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1,397,157,800 1,404,723,200 7,565,400| 1,141,499,000 1,137,113,000 4,386,000

1,419,114,660 1,426,674,800 7,570,660| 1,141,499,000 1,137,113,000 4,386,000
¢
¢

2021 31 2021 11 30
1.0006 1.0349
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526,602.501 10,316,142.99

29.738 320,181.61

10,636,324.60

(1,210,094,649)

1,210,094,649

(1,210,094, 649)

100.0 100.0
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2021 31 2021 11 30
70,547,714 207,917,993
2,240,969,892 2,772,618,116
20,370
2,311,517,606 2,980,556,479
2,311,517,606 2,980,556,479

2,630

10,976,000 170,655,000
22,306,430 25,655,242
7,472,356
48,425 57,767
3,099,144 3,697,194
193 560
66,479 122,580
36,499,301 207,660,699
36,499,301 207,660,699
2,230,643,073 2,565,524 ,225
44,375,232 207,371,555
71,853,434 151,702,972
2,275,018,305 2,772,895,780
2,275,018,305 2,772,895,780
2,311,517,606 2,980,556,479
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2021 26 2021
2021 31 2021 11 30

66,487,534 245,402,157
35,143,670 82,230,668
101,631,204 327,632,825
25,376 42,420
120,384 358,797
7,704,515 22,963,100
237,241 720,803
8,087,516 24,085,120
93,543,688 303,547,705
93,543,688 303,547,705
93,543,688 303,547,705
123,007 23,293,427
44,375,232
4,877,431 140,833,573

64,451
4,812,980 140,833,573
11,817,905 90,094,412
48,607 90,094,412

11,769,298
42,104,975 167,997,116
44,375,232 207,371,555
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2021 26 2021
2021 31 2021 11 30
¢ ¢
12
133 60
61
@ ¢
2021 30 2021 30
2021 31 2021
2021 11 30
30 2019
19
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2021 31 2021 11 30
800,000,000 2,230,643,073
1,435,946,707 1,601,825,277
5,303,634 1,266,944,125
2,230,643,073 2,565,524,225
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2021 26 2021
2021 31 2021 11 30
2021 26 2021
2021 30 2021 30
138,025,486
22,733,029
71,258,829
232,017,344
1,704,198,148 2,501,438,124
10,000 927
10,000 100
25,014,381
2021 31 2021
2021 30 2021 30
114,007,470
46,670,801
180,243,178
114,007,470 226,913,979
1,979,854,524 2,742,046,779
10,000 575 827
10,000 100 100
19,798,545 27,420,467
2021 2021 31
2021 31 2021 30
54,392,725
11,963,481 49,204,584
94,159,864 127,276,862
106,123,345 230,874,171
2,230,643,073 2,425,757,299
10,000 475 951
10,000 100 100
22,306,430 24,257,572
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2021 26 2021
2021 31 2021 11 30

2021 31
2021 30

57,208,738
126,962,863
184,171,601

2,162,238,367
10,000 851
10,000 100
21,622,383

2021 10
2021 11

129,942,924

65,594,309
99,895,320
295,432,553
2,201,353,568
10,000 1,342
10,000 200
44,027,071

2021 11
2021 11 30

115,637,118
177,358,214
292,995,332
2,565,524,225
10,000 1,142
10,000 100
25,655,242
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2021
2021

26
31

2021
2021 11 30
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2021 26 2021
2021 31 2021 11 30
@ @
@ @
G G
2021 31 2021 11 30
33,887,715 44,734,817
33,887,715 44,734,817
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2021 31 2021 11 30
10,978,430 10,975,800 2,630 170,628,500 170,648,870 20,370
10,978,430 10,975,800 2,630 170,628,500 170,648,870 20,370
(1
2
2021 31 2021 11 30
1.0199 1.0808
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1,214,399.405 23,790,084.34

53.897 580,295.52

24,370,379.86

(2,772,618,116)

2,772,618,116

(2,772,618,116)

100.0 100.0
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2020 11 30
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2020 11 30

3,300,149,024
9,066,857
30,546,244
11,379,058
1,813,541

12

8,297
3,352,963,033

1,089
31,000,000
163,307
150,759
117,087
123

9,113
59,653
12,369
26,525
49,448
3,022
10,383
1,098
420,033
22,713
13,870
34,778
12,180
32,107,550
3,320,855,483
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2020 11 30
99.37

