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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2021 12
1,059,273,642 5.44
292,381,068 1.50
47,706,662 0.25
1,530,041 0.01
0 0.00
341,617,771 1.76
72,021,913 0.37
29,005,092 0.15
101,027,005 0.52
599,791 0.00
14,827,296 0.08
10,671,332,697 54.83
501,624,702 2.58
500,361,294 2.57
471,114,938 2.42
461,837,233 2.37
397,211,643 2.04
338,502,885 1.74
271,222,693 1.39
265,069,987 1.36
205,170,092 1.05
199,582,051 1.03
197,541,209 1.01
190,625,683 0.98
183,057,401 0.94
171,448,125 0.88
170,716,685 0.88
157,598,532 0.81
153,281,012 0.79
152,690,642 0.78
146,118,464 0.75
142,818,530 0.73
129,162,633 0.66
118,277,850 0.61
117,731,975 0.60
101,138,728 0.52
95,966,906 0.49
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91,997,551 0.47
88,052,288 0.45
84,956,894 0.44
84,672,593 0.44
69,887,786 0.36
66,348,130 0.34
65,798,816 0.34
64,214,424 0.33
59,887,847 0.31
59,377,872 0.31
58,237,952 0.30
54,435,057 0.28
50,883,129 0.26
48,577,866 0.25
47,280,207 0.24
45,634,604 0.23
40,842,364 0.21
40,455,566 0.21
35,771,099 0.18
34,089,103 0.18
33,469,507 0.17
33,125,336 0.17
31,200,980 0.16
21,133,196 0.11
13,327,637 0.07
7,585,979 0.04
6,495,120 0.03
6,007,508 0.03
5,440,517 0.03
5,262,883 0.03
4,938,084 0.03
4,637,678 0.02
4,191,499 0.02
2,766,576 0.01
2,580,552 0.01
2,068,000 0.01
450,096 0.00
17,887,286,886 91.90
19,404,632,391 99.70
58,550,671 0.30
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19,463,183,062
2,238,655 100.00
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30
2021 12

U.S. TREASURY BONDS 2026 15 6.000 | USD 293,266,400 365,966,480 349,765,990 | 1.80
U.S. TREASURY BONDS 2026 15 6.750 | USD 212,755,000 277,671,569 265,012,947 | 1.36
U.S. TREASURY NOTES 2028 10 31 1.375 | USD 237,834,000 236,072,027 237,016,446 | 1.22
U.S. TREASURY BONDS 2050 15 1.375| USD 179,875,000 174,283,429 158,318,096 | 0.81
U.S. TREASURY BONDS 2030 15 6.250 | USD 83,300,000 118,817,867 114,954,000 | 0.59
REPUBLIC OF SOUTH AFRICA
GOVERNMENT INTERNATIONAL 2049 30 5.750 | USD 117,613,000 109,948,865 112,783,516 | 0.58
BOND
U.S. TREASURY NOTES 2031 15 1.125 | UsSD 114,128,000 109,191,745 110,918,150 | 0.57
U.S. TREASURY NOTES 2031 15 1.250 | USD 108,797,700 108,288,539 106,519,748 | 0.55
ARGENTINE REPUBLIC
GOVERNMENT INTERNATIONAL 2035 1.125 | UsD 285,291,298 148,885,904 92,006,444 | 0.47
BOND

10 | PETROLEOS MEXICANOS 2031 28 5.950 | USD 90,503,000 78,094,226 87,839,949 | 0.45

11 | EGYPT TREASURY BILLS 2022 0.000 | EGP 1,299,375,000 82,774,159 82,495,011 | 0.42

12 | U.S. TREASURY BONDS 2027 11 15 6.125 | USD 62,738,300 84,234,767 79,667,841 | 0.41
VERITAS US, INC./VERITAS

13 2025 7.500 | USD 71,083,000 71,941,444 73,788,467 | 0.38
BERMUDA LTD.

14 | ALTICE FINANCING SA 2029 15 5.750 | USD 71,920,000 72,084,150 71,143,061 | 0.37
DOMINICAN REPUBLIC

15 2028 19 6.000 | USD 63,400,000 65,994,000 70,683,075 | 0.36
INTERNATIONAL BOND

16 | U.S. TREASURY BONDS 2027 15 6.625 | USD 55,284,900 77,469,526 69,857,657 | 0.36

17 | U.S. TREASURY BONDS 2024 11 15 7.500 | USD 58,500,000 74,953,640 69,359,063 | 0.36

18 | U.S. TREASURY BONDS 2026 15 9.750 | USD 57,645,000 61,583,002 60,913,323 | 0.31
ANGOLAN GOVERNMENT

19 2029 11 26 8.000 | USD 61,420,000 42,629,846 60,510,216 | 0.31
INTERNATIONAL BOND
ALLIANT HOLDINGS

20 | INTERMEDIATE LLC/ALLIANT 2027 10 15 6.750 | USD 56,684,000 57,192,054 58,809,461 | 0.30
HOLDINGS CO-1SSUER

21 | SIRIUS XM RADIO, INC. 2028 15 4.000 | USD 58,351,000 58,482,431 58,745,359 | 0.30
BAHRAIN GOVERNMENT

22 2028 10 12 7.000 | USD 53,288,000 54,818,584 57,750,870 | 0.30
INTERNATIONAL BOND
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2021 12
AB SICAV 1 - Energing llarket Local Currency Debt 17,824,552 | 14.73 262,514,901 | 11.20 199,634,983 |  1.03
Portfolio - Class ZT
AB SICAV I - Asia I ities Portfoli
sic sta Income Opportunities Portfolio 1,982,005 | 105.41 200,014,002 |  99.95 198,101,401 |  1.02
- Class ZT
AB SICAV | - Euro High Yield Portfolio - Class S 5,216,909 |  27.18 141,778,499 | 37.38 194,995,427 | 1.00
gi SICAV I - Financial Credit Portfolio - Class 1,287,631 | 101.40 130,565,778 |  115.70 148,978,942 |  0.77
AB FCP I - Mortgage Income Portfolio - Class SA 1,794,358 94.59 169,729,475 78.49 140,839,172 0.72
AB SICAV 1 - Energing Warket Corporate Debt 4,017,647 | 17.00 68,300,000 [ 27.30 109,681,762 |  0.56
Portfolio - Class S
AB SICAV | - US High Yield Portfolio - Class ZT 4,401,838 | 14.93 65,698,003 | 15.21 66,051,955 |  0.34
2021 12
GULFPORT ENERGY CORP 815,886 | 54.55 44,510,395 | 72.03 58,768,269 |  0.30

2021 12

2021 12

70/474



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 12 J
15
21,469,352 2,469,405 4.93 567
2012
16
23,310,850 2,681,214 4.89 562
2013
17
24,155,165 2,778,327 5.11 588
2014
18
18,500,106 2,127,882 4.59 528
2015
19
18,525,548 2,130,809 4.61 530
2016
20
25,174,659 2,895,589 4.69 539
2017
21
20,825,255 2,395,321 4.37 503
2018
22
20,563,305 2,365,191 4.30 495
2019
23
20,280,359 2,332,647 3.97 457
2020
24
20,805,946 2,393,100 4.11 473
2021
2021 21,137,032 2,431,181 4.12 474
20,942,555 2,408,813 4.10 472
20,335,396 2,338,977 4.05 466
20,609,175 2,370,467 4.10 472
20,665,000 2,376,888 4.10 472
20,765,055 2,388,397 4.13 475
20,737,814 2,385,263 4.11 473
20,805,946 2,393,100 4.11 473
20,511,267 2,359,206 4.06 467
10 20,363,803 2,342,245 4.02 462
11 19,585,564 2,252,732 3.95 454
12 19,463,183 2,238,655 3.99 459

2017

23
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MEERRLS U105V EEMBDHER

1 2011E1285F8~20215128%8 ’ﬁmﬁfﬁ?
R — AR (K KL 58— 1 LS F SRR (K I 2t R

6 300
Bl ""--~-'—-=-"-'-“—.;.;:_;,-__-h------------------ e S e e R e R i e - T
4l 200
3 150
2 100
1 50
0 0
011E 20134 2015 20174 2019 20015
12858 1285%H 12H%E 128%8 128%8 12H%E

15 0.2782 32.00

16 0.2562 29.47

17 0.2268 26.09

18 0.2268 26.09

19 0.2443 28.10

20 0.2498 28.73

21 0.2400 27.60

22 0.2400 27.60

23 0.2400 27.60

24 0.2316 26.64

2021 2021 12

2021 0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

0.0193 2.22

10 0.0193 2.22

11 0.0193 2.22
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12 0.0171 1.97
15 9.55
16 4.35
17 9.14
18 5.74
19 5.76
20 7.15
21 1.71
22 3.89
23 2.09
24 9.36
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5 1,416,320 1,805,859 4,409 11,175,367
(1,416,320) (1,805,859) (4,409) (11,175,367)

” 459,078 2,175,438 4,948 9,463,955
(459,078) (2,175,438) (4,948) (9,463,955)

. 592,365 1,330,377 2,548 8,728,491
(592,365) (1,330,377) (2,548) (8,728,491)

325,370 1,929,321 4,614 7,129,154

18 (325,370) (1,929,321) (4,614) (7,129,154)
176,310 800,967 1,664 6,506,161

19 (176,310) (800,967) (1,664) (6,506,161)
2 443,540 505,109 847 6,445,439
(443,540) (505,109) (847) (6,445,439)

92,100 412,550 1,051 6,126,040

2t (92,100) (412,550) (1,051) (6,126,040)
’ 76,380 557,062 1,441 5,646,799
(76,380) (557,062) (1,441) (5,646,799)

’s 179,910 264,155 739 5,563,293
(179,910) (264,155) (739) (5,563,293)

o4 113,685 866,595 2,310 4,812,693
(113,685) (866,595) (2,310) (4,812,693)

741474




EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

300 750

FATF AML
CTF
OFAC 2004 11 12
AML 2010
2012 12 14 CSSF 12 02

751474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2019 13
AML

RBO

RBO
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URL  www.alliancebernstein.com
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EEA

URL
https://ww._alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-
disclosure-to-investors.pdf

0120 800 136

24

https://ww.alliancebernstein.co. jp

80/474



AB

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB
AB

1,000 AB
AB

10

81/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

82/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB

83/474



60

60

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

60

84/474



AB

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

85/474



JA

JA

JA

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

10

31

86/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

JA

RESA

2010 143 CSSF

RESA

87/474



24

2017

23

EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2010

90

90

2017

88/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

89/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

90/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

131

23 103

2021 12 30 115.02

91/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021

31

2021

31

20,315,033,138

2,336,635,112

695,087,402 79,948,953
308,104,793 35,438,213
204,170,351 23,483,674
197,906,904 22,763,252
256,526,565 29,505,686
68,762,244 7,909,033
40,545,626 4,663,558
30,747,946 3,536,629
5,685,347 653,929
2,904,477 334,073

0 0

15,445 1,776

22,125,490,238

2,544,873,887

187,913,409 21,613,800
268,680,071 30,903,582
361,584,382 41,589,436
275,802,304 31,722,781
117,531,353 13,518,456
40,435,802 4,650,926
32,400,391 3,726,693
2,178,537 250,575
274,985 31,629

43 5
32,743,047 3,766,105

1,319,544,324 151,773,988

20,805,945,914 2,393,099,899
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2021 31

1,410,050,361

162,183,993

253,564,220 29,164,957
51,696,429 5,946,123
0 0

1,715,311,010

197,295,072

266,155,347 30,613,188
37,246,590 4,284,103
17,764,978 2,043,328
9,576,169 1,101,451
9,000,079 1,035,189
11,552,237 1,328,738
2,228,944 256,373
946,533 108,870
217,350 25,000
317,267 36,492
966,799 111,201
355,972,293 40,943,933
0 0

355,972,293 40,943,933

1,359,338,717

156,351,139

340,497,816 39,164,059
(139,231) (16,014)
799,078,483 91,910,007
3,042,922 349,997
(56,979, 319) (6,553,761)
(110,170,784) (12,671,844)
(385,098) (44,294)

2,334,283,506

(443,551,124)
(1,365,144,973)

20,280,358,505
0

268,489,289

(51,017, 250)
(157,018,975)

2,332,646,835
0

20,805,945,914

2,393,099,899
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2021 31
A 144,057,694 C2 2,026,123
A EUR 1,765,354 C2 EUR 6,035
A2 52,335,343 C2 EUR H 10,639
A2 CHF H 11,175 CK 1,029
A2 EUR 725,000 CK EUR H 700
A2 EUR H 3,976,862 CT 20,226
A2 HKD 686,256 EA 184,009,380
A2 PLN H 55,184 EA AUD H 10,572,270
A2 SGD 14,271 EA ZAR H 24,516,763
A2 SGD H 738,378 1 28,587,360
AA 290,667,536 I EUR 125,188
AA AUD H 165,129,176 12 11,890,318
AA CAD H 1,160,585 12 AUD H 4,448
AA EUR H 2,140,452 12 CHF H 51,068
AA GBP H 5,457,375 12 EUR 34,163
AA HKD 14,428,642 12 EUR H 1,329,432
AA NZD H 2,389,986 12 SGD 31,721
AA RMB H 4,706,897 12 SGD H 28,547
AA SGD H 1,180,270 IA AUD H 1,044,126
AA ZAR H 276,301,321 10D 31,900
AK 17,094 10D EUR 2,976
AK EUR 126,685 IT 4,696,960
AK EUR H 3,843 IT AUD H 775,565
AR EUR H 60,613 IT CAD H 90,958
AT 1,575,478,445 IT EUR H 23,691
AT AUD H 93,086,638 IT GBP H 190,064
AT CAD H 9,703,976 IT HKD 27,146
AT EUR 9,570,481 IT NZ2D H 5,649
AT EUR H 5,931,002 IT RMB H 10,684
AT GBP H 3,928,896 J 4,812,693
AT HKD 127,211,211 N2 549,842
AT NZD H 12,883,174 NT 1,350,070
AT RMB H 3,377,129 S1 20,345,448
AT SGD 4,026,777 S1 EUR 320
AT SGD H 22,241,429 S1D 47,987,274
B 829,167 SA 628,805
B2 10,857 SHK 263,148
BA 24,205 SK 15,942,004
BA AUD H 15,422 W 103,851
BA ZAR H 33,847 W EUR 664
BT 565,662 W2 222,672
BT AUD H 99,609 W2 CHF H 7,008
BT CAD H 5,049 W2 EUR H 75,238
BT EUR H 1,088 WT 495,916
BT GBP H 27,075 WT AUD H 160,931
BT HKD 20,162 WT CAD H 37,557
BT NZD H 206 WT EUR H 221,719
C 21,198,448 WT GBP H 16,618
C EUR 10,919 WT RMB H 384,064
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$ € CHF HKD: PLN
SGD AUD CAD £
NZD CNH R

