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AllianceBernstein Luxembourg S.a r.l.

2453
2 4
2-4, rue Eugéne Ruppert, L 2453 Luxembourg, Grand Duchy of

Luxembourg

03 6212 8316

AB FCP 1 Short Duration Bond Portfolio
AJ 24 2,760
2021 12 30

115.02
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AB FCP I - Short Duration Bond Portfolio

Rose
2021 12 15
2021 12 61
AJ AJ

Ad
AllianceBernstein Luxembourg S.a r.l.

Ad 24 2,760

2021 12
30 115.02
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AB FCP 1 -

Short Duration Bond Portfolio Rose
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1990 31

1991 21

1996 16

1997 11 21

1997 12 17 AJ
2003 11 AJ
2006 31

2011 11

2016

2017 24 AJ

2019
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1991
21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
AllianceBernstein L.P.
2016 11 11
2016
18
Brown Brothers Harriman 1996 13
Luxembourg S.C.A.
2016 31 2016
1915 10 1915
1990 31 1915
2010 15
UCITS
2009 13 2009 65 EC
UCITS
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2010 101
UCl
2013 12 2013
2011 2011 61 EU
AlIF
AlF
2010 101 2013
UCITS UCI AlF SPV
UCITS UCI AIF
UCITS UCI AlIF
2010 2013
2010 2013
UCITS UCI AlIF
2010 2013
SPV
1915 600 310
320
2021 12
16,300,000 21
163,000 33,000 130,000
2021 12 30
130.51

1990 31
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2006 31
2011 11
2021 12
130,000
W1J 8AJ 8 79.75
AllianceBernstein Holdings Limited 50
W1J 8AJ 33,000
) ) 20.25
AllianceBernstein Preferred 50
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
2010
2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS
CSSF

CSSF
CSSF
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CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25
EDINET
EDINET
26 198
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CSSF 2010
2011 2011
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2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS

TRS 0 5 25

0 5 10
SFT TRS

MBS MBS
ARMS CMOs ABS
CMBS CDOs

20
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10

25 30 10

OECD
S&P AA Aa
IRSO
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U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10 30
U.S.TIPS
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RMBS
RMBS
RMBS
GNMA
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2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592
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OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS

Administration des Contributions Directes

CRS
CRS Administration

des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEQI 2016

2017 30

CRS OECD

CRS

CRS

CRS
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2021 12

183,685,144.94 35.86
59,324,300.29 11.58
49,811,915.95 9.72
32,918,980.13 6.43
30,415,323.92 5.94
21,763,490.40 4.25
19,306,535.92 3.77
16,923,024.27 3.30
14,493,651.88 2.83

8,573,406.01 1.67
8,349,376.83 1.63
7,426,708.47 1.45
5,970,843.79 1.17
5,140,248.91 1.00
5,102,990.45 1.00
4,100,721.17 0.80
3,365,876.09 0.66
2,367,838.30 0.46
2,296,503.16 0.45
2,114,307.91 0.41
2,100,791.60 0.41
2,050,626.98 0.40
2,038,134.27 0.40
1,577,263.02 0.31
1,431,691.56 0.28
1,135,290.49 0.22
493,784,986.71 96.40

18,465,818.44 3.60

512,250,805.15
58,919

100.00
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30
2021 12

1 | U.S. Treasury Bonds 7.500 2024/11/15 usb 41,488,852 52,117,175 49,190,221 9.60
2 | U.S. Treasury Bonds 7.125 2023/ /15 usb 29,268,018 34,252,790 31,408,241 | 6.13
3 /l\;:tralia Governnent Bond Series 3.250 2025/ /21 AUD 38,100,078 30,998,218 29,646,632 | 5.79
4 | Italy Buoni Poliennali Del Tesoro 4.500 2026/ / EUR 17,719,675 25,494,961 23,693,825 | 4.63
5 20 71 2.200 2024/ /20 JPY 1,983,704,947 20,173,274 18,216,449 3.56
6 20 55 2.000 2022/ /21 JPY  1,987,067,406 17,825,705 17,349,816 | 3.39
7 zzvz\/SZealand Governnent Bond Series 2.750 2025/ /15 NZD 20,753,685 15,506,331 14,493,652 | 2.83
8 20 56 2.000 2022/ /20 JPY 1,563,056,383 14,357,827 13,718,534 2.68
9 D(_eutsche Bundesrepublik Inflation 0.100 2023/ /15 EUR 9,023,669 10,686,463 10,640,705 2.08

Linked Bond Series I L
10 /;:z:ralia Governnent Bond Series 3.000 2025/ /20 AUD 9,615,660 10,683,459 10,434,580 | 2.04
11 | U.S. Treasury Bonds 7.250 2022/ /15 usb 8,719,978 10,129,335 9,083,765 | 1.77
12 | Canadian Government Bond Series A55 8.000 2023/ / CAD 9,876,859 9,140,013 8,585,844 1.68
13 | Italy Buoni Poliennali Del Tesoro 4.500 2024/ / EUR 4,455,015 6,010,288 5,572,871 1.09
14 | U.S. Treasury Notes 0.125 2026/10/15 usb 4,883,208 5,297,716 5,314,798 | 1.04
15 EEZ:ian Federal Bond OFZ Series 7.400 2024/ /17 RUB 394,270,313 5,626,616 5,140,249 1.00
16 | Agricultural Bank of China Ltd. 3.050 2023/10/27 CNH 31,188,031 4,677,550 4,916,839 0.96
17 | Province of British Columbia Canada 4.250 2024/11/27 AUD 4,551,503 3,932,925 3,572,156 0.70
18 Australia & New Zealand Banking 0.450 2023/11/22 EUR 2,621,744 2,961,237 3,027,466 0.59

Group Ltd.
19 Devt_elopment Bank of Japan, Inc. 0.010 2024/10/15 EUR 2,421,946 2,880,563 2,766,579 0.54

Series G
20 | Royal Bank of Canada 0.250 2024/ /29 EUR 2,254,310 2,769,987 2,595,287 | 0.51
21 | Banco Santander SA 2.750 2023/ /12 GBP 1,851,789 2,399,464 2,564,654 | 0.50
22 | Nordic Investment Bank 0.500 2025/11/ EUR 2,190,959 2,673,032 2,563,607 | 0.50
23 | French Republic Government Bond OAT 8.500 2023/ /25 EUR 2,002,856 2,931,315 2,555,544 | 0.50
24 | Stadshypotek AB 0.500 2025/ /11 EUR 2,189,985 2,677,848 2,548,073 | 0.50
25 | Nordic Investment Bank 4.750 2024/ /28 AUD 3,229,910 2,610,288 2,539,384 0.50
26 | Westpac Banking Corp. Series G 0.500 2024/ /17 EUR 2,156,847 2,556,104 2,496,964 | 0.49
27 | GlaxoSmithKline Capital PLC 0.125 2023/ /12 EUR 2,144,177 2,322,083 2,456,272 | 0.48
28 | BPCE SFH SA 2.375 2023/11/29 EUR 2,046,715 2,481,151 2,451,342 0.48
29 | Province of Quebec Canada 9.375 2023/ /16 CAD 2,826,415 2,644,791 2,431,461 0.47
30 :EOVince of Ontario Canada Series 9.500 2022/ /13 CAD 2,923,878 3,057,712 2,420,403 0.47

2021 12

2021 12
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24

2021 12
AJ
AJ
16
791,107 90,993 8.90 1,024
2012
17
621,339 71,466 8.55 983
2013
18
546,147 62,818 8.29 954
2014
19
639,593 73,566 8.04 925
2015
20
923,722 106,247 7.91 910
2016
21
741,149 85,247 7.72 888
2017
22
442,438 50,889 7.53 866
2018
23
570,403 65,608 7.53 866
2019
24
570,961 65,672 7.45 857
2020
25
531,284 61,108 7.30 840
2021
2021 547,557 62,980 7.41 852
537,065 61,773 7.36 847
541,442 62,277 7.36 847
532,526 61,251 7.35 845
551,599 63,445 7.34 844
556,752 64,038 7.32 842
527,911 60,720 7.32 842
531,284 61,108 7.30 840
534,535 61,482 7.28 837
10 524,133 60,286 7.22 830
11 520,975 59,923 7.21 829
12 512,251 58,919 7.20 828
Al 2017 23 2017
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HREEIMDLIU | OO E EMBOHE
(2011 ¥ 12 A%B~2021 F12[*0)

1 O DS s i P
(2 L) CEE L)
12 12
10 10
g L—.—_g_ g
& &
4 ]
o | — 1OSE 0 RESEE LR, B8 =
i AR (BN 5 -

DA B3R BSR BSMIn B
16 0.3387 38.96
17 0.3072 35.33
18 0.2631 30.26
19 0.2076 23.88
20 0.1896 21.81
21 0.1896 21.81
22 0.1896 21.81
23 0.1806 20.77
24 0.1716 19.74
25 0.1716 19.74

68/422




EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 12 AJ
2021 0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
0.0143 1.64
10 0.0143 1.64
11 0.0143 1.64
12 0.0143 1.64
AJ
16 2.37
17 0.50
18 0.04
19 0.51
20 0.74
21 0.01
22 0.01
23 2.40
24 1.22
25 0.29

Al
100x

17
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A A
" 559,870 1,730,607 9,404,979
(559,870) (1,730,607) (9,404,979)
. 30,770 1,034,215 8,401,534
(30,770) (1,034,215) (8,401,534)
5 7,100 988, 760 7,419,874
(7,100) (988,760) (7,419,874)
" 10,220 854,230 6,575,864
(10,220) (854,230) (6,575,864)
2 21,000 418,436 6,178,428
(21,000) (418,436) (6,178,428)
’ 46,590 562,957 5,662,061
(46,590) (562,957) (5,662,061)
” 395,430 424,850 5,632,641
(395,430) (424,850) (5,632,641)
’s 53,060 632,220 5,053,481
(53,060) (632,220) (5,053,481)
o4 16,800 280,650 4,789,631
(16,800) (280,650) (4,789,631)
’s 6,500 317,435 4,478,696
6,500 317,435 4,478,696
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AML 2010
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URL: www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL
https://www._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

AJ
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2021 31

2021 31

509,846,051 58,642,493
11,019,950 1,267,515
4,938,918 568,074
5,781,130 664,946
2,731,713 314,202
0 0
4,153,264 477,708
410,006 47,159
171,249 19,697

0 0

43,765 5,034

0 0

0 0
539,096,046 62,006,827
2,397,698 275,783
122,078 14,041
1,412,094 162,419
0 0

557,554 64,130
884,754 101,764
908,167 104,457

0 0

710,348 81,704
144,164 16,582
674,848 77,621
7,811,705 898,502

531,284,341 61,108,325
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2021 31

18,069,425 2,078,345
1,035,687 119,125
0 0
0 0
19,105,112 2,197,470
3,738,074 429,953
922,556 106,112
485,745 55,870
318,173 36,596
243,156 27,968
7,221 831
166,805 19,186
202,027 23,237
96,553 11,106
0 0
70,184 8,073
6,250,494 718,932
(103,870) (11,947)
6,146,624 706,985
12,958,488 1,490,485
(2,533,139) (291,362)
(1,499) 172)
(18,448, 366) (2,121,931)
(482,368) (55,482)
9,604,476 1,104,707
834,248 95,955
0 0
1,931,840 222,200
(34,713,557) (3,992,753)
(6,894,639) (793,021)
570,960,697 65,671,899
0 0
531,284,341 61,108,325
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2021 31
A 1,582,881
A EUR 16,593
A2 8,741,553
A2 EUR 104,029
A2 EUR H 4,324
A2 HKD 83,617
A2 SGD H 833
AA 301,931
AA AUD H 1,415,656
AA CAD H 665,936
AA GBP H 542,063
AA HKD 882,503
AA NZD H 1,097
AA SGD H 130,770
AJ 4,478,696
AR EUR H 679
AT 8,102,935
AT AUD H 418,941
AT CAD H 64,771
AT EUR 50,215
AT EUR H 10,702
AT GBP H 70,393
AT HKD 178,026
AT NZD H 76,802
AT SGD H 25,779
AX 16,779
B 10,120
B2 EUR 433
BT 8,120
C 368,350
C2 534,004
C2 EIR H 457
1 1,781,934
I EUR 1,258
12 4,031,093
12 AUD H 1,468
12 EUR 717
12 EUR H 1,000,864
IT 357,793
IT AUD H 924
N2 264,356
NT 197,206
S 405,989
S EURH 1,041
S SGD H 833
S12 2,850,322
S1 2 EUR 567
S1 EUR H 1,041

SA 176,783
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$ € HKD SGD AUD
CAD £ NZD

2021 31 2020 31 2019 31

$ 531,284,341 $ 570,960,697 $ 570,402,667
A $  7.59 $ 7.76 $ 7.86
A EUR(1) € 6.43 € 6.50 € 7.15
A2 $ 18.45 $ 18.44 $ 18.25
A2 EUR(L) € 15.63 € 15.46 € 16.60
A2 EUR H € 14.48 € 14.60 € 14.74
A2 HKD(1) HKD 143.56 N/A N/A
A2 SGD H SGD  15.59 SGD  15.58 SGD  15.48
AA $ 11.52 $ 11.94 $ 12.24
AA AUD H AUD  11.34 AUD 11.80 AUD 12.13
AA CAD H CAD 11.58 CAD 12.02 CAD 12.33
AA GBP H £ 11.53 £ 11.99 £ 12.31
AA HKD(1) HKD  89.65 N/A N/A
AA NZD H NZD 11.67 NZD 12.11 NZD 12.44
AA SGD H SGD  11.53 SGD  11.96 SGD  12.26
A $ 7.30 $  7.45 $ 7.53
AR EUR H € 11.95 € 12.39 € 12.85
AT $ 7.58 $  7.76 $ 7.85
AT AUD H AUD 11.81 AUD 12.13 AUD 12.32
AT CAD H CAD 11.98 CAD 12.27 CAD 12.43
AT EUR(L) €  6.42 € 6.50 € 7.14
AT EUR H € 11.60 € 11.88 € 12.05
AT GBP H £ 12.07 £ 12.38 £ 12.54
AT HKD(1) HKD 58.97 N/A N/A
AT NZD H NZD 12.18 NZD 12.47 NZD 12.65
AT SGD H SeD  12.36 SGD  12.65 SeD  12.81
AX $ 6.06 $  6.21 $  6.29
B $ 7.59 $ 7.76 $ 7.86
B2(19) N/A $ 14.52 $ 14.51
B2 EUR(L) € 12.18 € 12.17 € 13.20
BA(20) N/A $ 11.15 $ 11.55
BA AUD H N/A N/A AUD  11.44
BT $ 7.63 $ 7.81 $ 7.9
BT AUD H(21) N/A AUD 12.16 AUD 12.36
BT CAD H(22) N/A CAD 12.22 CAD 12.38
BT GBP H(23) N/A £ 12.39 £ 12.56
BX(24) N/A $  6.20 $ 6.28
C $  7.59 $  7.76 $ 7.86
c2 $ 15.21 $ 15.26 $ 15.16
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C2 EUR H € 13.74 € 13.91 € 14.09
| $ 7.59 $ 1.77 $ 7.86
I EUR(L) € 6.43 € 6.51 € 7.15
12 $ 13.33 $ 13.25 $ 13.02
12 AUD H AUD 20.07 AUD 20.00 AUD 19.85
12 EUR(D) € 11.29 € 11.11 € 11.85
12 EUR H € 15.41 € 15.44 € 15.48
IT $ 12.46 $ 12.75 $ 12.90
IT AUD H AUD 12.35 AUD 12.67 AUD 12.88
N2 $ 14.73 $ 14.79 $ 14.71
NT $ 12.29 $ 12.57 $ 12.71
S $ 98.58 $ 100.90 N/A
S EUR H € 16.52 € 16.48 € 16.45
S SGD H SGD 17.99 SGD  17.79 SGD 17.49
S12 $ 16.88 $ 16.74 $ 16.42
S1 2 EUR(D) € 14.29 N/A N/A
S1 EUR H € 15.66 € 15.66 € 15.66
SA $ 85.58 $ 87.69 $ 88.89
N/A

@ 2021 16

19) 14.39 2021 15

(20) 10.87 2021 22

@1 11.97 2021 31

2) 12.20 2021 29

3) 12.19 2021 31

@4) 6.16 2021 29
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 CoVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19

CSSF  Q&A

2021 31

FCP
0.05
taxe d"abonnement 2010 174
0.01

A B C 1 S S1 H

AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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ABC 1 JAJ W H
AT BT CT IT NT SID SID2 WT H
10D S1QD
SK
AK CK H
A BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S W2 H
A B C 1 JAJ W H
AT BT CT IT LT NT SID S1D2 WT H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class AD SGD H 2.05 C!ass BT AD H 2.20

O)

Class BT CAD H
Class AD ZAR H 2.05 2.20

@

Class BT GBP H
Class AY JPY 2.05 _ 2.20

O]
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H

3.05 Class C2 EUR H 1.60

©
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class | EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUD H 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class I GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR H(J) 0.10

Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH  1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV

SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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, C O C P C OO C O C OO C N C©C N © o Cc

o o C o < o C o < o C

=, O C

=, C O C o c

.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040
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407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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A 0.85 0.10 N/A 1.15
A EUR 0.85 0.10 N/A 1.20
A2 0.85 0.10 N/A 1.16
A2 EUR 0.85 0.10 N/A 1.20
A2 EUR H 0.85 0.10 N/A 1.13
A2 HKD 0.85 0.10 N/A 1.20
A2 SGD H 0.85 0.10 N/A 1.12
AA 0.85 0.10 N/A 1.12
AA AUD H 0.85 0.10 N/A 1.15
AA CAD H 0.85 0.10 N/A 1.15
AA GBP H 0.85 0.10 N/A 1.15
AA HKD 0.85 0.10 N/A 1.20
AA NZD H 0.85 0.10 N/A 1.16
AA SGD H 0.85 0.10 N/A 1.17
A 0.65 0.10 N/A 0.96
AR EUR H 0.85 0.10 N/A 1.16
AT 0.85 0.10 N/A 1.15
AT AUD H 0.85 0.10 N/A 1.15
AT CAD H 0.85 0.10 N/A 1.16
AT EUR 0.85 0.10 N/A 1.20
AT EUR H 0.85 0.10 N/A 1.14
AT GBP H 0.85 0.10 N/A 1.17
AT HKD 0.85 0.10 N/A 1.20
AT NZD H 0.85 0.10 N/A 1.17
AT SGD H 0.85 0.10 N/A 1.16
AX 0.65 0.10 N/A 0.97
B 0.85 0.10 1.00 2.12
B2(b) 0.85 0.10 1.00 2.11
B2 EUR 0.85 0.10 1.00 2.20
BA(h) 0.85 0.10 1.00 2.11
BT 0.85 0.10 1.00 2.12
BT AUD H(i) 0.85 0.10 1.00 2.11
BT CAD H(a) 0.85 0.10 1.00 2.11
BT GBP H(i) 0.85 0.10 1.00 2.10
BX(a) 0.65 0.10 N/A 0.89
C 1.25 0.10 N/A 1.55
c2 1.25 0.10 N/A 1.55
C2 EUR H 1.25 0.10 N/A 1.53
I 0.325 0.10 N/A 0.575
I EUR 0.325 0.10 N/A 0.575
12 0.325 0.10 N/A 0.575
12 AUD H 0.325 0.10 N/A 0.575
12 EUR 0.325 0.10 N/A 0.575
12 EUR H 0.325 0.10 N/A 0.575
IT 0.325 0.10 N/A 0.575
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IT AUD H 0.325 0.10 N/A 0.575
N2 1.35 0.10 N/A 1.66
NT 1.35 0.10 N/A 1.62
S N/A 0.01 (8) N/A 0.10
S EUR H N/A 0.01 (8) N/A 0.10
S SGD H N/A 0.01 (8) N/A 0.10
S1 2 0.25 0.01 (8) N/A 0.35
S1 2 EUR 0.25 0.01 (8) N/A 0.35
S1 EUR H 0.25 0.01 (8) N/A 0.35
SA N/A 0.01 (8) N/A 0.10
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

(a) 2021 29

(b) 2021 15

(h) 2021 22

(i) 2021 31

(8) 50,000 0.01

112.23
AICPA
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Australia Government Bond, Series 139 3.25 04/21/2025 AUD 23,233 $ 18,776,914 3.5
Canadian Government Bond, Series A55 8.00 06/01/2023 CAD 9,879 8,870,167 1.7
Agricultural Bank of China Ltd. 3.05 10/27/2023 CNH 31,196 4,853,970 0.9
French Republic Government Bond OAT 8.50 04/25/2023 EUR 2,003 2,725,984 0.5
Ireland Government Bond 3.40 03/18/2024 8,093 10,545,299 2.0
Italy Buoni Poliennali Del Tesoro 4.50 03/01/2024 11,500 15,226,129 2.9
Italy Buoni Poliennali Del Tesoro 4.50 03/01/2026 18,680 26,587,197 5.0
41,813,326 7.9

Japan Government Twenty Year Bond, Series 55 2.00 03/21/2022  JPY 1,071,976 9,857,391 1.9
Japan Government Twenty Year Bond, Series 56 2.00 06/20/2022 1,037,417 9,589,810 1.8
Japan Government Twenty Year Bond, Series 64 1.90 09/20/2023 757,042 7,167,729 1.3
Japan Government Twenty Year Bond, Series 71 2.20 06/20/2024 1,984,219 19,216,697 3.6
45,831,627 8.6

Mexican Bonos, Series M 8.00 09/05/2024  MXN 95,304 4,991,436 1.0
Russian Federal Bond - OFZ, Series 6227 7.40 07/17/2024 RUB 394,372 5,471,334 1.0
U.S. Treasury Bonds 7.13 02/15/2023 USD 25,634 28,205,879 5.3
U.S. Treasury Bonds 7.25 08/15/2022 8,722 9,308,262 1.8
U.S. Treasury Bonds 7.50 11/15/2024 53,989 66,153,104 12.4
103,667,245 19.5

247,547,302 46.6

PPG Industries, Inc. 0.88 03/13/2022 EUR 881 1,044,474 0.2
Johnson Controls International PLC 1.00 09/15/2023 1,746 2,109,648 0.4
Parker-Hannifin Corp. 3.50 09/15/2022  USD 1,292 1,332,358 0.3
Siemens Financieringsmaatschappij NV 0.00 02/20/2023  EUR 1,462 1,737,102 0.3
Siemens Financieringsmaatschappij NV 0.13 06/05/2022 487 578,177 0.1
5,757,285 1.1

AT&T, Inc. 2.75 05/19/2023 1,316 1,636,239 0.3

Telstra Corp. Ltd. 4.80 10/12/2021 USD 1,426 1,433,361 0.
3,069,600 0.6

American Honda Finance Corp. 2.63 10/14/2022  GBP 838 1,180,128 0.2
Daimler International Finance BV 2.63 04/07/2025 EUR 1,092 1,417,833 0.3
Harley-Davidson Financial Services, Inc. 4.05 02/04/2022 USD 439 445,272 0.1
Hyundai Capital America 2.85 11/01/2022 1,542 1,582,616 0.3
Volkswagen Leasing GmbH 1.13 04/04/2024  EWR 1,891 2,299,869 0.4
6,925,718 1.3

AbbVie, Inc. 1.38 05/17/2024 1,521 1,863,587 0.3
Amgen, Inc. 1.25 02/25/2022 2,062 2,444,081 0.5
Anheuser-Busch InBev SA/NV 9.75 07/30/2024 GBP 356 614,384 0.1
Anheuser-Busch InBev Worldwide, Inc.(a) 1.00 09/06/2022 AUD 2,496 1,836,779 0.3
Asahi Group Holdings Ltd. 0.16 10/23/2024  EUR 1,960 2,332,349 0.4
AstraZeneca PLC 0.75 05/12/2024 1,089 1,317,563 0.2
Baxter International, Inc. 0.40 05/15/2024 1,300 1,559,977 0.3
Baxter International, Inc. 1.30 05/30/2025 375 464,889 0.1
Bayer AG 0.38 07/06/2024 1,365 1,633,489 0.3
Becton Dickinson and Co. 0.00 08/13/2023 733 868,723 0.2
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Cargill, Inc. 2.50 02/15/2023 EUR 1,160 $ 1,426,589 0.3
DH Europe Finance SARL(a) 0.00 06/30/2022 2,067 2,446,873 0.5
Diageo Finance PLC 0.13 10/12/2023 1,355 1,613,780 0.3
GlaxoSmithKline Capital PLC 0.13 05/12/2023 2,145 2,554,046 0.5
Heineken NV 3.40 04/01/2022  USD 1,462 1,488,063 0.3
Medtronic Global Holdings SCA 0.38 03/07/2023 EUR 1,743 2,081,046 0.4
26,546,218 5.0

BG Energy Capital PLC 4.00 10/15/2021 USD 858 861,566 0.2
BP Capital Markets PLC 1.88 04/07/2024  EUR 1,808 2,250,727 0.4
Exxon Mobil Corp. 0.14 06/26/2024 2,042 2,434,690 0.5
Kinder Morgan, Inc.(a) 1.41 01/15/2023 USD 1,838 1,862,971 0.3
Repsol International Finance BV 0.13 10/05/2024  EUR 1,462 1,741,641 0.3
TotalEnergies Capital International SA 2.13 03/15/2023 1,852 2,273,430 0.4
11,425,025 2.1

Baidu, Inc. 2.88 07/06/2022  USD 1,404 1,428,896 0.3
Fidelity National Information Services, Inc. 0.75 05/21/2023 EUR 1,986 2,382,888 0.4
Fiserv, Inc. 0.38 07/01/2023 1,223 1,459,328 0.3
Honeywell International, Inc. 0.00 03/10/2024 455 540,857 0.1
Honeywell International, Inc. 1.30 02/22/2023 2,223 2,689,668 0.5
International Business Machines Corp. 0.38 01/31/2023 2,028 2,420,199 0.5
10,921,836 2.1

65,690,156 12.4

ABN AMRO Bank NV 1.25 05/28/2025 1,560 1,929,014 0.4
Banco Bilbao Vizcaya Argentaria SA, Series G 1.13 02/28/2024 1,657 2,020,673 0.4
Banco Santander SA 2.75 09/12/2023  GBP 1,852 2,646,196 0.5
Bank of America Corp. 1.38 02/07/2025 EUR 2,067 2,530,738 0.5
Bank of Nova Scotia (The) 1.38 12/05/2023  GBP 1,125 1,572,557 0.3
Barclays PLC 0.75 06/09/2025 EUR 1,152 1,386,192 0.3
BNP Paribas SA 1.13 08/28/2024 1,852 2,269,352 0.4
BPCE SA 0.63 09/26/2024 1,560 1,880,840 0.3
CaixaBank SA 1.00 06/25/2024 1,170 1,421,502 0.3
Citigroup, Inc. 1.75 01/28/2025 1,482 1,857,543 0.3
Credit Suisse Group AG 1.25 07/17/2025 1,526 1,855,459 0.3
Danske Bank A/S 3.00 09/20/2022  USD 2,052 2,069,822 0.4
Deutsche Bank AG 3.88 02/12/2024  GBP 1,072 1,570,579 0.3
Goldman Sachs Group, Inc. (The) 2.13 09/30/2024  EUR 1,648 2,073,455 0.4
Intesa Sanpaolo SpA 3.13 07/14/2022 USD 1,721 1,759,975 0.3
JPMorgan Chase & Co. 1.50 01/27/2025 EUR 1,557 1,938,574 0.4
Lloyds Banking Group PLC 0.63 01/15/2024 1,682 2,008,148 0.4
Morgan Stanley, Series G 1.75 03/11/2024 1,724 2,135,053 0.4
Santander UK Group Holdings PLC 3.57 01/10/2023  USD 1,316 1,330,726 0.2
Societe Generale SA 1.25 02/15/2024  EUR 1,560 1,904,302 0.3
Standard Chartered PLC 2.74 09/10/2022  USD 1,884 1,885,206 0.3
Swedbank AB 0.25 10/09/2024  EUR 1,628 1,944,165 0.4
Toronto-Dominion Bank (The) 0.38 04/25/2024 2,057 2,466,150 0.5
UBS Group AG 2.13 03/04/2024 1,121 1,400,681 0.3
UniCredit SpA 3.75 04/12/2022 USD 1,418 1,445,242 0.3
Wells Fargo & Co. 1.34 05/04/2025 EUR 1,745 2,135,113 0.4

49,437,257 9.3
Aviation Capital Group LLC 4.38 01/30/2024  USD 758 812,940 0.1
JAB Holdings BV 1.25 05/22/2024 EUR 1,267 1,549,678 0.3

2,362,618 0.4
Berkshire Hathaway, Inc. 0.63 01/17/2023 2,086 2,493,412 0.5
Metropolitan Life Global Funding 1 0.00 09/23/2022 1,000 1,186,551 0.2
Metropolitan Life Global Funding I, Series G 2.63 12/05/2022  GBP 1,141 1,611,377 0.3

5,291,340 1.0
Digital Dutch Finco BV 0.63 07/15/2025 EUR 1,106 1,335,963 0.3

58,427,178 11.0
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E.ON International Finance BV 5.63 12/06/2023  GBP 1,121 $ 1,711,332 0.3
EDP Finance BV, Series E 8.63 01/04/2024 926 1,502,807 0.3
Electricite de France SA 3.88 01/18/2022 EUR 780 935,955 0.2
Enel Finance International NV 0.00 06/17/2024 1,004 1,193,604 0.2
Enel Finance International NV 2.65 09/10/2024  USD 1,209 1,271,955 0.2
Engie SA 0.38 02/28/2023 EUR 2,047 2,439,524 0.5
Scottish Power UK PLC 6.75 05/29/2023 GBP 1,014 1,541,340 0.3
Western Power Distribution East Midlands PLC 5.25 01/17/2023 1,474 2,152,765 0.4
12,749,282 2.4
Southern Gas Networks PLC 4.88 10/05/2023 1,155 1,723,012 0.3
Thames Water Utilities Finance PLC 1.88 01/24/2024 344 485,430 0.1
Veolia Environnement SA 0.31 10/04/2023 EUR 877 1,047,165 0.2
1,532,595 0.3
16,004,889 3.0
140,122,223 26.4
French Republic Government Bond OAT,
Series OATE 0.10 03/01/2026 14,704 19,044,552 3.6
Deutsche Bundesrepublik Inflation Linked Bond 0.10 04/15/2026 8,504 11,094,063 2.1
30,138,615 5.7
Australia & New Zealand Banking Group Ltd. 0.45 11/22/2023 2,622 3,156,859 0.6
Bank of Nova Scotia (The) 0.38 10/23/2023 1,882 2,261,587 0.4
BPCE SFH SA 2.38 11/29/2023 2,047 2,573,284 0.5
CaixaBank SA 1.00 02/08/2023 2,340 2,820,564 0.6
DNB Boligkreditt AS 0.38 11/20/2024 2,236 2,709,492 0.5
Korea Housing Finance Corp. 0.10 06/18/2024 1,857 2,218,478 0.4
National Bank of Canada 0.25 07/24/2023 868 1,038,774 0.2
Royal Bank of Canada 0.25 01/29/2024 2,255 2,707,617 0.5
Sumitomo Mitsui Banking Corp. 0.55 11/06/2023 1,886 2,270,325 0.4
Westpac Banking Corp., Series G 0.50 05/17/2024 2,157 2,610,111 0.5
24,367,091 4.6
CMO
Bellemeade Re Ltd.
Series 2018-3A, Class M1B(a) 1.93 10/25/2028 USD 527 527,353 0.1
Series 2019-3A, Class M1B(a) 1.68 07/25/2029 782 784,618 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2014-DN3, Class M3(a) 4.08 08/25/2024 519 529,229 0.1
Series 2014-HQ2, Class M3(a) 3.83 09/25/2024 833 858,639 0.2
Series 2015-DNA2, Class M3(a) 3.98 12/25/2027 367 371,454 0.1
Series 2016-DNA2, Class M3(a) 4.73 10/25/2028 1,440 1,495,517 0.3
Series 2016-DNA4, Class M3(a) 3.88 03/25/2029 1,648 1,700,021 0.3
Series 2017-DNA1, Class M2(a) 3.33 07/25/2029 362 372,103 0.1
Series 2017-DNA2, Class M2(a) 3.53 10/25/2029 468 483,762 0.1
Series 2017-DNA3, Class M2(a) 2.58 03/25/2030 1,327 1,353,431 0.3
Series 2021-DNA5, Class M2(a) 1.70 01/25/2034 314 316,079 0.1
Federal National Mortgage Association
Connecticut Avenue Securities
Series 2014-C04, Class 1M2(a) 4.98 11/25/2024 960 988,012 0.2
Series 2014-C04, Class 2M2(a) 5.08 11/25/2024 524 534,687 0.1
Series 2015-C03, Class 2M2(a) 5.08 07/25/2025 51 51,447 0.0
Series 2016-C02, Class 1M2(a) 6.08 09/25/2028 747 781,790 0.1
Series 2016-C03, Class 1M2(a) 5.38 10/25/2028 911 957,450 0.2
Series 2016-C05, Class 2M2(a) 4.53 01/25/2029 782 811,841 0.1
Series 2016-C06, Class 1M2(a) 4.33 04/25/2029 1,553 1,603,902 0.3
Home Re Ltd., Series 2019-1, Class M1(a) 1.73 05/25/2029 672 672,351 0.1
Mortgage Insurance-Linked Notes, Series 2021-3,
Class M1A(a) 1.95 02/25/2034 731 731,486 0.1
PMT Credit Risk Transfer Trust, Series 2019-2R,
Class A(a) 2.84 05/27/2023 632 625,951 0.1
Radnor Re Ltd., Series 2019-2, Class M1B(a) 1.83 06/25/2029 2,346 2,350,660 0.4
18,901,783 3.5
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Hydro-Quebec, Series HX 10.50 10/15/2021 CAD 7,79 $ 6,255,533 1.2
Province of British Columbia Canada 4.25 11/27/2024  AUD 4,553 3,715,888 0.7
Province of Ontario Canada, Series HC 9.50 07/13/2022 CAD 2,925 2,500,390 0.5
Province of Ontario Canada, Series HP 8.10 09/08/2023 2,096 1,912,424 0.3
Province of Quebec Canada 9.38 01/16/2023 2,827 2,514,807 0.5
16,899,042 3.2
Corp. Nacional del Cobre de Chile 2.25 07/09/2024 EUR 1,223 1,534,723 0.3
Export-Import Bank of China (The) 0.75 06/08/2022 1,769 2,102,673 0.4
Sinopec Group Overseas Development 2015 Ltd. 1.00 04/28/2022 1,375 1,636,018 0.3
State Grid Overseas Investment 2016 Ltd. 1.25 05/19/2022 1,102 1,312,354 0.3
5,051,045 1.0
Export-Import Bank of Korea, Series 5FRN(a) 1.00 01/25/2022 USD 2,320 2,326,544 0.4
Korea Development Bank (The) 1.50 08/29/2024  AUD 2,730 2,036,906 0.4
4,363,450 0.8
10,949,218 2.1
CLO
CLO
Bain Capital Credit CLO Ltd. Series 2021-4A,
Class Al (a) 1.29 10/20/2034 1,115 1,115,261 0.2
Neuberger Berman Loan Advisers CLO Ltd.
Series 2021-43A, Class A (a) 1.24 07/17/2035 1,630 1,630,986 0.3
New Mountain CLO Ltd. Series CLO-3A, Class A (@) 1.31 10/20/2034 992 992,273 0.2
3,738,520 0.7
Indonesia Government International Bond 2.15 07/18/2024  EUR 1,326 1,651,385 0.3
Philippine Government International Bond 0.00 02/03/2023 999 1,181,561 0.2
LG Display Co., Ltd. 3.88 11/15/2021  USD 530 533,444 0.1
3,366,390 0.6
Development Bank of Japan, Inc., Series G 0.01 10/15/2024  EUR 2,423 2,890,243 0.5
CMBS
CMBS
MSCG Trust, Series 2018-SELF, Class A(a) 1.00 10/15/2037  USD 1,347 1,348,670 0.3
CMBS
JPMorgan Chase Commercial Mortgage Securities Trust,
Series 2012-C8, Class B 3.98 10/15/2045 1,078 1,095,080 0.2
2,443,750 0.5
Occidental Petroleum Corp.(a) 1.57 08/15/2022 1,688 1,683,311 0.3
30
Federal National Mortgage Association, Series 1999 7.00 09/01/2029 1 643 0.0
Federal National Mortgage Association, Series 1999 7.00 10/01/2029 2 1,933 0.0
Federal National Mortgage Association, Series 2000 7.00 12/01/2030 1 936 0.0
Federal National Mortgage Association, Series 2001 7.00 05/01/2031 0* 344 0.0
Federal National Mortgage Association, Series 2001 7.00 09/01/2031 8 10,212 0.0
Federal National Mortgage Association, Series 2001 7.00 11/01/2031 3 3,739 0.0
Federal National Mortgage Association, Series 2001 7.00 12/01/2031 8 8,574 0.0
Federal National Mortgage Association, Series 2001 7.00 01/01/2032 1 1,736 0.0
Federal National Mortgage Association, Series 2002 7.00 02/01/2032 2 2,142 0.0
30,259 0.0
503,077,747 94.7
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CLO
CLO
AGL CLO Ltd. Series 2021-12A, Class Al (a) 1.29 07/20/2034  USD 1,604 $ 1,605,601 0.3
Apidos CLO XXXI11 Series 2020-33A, Class A (a) 1.83 07/24/2031 1,251 1,250,552 0.2
Ballyrock CLO Ltd. Series 2021-16A, Class Al (a) 1.26 07/20/2034 1,079 1,079,469 0.2
Black Diamond CLO Ltd. Series 2019-2A,
Class AlA (a) 1.57 07/23/2032 1,435 1,434,648 0.3
Neuberger Berman Loan Advisers CLO Ltd.
Series 2021-42A, Class A (a) 1.24 07/16/2035 1,398 1,398,034 0.3
6,768,304 1.3
( $518,277,190) $ 509,846,051 96.0
ANZ, London(b) (0.13) 69,375 0.0
Bank of Nova Scotia, Toronto(b) 0.01 158,266 0.0
BBH, Grand Cayman(b) 4.00 1 0.0
BNP Paribas, Paris(b) (0.08) 53,543 0.0
BNP Paribas, Paris(b) 0.01 53,633 0.0
Hong Kong & Shanghai Bank, Singapore(b) 0.00 165 0.0
HSBC Bank PLC, Paris(b) (0.78) 292,952 0.1
SEB, Stockholm(b) (0.26) 493 0.0
SEB, Stockholm(b) 0.01 10,267,286 1.9
Sumitomo, London(b) 0.00 53,112 0.0
Sumitomo, London(b) 0.01 71,124 0.0
11,019,950 2.0
10,418,340 2.0
$ 531,284,341 100.0
/ /
Korea 3 Yr Bond Futures 09/17/2021 265 $ 25,234,512 $ 25,278,277 $ 43,765
Euro-BOBL Futures 09/08/2021 644 102,006,087 102,694,472 (688,385)
Euro-Schatz Futures 09/08/2021 155 20,527,851 20,549,814 (21,963)
$ (666,583)
$ 43,765
$ (710,348)
/ /
Australia and New Zealand Banking
Group Ltd. JPY 192,964 usb 1,748 11/15/2021 $ (7,360)
Bank of America, NA RUB 317,262 usD 4,249 09/30/2021 (65,406)
Bank of America, NA UsD 1,310 RUB 96,797 09/30/2021 6,685
Bank of America, NA JPY 1,200,253 usb 10,902 10/15/2021 (11,532)
BNP Paribas SA EUR 64,848 usb 79,514 09/09/2021 2,935,629
BNP Paribas SA usb 5,285 NZD 7,597 10/15/2021 68,058
Brown Brothers Harriman & Co. usb 1,971 EUR 1,667 09/09/2021 (2,092)
Brown Brothers Harriman & Co. JPY 1,479,130 usb 13,517 09/30/2021 68,318
Brown Brothers Harriman & Co. CHF 2,514 usb 2,789 10/28/2021 38,992
Brown Brothers Harriman & Co. EUR 40,316 UsD 47,909 10/29/2021 251,877
Brown Brothers Harriman & Co. Usb 545 EUR 464 11/08/2021 3,128
Brown Brothers Harriman & Co. JPY 754,782 usb 6,885 11/17/2021 19,561
Brown Brothers Harriman & Co. JPY 2,313,061 usb 21,008 11/30/2021 (32,284)
Brown Brothers Harriman & Co.+ usb 15,306 AUD 21,131 10/01/2021 155,345
Brown Brothers Harriman & Co.+ usb 6,710 CAD 8,522 10/01/2021 43,922
Brown Brothers Harriman & Co.+ usb 18,347 EUR 15,616 10/01/2021 103,685
Brown Brothers Harriman & Co.+ Ush 9,768 GBP 7,124 10/01/2021 26,879
Brown Brothers Harriman & Co.+ usb 665 NZD 959 10/01/2021 10,168
Brown Brothers Harriman & Co.+ usb 1,377 SGD 1,861 10/01/2021 7,793
Citibank, NA CNH 2,194 usD 337 09/16/2021 (2,589)
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Citibank, NA UsD 1,120 EUR 952 11/08/2021 $ 5,480
Citibank, NA AUD 36,417 usb 26,244 11/09/2021 (406,285)
Citibank, NA EUR 6,660 usb 7,847 11/30/2021 (30,047)
Deutsche Bank AG EUR 40,834 usD 48,284 10/15/2021 27,327
Goldman Sachs Bank USA CAD 5,004 usb 3,886 09/24/2021 (80,065)
Goldman Sachs Bank USA GBP 13,660 usb 18,735 11/10/2021 (46,899)
HSBC Bank USA CNH 7,725 usb 1,186 09/16/2021 (9,726)
Morgan Stanley & Co., Inc. CNH 21,843 usb 3,362 09/16/2021 (16,587)
Morgan Stanley & Co., Inc. CAD 21,950 UsD 17,612 09/24/2021 214,660
Morgan Stanley & Co., Inc. KRW 1,617,590 usb 1,418 10/28/2021 23,467
Royal Bank of Scotland PLC EUR 31,040 usb 36,749 09/23/2021 82,561
Royal Bank of Scotland PLC EUR 9,719 usb 11,426 11/08/2021 (65,499)
UBS AG usD 2,651 CAD 3,382 09/24/2021 30,079
UBS AG RUB 197,705 usb 2,621 09/30/2021 (67,696)
UBS AG CHF 2,269 usD 2,511 10/28/2021 29,650
UBS AG MXN 103,602 usb 5,054 10/28/2021 (64,100)
$ 3,245,007
$ 4,153,264
$ (908,167)
+
/ /
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) CNY 43,870 05/07/2025 Reverse Repo Rate 1.830 $ (122,078)
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 41,861  07/22/2025 Reverse Repo Rate 2.510 37,757
China 7-Day
Citigroup Global Markets, Inc./(LCH Group) 75,241  07/21/2025 Reverse Repo Rate 2.585 100,344
China 7-Day
Morgan Stanley & Co. LLC/(LCH Group) 42,446  09/01/2025 Reverse Repo Rate 2.748 97,285
China 7-Day
Morgan Stanley & Co. LLC/(LCH Group) 57,411  12/02/2024 Reverse Repo Rate 2.938 174,620
$ 287,928
$ 410,006
$ (122,078)
500
(a) 2021 31
(O]
AUD
CAD
CHF
CNH
CNY
EUR
GBP
JPY
KRW
MXN
NzD
RUB
SGD
usb
BOBL Bundesobligationen
CLO
CMBS
LCH
OAT
REIT
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Starement Or Assers AND LIABILITIES
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Dividends and anterest receivable . L e 12108 108671 1,245 48
Cashat depositary amd broker ... ... o e e e A0, 049 1,180, 1458 al)=
Feceivable forcapatal stock gold . . ..o L e 52080 51,157 6,845,520
Uplront premiwms paid on swapcomracts ... ... oL e 775 -k -0
Unrealized appreciation on foreard foragn curfency confracts . .. ... ... ......... 9IB29 254,062 2324442
Unrealized approcialion O SWaPS . - ... .. L it Oy 50l [k (-
Interest receivable omswaps .. oo ERE - -0-
Receivable for investment secunties sold .. oo . . oo o Lo 345,772 104,729 147 388
Unrealized appreciation on financial fwlures contrmets © ... ..o L. oo ... Ao 6HT - -0
Feceivable on secunities lending ineome. .. ... oL -0 165 1,757
Oither receivables . o 43,271 [ ==

48460655 137,031,102 O] 360643

LIABILITIES
Pavable for investment secunties parchased . ... o o L0 o ii BG1.273 124,636 =0
U niresalizzesd deprocialionm O SWaPs. . ... ..o e e e e 23,080 - -0-
Due wodepostary and broker. . ... e e 202389 [ 3375183
L plront premiwms received on swap contmacts .., I o M Ak a)=
Dividends pavable ..o oo e e e € [ 05629
Pavable for capatal stock redeemed . .. . .. e . 1. 762022 Q3,460 4 507
Unrealized depreciation on foreard foragn curfency contracts . .. ... ... ..., ... 35185 127,137 Zdoad2l
Options wralbess, af Valle L ... e e e e e - «[k =0-
Unrealized depreciation on financial luiures contrets - ... .o ... . . ... ... 34120 [k ==
Interest payable 00 SWAPS .. L 1,296 -k -0
Accned expenses and other labilities. . ... ... Lo 219,940 35,5806 1139483
3139305 GO0, E1 9 10,024,622
NET ASSE TS . e 5 45321350 5 136340283 5 931336021

See noles to hinancaal statements,
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AB FCPI
_———————————————————— === ——————————————
Emerging
Markets Sustainable Aska Ex-Japan Chibnea Laow Short Gilahal American
Growth LS Thematic Equily Japan Strategic  Volatility Equity  Duration Bond High Yiekd Income
Portfolie Portfolio Forifokis Value Portfolio Partfoli Portlfolio Forilslie Forifolis
(LS10) (LS (U513 P (LS (LS (U513} (LR

5 712410779 3931500473 5 302E30.543 Y B36E180044 5 145851,103 5 SAB46051 § 20315033138 5 24.848.19] 53]

3,171,255 53,985,000 11,500,756 122958214 BA80.T56 11,009,930 695,087,402 T05,777 S
1,363 651 482,897 S0.570 10,697 997 24R,0596 4,938,918 308,104,793 284500, 116
BOEE 23 )= 2 546,670 (k <[ 5781130 Ik, 170,351 13 364,395
1,057 866 12,583,570 3.908,263 1,277.463 356,130 2,731,713 157,906,904 142 908,425
<[ = =(- (- =(- (- 256,526,565 135,565,340
AR5 205,943 GR7.5T0 5376088 631 &4 4,153,264 68,762, 24 12,633,167
<[ - <[ (k- =(- 410,000 40,545,626 31,564,249

[ (- -(- - ~(- 171,249 30,747 5 18,879,690

12 508, 5 B 5300029 68373534 =(- (- 5685347 14,328,748
[ (- -(- -(- ~(- 43,765 2904477 3,2k40, 8509

1408 5265 -0- 51,888 W2 B [ ~(

- - -[- 1,257,734 ~[1- {1 15,45 ~(I

THROS5607 FRT6S,11T 3RS T4401 B.578,179.862 155,657 B61 539,000,046 2125490238 26,403, 260,853

4303 353 15,842,200 10,914,231 55,045,749 0= 2397 608 157,913,409 534213413
e A= . =) 5 0= 122078 68 6RI0,07] 411,932,061

- 2,511,239 == GG 26.00 404,072 1,412 0K 300 584,382 213,063 582

(e Al N8 {k <[ =18 XT5202,30d 1543, 975, 350

o0 A 549,302 6,402,206 feaed I3 55755 117,531,353 81,192,285
1332778 1,657,160 TUT, 1 ToI3 416 1,135,062 21,75 40,435,802 65,930,452
-k Al <[ 1,740,183 <[ GO, 16T 32400391 13,631,690

A ) < <k Nis A 2,178,537 78952197

=k o} = (e i S TI0 348 274,985 6,250,666

- = -0- g - T, 16 43 A T75,730
1,452,239 1, 1000, 2, 1B 605 17451244 330,956 (74,848 32,743,047 IHERO.ETD
707, A48T 20,111,591 14,685,288 05, 179497 2,100,789 TE11,705 1,319, 5404 324 1565821 314

5 T4L958.125 § 97653526 5 3TIEANIT ¥ BARIO00365 5 153597072 5 531284341 5 20805545914 5§ 24837439539
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Starement Or ASSETS AND LIABILITIES (continued)

Aungust 31,2021 AB FCPI
Euwropean Eomerging Marigoge
Tncomse Adarkets Debit I
Portholie Portfelie Mortlolic
(EUR) (WS} (USDN)
ASSETS
Investments in securitics at value . ... o e € 2160807923 5§ B53,750960 5 434,781,906
Time deposila. ... e e 52,026,942 2,941,271 124,911,535
Dividends and interest receivable . ... .. o e 35230376 11,967,482 6,572,044
Cash at depositary and broker ... .. A3R,951 5,574,832 16, 09 651
Receivable forcapital stock sold . ..o 17,552,772 1105469 30,562 600
Upfront premiwms paid on swap commebs ... ... oL o i i -0 B19039 -0-
Unrealized appreciation on foreand (foTeign cumeney commats . . ... oea. ... 1.5 246 4,123,538 Elo3dl
Unrealized approcialion O SYWAPS . - ... ..ot in i i i e -0 - 205,254
Inberest receivirble O SWIPE ... e e e -0- 938 102 580
Receivable for imvestment secunties sold oo i e -0- -0- i TUR
Unrealized approciation on financial Muures combmets .. ..o ieea. .o 10,673 440 -0 -0-
Fecervable on seoumities lending imeoms. ... oo e i iiie e e i - -0 -0-
Cither recevables. ... e e A -- <[ 134,378
2.278. 230650 ERO,IEE 535 1623373952
LIABILITIES
Payable for investment secunities purchased ..o ien 2,761,668 1399207 103 ATLSE
Unrealized deprecialion o sWaps . ... ..o e an s inireaaniriinaas <0 1,633,304 SIB2302
Due o depostary and broker, .o s e s e THORAIG <[ 40012044
U ploont premiwms received on SWap comliachs ... ... oo un i aan i inaa s (- 0 5127632
Drividends pavable .. ... e e e e T047 044 3,143,015 4,025,255
Pavable for capital stock redeemed . .. ... e e 2026075 221,783 2171546
Unrealized depreciation on forward foragn curteney confracts . .. ... ..., .. 5763830 247,425 -0
Options wittem, 8l value _ ... i 15,267 -0 -0-
Unrealized depreciation on financial fuiures contrmets .o ... ... oo oo 1L.E74, 790 (- -0
Interest payable 00 SWAPS .. .. L 1 148,650 165,726
Acenued expenses and other abilities. ..o oo oo i 486285 1381516 144421
32,743,796 10,164,589 120,600 030
T AREE TS e € 2245496354 5 BETOLIIEGG 5 1493771913

= [nvestment activity wathin the Global High Yield Portfolio that relates oot investment in the Mongage Inconse Portlolio and investment
activity within American Income Portfolio that relates 1o its investment in the Mongage Income Portfolio and Emerging Markets Debt

Portiolie has been eliminated for presentation purposes of the combined financials.
See notes to inancaal stalements,
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AB FCPT
I  ——

Cilohal Bonad 11
ol lis Combined
(LUSIN (WS}

3 14,300.510 5 53,504,396,161"
IR2.669 1,711 656,993

127,271 G0, B, 55"
1LGT9652 449,708,165
-3 429 805,580
3.001 392,914,724
LD S, S0, 10
137,133 T3,0M8,532
0,957 49,926 905
- 40,840, 499
2,166 21,136,125
- 10,033

- 204,539

17031423 STA91.523,613*

1,511,793 866,714,374
BRI (9] 616,912
2, 10 06, 122135
15797 477 945,002

35239 216,839,742
0 125,464,040
23,403 54,441,009
0 10,148, 760
25,237 9,508,920
12,163 5247822
63,527 77435805

1,937,279 3,131 484,611%

5 150604, 144§ 54 300,039,002
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Starement OrF Orerarions AND CHANGES IN NET ASSETS

For the year ended August 31,2021 ABFCPT
Dymambe Cilohal
Diversified Eaquity Elend Cilmbal Yialue
Fartfolie Portfolio Portfolie
(USD) (UsI) (USD)

INVESTMENT INCOME

T 2HT53T S A 3 Bl
Swapincome . ..., .. B e . 17023 Mk all
Drividends, 81 .. .. .o JH2603 1,554,340 13306,212
Securities lending IEome, BEL ., ... e e e e e e i 4 65T 2HA00
687,173 1 558,997 13,425,571
EXPENSES
Management Toe. . .. ..t A4T6TD 901,324 4,702 661
EXPense OR SWIAIS .. .o e 14837 RIS -(1-
Management company TBE. . ... L e 42,734 35493 200 046
TR Er MEETIEY . . .. oo e A3 420 217,871 253,263
S . L L oo e e e 21367 13317 181,263
Distnbution Fee . oo o 39 270 20,716 19765
Depositary and custodiam fees . .. oL e e e i 147354 4773 78.X31
Professiomal 005 . ... e 171181 50,217 195532
Accounting and sdmimistration fee ..o e e 33442 44,110 103,772
T B S0 2305
BUEcellaneomms L ..o e 30050 15,797 56,111
1. 102230 1,144,523 5884253
Expense rembursed orwaaved oL e e lﬂl;:m (37.37T6) {13)
B T THLOE0 1,107,146 SB84.240
el imvesiment income (loss) ... ... e e (102.857) 451,551 T.541 331

REALIZED GAINS AND (LOSSES)
On investments, forward foseign currency contracts, swaps, inancial futures

comiracts, oplons and CWTEREY . ... ... e e e 6722683 31,577,924 42642 551

Capital withholdingtax . ... . (15 (233,051) (30819
CHAMNGES IN UNREALIZED GAINS AND (LOSSES)

O IMVESTIIEINE. . . e BRI1.253 3571,270 111,167 33%

O financial TUbures COMMACIS . ... ... ... e e e T8.E0 -k -0

O forward lforeign curmency COMEMBCES . ... o . ... ... ..o iia i 28T 619,303 2684357

LT (36582T) - -0

Omoptioms WIEBEN . . .. L et (1, 2600 - -0

Fesull of operafions . .. ... .. 1517315 36,387,297 163 978,759
CAPITALSTOCK TRANSACTIONS

IRErEasedEEreamel, . oo ot e e e {4,508, 11%) {5,486, 0000 406,686,066

st BulIOns. . ..o e - -0k (5416913}
NET ASSETS

Begimming of ¥ear .. ... oo e e e 42312154 11065, 438, 56 306, (188, 1 0%

Currency translaion adjEsiment .. ..o oo e -1 [ -(1-

Endal searm. ... e e e 5 45321350 5 136340383 5 931336021

See notes to Ainancial statements,
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ABFCPI
L e S e O e — — 1
Emserging Asda Japan China Shart
Markets Sustainable Ex-Japan Strategic Law Valatility Druratiom Gilahal Amerkcan
Growih US Thematic Equily Vlue Exquity Bond High Yield Income
Porifolis Portfolios Fartfolie Porifolio Porifolis Portfolio Fortfolie Fortfolie
(UKD (USIH) (USIN) LY (U5 (LR L] (UK} (UK
5 5517 8 20 A 3414 - 5 2T 5 IRO6AZS 5 1410050361 5 1434458003
-0- - - -0- -0 1,035,687 253564220 157.684,5360
14,5497 Bl 2R07, 040 12394512 179,541 475 3H01,543 -0- 516904259 27,226,002
195374 11,453 XK 432,648 7671 - - -0
15,198,752 2 RN 607 12400935 179,974,123 3812010 19,1005, 102 17153101010 1619369031
12,567 458 5225243 3800742 67,380,187 1,927,739 3738074 246,155,347 264,(F6, 308
(- -k -k (- [ 922,550 37246590 14446, 765
751953 IR0 106,038 2161 597 S0.875 4R85.745 17.764.978 23043 522
IR ER 260 683 2069308 ER R 122 932 38173 0576169 10,756,427
373,406 253,216 108473 2131 560 51,061 24315 CO0007% 11,798,711
BE.258 26,7080 130,289 190,485 33,836 T.221 11.552.237 TIN5
15383 21,030 137,825 -0 38,581 1GB05 2228044 1,994, TR3
242,242 158919 II3RRR 21,737.147 14,198 02,027 086,533 906,246
122,945 103,538 75801 4,148,333 48,449 3, 553 27350 217,349
6,580 4,475 34,770 2821595 (- -0 317,267 368,177
24B.749 56,700 AT.667 10,465,952 47,774 T0.184 Dl TN 1,075,507
15,055,650 6,342,410 A4 BH3 ] 115,904,249 TA35 45 O, 250045 3559721093 336,043,180
{3 (12, T60) (22.005) (19,162 350 (102918 (103 870) =1 {207y
15,055,650 6,329,641 4,861,976 6,831 5 1332527 0,146,624 3559721093 336,042,973
143 [ (3,508,514 7,538 963 3,142,224 1479483 12,958 488 1,359338.717 1,282, 426.,058
135,792 494 36,508,078 66,801,550 T4 0] 13 K54 58] (2,533,139 340497 B ATR. T340
(0671} -+ {2,556, 365) -0- -0 {145 (139.231) -
(BAS5345) 140859345 29,765,174 1007 844,512 (29,508 448)  (18448366) TO007E AR (410L695,956)
-0- [ Ak - Fi (482 368) 3042922 TR R5T
{20471) 125,553 {162.995) (13,822 887) 206,794 G ATE (569793 1% (75.816647)
0. -0 A - A E34.248 (110,170, 784) (32,554 368)
His [ -k [} A -0 (3B5.(HR) (2,347,748}
121,253,108 174,474,362 104 386,320 1,824,254 863 (3,567, 5600 1.931 340 2334283 506 1.247 643 286
(172253947)  S0B620,513 (20 417,772y (1937477 315) 13,313,463 (34.713,357) (M3 E51024) (3,546,543 503)
{13080) <[k (5.066.053) (B6,573,191) {1,556, 5 (BRMGIN (1365144973 (1061.0d45621)
TE3 008,400 204 558 651 209846600  B682,706,008 146,211,198 570960697 20280358505 28197385467
- [ [ (- (- - -1 -
5 TO5E25 5 977653536 S ATIEAONIR Y BARI 000365 5 153597072 5 531284341 S 20805945914 5 24837439539

130/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Starement Or OreraTions AND CHANGES IN NET ASSETS (continued)

For the year ended August 31,2021 ABFCPT
Enmpean Emenging Slorigoage
Income Aarkets Diebi Income
Fortfnlia Fartlolie Paortfolis
{EUR} {USIN (LS
INVESTMENT INCOME
LT € MBA0TRE 5 54457986 5 RO019533
SR IMCOMIE . . . L Lottt i e e e e e e 235427 30,5950 2382070
Drvidemeds, L. o oo e e e - - 0
Securities lending income, net ... oL L . e <[ -0 =(-
103 665210 54488 9040 Q1301612
EXPENSES
Management fee ..o e e e e e 20, 744.777 T4 92 ST S
EXPense on SWapi. . ... or e e s e s a e A0 AT 243 (RS AR3322
Management company T8e ... .. oo s e e 2 O S50 347,301 472 300
Tramsfler a@emty. . ..o i e s e e e [REEE T F¥3 930 Lt L
TR . o o s e e e e e e e e e e e e e e 1,010,521 341374 47T 403
I e 113,073 160,351 £, 00
Depositary and custodian fees _ ..o oL b 205 173,056 133 311
Professional Tees . oo oL e 325295 336,280 200, IR0
Accounting and sdministration fee. ... oo L L 171,113 128 6463 179681
T 30,242 575 8,959
L T S 281, TG 128,78 Sl
27 fa58 (R0 9785305 12472547
Expense reimbursed or waived . ..ol e -0 -0 {1,655)
B B 27,658,080 9785305 124708092
SO IIVESIIENE ICOMIE . L L ottt e et et e e e e e e e T6,007 130 4B, TR 3] THEILT 0

EEALIZED GAINS AND (LOSSES)

O amvestmenits, forward foreign curmency contracts, swaps, Tinancial futures

comiracts, oplions and curency, L. e e .. {26,107 440) 5T 346 {1030, 325)

Capital withhobding BI%, 0o e e e e i e e 0 <[k -0
CHANGES IN UNREALIZED GAINS AND (LOSSES)

L BIL.219.855 (9,008,371 32.601,035

O financial FULures COMPIETE. .. ..o cr o et e s ine et mne e i I kb B 10 =(- ==

O Forward Tomengn earmeney CONMRECEE. . -, 00t vn i r s rnnaanrrnans G, (8,525 (1, 130,846) (273.311)

LI <[ (1,739,310) 3,776,920

OmOpLoms WILBEIL . © . ... o o e e e (248, 968) -(1- -0

Result of oPeraliing © . ... ..o o o e e e 138,425,900 8,608,450 104,635,030
CAPITAL STOCK TRANSACTIONS

Imcreasefdecredm) . .. ..o (234,246,757 (95,483,229 117,681,789

NS BUIRONG . ..o oo e (83,112,512) (34, T19.387) (51.133,534)
NET ASSETS

Beginning of Year .. ... e 2426429717 L TIZEIZ 1322580619

Currency tanshsion sdustment. ... .o . - - -

L £ 225490354 5 SMUIIE A 51,495 772913

= [nvestment activity wathin the Global High Yield Portfolio that relates oot investment in the Mongage Inconse Portlolio and investment
activity within American Income Portfolio that relates 1o its investment in the Mongage Income Portfolio and Emerging Markets Debt
Portiolie has been eliminated for presentation purposes of the combined financials.

