mgummﬂmh&mm&dmmmﬂem
accordance with

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primanly using independent pricing services,

pricing maodels using market inputs, as well as
third party broker-dealers of counterparies.

1.2 Warrant Valuation

A listed warrant is valoed af the last caded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrang is valued at the Last oaded price from
the previcas day. On the following days. the security is valued
in good faith ar fair value All unlisted warranis are valoed in
good faith ar fair valee. Once a warmant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into fares
conracts. During the period the furores contract is open, changes
in the valoe of the conTact are recognized as unrealized pains
o losses by “marking-1o-market” on a daily basis to reflect the
market value of the confract at the end of each day’s rading.
Variation margin pavments are made or received,

upon whether urrealized losses or paing are incurred. When
the coniract is closed, a realized pain or loss is reconded.
This realized gain or loss is equal 1o the difference betwesn
the procesds from (or cost of) the closing ransaction and the
Portfolio’s basis in the contract.

Open fotures conracts are vahued using the closing senlement
price of, in the absence of such a price, the most recent quoted
bid prce. If there are no quotations available for the day of
valuations, the last svailable cloging setlement price is used

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foredgn cumency
conTacts is calculated as the difference between the contracted
rate and the raie io close oat the coniract. Realized profit or
loss includes net gains or losses on forward foreign cumency

150

conmacts which have been settled or offset by other contracts
with the same connterpany.

1.5 Options Purchated and Options Written
‘When an option is purchased, an amount equal to the preminm
paid is recorded as an investment and is subsequentdy adjusted
to the cumrent market valoe of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
mmmmmmammmm If a purchased
opton is exercised, the premium is subtracted from the
:rmds of the sale of the underying security or foreign
curency in determining whether the relevant Portfiolio has
realized a gain or loss. If a purchased call option is exercised,
the preminm jncreases the cost hasis of the security or foreign
cumency parchased by the relevant Portfolio. When an option is
WYiten, an amonnt equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
o the cument market value of the option written. Premiums
received from witten options which expire unéxercised are
treated by the relevant Portfolio on the expiration date as
realized pains If 2 written call option is exercised | the preminm
15 added to the procesds from the sale of the underlyving security
or foreipn cumency in determining whether the melevant
Portfiolic has realized a gain or a loss. If a written put option is
exercised. the premium reduces the cost basis of the security or
foreign currency parchased by the relevant Portfolio. Listed pat
of call opticns by a portfiolic are valued at the last sale poce, If
here has been no sale on that day, such securities are vahoed at
the closing bid prices on that day.

16 Investments in other Undertakings for Collective
Investments (“UCIs™)
Investments in other UCTs are valued ar the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on SWap COnLracts
on 3 daily basis, v.mmmaMw SWap CONITACE
are marked 1o market on a daily basis with fucmations in value
recorded in“Unrealized appreciation (depreciation) on swaps™ in
the Statement of Assets and Liabilines and "Change in unrealized
gains and losses on swaps” In the Statement of Operations and
Changes in Net Assets. Onee a swap contract has matred or
is sold, the net amount is recorded as a “Realized gains and
(losses) on Investments™ on the Statement of Operations and
Changes in Net Assers, The upfront preminms paid or recetved
are recognized as co3t of procesds on the Statement of Assets
and Liabilities and are amortred on a straight line basis over
the life of the contract. Accruals of amortized upfiont premioms
on credit default swaps are inchaded in “Swap income™ until
the position 15 sold, thereafter the amortized upfront premioms
are included in “Fealized gains and (Josses) on swaps™. On all
other swap rypes the amorized upfront premiums are inclnded
within “Fealized gains and (losses) on swaps™, Fluctuations
in the value of swap coniracts are recorded as 2 component
of "Changes in unrealized gains and (Josses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront  premiums paid (received) on swap conracts™
disclosed in the Staements of Assets and Liabilities include
premiums paid (received) on the OTC credit defanlt swaps and
2 margin that is yer 1o be settled on the cenmally cleared credit
default swvaps.
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2. Organiration Expenses

The organization expenses of all existing Portfolios have been
fully amortized in prior years.

3. Allecation Method

lrrnnrml expenses (except for ﬂuupucmc AN SN

wmmmﬂﬁmmﬂmm
for those classes which accree a daily dividend and the value of
the shares outstandang for those classes which accrue a monthly
dividend or no dividend at all. Income: and expenses for the
Wﬂurﬁulh:smﬂthumadumhmwm&ﬂ
value of their proportionate shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are allocated
on a daily basis by each class” valuve of their proportionate
shares outstanding . Class-specific management, management
company, diswibution fees and realized and unrealized gains
and losses on forward foreign cumency contracts related to the
Currency Hedged Share Classes are charped /allocated dirsetly
o the respective class,

Due to the distinct institutional natare of all types of Class 5
shares of the Portfolios, centain fund expenses, where applicable,
are allocated 1o the respective Class 5§ shares based upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed in a curmency other than the currency i which
a Portfolio is denominated as determined by the Management
Regulations are manslated at the average of the last available
buying and selling price. Transactions in foreipn curTencies ane
manslated into the curency of each Portfolio at the exchange
rae ruling art the date of the Dansactions.

The Combined Statement of Assers and Liabilites is presented
in US. Dollars at the exchange rates miling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assets
is presented in US. Dollars at the average exchange rates ruling
duning the year,

Exchange rates applied in the financial statements are: spot
rate 1.1931 and average rate 1.1136 for EUR to USD, spot rate
0.00%4 and average rate 0.00%3 for JPY to USD.

The “Cumency manslaton adjosonent™ presented inm the
Combined Statement of Operations and Changes in Net Assets
is the result of the difference in exchange rates used to mranslate
combined net assers at the beginming of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Changes in Net Assets.

5. Investment Income and Investment Transactions
Dividend income &5 recorded on the ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an averape cost basis.

The Fund accretes discounts and amomizes preminms as
adjustments. if applicable, to imierest income. Investment
mansactions are recorded on rade date pius one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles penerally accepted in Luxembourg
TeqUires Monasemen: to make estimates and assumptions
that affect the repored amounts of assets and liabilities and
disclogure of contingent assets and liabilities af the date of the
Financial Statements and the repocted amounts of income and
from those estimates

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
‘Value Portfolio, Short Duration Bond Portfolio and Global
Bond IT Portfolio)

The Manapement Company of the Fund has communicated o
all shareholders of the Fund 1o implement 2 NAV adjusoment
Policy, also known as “swing prcing™ policy effective from
November 2, 2015. Under this policy, 2 Portfolio’s NAV may
be adjusted 1o reflect the impact of estimated ransaction costs,
deal spreads and charpes generated by shareholders” purchase
and redemption activity. Swing pricing i amtomancally
applied when daily net subscriptions of redemptions exceeds
2 threshold specified by the Swing Pricing Committes under
the supervision of the Board of Managers. When swing pricing
is applied. the NAV of the relevant Portfolio’s shares will be
adjnsted up or down, in an amount penerally not 1o exceed 2%
of the relevant NAV, 5o that the transacton costs incurred due o
the purchase and redemption activity are bome by the investors
transacting in the Portfolio’s shares, rather than the Portfolio
itself. This adjustment is intended to minimize dilotion of
the valee of shareholders’ investment in shares of a Portfolio
brought on by ransactions in the Portfolio™s shares.

The recent and unprecedented financial market conditions
linked o the COVID-19 cmisis led o a widening of bid/
offer spreads of certain securities and consequently higher
iransaction costs for the Fund. The Swing Pricing Commities
beligves that the current swing pricing thresholds of generally
up to 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the intepests of the Fund's Shareholders in the
event of redemption and subscription activity. It was resolved
by the Board of Managers, in line with “FAQ CS5F on Swing
Pricing Mechanism”, to allow the Swing Pricing Commitiee to

go bevond the Swing Pricing threshold as it deems appropriate
mwmmmmmmwhmw
Shareholders of the Fund are not impacted by the cument
ransaction costs linked to the COVID-19 crizis.

The NAV per Share and the total Net Assets as disclosed in the
Statistical Information are the published NAV per Share and the
total MNet Assers, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilies and Statemnent of Operations
and Changes in Net Assets is the wial NAV excluding any
pertod end swing adjustments.

Al Portfiolios subject to swing pricing swung their NAVS during
ithe reporting period and as of Aungust 31, 2020, the following
Porrfolio swung irs NAV:

- Japan Strategic Valoe Portdfolio.
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NOTE C: Taxes

As 2 Luxembourg fomds commun de plocement (FCP), the Fund
is not subject, under present 1ax laws, to income, withholding
of capital pains taxes in Loxembourg, The Fund is subject to the
Luxembourg raxe dabonnement af the rate of 0.05'% per anmam
calculated and pavable quarterly as the aggregate tofal met
assets on the last day of each calendar quarter. The rate i 0.01%
for share classes reserved o insttutional imvestors within the

meaning of Article 174 of the Law of 2010. Interest, dividends
and capital gains on securities may be subject to withholding or
capital pains taxes in certain countries.

In commection with an invesmment by a Pordolio into a separate
Portfolio, e J'abonnement is waived in an amount egqual to
the Portfolio’s pro rata share of the taxe J ‘abonnemeni accmeed
within the respective share class of the separate Portfolio,

NOTE I Distributions

The Managemens Company does not cumently intend o pay

dividends with respect to the shares for the Global Equity Blend

Portfolio. Therefore, any net income and net realized profits

ammibotable to the Shares will be reflected in the respective

NAV of the Shares,

For Dynamic Diversified Portfolio:

- For class AR shares (and comesponding H shares). the
Management Company intends to declare and make anmmal
dismmibutions. Distributons moy come from pross income
(before reducton for fees and expenses), realized and
urrealized pains and capital amributable to the relevant class.
Distribigtions in excess of nél iCome (grods moome less
fees and expenses) may represent a refum of the investor's
onginal imvestment amount and as such may result inoa
decreass in the NAV per share for the relevant class.

- Forclass A, B, C L5, 51, 5P, 51P, AX, BX, CX and IX
shares (and comesponding H shares) the Managemwnt
Company cumrently does not intend to pay dividends with
mespect to the Shares. Therefore, any net income and net
realized profits armiburable to the Shares will be reflected in
the respective NAV of the Shares.

For Global Value Portfolio:

- ForclassA, B,C. 15,51, 5AGB, 5B GB, S1AGB and 51B
GB shnu{nﬂnmmﬂngﬂshnu} the Management
Company curently does not intend to pay distributions with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares.

- For class AD, BD and 5D shares (and comesponding H

Company
mﬁmmiﬂﬂ:&ﬂmﬁﬂmmpﬂmm
such share classes, and therefore distributions may come
from pross income (before reduction for fees and expenses),
realized and unfealived paine and capital amribatable to the
mlevant class. Dismibutions in excess of net income (gross
income less fees and expenses) may represent a reaamn of the
imvestor's original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

- PForclassA B C LN, SmrISlsl:mu{atﬂpumdmg
H Shares), the Management Company currently does aot
intend to pay dividends with respect to the Shares. Therefore,
any nef income and neq realized profits amributable to the
Shares will be reflected in the respective NAV of the Shares.,

- For class AD and ED shares (and corresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company insends
10 maintain a stable diswibuton rate per share for such

share classes, and therefore distibutions may come from
gross income (before reduction for fees and expenses),
reatized and unrealized gains and capital arriboable 1o the
relevant class, Distributions in excess of net inoome (§T055
income Jess fees and expenses) may represent a reqem of
the invessor’s original invesunent amount and as such may
resuli in 2 decrease in the NAV per share for the relevant
class,

For Sustainable US Themaric Portfolio:

- ForClass A AN, B, C, I IN, §, 51, 51A GB, 518 GB
shares (and comesponding H shares), the Management
Company currently does not intend o pay dividends with
respect 1o the Shares, Therefore, any net income and net
realized profits artributable to the Shares will be reflected in
the respective NAV of the Shares.

- For Class SINN shares, the Manapement Company intends
o declare and pay an annual distribution equal o afl or
suhetampially all of the Porfolio’s net income atributed 1o
such class of Shares,

For Asia Ex-Japan Equity Portfolio:

- Forclass A B.C.L 5 and 51 shares (and comesponding
H shares), the Managemert Company cumrendy does not
intend to pay distributions with respect to the Shares.
artributable to the Shares will be reflected in the respective
NAV of the Shares.

- For class AY and class BY shares, the Management
Company has discreion 1o declare and pay distribations
based on the Portfolio’s met income attributable to each
class of Shares.

- Forclass AD, BD_ED, ID and 5D shares {and comesponding
H shares), the Management Company intends to declare
and pay monthly dismbutions. The Manapement Company
intends to maintxin 3 stable distribution rate per share for
such share classes, and therefore disgibutions may come
from gross income (before reduction for fees and expenses),
reatized and unrealized paing and capital armibatable to the
relevant class. Distmbutions in excess of net inoome (gross
incarme less fees and expenses) may represent a remmm of
the investor's anginal investment amount and 25 such may
result in 2 decrease in the NAV per share for the relevant
class,

For Japan Swraegic Value Portfolio:

For class A, B, C. 1.5, 51 and 2 shares (and corresponding
H shares), the Management Company currentdy does not
intend to pay distributions with respect to the Shares.
Therefore, any nel income and net realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares.
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For class AD, BD and SD shares (and oomesponding H
shares), the Management Company intends (0 declare and
pay monthly dismibutons. The Manapement Company
intends 10 maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unreatized gains and capital atribotable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor's original investment amount and as such may
resull in a decrease in the NAV per share for the relevant
class.

For China Low Volatility Equity Portfolio:

Forclass A, B, C, L 5 and 51 shares, the Management
Company currently does nat intend o pay dividends with

mtﬂ&%.m4WMMMM
ized profits attributable to such Shares will be reflected

in the respective NAV of such Shares,
For class AD and BD shares (and comespanding H shares),

in & decrease in the NV per share for the relevant class,

Fer Short Duration Bond Portfolio:

For class A, AX, B, BX. C, I, 5 and 51 shares (and
comesponding H shares, unless noted otherwise), the
Management Company intends to declare daily and pay
monihly dividends equal to all or substantially all of the
Porfolio’s net income atoribuable to each class of Shares.

For class AJ, AT, BT, CT. IT and NT shares (and

mmdslummmnlsd:hdm:i]mmnrupﬂ:hnh
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The dismibaton rae is o
be denived from gross income (before deduction of fees
and expenses) and dismibutons may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and do not reduce the
distribution raze, the NAV per Shage of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5 I and 51 2 shares (and
comesponding H shares) and S EUR H, S1EUR H, 53GDH
shares, the Management Company currently does not intend
to pay dividends with respect to the Shares. Therefore, any
el income and net realized profits amribistable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Pordolio:

Forclass A, B, C, 1. 1A, J and W shares (and comesponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares.

For class AT, BT, CT, IT, NT, 51D, 51D2 and WT shares
{and comesponding H shares), the Manapemest Company
intends to declare and pay monthly dividends equal to all ot
substantially all of the Portfolio’s net income atribatable o
each class of Shares,

For class IQD and 51QD shares, the Management Company
intends to declare and pay quanerdy dividends equal to all
of substantially all of the Portfolio’s net income attributabile
o the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion

For class AK and CK shares (and corresponding Hﬂlm-s}

the Manz Company intends to declare and

m&nqmlmaﬂoIMﬂIylnpg
msmmmwmmmumof
Shares.

Forclass AA, BA EA IAand SA shares (and comesponding
H shares), the Management Company intends to declare and
make monthly distnbutions. The Manapement Company
intends o maintxin a stable distnibution rate per share for
such share classes. For class AR, shares (and comresponding
H shares), the Management Company intends o declare
and make annumal discributions. For class SHE and SO
shares, the Management Company intends to declare daily
and make monthly dismibutions. The distribution rate is ©
be derived from pross income (before deduction of fees
and expenses) and distributions may also include realized
and unfealized gains and capital sttribitable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses,

For class A2, B2, C2, I2, N2, 5, 51 and W2 shares (and
comesponding H shares), the Management Company
currently does not intend to pay dividends with respect
toy the Shares. Therefore, any net income and net realized
profits anmiburable 1o the Shares will be reflected in the
respective NAV of the Shares.