2021 31 2020 31 2019 31
$ 20,805,945,914 $ 20,280,358,505 $ 20,563,305,061

A $ 3.82 $ 3.69 $  4.00
A EUR(L) € 3.23 € 3.09 € 3.64
A2 $ 17.48 $ 15.81 $ 15.96
A2 CHF H CHF 16.63 CHF  15.24 CHF  15.85
A2 EUR(L) € 14.80 € 13.25 € 14.52
A2 EUR H € 25.09 € 22.92 € 23.81
A2 HKD(1) HKD 135.99 N/A N/A
A2 PLN H PLN 108.67 PLN  98.88 PLN 101.93
A2 SGD(1) SGD 23.52 N/A N/A
A2 SGD H SGD 22.75 SGD  20.60 SGD  21.04
AA $ 10.47 $  10.31 $  11.40
AA AUD H AUD 9.91 AUD 9.80 AUD  11.16
AA CAD H CAD 9.99 CAD 9.87 CAD 11.07
AA EUR H € 10.17 €  10.03 € 11.18
AA GBP H £ 9.99 £ 9.87 £ 11.11
AA HKD(1) HKD 81.46 N/A N/A
AA NZD H NZD 10.01 NZD 9.88 NZD  11.16
AA RVB H CNH 68.85 CNH  67.73 CNH  75.12
AA SGD H SGD 10.26 s 10.11 SeD  11.27
AA ZAR H R 67.97 R 66.68 R 75.60
AK $ 12.43 $  12.05 $ 13.05
AK EUR(1) € 10.54 € 10.10 € 11.87
AK EUR H € 12.24 € 11.89 € 13.01
AR EUR H € 10.73 €  10.60 € 12.00
AT $ 3.78 $ 3.66 $  3.97
AT AUD H AUD 12.74 AUD  12.39 AUD  13.82
AT CAD H CAD 11.63 CAD  11.28 CAD 12.41
AT EUR(L) € 3.20 € 3.07 e 3.61
AT EUR H € 12.95 € 12.55 € 13.74
AT GBP H £ 12.87 £ 12.50 £ 13.80
AT HKD(1) HKD 29.42 N/A N/A
AT NZD H NZD 11.75 NZD  11.40 NZD  12.64
AT RMB H CNH 84.34 CNH  81.49 CNH  88.64
AT SGD(1) SGD 5.09 N/A N/A
AT SGD H SGD 11.82 seD  11.44 SGD  12.50
B $ 3.82 $ 3.69 $  4.00
B2 $ 25.02 $  22.85 $ 23.30
B2 EUR H(25) N/A € 20.59 € 21.61
BA $ 9.64 $ 9.58 $ 10.71
BA AUD H AUD 9.11 AUD 9.11 AUD  10.48

BA ZAR H R 62.10 R 61.54 R 70.72
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BT $ 3.86 $ 3.73 $  4.04
BT AUD H AUD 12.75 AUD  12.40 AUD  13.80
BT CAD H CAD 11.64 CAD  11.28 CAD  12.39
BT EUR H € 12.98 € 12.59 € 13.76
BT GBP H £ 12.89 £ 12.52 £ 13.81
BT HKD(1) HKD 30.00 N/A N/A
BT NZD H NZD 11.88 NZD  11.52 NZD 12.75
C $ 3.82 $ 3.69 $  4.00
C EUR(L) € 3.23 € 3.10 € 3.64
c2 $ 24.59 $  22.35 $ 22.67
C2 EUR(L) € 20.82 €  18.73 € 20.63
C2 EUR H € 19.81 €  18.19 € 18.98
cK $ 12.40 $  12.02 $ 13.01
CK EUR H € 12.24 € 11.87 € 13.00
cT $ 12.86 $  12.44 $ 13.48
EA $ 12.66 $  12.53 $ 13.92
EA AUD H AUD 13.18 AUD  13.11 AUD  15.00
EA ZAR H R 89.01 R  87.81 R 100.06
I $ 3.82 $ 3.69 $  4.00
I EUR(L) € 3.23 € 3.09 € 3.64
12 $ 11.17 $  10.05 $ 10.10
12 AUD H AUD 30.10 AUD  27.21 AUD  28.23
12 CHF H CHF 17.20 CHF  15.68 CHF  16.21
12 EUR(L) € 9.46 € 8.43 € 9.19
12 EUR H € 26.61 € 24.19 € 25.01
12 SGD(1) SGD 15.03 N/A N/A
12 SGD H SGD 19.69 s 17.74 SGD  18.03
1A AUD H AUD 12.60 AUD  12.41 AUD  14.04
10D $ 12.16 $  11.78 $ 12.78
10D EUR(L) € 10.30 € 9.87 € 11.63
17 $ 11.88 $  11.49 $  12.47
IT AUD H AUD 11.32 AUD  11.00 AUD  12.29
IT CAD H CAD 13.85 CAD  13.44 CAD 14.81
IT EUR H € 12.85 € 12.46 € 13.65
IT GBP H £ 13.81 £ 13.42 £ 14.83
IT HKD(L) HKD 92.38 N/A N/A
1T NzD H NZD 13.73 NZD  13.33 NZD 14.78
IT RMB H CNH 80.53 CNH  77.82 CNH  84.72
J $ 4.11 $ 3.97 $  4.30
N2 $ 20.26 $  18.43 $ 18.70
NT $ 12.17 $  11.77 $ 12.75
S EUR H(26) N/A € 106.45 € 108.75
s1 $ 30.03 $  26.99 $ 27.02
S1 EUR(L) € 25.43 € 22.62 € 24.58
S1D $ 17.98 $  16.85 $ 17.79
SA $ 80.17 $  77.65 $ 84.33
SHK $ 88.60 $  85.84 $ 93.16
SK $ 40.34 $  36.16 $ 36.12
SQ(27) N/A $  95.19 $ 103.97
W $ 14.39 $  13.9 N/A
W EUR(L) € 12.19 € 11.70 N/A
W2 $ 17.27 $  15.52 $ 15.55

W2 CHF H CHF 15.66 CHF 14.27 CHF  14.72
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W2 EUR H € 16.02 € 14.53 N/A
WT $ 13.10 $ 12.69 $ 13.78
WT AUD H AUD 12.59 AUD 12.26 AUD 13.69
WT CAD H CAD 14.06 CAD 13.66 N/A
WT EUR H € 12.90 € 12.53 € 13.73
WT GBP H £ 13.99 £ 13.61 N/A
WT RMB H CNH 95.08 CNH 92.01 N/A
N/A

@ 2021 16

25) 21.57 2021 31

(26) 117.56 2021 29

@n 99.19 2021 15
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 COVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19

CSSF  Q&A

2021 31

FCP
0.05
taxe d"abonnement 2010 174
0.01

A B C 1 S S1 H

AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,

117/474



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

, C O C P C OO C O C OO C N C©C N © o Cc

o o C o < o C o < o C

=, O C

=, C O C o c

.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040
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407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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2021 31

63,673
2021 31

10
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ACM

ACM

ACM
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A 1.37 (1) 0.10 N/A 1.58
A EUR 1.36 (1) 0.10 N/A 1.65
A2 1.37 () 0.10 N/A 1.58
A2 CHF H 1.37 (1) 0.10 N/A 1.58
A2 EUR 1.36 (1) 0.10 N/A 1.65
A2 EUR H 1.37 (1) 0.10 N/A 1.58
A2 HKD 1.27 (1) 0.10 N/A 1.65
A2 PLN H 1.36 (1) 0.10 N/A 1.62
A2 SGD 1.36 (1) 0.10 N/A 1.65
A2 SGD H 1.37 (1) 0.10 N/A 1.58
AA 1.37 (1) 0.10 N/A 1.59
AA AUD H 1.37 (1) 0.10 N/A 1.58
AA CAD H 1.37 () 0.10 N/A 1.58
AA EUR H 1.37 (1) 0.10 N/A 1.59
AA GBP H 1.37 (1) 0.10 N/A 1.59
AA HKD 1.36 (1) 0.10 N/A 1.65
AA NZD H 1.37 (1) 0.10 N/A 1.58
AA RVB H 1.36 (1) 0.10 N/A 1.59
AA SGD H 1.36 (1) 0.10 N/A 1.60
AA ZAR H 1.37 (1) 0.10 N/A 1.59
AK 1.37 (1) 0.10 N/A 1.57
AK EUR 1.27 () 0.10 N/A 1.65
AK EUR H 1.37 (1) 0.10 N/A 1.58
AR EUR H 1.37 (1) 0.10 N/A 1.58
AT 1.36 (1) 0.10 N/A 1.58
AT AUD H 1.37 (1) 0.10 N/A 1.58
AT CAD H 1.35 (1) 0.10 N/A 1.58
AT EUR 1.36 (1) 0.10 N/A 1.65
AT EUR H 1.37 (1) 0.10 N/A 1.58
AT GBP H 1.37 (1) 0.10 N/A 1.58
AT HKD 1.36 (1) 0.10 N/A 1.65
AT NZD H 1.37 (1) 0.10 N/A 1.58
AT RMB H 1.37 (1) 0.10 N/A 1.58
AT SGD 1.36 (1) 0.10 N/A 1.65
AT SGD H 1.37 (1) 0.10 N/A 1.58
B 1.37 () 0.10 1.00 2.58
B2 1.37 (1) 0.10 1.00 2.57
B2 EUR H(i) 1.37 (1) 0.10 1.00 2.58
BA 1.37 () 0.10 1.00 2.57
BA AUD H 1.37 (1) 0.10 1.00 2.57
BA ZAR H 1.37 () 0.10 1.00 2.57
BT 1.37 (1) 0.10 1.00 2.58
BT AUD H 1.37 (1) 0.10 1.00 2.57
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BT CAD H 1.37 (1) 0.10 1.00 2.57
BT EUR H 1.37 (1) 0.10 1.00 2.57
BT GBP H 1.37 (1) 0.10 1.00 2.58
BT HKD 1.36 (1) 0.10 1.00 2.65
BT NZD H 1.37 (1) 0.10 1.00 2.57
C 1.87 (2) 0.10 N/A 2.08
C EWR 1.74 (2) 0.10 N/A 2.15
c2 1.87 (2) 0.10 N/A 2.09
C2 EUR 1.86 (2) 0.10 N/A 2.15
C2 EUR H 1.85 (2) 0.10 N/A 2.08
CK 1.87 (2) 0.10 N/A 2.09
CK EUR H 1.87 (2) 0.10 N/A 2.07
cT 1.87 (2) 0.10 N/A 2.08
EA 1.35 (1) 0.10 0.50 2.09
EA AUD H 1.35 (1) 0.10 0.50 2.09
EA ZAR H 1.37 (1) 0.10 0.50 2.09
[ 0.87 (3 0.10 N/A 1.08
I EUR 0.86 (3) 0.10 N/A 1.15
12 0.87 (3) 0.10 N/A 1.08
12 AUD H 0.87 (3) 0.10 N/A 1.08
12 CHF H 0.86 (3) 0.10 N/A 1.09
12 EUR 0.86 (3) 0.10 N/A 1.15
12 EUR H 0.87 (3) 0.10 N/A 1.08
12 SGD 0.81 (3) 0.10 N/A 1.14
12 SGD H 0.87 (3) 0.10 N/A 1.08
1A AUD H 0.87 (3) 0.10 N/A 1.08
10D 0.87 (3 0.10 N/A 1.08
10D EUR 0.81 (3) 0.10 N/A 1.14
IT 0.87 (3 0.10 N/A 1.08
IT AUD H 0.87 (3) 0.10 N/A 1.09
IT CAD H 0.87 (3) 0.10 N/A 1.07
IT EUR H 0.87 (3) 0.10 N/A 1.08
IT GBP H 0.87 (3) 0.10 N/A 1.08
IT HKD 0.87 (3) 0.10 N/A 1.19
IT NZD H 0.87 (3) 0.10 N/A 1.08
IT RMB H 0.87 (3) 0.10 N/A 1.08
J 1.36 (1) 0.10 1.00 2.58
N2 1.93 (4) 0.10 N/A 2.14
NT 1.92 (4) 0.10 N/A 2.14
S EUR H(j) N/A 0.01 (8) N/A 0.03
s1 0.90 0.01 (8) N/A 0.94
S1 EUR 0.90 0.01 (8) N/A 0.99
S1D 0.90 0.01 (8) N/A 0.94
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
sk 0.65 0.01 (8) N/A 0.69
SQ(K) 0.60 0.01 (8) N/A 0.63
W 0.75 (9) 0.10 N/A 0.99
W EUR 0.76 (9) 0.10 N/A 1.05
W2 0.75 (9) 0.10 N/A 0.97
W2 CHF H 0.75 (9) 0.10 N/A 0.97
W2 EUR H 0.75 (9) 0.10 N/A 1.01
Wt 0.75 (9) 0.10 N/A 0.98
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WT AUD H 0.75 (9) 0.10 N/A 0.97
WT CAD H 0.75 (9) 0.10 N/A 0.98
WT EUR H 0.75 (9) 0.10 N/A 0.98
WT GBP H 0.75 (9) 0.10 N/A 0.96
WT RMB H 0.75 (9) 0.10 N/A 1.00
N/A
) (TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16
(i) 2021 31
() 2021 29
(k) 2021 15
(1) 2021 5,000,000,000 1.70 5,000,000,000 1.50
15,000,000,000 1.45 15,000,000,000 1.25
(2) 2021 5,000,000,000 2.15 5,000,000,000 1.95
15,000,000,000 1.95 15,000,000,000 1.75
() 2021 5,000,000,000 1.15 5,000,000,000 0.95
15,000,000,000 0.95 15,000,000,000 0.75
(4) 2021 5,000,000,000 2.25 5,000,000,000 2.05
15,000,000,000 2.00 15,000,000,000 1.85
(8) 50,000 0.01
© 1.15
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27.62

AICPA
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2021 31

/ / )
Advanced Drainage Systems, Inc. 5.00 09/30/2027 USD 2,804 $ 2,924,554 0.0
Avient Corp. 5.75 05/15/2025 7,156 7,550,526 0.0
Big River Steel LLC/BRS Finance Corp. 6.63 01/31/2029 23,400 25,531,118 0.1
Cleveland-Cliffs, Inc. 4.63 03/01/2029 8,053 8,506,365 0.0
Cleveland-Cliffs, Inc. 4.88 03/01/2031 8,434 9,066,564 0.1
Cleveland-Cliffs, Inc. 6.75 03/15/2026 2,020 2,166,147 0.0
Cleveland-Cliffs, Inc. 9.88 10/17/2025 14,805 17,235,648 0.1
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13 06/15/2028 14,545 14,878,289 0.1
FMG Resources August 2006 Pty Ltd. 4.38 04/01/2031 1,000 1,075,031 0.0
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 3,648 3,958,792 0.0
Freeport-McMoRan, Inc. 5.40 11/14/2034 11,724 14,570,687 0.1
Freeport-McMoRan, Inc. 5.45 03/15/2043 16,385 20,960,292 0.1
Graham Packaging Co., Inc. 7.13 08/15/2028 6,383 6,796,605 0.0
Grinding Media, Inc./Moly-Cop AltaSteel Ltd. 7.38 12/15/2023 12,839 13,037,747 0.1
Hecla Mining Co. 7.25 02/15/2028 25,670 27,800,659 0.1
Illuminate Buyer LLC/Illuminate Holdings IV, Inc. 9.00 07/01/2028 19,086 21,085,699 0.1
Intelligent Packaging Holdco Issuer LP(a) 9.00 01/15/2026 12,133 12,606,611 0.1