See noles to hinancaal statements,
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Portfoll Comblned
(LS (U501
5 516,153 § 3130403065
111,027 415,007 304
R 1IL937 81 5%
_i s 354,601
637,180 3650083 5755
T84 G07 479,437
55,500 064,145
1,574 46,982 805
1,417 24,432 925
1,555 24,100 983
-k 19,561,554
22593 5,049,275
25, Td6 1,364,484
18,351 16332308
100 BO7TE5
IR HG5 3.257.04
126,711 T2 634,714
0 {T71.226)
226,711 THLBA3 ARE
400 465 2864 B193RT*
(375905 1.U55,950.057
{401y {2,993 605)
(476, 654) T4, 520 (H3*
43,662 12,330,191
260,395 (113,434.578)
53977 (140, 165, 144
- (3AB1.672)
5,584 4518003, 620%
(729722 (3.590453,179)
(434,354 (2616387955
16,252,336 56,084,905, 580
- {30,029 073)"
5 1506, 144 5 54 300,039,002"
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SHARES QUTSTANDING
Angust 31,2021 ABFCPI

[y namic Cababal Eqquity

Diversified Blenad Cilobald Valee
Portfslia Portfalio Paortfolils

190,654 3814 3337717
8563 15,7495 232606
ETRrd 217512 A
Sis BE.B6T 3,065 306
A M. A0, B
A e T P e . B -0- 1m0 4
L Ak -0 2919543
L 1 A -0 529,956
L 1 Ak <L) 63,997
AP H . e - -0 356,538
L 1 1 5 Ak < 1,079,131
B I 1 - -0 1,060
0 N A <. 901,672
0 560 832 -0- s
L S 1,701 =[)- S
0 - 5 55,567 -0 -k
B e e e e Ak 31376 8,502
0 1 52 =i 8 6,517 =1
1 1 Ak <[ 3,823
L 51,126 -0 [
3 5 C 4] -0 s
e e e e e e e e e e e e e e 100,385 1650 193,729
2897 L 225
. . 01 sl =10
A C G2 38T - [
L o e e e e e e e e e e 486,162 o541 5471375
L 10,546 5541 1,567 655
0 . 107 92 <. Ak
L - -0- N6, 5]
D e et Caa 1,608 -0- A
- - -0- 3338767
SGBRP. ............. e . e . i 8 - Al
T ] =i 8 - 637,989
2 5 Co Ak 6 305 A
B e e e e e e [k IR6,5930 9,865,308
L - e 360
3 S AT -0 -
3 ] 1 Caa - 277 2660
3 5 (k- 1,735,970 A
. 1 C A -0- ®10,555
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ABFCPT
|
Enwrging
Markets Sustainable Asla Ex-Japan
Growlh LS Themtic Equily
Porifolio Portfolio Portfolio
CLASS
. P R 10,310,249 56603 64 HAG, 3061
L N A 219406 45,204 241,826
L N N N 8 125,802 13
S 3 T, 495 477517 T1.400
A EUR H L e -0 14K, 1 b A
& A 0 RE Ak
T L 18,773 202,491 G747
T 15,543 -0 [
6 T 1 1 AGT -0- [k
-1 2373 TA750 T3
L 3971 -0 2000, T2
B I Ei S -0 2,704,265
B e 1 A i <. 626,512
L Y N - -0 41,143
A EL R H. . o e e e e Ak -0 30,754
B L 1 o -k -0 27T
L 1 1 0 Ak <. B 418
N 0 - - 521,533
L 1 Ak - 4]
Y I 1 RIS -0 1, 166
B 5 . s Kt 2328310
N EE 6T Ak
AVIPY. . S Coes Cees Lo s s s . A - 133,205,392
B e 18,772 A5077 Ak
1 it NiR 12172
1 R Ak -3 16,875
BODCADH. . .....ooeeeen s e e e . i s <0 S448
B KDY e e - NiR 11,249
A . it KR asd
B A - 1,599
e -k -0 1,061, 745,001
L e sttt e e e e e e e e e e e e e e e e e e e e e 234,702 4225 2957
LAY 1] 1 1,495 KiR Tl
LS 1 3,144 30,905 119,934
LAl 1 Ei S 535 Ak
LS 1 Ak 7042 Ak
o e e e e e aa e eaaa - 0927 -
1 e 358648 NS 336,205
L e e e e 1,042,235 6,846,199 Tl 379
5 C. 3,606 il Tial
L R L e e e e 148,412 GE5.TG2 5,830
IEURH..........oooiean 0 e B e . Ak 30331 A
LB . e e e e SIS 2,730 382
LD o i e e e e e e e e e e e e e e e Coa -k -0- 1,055
T ] 1 N 8 -0 1478
s Ak 07 Ak
B = 110 L)
TN b b et e e e e e e A e e e e e e e e e sa b eseaaa s Lo 13,6800 -0 [k
e e e e e e e e e e e e e e e e 255 216,504 530,928
20 1 N 8 -0- 16,433
-7 813,549 2005678 2692001
3 124 1,587 302 311
] 131 RiE Lk
LTI H e e e e - 7.500 Ak
S e e e L ok RS 340,361
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SHARES QUTSTANDING (continued)

August 31,2021 AB FCPI
Jaipane Chiiea Shinrt
Strategic Lavw Vilatiliny Duration
Value Eayuity Frond
Partfolio Portfalio Portfolio
CLASS
e iG], 15 632257 1,582,851
L L a7 -0 Ak
L o 424 -0 -
1 18,5900 I3.852 16, 553
AEURH o e e e et 22477 -0- e
1 . Ak e A
L I H3i3 -0 -
8 S0 -0 -
L T 1 RIS 12362 -{-
ASGD ... ....... e e e . Fee - [k
ARG H . e e 578 - [k
I 401,832 -0- -
L T 1 5 173,463 <[ Ak
e - -0- B741,553
L L Ak -0 104,009
A B H e e e - -0 4,324
L 1 Ak <. 03617
1 - -0 Hi3
. Ar Kt 301,931
L 5 RIS -0 1415656
e 1 . A - 565,936
L e - -0 542,063
L L A - B2, 503
L -k -3 1,087
B -1 1 i 0 130,770
A e e e e 12,38 305,062 ALk
ADAUDM ... e e e . 3580605 13050322 Ak
B 1 3 - 67,211 L
ADEURH. e i i e e . it 27950 A
L ol Ak 68,324 S13
L 0 - 146,913 -
L 43,267 111,746 Al
ADRMB H e s a e Ak 921 Ak
L 5 Ak 1,707 Ak
B I L 1 T4,250 -0 _y
B Co. 49,334 233 600 A
L - -0 A ATH GG
AR EUR H . o i e e A - G679
L - - B 102,935
L 0 . s RS 418,941
L I B8 -0 64,771
ATEUR . ...oooiiiinnn, e e e e A - LRl B
AT B R H o e SIS -0 10,702
ATGBEPH o e e e e . e -0- T0,393
L 0 N 8 -0 178,026
B I 1 Ak -0 T, B
AT G H L e e - -0 35,79
L e -k - 16,779
B e e e e Ak 16,306 10,120
8 N 8 326 -
L A i 433
I 1,795 -0 -
I 5 1 1,248 Al
I - 1,226 -
BT, . ...t e e e . ok < 8,120
e e e e e 232 8547 36,350
A 147 177 A
CEURH e e e e e i 521 -0 -
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AB FCP T
B e T e o e
1 Chiina Short
Strategic Lavw Vilatiliny Duration
Value Exquity Frond
Portlolio FPorilolio Faortfolio
CLASS
L L1 1 1,291 -0 -
e e e e e e e e e e Ak -0 534,00
LA 1 R e -0 457
e 3 4314 1,781,934
I 28,783 402 1,258
L 6T 0. A
L 100 -0 -
0 33928 -0 B3
I 5 15,5452 -0- -k
L i i i es e saE s EE s s eE RE R s s maaa [k - 031,003
T 1 [k - 1,468
e = -3 A -0 N7
L Ak <[ 1,000, B
0 - -0- 357,793
5 Ak -0 924
N Lttt eaa e ae i EeiEeaad i iesiaaieieaiadiereaieiiiiaaaas Ak -0 2664 356
. Ak <[ 197,206
e e - 128451 405 989
L 421 R 1041
RO H . - -0 33
. Ak 557X A
3 - -0 2 880,322
3 T 1 Ei s RS a7
L R e T4 8 [k
SLEURH oo i e e Bis 13 1.041
3 T 1 2294850 -0 Sis
T L 15 .. 482 <[ s
B L e e - -0 176,743
-1 1 108 485 -0- E i3
Glahal American European
High ekl I cone Ineome
Paortfolio FPorifolio Faortfolin
CLASS
e 144,057 654 1849, 585,782 3,164,451
L T L 1,765,354 1oL, 0 Al
& L1 - -0 410,502
A e r e e e a e n ey A2335343 68,793,522 3,262,307
L L | 11,175 330,140 9,145
AZDURPH. Lo e i e Ak 4593 Ak
L R T25,000 1,367 630 -
L R 3,976,862 2457078 Ak
L | 086,256 GRG,002 -
0 A5.084 1,136,232 3024
L 14,271 26,097 [k
L TIB3TH BL0,07 33
L 1 . A fis 448,170
A2 UBDH e e e A Ris 596,419
A e e e e e e 2901, 0657, 536 110 R, P 3,329,581
A AU . e e e e aa e e 165,129,176 37.531.861 13,333,549
L I 1,160,585 T250, 146 Ak
L L B 1,608,659 A
AN EUR H . o e e e e e e e 2140452 1,221,326 Ak
L e 5457375 9221785 -
L I 14,438 642 Ad 400,843 Ak
AAHED H e - -0 B 139,192
AANIDH, e e e - 2 3E0 085 4,11 5458 Ak
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SHARES QUTSTANDING (continued)

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

August 31,2021 AB FCPI
Gilahal Amperican Euragean
High Yiclkl! L nvcomme Income
Parifolio Porifolio Porifolio
CLASS
A RME H e 4, T BET 6,451,926 516,513
L L I 1,180,270 2,048,769 272,965
L T N 8 -0 TS5, 70,550
L . 276,301,321 21,941,607 Ak
AR 17,064 44,108 145,023
A s 126,685 AR 002 Ak
AR EUR H. e e e 3,843 S5,670 -
A e e ia e Eit -0 1,677,232
L S RIS FAL.T -{-
AREURM. ..o i B o a0 3 18,1089 e
0 LET54T8445  H75,160.129 16,442,462
1 5 G306, 635 92 B4 342 5,702,123
L I 9,703,976 25319819 Ak
L L R - - 63 585 -
L L 9.570,481 G AB007 =i
L S 0 5931 002 T2 985 [
L 3,928 2o 16,364,206 Ak
L 0 127,210,211 TR, 190586 -k
. 11 12853174 12,152,680 A
AT R H. e 33771 4912124 -
L1 . 4,026,777 2,020 847 Ak
L L 22,241 429 13171753 BT8. 319
L - . e Ei s RS TE2,065
AT U I H e -k -3 21,557,816
2 . 829,167 807,743 {k
- Ak -0 16,702
B2 ........ T e e e . 10,857 G957 600
BRHELY. . e B 7,736 -
32 L . it -0 1,300
e 24,205 526,675 13,002
5 15422 312,610 428,760
] 5 Ak <[ 207,550
L L Lo k. In) L i s
2 565,662 2941306 17884
L3 R 1 O, Gl M 235 41,055
31 11 S A 186, 706 Ak
I - 1459 AL
BT EURH ..o i e e . 1.0 47,788 A
1 27075 161 462 [
1 s 20,162 1,537,518 Ak
B M H e 205 255,089 -
BTUSD............cooo000 e RIS -0 1,803
1 L1 5 SIS -0 133,607
Co 21,198 448 27186345 1,896,775
CE 10,919 6923 -
CUSD ... oovean e e o e Ak -0 162,147
D ittt e reeae e eeaamt i ann 2,026,123 7200, 179 92,056
L L i Ak 8,251 A
L 1 L 6,035 T4.301 Al
L R 10,639 10,125 -k
e 1 e Eis <[ 11,461
L 5 - -0 16 4595
= 7596
-3 -k
155,544 ak
-0 L el
33 38R 622 S
4128 382 -k
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CLASS

[
e

1
L 1

S .
WOELUR .
VAU .
Y 1 o
T EUR HL
ITGBPH. ..
TTHKD
e

L2AUDH ..
L2BGTIH .. ccvsaivnssasaiissasasssnaasa s inssssinssaaaa inssnssatsscaana
P

0
.
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AB FCPI
Gilahal Amperican Euragean
High Yiclkl L nvcomme Income
Farifolio Portfolie Forilolis
24,516,763 5,200,009 -k
28,587 360 40,59 698 1,723 B8
125,15 98012 -
Ak <0 514,189
11,890 318 50,860,277 11,215453
4448 ZA30.487 4,331
51,068 433,671 633
Ak 1,540 A
34,163 291254 )
1,329,432 2538800 £k
S 13 B33 S 13
31,70 48 -
AR 547 101,059 ALk
(- -0- 36,823
[k -0- 390,159
-k 118573 4439
10,126 3601 84 =i 3
s -0 11613
Ak R 1,351
L - 19,036
31,900 - =i ]
2976 - -k
4,656,960 2RB52.2000 102617
TI5565 571938 [k
558 548,271 B
33,691 AR2 367 [k
140,064 425,653 Ei Y
27,146 115910 -
Ak R4S A
A 427,665 L
5649 HR95 A
10,684 343,271 ok
ik 1) Ew A
[k 2,142,521 1,288
B - 574,239
4,812,693 T2ATO.NA =N
[k 3333 L
e 5,000 A
-k 40057 -
L 3672 A
[k Skl -
i s 5080 A
549,842 A573,740 Lk
1 350,070 3030408 -
-k - 65,551
Ak 1403, 151 Ak
20,345,448 50142319 315742
30 19,650 (-
Ak <[ 349
B -0- 11,082,627
47 987,374 20570010 1449025
Ak HI7.006 A
GI8E,B05 2AR7.532 L
Ak -0 GH3, 158
263,148 2225914 159,000
15,542,004 -0- [k
103,851 4.3 [k
(2] -0- -k
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SHARES QUTSTANDING (continued)

August 31,2021 AB FCPI
Gilahal Amperican Euragean
High Yiekl 1o Income
Portlolio Porilolio Faortfolio
CLASS
B e e e e 232672 4505075 1,023,501
1 | TO0R 3ZRB03 182878
e I L 75,238 164,771 A
0 5 A [ 45657
e - -0- 372,341
L 1 1 . Ak A oy
I - -0- 175,392
L 495,916 5000 BRR 125036
L 160,531 20128, 890 -
WTCADH . ........ e e e e ar557 - E i3
oL TR 221,79 200712 S 1]
Sl JLERT F. 27800 i
L Ak 353841 Ak
5 KRS RS -0- -
1 0 =i 8 416,427 1.023
- 1 e -0- T33
Enwerging Mortgge
Murkeis Delbd I mconee Celbohald Boad 11
Partflio Portfalio Partfolio
CLASS
A 1,075,121 Q470,713 "y
A R e 542 -0- [
3 513117 6,554 548 A
1 00 - [k
L L 207 955 2192 [k
R . 32900 <. A
0 | 11,553 1.275 -
A2PLN e B e e ey £ KR Ak
L 281,153 (- [
5 =iy 565 Ak
L 233 8o -0- -
AIX e e e Ak 337968 Ak
L IS G658 -
L 5,010,171 1L151.328 -
. . 3,097 587 A4, ThH B [
L 1 . 6,304 () =1
AN EUR H . e 1,155 - [
L 155989 0 Ei 8
L 0 L 187,105 6,484 530 Lk
B A 1 32685 -0- [
L 0 £ 2 111 IRT.125 (-
L. L 1,333 204 755 A
L T 8632 546 2047950 Ak
A e T -0 -
5 B33 <) Ak
N L 1,250 -0- -0
00 A 37,9 A
5 G611,006 3,260,126 -
N 0 . 5,749 889 6BREAT1 Ak
L I 156,177 - -k
0 Co 7,137 22656 AL
L 291 68 - -
ATGBRPH ... e e B o Tis 15365 =i 3
8 0 1 TER GOS B30 S 1S
B 1 . 517394 -0- [k
L T3 12807 <) Ak
8 L A T3 -
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AB FCPI

Enserging SMortgage
Alarkets el Lvcome Celobal Bomd 11
Portlolio Porilolio Faortfolio
CLASS

Y 1 5 C 303,713 o592 Lk
5 - s, 2300 -
ANEUR. . ... e e e s ERL A
0 1,106 -0 =i 8
32 o Co 1615 -0 i 8
B et e e e e e e e [k 11,656 -
L 3,232 -0 0
I 3,171 <. =i
T s 4327 -0 Eis
2 37,230 <[ =i ]
L2 R 1,520 -0 13
B EL R H ..ottt et e s e s st e et e ms st n e e e e . G95 RS ALk
0 (e ) -0- -
B e e e e e e e . Ak 58,374 Ak
N o - 3298 Al
e e e e e e e e e e e e . AT 1,920,870 Ak
LA 2638 -0 [
o SR e e e e . 11,554 1,640, 745 Lk
L 243 07 Ak
L 1 R - G651 -0- -l
. - 3920 (-
L 1,021 -0- [k
e e = 15335 [
o e e e C 1,233,467 -0- [k
. 1 Dy, (5 ). Ak
T 55375 -0- s
L 138,793 - =i 3
L 5 5918 -0- -
L e e e e e e e e e e e GE3, 650 390601 ok
0 - 4581 -
I i e e e . 13571 O.500.730 )
e 1 G0 -0 -0
e 1 A6 28209 Ak
J2 B R H . ot e e e 3,574,300 F08 8853 -
S e e B . Ak 1,062 A
0 1,767 -0- -
- 1333333 3657 Lk
1 1,321 = S
D o e e e e e e e e Co Ak 80734 A
B, e et e e 16,739 348,780 L1
5 51,174 &1 1070 -
- 203,102 TH5E22 Ak
R 521 -0- -
] ] Co 431 i A
. L 21,200,242 1,695,604
B 2 e e e e e 3 H10,632 <[ Ak
3 - 2665 -0- [
T Ak 541 A
B EL R H e e 521 23982 (-
SIGBPH. .......... e e e . 431 -0- [k
B By e e e e e e Eis 1,255 -
B 440,173 <[ A
e -k 2,230 -
Bl L e e e e e BOT 245 3315810 [k
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Srarisricar. INFORMATION AB FCPI

. ________________________________________________________________________________________________________________________________________________________________|
Dyvmambs Diversified Portlalio

August 31, 2021 August 31, 2020 Augast 31, 319

BELASSEIS. o oot e 5 45321350 S 42312054 S 49JRTR69

s

A 5 2473 § 37 5 1946

AEUR L) « oo £ 20.57 € 1707 £ 1771

N £ 2121 £ 180 £ 1771

5 207 § 3454 5 341

£ 2473 € 2057 £ 2132

SGD39,30 NA NA

NiA S 1854 s 1789

2471 S 2098 s 022

SGD33.27 NiA HiA

§ 2361 s 1991 5 1907

CEUR oot e . £ 20,00 € 16,69 € 17.35

CEURM £ 2008 € 1765 € 1737

e 5 274l § 7333 § 213

b o § 2585 5 35 § an47

VEUR A . oo £ 2190 E 1810 £ 1862

FEURH © oo e £ 2761 € 1917 £ 1863

1 5 3257 5 278 5 25 Th

SLEURH oo £ 2349 € 2011 £ 105

Glohal Equity Blend Portfolio

August 31, 2021 Amguest 31, 2020 Augusi 31, 2009
T 5 136,340,383 510G 35 RS 5 105961 928
Class

e e e e 3 204 5 2189 5 18H3
T E 2497 5 1835 € 1713
N 5 € 2648 € 19.91 £ 17.68
1 SGD3%ET NA NIA
e 5 2463 S 1847 5 160
BSGDI........ e e e SGIA3 14 \=1, \=\
e e ieieaaaeeecaaaiaeen § 2748 5 2049 5 1771

L e e} 5 1717 € 160l
e 5 3415 5 2515 5 2146
L0 E ZR9Z 5 2108 € 1953
13 NiA 5 3016 5 2543
o tll:[}ﬁzrtﬁ NA NA
Bl e e e e e e e e 5 27.22 5 201

b 5 2281 € 2108
B ; ;
e ] 1 HiA HiA
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AB FCPT
. ________________________________________________________________________________________________________________________________________________________________|
Glabal Value Portfolio
August 31, 2021 August 31, 2020 August 31, 2019
MEUASSEIL .. § 031336021 & IAPES10 S 322 476804
Class
. 5 2210 5 1598
ABURCLY o e £ 1872 £ 145
I SGR29. T4 A
ASGDH o e SGD22.33 SGD16.45
ALY 5 1681 5 1371
ADAUDH e AUDIE AUDIZ93
ADVCADH CADISH0 CADIZA3 CADIZG]
ADVEURH o £ 1658 € 1203 £ 11m
ADVGBPH . £ 1593 £ 12 £ 1296
ADVHED IS - HEDI308Y NIA NA
ADSGDH I o SGD16.49 G012 8GD1314
ADZARH R105.47 RELT2 RE567
B o 5 1807 5 1363 § 1331
BEY 5 1713 5 1330 § 1343
BOAUDVH G NA AUDI2 35 AUDIZ9T
BEVEUR FLOSE. o e e e e e e WA € 1296 £ 1326
BOZARHG). ..o, i e NiA RE2.18% 6 0
O § 20038 5 1579 § 1487
L L e € 13as € 1353
L o § 2581 § 1913 § 1837
VEUR A . o oo £ 2186 £ 1603 £ 167
ST £ T SGD34,74 NA NA
S 5 3021 § 12 1% § 21w
BRI © e £ 2190 NiA NiA
SOGBPH £ 2367 £_17.55 £ 1727
S B 5 2716 5 2008 5 1973
BEUEUR LY -0 £ 2300 € 1681 € 1750
SLGEPILY. e L1976 NiA NA
o 5 113.75 5 ®7.93 5 ®925
Ensergimg Markets Growih Portfolia
At 31, 2021 Auiguesd 31, 2020 Avgust 3, 2009
o 5 THLOSRI2S S TRL,OUBADG S B22H76,30]
Class
. @ & &
AAUDH AUD2454 ALUD2L.28 AUDIETS
AEUR LD« et £ 4720 € an, £ 3668
AHED (LY. o HKD434.41 NiA NiA
AFLNH PLN 12464 PLN 08 36 PLNO3 5]
ABGIIY o e e SGIT75. 15 NA HiA
ASGDH . SGDI9.07 SGD1A D 8GD14.01
N+ PUT T s 2142 S 1884 s 1643
B 5 4214 5 3645 5 3108
O o 5 4594 5 3957 5 3346
CAUDTL. ALDZ310 ALDA S AUDIT.83
CEUR LY e £ 3891 € 3317 € 3044
B 5 1541 5 1359 5 186
sttt s e e e e e e e e ae e e 5 6759 57,72 e
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STariSTicAL INFORMATION (continued) AB FCPI

Emerging Markets Growth Portloalio (continued)

Angust 3, 2021 August 31, 30 At 31, 2019
TAUDH oo AUD26.53 AUD22.82 AUDID.96
e o | P NA CHF12.26
DEURCLY. oo vt ettt e € 4838 £ 439l
N : S 2365 s 2002
e e e e 5 R1.32 5 GR35 5 5650
S TR § 7069 5 5995 § 5002
STEUR I « e et ee e e e e e e € 5987 € 5025 € 43531
STGHPUL) © oottt et et £ 5144 NA NA
Ewsbainable LS Thematic Portflio
August 31, 2021 Aumgusd 31, 2020 Augusi 31, 201Y
NELASSELS . . . S oT1683506 S 204 58651 132,083,933
B § 4479 s 3333 § 2561
A e AUDTT R4 ALDSR 29 AUDYGTT
ACADH CAD7LE? CADS3.68 CADALS9
AEUR I oo € 37.04 € 2704 € 1330
AEURH © o € 6098 € 51068 € 4147
AGBPH £ 586l £ 4378 £ 3461
AHED 11 oo e HKD348 44 NIA NIA
ASGDH oot SGDSE0 S$GD43.26 $GD33.63
AN e 5 Bed s 6423 5 4937
2 P e 5 3669 5 2757 5 2140
BOAD H . oo NIA NIA CADIESS
O $ 4248 5 3176 S 2451
CEUR LY « oottt e e € 3598 € 2662 € 2230
CEURH o € 6710 € 307 € 4012
Tt 1 T SGDST.17 NIA NA
[ ) ST 5 16,74 NiA HiA
L e § 5200 s 3903 § 2977
L L £ J4%0 E 3273 £ 2T
PEURH oo € 76,00 € 5675 € 4434
FGBP. oo £ 2484 £ IR83 NA
BN e $ 9440 5 69.69 § 5313
INEUR (1)« e vree e e e e e e e € 7993 € %4l NA
B $ 7204 s 5274 5§ 3986
Bl e $ 5582 § 4113 § 31.29
STEUR Y « v oo e e € 4727 € 3447 € 2847
T | ¥ 520,00 ¥ 385,00 ¥ 297,00
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AB FCPT
. ________________________________________________________________________________________________________________________________________________________________|
Asla Ex- Japan Equity Porifolio
Auigiasd 30, 2021 Mgl 31, DG Augusd 31, 2019
MELASIELL . o oo oo e S 3T3RI01I3 S J0RIG609 S 300017545
Cliss
A 5 2761 s 2088 5§ 1935
AAUDI L. e AUD27.70 ALID21 25 AUDI0.49
ABEUR D) oottt e e et £ 2338 € 17.50 € 1761
AHED (I3 o e e e e e e HKD214.74 NIA NiA
ASGDH .. ... e i e SGD19,86 SGD1A10 SGD14.19
AL $ 1793 S 1400 § 1350
ADAUDH AUDIS.54 AUDI232 AUDI2 28
ADCADH CADI32 “ADL04] CADIOA]
ADEUR (L)oo £ 1518 € 1LT3 € 1278
AR R H L e e e e € 1640 € 1292 € 1257
ADGEPH . £ 1634 £ 1290 £ 1266
ADHED LD oo e HKIY 13944 WA N
ADNIIVH NZDIGS? NZD13.36 WZD13.21
ADRMBH . CNHI1L39 CNHET.37 CNHEL4
ADSGDH oo SGDI7.0R SGD13.41 SGD13.0d
ADZARH Lo RI19.53 R93.89 R91 84
AYJBY oo ¥ 219 Y 1L ¥ Lag
BIY § 1783 5 1396 § 1346
BOAUDH oo AUDIS.56 AUDI2 36 AUDI233
BIYCADNH CADIZS0 AD1L08Y CADIO.GY
BOGBPH ) NIA £ 1204 £ 1267
BOHED (L) o oo HKIDY38 T2 A NIA
BONEDH NZDIGE? NZD13.30 NZDI31T
BOZARH - oo RIOT.61 RR435 RE2 52
L - Y LA Y143
O $ 2619 $ 1990 5 1851
CAUDH . oo e AUD26.85 AUD20.68 AUDI00
CEUR L) oottt e ettt e e et e ettt et e £ 2217 £ 1668 £ 1684
D oo et e $ 1536 s 1199 5 1153
T 30,34 s 2276 5 2093
PAUDH AUD30.88 AUD23.50 AUD22.47
DEURCY oo oo e e £ 2570 € 1908 € 1904
FGBP. .o [ 2479 £ 1902 £ 193]
D $ 1797 s 1400 § 1351
IDAUDH « oo oo AUDIS&Y AUDI 254 AUDI2A0
- § 348 5 2559 5 1327
SHEDLY oo HED268.21 NA NA
S S S 3096 s 2318 § 2127
SLEUR L) « oo £ 2612 € 1943 € 1935
s 5 1232 S 967 5 9206
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STATISTICAL INFORMATION (continued) AB FCPI
Japan Strateghe Value Portfolio
Amgust 31, 2021 Amgust 31, 020 Augusi 3, 20019
MELASSEIS .. e Y BARI 000365 ¥ E665430416 0¥ 13432 567077
Class

ZUT) NiA ¥ 10,390.00 ¥10,202.00
B e Y {1?{& Y 954200 ¥ 943900
L O CERGS2 60 CARTEL B CARTHIOE
T E_RO.97 E_TA53 £ H20E4
N 1 € 3712 € 2139 € 2247
AN H e NADZAES D039 NAD2O3T
AL L0 o PN 40663 NUA NIA
ASGDI) Lo SGDI42.75 NA NA
L ] . SGDI6T2 SGIM36T SG113. 56
AUSD (1) oot $ 106,17 590,05 5§ RERS
L 5 5 3308 5 27.00 5 2655
L Y 11,823.00 Y 9.930.00 YO 11900
A AL H Lot ALDIS 58 AL 324 AUDIAST
AN H e HAD13.60 NED14.22
AU S H L e e 5 1304 5 1346
ADZARH ..o e e R91L42 R9590
L Y 820900 ¥ BI8T.00
BEUR (1) 0ot ieieeeieeeeeeeeeeae € 6563 € 7097
. MiA Y G600 ¥ 1005100
N 5 AUDLS.40 AUDI3.10 AUD13.82
BOUSTHUIZD oot e NIA 5 1293 S 1336
BOFAR HOIED - M B91.01 R9s.51
B et Y 10, BB Y EOd].00 ¥ B 00
L € FiEE € 7077 € Talw
L £ 2551 € 2115 € 2131
CUSDI « oottt $_9R97 £4.38 s _KI62
e iaa e iiaaaieian Y 13, 15400 Y 1067200 ¥ 10,468 00
I L0 € 101.40 € Hdag [
N R L € 065 € 228 € 26
I SGDIG0ER ; g
1 5 11963 5 100,72 9 53
TUSDH ..o § 3577 § 2897 s 2826
SEUR H . e € 2038 € 177 € 21330
- HiA ¥ 11,257.00 ¥ 10993 ()
) S € 107.51 € Bl € %15
L I 5 126.86 5 10624 5 10347
) L 5 2578 5 2076 5 2015
1 Y 1281500 Y 10685 00 ¥10,833.00
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AB FCPI

China Low Valatility Equity Portfolio

August 31, 2021 August 31, 2020 August 31, 2019
NEUASSES . § 153597072 S 146211198 & 14717938
Class
A 5 6441 5 6715 § 5300
AEURCL) « oo £ 5154 £ 5608 £ 4871
AHED (1) oot HKD30! NA NIA
APLNH © oot e PLN107.36 PLN113.07 PLNSO.T]
D $ 19.09 s 2038 5 1690
ADAUDH AUDITZ AUDIST6 AUDIS8]
ADCADH CADIT.S0 CADIS.30 CADI&N
ADEURH o £ 1837 € 19.9] € 1641
ADGBPH L1808 £_196] £ _163]
ADHED (TN - HED 48 48 NIA NA
ADNZDH ... e e NADT 6T NZD19.2] MADIR ]
ADRMBH CNHI22.63 CNHI32.49 CNHIE12
ADSGDH SGDIE. 12 SGD19.59 SGD16 19
ADZARH © oo R116.49 R12578 RI03.78
B 5 5074 5 5342 5 4259
BEUR (L)« or e e e e e e e £ 42497 € 4477 € 3RTS
BO(I6) ... ... e i e NiA $ 2062 § 169
BOAUDH LT oo NiA AUDIS. T4 AUDISTS
L I T g € 1987 £ 1638
BOONZDH - NZDITT6 NZD19.30 NZDIGLD
BOZARH oo RII7.43 R126.91 R104.55
O $ 6034 § 6319 § 2010
CEURCLY - oo € 5110 € 5296 € 4558
D 5 T167 s =033 5 6200
DEURGIY. oo e e € _657R € 6733 € 5773
S $ 9741 5 9971 5 T7.00
2 5 B9 5 U L A
SLEURELD - oot e £ 7161 € 7515 £ 6354
Ehort Daration Bond Portfelio
August 31, 2021 August 31, 2030 August 31, 2019
LT 5 531,24.341 570,960 657 5 570,402 667
Class
L § 7.5 s 77 5 786
AEUR L) oo £ 643 € 650 € 715
A § 1845 s 1844 § 1%75
AZEUR LY oo oo £ 1563 € 1546 € 1660
AZEURH .o € 1448 € 14.60 £ 1474
AZHED DY © oo HKD 143,56 NIA NiA
ATSGDH S6115,59 SGD1558 SGD15 48
A 5 1152 S 1194 5 12724
AAAUDH - AUDILHM AUDILAD AUDIZI3
AACADH L. CADILSE CADLZ.O2 CADIZ33
ANGBPH £ 1153 £ 1199 £ 1231
T B 1 1 HEDSEG 65 NiA };_'5
AANIDH NZDI1L6T NZDI21] NZDIZH
AASODH oo 8GD11.53 SGD119% SGD12%%
A S 730 § 745 § 753
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STATISTICAL INFORMATION (continued) AB FCPI

Short Duration Band PoriTollo (continued)

August 31, 2021 August 31, 2020 August 31, 2019
AREURH oo € 1195 € 1239 € 1285
L 5 7R s 176 § 785
ATAUDH AUDILE] AUDIZI3 AUDIZE2
ATCADH oo CADILYE CADI2.77 CADIZ43
L I L £ 642 € 650 € T4
ATEURH o £ 160 € 1188 € 1205
ATGEFH oot e £ 1207 £ 1238 £ 1251
R Pt | PO HKDS8.97 NA NA
AUNZDH . NZDI2 I8 NFDI2.47 NZDI265
AT BODH SGD12,36 8CD12.65 SGDI2 81
A 6,06 5 671 5 629
B o § 750 s 176 s 786
15 L NiA 5 1452 5 14.5]
BIEUR (I} oo € 1218 € 1217 € 1320
BACHI oo WA s 1115 5 1155
BAAUDH . NiA HA AUDILH
BT oo § 763 s 78l 5 790
BTAUD I . oo oo e A AUDIZ 16 AUDI236
BT CAD I oottt NA AD12.22 CADIZ3E
BT GEEH 30 2o e oot ot N/A £ 1239 £ 1256
= i $ 630 § 628
O $ 759 s 776 § 786
0 $ 1521 § 157 5 1516
COBURH o £ 1374 £ 1391 £ 1409
b § 7.9 s 177 s 785
DEURGTY — oo £ 643 € 63 € 715
- 5 1333 5 1375 5 130
IZAUDE © oo AUD20.T ALD20.00 AUDISES
e L £ 111 € 1111 E 1185
BEURH - £ 1541 £ 1544 € 1548
5 S 5 1246 5 1275 5 1290
FEAUDH e AUDIZ35 AUDIZ6T AUDIZES
T 5 1473 S 1479 § 1471
T s 1229 5 1257 s 1271
S $ 9858 $ 100.90 NA
BEURH oo £ 1657 € 1648 £ 1645
SSODH oo SGDI7.%9 $GD17.79 $GD17.49
S R 5 1688 S 1674 5 1647
BLREURCIN . oo £ 1479 NIA NiA
STEURM oo £ 15606 £ 1566 £ 1566
- A 5 8358 s 87169 5 mRay

1471422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPT
. ________________________________________________________________________________________________________________________________________________________________|
Global High Yield Portfolio
August 31,2021 August 31, 2020 August 31, 2019
NELASSEIS. - .o S20805945914  S200M03SKS05 S 20,563305,061
Class
b 5 s § 368 5400
AEUR L) oot oo e £ 3113 £ 3 € 364
A o e S 17,48 S 1581 S 1596
AZCHFH oottt ettt ittt ettt ee e CHF16.63 CHFL5.24 CHF15.85
AZEURCLY « oo oo e e e £ 1480 € 13.25 € 1452
AZEURH oot £ 2500 € 1o € 2as
AZHED I © oo e HKD35.59 NIA NA
AZPLNH oo PLNIOR 6T PILNOR 88 PLN10193
AZSGINIY ottt e SGD23 52 NA NA
AZSGIH oot SGD22.75 SGD2LGD SGD2L0Y
L E 1147 E 1031 § !I.m
AAAUDH L. AUD99I AUD9AD AUDILLG
ANCADH L CADI.99 CADO.ET CADILOT
AAEURH oo € 1017 € 1003 € 1118
ANGBPH . £ 99 £ 987
A (1] oo e e e e HKDR 46 NA
AANZDH (o e e A NADA B
AARMBH oo CNHELT3
ARSI H L e e e e e s S0,
AAZARH Lo R, 65
AR S 1205
AKEUR (1] + oo e e € 10,10
AKEURH ©. oo e € 1189
AREURH oo e € 1060
S ; 5 366
ATAUDH oo e AUDIZ74 AUDI239
L I 1 CADLA3 CADLL2R CAD2A
ATEUR LY -t ot e e £ 320 € 307 € 36l
ATEURH oottt e e e € 1295 € 1235 € 1374
ATGBEH oottt e e £ 1287 £ 12,350 £ 1380
ATHKED UL oo HKD29.42 NIA NIA
AT NZDH e NZD11.75 NZD11A0 NZD1264
AT RAIB e e MW=L 3L ChHEL49 CWHER R
ATSGILE oo SGD5.09 NA NIA
B - 13 SGID1L82 S SGD12 50
B e § W 5 368 S 400
B 5 2502 s 2285 5 1330
BZEUR QSN .ot ettt e e NiA € 205 € 2160
BA o 5 964 s 938 s 1071
BAAUD L ©o e e e AUD 1 AUDY. 11 AUDIOAR
BAZAR T Lottt K62, 10 RE154 RT0.72
1 AP § 386 s 373 S a0
L AUDL2TS AL 2 40 ALUDR3 R0
BT CADH -t e CADILG4 CADILIS CADIZ39
BEEURH oo e £ 1298 € 1239 € 1376
BT GBEH ..o e L1289 £ 1252 £ 1381
BEHED (1) oo e HKD30.00 NA NiA
BT NZIH oot NZDIL&8 DI NZDI2TS
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AB FCPI

Cilabl Hikgh Vield Partfolls (continued )

August 31, 2021 Azt 31, 2020 At 31, 2019
e T 5 360 § 400
CEUR LY e £ 1m €310 £ 164
[ 5 2450 5 11135 5 2147
CTEUR LI oot e e e e e e e e, £ 2087 € 1873 € 2063
CREURH o £ 1981 £ 1819 £ 1898
CR 5 1240 5 1200 5 1301
CREURH ..ottt e € 1224 € 1187 £ 1300
ot AP 5 12 5 12 5 1348
B S 1266 5 1233 5 1300
EAAUDH - AUDIZ IS AUDLZ.11 AUDLS00
EAZARH oo RED.01 RE7 81 R100.06
b 5 3m2 5 360 5 400
DEUR LN . oo £ 1m £ _3m £ 164
B2 S 1117 S 1008 s 1010
IRAUDE © ot AUDE 10 ALUD27.21 AUDIETS
ROHEH © o CHF17.20 CHF15.6% CHF16.21
EZEUR (1D, oo e e £ 045 € ®d43 € 919
REURH © £ 2661 £ 2419 € 2501
ZSGEN LD oo SGDI5.03 NiA NiA
5 1 1 SC9.69 SGI17,74 SGIIRNG
BAAUIYH oot e AUDIZ60 ALDIZAL AUDILGY
8 T 2 15 s 1178 s 1278
B ELIRALY . oot ettt e € 1030 £ o987 £ 1L63
s 5 1188 5 1149 5 1747
I 5 ALUDLL32 AL LD ALDI229
FECADH CADIZ®S A4 CADI4R]
FEEURL © oo £ 1283 € 1246 € 13165
[ 1 ol E 1342 E 1453
FEHED (LY oo NiA WA
R [ A NFD1333 NFDI4TR
FERMBH CNHTTE2 CNHELT?
b 5 397 5 430
N e e 5 1843 5 1RT0
s 5 1LTT 5 1275
SEURTTED © v oo € 10645 £ 10875
S R 26,99 700
SUEUR LT © oo oo e e € 2160 £ 2438
S N 16,85 5 1770
R 5 T165 5 =431
BHE oo 5 m58d 5 9316
B 5 3006 5 3602
SOUITY o 5 9519 5 103.97
W 5 1396 NIA
WEURLY ©o e € 1170 NA
W 5 1552 5 1535
WaOHFH Lo i i i mmaa i m e s CHE14,27 CHE14.72
W2EURH ©o ottt ettt e € 1453 NA
e 5 1310 5 1260 5 1378
WEALUDEL oo e e AUDI259 ALDI226 ALUDIA6Y
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AB FCPI

Cilabl Hikgh Vield Partfolls (continued )

Auigiasd 30, 2021 Mgl 31, DG Augusd 31, 2019

WECADH e CADLLOG CADI3.66 NiA
WEEURH .o £ 1290 € 1253 € 1373
WEGEPH oo £ 13.99 £ 1361 NI
WERMB H oo CNHI5,08 CNH92.00 NIA

American Dcome Porilolio
August 31, 2021 Amgust 31, 220 August 31, 2019
e §24837439,530  SI8197385467 S 23.009,132,00]
Class

e R12 5 ®17 5 ®39
AEURCLY £ 058 € 685 € 763
A 5 3784 5 3La7 S 3066
AICHFH ... e R CHF17.19 CHF16,67 CHF16.74
AZDURPH © .o 5 1886 5 17.89 5 1783
AZEUR LY oo o e £ 7781 € 2637 £ 2T
AZEURH oo £ 2047 £ 1580 € 1982
AZHKDUIY « oo HED?55.44 NIA N
AL H oot PLN 109.95 LN 10580 PLN104%
AZEGDNLY oot et SGDA44.19 NA A
AZSGDH oo SGD22.30 SGD21.39 SGDALOT
L 5 123 5 1275 5 1327
AMAUDH AUDIZOE AUDIL2.36 AUDIZ10
ANCADH CADILST CADI273 CADI2RS
AADURPH Lo 5 1159 5 116 5 1248
ANEURH £ 1202 € 1277 € 1287
ANGBEH £ 1189 £ 1216 £ 1284
AAHKDCL) oo HKDY7.28 NA NIA
AANZDH NFD11.99 NFDI225 NFD12.93
AABMBH oo CNHSLE? CNHE6T]
AASGDH o sGDI2.23 SGD13.05
A AR H s 271 R 02
A e 5 1353 5 13.97
AKEUR LY - oo £ 1146 £ 1271
AKREURH € 1305
NREUR € 1374
AREURH £ 13%
L 5 mam
ATAUDH - AUDIZ.64 AUDI426
ATCADH o CADI3.53 CADI402
ATDURPH ..o 5 1289 5 1357
ATEURCLY o oo E_ 684 € 762
ATEURH o € 1354 £ 1401
ATGBPH L 1333 £ 1345 £ 1308
AT HED L oo s e e HKDA3.13 NIA NiA
7 & NZDI2 85 NZDI2.96 NZDI3 A8
ATRMBH . CNHSLOS CNHL.47 CNHY3.59
AT SGINIY o e SGDI0G? NiA NA
ATSGIOH SGDI3.5? 5GD13.62 SGD1404
B o 5 817 5 ®IT s 839
I 5 6,00 5 2517 5 2470
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STATISTICAL INFORMATION (continued) AB FCPI

Amerkcan Incame Partfolio (contineed)

Aaigisd 30, 2021 Augusd 31, DR Augusd 31, 2019
B2 HEDI (10 s et e e e HED02.95 WA WA
B ettt 5 1182 5 1213 T 1173
5 L AL L3R A7 AL 25
BAZAR H L e R78.64 RE0.27 RE4.50
5 5 RIS 5 R 5 E#
0 L AU 50 AUD3IT2 AUDRIA33
0 I CADIZ 3L CADI3.42 CADZ.S0
£ W E L 1 T £ 693 € 600 € 16
3 13,43 £ 1335 € 1401
BT GBPH .o £ 1343 £ 1355 £ 1408
L 1 HEDG & NA NIA
L e T NADIZ2 92 NADIZOZ NADI3ZSS
e e e e m e 5 HIZ 5 817 5 B39
LI € 6588 £ 685 € Th3
T e ine it rrnaaa e aaar m e e 3093 5 3844 5 3762
CEDURPH .ottt ettt ettt a e $ 1816 $ 17.30 § 1732
CREUR L) oot ettt e e e et e € 338 € 3221 € 34m
L - £ 1951 £ 1895 £ 190
L 5 13.59 5 13.67 5 1403
. 5 1438 5 1473 5 1542
L N N L AUDLA02 AUD4.43 AUD1537
L N 1 R95.55 R97.34 R10273
(P s %17 5 839
TEUR() . .oviennns e e . € 685 € 763
D e e e e e 5 1868 5 1810
e 51 AL 654 AU GA2
o 1 CHE17.40 CHF17.37
e 5 5 1839 S 1823
R € 1660 € 1647
ZEURH oottt e e € 2217 € 2124
E2ZHED ALY oottt et e HKDI152.50 NA
|1 SGD26.38 g
| SGD199 GG
1 5 14.30 5 1501
IAaAUDH ........... e e e e s AL RS AL 489
1 5 1323 5 1368
I N 0 1 ALDI2.64 ALDI3ES
L 15 CALL64 "ADSE]
T EL R H e e e e € 1465 € 1526
TR H e £ 14.57 E 1527
I 1 0 HEDIO3.07 MNA
0 S 9,954 () 9 5015.04)
S ¥ 8,365,00 Y 8.619.00 ¥ 8,890,00
L 0 MNAD4.E0 MNADL4T2 NADLS30
I 0T 1 O HEAE 14 CNHSL G5 CWHI0Z 14
I SGDIT7.EY é ;
48| 15 SGD136R SGID13TT SGDLS
J e e e e e e 5 RIE 5 ®33 5 R3S
L $ 1622 § 1550 NA
LZAUDH e AUDISTS AUDISI3 NiA
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AB FCPI

Amerkcan Incame Partfolio (contineed)

Aaigisd 30, 2021 Mgl 31, DG Augusd 31, 2019
LASGIVH oo SGDLG06 8GD15.36 A
S PP S 1466 5 1475 NA
ETAUDH o AUDILAE ALDILET NiA
LTSGRH ... B e R SGDILL69 G479 NI
N 5 1938 5 1867 5 18729
s 5 137 5 139 5 1364
B § 2265 5 2143 5 2061
S B § 2533 5 2408 5 2378
SLEUR LT © o v et v e e e e £ 2143 € 2.8 € 2018
S R $ 1632 5 1616 5 1677
S 5 06,17 5 0673 NiA
N $ 9174 S 923 § o474
SHE 5 9532 § G507 5 oma3
W S 1462 S 1471 S 1510
L 5 1807 5 17.19 5 166l
WECHFH - CHF16.39 CHF15.79 CHF15.74
R e 1 10 £ 1661 E 159 € 1585
W 5 1464 5 1472 5 1511
WEALUDH o AUDILYE ALDI43T AUDIS 02
B I 1 £ 1473 [ARES <] £ 1534
W GBI H -t e £ 1454 £ 1467 £ 1532
WETHED EI] o+ oo e e, HKDI13.86 NIA NA
WTSGOH SGD14.53 SGD14.63 SGD15.08
Fuwropean Income Porifolie
August 31, 3021 Auguest 31, 3030 Augusi 31, 3010
i L e E 2345 496354 €246, 42917 E4015417 2ol
“:f ......................................................... £ 687 £ 678 £ T
AUSD L)« oottt e § Rl 5 RiG 5 774
A £ 2714 € 2114 € 2175
AZCHE I oo CHFL6.97 C1F1 6.6 C1F16.3%
AZPLNH oot PLNIIGEI PLN10S 30 PLAMIO 5D
AZSGIH oot SGD19.17 SGDIR1G SGD17.96
B e 1 1 1 T 5 2604 5 a532 5 3336
AZUSDH S 1986 5 1881 5 1845
A £ 1261 € 1765 £ 1332
AMAUDH AUDIZIY ALDL2 42 AUDI3.27
AAHEDH HEDE 03 HED&4 16 HEDE® 25
AARMEH ot CNHEL 1L CNHELO] CNHER 08
AASGOVH SGDI2.52 SGD12 51 SGD13.19
AAUSDH e 5 1275 5 1275 5 133%
A £ 14,49 £ 1430 € 1485
AR £ 1248 £ 125 £ 137
AT £ 688 £ 678 € 705
ATAUDH oot e e AUDILTO AUDI4.53 AUDIS30
ATSGIH o SGDI3.9% SGDI3.T6 SGD14.31
ATUSDE oo e o s 812 5 m00 5 775
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STATISTICAL INFORMATION (continued) AB FCPI

European Incame Partfolko (continued)

August 31, 3021 Angust 31, 3020 August 31, 2019

e ————8 e ———8 e —————
ATUSDH 15.06 5 ld8d 5 1535
T € 678 € T
BUSIY (10 ot 5 s 5§ 1T
B £ 1825 £ 1847
e I 5 2.7 20130
BA £ 1205 £ 1279
RN 5 AUD1LT2 AUDI L84 AUDIZTS
BAUSIH Lottt 512,06 5 1216 5 1285
S £ 688 € 678 €705
N AUDILTS ALDI4ET AUDIS3
BT USII (L) oo R12 5 R 5 778
5 15.06 5 1484 5 1535
e £ 687 €678 £ T
CUSDLI oo 5 &Il 5 B9 5§ 774
o £ 2094 € 2009 £ 2027
CTUSDI o 5 T3 5 1397 5 2178
CIUSDH 5 1893 5 1802 5 1776
- £ 14,47 € 1428 €148
CTUSDH oo 5 1358 5 1368 5 1415
L et e e e £ 687 £ 678 £ T
R 5 5 &l 5B 577
L2 € 1484 £ 1409 £ 1409
T Y AUD3 158 AUDAN 13 AUD3010
IZEHEH Lo CHEI7.29 CHEL6.T3 CHETGTS
e =T 5 17.52 5 1681 § 1549
e 5 2mom 26,63 5§ 2507
LA € 1336 £ 1379 £ 1445
TAHED H Lo a e HKDE275 HEDS247 HE D96 30
1 SGDI3 82 G372 SGI 439
BAUSDH . 5 1403 5 1357 5 1457
0 € 14,54 € 1434 € 1490
FESGH . SGDI4 51 SGID14.29 SGD148S
= 5 1429 5 1407 5 1435
0 Y 4,50 5 1438 5 1487
BU39) MiA £ 114.26 £ 11336
S £ 2430 € 230 £ 205
BLUSDLY ©oot ittt 28,69 5 2748 5 23571
SLUSDH o 5 2649 5 2489 5 2423
S o £ 1439 € 1420 € 1475
SAUSDH ... 5 9484 5 9367 5 9697
BHE o £ 9483 € 9355 € 9723
B e e € 1598 € 1516 HIA
WROHEFH L. CHEIG63 CHETSH2 CHF1582
L 1 5 16d6 5 1547 A
L € 1463 £_14.5% NA
WAHKIH Lo HEDS7.78 HEDS7.28 HIA
WAUSIVH L 5 1471 5§ 1460 NOA
L € 1482 £ 1462 NA
WESGDH e SGDI4.84 BGD460 NIA
WTUSDH L. i e § 1491 5 1468 puifl}
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AB FCPT
|
Emerging Markets Debt Portfolio
Aaigisd 30, 2021 Augusd 31, DE2H Augusd 31, 2019
MELASSELE. 1 oo e et s e e e e e e e e S RI01IRGH S 94LTI2RI2 S 9R0ITIGIR
Class
A § 1452 S 1441 S 1469
AEUR LD © oo e e € 1230 € 1208 € 1337
A § 3618 § 3473 § 3287
AZCHFH ov e e e e e e e CHF 16,46 CHF1.78 CHF15.60
AZEUR(L) ooviviienniininnns e e € 30,64 € 2869 € 29.9]
AZEURH oot e £ 2231 € 2134 £ 2105
AZHKD I © oo e e HKDR1.39 NIA NiA
AZPLNALY ©o o PLN 138,56 NIA NA
AZPLNH oo PLN110.09 PLN105.14 PLN103.07
F i 1 GG 6d SG2 A6 SGDRANAT
A e $ 1219 § 1277 § 1268
AAAUDH e AUDILS) AUDI LGS AUDI242
AACADH L CADIL2T CADIL3Y CADILSY
ANEURH - e € 1145 € 115 € 1208
AAGBEH o £ 1125 £ 1139 £ 1200
ANHKED D e e e HKD9.81 NA NA
AANZINH oo e NZD11.20 NZD1 131 NZDILIE
AARME e CNHE621 CNHR9,19
ARSGIH o $GD11.97 ;
AAZARH R79.14
ALGOY o HiA
ALAUDH B0} oot NIA
AREUR oot € 1185
AT . § 1447 § 1475
ATAUDH AUDI2. AUDI2&T AUDIZS3
L A 1 CADILTS CADELTS CADIX14
ATEUR LY © oot ot £ 1235 € 1213 € 1342
ATEUR H oot e e e € 1338 € 1331
ATGBIH Lottt £ 115 £ 118l
ATHED (L) © v et HKDI13.43
ATNZDH oot e e NZD11.52
ATRMBH - CNHES, 59
ATSGEH SGDILE
BUBIY oo NA
ey 2 ST NIA
BREUR Y oo e € 265
B2HED (1) oottt ettt HKD241.14
BA 5 1125
BAAUDH oo e AUDI063
BAZARH .o R72.43 R73.48 R78.22
1 AT 14.54 S 1443 $ 1470
N AUD S0 AU 287 AR5
BT CADH 3 et ettt et NIA CADILT4 CADIZ.13
BEEURH ©r vttt et e € 1341 € 1333 € 1367
BT GBEH G .ottt e NiA £ 1177 £ 1223
BEHED (1) oo e e HKDI13.12 NiA NiA
A v 1 1 L NIA NZDI L3S NZDI205
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STATISTICAL INFORMATION (continued) AB FCPI