For American Income Portfolio:

Forclass A, B, C.I.JA,J and W shares (and

H shares), the Management Company intends o declare
daily and pay monthly dividends aqual to all or substantially
all of the Portfolio’s net income attributable to each class of
Shares,

For class AT, BT, CT, IT, LT, NT, 51D, 51D2 and WT
shares (and comesponding H and DUR PH shares), the
Manapement Company intends to daclare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares.

For class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-

armmally dividends equal to all or substantially all of the
Portfolio’s net income arribatable to each class of Shares.
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Forclass AA BA EA, 1A and 54 shares (and cormesponding
1o declare and make monthly dismbutions. For class SHE
shares (and comesponding H shares), the Management

maintain a stable distribution rate per share for such share
classes. For class AR shares (and corresponding H shares),
the Manapement Company intends to declars and make
annual dismibutions. The dismibation rate is o be derived

and distmibutions may also include realized and unrealized
gains and capital armibuable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the NAV per Share of the relevant classes will be reduced
by such fees and expenses.

For ¢lags S1QD shares (and corresponding H shares), the
Manapement Company intends to declare and pay quarterly
dividends equal 1o all ar subsantally all of the Portfolio’s
net income attributable to the class of Shares,

Forclass A2, B2,C2,12, L2, N2, 5, 51 and W2 shares (and
comesponding H and DUR. PH shares), the Management
Company curmently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits aroiburable to the Shares will be reflected in
the respective NAV of the Shares.

For European Income Portfolic:

For class A, B, C and I shares, the Management Company
intends 1o declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s nét income
atiributable to each class of Shares.

For class AT, BT, CT, IT. NT, 51D and WT shares (and
comesponding H shares), the Management Comparny
mtends to declare and pay monthly dividends equal to all or
subatanitially all of the Portfolio’s net income atributable to
each class of Shares.

For class AK and CK shares, the Management Company
intends to declare and pay bi-anmually dividends equal to all
of substantially all of the Portfolio’s net income attributable
to each class of Shares.

For class AA, BA, A, 5A and WA shares (and
comesponding H shares), the Management Company
intends to declare and make monthly distributions. For
class SHK shares (and comesponding H shares), the
Management Company intends to declare daily and make
monthly distributions. The Management Company intends
o maintain a sable disribation rate per share for such
share classes. For class AR shares (and comesponding H
shares), the Management Company intends to declare and
make annual distributions. The distribution rate is 1o be
derived from gross income (before deduction of fees and
expentes) and dismibations may also inclode realized and
unrealized gains and capital attnbutable to such classes
of Shares. Since fees and expenses do not redoce the
distribation rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, 5§, 51 and W2 shares (and
comesponding H shares), the Managemeni Compary
cumently does not intend to pay dividends with respect

194

o the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflacted in the
respective NAV of the Shares.

For Emerping Markers Debt Portfolio:

For elass A B, C and 1 shares (and comesponding H shares),
the Management Company intends to declare daily and pay
monthly dividends equal to all or substantally all of the
Portfolio®s net income arrribatable to each class of Shares.

For class AT, BT, CT, IT and NT shares (and comesponding
H shares), the Management Company intends (o declane
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For class AA, BA, EA and SA shares (and comesponding H
mr.mummwumdsmmm
make monihly distmbutions. The Manapement Company
intends to maintxin a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions.
The distribution rate is to be defived from gross income
({before deduction of fees and expenses) and dismibutions
may also inclnde realized and unrealized gains and capital
atiributable to such classes of Shares. Since fees and
expenses do not reduce the distmibuton rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.
For class A2, B2, C2,I2, N2, 5, 51 and 51 2 shares (and
comesponding H shares), the Manasement Company
cumently does not intend o pay dividends with respect
o the Shares. Therefore, any net income and net realized

For class 51QD shares (and comesponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio®s net income
arributable to the class of Shares.

For Momgage Income Portfolio:

For class A, AN, BX,C, CX I I, 5 and 51X shares,

Portfolio’s net incoms attributable to each class of Shares.

For class AT, ATX, TT, NT and ZT shares, the Managernent
Company intends to declare and pay monthly dividends
eqial to all of sabstantially all of the Pordfolio’s net ihcorme
attributable to each class of Shares.

For class AA, BA EA and SA shares (and comesponding H
ghares), the Manapement Company intends to declare and
make monthly distibutions. The Management Company
intends to maintxin & stable distribution rate per share for
such share classes, For class AR, shares (and comesponding

H shares), the Management Company intends (o declare
and make anrmal disiributions. The distrbuton rae is o

be derived from gross income (before deduction of fees
and expenses) and distmibutions may also include realized
and unrealized gains and capital anributable to such classes
of Shares. Since fees and expensss do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses,
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- Forclass A2, A2X, B2X, C2, C2X, 12, DX, N2 and 51
shares (and comesponding H shares), the Management
Company currenily does not intend o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits atiributable to the Shares will be reflected in
the respective NAV of the Shares.

For Global Bond [T Portfolio:

- For class 51 shares, the Management Company intends
1o declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income atributable to
each class of Shares,

The Management Company also may determine if and o what
extent dividends paid include realized capital gains andfor are
paid oot of capiml amributable o the relevant class of Shares.
To the extent the net income and net realized profits atributable
to these Shares exceed the amount declared payable, the excess
requrm will be reflected in the respective NAV of such Shares.
Dividends may be automatically reinvestad at the election of
the Shareholder.

M E: Management Fee and Other Transactions with
[[=1

The Fund pays the Management Company a management fee.
Under the terms of the Invesmment Management Agreement
from the management fee earned, the Management Company
Pays an investiment management fee (o AllianceBemstein LP.
(the “Investment Manaper ).

The Management Company has volimtarily agreed to bear
certain expenses o the extent necessary to Hmit tofal operating
EXpenses on an annual basis.

These limitations have been set as follows (limitafions expressed
a5 a percentage of the average daily net assets).

ABFCPI- Share Clais. L
Dynamic Diversified Portfolio . Class A 195%
ClassAEUR H 195%
Class AX 190%
Class B 295%
Class BX 290%
Class C 225%
ClassCEURH 2.25%
Class CX 2.200%
ClassI 125%
ClassIEURH 1.25%
Class IX 1.20%
Class 51 EUR H 0.80%
Global Equity Blend
Portholio .. ..ovvvevennnnnns Class A 2.10%
ClassAEURH 210%
Class B 310%
ClassC 255%
Class1 130%
Class 5 0.10%
Class 51 0.30%
Global Value Portfolio ....... Class 5 012%
Class 5 GEPH 012%
Class 51 083%
Class 5D 012%
Emerging Markets Growth
Class 5] 1.20%

ABFCPI- Share Class ]
Sustainable US Thematic
Porfolio .. ............... ClassA 1.75%
Class AAUDH 1.75%
ClassACADH 1.75%
Clas AEURH 1.75%
Class A GBPH 1.75%
Class ASGDH 1.75%
Class AN 1.75%
Class B 2.75%
Class BCAD H{a) 275%
Class C 2%
Class CEURH 2120%
Class I 095%
Class IEUR H 095%
Class 1 GBP 095%
Class IN 055%
Class 5 0.15%
Clasz 51 0.80%
Class 51 JPYH 0.50%
.AmE:—Iime‘.mn]r
Porfolio . cemeaen. Class A 205%

Class AAUDH 1.05%
Class ASGDH 205%
Class AD 205%
Class ADAUDH  205%
ClassADCADH  1.05%
Class ADEURH  205%
Class ADGHPH = 205%
Class ADNZDH  205%
ClssADEMBH 205%
Class ADSGDH  205%
Class ADZARH  105%

Class AY IPY 205%
Class B(b) 3.05%
Class BD 105%

Class BDAUDH  3.05%
ClasBDCADH  305%
Class BDGBPH  3.05%
ClassBDNZDH  305%
Clss BDZARH  305%
Class BY IPY 131%
Class C 250%
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ABFCPI- Share Class L ] ABFCPLH- Share Class L3
Asia Fx-Tapan Equity China Low Volatility Equiry
Portfiolio (continued) ... ... ClassCAUDH  250% Portfolio (continued) ....... Class BD NZD H(d) 2.99%
Class ED 305% Class BD ZAR H{d) 2.99%
Class1 1.25% Class Cle) 2.44%,
ClassIAUDH 125% Class K{f) 119%
Class I GBP 125% Class 5(g) 0.16%
Class ID 125% Class S1(h) 091%
ClassIDAUDH  125%  Shon Duration Bond
Class 5 030% Portfolio ............... . Class A 1.20%
Class SD 030% Class AJEURH  120%
Japan Strategic Value ClassA?SGDH  120%
Portfolio . ................ Class2 135% Class AA 120%
Class & 215% Class AAAUDH  120%
ClasAAUDH  215% Class AACADH  120%
ClassACZEH  215% ClassAAGBPH  120%
Clas AEURH  215% Clas AANZDH  120%
ClassANZDH  215% Clas AASGDH  120%
ClassASGDH  215% Class AT 1.00%
Class AUSDH  215% ClasAREURH  1.20%
Class AD 215% Class AT 1.20%
ClassADAUDH  215% Class ATAUDH  120%
ClassADNZDH  215% ClassATCADH  120%
Class ADUSDH  2.15% Class ATEUR H 1.20%
ClassADZARH  215% Class ATGBPH  120%
Class B 315% ClassATNZDH  120%
Class BD 315% Class AT SGDH 120%
ClasBDAUDH  315% Class AX 1.00%
ClassBDUSDH  3.15% Class B 220%
ClassBDZARH 3.15% Class B2 20%
ClassC 2.60% Class BA 220%
ClassCEURH  250% Class BAAUD Hf) 220%
Class1 1.35% Class BT 220%
ClassIEURH 135% ClassBTAUDH 2
Class 1 USDH 135% ClassBTCADH  220%
Class SEURH 0.15% ClassBTGBPH = 220%
Class 51 0.80% Class BX 1.00%
ClassS1USDH  080% Class C 1.60%
Class 5D 0.15% Class C2 1.60%
China Low Volatility Equity Class C2EURH 1.60%
Portfolio ................ Class Afc) 199% Class1 0575%
ClassAPINH) 199% Class 2 0575%
Class AD(c} 1.99% ClassDAUDH  0575%
Class AD AUD Hig) 1.99% ClassIZEURH 0575%
Class AD CAD Hic) 199% Class IT 0575%
Class AD EUR Hic) 159% ClassITAUDH  0575%
Class AD GBPH(c) 199% Class N2 L70%
Class AD NZD Hic) 159% Class NT L70%
Class AD RMB Hie) 159% Class 5 0.10%
Class AD SGD Hic) 199% Class SEUR H 0.10%
Class AD ZAR Hic) 199% Class S 5GDH 0.10%
Clazs B(d) 1595, Class 512 035%
Class BD(d) 2 999, Class S1 EUR H 035%
Class BD AUD Hid) 299% Class 54 0.10%

Class BD EUR H(d) 2.59%
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AB FCPI
ABFCP Share Class L] ABFCPE- Share Class L
Global High Yield Porfolio ... ClassSEURH 0.10%  American Income Portfolio
Class 51 1.00% {contnued)y . .. .......o00e. ClassEAZARH  2.00%
Class 51D 1.00% ClassI 0.95%
Class SA 0.10% ClassI? 0.95%
Class SHE 0.10% Class 2AUDH 095%
Class 5K 0.75% ClassIZCHFH = 095%
Class 5Q 0.70% ClassDDURPH 095%
American Income Portfolio ... Class A 150% ClassDEURH  095%
Class A2 1.50°% Class 12 5GDH 095%
ClassA2CHFH  150% Class 1A 0.55%
Class A2DURPH  150% ClassIAAUDH  095%
ClassAZEURH  150% Class IT 055%
ClassA2PLNH  150% ClassITAUDH ~ 085%
ClassA?SGDH  150% ClasITCADH  055%
Class AA 1.50% Class ITEUR H 085%
Class AAAUDH 1.500% Clasz ITGEPH 095%
ClassAACADH  150% Class IT JPY 055%
ClassAADURPH  1.50% Class ITJFY H 095%
Class AAEURH 1505 ClassITNZDH ~ 095%
Class AAGRPH  150% ClassITRMBH ~ 095%
Class AANZDH  150% Class ITSGDH 095%
ClassAARMBH  150% Class L2 L05%
Class AASGDH 1.50% Class12AUDH 1.05%
Class AATARH 1.50% Class L25GDH 1.05%
Class AK 1.50% Class LT L05%
Class AKEURH  150% ClassLITAUDH  105%
Class AR EUR 1.50% Class LT 3GDH 1.05%
ClassAREURH  150% Class N2 205%
Claze AT 1.50% Class NT 205%
ClassATAUDH 1505 Class 5 0.15%
ClassATCADH  150% Class 51 0.65%
ClassATDURPH  150% Class 51D 0.65%
Class ATEUR H 1.50% Class 51D2 0.65%
ClassATGEPH  1.50% Class SA 0.15%
ClassATNZDH  150% Class SHE 0.15%
ClassATRMBH  150% Class W 0.95%
ClassATSGDH  150% Class W2 0.95%
Clazs B 20% Class W2 CHF H 095%
Class B2 2.90% ClassW2EURH 085%
Class BA 2.00% Class WT 0.95%
ClassBAAUDH  220% ClassWTAUDH  095%
ClassBAZARH  220% ClusWTEURH 095%
Class BT 2.0% ClassWIGBPH 035%
ClassBTAUDH  2.20% ClassWTSGDH ~ 095%
Class BTCADH  220%  European Income Pordolio ... Class A 141%
ClassBTEURH = 2.20% Class A2 141%
ClassBTGBPH  220% ClassA2CHFH  141%
ClassBTNZDH 2205 ClassA2PINH 1415
ClassC 1.95% Class A2 5GDH 141%
Class C2 1955 ClassA2USDH 1415
ClassC2DURPH  155% Class A4 141%
Class C2ZEUR H 185% Class AAAUDH  141%
Class CT 1955 ClassAAHEDH  141%
Class EA 200% ClassAARMBH  141%
ClassEAAUDH  200% Class AASGDH  141%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI

ABFCPI- Share Clans L ] ABFCPLH Share Class L ]

European Income Pordfolio Emerping Markers Deby

(CORLNEed) . . .. \eveesns, ClassAAUSDH  141% Portfolio (continued) ....... Class AA 1.50%

Class AK 141% ClassAAAUDH  150%
Class AR 141% ClassAACADH  150%
Class AT 141% ClassAAEURH  150%
ClassATAUDH  141% ClassAAGBPH  150%
ClassATSGDH  141% ClassAANZDH  150%
ClassATUSDH  141% ClassAARMBH  150%
Class B 111% ClassAASGDH  150%
Class B2 211% ClassAAZARH  150%
Class BA 211% Class AR EUR 150%
ClassBAAUDH  2.11% Class AT 1.50%
ClassBAUSDH 211% ClassATAUDH  150%
Class BT 211% Class ATCADH 150%
ClassBETAUDH  2.11% ClassATEURH  150%
ClassBETUSDH  211% ClassATGBPH  150%
ClassC 186% Class ATNZDH  150%
Class C2 186% ClassATRMBH  150%
ClassC2USDH  186% ClassATSGDH  150%
Class CK 186% Class B 250%
ClassCTUSDH  136% Class B2 250%
Class I 0.86% Class BA 250%
ClassI? 0.86% ClassBAAUDH  250%
ClassIZAUDH  036% ClassBAZARH  250%
ClassIXCHFH  086% Class BT 250%
ClassDUSDH  086% ClassBETAUDH  250%
ClassIA 0.86% ClassBTCADH  250%
ClassIAHKDH  086% ClassBTEURH = 250%
ClassIASGDH = 086% ClassETGBPH = 250%
ClassIAUSDH ~ 086% ClassBTNZDH = 250%
ClassIT 0.86% Class C 195%
ClassITSGDH ~ 086% Class C2 155%
ClassITUSDH 0.36% Class C2EURH 195%
ClassNTUSDH  196% Class CT 195%
Class 5 0.15% Class EA 200%
Class 51 0.65% ClassEAAUDH 2.00%
ClassSIUSDH  065% ClssEAZARH  200%
Class SID 0.65% Class I 0.95%
Class SAUSDH 0.15% Class 12 095%
Class SHE 0.15% ClssI2CHFH  095%
Class W2 0.86% ClassDDEURH  055%
Class W2CHFH  086% Class IT 0.95%
ClassW2USDH  086% ClassITAUDH  095%
Class WA 0.86% ClassITEURH  095%
ClassWAHKDH 086% ClassITSGDH  095%
ClassWAUSDH  036% Class N2 205%
Class WT 0.86% Class NT 205%
ClassWTSGDH  086% Class S 0.15%
ClassWTUSDH  086% Class SEUR H 0.15%