Intelligent Packaging Ltd. Finco, Inc./Intelligent
Packaging Ltd. Co-lssuer LLC 6.00 09/15/2028 29,516 30,841,929 0.2
Joseph T Ryerson & Son, Inc. 8.50 08/01/2028 7,758 8,646,500 0.0
Mercer International, Inc. 5.13 02/01/2029 20,091 20,244,345 0.1
Olin Corp. 5.00 02/01/2030 1,000 1,073,584 0.0
Olin Corp. 5.63 08/01/2029 19,555 21,595,373 0.1
Peabody Energy Corp.(a) 8.50 12/31/2024 1,677 1,332,088 0.0
PIC AU Holdings LLC/PIC AU Holdings Corp. 10.00 12/31/2024 1,871 1,861,645 0.0
SCIH Salt Holdings, Inc. 6.63 05/01/2029 1,000 982,975 0.0
United States Steel Corp. 6.25 03/15/2026 10,974 11,311,287 0.1
Valvoline, Inc. 3.63 06/15/2031 1,000 995,006 0.0
Valvoline, Inc. 4.25 02/15/2030 24,506 25,436,145 0.1
WR Grace & Co.-Conn 4.88 06/15/2027 4,463 4,630,470 0.0
WR Grace Holdings LLC 5.63 08/15/2029 16,573 17,252,677 0.1
355,955,358 1.7
ARD Finance SA(a) 5.00 06/30/2027 EUR 19,306 23,490,082 0.1
ARD Finance SA(a) 6.50 06/30/2027 USD 21,828 22,958,619 0.1
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. 5.25 08/15/2027 1,000 1,030,000 0.0
Bombardier, Inc. 7.50 12/01/2024 16,280 16,979,860 0.1
Bombardier, Inc. 7.50 03/15/2025 42,769 43,957,956 0.2
Bombardier, Inc. 7.88 04/15/2027 541 567,284 0.0
Clean Harbors, Inc. 5.13 07/15/2029 2,611 2,860,573 0.0
Cleaver-Brooks, Inc. 7.88 03/01/2023 13,689 13,483,453 0.1
Colfax Corp. 6.38 02/15/2026 705 741,212 0.0
Covanta Holding Corp. 5.88 07/01/2025 3,000 3,104,471 0.0
EnerSys 4.38 12/15/2027 18,085 19,002,423 0.1
F-Brasile SpA/F-Brasile US LLC, Series XR 7.38 08/15/2026 20,200 20,884,626 0.1
Gates Global LLC/Gates Corp. 6.25 01/15/2026 25,892 27,024,775 0.1
GFL Environmental, Inc. 3.50 09/01/2028 1,000 997,988 0.0
GFL Environmental, Inc. 4.75 06/15/2029 18,492 19,011,361 0.1
Granite US Holdings Corp. 11.00 10/01/2027 27,965 31,066,649 0.2
Griffon Corp. 5.75 03/01/2028 27,481 29,210,275 0.1
JELD-WEN, Inc. 4.63 12/15/2025 2,036 2,069,452 0.0
Madison IAQ LLC 5.88 06/30/2029 46,603 47,704,997 0.2
Moog, Inc. 4.25 12/15/2027 7,075 7,292,210 0.0
Renk AG/Frankfurt am Main 5.75 07/15/2025 EUR 8,798 10,876,156 0.1
Summit Materials LLC/Summit Materials Finance Corp. 5.25 01/15/2029 USD 3,336 3,529,259 0.0
Tervita Corp. 11.00 12/01/2025 21,738 25,073,157 0.1
Titan Holdings 11 BV 5.13 07/15/2029 EUR 7,122 8,556,478 0.0
TK Vertical US Newco, Inc. 5.25 07/15/2027 USD 15,684 16,563,665 0.1
Triumph Group, Inc. 6.25 09/15/2024 7,229 7,314,813 0.0
Triumph Group, Inc. 7.75 08/15/2025 8,167 8,176,537 0.0
Triumph Group, Inc. 8.88 06/01/2024 13,111 14,445,116 0.1
Trivium Packaging Finance BV 3.75 08/15/2026  EUR 1,566 1,886,300 0.0
Vertical Holdco GmbH 7.63 07/15/2028 USD 7,893 8,563,376 0.1
Wesco Distribution, Inc. 7.13 06/15/2025 31,560 33,941,829 0.2
Wesco Distribution, Inc. 7.25 06/15/2028 10,669 11,877,467 0.1
484,242,419 2.3
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Advantage Sales & Marketing, Inc. 6.50 11/15/2028 USD 36,810 $ 38,545,882 0.2
Altice Financing SA 5.75 08/15/2029 71,920 73,741,526 0.4
Arches Buyer, Inc. 6.13 12/01/2028 8,568 8,820,314 0.0
Banijay Entertainment SASU 5.38 03/01/2025 6,056 6,215,898 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.25 01/15/2034 22,642 22,842,946 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 21,000 21,961,595 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 5.00 02/01/2028 1,000 1,047,935 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 5.75 02/15/2026 245 252,044 0.0
Clear Channel Worldwide Holdings, Inc. 5.13 08/15/2027 21,181 21,791,660 0.1
CSC Holdings LLC 5.00 11/15/2031 18,328 18,291,064 0.1
CSC Holdings LLC 5.38 02/01/2028 1,000 1,059,728 0.0
CSC Holdings LLC 5.50 04/15/2027 6,197 6,489,366 0.0
CSC Holdings LLC 5.75 01/15/2030 23,212 24,522,825 0.1
CSC Holdings LLC 6.50 02/01/2029 1,000 1,103,695 0.0
CSC Holdings LLC 7.50 04/01/2028 17,996 19,747,303 0.1
DISH DBS Corp. 5.00 03/15/2023 36,424 38,031,820 0.2
DISH DBS Corp. 5.13 06/01/2029 11,838 11,784,880 0.1
DISH DBS Corp. 5.88 11/15/2024 2,544 2,749,207 0.0
Gray Television, Inc. 5.88 07/15/2026 2,000 2,065,237 0.0
Gray Television, Inc. 7.00 05/15/2027 1,000 1,072,642 0.0
iHeartCommunications, Inc. 4.75 01/15/2028 6,435 6,676,447 0.0
iHeartCommunications, Inc. 5.25 08/15/2027 5,448 5,712,705 0.0
iHeartCommunications, Inc. 6.38 05/01/2026 2,630 2,779,723 0.0
iHeartCommunications, Inc. 8.38 05/01/2027 4,768 5,061,073 0.0
Lamar Media Corp. 4.88 01/15/2029 2,301 2,456,758 0.0
LCPR Senior Secured Financing DAC 6.75 10/15/2027 52,857 56,334,910 0.3
Liberty Interactive LLC(b) 3.75 02/15/2030 11,937 9,191,670 0.1
Liberty Interactive LLC 8.25 02/01/2030 3,000 3,383,399 0.0
Mav Acquisition Corp. 5.75 08/01/2028 38,388 38,299,708 0.2
Mav Acquisition Corp. 8.00 08/01/2029 20,010 19,659,825 0.1
Meredith Corp. 6.88 02/01/2026 44,314 46,013,498 0.2
National CineMedia LLC 5.75 08/15/2026 6,800 5,103,985 0.0
National CineMedia LLC 5.88 04/15/2028 12,566 11,058,879 0.1
Netflix, Inc. 4.88 06/15/2030 1,000 1,197,560 0.0
Netflix, Inc. 5.88 11/15/2028 33,984 42,177,889 0.2
Outfront Media Capital LLC/Outfront Media Capital Corp. 4.63 03/15/2030 10,335 10,462,840 0.1
Scripps Escrow I1, Inc. 3.88 01/15/2029 1,000 1,004,987 0.0
Scripps Escrow I1, Inc. 5.38 01/15/2031 9,519 9,425,779 0.1
Scripps Escrow, Inc. 5.88 07/15/2027 12,381 12,704,446 0.1
Sinclair Television Group, Inc. 5.50 03/01/2030 21,660 21,213,722 0.1
Sinclair Television Group, Inc. 5.88 03/15/2026 895 915,838 0.0
Sirius XM Radio, Inc. 4.00 07/15/2028 58,351 59,637,833 0.3
Sirius XM Radio, Inc. 5.50 07/01/2029 1,000 1,094,403 0.0
Summer BC Bidco B LLC 5.50 10/31/2026 6,800 6,913,279 0.0
Summer BC Holdco B SARL 5.75 10/31/2026  EUR 19,048 23,562,468 0.1
TEGNA, Inc. 4.75 03/15/2026  USD 4,806 5,108,231 0.0
TEGNA, Inc. 5.00 09/15/2029 18,735 19,847,775 0.1
TEGNA, Inc. 5.50 09/15/2024 1,242 1,256,533 0.0
Univision Communications, Inc. 4.50 05/01/2029 5,371 5,448,200 0.0
Univision Communications, Inc. 5.13 02/15/2025 1,681 1,709,388 0.0
Univision Communications, Inc. 6.63 06/01/2027 29,088 31,507,063 0.2
Univision Communications, Inc. 9.50 05/01/2025 13,167 14,357,282 0.1
UPC Holding BV 5.50 01/15/2028 52,055 54,799,846 0.3
Urban One, Inc. 7.38 02/01/2028 49,053 53,092,308 0.3
Virgin Media Secured Finance PLC 4.50 08/15/2030 4,000 4,058,042 0.0
Virgin Media Secured Finance PLC 5.00 04/15/2027 GBP 2,000 2,861,302 0.0
Virgin Media Secured Finance PLC 5.50 05/15/2029 USD 1,952 2,001,228 0.0
Virgin Media Vendor Financing Notes IV DAC 5.00 07/15/2028 1,000 1,036,360 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 4,484 4,606,648 0.0
Ziggo Bond Co. BV 6.00 01/15/2027 2,820 2,950,540 0.0
Ziggo BV 5.50 01/15/2027 18,376 19,054,786 0.1
947,966,723 4.6

Altice France SA/France 7.38 05/01/2026 5,204 5,411,158 0.0
Altice France SA/France 8.13 02/01/2027 8,421 9,137,390 0.0
Argiva Broadcast Finance PLC 6.75 09/30/2023  GBP 6,698 9,407,948 0.0
Connect Finco SARL/Connect US Finco LLC 6.75 10/01/2026  USD 40,626 42,149,475 0.2
Consolidated Communications, Inc. 5.00 10/01/2028 5,735 5,919,722 0.0
Consolidated Communications, Inc. 6.50 10/01/2028 24,110 26,369,016 0.1
DKT Finance ApS 7.00 06/17/2023 EUR 8,954 10,772,078 0.1
DKT Finance ApS 9.38 06/17/2023  USD 23,497 23,983,771 0.1
Embarq Corp. 8.00 06/01/2036 35,665 37,594,234 0.2
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Frontier Communications Holdings LLC 5.88 10/15/2027 USD 16,401 $ 17,496,724 0.1
Frontier Communications Holdings LLC 6.75 05/01/2029 14,848 15,889,004 0.1
Hughes Satellite Systems Corp. 6.63 08/01/2026 13,000 14,775,534 0.1
Intelsat Jackson Holdings SA(c) 5.50 08/01/2023 33,777 17,999,732 0.1
Intelsat Jackson Holdings SA(c) 8.50 10/15/2024 2,575 1,415,650 0.0
Intelsat Jackson Holdings SA(c) 9.75 07/15/2025 2,000 1,082,439 0.0
Intrado Corp. 8.50 10/15/2025 13,711 13,197,596 0.1
Lumen Technologies, Inc. 5.63 04/01/2025 1,000 1,082,758 0.0
Lumen Technologies, Inc., Series P 7.60 09/15/2039 1,567 1,746,657 0.0
Lumen Technologies, Inc., Series T 5.80 03/15/2022 1,492 1,527,645 0.0
Lumen Technologies, Inc. 5.38 06/15/2029 18,629 19,138,827 0.1
Nexstar Broadcasting, Inc. 5.63 07/15/2027 11,783 12,509,646 0.1
Sprint Capital Corp. 8.75 03/15/2032 455 697,405 0.0
Sprint Corp. 7.13 06/15/2024 1,000 1,151,148 0.0
Sprint Corp. 7.63 02/15/2025 3,000 3,551,724 0.0
Sprint Corp. 7.63 03/01/2026 8,328 10,269,574 0.1
Sprint Corp. 7.88 09/15/2023 25,000 28,309,324 0.1
Telecom Italia Capital SA 6.00 09/30/2034 2,000 2,273,658 0.0
Telecom Italia Capital SA 7.20 07/18/2036 31,658 39,793,649 0.2
Telecom Italia Capital SA 7.72 06/04/2038 13,001 16,903,418 0.1
Vmed 02 UK Financing | PLC 4.75 07/15/2031 42,248 43,405,643 0.2
Zayo Group Holdings, Inc. 6.13 03/01/2028 39,711 40,414,790 0.2
475,377,337 2.3
Adient US LLC 9.00 04/15/2025 39,045 42,541,131 0.2
Allison Transmission, Inc. 5.88 06/01/2029 7,094 7,812,278 0.0
American Axle & Manufacturing, Inc. 6.25 04/01/2025 9,162 9,466,532 0.1
American Axle & Manufacturing, Inc. 6.25 03/15/2026 4,000 4,122,830 0.0
American Axle & Manufacturing, Inc. 6.50 04/01/2027 8,019 8,427,093 0.0
American Axle & Manufacturing, Inc. 6.88 07/01/2028 15,455 16,691,319 0.1
Aston Martin Capital Holdings Ltd. 10.50 11/30/2025 33,751 37,696,442 0.2
Aston Martin Capital Holdings Ltd.(a) 15.00 11/30/2026 27,808 31,624,306 0.2
Clarios Global LP/Clarios US Finance Co. 4.38 05/15/2026  EUR 3,111 3,802,005 0.0
Clarios Global LP/Clarios US Finance Co. 6.25 05/15/2026  USD 5,621 5,933,150 0.0
Clarios Global LP/Clarios US Finance Co. 8.50 05/15/2027 37,834 40,386,502 0.2
Dana, Inc. 5.38 11/15/2027 232 245,104 0.0
Dana, Inc. 5.63 06/15/2028 3,358 3,611,436 0.0
Dealer Tire LLC/DT Issuer LLC 8.00 02/01/2028 34,435 36,779,516 0.2
Ford Motor Co. 8.50 04/21/2023 32,333 35,775,773 0.2
Ford Motor Co. 9.00 04/22/2025 10,929 13,317,437 0.1
Ford Motor Credit Co. LLC 4.38 08/06/2023 500 522,359 0.0
Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 6,459 6,836,053 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 5,865 6,275,402 0.0
IHO Verwaltungs GmbH(a) 3.75 09/15/2026  EUR 1,111 1,338,178 0.0
IHO Verwaltungs GmbH(a) 6.00 05/15/2027  USD 15,335 16,053,306 0.1
IHO Verwaltungs GmbH(a) 6.38 05/15/2029 15,335 16,699,190 0.1
Jaguar Land Rover Automotive PLC 2.20 01/15/2024  EUR 3,000 3,528,885 0.0
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 USD 9,297 9,170,462 0.1
Jaguar Land Rover Automotive PLC 5.88 11/15/2024 EUR 8,244 10,573,290 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 USD 28,297 29,192,713 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 24,649 26,943,978 0.1
Mclaren Finance PLC 7.50 08/01/2026 33,622 33,565,170 0.2
Meritor, Inc. 6.25 06/01/2025 7,776 8,269,055 0.0
PM General Purchaser LLC 9.50 10/01/2028 28,314 30,778,740 0.2
Real Hero Merger Sub 2, Inc. 6.25 02/01/2029 7,889 8,162,708 0.0
Tenneco, Inc. 5.00 07/15/2026 31,522 31,474,411 0.2
Tenneco, Inc. 5.13 04/15/2029 2,000 2,074,189 0.0
Tenneco, Inc. 7.88 01/15/2029 6,003 6,774,587 0.0
Titan International, Inc. 7.00 04/30/2028 24,723 25,845,607 0.1
ZF North America Capital, Inc. 4.75 04/29/2025 25,379 27,727,653 0.1
600,038,790 2.9
Carnival Corp. 5.75 03/01/2027 20,679 21,092,580 0.1
Carnival Corp. 9.88 08/01/2027 13,439 15,522,045 0.1
Carnival Corp. 10.50 02/01/2026 1,000 1,153,750 0.0
Carnival Corp. 11.50 04/01/2023 30,960 34,817,979 0.2
Cedar Fair LP 5.25 07/15/2029 2,000 2,046,049 0.0
Cedar Fair LP/Canada®s Wonderland Co./Magnum
Management Corp./Millennium Op 5.50 05/01/2025 41,998 43,708,508 0.2
Mattel, Inc. 5.88 12/15/2027 3,598 3,930,202 0.0
NCL Corp., Ltd. 10.25 02/01/2026 3,000 3,463,694 0.0
NCL Corp., Ltd. 5.88 03/15/2026 29,640 29,815,677 0.2
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 18,015 18,262,706 0.1
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Royal Caribbean Cruises Ltd. 5.50 04/01/2028 USD 13,254 $ 13,320,270 0.1
Royal Caribbean Cruises Ltd. 10.88 06/01/2023 25,951 29,140,832 0.1
Royal Caribbean Cruises Ltd. 11.50 06/01/2025 28,450 32,681,937 0.2
SeaWorld Parks & Entertainment, Inc. 8.75 05/01/2025 19,206 20,760,662 0.1
Six Flags Theme Parks, Inc. 7.00 07/01/2025 7,239 7,743,986 0.0
Vail Resorts, Inc. 6.25 05/15/2025 6,640 7,070,313 0.0
Viking Cruises Ltd. 5.88 09/15/2027 29,535 28,602,672 0.1
Viking Cruises Ltd. 7.00 02/15/2029 7,971 8,020,612 0.0
Viking Cruises Ltd. 13.00 05/15/2025 12,492 14,459,490 0.1
335,613,964 1.6
Adams Homes, Inc. 7.50 02/15/2025 16,531 17,331,628 0.1
Bally"s Corp. 6.75 06/01/2027 21,077 22,816,474 0.1
Beazer Homes USA, Inc. 6.75 03/15/2025 21,605 22,319,724 0.1
Boyd Gaming Corp. 8.63 06/01/2025 8,389 9,115,989 0.0
Brookfield Residential Properties, Inc./Brookfield
Residential US LLC 4.88 02/15/2030 26,127 26,343,971 0.1
Brookfield Residential Properties, Inc./Brookfield
Residential US LLC 6.25 09/15/2027 19,888 20,998,615 0.1
Caesars Entertainment, Inc. 6.25 07/01/2025 22,343 23,609,876 0.1
Churchill Downs, Inc. 5.50 04/01/2027 2,000 2,081,204 0.0
CP Atlas Buyer, Inc. 7.00 12/01/2028 16,319 16,691,734 0.1
Empire Communities Corp. 7.00 12/15/2025 6,172 6,525,658 0.0
Everi Holdings, Inc. 5.00 07/15/2029 3,865 3,955,325 0.0
Five Point Operating Co. LP/Five Point Capital Corp. 7.88 11/15/2025 32,611 34,034,157 0.2
Forterra Finance LLC/FRTA Finance Corp. 6.50 07/15/2025 5,954 6,386,408 0.0
Hilton Domestic Operating Co., Inc. 5.38 05/01/2025 5,320 5,581,908 0.0
Hilton Domestic Operating Co., Inc. 5.75 05/01/2028 5,733 6,196,496 0.0
Hilton Grand Vacations Borrower Escrow LLC/Hilton
Grand Vacations Borrower Esc 4.88 07/01/2031 16,956 16,913,581 0.1
Hilton Grand Vacations Borrower Escrow LLC/Hilton
Grand Vacations Borrower Esc 5.00 06/01/2029 14,836 15,059,474 0.1
Installed Building Products, Inc. 5.75 02/01/2028 5,705 6,014,051 0.0
International Game Technology PLC 5.25 01/15/2029 512 547,542 0.0
International Game Technology PLC 6.25 01/15/2027 9,125 10,403,823 0.1
International Game Technology PLC 6.50 02/15/2025 23,261 25,914,731 0.1
KB Home 4.80 11/15/2029 5,544 6,155,600 0.0
KB Home 7.50 09/15/2022 7,596 8,091,163 0.0
Marriott Ownership Resorts, Inc. 4.50 06/15/2029 9,893 10,004,366 0.0
Marriott Ownership Resorts, Inc. 6.13 09/15/2025 13,943 14,682,738 0.1
Marriott Ownership Resorts, Inc./ILG LLC 6.50 09/15/2026 13,889 14,358,085 0.1
Mattamy Group Corp. 4.63 03/01/2030 27,097 27,781,991 0.1
MGM Resorts International 7.75 03/15/2022 2,370 2,453,182 0.0
Premier Entertainment Sub LLC/Premier
Entertainment Finance Corp. 5.63 09/01/2029 20,595 21,091,222 0.1
Premier Entertainment Sub LLC/Premier
Entertainment Finance Corp. 5.88 09/01/2031 20,595 21,104,687 0.1
Scientific Games International, Inc. 3.38 02/15/2026  EUR 1,111 1,316,369 0.0
Scientific Games International, Inc. 5.00 10/15/2025 USD 6,488 6,674,402 0.0
Scientific Games International, Inc. 7.00 05/15/2028 7,525 8,096,696 0.0
Scientific Games International, Inc. 8.25 03/15/2026 11,000 11,706,073 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 10,577 10,903,161 0.1
Shea Homes LP/Shea Homes Funding Corp. 4.75 04/01/2029 14,461 14,926,642 0.1
Standard Industries, Inc./NJ 4.38 07/15/2030 1,000 1,030,247 0.0
Standard Industries, Inc./NJ 5.00 02/15/2027 1,000 1,034,956 0.0
Sugarhouse HSP Gaming Prop Mezz LP/Sugarhouse
HSP Gaming Finance Corp. 5.88 05/15/2025 22,618 22,590,723 0.1
Taylor Morrison Communities, Inc. 5.75 01/15/2028 14,127 15,924,304 0.1
Taylor Morrison Communities, Inc. 5.88 06/15/2027 11,351 12,910,132 0.1
Taylor Morrison Communities, Inc./Taylor Morrison
Holdings 11, Inc. 5.88 04/15/2023 15,712 16,497,600 0.1
Travel plus Leisure Co. 6.00 04/01/2027 4,000 4,422,986 0.0
Travel + Leisure Co. 4.63 03/01/2030 15,276 15,763,931 0.1
Travel + Leisure Co. 6.63 07/31/2026 29,164 33,227,289 0.2
Victors Merger Corp. 6.38 05/15/2029 38,070 37,855,678 0.2
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 4.25 05/30/2023 1,667 1,711,300 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027 3,000 3,150,720 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.50 03/01/2025 13,063 13,862,529 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 5,215 5,436,282 0.0
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.75 04/15/2025 9,543 10,140,904 0.1
673,748,327 3.2
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IRB Holding Corp. 6.75 02/15/2026  USD 45,629 $ 47,164,949 0.2
IRB Holding Corp. 7.00 06/15/2025 10,678 11,419,458 0.1
Yum! Brands, Inc. 7.75 04/01/2025 8,625 9,291,342 0.0
67,875,749 0.3
Bath & Body Works, Inc. 5.25 02/01/2028 3,551 3,978,063 0.0
Bath & Body Works, Inc. 6.63 10/01/2030 5,689 6,601,250 0.0
Bath & Body Works, Inc. 6.75 07/01/2036 11,880 15,140,115 0.1
Bath & Body Works, Inc. 6.88 11/01/2035 12,781 16,419,409 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 13,864 16,747,603 0.1
Bath & Body Works, Inc. 7.50 06/15/2029 5,283 6,133,972 0.0
Bath & Body Works, Inc. 7.60 07/15/2037 4,421 5,572,919 0.0
Bath & Body Works, Inc. 9.38 07/01/2025 2,879 3,716,545 0.0
BCPE Ulysses Intermediate, Inc.(a) 7.75 04/01/2027 9,973 9,874,320 0.1
Dufry One BV 2.50 10/15/2024  EUR 17,530 20,463,524 0.1
Foundation Building Materials, Inc. 6.00 03/01/2029 USD 5,396 5,310,875 0.0
LBM Acquisition LLC 6.25 01/15/2029 7,137 7,177,848 0.0
Michaels Cos, Inc. (The) 7.88 05/01/2029 57,224 58,756,102 0.3
Murphy Oil USA, Inc. 3.75 02/15/2031 1,000 1,008,317 0.0
Murphy Oil USA, Inc. 5.63 05/01/2027 1,441 1,515,814 0.0
NMG Holding Co., Inc./Neiman Marcus Group LLC 7.13 04/01/2026 14,261 15,090,078 0.1
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 6,641 6,913,629 0.0
PetSmart, Inc./PetSmart Finance Corp. 7.75 02/15/2029 43,041 47,306,400 0.2
Rite Aid Corp. 7.50 07/01/2025 22,144 22,754,025 0.1
Rite Aid Corp. 8.00 11/15/2026 21,400 22,066,580 0.1
Sonic Automotive, Inc. 6.13 03/15/2027 16,446 17,115,056 0.1
Specialty Building Products Holdings LLC/SBP Finance