Emerging Markets Dbt Partfolla continusd)

Auigiasd 30, 2021 Augusd 31, DE2H Augusd 31, 2019

o e e 5 1453 5 1441 5 1469
o 501 1 | T £ 1230 € 1208 € 1337
o I 5 3372 5 3704 5 3092
L 1 1 L, £ 2686 £ 2R3
CTEUR M e e £ 2179 € 2045 € 2026
o T 5 1234 5 1275 5 1248
2. S 5 1435 5 14.52 NA
EAAUDH - e AUDIZES AUDL 14 NA
EAZAR H oottt TRE Ro4.99 NIA
BLOON .o § 7450 NA NA
ELAUD H (00 - oot e e e e AUDT436 WA WA
L % 452 5 1442 § 1460
- 5 3936 5 37.03 5 3537
BZOHE T © ottt oo e e e CHF17.27 CHF16.47 CHF16,19
= LS T € 3333 € 3103 € 3218
BEURH - e £ 1384 € 1267 € 22734
A% DT NiA 5 1224 5 1247
FEAUDH e e AUDILST AUDILSS AUDIZ1S
FFEURH oo e e e £ 1279 € 1274 € 1307
1 1 SGII2.01 G111, SGI12.26
e R 5 1868 5 17.77 5 1716
B 5 aax3 5 3678 5 3441
SEURH o £ 2453 € 2315 € 2254
Ll £ 2592 £ 2434 -
R 5 3652 5 3431 5 31273
SEZEURTIY © oo e e £ 3093 € 276 € 2978
) I 0 € 2304 £ 21865 £ 2140
SLGBIH oo e e £ 2436 £ 2301 £ 2338
3 L B 0 £ G117 Q
B e 5 5051 5 HE3 5 9071

Mortgage Income Fortfolic
August 31, 2021 Augst 31, 2020 August 31, 2019
L S 1493772913 1,322,559,619 S1,740,744,013
Class

A 5 1218 5 1200 5 1378
A 5 1833 5 17.083 5 1840
B L € 1552 € 1427 £ 1674
ATHEDUEY © oo e HED142.59 NA NIA
AZSGI LN e e e SGD24.67 MIA NIA
AT T T 5 1513 1219 5 1316
AINEUR LD o oo oo e € 1112 € 1022 € 1197
L S _109] S 1089 § 1270
AAAUDH L AUDIO.S5 ALDLOSE AUDI2.56
AAHED L) oo HKDBA.E3 N/A NA
AARMBH oo CNHT4.47 CNHT4.25 OG99
AMSGIH SGD10.79 SGI0.TS SGD12.64
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AB FCPI

Morigage Income Portfollo (contined)

Aaigisd 30, 2021 Augusd 31, DE2H A 31, 2009
A AR H e s R7.L79 RTLY3 RES.50
ARBEURH £ 1087 €108 € 120
S 5 1271 5 1203 5 1387
ATAUDH ....... B e A AL %6 ALTINLT3 AUDIAT:
AT EUR LY e e e e e e € 10,34 £ 1008 € 1257
L R 1 £ 1277 £ 1762 £ 1470
L I 1 HEL4.97 NiA A
AT SGILY e e SGD16.43 NIA NIA
B ¢ 5.0 1 SGD12.07 SG01 189 SG13,74
. 5 590 5 &8I 5§ GOE
F o 1 € 500 £ 48T £ a0
B e e 5 1241 S 11,54 I
[ i 1 T NIA § 10.14 S 1195
BA AL E3B ottt e e Kl ALDE.RS ALDILA?
BAEAR H 39 s NiA [R67.40 RR0.50
B £ 500 5 ARl 5 6G6R
G U L ) TP € 500 £ 487 £ Al
e 5 12,20 5 1201 5 1379
o 5 1769 5 1651 § 1792
L € 1498 NiA MiA
L s 1753 5 1635 5 17.73
X . i o e o ceae . 5580 5581 § 668
L 5 1219 $ 1201 § 1380
FEUR CIY . o e € 1032 € 1007 £ 1254
B e eaaa e S 1910 5 17.65 § 1806
1 5 = T € 1617 £ 1479 £ 1725
1 51 = T € 1493 £ 1393 £ 1539
e i iee e e 5 1175 5 1085 5 1165
00 2101 5 T € 1280 £ 1271 £ 1472
D e e e § 590 5 A 5 668
B e e ieieaaaieien 5 1542 5 1440 5 1565
0 5 13.00 5 1280 5 1468
B e 12,14 5 1197 § 1378
B 5 1776 5 1638 5 17.57
I L0 2 T € 1504 £ 1373 £ 1599
ST EUR I Lo e € 9754 £ G081 Hig
LI ¥ 10, 291.00 ¥ 9 13800 ¥ 0.831.00
SIN L e e e S A 5 AHI 5 HAR
o 5 7992 § TRIG S o6
Cxlahal Baond 11 Partfelio
Augist 30, 2021 Amgist 31, 2020 Angist 3, 2019
BEUASSELE . o .ottt e e e e 5 15,060,100 & 16,252 336 & 16,651,562
Class
P 5 _RW 5 914 S 90

{1y Commenced on July 16, 2021 Performance disclosed prior to inception is synthetic
{2} Liquidated on January 2%, 2021 with a final %A% per share of $19.659
(33 Liquidated on July 15, 2021 wath a final XAV per share of 539,21
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STaTISTICAL INFORMATION (continued) AB FCPI

{4y Liguaclated on August 20, 2021 wath a final NAV per share of ALUDISA4]

{5) Liguiclated on July 20, 2021 with a fital NAV per share of €16.02

{6} Liquidated on July 20, 2021 with a final MAV per share of R102.39

{7y Commenced on May 12, 2021

(8) Liquidated on July 30, 2021 with a final NAV per share of E15.91

{9 Liquidated on February 19, 2021 with a final XAV per share of ¥12350.00

{109 Liguidated on July 15, 2021 with a final NAY per share of ¥10.253.00

{11 Commenced on July 16, 2021 and liquidated on August 20, 2021 with final NAN per share of €75, 19, Performance disclosed prios to incep-
tiewm 85 synthetic

{123 Licpuidsted on June 21, 2021 with a fnal XAV per share of ¥12,068.00

{133 Licpuckated on Avgust X0, 2021 with a final NAY per share of 5162115

{14y Lacpuackated on June 21, 2021 wath a final XAV per share of 111,96

{15 Licpadated on July 15, 2021 with a finad MNAY per share of Y14, 19700

{163 Licpckted on July 20, 2021 wath a fimad NAVY per share of S20063

{17y Liguackated on July 20, 2021 with a final NAY per share of ALDIR 63

(183 Licpuackated on June 21, 2021 wath a fnal XAV per share of €20.37

(1% Liguadkated on July 15, 2021 with a fial NAV per share of 514,39

(200 Liquackated on March 22, 2021 with a final XAV per share of 10,87

(213 Lacpuackated on March 31, 2021 with a final XAV per share of ALUD1L9T

(22) Liquidated on January 29, 2021 with a final NAV per share of CAD12.20

{23} Liquadated on March 31, 2021 with a final %A\ per share of £12.19

{24y Liquadated on Janusary 29, 2021 with a final NAY per share of 56,16

(25) Liquadated on March 31, 2021 with a final %AV per share of €21.57

{263 Liquidated on July 29, 2021 with a final NAY per share of €117.56

(27 Ligquadated on June 15, 2021 with a final NAV per share of 594919

(28) Laquadated on July 15, 2021 with a final NAY per share of €687

{299 Licuidated on Avgust 17, 2021 with a final NAY per share of €121.55

(300 Commenced on March 5, 2021

(31 Licuadated on Jumeary 29, 2021 with a final NAY per share of $14.68

(32) Licpckated on July 15, 2021 wath a finad MAY per share of 530056

(33} Licpckated on March 31, 2021 with a final XAV per share of CAI L35

{34y Licuackated on March 31, 2021 with a final XAV per share of £11.35

(35) Licuadated on March 31, 2021 with a final XAV per share of XAD11.16

(363 Licuackated on May 25, 2021 wath a final XAV per share of 512,23

{37y Licuackated on Apal 20, 2021 wath a finad NAV per share of 510,24

(38} Laguadkated on March 22, 2021 with a final XAV per share of AUDSYS

(3% Liquadated on May 20, 2021 wath a final XAV per share of R6S.48
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Nores To FINANCIAL STATEMENTS
For the year ended August 31, 2021

AB FCPT

NOTE A: General Information

AR FCP T (e “Fund™) is o muotual investment fund (fivds
comm de placement) organieed mnder the laws of the Grand
Duchy of Luxembourg and registered wnder Pant 1 of the
Law of December 17, 2000 on umdeniakings for collective
mvestment, as amended (the “Law of 20007y, The Fund is
managed m the imerest of its co-owners (the “Sharcholders™)
by AllianceBemstein (Lusemboirg) 5.4 1, (the “MManageinent
Company™), a company ormanized under the laws of the
Cirand Duchy of Luxembourz and having its registered office
m Lusembourg. The Fund qualifies as an Undertaking for
Collective Investment in Transferable Secunties (“LUCTTS™)
within the meaning of Article 1(2) of the EC Dircctive 200065
of July 13, 2008, as amended.

The Fund comprses separate pools of assets curremly consisting
of 13 active portfolios (each, a “Portfolio”, and, collectively,
the “Portfolios™), Each Class of Shares represents an interest
m each relevant Portfolio’s investment secunties and other net
asseis, All Shares of a Class have equal nghts to disiributions
andl redemplions.

Beginming late m 2009 and contimung through 2021, the
outbreak of a novel cormmavirus, which causes the disease
known as COVID-1%, expanded mio a global  pandemic.
Growing turmoil from the spresd of tus coropavirus, and the

AR FCP I=

Commencement of Chperadion

protentaal for endiriige and sienficant adverse impacts on global
ceonomics, have driven bouts of increascd market volanlity,
which may recur as the pandemic and s results continue 1o
unfold.

The Management Company’s board of managers (the “Board
of Managers™) will contimue @ momtor the evolving siuation
and 1ts impaet on the linancial position of the Portfolios and will
adjust operatonal plans accordingly as the siluation warranis,

The Board of Managers has decided o split certain share classes
of the following Portfolios as of July 15, 2021 AR FCP I -
American Income Portfolio, AR FCP 1 - Asia Ex-lapan Equity
Porifolio, AB FCPI - Clina Low Volanlity Equity Porifolio, AR
FCPT - Dynamic Diversified Portfolio, AR FCP T - Emerging
Market Debt Portfolio, AR FCP 1 - Emerging Markets Growih
Fortfolio, AR FCPT - Furopean Income Portfolio, AR FCPT -
Gilobal Eguity Blend Portfolio, AR FCPP L - Global High Yield
Portfolio, AB FCP 1 - Global Value Portfolio, AB FCP I -
Japan Strategic Value Portfolio, AR FCP T - Morgage Income
Portfolio, AB FCP 1 - Short Duration Bond Portfelie and AR
FCP I - Sustainable US Thematic Portfolio.

The lollowing table lisis each Porlolio’s commencement of
operations as well as Share Classes Nunded as of August 31,
2021:

5 e O lsees Funded

Dvmamic Diversified Portfolio, ... ... ... ...

Cilobal Eguity Blend Porifobe ... .00

Cilobal Valvwe Portfolio . ... ... . ...

Emerging Markets Growih Porifolio. ... ... ..

Sustainable US Thematic Portfolio ... ... ... ..

Asia Ex-Japan Equity Porifolio . ... 0L

November 2, 20064

Sepiember 1, 2003

June 1, XKk

Chetoher 30, 1992

Jume 1, 2k

November 30, 2008

AAEURAEUR H AN AN EUR,
AN BGD, BX, BX 85GD, C, CEUR,
CEURILCX. LIEUR, 1 EURIL
IN&SITEURH
ACAEUR, A BEUR LA SGDY, BB SGD,
CCEUR L TEUR, S HED, 51, 51 EUR,
51 GBP & 51 5GD
ALABUR, A SGID, A SGE H, AL,
AR AUD H ADCAD H AD EUR H,
ADGEP H, AD HED, AD SGEH,
ADFARHL B, BD,C, CEUR, LT EUR,
158G, 5, 8 GRE, 5 GBEPH, 51, 51 EUR,
S1GBP & SD
AAAUD H A EUR, A HRED, A PLN H,
ASGDASGDHLAD, B, C,CAUD L
CEUR,ED L TAUDH, T EUR, X, 5, 51,
51 EUR & S1GBP
AAAMDH ACADH AEUR AEUR H,
AGBP H, AHKD, A SGD H, AN, B, C,
CEUR, CEUR H.C3GD, E L TEUR,
I EUR H, 1 GBE, X, IN EUR, 5, 51,
SIEUR & 51 H
ACAAUD HoA EUR, A HEDy, A SGE HL
ADADAUD H, AD CAD HAD EUR,
ALY EUR H, AD GBP H, ADHED,
AL ML HL ALY EME H, AL SGLY HL
AL ZAR HL AY JPY, BEy BD AU HL
BIYCAD H, BD HED, BID NADH,
B AAR H,BY IPY, C, C AU H, C EUR,
1Y L EAUDYHL T EUR, TGER, 11,
AU L S, 8 HKIX, 51, 51 EUR & 5D
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
ARCP = Commencement of Chperations S hure Clvses Funded
Japan Strategic Value Portfolio ... ... ... ... December 15, 2005 AAAUDILACAK HLAEUR, A EUR T,

ANADHLAPLN, A SGD, A SGDH,
AUSD, AUSD H, AD, AD AUDH,

AD NADH, ADUSD H, AL ZAR, H,

B AUDH, C,C EUR, CEUR H, € USI T,

[ EUR, TEUR LT SGD, T USD, T USD,

SEURIL 81 EUR, 81 USD,
S1USDH &SD
China Low Volatility Equity Portfolio, ... ... .. February 1, 20007 AAEUR, A HED, A PLN H, AL,

AD AU FL ADCAD HLAD EUR T,
ADGBP L AD HED, AD N,
ADERMBE H,AD SGDH, AD ZAR H, 1B,
B EURE, BD NADH, BD AARH,
CLOBEURLIEUR, 5,51 & 51 EUR

Short Duration Bond Porifole. ... o000 00 Sepiember 16, 19946 AAEUR AZAZEUR A2ELUR H,

A2 HED, A2 3GD H. AA AAAUDH,
AACAD H, AAGBPH, AA HEKD,
AANADH, AASGD H, AL AR EUR H,
AT, AT AUD H AT CADH, AT EUR,

AT EUR H, AT GBP H, AT HED,

AT NZDH, AT 3GD H, AN, B, B2 ELR,
B C,C2,C2ZEUR HLLTEUR, 12,
1ZAUVDH,I2 EUR. 12 EUR H, IT,
ITAUDH, N2, NT, 5, 5 EUR H,
SRGIDH, 512,51 2EUR, 51 EUR H & 5A
Cilobal High Yield Portfolio. .. ... ............ September 22, 1997 ALAEUR, A2, A2 CHEF HL, A2 EUR,

AZEUR H, AZ HED, A2 PLN H,

A2 5GD, A2 SGDH, AA AAAUDH,
AACADH,AAEUR H, AAGBPH,
AAHED, AA NZD H, AA RMB H,

AASGD H AAFZAR HL AR AK EUR,

AR EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT EUR H, AT GBPH,
AT HED, AT XD H, AT BMB H, AT SGID,
AT SGDH, B, B2, BA, BAALUD H.

BAZARH, BT, BT AUD H, BT CAD H,
BT EURH, BT GEPH, BT HEI,

BT NADH, C,CEUR, C2, C2 EUR,

C2EUR H, CK,CK EUR H,CT, EA,
EAAUDH, EAZARH, L1 EUR, 12,

12 AUDH, 12 CHF H, 12 EUR, 12 EUR H,
12 5003, 12 SG H, TA AU H, 10D,
[0 EUR, T ITAUDH, IT CAIH,

ITEUR HLIT GEP HL, T HED, IT NAID H,

IT RMB HL J W2 WNT. 51, 81 EUR, 511,

SALSHE, 8K, W, W EUR, W2, W2 CHEF H,
W2 EUR HLWT, WTAUD HL,WT CADH,
WTEUR L, WT GEP & WT RME 1

159/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPT

AR FCP 1=

Commencement of Chperations S hure Clsses Funded

American Income Portfolio |

Buropean Ineome Portlfolio ... o o 0 0

July 1, 19433 ALA BUR, AZ A2 CHF HLAZ DUR PH,
A2 EUR, AZ EUR ML A2 TIKD, AZ PLN
HL AZ 3G A2 3GD HL, AA AAATUDH,

AN CAD H,AA DUR PH, AAEUR H,
AAGEE HL AN HIRD, AN XAV,
AARME HLAASGD L AN ZAR TLAK,
AK EUR, AK EUR IL AR EUR, AR EUR .
AT, AT AUDHL, AT CADHL, AT DUR PH,
AT EUR, AT EUR H, AT GEE HL, AT HEIL,
ANZD Ho AT BMB HL AT SGEy, AT 8GO HL
B, B2, B2 HKD, BA, BAAUD L
BAZARH, BT, BT AUD H, BT CAIDH,
BT EURE, BT EUR H, BT GBF H, BT HELY,
BT NLDH, C,CEUR,C2,C2 DUR PH,
CZEUVR, C2EUR M, CT, EA, EAAUD H.
FAZARH, L1TEUR, 12, 12 AU H,

12 CHEH, 12 DUR PHO2 EUR, 12 ELUR H,
12 HEKID, 12 SGE, 12 SG1 H, LA, LA AU H,
IT.IT AUD H T CAD HLIT EUR HL
ITGRFH, IT HED, TT JPY, IT IPY H,

IT XD H T RME HIT SGD, IT SGIDH,
LLZLZAULYH, L2 SGLYH, LT,

LT AUD M, LT SGEH, N2, NI, 5,51,
51 EUR, 81D, 3102, 54, SHE, W, W2,
W2OHFH, W2 EUR H, WL, WT ALY H,
W EUR H, WT GBP H,

W TR & WT SGIEH

February 26, 19494 A, AUSD, A2 A2 CHE H, AZ PLN H,
A2RGDH, A2 USD A2 USDH, AA,
AAAUDH, AAHEKD H, AA BEMB H,
AACSGLY HL AA USD HL AR, AR AT

AT AUD HL AT 3G HL AT USD,
ATUSDH, B USD, B2, B2USID, BA,
BAAUDH, BAUSDH, BT, BT AUDH,
BT USD, BT USD N, C, CUSD, C2,
CZUSD, CZUSDH, CK, CT USD H. 1,
TUSDI2, 12 AUD HL 12 CHE H, 12 USD,
T2 USIH, LA, TA HEIDH, 1A SGIYH,
IAUSD HLIT, T SGDH, IT USIH,
WNTUSIMIL 51, 51 USD, 51 USDH,
S10, BA USDH, SHE, W2, W2 CHF H,
W2 USH, WA, WA HEID H,
WAUSDH, WT.WTSGDH &WTUSDH

160/422



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Notes To FINANCIAL STATEMENTS (continued)

Ooooooooooooooooooad

AB FCPT

AR FCP 1=

Commencement of Chperations

S hure Clsses Funded

Emerging Markets Debt Portfolio .. ... ... ...

Morgage Income Porilolio ... .o .o 0000000

Global Boad [T Portfolio .. ... ... ... .. ...

March 23, 2006

September 27, 19494

DPecember 17, 2002

MAAEUR, A2 A2 CHF N, A2 ELUR,
AZEUR T, A2 HED, A2 PLN, A2 PLN H,
A2EGDH, AAANALUD H, AN CADH,

AAEUR H, AAGBPH, AAHKD,

AN NADHL AA BME HL,AA SGD H,
ANSAR L AL ATAUD L AR EUR, AT,

AT AUDNL AT CAINL AT EUR,
AT EUR H, AT GBP H, AT HEID,

AT MNZD H, AT BMBE HL AT 8GD H,
B2 EUR, B2 HED, BA, BAAUDH,
BAZARILL BT, BT AUD H, BT EUR 11,
BTHED, C,CEUR, C2, C2ELUR,
(C2ZEUR H, CT, EA, EA ALY H,
EAZAR L, EL ELAUDEL I 12,
[2CHEF HI2 EUR, 12 EUR H, IT AU H,
ITEURHITSGIDH, N2 NT,5, SEUR H,
SGHPH, 512,51 2EUR, 51 EUR H,
S1GBPH, SIQDEUR H& SA
ACAZ A2 EUR, A2 HED, A2 SGID, AZN,
AN EUR, AA AAAUD H, AN HED,
AARMBH, AASGDH, AAZAR H,
AR EUR H, AT, AT AU H, AT EUE,
AL GBI L AT HED, AT SGL, AT SGE H,
AN AN EUR, B2X, BX, BX EUR, C, C2,
C2EUR, C2X, CXLULTEUR, 12,12 EUR,
12 EUR HL 2N, TT EUR HL DX, 52, NS,
SLSIEUVR,SIEUR HL STIPY, 51X &5A

51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared i accordance
with Luxembourg legal and regulatory reguirements. The
following is a summary of significani accouniing policies
followed by the Portfolios.

1. Valuation

1.1 Investmenits in Securities

Securities listed on a stock exchange or imded on any other
regulated market are valued at the lasi available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid amd asked price quoied on sech day.
IT a secunty is listed on several stock exchanges or markets,
the last avalable price on the stock exchange or market which
constitues the main market for such security is used.

Securtics traded in the over-the-counter market, mcluding
securtics listed on an exchange whose primary msarket is
believed o be over-the-counter (hat excluding secuntics raded
on The Nasdaq Stock Market, Inc. ("NASDAC)) are valued ai
the mean of the current bid and asked prices. Sceurities tmded
on NASDACY are valued in accordance with the NASDAC)
Cfficial Closing Price.

Secunities are valued at their current market value determined
on the basis of markel quotations or, if markel quolations are
not readily available or are deemed wnreliable, at “lair value™
as determined i accordance with procedures established by,

andd undler the general supervision of, the Board of Managers.
Fair valuation procedures are designed o adjust closing market
prices of Portfolio securities o reflect what is believed o be the
fair value of those secunities at the Portfolio’s Valuation Point.

When fair valuation procedures are employved with respect o
a particular Portfolio secunty, vanous objective and subjective
factors may be considered, including, amomg other things,
developments affecting the secunty or mvolving an entire
market singe the secumiv's latest reponed price, current
valuations of relevant stock indices or pronouncements of certain
soveriimental authortes. Fair value prces based on tuard party
vendor modeling tools may be utilized (o the extent available.
Therelore, when Fair valuation procedures are employed, ihe
prices of ndividual Porfolio sceurities ntilized to calculate the
Portfolio’s Met Asset Value ("NAVT) may diller from guoted or
published prices for the same scouritics. Currently, fair value
adjustments are only applicable o certain cquity securities and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchamge pnce, the poce of any Porfolio secunty
determined wilizing Tair value pricing procedures may be
matenally different from the price o be realized upon the sale
of such securnity.

For Portfolio secuntics primanly iraded on U5, exchanges,

it is expected that far value pricing procedures anre employed
only under very limited circumstances such as, for example,
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AR FCPT

ihe early closing of an exchange on which a paricular secuniy
i traded or the suspension of trading in a particular security,
However, it as anticipated that fair value pricing procedures
will be wilized frequently for secunties raded on non-11S.
exchanges or odher markets, particularly European and Asian
markets excluding India, because, among other reasons, these
markets close well before the Ponfolio’s Valuamon  Poin.
Between the close of these markets and the relevant Portfolio’s
Valuation Point, significant events including broad market
moves may occur. In particular events in the 1.5, market on
a tradding day after the close of these other markets may affect
the value of the Portfolio's sceuntics, Japan Strategic Value
Portfolio has adopted a policy to only fir value securities when
deemred relevamt based on the performance of a benchmark and
relabive capstock Mows,

Fixed income securities (1), sccurtics not listed on any stock
exchange or iraded on any regulaied market (1), and securitics,
trading of which on a stock exchange or a regulated market is
thim {iii}, are valued at the most recent bid price provided by the
principal market makers. 17 there is no such market price, or il
stch market price 15 mol representative of a secunty™s Guir market
value, then the security is valued in a manner determined 1o
reflect ws fair value in accordance with procedures established
by, and nnder the general supervision of, the Board of A lanagers,

LLS, Governmen sceunities and any other debt instruments
having &0 days or less remaining wnbl matunty are generally
valued at market by an independent pricing vendor, if @ market
price is available. I a market price is notavalable, the secunties
are valned at amortized cost. This methodology is commonly
used for short-term securities that have an onginal matunty
of 60 days or less, as well as shor-term securities that had an
original term o matunty that exceeded 60 days. In instances
when amorized cost s wiilized, the valvation commitice of
the Investment Manager (the “Committee™) must reasonably
conclude that the utilization of amortized cost is approximately
the sume as the fwr value of the secunty. Such facwors the
Committee will consider include, but are not limited 1o, an
impaimment of the creditworthiness of the issuer or matenal
chamges m interest rates. The Committee decisions are mande in
accordanee with procedures established by, and under general
supervision of, the Board ol Managers.,

Over-the-counter (“OTC™) swaps and other denvatives are
valued duly, primanly wsing independent pricing services,
independent pricing models using market inpats, a5 well as
third party broker-dealers or counterpartics.

1.2 Warrant Yaluation

A listed warrant 15 valued o the last maded price provided by
approved vendors, I there has been no sale on the relevant
busimess davy, the warrant is valued at the Last traded price from
the previous day. On the Tollowing days, the secunty 15 valued
in good fanth at Gair valee, Al unlisted warrants are valued in
good faith at fair value, Onee a wammant has expired, it will no
lomger be valued.

1.3 Financial Futures Contracts

Imitial margin deposits are made upon entering imte Toures
contracis. During the period the Tuiures contract is open, changes
in the valwe of the contract are recognized as unrealized gains
or losses by “marking-to-market”™ on a daily basis w reflect the
market value of the contract at the end of cach dimy's rading,
Vamaton margin payments are made or received, depending

upon wheiher vnrealized losses or zains are imcurred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is egual 1o the dilference between
the procecds from (or cost of) the closing transaction and the
Portfolio’s basis i the contract,

Open Mutures contracts are valued vsing the closing settlement
price or, in the absenee of such a price, the most recent gquoted
bad prace. IT there are no guotations avalable for the day of
valuations, the last available closing seilement price is wsed,

1.4 Forward Foreign Currency Contracts

The wnrealized zain or loss on open forwand Toreign currency
contracts 15 calenlated as the difference between the contracted
rate and the me o close oul the contract. Bealveed profit or
loss includes net gains or losses on forwand foreign cumency
contracts which have been settled or offset by other contrcts
with the same counierparty.

1.5 Options Purchased and Opfions Writien

When an opiion is purchased, an amount equal to the premium
paadl 15 recorded as an investment amd 15 subsequently adjusted
1oy the cormrent market value of the optien purchased. Premiums
patidl For the purchase of options which expire unexercized are
treated on the exprration date as realieed losses. 11 a purchased
put option 15 cxercised, the preminom is subtracted from the
proceeds of the sale of the uwnderlying secunty or foreign
curmency i determining whether the relevant Portfolio has
realized a gun or loss. 1§ a purchased call option 15 exercised,
the prennum inereazes the cost basis of the secunty or foreign
currency purchased by the relevant Portfolio. W hen an option is
written, an amount cgual tothe premiuim received by the relevant
Fortlfolio s recorded as a liability and is subsequently adjusted
io the current markei value of the option wnbien. Preminms
received from written options which expire unexercised arc
treated by the relevant Porilolio on the expiration date as
realized gains, I a written eall option is exercised, the preminm
15 added 1o the proceeds from the sale of the underdyving secunty
or forcign currency in determining whether the relevant
Portfolio has realized a gan or a loss, IF a wntten pul oplion is
exergised, the premium reduces the cost basis of the scourity or
foreign currency purchased by the relevant Portfolio. Listed put
or call options by a portfolio are valued at the last sale price. 1T
there has been no sale on that day, such securities are valued at
the closing bid prices on that day,

1.6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other UCTs are valued at the last available NAV
for the UCT m guestion.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daly basis, within imcome and expenses. Swap conlracts
are marked to market on a dailv hasis with fAucations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Asseis and Liabilities and “Change
im unrealized gains and (losses) on swaps™ in the Sta

nt of
Operations and Changes in Net Assets. Onee a swap contract
haws muatured or 15 sold, the net amoun s recorded as “Realieed
gans and (losses) on investments, forward foreign curmency
contracts, swaps, lnancial (uures  contracts, opions  and
currency” in the Statcment of Operations and Changes in Net
Assels, The uplront preminms paid or received are recognized
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPT

as cosl or proceeds in the Statement of Assets and Liabilities
anl are amortized on a simight line basis over the life of the
contract. Accruals of amonized uplront pramioms on credin
defmult swaps are inclded in “Swap income™ until the position
15 sold, therealter the amortzed aplrom premaums are icluded
in “Healized gains and (losses) on investments, forwand foreign
currency contracts, swaps, linancial fuures contracts, oplions
and curreney™. On all other swap types the amortized upfron
premiums are included within “Realized gains and (losses)
on investments, forward loreign currency contracts, swaps,
financial Mutures contracts, eptions and currency™. Fluctuations
i the value of swap contracts are recorded a5 a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes i MNet Assets,

“Upleeat  premiving  paid  (received) on swap  contiacts™
disclosed in the Statement of Asscts and Liahalities include
preminms pad {received ) on the CTC credii defanli swaps and
a margin that is vet o be settled on the centrally cleared credin
defmult swaps,

2. Organization Expenses
The organization expenses of all existing Portfolios have been
Tully amorized in prior vears,

3. Allocation Method

Income and expenses (excepd for class-specific management
and distribution Fees) Tor the “fixed income™ and “balanced™
Portfolios are allocated on a daily basis wtilizing a hybnd
alloeation model. This medel allocates based upon each class”
proportionate percentage of the combined valuwe of settled shares
for those elasses which acenie a daily dividend and the value of
the shares outstmding for those classes which acerue a monthly
dividend or no dividend at all. Income and expenses Tor the
“equity” Portholios are allocated on a duly basis by each class”
value of their proporionaie shares outstanding. For all of the
Portfolios, realized and unrealized gains and losses are alloeated
on @ daily basis by each class’ value of their proporionate
shares outstanding. Class-specific management, management
company, distnbution fees and realized and uwnrealized sains
amd losses on forward Foreign currency contracts related to the
Curmency Hedged Share Classes are charged (allocated directly
1o the respeciive class,

e 1o the disanet institntional nature of all pes of Class 8
shares of the Porifolios, certain fund expenses, where applicable,
are alloeated 1o the respective Class 8 shares based upon
minimum shareholder activity and account level regquirements.

4. Currency Translation

Values expressed in a currency other than the currency in which
a Portfolio is denominated as determined by the Management
Regulations are translated at the average of the last available
buying and selling price. Transactions in foreign currencies are
iranslated into the currency of each Portfolio at the exchange
rate rulimg at the date of the ransacaons.

The Combined Statement of Assets and Liabilites s presented
in L05, Dollars at the exchange rates muling at the date of
ithe combaned Statement of Assets and Liabalities, while the
Combined Statement of Operations and Changes in Nel Assels
15 presented in LS. Dollars at the avemge exchange rates ruling
during the vear.

Exchange rates applied in ihe financial statements are: spot
rate 11807 and average rate 1.1952 for EUR 10 USD, spot rale
000 and arverage rate 00093 Tor JPY 10 LS.

The "Currency  translation  adjestment™  presented o the
Combined Statement of Operations and Changes in Net Assets
1% the result of the difference in exchange rates used o translate
combincd net assets at the beginning of the vear, the Statcment
of Assets and Liabalines amd the Statement of Operations and
Changes in Met Assels,

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Tnterest
income is accrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis,

The Fund aceretes discounts and amortizes promiwms as
adjustments, if applicable, w0 interest income, Invesiment
transacthions are recorded on trade date plus one day,

6. Estimates

The preparation of the Financial Swtements i conformity
wilh accounting principles generally accepted in Luxembours
requires management o make estimates and assumptions
that adTect the reported amowns of assets and habalines and
dizclosure of contingent assets and liabilitics at the date of the
Fimancial Statements and the reported amounts of meome and
expenses duning the reporting penod. Aciual resulis may differ
fromn those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolies except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolio)

The Management Company  has  commmiieated 1o all
sharcholders of the Fund o implement a NAV adjustment
Policy, also known as “swing pricing” policy effeciive from
Movember 2, 2005, Under this palicy, a Portfolio’s AV may
b auljusted 1o reflect the impact of estmeated ransaction costs,
deal spreads and charges senerated by sharcholders” purchase
andd redemption activity, Swing pricing is automatically applicd
when daily net subscriptions of redemptions excced a threshold
spectlied by the Swing Pricing Committes under the supervision
of the Board of Managers. When swing pricing is applied. ihe
MAV of the relevamt Portfolio’s shares will be adjusted up or
down, in an amount generally not 1o exceed 2% of the relevant
NAV, so that the transaction costs incurred due o the purchase
and redemption actvily are borme by the mvestors (rmnsactiing
in the Portfolio’s shares, mther than the Portfolio itsell, This
adjustment 15 imtended o mimmize dilotion of the value of
sharcholders” investment in shares of a Portfolio brought on by
trmnsacions in the Portfolio’s shares.

The recent and wnprecedenied hnancial market conditions
linked to the COVID-19 cnsis led o a widening of bid
offer spremds of certan secunities and consequently  higher
transaction costs for the Fund, The Swing Pricing Committee
believes that the current swing pricing thresholds of generally
up 1o 2% Tor the Fund may oot adeguately reflect the expected
costs assoctated with trade execution prices and therelore may
nod Tully protect the interesis of the Fund's Shareholders in the
event of redemption and subscription actvity. 10 was resolved
by the Board of Managers, in line with “FAQ CS5F on Swing
Pricing Mechanism™, to allow the Swing Pricing Committee o
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AB FCPT

2o bevoid the Swing Pracing threshold as o decms appropiate
for amy relevant Portfolio in order to ensure that the remaining
Sharcholders of the Fund are not impacted by the curnent
transaction costs linked (o the COVID-19 crisis.

The NAN per Share and the woal Net Assets as disclosed i the
Statistical Information are the published NAY per Share and the
total MNet Assets, whereas the total Net Assets disclosed in the

Stateimnent of Asscts amd Liabilities and Statement of Operations
and Changes in Net Assets s the total XAV excluding any
penod end swing adjustments.

All Porfolios sulbject to swing pricing swung their NAV=

dunng the reporting peniod. As of Angust 31, 2021, none of
such Portfolios swung their NAV s,

NOTE C: Taxes

As a Luxembourg foerds commurn de plocement (FCP), the Fomd
15 not subject, under present tax laws, o income, withholding or
capital gains taxes in Luxembourg, The Fund is subject 1o the
Lusembourg fave d ‘abormement al the mte of 00057 per anmum
caleulated and pavable quarterly as the aggregate todal net
assets on the last day of cach calendar quarter, The rate 15 0.01%
for share classes reserved o instiiutonal investors within the

meaning of Article 174 of the Law of 2000, Interest, dividends
and capital gains on securitics may be subjeet o withbolding or
capital @ains taxes i certain countries.

In connection with an imvestment by a Portfolio mto a separate
Portfolio, tave J abonnement is waived in an amount equal o
the Portfolio’s pro rata shave of the rave d abomnement accrucd
within the respective share ¢lass of the separate Portfolio

NOTE D: Distributions

The Management Company does not currently intend 1o pay
dividends with respect 1o the shares for the Global Eguity Blend
Portfolio, Therefore, any net income amd net realized profits
attnbatable o e Shares will be refllected m the respective
MAN of the Sharcs,

For Dvnamic Diversified Portfolio:

- For class AR shares (and comresponding H shares), the
Manmagement Company’ intends o declare and make annual
distnbutions. Distnbutions may come from gross income
(before reduction for fees and expenses), realived and
unrealized gains and capital annbutable 1o the relevant class,
Dastributions in excess of nel moome {(gross income less
fees and expenses) may represent @ retum of the invesior's
onginal imvestment mmomnt and as such may result noa
decrease in the NAY per share for the relevant class,

- Forclass ALB,C LS, SLSPSTP AN, BX,CX and [X shares
(e comesponding H shares), the Management Company
currenily does not infend o pay dividends with respect to the
Shares. Thercfore, any net income and net realieed profies
attribuiable to the Shares will be reflecied in the respective
NAV of the Shares,

For Global Value Ponfolio:

- For class AL B, C LS, 51, 54 GB, 8B GB, 51A GB
and 1B GE shares (and corresponding H - shares), the
Management Company currently does not imtend 1o pay
distribitions with respect o the Shares, Therefore, any net
meome and net realzed profits attnbutable o the Shares wall
be reflected in the respective MNAY of the Shares,

- For class AD, BD and 513 shares {and comesponding H
shares ), the Management Company intends to declare and pay
monihly distributions. The Management Company intends to
maintain a stable distibution rate per share for such share
classes, and werefore distnbutions may come [rom gross
income (before reduction for fees and expenses), realized anmd
unrealized gains and capital annbutable o the relevant class,
Distmbutions in exeess of nel income (gross ineome less lees
annd expenses) may represent a retum of e investor's ongzinal
mvestment amount and as such may result in a decrease in
the NAN per shure for the relevant class.

For Emerging Markeis Growih Porifolio:

For elass AL B, LN, S and 51 shares (and comesponding
H sharesh, the Management Company curently does not
imtend o pay dividends with respect o the Shares. Thenefore,
any net ineome and net realized profits atnbutable o the
Shares will be reflected in the respective MNAV of the Shares,

For class ALY amd ED shares (amd comesponding H shares),
the Management Company mtends o declare and  pay
monthly distributions. The Management Company intends
i maintain o stable distnbuiion rate per share for soch
share classes, and therefore distnbutions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital atnbutable w the
relevant class, Distributions in excess of net income (gross
imcome less fees mud expenses) may represent a retum of the
imvestor s anginal investment amount and as such may result
i a ddecrease i the NAV per share Tor the relevant class.

For Sustmnable US Thematic Portfolio:

For class A, AN, B, C,E 1IN, 8, 81, S1A GB, S1B GRB
shares (and corresponding Hshares), the AManagement
Company currently does not imtend 1w pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits atinbutable 1o the Shares will be refllecied in
the respective MNAY of the Shares,

For class INN and 5 1NN shares, the Management Company
imtends 1o declare and pay an annual distribution egual wall
or substantially all of the Portffolio’s net ineome attnbated
1o such elass of Shares.

For class AD shares (amd correspomling H shares), the
Management Company intends (o declare and pay monihly
distibutions.  The Mmagememt Company  intends 1o
maintain a stable distnbotion rate per share for such share
classes, and therefore distnibutions may come from gross
imcome (before reduction for fees and expenses), realizod
and unrealized gains and capital atrbatable o the relevant
class. Distmbutions in excess of net incoms (2ross meome
less fees and expenses) may represent a retum ol the
mvestor's original mvestment amount amd as such may
result i a decrease in the NAN per share for the relevant
class.
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Notes To FINANCIAL STATEMENTS (continued) AB FCP I

For Short Durstion Boad Portfolio:

For class A, AN, B, BN, C, I, 5 aml 51 shares

For Asia Ex-Japan Eqguity Portfalio:

For class A, B, C, LS and 51 shares (and comespomding

H shares), the Management Company curmently docs notintend
o pay chistribations with respect 1o the Shares, Therelore, any
net imcome and net readieed profits ainbutable o the Sharnes
will be reflected i the respective NAV of the Shares,

For class AY and class BY shares, the MManagement Company
has discretion 1o declare and pay distributions based on the
Porrtfodie’s neet income atinbutable 1o each class of Shares,

For class AD, BD, EDTD and SE shares (and comesponding
H shares), the Management Company intends o declare
aind pay moanthly distribitions, The Management Company
intends o maintun a stable disribution rate per share for
such share classes, and therefore distnbuions may come
oo gross income (hefore reduction for fees and expenses),
realized and wirealized gans and capital anbuiable o the
relevimt class, Distibutions in excess of pel income (gross
income less fees and expenses) may represent a retum of the
investor's onginal investment amount and as such may resull
ina decrease in the XAV per share for the relevant class.

For Japan Strategie Value Porfolo:

For class AL B, COL S, 51 and 2 shares (and corresponding
H shares), the Management Company cumrenily docs not
imend 1o pay distnbutons with respect o the Shares,
Therefore, any net mcome and net realized  profits
attributable 1o the Shares will be reflected m the respecave
MAV of the Shares,

For class AD, BD) and 31 shares {(and corresponding
I shares), the MManagement Company mtends 1o declare
and pay monthly distribuitions, The Management Company
intends o maintain a stable dismbuotion rate per share for
such share classes, amd therelore distribuiions may come
Trom gross income (hefore reduction for fees and expenses),
realized and unrealized gains and capital attribwable o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent @ retum of
the investor's original investment amount and as such may
result in a decrease m the NAV per share [or the relevant
class.

For China Low Volatlity Eguity Portfolio:

For class A, B, C, I, 5 and S1 shares, the Managenent
Company currently docs not intend 10 pay dividends with
respect o the Shares. Therelore, any net income and net
realized profits attnbatable o such Shares will be reflected in
the respective NAN of such Shares,

For class AL and BI shares (and corresponding H shares),
the Management Company  intends o declare amd  pay
monthly distributions. The AManagement Company intends
t maintain @ stable distnbution rate per share for such
shame classes, and therclore distnibutions may come from
eross mmoome (before reduction Tor fees and expenses),
realized and wrealized gans and capital amnbuiable o the
relevant class. Distnbutions in excess of nel income (gross
income bess fees and expenses) may represent a retum of the
investor's onginal mvestment amount o s such may result
in a decrease in the NAY per share For the relevant class,

{and corresponding H shares, unless noted otherwise), the
Management Company intends 1o declare daily and pay
monthly dividends equal 10 all or substmbally all of the
Porfolio’s net mcome attnbutable o cach class of Shares.

For class Al AT, BT, CI, IT ad NT  shares
{and corresponding H shares), the Management Company
intends o declare and pay monthly dividends equal o all or
substantially all of the Porfolio’s net income attributable o
cach class of Shares.

For class AA, BA and SA shares (aind comesponding
H shares), the Management Company intends (o declare and
make monthly disiributions. The MManagement Conpany
intends o maintain a stable distibution rate per share for
such share classes. For class AR shares (and comresponding
H shares), the Management Company intends 1o declare
ad make annual distiibunons. The distnbution rate @5 o
be denived from gross income (before deduction of lees
and expenses) and distnbutions may also include realized
amd unrealized gains and capiial atinbuiable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2 C2 12, N2, 5 2 and 51 2 shares
(and corresponding H shares) and 5 EUR H, 31 EUK H, 8
S0 H shares, the Management Company currently docs not
it 1o pay dividemds with respect to the Shares. Therelore,
any et income and net realized profits atnbutable o the
Shares will be rellected in ihe respective NAY of the Shares.

For Global High Yield Portfolio:

For elass AL B, O, L JAL T and W shares {and comesponding
H shares), the Mamagememt Company intends w0 declare
daaly and pay monthly dividends equal o all or substanually
all of the Portfolio’s net incom.e attibutable o cach class of
Shares,

For class AT, BT, CT 1T NI S1H0, 8102 and W shares
{(amd corresponding H shares), the Management Company
intends o declare and payv modathly dividends equal to all of
substantially all of the Portfolio’s net income atinbutable o
each class of Shares

For class IO and 5100 shares, the MManagement Company
mtends 1o declare and pay quarterdy dividends equal o all
or substantially all of the Portfolio’s net incoame atnbutable
to the class of Shares, For class SK shares, the Management
Company may declare and pay dividends at its diseretion.

For class AR and CK shares (amd cormesponiling H shares),
the Mamagement Company mtends o declare and pay
bi-ammually dividends equal o all or substantially all of the
Porifolic's nel imcome atinbutable to the relevant class of
Shares.

For class AA. BA, EAL LA and SA shares (and cormesponding
H shares), the Management Company intends 1o declare and
make monthly distnbutions. The Management Company
intenids w0 mamtain a stable distibation rate per share Tor
such share classes, For ¢lass AR shares (and comesponding

165/422



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

H shares), the Management Company imtends 1o declare
and make annual distnibations. For class SHE and S0}
shares, the Management Company mitends 1o declare daly
and make monthly distributions. The distribution rate is o
be derived from gross income (before deduction of fees
i expenses) and distributions may also include realized
amd unrealized gains and capitad attributable w such classes
of Shares, Since fees and expenses do not reduce the
distribution rate, the XAV per share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5, 81 amnd W2 shares
{and comresponding H shares), the Management Company
currently does not intend 1o pav dividends with respect (o the
Shares. Therefore, any net mcome and net realived profics
attnlutable to the Shares will be reflected in the respective
MAN of the Shares,

For Amencan Income Portfolio:

Forclass AT, C L IA, T and W shares (and corresponding H
shares), the Management Company intends 1o declare dadly
aned pay monthly dividends equal w all or substantially all
of the Porifolio’s mel income atinbutable io each class of
Sharcs.

For class AT, BTOCT, T, LT, W, 8103, 31502 and WT shares
(and corresponding H and DUR PH shares), the Management
Company intends 10 declare and pay monthly dividends
equal o all or substantally all of the Portfolio’s net income
attnbutable to cach class of Shares.

For elass AR and CK shares (and corresponding H shares),
the Management Company intends 10 declare aml pay
bi-anmually dividends equal 1o all or substannally all of the
Portfolio’s net income attri butable 1o each cliss of Shares,

For elass AA, BA, EA, LA and SA shares {and cormesponding
H amed DUR PH shares), the MManagement Company intends
o declare mnd make monthly distnbutions. For class SHK
shares (amd comesponding Ho shames), the MManagement
Company mtemds 0 declare daly and make monthly
distnbutions.  The  Mansgement Company  intends o
mnntain a stable distnbution rate per share for such share
classes. For class AR shares {and corresponding H shares),
the Management Company intends o0 declare and  make
annual distnbutions. The disinbuton rate is 1w be denved
froan gross income (hefore deduction of fees and expenses)
and distibutions may also imclude realized and unrealized
gains el capa tal annbutable o sueh classes of Shares. Since
fees and expenses do not reduce the distnbution rate, the
NAN per share of the relevan classes will be reduced by such

fees and expenses.

For class 5101 shares {and comesponding H shares), the
Mamagement Company intends to declare and pay quartery
dividends cqual 1o all or substantially all of the Fortfolio’s net
income attributable o the class of Shares.

For class A2, B2, C2, 12, L2, N2, 8, 51 amd W2 shares
(il corresponding H and DUR PH sheares), the Management
Company currently does not mtend (o pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits annbutable w the Shares will be reflected in
the respective NAV of the Shares.

ABFCPI

For European Income Portfolio:

For class A, B, C and 1 shares, the Management Comipsay
imtends o declare daly and pay monthly dividends equal
w all or substantially all of the Porfolio’s et income
attnibutable 1o each cluss of Shares,

For class AT, BT, CL T, X1, S12 and W shares
{mnd eorresponding T shares). the Management Compainy
imtends to declare and pay monthly dividends equal to all o
substmually all of the Portfolio’s net meome atnbutable o
each class of Shares.

For ¢lass AK and CK shares, the Management Company
wntendds o declare aid pay bi-annually dividends equal 1o all
or sihstantially all of the Portfolio’s net income attributahle
fo each class of Shares.

For cluss A, BAL LA, SA and WA shares (and cormesponding
H shares), the Management Company intends 1o declare
and make monthly disinbutions, For class SHK shares
(and corresponding H shares), the Management Company
imtends o declare duly and make monthly distnbutions.

The Management Company imtends o maintain a stahle

dhstribamion rate per share for such share classes. For class
AR shares {and comresponding H shares), the Management
Company intends o declare and make aonual distnbuions,

The distribution rate is to be denived Tnom gross income

(hefore deduction of fees and expenses) and distributions
meay also mclude realized and wnrcalized sains and capital
attributable to such classes of Shares. Since lees and expenses
do ol reduce the distabition se, the XAV per share of the
relevant classes will be reduced by such fees and expenses.

For class A2, B2, C2, 12, 5, 51 amd W2 shores (and
corresponsding M shares), the  Management  Company
currently does not mtend o pay dividends with respect 1o the
Shares, Therelore, any net income ad net realizad prodits
attributable 1o the Shares will be reflected i the respective
MAV of ihe Shares,

For Bmerging Markets Debt Portfolio:

For class A, B, C and | shares (and corresponding H shares),
the M lanagement Company imtends o declare daly and pay
monthly dividends equal o all or substantially all of the
Portfolic's net income attnbutable o cach class of Shares.

Forclass AT, BT, CTIT, NT and ZT shares (aod comespoading
H shares), the Management Company intends 1o declare and
pay monthly dividends equal 1o all or substanually all of the
Porfolio’s net income atributable w each class of Shares.

For class AA, BA, EA and 5A shares (and corresponding
H shares), the MManagement Company intends (o declare and
make monthly distnbutions, The Management Company
intends 1w mamtain a stable distnbotion rate per share Tor
such share classes. For class AR shares, the Management
Company intends o declare and make aomual distnbutions.

The distnbuton rate 15 o be denved (rom sross ncome

(hefore deduction of fees and expenses) and disiributions
may also mclude realized and unrealized gains and capital
attributable 1o such classes of Shares. Simee fees and expenses
do ot reduce the distmbution sue, the XAV per share of the
relevant classes will be reduced by such fees and expenses,
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AB FCPT

For class Al and El shares (and corresponding H shares),
the Management Company intends 1o declare amd make
monthly distnbutions. The Management Company intends
tovmaintzn i stable distribution rate per share for such share
classes. Distnbutions may come from gross income {before
reduction for fees and expenses), realized and unrealized
g and, potentially tooa significant extent from capital
attributable 1o e releviant class, Distnbutions in excess
of net income (gross income less foes and expenses) may
represent a reinrn of the invesior's orginal invesiment
mmount and as such, may result in a decrense i the NAY
per share for the relevant elass. IT the XAV per share Talls
below, respectively USD 1 and AU 1, the Management
Company will contemplate at as full discretion, either
(1) the restructunng of the Share Class including through
the merger with a Share Class with similar features or
() the hguadation of the Share Class. Distn butions may be
automatcally remvested at the electon of the Sharcholder.

For class A2, B2, C2, 12, N2, 8, 5] and 51 2 shares (and
comresponding H o shares), the Management  Company
currently does not intend o pay dividends with respect
tov the Shares. Therefore, any net income and net realized
profits attribumable 1o the Shares will be reflected in the
respective WAV of the Shares.

For class 5100 shares (aml correspomding H o shares),
the Board intends o declare and pav quarterdy dividends
egual toall or substamtially all of the Portfolio’s net income
attributable to the class of Shares.

For Mortgage Income Portfolio:
For class A, AN, BN, C, CX, LIX, S and SIX shares, the
Muanagement Company intends o declare daly and pay
monthly dividends equal 1o all or substantally all of ihe
Portfolio’s net income attributable to each class of Shares.
For class AT, ATX, TT, NT and £T sharcs, the Management
Company intends to declare and pay monthly dividends

couial 1ooall or substantally all of the Partfolio’s net sneome
attributable o each class of Shares,

For class AA, BA, EA and 5A shares {and comesponding
H shares), the MManagement Company intends to declare and
make monthly disinbutions, The Management Company
imtemds o mantn a stable distnbution rale per share Tor
such share classes. For class AR shares (and comesponding
H shares), the Management Company intends w declare
and make annual distributions. The distribation rale is o
be denved from gross meome (hefore deduction of fees
aml expenses) and distributions may also include realized
anl unrealized gans and capital atnbutable w such classes
of Shares. Simce fees and expenses do not reduce the
distribution rate, the XAV per share of the relevant classes |
will be reduced by such fees and expenses,

For ¢lass A2, AZX, B2X, C2, CIX, 12, 12X, N2 and
51 shares (and correspomnding H shares), the A lmagement
Company currently does not intend o pay dividemds with
respect o the Shares. Therelore, any nel meome and net
realized profits attrbutable to the Shares will be reflected in
the respective NAY of the Shares.

For Global Bond 11 Portfolio:

For class 81 shares, the Management Company intends
1o declare daily and pay monthly dividends coual 1o all or
substantially all of the Ponfolio’s net income attributable 1o
each class of Shares.

The Management Company also may determine il and to what
extent dividends paid include realized capital gains and or are
il onnt of capatal sttributable 1o the relevant class of Shares.
T the extent the et income and net realized profits attnbutable
(o these Shares exceed the amount declared payvable, the excess
returm will be reflected m the respective NAV of such Shares.
Dividends mav be automatcally reinvested at the election of
the Sharcholder,

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management lee.
Under the terms of the Investment Managemeni Agreemeni
from the management fee camed, the Mmagement Company
pays an invesiment management fee o AllianceBemnstein L1
{the “Investment A lanager”).