69,871 MercadoLibre, Inc. 107,042,372 3.22
169,104 Atlassian Corp. Plc. "A" 38,247,943 1.15
454,881 Pagseguro Digital Ltd. "A" 21,465,834 0.65
846,439 Baozun, Inc.-ADR 31,902,286 0.96
17,319,000 Kingdee International Software Group Co., Ltd. 60,530,675 1.82
5,449,524 Luxshare Precision Industry Co., Ltd. "A" 42,975,936 1.29
81,899 Luxshare Precision Industry Co., Ltd. "A" 645,870 0.02
1,029,000 Meituan Dianping "B" 38,562,999 1.16
606,453 NetEase, Inc.-ADR 55,478,321 1.67
276,849 Pinduoduo, Inc.-ADR 38,670,268 1.17
690,000 Silergy Corp. 53,797,149 1.62
322,563,504 9.71
885,361 Infineon Technologies AG 31,728,288 0.95
434,162 Aptiv Plc. 52,650,826 1.59
204,600 Daifuku Co., Ltd. 23,817,509 0.72
249,800 Hamamatsu Photonics KK 14,120,696 0.42
524,200 Hoya Corp. 70,086,857 2.11
560,600 Nidec Corp. 71,740,035 2.16
381,200 TDK Corp. 54,104,146 1.63
148,500 Tokyo Electron Ltd. 50,770,651 1.53
284,639,894 8.57
16,228 Adyen NV 144A 31,798,195 0.96
467,343 NXP Semiconductors NV 74,550,555 2.24
106,348,750 3.20
975,328 Yandex NV "A" 67,970,608 2.05
426,356 Sea Ltd.-ADR 76,317,724 2.30
183,341 Kakao Corp. 61,137,399 1.84
173,158 NAVER Corp. 43,523,606 1.31
320,749 Samsung Electro-Mechanics Co., Ltd. 45,361,719 1.37
150,022,724 4.52
7,511,000 Delta Electronics, Inc. 59,227,140 1.78
200,000 Largan Precision Co., Ltd. 22,666,050 0.68
3,278,000 MediaTek, Inc. 81,064,026 2.44
12,620,000 Vanguard International Semiconductor Corp. 46,532,454 1.40
4,001,000 Win Semiconductors Corp. 47,030,252 1.42
256,519,922 7.72
449,096 Akamai Technologies, Inc. 46,674,547 1.41
345,494 Amphenol Corp. "A" 45,397,912 1.37
228,790 Analog Devices, Inc. 31,788,083 0.96
418,034 Applied Materials, Inc. 34,270,427 1.03
17,372 Booking Holdings, Inc. 35,254,216 1.06
864,068 Cognizant Technology Solutions Corp. "A" 67,500,992 2.03
63,428 Coupa Software, Inc. 21,204,615 0.64
247,785 Cree, Inc. 22,887,901 0.69
911,231 Dynatrace, Inc. 35,310,201 1.06
316,970 Electronic Arts, Inc. 39,697,323 1.20
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140,210 EPAM Systems, Inc. 44,844,766 1.35
232,384 Etsy, Inc. 36,972,294 1.11
314,768 Expedia Group, Inc. 39,182,321 1.18
159,188 F5 Networks, Inc. 25,869,642 0.78
636,498 Fidelity National Information Services, Inc. 93,724,331 2.82
545,851 Fiserv, Inc. 62,439,896 1.88
253,988 Global Payments, Inc. 49,545,439 1.49
199,652 HubSpot, Inc. 78,794,658 2.37
166,198 Intuit, Inc. 58,882,289 1.77
1,465,834 Juniper Networks, Inc. 32,028,473 0.96
1,670,094 Marvell Technology Group Ltd. 76,440,202 2.30
521,942 Match Group, Inc. 72,106,287 2.17
299,677 MKS Instruments, Inc. 41,445,329 1.25
192,401 Motorola Solutions, Inc. 33,114,136 1.00
1,039,602 National Instruments Corp. 38,901,907 1.17
211,416 Palo Alto Networks, Inc. 62,278,925 1.88
210,569 Paylocity Holding Corp. 42,016,938 1.27
80,579 Proofpoint, Inc. 8,475,299 0.26
143,845 RingCentral, Inc. "A" 42,903,210 1.29
158,183 SBA Communications Corp. 45,390,612 1.37
183,671 ServiceNow, Inc. 97,892,970 2.95
2,120,529 Snap, Inc. "A" 96,590,096 2.91
297,420 Splunk, Inc. 60,171,040 1.81
88,399 Square, Inc. "A" 18,423,236 0.55
3,331,063 Viavi Solutions, Inc. 45,902,048 1.38
124,200 WEX, Inc. 21,910,122 0.66
351,748 Workday, Inc. "A" 78,397,594 2.36
1,784,630,277 53.74
2,432,787,958 3,300,148,666 99.37