Corp. 6.38 09/30/2026 32,215 33,921,945 0.2
SRS Distribution, Inc. 6.13 07/01/2029 6,009 6,236,927 0.0
Staples, Inc. 7.50 04/15/2026 656 664,558 0.0
Staples, Inc. 10.75 04/15/2027 43,095 42,024,518 0.2
TPro Acquisition Corp. 11.00 10/15/2024 16,176 17,708,562 0.1
White Cap Buyer LLC 6.88 10/15/2028 29,658 31,556,092 0.2
White Cap Parent LLC(a) 8.25 03/15/2026 7,186 7,441,157 0.1
William Carter Co. (The) 5.50 05/15/2025 15,769 16,563,122 0.1

465,779,325 2.3
AdaptHealth LLC 4.63 08/01/2029 1,000 1,002,477 0.0
AdaptHealth LLC 5.13 03/01/2030 24,648 24,957,624 0.1
AdaptHealth LLC 6.13 08/01/2028 5,430 5,809,340 0.0
AHP Health Partners, Inc. 5.75 07/15/2029 20,045 20,267,706 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.63 01/15/2027 12,062 12,806,645 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 4.88 02/15/2030 7,984 8,719,461 0.1
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 5.75 03/15/2025 923 943,435 0.0
Albertsons Cos., Inc./Safeway, Inc./

New Albertsons LP/Albertsons LLC 5.88 02/15/2028 1,000 1,072,955 0.0
Bausch Health Americas, Inc. 8.50 01/31/2027 15,514 16,681,826 0.1
Bausch Health Americas, Inc. 9.25 04/01/2026 5,000 5,385,477 0.0
Bausch Health Cos., Inc. 5.75 08/15/2027 2,000 2,100,460 0.0
Bausch Health Cos., Inc. 6.13 04/15/2025 3,690 3,779,180 0.0
Bausch Health Cos., Inc. 6.25 02/15/2029 9,519 9,448,626 0.1
Bausch Health Cos., Inc. 7.25 05/30/2029 9,800 10,091,113 0.1
Bausch Health Cos., Inc. 9.00 12/15/2025 6,654 7,089,749 0.0
CD&R Smokey Buyer, Inc. 6.75 07/15/2025 11,430 12,157,500 0.1
Chobani LLC/Chobani Finance Corp., Inc. 7.50 04/15/2025 2,000 2,081,368 0.0
CHS/Community Health Systems, Inc. 5.63 03/15/2027 7,408 7,817,235 0.0
CHS/Community Health Systems, Inc. 6.00 01/15/2029 7,082 7,549,511 0.0
CHS/Community Health Systems, Inc. 6.13 04/01/2030 17,452 17,592,517 0.1
CHS/Community Health Systems, Inc. 6.63 02/15/2025 6,930 7,288,891 0.0
CHS/Community Health Systems, Inc. 6.88 04/01/2028 2,000 1,984,366 0.0
CHS/Community Health Systems, Inc. 6.88 04/15/2029 35,534 36,910,943 0.2
DaVita, Inc. 4.63 06/01/2030 2,000 2,089,661 0.0
Elanco Animal Health, Inc. 5.90 08/28/2028 2,000 2,340,692 0.0
Endo Luxembourg Finance Co. 1 SARL/Endo US, Inc. 6.13 04/01/2029 2,000 1,967,627 0.0
Global Medical Response, Inc. 6.50 10/01/2025 29,645 30,636,917 0.2
HCRX Investments Holdco LP 4.50 08/01/2029 5,823 5,903,309 0.0
Kronos Acquisition Holdings, Inc./KIK Custom

Products, Inc. 7.00 12/31/2027 55,853 54,342,908 0.3
Legacy LifePoint Health LLC 6.75 04/15/2025 1,667 1,759,648 0.0
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LifePoint Health, Inc. 5.38 01/15/2029 USD 3,000 $ 2,950,305 0.0
Mallinckrodt International Finance SA/

Mallinckrodt CB LLC(c) 5.50 04/15/2025 3,859 2,593,102 0.0
Mallinckrodt International Finance SA/

Mallinckrodt CB LLC(c) 5.63 10/15/2023 5,298 3,560,956 0.0
MEDNAX, Inc. 6.25 01/15/2027 493 519,659 0.0
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 3,999 4,110,193 0.0
ModivCare, Inc. 5.88 11/15/2025 3,735 3,978,991 0.0
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 29,727 31,179,514 0.2
Par Pharmaceutical, Inc. 7.50 04/01/2027 6,263 6,344,300 0.0
Post Holdings, Inc. 5.50 12/15/2029 18,298 19,608,137 0.1
Post Holdings, Inc. 5.63 01/15/2028 3,097 3,259,786 0.0
Radiology Partners, Inc. 9.25 02/01/2028 36,585 39,224,140 0.2
RegionalCare Hospital Partners Holdings, Inc./

LifePoint Health, Inc. 9.75 12/01/2026 47,895 51,027,478 0.3
RP Escrow Issuer LLC 5.25 12/15/2025 7,534 7,704,396 0.0
Tenet Healthcare Corp. 6.13 10/01/2028 8,495 8,981,695 0.1
Tenet Healthcare Corp. 6.25 02/01/2027 5,000 5,219,764 0.0
Tenet Healthcare Corp. 7.50 04/01/2025 24,062 25,781,726 0.1
Triton Water Holdings, Inc. 6.25 04/01/2029 16,820 16,632,676 0.1
US Acute Care Solutions LLC 6.38 03/01/2026 4,043 4,203,980 0.0
US Renal Care, Inc. 10.63 07/15/2027 35,766 37,558,643 0.2
Vizient, Inc. 6.25 05/15/2027 4,262 4,466,479 0.0
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 5,687 5,948,637 0.0