Fanerging Madkers Class 5 GBPH 0.15%

Pmmmm . ClassA 150% Class 512 0.70%

Class A2 1.50% Class S1 EUR H 0.70%
Class A? CHFH 1.50% Class 51 GBPH 0.70%
ClassA2EURH  150% Class SIQDEURH 0.70%
Class AZPINH 1.50% Class 54 0.15%
ClassA?SGDH  150%
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AR FCPI

ABFCP I Share Class *
Mompage Income Portfolio . ... Class A 1.50%
Class A2 1.30%
Class AXX 125%
Class AA 150%
ClassAAAUDH 1.30%
ClassAARMBH 150%
Class AASGDH 150%
Class AAZARH 150%
Class AR EUR H 150%
Class AT 150%
Class ATAUDH 1.50%
Class AT GBPH 150%
Class AT SGD H 1.50%
Class AX 1.25%
Class B2X 1.70%
Class BA 250%
ClassBAAUDH  250%
ClassBAZAR H 250%
Class BX. 1.70%
ClassC 195%
Class C2 195%
Class C3X 1.70%
Class CX 1.70%
ClassI 0.95%
Class I2 095%
ClasI?EURH 095%
Class I2X 0.70%
ClassITEURH 095%
Class IX 0.70%
Class N2 205%
Class NT 205%
Class 5 0.15%
Class 51 0.65%
Class 51 EUR H 0565%
Class 51 JPY 0.65%
Class 51X 055%
0.15%

5
g
@
BEi

ABFCPI- herne recrrvable
Dymamic Diversified Portfolio $ 222367 -
Global Equity Blend Portfolio 5 5330 23757
Sustainable US Themaric

POmfolio . ....ovnnnnns e 5 19,182 3ps2
Asia Ex-Japan Equity Portfolio ... § 3,032 232
Japan Satepic Value Portfolio ... ¥ 508,196 i
China Low Volatility Equiry

e § 27586 1 el
Short Duration Bond Porifolio $ 152112 100823
Amenican Income Portfolio 5 7 36
Emerzing Markers Debt Portfolio . § - 3407
Mortgage Income Portfolio .. . 5 2461 21119
Expenses borne by the Managemen: Company are included in

the Statement of Operatons and Changes in Net Assets under
“Expense reimbursed of waived . Refmbursement receivable i
included in the Statement of Assets and Liabilities under “Other
receivables” of in “Accroed expenses and other Habilities™.

The Fund also pays the Manasement Company 3 Manasement
company fee.

Specific share classes of each Portfolio pay the Distributor,
a dismbution fee, which is a compensation for providing
distribution-related services to the Fund with respect 1o such
shares.

All of the aforementioned fees are acerued at an annual e on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio’s anmnal rate for their applicable fees
can be found in Table 1 (Pages 206 to 217).

Also, all types of Class B shares are subject to a contingent
deferred zales charge a1 rates of between 000% and 4.50%,
all types of Class C shares are subject to a contingent defemred
sales charge at rates berween 0.00% and 1.00%. Class E and
Class ] shares are subject to a contingent deferred sales charge
al rates berween 0.00% and 3.00%. The actual rate will depend
on the Portfolio and the period of time the shares are held

The Fund compensates it repistrar and transfer agent,
AlbanceBemstein Investor Services, a unit of the Management
Company, for providing personnel and facilies 1o perform
Tegistrar and transfer agency services for the Fund. Such
compensation amounted o $23.576,713 for the vear ended
Angust 31,2020

The Fund compensates the Investment Manager for certain
mmﬂmh?ﬂmmwﬂﬁ:m
of the Pund for sale in cenain

Luxembourg, subject to certain conditions. Sw:hmmn
amounted 1o 5998 950 for the vear ended Anpust 31, 2020 and
is included in “Professional fees™ in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prassen,
sociénd anowyme (of which Mr. Yves Prossen, a manager of the
Management Company, is a partner) for legal services rendeged
1o the Pand. Payments of €42 309 were made for the year ended
Angust 31 2020 and are included in “Professional fees™ in the
Statement of Operations and Changes in Net Assets.
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AR FCPI

The Investment Manaper has not entered info (ransactions m
relation to a placing and'or a new issue in which 2 connected
person bad a marerial interest as a member of the underwitng
syndicate.

All wansactions executed on behalf of the Fund were entered into
in the crdinary course of business and/or nommal commercial
terme. The total asprepate valne of the ransactons of the Fuand
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Sanford C. Bemnstein Ltd. wepe $4.013. Such
wansactions represent less than 0.01% of total wansactions.
There was no commission paid for the vear ended August 31,
2020 on secumities transacions atliving the services of the
affhated Gmms, Sanford C. Bemsien & Co., LLC and Sanford
€. Bemnstein Lid. mummm

invests in AB SICAV I - China A Shares Equity Pontfolio which
is managed by the Management Company. Ghobal High Yield
Portfolio invests in AB SICAV I — Emerging Market Corporate
Debt Portfolio, AB SICAV I - Euro High Yield Portfolio. AB
SICAV I - Asia Income ities Pertfolio, AB SICAV I
- Emerging Markes Local Curency Debt Porfolio, AB SECAV
I-US High Yield Pestfolio and AB SICAV I - Financial Credit
Portfolio, which are manaped by the Management Company.
American Income Portfolio invests in AB SICAV I - US High
Yield Portfolic and AB SICAV I - Asia Income Opporiunities
Pmdnhnwhrhnmwgﬁdhyﬂrh{mamcmmy
Emerging Markets Debt Portfolio imvests in AB SICAV I -
Emerging Market Corporate Debt Portfolic which is managed
by the Managemant Company,

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due solely to having
A cOmmon fvestment sdvisar, common officers, of comman
directors. For the year ended. there were no purchase and sale
ransactions with an affitliated fund_

Igﬂl'!:l-‘:&nl‘.ttm‘ ion Arrangements and Transaction
asts
Draring the period ended Angust 31, 2020, where permitted under
applicable Ly, the Tnvestment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions’ amangemments with brokers relaring
1o Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the invesmment decision making process were received. The
soft commission amangements were entered into on the basis
that the exscution of ransactions on behalf of the Fund will
Ty Cns sy St PeNTing e Sutuite
am ors execution
Mﬂlﬁm Ymmlﬂml
such as the size and nature of brokerage fees.

Additionally, due to the natare of the investment strategy of
certain Pordolios, including where the Invesmment Manager
delegates investment managenvent seqvices to AllianceBemstein
Limited, all costs associated with soft commission armangements
may be “unbundled” and bome by the Investment Manager or
its sub-delegates, if required by applicable law.

The goods and services peceived include specialist industy,
company and consumer research, portfolio and markes analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the amangement must be those which
assist in the provision of investment services 1o the Fund and
may contribute (o an improvement in the Fund’s performance.

For the avoidance of doubt, such poods and services do mot
include mavel, accommodatons, entertainment, general
administrative poods or services, peneral office equipment
or premises, membership fees, employees” salanies or direct
mOTeY PAyIents.

Transaction costs are costs incurmed in the acquisition, issue of
disposal of mansferable securities, money market insraments,

derivatives or other eligible assets. They can inchude bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, mansaction related taxes and other market charges.
They do not include debt premitms of discounts, fnancing
©0sts of internal administrative of bolding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” and “Changes in urwealized appreciation and
{depreciarion) on investmenis” in the Statement of Operations
and Changes in Net Assets. Transaction oosts are excluded
from the Total Expense Ratio and/or expense reimbursemment
calculation,

For the vear ended August 31, 2020, the amount of transaction
gg_:’:mndhye:h[’mﬂohu'u detailed in the following

ABFCPI- Trascactsen couts
Dmamic Diversified Pordfolio. . ... ... .. 5 34525
Global Equity Blend Portfolio. . ...... .. 5 57314
Global Value Portfolio ... ............. § 210131
Emerging Markers Growth Portfolio .. ... 5 3189075
Sustainable US Thematic Portfolio . ..... 8 44485
Asia Ex-Japan Equity Portfolio . ...... .. 5 678B59
Japan Swategic Value Portfolio . ... ... .. ¥ TA4E 345
China Low Volatility Equiry Pordfolio. ... § 294953
Shor Duracion Bond Portfolio. . ... _.... § 27 400
Global High Yield Portfolio. . .......... 5 Ip42435
Amertican Income Portfolio .. .. ........ 5 124422
European Income Portfolio .. .......... €& 41573
Emerging Markers Debt Porefolio .. ... . 5 423069
Mortgage Income Portfolio .. .......... § 1]
Global Bond IT Portfolio . ............. 5 2467
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AR FCPI

NOTE (: Forward Foreign Currency Contracts
Aforward foreign curmency contract is 2 commitment to purchase
or sell a foreign currency at a future date at a negotated forwarnd
rate. The gain of loss arising from the difference berwesn the
original coniract and the closing of such contract is included in
“Realired gains and (losses) on investments, forward foreign
CUFTEnCY contracts, swaps, Enancial futures confracts, options
and cwrrency™ in the Statement of Operations and Changes in
Net Assats.

Fluctuations in the valoe of open forward foreign cumency
congacts are reflected for financial reporting purposes as a
compotent of “Unrealized appreciaton’(depreciation) on
forward coniracts” in the Statement of Assets
e fum:my

One ofr more of 3 Parfolin’s share classes offersd in a
particular currency (each, an "Odffered Currency™ ) may be
bedped to such Offered Comency. Any such share class will
constinue a “Currency Hedged Share Class™, Currency Hedged
Shape Classes aim o provide investors a refum more closely
comrelated o the Pordfolio’s base cumency retum by reducing

the effect of exchange rate fuctuations between the Pordolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such a5 TaNsactlion costs.

The hedging smaregy emploved is designed o redoce, but may
not eliminate, Clfency exposure between the Portfalio’s base
cumency and the relevant Offered Camency.

Risks may arise from the potential inability of a counterparty o
meet the terms of a contract and from onanticipated movemenis

in the value of a foreign carency relative tothe bedged cumency.

Given that there is no segregation of liabilities between the
various share classes within a Porrfolio, there is a remote sk
that, under cemain circumstances, curmency hedging ransactions
in relation to a2 Cumency Hedzed Share Class could resuli in
Habslities which might affect the NAV of the other share classes
of the same Portfohio, in which case assets of the other share
classes of the Pordolioc may be used o cover the Habilities
incurred by such Cumency Hedged Share Class.

The securities in the Fund are sed as collateral for forward

NOTE H: Repurchase Agreements
Repurchase agreements are collateralized by obligations of the
United States, its agencies of therent The
securities underlying the repurchase agreement will be held by
the Depositary at all imes in an amount at least equal to te
repurchase price, inchuding accrued interest.

At August 31, 2020, there were no repurchase agresments.

There was no inferest income arising from  repurchase
apreements during the vear ended Aunpust 31, 2020.

agresments except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells porifolio
assets concumently with an agreement by the Fund to repurchase
the same assets at a later date at a fized price slightly higher than
the sale price. During the reverse repurchase apreement period,
the Fund continues to receive principal and interest payments
on these securities. Generally, the effect of a reverse repurchase
agresment is that the Fund can recover all or most of the cash
invested in the pordfolio securities involved during the term of
the reverse repurchase apreement, while it will be able to keep
the inderest income associated with those portfolio securities.

Such mansactions are advantapeous only if the “intepest
cost” to the Fund of the reverse repurchase transaction, ig.,
the difference between the sale and reparchase price for the
securities, is less than the cost of otherwise obtaining the cash
inwvested in portfolio securities.

Ar August 31, 2020, there were no reverse repurchase
ApTEEmEnts.

There was no interest income arising from reverse repurchase
apresments during the year ended.

NOTE J: Financial Putures Contracts

The Fund may bay or sell fnancial futures contracts, The Fund
bears the market risk that arises from changes in the value of
these financial inscruments. The Fund’s activites in financial

mmnmwmm
which do not result in counterparty credit

At the dme the Fund enters into a financial fmres contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
ransaction 15 effected.

Pursnant to the contract, the Fand agrees to receive from or pay
to the broker an amount of cash equal to the daily Suctuation
in the valoe of the contract. Such receipts Of payments are
known as the variarion margin and are recorded by the Pund
a5 unrealized gains or losses. When the contract is closed, the
Pund records a realized gaim or (hoss) equal to the difference
berween the value of the confract at the mme it was opened and
the time it was closed.

NOTE K: 5wap Transactions
ﬁmphmmmtmwﬁmmmwm
a series of cash Sows & specified intervals based upon or
calculated by refepence 1o changes in specified prices or rates
for a specified amount of an underlying asser or otherwise
determined notional amount. Realized gains and (losses) and

changes in unrealized gans and (losses) on swaps are mcluded
in the Statement of Operations and Changes in Net Asseis
respectively under “Realized gains and (losses) on investments,
m&fmmmmm swaps, financial funmes
conmacts, opdons and curmrency” and as a component of
“Change in unrealized gains and (losses) on swaps.

ml
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AR FCPI

Centrally Cleared Credit Default Swaps

The buyes in a centrally cleared credit default swap agreement
is obliged o pay the seller a periodic stream of payments over
the term of the confract in return for a conftingent payment upon
the cocurmence of a credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agresment in
which each of the parties agree to exchange a series of fixed or
floating interest rate payments based on a notional amount that

SEIVES as a computation basis.

Total Return Swaps

A twtal retun swap is a bilateral agresment in which each

nimepm'!smumerthmgemtma]puiummdm
asset for a series of interest payments based on a

notonal amount that serves as a compuiztion basis.

Credit Default Swaps

The buver in a credit default swap agreement is obliged to pay
the seller a periodic steam of payments over the term of the
contract in returm for a contingent payment upon the oocurrence
of 2 credit event with respect o an underlying reference
obligation.

Interest Rate Swaps

An inierest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate payments based on a notional amonnt that serves
a5 a compatation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partes apree 1o exchangs fined rate payments for foating,
inflation index linked payments based on a notional amount that
SEIVES 45 A compuiation basis.

KOTE L: Option Transactions

The Fund may purchase and write {sell) put and call options
on securites. The risk associated with purchasing an opton
i5 that the Fund pays a premium whethér ot not the option is
exercised. Addinonally, the Fund bears the risk of loss of the
preminm and a change in market valoe shonld the counterpary
not perform under the contract. Put and call options purchased
are acopunted for in the same marner &5 Pordfolio securites.
The cost of securities acquired through the exercise of call
optioms is increased by the preminms paid. The proceeds from
securities sold through the exercise of put options are decrexsad
by the premiums paid.

When the Fund writes an option, the premiom received by the
Fund iz recorded as a lability and is subsequentdy adjosted 1o
the current markes value of the option written.