0.00
358 Goldman Sachs US$ Treasury Liquid Reserves Fund (X Distribution Class) 358 0.00
358 358 0.00
2,432,788,316 3,300,149,024 99.37

2,432,788,316

3,300,149,024 99.37

20,706,459 0.63

3,320,855,483  100.00

2,432,788,316 3,300,149,024 99.37
20,706,459 0.63
3,320,855,483 100.00
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(2021 11 30 )
2,403,017,166
1,159,451,543
) 1,243,565,623
1,201,610,971
) 1.0349

(2021 11 30 )
3,151,184,979
378,289,199
) 2,772,895,780
2,565,524,225
) 1.0808

67/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

68/114



@

@

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

9,000
8,000
6,400
BEes
) EEE
migis
| MEE
VALCHEREAS SBESAS
HEaSEHEAS &

69/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

i A5
e W AE it E R i 24500 05 AR
2021 12
120 3,760,051,046,553
3 95,925,951,109
123 3,855,976,997,662
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25 26
2019 12 31 2020 12 31
11,715,344 3,988,117
6,000,000 13,342,808
18 12
18 12
107,249 230,502
2,145,881 3,968,522
2,044,425 1,971,086
223,770 10,811
1,722 475
22,238,411 | 90.3 23,512,335 | 90.2
411,424 373,458
411,424 373,458
1,985,685 2,184,808
630,249 622,207
52,689 48,548
1,168,588 1,315,564
134,158 198,487
2,397,109 9.7 2,558,266 9.8
24,635,521 | 100.0 26,070,602 | 100.0
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25 26
2019 12 31 2020 12 31
97,107 99,229
2,155,923 3,013,716
152 158
766,147 1,640,148
1,389,622 1,373,409
2,471,414 2,986,919
4,000,000
864,902 861,944
236,987 605,302
191,149 195,869
6,017,484 24.4 11,762,981 45.1
4,000,000 2,000,000
296,824 382,052
1,282,291 1,228,851
5,579,116 22.6 3,610,904 13.9
11,596,600 47.1 15,373,885 59.0
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25 26
2019 12 31 2020 12 31
490,000 490,000
390,000 390,000
390,000 390,000
12,076,885 9,731,934
12,076,885 9,731,934
12,076,885 9,731,934
12,956,885 52.6 10,611,934 40.7
82,035 84,781
82,035 0.3 84,781 0.3
13,038,920 52.9 10,696,716 41.0
24,635,521 | 100.0 26,070,602 [ 100.0
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25 26
2019 2020
2019 12 31 2020 12 31
21,024,391 26,069,145
7,649,897 8,163,247
5,712,670 4,447,923
34,386,959 | 100.0 38,680,316 | 100.0
9,544,012 11,918,306
98,312 91,343
8,497,716 11,053,082
8,497,716 11,053,082
252,211 289,006
287,340 302,198
49,228 32,119
200,098 226,826
38,014 43,252
18,679,593 54.3 23,653,937 61.2
6,869,382 6,981,708
248,019 243,660
3,232,140 3,380,759
1,395,488 1,402,186
596,764 619,783
1,396,970 1,335,318
80,597 29,746
60,014 225,048
273,290 84,258
141,828 133,009
130
232,430 255,577
47,929 83,090
2,262,718 2,143,277
795,990 857,945
10,764,313 31.3 10,793,662 27.9
4,943,051 14.4 4,232,715 10.9
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25 26
2019 2020
2019 12 31 2020 12 31
25,950 26,010
51,393 47,837
21,365
1,316
78,659 0.2 95,213 0.2
29,264 37,135
484,001 248,579
7,988
212
34
521,344 1.5 285,961 0.7
4,500,367 13.1 4,041,967 10.4
4,500,367 13.1 4,041,967 10.4
1,660,381 4.8 1,535,106 4.0
215,529 0.6 148,188 0.4
3,055,515 8.9 2,655,049 6.9
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25
2019 2019 12 31
2019 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 75,573 75,573 | 12,976,942
3,000,000 3,000,000 3,000,000 3,000,000
3,055,515 3,055,515 3,055,515 3,055,515
6,462 6,462 6,462
55,515 55,515 55,515 6,462 6,462 61,978
2019 12 31 490,000 | 390,000 [ 390,000 | 12,076,885 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
26
2020 2020 12 31
2020 490,000 | 390,000 [ 390,000 | 12,076,885 | 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
5,000,000 5,000,000 5,000,000 5,000,000
2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
2020 12 31 490,000 | 390,000 | 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716