607,433,724 2.9
Antero Resources Corp. 5.00 03/01/2025 4,000 4,083,643 0.0
Antero Resources Corp. 7.63 02/01/2029 2,980 3,278,507 0.0
Antero Resources Corp. 8.38 07/15/2026 13,544 15,351,669 0.1
Apache Corp. 4.25 01/15/2030 10,000 10,763,390 0.1
Berry Petroleum Co. LLC 7.00 02/15/2026 18,888 18,721,356 0.1
Blue Racer Midstream LLC/Blue Racer Finance Corp. 6.63 07/15/2026 5,384 5,619,525 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.63 12/15/2025 13,386 14,531,482 0.1
Bonanza Creek Energy, Inc. 7.50 04/30/2026 968 971,676 0.0
Callon Petroleum, Co. 8.00 08/01/2028 24,696 23,759,942 0.1
Callon Petroleum, Co. 8.25 07/15/2025 6,693 6,411,591 0.0
Callon Petroleum, Co. 9.00 04/01/2025 16,625 17,872,465 0.1
CITGO Petroleum Corp. 6.38 06/15/2026 11,351 11,539,789 0.1
CITGO Petroleum Corp. 7.00 06/15/2025 37,747 38,650,615 0.2
CNX Resources Corp. 6.00 01/15/2029 15,392 16,022,091 0.1
CNX Resources Corp. 7.25 03/14/2027 3,321 3,520,260 0.0
Comstock Resources, Inc. 5.88 01/15/2030 7,503 7,513,018 0.0
Comstock Resources, Inc. 6.75 03/01/2029 14,500 15,215,818 0.1
Comstock Resources, Inc. 7.50 05/15/2025 3,753 3,881,734 0.0
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 24,829 25,619,746 0.1
Diamond Foreign Asset Co./Diamond Finance LLC(a) 9.00 04/22/2027 1,753 1,761,955 0.0
Ecopetrol SA 5.88 05/28/2045 1,692 1,809,129 0.0
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 28,449 28,528,047 0.1
EnLink Midstream LLC 5.63 01/15/2028 23,392 24,539,839 0.1
EnLink Midstream Partners LP 4.15 06/01/2025 1,667 1,714,814 0.0
EnLink Midstream Partners LP 4.40 04/01/2024 1,257 1,307,364 0.0
EnLink Midstream Partners LP 5.05 04/01/2045 12,856 11,791,204 0.1
EnLink Midstream Partners LP 5.45 06/01/2047 8,848 8,396,042 0.0
EnLink Midstream Partners LP 5.60 04/01/2044 10,151 9,738,469 0.1
EQT Corp. 3.90 10/01/2027 10,000 10,805,972 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 5.63 06/15/2024 10,368 10,184,960 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 6.25 05/15/2026 6,765 6,544,236 0.0
Genesis Energy LP/Genesis Energy Finance Corp. 6.50 10/01/2025 11,924 11,712,875 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 20,791 20,363,318 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 16,614 16,512,899 0.1
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 8,328 8,637,984 0.0
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 9,867 10,258,671 0.1
Gulfport Energy Operating Corp. 8.00 05/17/2026 22,419 23,811,154 0.1
Hess Midstream Operations LP 4.25 02/15/2030 13,259 13,429,831 0.1
Hess Midstream Operations LP 5.63 02/15/2026 10,815 11,246,503 0.1
Hilcorp Energy | LP/Hilcorp Finance Co. 5.75 02/01/2029 9,328 9,466,655 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.00 02/01/2031 12,329 12,660,963 0.1
Independence Energy Finance LLC 7.25 05/01/2026 22,728 22,961,595 0.1
Indigo Natural Resources LLC 5.38 02/01/2029 18,012 18,591,036 0.1
Ithaca Energy North Sea PLC 9.00 07/15/2026 8,054 7,996,581 0.0
ITT Holdings LLC 6.50 08/01/2029 41,373 42,218,338 0.2
Moss Creek Resources Holdings, Inc. 7.50 01/15/2026 58,760 51,265,572 0.2
Nabors Industries Ltd. 7.25 01/15/2026 20,063 18,697,267 0.1
Nabors Industries Ltd. 7.50 01/15/2028 20,724 18,852,763 0.1
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Neptune Energy Bondco PLC 6.63 05/15/2025 USD 2,425 $ 2,462,165 0.0
New Fortress Energy, Inc. 6.75 09/15/2025 35,027 35,542,635 0.2
NGL Energy Operating LLC/NGL Energy Finance Corp. 7.50 02/01/2026 47,040 47,718,349 0.2
NGL Energy Partners LP/NGL Energy Finance Corp. 6.13 03/01/2025 2,000 1,656,779 0.0
NGL Energy Partners LP/NGL Energy Finance Corp. 7.50 11/01/2023 18,691 17,613,041 0.1
Occidental Petroleum Corp. 2.70 02/15/2023 16,135 16,422,700 0.1
Occidental Petroleum Corp. 2.90 08/15/2024 5,564 5,706,424 0.0
Occidental Petroleum Corp. 3.40 04/15/2026 1,329 1,373,207 0.0
Occidental Petroleum Corp. 3.50 06/15/2025 7,513 7,882,528 0.0
Occidental Petroleum Corp. 5.50 12/01/2025 5,236 5,838,140 0.0
Occidental Petroleum Corp. 5.88 09/01/2025 4,883 5,491,925 0.0
Occidental Petroleum Corp. 6.13 01/01/2031 7,692 9,299,681 0.0
Occidental Petroleum Corp. 8.00 07/15/2025 7,644 9,208,959 0.0
Occidental Petroleum Corp. 8.50 07/15/2027 3,851 4,856,038 0.0
Occidental Petroleum Corp. 8.88 07/15/2030 8,851 12,142,974 0.1
PBF Holding Co. LLC/PBF Finance Corp. 9.25 05/15/2025 21,954 21,187,579 0.1
PDC Energy, Inc. 5.75 05/15/2026 16,387 17,025,978 0.1
PDC Energy, Inc. 6.13 09/15/2024 13,322 13,547,251 0.1
Range Resources Corp. 5.00 03/15/2023 6,864 7,052,775 0.0
Range Resources Corp. 8.25 01/15/2029 11,437 12,688,024 0.1
Renewable Energy Group, Inc. 5.88 06/01/2028 3,857 3,994,711 0.0
SM Energy Co. 6.50 07/15/2028 8,778 8,848,448 0.0
SM Energy Co. 6.63 01/15/2027 2,000 2,010,147 0.0
SM Energy Co. 6.75 09/15/2026 17,000 17,091,303 0.1
Southwestern Energy Co. 8.38 09/15/2028 9,087 10,182,090 0.1
Sunnova Energy Corp. 5.88 09/01/2026 12,285 12,374,802 0.1
Sunoco LP/Sunoco Finance Corp. 5.88 03/15/2028 26,261 27,718,007 0.1
Talos Production, Inc. 12.00 01/15/2026 11,973 12,350,657 0.1
Transocean Phoenix 2 Ltd. 7.75 10/15/2024 11,446 11,638,471 0.1
Transocean Poseidon Ltd. 6.88 02/01/2027 1,000 965,724 0.0
Transocean, Inc. 7.25 11/01/2025 72 57,154 0.0
Transocean, Inc. 7.50 01/15/2026 27,681 21,653,090 0.1
Transocean, Inc. 8.00 02/01/2027 4,000 2,978,815 0.0
Transocean, Inc. 11.50 01/30/2027 5,345 5,373,191 0.0
Venture Global Calcasieu Pass LLC 4.13 08/15/2031 4,979 5,221,225 0.0
W&T Offshore, Inc. 9.75 11/01/2023 23,933 22,405,329 0.1
Weatherford International Ltd. 11.00 12/01/2024 968 1,011,092 0.0
Western Midstream Operating LP 3.95 06/01/2025 4,301 4,519,053 0.0
Western Midstream Operating LP 4.00 07/01/2022 5,337 5,404,847 0.0
Western Midstream Operating LP 4.35 02/01/2025 11,908 12,509,989 0.1
Western Midstream Operating LP 4.50 03/01/2028 13,423 14,450,334 0.1
Western Midstream Operating LP 4.75 08/15/2028 3,831 4,201,919 0.0
Western Midstream Operating LP 5.45 04/01/2044 5,469 6,213,791 0.0
1,147,025,694 5.5
Interface, Inc. 5.50 12/01/2028 4,882 5,120,053 0.0
KAR Auction Services, Inc. 5.13 06/01/2025 1,160 1,186,327 0.0
6,306,380 0.0
Allied Universal Holdco LLC/Allied Universal Finance
Corp. 6.00 06/01/2029 13,593 13,592,205 0.1
Allied Universal Holdco LLC/Allied Universal Finance
Corp. 6.63 07/15/2026 22,051 23,561,419 0.1
Allied Universal Holdco LLC/Allied Universal Finance
Corp. 9.75 07/15/2027 35,694 39,051,232 0.2
Allied Universal Holdco LLC/Allied Universal Finance
Corp./Atlas Luxco 4 SARL 4.88 06/01/2028 GBP 8,760 11,936,898 0.1
APCOA Parking Holdings GmbH 4.63 01/15/2027 EUR 1,541 1,849,983 0.0
Aptim Corp. 7.75 06/15/2025 USD 34,041 28,610,923 0.1
APX Group, Inc. 5.75 07/15/2029 46,964 47,100,562 0.2
APX Group, Inc. 6.75 02/15/2027 8,465 9,068,859 0.0
APX Group, Inc. 7.63 09/01/2023 12,275 12,508,961 0.1
Aramark Services, Inc. 6.38 05/01/2025 20,566 21,748,574 0.1
Cars.com, Inc. 6.38 11/01/2028 16,622 17,714,170 0.1
eDreams ODIGEO SA 5.50 09/01/2023  EUR 4,540 5,318,659 0.0
Garda World Security Corp. 4.63 02/15/2027 USD 2,000 2,005,007 0.0
Garda World Security Corp. 6.00 06/01/2029 15,311 14,799,063 0.1
Garda World Security Corp. 9.50 11/01/2027 43,763 47,632,864 0.2
ION Trading Technologies SARL 5.75 05/15/2028 8,833 9,115,744 0.0
Korn Ferry 4.63 12/15/2027 17,280 17,892,014 0.1
Millennium Escrow Corp. 6.63 08/01/2026 30,817 31,624,269 0.2
MoneyGram International, Inc. 5.38 08/01/2026 7,932 8,089,242 0.0
MPH Acquisition Holdings LLC 5.50 09/01/2028 23,935 24,319,136 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 58,475 55,846,431 0.3
Nielsen Finance LLC/Nielsen Finance Co. 5.63 10/01/2028 10,955 11,533,373 0.1
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Nielsen Finance LLC/Nielsen Finance Co. 5.88 10/01/2030  USD 11,761 $ 12,569,091 0.1
Prime Security Services Borrower LLC/Prime Finance,

Inc. 5.75 04/15/2026 3,000 3,247,738 0.0
Prime Security Services Borrower LLC/Prime Finance,

Inc. 6.25 01/15/2028 50,428 52,253,858 0.2
Sabre GLBL, Inc. 7.38 09/01/2025 17,465 18,517,345 0.1
Sabre GLBL, Inc. 9.25 04/15/2025 12,443 14,341,392 0.1
TripAdvisor, Inc. 7.00 07/15/2025 15,163 16,037,619 0.1
Verisure Midholding AB 5.25 02/15/2029  EUR 21,242 25,833,936 0.1
Verscend Escrow Corp. 9.75 08/15/2026  USD 57,645 60,965,070 0.3

658,685,637 3.2
Ahead DB Holdings LLC 6.63 05/01/2028 17,297 17,653,733 0.1
Austin BidCo, Inc. 7.13 12/15/2028 17,654 17,908,696 0.1
Avaya, Inc. 6.13 09/15/2028 44,942 47,426,662 0.2
Banff Merger Sub, Inc. 9.75 09/01/2026 60,004 62,843,536 0.3
Boxer Parent Co., Inc. 7.13 10/02/2025 14,476 15,492,051 0.1
Cablevision Lightpath LLC 5.63 09/15/2028 16,278 16,374,444 0.1
Clarivate Science Holdings Corp. 4.88 07/01/2029 9,245 9,532,088 0.0
CommScope, Inc. 4.75 09/01/2029 5,241 5,300,849 0.0
CommScope, Inc. 6.00 03/01/2026 15,921 16,688,731 0.1
CommScope, Inc. 8.25 03/01/2027 8,825 9,297,282 0.0
Dell International LLC/EMC Corp. 5.85 07/15/2025 9,315 10,882,466 0.1
Dell International LLC/EMC Corp. 7.13 06/15/2024 7,936 8,114,560 0.0
LogMeln, Inc. 5.50 09/01/2027 13,368 13,897,223 0.1
NCR Corp. 5.00 10/01/2028 3,000 3,106,283 0.0
NCR Corp. 5.75 09/01/2027 11,568 12,268,759 0.1
NCR Corp. 6.13 09/01/2029 11,508 12,527,638 0.1
Presidio Holdings, Inc. 4.88 02/01/2027 10,848 11,254,114 0.1
Presidio Holdings, Inc. 8.25 02/01/2028 35,003 37,912,350 0.1
Science Applications International Corp. 4.88 04/01/2028 2,038 2,127,453 0.0
Seagate HDD Cayman 4.09 06/01/2029 25,862 27,381,693 0.1
Seagate HDD Cayman 4.88 06/01/2027 11,014 12,369,789 0.1
Veritas US, Inc./Veritas Bermuda Ltd. 7.50 09/01/2025 71,083 73,871,821 0.3

444,232,221 2.1
Air Canada 3.88 08/15/2026 8,507 8,553,772 0.1
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 23,831 25,068,147 0.1
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 20,260 21,796,655 0.1
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 5.75 01/20/2026 13,097 13,791,111 0.1
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 20,443 23,232,907 0.1
United Airlines, Inc. 4.63 04/15/2029 7,072 7,337,895 0.0

99,780,487 0.5

AerCap Global Aviation Trust 6.50 06/15/2045 2,000 2,170,334 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.25 03/15/2025 2,868 2,918,190 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 15,633 16,410,629 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 32,463 33,874,309 0.2
Herc Holdings, Inc. 5.50 07/15/2027 17,323 18,256,552 0.1
Modulaire Global Finance PLC 8.00 02/15/2023 39,923 40,990,938 0.2
United Rentals North America, Inc. 4.00 07/15/2030 2,000 2,091,072 0.0
116,712,024 0.6

7,486,774,159 36.0

Alliance Data Systems Corp. 4.75 12/15/2024 24,532 25,141,165 0.1
Alliance Data Systems Corp. 7.00 01/15/2026 11,510 12,344,475 0.1
Ally Financial, Inc., Series C(d) 4.70 05/15/2028 16,427 17,104,614 0.1
Banco Bilbao Vizcaya Argentaria SA(d) 5.88 05/24/2022  EUR 16,000 19,526,607 0.1
Banco Bilbao Vizcaya Argentaria SA, Series 9(d) 6.50 03/05/2025 USD 41,600 45,475,643 0.2
Banco Santander SA(d) 6.75 04/25/2022 EUR 39,400 48,154,983 0.2
Bank of Ireland, Series E 10.00 12/19/2022 15,000 19,953,350 0.1
CaixaBank SA(d) 5.88 10/09/2027 200 275,410 0.0
Citizens Financial Group, Inc., Series B(d) 6.00 07/06/2023 USD 8,895 9,294,046 0.0
Credit Suisse Group AG(d) 6.25 12/18/2024 31,464 34,205,539 0.2
Credit Suisse Group AG(d) 7.50 07/17/2023 35,155 37,905,246 0.2
Credit Suisse Group AG(d) 7.50 12/11/2023 10,650 11,742,817 0.1
Dresdner Funding Trust | 8.15 06/30/2031 5,173 7,494,601 0.0
Intesa Sanpaolo SpA 5.02 06/26/2024 206 223,422 0.0
Intesa Sanpaolo SpA 5.71 01/15/2026 11,463 12,891,837 0.1
Societe Generale SA(d) 8.00 09/29/2025 44,504 52,615,710 0.2
UniCredit SpA(d) 9.25 06/03/2022 EUR 21,339 26,743,911 0.1
381,093,376 1.8
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NFP Corp. 6.88 08/15/2028 USD 56,445 $ 57,948,341 0.3
Aircastle Ltd.(d) 5.25 06/15/2026 15,039 15,121,027 0.1
CNG Holdings, Inc. 12.50 06/15/2024 17,033 16,254,070 0.1
Compass Group Diversified Holdings LLC 5.25 04/15/2029 17,385 18,218,159 0.1
Curo Group Holdings Corp. 7.50 08/01/2028 38,536 38,434,239 0.2
Enova International, Inc. 8.50 09/01/2024 6,350 6,474,134 0.0
Enova International, Inc. 8.50 09/15/2025 32,666 33,868,562 0.2
goeasy Ltd. 5.38 12/01/2024 14,674 15,142,765 0.1
HighTower Holding, LLC 6.75 04/15/2029 29,639 30,450,534 0.2
ILFC E-Capital Trust I(e) 3.66 12/21/2065 9,500 7,752,398 0.0
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 28,217 28,918,422 0.1
Navient Corp. 5.00 03/15/2027 2,000 2,095,695 0.0
Navient Corp. 5.88 10/25/2024 1,000 1,088,925 0.0
Navient Corp. 6.50 06/15/2022 6,777 7,051,840 0.0
Navient Corp. 7.25 09/25/2023 304 334,110 0.0
OneMain Finance Corp. 6.88 03/15/2025 6,000 6,801,742 0.0
SLM Corp. 5.13 04/05/2022 10,162 10,336,915 0.1
Springleaf Finance Corp. 7.13 03/15/2026 3,000 3,504,377 0.0
241,847,914 1.2
Acrisure LLC/Acrisure Finance, Inc. 6.00 08/01/2029 2,239 2,202,185 0.0
Acrisure LLC/Acrisure Finance, Inc. 7.00 11/15/2025 44,139 44,976,678 0.2
Acrisure LLC/Acrisure Finance, Inc. 10.13 08/01/2026 21,929 24,692,961 0.1
Alliant Holdings Intermediate LLC/Alliant Holdings

Co-lssuer 6.75 10/15/2027 56,684 59,043,741 0.3
AmWINS Group, Inc. 4.88 06/30/2029 8,871 9,022,483 0.1
Ardonagh Midco 2 PLC(a) 11.50 01/15/2027 34,727 37,442,950 0.2
AssuredPartners, Inc. 5.63 01/15/2029 37,614 37,849,199 0.2
HUB International Ltd. 7.00 05/01/2026 6,220 6,440,575 0.0
ust, Inc./NY 6.88 05/01/2025 2,000 2,040,949 0.0

223,711,721 1.1
Altice France Holding SA 10.50 05/15/2027 16,348 17,972,796 0.1
Intrum AB 3.50 07/15/2026  EUR 16,915 20,330,540 0.1
Intrum AB 4.88 08/15/2025 10,509 13,040,380 0.0