The Management Company has voluntanly agreed 1o bear
cerain expenses o the extent neeessary to limil otal operating
expenses on an annual basis,

These limitations have beensetas follows (limittions expressed
as a percentaze of the average daily net assets);

ABFCP I- Share Class e
Drvnamic Diversilicd
Porfolio. ... ... .. ... Class A 1.957%
Class A EUR 1.955%
Class A EUR H 1.95%
Class AN 19075
Class AN EUR 1.90%
Class AN SGD 1. 90007
Class Bia) 2.05%

Al FCP I- Shure Cliss W
[ynamie Diversified
Portfolio (continued) ... ... Class BX 2.5
Class BX 5GD 2.50%
Class C 2 25%
Class C EUR 2 250
Class CEUR H 2.25%
Class CX 2. 20%
Class 1 1.25%
Class 1T EUR 1.25%:
Class T EUR H 1.25%
Class [N 1. 20
Class S1EUR H (B0
Gilobal Baguiny Blend
Porfolio .. ............... Class A 2100
Class A ELUR 2100
Class ABURH 2.10%
Class A SGID 210
Class B 31005
Class 13 SGL 3.10%
Class C 2.55%
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ABFCPT
e
AR FCPI- Share Ul % AR FCF 1= Shire Cliss &
Cilobal Equity Blemd Asia Ex-Japan Equity

Portfolio (contimmeed) .., ..., Class C EUR 2555 Portfolio {continued) ..., .. Class Al 2.05%
Class 1 1.30%% Class ADAUDH  2.05%
Class 1 EUR 1.30%% Class ADCADH  2.05%
Class S(h) 0. 10% Class AD EUR 2.05%
Class 5 HRD 0, 10°% Class ADEUR H 2 05%
Class 51 0,805 Class A GBPH 2.05%
Class 51 EUR 0LRO7E Class AD HELD 2055
Class 51 GBP 0.80% Class AD NADH 205%
Class 51 SGI1D 0,807 Class ADBEMBH - 2.05%
Class A SGIDH 205%
Cilobal Valee Portfolio, ... ..., Class % 0, 12% Class AD AAR H 2.05%
Class 5 GBI 0.12% Class AY JPY 205%
Class 5 GRPH 0. 12% Class B 3055
Class 51 (.82 Class BDALUDH 3055
Class 51 EUR 0.82% Class BDCADH  3.05%
Class 51 GEP 0B2% Class BD GBP H(e) 3.05%
Class S0 0. 12% Class BD HETD 3.05%
Emerging Markets Class BD NADH 3.05%
Grrowth Portfolio .. ........ Class 8 0.305% Class BD AR H 3.05%
Class 51 1.20% Class BY JI"Y 2.52%
Class 51 EUR 1.20% Class C 2. 50%
Class 51 GBP 1.200% Class CAUDH 2 50
Sustainable L'S Class CEUR 2300
Themane Portlolio - ... ... Class A 1.75% Class EIx 3.05%
Class AALUDH 1.75% Class | 1.25%
Class ACAD H 1.75% Class | AUDDH 1.25%
Class A EUR 1.75% Class [ EUR 1.253%
Class AEUE H 1.75% Class 1 GBP 1.25%
Class AGBPH 1.75% Class 1D 1.25%
Class A HEI» TR Class ID AUDH 1.25%
Class A SGDH 1.75% Class § 0,30
Class AN 1.75% Class 5 HED 0,30
Class B 2. 75% Class 51 1.20%
Cliass O e | Class 51 FUR 1.2
Class C EUR 2,200 Class 512 0130
Class CEURH 2,20%  Japan Stratcgic Value
Class C SGD 2.20% Portfolio .. .. ... ... Class 20d) 1.35%
Class I 2.75% Class A 2155
Class 1 0. 955 Class AAUDH 215%
Class 1 EUR 0).95% Class A CZK H 215%
Class IEUR H 0955 Class A BUR 2 15%
Class 1 GBEP 0.957% Class ABURH 2 15%
Class IN .95 Class AN H 2.15%
Class IN EUR 0957 Class A PLN 215%
Class 5 0. 15% Class A SGD 2 15%
Class 51 .80 Class A SGDH 2.15%
Class 51 EUR 0).807% Class A USD 21545
Class S1JPY H )80 Class AUSDH 215%
Asia Ex-Japan Eguity Class A 2 15%
Portfolio. ... ..o o0 Class A 2.05% Class ADAUDH  215%
Class A AU H 2.05% Class ADMNADH 2155
Class AEUR 2.05% Class AD USDH 215%
Class A HKI» 2055 Class AD ZARH 2 15%
Class A SGDH 2.05% Class B3(h) 3.15%
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Nores To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCP = Shaure Class = Al FCF 1= Shire Cliss %
Japan Strategie Value Short Duration Bond
Portfolio (contineed) .. .. ... Class B EUR(¢) 3157 Portfolio {continued) ... ..., Class A2 1.2
Class BID 3.15% Class A2 EUR 1.20F%
Class BD AUDH - 3.15% Class A2 EUR H 1.20%
Class BD USD Hie) 3.15% Class A2 HKID 1.20%
Class BID ZAR | J{I'} 3.15% Class A2 SGDH 1.200%
Class 2,605 Class AA 120
Class C EUR 260 Class AAAUIDH 1.20¢%
Class C EUR H 2.60% Class AACADH .20
Class C USD 20605 Class AAGBPH 1.20%
Class | 1,355 Class AA HKIDY 1.2
Class 1 ELR 1.35% Class AANADH 1.20¢%
Class 1 EUR H 1.35% Class AASGDH 1.20%
Class 1 SGI1D 1.35% Class A 1.0
Class 1 LS 1.35% Class AR ELUR H 1200
Class 1 USDH 1.35% Class AT 1.20¢%
Class SEUR H 0. 15% Class AT AUTYH 1.20¢%
Class S1(h) 0.807% Class AT CADH 1.20°%
Class 51 EUR R0 Class AT EUR 1.2400%
Class 51 USI .80 Class AT ELUR H 1.20¢%
Class 51 USDH 0RO Class AT GEPH 1.20%
Class 500 0. 15% Class AT HED 1.20°%
China Low Volauliy Class AT XA H 1.2
Eaquity Portfolio ... ........ Cliss A 1.99% Class AT SGDH 1. 20%
Class A ELR 1.997% Class AX 1.0
Class A HED 1.9 Class 1B 2N
Class A PLMN H 1.965% Class B2(h) 2%
Class A 1.99% Class B2 EUR 2.2:0%
Class A AUD 1.997% Class BA(h) ol 1
Class ADCADH 1.99% Class BT 2N
Class A EUR H 19075 Class BT AU H(iy 2200
Class A GEPPH 1.9 Class BT CALID FIga)  2.200%
Class AD HKD 1.99% Class BT GBI L) 2.20%
Class Al NADH 1,99 Class BX(a) 100
Class ALY ENIB H 1,965 Class C 1607
Class AL SGIDH 1.997% Class C2 1.6
Class AD ZAR H 1.99% Class C2 EUR H 160
Class I3 2995 Class [ 05757
Class B EUR 2 900 Class [ EUR (LATA%
Class BINz) 2,995 Class [2 (L5755
Class B AUD gy 2,997 Class [2AUDH 0A73%
Class BD EUR H{ly 2.997% Class [2 EUR 0.575%
Class BD NADH 2. 09% Class [2 EUR H 05757
Class BIX ZAR H 2,900 Class [T 0.575%
Class 2.44% Class ITAUDH - 0U575%
Class C EUR 2445 Class N2 1.70%%
Class | 1. 19% Class NT 1.T0r
Class 1 EL'R 1. 195 Class 8 0, 1%
Class 5 0165 Class 8 EUR. M 0,105
Class 51 0,91 % Class 8 SGDH 0. 10
Class 51 EUE 0.91% Class 51 2 (1.35%
Short Duration Bond Class 81 2EUR (1350
Portfolio . ... ............. ClassA 1.20% Class SLEURH  0.35%
{*_'ﬁ:“ AFUR l_-z[;:_'i. Class 84 0. 10
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AB FCPT
|
AR FCP 1= Share Class [ AR FOP 1= Shisre Cliss %
Cilobal High Yicld Portfolio, ... Class 5 EUR Hi)  0010% Amcrican Income

Class 51 1.00% Portfolio {continued) . ... ... Class B CAIDH lle | o
Class 51 EUR 1.007% Class BT EUR 2.0%
Class 51013 1.005% Class BT EUR H 2%
Class 54 0, 10 Class BT GBPH 2. 0%
Class SR 0, 0% Class BT HEID e |
Class Sk 0.75% Class BT MDD H 2. 20
Class SNk} 0.70% Class 1.95%%
Class CEUR 1.95%

American Income Portfolio . ... Class A 1,30 Class 2 1.95%
Class A EUR 1.50%% Class C2 DUR PH O 1.95%
Class A2 1.50% Class C2 EUR 1.595%
Class A2 CHF H 1.50% Class C2EUR H 1.95%
Class A2 DUR PH 1,505 Class CT 1.95%
Class A2 EUR 1.50% Class EA 200
Class A2 EUR H 1.507% Class EAAUDH 2.00M%
Class A2 HRD 1.50%% Class FEAZARH 200
Class AZPLN H 1.530°% Class [ (1L.95%
Class AZ 5GID 1.50%% Class | EUR (957
Class A2 5GDH 1.507% Class [2 0.95%
Class AA 1.50%% Class [2 AU H 0,955
Class AAAUDH 1.50%% Class [2CHEH 0.95%
Class AACAD H 1.30% Class [2IDUR PH (195
Class AADUR PH 1507 Class 12 EUR 0,954%
Class AAEUR H 1.507% Class 2 EUR N 0.95%
Class AA GBPH 1.530% Class [2 HED (1,957
Class AA HRI 1,505 Class 12 501 01.95%
Class AANZDH 1.507% Class [2 5GP (1,955
Class AARMBH 1.507% Class LA 0957
Class AA SGDH 1.505% Class IAAUDH 0.95%
Class AAZAR H 1.50% Class [T (0.95%
Class AR 1.50% Class TTALDH 0,95%
Class Ak EUR 1.50% Class [T CAID T 0.95%
Class Ak EUR H 1.507% Class [T EUR T 0.95%
Class AR EUR 1.30% Class [T GRPH 0.95%:
Class AR EUR H 1.30% Class [T HEL (0L.95%
Class AT 1.50% Class [T JPY (L.95%
Class AT AUDH 1.507% Class [T JPY H 0957
Class AT CAD H 1.50°% Class [T NADH (.95
Class AT DUR PH 1.50% Class [T EMB H (1,955
Class AT EUR 1.50%% Class [T SGI2 (L95%
Class AT EUR H 1.507% Class [T 5GI2 H (.95%
Class AT GBPH 1.50%% Class 1.2 1.05%
Class AT HEID 1.50%% Class L2AUDH 1.05%
Class AT NADH 1.50% Class 1.2 510 H 105
Class AT BMB H 1.507% Class LT 1.05%
Class AT SGID 1.505% Class ITAUDH 1.05%
Class AT SGIDH 1.50%% Class LT 50310 H 1055
Class B 2.20% Class N2 2.05%
Class B2 2.20M% Class T 2.05%
Class B2 HEID 2.20% Class 5 (1L15%
Class BA 2.20% Class 81 (1.65%
Class BAAUDH 2.20% Class 51 EUR (.65
Class BAZARH 2.20% Class S11 L6A%
Class BT 2,205 Class 51132 (165
Class BT AUD H 2,20 Class 54 0.15%
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
AR FCP 1= Share Class [ AR FOP 1= Shisre Cliss %
Amernean Income European Income
Portfolio (contimeed) . ... ... Class SHEK 0155 Portfolio {continued) ... ..., Class [2AUDH (1865
Class W 04957 Class [2 CHE H (865
Class W2 LRt Class [2 USD [
Class W2 CHF H 957 Class [2 U812 H (1.865%
Class W2EURH - 0.95% Class 1A 0,567
Class W 04957 Class [A HEIDH [k,
Class WTAUDH 0955 Class [A SGIYH [
Class WT EUR H 04955 Class [A USIDH .865%
Class WT GBPFH 0,955 Class [T (L3867
Class W' HEIL 13,9555 Class [T S0y H (18565
Class W SGI H LR Class [T USIDH (865
Class NT USD H 1.96%
Buropean Income Portfolio . ... Class A 1.41% Class 5(1) .15%
Class A LS 1.41% lass 81 0,635
Class A2 1.41% Class 51 USD (L65%
Class A2 CHFH 1.41% Class S1USDH (657
Class AZPIXH 1.41% Class 511 (1.65%
Class A2 SGIDH 1.41% Class SAUSDH L 15%
Class A2 LS 1.41% Class SHE 0.15%
Class AZUSIDH 1.41% Class W2 0.86%%
Class AA 1.41% Class W2 CHIF H 0L.865%
Class AAAUDH 1.41% Class W2 USDH (1805
Class AA HEIDH 1.41% Class WA (1,565
Class AA RMBH 1.41% Class WAHKID T 00867
Class AASGDH 1.41% Class WALSDH 0867
Class AAUSDH 1.41% Class WT (1865
Class Ak 1.41% Class W SGIL (18650
Class AlL 1.41% Class WT TS 0865
Class AT L4%  Emerging Markets
Class ATAUD H 1.41% Dbt Portfolio. .. ... ...... Class A 150
Class AT S H 1.41% Class A EUR 150
Class AT USD L41% Class A2 1.3
Class AT USD T L41% Class A2 CHF H 1307
Class B{b) 2.11% Class A2 ELUR 150
Class B USD 201% Class A2 EUR H 1.30%
Class B2 2.00% Class A2 HED 150
Class B2 LS 2.01% Class A2 PLN 1.50%
Class BA 2.11% Class A2PINH 1.50r%
Class BAAUDH 211% Class A2 SGIFH 150
Class BAUSDH 2.11% Class AA 1.530%%
Class BT 211% Class AAMAUDH .50
Class BTAUDH  2.11% Class AACADH 1507
Class BT USD 2.11% Class AAEURH 150
Class BTUSIDH 201% Class AAGBEPH 130
Class 1.BO% Class AA HED 15007
Class O USD 1865 Class AANADH 1.50F5%
Class (2 1.86% Class AARMB H 1507
Class C2USD 1.86% Class AASGDH  1L50%
Class C2USDDH 1.86%% Class AAZARH 1.50%
Class Ch 1865 Class Al 1.5
Class CTUSDH 1,865 Class AlAUDH 1.300%
Class 1 0.86% Class AR ELR 1505
Class 1 S LR Fh Class AT 1.50%
Class 12 0BG Class AT AUDH 1.50%
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ABFCPT
e
AR FCP 1= Share Class % AR FCF 1= Shire Cliss i
Emerging Markets Debt Mongage Income Portfolio ... Class A 1.50%

Portfolio (contimeed) . ... ... Class, 1.50°% Class A2 1.5
Class X 1.50% Class A2 EUR 1.50°7%
Class X 1.50% Class A2 HED 150
Class ; 1.50% Class A2 SGD 150
Class AT HEKD 1.50%% Class AZX 1.255%
Class XI'NADH 1,505 Class AZX EUR 1.25%
Class AT EAMB H 1.5307% Class AN 150
Class AT 3G H 1.507% Class AAALTDH 150
Class Bia) 2,507 Class AA HKD 150
Class B2(b) 2. 50% Class AARMB 1 1.50%
Class B2 EUR 2500 Class AASGDH 150
Class B2 HED 2.50% Class AN ZAR T 150
Class BA 2,505 Class AR ELR T 150
Class BAALUIDH 2,505 Class AT .50
Clazs BA ZAR T 2,505 Class AT AUDH 1500
Class BT 2507 Class AT EUR 1.50r%
Class BT AUD H 2507 Class AT GEPH 150
Class BT CAD H(ip  2.30% Class AT HKD 1.50%
Class BT EUR H 2507 Class AT 8GD 1.50¢7%
Clags BT GBP Hii) 2.50% Class AT SGDH 150
Class BT HED 2507 Class AN 1.25%
Class BT NZD Hiy  2.50% Class AX EUR 1.25%
Class O 1.955% Class 32X 1.0
Class C EUR 1.95% Class BA(n) 2 50
Class 2 1.957% Class BA AUD H(h) 2.50%
Class (2 EUR 1.4955% Class BA £AR Hio) 2.50F%
Class C2 EUR T 1.95% Class BX 1.70%
Clags CT 1.957% Class BX EUR 1.T0%
Class EA 2.007% Class C 1.5954%
Class EAAUD H 2.00% Class C2 1.95%
Class EAZAR H 2,005 Class C2 EUR 1.95%
Class EI 2,007 Class C2X 1. 7070
Clags EIAUD T 2.007% Class OX 1. 70
Class 1 0957 Class | 0,934
Class 12 0955 Class | EUR 0.95%
Class 12 CHIF H 0,957 Class 12 0.95%
Class 12 EUR 0,957 Class 12 EUR 0.95%
Class 12 EUR H 0,950 Class 2 EUR T 0,955
Class I'T{m) 0,95% Class 12X (0.7
Class IT AUD H 0957 Class ITEUR H 0L95%
Class ITEUR H 0.95% Class [X 0, 70r %
Class IT SGDH 0950 Class W2 2.05%
Class N2 2.05% Class NT 2.05%
Class NT 2.05% Class 8 0L15%
Class 8 0. 15% Class 51 (1655
Class 8 EUR H 0. 157 Class 81 FUR (L6505
CUlass 5 GHPH 0,155 Class 51 EUR H (L65%
Class 512 0,705 Class S1.JPY (L65T:
Class 51 2EUR 0.70% Class S1X 0. 55%
Class 51 EUR H 0, 70% Class 8A 0,15%

Class 51 GBP H 0.70% (1) Share class lquidated on January 29, 2021,
Class SIQDEUR H 0.70% i) Share class liguidated on July 15, 2021
Class 5A 0. 15% (c) Share class liguidated on July 30, 2021,

() Share class liquidated on February 19, 2021,
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NotEs To FINANCIAL STATEMENTS (continued)

ABFCPI

{e) Share class hguidated on Augast 20, 2021,
{1 Share class loguidated on June 21, 2021,
{2} Share class hyguidated on July 20, 2021,
{h) Share class hguidsted on March 22, 2021,
{1} Share class liguidaed on March 31, 2021,
{10 Share class liquidated on July 29, 2021,
(k) Share class hgudated on June 15, 2021,
{1} Share class ligquidated on August 17, 2021,
{m) Share class liguidated on May 25, 2021,
{n) Share class liguidated on April 20, 2021,
o) Share class hyudated on May 20, 2021,

The following table shows expenses bome by ihe Managemeni
Company  dunng  the year ended August 31, 2021 and
reimbursement receivable at Augusi 31, 2021:

Exprmas  Keimbursement

AR FCP 1= borne receivible
Prvmamic Diversificd Portfolio, ... &5 268780 2111
Cilobal Eguity Blend Portlolio, ... % 37370 16,524
CGilobal Valee Portfolio. . ........ 8 13 13
Emerzing Markets

Growth Portfolio . ........... % 3 3
Sustaimable LTS

Themate Portlolio .. ......... % 12,769 12,769
Asia Ex-Japan Eguity Portfolio . . % 22,005 17,872
Japan Sirategic Value Portfolio ... ¥ 19162350 7,254 783
China Low Vodatility

Fauity Fortfolio .. ........... 5% 102918 38,2840
Short Duration Bond Portfolio, ... % 103870 BOE16
American Income Portfolio . .. ... & 207 34
Emerging Markets

ekt Portfolio. ... ........... % - 3407
Mortgage Income Portfolio ... ... S 1.655 18,236

Expenses borne by the Management Company are inclided i
the Statement of Operations and Changes in Net Assets amder
“Expense renmbursed or waved”. Resmbursement recervable 15
included in the Statement of Assets and Liabilities under “Chher
receivables™ or in “Accroed expenses and other habalines",

The Fund also pays the MManagement Company a management
company fee,

Specific share classes of each Portfolio pay the Distributor,
a distnbution fee, which 15 a compensation for providing
distribution-relmed services to the Fund with respect to such
shares,

Al of the alorementioned fees are accrued al an annual sate on
the average daily net assets of cach Portfolio and paid monthly,

A list of each Porifolio's annual rate for their applicable fees
can be found in Tabde 1 (Pages 20600 223).

Also, all types of Class B shares are subject o a contingent
deferred sales charge m mtes of between (W09 and 4.507%,
all types of Class C shares are subject 1o a contingent deferred
sales charge al rates between (V00% and 1.00%. Class E and

Class J shares are subject 1o a contingent deferred sales charse
al rates between D007 and 3.00%. The actual rate will depend
on the Portfolio and the penod of tme the shares are held.

The Fumd compensates its registrar and  transfer  agent,
AdlmceBernstem Investor Services, a unmt of the Management
Company, for providing personnel and (acilities o perform
registrar and iransfer agency services for the Fund, Such
compensation amounted o 524432925 for the vear ended
Amgust 31, 2021,

The Fund compensates the Investment Manager for certain
services provided o the Fumd in conmection with the registration
of the Fund for sale in certain junsdictions outside of
Luxembourg, subject o certain conditions. Such compensation
amounted o 5746,182 Tor the vear ended August 31, 2021 and
is included in “Professional fees™ in the Statement of Operations
and Changes i Net Assets,

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
sociétd anonyme (of which Mr Yves Prussen, a manager of the
Management Company, is a partner) for legal services rendered
to the Fund. Payvments of €116,876 were muade for the year
ended Augusi 31, 2021 and are included in “Professional lees”™
in the Statement of Opcrations and Changes in Net Asscts.

The Tnvestment Manager has not entered mto transactions
relation 1o o placing and'or & new issue in which a connected
prersom had o material interest as a member of the underwnting
symdicate,

All ransactions executed on behall of the Fund were entered into
in the ondinary course of business mnd'or normal commercaal
terms. There was no commission paid for the vear ended August
31,2021 on secunbes transactions ulilizmg the services of the
afliliated firms, Sanford C. Bernstein & Co., LLC and Bemsicin
Autonomons LLE Several of the Management Company’s
managers are emplovees and'or oflicers of the Investment
Manager and 'or i1s affiliates.

Dynammie Diversified Portfolio invests im AR SICAV T - Low
Volauliry Bguity Pertfaliowhich is managed by the Management
Company. Global High Yiceld Portfolio invests in AR SICAV ] -
Emerzimg Market Corporate Detd Ponfolio, AB SICAY | - Euro
High Yicld Portfolio, AR SICAY | - Asia Income Opporiuniiics
Fortfolio, AR SICAY [ — Emerging Market Local Currency
Dbt Portfolo, AB SICAV 1 - US High Yield Portfolio and
AB SICAV [ = Financial Credit Portfolio, which are managed
v the Mmagement Company, Amencan Income Portfolio
invests in AR SICAV T - US High Yield Portfolio, AR SICAV
I = Asia Ineome Opportunities Portfolio, AB SICAV [ - Global
Income Portfolio and AB SICAV | - Short Duration Income
Porttolio, which are managed by the Management Company.
Emerging Markets Debt Portfolio invesis i AR SICAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase secunities from, or sell secunties to, an
affiliated fund provided the affiliation is due solely o having
a commaon mvestment sdvisor, common of [lcers, or common
directors, For the vear ended, there were no purchase and sale
transactions with anoalilated Tunad.
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AB FCPT

NOTE F: Soft Commission Arrangements and Transaction
Cosls

During the year ended August 31, 2021, where pernmtted ander
applicable law, the Investment Manager and any Affiliated
Sub- Invesiment Manager, if applicable, received and entered
into soft-dollar  commissions  arrangements  with  brokers
relating to Portfolios of the Fund that invest in equity securities,
i respeet of which certain goods and services used to suppon
the investment decision making process were received. The
sodil commission armangements were entered inio on the basis
that the execution of transactions on behall of the Fond will
be consistent with best excention standard and the Investment
Manager considers many Tactors regarding  best execution
standards when cotenng into soll Commission arrangements
stch as the size and nature of brokerage fees.

Additionally, due o the nature of the investment strategy of
certain Portfolios, including where the Investiment Manager
delegates investment management services o AllanceBemsiein
Limiied, all cosis associated with sofi commission arrangements
may be “unbundled™ and bome by the Investment hanager or
its sub-delegates, il required by applicable law,

The goods amd services recerved inclwde specialist industry,
company and consumer research, portfolio and market amalvsis
and computer software used for the delivery of such services,

The nature of the goods and services received is such that the
benefits provided under the arrmgement must be those which
assisl im the provision of imvestment services 1o the Fund and
may coninbute to an improvement in the Fund's performance.

For the avoidanee of doubt, such goods and services do not
melude  travel, accommodations,  enteriainment, general
administrative goods or services, general office cquipment
or premises, membership fees, employees’ salanies or direct
money paymenis,

Transaction costs are costs incurred in the acquisiion, issue or
disposal of translerable seeuriies, money markel instroments,

deravatives oF other eligible assets, They can include bid-ask
spread, Tees and commissions paid to agents, advisers, brokers
andd dealers, wansaction related taxes and other market charges.

They do not inchude debt preminms or discounts, financing

cosls of internal adminisirative or holding costs. Transaction
costs are included within the cost of investments in the
Fortfolio of Investments as well as in the “Realized gans and
(losses) on investments, forwand [oreign currency contracts,
swaps, financial futures contrets, options and currency™ and
“Changes in unrealized gains and (losses) on investmenis™
in the Statement of Operations and Changes i Met Assets.
Transaction costs are excluded from the Total Expense Ratio
anidd'or expense reimbursement calcolation.

For the vear ended August 31, 2021, the amount ol transaction
costz inewrred by each Portfolio 1= detaled in the followimg
table:

AR FCPI= Tramswction cosis
[ynamie Diversified Portfolio. | . 8 23,103
Global Equity Blend Portfolio. . ........ & 9,340
Global Value Portfolio. ..o 000 0. 5 400,275
Emerging Markets Growth Porifolio. ..., 5 2133214
Sustwmnable US Themane Portfolio .. ... 5 0 600
At Ex-lapan Equity Portfolio. .. ... % 1,217 868
Japan Strategic Value Portfolio ... ... ¥ 6 3338097
China Low Volality Eguity Portfolio, ... & 333330
Short Duration Bond Portfolio. .. ....... & 270144
Global High Yield Portfolio. ... ........ & 3244165
Amerncan Income Portfolio . ...........0 8§ 194,202
Furopean Income Portfolio ... ... € 29141
Emerging Markets Debt Porifolio ... % 3508
Morgage Income Portfolio . ... ... % -
Cilobal Bond 1l Portfolio ... ... ....... & 2,361

NOTE G: Forward Foreign Currency Contracts

Adorward foreign comrency contract is acommitment o purchase
or sell a foreign currency at a future date at a negotiated forwand
rate. The gain or loss anising from the difference hetween the
orginal contract and the closing of such contract 15 mcluded in
“Realized sains and (losses) on investments, forward Toreigi
curreney contracts, swaps, financial fuiures contracts, oplions
amd currency”™ im the Statement of Operations and Changes in
Net Assels,

Fuctuanons m the value of open forward Toreign comency
contracts are reflected for financial reporing purposes as a
component of  “Unrealized  appreciation (depreciation)  on
forward foreizn curreney contracts” in the Sttement of Assels
and Lisbilities,

Ume or more of a Portfolio's share classes offered moa
particular currency {cach, an "Offered Currency™) may b
hedged o such Olercd Currency. Any such share class will
constitule a “Currency Hedged Share Class™, Currency Hedged
Share Classes mim to provide investors a return more closely
correlated to the Portfolio’s base cumency returm by reducing

the eflect of exchange rate lucations between the Portfolio's
base currency and e relevant Offered Currency, taking into
account practical considerations such as mmsacion costs.

The hedging strategy emploved 15 designed o reduce, but may
nod eliminate, currency exposure between the Portfolio’s base
currency and the relevant Offered Currency.

Fisks may anse from the potential inability of a counterparty to
meel the terms of @ contract and Crom unanticipated movements
in the value of a foredgn currency relative to the hedged currency.

Given that there s no segregation of Labilines between the
varions share classes within a Portfolio, there 5 a remote risk
that, undler certmn circumstances, currency hedging trimsactions
in relation to a Corrency ledged Share Class could result in
liabilities which might affect the NAN of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used 1o cover the liabilines
ieurred by such Curreney Hedged Share Class.,

The securities in the Fund are used as collateral for forwand
forergn currency contrscls.
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Nores To FINANCIAL STATEMENTS (continued)

AB FCPT

NOTE H: Repurchase Agreements

Eepurchase agreements are collaeralized by oblizations of the
Unied States, ats agencies or instrumentalities thereol, The
secuntics undedving the repurchase agrecment will be held by
the Depositary at all gmes inoan amount at least equal 1o the
repurchase prce, including acerued interest.

AL August 21, 2021, there were no repurchase agreements.

There was no imterest mcome  ansimg  (rom  repurchase
agreements during the year ended August 31, 2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements excepl that rather than buving securities for cash
sthjeet o their repurchase by the seller, a Fund sells portfolio
assels concurrenily with an agreement by the Fund o repurchase
the same asscts ot a later date at a fixed price slightly higher than
the sale price. Dunng the reverse repurchase agreement period,
the Fumd continues to receive principal and interest paymenis on
these secuntes. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
mviested in the portfolio secunties mvolved during the term of
the reverse repurchase agrecment, while it will be able w keep
the interest income associated with those portfolio secunties.

Such transactions are advantageous oaly if the “imierest
cost” to the Fund of the reverse repurchase transaction, i.c.,
the difference beiween the sale and repurchase price for the
securitics, is less than the cost of otherwise obaining the cash
ivested i portfolio secuntes.,

Al August 31, 2021, there were no reverse repurchase
agrecments,

There was no inlerest income arising (rom reverse repurchase
agrecments during the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial futures contracts. The Fund
bears the market nisk that arises from changes in the value of
these financial instrioments. The Famd s acuvites in financial
futures contracts are conducted through regulated exchanges,
which do mot result in connterpanty credit sk,

Al the mme the Fund enters mto a inancial Dutures comtrct
the Fuind deposits aind maintains with the broker as collateral
an imitial margin as reguired by the exchange on which the
transaction is elfecied

Purswani to the contract, the Fund agrees to receive from or pay
toy the broker an amount of cash equal wo the dauly uciuation
in the value of the contract, Such receipts or payments are
known as the vanaton margin and are recorded by the Fund
as wnrealized gains or losses, When the contract 15 closed, the
Fund records a realized gain or (loss) cqual o the difference
between the value of the contract at the tme 10 was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap s an agreement that obliges two parties o exchange
a series of ¢ash fows at specificd intervals based upon or
caleulated by reference 1o changes in specified prices or rates
for a specificd amount of an wderdving asset or otherwise
determined notional amount. Realized gains amd (losses) and
chianges in unrealized gans and (losses) on swaps are inclided
i the Statement of Operations and Changes in Net Assets
respectively under “Realized gains amd (losses) on investmenis,
forward forcign currency contrmcts, swaps, financial [ures
conteacts, options and corrency™ and a5 a component of
“Uhanges in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buver i a centrally eleared credit defamll swap agreement
15 obliged to pay the seller a penodic stream of payments over
the term ol the contract in returm [or a contingent payment upen
the occurmence of a credit event with respect 1o an wnderlying
reference obligation.

Centrally Cleared Interest Rate Swaps

Aceentrally cleared interest rate swap is a bilateral agrecment in
which cach of the partics agree o exchange a seres of fixed or
Moating interest rate payments based on a notional amount that
serves as a compuialion basis,

Total Return Swaps

A total return swap s a bilateral agreement i which each
of the partics agree 1o exchange the otal performance of an
underlving asset for a seres of mterest payments based on a
neiomial amrount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged w pay
the seller a periodic siream of paymenis over the term of the
contract in return for a con li.rl"_:t.'lll Tﬁl}'llH."ll[ U the cecurmence
of a credit eveni with respect to an underlving relerence
ohligation.

Interest Rate Swaps

A imterest rate swap 15 a bilateral agreement in which cach
of the partics agree o exchange a senes of fixed or foating
interest rate pavments hased on a notional amount that serves
as 8 computation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree 0 exchange lixed rate payments (or foatng,
inflation index linked payvineits based on a notiomal aimouit that
SETVES 85 1 compulation bisis.
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AB FCPT

NOTE L: Option Transactions

The Fund may purchase ammd write (sell) put and call options
on secuntics. The nsk associated with purchasing an option
i that the Fund pavs a preminm whether or not the option is
exercised. Addinonally, the Fund bears the nsk of loss of the
premivm and a change i murket valse should the counterparty
not perform wnder the contract. Put and call options purchased
are aceounted Tor m the sume manner as Portfolio secunties.
The cost of scountics acquired through the exercise of call
options is increased by the preminms paid. The proceeds from
secuntics sold through the excercise of put options are decreased
by the premimns paid.

When the Fund writes an oplion, the premiwm received by the
Fund is recorded as a liability and is subsequently adjusted 1o
the current market value of the option wrtten.

Premmums  received  from wnollen  options wlich  expare
uncxercised are reconded by the Fund on the expirtion die as
realized zains from options watten. The dillerence between the
premium received and the amount paid on elfecting a elosing
purchase transaction, mcleding brokerage commissions, is also
treaied as a realized gamn, or il the preminm received is less
than the amount paid for the dosing purchase trnsaction, as
a realized loss,

If a call option 15 exercised, the premium recenved 15 added
o the proceeds from the sale of the underlving secuniy or
currency in determimng whether the Fund has realived a gam
or loss, 16 a put option s exercised, the preminm received
reduces the cost basis of the security or cumeney purchased by
the Fumd. In writing an opticn, the Fond bears the market ask
of an unfavorable change in the price of the seeurity or currency
umderdving the wntlen option. Exercise of an oplioa wailen by
the Fund could result in the Fund sclling or buying a sceurity
or currency ai a pnee different froam the current market value.

The Fund may also imvest in oplions on swap agrecinenis, also
called swaptions. A swaption 15 an option that gives the buyer
the: right, but not the obligation, W enter into a swapon a fuire
date in exchange for paving a market-based premium, A receiver
swapdion gives the owner the rght w reeeive the wotal retum
of & specificd asset, reference rate, or index, A paver swaption
gives the owner the aght o pay the total retim of a spec fied
asset, reference rate, or index, Swaptions also inclede options
thart allow am exastimg swap o be terminated or extended by one
of the counterpartics.

NOTE M: Collateral

The following table lists the cash collateral held byowed
o broker for certain financial denvaive mstroments as of
Augusi 31, 2021:

Oy eled Cash Clwed
AR FCPI- by Broker o Hroker
Drvmamic Diversified Portfolio
Credit Smsse, .. ... 0000, 5 G O3T 0425
Morgan Stanley. .. .......... & 336,007 OR A2
Short Duration Bond Portfolio
Citibank. ... ... ... ... .0 8% HOOSE -
Morgan Stanley. .. oo 00 00 5 5341072 1318985
Cilobal High Yicld Portfolio
Citibank, ... ... 0000000 5 29315722 1L I0RGET
Credit Suisse . ... ... 5 47392 000 —
Goldman Sachs . .. ... ... 5 53830000 -
JPMorean Chase . ... ... ... .. & 56474000 -
Morean Stanley. .. ... ... L0 8 [T ISE6200 333 702 240
American Income Portfolio
Barclays. . ................. & 1500000 -
Cinbamk. ... .o oL L0 5 47990000 150685018
Credit Smsse. . ..o o000 & 2960000 -
Dewtsche Bamk .. .......... & — O, B0
Goldman Sachs ... .......... 5% 3310000 -
JeMorgan Chase . . ... ... .. 5 126418000 -
Morgan Stanley. ..o 0 00§ 22506395 -
Luropwean Income Portlolio
Cioldman Sachs . ....... £ 438931 35T 150

Emerging Markets Debt Portfolio
Morgan Stanley, .. .......... & 43538303

Cash Held Cosh Chwedd

AR FCFP 1= by Broker 1o Broker
Mortgage Income Portfolio

Cithank_ .. ................ 5% 4106705 -

Credit Swisse ... ............ 5% L1LE11400 -

Goldman Sachs. . ........... 5 727000 -

JPMorgan Chase ., ... L5 5637000 -

Morgan Stmlev. ... 0 5 3RITA50 -
Cilobal Bond 1 Porifolio

Cinbank_ .. ... .. .. ... & 183,020 105,955

Morgan Stanley . ... & 222007 104, 145

Cash collateral held byviowed 1o broker in relation 1o denvanves
is recorded as part of “Cash at depositary and broker™ and
“Due 1o depositary and broker™ in the Statement of Assets and
Liabilities.

In relation o denvatives held by the Portfolios as at August 31,
2021 the Tollowing table lists collateral consisting of securilies:

Market Market
Value of Yalae of
Callsteral Cllateral
Dielivered Reveived
AR PO - o Hroker Trom Broker
Gilobal High Yield Portfolio. ...
Bank of America
LIS, Treasury Bonds,
6.25%, 05152030 5 302457 -
LS. Treasury Bonds,
G0, 02015 2026 5 2978722
L5, Treasury Bonds,
6.13%, 117152027 5 H2 495 -

176/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Muarkel Murket Mlmrket Murkel
Valee of Wobue of Vanlue off Valae of
Collateral Callateral Callateral Collateral
Dielivered Heceived Deelivered Received
AR FCP 1= 1o Broker from lroker AR FCPI- to Hiroker fram Biroker
Cilobal High Yield Portfolio Gilabal Fhizh Yield Pordolio
(eomnued) .. ... oL foomtinueed) ...
LS. Treasury Notes, LS. Treasury Bonds,
0385, (b 3002025 b 385,156 G, 021152026 5262942510 -
Citihamk LS, Treasury Bonds,
L5, Treasury Bonds, 6.63%, 027152027 5 5318089 -
6135, 11152027 e 1 L5, Treasury Bonds,
LS. Treasury Motes, G 3%, 111520027 S 49060 58] -
0. 38%, (b 3002025 5 1203748 L5, Treasury Bonds,
L5, Treasury Moles, 1.38%, D&/ 152050 5 9741158 -
1.13%, 02/ 15 2031 4 1757625 LS. Treasury Notes,
Credit Swsse 0385, 043002025 5 674,041 -
L8 Treasury Bonds, LS, Treasury Nofes,
O 00, 02/ 152026 & BS023 626 1. 13%, 027152031 5 LA8R.TI0 -
L5, Treasury Bonds,
6.13%%, 1 rlr_-]: 0127 * % 649,116 American Income Portlolio
LS. Treasury Notes, !i.'nr.c].:l:._s. revanars .I... e
0.38%, 04302025 S 1762259 U.S. Treasury Bongs,
LS. Treasury Notes. G000, 02152026 5 184,522 -
1.13%, 02152031 $ 1083580 LS, Treasury Bonds,
Drentsche Bank G 03%, 11152027 S B0 -
L5, Treasury Bonds, ( 1tl.har.n..k.
6.00%, 02/ 152026 5 956 LS. Treasury Boads,
LS, Treasury Bonds 6.13%, 117152027 5476 887028 -
ﬁ.t:{.r{. e P — LS. Treasury Bonds,
s 'J';-uamm' Bonds - 6,13, 8152024 5 151,335,275 =
1.38%, 08 152050 $ 7716380 “']":’_‘1:: “_’I_‘"“"’ Bond
Cioldman Sachs = fresury Bonds,
"\, Treasers Bondy 6.00%, 02/15/2026 S 54035775 -
6.25%, 05/15/2030 $ 117449449 LS, Treasury Bonds,
U % Treasur Bands 6.13%, 11152027 5 T37 405 -
6.00%, 02/15/2026 $ 2775308 Gridman Sacke
" ) LS. Treasury Bonds,
L5 Treasury Bonds, - P
6.63%, 02152027 § 55474006 6.13%, DS/ 12029 5 847134 -
U.8. Treasury Bonds, L .h.rl_ n:nsur} Bonds,
1385 OR/ 152050 $ 9119151 .13 o (3 152040 5 164 473,630 —
HSBC Bank Morgan Stanley
i ) LS, Treasury Bonds,
L5, Treasury Bonds, o - e
6.00%, 02152026 $ T G.13%, 11152027 3 3975638 -
A LS. Treasury Bonds
L5, Treasury Bonds, . " !
6.13%, 11152027 S 407075 5.13%, 08/152009 $ 2339 -
Morgan Stanley U.S. Treasury Bonds,
l'z.'l'n.ua:wr;' Bonds 1 13%, 0815 2040 5 354480614 -
6.75%, 0815/ 2026 5 274,487,182 European Income Portlolio
U5, Treasury Bonds, Bank of America. ... oL
7.50%, 111152024 5 71,680,781 LS, Treasury Bonds,
LS. Treasury Bonds, 200K, 05312024 5 192,147

T63%, 02/ 152025

&5 S06405160
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AB FCPT

NOTE N: Loans of Portfolio Securities

A Portfolio may make scenred loans of its secunties, The risk
m lending secunties, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In additon, a Portfolio will be exposed o the
risk that the =ale of anyv collateral realized upon the bomower’s
defamult will not vield proceeds sufficient to replace the loaned
SECLTles.

In determming whether to lemd secunbes o a particular
borrower, the Investment Manager will consider all relevant
facts and crcomstances, including the creditworthiness of the
bomower.

While sccunitics ane on loan, the bormower may pay a Portfolio
concerned any income from the secuniues. A Portfolio may
inviest any cash collateral in money market instnoments, thereby
carmuing addinomal income, or receive an agreed upon amount
of income from a borrower who has delivered cquivalem
collateral.

A Portfolio may have the aght o fezan record ownership of
loancd secuntics or equivalent secuntics in order (0 cxercise
ownership nghis such as voling nghts, subscnption nghts
and rghts to dividends, interest or distributions. The Portfolio
may pay reasonable finders’, administrative amd other fees in
connection with a loan,

For making sccured loans of 165 secunities, a Portfolio receives
eross fee income, of which 207 15 paid to the seeunies lending
agent for providing securities lending services,

For the vear ended August 31, 2021, the Portfolios camed anet
fee meome, which is presented in Statement of Operations and
Chamges i Net Assels under “Secunties lending income, net”.

Faor the vear ended August 31, 2021, Brown Brothers Harrimam
12 as securities lending agent) eamed alee of 63,673
for providing sceuritics lending services. This is included in
the Statement of Operations and Changes in Net Assels umder

“Secunies lending meome, net”™. The value of loaned secunties
and related collateral outstanding as of August 31, 2021, are as
b, Thee collaieral relates o secunties held on the Portfolios.

Colkaleral

Al FCPI- Valuee Alarket Valse
Cilobal Eguity Blend Portfolio. |

Societe Generale 5 B1362 RS 436

Cingroup Global MMarkets

Limited 5 73,708 TG

Merrill TLynch % 46,408 HHHES

Credit Suisse 5 20,004 21,126
Cilobal Value Portfolio. ... .

Merrill Lynch 5 b3 003 677338
Emergimg Markets Growih

Postlolio .. ...............

Citigroup Clohal MMarkets

Limited § 3864152 4058493

IPMorzan Chase 5  ZAX0540 2 HTOR
Sustanable LS Thematic

Porilolio, ....ooooninieeneens

Barclays 5  4TI5500 4987501
Japan Strategic Value Portfolio

Citigroup Glohal Markets

Limited ¥ 211044 435 221,658,575

Memll Lynch ¥ 56055711 59000022
China Low Volaulity Fguity

Portfolio .. ...............

Citigroup Global MMarkets

Limnitesd S ZH03530 20944529

LIBS AG 5 T ERD T, 288

Merrill Lynch 5 115014 121,027

NOTE O Bank Facility

The Fund has access o an overdralt facility (the “Faciliny™),
eatablished with the Depositary, intended to provide for shont-
term lemporary financing il oecessary,  subject W0 certun
restrictions, in connection with abnomm:al redemption activity,

Each Portfolio of the Fund is limited o borrowing 107 of s
respective net assels. Borrowings pursuant (o the Facility ane
subject o interest at a mumally agreed upon rate and scearity
b thee uncler] ving assets of each Ponfolio.

NOTE P: Co-Management of Assets

For the purpose of effectve management, where the imvestment
policies of a Portfolio so permit, the Mamsgement Company
may choose o co-munage assets of cerain Portfolios within or
cutside the Fund. In such cases, assets of different Portfolios will
b mannged in commeon. The assets which ane co-managred shall
be refermed o oas a “pool”. These pooling armangements are an
admmstraiive device designed 1o reduce operational and other
expenses and do not change the legal rights and obMigations of
Sharcholders. The pools do not constitute separate entities and
are not directly accessible to investors, Each of the co-managed
Portfolios shall remain entitled 1o its specilfic assets.

Where assets of several Portfolios are pooled for the purposes of
collective management, a record 15 mantained of the proportion

of the Assel Pool which 15 atinbuiable to each respective
participating Portfolio, with a reference o the Portfolio’s
onginal participation in this Pool and will change in the evem
of addinonal allocatnon or withdrawals, The entitlemems of
cach participating Porifolio 1o the co-managed asscts apply o
ench and every line of imvesiments of such pool.

Addiional investments made on behall of the co-managed
Portfolios shall be allotied 1o such Portfolios in accordance with
therr respective entitlement, whereas assets sold shall be levied
sumilarly on ihe assets atinbuiable to each participating Porifolio.

As of Angust 31, 2021, the Fund co-manages the assets of
certin Portfolios within the Fund uulizang the following Pools:
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI

Assel Posal Farticiputing Poartfaliss
ACK Global Investiments-Global Bomd Poal . ...

....... Shon Duration Boind Portfolio

Gilobal Bond 11 Portfolio
ACK Bemstein-Global Grosvth Pool ... ... ..., .. veeenen Global BEguity Blend Portfolio
ACK Global Investments-Gilobal Value Poal. .. ..o . CGilobal Egquity Blend Portfolio
Gilobal Value Portlolio
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Tanre 1
FEE SCHEDULE ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio®

Dynamic Diversified Portfolio

Class
e e e e e e aeaiee e 1.70%% 0 10%
ABELR .. e e e . 1.70% 0, 10%
ABEURH .. s 1.70%% 0. 10%
AN e 1407 0.10%
AN B e e e e 1.40% 0, 10%
AN S e 1.40%% 0, 10%
Ba) e 1.70%% 0.10%
B ot e e e e 1,407 0,107
. 1 15 1,40 0. 107
e 1.90%% 0.10%
L 1.90%% 0, 10%
L 1 1.90% 0, 107
N e 1.70%% 0. 10%
Do e e a e e e (LR} 0 10%

R 0,90 0. 10%

R 0,905 0.10%

D e e e e e e e 0,70% 0, 10%:

ST LR H o e e e 0,70 0,017 (5)

1.95%
1.95%
1955
1.590%
1905
1.5
295%
2.90%
2O
225%
2.25%
2.25%
2.20%
1.25%
1.255%
1.25%
1.20%
LR

=LA LA

=
by A

A A A A A A A A A
L e

Global Equity Blend Porifolio
Class
B i e e e e e e e e 160 0. 10%
30 L 1,605 0,10%
ABLTRH i 1605 10T
A e e e 1.607% 0.10%
e 1.60°% 0,10
B SG eia 1.60% 0,107
e e 2.05% 0. 10%
L R 2.05% 0. 10%
L 0B 0. 10%
BB o MIA 0.015:(5)
SHRIY e Y .01 75 B)
S 0,705 .01 E{8)
B LR L oottt e e e 0,70%% 0,00 98y
BTGRP i 0,705 001 5 8)
b T 0.70%% 00175 B)

1.95%
210%
16495
210%
2A93%
A00%
2.40°%
2555
1. 145
1.30%
[N o5
010%
DA
0RO
RO
[k

= £ L AL

A A A A A A A A A A=

[ S e S T S S S ¥ R R L S
P e e e e L L

Global Value Portfolio

1.79%
1.97%
1.97%
1RO
1.B1%
LEI%
1.E0%
1.80%
LE2%
1995

Ao 1.50% 0. 10%
I R 1.50%% 0. 10%
ARG e 1.50% 0107
L | 1.50%% 0 10%%
Y 1.50% 0107
ADAUDH i 1.50% 0.10%
ADVCADH .. e e . 1.50°% 0, 10%
ADELURH o e 1.50%% 0. 10%
ADGEI I . e 1.50% 0107
ADHELY ..o e e e 1.30% 0 10%
ADZVESGIVH - 1.50% 0.10% 1.79%
ADVEAREL Lo 1.50% 0 10% LEL%
B o e e e e e e 1.50% o107 1.0 2. TR,
B s 1.50%% 0. 105% 1.O0F 277%

A A A A A A A A A A
e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Global Value Portfolio {continued )
Class

LT I 1.50%% 0 10% 1005 2765

BOEURMdy ... e e 1,30 0, 10% (R 2765
BOZAR M) .. s 1.50%% 0. 10% 100 277%
e 1.955% 0.10% 225%
L 1.495% 0, 105 2425
0,707 0. 10% 1045
P 0,705 0. 10% L17%
TSGD, o e e e 0,707 0,107 1. 18%
B MNIA XU ETE 0057
OB MiA 0.0 “e(=) 012%
b1 1 NIA 0,01 %(H) 0,09
3 0707 IO ETE 0755
SRR e 0.705% 0.01%(8) 0.B2%
SLGEE .  ee e 0,70 0,01 %e(H) (1.82%
D A 0,01 76(8) 0. 10%

[
-

A A A A A A A A A A A
e

Emerging Markets Growth Portfolio

Class

L 1,705 0, 105
ALY H . e 1.709% 0 10%
AL R e e e 1.70%% 0 10%
AR, e e e 1,705 0. 10%
L 0 1.704% 010
L 1.70%% 010
AR e e e 1.705% 0105
L 1.70%% 0 10%
B o e e e e 1.70%% 10 1.
e et e ey 2 15% 0, 10%
ALY H e 2.15% 0 10%
LT e 2 15% [EN R
1 1,70 0,10 1.
0905 0 10%
5 090 0 10%
S 01,500 0,105
i 2 15% 0 10%
e btk b e s e R e R e R R S E R R R AR E R NIA 0,00 5 8)
3 0,907 001 75{8)
LR [ERE ¥ 0.01 %K)
SLGBE e 0.90% 0,01 e(8)

1.5
16
234%
2.33%
2007
233%
1 598%%
2045
2.97%
e ELH
2%
2TRG
2985
1.17%
L21%
1.545%
243%
011%
1000
1.20%%
1.20%

FEELEL LA L LA LL

P o v S v S . S . S e S
P = B A I L . S e e e

EA A A A A A A

Sustainable US Thematic Portfolio
L = L

SO 0,055
507 .05
S0 03%
- ) S0 0,055
ABRLURH et 1.50%% .05
AGBPH i 1.507% 003"
1 1,508 0050
ARG H e 1.50%% 0.05%
B ... e e e e e 1,50 0,057
P 1.955% (.05
L R 1.955% 0.05%
L R 1,95 0,055

1.74%
1.75%
1.72%
1.755%
1.72%
L6E
1.75%
1.72%
L71%
2.71%
217%
2.20%

2.16%

A A A A A A A

>
Pl -l =
o e oal e e e e b e o e

A A
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio™

Sustainable US Thematic Portfolio (continuwed )
Class
L L 1.95% 0.05%
Eo e e e e e 1.50% 0,059 1.
L s 0,70 0.05%
e 07055 0.05%
2 0,70 0,055
3 0, 70% 0.055%
DN e ie e 0,70 0.05%
INEUR .......covnnus e e e e e e 0,70 0.05%
B MNIA 0.0 55 (8)
0 0657 .01 %(=)
e 065" 0,01 % H)
SUIPY H 0657 IO ETE

2.20%
2.755%
0.92%
095%
0.8 %
.45
092%
0,955
08
0.72%
[ER N
0.73%

-

FA A A A A A A A A A

v e S .
e g e e e e e el e

Asin Ex-Japan Equity Portfolio
Class
A i i ia e aaaa e e i e E R e 1.70%% 0.05%
AAUDH . . e e e 1,705 0.057
AR e 1.70%% 0.055%
AR, e e 1.70%% 0.05%
B |1 1,709 0,057
N 1.707% 0.057%
ADAUDH .o e e e e 1.70%% 0057
ALV AR H L. e e e e e 1,70 0,057
ADELUR s 1.709% 0.055%
ADEURH o i ie i e 1.70%% 0.05%%
ADGHEPH. .. e e 1,70 0,035
ADHEDY et 1.709% 0.057%
1
1
1
1
1
1
I
1
1
1

205%
205
205%
2.05%
2055
205%
2055
2.05%
205%
2.05%
205%
205%
2.05%
2055
2045
205%
2055

B I 0% 055
A RAME H . o e 0 0057
A G H e e e e ST 0055
B 70 0055
L | 05 00A%
B . 705 05% 3.05%
I L 1 0% [ERNR L 3047
B A H L i 00A7 100 3.05%
BOGEPHe). .. e 70 005% 1.0 293
L I 1 T 0057 . 305%
B N 1,70¢% 0055 1OM 3.05%
B AR H. . e 1.70%% 05% 1. 3.04%
B T e 1.45% 0057 0, 2.52%
e e e 215% 0037 2485
ALY H 2 15% 055 2507
L 2. 15% 0055 2507
1 1 1.70%% 005 3.05%
0907 005% 1.25%
I 5 [ERL il M03% 1.25%
L B e e e e e e 00,907 0,055 1.25%
LB . [ERE B M05% 1.25%
I e e 0907 005" 1.25%
L 0,904 055% 1.25%
S MIA 000 5E()

E E 1 5 P WA 0,01 7H{8)
Bl 0,907 001 75(8)
L L [ERE ¥ (0,01 5 (=)
] MNIA .0 T =)

FEEEE A EEE A EEEE L,
S e S N

:s

33

L
e R

by

P v e i S S
Pl ol ol e e, C

A A A A A A A A A A

0 17%
0.29%
1.07%
1. 165
L85
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Japan Strategic YValue Portfolio
Class
. | ) 1.20%% 0.05%
L e 1.50% 0,05%
AALUDYH . s 1.50%% 0.05%
ACARHL . e S0 0.05%
L S0 0,055
AR H e 50 0.055%
ANAD H e S0 0.05%
APLN oo e e . E09 0.055%
A . e 50 0.05%
ASGDH . . 0% 0.05%
T S0 0,05%
AR H . s 507 .05
L 1.50%% 0.05%%
ADALUDH .. e e . 1.50% 0.05%
B . 3 1.50%% 0.05%
ADUSDH Lo e 1.507% .05 215%
ADEARH L e e e 1.30°% 0,035 2 15%
T 0% 0,055 1O 312%
BEURMCN. .o e e e S0 0.05% 100 315%
1 L T VA 0.05% IO d.11%
BIALTYH . s 509 (.05 1.0 315%
BDUSDH{E) .. e S0 0.05% (R 311%
BDAARHE) ... e e e e P (RN 1.0 A 005
e e s 1.95% 0.05% A 2.59%
L 1.95% 0.05% 2.60°%
CEURH . .o e i i iam e amiaenaas 1957 0.05%: 2605
L 8 1.95% 0.05% 2.60%
Lo e 0.70% 0.05% 1.30%
LR R L e e e e e 0,70 0,05% 1.35%
R 0, 70% 0.05% 1.35%
0 0,70 0.05% 1.35%
0 15 0,707 0,059 1.35%
I 5 0,70 0.05% 1.35%
SEURH ... e NA 0,01 E(8) 0.15%
1 1 0.65% 0,01 % (H) 080
e 0,657 .0 Te (=) 0,807
e I .65 .01 E{8) 08B0
SIUSDH oo e . 0.65% .01 e 8) LB
D e WA 0,01 75(5) 0, 15%

1.35%
2.15%
215%
215%
215%
215%
L15%
2.15%
215%
213%
2.15%
215%
215%
215%

215%

A A A A A A A A A S A A A A A
e

A A A A A A A A A A A A A A A
e

China Low Valatility Equity Portfolio

Class
A e e e e e iaeia e 1.70%% 0.05%
T 1,70 0,057
AHED . 1.707% .05
L 0 1.70% 0.05%
1 0 1,705 0035
ADAUDH . 1.70% .05
ADCAD L e 1.70% 0057
A ELR H L e e e e 1,705 (1,055
ADGBPH. . 1.707% 0.05%
B I o I 1.70% 0055
B 5 1.705% 0,03
ADRNBEH . e 1.705% 0,055

1.99%
1,945
1.997%
1.99%
14955
1,907
1.995%
1.995%
1,905
1,995
1,599
1.995%

LA E L LA L LS
e
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

China Low Volatility Equity Portfolio (continued )

Class
ADSGIH L e e e 1.70%% 0.05% MNIA 1.99%
ADZARH . e e 1.70% 0,05% MNIA 1,99
B o e e 1.70%% 0.05% 1O 2 05
0 1.70%% 0.05% 1000 2.99%
1 1.70%% 0,055 1.0 200
BIDAUDYHGY . ..o e 1.70%% 0.055% 1O 2 909
BOEURM{Z) ..o 1.70%% 0.05% 100 2.99%
BIRDNSDH ... .. e e e e 1.70% 0,05%: 1, 0HK 2 QO
B AARH. s 1,709 0.05% 1OHR 2 90
e 2.15% 0.05% A 24455
L 2. 15% 0,05% 2.4%
Lo e e e 0,007 0,057 1. 197
R 0,905 0.05%% 1 19%
T . MNA 0,01 “e(H) 0, §i%r
3 0. 75% .01 76(8) 0.917%
3 0.75% 0.017E{8) 0.91%

A A A A A
R

Short Duration Bond Portfolio
Class
A (.85 0. 10%
L 0857 0.10%
. 0855 0 10%
AR . .85 0.10%
B - (0.B5% 0. 10%
L 1o 085 0105
B 0 P .85 0. 10%
L L85 0. 10%:
AN ALY H L. e e (1,739 0, 10%
AAMCADH i .85 0. 10%
ANGBEP . e e 0.85% 0, 105
L 1 0,857 0. 10%
AANADH .l .85 0.10%
AASGD L e e e e e 0,85 0, 10%
e 0657 0, 10%
AREURM. . 0.85% 0.10%
e 0.83% 0.10%
AL AU H. e e 1,85 0,107
AUCADH. o 0.85% 0. 10%
L 085 0.10%
B I R P [ 0 10%
AUGEPH . 0.85% 0. 10%
N I 1 0.85% 0, 10%
L 0 085 0, 105
A SGIDH . s .85 0. 10% 1.165%
A e e 0,657 0.10% 0.97%
(.85 0. 10% (1 212%
e (.85 0.10% 100 211%
B2 U . e LB 0. 10% 100 2.20%:
BAMD. oo e RS 0. 10% 1O 2.01%
-2 .55 0. 10% 1.00% 212%
BUAUD I .o e e a (.85 0. 10%: 1.0 2.11%
A | (1,739 0, 10% (1 211%
BUGEBPEGY .85 0. 10% 1.0 210%
L 0655 0. 10% MIA 0.EO7

1.15%
1.20%
1. 165
1.207%
1.13%
1,20
1.12%
1.12%
1.15%
1.15%
1.15%
1.207%
1.165%
1L.17%
09655
1.165%
1.15%
1.15%
1. 165
1.20°%
1. 145
1.17%
1.20%
1.17%

A A A A A A A A S A A A A A A A A A A A S A A A
B il e e

=
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Short Duration Bond Portfolio {continued)
Class
e e e 1.25% 0 10%
e e e e 1.25% 0, 10%
C2EURH . . s 1.25% 0. 10%
R | - 0.10%
I 0.325% 0, 105
S | I . 0. 10%
IZAUDH oo e e DAZSY 0. 10%
RZEUR,.......... e e e e (1325 0,107
IZEURH. . ..o e eieeeiee e eene .. D325 0. 105%
R | e 0.10%
I 1 0.325% 0, 10%
B e 1.35% 0,107
i 1.35% 01055
T . MNA 0,01 “e(H)
SELRH ... e WA 0,01 76(8)
S RGDH e MNA 0.017E(8)
B 2 e e e e e 0,25% 0,01 % (H)
e L Y | .- 0.0 558
SITEURH e e 0.25% .01 (=)
T MNA 0,01 7E{8)

1.535%
1.535%
1.53%
0.575%
(LATAT
0.575%
0.575%
0,5375%
0.575%
0.575%
0.375%
16375
1.62%
0, §0es
0, 10
0.10%
0.35%
0.35%
0.35%
00

A A A R A A A A A A R A A A A A A
el e

Global High Yield Portfolio®*
Class

A1) 0.107%
365(1) 0.10%
A2 .. FT9) 0,10%

1 1.58%
1
AZCHEH . .ol 1L37%(1) 0105
1
1
1

1.65%
1.585%
1.58%
1.65%
1.58%
1.65%
1.62%
1.635%
1.538%
1.59%
1,585
1.58%
1.59%
15095
1.65%
1.58%
15097
1.607%
1.59%
1.57%
1.65%
1.58%
1.58%
1.587%
1.58%
1.585%
1.65%
1.58%
1.58%