Premi wved from ! hict .
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated a5 a realized gain, of if the premium received is bess
than the amount paid for the closing purchase wansaction, as a
realized boss.

If a call option iz exercised, the premium received ic added
to the proceeds from the sale of the underlying secumity or
cumency in determining whether the Pund has realized a gain
of loss, B 2 put optioh is exercised. the premibum peceived
reduces the cost basis of te security of cumency purchased by
the Fand. In writing an option, the Fund bears the mariet nisk
of an unfavorable change in the price of the security or cumency
underiying the writen option. Exercise of an option written by
the Fund could resolt in the Fund sélling or buving a security
of currency at & price different from the curent market value.

The Fund may also invest in options on SWap agresments, also
called swaptions, A swaption is an option that gives the buyer
the right, but not e obiligation, bo enter into a swap on a fre
date in exchange for paying a market-based premmivm. A receiver
swaption gives the owner the right to receive the total retun
of a specified asser, peference rate, of Index. A paver swaption
gives the owner the right to pay the total retum of a specified
asset, reference rate, or index. Swaptons also include optons
that alloer an existing swap to be terminated or extended by one

of the counterparties,

NOTE M: Collateral

The following table lisis the cash collateral held bylowed
to broker for certain financial derivative instruments as of
Angusi 31, 2000:

Cazh Heldd Cash Creed

ABFCP - By Broker Te Breker
Crodit SOisse ... .cocuvinnnnn b 50131 31476
Morgan Stanley . . ...§ 603821 311309

Global Equity Blend P‘ul'li‘nlm
Citibank. . ........cc00eueu b 15,190 -
Morgan Stanley. ... ... ... § - L17s

Shor Duration Bond Portfolio. . .

Citibank. . ........cc00e0eie ¥ 1099152 -
Morgan Stanley ..§ 3340430 T35S

Cach Held  Cash Orered

ABFCPI- By Broker  ToBroker
Global High Yield Pordolio

Baclays. . ......coeeiivann 5 110000 -
BMPPaibas .........c0.. 8 - 3213000
Cinbank . ... ......_....5 372520 8567760
Coachiy Suisee ... ............ $ 37500000 =
Goldman Sachs ... .......... § 35090000 36020000
JPadorgan Chase _.. % 64440000 1550000
Morgan Stambey, ... .._.... 5 4788266 274362546
RBS-Natwest Markets ....... L] = 3014000
Standard Chanered Bank .. .. § = 790,000
American Income Portfolio

Bamclays. ......coviveicnis 5 40000 -
Citthank. . ................. 5 42540000 120487371
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ABFCPI
Cash Meld Cash Orwed AMasket Adsrker
AEFCP = By Broker T Brolkor Value of Valoe of
GoldmanSachs............. § 2570000 - Diebivered Feceived
TPMorean Chase ... ... $ 144250000 2440000 2 ABFCPE to Broker froms Braker
Morgan Stanley. . .. 8§ 379003542 779,682 Barclays
European Income Pordfolio . . ... US. Treaswy Bonds.,
Goldman Sachs .. L F 43464 2976718 6.13%, 1171572027 § 4581869 =
Memill Lynch . .. € - 1632300 US. Treasury Bonds,
Emerging Markets Debt Portfolio 7.63%. 02715/2025 $§ 112 -
Bank of America . . ..§ 280000 = C?;ﬂt
an Stanley . . % 45m40 - 15. Treasury Bonds,
umaa Income Portfolio .. .. 6.13%, 1171572027 § 38147703 _
G § 4781373 = US. Treasury Bonds,
i S $ 2011400 - 763%, 02152025 § 400318 =
Goldman Sachs . § 3315000 = US. Treasy Bonds,
JPMorgan Chase ... ........ $ 6323000 - :‘”l 3""'5 WOAN2025 § 30695 -
Morgan Stanley .. 5 8530220 = us
Global Bond IT Portfolio .. . . Treasury Donds,
e £ e 6.00%, 0M15/2026 5113921918 -
M. . ..o oo rvanionives 21509 US. Treasury Bonds,
Morgan Stanley - § 2645 57451 7.63%, 01512025 $ 664512 -
Cash collateral beld by/owed to broker in relation to derivatives ~ Deatsche Bank
it recorded a8 part of "Cash at depositary and broker™ and US. Treasury Bonds,
“Drue to depositary and broker™ in he Statement of /Assets and 6.13%, 1171572027 $ 1440683 i
Lizbiliries. U 5. Treasuy Bonds,
In relation to derivatives held by the Portfolios as ar Aupust 31, 6.63%, 0/15/2027 5§ 87838 -
2020 the following table lists collateral consisting of securities: Goldman Sachs
Market Market US. Treaswy Bonds,
Vahue of Valne of 6.13% 117152027 £ 64567286 “
e mem US. Treasury Bonds,
ABFCPI- i Broker from Braker 625%. 051572030 £127 266,781 -
Short Duration Bond Portfolio. . . US. Treasury Bonds,
Bank of America 6.63%, 0215/2027 $ 17278320 -
US. Treasury Notes, US. Treasury Bonds,
g i 5 _ 261290 7 63%, 071572025 $ 2594306 s
US. Treasury Bonds, 0.38%, 04/30/2025 § 343323 -
8.00%, 111572001 § 256150 s Morgan Stanley
Standard Chartered Bank U5. Teeasay Bonds.
TS Toviery Beinds 6.00%, 021572026 § 279,385,863 v
\ ' " U 5. Treasury Bonds,
u;m T § 266490 6.13%, 1171572027 5 76548358 =
US. Treasury Bonds, US. Treasury Bonds,
800%. 11150021 s 418602 _ 6.75%, 08/15/2026 £292.704 329 &
Global High Yield Pordolio. .. US. Treasury Bonds,
Barnk of America T.50%, 11715/2024 5 TE269375 -
US. Treasury Notes U.S. Treasury Bonds,
US. Treasury Noes, American Income Portfolio .. ...
1.38%, 08/31/2023 $ - 91218 Barclays
US. Treasury Notes, U.S. Treasury Bonds,
1.75%, 06/30/2024 $ - 631201 6.13%, 11152027 $ 10525697 -
2.00%, 0853172021 5 - 353432 US. Treasury Bonds,
6.13%, 1171572027 § 497,607 467 e
203
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
Alsrker Msrker Aarker Adsrker
Value of Valoe of Value of Value of
Collstersl Callsters] Collsperal Collstersl
Dielrvered Recoreed Diebrrered Recorved
ARFCPE e Breker trem Broler ABFCPE- e Broker frens Braler
US, Treasury Bonds, Morgan Stanley
6.50%, 11/15/2026 $ 263348093 = US. Treasury Bonds,
Credit Suisse 6.13%, 111152027 § 40614343 -
US. Treasury Bonds, Global Bond IT Portfolio .. ..., .
6.13%, 11/15°2027 $ 7315508 - Bank of America
US. Treasury Bonds, US. Treasury Notes,
6.25%_ 05/152030 $ 59344057 = 238%, 02/29/2024 3 = 6774
Deutsche Bank Morgan Stanley
USS. Treasury Bonds, US. Treasury Bonds,
6.25%, 057152030 $ 11369981 - §.00%, 117152021 s 6641 =
Goldman Sachs Standard Chartered Bank
USS. Treasury Bonds, US. Treasury Bonds,
6.13%, 111152027 $ 177932879 - 8.00%, 117152021 5 6909 -
USS. Treasury Bonds, UBSAG
6.50%, 11/1572026 $ 2005763 - U S. Treasury Bonds,
8.00%, 11/15/2021 § 10852 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured Joans of its securines. The sk In
lending securities, as with other extensions of credir, consists of
possible loss of rights in the collateral should the bormower fail
financially In addition, a Portfolio will be exposed to the risk that
the sale of any collateral realized upon the bomowes s default will
niot vield proceeds sufficient to replace the loaned securities.

In determining whether to lend securities to a particular bomower,
the Investment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the bomower.

While secumities are on koan, the bormower may pay a Portfolio
concemed any income from the securites. Amenhnm}rm\u
any cash collateral in money market insruments, £aming
additional income, of receive an agreed upon amount of income
from a bommower who has deliversd equivalent collateral,

A Portfolio may have the right to regain record ownership of
loaned secumities of equivaleni securifies In onder fo exercise
ownership righes such 2 voting rights, subscripion rights and
mmmmummmmm
rexsonzble finders”, adminisrarive and other fess In coOMMECToN
with a loan.

For making secured loans of its secunities, 3 Parfolio receives
gross fee income, of which 20% iz paid w the securines lending
agent for providing securities lending services.

For the year ended Angust 31, 2020, the Portfolios eamed a net
fee income, which is presened in Statement of Operations and
Changes in Net Assets under ~Securities lending income, net”,
For the year ended Angust 31, 2020, Brown Brothers Harmiman &
Co. (acting as securities lending apent) eamed a fee of $102323

for providing secunities lending services. This is incloded in
the Staement of Operations and Changes in Net Assets under
“Securities lending income, net”. The value of loaned securities
and related collateral outstanding a5 of Avgust 31, 2020, are as
belerr. The collaseral relates to sscurities hebd on the Pordalios.

Collmeral
ABFCPI- Valwe Markes Vabur
Global Equity Blend Portfolio . .

JPMorgan 5 TR 549 B35,147

JPMorgan § 5628694 5910131
Elmrg,mgh-imts Crowth

Mu'rm L:m:h § 3807510 3997586

JPMorgan 5 279319 293 286
Asia Px-Japan Equity Portfolio

Citigronp Global Markets

Limited b 934,157 1016294

Memill Lynch 5 183 585 193084
Japan Swaegic Value
POROOMO . ... covnnnsnaniinns

Memill Lynch ¥ 174071 533 182775122
China Low Volatility Equiry
Portol0 . ..o vnvs i e

Citigroup Global Markets

Limited 5 353372 B4 3
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AR FCPI

NOTE O: Bank Facility

The Fund has access to an overdsaft facility (the “Facility™),
established with the Depositary, intended to provide for shon-
emitemporary financing if necessary, subject to certain
resirictions, in connection with abnormal redemption activity.

Each Porrfolio of the Fund is limited 1o bommowing 10% of i
Tespective net assets, Bomrowings pursuant to the Facility are
subject to nterest af 2 mutzally agreed upon rate and security
T the underlving aseets of each Partfolio.

NOTE P: tu—biﬂlgemeﬂatm
mu{ Aot 3 permu ﬂtﬁmgm‘te:l-l:m
2 50 I,

may choose (o co-manage assets of certain Ponfolios within or
outside the Fund. In such cases, assets of differsnt Portfiolios will
be managed in commen_ The assets which are co-managed ghall
be referred 0 as a “pool”. These pooling amangements are an
administrative device desipned 1o reduce operational and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entites and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfiolios are pooled for the purposes of
collective management, a record is mainmined of the proporien

of the Asset Pool which i anributable o each respective
participating Portfolio, with a reference o the Portfolio's
original mﬁuhﬂnﬂmﬂcﬁmmﬂtm
of allocation of withdrawals. The entitlements of
each participating Portfolio to the co-managed assets apply ©
each and every line of investments of such poal.

Addidonal investmenss made on behalf of the co-manaped
Portfolios shall be allotted to such Portfolios in accordance
with their respective entiflement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portfolioc.

As of August 31, 2020, the Fund co-manapes the assets of
cemain Pomfolios within the Fund utilizing the following Pools:

Azset Peed Participating Porclfios
Global Bond 1T Portfolio

ACMBemstein-Global Growth Pool ...............oc0neen. Global Equity Blend Portfolio

ACM Global Investments-Global Valee Poal. ... ............ Global Equity Blend Portfolio
Global Value Portfolio
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TasLe 1
FEE ScHEDULE AB FCPI

B e e e e e 1.70% 0.10% Nia 155%
RBORE s i L RS e 1.70% 0.10% NIA 195%
A e 1.40% 0.10% SIA 1.50%
B s N e R R R s G 1.70% 0.10% 1.00% 295%
BE i s e o S e M A T 1.40% 0.10% 1.00% 1.90%
P Wy S A 1.50% 0.10% NIA 22%%
GBI o s i s E 190% 0.10% NIA 225%
D ittt e aeia s aaeiaea 1.70% 0.10% WA 2 0%
| PR e R A e L s 0.50% 0.10% NIA 125%
8= 1 0.90% 0.10% NIA 1.25%
. S R R R B e der b AL ool ot e o s SN 0.70% 0.10% NIA 1.20%
S EUR H e 0.70% 0.01%(E) NIA 0.80%

B R R B L R A 1.60% 0.10% NIA 2.10%
ABCRH ... s s i e i i e e ey 1.60% 0.10% NiA 2.10%
B s srreni st ihene b e S e s ma e o 160% 0.10% 1.00% 3.10%
e L R s R R 205% 0.10% NIA 2355%
B e A NiA 0.01%(8) NiA 0.10%
L oo b e S 0.70% 0.01%(E) NiA 0.80%

B L I S U B I U S 150% 0.10% NIA 185%
ASGDH oot 150% 0.10% NIA 185%
T Y e L R 0.10% NIA 184%
ABRRIOH (. v Sail b svii s ansiod 150% 0.10% NA 185%
T s GRS e 150% 0.10% NIA 185%
AR e s e 150% 0.10% NIA 184%
ADGBPH .....oooviiiniiiiieiiiiiiaeiaeannen.. 150% 0.10% NA 185%
ADSGDN 0o e T 1R 0.10% NIA 184%
ADZARH ©oooveoreees et 150% 0.10% NIA 185%
R N R R S S 0.10% 100% 285%
BD ot 150% 0.10% 1.00% 284%
BOAUDH Lo R 150% 0.10% 100% 284%
BDEURH ...oveitiiiiitiiiiiiiiiiiiiaeaneien.. 150% 0.10% 1.00% 254%
BDZARE ..oooomiiiistininisssrasionrsssenns. 150% 0.10% 1.00% 284%
€ it oweind H e S S S EEh e SRR Bt e o 195% 0.10% NIA 2.30%
P B SRR TR, 0.10% NIA 14%
R T SO R e R NA 0.01%(8) NIA 0.11%
SGBPH ...ttt N/A 001%(8) NIA 0.11%
DRI RO P SR S R 0.01%(8) NA 081%
8D N/A 0.01%(8) NIA 0.11%
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AB FCPI
Mansg Mansg Diserilmsi Teal
Fer Compawy Fee Frex ‘Exprose Ratio*
Emerging Markets Growth Portfolio
Class
A, 1.70% 0.10% NiA 201%
AAUDH 1.70% 0.10% NiA 201%
APILNH 1.70% 0.10% NiA 200%
ARG S R R R R A 1.70% 0.10% WA 201%
BEY i s e e R e R 1.70% 0.10% NA 1.98%
B . 1.70% 0.10% 1.00% 301%
B o e e LD T Ay s B b 215% 0.10% NIA 246%
CAUDH 215% 0.10% NIA 245%
ED .. 1.70% 0.10% 1.00% 301%
Lt 0.590% 0.10% NiA 121%
IAUDH 0.50% 0.10% NiA 1.X0%
1 CHF Hia) 0.590% 0.10% MIA 133%
) G AR b bt R e C o T e 215% 0.10% Nid 245%
5. N/A 0.01%(E) NiA 0.08%
B e e 0.50% 0.01%(E) NiA 1.00%
Sustaimable US Thematic Portfolio
Class
R T R e R T e T T e 1.50% 0.05% NIA 1.75%
AAUDH 1.50% 005% NIA 1.75%
ACADH 150% 0.05% NiA 1.75%
2 L 1.50% 0.05% NiA 1.75%
AGBPH 150% 005% NiA 1.69%
ASGDH 150% 0.05% MIA 1.75%
AN o T R e R S s R s s 1.50% 005% Nid 1.75%
DB i e S 5 o 150% 005% 1.00% 275%
BEAD B & o s i s i 150% 005% 1.00% 2.75%
s e i o B B e A 195% 005% NiA 2.0%
CEURH 195% 005% NIA 2.9%
) R 0.70% 005% NiA 095%
=L - 0.70% 0.05% NiA 095%
1GBP 0.70% 005% NiA 095%
. 0.70% 0.05% NIA 095%
e e o A i n i T B, NiA 0.01%(B) NiA 0.09%
81 ..... 0.65% 0.01%(8) NiA 0.75%
S1IPYH 0.65% 0.01%(E) NIA 0.75%
Asia Ex-Japan Equity Portfolio
Cless
B i o B 1.70% 005% NiA 2.05%
AAUDH 1.70% 005% NIA 205%
ASGDH 1.70% 005% NiA 205%
A e 1.70% 005% NIA 104%
ADAUDH 1.70% 005% N/A 205%
ADCADH 1.70% 0.05% NIA 205%
AR B s ke e i e mmc o m 1.70% 005% WA 24%
ADGEPH 1.70% 005% MNiA 205%
ADNIDH 1.70% 005% NiA 205%
ARRMBH oo i dinid i smis & a o fak ai i 1.70% 005% NiA 204%
ADSGDH .. s 1.70% 005% NiA 2%
ADZARH 1.70% 0.05% NiA 24%
R 1.70% 005% NiA 2.05%
B(c) . 1.70% 005% 1.00% 301%
2 1 1.70% 0.05% 1.00% I
X7
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TasLe 1
FEE SCHEDULE {continued) ABFCPI