51,343,716 0.2
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 5.75 05/15/2026  USD 35,255 36,438,424 0.2
Diversified Healthcare Trust 4.75 02/15/2028 3,000 3,049,875 0.0
Diversified Healthcare Trust 9.75 06/15/2025 23,996 26,477,607 0.1
Iron Mountain UK PLC 3.88 11/15/2025 GBP 1,000 1,392,573 0.0
Iron Mountain, Inc. 4.88 09/15/2027  USD 1,028 1,073,099 0.0
Iron Mountain, Inc. 4.88 09/15/2029 13,788 14,546,293 0.1
Iron Mountain, Inc. 5.00 07/15/2028 10,641 11,142,034 0.1
Iron Mountain, Inc. 5.25 03/15/2028 2,653 2,793,966 0.0
MGM Growth Properties Operating Partnership LP/

MGP Finance Co-Issuer, Inc. 4.63 06/15/2025 4,985 5,366,919 0.0
MGM Growth Properties Operating Partnership LP/

MGP Finance Co-lssuer, Inc. 5.63 05/01/2024 3,667 4,002,927 0.0
MGM Growth Properties Operating Partnership LP/

MGP Finance Co-lIssuer, Inc. 5.75 02/01/2027 2,493 2,871,488 0.0
Park Intermediate Holdings LLC/PK Domestic

Property LLC/PK Finance Co-lssuer 4.88 05/15/2029 9,031 9,299,227 0.0
Realogy Group LLC/Realogy Co-lssuer Corp. 9.38 04/01/2027 48,969 54,134,940 0.3
VICI Properties LP/VICI Note Co., Inc. 4.13 08/15/2030 3,000 3,202,884 0.0

175,792,256 0.8

1,131,737,324 5.4

Calpine Corp. 4.50 02/15/2028 1,000 1,030,327 0.0
Calpine Corp. 4.63 02/01/2029 1,000 1,003,902 0.0
Calpine Corp. 5.00 02/01/2031 4,000 4,083,379 0.0
Calpine Corp. 5.13 03/15/2028 17,753 18,106,562 0.1
Calpine Corp. 5.25 06/01/2026 1,341 1,380,571 0.0
NRG Energy, Inc. 6.63 01/15/2027 784 812,918 0.0
Talen Energy Supply LLC 6.50 06/01/2025 26,817 11,674,991 0.1
Talen Energy Supply LLC 7.25 05/15/2027 6,399 5,535,152 0.0
Talen Energy Supply LLC 10.50 01/15/2026 45,563 21,170,233 0.1
64,798,035 0.3
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Solaris Midstream Holdings LLC 7.63 04/01/2026  USD 7,480 $ 7,930,479 0.1
72,728,514 0.4

Citgo Holding, Inc. 9.25 08/01/2024 31,077 31,113,857 0.2

DISH Network Corp.(b) 3.38 08/15/2026 6,494 6,792,435 0.0
8,729,146,289 42.0

Angolan Government International Bond 8.00 11/26/2029 61,420 64,540,904 0.3
Angolan Government International Bond 8.25 05/09/2028 28,770 30,564,529 0.1
Angolan Government International Bond 9.13 11/26/2049 56,178 58,505,876 0.3
Angolan Government International Bond 9.38 05/08/2048 10,509 11,125,090 0.1

164,736,399 0.8

Argentine Republic Government International Bond 0.50 07/09/2030 108,293 42,125,971 0.2
Argentine Republic Government International Bond 1.00 07/09/2029 20,068 8,137,379 0.0
Argentine Republic Government International Bond 1.13 07/09/2035 285,291 99,138,726 0.5
Argentine Republic Government International Bond 2.00 01/09/2038 24,411 9,971,809 0.0
Argentine Republic Government International Bond 2.50 07/09/2041 30,585 11,928,115 0.1

171,302,000 0.8
Colombia Government International Bond 5.63 02/26/2044 17,589 19,593,047 0.1
Colombia Government International Bond 6.13 01/18/2041 9,337 10,888,109 0.0
Colombia Government International Bond 7.38 09/18/2037 13,795 17,824,002 0.1

48,305,158 0.2
Costa Rica Government International Bond 6.13 02/19/2031 32,771 34,774,127 0.2
Dominican Republic International Bond 5.50 01/27/2025 3,775 4,128,434 0.0
Dominican Republic International Bond 5.88 01/30/2060 14,092 14,363,271 0.1
Dominican Republic International Bond 5.95 01/25/2027 27,913 31,646,364 0.2
Dominican Republic International Bond 6.00 07/19/2028 63,400 72,593,000 0.3
Dominican Republic International Bond 6.40 06/05/2049 6,674 7,296,768 0.0
Dominican Republic International Bond 6.50 02/15/2048 7,709 8,522,299 0.0
Dominican Republic International Bond 6.88 01/29/2026 9,441 10,988,734 0.1
Dominican Republic International Bond 7.45 04/30/2044 17,877 21,913,850 0.1
Dominican Republic International Bond 8.63 04/20/2027 16,359 19,981,496 0.1

191,434,216 0.9
Ecuador Government International Bond 0.00 07/31/2030 5,863 3,305,057 0.0
Ecuador Government International Bond 0.50 07/31/2040 16,709 10,672,581 0.1
Ecuador Government International Bond 1.00 07/31/2035 92,884 66,876,358 0.3
Ecuador Government International Bond 5.00 07/31/2030 27,255 24,358,936 0.1

105,212,932 0.5
Egypt Government International Bond 3.88 02/16/2026 5,392 5,284,160 0.0
Egypt Government International Bond 5.88 02/16/2031 3,822 3,755,115 0.0
Egypt Government International Bond 6.20 03/01/2024 28,900 31,009,700 0.2
Egypt Government International Bond 6.59 02/21/2028 7,360 7,759,280 0.0
Egypt Government International Bond 7.50 01/31/2027 15,058 16,688,970 0.1
Egypt Government International Bond 7.60 03/01/2029 16,788 18,370,269 0.1
Egypt Government International Bond 7.63 05/29/2032 43,364 46,204,342 0.2
Egypt Government International Bond 8.50 01/31/2047 7,580 7,941,471 0.0
Egypt Government International Bond 8.70 03/01/2049 10,320 10,860,510 0.1
Egypt Government International Bond 8.88 05/29/2050 22,855 24,501,988 0.1

172,375,805 0.8
El Salvador Government International Bond 5.88 01/30/2025 19,017 16,782,502 0.1
El Salvador Government International Bond 6.38 01/18/2027 8,560 7,404,400 0.0
El Salvador Government International Bond 7.12 01/20/2050 41,430 33,817,238 0.2
El Salvador Government International Bond 7.65 06/15/2035 1,843 1,596,499 0.0

59,600,639 0.3
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Gabon Government International Bond 6.38 12/12/2024  USD 10,308 $ 11,060,007 0.1
Gabon Government International Bond 6.63 02/06/2031 28,288 28,699,944 0.1
Gabon Government International Bond 6.95 06/16/2025 17,720 19,550,697 0.1
59,310,648 0.3

Ghana Government International Bond 7.63 05/16/2029 17,955 17,941,534 0.1
Ghana Government International Bond 7.75 04/07/2029 16,009 16,109,056 0.1
Ghana Government International Bond 8.13 01/18/2026 10,000 10,351,875 0.0
Ghana Government International Bond 8.13 03/26/2032 31,733 31,729,033 0.1
Ghana Government International Bond 8.63 04/07/2034 11,455 11,569,550 0.1
Ghana Government International Bond 8.63 06/16/2049 25,866 24,723,046 0.1
Ghana Government International Bond 8.95 03/26/2051 6,050 5,928,244 0.0
Ghana Government International Bond 10.75 10/14/2030 11,717 14,641,124 0.1
132,993,462 0.6

Honduras Government International Bond 5.63 06/24/2030 4,772 5,060,706 0.0
Honduras Government International Bond 6.25 01/19/2027 36,976 40,865,413 0.2
Honduras Government International Bond 7.50 03/15/2024 13,637 14,589,885 0.1
60,516,004 0.3

Iraq International Bond 5.80 01/15/2028 22,081 21,209,101 0.1
Ivory Coast Government International Bond 4.88 01/30/2032  EUR 43,563 52,443,248 0.3
Ivory Coast Government International Bond 5.13 06/15/2025 3,272 4,313,260 0.0
Ivory Coast Government International Bond 6.13 06/15/2033  USD 6,219 6,814,858 0.0
Ivory Coast Government International Bond 6.38 03/03/2028 44,268 49,284,118 0.2
Ivory Coast Government International Bond 6.88 10/17/2040 EUR 39,053 51,524,205 0.3
164,379,689 0.8

Jamaica Government International Bond 6.75 04/28/2028 USD 4,743 5,549,310 0.0
Kenya Government International Bond 7.00 05/22/2027 16,016 17,595,578 0.1
Kenya Government International Bond 7.25 02/28/2028 9,643 10,820,049 0.1
Republic of Kenya Government International Bond 6.88 06/24/2024 30,874 33,928,596 0.1
62,344,223 0.3

Lebanon Government International Bond(c) 6.65 04/22/2024 4,315 539,375 0.0
Lebanon Government International Bond(c) 6.85 03/23/2027 5,606 700,750 0.0
Lebanon Government International Bond, Series G(c) 6.60 11/27/2026 10,759 1,344,875 0.0
2,585,000 0.0

Mexico Government International Bond 4.75 04/27/2032 10,750 12,435,062 0.1
Nigeria Government International Bond 5.63 06/27/2022 4,260 4,393,924 0.0
Nigeria Government International Bond 6.38 07/12/2023 8,691 9,252,113 0.0
Nigeria Government International Bond 6.50 11/28/2027 4,404 4,637,412 0.0
Nigeria Government International Bond 7.14 02/23/2030 39,437 41,391,596 0.2
Nigeria Government International Bond 7.63 11/21/2025 31,750 35,496,500 0.2
Nigeria Government International Bond 7.63 11/28/2047 15,679 15,745,636 0.1
Nigeria Government International Bond 7.70 02/23/2038 14,105 14,420,599 0.1
Nigeria Government International Bond 7.88 02/16/2032 29,112 31,264,468 0.2
156,602,248 0.8

Pakistan Government International Bond 6.00 04/08/2026 15,032 15,108,814 0.1
Pakistan Government International Bond 6.88 12/05/2027 918 938,827 0.0
Pakistan Government International Bond 7.38 04/08/2031 18,046 18,273,560 0.1
34,321,201 0.2

Republic of South Africa Government International Bond 4.30 10/12/2028 21,899 22,607,980 0.1
Republic of South Africa Government International Bond 5.65 09/27/2047 8,663 8,699,818 0.0
Republic of South Africa Government International Bond 5.75 09/30/2049 117,613 118,333,380 0.6
Republic of South Africa Government International Bond 5.88 06/22/2030 17,500 19,876,719 0.1
Republic of South Africa Government International Bond 6.30 06/22/2048 1,684 1,817,983 0.0
171,335,880 0.8

Sri Lanka Government International Bond 6.20 05/11/2027 12,953 8,353,066 0.1
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Ukraine Government International Bond 7.25 03/15/2033 USD 22,766 $ 24,122,000 0.1
Ukraine Government International Bond 7.38 09/25/2032 24,077 25,729,284 0.1
Ukraine Government International Bond 7.75 09/01/2023 60,102 64,759,905 0.3
Ukraine Government International Bond 7.75 09/01/2024 38,721 42,455,157 0.1
Ukraine Government International Bond 7.75 09/01/2025 10,000 11,040,000 0.1
Ukraine Government International Bond 7.75 09/01/2027 13,037 14,518,329 0.1
Ukraine Government International Bond 9.75 11/01/2028 9,111 11,037,407 0.1
193,662,082 0.9

Venezuela Government International Bond(c) 9.00 05/07/2023 4,270 427,000 0.0
Venezuela Government International Bond(c) 9.25 09/15/2027 57,269 5,726,900 0.0
6,153,900 0.0

2,039,492,152 9.8

Braskem ldesa SAPI 7.45 11/15/2029 24,763 26,063,057 0.1
Braskem Netherlands Finance BV 4.50 01/10/2028 10,931 11,848,809 0.1
Braskem Netherlands Finance BV 4.50 01/31/2030 32,575 34,838,148 0.2
Cia de Minas Buenaventura SAA 5.50 07/23/2026 10,002 9,859,471 0.0
CSN Inova Ventures 6.75 01/28/2028 5,245 5,766,222 0.0
CSN Resources SA 7.63 04/17/2026 33,346 35,525,995 0.2
Eldorado Gold Corp. 6.25 09/01/2029 20,939 21,272,997 0.1
Eldorado Gold Corp. 9.50 06/01/2024 19,494 21,278,828 0.1
First Quantum Minerals Ltd. 6.88 10/15/2027 33,725 36,460,288 0.2
First Quantum Minerals Ltd. 7.25 04/01/2023 21,596 21,960,432 0.1
First Quantum Minerals Ltd. 7.50 04/01/2025 10,621 11,042,521 0.1
HTA Group Ltd./Mauritius 7.00 12/18/2025 14,504 15,340,699 0.1
Indika Energy Capital 1V Pte Ltd. 8.25 10/22/2025 35,078 36,862,769 0.2
JSW Steel Ltd. 5.95 04/18/2024 9,640 10,313,595 0.1
Nexa Resources SA 6.50 01/18/2028 24,137 26,692,163 0.1
OCP SA 3.75 06/23/2031 7,803 7,890,784 0.0
Sasol Financing USA LLC 5.88 03/27/2024 9,655 10,272,317 0.0
Stillwater Mining Co. 7.13 06/27/2025 20,000 20,761,455 0.1
Suzano Austria GmbH 7.00 03/16/2047 4,960 6,693,830 0.0
Vale Overseas Ltd. 3.75 07/08/2030 3,970 4,230,567 0.0
Vedanta Resources Finance Il PLC 13.88 01/21/2024 40,014 44,033,295 0.2
Volcan Cia Minera SAA 4.38 02/11/2026 4,778 4,632,151 0.0

423,640,393 2.0
Cemex SAB de CV(d) 5.13 09/08/2169 17,508 18,278,352 0.1
Cemex SAB de CV 7.38 06/05/2027 10,634 11,984,518 0.1
Embraer Netherlands Finance BV 5.40 02/01/2027 26,390 28,253,794 0.1
Embraer Netherlands Finance BV 6.95 01/17/2028 23,369 26,594,388 0.1
Klabin Austria GmbH 7.00 04/03/2049 6,722 8,503,849 0.0

93,614,901 0.4
Globo Comunicacao e Participacoes SA 4.88 01/22/2030 6,730 6,888,996 0.1
VTR Finance NV 6.38 07/15/2028 4,248 4,512,665 0.0

11,401,661 0.1
C&W Senior Financing DAC 6.88 09/15/2027 25,208 26,740,177 0.1
C&W Senior Financing DAC 7.50 10/15/2026 14,419 15,007,513 0.1
Digicel International Finance Ltd./

Digicel international Holdings Ltd. 8.75 05/25/2024 4,359 4,526,549 0.0
MTN Mauritius Investments Ltd. 6.50 10/13/2026 3,770 4,349,638 0.0
01 Movel SA 8.75 07/30/2026 16,489 17,062,817 0.1
Sable International Finance Ltd. 5.75 09/07/2027 15,802 16,596,788 0.1