AZEUR. Lot teeeee 365%(1) 0.10%
AZEURH . oot e FT%() 0,10%
AZHKD. - oot 27%(1) 0.10%
AZPLNH oot 1365 0.10%
ARG . e e 3651 0.10%
AZSGDH FT%(D) 0.10%
A 3T 0.10%
AAAUD H oo 3791 0,10%
AMNCADH FT%(D) 0.10%
L 1 - P A7) 0.10%
AAGEEH . . oot 3791 0,10%
ANHED - 36%(1) 0.10%
AANZDH oo e 37%(1) 0.10%
T 0 T 1 T 0 107%
AASGDH. 36%(1) 0.10%
AAZARTIL .o 37%(1) 0.10%
N A1) o 0ty
AKEUR 27%(1) 0.10%
AKEURH .o 3791 0.10%
N 3 1 A79%(1) 0,10%
AT 3651 0.10%
ATAUD L oo 3791 0.10%
B I 15 A1) O, 10
ATEUR . 36%(1) 0.10%
ATEURH oot 37%(1) 0.10%
e 1 1 AT 1) 0 10%

FE A E A B A A BB A B A,
R ERFREFFF R R R R R R D

U U
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio™

Global High Yield Portfolio** {continued)
Class
AUMADH . o e 1
AU RN H. 1
B L 1 1
3 P 13751 0. 10% 100 2.57%
L R L [ L3771} 0,107 100 2.58%
B 1.37%(1) 0. 105% 1.0 2 57%
1
1
1
1
1
1
1
1

1.65%
1.538%
1.58%
1.65%

365(1) 0.10%
3791 0.10%
FT%() 0.10%
36%(1) 0.10%
AT 0.10% NIA 1.58%
FT%() 0.10% 1007 2 587

EA A A
R

BAAUDH -0 3761 0.10% 1.00% 2.57%
0 Y A7) 0, 105 1.0 2.57%
£ 37%(1) 0.107% 1.00% 2 587
BTAUD L - oot e 3T4(1) 0.10% 1.00% 257%
BUCADH. ..o e 37%(1) 0.10% 1.00% 2.57%
BUEURH . . oo 37%(1) 0.107% 1.00% 2 57
BUGBPH ..o
BUHKD o e
BTUNZDH. o
O o e LB 0.10%
CEUR .. e LTA%H(2) 0.10%
o 1R 0.107%
CRIEUR . .o 1B6%H) 0.10%
LI L 1.85%:(2) 0, 105
U e 1.879%(2) 0.107%
CREURIL . et 1LET%(2) 0.10% 2.07%
L e 1.87%(2) 0.10% 2.08%
N .1 71 §| 0.107% 0.50% 2.00%
EAAUD L oo L35 0.10% 0.50% 2.09%
LAY 1 R W v 7 { | 0.10% 0.50% 2.09%
L o DR 0.107% 108
L0 Y | 1" T £ | 0.107% 1.15%
2...... e DB 0.10% 1.08%
IZAUDH oo DT 0.10% 1.08%
I2ZCHEFH. .o e DUBGYH(3) 0.10% 1L.09%
L 086 3) o, 0 1. 15%
IZEURH. .o oo oo e DT 0.107% 1.08%
128G Lot DBI%3) 0.10% 1. 14%
I2SGDH. ..o e 0.875(3) 0.10% 1.08%
TAAUDH o DT 0.107% 1.08%
QD - e e DBT3) 0.10% 1.08%
IOD EUR. ..o DBIH(E) 0.10% 1.14%
Y | T 72 7 11 0.10% 1.08%
ITAUDH « oo e DBTS3) 0.107% 1.09%
ITCADH oo e DBTO3) 0.10% 1.07%
ITEURH. oo DRTOE) 0.10% 1.08%
ITGBPH. .. oot DBTO3) 0.10% 1.08%
I 0OE87%(3) 0, J0 1. 195
FENZDH o DT 0.10% 1.08%
ITRMBH ..ot DBTOE) 0.107% 1.OR%:
1365 0.10% 1. 2.58%
N o 1L9B%) 0.107% 2 14%
N e 1L92%(4) 0.10% 2.14%
SEURBIGY -« oo e et ettt e e NIA 0.01%(8) 0.03%
1 000 0,01 %5(8) R B R

ST 0.10% LY 258%
S0} 0, 10% 1.0 2655
AT 0. 10% (L 2.57%
A 208%
2.15%
205%
215%
2085
208%

A A A A A A A
e

-

=

by
e o w . S e ok [ S S S S T [ T S
e o = e =Y

P A A = A A B A A A A A A A A A A A
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Global High Yield Portfolio** {continued)

Class
) 0,900 0.0 (=)
1 e 0,0 0,01 “e(H)
7 W MNiA 0.0 52 (8)
T MNA 0.0 e E)
T 01,654 0,01 “5{8)
SN . 0607 0017 (8)
N e OT55(9) 0, 10%
WEUR .......... e e e e 0, 7659 0, 10%
e 0,759 (D) 0. 105%
W2OHE ML . e 0.T55(9) 0. 10%
0 L 0 T3%(9) 0, 105
1 0. T550(1) 0105
WAL L . e O.TE5(D) 0. 10%
WITCADH . . . e e e 07559 0, 0%
W EUR H . e 0. 757 0. 10%
WTGBPH .l 0.757(9) 0.10%
WIERMBH. ..o e e e i e e 07359 0, 10"

0.99%
0.59455
[HY R
0.045%
(01,6595
(.63%
0.99%
1.05%
0.97%
0.97%
1.0 5%
0,987
0.97%
1,585
0.98%
0.965%
1005

A A A A A A A A A S A A A A A
e

American Income Portfolio
Class

AXCHEH .
ATDURPEL e e
L 1 I
A PN H o e e
B 5
AAAMUDYH s
B L I
AADURPH .o e e
AAGEPH . e e e e
AARMIBH .o e
BN L L L
AREURH .
B I 5
B 0 5
ATDURPH.
AT GEPH .. e

0% 0107
A0 0105
0 0, 10%
0% 010
A0 0 10%
A0 0,10
0% 010
0% 010
A0 0,107
0% 0 10%
A0 0 10%
0% 10
0% 0107
A0 0 10%
05 0, 10%
0% 0107
A0 0107
[ 0, 10
0% 0. 10%
A0 0 10%
A0 0,107
A0 0107
A0 0 10%
0% 0, 105
0% 0107
A0 o 10%
A0 0, 10%
0% LN
A0 0107
A0 0, 10%
0% 0. 10%
0% 0 10%
A0 0107
0% 0. 10%

1.31%
1.37%
1.31%
1.31%
1.31%
1.37%
1.30%
1.37%
1.31%
1.37%
1.31%
1.305%
1.30%
1.31%
1.31%
1.30%
1.30%
1,365
1.30%
1.30%
1.31%
1.31%
1.30%
1.37%
1.31%
1.30%
1.31%
1.31%
1.31%
Sk
i L
A6
KL
A%

P A e A B e A e B A e B A S R e e i A A A
P N i S S
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio™

American Income Portfolio (continued )

Class

AUMADH . o e
AU RN H.
N 6 5
L
BAAUDH .
BAZARH. .. i et
BT AU M. e
BUCADH. ... e e
BUEUR .
0 T 1
B HR DY L e e e
B MAD . e
L

A0 o 10%
0% 0 10
105 0105
A0 0 10%
0% 0,10
0% 0107
A0 0 10%
0% 0,105
A0 105
107 0.10%
0% 0105
105 0,107
A0 0.10%
0% 0. 10%
0% .10 TR 2.05%
0% 0.10% T 2.01%
10 010 0.7 2005
0% 0. 10% 0. 70 2.06%
107 10 0700 2.00%
A% 0107 1.76%
S5 0105 1.B1%
A 0. 10% 1.76%
S 0, 10% 1.76%

1L.37%
1.31%
1.31%
1.36%
1.31%
2005
2.00%
2.07%
2005
2.00%
e 1.99%
T 2005
e 2.00%
g 2.00%

R A A A A
Pal A e e e

=2EmaEEE2E
=)
223
222

copee
=
-

-

L 0
L L P S5 0,107 1.82%
CZEURH o e e Bouits o 10% 1.75%
L e 1.55% [LN R 1.765%
B i 1.10% 0105 (. 1.B1%
EAAUDH. .o 1.10% 0107 . 1L81%
EA AR . e e e e 1105 [EN R [ 1L.BI%:
Lo et 055 0. 10% 0765
L 055 0107 A%
I2...... e e e e e e e 0,55 0, 10% 0,76%
AU H e L35 105 0765
I2CHFH. ..o e 0.55% 0 10% 0.75%
O T 0.35% o 10% 0.76%
e R 0557 0. 107 B2
REURH. e L35 0107 0.76%
I2HRD oo e - 0.55% 0 10% 82%
I R, i .55 .10 B2
I2SGDH. e 0557 0.10% 0.75%
L e e ae e e e e 035" [ER R 0765
IAAUDH L e e e 0535 0. 10% 0.76%
I i 0557 010 0.76%
I L 0.35% 0 10% 0.76%
T A H e .35 0105 0765
ITEUR L i 0.55% 0105 0765
ITGRPH. .. e e e et aeianenas 0555 0 10% 0765
T HR D e 0,55 0,107 B2
L L35 0 10% 0.76%
s 1.55% 0. 10% 0.77%
I 0555 0105 [
ITEMB I ..o 055 0107 0E3%
ITSGE L e e e 0.55% 0 10% 0.82%
T 055 0. 10% 0.765%

e S
T S S
e A e e e b e e

xxxxxxxxxxxxxxxxzxxxxxzxxﬁggxxzzxzx

e e e e i
B e i e e e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

American Income Portfolio (continued )
Class
d o e e e e iaeaeaas 1.10%% 0 10% 0.
0 e 0,0 0, 105
e 0,90 0. 10%
L 1 0,900 0.10%
0,905 0, 109
B 5 0,907 0. 10%
L1 1 0,500 0. 10%
M e e e e e 1.65% 0, 10%
A 1655 0. 105%
3 0,505 0,01 % H)
SLEUR 0507 IO ETE
T 1 0,50 .01 (=)
BIE e e e 0,50 0,01 %e(H)
B A 0,01 76(8)
e MNOA .01 7E(=)
N e e e e e e e e 0395 1) 0, 10"
2 i e e et an e 0,399 10} 0, 10%
WoROHE H. . e 0395 10) 0. 10%
R L 0397 1) 0, 10"
K 0,399 10y 0. 10%
W AUD . e 0395 10) 0. 10%
T I e 0 0395 10) 0, 105
W GBEH . s 0,399 10y 0 10%
B I 1o L399 10} 0, 10%
B 2 0,399 10} 0. 10%

200%
1.05%
1.05%
1.05%
1.05%
1.05%
1.05%
1865
1865
0.03%
L.33%
0,587
0.54%
1,53%
0,045
0.03%
059
0,559%
0.59%
0395
(.59
0,59
0595
0.59%
0,665
0.59%

?.Z'.-':'f'.ZZHZZKKZHZZZZZHZZHZZH$
B i - e e

European Income Por tfolio
Class.

B 0
B . I
AAHKDH .. e e
B L 1
e T I
Y
AT SGIDH . s

0% 0 10%
A0 0 10%
0% 10
0% 0107
A0 0 10%
05 0, 10%
0% 0107
A0 0107
[ 0, 10
0% 0. 10%
A0 0 10%
A0 0,107
A0 0107
A0 0 10%
0% 0, 105
0% 0107
A0 o 10%
A0 0, 10%
0% LN
A0 0107 1.26%
A0 0, 10% 1.35%
0% 0. 10% 070 2065
0% 0 10% 0.70¢% 1.946%
A0 0,10% 0. 70 2065
0% 0. 10% 0.7 1.94%
A0 . 10% 0700 2.05%

1.35%
1.265%
1.35%
1.35%
1.33%
1.345;
1.265%
1.35%
1.35%
1.35%
1.35%
1.355%
1.35%
1.35%
1.355%
1.35%
1.35%
1.35%
1.35%

A A A R A R A A A A R A A A A A A A A A
R i

e S Y U g s
.
-
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fex Expemse Rutio™

LEuropean Income Portfolio (continued )

Class
BAAUDH e e
BAUSDH. ... e e
BTAUDEL .o e
BT USDH. . s

A0 o 10% 0.7 2.05%
0% 0 10 0,70 205%
105 0105 0.0 205%
A0 0107 0. 0% 2.05%
0% 0,10 0,70 1.96%
0% 0107 0.0 205%
Bouits 0 10% 1807
A5 0,105 1.71%
S5 105 1RO
Bouits 0. 10% 1.71%

L 15 550 0, 10% |80
L 557 0,107 1,797
CTUSDH . .o e 1.55% 0.10% LE0G
e 0,55% 0, 10% 0805
FUSDY. . DL3AT 0.10% 0.71%
PR | . 0.10% 080%
3 Y Y | 1. 0, 10% 080
T 8| ¥ O | 0.10% 0.82%
T2USEY. oot DLEAT 0.10% 0.71%
BZUSIEI HL . e 0,55% 0,107 080
O | 0.10% 0.80%
EATIKINEL .. oo e DB 0.10% 081
LA S e DLEAT 0,10 0807
LAUSD H o DL5AT 0.10% 0R0%
8 R | . 0.10% 0.80%
ITSGD L e . 0,55% 0,107 0,79
ITUSD H. ..o DLBAT 0.10% 0R1%
NTUSDH. oo 1.65% 0.10% 1.907%
1) NA 001 9(2) 0,097
N | .1 00178} 0,585
SLUSDY L. DLED D.019(R) 0.57%
3 N | 4 D.017(8) 0.57%
1 T | .4 00172} 0,587
SAUSDH ..o NA D.019(R) 0.065%
T NA 001 5(2) 0.08%
W L D3OT0) 0.10% 0.647%
W2OHF . . oo . D3OTR(LD) 0.10% 0.64%
W2USDH ..o e L DART(I0) 0.10% 0.63%
A e D300} 0.10% 0.647%
WARKDH . oo D3OT(ID) 0.10% 0.63%
WALUSDH L DUERTRCID) 010 0.65%
L O 17 T B 11 0. 10% 0.63%
WTSGD H .o . D3OT(LD) 0.10% 0.65%
L 3 | I 1+ (1) 0,107 0.60%

P e e P e e e e e

A A A A A A A A A S A A A A A A A A A A A A A A A A S A A A A A A A A A
e

Emerging Markets Debit Portfolio
Class

B |
B 1

10% 0.05%
0% 0.05%
A0 .05
10% 0.05%
0% 0.05%
10% 0.05%
0% 0.05%

1.36%
1.42%
1.36%
1.31%
1
1.36%
L4

L L LA E
e
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TapLe 1
FEE SCHEDULE (continued) ABFCPI

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Emwerging Markets Debit Portfolio (continued)
Class
AZPLNH ... e e e
A G H . s
AMALYH L. e e e e
AA ALY H e
AMGEPH. ... e e e
AABMBE .o e e e e e
L e
AL H . s
L I I
L
ATGRPH .. e e
ATRMB L e e
ATSGDH . . e e e e e
Ba) e
B2EUR.
B HR . . s
A
L
Y I
Bl OAD Y. .. e
BTEURH. ..o e ciaeaas
BUGBPEG)Y .o e e .
I 1 1
BUSNED . .o e
EAAUDH. s
Bl e e e e e 0% 0.05%: (0.500% 1.935%
ELAUDYH L e e e e 0 0.05% 0. 50% 19265
Lo e 0.557% 0.05% NA 0.81%
0.535% 0.05% MIA 0807

1.38%
1.37%
1.365%
1.36%
1,365
1.365%
1.34%
1.34°%
1445
1.35%
1.345%
1.33%
1.365%
1.359%
1.41%
1.365%
1,365
1.36%
1.365%
145
1.36%
1.36%
[ SR
1.36%

107 0.05%
0% 0.05%
10% 0.05%
0% 0.05%
0% 0.05%
10% 0.05%
10 0.057%
L 0,05
10% 0.05%
10% 0.05%
0% 0.05%
0 0,057
10% 0.057%
0% 0.05%
10% 0.05%
107 0.05%
0% 0.05%
09 0,005
10% 0.057%
0% 0.05%
10% 0.05%
10% 0.057%
0% 0.05%
A0k (.05
10 0.057% 1.35%
0 0,05% 1.36%
10% 0.05% 1.00% 2.34%
107 0.057% 100 2.35%
0% 0.05% 1.00% 2.44%
0 0.05% (L e ELE
10 0.057% 100 2.34%
0% 0.05% 1O 2.34%
10% 0.05% 1.00% 2.34%
10% 0.057% 1.00% 2.35%
0% 0055 1.0 2.34%
0 0,057 1.OHK 3 345
10 0.057% 100 2.32%
0% 0.05% 100 2.34%
e 0.05% 1.0HK e ELE
10% 0.057% 1.O0% 2.34%
35% 0.05% ' L81%
55% 0.05% 1.88%
35 0.057% 181%
55% 0.05% 1.89%
55% 0.05% ! 1.80%
355 0.057% NA 1.80%
0 [ERN L 00, 5% 1LB6":
0 (05% 00, 5% 1.865%
10 0.057% 0.507% 1.86%

A A A A A A A A A A A A A A A A A A A A A A A A
R i i

-

A A A
=

e S e T S
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AB FCPI
I —

Ml nmegenenl Alnmgement Distribulion Tl
Fee Company Fec Fee Expemse Rutio™

Emwerging Markets Debit Portfolio (continued)
Class
0 | 0557 0.05%
P2ELR. . . e e e 0.55% 0,05%
IZEURH. ..o e as 0.55% 0.05%
8 0.55% 0.05%
I 0,555 0,05
8 L 01,55 (1.055%
8 1 I 0.55% 0.05%
MZ . i e e o 1,655 0.055%
I 1.65% 0.05%
SEURH e e i e m MA 0,01 %(H)
SGBPH NIA 001 56(8)
0 0555 .01 FE{B)
e [ . 0.55% 0,01 %e(H)
STEURH . s 0.55% .01 76(8)
SLGBPH .. s 0.557% 0.017E{8)
SIQDEURH . e e e e 1,35 0,01 “5{8)
L Lt e e MIA 001 TE(8)

0.78%
(L858
0.81%
0.80%
0,78
(.81%
0.78%
1,907
1.91%%
0.11%
0T
0.07%
.66
0,665
0.625%
0.61%
[RRETE s
(.11%

A A A A A A AR A A A S A A A A A
e e e i

Mortgage Income Portfolio
Class

L L
ANBEMBH .
AASGDIL e e e e m e
L 1l
L 1
BAAUD IR .
BAZARO) (.o e e
L A5 5) (0.055% 0.45% 1.65%
e e A5 M05% MIA 1.77%
e e e e e e e e e A 0,05% MNIA 1.765%
LR 1.55% .05% MiA 1.69%
N e e e iae e 1505 {6) 0057 MIA 1.707%
N 1.50%(6) 0.05% NIA 1.70%

0% 0057
A0% 0.05%
A0 00E7
[ 0057
A0 0,005%
055(5) M05%
JE7S) 0,03
A0 0.05%
A0k 0,05%
07 0,057
A0 (0.05%
A0 0.05%
B[ 05
0% 0.05%
0% 0.05%
07 0057
0% 0.05%
A0 0055
107 0057
0% 0.05%
0% 0,05
AETE(5) 057 1.25%
DE5(5) 0.05% 1.21%
DET(S) 0037 0.45% 1.70%
[ 0,057 1OMPE 2.30%
0 (.05 (L 2 33%
A0 0L0E7 100 231%
D5%4(5) 0,037 0.43% 1.70%

1.31%
1.317%
1.26%
1.25%
1.22%
1.25%
1.21%
1.32%
L3195
1.26%
1.32%
1.32%
1,325
1.31%
L35
1.31%
1.26%
L31%
1.27%
1.22%
1.32%

A A A A A A A A A A A A A A A A A A A A A
R I i e

N L T T T
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Tapre 1
FEE SCHEDULE (continued) AB FCPI
Ml nmegenenl Anngement Distribulion Tl
Fee Company Fec Fex Expemse Rutio™

Morigage Income Portlolio (continued)

Class
Do e e e e e e e iaeia e 0,55 0.05% MNiA 0.77%
L 0,55 055 MIA 071%
0155 .05 A 0.77%
B R [ 0.057: MNIA 0.71%
B e 0,355 005 A 0.77%
[ T 0.055% MiA 0.705%
8 R P 0.35% 0.05% NA 0765
D e e e e 0,507:(7) 0037 MNiA 0,70
. 1655 0055 MiA 18657
I P 1.65% 0.05% MNIA 1.B7%
T NA .0 B A D08
3 0,507 .01 75{8) MiA 0,565
SRR e 0307 .01 E(B) WA NA1%
SLEUR T e 0,504 0] S 8) MNA [
LIy e 0,507 .01 76(8) A 0,585
T (.40 0.017E{8) MIA 043%
B e e e MNA .0 (B A 0.07%

Global Bond 11 Portfolio

Class
T 0.45%% .01 (E) A 108

= Unawdited. Annualized rates. The TER caleulation fedlows the guidelines o outlined by SEANVA 16 May 2008,

== or the Total Expense Ratio cabeulation of the Global Bligh Yield Portfolic the total net assets of the underying lumds managed by the Tnvestment

Manager are removed from the computation of the net management fee, management com pany Fee and iave o ‘abamenrens of the Portfolio to avoid
duplicated fees.

(@) Share class lguidated on January 29, 3031,
(b} Share class lguidated on July 15, 2021,

el Share class |'u|u:id:|l|.:d om ;\uguﬂ a0, MO,
(b Share class liguidated on Jully 20, 2021

(e)  Share class liquidated on Jully 30, 2021,

(I Share class liquidated on Febmuary 19, 2021,
(g} Share class lgquidated on June 21, 2021,
(hy Share class lguidated on March 22, 2021,
(ip  Share closs lquadated on March 31, 2021,
() Share class lquadated on July 29, 2021,
(ky  Share class liquidated on June 15 2021,

(I} Share class liquidated on August 17, 2021,
(m) Share class hguidated on May 25 2021,
(n} Share class luudated on Apal 20, 2021,
(o Share closs lquadated on May 200 2021,

Management Fees for the period are reflected at their effective rate as determined by the Following:

(1} Changed during the period from 1.70% up to 55,000, 000,000 and 1.50% on the excess of | 55,000,000,000, to up o 1435 up to 515000,000,000
and up to 1.25% on the excess of $15.000,0000000, effective January 1, 2021, The consecutive fee levels wall apply (o the met assets of the Postlolio,

(2} Changed duning the period Mrom 2.15% up to 35,000,000,000 and 1.95% on the excess of | 55,000,0000000, toup o 1L95% up to 515,000,000,000
and up to 1.75% on the excess of 5150000000000, effective January 1, 2021, The consecutive fee levels will apply to the net assets of the Portfolio.

(3} Changed during the pericd from 1.15% up (o 35,000,000,000 and 0.95% on the excess of | 55,000,0000000, 1o up o 0.95% up o 5150000000000
and up to 0.75% on the excess of 5150000000000, effective January 1, 2021, The consecutive foe levels wall apply to the net assets of the Postfolio.

{4} Changed during the period Mrom 2.25% up o 55,000,000,000 and 2055 on the exeess of 55,000,000,000, 1o up o 2005 up to 515000000000
and wp to 1LES% on the excess of 5150000000000, effective January 1. 2021, The consecutive fee levels wall apply to the net nssets of the Poetfolio,

{5y 1LO5% ap o SI00,000,000, 1,005 on the next ST0000000000 and 0.95% on the excess of 520000000000, The conseeutive Tee levels will apply to the
et assets of the Portfolic.,
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ABFCPI1-

Drvmamic Diversificd Portfolio. ... ... ..
Global Eguity Blend Portfoho, .o o 0.
Cilobal Valee Portfolio. ... ..o oo
Emerging Markets Growith Porfolio.
Sustainable US Thematic Portfolio . ... ... ... ..
Asia Ex-Japon Eguiry Portfobo 000000000
Japan Strategie Value Portfolio ... ... ...
China Low Volatlioy BEguay Portfolio. ..o o000
Shart Duration Bond Pordolio, ... ...

Cilohal High Yield Portfolio. .. ... .00 ...
American Income Portloio . ..o .o o o oo
Buropean Income Poritlfolio ... ... .. 0 ..
Emerzing Markets Debt Portfoho .o o000 000
Mortgage Income Portfolio ... oo L
Cilobal Bond 11 Portfolio .. ... ... ... ... ...

Turmover™

112.300%
4144
42055
08,50
28.57%
BO.62T
BLGA%
TH29%

112.23%
27.02%
25.65%
309
TR
H9.02%

11307 %

= Unawdited. Calculated in accordamce with AICPA guadelines. Average market value of sccurities for the period is caleulated based on month end

valualsom.
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Porrrorio Or INVESTMENTS ABFCPI
August 31,2021 Short Duration Bond Portfolio
Rate Ihate Prineipal Viluz Ml Naagls

i (HMly AUSLR Ll

TRANSFERABLE SECURITIES QUOTED O ASTOUCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
AUSTRALIA

Auvstralia Government Bond, Senes 130,000 A% 212025 ALUD PR RN 18776014 1.5%
CANADA

Canadian Govenment Bond, Semes ASS ... ... . ... .0 BO0E 06/01/2023 CAL HTE HET0 16T 1.7
CHINA

Agnceltural Bank of China Lad. ... .o oo oo oL L0 305% 100272023 ONH 31, 1% 4,853 970 0.9
FRANCE

Fremch Bepublic Government Bond OXT ... ... 0000 S50 232023 EUR 2,003 2725984 0.5
IRELAND

Treland Govermment Bond . ... ... o oo Looooin o0 34D 00182024 E A 101545 20 20
ITALY

ltaly Buooni Polienmali Dol Tessoro . . .ovvnieenineiernnena . 30 03012024 11,50k 15,226,129 29

Tialy Buooni Poliennali Del Tesoro ... onoeeoen e 450 OR01/2026 15, 68y 26, 58T 197 5.0

41813326 7.9

JAPAN

Japan CGovernment Twenty Year Bond, Senies 55, ..., ... .... 200 OR212022 IPY 1,071,976 & 857,39 1.9

Japan Government Twenty Year Bond, Series 36, 000000000000 RNFE DG/2002022 1.037.417 SREREID [

Japan Government Twenty Year Bond, Series &3 ... oo . .. L9FE 092002023 TETM2 116771 13

Japan Giovernment Twenty Year Bond, Senes 71 .. .0 o L L L 22V (62003 1,554, 21% 5 216,697 16

45831627 B

MEXICCY

Mexican Bonos, Semes M ..o oiaiao.. BOFE 09052024 MXN 95,304 4,5 436 1.0
RUSSLA

Bassian Federl Bond - OFF, Senes 6237, . .00 0vonvniaranas TANE OTI1T2024 RUR 394,372 SAT1A34 L0
UNITEDR STATES

LA, Treasury Bonds 0o iiia i nnieaians TAX% 0152023 USD 25634 28,205 8579 53
U5 Treasury Bonds .o Lo Lo T25% 08152022 B2 o A, 262 15
LS. Tivicniey Band .. ... ..o iaaiinia e TAFE 11152024 R i 153 10 124

103, 667 245 19.5

T AT M 66
CORPORATES - INVESTMENT GRADE

INDUSTRIAL
BASHY
PG Dmdustienes, Dc. . ..o e OEs% 03/13/2022 EUR HE1 100474 0.2
CAMTALGOODS
Johnzon Controls Infematsonal PLOC .. ... Lo oLl LO0FE 0971572023 1, Tddx 2,109,648 0.4
Parker-Hanmifim Corp, . ooo oo iiianinieaas L% 0152022 1,292 1,332 338 03
Siemens Financierimgsmantsehappij NV ..o oo o0 D00FE 022002023 1462 1,737,102 03
Swemens Financieringsmaatschappi NV ... o Lo o oL D3R 06052022 47 SIEATT 0.1

COMMUMNICATIONS - TELECOMMUNICATIONS

AT&T, Ing.. LTS 0512023 1316 1,636,239 03
'Jcl::l!rx{'mp.l.ld ARFE 11272021 USD 1,426 1433 34l 0.3

E
=

CONEUMER CYCLICAL - AUTOMOTIVE

Amencan Honda Finamee Corp. .. ... ..o oL THIT 10142022 GRIF Hi 1, 180, 128 0.z
Daimder Imemational Finance BY . ... ... ... .. .00 iennnn. 263% (WOTH2S EUR 1,02 1417831 03
Harley-Davidson Fanancial Services, Inc. ..o ooooonaen . 4058% 02042002 USD 439 HEIT2 0.1
][\undal{apllﬂ Amenca. . TR 1101/ 2022 1,542 1,582 616 03
"mlkmnﬂnlmmg(amﬂ[ 1% (02024 EUR 1,521 2 T RGS 0.4

=
i3
|
el
=
e

CONSUMER NOXNCYCLICAL

AbbVie, lec. . 1 38% (5172024 1,521 1,863 587 03
Amgen, rnc vevarasasieiararenieaanaes  125% 0RI252022 2,062 2444081 0.3
Anheuser-Busch IsBev SANV. ... Cevarasieieieess ATA% 07302024 GRP Asn [ 0.1
Anhevser-Busch InEey “xwldmlk- Ime. ta‘r LADOFE 0062022 AL 2,405 1 H36, 7T 03
Asahi Group Holdings Lid . . . Dla% 100232024 EUR 1, sk 2332349 o4
Astrmdeneea PLO. ..o ienin e OUTE% DR12/2024 1, (e 1,317,563 0z
:I!a.mrl:nwmmhml.luc.................................. 0407 05152024 1,305 1.539.977 0.3
Baxter Internateomal, Enc. .. ... o oo L 130 (532025 375 el HHD ]
Hayer AG ... P I - -l e . 1,365 1633 489 k]
Ikmn]hhnmnnd{n................................. Q00 08/ 13/2023 T3 858,723 ¥
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PorrroLio OF INVESTMENTS (continued) AB FCPI
Short Duration Bond Portfolio

Rate Date Prineipal Valus el Assls
(MMl LT %
Cargill, Inc. ... ... Cararanieiaraaieieienes 2300 OMIF202Y EUR Lok 5 1.426,589 0.3%
DM Exrope Finance H.\Iti.l,a! rssssasa e eeee DUDOFE ORI/2022 2,067 26873 0.5
IMageo Fimance PLC BHE RS A EEERE DIESE 100122023 1,355 1,613,780 03
CilaxoSmithKline mllH"r E‘ Cerararans vereraranes IEE OSI22023 145 25H.H6 05
Heineken NV . . I 11 U e ey B0 14632 1458063 ni
Medironic hluhlllulllmps'\{ '||. e DA% 03072023 EUR 1,743 21 s 0.4

2in M6, 218 50
ENERGY

BG Energy Capital FLC. ... .. .o iiiennen e 400% 101572021 USD A Bl 506 0.z
BP Capital Markets PLOC .. ... L E8% 072024 EUR 1,508 2.250:727 0.4
Exxom Mobil Corp. oo e 014% i 36/2024 2,042 2 AR 00 0.5
Kinder Morgam, Iec.da) | LelerasdE R At a R AR e 1L41% 01152023 USD 1,538 1,862,971 03
Repsol Intermatsonal i'l:llrh:c E!'\ e e DIEFE 10052024 EUR 1,462 1,741,641 03
TotalEncrgies Capatal Inltrnnlmrnl ‘5.-"; T13% 037152023 1,852 2 ¥3430 b

11 425,025 2.1

TECHNROLOGY

Rasdu, Inc. . . 2HS% OTV0G2022 S 1,404 1,428 5% 03
Fdelity '\allnul In!'nrrnllmn “mm [m.. OT75% 0821202 EUR 1, 2RI ERE 04
Fserv. Ine . ...... .. 038% 07012023 1,223 1459328 03
Hoeneywell Inern.J!ll.llul [rn. e CL00FE (3 1002024 455 540,857 o
]I'nxm".'v.'cll International, Inc, .. ............ e L 30Fe 022202023 2213 26T HER 05
Ietemnational Rusiness khclum(mp vavaranrnrarane.  DARE QL1023 2028 2420, 199 0.5

1(k921 H36 2.1

GAGHLIS 124

FINAMCIAL INSTITUTIONS

BANKING
ABN AMRO Bank NV .. . 1.25% (0S'ZR2025 1, 56F 1,929,014 (0]
Banco Bilbao Viecaya krg:nlann ‘-u\. ‘-cnﬁf" 1L1X% 022024 1,637 2,020,673 0.4
Banco Santasder 54, | cararaeieiaaeas ATE% 091272023 GBP 1,852 266,190 0.5
]iankul‘.\rmnn{mp.................... 135% (02072025 EUR 2,067 21,530,738 0.5
Bank of Mova Scotia {The) . ... ... o ni e ia e 138% 1205202% GRP 1,125 1,572,557 03
Barclay= PLOC. oo aiiiniaaia e aeee OUTE% OOOV2025 ELR 1,152 13805, 192 03
BNPParibas SAL ..o 1L13% 08282024 1,852 2,260 352 04
BPCE SR isisiircsiaisissnsiriaiarisind DLG3% 090262024 1,56k 1, EH1 B 03
CamxaBank 8A . ... ...l 1FE (62572024 1,17k 1,420,502 03
Citigroup, Tne. .. .. LT5% 012812025 1,482 1,857,343 03
Credin *-ulwf:-rmlp \f- ciereraaeas  L2E% OWIT202S 1,526 1855450 0.3
Danske Bank A5, [ 300E 0302022 USDy 2,052 2,068,522 Ok
Deutsche Bank \{; . IERT 021272024 GBRP 1,072 1570579 03
Croddnaan Sachs Group, Ine ﬁhr} 213% 09302024 EUR 1,648 2073435 04
Tenesa Sanpaale Spa ciaranieiararan e aaees RIEE OTNI42022 USD 1,721 1,759,975 03
ji"'.lurguu(hm&{n B E R G SRR A e RREREEE R 150K 001/2772025 EUR 1,557 1,938,574 Ok
].I-:p_\.dsl!unking(im-pl'i.{.‘.............................. LGS 17152024 1,682 2,008, 148 o
Morgan Stanbey, Senies G oo ceee LTE% 03112024 1,724 2,135,053 04
Samtander U hhmupll:ﬂdmgs PLC . I5T% 000202y UED 1316 1,330,726 0z
Societe Generale A | .- e 1:25% 02152024 EUR 1, 564F 1,904 302 03
%Lar-dard{'luuﬂnrcd]'l.{ 2T 09102022 USD 1,584 1,585, hd na
Swedhank AR, srasanisraasa s aasnes 5% 100NZ024 EUR 1,628 1.5 165 04
Toroato- Dominion ]iaaLfI.Iw] . 038% (4252024 2,057 2.456,150 0.3
UBS Group As . ..o .. .. b E e T1X% 03042024 1,121 1,40 6K 03
UniCredit SpA . . AT5% 1272022 USD 1415 1,445,242 ni
Wells Fargo & Co. .o iuiia e iaiaiiinianaian e aanes 13% 08042028 EUR 1,745 2135013 04
5% 437 25T 9.3
HFNANCE
Awintion Capite]l Group LI, oL o e 438% 012024 USD T8 812,540 o
JABHoldimge BY ..o oo iiiiiiiiiiiaiin e ieee L25% 08222024 EUR 1,267 1L50.6TR 03
2M26I8 04
IHEURANCE
]krlx#hlfrlldh\'.a{g. D . . e namLmLELERaRImLE e na a3% 00172023 2, (86 2493412 0.5
3\.1dnwlﬂa.ul ife Cilohal qudln-L] saEsErakaBaE OUO0FE: 060 23/2022 1,0k 1, 186,551 oz
Metropolitan Life Global Fusding 1, "k'm:xf‘ [ LGN 12052022 GRP 1,11 1,611 377 0.3
S0 L0
REIT=
Dhgital Dubch Fnco BY . ..o o L OGE%E 0152025 EUR 1, 1 1335 043 0.3

SEA427 178 10
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AB FCPI
Short Duration Bond Portfolio

Rate Ihate Pritacial Value el Aty
(MM (U %
LUTITY
ELECTRIC
EON Inernational FRmance BY. e ieiaaeacieiaeeae SER3% 120602023 GHP 1121 & 1711332 0.3%
EDP Finance BY, Series E. .. ... ... ... B63% 01042024 926 1,502 80T k]
Electricite de Framce SA, ., . ARST OVIR2022 EUR T 935,955 0.2
Enel Finanee Imtemational '\.'I. . Q0% O/ 172024 1,004 1. 153 50l 02
Enel Finance International }-'h' e 165% 0901002024 USD 1,206 1,271,955 0.z
Engie 5A . siamcEEiEsBLanaE L 0358% 02282023 EUR 2,07 2435 524 ns
Scollish I'h:rv. ¢r1 B I"I.{‘ GT5% 05'29202% GRP 1,014 1,540,340 03
Western Power I'h.r-tnhurrm Im M S25% 01172023 1474 2,152 765 04
|2, 749 TR 24
NATURAL GAS
Southern Gas Metworks PLC. ... ooac i iieaiaee e BT 10032023 1135 1723012 (]
OTHER UTILITY
Thames Water Unilinies Fimanee FLC. o0 LER% 00242024 A 5430 N ]
Veolia Environeement 3% . ..o L e 031% 107042023 EUR BT 1047 165 02
1,533 565 0.3
16 CN4 RED 1.0
1k 122 333 2k
ISNFLATION-LINEKEDR SECURITIES
FRANCE
Fremch Republic Governnent Bond OAT,
Beries OATE ... e e DUIOFR ORI00 2026 14,704 15044, 532 16
GERMANY
Deutsche Bundesrepublik Inflation Linked Bond ... ... .. .. OULFE O 152026 ® 504 O R i |

A0 138615 57
COVERED BONDS

Australia & New fealand Ihnklrlg {lmupljll e eeae DAS% 11222023 2622 3150 859 i
Bank of Nova Zeotia (The) . e D3AST 107232023 | B2 2,160,587 04
BPFCE SFH A, . LIE% 107292023 2,047 5T 0.5
Caixalank 54 sasisiasasas L0 O/ 2023 2,340 2,520,564 1]
DxBE Huﬂlg,i’.l‘cdll "l.‘\ . s 0358% 1102002024 2,286 2709 40 05
]um:alhmmglmarbmfnm L0 (G 182024 1,857 ArEATRE 04
Mational Bank of Cannda. | e e 25% 0702472023 BN 1,038,774 0
Ru;.al]lamkd{'amda.................._........_....... O25% 01202024 2,255 2707617 0.5
Sumitomas M Banking Corp.. ... ... .. . DA% 11062023 1, = 22170325 04
Westpae Banking Corp, Senies G . L. .0 o viniininranns D50 D5 172024 2157 Taiiilil 0.5

24, 367 .(F1 .0
COLLATER ALTZED MORTGAGE OBLIGATIONS
RIZK SHARE FLOATING RATE
Bellemeade Re Lid

Serica 2008-3A, Chasa MIBGA) . covvvaeiiiinnaniniaiaeas  L9F% 100252008 USD 527 527358 0.1
Series 0934 Clasa MIBG) . ..ol oo 168% 07252029 TH2 THRAG1R 1
Federal Home Loan Mot gage Corp
Sanectured Agency Credit Risk Delbl Noles
Serica W004DNE, Class M3k, ..o 08 DRIZ52024 1% 529,119 .1
Series D042, Class M3ay. . ..., AR 000252024 Haa B58630 0.z
Series NSDNAY, Class M3a) ... ... ... 308% 12252027 T TS o1
Serics DG-DINAL, Class MMa) ... 4T 10252028 1, 44F 1,435,517 0.3
Series J006-DNAG, Class MMa) ... AR 00252029 (L 1,700,021 03
Series W0 T-DMNAL Clasa M3a). .. ... 333% 07252029 k. ) mam 0.1
Series N T-DNAY, Class M) ......... 3 5E% 100252029 M 4RI 762 0.1
Serics DI T-DINAL, Class M2a) .. ....... e A% 03252030 1,527 1,353 431 03
Series WE-DNAS, Clasa M3 ..o LT0FE DI/2572004 EIES EALRi ) .1
Federal National Mongage -\.wlalmd
Connecticoul Avenue Securilies
Saeries DO0-C0), Claess INM2(00 . .. .o on e e e e 40E% 11252024 kLo SRE.012 02
Heries 2004004, Clasa IM2ah ..o S08% 11252024 524 34,087 .1
Seried DA-O03, Clasa 2V 20ak ... 508% 07252025 31 31,47 (]
Series D006-C02, Class 126 . ... ... ... caererarae..  BOEE 0252028 TAT TRI, 790 ol
Saries J006-C03, Classs IM2(ak ... ... i e e 38T 10V252028 @11 957 450 02
*-triﬂ?ﬂl{»—t'l:lﬂ.ilm"\llia,;......................... 4.53% 01252029 T2 21184 1
Series 2006-C06, Clasa IM2ia) 433% VIS2029 1,553 1,603,502 03
Home Fe Lad., Series 20091, Class \ilt:lr e L75% OS2 202 672 672,351 0.
Morgage Insarance- Linked Modes, Sencs ..l.'l"'"l-.."l-_
Class M1Ada) L95% 02252004 el TR ARG (A ]
FAIT Credin Risk | |Iﬂ|'l!?'|-n’ lrl.HL \tirt".t IEH‘.-' Zh’. l ll.ﬂiﬂ[:l} 1E4% 05272023 632 H25.951 1
Radnor Re Lul., Series 20092, Class MI1E{a) . [ | B3 % 06257203 2,36 2 3506460 0.

18,5011, TR 1.5
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Porrrorio OF INVESTMENTS (continued) AB FCPT
Short Duration Bond Portfolio

Rate Date Prinipal Value el Asasls
UL FLES ] %
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Hydro-Chscbec, Seres HX . e IDSOFE 1OVLS202] AL T & 255,533 1.2%
]‘l‘mln.n-d'ﬂntl:ihfﬂ'luml&lfﬁndﬂ. vearrmrararanrnrarenes  CRIE% TUIT2024 AL 4,553 ET15 568 07
Province of Ontario Caneda, Series HC ....oo.ooa0a S.50% 0WIANIER CAD 1,925 2,500,350 0.5
Provines of Omtanio Canada, Series ] e RO 0AV0R2023 2,06 1912424 nia
Province of Quebec Canada. ... ... ... ... Lol G3EE 01162023 2,837 I 514 BO7 0.5

165 B O iz

QUASI-SOVEREINGNS
QUASE-SOVERENGN BONDS

CHILE
Corp. Nacional del Cobrede Chale ... ..o L L oL L 1A5% 070202 EUR 1,223 1.534.723 0.3
CHINA
Export-lmpost Bank of China {The) . e OLT5% O6/(R 2022 1, M 2,102,673 04
Simapes Groap Overseas !)tuluthm .'.‘UH IJ-] Ceveess LOOFE OVER2022 1,375 1,636,018 03
State Gimml Orverseas Investment 2006 Lud. . vasasiaissases 125% OSTIN20R2 1,102 L3235 03
5051045 1o
SOUTH KOREA
Expon-Impost Bank of Korea, Seres SFRN(a). - s 100 01252032 USD 2,330 2 3126,54 04
Konea Development Bank (The) . EaEEELEEAEELEEEE EEE 1 S0FE 082902024 ALD 2,730 2036, 0 0k
4,363 450 1R ]
1045 218 FA |

COLLATER ALTZED LOAN ORLIGATIONS
CLOr - FLOATING RATE

Bain Capital Credin CLO Led. Serves 202047, Class Al dad ... .. 129% 100302034 1115 1115261 0.z
Neuberger Berman Loan Advisers CLO Lid.
Serics 2021434, Class A (a) | A 1.24% 0TI 2035 1,630k 1, A0, 58 03
New Moantain CLO Lad Seres O M}-H. {I:nql "Ltl! 131% 100202034 ) o XT3 0.2
3 738,520 0.7
GOVERNMENTS « SOVEREIGN BONDS
INDOWESIA
Indonesia Government Intemationsl Bosd ... .o.oo000000000 LI5% O0TVIR2024 EUR 1,326 1651 385 03
FHILIPPINES
Philippime Government Intermatonal Bond. . ... .. ... .. .0 000% 0203/2023 SR 1181 561 0.2
SOUTH KOREA
LG Dsplay Co, BB ..o niiienin i ar e . MBS IVIS2021 USD 30 AR A 0.1
3,366,390 0.6
GOVERNMENTS - SOVEREIGN AGENCIES
JAPAN
Development Bank of Japan, Inc, Series G .. ... ...oo0 0, o. . OWOIT%E I0V152024 EUR 2423 2 890 243 0.5
COMMERCIALMORTGAGE-BACKED SECURITIES
NOMN-AGENCY FLOATING BATE CMEBS
MSOG Tast, Series 2008-SELF, Class Afa). . oovvvvwiviaianas 10F% 100152087 USD 1,347 148,670 03
MON-AGENCY FIXED RATE CMBS
JPhdorgan Chase Commercial \Iuﬂga.hr Securics Trus,
Seres 2001208, Class B . ceeeaeea. 39E% 10V1S2045 1,078 1 (K5, 080 0.2

b
£
]
5
=1
i

CORPORATES - MON-INVESTMENT GRADE
INDUSTRIAL

EMERCGY
Cciclental Petrobeum Coapak ..o e 157% 08152022 1,688 1 6E3 311 0.3
AIORTGAGE PASS.THROUGHS
AGENCY FMIXED RATE 30-YEAR
Fedeml Mational Morigage Association, Series 1999 ..., .. ... TA% 09002029 1 41 0.0
Federal Mational Mongage Association, Series 1999 . ..o TAG% 10000/2009 2 1,933 0.0
Federal Mational Mongage Association, Seres 20000 ... .. TAFE 12/01/2030 1 936 oo
Federal National Montgage Asociation, Series 2000 .. ... ... ... TAE Q5012031 L I 0.0
Federal Mational Motgage Association, Series 2000 ,.,........ T (8 0H 2031 5 10,212 0.0
Federal National Mongage Association, Senes 2000 ........... TAOE 1170172031 k] 1739 0.0
Federal Mational Momgage Association, Seres 2000 ... .. .. ... TA0E 12'01/2031 5 HA574 0.0
Federal Mational Montgage Association, Senies 2000 ..., .. .... T 01002032 1 1,736 0.0
Mational Mortgage Association, Senies 2002 ..., .. ..., TR 02012032 2 2,142 0.0
30,250 00
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AB FCPT
Short Duration Bond Portfolio

Rate Date Prinipal Value el Asasls
Ll FLEE T %
OTHER TRAMSFERABLE SECURITIES
COLLATER ALLZED LOAN OBLIGATIONS
CLOr - FLOATING RATE
AGLOCLCY Ligl. Series D021 028, Class Al a). .. ..o Lo oo 1229%% 07202034 USDr 1604 % 1G5, G 03%
Apados CLO XXX Series 20206334, Class Afa) .. ...... ... 1 R3% 07242031 1,251 1,250,552 0.2
Ballyreck CLO Lad. Serses 2020-16A, Class Al {ad. oo oanne L26% 02002004 1,072 107794580 02
Bisck Daamond CLOY Lid, Series 200924,
Class A LA (ah. . 1 57% 07'23/2032 1,435 1G4 68 03
Neuberger Berman Imn .-"u.li'\ ETS f I.ﬂ r.l.d.
Serics J0E1-42A, Class A L) cvvvvviniiiiinsaniniaiaeas  L24% OWVIG2035 (e 1. X08.034 03
i, TR, Wb 1.3
Total Investments
T ] e S SRR O51 GO
Time Deposiis
ANZ, London(b) . . P 1 B - 69,375 0o
Hank of Nova Sootia, Iu|1.1nlul;hr s 0 % - 155, 2y 0o
H]]]l.f-rﬂm.l{lj-m'lnl.hj Ve e R e e 4,00 % - I oo
BF Paribas, Parish) . I | L ) i = 3354 0.0
BXF Paribas, Parasib) . e D% - 5314633 0.0
]I'.imghun.gnl‘\hanghaniﬁﬂn]c %lng,a.'mmfh} R 11§ S - 165 0.0
HSBC Bank PLC, Paris(h), . | 1 - X2 952 ]
'-I!ﬁ'-cl-.l’n‘:ln‘r{h!......... P | -1 - 43 oo
SEE, Stockbolmib) o ..o i, DUNR - 10,267, 286 L9
mbonwr, Londonb) . ... ... i ee.. OO - 53012 oo
Samitonse, Lomdon(b) . .o e, DR - T _on
Wbl Wit POl - - - o coccocvcrcascirsararsssarsrosasiriarasssaasrsns 11.019.950 20
CHbwer asieils bess MabBlbes. .. ... ... . Ll 100418340 20
PRl ARIED + 12 vasu s arana e aa R e e R R 5 LML 1000%
FUTURES
U nirealied
Soumsber of Appreciation
Diecripion Expiration [ale Coniracts Chviginal Value larkel Value (Depreciation’
Long
Korea 3¥rBood Funeres .. ... ... ... . Lo Lo DRIT2021 265 £ 25214512 5 251mITT S 43,765
Short
Fapo-BOHRL Fulures, ... oo iiniiinimneinanaean. . (FTERZ021 il 1002 (W0, 087 02,60 472 (88 IR5)
Empo-Behatz Futanes, .. .ooo i iiineiiiniannn i iana . IEIEGZOZE 135 0 52T RS 20k 540814 {21,9403)
5 (s, SRT)
Appreciation 5 43,705

Depreciation 5 D [UR B A

FORWARD FOREIGN CURRENCY CONTRACTS

Comracts io In Exchangs U nreanlized
Dedfver Forr Settlement Appreciation

Coumlerpany (04 (00K Ihase ( Depreviation)

Anaralia snd New Fealand Ihnlmg(lmup]m e A 192 W sy 1. 748 LS 202 5 [ ]
Bank of America, MA, . e RI'A 317262 LR 4,249 L= B g | {65,806
]]1|1h¢[,-\|'n¢|1|;.;,h_.\,,.,.,..,.,.,.,..,.,.,.,..,.,.,.,.. 1 K] 1,300 RUE O, T R0 2021 GRS
Bank of America, NA ..o o Y 1,200,253 s 10502 100152021 (11,532)
BXP Panibas SA . EUR o] 548 U= 7RS4 LR e e | 2935629
BXNP Paribas SA. . LIS 5285 NED T.597 10V IS 2021 R 058
]]luwﬂ]]nﬂhrﬂll&mmn&(u......................... UsD 1971 EUR 1667 R 2021 (2.082)
Brown Brothers Harman & o oL oo oo I LATR130 U=l 13517 A3 2021 GRIIE
Brown Brothers Harmman & Co. oo o000 oo {'HE 25014 LR 2TED 10 2R 2021 15992
Brown Brothers Harmiman & O, L0000 oo nine e vanas EUR H0XIG S 47505 12 2] 251,877
Brown Brothers Harmman & Cos .o, R B 545 EUR dird 1 2021 308
Brown Brothers Harriman & Co ..o oo Iy 754,782 sy b ERS 1172021 19,561
Brown Brothers Harmman & Coc, oL Lo e i anas I 23013061 LU'SDx 21008 I3 2021 {32,28d)
Brown Brothers Harmiman & Cob e o ieinrnn e iaras s 15306 AU 2113 1000 2021 155345
Brown Brothers Harfiman & Co+ ..o o000 s 6710 CAD B.322 100012021 43,922
Brown Brothers Harfiman & Co+ ..o oo e [ 18347 EUR 15616 10°01/2021 103,685
Brown Brothers Hamiman & o, L Lo n 0 0o e ine e vnnas LIsia 0GR GEPF 7124 1o 22 M6, 85T
Brown Brothers Harriman & Cos L o, eien e e o [ISI BhS NID 539 10012021 10, 168
Brown Brothers Harriman & ot Lo, LIS 1377 SGl 1.5l 102021 T
Cimbank, NA .. e CNH 2, 1% LB EET) 0 16/ 2021 (2,555
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Porrrocio OrF INVESTMENTS (continued) AB FCPI
Short Duration Bond Portfolio

Comiracts o I Exchangs U mirenlized

Dieliver Faor Seltlemeni Appercinlion
Coumlerpany A el i WMl hate e preciation)
Ciibank, MA ... ... i n e e LIS 1120 EUR 52 1108 2021 5 5,480
CHibank, MA L. i e e e AL w47 s 26,244 DO 2021 (A0, 285
CHibank, BA ... c.cocivincacscisicsasissasacssnanasas EUVE G600 s THT 11700 2021 (30 04TY
Dentpehe BaE ALY, - .- cccccicacisissssisssrsrsssssnras EUE +, 514 UsD 45,284 115221 X1 3x7
Croddinasn Sachs Bank USA L ... o inioinrnnininas CAD 5004 s 3536 09024/ N2 { R 05}
Geoldiman Sachs Bank USA& . oooovviiicaniniaiamasiniaa GRP 13,6450 UsD  IRT35 I 2021 [
HSBC Bank USA ..o CRH T.125 U= L1586 L= e el | (5, 726}
Morgan Standev & Co, Inc.. oL i e e e e e NH 21,343 Us 33862 090 14/ 02 ) {16,587}
Morgam Stankey & Co, InE . oo ve v in e iniaian e CAD 21,950 s 17612 09024/ M2 ) 204,660
Morgam Stanbey & Coo Ine oo oo KEW 1617590 LR LA1E 10028 2021 13,467
Toyal Bank of Seotland PLO. . ..o o0 oL EUVE 31040 U= 16,740 023 2021 82,561
Royal Bank of Seatland PLOC. . ... oo 0o nas EUR 2719 s 11426 110 2021 {65,455
WS AL o s on v rarana s aranaminianaraninrnas s 2051 CAalr 382 0242021 0,07
B A . i e RUR 197,705 UsD 162l (R0 2021 {67, 66}
UBSALS . cicsscacranasscacassssasansssasasasinsasas CHEF 2,269 LR 2511 10V ZE 221 650
L AN 103,602 s 5054 1R 2021 {64, 10y

5 3245007

Appreciation 5 4,153 263
Depreciation 5 (S8, 15T

+  LUsed For share class hl.u,lgi.ng purposes,

CENTRALLY CLEARED INTEREST RATE SWAPS

Kate Type
Milliodial Uiirealized
Amsmnt Terminaticn Payments e Pasments Reerived Appreviation’
Clearing Broker/i Exchange) [ Dt Ik the Fand [y 1 Fundl { Depreaintion)
China 7-Dhay
Chtigroup Global Markets, Ine. {LCH Growpsy WY 43870 (5072025 Reverse Repo Rate | BMFT 5 (122.078)
China 7-Day
Citigroap Gilobal Markers, Ine. {LCT Growp) 41,561 O 2225 Revene Reopo Rale 1 8104% 37,757
China 7-Day
Ctigroup CGlohal SMarkets, Inc (LCH Growp) T320 O20rams Reverse Repo Eate 2 585% 1060 X8
China 7-Dhay
Morgan Stanbey & Co. LLOCLCH Group) 424G (EROL 2025 Reverse Repo Rale 1T 97,85
China T=Day
Morgan Stankey & Co, LLCTLCH Group) 57410 1200272024 Reverse Repo Rate 19HE% 174,620
Tonal 5 e TR
Appreciation 5 410,005
Depreciation 5 (122,078)

= Principal amount less than 500,
fad  Floating Rate Secunity. Stted imerest rate was in effect at Augost 31, 2021
(b} Cwermight deposit

Currency Abbreviations:
ALUD = Australian Dollar
CAL = Canachan Dollar

CHF = Swiss Franc

CHNH - Chinese Yuan Renminbi (Offshornc)
CHY - Chinese Yuan Eenminbi

EUR - Furo

GBP = Gret Brinsh Pound
IPY = lapamese Yen

KEW - South Kormean Won
MXN - Mexican Peso

D — New dealand Dollar
EUE - Russian Ruble

SGI - Singapore Dollar
USD = United States Dollsr
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ABFCPT
Short Duration Bond Portfolio

Cilossary:
BOBL - Bundesobligationen
CLiD Collmteralized Loan Obligations

CMBS - Commercial Morgage-Backed Secunties
LCH = London Cleanng House

OAT  — Obligations Assimilables du Trésor
EEIT - Real Estate Investment Trust

See notes to inancal statements,
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2020 31

2020 31

569,390,876 65,491,339
16,326,495 1,877,873
5,511,138 633,891
0 0
4,379,582 503,740
80,713 9,284
2,067,191 237,768
2,599,291 298,970
0 0

211,901 24,373
6,716 772

0 0

0 0
600,573,903 69,078,010
10,783,823 1,240,355
627,033 72,121
107,753 12,394
1,457,025 167,587
606,869 69,802
5,876,435 675,908
8,958,670 1,030,426
190,931 21,961
168,252 19,352

0 0

836,415 96,204
29,613,206 3,406,111

570,960,697 65,671,899
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2020

31

204/422

20,068,894 2,308,324
1,050,104 120,783

0 0

0 0
21,118,998 2,429,107
4,154,370 477,836
953,435 109,664
550,210 63,285
271,691 31,250
286,571 32,961
15,841 1,822
235,765 27,118
400,127 46,023
102,592 11,800
111,581 12,834

0 0

30,315 3,487
7,112,498 818,080
(152,112) (17,496)
6,960,386 800,584
14,158,612 1,628,524
(15,977,087) (1,837,685)
0 0
23,413,311 2,692,999
416,505 47,906
(11,847,203) (1,362,665)
702,296 80,778

0 0
10,866,434 1,249,857
(3,741,613) (430,360)
(6,566,791) (755,312)
570,402,667 65,607,715
0 0
570,960,697 65,671,899
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2020 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2020 CoVID-19
2020 29
2020 31

2004 11 A, A EUR H, AX, B, BX, C, C ELR H,
CX, I, 1 EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I, S, S1

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, S GBP H, S1, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B, C,
CAU H, ED, I, 1 AD H, N, S, S1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, C, C EIR H, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,

AD NZD H, AD RMB H, AD SGD H,

AD ZAR H, AY JPY, BD, BD AUD H,

BD CAD H, BD GBP H, BD NzD H,

BD ZAR H, BY JPY, C, C AUD H, ED, I,

I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2007

1996 16
1997 22
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2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEUR H, I, I EUR H,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NzZD
BD ZAR H, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 EUR H, 1, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NzZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR

H,
H, B, BD,
H.