77/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

a

2

(€]
46

29

a

11

Q@

78/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

25 26
2019 12 31 2020 12 31

79/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

25 26
2019 12 31 2020 12 31
1,255,929 1,440,736
1,203,974
25 26
2019 2020
2019 12 31 2020 12 31
3,179,886 3,737,721
5,206,251 4,103,810
8,497,716 11,053,082
356,723 235,480
37,135
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25 2019 2019 12 31
6,400 6,400
2019 1 3,000,000 468,750 | 2019 13 2019 13
26 2020 2020 12 31
6,400 6,400
2020 12 15 5,000,000 781,250 | 2020 12 17 2020 12 17
25 26
2019 2020
2019 12 31 2020 12 31
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25
2019
2019 12 31

a
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25
2019
2019 12 31
2
2019 12 31
11,715,344 11,715,344
6,000,000 6,000,000
2,145,881 2,145,881
2,044,425 2,044,425
630,249 630,249
1,389,622 1,389,622
4,000,000 4,000,000

11,715,344
6,000,000
2,145,881
2,044,425

4,000,000
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26
2020
2020 12 31

Qa
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26
2020
2020 12 31
2
2020 12 31
3,988,117 3,988,117
13,342,808 13,342,808
3,968,522 3,968,522
1,971,086 1,971,086
622,207 622,207
1,373,409 1,373,409
4,000,000 4,000,000
2,000,000 2,000,000

3,988,117
13,342,808
3,968,522
1,971,086

4,000,000
2,000,000

85/114



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

25 26
2019 2020
2019 12 31 2020 12 31
512,000 630,249 | 118,249 500,000 622,207 | 122,207
13,788 240 453
25 26
2019 2020
2019 12 31 2020 12 31
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25 26
2019 2020
2019 12 31 2020 12 31
240,371 308,325
126,047 116,203
408 653
5,629 2,700
52,873 9,846
38,017
308,325

399,712
308,325 399,712
11,500 17,659
296,824 382,052
126,047 116,203
408 653
4,813 3,688
131,270 120,544
0.21 0.40

84,950 75,589
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25 26
2019 2020
2019 12 31 2020 12 31
203,110 447,122
90,887 116,984
341,499 218,787
211,586 213,147
357,717 356,948
1,204,802 1,352,990
1,204,802 1,352,990
36,213 37,425
36,213 37,425
36,213 37,425
1,168,588 1,315,564
30.62 30.62
1.40 3.74
0.08 0.05
32.11 34.31
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25 2019 2019 12 31
21,024,391 7,649,897 5,712,670 34,386,959
(1
31,118,697 3,268,261 34,386,959
2
10
26 2020 2020 12 31
26,069,145 8,163,247 4,447,923 38,680,316
(1
34,853,688 3,826,628 38,680,316
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25
2019
2019 12 31
5,206,251
49
75 3,179,886 — —
8,497,716
579,843
11,212 1,255,929
100 385,987
4,000,000
2.5
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25
2019
2019 12 31

6,000,000
83,616 _ 8,125
550,482
100 — 127,367 — —
8,000 _ 43,267 2,599,130
USA
590 _ — — 280,705
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26
2020
2020 12 31
4,103,810
49
75 3,737,721 637,026
11,053,082
803,710
4,000,000
11,212
100 272,615
1,203,974
2,000,000
2.5
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26
2020
2020 12 31

« )
13,342,808
83,616 - 42,859
359,915
5% - — — 306,046
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25 26
2019 2020
2019 12 31 2020 12 31
2,037,331 36 1,671,361 97
477,424 33 414,851 50
3,055,515 2,655,049
3,055,515 2,655,049
6,400 6,400
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