84,283,482 0.4
BRF GmbH 4.35 09/29/2026 6,109 6,403,633 0.1
BRF SA 5.75 09/21/2050 5,556 5,621,283 0.0
Cosan Ltd. 5.50 09/20/2029 13,818 14,826,714 0.1
Ulker Biskuvi Sanayi AS 6.95 10/30/2025 5,581 6,007,598 0.0
32,859,228 0.2
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Ecopetrol SA 6.88 04/29/2030 USD 23,645 $ 28,469,053 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 5,142 5,158,386 0.0
Gran Tierra Energy, Inc. 7.75 05/23/2027 9,261 8,059,978 0.0
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 3,062 3,195,580 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 6.38 06/01/2028 1,813 1,848,467 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 8,915 9,751,609 0.1
Kosmos Energy Ltd. 7.50 03/01/2028 13,719 13,058,033 0.1
Medco Platinum Road Pte Ltd. 6.75 01/30/2025 15,289 15,951,205 0.1
Mv24 Capital BV 6.75 06/01/2034 11,379 12,390,934 0.1
Oleoducto Central SA 4.00 07/14/2027 3,463 3,578,361 0.0
Peru LNG SRL 5.38 03/22/2030 23,584 18,705,060 0.1
Petrobras Global Finance BV 5.60 01/03/2031 56,775 63,799,565 0.3
Petrobras Global Finance BV 7.38 01/17/2027 25,478 31,181,873 0.2
Petrobras Global Finance BV 8.75 05/23/2026 12,234 15,700,045 0.1
Raizen Fuels Finance SA 5.30 01/20/2027 7,683 8,720,995 0.0
SEPLAT Energy PLC 7.75 04/01/2026 17,384 18,035,900 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 4,987 4,973,946 0.0
262,578,990 1.3
Stoneco Ltd. 3.95 06/16/2028 5,172 5,058,914 0.0
Baidu, Inc. 3.43 04/07/2030 304 328,909 0.0
Aeropuertos Dominicanos Siglo XXI SA 6.75 03/30/2029 10,660 11,086,400 0.1
924,852,878 4.5
Absa Group Ltd.(d) 6.38 05/27/2026 6,561 6,856,245 0.0
Banco Santander Mexico SA Institucion de Banca
Multiple Grupo Financiero Santand 5.38 04/17/2025 16,733 18,921,676 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 3,720 4,082,495 0.0
Fidelity Bank PLC 10.50 10/16/2022 11,480 12,285,753 0.1
42,146,169 0.2
Huarong Finance 2017 Co., Ltd. 3.75 04/27/2022 750 736,875 0.0
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 4,249 4,206,510 0.0
Huarong Finance 2019 Co., Ltd. 3.25 11/13/2024 2,492 2,386,090 0.0
Huarong Finance 2019 Co., Ltd. 3.75 05/29/2024 1,330 1,296,750 0.0
Huarong Finance 2019 Co., Ltd. 4.50 05/29/2029 6,073 5,875,627 0.1
Huarong Finance Il Co., Ltd. 4.63 06/03/2026 5,895 5,836,050 0.0
Huarong Finance 11 Co., Ltd. 4.88 11/22/2026 2,841 2,833,898 0.0
Huarong Finance Il Co., Ltd. 5.50 01/16/2025 20,581 20,992,620 0.1
44,164,420 0.2
OEC Finance Ltd.(a) 4.38 10/25/2029 3,065 308,053 0.0
OEC Finance Ltd.(a) 5.25 12/27/2033 3,475 314,477 0.0
OEC Finance Ltd.(a) 7.13 12/26/2046 32,513 3,005,896 0.0
3,628,426 0.0
Central China Real Estate Ltd. 7.50 07/14/2025 1,313 998,265 0.0
Central China Real Estate Ltd. 7.75 05/24/2024 203 156,949 0.0
China Aoyuan Group Ltd. 5.38 09/13/2022 206 200,393 0.0
China Aoyuan Group Ltd. 5.88 03/01/2027 202 168,114 0.0
Ronshine China Holdings Ltd. 7.10 01/25/2025 208 179,049 0.0
Scenery Journey Ltd. 11.50 10/24/2022 9,136 3,152,834 0.0
Scenery Journey Ltd. 12.00 10/24/2023 3,890 1,322,600 0.0
Trust Fibra Uno 4.87 01/15/2030 27,786 30,535,077 0.2
Trust Fibra Uno 6.39 01/15/2050 726 874,685 0.0
Trust Fibra Uno 6.95 01/30/2044 3,173 3,975,769 0.0
Yango Justice International Ltd. 7.50 02/17/2025 1,211 1,035,405 0.0
Yuzhou Group Holdings Co., Ltd. 6.35 01/13/2027 245 185,248 0.0
42,784,388 0.2
132,723,403 0.6
Senegal Government International Bond 6.25 05/23/2033 53,439 57,523,744 0.3
Senegal Government International Bond 6.75 03/13/2048 30,851 32,052,261 0.1

89,576,005 0.4
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AES Andes SA 6.35 10/07/2079  USD 10,186 $ 10,644,370 0.1
AES EI Salvador Trust 11 6.75 03/28/2023 5,470 5,269,319 0.0
Cemig Geracao e Transmissao SA 9.25 12/05/2024 31,570 36,195,005 0.1
Light Servicos De Eletricidade 4.38 06/18/2026 13,720 13,943,122 0.1
Star Energy Geothermal Wayang Windu Ltd. 6.75 04/24/2033 12,857 14,755,990 0.1
80,807,806 0.4

GUSAP 111 LP 4.25 01/21/2030 7,373 8,153,756 0.0

3,275,606,000 15.7

Ally Financial, Inc. 8.00 11/01/2031 29,736 42,816,440 0.3
Bank of America Corp., Series AA(d) 6.10 03/17/2025 14,150 15,859,745 0.1
Bank of America Corp., Series B 8.05 06/15/2027 32,004 41,110,166 0.2
Bank of America Corp., Series DD(d) 6.30 03/10/2026 29,824 34,719,052 0.2
Bank of America Corp., Series X(d) 6.25 09/05/2024 7,260 8,041,770 0.0
Bank of America Corp., Series Z(d) 6.50 10/23/2024 808 911,910 0.0
Barclays Bank PLC(d) 6.86 06/15/2032 1,667 2,263,318 0.0
Barclays PLC(d) 7.13 06/15/2025 GBP 13,922 21,745,709 0.1
Barclays PLC(d) 7.25 03/15/2023 5,167 7,592,701 0.0
BNP Paribas SA(d) 6.75 03/14/2022  USD 15,725 16,141,219 0.1
CIT Group, Inc. 3.93 06/19/2024 6,749 7,097,976 0.0
Citigroup, Inc.(d) 3.88 02/18/2026 8,826 9,079,748 0.1
Citigroup, Inc.(d) 5.95 01/30/2023 33,515 35,206,038 0.2
Citigroup, Inc., Series T(d) 6.25 08/15/2026 5,672 6,612,779 0.0
Citigroup, Inc., Series V(d) 4.70 01/30/2025 8,408 8,775,599 0.0
Citigroup, Inc., Series W(d) 4.00 12/10/2025 7,221 7,504,884 0.0
Commerzbank AG 8.13 09/19/2023 1,629 1,840,489 0.0
Credit Agricole SA(d) 8.13 12/23/2025 35,763 43,547,455 0.2
Credit Suisse AG 6.50 08/08/2023 9,231 10,150,288 0.1
DNB Bank ASA(d) 6.50 03/26/2022 48,000 49,429,426 0.2
Erste Group Bank AG(d) 6.50 04/15/2024  EUR 10,600 13,972,476 0.1
Erste Group Bank AG(d) 8.88 10/15/2021 12,800 15,265,192 0.1
Goldman Sachs Group, Inc. (The), Series 0(d) 5.30 11/10/2026  USD 3,702 4,117,958 0.0
Goldman Sachs Group, Inc. (The), Series P(d) 5.00 11/10/2022 32,640 32,990,158 0.2
HSBC Holdings PLC(d) 6.00 09/29/2023 EUR 6,504 8,380,115 0.0
HSBC Holdings PLC(d) 6.38 03/30/2025 USD 5,220 5,774,625 0.0
HSBC Holdings PLC, Series E(d) 4.75 07/04/2029 EUR 9,250 12,410,051 0.1
ING Groep Nv(d) 6.50 04/16/2025 USD 24,907 27,715,839 0.1
ING Groep Nv(d) 6.75 04/16/2024 5,795 6,347,196 0.0
JPMorgan Chase & Co., Series R(d) 6.00 08/01/2023 15,000 15,936,736 0.1
Lloyds Banking Group PLC(d) 6.41 10/01/2035 1,976 2,750,836 0.0
Lloyds Banking Group PLC(d) 6.66 05/21/2037 1,067 1,518,750 0.0
Lloyds Banking Group PLC(d) 7.50 06/27/2024 6,268 7,021,358 0.0
Natwest Group PLC, Series U(d) (f) 2.47 09/30/2027 15,100 15,045,290 0.1
Regions Bank/Birmingham AL 6.45 06/26/2037 28,048 40,267,367 0.2
Skandinaviska Enskilda Banken AB(d) 5.63 05/13/2022 4,000 4,110,442 0.0
Standard Chartered PLC(d) (f) 1.64 01/30/2027 16,000 15,524,220 0.1
Standard Chartered PLC(d) 7.75 04/02/2023 13,945 15,149,997 0.1
Swedbank AB(d) 6.00 03/17/2022 5,800 5,938,848 0.0
UBS AG/Stamford CT 7.63 08/17/2022 3,729 3,972,148 0.0
UBS Group AG(d) 7.00 01/31/2024 49,607 54,505,691 0.3
UBS Group AG(d) 7.00 02/19/2025 32,133 36,911,024 0.2
716,073,029 3.5
Charles Schwab Corp. (The), Series G(d) 5.38 06/01/2025 26,176 29,150,009 0.1
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 3.88 01/23/2028 6,059 6,499,366 0.1
AerCap Ireland Capital DAC/AerCap Global
Aviation Trust 6.50 07/15/2025 3,386 3,955,301 0.0
Aircastle Ltd. 2.85 01/26/2028 5,211 5,330,496 0.0
Aircastle Ltd. 4.25 06/15/2026 648 712,594 0.0
Aircastle Ltd. 5.25 08/11/2025 42,255 47,419,736 0.2
Aviation Capital Group LLC 1.95 01/30/2026 1,558 1,566,969 0.0
Aviation Capital Group LLC 3.50 11/01/2027 5,788 6,136,841 0.0
Aviation Capital Group LLC 4.13 08/01/2025 7,715 8,359,799 0.1
Aviation Capital Group LLC 4.38 01/30/2024 12,125 12,996,025 0.1
Aviation Capital Group LLC 4.88 10/01/2025 5,387 5,992,754 0.0
98,969,881 0.5
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Allstate Corp. (The) 6.50 05/15/2057 USD 39,949 $ 53,630,192 0.3
American International Group, Inc. 6.82 11/15/2037 15,085 21,484,082 0.1
Aon Corp. 8.21 01/01/2027 13,915 18,196,113 0.1
Hartford Financial Services Group, Inc. (The),

Series ICON(F) 2.25 02/12/2047 10,000 9,613,328 0.0
Liberty Mutual Group, Inc. 3.63 05/23/2059 EUR 1,111 1,369,413 0.0
Liberty Mutual Group, Inc. 7.80 03/15/2037  USD 36,487 48,982,605 0.2
MetLife Capital Trust IV 7.88 12/15/2037 7,000 9,761,900 0.1
MetLife, Inc. 10.75 08/01/2039 16,185 28,715,416 0.1
Nationwide Financial Services, Inc. 6.75 05/15/2037 3,000 3,696,897 0.0
Nationwide Mutual Insurance Co. 9.38 08/15/2039 22,662 40,344,593 0.2
Transatlantic Holdings, Inc. 8.00 11/30/2039 14,148 22,192,466 0.1

257,987,005 1.2
AerCap Ireland Capital DAC/AerCap Global

Aviation Trust 4.45 04/03/2026 1,974 2,164,893 0.0
MPT Operating Partnership LP/MPT Finance Corp. 4.63 08/01/2029 3,685 3,943,300 0.0
MPT Operating Partnership LP/MPT Finance Corp. 5.00 10/15/2027 2,644 2,803,030 0.0

6,746,330 0.0
1,111,091,147 5.3

ArcelorMittal SA 6.75 03/01/2041 14,928 21,204,562 0.1
ArcelorMittal SA 7.00 10/15/2039 11,517 16,525,145 0.1
Arconic Corp. 6.00 05/15/2025 20,000 21,152,073 0.1
CF Industries, Inc. 4.95 06/01/2043 20,942 25,830,333 0.1
CF Industries, Inc. 5.38 03/15/2044 14,106 18,334,199 0.1
Glencore Finance Canada Ltd. 6.00 11/15/2041 4,277 5,786,435 0.1
MEGIobal Canada ULC 5.88 05/18/2030 2,186 2,724,356 0.0
Smurfit Kappa Treasury Funding DAC 7.50 11/20/2025 4,264 5,308,617 0.0

116,865,720 0.6
General Electric Co., Series D(d) (f) 3.45 12/15/2021 30,828 29,952,143 0.1
Qwest Corp. 6.75 12/01/2021 15,325 15,539,939 0.1
General Motors Co. 6.25 10/02/2043 2,398 3,281,632 0.0
General Motors Co. 6.80 10/01/2027 3,641 4,586,236 0.0
General Motors Financial Co., Inc. 4.00 10/06/2026 1,162 1,285,103 0.0
General Motors Financial Co., Inc. 5.65 01/17/2029 11,876 14,457,212 0.1
Lear Corp. 3.50 05/30/2030 12,304 13,341,490 0.1

36,951,673 0.2
Marriott International, Inc./MD, Series EE 5.75 05/01/2025 6,031 6,929,138 0.0
MDC Holdings, Inc. 6.00 01/15/2043 31,126 40,130,541 0.2
Owens Corning 7.00 12/01/2036 2,898 4,238,147 0.0
PulteGroup, Inc. 6.00 02/15/2035 615 812,566 0.0
PulteGroup, Inc. 6.38 05/15/2033 10,924 14,614,079 0.1
PulteGroup, Inc. 7.88 06/15/2032 27,955 40,795,043 0.2

107,519,514 0.5
Cenovus Energy, Inc. 6.75 11/15/2039 5,144 6,954,322 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 19,163 23,357,970 0.1
Energy Transfer LP 6.25 04/15/2049 1,000 1,324,774 0.0
Energy Transfer LP 8.25 11/15/2029 8,521 11,729,750 0.1
Hess Corp. 7.30 08/15/2031 2,953 4,015,254 0.0
Kinder Morgan, Inc., Series G 7.75 01/15/2032 4,518 6,538,053 0.0
Kinder Morgan, Inc., Series G 7.80 08/01/2031 18,933 27,268,873 0.1
Plains All American Pipeline LP/PAA Finance Corp. 4.50 12/15/2026 6,690 7,508,321 0.1
Plains All American Pipeline LP/PAA Finance Corp. 4.65 10/15/2025 20,509 22,849,732 0.1

111,547,049 0.5
Dell International LLC/EMC Corp. 8.35 07/15/2046 9,330 15,391,277 0.1
Nokia Oyj 6.63 05/15/2039 2,000 2,782,317 0.0