AA,
H.
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,
CAD H,

H,

H, AK,
AUD H,

H,

H, B, B2,
ZAR H, BT,
H.

BT GBP H, BT NZD H, C, C2, C2 EUR H, CK,
CK EUR H, CT, EA, EA AUD H, EA ZAR H, 1,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NZD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD H, J, L2,
L2 AUD H, L2 SGD H, LT, LT AUD H,
LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT EUR H,
WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,
IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,

S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, S1X, SA

S1
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1.1931
1.1138 0.0094 0.0093

2015 11
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COVID-19
CSSF  Q&A
2020 31
FCP
0.05
taxe d"abonnement 2010 174

0.01
AB C 1 S S1 H
AY BY

AD BD ED 1ID SD H
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A AX B BX C I S S1 H

Al AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EUR H S SGD H

AB C I JAJ W H

AT BT CT IT NT S1D S1D2 WT H

10D S1QD

SK

AK CK H

AA BA EA 1A SA H

AR H
SHK sQ
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A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT S1D S1D2 Wt H DUR PH
AK CK H
A BA EA IA SA H DUR PH
SHK H
AR
H
S1QD H

A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH
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Class A 2.05 Class BD AUD H 3.05
Class A AUD H 2.05 Class BD CAD H 3.05
Class A SGD H 2.05 Class BD GBP H 3.05
Class AD 2.05 Class BD NZD H 3.05
Class AD AUD H 2.05 Class BD ZAR H 3.05
Class AD CAD H 2.05 Class BY JPY 2.52
Class AD EUR H 2.05 Class C 2.50
Class AD GBP H 2.05 Class C AUD H 2.50
Class AD NZD H 2.05 Class ED 3.05
Class AD RMB H 2.05 Class 1 1.25
Class AD SGD H 2.05 Class I AUD H 1.25
Class AD ZAR H 2.05 Class | GBP 1.25
Class AY JPY 2.05 Class ID 1.25
Class B(b) 3.05 Class ID AUD H 1.25
Class BD 3.05 Class S 0.30

215/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Class S1 1.20 Class A 1.50
Class SD 0.30 Class A2 1.50
Class A2 CHF H 1.50
Class A 1.20 Class A2 DUR PH 1.50
Class A2 1.20 Class A2 EUR H 1.50
Class A2 ELR H 1.20 Class A2 PLN H 1.50
Class A2 SGD H 1.20 Class A2 SGD H 1.50
Class AA 1.20 Class AA 1.50
Class AA AUD H 1.20 Class AA AUD H 1.50
Class AA CAD H 1.20 Class AA CAD H 1.50
Class AA GBP H 1.20 Class AADUR PH 1.50
Class AA NzD H 1.20 Class AA EUR H 1.50
Class AA SGD H 1.20 Class AA GBP H 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AR EUR H 1.20 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT NzD H 1.20 Class AR EUR H 1.50
Class AT SGD H 1.20 Class AT 1.50
Class AX 1.00 Class AT AUD H 1.50
Class B 2.20 Class AT CAD H 1.50
Class B2 2.20 Class AT DUR PH 1.50
Class BA 2.20 Class AT EUR H 1.50
Class BA AUD H
(i) 2.20 Class AT GBP H 1.50
Class BT 2.20 Class AT NZD H 1.50
Class BT AUD H 2.20 Class AT RMB H 1.50
Class BT CAD H 2.20 Class AT SGD H 1.50
Class BT GBP H 2.20 Class B 2.20
Class BX 1.00 Class B2 2.20
Class C 1.60 Class BA 2.20
Class C2 1.60 Class BA AUD H 2.20
Class C2 EUR H 1.60 Class BA ZAR H 2.20
Class 1 0.575 Class BT 2.20
Class 12 0.575 Class BT AUD H 2.20
Class 12 AUD H 0.575 Class BT CAD H 2.20
Class 12 EUR H 0.575 Class BT EUR H 2.20
Class IT 0.575 Class BT GBP H 2.20
Class IT AUDH 0.575 Class BT NZD H 2.20
Class N2 1.70 Class C 1.95
Class NT 1.70 Class C2 1.95
Class S 0.10 Class C2 DUR PH 1.95
Class S EUR H 0.10 Class C2 EUR H 1.95
Class S SGD H 0.10 Class CT 1.95
Class S1 2 0.35 Class EA 2.00
Class S1 EUR H 0.35 Class EA AUD H 2.00
Class SA 0.10 Class EA ZAR H 2.00
Class 1 0.95
Class S EUR H 0.10 Class 12 0.95
Class S1 1.00 Class 12 AUD H 0.95
Class S1D 1.00 Class 12 CHF H 0.95
Class SA 0.10 Class 12 DUR PH 0.95
Class SHK 0.10 Class 12 EUR H 0.95
Class SK 0.75 Class 12 SGD H 0.95
Class SQ 0.70 Class IA 0.95
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Class IA AUD H 0.95 Class N2 2.05
Class IT 0.95 Class NT 2.05
Class IT AUD H 0.95 Class S 0.15
Class IT CAD H 0.95 Class S1 0.65
Class IT EUR H 0.95 Class S1D 0.65
Class IT GBP H 0.95 Class S1D2 0.65
Class IT JPY 0.95 Class SA 0.15
Class IT JPY H 0.95 Class SHK 0.15
Class IT NZD H 0.95 Class W 0.95
Class IT RMB H 0.95 Class W2 0.95
Class IT SGD H 0.95 Class W2 CHF H 0.95
Class L2 1.05 Class W2 EUR H 0.95
Class L2 AUD H 1.05 Class WT 0.95
Class L2 SGD H 1.05 Class WT AUD H 0.95
Class LT 1.05 Class WT EUR H 0.95
Class LT AUD H 1.05 Class WT GBP H 0.95
Class LT SGD H 1.05 Class WT SGD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36

B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2020 31 23,576,713
2020 31
998,950
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SICAV

SICAV
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2020 31

678,859
27,400
3,042,435
724,422

© P B B
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2020 31
2020 31

2020 31

220/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

221/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31

U.S.Treasury Notes,

2.38%,02/29/2024 $ 261,290

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 256,150

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 266,490

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 418,602

U.S.Treasury Notes,
1.38%,06/30/2023 $ 255,361

U.S.Treasury Notes,

2221422
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.38%,08/31/2023
.S.Treasury Notes,
.75%,06/30/2024
.S.Treasury Notes,
.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Notes,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
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91,218

631,201

353,452

4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697
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U.S.Treasury Bonds,
6.13%,11/15/2027 $ 497,607,467
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 268,348,093
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 7,815,908
U.S.Treasury Bonds,
6.25%,05/15/2030 $ 59,344,057

U.S.Treasury Bonds,

6.25%,05/15/2030 $ 11,369,981
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 177,932,879
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 2,005,763

U.S.Treasury Bonds,

6.13%,11/15/2027 $ 40,614,343
20
2020 31
2020 31
102,323
2020 31
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2020

31

$ 934,157 1,016,294
$ 183,889 193,084

10

ACM

ACM

ACM
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A 0.85 0.10 N/A 1.20
A2 0.85 0.10 N/A 1.20
A2 EUR H 0.85 0.10 N/A 1.20
A2 SGD H 0.85 0.10 N/A 1.17
AA 0.85 0.10 N/A 1.20
AA AUD H 0.85 0.10 N/A 1.20
AA CAD H 0.85 0.10 N/A 1.20
AA GBP H 0.85 0.10 N/A 1.20
AA NZD H 0.85 0.10 N/A 1.20
AA SGD H 0.85 0.10 N/A 1.20
A 0.65 0.10 N/A 1.00
AR EUR H 0.85 0.10 N/A 1.14
AT 0.85 0.10 N/A 1.20
AT AUD H 0.85 0.10 N/A 1.20
AT CAD H 0.85 0.10 N/A 1.20
AT EUR H 0.85 0.10 N/A 1.20
AT GBP H 0.85 0.10 N/A 1.20
AT NZD H 0.85 0.10 N/A 1.20
AT SGD H 0.85 0.10 N/A 1.20
AX 0.65 0.10 N/A 1.00
B 0.85 0.10 1.00 2.19
B2 0.85 0.10 1.00 2.20
BA 0.85 0.10 1.00 2.18
BA AUD H(d) 0.85 0.10 1.00 2.20
BT 0.85 0.10 1.00 2.19
BT AUD H 0.85 0.10 1.00 2.20
BT CAD H 0.85 0.10 1.00 2.20
BT GBP H 0.85 0.10 1.00 2.20
BX 0.65 0.10 N/A 1.00
c 1.25 0.10 N/A 1.60
c2 1.25 0.10 N/A 1.60
C2 EUR H 1.25 0.10 N/A 1.60
I 0.325 0.10 N/A 0.575
12 0.325 0.10 N/A 0.575
12 AUD H 0.325 0.10 N/A 0.575
12 EUR H 0.325 0.10 N/A 0.575
IT 0.325 0.10 N/A 0.575
IT AUD H 0.325 0.10 N/A 0.575
N2 1.35 0.10 N/A 1.68
NT 1.35 0.10 N/A 1.70
S N A 0.01 (8) N/A 0.10
S EUR H N A 0.01 (8) N/A 0.10
S SGD H N A 0.01 (8) N/A 0.10
s1 2 0.25 0.01 (8) N/A 0.35
S1 EUR H 0.25 0.01 (8) N/A 0.35
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SA N A 0.01 (8) N/A 0.02
N A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
(d) 2019 20
(8) 50,000 0.01
110.06

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2020 ABFCPI
Iyvmamie
Diversified Global Equity Global Value
Portfodio Blend Portlolio Portfodia
(LS TUSExy LA

ASSETS
Investments in secunities af value | G G o % A1AN0216 5 106829 5 365277057
T dEProsila. . e e e e e 1,992,148 4352837 2,520,176
Dividends and interest receivable .. ..ooo oo iiiiiaiiiiai i i i esieaas 117974 91,745 419,990
Feceivable for investment secumties sold ..o i i i iii i it i 148,744 103, 505 Tal.529
Cash ot depmatary and broker . s e e - U5 TRET 33.087 60154
Unrealized apprecialion omSWas . .o ... ... e c e A53, 153 {1 Ak
Receivable for capatal stock sold ..o o oo Lo oL 17,574 Q310 A3 D58
Unrealized appreciation on forvand loreign currency contracts ... ... ..., . 97,19 432 608 146 0 6
|.'|'.|1’n:s|1'| pﬂ.:mimnx |'|i|.'i:| on SWap contracts L, e e e . <[ =) A
Interest receivable on swWaps ..o e 15,2589 -0 (-
Unrealized apprecintion on financial fotures contmets oo oo iaiaa 105,523 -0 (-
Receivable on securities lending income. . ... ... ... e e -k 84 4,130
Oiherreceivables . L. . . e [l -{)- [l

45,034,007 107,713 865 371,211,510

LIABILITIES
fayable for invesiment secuniies purchased .. ..o Lo L e 1454, 350 250 181,435
Unrealized deprecialion omsWaps . . ... ... i e 13,772 - Ak
Upfront premiums received onswapeonfracts . . ... oo oo oL oo iaaaa. 24,860 - -
D todepositary and brodier. .. ..o i 372,785 1176 -
Dhviclends |m}'.'|.1:l||.: ............ e e e e e e . s [k =)= TN G306
|".|.!. able fog |.'.'|piL:|] T L Lo O 157 131,925 2073 RET
Unrealized depreciation on forward foreign curreney confracts . ... ... ... ... .. 317,002 G255 040 2,070,352
Unreslizesd deprecivion on finmscinl fulures contrsets ... e 192,247 -0 Ak
Interest pavable on swaps ... ... e e . BAK3 -0 Ak
Options watten, atvalue . ... e 3H55 i A
Awccrued expenses and other Tiabilities. ..o o o oo 14946, 342 151 023 LN
2721858 1, 274879 5123401
NETASSETS . .............. e e ceees 54231205 5 106432086 5 366088, 100

See notes 1o fnancial stitements,
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AR FCPT
. ___________________________________________________________________________________________________________________________________________________ ]
Emerging

Markeis Sustainable Asin Ex-Japan China Law Short Glabal American
Growih US Thematic Eqquity Japan Strategie  Volatility Equity  Duration Boad High Yicld Incwme
Porifalio Parifolio Partfolia Value Portfolio Paortfolio Partfolio Parifolio Parifolia
(L (LIS (LS LIPYp (USI (LS (U510 (U5

5 ToeAIRITE S ITMLIGIETE 5 XMSILTET Y BS57.T3RSN0 5 145011977 5 Se9300870 5 20313555085 5 28311689700

5481917 21,069,037 7685225 220,998, 701 250,933 16,326,495 167, 780847 308,073,659

676,774 155,633 394, 160 13,225,637 148 383 5,511 138 308 EBT4,035 275,074,822

13,265,071 -k 1302814 - Z1L.103 -0 468,254 493 32,185,020

7408, 142 Ak T 625 Ak < 4,379,582 156, 180,205 337,330,542

00 A =S A - 20,713 321,115218 164,349817

39,811 3742318 1,0¥:5,123 1,546,175 468 485 2067, 19 106, 1600, 525 230,70 472

G2 BO,192 1,150,565 17470,244 445,020 2,596,201 135,763,733 T6,051,175

- Ak Ak Eit <A - B RA6 463 24,419,795

-0 Eis - - -0 211,90 42,846,788 I8, ToR,028

-0 -k - B LS -0- 6,716 975014 107617

2,258 Ak 260 18,453 1.716 -0 -0 -

425 - - -} <[ Ak <[ (-

793,671,988 205210858 302665588 8,820,002, 764 147,737,617 GO0,573,903 220ZR3ISIA00 20958792141

542,002 A 246,845 H5,5492.974 - 10,783,823 30,820,923 500,373,001
0 Ak A+ 0 - 627033 330078870 512,163,261

- s -k - - 107,753 306,973 249 243,216,518

- 7615 A 74,054 16,046 1457025 337,273,295 191,744,273

B84 Ak 482,073 RIISRI5 131,960 R0 115407 033 99,244 821
3,450,253 T I8 1,498,930 12,617,070 1,042 944 5876435 39,168 815 75,344,558
- 132 -k 11,452 - HO58,670 45,422,561 1,233 051

£ Ak " i - 190,931 1359344 B 800,241

- Ak {k i 8 =) 168252 43,156 5407042

0 Ak A+ -0 - it - -0
1,373,140 IE012 591,131 30825391 335400 R36.415 32417639 32860918
10,573,579 752,207 2RIR 9T 137,296,756 1526419 29613206 1,747,994 895 1,761 06,673

§ TEROOEAM 5 MSAEAS] S MARGAK Y BRI TU0E S 146210098 5 3709600657 S MIR0ISESNS 5 2R 197385467
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STATEMENT OF AssETS AND LIABILITIES (continued)

August 31,2020 ABFCPI
Envcrging
Eurnpean Markets Morigage
Tncneme Dbt Incwme
Porifolin Portlolin Parifolio
(ELR) (UsIy (LISIN)
ASSETS
Investmrents in securnties o value | G e .o € 2395367257 5 BETEO53367 31332507417
T dEPeosila. © e e e e 43,590,138 45142473 14,905,083
Dividends and interest receivable ..o ii i e e e 349,243,491 11,514,621 5,023,798
Feceivable for mvestment seeuntics sold L Lo i -0- 1 A13.99G 48, Tk
Cash ot depematary and broker . e e e e e e 434 46 9134620 254009593
Unrealized apprecialion omSWas . . ... ... i c e {1 T (W 2250
Receivable for capatal stock sold ..o oo oL 10,938 07 1,256,350 1D 5
Unrealized appreciation on forvand loreign curmency contracts . .. ..., .. e 355425 5,623 300 1,089,653
l'pl’r\c:ln'l Flrl.:mimnx p.'l.'il;_l On EWap contracts L, . e . . = =) <[k
Interest receivable on swaps ..o e -0 12,830 b, 0
Unrealized apprecintion on financial fotures contmets ©. oo oo iaiaa B.O943.510 -0 -
Receivable on securities lending income. . ... ... ... e -0 - -k
e P VAR R . L e e e e e e e ol o= 10T
2,502,073,021 952 H57.575 1,381,060, 309
LIABILITIES
Payable for investiment secunties purchased . . ... ... N e 28H3I523 e8I 128 20,906,424
Unrealized deprecialion om SWaps - ..o ..ot = - 12,963,237
Upfront premiums received onswapeonfracts . ... ..o o o Lo il -0 1,257,011 G 141,610
Due to depositary and broker. ... oo e o, B, Gl W 14 1111153
hvichends pu'_l.'uhh.: ............ e e e e e B.612 035 3,903 884 4687710
]"‘.1!. able fog |.'.'|pilu.'| alack redemmied . L e e Q213043 13680057 1,506,333
Unrealized depreciation on forward foreign curreney confracts . ... ... ... .. ... 13,917,363 GOT 341 -
Unrenlized deprecivion on fnmncinl fulures coniraets - ... .o ciie e 1,591 670 Ak -0
Interest pavable cnswaps ..o P e A Ak 244 ETR
Ophons written, atvalue ... e 1,704,962 - -
Accrued expenses and other liabilities. ..o oL oo oo i 4,328 591 1, 266017 1451635
T5,643 304 11, 14763 SR AT0EH
NET ASSE TS . i icieiiaeererncrrmnaacaaaseerrrmnrnnnaeess B 2426420717 % WLTIZEI2 5 1322580619

T vesirment acliv il:, vtk the Global | |11;]1. Yield Portfodio that relates iomg investrsent i the .\El.irli.',ugu Income Portfolio and investment
activity within Amencan Income Postfolio that relates 1o s imvestment in the Mortgage Ineome Portfolio and Emerging Markets Deba
Portfolio has been eliminated for presentation purposes of the combined fnmcials.

See notes o Anancial stitements,
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ABFCPI

Glolsal Bond 11
Parifolia Cambined
(L% (LUSIn

5 I6SE3 529 5 50,088 307 300

423,360 0,773,571
142,584 633,481,781
[k 317668444
1486917 ATH695,112
BR910 36,403 106
- 351,038,574
00036 232 320,060
aTas T35, 265,580
51,325 72,182,227
ol T0G 11.9%] 381
- 17.151
(e 20,300

10,200,308 SORLL, 1 S03E

3 AR 09T 1,208 G951 6
49,770 Hid 805,942
22,042 557,743,043
B5,360 S40,270.540
36,163 233600 2500

A 145,076,858

234,770 T6 373 E38

41,442 12,522 225

3700 ARG1S

-k 2,038,065

4, 30 Tr.eea7
F042 (62 3,726,293 323

§ ISR AA6 0 5 56,08 905 580*
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StATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended August 31, 20210 ABFCPI
Dy mamnie: Celeheal
Dy ersifice] Equity Blend Gilobeal Value
Portfislio Porifolio Portfodio
[LEM (LS IUSLN

INVESTMENT INCOME

Interest | . e G e .- T4 S 20561 5 17,975
SWEPIMOOMIE | . ottt e e e e e e e 110,951 = -
Drividends, mel L e 378857 1,287 488 6,255,907
Secunties lending ISOme, BEL . ..o u o e i e e - 7,531 30,5976
BER, 580 1,315,580 3, 30k B3R
EXPENSES

Management [oe. . .. .. aaaaa 562,207 T5T,503 2,700,875
Expense on swips ... e e e 105,534 -0 -
Management company Te8, ... ..o .o e i 4 (128 30235 160,387
THMER L o oo e e e e e e e 21,192 18333 T30
Transfer DEETICY © Lottt i i e iaa e iaiaaaaan 30 S0 37915 103 507
T 1 LT 11 = B2 343 34550 47082
|‘J¢|‘J|.mil’.:|.rl'_.' and custodian fees . ..o . e e e e e 16w, 132 30,749 Oy, (153
Professional Tees . ... e 63,712 43,257 Lkl 0
Accounting and admimstration fee ... e 1351 38,068 73432
Pranting. ... ....oooiiiin B B 487 1.26% 5017
e Eis -k fis
Miscellameous .. e 0,50 45,071 58,231
1. 166,054 1,037,915 3AR5021

|:.:|'u.:|'|xu veribirsed oF wanved ... L, e . e {222 2867 [5."1-.2":[_!] <[
MEEXPERSEE - .. e 43,187 GE4 625 3485021
Metinvestment income (lossh oo ... {54,607 330,955 2 BI9E3I7

REALIZED GAINS AN} {(LOSSES)
O investiments, forwasd foreign currency contrcts, swaps, honancial fulures

contracts, oplions and CURTENCY - . ... .. ... . i i 32070 7250175 (12,787 .588)

Capital withholding s .. ..o i (2303 (15,5926) {B1.564)
CHANGES IN UNREALIZED GAINS AND ( LOSSES)

I IAVESIIIEILE, L. . Lot o e e e 2220, 908 10,432,475 30,763 341

O fimancial fUlunes CORITBCIS - . ... e e A45,500 RIS <[

O forscard foreign COMMEReyY COMFECTS . . . ... .00 it ceaaaaa s {467 818) (SAk RO (1,795.930)

Onswaps ..., .00, e e A9 T5] A ke

O oplionz Wallen . .. ..o ann e e 1,26 A -0

Result of opemlions . . .. ..o e 22TGE24 17,052 871 1918, 106
CAPITAL STOCK TRANSACTIONS

Inverease (dOEmeased, . ..o . B (9,252 534 (16,615813) IR O1E, 260

T T () A (3325157
NET ASSETS

Begimming of vesr, ..o e T e 49,257 860 105,961 928 322476894

Curreney translation adjustmenl ... ... . oL e - A} -0-

L 5 A23120150 5 106438086 5 366088 109

See noles o financial statements.
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ABFCPI
L]}
Emerging Asim Jnpan China Short
Murkeds Sustninuhle Ex-Jupan Stralegic Low Vdufility Duration Glabanl American
Growth U5 Thematic Equity Value Equity Portfolio Bond High Yicld Income
Fartiolio Partfolia Portfolin Parifclin Portfelin Portfolin PFartfnlio PFartfvlio
(L1 [LL [ 1IPY) (L51) [l (USIn (LUST
5 40728 5 T5808 5 HL1ED ¥ - 5 20331 5 20068EM 5 135178625 5 141,532,570
n'e «- n Lk L 1050, 104 283,592,252 218,107,432
12 688, 566 1,120,126 354,751 281,585,922 2,862,386 - 54,547,272 11,059,120
205,982 2602 1, 1,659,502 9,758 -0- -0 -
13025276 1,204,536 5541 2H3, 245424 2E92AT5 21,108,979 1089804, 149 1.670E,122
11312861 1772340 3A50249 27,937,860 208135 4154370 283,016,541 262,131,007
- -0 - -0- A 933435 50404, 402 J0EI0,747
ey (055 GEA2Y h et 2R 47,54 550,210 16801045 23.0631,0095
EXTREN TOL 300 HEA53 276730 46,591 271601 B200, 100 12,040,937
IRO532 91,715 150,404 6,372,803 79T 286,571 HSR0ER 10,920,154
35,168 29979 1, 25 32T A0 S, S 15841 G, 773510 5715068
18331 31051 134,45 2T A26 65,491 235765 3,532,191 A8 M3
249,736 35423 143,431 15,517,113 1bia, 02 A, 127 234572 1,451,555
119,056 S5H33 68863 4,304,492 A7, 106 102562 217,274 217,274
11451 360 19,192 122,267 203 111,581 [LELTELD 262,956
-k Ak RN i Ak Ak [ 1%
171,233 33,589 53,369 3, TRO,911 51,814 30315 H10.245 1,188.337
13,607,661 2,186,681 4,307,136 126,500,347 2653478 7112408 3RO, 130,570 350,560,691
- (1%, 153} [3032) (S0, 194 (27 SH6) (152112} - (33T)
13,607 461 2167 500 4304104 126,396,251 24625892 6,960 386 AH0, 1300570 351560454
(582 3RS (962.973) 5,141,837 156,849,173 266,583 14138612 1,306,763, 570 1,319, 138,668

25053606 22,154,920 [1LGI2 487} {&T0,063_523) TAZS  (1597T7087) (1,484,080, 540 (T23.708.713)

(68,387 A 0. -0 i 0. (85.376) 0.
. T36,481 37,605,160 27,781,689 971,105,717 28.256,59] 2341331 25 360,730 26202039
N A N A A 416,505 [169,305) (15,063,254

B1.276 104,632 Lt LAY O B 795,157 327 896 {11,847,200) (5,505, 288) B A0 143

-0 A -k - -0 T2, 25 (176,435,254) (331, 5790365)

-1 [k -1 ) -[L - -()- -}
119826501 A8.901,149 23,302,004 i 656, 524 A6 064415 10,806 434 (334,151 463) 593,208, 199

(159560.231) 102,673,560 (17681283 (S090,7T84628)  (35463.519) (3,741.613) 1,405,637 597 5693,324.930
{35.252) Ak (5,791 .657) (125,642.965) {1669.379) (6,56679) (13544326000 (1008279663

B2 ETG300 132,983,933 300,017,545 13432 567077 147179581 ST0402.667  20.563,305061 23,00, 132,001
K i {1 A ai Ak (1 0.
S TEIOORA0D S 204458651 5 200R46600 Y RARLTOGO0E 5 1462101198 S ST0960.607 52028033505 5 28197385467
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 20210 ABFCPI
Emerging
Euwropean Markeds Morigage
Tcame helat Tnscamne
Porifolio Portfofin Portfodia
(EUR) L] L] (LS

INVESTMENT INCOME

Imlerest . ..o e . cenneeee € ISRTHLIE45 5 SL129739 5 111730
SWAP INGOIE. | L L Lot ettt et e e e e 12,687 126,228 75315
Drividends, mel. . oo e e e - -0- -
Secunties lending ISmE, BEL ... .00 ie e i i -k -1 Ak
155, T, 832 52255007 119375445
EXPENSES
Managemient T . .. e e 33,910,663 7721219 12,071,385
Expense on swaps, . ... e e e BT 15467 TI027 2,347,104
Management company T80 ... ... i e e 3,173,784 68417 BAT B6T
THMER . L o e e e e e e e e e e e ey 1 465,625 351,841 S30,339
Transfier DEETICK . ool e eaiaaiaaaaaas 1,524,918 S0, T3 a7, 154
Dhistribation Fee, ..o ean i e T 303,490 130,381 19,683
|‘J¢|‘J|.mil’.:|.rl'_.' ard custodian Tees .. . e e e G AR 2T0OR3 47 380
Professional Tees. ..o 280,462 177,970 326,407
Accounting and admimistration fee. ..o oo 165,454 132 360 194,544
Panting........... e . . 31,636 5.536 0,0
THEREst EXPETSE. . . . . e e e Ak - fis
Miscellameous . ... 347,163 6403 145,572
42,051,278 101, 54, 94686 17,127,803
|:.:|!u.:|'|xu revmibirsed oF wanved, L, L. e e e e A ik {2461
et expenses, ... e 42,051,278 10,544 G 17125342
Mol investMent iMCOMIE . . . ... ..o e an 113,695 554 41,711,000 102,250,103

REALIZED GAINS AND (LOSSES)
[T il'l'\'uxl:ll'luntx, foeward ﬁ:mipicun‘em:f |:|:l1i1|':|.r_'lx.:«M.'u.[m"..iil‘lulk:i:l.| fatires

contracts, oplions and CURTENCY. .. . ... . i i {131,235,064) (32, 700,212) (116,927, 185

Capital withholding s ... ..o it - - -
CHANGES IN UNREALIZED GAINS AND ( LOSSES)

O IAVESIIMEALS . . . . it {156, 777.39%) 15,574,840 {107 500,550

Om financial fulunes GORITBCIS . . .. .. . ... oo i e e (10,132,100 (185,625) Eis

O foreard forelgn COmeney conEets. . ... ... ..o i i et en {35,243 851) 4,922 153 200,021

O swaps, ., ..., . B e A T 131,458 (28,278, 553)

O OpIIORE WIIIIETL . o oot s e m e s e e m e s 741,201 - -

Result of opemlions ... ... ... e (218,951 656) 314615 {148,362 52T)
CAPITAL STOCK TRANSACTIONS

Incvease (decrease) .. .. ............ e i (1.306,153,1101) (7,920,260 {200, 208, 653)

DRSIABUEONG . .. . e {163 882, T0) (42,089,152) (60493.214)
NET ASSETS

Begimming of year................. e . 4015417264 9R02TT618 1, 740,744,013

Curreney tansdation adjustment, . ... ... ... i [ - (-

L € 2426470717 5 941, TIZRIZ 51322580619

T vesirment acliv il:, vtk the Global | |11;]1. Yield Portfodio that relates i mg investrsent i the .\El.u'li.',ugu Income Portfolio and investment
activity within Amencan Income Postfolio that relates 1o s imvestment in the Mortgage Ineome Portfolio and Emerging Markets Deba
Portfolio has been eliminated for presentation purposes of the combined fnmcials.

See notes 1o fnancial stitements,
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AR FCP]

Lalalnad Boad 11

Pt bolaus Comilamed
il =0 LA
5 S ETH 3, 151141 B3

_'-u 108 -'| :’,_rf,-'

{} B2 1 TTE
i} W 291
675,132 3,747 051 R
T2 631,073,526
TT.520 b ]
1.622 S ]
1 23 R0 T
1,500 23,576,713
0 ]
120G O3, 712
25,957 1600, 247

15 ARG

1547 s
60,445
1%

317750

213,186,514

[ e e Y]

249,105

1790, 007

BA2.701,021

:_-,I:L'l_ :_'T;:I_'.l'-\.-‘

(108, 128)

B2 R0
(123313)
(336,815}

17504

316, T8, 6260
(3050 625

Do} e WO
{532 5] 56

H36,810

10 3540

(A50348)

(445.234)

202,457,219¢

53043, 573, 135

(2. 738,650,134

5

53, 163, 547 H2G

2R0,56T7,534

A K ':".-'-'H" (L
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Notes To FINANCIAL STATEMENTS
For the vear ended August 31, 2020

ABFCPI

NOTE A: General Information

AR FCPIthe “Fund™) is a munal investment fund (fonas come
de placement) organized under the laws of the Grand Duchy of
Luxembourg and registered under Part [ of the Law of December
17, 2010 on undertakings for collective investment, as amended
(the “Law af 20007, The Fund is managed in the interest of its co-
owmers (the “Shareholders™) by AllanceBermstemn {Luxembourg)
54 rl. (the “Management Company™h, a company organized
under the laws of the Grand Duchy of Luxembourg and having
its registered office in Luxembourg, The Fund qualifies as an
Underaking for Collective Investments in Transferable Securities
(“UCITS "y within the meaning of Article 12} of the EC Directive
2009065 of July 13, 2009, as amended,

The Fund comprises separate pools of assets currently consisting
of 15 active portfolios (each, a “Portfolio,” and, collectively, the
“Portfolios”). Exch Class of Shaves represents an interest in each
relevant Pomfolio’s investment securnities amnd other net assets. All

Al FCPF -

Cammencement of Operations

Shares of a Class have equal rights o dismbutions and redemptions.

Beginning late in 2019 and contimeing into 2020, the cuthreak of a
newel coronavirus, which causes the disease known as COVID-19,
exparded into a global pandemic, Growing fwrmoil from the
spread of this coronavinus, and the potential for an enduring anmd
significant adverse impact on global economies, have driven a
sharp increase in volatility across markets and a strong thght to
quality.

The Board of Managers will continue to monitor the evolving
situation and its impact on the financial position of the Porfolios.
Effective May 29, 2020, the AB FCP 1 — China Opporfunity
Portfolio was renamed AB FCP 1 = China Low Molanlity Equity
Portfolio.

The following wble hsts each Porfolio’s commencement of
operations as well as Share Classes funded as of August 31, 20240:

Share Classes Funded

Dynamic Diversified Portfolio, ... ... ... ...

Glabal Equity Blend Portfolio. ... ... .. 0.
Global Value Porfoho ..o ..o . o 0.

Emerging Markets Growth Portfolio .. ... .. ...

Sustwinable US Thematic Portfolio ... ... ... ..

Asia Ex-Japan Eguity Portfolio ... ... . L.

Japan Strategic Value Portfolio ... ... ... ..

China Low Yolatlity Equity Portfolio. .. ... .. ..

Short Duration Bomd Portfolio. ... ... .. ..

MNovembser 2, 2004

September 1, 2003
Jume 1, 2006

October 30, 1992

Jume 1, 2006

MNovember 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

ALAEUR HoAX, B, BX, C.CEUR H,
CX.LIEURH.IX & 51 EUR H
AAEURH,B.C.I.5 & 51
ALASGD H AD AD AUD H, AD CAD H,
AD EUR H. AD GBF H, AD SGD H.
ADZEAR H. B, BD. BD AUD H. BD EUR H,
EDZAR H.C,1, 5,5 GBF H, 51 & 5D
AAAUDH. APLN H ASGDH.AD, B, C,
CAUDH.ED.LTAUDH.N. 5 & 51
AAAUDH ACADH,AEUR H,
AGBPH ASGD H, AN, B, C,.CEURH, I,
IEUR H,TGBP.IMN, 5,51 & 51 1PY H
AAAUDH, ASGD H,AD, ADAUDH,
ADCADH,AD EUR H,AD GBP H,
AD NEZD H, AD RMB H, AD SGDH,
ADZAR H AY IPY, BD, BD AUDH,
BDCADH,BD GBPFH, BD NZDH,
BDEAR H,BY JFY, C,CAUDH,ED, 1.
TAUD H. TGBER 1D, D AUDH, 5,51 & 5D
2AAAUDH ACZK HLAEURH,
ANZDH, ASGD H, AUSD H.AD,
ADAUD H AD NZD H, AD USDH,
ADZAR H. B, BD, BD AUD H. BD USD H,
BDZARH.C.CEUR H,ILIEUR H,
IUSDH.S EURH.S1.51 USDH & 5D
AAPLN H AD, ADAUD H. ADCADH.
AD EUR H, AD GBP H, AD NZD H,
ADBMB H, AD SGD H, AD ZAR H. B, BD.
BDAUD H, BD EUR H, BD NZD H.
BDZARH,C. L5 & 51
ALAZ AT EUR H, A2 5GD H, AA,
AAAUD H, AA CAD H, AAGBPH,
AANZD H, AASGD H, AJ, AR EUR H, AT,
AT AUD H AT CAD H, AT EUR H,
ATGBPH.ATNZD H. AT SGDH.AX, B,
BI, BA BT, BTAUDH,

BT CADH, BT GEPH, BX,C.C2,
CZEURH,LI2,12AUDH, 12 EUR H.IT,
ITAUDH, N2, NTS,5 EUR H,5 SGD H,
512,51 EUR H & 5A
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Notes To FINANCIAL STATEMENTS (continued) ABFCP1
AR FCF 1= Commencement of Cperatiom Shre Clwses Fonded
Global High Yield Portfolio. .. ... .......... .. September 22, 1997 AAZAZCHFH, A2 EUR HLA2 PLN H,

AZSGDH.AA AAAUDH, AACADH,
AAEUR H.AA GEP H, AA NZDH,
AARMB H, AASGD H, AA ZAR H,AK,
AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR H AT GBFP H,

AT NZD H, AT RMEB H, AT SGD H, B, B2,
B2 EUR H, BA.BAAUD H, BA ZAR H. BT,
BTAUDH. BT CADH, BT EUR H,

BT GBEPH.BTNZDH.C.C2,C2 EUR H,CK,
CEKEUR H,CT, EA.EAAUDH, EAZAR H. 1.
12,12AUDH,I2CHF H, I2 EUR H, 12 5GD H,
IAAUD H, IQD,IT, IT AUD H.IT CAD H,
ITEUR H, ITGEPH.ITNZDH, IT RME H. 1,
N2, NT.SEUR H.51, 51D, 5A, SHE, 5K, 50),
W W2, W2 CHF H, W2 EUR H.WT,
WTALUD H,WT CADH, WTEUR H,
WTGBPH & WT RMB H
American Income Portfolio ..o oo L July 1, 1993 ALAZ A2 CHF H,AZ DUR PH, A2 EUR H,

AZPLMN H,AZ SGDH,AA, AAAUDH,
AACADH, AADUR PH.AAEUR H,
AAGEPH AANZD H, AARMBH,

AASGDH, AAZAR H, AK.AK EUR H,
AR EUR, AR EUR H AT, AT AUDH,
AT CAD H, AT DUR PH, AT EUR H,

AT GBP H, AT NZD H AT RMB H, AT SGDH,
B, Bl BA, BAAUDH, BA ZAR H, BT,
BTAUDH, BT CAD H,BTEUR H, BT GEPH.
BT NZDH.C.C2,C2 DUR PH, C2 EUR H, CT,
EA.EAAUDH, EAZAR H, 1,12, 12 AUD H,
I2 CHF H. 12 DUR PH, IZ EUR H. 12 5GD H. TA,
IAAUDHLIT, ITAUD H. T CAD H,
ITEUR H, ITGBP H,IT JPY, IT JPY H,
ITHNZDH,ITREMB H,ITSGDH, 1, L2,

L2 AUD H.L2 5GD H,LT, LT AUD H,

LT SGD H, N2, NT, 5,51, 81D, 51D2, 8A, SHK,
W.W2 W2 OCHF H, W2 EUR H,WT,
WTAUDH, WTEUR H,

WT GBPH & WT SGD H

European Income Portfolio ... ..o . o Lo February 26, 1999 ALAZ AT CHF H, A2 PLN H A2 SGD H,
AZUSDH, AA AAAUDH, AAHKD H,
AARMB H,AASGD H AAUSD H, AK, AR,
AT, AT AUD H, AT SGDH, AT USDH, B, B2,
BA. BAAUDH, BAUSDH, BT, BTAUDH,
BTUSDH.C.C2,C2USDH,CK, CTUSD H,
LI2,I2AUD H, 12 CHF H, 12 USD H, 1A,
IAHKD H, 1A SGD H, IA USD H.IT,
ITSGD H T USDH.NTUSDH, 5,51,
S1USD H, 51D, 5A USD H,
SHE. W2, W2 CHF H, W2 USDH. WA,
Wa HED H. WA USD H, WT,

WT SGDH & WTUSDH
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ABFCPI

Al FCP 1=

Commencemen! of Operations

Share Clisses Fanded

Emerging Markets Deht Portfolio ... ... ... ..

Mortgage Income Portfolo ... ooo0 oo 0 000

Gilobal Bond 1T Portfolie .. ... ... o oo ...,

March 23, 2006

Seprember 27, 1994

ALAZ A2CHFH, A2 EUR H, A2 PLN H,
AZSGDH, AA AAAUDH, AACADH,
AAEUR H AAGBPH, AANZD H, AARME H,
AASGDH, AAZAR H, AR EUR, AT, AT AUD
H.AT CAD H, AT EUR H. AT GEP H, AT NZD
H ATEMB H. AT SGDH. B, B2, BA, BA AUD
H.BAZAR H. BT, BT AUD H. BT CAD H. BT
EURH,BTGREPH, BTNZDH,C,C2, C2EUR
H.CT.EA . EAAUDH,.EA ZAR H,
LIZ,IZCHEH, 12 EUR H.IT, IT AUD H,
ITEUR H,IT SGD H, N2, NT, 5.5 EUR H,
SGEFPH.51 2,51 EUR H, 51 GBPH,
SIQDEURH & SA
ACAZ AZX AALCAAALUDH, AARMEB H,
AASGD H, AA ZAR H, AR EUR H, AT,
AT AUD H, AT GBPH, AT SGD H, AX, B2X,
BA, BAAUDH, BAZARH,BX,C.C2,C2x,
CX.LIZ2EURH, 22X ITEUR H, IX, N2,
NT, 5,515l EUR H, 51 JPY, 51X & 5A

December 17, 2002 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements, The
following 15 a summary of sigmficant sccounting policies

followed by the Portfolios.

1. ¥aluation

1.1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulared market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If & security is listed on several stock exchanges or markets,
the last avanlable price on the stock exchange or market which
constitutes the main market for such secunity is used,

Secunties traded i the over-the-counter market, mcluding
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Market, Inc. (“NASDAC™ ) are valued at
the mean of the current bid and asked prices. Securities traded
on NASDACQ are valued in accordance with the NASDAGQ
Official Closing Price,

Securities are valued at their current market value determined
on the basis of market quotations or, if market guotations are
not readily available or are deemed unreliable, at “fair value” as
determined in accordance with procedures established by, and
under the general supervision of, the Management Company’s
board of managers (the “Board of Managers™). Fair valuation
procedures are designed to adjust closing market prices of
Partfolio securities to reflect what is believed to be the fair
vitlue of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are employved with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, including, among other things,

developments affecting the secunly or involving an entire
market since the security's latest reported price, current
valuations of relevant stock indices or pronouncements of cerain
governmental authonties. Fair value prices based on thard party
vendor modeling twols may be utilized to the extent available.
Therefore, when fair valuation procedures are employed, the
prices of individual Portfolio securites wtilized o caleulate the
Portfolio’s MNet Asset Value ("NAN™) may differ from quoted or
published prices for the same securities, Currently, fair value
adjustments are only applicable o certain equity securnties and
futures contracts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfolio security
determined utilizing fair valwe pricing procedures may be
muterially different from the price to be realized upon the sale
of such secunty,

For Portfolio securties primarily traded on U5, exchanges,
it is expected that fair value pricing procedures are employed
only under very limited circumstances such as, for example,
the early closing of an exchange on which a particular security
is raded or the suspension of trading in a particular security.
However, it is anticipated that fair value pricing procedures
will be utilized frequently for secunties traded on non-U 5.
exchanges or other markets, particularly European amd Asian
markets excluding India, because, among other reasons, these
markets close well before the Portfolio’s Valuation Point,
Berween the close of these markets and the relevant Ponfolio®s
Valuation Point, significant events including broad market
maoves may occur. In particular events in the U5, market on a
teading day after the close of these mother markets may affect
the value of the Portfolin’s securities. Japan Swrategic Value
Portfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock flows,
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Fixed mncome secunties (1), securities not hsted on any stock
exchange or traded on any regulated market (i), and securities,
rading of which on a stock exchange or a regulated marker is
thim (i), are valued at the most recent bid price provided by the
principal market makers, If there is no such market price, or if
such market price is not representative of a security's fair market
value, then the secunty i1s valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers.

U.S, Government securities and any other debt instruments
having 60 days or less remaining until maturity are generally
valued at market by an independent pricing vendor, if 2 market
price is available, If a market price is not available, the securities
are valued at amortized cost. This methodology 15 commonly
used for short-term securities that have an original maturity
of 60 days or less, as well as short-term securities that had an
original term o matunty that exceeded 60 days. In instances
when amortized cost is utilized, the valuation committee of
the Investment Manager (the “Committee™) must reasonably
conelude that the unlization of amortized cost 15 approximately
the same as the fair value of the securitv. Such factors the
Commuittee will consider include, but are not limited o, an
impairment of the creditworthiness of the issuer or material
changes in interest rates, The Committes decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Managers.

Over-the-counter (“OTC™) swaps and other denvatives are
valued daily, primanly using independent pricing services,
independent pricing models using marker inpurs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warrant is valued ar the last traded price provided by
approwved vendors. If there has been no sale on the relevant
business day, the warrant is valwed ar the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value, All unlisted warrants are valued in
good faith at fair value, Once & warrant has expired, it will no
longer be valued.

L& Financial Futures Contracts

Initial margm deposits are made upon enterng into futures
contracts. During the period the futures contract is open, changes
in the value of the contract are recognized as unrealized gains
or losses by “marking-to-market™ on a daly basis to reflect the
market value of the contract at the end of each day’s rading.
Variation margin pavments are made or received, depending
upon whether unrealized losses or gains are mcumed. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss 15 equal to the difference between
the procesds from (or cost of) the closing transaction and the
Paortfolio’s basis in the contract,

Open futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no quotations available for the day of
valuations, the last available closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gan or loss on open forward foreign currency
contracts is calculated as the difference between the contracted
rate amd the rate o close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency

contracts which have been settled or offset by other contracts
with the same counterparty.,

1.5 Options Purchased and Options Wrilten

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
o the current marker value of the option purchased. Premiums
paid for the purchase of options which expire unexercised are
treqted on the expiration date as realized losses, If a purchased
put option is exercised, the premium s subtracted from the
proceeds of the sale of the underlying security or foreign
curreney in determining whether the relevant Portfolio has
realized a gain or loss, If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
written, anamount equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market valee of the option wrinten. Premiumns
received from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is pdced to the proceeds from the sale of the underlying security
of foreign curmency in determining whether the relevant
Portfolio has realized a gain or a loss, If a wrilten put option is
exercised, the premium reduces the cost basis of the secunity or
foreign currency purchased by the relevant Portfolio, Listed put
or call options by a portfolio are valued at the last sale pce. If
there has been no sile on that day, such securities are valued at
the closing bid prices on thart day.

1.6 Investments in other Undertakings for Collective
Investments (*UCIs™)
Investments in other UCTs are valued at the last available NAY
for the UCT in question,

1.7 Swap Agreements

The Portfolios accrue for interim payments on Swiap COntracts
om a daily basis, within income amd expenses. Swap contracts
are marked to market on a daily basis with fluctuations in value
recorded in " Unrealized appreciation {depreciation) on swaps" in
the Statement of Assets and Liabalities and “Change in unrealized
ganns and losses on swaps™ in the Statement of Operations and
Changes in Net Assets, Once a swap contract has matured or
is sold, the net amount is recorded as a “Realized gains and
(losses) on investments” on the Statement of Operations and
Changes in Net Assets, The upfront premiums paid or received
are recoemiPed as cost of proceeds on the Sttement of Assets
and Liahilities and are amortized on a straight line basis over
the life of the contract. Accruals of amortized upfront preimivms
on credit default swaps are included in “Swap income™ until
the position 15 sold, thereafter the amortized upfront premiums
are included in “Realized gains and (lossesh on swaps™, On all
other swap types the amortized upfront premiums are included
within “Realized gains and (losses) on swaps”. Fluctuations
in the value of swap contracts are recorded as a component
of *Changes in unrealized gains and (losses) on swaps” in the
Statement of Operations and Changes in Net Assets,

“Upfront  premiums  paid (received) on swap contracts”
disclosed in the Statements of Assets and Liabilities include
premuims paid (recerved) on the OTC credit default swaps and
o margin that is yet to be settled on the centrally cleared credit
default swaps.
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2. Organization Expenses
The organization expenses of all existing Portfolios have been

fully amortized i prior years.

3 Allocation Method

Income and expenses (except for class-specific management
amdd distribution fees) for the “fixed income™ and “balanced™
Portfolios are allocated on a daily basis utilizing a hyvbrid
allocaton model. This model allocates based upon each class”
proportionate percentage of the combined value of settled shares
for those classes which acerue a daily dividend and the value of
the shares cutstanding for those classes which accrue a nonthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfolios are allocated on a daily basis by each class
vilue of their proportionate shares outstanding. For all of the
Partfolios, realized and unrealized gains and losses are allocated
on a daly basis by each class” value of their proportionate
shares outstanding. Class-specific management, management
company, distribution fees and realized and unrealized gains
amdd losses on forward foreign currency contracts related to the
Currency Hedged Share Clusses are charged fallocated directly
to the respective class.

Due tor the distinct institutional nature of all types of Class 5
shares of the Portfolios, certain fund expenses, where applicable,
are allocated o the respective Class 5 shares based upon
minimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed ina curmency other than the currency in which
a Portfolio is denominated as determined by the Management
Regulations are translated at the average of the last available
buying and selling price. Transactions in foreign curmrencies are
rranslated into the currency of each Portfolio at the exchange
rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities 15 presented
in US. Dollars at the exchange rates ruling at the date of
the combined Statement of Assets and Liabilities, while the
Comnbined Stmement of Operations and Changes in Net Assets
is presented in LS. Dollars at the average exchange rates ruling
during the year.

Exchange rates applied in the finuncial statements are: spot
rate 1.1931 and average rate 11138 for EUR to USD, spot rate
000594 and average rate (L0093 for 1PY o USD.

The “Currency translation adjustment” presented in the
Combined Stmement of Cperations and Changes in Net Assels
1% the result of the difference in exchange rates used to translate
combined net assets at the beginning of the vear, the Statement
of Assets and Liobilities and the Statement of Operations and
Changes in Net Assets,

5. Investment Income and Investment Transactions
Dividend mncome 15 recorded on the ex-dividend date. Interest
imcome is accreed daily, Investment gains and losses for the
Portfolios are determined on an average cost basis.

The Fund accretes discounts and amomizes prémiums as
adjustments, if applicable, to interest income. Investment
transachions are recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally sccepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and labilities at the date of the
Financial Statements and the reported amounts of income and
expenses duning the repoming penod. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Yalue Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolic)

The Management Company of the Fund has communicated to
all shareholders of the Fund to implement a NAV adjustment
Policy, also known as “swing pricing” policy effective from
MNovember 2, 2015, Under this policy, o Portfolio’s NAV may
be adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges generated by shareholders” purchase
and redemption activity. Swing pricing i automatically
applied when daily net subscriptions or redemptions exceeds
a threshold specified by the Swing Pricing Committee under
the supervision of the Board of Managers. When swing pricing
is applied, the NAY of the relevant Portfolio’s shares will be
adjusted up or down, in an amount generally not to exceed 2%
of the relevant NAV, so that the transaction costs incurred due 1o
the purchase and redempiion activity are borme by the investors
transacting in the Portfolio’s shares, rather than the Portfolio
itself, This adjustment is intended o ninimize dilution of
the value of sharcholders” investment in shares of a Porfolio
hrought on by transactions in the Portfolio’s shares.

The recent amd unprecedented financial market conditions
linked m the COVID-19 crisis led to a widening of bid/
offer spreads of certain securities and consequently higher
transaction costs for the Fund. The Swing Pricmg Committee
helieves that the current swing pricing thresholds of generally
up 1o 2% for the Fend may not adequately reflect the expected
costs associated with trade execution prices and therefore may
nat fully protect the interests of the Fund's Shareholders in the
event of redemption and subscnption achivity. It was resolved
by the Board of Managers, in line with “FAQ C55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Committee to
go beyond the Swing Pricing threshald as w deems appropnane
fior amy relevant Portfolio in order to ensure that the remaining
Shareholders of the Fund are not impacted by the current
transaction costs linked to the COVID-19 cnsis.

The NAY per Share and the wotal Net Assets as disclosed in the
Stanistical Information are the published NAV per Share and the
total Net Assets, whereas the total Net Assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAY excluding any
period end swing adjustments.

All Portfolios subject to swing pricing swung their NAVs during
the reporting period and as of August 31, 2020, the following
Portfolio swung its NAV:

Japan Strategic Value Portfolio.
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NOTE C: Taxes

As a Luxembourg foveds comprnn de placement {FCP), the Fomd
is not subject, under present tax laws, o income, withholding
or cupital gains taxes in Luxembourg. The Fund is subject to the
Luxembourg rave o aboniement at the rate of 0L03% per annum
calculated and payable quarterly as the aggregate total net
assets on the last day of each calendar quarter, The rate 15 001 %
for share classes reserved (o institutional investors within the

meaning of Article 174 of the Law of 2010. Interest, dividends
and capital gains on securities may be subject to withholding or
capital gains taxes i cemiin countries.

In connection with an investment by a Portfolio into a separate
Portfolio, fave J"abonnement is waived i an amount egqual 1o
the Portfolin’s pro rata share of the tave o abomneneent accrued
within the respective share class of the separate Portfolio,

NOTE I: Distributions

The Mamigement Company does not currently intend 1o pay
dividends with respect to the shares for the Global Equity Blend
Portfolio, Therefore, any net income and net realized profits
amributable o the Shares will be reflected in the respective
MNAY of the Shares,

For Dyvnamic Diversified Porfolio:

= For class AR shares {and comesponding H shares), the
Management Company intends 1o declare and make annual
distributions. Distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized guins and capital atributable to the relevant class.
Distnbutions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor's
original mvestment amount and as such may msult inoa
diecrease in the NAY per share for the relevant class.

- TForelass AB,C, 1S, 51, 5P, 51P. AX, BX, CX and IX
shares (and comresponding H shares), the Management
Company currently does not imtend o pay dividends with
respect to the Shares. Therefore, any net mcome and net
realized profits anributable to the Shares will be reflected in
the respective MAV of the Shares.,

For Global Yalue Portfiolio:

- Forclass A B,C.1LS,51 SAGEB SBGB. SIAGBand S1B
GB shares (and correspomding H shares), the Management
Company currently does not intend to pay distmbutions with
respect to the Shares, Therefore, any net income and net
realized profits anributable to the Shares will be reflected in
the respective MAY of the Shares.

= For class AD, BD and SD shares {and correspomding H
shares), the Management Company intends to declare and
pay monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, and therefore distibutions may come
from gross income (hefore reduction for fees and expenses),
realized and unrealized gains and capital annbutable o the
relevant class, Distnbutions i excess of net income (gross
income less fees and expenses) may represent a retum of the
mwvestor’s orgnal investment amount and as such may result

in & decrease in the NAY per share for the relevant class,
For Emerging Markets Growth Portfolio:

= Forclass AL B, C. LN, 5 amd 51 shares (and corresponding
H Shares), the Management Company currently does not
intend to pay dividends with respect to the Shares, Therefore,
any net income and net realized profits anributable o the
Shares will be reflected in the respective NAY of the Shares.

- Forclass AD and ED shares (and comresponding H shares),
the Managememt Company imends 1o declare and pay
monthly distributions, The Management Company intends
o mintain a stable distribution rate per share for such

shure classes, and therefore distributions may come from
gross mcome (before reduction for fees amd expenses),
reitlized and unrealized goins and capital attributable o the
relevant class, Dismbutions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor s onginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Sustainable US Thematic Portfolio:

For Class A, AN, B, C, 1, IN, 5, 51, 51A GB, 518 GB
shares (and corresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits atrbutable to the Shares will be reflected in
the respective NAY of the Shares.

For Class S1MNN shares, the Management Company intends
tor declure and pay an annual distribution equal to all or
substantinlly all of the Portfolio’s net income attributed to
such class of Shares,

For Asia Ex-lapan Equity Portfolio:

For class A, B, C, I, 5 and 51 shares (and comesponding
H shares), the Management Company currently does not
imend o pay distnbutions with respect 1o the Shares,
Therefore, any net moome and net realized profits
attributable to the Shares will be reflected in the respective
MAV af the Shares.

For class AY and class BY shares, the Management
Company has discretion to declare and pay dismibutions
based on the Portfolio’s net income attributable to each
class of Shares.

Forclass AD, BD, ED. 1D and 51 shares (and comesponding
H shares), the Management Company intends 1o declare
and pay monthly distnbutions. The Management Company
intends to mamtain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distnbutions in excess of net incoms (gross
mcome less fees and expenses) may represent a retumn of
the investor s onginal investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Japan Strategic Value Portfolio:
For class A, B, C, 1,5, 51 and 2 shares (and comresponding

H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized profits
attmbutable o the Shares will be reflected in the respective
MNAY of the Shares,
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For cluss AD, BD and S0 shares (and comesponding H
shares), the Management Company intends to declare amd
pav monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbutable to the
relevant class, Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor’s original investment amount and as such may
result in a decrease in the NAV per share for the relevamt
class.

Far China Low Volatility Equity Ponfolio:

For cluss A, B, C, 1, § and 51 shares, the Management
Company currently does not intend to pay dividends with
respiect o the Shares. Therefore, any net icome and net
realized profits attributable to such Shares will be reflected
in the respective NAV of such Shares,

For class AD and BL shares (and comesponding H shares),
the: Management Company intends to declure and pay
manthly distributions. The Management Company intends
toy maintain a4 stable distribution rate per share for such
share classes, amd therefore distmbunons may come from
gross income (before reduction for fees and expenses),
relized and unrealized gains and capital annbutable o the
relevant class. Distnbutions i excess of net income (gross
income less fees and expenses) may represent a retumn of the
investor’s original investment amount and as such may result
i a decrease in the MAV per share for the relevant class,

For Short Duration Bond Portfalio:

For class A, AX, B, BX, C, 1, § and 51 shares {(amd
corresponding H shares, unless noted otherwise), the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Partfolio’s net income attributable o each class of Shares.