Momagement — Alsmagement  Ddscribetes Tl

Asia Ex-Japan Equity Portfolio (continued)

Class
BIVAUE B 2 i wisimmiviny s iy e v e oo 1.70% 005% 1.00% 305%
BIEADE . o inansmmmanasbn s gomm s bn v s mwn s 1.70% 005% 100% 305%
BDGEPH i dvaiieiiaaiide it bk syiadaiia 1.70% 005% 100% 296%
BDVEARH oo e i e R Y 1.70% 005% 1.00% 3%
BY TPY s 145% 005% 02% 252%
T T e S e 2.15% 0.05% NIA 250%
AT o i m m b o mn  mrim m 215% 005% NIA 249%
T e 090% 0.05% A 125%
FRDRED v e e S S e Sl I e L i 0.50% 005% N/A 1.24%
i e v S P B S (O i 0.50% 0.05% NIA 124%
BRARRNEL s e s e S B ek 050% 005% NiA 124%
B et eae e an NiA 0.01%(8) N/A 0.15%
B o e e e B T A R e e 0.30% 0.01%(8) NiA 1.04%
D e aeieaaaiiiiaaaiaaes NIA 0.01%(8) N/A 0.15%

Rocuvvmnim i T T 150% 0.05% NIA 2.06%
AADDH: oo S ATl S I N 150% 0.05% N/A 208%
BUEEICH s s i o S B oo B e i 150% 0.05% NIA 212%
RO . i i e e e b o i 1.50% 0.05% MNIA 208%
BRI e R L e S e 150% 0.05% N/A 2.10%
ASGDH . i 150% 0.05% NIA 210%
SRBENE. Coa i e S R i R 1.50% 0.05% NIA 2.10%
- 150% 0.05% N/A 210%
AR H S R e R 1.50% 005% NiA 210%
ADNEDH ....ccomvnmrivnsernimnins T E T 150% 0.05% NA 2.10%
ADISEN B b DLl L L P 1.50% 0.05% N/A 2.10%
BADEAR L - v st e i e R R AR 150% 0.05% NIA 210%
D T e o A e B 0 150% 0.05% 1.00% 3%
BDURDH o i sl e e o el e L R i 150% 0.05% 1.00% 3 0%
BD AR H ... il 150% 0.05% 1.00% 110%
R e R e A L B 195% 005% NIA 255%
B oy s o gt i ks 195% 005% NA 255%
o s S S i D D R Sl i 13 0.70% 0.05% N/A 127%
EEETRE i v 0.70% 0.05% NiA 19%
FUEDH vl iha s S v e e 0.70% 005% NA 1.30%
SR e i ot S s i ST S B e NiA 0.01%(E) NiA 0.14%
BIMREENH -y e R e e 0.65% 0.01%(8) NA 0.78%
B e e e R ST T e T S T e e TR T B NiA 0.01%(8) NIA 0.15%
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AR FCPI
Misnagennrnr Asnagement Discrilwsee Tiotnl

Fex Comnzpawy Fee Fre Exproce Ratio*
1.70%(e) 005% N/A 1.99%
1.70%(e) 005% NIA 199%
1.70%(e) 005% NiA 199%
1.70%(e) 0.05% NIA 155%
1.70%(e) 005% NiA 199%
1.70%(e) 005% NIA 199%
1.70%(e) 0.05% NiA 195%
1.70%(e) 005% NiA 199%
1.70%(e) 0.05% NIA 199%
1.70%(e) 0.05% NIA 199%
1.70%(e) 005% N/A 199%
1.70%(e) 005% 1.00% 299%
1.70%(e) 0.05% 1.00% 19%
1.70%(e) 005% 100% 199%
1.70%(e) 005% 1.00% 299%
1.70%(e) 0.05% 100% 295%
1.70%(e) 005% 1.00% 299%
215%(0) 0.05% NiA IH%
0.930%(g) 005% NiA 1.15%%
NiA 0.01%(B) NA 0.16%
0.75%h) 0.015(8) WA 0915
0.85% 0.10% NIA 120%
085% 0.10% NiA 1.20%
085% 0.10% N/A 1.20%
0.85% 0.10% NiA L17T%
085% 0.10% NIA 1.9%
085% 0.10% NIA 1.20%
0.85% 0.10% NiA 1. %%
085% 0.10% N/A 1.%0%
085% 0.10% NIA 1.20%
0.85% 0.10% NA 1. X0%
0.65% 0.10% NIA 1.00%
085% 0.10% NIA 1.14%
085% 0.10% NiA 1.20%
085% 010% NIA 1.%%
0.385% 0.10% NIA 1.20%
0.85% 0.10% NiA 1. 0%
085% 010% NIA 1290%
0.85% 0.10% NiA 120%
085% 0.10% NIA 1. X%
065% 0.10% NIA 1.00%
035% 0.10% 1.00% 2.19%
085% 0.10% 1.00% 2.0%
085%% 0.10% 1.00% 218%
0.85% 0.10% 1.00% 2.20%
085% 0.10% 1.00% 2.19%
085% 0.10% 100% 20%
0.85% 0.10% 1.00% 20%
085% 0.10% 100% 2.0%
085% 0.10% NIA 1.00%
125% 0.10% NIA 1.80%

209
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TasLe 1
FEE SCHEDULE (continued) ABFCPI
Misnagennrnr Asnagement Discrilwsee Tiotnl
Fex Comnzpawy Fee Fre Exproce Ratio*

Short Duration Bond Portfolio icontinued)

Class
[ O 125% 0.10% NIA 160%
B - i o e i e e Sk R e e e 1.25% 0.10% NIA 1.60%
L 0325% 0.10% WA 0573%
... 0325% 0.10% /A 0575%
10 2 R B S L 0325% 0.10% NA 0.575%
I2EURH 0325% 0.10% NIA 0.575%
BT T S Pl T el L T s 0325% 0.10% NIA 0.575%
L 0325% 0.10% N/A 0.575%
N2 .. 135% 0.10% N/A 168%
I o A 8 135% 0.10% NiA 1L.70%
g N/A 001%(8) N/A 0.10%
SEURH N/A 0.01%(8) NA 0.10%
R R . B NiA D.01%(E) NiA 0.10%
512..... 0.25% 001%(8) NA 035%
S1EURH 0.25% 0.01%(E) NA 035%
Bl e S s NiA 001%(E) NIA 0.02%

Global High Yield Portfolio®*

Chams
B e e 153%(1) 0.10% N/A 1.75%
ARG 1.53%(1) 0.10% NA 1.75%
BOOCHPH . o i o i w68 1.54%(1) 0.10% NIA 1.75%
AZEURH 1.52%(1) 0.10% NA 175%
A?PLNH 1.46%(1) 0.10% NA 1.69%
S - M e R R o S A G 153%(1) 0.10% NIA 1.75%
AA..... 153%(1) 0.10% NA 1.75%
AAAUDH 1.53%(1) 0.10% NA 1.75%
ARCARH ot b 1.53%(1) 0.10% NA 1.75%
AAEURH 153%1) 0.10% NA 1.75%
AAGBPH 1.53%(1) 0.10% N/A 175%
AANTDH ..ottt 1.53%(1) 0.10% NIA 1.75%
AARMBH 1.53%(1) 0.10% N/A 175%
AASGDH 1.53%(1) 0.10% NIA 1.75%
REFRRHE ., oo s s s s 1.53%(1) 0.10% NIA 1.75%
AE - 1.53%(1) 0.10% NA 1.75%
AKEURH 1.53%(1) 0.10% A 175%
AREORH Looomi s dilibiaiai 1.53%(1) 0.10% NA 1.75%
AT ...... 153%(1) 0.10% N/A 1.75%
ATAUDH 153%(1) 0.10% NIA 1.75%
oo o = 153%(1) 0.10% N/A 1.75%
ATEURH 1.53%(1) 0.10% NA 175%
ATGBPH 1.53%(1) 0.10% NiA 175%
Ftel v 1 - R A S s 1.53%(1) 0.10% NA 1.75%
ATRMBH 153%(1) 0.10% N/A 1.75%
ATSGDH 153%(1) 0.10% NIA 1.75%
- S 153%(1) 0.10% 1.00% 175%
- A i i el i SR 1.53%(1) 0.10% 1.00% 275%
2o L E 1 L e S i I e o v A 1.53%(1) 0.10% 1.00% 275%
BA...... 1.54%(1) 0.10% 1.00% 2.74%
BAAUDH 1.55%(1) 0.10% 1.00% 274%
BAZARH ..ottt 1.55%(1) 0.10% 1.00% 3.74%
B jiicisesomial St s g st 00 1.54%(1) 0.10% 1.00% 275%
BTAUDH 1.53%(1) 0.10% 1.00% 275%
BECADH - R i e R 1.53%(1) 0.10% 1.00% 275%

210
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AR FCPI

Momagement — Alsmagement  Ddscribetes Tl

Global High Yield Portfolio*™ (continued)

Class
BEEUBI: 2 s vy s sy s v v pi s oot 1.53%(1) 0.10% 1.00% 275%
BEGBEH ... cinanimmmauas e s gmmmas s v s asns 153%(1) 0.10% 100% 2.15%
BEMERE i ivniinmiaaiideimivtesae b syiada s 153%(1) 0.10% 100% 2.75%
e r e ramra e n e 1.99%(2) 0.10% NIA 221%
e e S L e R Y 1.99%(2) 0.10% NiA 221%
Lo ) - 1.99%(2) 010% NIA 20%
B S R R s 199%(2) 0.10% NIA 120%
CEEURH . .ouocnemsmnbo s soms s s din s s 1.99%(2) 0.10% NiA 2.19%
o P e 152%(1) 0.10% 050% 225%
BEADPDNE: Cuo il ot i S e Sl I L i 151%(1) 0.10% 0.50% 224%
BRTARE oo it i S e e e R e 1.51%(1) 0.10% 0.50% 224%
R e e TV LN e S S S 0.599%(3) 0.10% NIA 121%
B s S S S e 0.559%(3) 0.10% NiA 121%
1 < 1.00%(3) 0.10% N/A 1.20%
e P UL R O (e 0.99%(3) 0.10% NiA 121%
REURH ... i 0.99%(3) 010% NIA 121%
i o b v O R N 1 R e iy A M 058%(3) 0.10% NiA 121%
BAUDH . . ..c.ccvmvrr s ras s prs e 0.99%(3) 0.10% NiA 120%
s R e e SRR G (e 0.99%(3) 0.10% NA 121%
B2 i smrmon e i, e e oy e 0.95%%(3) 010% NIA 121%
L e 098%(3) 0.10% NIA 121%
TEGARNH .o vomsmin) fudie s imii s A oa  E my 0.59%(3) 010% NiA 121%
I 0 0.5%%(3) 0.10% NIA 121%
TR o s s s s W S i s 0.99%(3) 0.10% NiA 1.20%
il if 4.7 |2 R e e SR Lk R 0.59%(3) 0.10% NIA 121%
F i i g 153%(1) 0.10% 1.00% 2.15%
o EE R PR R Al o W Ef o b S P S - e 205%(4) 010% NIA 230%
NT. L 20854)  010% NA 230%
BEURH .. G e e B NiA 0.01%(8) NA 004%
Bl e e S S S B R e e b 050% 0.01%(8) NiA 054%
- | L e R s Sl el e e T A ., 0.01%(E) MNIA 094%
L 5 e R e A e e NiA 001%(8) WA 04%
BHE e n N/A D.01%(8) NIA 004%
B i R A e S A e R R R 0.65% 0.01%(8) NIA 0.69%

B .. DS0% 001%(8) NIA 0.64%

w

w2

e R S N T R 0.10% N/A 0.96%

................................ e, DT5%(9) 0.10% N/A 093%
WROHMPH ... :ioiiciiliniiion i iais oesiei D795 0.10% NA 099%
WIEURH oo DT5%(9) 0.10% N/A 1.04%
W ol A S 0.75%(9) 0.10% N/A 098%
WTAUDH ..ot DT5%(9) 0.10% WA 0.98%
W CADH .. .o iininaisiinoniovasedantssnaeres.  DI5B09) 0.10% N/A 098%
WEBIREL . v s i kot bmi s S e kel 0.75%(9) 0.10% N/A 101%
T s e s 0.75%(9) 0.10% NA 095%
WTRERE i B e o e 0.10% N/A 101%

m
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TasLe 1
FEE SCHEDULE {continued) ABFCPI

Momagement — Alsmagement  Ddscribetes Tl

Class
Bl oty B i i R A N R e R R 1.10% 0.10% NIA 1.32%
B s i i A o o M 8 1.10% 0.10% NIA 131%
APCHPH, i e diesiva s i die it atia e e e e ey e dom b at 1.10% 0.10% NiA 132%
AZDURPH ... it inarrrararrrannanernnns 1.10% 0.10% NIA 131%
JERME R s R Y 1.10% 0.10% NiA 1.31%
e - 1.10% 010% NIA 133%
R - o R s i 1.10% 0.10% NIA 132%
R o e i ke A 1.10% 0.10% NiA 1.32%
ARAUDE - iasrdiis s asiaa i 1.10% 0.10% NIA 132%
AACADH .....cocvnvrinnans e 1.10% 0.10% A 132%
ARDECPH: L s i S s S L 1.10% 0.10% N/A 131%
AREEIRUE - oo it i S e e i e R e 1.10% 0.10% NiA 132%
BRGHPH .. i s s i basies < i i S 1.10% 0.10% NIA 131%
AAMEDEY - S e ek 1.10% 0.10% NiA 132%
AARMBH . . i eaaan 1.10% 0.10% N/A 133%
ARBOIFH o i s d b T R e ah 1.10% 0.10% NiA 133%
B R - 1.10% 010% NIA 132%
ARPUBRH .....cocvvrmrremesmimnnes e 1.10% 0.10% NiA 1321%
ARPUR - s el IS i e S S M e s bmaies 1.10% 010% NA 130%
ARBUIETH . ocvmimm s s s s s e sy i o 1.10% 010% NIA 132%
B e e e e 1.10% 0.10% NIA 133%
ATRIERB - 5 omgmiiion) fodie s 3iE S S A A e g B iy 1.10% 010% NiA 132%
ATCADH e reas 1.10% 0.10% NIA 132%
MDA s s s W S e i s 1.10% 0.10% NiA 1.31%
8 = 1.10% 010% NIA 132%
g i |- e e S Lk SR 1.10% 0.10% NIA 132%
KIRZINEL v mmminnimim o s o s 1.10% 0.10% NIA 1.32%
FL "L A e r W B b S e - P 1.10% 010% NIA 132%
EBEUSEUVH . oo pot i s e o B 110% 0.10% A 132%
- FEORE R B R R A L R it AR - R 1.10% 0.10% 0.70% 201%
B et e S B B B e R e 1.10% 0.10% 0.70% 201%
B 1.10% 0.10% 0.70% 201%
BANMNH .o it e e e s 1.10% 0.10% 0.70% 201%
BAZARH .. e aan 1.10% 0.10% 0.70% 2001%
BE . Ciimsismnaiimaiinasiiaiina sz L10% 0.10% 0.70% 201%
BTAUDH ... i iaiiiaiancianas 1.10% 0.10% 0.70% 201%
BECAD s i A R 1.10% 0.10% 0.70% 201%
BTEURH ......covvviiiiniminnins b 1.10% 0.10% 0.70% 201%
BEGBEH . .. i idai sl dna il wahsa i 1.10% 0.10% 0.70% 201%
BEEERNH .. ovnnnsomespnnymuisay s nw S s e e s 1.10% 0.10% 0.70% 201%
B R AN L R A T e R b 155% 0.10% NiA 1.T7T%
i a8, e L B A 155% 010% N/A 1.77%
G P . s e o A T S L S R R T 155% 0.10% NIA 1.771%
R RTRE Bl i oo o o 135% 0.10% NIA 1.78%
2 R e ) O P 155% 0.10% NIA 1.77%
EAAUDH ... i e nsinnaninnas 1.10% 0.10% 0.50% 183%
BAFAR R - o i i e 1.10% 0.10% 050% 183%
) R | 1. . .~ 0.10% NiA 0%
| v SR e e M, SRR A A L S R i 055% 0.10% NIA 0TT%
AT . o v s oot o, st e i a2 055% 010% NIA 0TM%
. L 10 - e S e e Sy e e i 055% 0.10% /A 071%
RDURFH .......cccnivevas P e R e B 0535% 0.10% NiA 0.76%
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AR FCPI