For class Al, AT, BT, CT, IT and NT shares {amd
corresponding M shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attnbutable to
each class of Shares.

For class AA, BA and 5A shares {and corresponding H
shares), the Management Company imtends to declare amd
make monthly distributions, The Management Company
intends o maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
andd make annual distributions, The distribution mte is to
be derived from gross income (before deduction of fees
and expenses} amd dismibutions may also include realized
and unrealized gains and capital annbutable o such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the MAV per Share of the relevant clusses
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5 2 and 5] 2 shares (and
corresponding H shares)and SEUR H, 51 EUR H,5 SGDH
shares, the Management Company currently does not intend
o pay dividends with respect 1o the Shares. Therefore, any
net income and net realized profits annbutable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Portfolio:

For class A, B, C,1LJA, J and W shares {and corresponding
H shares), the Management Company intends o declare
daily and pay monthly dividends equal toall or substantially
all of the Porfolio’s net income anributable to each class of
Shares.

For class AT, BT, CT, IT. NT, 31D, 5102 and WT shares
(and corresponding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfalio’s net income attributable 1o
each class of Shares.

For class IQD and 510D shares , the Management Company
intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attributable
1o the class of Shares. For class SK shares, the Management
Company may declare and pay dividends at its discretion,

For class AK and CK shares (and corresponding H shares).
the Management Company intends to declare and pay hi-
annually dividends equal 1o all or substantially all of the
Portfolio™s net income atributable o the relevant class of
Shares.

Forclass Ad, BA,EA, IAand SA shares (and comresponding
H shares), the Manag&:mgnt l:‘m:upan}' imtends to declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends o declare
and make annual distnbutions. For class SHEK and S0
shares, the Management Company intends to declare daily
and make monthly distributions. The distribution rate is o
be derived from gross income (before deduction of fees
and expenses) and distrributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares, Since fees and expenses do not reduce the
distribution rate, the NAY per Share of the relevant classes
will b reduced by such fees and expenses.

For class A2, B2, C2, 12, N2, 5, 51 and W2 shares (and
comesponding H  shares), the Management Company
currently does not intend to pay dividends with respect
1 the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected n the
respective NAV of the Shares,

For Amencan Income Portfolio:

For class A, B, C, 1 JA, T and W shares (and comresponding
H shares), the Management Company intends to declare
daily and pay monthly dividends equal to all or substantially
all of the Porfolio’s net income anributable to each class of
Shares.

For class AT, BT, CT, IT, LT, NT, S1D, 51D2 and WT
shares (and comesponding H and DUR PH shares), the
Management Company intends 1o declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of Shares,

For class AK and CK shares (and corresponding H shares),
the Management Company intends to declare and pay bi-
anmitally dividends equal wo all or substannally all of the
Portfolio’s net income attributable to each class of Shares,
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Forclass AA, BA,EA, 1A and SA shares (and corresponding
H and DUR PH shares), the Management Company intends
o declare and make monthly distributions. For class SHE
shares (and comesponding H shares), the Management
Company intends to declare daily and make monthly
distributions, The Management Company intends 1o
maintain a stable distribution rate per share for such share
classes, For class AR shares (and corresponding H shares),
the Managemen Company intends 1o declare and make
annual distributions, The distribution rate is to be derived
from gross income (betore deduction of fees and expenses)
and distnbutions may also include realized and unrealized
gains and capital attributable to such classes of Shares.
Simce fees and expenses do not reduce the distribution rate,
the MAY per Share of the relevant classes will be reduced
by such fees and expenses.

For class S1QD shares (amd corresponding H shares), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s

net income attributable to the class of Shares.

For class A2, B2, C2, 12, LZ, N2, 5, 51 and W2 shares (amd
cormesponding H and DUR PH shares), the Management
Company currently does not intend to pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares,

For European Income Portfolio:

For class A, B, C amd | shares, the Management Company
intends to declzre daily and pay monthly dividends equal
o all or substantially all of the Portfolio’s net income
ammbutable to each class of Shares.

For class AT, BT, CT, IT, NT, SID and WT shares (and
corresponding H - shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income attabutible o
each class of Shares.

For class AK and CK shares, the Management Company
intends to declare and pay bi-annually dividends egual o all
or substantially all of the Porifolio’s net income atiributable
1o eich class of Shares.

For class AA, BA, 1A, 5A and WA shares (and
corresponding H shares), the Management Company
mtends o declare and make monthly distnbutions. For
class SHK shares {(and corresponding H shares), the
Management Company intends to declare daily and make
maonthly distributions. The Management Company intends
o maintzin a stable distribution rate per share for such
share classes, For class AR shares (and corresponding H
shares), the Management Company intends to declare and
make annual distributions. The distribution rate is to be
derived from gross income (before deduction of fees and
expensesh and distributions may also include realized and
unrealized gains and capital atnbutable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class A2, B2, C2, 12, 5, 51 and W2 shares (and
corresponding H  shares), the Management Company
currently does not intend to pay dividends with respect

1oy the Shares. Therefore, any net mcome and net realized
profits attributable to the Shares will be reflected in the
respective NMAV of the Shares.

For Emerging Markets Debt Portfolio:

Forclass A, B, C and [ shares {and corresponding H shares),
the Management Company intencs to declare daily and pay
manthly dividends equal 1o all or substantially all of the
Portfolio™s net income attributable to each class of Shares.

For class AT, BT, CT, IT amd NT shares (and corresponding
H shares), the Management Company intends to declare
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income anributable o each class of
Shares.

For class AA, BA, EA and SA shares (and corresponding H
shares), the Management Company intends to declure and
make monthly distributions. The Management Company
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annual distnbutions,
The distribution rate is to be derived from gross imcome
(before deduction of fees and expenses) and distributions
iy dalso include realized and unrealized gains and capital
attributable o such classes of Shares. Since fees and
expenses do not reduce the distnbution rate, the MAV per
Share of the relevant classes will be reduced by such fees

and expenses.

For class A2, B2, C2, 12, N2, 5, 51 and S1 2 shares (and
corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
1o the Shares. Therefore, any net income and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For class S1QD shares (and cormesponding H shares),
the Board intemds o declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of Shanes.

For Mongage Income Portfolio:

For class A AN, BX, C, CX L IX, 5 amd 51X shares, the
Management Company intends to declare daaly and pay
manthly dividends equal to all or substantizlly all of the
Pontfolio’s net income attributable 1o each class of Shares.

For class AT, ATX, IT, NT and ZT shares, the Management
Company intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares,

For class AA, BA, EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
mtends to mamtain a stable distribution rate per share for
such share classes, For class AR shares (and comesponding
H shares), the Management Company intends 1o declare
and make annual distributions, The distribution rate s to
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do mot reduce the
distribution rate, the NAV per Share of the relevant classes
will be recluced by such fees and expenses,

243/422



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

ABFCPI

- For class AZ, AZX, B2X, C2, C2X, 12, 12X, N2 and 51
shares {amd comresponding H shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits anributable to the Shares will be reflected in
the respective NAY of the Shares.

For Global Bond 11 Postfolio:

- For class 81 shares, the Management Company intends
toy declare daily and pay monthly dividends equal to all or
substantially all of the Portfolio’s net income anbutable 1o
cach cluss of Shares.

The Management Company also may determine if and to what
extent dividends paid include realized capital gains andfor ang
paid out of capital anributable to the relevant class of Shares.
To the extent the net income and net realized profits atributable
to these Shares exceed the amount declared payvable, the excess
return will be reflected in the respective NAY of such Shares.
Dividends may be automatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
froam the management fee earned, the Management Company
pays an investment management fee 1o Alliance Bernsten LP.
(the “Investment Manager™).

The Management Company has voluntanly agreed o bear
certain expenses to the extent necessary to limit total operating
expenses on an annual basis,

These limitations have been set as follows (limitations expressed
as a percentage of the average daily ner assets):

ARl FCF 1= 5 havre Cliees T

Diynamic Diversified Porifolio . Class A 1.95%
Class AEUR H 1.95%
Class AX 1505
Class B 2.95%
Class BX 2005
Class € 2.25%
Class CEUR H 2354
Class CX 2.2045%
Class 1 1.254G
Cluss IEUR H 1.254%
Class IX 1.20%
Class SIEUR H 0.8045%

Global Eqguity Blend

Portfolio . .............0... Class A 2105

Class AEUR H 2.10%
Class B 3.10%
Class © 2.554%
Class [ 1.30%
Class 8 0. 1045
Class 51 0.80%

Global Value Portfolio ... ... Class 8 0.124%
Cluss S GEPFH 0,125
Class 51 0.82%
Cluss SD 01245

Emerging Markets Growth

Portfolio .. ............... Class § 00,3045

Class 51 1.204%

ABFCPI=- Share Class %
Sustainable US Thematic
Portfolio .. ... ... ... ..., Cliss A 1.75%

Class AAUDH 1.75%
Class ACADH 1.75%
Class AEUR H 1.75%
Class A GEP H 1.75%
Class A SGD H 1.75%
Class AN 1.75%
Class B 2.75%
Class B CAD Hia)  2.75%
Class © 2.20%
Class CEUR H 2.20%
Class 1 0.95%
Class IEUR H 0.95%
Class 1 GBP 0.895%
Class IN 0.95%
Class § 0.15%
Class 51 0805
Class 51 JPY H 0805

Asia Ex-Japan Cquaty

Portfolio .. ............... Class A 285%

Class AAUDH 205%
Class A SGD H 205%
Class A 2.05%
Class Al AUD H 205%
Class AD CADH 2055
Class ADEUR H 205%
Class AD GBEPFH 21055
Class AD NZD H 205%
Cluss ADEMEH  208%
Class ADSGDH 2055
Class ADZAR H 2055
Class AY IPY 205%
Class Bib) 3055
Class B A05%
Class BD AUD H A05%
Class B CAD H 305%
Cluss BD GBPH A05%
Class B NZDH 3055
Class BD ZAR H 3055
Class BY JPY 2.52%
Class 2.305%
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Notes To FINANCIAL STATEMENTS (continwed) ABFCPI
AR FCPFI- Share Class o ABFCPI- Share Class bt
Asia Ex-Japan Equity China Low Yolatility Equity
Portfolio (continuedy ... .... Class CAUDH 2500 Portfolio (continued) .. ... .. Class BD NZD H{d) 2.99%
Class ED 305% Class BD ZAR H(d) 2.99%
Class 1 1.25% Class Cie) 244%
Class 1AUD H 1.25% Class I() 1.19%
Cluss 1 GBE 1.254% Class S{g) 0.165%
Cluss 1D 1.254% Class S1(h) 091%
Cluss ID AUD H 1.25% Shart Duration Bond
Class 8 0.30% Portfolio .. ............... ClassA 1 20%
Class 51 1. 2045 Cliss A2 L20%
(.‘lu.!\':i. SD H].."I!]*:-F. Class AZEURH 1.200%
Japan Strategic Value Class A25GDH 1.200%%
Portfolio .. ............... Class2 1.35% Class AA 1.200%
Class A 215% Class AAAUDH 1.20%
Class AAUD H 2.15% Class AACADH 1.20%
Class A CZK H 21545 Class AAGEPH 12085
Cluss AEUR H 215% Cluss AANZDH 1205
Class A NZD H 215% Class AA SGD H 1.20%
Class A SGDH 2.15% Class AJ 1 00%
Cluss A USDH 215% Cluss AR EUR H 12085
Class AD 2.15% Class AT 1.20%
Class AD AUDH 2. 15% Class AT AUDH 1.20%
Class ADNZDH 2.13% Class ATCADH 1.20%
Class AD USDH 2.15% Class ATEUR H 1.20%
Class AD ZAR H 2.15% Class AT GBPH 1.20%
Class B 3.15% Class ATNZD H 1.20%
Class BD 3.15% Class AT SGDH 1.200%
Class BD AUDH 315% Class AX 10005
Class BD USD H 3.15% Class B 2.20%
Class BD ZAR H 315% Class B2 2.20%
Class € 2.005% Class BA 2.205%
Cluss CEUR H 2605 Class BAAUD Hy  2.20%
Class 1 1.35% Class BT 22005
Class TEUR H 1.35% Class BT AUD H 2205
Class TUSD H 1.35% Class BTCADH 2.20%
Cluss SEUR H 0.15% Cluss BT GEP H 22005
Class 51 (1.80% Class BX 1 005%
Cluss 51 USDH 0,805 Class C 1605
Class 5D 0.15% Class C2 1 .60%
China Low Volatility Equity Class CXEURH  1.60%
Portfolio ................ ClissAfc) 1.99% Class 1 0.575%
Class A PLN H(c)  1.99% Class 12 0.575%
Class AD(c) 1994 Class ZAUDH  0.575%
Cluss AD AUD Hie) 1.99% Class CEURH  0375%
Class AD CAD Hic) 1.99% Class IT 0.575%
Class AD EUR Hic) 1.99% Class ITAUDH 0.5375%
Class AD GBP Hic)  1.99% Class N2 1.70%
Class AD NZD Hic) 1.99% Class NT 1.70%
Class AD RMB Hic) 1.99% Class § 0.10%
Class AD $GD Hic)  1.99% Class S EURE H 010
Class AD ZAR Hic) 1.99% Class 5 SGIDYH 0.10%
Class Bid) 3 ), Class 51 2 0.35%
Class BDod) 7 U Class 8] EUR H 0.35%
Class BD AUD H{d) 2.99% Class SA 0.10%

Class BD EUR Hid} 2.99%
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ABFCPT
. ___________________________________________________________________________________________________________________________]
AB FCP - S hare Cliss % AR FCP 1= Share Class %
Gilobal High Yield Portfolio ... Class S EUR H 0, 105% American Income Portfolio
Class 51 1O feomtinued) .. ............. Cliss EAZARH 2100%
Class 51D 1O Clase I 0955
Class 5A 0, 105 Class 12 09505
Class SHK 0,10% Class 12 AUD H 0.95%
Class SK 0,75% Class 2 CHF H 0955
Class 50 0, 70% Class 2 DUR PH - 095%
American Income Portfolio . ... Class A 1.505% Cluss I2EUR H 0495%
Class A2 1.50% Class 12 5GDH 0.95%
Class A2 CHF H 1.50% Class 1A 0.95%
Class A2 DUR PH  1.50% Class 1A AUDH 0.95%
Class A2 EUR H 1.50% Class IT 0.95%
Class A2 PLM H 1.50% Class ITAUDH 0.95%
Class A2 5GD H 1.50% Class ITCADH 0.8955%
Class AA 1505 Class ITEUR H 0.95%
Class AAAUDH 15095 Class IT GBPH 0.95%
Class AACADH 1.50% Class IT IPY 0.95%
Class AADUR PH  1.50% Class IT IPY H 0.95%
Class AAEUR H 1505 Class ITNZDH 0.95%
Class AA GBPH 1.50% Class ITRMB H 0.95%
Class AANZDH 1.50% Class ITSGD H 0.95%
Class AARMBH  1.50% Class L2 105%
Class AA SGD H 1.50% Class L2ZAUD H 1055
Class AAFAR H 1.50% Clazs L2 SGDH 1.05%
Class AK 1.505% Class LT 1.05%
Class AK EUR H 1.500% Class LTAUDH 1.05%
Class AR EUR 1.50% Class LTSGD H 11056
Class AR EUR H 1.50%5% Class M2 205%
Class AT 1.50%% Class NT 205%
Class ATAUDH  1.50% Class 8 0.15%
Class AT CAD H 1.50% Class 51 0.65%
Class ATDUR PH  1.50% Class 51D 0.65%
Class AT EUR H 1.50% Class 5102 065%
Class AT GBPF H 1.50% Class 5A 0.15%
Class AT NZD H 1.50% Class SHE 0.15%
Class AT RMBE H 15045 Class W 0.95%
Class AT SGD H 1.50% Class W2 0.95%
Class B 2.20% Class W2 CHF H 0.95%
Class B2 2.20% Class W2EUR H 0.95%
Cluss BA 2.20% Class WT 0.95%
Class BAAUDH 2.200% Class WTAUDH  095%
Class BAZAR H 2.20% Class WTEUR H  095%
Class BT 2.200% Class WT GEP H 0.95%
Cluss BTAUDH 2.20% Class WTSGDH  0.95%
Class BTCADH 2. 20% European Income Portfalio . .. Class A 141%
Class BTEUR H 2. 0% Class A2 1.41%
Class BT GBPFH 2.200% Class A2 CHF H 141%
Class BT NZD H 2.20% Class A2 PLMH 141%
Class C 1.95% Cluss A2 SGD H 141%
Class C2 1.95% Class A2 USD H 1.41%
Class C2DUR PH  1.95% Class AA 141%
Class C2EUR H 1.95% Cluss AAAUDH 141%
Class CT 1.95% Class AA HKD H 141%
Class EA 2.00% Class AARMBH 141%
Class EAAUD H 2.00% Class AASGD H 141%
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Notes To FINANCIAL STATEMENTS (continwed) ABFCPI
AR FCPFI- Share Class % ABFCPI- Share Class bt
European Income Portfolio Emerging Markets Debt
feontnwed) . ... ..o L. Class AAUSDH 1.41% Portfolio (continued)y .. ... .. Class AA 1.500%%
Class AK 1.41% Class AAAUDH 1.50%
Class AR 1.41% Class AA CADH 1.50%
Class AT 141% Class AAEUR H 1.50%
Cluss ATAUD H 1.41% Class AAGEPH 1505
Cluss AT SGDH 1.41% Class AANZDH 15005
Class AT USDH 141% Class AA RMB H 1.50%
Class B 2.11% Class AASGD H 1.50%
Class B2 2.11% Class AAZARH 1500
Class BA 2.11% Class AR EUR 1.50%
Class BAAUDH 2.11% Class AT 1.5005%
Class BAUSDH 2.11% Class AT AUD H 1.50%
Class BT 2.11% Class ATCADH 1 505
Class BTAUDH 2.11% Class ATEUR H 1.500%
Class BT USD H 2.11% Class AT GBEPH 1.50%
Class © 1865 Class ATNZD H 1.50%
Class C2 | 865 Class ATRMB H 1 505
Class C2 USDH 1.86% Class AT SGDH 1.50%
Class Ck 1.86% Class B 2.50%
Class CT USD H 1865 Class B2 2.50%
Class I (1. 265 Class BA 25005
Class 12 01,865 Class BAAUDH 2505
Class 12 AUDH 01.86% Class BAZAR H 25005
Class 12 CHF H (.36% Class BT 2505
Class 12 USD H 0,865 Cluss BTAUD H 2505
Cluss 1A 01.86% Cluss BTCADH 25005
Cluss IAHED H 0.86% Cluss BTEUR H 2 5005
Class IASGD H (.86% Class BT GEP H 2500%
Cluss IAUSDH 0,865 Cluss BT NZDH 2 50%
Class IT 01.86% Class C 1.95%
Class ITSGD H 0. 86% Class C2 1.95%
Class ITUSDH 0.806%5 Class C2EUR H 1.95%
Class NT USDH 15965 Class CT 1.95%
Class 5 0.15% Class EA 2.005%
Class 51 (L.655% Class EAAUDH 2005
Class 51 USDH 0.65% Class EAZAR H 200%
Class S1D (L65% Class 1 0.95%
Class SAUSD H 0.15% Class 12 0955
Class SHK 0.15% Class 12 CHF H 0955
Class W2 (L.86% Class I2EUR H 0.95%
Class W2 CHF H (1,865 Class IT 0.95%
Class W2 USDH 1.86% Class ITAUDH 0.955%
Class WA 0).86% Class ITEUR H 0.95%
Class WAHKDH  0.86% Class ITSGD H 0.955%
Class WA USD H 0.86% Class N2 205%
Class WT {1.86% Class NT 205%
Cluss WT SGD H 0,865 Cluss § 0.15%
Class WT USD H 0.86%5 Class SEUR H 0.15%
Emerging Markets Debt Class 8 GBF H 0.15%
Portfolio................. ClassA 1.50% Class 512 0.70%
Class A2 1.50% Class 81 EUR H 0.70%
Class A? CHF H 1505 Class 51 GEPH 0.70%
Class A2 EUR H 1.508% Class SIQDEURH 0.70%
Cliss AZPLNH  1.50% Class SA 0.13%

Cluss A2 5GD H 1504
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AR FCPFI= Share Cliss R

Mortgage Income Portfolio . ... Class A 1.505%
Class A2 1.50%
Class AZX 1.25%
Class AA 1.50%5%
Class AAAUDH 1.505%
Class AARMEB H 1.50%%
Class AASGD H 1.50%%
Class AAZAR H 1.50%%
Class AREUR H 1.50%%
Class AT 1.50%%
Class ATAUD H 1.50%%
Class AT GBEP H 1.50%%
Class AT SGD H 1.50%%
Class AX 1.254
Class B2X 1.70%
Class BA 2.50%
Class BAAUDH  2.50%
Class BAZAR H 2.50%
Class BX 1.70%
Class C 1.95%
Class C2 1.95%
Class C2X 1,705
Class CX 1.70%
Class 1 0.95%
Class 12 (.95%
Class I2 EUR H (.855%
Class 12X 0.705%
Class ITEUR H (.895%
Class IX 0.705%
Class N2 2055
Class NT 205%
Class 5 0.15%
Class 51 (.65%
Class SIEUR H 0.65%
Class S1JPY (.65%
Class 51X 0.55%
Class 54 0.15%

() Share class liquidated on Apnl 17, 2020,

(b} Share class higuidated on July 23, 2020,

(¢} Changed duning the vear from 2.95% w0 | 99%, effective

after May 29, 2020,

{d) Changed during the vear from 3.95% to 2.99%, effective

after May 29, 2020.

(e} Changed during the vear from 340% to 2445, effective

after May 29, 2020,

() Changed dunng the vear from 2.15% w 1.19%, effective

after May 29, 2020,

{2} Changed during the yvear from 0.50% w 0.16%, effective

after May 29, 2020,

(h) Changed during the yvear from 1.530% to 0.91%, effective

after May 29, 2020,
(1) Share class liquidated on September 20, 2009,

The following table shows expenses borme by the Management
Company dunng the vear emded August 31, 2020 amd
reimbursement receivable at Auguse 31, 2020:

Expenses  Kelmburse nent

ABFCPI- buxrne receivabile
Dynmamic Diversified Portfolio, ... 5 222867 -
Gilobal Equity Blend Portfolio. ... 5 53.2%) 23,757
Sustainable US Thematic

Portfolio . . .. 3 19,182 3p52
Asia Ex- Ll[:h.l.ll Eqml::.r Pm'lf::llm 5 3032 2822
Japan Strategic Value Portfolio ... Y 508,19 -
China Low Volatility Equity

Portfolio . . . 27.586 612
Shaort Dumlmn ['Iu::aml P"::Il'trlﬂlﬂ s 152112 100 823
Amenican Income Portfolio ... . s 237 in
Emerging Markets Debt Portfolio . 5 - 3407
Maomeage Income Portfoho .. ... 5 2461 21119

Expenses borne by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Reimbursement receivable is
included in the Statement of Assets and Liabalities under “Other
receivables™ or in “Accrued expenses and other liabilities”,

The Fund also pays the Management Company a management
company fee,

Specific share classes of each Portfolio pay the Distmibutor,
a distnibution fee, which i a compensation for providing
distnibunion-related services to the Fund with respect to such
shires.

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Porfolio’s annual rate for their applicable fees
can be found in Table | (Pages 206 to 217).

Also, all types of Class B shares are subject to a contingent
deferred sales charge at rates of between 0U00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%. Class E and
Class J shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%., The actual rate will depend
on the Portfolio and the period of time the shares are held.

The Fund compensates its registrar and transfer agent,
AllianceBemstein Investor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and tramsfer agency services for the Fumd. Such
compensation amounted to 523576713 for the year ended
Aungust 31, 2020,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fumd for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. Such compensation
amounted to 3998 950 for the year ended August 31, 2020 and
15 inc luded i “Professional fees™ in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
sociétd anonyme (of which Mr. Yves Prussen, a manager of the
Management Company, is a parmmer) for legal services rendered
tor the: Fund. Payments of €42 509 were made for the vear ended
Aungust 31, 2020 and are included in “Professional fees” in the
Statement of Operations and Changes in Net Assets,
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Notes To FINANCIAL STATEMENTS (continued)

ABFCPI

The Investment Manager has not entered mlo transactions in
relation to a placing and/or a new issue in which a connected
person hid a material interest as a member of the underwrting
symilicate.

All wransactions executed on behalfof the Fund were entered into
i the ordinary course of business and/or normal commercial
terms, The total aggregate value of the transactions of the Fund
effected through the affibated firms. Sanford C. Bernstein &
Co., LLC and Sanford C. Bernstein Lid. were 54,013, Such
ransactions represent less than 0.01% of total ransactions,
There was o commission paid for the year ended August 31,
2020 on securities transactions utilizing the services of the
affiliated firms, Sanford ©, Bernstein & Co,, LLC and Sanfond
C. Bernstein Lud. Several of the Management Company’s
managers are employees andlor officers of the Investment
Manager and/or its affiliates.

Dynamic Diversified Portfolio invests in AB SICAN 1 —
Low Volatility Equity Portfolic which is managed by the
Management Company. China Low Volatility Eguity Portfolio

invests in AB SICAV [ — China A Shares Equity Portfolio which
is managed by the Management Company. Global High Yield
Portfolio invests in AB SICAV | — Emerging Marker Corporate
Debt Portfolio, AB SICAV T — Eure High Yield Portfolio, AB
SICAV | — Asia Income Opportunities Portfolio, AB SICAV |
= Emerging Market Local Currency Debt Portfolio, AB SICAY
I - US High Yield Portfolio and AB SICAV T — Financial Credt
Portfolio, which are managed by the Management Company,
American Income Portfolio invests in AB SICAV 1 - US High
Yield Portfolio and AB SICAV 1 - Asia Income Opportunities
Portfolio which are managed by the Management Company,
Emerging Markets Debt Portfolio invests in AR SICAV 1 -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation is due salely to having
a commaon investment advisor, common officers, or common
directors, For the year ended, there were no purchase and sale
transactions with an affiliated fund.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the period ended August 31, 2020, where periitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/ arrangements with brokers relating
to Portfolios of the Fund that mvest in equity securities, in
respect of which certain goods and services used to support
the mvestment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execution of ransactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager considers many factors regarding best execution
standards when emtering into sofl commission arrangements
such as the size and nature of brokerage fees.

Additionally, due 1o the nature of the investmen! strategy af
certain Portfolios, including where the Investment Manager
delegates investment management services to Alliance Bernstein
Limuted, all costs associated with soft commission arrangements
may be “unbundled” and bome by the Investment Manager or
it sub-delegates, if required by applicable law,

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
amd computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the arrangement must be those which
assist in the provision of investment services to the Fund and
may comribute o an improvement in the Fund’s performance.

For the avoidance of doubt, such goods and services do not
imchude  travel, accommodations,  enfertainment,  general
administrative gosds or services, general office equipment
or premises, membership fees, emplovees” salanes or direct
ey payments.

Transaction costs are costs incumred in the acquisition, issue or
disposal of transferable secunties, money markel instriments,

derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid o agents, advisers, brokers
and dealers, ransaction related taxes and other markel charges.
They do not include debt premiums or discounts, financing
costs or infernal administrative or holding costs, Transaction
costs are included within the costof investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” amd “Changes in unrealized appreciation and
{depreciation) on investments” in the Statement of Operations
and Changes in Net Assets. Transaction costs are excluded
from the Total Expense Ratio amd/or expense reimbursement
caleulation.

For the year ended August 31, 2020, the amount of ransaction
costs incurred by each Portfolio s detailed in the following
table:

AB FCP 1= Trumssclion costs
Dymamic Diversified Portfolio. . ........ & 34525
Global Equity Blend Portfolio. ......... & 57314
Gilobal Value Portfolic .. ..o 000000 5 210,131
Emerging Markets Growth Portfolio, . ., 3 3189075
Sustainable US Thematic Portfolio .. ..., 3 44 460
Asia Ex-Tapan Equity Portfolio ... ... ... 5 HTH RS0
Japan Strategic Value Portfolio ... ¥ T A48 345
China Low Yolatihity Equity Portfolio. ... 5 204 953
Short Duration Bond Portfolio. _ ... .. .. 5 2T A0
Global High Yield Portfolio. .. ... & 3042 435
American Income Portfolio ... ... ... & T24422
European Income Portfolio .. .......... & 41 573
Emerging Markets Debt Portfolio . ...... 5§ 423 069
Mongage Income Porifolio .. .......... 5 {
Global Bond IT Portfolie ... .......... 5 2467
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NOTE G: Forward Foreign Currency Contracts

A forward foreign currency contract is acommitment to purchase
of sell a foreign currency at a future date at a negotiated forwand
rate. The gain or loss arising from the difference between the
original confract and the closing of such contract 15 included in
“Realized gains and (losses) on investments, forward foreign
cumency contracts, swaps, financial futures contracts, options
and currency” in the Statement of Operations and Changes in
Met Assers,

Fluctuations in the value of open forward foreign currency
contracts are reflected for financial reporting purposes as a
component of “Unrealized  appreciation/{depreciation)  on
forward foreign curmency contracts” in the Statement of Assets
anid Liabilities.

One or more of a Ponfolic’s share classes offered in a
particular currency (each, an “Offered Currency™) may be
hedged to such Offered Currency. Any such share class will
constitute 4 “Currency Hedged Share Class”. Cumrency Hedged
Share Classes aim to provide investors a return more closely
comelated to the Portfolio’s base currency return by reducing

the effect of exchange rate fluctuations between the Portfolio’s
hase curmrency and the relevant Offered Currency, taking into
gecount practical considerations such as transaction costs,

The hedging strategy emploved is designed to reduce, but may
not eliminate, currency exposure between the Portfolio’s base
currency and the relevant Offered Currency.

Risks may arise from the potential inability of 4 counterparty to
meet the terms of a contract and from unanticipated movements
in the value of a foreign currency relative to the hedged currency,

Given that there is no segregation of lighilities between the
various share classes within a Portfolio, there 15 a remote nisk
that, under centain circumstances, currency hedging transactions
n relation o a Currency Hedged Share Class could result
liabilities which might affect the NAV of the other shire classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used to cover the liabilities
incurred by such Currency Hedged Share Class,

The secunties in the Fund are used as collateral for forward
foreign cunmency comracts,

NOTE H: Repurchase Agreemenits

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof, The
securities underlying the repurchase agreement will be held by
the Depositary ar all imes i an amount at least equal o the
repurchase price, including acorued interest.

At Awgust 31, 2020, there were no repurchase agreements,

There was no interest income arising from  repurchase
agreements during the vear ended August 31, 20240,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical to repurchase
agreements except that rather than buying securities for ¢ash
subject to their repurchiase by the seller, a Fund sells portfolio
assets concurrently with anagreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
on these securities. Generally, the effect of a reverse repurchase
agreement 15 that the Fund can recover all or most of the cash
invested in the portfolio securities involved during the term of
the reverse repurchase agreement, while it will be able 1o keep
the interest income associated with those portfolio securities.

Such wansactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities,

Al August 31, 2020, there were no reverse repurchase
agrecments,

There was no interest income arising from reverse repurchase
agrecments during the year ended,

NOTE J: Financial Futures Contracts

The Fumd may buy or sell financial futures contracts. The Fund
bears the market risk that anses from changes m the value of
these financial instruments, The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk,

An the time the Fund enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction 1s effected.

Pursuant to the contract, the Fund agrees to receive from or pay
tov the broker an amount of cash equal o the daily fluctuation
in the value of the contract, Such receipts or payments are
known as the varation margin and are recorded by the Fund
as unrealized gains or losses. When the contract 15 closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the tme it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a senes of cash flows ar specified ntervals based upon or
caleuwlated by reference to changes in specified prices or rates
for a specified amount of an underlving asset or otherwise
determined notional amount. Realized gains and (losses) and

changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and (losses) on investments,
forward foreign cumrency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Change m unrealized gans and {losses) on swaps™.
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ABFCPI

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a penodic stream of pavivents over
the term of the contruct in return for a contingent payment upon
the occurrence of a credit event with respect to an underlying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payments based on a notional amount that
SErves as a computation basis,

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree W exchange the wtal performance of an
underlying asset for a series of interest payments based on a
nodional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit default swap agreement is obliged to pay
the seller a periodic stream of payments over the term of the
contract in return for a contingent payment upon the occurmence
of a credit event with respect to an underlying neference

obligation,

Interest Hate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a series of fixed or floating
interest rate pavments based on a notional amount that serves
45 & computation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree 1o exchange fixed rate pavments for loating,
inflation index linked pavments based on a notional amount that
Serves as a computation basis.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities, The risk associated with purchasing an option
is thar the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the risk of loss of the
premivm and a change in market value should the counterparty
o perform under the contract. Put and call options purchased
are accounted for in the same manner as Portfolio secunties.
The cost of securities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted o

the current market value of the option written.

Premiums  received from wrnitten ophions which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written, The difference between the
premivm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as i
realized loss,

If & call option is exercised, the premium received is added
to the proceeds from the sale of the underying secunity or
currency in determining whether the Fund has realized a gain
or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market nsk
of an unfavorable change in the price of the secunty or currency
underlying the written option. Exercise of an option written by
the Fund could result in the Fund selling or buying a security
or currency at a price different from the current market value.

The Fumd may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter nto a swap on a future
date in exchange for payving a market-based premiwm, A receiver
swaption gives the owner the right to receive the total return
of a specified asset, reference rate, or index, A payer swaption
gives the owner the right to pay the twtal return of a specified
asset, reference rate, or index. Swaptions also include options
that allow an existing swap to be terminated or extended by one
of the counterparties.

NOTE M: Collateral
The following table lists the cash collameral held bv/owed
to broker for certain financial denvative instruments as of

August 31, 2020

Cash Held Cosh Owed
AR FCP 1= By Broker  To Broker
Dynamic Diversified Portfolio. . .
Credit Suisse .. ............. § 50,131 51476
Morgan Stanley, .. .......... 5 603821 321,309
Global Equity Blend Portfolio. . .
Citibank, .................. & 15,190 -
Morgan Stanley. ... ......... & - 1,176
Short Duration Bond Portfolio. . .
Civbank. .................. 5 1039152 =
Morgan Stanley. ... .... ..o 5 3340430 773,755

Casly Heled Cash Cried
AR FOP 1= By Broker  To Broker
Gilobal High Yield Portiolio. . . ..
Barclays. .. ...........c00.. 3 IRUEELH] -
BWNPParibas .. ... ... ..... & - A213000
Cittbank. .. ................ % 37252029 RH6T 760
Credit Suisse .. ... _......... 5 37500060 -
Gaoldman Sachs ... .. ........ 5 55090000 36020 000
JPMorgan Chase .. .......... 5 Gl ) (W) 1,550 K]
Morgan Stanley. .. ... 00 5 4TRE266 274362646
RBS-Narwest Markets ....... 5 = 53014
Stundard Chartered Bank _ . . . 5 - T 00K
American Income Portfolio . .
Barclays., . ................. 3 A (W0 -
Cinbank. - ... ... 00 5 42530000 120487371
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. _______________________________________________________________________________________________________________________________________________________]
Cush Held  Cash Owed Murket Market
AR FCPI= By Broker Ta Broker Valae alf Value of
Collateral Collateral
Goldman Sachs . ... ......... 5 25700400 - Delivered Recebved
JPMorgan Chase . .. ......... 5 144280000 2440000  ABFCVI- 1o Broker fram Broker
Morgan Stanley. ... ......... 5 37900542 779,682 Barclays
European Income Portfolo .. .. LIS, Treasury Bonds,
Goldman Sachs . ... ......... € 434464 2976718 6.13%, 11/15/2027 5 4681809
Memill Lynch .. _...... ... € - 1,632300 U.5. Treasury Bonds,
Emerging Markers Debt Portfolio ?mf{ 02/15/2025 5 LI22006
Bank of America. .. ......... 5 280,000 - Cﬂl_'msk
Morgan Stanley. ... ... ... 5 4571410 - U.S. Treasury Bonds,
Mortgage Income Portfolio . . 6.13%, 11/15/2027 S 38,147,703
Citibank. ... ............... 5 4781373 - U.S. Treasury Bonds,
Credit Suisse s 2071400 _ T35 0X15/2025 5 W38
Goldman Sachs . ............ 5 3315000 - U.S. Treasury B"j"‘“‘
JPMorgan Chase - .. ........ § 6323000 - 0.38%, D4/30202 $ 30895
- Credit Suisse
Morgan Stanley. .. .......... 5§ 8930220 - . )
Global Bond 11 Portfolio U.S. Treasury Bonds,
Esthark U aasse 27909 6.00%, 02/15/2026 $ 113921 918
mbank. . ........ . .o L. :-._ 27, U.5. Treasury Bonds,
Morgan Stanley. ... ......... § 264,534 ST AS] 7 63%. 015/2025 S GA45.173
Cash collateral held byv/owed to broker in relation to derivatives Deutsche Bank
15 recorded as part of “Cash at depositary and broker™ and LS. Treasury Bonds,
“Due to depositary and broker” in the Statement of Assets and 6.13%, 11/15/2027 S 1440683

Liabilities.

In relation to denivatives held by the Portfolios as at August 31,
2020 the following table lists collateral consisting of securities:

L1, Treasury Bonds,
G635, D2 15/2027
Goldman Sachs

5 8723354

Markel Alurkel LS. Treasury Bonds,
Jeloe ol Ssest 6.136%, 11/15/2027 S 64,867 286
b - .
elivered ltinl:::i L5, Treasury Bonds,
AR FCPI- o Hroker Froan Broker 6.25%, 05/ 152030 5127266781
- . LS. Treasury Bonds,
Short Duration Bond Portfolio. . .
B o e 6.63%,02/15/2027 § 17878320
U5, Treasury Notes, U Tm“.':mr"" E';"d'q'
2.38%, 02/29/2024 s ~ 26129 7.63%, 00/15/2003 $ 2594306
Morgan Stanley LS. Treasury Motes,
us Trr.'.'m.ur'_-.r Bonds (AR5, O/ 3002025 S 3433234
8.00%, 11/15/2021 S 256150 - Mongan Stanley
Standard Chartered Bank U.S. Treasury Bonds,
USS. Treasury Bonds 6.00%, 02/15/2026 $ 279,385 #63
£00%. 11/15/2021 S 266490 - U.S. Treasury Bonds,
UBS AG 6.13%, 11/15/2027 S 76,548,358
L1.5. Treasury Bonds, v 'S"_Tre“mrl" Eonds,
BO09E, 117152021 5 418602 - ﬁ:?ﬁ'.ﬂf +O8/15/2026 5292704 329
Global High Yield Portfolio. . .. . U.S5. Treasury Bonds,
Bank of America 7.50%, 11/15/2024 S 76269375
U.S. Treasury Notes, LS. Treasury Bomds,
| 8%, 06/30/2023 $ . 355361 7.63%, 02/15/2025 S 53864491
U.S. Treasury Notes, American Income Portfolie., .. ..
1.38%, 08/31/2023 $ S TS Barclays
LS. Treasury Notes, U '5"_“*“"“'1" Bonds,
1 75%. 0613012054 $ . 631201 6.13%, 11/15/2027 S 10,525,697
1.8, Treasury Notes, f'";‘:m"'p
200%, 08/31/2021 5 - 353482 U.5. Treasury Bonds,

6.13%, 11/15/2027
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
Market Mlnrket Munrket Alnrket
Vialue of Viloe off Vilue off Vallse of
Callteral Callateral Callateral Collateral
Delivered Regeived Delivered Received
AR FCFI- 1 Broker Troan B reker ABFCPI- 10 Broker Iram Broker
LS. Treasury Bonds, Morgan Stanley
6509, 11/15/2026 5 268343093 - LS. Treasury Bomds,
Credit Sunsse 6.13%, 11/15/2027 S5 40614343 -
L5, Treasury Bonds, Gilobal Bond IT Portfolio ...
61345, 11/15/2027 5 TH15808 - Bank of America
LS. Treasury Bonds, L5, Treasury Notes,
06259 05/15/2030 5 59344057 - 2.38% , 022024 5 - 6,774
Deutsche Bank Muorgan Stanley
L5, Treasury Bonds, LS. Treasury Bonds,
6254 05/15/2030 511369981 - 3005, 11/15/2021 5 b4 -
CGioldman Sachs Standard Chanered Bank
L5, Treasury Bonds, LS. Treasury Bonds,
G, 111572027 5 177 832 879 - 8.00%, 11/15/2021 5 6.904 -
U5, Treasury Bonds, LBS AG
6.50%, 11/15/2026 5 2005763 - L5, Treasury Bomds,
B00%:, 11/15/2021 5 10,852 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its secunties, The risk in
lending secunties, as with other extensions af credit, consists of
possible loss of nghts in the collateral should the bormower fuil
fimancially, In sddition, & Portfolio will be exposed to the risk that
the sale of any collateral realized wpon the borrower s default will
not vield proceeds sufficient to replace the loaned securities,

In determuning whether to kend secuniies o a particular borrower,
the Investment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the bormower,

Whle secunties are on loan, the borrower may pay a Portfolio
concemned any income from the securities, A Portfolio may invest
any cash collateral in money market imstruments, thereby earmng
additional income, or receive an agreed upon amount of income
from a borrower who has delivered egquivalent collaeral.

A Portfolio may have the right to regain recond ownership of
loaned securities or equivalent securities in order to exercise
ownership rights such as voting nghts, subscription rights and
rights todividends, interest or distributions, The Portfolio may pay
reasomable finders’, administrative and other fees in connection
with a loan,

For making secured loans of i1z securities, a Porfolio receives
gross fee income, of which 209% is paid o the securities lending
agent for providing securities lending services.

For the year ended August 31, 2020, the Portfolios earned a net

fee income, which is presented in Statement of Operations and
Changes i Net Assets under “Secunties lending income, met”.

For the vear emded August 31, 2020, Brown Brothers Harrviman &
Co. (acting as securities lending agent) eamed a fee of 5102323

for providing secunties lending services. This is included in
the Statemeent of Operations and Changes in MNet Assets under
“Securities lending income, net”. The value of loaned secunnes
and reluted colluteral ouwstanding as of August 31, 2020, are as
helow. The collateral relates to securities held on the Portfolios,

Collateral

AR FCP L= Value Muorket Value
Global Equity Blend Portfolio.

JPMaorgan 5 795949 B35.747
Gilobal Value Portfolio . ... ...

JPMorgan 5 5625694  5910.131
Emerging Markets Growth
Porfolio. . ... o L

Merrill Lynch S 3807510 3997 HB6

JPMaorgan 3 279319 293 286
Asia Ex-lapan BEquity Portfolio

Citigroup Global Markets

Lirmited 3 934,157 1016294

Merrill Lynch 5 183 589 193 184

Japan Strategic Value

Porfolws . ... ... .. ...
Merrill Lynch

China Low Yolatility Equity

Portfolio. .................
Citgroup Global Markets
Limited 5

Y 174071 333 182,775,122

353372 JH4. 443
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NOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
estublished with the Depositary, itended to provide for short-
termytemporary  financing  if necessary, subject o certain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund 15 limited to borrowing 10% of its
respective nel assets. Borrowings pursuant 1o the Facility are
subject to interest at a mutually agreed wpon rate and security
by the underlying assets of each Portfolio,

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Porfolio so pernmt, the Management Company
may choose to co-manage assets of certain Portfolios within or
outside the Fund, In such cases, assets of different Portfolios will
be managed i commen. The assets which are co-managed shall
ke referred to as a “pool”, These pooling arrangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entities and
are not directly accessible wo investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfolios are pooled for the purposes af
collective management, a record 15 mamtained of the proportion

Assel Pool

of the Asset Pool which is attmbutable to each respective
participating Portfolio, with a reference to the Porfolio™s
onginal participation in this Pool and will change in the event
of additional allocation or withdrawals, The entitlements of
each paricipating Portfolio (o the co-managed assets apply 1o
each and every line of investments of such pool.

Additionzl investments made on behalf of the co-managed
Portfolios shall be allotred o such Portfolios i accordance
with their respective entitlement, whereas assets sald shall be
levied simlarly on the assets atributable to each participating
Portfalio.

As of August 31, 2020, the Fund co-manages the assets of
certain Portfolios within the Fund utilizing the following Pools:

Participating "orifolios

ACM Global Investments-Global Bond Pool,

ACMBermstem-Global Growth Pool ... ..o ... ... ..

ACM Global Investments-Global Value Pool,

Short Duration Bond Fortfolio
Gilobal Bond [T Portfolio
Global Equity Blend Portfolis
Global Equity Blend Portfolio
Cilobal Value Portfolio
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Tasre 1
FEE SCHEDULE ABFCPI

Alanngement Xlmmmgement Dristribution Total
Fee Compuny Fee Fee Expemse Ratio®

Dynamic Diversified Portfolio
Cliss
. 1.0 0,105 N/A 1.95%
AEURH . ... e i 1.70% 0,105 MIA 1.95%
B e 1 405 0,105 MIA 1.5
B o e e 1705 0,105 | g 2.95%
B e 1 400 0. 104% 1.00% 2,900
e e e e e 1.5 0,105 MNIA 2.25%
CEURH ... 1.90% 0,105 NiA 2254
L 1.705% 0,105 MNIA 2.200%
D 0905 0,105 N/A 1.25%
o 3 0.90% 0, 10% NIA 1.25%
DR e 0. 705 01005 NIA 1.2005%
SILEURH .. e e 0.70% 0.015%(8) NIA .30

Global Equity Blend Portfolio
L

7 1 605 00, 1095% MNiA 2.100%
ABURH ..o e 1LB0% 0.10% NIA 2.10%
B o 1.605% 0, 1095% 1.805% 3.10%
C o 2D5% 0.10% NIA 2.55%
Lo D80 0.10% N/A 1.30%
B N/A 0.015%4(8) NIA 0.10%
L I 1 Yo 1 0.015%48) N/A 0.80%

Global Yalue Portfolio
Class
. 1.505% 0. 105 MiA 1855
ARG H . e e 1.50% 0,105 MiA 1.85%
A e 1.50% 0,105 NiA 1.84%
ADAUDH L. e e e 1.505% 0,105 MiA 1.85%
ADCADMH .. 1. 505 01045 MIA 1856
A EUR H . . e e e et e 1.50% 0, 105% NIA 1. 845
ADGBPH . e 1.50% 01045 NiA 1.85%
ADSGOH L. e 1.50% 0,105 N/A 1.84%
ADZARH e 1.50% 01045 MIA 1856
e 1.50% 0, 10°% 10005 2.85%
B e 1.50% 01045 1005 2 R4
B AU H L 1.50% 0,105 10005 2. R4%
BDEURH .. e 1.50% 01045 1 0% 2845
B AR H .. e 1.505% 00,105 1005 2.84%
L 1 956 01045 MIA 230%
D e e e 0. 70% 0, 1{05% N/A 1045
e MiA D01 5(R) MIA 0.11%
SGBPH . MIA L %AR) MNIA 0.11%
1 0.705% 0.015(8) NiA 081%
1 5 MiA 0.015%(8) MiA 0.11%
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Alanngement Xlmmmgement Distribution Tolal
Fee Compuny Fee Fee Expense Ratio®

Emerging Markets Growth Portfolio
Class
. 1. 705 0. 105 MA 2.001%
AAUDH e 1.70% 0,105 MIA 2.00%
APLNH 1.705% 0. 1045 NiA 202%
ARGD H . e 1.70% 0. 10% MiA 2.001%
A 1.70% 0. 1045 MiA 1,985
B o e 1.70% 0,105 1005 3001%
O 2155 0. 105 MiA 2.46%
CAUDH e 2.15% 0,105 MiA 2.45%
By 1.70% 01045 1005 3%
sttt et e e e e e e 0,905 0,10% MiA 1.21%
TAUDH e 0 S 01045 MIA 1.20%:
o 5 L 0,905 0,105 N/A 1.22%
N e 2.15% 01045 NiA 245%
L MIA OL015%(8) NIA 0L08%
3 L1 001548) MiA 1005

Sustainable US Thematic Portfolio
Cluss

T 1.50% 0055 MIA 1.75%
AAUDH . 1.505% 0055 NiA 1.75%
ACADH e e e e e 1.50% 0055 MiA 1.75%
ABURH ... . 1.505% 0055 MiA 1,754
AGEBPH e 1.50% 0.05% MIA 1555
ARG H .. e 1.50% 0055 NiA 1.75%
. 1 1.50% 0.05% MiA 1.75%
B o 1.50% 0055 1005 2.75%
5 15305 (055 1605 2.75%
O 1 956 0055 MIA 2.205%
L . 1.95% 0.05% NIA 2,205
D 0. 0.055% NiA {1.95%
I o e 0.70% 0,05% MIA 0.95%
1 0.0 0055 MIA 0,950
0. % 0.05% MN/A 0.95%
B e MiA 0015(%) MiA (G
L= T 0555 0.015%4(8) NiA 0.75%
SUIPY H o e 0.65% 0.015(8) MNiA 0.75%

Asia Ex-Japan Equity Portfolio

Closs
B e aaiaraaaaa s 1.70% 0055 N/A 205%
AAUDH e 1.70% 0.05% NIA 205%
ARGDH .. e 1.70% 0055 N/A 205%
- 1.70% 0055 MNIA 2045
ADAUDH e 1.70% 0.05% N/A 205%
ADCADH . e 1.705% 0055 N/A 205%
ADEURH e 1.70% 005% N/A 2045
ADGBPH 1.70% 0.05% MNiA 205%
ADNEZDH e e 1.70% 005% N/A 205%
ADRMBH .. 1.70% 0055 NiA 2045
ADSGDH .o e 1.70% 0.05% N/A 2045%
ADZARH . e 1.705% 0.05% N/a 204%
A IPY e e 1.70% 0.05% N/A 205%
BiC . 1.705% 0055 10005 300%
e 1.70% 005% | (N0 ERIESS
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Tasre 1
FEE SCHEDULE {continued) ABFCPI

Management Mlansagemaent Dristribistion Tatal
Fee Company Fee Fee Expermse Ratbo®

Asin Ex=Japan Equity Portfolio (continued )

C liss
B AU H oot e e e e e e e 1.70% 0.05% 10005 3.05%
BDOCADH e 1.0 0055 1000 305
BOGEEH 1.70% 0.05% 110005 2.96%
BDNEZDH . e 1. 7% 5% 10005 304
B AR H 1.70% 0.05% 100 3.04%
BY Y e 145% 0.05% 0.72% 252%
e e 2.15% 0.05% MNiA 2.1
CAUDH e 2.15% 0055 NiA 2.49%
01 1. 705% 0.05% 10005 305%
L e a s iaee e 0.90% 5% NiA 1.25%
LA H 0 W5 0.05% MIA 1.24%
LGB e e 0.90% 0.05% N/A 1.22%
1 0 9% 0.05% MIA 1.24%
IDALUDH . e 0.905% 0.05% NiA 1.24%
e MIA O015%(%) MIA 0.15%
1 0.90% O.015(8) NiA 1.04%
1 MIA O015%(8) NiA 0.15%

Japan Strategic Value Portfolio
Class
i eiieiaeaesssiesisissiasasiasssiasninias 1.20% 0.05% NiA 1.35%
B e 1.50% 0.05% NIA 2.09%
AAUDH o 1.50% 0.05% NiA 208%
ACTK H . e 1.5 0L05% NiA 2.12%
AEURH . ... 1.50% 0055 NiA 208%
ANZDH e 1.50% (L05% NIA 2.10%
ASGDH . ..o 1.50% 0.05% NiA 2.10%
AUSD H . e 1.50r5% 0.05% NIA 2,100%
A e 1.50% 0.05% NiA 2,100
ADAUDH .. 1.50% 0.05% MIA 2.10%
ADMNEDH oo e 1.50% 0.05% NiA 2.10%
ADUSDH .o 1.505% 005% MIA 2.100%
ADZARH o oo 1.50% 0L05% NiA 2.10%
B e 1.50% 0.05% 1 800% 309
B e 1.50% 0.05% LN 309%
BDAUDH .. 1.50% 0.05% 1.00% 300%
BOUSDH o i e i 1.50% 0L05% 1A 3.10%
BDZARH .. 1.505% 005% 1.00% 310%
O 1.95% 0.05% NiA 255%
CEURH ... e e e 1.95% 0L05% NiA 2.35%
L 0.0 0.05% NiA 1.27%
TEUR H . e 005 0.05% N/A 1.29%
TUSDH oo 0.70% 0.05% NiA 1.30%
SEURH -t e NiA 0.015(%) NiA 0.14%
e 0.65% DO158R) NiA 0.80%
SLUSDH ..o 0.65% O015(R) N/A 0. 78%
I MNIA 0015(8) NiA 0.15%
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China Low Volatility Equity Portfolio
Class

. Y 1.70%(e) 0,055 MiA 1,905
APLMH 1.T0%(e) 0055 NiA 1900
1 1. 70%(e) 0.05% MiA 1.99%
ADAUDH L e 1.70% (e} 0.055% NiA 1.99%
A CAD H L. 1. % {e) (055 MiA 1.99%
ADEURH . e 1.70%e) 0.05% NiA 1 .50
ADGBPH . e e 1.70% (e} 055 MiA 1.99%
ADMNZDH e 1.70%(e) 0055 NiA 1900
A RME H . 1. 7% (e} 0.05% MNIA 1,995
ADSGDH .. e 1.T0%e) 5% NiA 1.99%
A F AR H 1.70%(e) 0055 N/A 1,995,
B o e 1.70%e) 0.05% 1 0% 2900
B 1. 7% (e} 0.05% 1005% 2 .99%
BDAUDH . e 1.70%(e) 0055 1 0% 2900
B EUR H .. 1. 70 Ae) 0.05% 1005 2,995
BONZDH . e 1.70%e) 005% 1 £H0%% 2.99%
BD O ZARH . 1. 705 e) 0055 1.00% 29095
L 255 0055 MIA 2.44%
Do I.Il.‘}l.llﬁ{g} 0.05% MN/A 1.19%
B i e era e e et MiA D01 5E(E) MNiA 0. 16%
L 0.75%h) O01%(8) NiA 0.91%

Short Duration Bond Portfolio
Cluss
B e 085% 0. 1045 MiA 1.20%
A e e e 0.85% 0,10% NIA 1.20%
A2EUR H e 085% 0. 105 MiA 1.205%
AZBGIH .. 0.85% 0, 10% M/A 1.17%
A e 085% 0. 1045 M 1.20%
AAAUDH . 0.85% 0. 10% MN/A 1.20%
AACADH . e e e 085% 0,105 MN/A 1.20%
AAGEPH 0 85% 0,105 MIA 1.20%
AANIDH e 085% 0. 1045 MIA 1.204%
ARG H L. 0.85% 0.10% NiA 1.20%
A e 065% 0. 1045 MM 1005
AREURH ... 085% 0,105 NiA 1.14%
7 085% 0. 105% MN/A 1.2005%
ATAUDH 0.85% 0. 1095 N/A 1.20%5
AT CADH 085% 0. 1045 MiA 1.204%
AT EUR H . e e (L85% 0,10% NiA 1.20%
ATGEPH . e 085% 0. 105 M 1.20%
AT NI H . 0.85% 0,105 NIA 1.20%
AT SGDH e 085% 0. 105 MiA 1.205%
A 0.65% 0,10% NIA 10005
B o e e 085% 0. 1045 1 005 2.19%
B e 0.85% 0.10% 10005 2.00%
e 085% 0,105 1 L)% 2.18%
BAAUDHIY . .. 0.85% 0,105 1005 2.20%
3 085% 0. 1045 1 .00% 2.19%
BT AUD H e 0.85% 0, 10% 1.00% 2.20%
BT CADH . e e 085% 0. 1045 1 0% 2.230%
BTGBPH ... 0.85% 0. 105% 1005 2.20%
BN e e e e 065% 0,105 MiA 1085
U 1.25% 0,105 NiA 1.605%
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FEE SCHEDULE {continued) ABFCP1

Management Mlanagement Dristribistion Tatal
Fee Company Fee Fee Expernse Ratbo®

Short Duration Bond Portfolio (continued)
Cliss
e 1.25% 0, 105% MNIA 1.60%
CZEURM ..o 1.25% 01045 NiA 1.60%
P | . Je 1 0,105 MN/A D5T5%
e | . . 1 0,104 NiA 0D5T5%
I2AUDH . e e e B2AG 0,105 N/A D5T5%
IZEURH ... o s DA% 0,104 NiA 0575%
O 0.325% 0, 105% MN/A 0575%
ITAUDH ... o e D325% 01045 MN/A 0n5T5%
Bl e e 1.35% 0, 105% M/A 1.68%
i 1.35% 01045 NiA 1.70%
e e e MIA OLOTSE) MNIA 0.10%
SEURH .. o e MIA 001%(8) NfA 0.10%
RGO H .. e MIA LTS 8) MIA 0.10%
O 0.25% O015E) N/A 0.35%
SIEURH . e 0.25% OISR MNIA 0.35%
B e aie e MNIA OLO1%(8) NiA 0.02%