Misnagennrnr Asnagement Discrilwsee Tiotnl
Fex Comnzpawy Fee Fre Exproce Ratio*

REURH © oot e, 055% 0.10% N/A 0.77%
T T e R S s ST 055% 0.10% N/A 0.78%
B i e s A A S e s P e T 0.10% N/A 0.76%
TAAUDH . oo D55% 0.10% N/A 0.76%
B e e S 055% 0.10% N/A 077%
TTAUDH - oo 055% 0.10% N/A 0.76%
VECADE e i GeBs e 0.10% NIA 0.77%
TTEURH © oottt et 055% 0.10% WA 0.76%
TPGRRH it s. O 0.10% N/A 0.77%
TTPY e s i e 0.55% 0.10% Nid, 0.77%
g 0 . PRGSO T 0.10% N/A 0.77%
TTNZDH « oo 055% 0.10% N/A 0.76%
WERMBE. o D e s e 055% 0.10% N/A 0.75%
IESEDM i i s s s biat g DOSE 0.10% NA 077%
e 110% 0.10% 0.70% 202%
A B S 050% 0.10% NIA 1.05%
L2AUDH ottt 050% 0.10% NA 1.05%
TSN RS R Dk 0.10% N/A 1.05%
5 . 090% 0.10% N/A 1.05%
301 R LR S SN E USSR 1, 0.10% NA 1.05%
LTSGDH oo D50% 0.10% NIA 1.05%
W R S R 165% 0.10% N/A 187%
NT e 165% 0.10% NA 187%
B NIA 0.01%(8) NIA 0.04%
B 0.50% 001%(8) N/A 054%
SID oo D50% 0.01%(8) NA 0.54%
S E s e e R T 1A 001%8) NIA 057%
B e N/A 0.01%(8) WA 0.04%
BHE s s e e e a1 N/A 0.01%(8) N/A 0.04%
W 039%(10)  010% NIA 061%
SR R AR L 039%(10)  0.10% N/A 061%
W2CHFH oo, D39%Q0)  010% N/A 061%
WOBHRE it B S OO DS NIA 061%
W i st i nraeas,  DAPROE G N/A 0.60%
WTAUDH .o, D39%(10)  0.10% WA 0.62%
WTEHRE Coicias i it s s pie 039%(10)  0.10% NIA 061%
WTGBPH ..ot eeieiaeeeeee, D39%(10)  0.10% NA 058%
WISGDH o i A s %O O NIA 0.60%

Clesx
B i i AL R R 1.10% 0.10% NiA 135%
B U b e N e e i P vl 1.10% 0.10% NIA 1.35%
ARCHE R oo oo v s e i S s B e s 1.10% 0.10% NIA 136%
AEBIMH - i St bk e e R 1.10% 0.10% NIA 131%
AZROIH i v T e e e 1.10% 0.10% NiA 1.H4%
. 1.10% 0.10% NIA 135%
RAcc o i e s e e S 1L.10% 0.10% NiA 134%
AAAUDH ... i a i i 1.10% 0.10% NIA 134%
AR H s e e e TR R 1.10% 0.10% NiA 134%
AARFRMIBEH ... ...ccvreirammemmms e sy e 1.10% 0.10% NiA 136%
ARSGEHE - R R e e i e e 1.10% 0.10% NA 1.M%
BARIBIVH oo s s s S S R Y 8 1.10% 0.10% NIA 133%
AR G R R AN B R PR R F TR 1.10% 0.10% NIA 135%
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TasLe 1
FEE SCHEDULE {continued) ABFCPI

Momagement — Alsmagement  Ddscribetes Tl

Eurcpean Income Portfolio (continwed)

BB s s i i e Y R e R 1.10% 0.10% NIA 136%
B i i o 8 1L10% 0.10% NA 135%
ATAUDE — i ieioniieinainil b b bns s i e n o 1.10% 0.10% NA 135%
ATSGDH ... e 1.10% 0.10% NIA 134%
Fo e R R Sy PR Ay P e O 1.10% 0.10% N/A 135%
B oo 1.10% 0.10% 0.70% 2.05%
B L s B A s A 1.10% 0.10% 0.70% 204%
B o mnimm s ki e e, i e 1.10% 0.10% 0.70% 204%
BAAMIWN - s e s aie a8 1.10% 0.10% 0.70% 1%
BAVSDH .....cconvemininas A A A 1.10% 0.10% 0.70% 204%
Bl e o sl s A et S I U S 1.10% 0.10% 0.70% 14%
BEARINE - oo msiica ¥ s i g vesis S S e Wi 1.10% 0.10% 0.70% 24%
BENEDE s e s St iy 1.10% 0.10% 0.70% 204%
e s e e e o e L S s 155% 0.10% NA 1L.B0%
B e iaeeacrieameiaasenemeeaeanmrnnan 155% 0.10% NIA 1.78%
ek 10 SR S S e A e 155% 0.10% NA LTT%
O i iiiiiiiiiiieiaiaeaas 155% 0.10% N/A 1.80%
G o e S R G i = 155% 0.10% NIA 1.78%
L aim s mpimimt maacsim s ik ot m et A A 055% 0.10% NIA 0.80%
i s S R S s S i i 055% 0.10% N/A 0.79%
BN oo simmon v s i o L e i o' 055% 0.10% NiA 081%
BOGHEH i s s il 0.55% 0.10% NA 0. 9%
EXUTERNI: s T, A0 i 055% 0.10% NIA 0.T1%
7 055% 0.10% NA 0.78%
EAHRDGH i o e o e T L R i 055% 0.10% NA 0.76%
TASGDH ..l 055% 0.10% NIA 078%
PR B o s e B L 0.55% 0.10% NIA 07T1%
BT b g i o g kot 055% 0.10% NA 0.79%
IFSEDE s o B dta aiaiaas 055% 0.10% N/A 0.79%
410 3 7 AU RO ST PRI | . . | 0.10% NIA 0.75%
MILBEME - et i e bl D S N i 1.65% 0.10% N/A 1.90%
B P A S e B S e NiA 0.01%(E) NIA 007%
Bl s i et A b b i e e e 050% 0.01%(8) NiA 0.55%
AR sy s e e i 050% 0.01%(8) NA 057%
3 | 1 R 050% 0.01%(8) NA 0.56%
SAUBDH ::iiiciacissimiiiiiacininiiinisesoranns NiA 0.01%(E) NiA 007%
SHE i NIA 0.01%(8) NIA 007%
R A S R T L 035%(10) 0.10% NiA 0.66%
W2LHPH .....cocvmaumvasenamanyas bt 0.35%(10) 0.10% NIA 0.66%
WREEDE - R e s ] e 035%(10) 0.10% N/A 055%
WL . o o s s i R R e e R A i 0.35%(10) 0.10% NiA 0.66%
WAHEDH ... iiiiiescdaanas P St 0.35%(10) 0.10% NA 0.63%
WVUISENEN o s w0 A 035%(10) 0.10% NiA 0.61%
W o e L A S i RS R i 035%(10) 0.10% NA 0.66%
WELIOENEL o o i i e o e i 0.37%(10) 0.10% N/A 0.66%
W IEENEL i i i o o i s 0, 035%(10) 0.10% NiA 082%

Class
e A N O S S A 1.10% 005% NiA 13H4%
B o i e 1.10% 0.05% NiA 133%
b £ 51 i sy JE el e e R - o e R 1.10% 005% NA 131%
BEBRIREY o vnnnsome s s s e R R 8 1.10% 0.05% NIA 133%
L B e 1.10% 0.05% NIA 1.36%
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AR FCPI

Momagement — Alsmagement  Ddscribetes Tl

AZSGDH oottt e, 110% 005% NA 1.34%
T e S o O 110% 005% NIA 1.4%
P T - R A O T 1 0.05% N/A 133%
AACADH ... 110% 0.05% N/A 133%
ARBORH .\ ity ool e 110% 005% N/A 133%
AAGBPH ... 110% 0.05% NIA 145
RENEDH 0t e s i 005% NIA 1.34%
AARMBH ..ottt 110% 005% WA 1.33%
F T S e i L T 005% N/A 131%
AAFARH .....cvcvnviininas e 1.10% 0.05% Nid, 133%
OO s G D I R 005% N/A 133%
AT oot 110% 0.05% NA 133%
BUAHDE - v o Bae S 1.10% 005% NIA 133%
BOCRDE . ouoiiininiasais s sssat g 1I0% 005% N/A 133%
ATEURH ..o, 110% 0.05% WA 133%
Py T I e e 110% 005% NIA 1.34%
ATNZDH ...t 110% 0.05% A 133%
MBNBH 5 AR A T 0.05% NA 1.34%
ATSGDH ......ooovvvinaninennnn.. e 1.10% 005% WA 133%
B e i e e 110% 0035% 100% 233%
B . 110% 005% 100% 233%
B 110% 005% 100% 2335
BAAUDH ...t iiiieiiiiin e, 110% 005% 1.00% 232%
BAZARH ..o, 110% 0.05% 100% 233%
B s e e i L i 110% 005% 1.00% 233%
BTAUDH ... 110% 0.05% 1.00% 233%
BECADR oo aninnr e s T 005% 100% 234%
BTEURH ..ooooimiiniiie e 110% 005% 100% 132%
BEGEBE - o s o s e a8 110% 005% 1.00% 233%
=3 et - 1.10% 0.05% 1.00% 11%
O e i S S 155% 005% N/A 1.75%
€2 e, 155% 0.05% N/A 1.79%
oo . SR B e S F T 005% NIA 177%
B8 i S R A SR A 155% 005% N/A 1.78%
R & | . - 005% 050% 1.86%
BARHDH “:oiicciacs fi et s sole s 110% 005% 0.50% 1.86%
BAZARH ... ittt i, 110% 005% 0.50% 1.86%
[ R o e S e L T 0.05% N/A 0.79%
B 055% 005% NIA 0.78%
Lo, | R R T e NS gl 055% 005% N/A 0.76%
BEURH oo, D%5% 0.05% WA 0.75%
PP e ST 055% 005% N/A 0.73%
TTAUDH .ot D55% 0.05% NA 0.77%
FEEIR . oo i i 055% 005% N/A 0.79%
PERBII o s i iy e e o 055% 0.05% N/A 0.76%
R S e BN P 165% 005% NA 188%
et R R e e S e L T 005% N/A 189%
L N/A 0.01%(8) NIA 0.10%
SRR o v e s s A NiA 0.01%(8) N/A 0.05%
SOBPH o NIA 001%(8) NIA 005%
L e R R R R L i 055% 0.01%(E) N/A 0.63%
SIBURH .ot 055% 0.01%(E) WA 0.60%
1 Ee . ] e R S T 0.01%(8) N/A 0.60%
SIGDEURH ............... e S R 0355% 0.01%(8) NIA 0.64%
R R S SR R i N/A 0.01%(E) NA 0.05%
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TasLe 1
FEE SCHEDULE {continued) ABFCPI

Misnagenarnr Asnagement Dscrilvsse Tial
Fre Comzpawy Fee Frz Exproce Ratio*

1.10% 0.05% NIA 132%
B e o o e i I 8 1.10% 005% NA 132%
P e W Gt e RV S M Py - e . 1.05%(3) 0.05% NA 125%
F T 0 E L e i Lo P Sy i e e 1.10% 005% NA 131%
A < e S e A 1.10% 0.05% NIA 132%
ARLZARH ..oovvrvnm i A A A 1.10% 0.05% NiA 131%
L — i A A 1.10% 0.05% NIA 132%
ATREENEY ol o sdaid el S 1.10% 0.05% N/A 132%
BTGP o i v ¥ S5 s e RS Wi 1.10% 0.05% NIA 132%
BUSBDH .. iiiicvmm iy i b e e i o 1L10% 0.05% MNIA 131%
AR e e R e L e S 1.05%(3) 0.05% N/A 125%
Bl i e R 110% 0.05% 1.00% 2.31%
BAAUDH ... i 1.10% 0.05% 1.00% 230%
B e o mim b 1.05%(3) 0.05% 045% 1.70%
O s R e s S R S S e S 155% 005% N/A 1.71%
| 7 I PSR SR R R S PSR e 1.50%(8) 0.05% NA 1.0%
i, 0, O 8 i 1.50%(6) 0.05% NIA 1.70%
Lo e eaaeaaan 055% 0:05% NA 0.71%
D i i G e e A e L R 055% 0.05% NA 0.TT%
L L - 055% 0.05% NIA 0.72%
IEEEE o i m i s it s dararn s s, 055% 005% NA 0.72%
s s e S i e D R i i 13 0.50%(T) 0.05% N/A 0. 0%
-0 VTSNS UUPURSSPNUU TR 1 ., 0.05% NiA 1.86%
B e L Al o e e el N P 1.65% 0.05% NA 1.88%
B T S R e B R s NiA 0.01%(E) NiA 0.08%
B e e e e b e e e 050% 0.01%(E) NIA 0.58%
ALBUEEH oo e i e e 050% 0.01%(8) NA 0.59%
3 2 RN 050% 0.01%(8) NA 0.60%
] b S e e B R S 0.50% 0.01%(E) NiA 045%
A i iiaiiiiieiiiiiiaeaeaas NIA 0.01%(8) N/A 0.09%

S R e R R R A e 045% 0.01%(8) N/A 1.06%

*  Unsudited. The TER caleulation follows the puidelines as owtbned by SFAMA 16 May 2008.
i mummmmuuﬁmmmmummnmﬂmm?' furds manaped by the Ieve senes
Hngﬁ:ﬂ:ﬂ#ﬂhnhmnfﬁmmh.mmhﬂm sbonnement of the Portfolio to avaid

(&) Share claas Byuidaed on July 21, 2000,

) Share class Liquidated oo Aprl 17, 2020,

(¢} Share class liquidated on July 28, 2020

(@) Share class liguidsed on Sepiemiber 20, 2019

(e) Chanped during the year from 200% up to $300,000,000 and 1.70°% oo the excess of $300 000,000, to 1.70%, effective after May 20, 2020.
(B Chanped during the vear from 2 45% up to $300,000/000 and 2.15% on the excers of $300,000,000, to 215%, effective afier May 29, 2020,
() Chanped during the vear from 1 20°% up 1o $300,000 000 and 0 0% on the excess of $300,000,000, 10 0.90%, effective after May 29, 2020,
(h) Chasped during the yesr from 0.90°% 1o 0.75%, effective after May 20, 2000,

i 11
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Marspement Fees for the period age reflected ot their effective rawe a3 determined by the fallowing:

(1) 1.70% upto §5,000.000,000 and 1.50% on the cxcess of §5,000,000 000, The consecutive foe Levels will apply to the et assets of the Portfodio.

(3 215% upto 55000000000 and 1.95% oo the cxcess of $5.000,000,000. The consecutive foc levels will apply i the net ascts of the Portfolio.

(1) 115% upita §5,000,000,000 and 0.95% on the exeess of §35,000,000 000, The comecutive foe levels will apply to the net assets of the Portfolio.

(4) 225% upto §5,000,000,000 and 2.05% on the excess of §5,000,000,000. The conecutve fee levels will apply o the net assets of the Portfadio.

5 lmwilmﬂqulmﬁmummmmmmuﬂﬁmm:msutmmm.mmmﬁwmmuﬂlmum
et af the Portfolio.

(&) 1.30% upto $100 000,000, 1 45% on the newr $100,000,000 snd 1 40% on the excess of $300,000 000, The comecutive fee levels will apply 1o the:
ot assets of the Pordfolio

(M 050% upta $100,000 000, 0.45% on the mexr $100,000,000 and 0.40% on the exsess of $200.000,000. The comseoutive fee bevels will spply o the
ot assets of the Pordficlio

Marspement Conpany Fees
(2) Asnual fee equal to the Jesser of 350,000 cr 0.01% of average daily NAV.

Maxinmen Management Fee &5 disclosed m the prospecus of the Fund
# Upwol15%
(100 Up w0355

n7
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TaBLE 2
Porrrovrio TURNOVER AB FCPI

Turmever*
ABFCPI-
e DA PO . oo o o e B i o R A T SR 111.70%
Cxiohal Poiry Blend Parbaliey. . e L S i e i e R S L S S 50.82%
R R O . S e i L S i D S P 5091%
Asia Bx-Japan Equity Portfolio - . .. . . e 4TS
Global Fitgh VRl POROB . - oo v i G m v e o e B R s B i e e A e e S e 58.11%
h e e R LR SR L e e I o A S oA L A T et 48.38%
PO T P - - o o oo e Wi o r o B R K B B o A i B, o T, 32.14%
Emerping Markets Debt Portfolio .. ... ..o i it i i s 92.37%

¢ Ussadited, Calcilited in acccrdance with ACPA pisdebines Average murket valie of secisities fof the period b caleulited based o8 month end

218
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2021 12
23,564,196,289 2,710,353,857
1,052,483,591 121,056,663
22,511,712,698 2,589,297,195
32,469,605
11.66 973
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2021 12
16,300,000 21
163,000 33,000 B 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration__policy
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2013

UcITs u

AlIF

2021

S
2009 65 EC
2010 101
Ucl
2011
AIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2009 13
UCITS
2011 61 EU
AlIF
2013
SPV
UCITS UCI AIF
UCITS UCI
2013
2013
AIF
600 310 320
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18

4,952,231,541.

18

540,938,903

.48

32,144,892.

68

1,720,055,632.

94

403,697.

84

1,684,182,656.

85

444,331,514.

61

23,588,444,697.

23

23,491,529,073.

15

363,000,477.

52

173,389,457

.46

1,046,169,831.

50

38,228,412,838.

25

22,375,944,519

.47

29,538,393.

17

867,678,628.

62

14,333,759,710.

00

392,653,492.

36

71

1,305,051,497.

97

191,617,095.

75

56,877,482.

82

1,927,107,670

.43

7,665,154

18

7,710,536,634.

11

1,925,040,896.

82

6,529,805,935.

69

165,666,710,221.

01

327,936,403.

14

82,478,752.

16

183,345,361.

13

149,412,334.

02

983,716,757.

93

31,232,238,561.

33

1,786,329,097.

93

16

10

4,098,885,252.

68
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131

23 103

2021 12 30
130.51
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2020 2019
43,879,948 5,726,772 37,404,060 4,881,604
3 3,051,071 398,195
2,3 459,417 59,959 34,600 4,516
2,4 369,460 48,218 369,460 48,218
2,4 40,000,000 5,220,400 37,000,000 4,828,870
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2020 2019
186,527,055 24,343,646 179,842,693 23,471,270
2,5 105,933,430 13,825,372 102,913,303 13,431,215
2,6 3,582,109 467,501 528,991 69,039
2,7 2,133,568 278,452 6,736,636 879,198
2,8 260,344 33,977 236,528 30,869
74,503,249 9,723,419 69,408,603 9,058,517
9 114,355 14,924 18,632 2,432
230,407,003 30,070,418 217,246,753 28,352,874
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2020 2019
10 79,405,086 10,363,158 78,042,578 10,185,337
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,975,700 1,693,459 15,821,350 2,064,844
10 36,903,775 4,816,312 43,947,769 5,735,623
10 25,157,476 3,283,302 21,905,324 2,858,864

10 (17,000, 000) (2,218,670)  (25,000,000) (3,262,750)

151,001,917 19,707,260 139,204,175 18,167,537
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2020 2019
2,15 83,068,403 10,841,257 85,528,034 11,162,264
2,16 63,073,089 8,231,669 51,672,169 6,743,735
2,17 1,491,389 194,641 865,833 113,000
272,119 35,514 242,152 31,603
2 3,096,917 404,179 895,987 116,935
230,407,003 30,070,418 217,246,753 28,352,874
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14
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16
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19

20
21,22

2,3

24
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26
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2020

2019

987,962,068

1,339,555

(919,665,977)
(16,594,817)
(14,581,571)

(1,441,737)

(571,509)

(408,459)

(19,211,695)

128,938,929

174,825

(120,025,607)
(2,165,790)
(1,903,041)

(188,161)

(74,588)

(53,308)

(2,507,318)

903,752,172

145,444

(856,116,214)
(5,572,289)
(4,424,139)

(456,959)

(691,191)

(29,938)

(13,309,926)

117,948,696

18,982

(111,731,727)
(727,239)
(577,394)

(59,638)

(90,207)

(3,907)

(1,737,078)

483 63
6,255,735 816,436 6,981,402 911,143
(6,288,243) (820,679) (6,667,980) (870,238)
(8,231,174) (1,074,251) (7,320,547) (955,405)
25,157,476 3,283,302 21,862,124 2,853,226

43,200 5,638
25,157,476 3,283,302 21,905,324 2,858,864
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31

responsabilité limitée

EU 2009 65 EC

2010 12 17
2010 101
2006
79.75
20.25

D.C.20549

2010

2020
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2011 11
2019
UCITS
101
UCl
2013 12
EU 2011 61 EU
AIF
2013
2453
12 31
130,000
33,000
1345
12
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2020
2020
2020 28

2020 24

AB 2020 11
AB
2020
2020

2002 12 19

10
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VAT

20 33

6,732,488
166,895
348,216
100,781

7,348,380

(6,697,888)

(48,798)

(115,928)

(26,349)

(6,888,963)
34,600
334,018

125,399

3,383,208
3,383,208

(332,137)
(332,137)

3,051,071
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,400,066 66,002
SCB LTD
37,000,000
3,000,000
40,000,000
2020 12 29 40,000,000
0.01 2021 26
2020 2019
101,609,386 97,077,022
2,064,310 2,000,875
2,259,734 3,835,406

105,933,430 102,913,303
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2020 12 31 3,582,109
3,936,266 354,157
2020 12 31
2020 1,334,634 2019 6,624,324
2020 2019
103,955 103,955
890
104,845 103,955
104,845 103,955
2020 12 31
11,000,000 6,781,816 2021 15 6,937,316 155,499
2020 12 31
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10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769  (25,000,000) 21,905,324 78,042,578
2,748,619 2,748,619
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
(17,000, 000) (17,000,000)
2014
2015
(4,790,125) 4,790,125
2020
1,944,475  (1,944,475)
25,157,476 25,157,476
2020
12
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
2019 2020 30
2020 30 2020 25
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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16

17

10
2020 12 31
VStG
2014 2015 2020 30
2020 2019
83,068,403 85,528,034
83,068,403 85,528,034
2020 12 31
ABLP 62,386,237
129,388,639
191,774,876 2019 50,373,451
547,440 297,393 21,000 865,833
5,941,043 2,197,372 (21,000) 8,117,415
328,967 328,967
(5,852,181) (1,968,645) (7,820,826)
965,269 526,120 1,491,389
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18
2020 2019
822,244,455 785,421,730
27,834,623 25,484,646
51,323,964 45,830,625
32,479,191 24,336,760
53,824,513 22,678,411
255,322
987,962,068 903,752,172
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2020 12 31 SBU
2020 1,333,337 2019 136,839
20
2020 2019
523,416,418 513,374,448
332,975,988 290,906,631
30,794,380 27,498,375
32,479,191 24,336,760
919,665,977 856,116,214

822,244,455
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21
88 2019 47
2020 2019
2 2
51 45
35
88 47
22
10,675 2019 7,000
23
24
4,310,733 2019 4,763,197 3,382,056
2019 3,017,844
VAT
25
2020 12 112,000
2020 2019
57,328 107,280
9,485 6,200
66,813 113,480
26
27

28
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2020 2019
186,462 186,462
3,728,329 3,581,184
6,781,816 7,382,264
10,696,607 11,149,910
2020 12 22 6,781,816
11,000,000 2021 15
29
2019 2021 covibD 19

30

339/470



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A. Subscribed capital unpaid - -
I, Subseribed capital not ealled - -
Il. Subscribed capital called but unpaid - -

B. Formation axpenses - -

C. Fixed assets 43,879,948 37,404,060
|.  Intangible assets

1. Costs of development & =
2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be shown
under 1.3

b) created by the underaking itself - .

* Enn::;::li;?::h! axientifat it was:acquined Toryamzble 3 3,051,071 -

4. Payments on account and intangible assets under development = =

Il. Tangible fixed assats
1. Land and buildings - -
Plant and machinery . =

2
3. Other fixtures and filtings, tools and equipment 23 458 417 34,600
4, Payments on account and tangible assets in the course of

construction

Ill. Financial assets
1. Shares in affiliated undertakings 24 369,460 369,460

Loans to affiiated undertakings 2.4 40,000,000 37,000,000

2
3. Participating interests - -
4

. Loans to undertakings with which the undertaking is linked by
wirtue of participating interests

Investments held as fixed assets - -
6. Cther loans - -

The accompanying notes form an integral part of these annual accounts.

&
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Notes

Assets (cont.)

D. Current Assets
|. Stocks

1. Raw materals and consumables

2. Work in progress
3. Finished goods and goods for resale
4. Payments on account

Il. Debters

1. Trade debtors

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
2. Amounts owed by affiliated undertakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3, Amounts owed by undertakings with which the undertaking
is linked by virlue of participating interests

a) (becoming due and payable within one year)
b) (becoming due and payable after more than one year)
4, Other deblors

a) (becoming due and payable within one year)
b) (becoming due and payable after more than cne year)
. Investments

1. Shares in affiliated undertakings
2. Orwn shares

3, Other investments
V. Cash at bank and in hand

E. Prepayments

186,527,055

105,933,430

3,582,108

2,133,588

260,344
74,503,249
114,353

179,842,693

102,913,303

528,991

236,528
69,408 603

18,632

230,407,003 217,246,753

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

H LITTRERLE T og) T
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES %nuzg EE'”J:
A. Capital and reserves 10 79,405,086 78,042,578
|.  Subscribed capital 10,11 16,300,000 16,300,000
II.  Share premium account 1012 3438135 3,438,135
Il  Rewvaluation reserve - -

IV. Reserves
Legal reserve 10,13 1,630,000 1,630,000

2. Reserves provided for by the articles of association - -
3. Other reserves, including the fair value resere

a) (other available reserves)

b) {other non-available reserves) 10,14 12,975,700 15,821,250
V. Proft or loss brought forward 10 36,903,775 43,5947 759
VI, Profit or loss for the financial year 10 25,157 476 21,805324
VIl Interim Dividends 10 (17.000,000) (25,000,000)

VIll. Capital investment subsidies - -

B. Provisions
1. Provisions for pensions and similar obligations - -

2. Provdsions for taxation - -

3. Other provisions - -

C. Creditors 151,001,917 139,204,175
1. Debenture Loans

a) Convertible loans

i} (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

b) Mon-convertible loans

i) (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

The accompanying notes form an integral part of these annual accounts.

H
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Balance Sheet as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES (cont.)

2. Amounts owed to credit institutions

a) (becoming due and payable within one year) = =
b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

4, Trade Creditors

a) (becoming due and payable within one year) 215 83,068 403 85,528,034
b) (becoming due and payable after more than cne year) = #
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) {becoming due and payable after more than one year) - -
B, Amounts owed to affiliated undertakings
a) (becoming due and payable within one year) 2,16 53,073,088 91,672,165
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year) - -

b} (becoming due and payable after more than cne year) - -
8. Tax and social security debts

a) Tax authorities 2147 1,491,388 865,833

b) Socal security authorities 272,119 242,152
8. Other creditors

a) (becoming due and payable within one year) 2 3,086,917 885,887

b} (becoming due and payable after more than one year) - =
D. Deferred Income B "

Total (CAPITAL, RESERVES AND LIABILITIES) 230,407,003 217,246,753

The accompanying notes form an integral part of these annual accounts,

_ Page 11 of 28
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

33421158 28,869,249

1. Net tumover

Variation in stocks of finished goods and in work in progress

Work perform ed by the undertaking for its own purposes and
capitalized

Other operaling income
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables

b) Other external expenses
Staff costs

a) Wages and salaries
b) Social security costs

i} (relating to pensions)
iiy (other social security costs)
c) Other staff costs
Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fived assets

b) Inrespect of current assats
Cther operating expenses
Income from participating interests
a) Derived from affliated undertakings
b} Otherincome from paricipating interests

. Income from other investments and loans forming part of the

fived assets
a) Derived from affliated undertakings
by} Otherincome not included undera)

The accompanying notes form an integral part of these annual accounts.
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23

087,962,068

1,339,555

{919,665,977)
(16,584.817)

{14,581 571)
(1,441,737

{571,508)

(408 459)

(19,211,695)

483

2019

EUR
503,752.172

145,444

(856,116,214)
(5.572,289)
(4,424,139)

(455 958)

(881,181)

(29,938)

(13,309,926)
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Profit and Loss account for the year ended December 31, 2020
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Profit and Loss account for the year ended December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

FROFIT AND LOSSE ACCOUNT {cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

bB) Otherinterest and similar income

12. Share of profit or loss of undertakings accounted for under the
equity methad

13, Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Concerning affiliated undertakings
b) Other interest and similar expenses

15, Tax on profit or loss

Profit or loss after taxation

16, Other taxes not shown under items 1 to 16

Profit or loss for the financial year

6,255,735

(6.288,243)

(8,231.174)

25,157,476

25,157,476

6,881,402

(6,667,980)

(7,320,547)
21,862,124

43,200

21,905,324

The accompanying notes form an integral part of these annual accounts,
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 1. General Information

AllianceBemnstein (Luxembourg) 5.2 rl. (the “Company’) was incorporated on July 31, 1990 in Luxembourg, as a imited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was converted
into a private limited company { société & responsabilité imitéa) on April 11, 2011, The purpose ofthe Company, as amended
on February 1, 2019, is:

= the management of Luiembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2} and Annex [l of the Luxembourg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law’™);

+ the performance, for Luxembourg and foreign altemative investment funds ("AIFs”) within the meaming of EU
Directive 2011/61/EU of management functions, administration functions, marketing functions and other
activities related to the assets of AlFs, in aceardance with Article 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altemative investment fund managers (the "2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary dient by- dient basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/or Article 5(4) of the 2013 Law,

The registered office of the Company is established in 2-4. rue Eugéne Ruppert, L-2453 Luxembourg.
The Company's financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as Distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and alternative investment fund manager (the “Funds™).