Global High Yield Portfolio**
Clasx
B e e e e 1.33%(1) 0, 105 MiA 1.75%
A e 1.53%01) 01045 MNiA 1.75%
A CHE H L . e e 1.545%(1) 0, 1045% N/A 1.75%
A2EURH e 1.52%41) 0,105 MNiA 1.75%
AZPLNH . 1 46%(1) 0.10% NIA 1.69%
AZEBGDH e 1.53%01) 01045 NiA 1.75%
A 1.53%(1) 0,105 NiA 1.75%
AMAUDH . 1.53%(1) 01045 NiA 1.75%
AACADH L e 1.33%41) 0,10% MiA 1.75%
AAEURH .. e 1.53%(1) 0,105 MNiA 1.75%
AAGEPH 1.53%(1) 0.10% NiA 1.75%
AANZDH e e 1.53%(1) 0,105 MNiA 1.75%
AARMBH .. 1.535%41) 0,105 MiA 1.75%
AASGDH o 1.53%(1) 0,105 MiA 1.75%
AAZARH L e 1.53%(1) 0,10% NiA 1.75%
A e 1.53%(1) 0,105 MNiA 1.75%
AKEURH .. 1.53541) 0,105 NiA 1.75%
AREURH .. e e e 1.53%11) 0,105 MiA 1.75%
. 1.53541) 0,105 NiA 1.75%
ATAUDH e 1.53%41) 01045 MNiA 1.75%
AT CAD H e 1.533%(1) 0, 145% MNiA 1.75%
ATEURH . e 1.535%401) 01045 NiA 1.75%
AT GEPH 1.53%(1) 0.10% M/A 1.75%
ATNEDH e 1.53%01) 01045 NiA 1.75%
ATRMB H .. 1L33%(1) 0,10% NiA 1.75%
ATSGDH e 1.53%(1) 01045 NiA 1.75%
B o 1.53%(1) 0.10% 1005 2.75%
B e e e e 1.53%(1) 01045 1.00% 2.75%
BIEURH ... e 1.535%41) 0.10% 1 00 2.75%
B e 1.34%401) 0.10% 1 0% 2.74%
BAAUDH L. e 1.55%41) 0,10% 1 40% 2.74%
BAZARH ... e 1.55%(1) 0,105 1 0% 2.74%
BT 1.54541) 0,105 1.00% 2.75%
L 1.53%(1) 0,105 1.00% 2.75%
BTCADH 1.53541) 0,105 1005 275%
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Global High Yield Portfolio** (continued)
[ LY
BT EUR H oottt s s ss s e s smemnnans e 1.53%(1) 0,10% 1005 2.75%
BTGBPH . ... 1.53%41) 0,105 1.00% 2.75%
BT NZI H oo e e 1.53%(1) 0.10% 1.00% 2.75%
L 1.99%(2) 01045 MNiA 221%
e 1.99%42) 0. 10% NiA 221%
CIEURH ..o e 1.99%2) 0,105 MiA 221%
L 1.99%(2) 0, 14045% MiA 2.21%
CRKEURH .. e 1.599%42) 0,105 NiA 2.19%
i 1.995(2) 0,105% N/A 2.20%
A e 1.52%01) 0.1045% 0.50% 2.25%
EAAUDH .. 15151 0,105 0500 2.24%
EAZARH ... e 1.51%401) 0,105 0.50% 2.24%
Lt e 0.99%(3) 0.10% MiA 1.21%
B e e e 0905 3) 01045 MNiA 1.21%
I2AUDH 100G 3) 0,10% MNiA 1.20%
IZCHFH .. i 0595 3) 0,105 MiA 1.21%
B EURH .. s 0.99%43) 0,10% MNiA 1.21%
IZSGDH e D9B5(3) 0,105 MNiA 1.21%
IAAUDH . 0.995%43) 0.10% NiA 1.21%
B e e 05995 3) 0,105 MiA 1.21%
1 0.995%(3) 0,10% MNiA 1.21%
ITAUDH .. e e a D985%(3) 0,105 MiA 1.21%
N 1 0995 3) 0,105 MNiA 1.21%
ITEURH .. e D.905(3) 0,105 MiA 1.21%
ITGEBPH .. 0995 3) 0,105 NiA 1.20%
ITNEDH .. e e e e e 1053 0,105 MiA 1.22%
ITRMBH ... 0.595(3) 0,105 NiA 1.21%
e 1.53%(1) 0,105 1.00% 2.75%
B e 2095 4) 0,105 MNiA 2.30%
0 2OB5(4) 0,105 MiA 2.30%
SEURH ... e MiA O0154(R) N/A LIXIEeS
3 0.90% 0.01%4%) NIA 0.94%
0 L 0.015(8) NiA {945
B MIA GOTAE) NiA 0.04%
SHK e MNiA 0.015%(8) NiA 0045
- 0.65% GO1FAE) MNiA 0,695
B e 0605 001%(8) NiA 0.64%
e e e e e e 0.75%(9) 0,105 MNIA 0.96%
e 0.T5%(9) 01045 MNiA 0.93%
WICHFEH o 0.755%(9) 0,105 NiA 11,995
WIEURH .. 0.75%09) 01045 MiA 1045
L 0.75%9) 0,10% NiA 0.98%
WTAUDH .. e 0.75%(9) 0,105 NiA 0.98%
WTOADH .. e 0.755%49) 0,105 MNIA 0,955
WTEURH .. o e 0.T5%09) 0,105 MNiA 1.01%
WTGBPH . 0.755%4(9) 0,10% NiA 0,905
WTERMBH . e 0.75%9) 0,105 MiA 1.01%
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FEE SCHEDULE {continued) ABFCPI

Management Mlanagement Dristribistion Tatal
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American Income Portfolio
C liss
A i
7
A2CHEH .. e e e e
AZDUR PH e e e e
A2EUR H . e e e e
AZPLMH .
T
AR AUDH
AAMCADH .. e e i
AADUR PH .
AAEURH .. e
AAGEPH .
AANEDH e
AARMBH ..
AASGD H . e
AN AR H
1
AKEURH ..
] L
AR EURH ..
e
AT AU H e e
AT CAD H e e e
ATDUE PH .
ATEUERH ... .. e eiimiainaan s vanranas
ATGBPH ..
ATMNEDH . e e
ATEMBH ..
AT BGDH e e
B o
B
B
BA AL H . e e
BAZAR H . e
3
BTAUDH .
BT A H . e e
BTEUR H . i e e i as
BT GBPH . ... e e et e
BT NZDH .. e A0 0. 1045 0.70% 2.001%
et e e 1.55% 0,10% MNIA 1.77%
e 1.55% 0. 104 M 1.77%
CIDUR PH . 1.55% 0,10% MIA 1.77%
C2EURH ..o e e e i 1.55% 0. 105 MiA 1.78%
i 1.55% 0,105 MIA 1.77%
A e 1.105%: 0. 1045 0505 1.83%
EAAUDH 1.10% 0.105% 0.50% 1.83%
EAZARH e 1.10% 0. 105 (505 1.83%
L 0.55% 0,105 NiA 0.77%
0.55% 0,105 MiA 0.77%
B A H 0.55% 0, 105 MiA 0. 775%
B2 CHE H o e e 0.55% 0. 105 MIA 0.77%
I DUR PH . .55% 0. 105 MN/A 0. 76%

Ji05 0,10% MNIiA
A 01045 NiA
105 0,105 MNI/A
J0e 0,104 NiA
I 0,105 N/A
A0 01045 NiA
J0 1, 1405 N/A
0 01045 N/A
LIS 0, 105 MiA
d0e 0,104 NiA
L 0, 105% MNIA
J0 0.105% NfA
LS 0,105 MIA
Ji0e 0105 N/A
LI 0,105 MNIA
J0e 0.10% NiA
BLLE 0, 104% MNiA
Ji0e 0.105% N/A
L 0.10% MiA
J0% 0,10% MNIA
Wi 0105 N/A
J0e 0.10% MN/A
J0 0105 NiA
Ji0 0,105 N/A
A 0105 NiA
J0%e 0, 10% MIA
WL 0105 N/A
J0%e 0,105% N/A
A0 0105 NiA A%
JiE 0,10% N/A J2%
e 01045 0.70% 201%
JiGe 0,105 0.70% 200%
A 0104 0.70% 200%
A0 0, 105% 0,70 2.001%
A0 01045 0.70% 2001%
J05 0,105 0,70 2%
WL 01045 0.70% 200%
05 0, 105% 0,705 201%
J0e 0,104 0.70% 2001%
0 0, 1095% 0,705 2001%

S5
A2%
S2%
) b
S2%
3%
2%
A2%
A%
A%
1%
A%
31%
A%
A3%
d3%
A%
J2%
A%
A%
J2%
2%
J2%
A%
J21%
A%
J2%
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American Income Portfolio (continued )
Class
2 1 = 0,55% 0,10% MiA 0.77%
I2SGDH e 0555 0105 MIA 0. T8
DA e e 0.55% 0,105 NiA 01.76%
L 1 0.555% 01045 NiA 0.76%
1 (1.55% 0, 10°5% MNIA 0.77%
ITAUDHE e 0.555% 01045 MIA 0.T6%:
A 0.535% 0,105 MiA 0.77%
ITEUR H . e 0555 0105 MIA 0.T6%:
T GEPH .. 0.55% 0,105 N/A 0, 77%
L 0.55% 01045 NiA 0.77%
T I H o 0.55% 00,105 MIA 0. 77%
ITHEDH e 0.55% 0. 1045 MIA 0.T6%:
ITRMB H .. 1.55% 0, 105% N/A 0.75%
IT RGO H . e 0.55% 0. 10°% MWiA 0.77%
b 1. 105% 0, 105 0.705% 2.02%
L i iiiiiiiiaiisiesieiesiasaesasraraaranas 0505 0,105 MiA 1.05%
L AU D H 0,945 0,105 MiA 1.05%
LESGDH .. e .50 0. 1045 MIA 1055
5 0 5% 0. 105 MN/A 1.05%
LTAUDH e ie i iai i iiaiennieias 0.905% 0,105 MNiA 1.405%
LTSGDH .. I 1 0. 1045 MiA 1055
7 1.655% 0,105 MIA 1.87%
5 1.65% 0,105 NiA 1.87%
e e MiA D058 MIA LIREERE
1 0 505 0015(%) MiA ). 545%
5 0.505% R RSy MiA 1545
0 I ) 0015%48) MiA .57
e MiA DO 5(ED MIA LIRIRE
SHK MiA 0015(8) NiA (4%
e e e 0305100 0,105 MiA 0.61%
e 0395 10} 0. 10°% N/A 0.61%
W2CHFH e 0395100} 0,105 MiA L61%
WIEURH .. e 0305 10} 0.105% MiA 0.61%
L 0305100 0,105 MiA 1,605
WTAUDH . . 0395 10} 0. 10% NiA .62%
R 0,395 100} 0,105 MiA 0.61%
WTGBPH . e 0395 10} 0,105 NiA 0580
WS H L. 0.39%( 10} 0,10% NiA 0,605

European Income Portlolio

Class

B e iae e ee e
AZPLNH .o e
AZUSDH e e
AAAMUDH (e
AR

I 0,105 NI/A 1.35%
0 0,104 NiA 1.35%
BLLs 0, 105% MNIA 1.36%
0 01045 NiA 1.34%
L 0,105 N/A 1.34%
J0e 0,104 NiA 1.35%
0 0,105 MIA 1.34%
J0e 0105 NIA 1.34%
R 0, 105 MiA 1.34%
J05 0.105% N/A 1.36%
LI L 105% MiA 1.34%
Ji0e 0.10% NIA 1.33%
L 0,105 MN/A 1.35%
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FEE SCHEDULE {continued) ABFCPI
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European Income Portfolio (continwed )
s
AR ...
7 1
AT SGDH e
2
BAAUDH ..
BT 105 0, 10% 0.705% 2.04%
BTAUDH ... i 0% 0,105 0.70% 2.04%
BTUSDH .. i 1.10% 0,105 0.70% 2.04%
C e 1.55% 0,105 NiA 1.809%
O e 1.55% 0, 10% NiA 1.78%
CIUSDH . e 1.55% 0,105 NiA 1.77%
K 1.55% 0,10% NiA 1.80%
CTUSDH e e ea i as 1.55% 0,105 MNIA 1.78%
o 0.55% 0. 10% NiA 0. 80%
B e e e s e a e 0.55% 0,105 NiA 0.79%
B AU H e 0.55% 0, 1045 NIA 0.81%
L 0 1 0.535% 0. 105% NiA 0.79%
N T 0.55% 0, 1405 NiA 0.77%
LA e e 0.55% 0. 105% MNIA 0.78%
IAHKD H . e 0.55% 0. 10%% MN/A 0.76%
IASGDH . e s e e 0.55% 0, 10°5% NiA 0.78%
IAUSDH e 055% 0. 1045 N/A 0.77%
1 0.35% 0,105 MNiA 0. 79%
ITSGDH e 0.55% 0. 10°% NiA 0.79%
ITUSDH e e e a e as 0.55% 0,105 MNIA 0. 79%
NTUSDH . e 1 65 0. 10°% N/A 1900
B e e e NiA 0015%(8) MNiA 0.07%
-3 0.505% 0.01%4R) NiA 0.55%
LS H L. e e 0.50% 001 5(E) MNIA 0.57%
3 0.50% 0.015(8) NiA 0.56%
A LUSD H . e e MNIA 0.01%(8) MiA 0.07%
SHK e MN/A O015(8) NiA 0.07%
A 0.39%( 10} 0,10% NiA .66
W2IOHFH . e 0305 10 0, 10%5% NiA 0.66%
WS H . 0 395%100 0,105 N/A 1.55%
7 039510} 0. 10%5% N/A 0.66%
WAHKD H ..o e e 0,395 10} 0, 10% NiA 0,63%
WAUSDH .. e 0305 100 0,105 NiA 0.61%
L 0,395 100 0,10% MIA 1), 66
WTSGDH e 0395 10} 0,105 NiA 0.66%
WTUSDH L 0,305 100 0, 10% MIA 0.82%

Ji05 0,10% MNIiA 1.36%
A 01045 NiA 1.35%
105 0,10% MIA 1.35%
J0e 0,104 NiA 1.34%
I 0,105 N/A 1.35%
A0 01045 0.70% 205%
iR 0, 14F5% 0.70%5% 214%
0 01045 0.705% 2045
LIS 0, 105 0.705% 204%
d0e 0,104 0.70% 2045

Emer;illih-'lnrkets Debt Portlolio

Class
. 1. 105% 0.05% MN/A 1.34%
A e e e e 1.10% 0055 MIA 1.33%
A2CHEH .. 1. 105 1.05% MiA 1.31%
AZEURH e e i i 1.10% 055 MNiA 1.33%
APLNH .. 1. 105 (.05% MIA 1.36%
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Emerging Markets Debt Portfolio (continued)
C liss

A2SGDH ...
.
AACADH e
AMGEBPH e
AARMBH .. e
AAZARH e
AREUR ..
1
AT AUD H e
AT D H e
AT SGDH
BAAUDH .. e
BTCADH .. .
C e 1 855G 0.05% N/A 1.78%
C e e e 1.55% 0.05% NiA 1.79%
CAEURH . e 155G 0055 NiA 1.77%
0 1.55% 0.05% NIA 1.78%
EA AL H o e e e 1.10% 0.05% 0.50% 1 .56%
EAZARH . e 1100 0055 0.50% 1.86%
e 0.55% 0.05% MNiA 0,.79%
1 0.55% 5% NiA 0.78%
I CHE H . e 0.55% 0.05% MIA 0. 76%
P2EURH . e 055% 0.05% N/A 0.79%
3 0.55% 0.05% MNIA 0,73%
ITAUDH e 055% 0055 NiA 0.77%
ITEUR H . e e 0.55% 0.05% MIA 0, 79%
ITSGDH e i e e as 0.55% 005% NiA 0.76%
B 1.65% 0.05% NIA 1. 88%
i 1 65% 0.05% NiA 1.89%
e MIA O015%(%) MNiA 0.10%
SEURH . e MiA R RETEY) MNIA 0.05%
SGBPH MIA O015%(%) NiA 0055
1 0.55% HEUREEEY) NiA 0.63%
SLEUR H . e 0.55% 0015(%) N/A 0.60%
SLGBPH . e e 055% R REZ ) MNIA 0.60%
SIODEURH . 1.55% TR NIA 0.64%
7 MN/A DA R) NiA 0.09%

Ji05 0055 MNIiA 1.34%
WL (055 NiA 1.34%
A0 0.05% MNIA 1.33%
J0e 00505 NfA 1.33%
I 0.05% N/A 1.33%
A0 0055 NiA 1.34%
J0 0L05% NIiA 1.34%
0 0055 N/A 1.33%
0 0.05% MiA 1.31%
J0e 0055 NiA 1.33%
0 005% MIA 1.33%
J0e 005% NfA 1.33%
LS 0.05% MIA 1.33%
Ji0e 0.05% N/A 1.33%
LI 0.05% MNIA 1.33%
J0e 0.05% NiA 1.34%
BLLE 0055 MNiA 1.33%
Ji0e 005% N/A 1.34%
Wi 0.05% N/iA 1.33%
J0% 0.05% 1.00% 2.33%
A0 0L05% 1005 233%
J0e 005% | 0% 2.33%
J05 0.05% 1.00% 232%
Ji0 005% | 0% 2.33%
i 0.05% 1.00% 233%
J0%e 005% 1.00% 2.33%
WL 005% 1005 23M4%
J0%e 0.05% 1.00% 2.32%
A0 005% 1.00% 233%
JiE 0.05% 1.005% 2,345
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Tapre 1
FEE SCHEDULE {continued) ABFCP1

Management Mlanagement Dristribistion Tatal
Fee Company Fee Fee Expermse Ratbo*

Maortgage Incoms Portfolio
Cliss
B e e e e 1.10% 0.05% NIA 1.32%
7 1.10% 0.055% MiA 1.32%
T 1OE%5) 0L05% M/A 1.25%
7 1.105% 0055 M/A 1.32%
AN AUD H L e e 05 0055 MIA 1.32%
AARMBH .. e 105 0.05% M 1.32%
AARGD H . et iR 0.05% MN/A 1.32%
AATARH e A0 0.05% M 1.32%
AR EUR H .. e e e 105 0.05% N/A 1.32%
7 A0 0.05% MiA 1.32%
AT AUDH 105 0.05% MIA 1.32%
ATGEBPH .. e A0 0.05% MA 1.32%
ATSGDH . 1.10% 0.05% MNiA 1.31%
A e e 1 OET(5) 0.05% M 1.25%
BN 1 055(5) 0.05% 0.45% 1.70%
e 1.105%: 0.05% 1 0% 2.32%
BAAUDH 1.105% 0.05% 1 0005 3 30%
BAZAR H . e 1.10%: 0.05% 1 005% 2.32%
B 1 0&%(5) 005% 0.45% 1.70%
e e e e e 1.55% 005% MNIA 1.77%
0 1.55% 0055 NiA 1.77%
N e e e e 1. 50%:406) 0.05% MIA 1.705%
. 1 50%(6) 0055 MNIA 1.70%
L e e e e e 0.55% 0.05% MIA 0.77%
B e 0.55% 0.05% MiA 0.77%
I 0.55% 0055 MN/A 0.72%
D 05054 7) 0.05% MA 0,705
ITEURH .. e e e i 0.55% 0L.05% MIA 0.72%
D 0505%4T) 0.05% MN/A 0.T0%
1 1 .65% 0.05% MIA 1.86%
i 1.65% 0.05% MiA 1.88%
e MNiA 0.015%4(8) NiA 0.08%
3 0505 0.01548) M/ 0580
SIEURH . e e et e e 0.50% O015%(8) MNiA 0,505
S APY e 0.505% 001 %AR) NiA 0.60%
L3 1 0,405 00 T5(E) M/A 0,455
B e MIA 001 %AR) NiA LIRN R

Global Bond [1 Portfolio

Class
P 0.45% O015E) NiA 1.06%

*  Unaudited. The TER calculation follows the guidelines as outlined by SFAMA 16 May 2008,

% For the Towl Expense Ratio calculation of the Global High Yield Ponfolio the wotal net assets of the underlying funds managed by the Investment
Manager are remdved from the computation of the net management fee, management company fee and taxe d abonne ment of the Partfolio w avoid
duplicated fees.

(2) Share class lquadaved on July 21, 2020

(b} Share class lquidaved on April 17, 2030,

(c)  Share class lquadaved on July 28, 2020,

(dy Share class liquidaved on Seprember 20, 2019,

() Changed during the year froem 200% wp o S300,000 000 and 1.70% on the excess of S3000000000, to 1.70%, elfective after May 39, 3020,
(M Changed during the vear from 2.45% up o $300 000 000 and 2.15% on the excess of S300 0000000, to 2.15%_ effective after May 29, 2020,
(g} Changed during the vear froem 1 20% up o S300 000 000 and 0.90% on the excess of S300 0000000, to 0.900% _ effective after May 20, 2020,
(hy Changed during the vear from 0.590% to 0.75%, effective after May 29, 2020,
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AR FCri

(1 13005 up o S5 IR D and 1505 on the excess of 55 HRLEE KD
2 2.15% ap o 55 000 D00 (MR and 15955 on the excess of 53 000 000 0K
(3 1.15% up vo 55000000 000 and 0.95% on the exccss of 55000 000 000

2.25% up o S5 (WA K0 anel 20055 on the excess of 55 0HH 0 (0

=ment Fees for the period are reflected an their effective rate as devermined by the followir

The comseeulive Tee levels wall apply o the pet assets of the Pomfolic.
The comsecumive fee levels will apply w the net assets of the Ponfolio

The consecumive fec levels will apply w the net assers of the Ponfolio

The consecutive fee levels will apply wothe net asscts of the Por

on the excess of S2MONLNNL The consecutave fee levels will apply w the

o the excess of SRR L The consscunvie Toe levels will apply o the

o the excess of S0 D00 The consuscurve fee levels will apply o the

(5p 1055 up Lo S 100 00 O, 1 RE on the st S 100 000 D000 amd 0,054
the Panfolio,
(t1) St oup o S TO0 GO0 (HND 1 AS5% on the mext S TR0 and 1 A0
wssets of the Poarfaelts,
(T D505 up o SO0 000 (00, D A5% on the mext 5000000000 anad O A0kE
A asacts of the Portlolo.
Management Company Fees
(85 Anmual fee cqual v the besser of S50 000 ar 0015 of average daily NANV

Masimium Management Fee as disclosed am the prospectus of the Fund
4y Upro 115%

(1M I,']:l,nll_\_"".
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TABLE 2
Porrrorio TurNOVER ABFCPI

Turnover*
ABFCP -
Diynamic Diversified Portfolio. . oL o o e e e 111.70%
Gilobal Equity Blend Portfolio . . .. L e S082%
Glabal Value Portfalio . ..o e 5091%
Emerging Markets Growth Portfolio ... 116.875%
Sustainable US Thematic Portfolio ..o o i e e 5T.50%
Asia Ex-Japan Equity Portfalio . .. ... . e e e 63.4T%
Japan Stategne Value Portfolio ..o L T0.925%
China Low Yolatility Equity Portfolio, ... ... . e e e et e e ia e s G1.83%
Shon Duration Bond Portfolio. . oo o 1 10065
Glabal High Yield Portfolio, ... o0 e e i e e s 5R.01%
American Income Portfolio . . .. .o e e e 48 38%
Ewropean Income Portfolio ... .. .o . e e e e e e e e 32.14%
Emerging Markets Debt Portfolio . .. . e 92375
Mortgage Income Partfolio . ..o 0 e e e e e e e e e e S502%
Cilobal Bond I Portfolio . .. e e 110.92%

* Unaadited, Caleuluted in accordance with AICPA guidelines, Avernge murket value of securities for the persod is caleulsted based on month end
valuation
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2021 12
514,186,695 59,141,754
1,935,890 222,666
512,250,805 58,919,088
AJ 31,280,218 3,597,851
AJ 4,342,961
AJ 7.20 828
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L 2453 2 4
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2021 12
16,300,000 21
163,000 33,000 B 130,000

24

2010 2013

270/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration__policy
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2013
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AlIF

2021

S
2009 65 EC
2010 101
Ucl
2011
AlIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12
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2011 61 EU
AIF
2013
SPV
UCITS UCI AIF
2013
2013
AIF
600 310

2721422

2009

320
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18

4,952,231,541.

18

540,938,903

.48

32,144,892.

68

1,720,055,632.

94

403,697.

84

1,684,182,656.

85

444,331,514.

61

23,588,444,697.

23

23,491,529,073.

15

363,000,477.

52

173,389,457

.46

1,046,169,831.

50

38,228,412,838.

25

22,375,944,519

.47

29,538,393.

17

867,678,628.

62

14,333,759,710.

00

392,653,492.

36

71

1,305,051,497.

97

191,617,095.

75

56,877,482.

82

1,927,107,670

.43

7,665,154

18

7,710,536,634.

11

1,925,040,896.

82

6,529,805,935.

69

165,666,710,221.

01

327,936,403.

14

82,478,752.

16

183,345,361.

13

149,412,334.

02

983,716,757.

93

31,232,238,561.

33

1,786,329,097.

93

16

10

4,098,885,252.

68
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131

23 103

2021 12 30
130.51

2741422
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2020 2019
43,879,948 5,726,772 37,404,060 4,881,604
3 3,051,071 398,195
2,3 459,417 59,959 34,600 4,516
2,4 369,460 48,218 369,460 48,218
2,4 40,000,000 5,220,400 37,000,000 4,828,870
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2020 2019
186,527,055 24,343,646 179,842,693 23,471,270
2,5 105,933,430 13,825,372 102,913,303 13,431,215
2,6 3,582,109 467,501 528,991 69,039
2,7 2,133,568 278,452 6,736,636 879,198
2,8 260,344 33,977 236,528 30,869
74,503,249 9,723,419 69,408,603 9,058,517
9 114,355 14,924 18,632 2,432
230,407,003 30,070,418 217,246,753 28,352,874
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2020 2019
10 79,405,086 10,363,158 78,042,578 10,185,337
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,975,700 1,693,459 15,821,350 2,064,844
10 36,903,775 4,816,312 43,947,769 5,735,623
10 25,157,476 3,283,302 21,905,324 2,858,864

10 (17,000, 000) (2,218,670)  (25,000,000) (3,262,750)

151,001,917 19,707,260 139,204,175 18,167,537
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2020 2019
2,15 83,068,403 10,841,257 85,528,034 11,162,264
2,16 63,073,089 8,231,669 51,672,169 6,743,735
2,17 1,491,389 194,641 865,833 113,000
272,119 35,514 242,152 31,603
2 3,096,917 404,179 895,987 116,935
230,407,003 30,070,418 217,246,753 28,352,874
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2020
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14

15

16

12 31

19

20
21,22

2,3

24

26
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2020

2019

987,962,068

1,339,555

(919,665,977)
(16,594,817)
(14,581,571)

(1,441,737)

(571,509)

(408,459)

(19,211,695)

128,938,929

174,825

(120,025,607)
(2,165,790)
(1,903,041)

(188,161)

(74,588)

(53,308)

(2,507,318)

903,752,172

145,444

(856,116,214)
(5,572,289)
(4,424,139)

(456,959)

(691,191)

(29,938)

(13,309,926)

117,948,696

18,982

(111,731,727)
(727,239)
(577,394)

(59,638)

(90,207)

(3,907)

(1,737,078)

483 63
6,255,735 816,436 6,981,402 911,143
(6,288,243) (820,679) (6,667,980) (870,238)
(8,231,174) (1,074,251) (7,320,547) (955,405)
25,157,476 3,283,302 21,862,124 2,853,226

43,200 5,638
25,157,476 3,283,302 21,905,324 2,858,864

2791422
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31

responsabilité limitée

EU 2009 65 EC

2010 12 17
2010 101
2006
79.75
20.25

D.C.20549

2010

2020
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2011 11
2019
UCITS
101
UCl
2013 12
EU 2011 61 EU
AIF
2013
2453
12 31
130,000
33,000
1345
12
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1990

société a

2013
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2020
2020
2020 28

2020 24

AB 2020 11
AB
2020
2020

2002 12 19

10
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EUR
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VAT

20 33

6,732,488
166,895
348,216
100,781

7,348,380

(6,697,888)

(48,798)

(115,928)

(26,349)

(6,888,963)
34,600
334,018

125,399

3,383,208
3,383,208

(332,137)
(332,137)

3,051,071
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,400,066 66,002
SCB LTD
37,000,000
3,000,000
40,000,000
2020 12 29 40,000,000
0.01 2021 26
2020 2019
101,609,386 97,077,022
2,064,310 2,000,875
2,259,734 3,835,406

105,933,430 102,913,303
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2020 12 31 3,582,109
3,936,266 354,157
2020 12 31
2020 1,334,634 2019 6,624,324
2020 2019
103,955 103,955
890
104,845 103,955
104,845 103,955
2020 12 31
11,000,000 6,781,816 2021 15 6,937,316 155,499

2020 12 31
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10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769  (25,000,000) 21,905,324 78,042,578
2,748,619 2,748,619
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
(17,000, 000) (17,000,000)
2014
2015
(4,790,125) 4,790,125
2020
1,944,475  (1,944,475)
25,157,476 25,157,476
2020
12
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
2019 2020 30
2020 30 2020 25
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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16

17

10
2020 12 31
VStG
2014 2015 2020 30
2020 2019
83,068,403 85,528,034
83,068,403 85,528,034
2020 12 31
ABLP 62,386,237
129,388,639
191,774,876 2019 50,373,451
547,440 297,393 21,000 865,833
5,941,043 2,197,372 (21,000) 8,117,415
328,967 328,967
(5,852,181) (1,968,645) (7,820,826)
965,269 526,120 1,491,389
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18
2020 2019
822,244,455 785,421,730
27,834,623 25,484,646
51,323,964 45,830,625
32,479,191 24,336,760
53,824,513 22,678,411
255,322
987,962,068 903,752,172
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2020 12 31 SBU
2020 1,333,337 2019 136,839
20
2020 2019
523,416,418 513,374,448
332,975,988 290,906,631
30,794,380 27,498,375
32,479,191 24,336,760
919,665,977 856,116,214

822,244,455
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21
88 2019 47
2020 2019
2 2
51 45
35
88 47
22
10,675 2019 7,000
23
24
4,310,733 2019 4,763,197 3,382,056
2019 3,017,844
VAT
25
2020 12 112,000
2020 2019
57,328 107,280
9,485 6,200
66,813 113,480
26
27

28
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2020 2019
186,462 186,462
3,728,329 3,581,184
6,781,816 7,382,264
10,696,607 11,149,910
2020 12 22 6,781,816
11,000,000 2021 15
29
2019 2021 covibD 19

30
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A. Subscribed capital unpaid - -
I, Subseribed capital not ealled - -
Il. Subscribed capital called but unpaid - -

B. Formation axpenses - -

C. Fixed assets 43,879,948 37,404,060
|.  Intangible assets

1. Costs of development & =
2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be shown
under 1.3

b) created by the underaking itself - .

* Enn::;::li;?::h! axientifat it was:acquined Toryamzble 3 3,051,071 -

4. Payments on account and intangible assets under development = =

Il. Tangible fixed assats
1. Land and buildings - -
Plant and machinery . =

2
3. Other fixtures and filtings, tools and equipment 23 458 417 34,600
4, Payments on account and tangible assets in the course of

construction

Ill. Financial assets
1. Shares in affiliated undertakings 24 369,460 369,460

Loans to affiiated undertakings 2.4 40,000,000 37,000,000

2
3. Participating interests - -
4

. Loans to undertakings with which the undertaking is linked by
wirtue of participating interests

Investments held as fixed assets - -
6. Cther loans - -

The accompanying notes form an integral part of these annual accounts.

&
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Notes

Assets (cont.)

D. Current Assets
|. Stocks

1. Raw materals and consumables

2. Work in progress
3. Finished goods and goods for resale
4. Payments on account

Il. Debters

1. Trade debtors

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
2. Amounts owed by affiliated undertakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3, Amounts owed by undertakings with which the undertaking
is linked by virlue of participating interests

a) (becoming due and payable within one year)
b) (becoming due and payable after more than one year)
4, Other deblors

a) (becoming due and payable within one year)
b) (becoming due and payable after more than cne year)
. Investments

1. Shares in affiliated undertakings
2. Orwn shares

3, Other investments
V. Cash at bank and in hand

E. Prepayments

186,527,055

105,933,430

3,582,108

2,133,588

260,344
74,503,249
114,353

179,842,693

102,913,303

528,991

236,528
69,408 603

18,632

230,407,003 217,246,753

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

H LITTRERLE T og) T
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES %nuzg EE'”J:
A. Capital and reserves 10 79,405,086 78,042,578
|.  Subscribed capital 10,11 16,300,000 16,300,000
II.  Share premium account 1012 3438135 3,438,135
Il  Rewvaluation reserve - -

IV. Reserves
Legal reserve 10,13 1,630,000 1,630,000

2. Reserves provided for by the articles of association - -
3. Other reserves, including the fair value resere

a) (other available reserves)

b) {other non-available reserves) 10,14 12,975,700 15,821,250
V. Proft or loss brought forward 10 36,903,775 43,5947 759
VI, Profit or loss for the financial year 10 25,157 476 21,805324
VIl Interim Dividends 10 (17.000,000) (25,000,000)

VIll. Capital investment subsidies - -

B. Provisions
1. Provisions for pensions and similar obligations - -

2. Provdsions for taxation - -

3. Other provisions - -

C. Creditors 151,001,917 139,204,175
1. Debenture Loans

a) Convertible loans

i} (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

b) Mon-convertible loans

i) (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

The accompanying notes form an integral part of these annual accounts.

H
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Balance Sheet as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES (cont.)

2. Amounts owed to credit institutions

a) (becoming due and payable within one year) = =
b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

4, Trade Creditors

a) (becoming due and payable within one year) 215 83,068 403 85,528,034
b) (becoming due and payable after more than cne year) = #
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) {becoming due and payable after more than one year) - -
B, Amounts owed to affiliated undertakings
a) (becoming due and payable within one year) 2,16 53,073,088 91,672,165
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year) - -

b} (becoming due and payable after more than cne year) - -
8. Tax and social security debts

a) Tax authorities 2147 1,491,388 865,833

b) Socal security authorities 272,119 242,152
8. Other creditors

a) (becoming due and payable within one year) 2 3,086,917 885,887

b} (becoming due and payable after more than one year) - =
D. Deferred Income B "

Total (CAPITAL, RESERVES AND LIABILITIES) 230,407,003 217,246,753

The accompanying notes form an integral part of these annual accounts,

_ Page 11 of 28
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

33421158 28,869,249

1. Net tumover

Variation in stocks of finished goods and in work in progress

Work perform ed by the undertaking for its own purposes and
capitalized

Other operaling income
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables

b) Other external expenses
Staff costs

a) Wages and salaries
b) Social security costs

i} (relating to pensions)
iiy (other social security costs)
c) Other staff costs
Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fived assets

b) Inrespect of current assats
Cther operating expenses
Income from participating interests
a) Derived from affliated undertakings
b} Otherincome from paricipating interests

. Income from other investments and loans forming part of the

fived assets
a) Derived from affliated undertakings
by} Otherincome not included undera)

The accompanying notes form an integral part of these annual accounts.
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23

087,962,068

1,339,555

{919,665,977)
(16,584.817)

{14,581 571)
(1,441,737

{571,508)

(408 459)

(19,211,695)

483

2019

EUR
503,752.172

145,444

(856,116,214)
(5.572,289)
(4,424,139)

(455 958)

(881,181)

(29,938)

(13,309,926)
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Profit and Loss account for the year ended December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

FROFIT AND LOSSE ACCOUNT {cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

bB) Otherinterest and similar income

12. Share of profit or loss of undertakings accounted for under the
equity methad

13, Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Concerning affiliated undertakings
b) Other interest and similar expenses

15, Tax on profit or loss

Profit or loss after taxation

16, Other taxes not shown under items 1 to 16

Profit or loss for the financial year

6,255,735

(6.288,243)

(8,231.174)

25,157,476

25,157,476

6,881,402

(6,667,980)

(7,320,547)
21,862,124

43,200

21,905,324

The accompanying notes form an integral part of these annual accounts,
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 1. General Information

AllianceBemnstein (Luxembourg) 5.2 rl. (the “Company’) was incorporated on July 31, 1990 in Luxembourg, as a imited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was converted
into a private limited company { société & responsabilité imitéa) on April 11, 2011, The purpose ofthe Company, as amended
on February 1, 2019, is:

= the management of Luiembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2} and Annex [l of the Luxembourg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law’™);

+ the performance, for Luxembourg and foreign altemative investment funds ("AIFs”) within the meaming of EU
Directive 2011/61/EU of management functions, administration functions, marketing functions and other
activities related to the assets of AlFs, in aceardance with Article 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altemative investment fund managers (the "2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary dient by- dient basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/or Article 5(4) of the 2013 Law,

The registered office of the Company is established in 2-4. rue Eugéne Ruppert, L-2453 Luxembourg.
The Company's financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as Distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and alternative investment fund manager (the “Funds™).

The Company is owned by a wholly owned subsidiary (AlianceBemstein Holdings Limited) and an indirect wholly-owned
subsidiary (AlllanceBernstein Preferred Limited) of AllianceBernstein L.P., a limited partnership formed in Delaware and
domiciled in Mew York, as follows:

- T8.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;

- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consclidated accounts of AlianceBernstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenue of the Americas, Mew Yaork, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securiies and Exchange Commission Washington, D.C. 20549,

The transfer of business activities from AllianceBernstein Limited to the Company were completed as follows:
+«  [utch representative office: fransfer as of 1 January 2020
+ Swedish branch: transfer as of 1 January 2020
+ [alian representative office: transfer as of 28 January 2020
+ Spanish branch: transfer as of 24 March 2020

Such activities are now performed in each country under a branch of the Company,
AB Europe GmbH merged with the Company on 2 November 2020 and, as part of this cross-border merger, the business

activities conducted by AB Eurcpe GmbH are now conducted under the branch of the Company in Germany (from an
accounting perspective, the German branch is integrated refroactively as of 1 January , 2020).
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The consolidated aceounts include the figures of the five Branches acquired in 2020, Accounting
policies and valuation rules are, in addition to the ones laid down by the law, determined and applied by the board of
managers of the Company (the "Board of Managers”).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. Management believes

that the underying assumplions are appropriate and that the annual accounts therefore present the financial position and
results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estmates and judgements are continually evaluated and are based on historical expenence and ather factors,
including expectations of future events that are believed to be reasonable under the crcumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

| Intangible fixed assets

intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

1| Tangible fixed assets

Tangible fixed assets are stated at histarical cost less accumulated depreciation, They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

I} Financial assets
Invesiments held as financial fixed assets are camried at cost less any impairment in value which in the opinicn of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply, The Company’s share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

Y Debtors

Debtors are valued at their nominal value. They are subjedt to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made have ceased to apply.

T

298/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies ({continued)

Transferable sacurities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustiment is discontinued if the original reason for the value adjustment no longer applies.

V. Darivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts. The Company
records initially derivative financial instruments at cost,

Derivative financial instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vi Foreign currency transiation

The Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of fransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and less
account.

Transactions expressed in curmencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into ELR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates,

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Wihere there s an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vil Prepayments

Prepayments include expenditure incumred during the financial year but relating to a subsequent financial year.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies (continued)

LX. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have oniginated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arige.

A Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued,

X Other Creditors

Other creditors include the ameounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

Al Provision for taxation
Corporate income taxes are charged on profits at the applicable [ocal tax rates, As the Company has a number of overseas

branches, the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been
paid twice on the same profits, the relevant claim for double tax relief will be made.,

ANl Met Turnover

Met turnover is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to collective investment undertakings.

XV,  Value adjustmeants

Value adjustments are deducted directly from the related asset, These value adjusiments are not continued if the reasons
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Tangible assets and Intangible assets

Tangible assets are composed of other ftures and fittings tools and equipment for Luxembourg, Netherands, Italy, Sweden
and Germany, Spain has no fived assets,

Gross book value — opening balance 6,732 488
Additions for the year - Luxembaourg 348 16
Additions for the year — Branches. 100,781
Gross book value — closing balance 7,248,380
Amortization — opening balance (6,697,888)
Amortization for the year - Luxembourg (48,798)
Branch Transfers (115,928)
Amortization for the year - Branches (26,349)
Amortization - closing balance (6,888,963)
Met book value — opening Luxembourg balance 34,600
Met book value — opening Branches balance -
Met book value — closing Branches balance 125,399

Intangible assets are composed of goodwill from Netherlands, Sweden, Spain and Italy. Germany has no Goodwill,

Goodwill - opening balance -
Additions for the year 3,383,208
Goodwill - closing balance 3,383,208
Amortization ~ opening balance :
Amortization for the year (332,137
Amortization — closing balance (332,137)
Met goodwill — opening balance -
Met goodwill — closing balance 3,051,071

m ALt CEE N TN
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets

Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follow.

Shares in affiliated

undertakings
EUR

Gross book value — opming balance 369,460

I'lu h-uolt wduu op-unhq ba.lml:a 369,460

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

; Profit of the
Undertaking's Registered Ownership Last balance ha!a.:';.-l:: :::t dale of la=t financial
Mame (legal form) office Y% sheet date SRR arri: ::'? yeart
= EUR EUR
AllianceBemstein -
(France) S.A.S. Paris 100% December 31, 2020 1,400,066 66,002
*Based on unaudited figures

Loans to affiliated undertakings

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail

SCB LTD Loan

EUR
Opening balance
Closing balance 40,000,000

The Company signed a Loan Agreement of EUR 40,000,000 on the 29th Decem ber 2020 with Sanford C. Bemstein Limited.
The loan is valued at nominal value, Interasts of 0.01% are monthly accrued and will be paid at matunty, on the 26 February

2021,

H
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 5. Trade debtors

Trade deblors consists of:

Description

Management Company Fee and Management Fee 101,609,386 87,077,022

Intitutional Investment Management Fee ’E;H*l.ﬁ‘ll! :m;ﬁﬁ=i
Transfer Agency Fee 2,259,734 3,835,406
105,933,420 102,213,303

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2020, the total balance owed by affiliated undertakings of EUR 3,582,109 includes net receivable
balances owed by several entities, The gross amounts corresponding to a total receivable balance of EUR 3,936,266 and
a total payable balance of EUR 354,157,

Mote 7. Other debtors

As at December 31, 2020 other debtors are mainly composad of balances receivable from the Funds regarding the fund
invoices paid by the Company on behalf of the funds (2020: EUR 1,334,634, 2019: EUR 6,624,324).
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AllianceBernstein (Luxembourg) S.ar.l.
Mote 8. Other investments and derivative finandal instruments
Other investments

The movements for the year are as follows.

2020 2019

EUR EUR
Gross book value — opening balance 103,955 103,955
Additions for the year 890 -
Grm book value — elosing bnlnnpn 1“.3{5 103,955
Depreciation - opening balance - -
Depreciation for the year - -
Net book value - opening balance - -
Net book value — closing balance 104,845 103,955

Dernvative financial instruments

As gt December 31, 2020 the Company entered into foreign exchange confracts as detailed below:

Currency Amount purchased Cumency Amountsold  Maturity date Fair value  Unrealised gain /

Unrealised (Loss)
(ELRY [ELE)
AUD 11,000,000 EUR 6,781,816 15 January 2021 5,937,316 155,499

Mote 9. Prepayments

As at December 31, 2020 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subseriptions.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 10. Capital and reserves

Subseribed Share Other Profit brought Interim  Prafit for the
Capital Premiom  Legal reserve  reserves foreard Dividead  fimancial year Total
ETR EUR EUR ETR EUR EUR EUR EUR
As at December 51,
019 16,300, 000 3408138 1630000 15831550 43947765 (250000000 21905324 78,041,578
# Cermany Brasch
profit brought fad - - - - 2,748,619 - . 145,619
» Alocation of
prier vear's result - - x : (04,678 25000000 (201.905.324)
» Preference
drvidend - - - - 9,543.58T) - - (9,543,587)
* Interim dividend - . - - - (17,000,000) - {17,000,000)
o 2004, 2015 NWT
& Ad - . . (4,790,125) 4,790,125 . -
® 2020 NWT
allceation 1544275 (1.948.475)
= Profit for the yvear - - - € - - - 3515747 113747
As at December,
00 16,300,000 2438135 1,630,000 12,975,700 3903775 (170000000  ISISTATE 79,405,056

The allocation of the 2019 result was approved by the annual general meeting of the shareholders of the Company held on
April 30, 2020,

The interim ordinary dividend distribution was approved by the circular resolution of the Board of Managers of the Company
held on August 25, 2020 on the basis of an interim position as at 30 June 2020.

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Mumber of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000
Subscription for the year . -
Movements for the year - -
Subscribed capital - closing balance 130,000 33,000
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% ofthe annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed,

As at 31 December 2020, the legal reserve has already reached the legal requirement and no further allocation needed,

Maote 14, Other reserves

Based on the paragraph 8 of Met Wealth Tax law (§8 of V51G) a special Met Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts to five times the envisaged Met Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2014 and 2015 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the
shareholders of the Company held on April 30, 2020.
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 15. Trade creditors

Trade creditors consist of:

2020 2019

Description EUR EUR

Accrued Distributors Fees £3,068,403 85,528,034

Total 83,068,403 85,528,034

All frade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2020, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR G2 386,237 with AllianceBermstein L.P. ("ABLP") and represent net pavable for group sendces rendered,. The gross
amounts coresponding to this set-off between asset and liability tems bebween the Company and AllianceBemstein L.P.
amount o a tofal receivable balance of EUR 129,388 639 and a total payable balance of EUR 191,774,876 (2019 EUR
50,373,451) with AllianceBernstein L.P.) and cther intercompany balances payable to affiliates.

Mote 17, Other creditors

The Other creditors are mainly compaesed of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 547,440 297,393 21,000 865,833
Tax expenses on ordinary activity 5,941,043 2,187 372 {21,000) 8,117,415
Payment (5,852,181} {1.968,645) - (7.820,826)
‘Tax Provisions — Closing Balance 95,269 5261420 - ta9nse
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 18 Met tumowver

The net turnowver is broken down by category of activity as follows:

Description s i
Management Fee 822,244 455 785,421,730
Transfer Agency Fee 27,834 623 25484546
fﬁmag&mﬂ Company Fee 5.1,323,964 45330525
Performance Fee. 32,479,191 24,336,760
Transfer Pricing Revenue 53,824 513 22678411

Total 987,962 068 803,752,172

The net turnover is composed of:

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 60% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPfor the reimbursement of net P&L ofthe Company's distibution strategicbusiness
unit ("SBU") and since 2020 for the reimbursement of the branches,

Mote 19. Other operating income
Az gt December 31, 2020, the amount is mainly composed of the 8% margin on direct operating expenses of the branches

and the 8% margin on direct operating expenses of the distribution SBU net ofthe distribution plan paym ents and distribution
sendce expenses (2020: EUR 1,333,337; 2018; EUR 138,839).

Note 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 523,416,418 513,374 448
Distribution Fee 332,075,988 290,806,631

Management Company Fee 30,754 380 27,498,375
Perfomance Fee 132,478,191 24,336,760
919,665,977 856,116,214

The gross management fee available for retrocession amounted to EUR 822 244 455,

tuu.-tﬂ-rr-'
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 21. Staff costs

The Company employed an average of 88 full time persons during the Reference Period (2019: 47).

They are represented by:

Description Average 2020 Average 2019

Management

Employees Branches

Mote 22. Emoluments, advances and loans granted to the members of the administrative, managerial and
sUpervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Noremunerations were granted to the members of the administrative, managerial and supervisory bodies ctherthan salaries
and wages disclosed in the profit and loss aceount,

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 10,675 (EUR 7,000
in 2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Mote 23, Refated parties transactions

There are no ather related parties than those already disclosed on prévious nates,

Mote 24. Other operating expenses
Other operating expenses include shareholder sendces expenses of EUR 4,310,733 (2019 EUR 4.763,187) and technology

allocations of EUR 3,382 056 (2019: EUR 3.017 844). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable WAT.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.
Mote 25. Auditor's Fees

On Decamber 2020 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description

113,480

Note 26. Other interest and similar income and expensas

This account is mainly composed of foreign exchange gains and losses.

MNote 27. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 28. Offi-balance sheet commitments

The financial commitments are as follows:

Description

Guaranteas and other direct substlitutes for credit 186 462

Leasing {rents not yet pald) D28y
Forward purchase and sale currencies 6,781,816
10,698 60T 11,149,910

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on 22 December 2020 selling
EUR 6,781,818 and buying 11,000,000 Australian Dollars with the contract maturing on 15 January 2021, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Awustralian Dollars distribution fees.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein {Luxembourg) sarl

Mote 29, Significant event during the year

Beginning late in 2018 and continuing through 2021, the outbreak of a coronavirus, which causes the disease known as
COVID-18, expanded into a global pandemic. Growing turmoil from the spread of this coronavirus, and the potential for
enduring and significant adverse impacts on global economies, have driven bouts of increased market volatility, which may
recur as the pandemic and its results continue to unfold,

The Company will continue to monitor the evelving situation and its impact on the financial position of the investment funds
it manages and will adjust operational plans accordingly as the situation warrants.

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Mote 20. Subsequent events

There's no subsequent event to make reference to.
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23 103

UFJ 2021 12 30
130.51
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2021 2020
53,695,824 7,007,842 43,879,948 5,726,772
3 2,881,910 376,118 3,051,071 398,195
2,3 444,454 58,006 459,417 59,959
2,4 369,460 48,218 369,460 48,218
2,4 50,000,000 6,525,500 40,000,000 5,220,400
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2020

161,532,482 21,081,604 186,527,055 24,343,646
80,430,292 10,496,957 105,933,430 13,825,372
322,152 42,044 3,582,109 467,501
3,437,487 448,626 2,133,568 278,452
86,597 11,302 260,344 33,977
76,842,350 10,028,695 74,503,249 9,723,419
413,604 53,979 114,355 14,924
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
10 82,457,956 10,761,588 79,405,086 10,363,158
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,162,400 1,587,315 12,975,700 1,693,459
10 36,330,964 4,741,554 36,903,775 4,816,312
10 12,596,457 1,643,964 25,157,476 3,283,302

10 (17,000,000) (2,218,670)
132,770,350 17,327,858 151,001,917 19,707,260
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2021 2020
2,15 83,669,842 10,919,751 83,068,403 10,841,257
2,16 43,076,461 5,621,909 63,073,089 8,231,669
2,17 607,577 79,295 1,491,389 194,641
243,435 31,771 272,119 35,514
2 5,173,035 675,133 3,096,917 404,179
215,228,306 28,089,446 230,407,003 30,070,418
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30
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2021 2020
504,227,855 65,806,777 987,962,068 128,938,929
784,627 102,402 1,339,555 174,825

(470,126,048)  (61,356,151)  (919,665,977)  (120,025,607)

(9,744,513) (1,271,756)  (16,594,817) (2,165,790)
(8,636,075) (1,127,004)  (14,581,571) (1,903,041)
(849,982) (110,931) (1,441,737) (188,161)
(258,456) (33,731) (571,509) (74,588)
(234,253) (30,572) (408,459) (53,308)
(8,564,642) (1,117,771)  (19,211,695) (2,507,318)
483 63

4,168,073 543,975 6,255,735 816,436
(4,666,312) (609,000) (6,288,243) (820,679)
(3,248,330) (423,940) (8,231,174) (1,074,251)
12,596,457 1,643,964 25,157,476 3,283,302
12,596,457 1,643,964 25,157,476 3,283,302
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1990
2011 11 société a
2019
UCITS
101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF
2013
2453
12 31
130,000
33,000
500 D.C.20549
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EUR

VAT

20 33
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7,348,380
40,378
12,415

7,401,173

(6,888,963)

(48,413)
(19,343)
(6,956,719)
334,018
325,983
125,399
118,471

3,383,208

(332,137)
(169,161)
(501, 298)
3,051,071
2,881,910
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,463,927 66,379
2021 2021 30
BA LLP
40,000,000
10,000,000
50,000,000
2021 25 50,000,000
0.01 2021 15
2021 2020
71,519,454 101,609,386
4,258,583 2,064,310
4,652,255 2,259,734

80,430,292 105,933,430
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2021 30 320,961
554,908 233,947
2021 30
2021 2,533,104 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 104,845
2021 30
10,000,000 6,348,881 2021 15 6,330,633 (18,248)
2021 30
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10
2020
12 16,300,000 3,438,135 1,630,000 12,975,700 36,903,775 17,000,000 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
12,596,457 12,596,457
2021
30 16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 12,596,457 82,457,956
2020 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2020 12 31
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14
VStG
2016 2021 15
15
2021 2020
83,669,842 83,068,403
83,669,842 83,068,403
16
2021 30
ABLP 41,179,127
460,155,107
501,334,234 2020 62,386,237
17
965,269 526,120 1,491,389
2,329,517 861,603 3,191,119
(436,559) (436,559)
(2,654,050) (984,322) (3,638,372)
204,177 403,400 607,577
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18
2021 2020
408,110,541 822,244,455
14,012,748 27,834,623
25,208,632 51,323,964
28,281,614 32,479,191
25,668,662 53,824,513
2,945,658 255,322
504,227,855 987,962,068
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2021 30 SBU
2021 782,432 2020 1,333,337
20
2021 2020

263,566,400 523,416,418
163,152,853 332,975,988
15,125,181 30,794,380
28,281,614 32,479,191
470,126,048 919,665,977

408,110,541
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22

23

24

25

89 2020 88
2021 2020
2 2
50 51
37 35
89 88
2,027,356 2020 4,310,733 1,543,603
2020 3,382,056
VAT
2021 2020
87,965 57,328
23,712 9,485
111,137 66,813

26

27
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AllianceBernstein L. P.

2021 AB 3,991,400 4,591
3,991,400 4,591

2021
7,422 85.4 AB
26 51

2021
36.1

Brown Brothers Harriman Luxembourg S. C. A.

2021 12 1,209 13 9,059

1989

2021 12 16 3,000
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2021 12 135
2021 12 20
2021 12 100
2021 12
121
W1J 8HA 50
AllianceBernstein Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27 11

AllianceBernstein Singapore
Ltd.
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14

2000 88 32

AllianceBernstein Australia Limited

www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates

1993
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2010 34
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https://www._bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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2021 12
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159
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1286 2014
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SICAV
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UCITS
2009 65 EC

UCITS
2014 91 EU

UCITS
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EU 2016 438
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2010
PRINPs

2014 11 26

2016
2013
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2004
EU No. 648

2012

2015 11 25

2365
2007

2009 65

UCITS
2009 65 EC
2014 91 EU

2016

2015 12 17

EC

UCITS
10

2014
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UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS 2010 15

15
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ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005
13
2004 22
2004 22
RAIF 2016
AIF
2010 UCITS
UCITS CSSF FAQ

ESMA UCl
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1.1 2010

2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2  FCP
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UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS
2,500,000
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2010

FCP
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FCP 2006 73 EC 16
FCP
FCP
FCP FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010

FCP
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FCP
FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP

FCP

FCP
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3.1.4
FCP
FCP
2010 15
UCITS
UCITS
3.1.5
UCITS
3.2
3.2.1
3.2.1.1 2010
2010
2010

2009 65 EC

AlF AIFM

AIFM 2018
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2009 65 EC
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CSSF 18 698

UCITS

2010
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SICAV

3.2.1.2 2010 SICAV
SICAV

2010

2010

SICAV
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SICAV

UCITS

SICAV

UCITS
SICAV

CSSF

SICAV
SICAV
3.2.2 2010 SICAV
SICAV 2010 33
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SICAV SICAV SICAV
2006 73 EC 18
2006 73 EC 16

SICAV
SICAV
SICAV 2006 73 EC 16
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SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
FCP 3.1.3
SICAV
FCP FCP FCP
3.1.3
2010 37 SICAV

SICAV  SICAV SICAV

346/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

SICAV SICAV SICAV
SICAV
SICAV
SICAV
SICAV
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3.2.3
2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
2009 65 EC
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV

SICAV SICAV
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CSSF 2010 2007 UCl
12 540
CSSF
18
UCl Ucl
2017 30
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
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SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000

4.2.2 1915 420 15
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2010 UCITS
UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
UCITS
UCITS
2010
CSSF
30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356
356 UCITS

UCITS
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CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
ucl MMF MMF
MMF Ucl
MMF MMF
VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UcITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UcITS
CSSF 2010 UCITS
ESMA
société anonyme société a
responsabilité limitée société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions

2010 1915 1915 UCITS
CSSF
CSSF
CSSF CSSF
2009 65 EC UcITS
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AIFM 2013 2010 101
UcITS
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financia statements and our report of
the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such interna control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021

410/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2020 12 31
2020 12 31
2016 23 2016 23
Commission de Surveillance du Secteur Financier
2016 23

Réviseur d’

entreprises agréé

411/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

412/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Réviseur d' entreprises agréé

2016 23

2016 23

413/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 30

414/422



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2020, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2020;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 March 2021
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2020, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
each of its portfolios as at August 31, 2020, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and |SAs are further
described in the “Responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements’ section
of our report. We are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of

the “réviseur d entreprises agréé€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have

nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no redistic aternative

but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to

continue as a going concern.
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Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme

Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020
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