The Company is owned by a wholly owned subsidiary (AlianceBemstein Holdings Limited) and an indirect wholly-owned
subsidiary (AlllanceBernstein Preferred Limited) of AllianceBernstein L.P., a limited partnership formed in Delaware and
domiciled in Mew York, as follows:

- T8.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;

- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consclidated accounts of AlianceBernstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenue of the Americas, Mew Yaork, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securiies and Exchange Commission Washington, D.C. 20549,

The transfer of business activities from AllianceBernstein Limited to the Company were completed as follows:
+«  [utch representative office: fransfer as of 1 January 2020
+ Swedish branch: transfer as of 1 January 2020
+ [alian representative office: transfer as of 28 January 2020
+ Spanish branch: transfer as of 24 March 2020

Such activities are now performed in each country under a branch of the Company,
AB Europe GmbH merged with the Company on 2 November 2020 and, as part of this cross-border merger, the business

activities conducted by AB Eurcpe GmbH are now conducted under the branch of the Company in Germany (from an
accounting perspective, the German branch is integrated refroactively as of 1 January , 2020).

346/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The consolidated aceounts include the figures of the five Branches acquired in 2020, Accounting
policies and valuation rules are, in addition to the ones laid down by the law, determined and applied by the board of
managers of the Company (the "Board of Managers”).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. Management believes

that the underying assumplions are appropriate and that the annual accounts therefore present the financial position and
results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estmates and judgements are continually evaluated and are based on historical expenence and ather factors,
including expectations of future events that are believed to be reasonable under the crcumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

| Intangible fixed assets

intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

1| Tangible fixed assets

Tangible fixed assets are stated at histarical cost less accumulated depreciation, They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

I} Financial assets
Invesiments held as financial fixed assets are camried at cost less any impairment in value which in the opinicn of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply, The Company’s share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

Y Debtors

Debtors are valued at their nominal value. They are subjedt to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made have ceased to apply.

T
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies ({continued)

Transferable sacurities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustiment is discontinued if the original reason for the value adjustment no longer applies.

V. Darivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts. The Company
records initially derivative financial instruments at cost,

Derivative financial instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vi Foreign currency transiation

The Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of fransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and less
account.

Transactions expressed in curmencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into ELR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates,

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Wihere there s an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vil Prepayments

Prepayments include expenditure incumred during the financial year but relating to a subsequent financial year.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies (continued)

LX. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have oniginated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arige.

A Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued,

X Other Creditors

Other creditors include the ameounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

Al Provision for taxation
Corporate income taxes are charged on profits at the applicable [ocal tax rates, As the Company has a number of overseas

branches, the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been
paid twice on the same profits, the relevant claim for double tax relief will be made.,

ANl Met Turnover

Met turnover is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to collective investment undertakings.

XV,  Value adjustmeants

Value adjustments are deducted directly from the related asset, These value adjusiments are not continued if the reasons
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Tangible assets and Intangible assets

Tangible assets are composed of other ftures and fittings tools and equipment for Luxembourg, Netherands, Italy, Sweden
and Germany, Spain has no fived assets,

Gross book value — opening balance 6,732 488
Additions for the year - Luxembaourg 348 16
Additions for the year — Branches. 100,781
Gross book value — closing balance 7,248,380
Amortization — opening balance (6,697,888)
Amortization for the year - Luxembourg (48,798)
Branch Transfers (115,928)
Amortization for the year - Branches (26,349)
Amortization - closing balance (6,888,963)
Met book value — opening Luxembourg balance 34,600
Met book value — opening Branches balance -
Met book value — closing Branches balance 125,399

Intangible assets are composed of goodwill from Netherlands, Sweden, Spain and Italy. Germany has no Goodwill,

Goodwill - opening balance -
Additions for the year 3,383,208
Goodwill - closing balance 3,383,208
Amortization ~ opening balance :
Amortization for the year (332,137
Amortization — closing balance (332,137)
Met goodwill — opening balance -
Met goodwill — closing balance 3,051,071

m ALt CEE N TN
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets

Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follow.

Shares in affiliated

undertakings
EUR

Gross book value — opming balance 369,460

I'lu h-uolt wduu op-unhq ba.lml:a 369,460

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

; Profit of the
Undertaking's Registered Ownership Last balance ha!a.:';.-l:: :::t dale of la=t financial
Mame (legal form) office Y% sheet date SRR arri: ::'? yeart
= EUR EUR
AllianceBemstein -
(France) S.A.S. Paris 100% December 31, 2020 1,400,066 66,002
*Based on unaudited figures

Loans to affiliated undertakings

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail

SCB LTD Loan

EUR
Opening balance
Closing balance 40,000,000

The Company signed a Loan Agreement of EUR 40,000,000 on the 29th Decem ber 2020 with Sanford C. Bemstein Limited.
The loan is valued at nominal value, Interasts of 0.01% are monthly accrued and will be paid at matunty, on the 26 February

2021,

H

351/470



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 5. Trade debtors

Trade deblors consists of:

Description

Management Company Fee and Management Fee 101,609,386 87,077,022

Intitutional Investment Management Fee ’E;H*l.ﬁ‘ll! :m;ﬁﬁ=i
Transfer Agency Fee 2,259,734 3,835,406
105,933,420 102,213,303

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2020, the total balance owed by affiliated undertakings of EUR 3,582,109 includes net receivable
balances owed by several entities, The gross amounts corresponding to a total receivable balance of EUR 3,936,266 and
a total payable balance of EUR 354,157,

Mote 7. Other debtors

As at December 31, 2020 other debtors are mainly composad of balances receivable from the Funds regarding the fund
invoices paid by the Company on behalf of the funds (2020: EUR 1,334,634, 2019: EUR 6,624,324).
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AllianceBernstein (Luxembourg) S.ar.l.
Mote 8. Other investments and derivative finandal instruments
Other investments

The movements for the year are as follows.

2020 2019

EUR EUR
Gross book value — opening balance 103,955 103,955
Additions for the year 890 -
Grm book value — elosing bnlnnpn 1“.3{5 103,955
Depreciation - opening balance - -
Depreciation for the year - -
Net book value - opening balance - -
Net book value — closing balance 104,845 103,955

Dernvative financial instruments

As gt December 31, 2020 the Company entered into foreign exchange confracts as detailed below:

Currency Amount purchased Cumency Amountsold  Maturity date Fair value  Unrealised gain /

Unrealised (Loss)
(ELRY [ELE)
AUD 11,000,000 EUR 6,781,816 15 January 2021 5,937,316 155,499

Mote 9. Prepayments

As at December 31, 2020 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subseriptions.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 10. Capital and reserves

Subseribed Share Other Profit brought Interim  Prafit for the
Capital Premiom  Legal reserve  reserves foreard Dividead  fimancial year Total
ETR EUR EUR ETR EUR EUR EUR EUR
As at December 51,
019 16,300, 000 3408138 1630000 15831550 43947765 (250000000 21905324 78,041,578
# Cermany Brasch
profit brought fad - - - - 2,748,619 - . 145,619
» Alocation of
prier vear's result - - x : (04,678 25000000 (201.905.324)
» Preference
drvidend - - - - 9,543.58T) - - (9,543,587)
* Interim dividend - . - - - (17,000,000) - {17,000,000)
o 2004, 2015 NWT
& Ad - . . (4,790,125) 4,790,125 . -
® 2020 NWT
allceation 1544275 (1.948.475)
= Profit for the yvear - - - € - - - 3515747 113747
As at December,
00 16,300,000 2438135 1,630,000 12,975,700 3903775 (170000000  ISISTATE 79,405,056

The allocation of the 2019 result was approved by the annual general meeting of the shareholders of the Company held on
April 30, 2020,

The interim ordinary dividend distribution was approved by the circular resolution of the Board of Managers of the Company
held on August 25, 2020 on the basis of an interim position as at 30 June 2020.

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Mumber of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000
Subscription for the year . -
Movements for the year - -
Subscribed capital - closing balance 130,000 33,000
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% ofthe annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed,

As at 31 December 2020, the legal reserve has already reached the legal requirement and no further allocation needed,

Maote 14, Other reserves

Based on the paragraph 8 of Met Wealth Tax law (§8 of V51G) a special Met Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts to five times the envisaged Met Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2014 and 2015 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the
shareholders of the Company held on April 30, 2020.
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 15. Trade creditors

Trade creditors consist of:

2020 2019

Description EUR EUR

Accrued Distributors Fees £3,068,403 85,528,034

Total 83,068,403 85,528,034

All frade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2020, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR G2 386,237 with AllianceBermstein L.P. ("ABLP") and represent net pavable for group sendces rendered,. The gross
amounts coresponding to this set-off between asset and liability tems bebween the Company and AllianceBemstein L.P.
amount o a tofal receivable balance of EUR 129,388 639 and a total payable balance of EUR 191,774,876 (2019 EUR
50,373,451) with AllianceBernstein L.P.) and cther intercompany balances payable to affiliates.

Mote 17, Other creditors

The Other creditors are mainly compaesed of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 547,440 297,393 21,000 865,833
Tax expenses on ordinary activity 5,941,043 2,187 372 {21,000) 8,117,415
Payment (5,852,181} {1.968,645) - (7.820,826)
‘Tax Provisions — Closing Balance 95,269 5261420 - ta9nse
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 18 Met tumowver

The net turnowver is broken down by category of activity as follows:

Description s i
Management Fee 822,244 455 785,421,730
Transfer Agency Fee 27,834 623 25484546
fﬁmag&mﬂ Company Fee 5.1,323,964 45330525
Performance Fee. 32,479,191 24,336,760
Transfer Pricing Revenue 53,824 513 22678411

Total 987,962 068 803,752,172

The net turnover is composed of:

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 60% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPfor the reimbursement of net P&L ofthe Company's distibution strategicbusiness
unit ("SBU") and since 2020 for the reimbursement of the branches,

Mote 19. Other operating income
Az gt December 31, 2020, the amount is mainly composed of the 8% margin on direct operating expenses of the branches

and the 8% margin on direct operating expenses of the distribution SBU net ofthe distribution plan paym ents and distribution
sendce expenses (2020: EUR 1,333,337; 2018; EUR 138,839).

Note 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 523,416,418 513,374 448
Distribution Fee 332,075,988 290,806,631

Management Company Fee 30,754 380 27,498,375
Perfomance Fee 132,478,191 24,336,760
919,665,977 856,116,214

The gross management fee available for retrocession amounted to EUR 822 244 455,

tuu.-tﬂ-rr-'
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 21. Staff costs

The Company employed an average of 88 full time persons during the Reference Period (2019: 47).

They are represented by:

Description Average 2020 Average 2019

Management

Employees Branches

Mote 22. Emoluments, advances and loans granted to the members of the administrative, managerial and
sUpervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Noremunerations were granted to the members of the administrative, managerial and supervisory bodies ctherthan salaries
and wages disclosed in the profit and loss aceount,

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 10,675 (EUR 7,000
in 2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Mote 23, Refated parties transactions

There are no ather related parties than those already disclosed on prévious nates,

Mote 24. Other operating expenses
Other operating expenses include shareholder sendces expenses of EUR 4,310,733 (2019 EUR 4.763,187) and technology

allocations of EUR 3,382 056 (2019: EUR 3.017 844). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable WAT.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.
Mote 25. Auditor's Fees

On Decamber 2020 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description

113,480

Note 26. Other interest and similar income and expensas

This account is mainly composed of foreign exchange gains and losses.

MNote 27. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 28. Offi-balance sheet commitments

The financial commitments are as follows:

Description

Guaranteas and other direct substlitutes for credit 186 462

Leasing {rents not yet pald) D28y
Forward purchase and sale currencies 6,781,816
10,698 60T 11,149,910

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on 22 December 2020 selling
EUR 6,781,818 and buying 11,000,000 Australian Dollars with the contract maturing on 15 January 2021, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Awustralian Dollars distribution fees.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein {Luxembourg) sarl

Mote 29, Significant event during the year

Beginning late in 2018 and continuing through 2021, the outbreak of a coronavirus, which causes the disease known as
COVID-18, expanded into a global pandemic. Growing turmoil from the spread of this coronavirus, and the potential for
enduring and significant adverse impacts on global economies, have driven bouts of increased market volatility, which may
recur as the pandemic and its results continue to unfold,

The Company will continue to monitor the evelving situation and its impact on the financial position of the investment funds
it manages and will adjust operational plans accordingly as the situation warrants.

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Mote 20. Subsequent events

There's no subsequent event to make reference to.
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2021 2020
53,695,824 7,007,842 43,879,948 5,726,772
3 2,881,910 376,118 3,051,071 398,195
2,3 444,454 58,006 459,417 59,959
2,4 369,460 48,218 369,460 48,218
2,4 50,000,000 6,525,500 40,000,000 5,220,400
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2020

161,532,482 21,081,604 186,527,055 24,343,646
80,430,292 10,496,957 105,933,430 13,825,372
322,152 42,044 3,582,109 467,501
3,437,487 448,626 2,133,568 278,452
86,597 11,302 260,344 33,977
76,842,350 10,028,695 74,503,249 9,723,419
413,604 53,979 114,355 14,924
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
10 82,457,956 10,761,588 79,405,086 10,363,158
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,162,400 1,587,315 12,975,700 1,693,459
10 36,330,964 4,741,554 36,903,775 4,816,312
10 12,596,457 1,643,964 25,157,476 3,283,302

10 (17,000,000) (2,218,670)
132,770,350 17,327,858 151,001,917 19,707,260
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2021 2020
2,15 83,669,842 10,919,751 83,068,403 10,841,257
2,16 43,076,461 5,621,909 63,073,089 8,231,669
2,17 607,577 79,295 1,491,389 194,641
243,435 31,771 272,119 35,514
2 5,173,035 675,133 3,096,917 404,179
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
504,227,855 65,806,777 987,962,068 128,938,929
784,627 102,402 1,339,555 174,825

(470,126,048)  (61,356,151)  (919,665,977)  (120,025,607)

(9,744,513) (1,271,756)  (16,594,817) (2,165,790)
(8,636,075) (1,127,004)  (14,581,571) (1,903,041)
(849,982) (110,931) (1,441,737) (188,161)
(258,456) (33,731) (571,509) (74,588)
(234,253) (30,572) (408,459) (53,308)
(8,564,642) (1,117,771)  (19,211,695) (2,507,318)
483 63

4,168,073 543,975 6,255,735 816,436
(4,666,312) (609,000) (6,288,243) (820,679)
(3,248,330) (423,940) (8,231,174) (1,074,251)
12,596,457 1,643,964 25,157,476 3,283,302
12,596,457 1,643,964 25,157,476 3,283,302

366/470



2021 30

31

responsabilité limitée

EU 2009 65 EC

2010 12 17 2010
2010 101
2006
79.75
20.25
TN37203

2020 12

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

1990
2011 11 société a
2019
UCITS
101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF
2013
2453
12 31
130,000
33,000
500 D.C.20549
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financia statements and our report of
the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such interna control as the Board of Managers of the Management

456/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2020, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2020;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 March 2021
Represented by

Rima Adas

465/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020
31

2020 31

CSSF 2016
23 2016 23 I1SAs
2016 23 I1SAs

CSSF
IESBA

466/470



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2016 23 CSSF
I1SAs

2016 23 CSSF ISAs

Cabinet de révision agréé
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2020, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
each of its portfolios as at August 31, 2020, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and |SAs are further
described in the “Responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements’ section
of our report. We are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of

the “réviseur d entreprises agréé€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have

nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no redistic aternative

but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to

continue as a going concern.
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Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme

Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020
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