18,173,594 0.1
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Delta Air Lines, Inc. 7.00 05/01/2025 USD 27,353 $ 32,005,943 0.1
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 17,879 19,868,039 0.1
Mileage Plus Holdings LLC/
Mileage Plus Intellectual Property Assets Ltd. 6.50 06/20/2027 48,950 53,242,218 0.3
105,116,200 0.5
541,665,832 2.6
1,652,756,979 7.9
U.S. Treasury Bonds(g) 1.38 08/15/2050 179,875 157,250,107 0.8
U.S. Treasury Bonds(g) 6.00 02/15/2026 293,266 361,542,484 1.7
U.S. Treasury Bonds(g) 6.13 11/15/2027 62,738 82,304,807 0.4
U.S. Treasury Bonds(g) 6.25 05/15/2030 83,300 118,233,938 0.6
U.S. Treasury Bonds(g) 6.63 02/15/2027 55,285 72,302,283 0.4
U.S. Treasury Bonds(g) 6.75 08/15/2026 212,755 274,487,182 1.3
U.S. Treasury Bonds(g) 7.50 11/15/2024 58,500 71,680,781 0.3
U.S. Treasury Bonds(g) 7.63 02/15/2025 41,846 52,059,039 0.3
U.S. Treasury Notes(g) 0.38 04/30/2025 5,100 5,066,531 0.0
U.S. Treasury Notes 0.63 08/15/2030 200 189,500 0.0
U.S. Treasury Notes(g) 1.13 02/15/2031 114,128 112,630,070 0.5
U.S. Treasury Notes 1.25 08/15/2031 108,798 108,270,706 0.5
1,416,017,428 6.8
CMO
Bellemeade Re Ltd.
Series 2018-1A, Class B1(f) 4.33 04/25/2028 3,894 3,912,949 0.0
Series 2018-3A, Class M2(f) 2.83 10/25/2028 14,474 14,510,303 0.1
Series 2019-4A, Class M2(f) 2.93 10/25/2029 9,310 9,420,572 0.1
Connecticut Avenue Securities Trust
Series 2018-R07, Class 1B1(f) 4.43 04/25/2031 8,645 8,956,364 0.0
Series 2020-SBT1, Class 1M2(F) 3.73 02/25/2040 29,195 30,179,857 0.1
Series 2020-SBT1, Class 2M2(f) 3.73 02/25/2040 17,621 18,243,115 0.1
Eagle Re Ltd.
Series 2019-1, Class M1B(f) 1.88 04/25/2029 894 893,771 0.0
Series 2019-1, Class M2(f) 3.38 04/25/2029 3,654 3,690,015 0.0
Series 2020-1, Class M2(f) 2.08 01/25/2030 10,952 10,746,970 0.1
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes
Series 2013-DN2, Class M2(f) 4.33 11/25/2023 2,432 2,486,982 0.0
Series 2014-DN3, Class M3(f) 4.08 08/25/2024 1,304 1,329,179 0.0
Series 2015-DN1, Class B(f) 11.58 01/25/2025 1,604 1,635,842 0.0
Series 2015-DNA1, Class B(f) 9.28 10/25/2027 32,039 36,483,729 0.2
Series 2015-DNA2, Class B(f) 7.63 12/25/2027 48,176 52,186,072 0.3
Series 2015-DNA3, Class B(f) 9.43 04/25/2028 15,270 17,235,538 0.1
Series 2015-HQ1, Class B(f) 10.83 03/25/2025 8,479 8,452,334 0.0
Series 2015-HQ2, Class B(f) 8.03 05/25/2025 1,442 1,495,695 0.0
Series 2015-HQA1, Class B(f) 8.88 03/25/2028 19,299 20,924,349 0.1
Series 2015-HQA2, Class B(f) 10.58 05/25/2028 10,438 11,725,461 0.1
Series 2016-DNA3, Class B(f) 11.33 12/25/2028 7,243 8,455,577 0.0
Series 2016-DNA4, Class B(f) 8.68 03/25/2029 8,703 9,322,792 0.0
Series 2016-HQA1, Class B(f) 12.83 09/25/2028 16,436 19,951,031 0.1
Series 2016-HQA1, Class M3(f) 6.43 09/25/2028 11,879 12,443,825 0.1
Series 2016-HQA2, Class B(f) 11.58 11/25/2028 13,643 15,795,615 0.1
Series 2016-HQA4, Class B(f) 8.83 04/25/2029 2,291 2,434,644 0.0
Series 2017-DNA1, Class B1(f) 5.03 07/25/2029 25,819 27,820,992 0.1
Series 2017-DNA2, Class B1(f) 5.23 10/25/2029 40,822 44,600,308 0.2
Series 2017-DNA3, Class B1(f) 4.53 03/25/2030 53,193 56,184,097 0.3
Series 2017-HQA1, Class B1(f) 5.08 08/25/2029 1,584 1,700,714 0.0
Series 2017-HQA2, Class B1(f) 4.83 12/25/2029 9,130 9,778,395 0.1
Series 2017-HQA3, Class B1(f) 4.53 04/25/2030 4,415 4,635,666 0.0
Series 2018-DNA2, Class B1(f) 3.78 12/25/2030 5,829 6,052,859 0.0
Series 2019-DNA1, Class B1(f) 4.73 01/25/2049 3,365 3,521,625 0.0
Series 2019-FTR2, Class M2(f) 2.23 11/25/2048 6,650 6,654,719 0.0
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2014-C01, Class M2(f) 4.48 01/25/2024 1,775 1,832,762 0.0
Series 2014-C03, Class 2M2(f) 2.98 07/25/2024 577 586,202 0.0
Series 2014-C04, Class 1M2(f) 4.98 11/25/2024 20,476 21,071,547 0.1
Series 2015-C02, Class 1M2(f) 4.08 05/25/2025 9,989 10,160,857 0.1
Series 2015-C03, Class 1M2(f) 5.08 07/25/2025 904 925,548 0.0
Series 2015-C03, Class 2M2(f) 5.08 07/25/2025 573 578,112 0.0
Series 2015-C04, Class 1M2(f) 5.78 04/25/2028 7,852 8,260,566 0.0
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Series 2016-C01, Class 1B(f) 11.83 08/25/2028 USD 39,224 $ 44,339,921 0.2
Series 2016-C01, Class 1M2(f) 6.83 08/25/2028 19,994 21,142,240 0.1
Series 2016-C02, Class 1B(f) 12.33 09/25/2028 21,442 24,958,958 0.1
Series 2016-C03, Class 1B(f) 11.83 10/25/2028 7,786 9,002,397 0.0
Series 2016-C03, Class 2B(f) 12.83 10/25/2028 18,480 22,420,599 0.1
Series 2016-C03, Class 2M2(f) 5.98 10/25/2028 30,796 32,317,549 0.2
Series 2016-C04, Class 1B(f) 10.33 01/25/2029 46,188 52,145,521 0.3
Series 2016-C05, Class 2B(f) 11.24 01/25/2029 36,019 39,423,345 0.2
Series 2016-C06, Class 1B(f) 9.33 04/25/2029 21,207 23,337,752 0.1
Series 2016-C07, Class 2B(f) 9.58 05/25/2029 27,703 30,642,682 0.2
Series 2017-C01, Class 1B1(f) 5.83 07/25/2029 8,561 9,357,326 0.0
Series 2017-C02, Class 2B1(f) 5.58 09/25/2029 1,584 1,728,561 0.0
Series 2017-C03, Class 1B1(f) 4.93 10/25/2029 41,247 44,754,807 0.2
Series 2017-C04, Class 2B1(f) 5.13 11/25/2029 4,454 4,869,845 0.0
Series 2017-C05, Class 1B1(f) 3.68 01/25/2030 11,946 12,478,013 0.1
Series 2017-C06, Class 1B1(f) 4.23 02/25/2030 8,320 8,620,915 0.0
Series 2018-C01, Class 1B1(f) 3.63 07/25/2030 24,895 25,486,411 0.1
Home Re Ltd., Series 2018-1, Class M2(f) 3.08 10/25/2028 14,423 14,567,774 0.1
Oaktown Re 111 Ltd., Series 2019-1A, Class M2(f) 2.63 07/25/2029 2,222 2,235,380 0.0
Radnor Re Ltd.
Series 2018-1, Class M2(f) 2.78 03/25/2028 2,721 2,746,901 0.0
Series 2019-1, Class M2(f) 3.28 02/25/2029 2,254 2,276,894 0.0
Series 2019-2, Class M1B(f) 1.83 06/25/2029 519 519,507 0.0
Series 2020-1, Class M2A(f) 2.08 01/25/2030 11,179 11,178,820 0.1
Series 2020-1, Class M2B(f) 2.33 01/25/2030 9,514 9,479,424 0.1
Triangle Re Ltd., Series 2020-1, Class M2(f) 5.68 10/25/2030 7,900 8,157,012 0.0
985,466,104 4.7
Federal Home Loan Mortgage Corp. REMICs
Series 4248, Class SL(f) (h) 5.95 05/15/2041 19,650 3,341,105 0.0
Series 4954, Class SL(f) (h) 5.97 02/25/2050 24,771 4,620,708 0.0
Series 4981, Class HS(f) (h) 6.02 06/25/2050 79,093 14,729,564 0.1
Series 4981, Class JS(f) (h) 6.02 06/25/2050 127,161 23,685,016 0.1
Series 4701, Class NS(f) (h) 6.05 08/15/2039 7,395 1,596,366 0.0
Series 4125, Class SA(F) (h) 6.05 11/15/2042 6,599 1,345,616 0.0
Series 4736, Class LS(F) (h) 6.10 12/15/2047 27,501 6,132,003 0.1
Series 4736, Class SM(F) (h) 6.10 12/15/2047 57,203 11,666,605 0.1
Series 4774, Class BS(f) (h) 6.10 02/15/2048 30,554 5,388,850 0.1
Federal National Mortgage Association REMICs
Series 2012-70, Class HS(f) (h) 5.92 07/25/2042 4,029 798,166 0.0
Series 2016-64, Class SP(f) (h) 5.92 09/25/2046 20,540 4,427,491 0.0
Series 2016-89, Class SH(F) (h) 5.92 12/25/2046 14,657 2,933,575 0.0
Series 2019-38, Class SM(F) (h) 5.97 07/25/2049 6,247 1,310,936 0.0
Series 2019-65, Class SY(F) (h) 5.97 11/25/2049 12,349 2,493,490 0.0
Series 2013-15, Class SA(F) (h) 6.07 03/25/2043 17,848 4,043,078 0.0
Series 2017-97, Class SW(F) (h) 6.12 12/25/2047 32,879 7,616,218 0.1
Series 2018-43, Class SB(f) (h) 6.12 06/25/2048 9,315 1,714,648 0.0
Series 2018-36, Class SG(F) (h) 6.12 06/25/2048 15,324 3,202,203 0.0
Series 2015-26, Class SH(f) (h) 6.37 05/25/2045 5,695 1,229,278 0.0
Series 2005-91, Class SD(f) (h) 6.62 10/25/2035 6,350 1,277,246 0.0
Government National Mortgage Association
Series 2015-3, Class DS(F) (h) 5.51 11/20/2041 21,299 2,043,896 0.0
Series 2020-47, Class SG(F) (h) 5.91 02/20/2049 13,763 2,459,700 0.0
Series 2009-76, Class SB(f) (h) 6.00 09/16/2039 6,935 1,285,541 0.0
Series 2017-134, Class MS(f) (h) 6.11 09/20/2047 7,949 1,838,749 0.0
Series 2017-161, Class CS(f) (h) 6.16 10/20/2047 16,887 3,244,614 0.0
114,424,662 0.6
Federal Home Loan Mortgage Corp. REMICs
Series 4398, Class 10(i) 6.00 10/15/2037 27,299 5,782,271 0.1
Series 4976, Class MI(i) 4.50 05/25/2050 31,768 5,411,513 0.1
Series 4981, Class MI(i) 5.00 06/25/2050 53,383 9,496,579 0.1
Series 4987, Class IC(i) 4.50 06/25/2050 119,314 17,071,337 0.1
Series 4993, Class LI(i) 5.00 07/25/2050 14,703 2,144,132 0.0
Series 5008, Class Al(i) 3.50 09/25/2050 13,267 1,998,571 0.0
Series 5011, Class MI(i) 3.00 09/25/2050 12,520 1,896,993 0.0
Series 5013, Class JI(i) 4.00 09/25/2050 26,516 3,493,613 0.0
Series 5015, Class BI(i) 4.00 09/25/2050 23,262 4,050,658 0.0
Series 5018, Class Al(i) 4.00 10/25/2050 12,645 2,201,932 0.0
Series 5018, Class GI(i) 4.50 10/25/2050 18,466 2,772,509 0.0
Series 5024, Class 4.00 10/25/2050 5,419 824,540 0.0
Series 5030, Class 3.50 10/25/2050 5,011 890,765 0.0
Series 5036, Class 4.00 03/25/2050 7,164 1,098,216 0.0
Series 5040, Class 3.50 11/25/2050 1,918 302,516 0.0
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Series 5040, Class CI(i) 4.00 11/25/2050  USD 26,439 $ 3,436,016 0.0
Series 5043, Class 10(i) 5.00 11/25/2050 15,638 2,912,267 0.0
Series 5049, Class CI(i) 3.50 12/25/2050 23,941 3,065,379 0.0
Series 5052, Class IK(i) 4.00 12/25/2050 21,893 3,255,737 0.0

Federal National Mortgage Association REMICs

Series 2020-96, Class KI(i) 2.50 01/25/2051 6,293 725,000 0.0
Series 2021-18, Class IT(i) 3.00 04/25/2051 15,352 1,583,536 0.0
Series 2020-76, Class GI(i) 4.00 11/25/2050 16,850 2,382,935 0.0
Series 2020-89, Class KI(i) 4.00 12/25/2050 70,585 10,396,396 0.1
Series 2015-49, Class LI(i) 5.00 07/25/2045 14,213 2,283,558 0.0
Series 2016-26, Class 10(i) 5.00 05/25/2046 14,552 2,421,139 0.0
Series 2010-109, Class 1Q(i) 5.50 08/25/2040 5,905 650,023 0.0
Series 2019-4, Class Al(i) 6.00 08/25/2038 24,801 5,047,925 0.0
Series 2013-66, Class LI(i) 7.00 07/25/2043 15,091 3,002,251 0.0

Government National Mortgage Association,
Series 2021-41, Class UI(i) 3.50 03/20/2051 30,058 4,033,179
104,631,486 0.

o
o

o

Alternative Loan Trust

Series 2006-24CB, Class Al6 5.75 08/25/2036 1,560 1,202,037 0.0

Series 2007-15CB, Class A19 5.75 07/25/2037 1,589 1,290,297 0.0

Series 2006-28CB, Class A18 6.00 10/25/2036 894 643,741 0.0

Series 2007-16CB, Class 1A7 6.00 08/25/2037 3,560 3,414,608 0.0

Series 2006-42, Class 1A6 6.00 01/25/2047 2,827 2,198,098 0.0

Series 2006-26CB, Class A6 6.25 09/25/2036 685 473,348 0.0

Series 2006-26CB, Class A8 6.25 09/25/2036 2,592 1,791,036 0.0

Series 2006-28CB, Class Al4 6.25 10/25/2036 2,538 1,879,142 0.0

Series 2006-J5, Class 1Al 6.50 09/25/2036 1,877 1,467,630 0.0
Bear Stearns ARM Trust, Series 2007-4, Class 22A1 3.28 06/25/2047 7,652 7,655,199 0.1
ChaseFlex Trust, Series 2007-1, Class 1A3 6.50 02/25/2037 4,522 2,461,237 0.0
CHL Mortgage Pass-Through Trust

Series 2007-HY4, Class 1Al 2.97 09/25/2047 2,215 2,125,288 0.0

Series 2007-3, Class A30 5.75 04/25/2037 1,347 961,409 0.0
Citigroup Mortgage Loan Trust, Series 2007-AR4,

Class 1A1A 3.15 03/25/2037 1,436 1,436,744 0.0
CitiMortgage Alternative Loan Trust, Series 2007-A3,

Class 1A4 5.75 03/25/2037 553 558,742 0.0
Countrywide Home Loan Mortgage Pass-Through Trust,

Series 2006-13, Class 1A19 6.25 09/25/2036 615 395,596 0.0
First Horizon Alternative Mortgage Securities Trust

Series 2006-AA3, Class Al 2.54 06/25/2036 2,047 1,871,813 0.0

Series 2006-FA3, Class A9 6.00 07/25/2036 2,674 1,772,957 0.0
Morgan Stanley Mortgage Loan Trust, Series 2007-6XS,

Class 2A5S 6.00 02/25/2047 4,230 2,312,441 0.0
Residential Accredit Loans, Inc. Trust

Series 2005-QA10, Class A31 3.83 09/25/2035 4,238 3,707,489 0.1

Series 2005-QS14, Class 3Al 6.00 09/25/2035 1,070 1,054,880 0.0
Residential Asset Securitization Trust

Series 2006-A8, Class 3A4 6.00 08/25/2036 2,528 1,801,607 0.0

Series 2007-Al, Class A8 6.00 03/25/2037 3,968 2,138,089 0.0

Series 2007-A5, Class 2A3 6.00 05/25/2037 1,104 885,545 0.0
Washington Mutual Mortgage Pass-Through Certificates

Trust, Series 2006-3, Class 3CB4 6.00 04/25/2036 519 519,441 0.0

46,018,414 0.2

Alternative Loan Trust, Series 2007-7T2, Class A3(f) 0.68 04/25/2037 6,663 2,150,604 0.0
Citigroup Mortgage Loan Trust, Series 2005-8,

Class 2A2(F) (h) 4.72 09/25/2035 469 3,850 0.0
Countrywide Home Loan Mortgage Pass-Through Trust,

Series 2007-13, Class A7(f) 0.68 08/25/2037 2,347 992,065 0.0
First Horizon Alternative Mortgage Securities Trust,

Series 2007-FA2, Class 1A6(f) (h) 5.47 04/25/2037 1,826 511,607 0.0
Impac Secured Assets Corp., Series 2005-2,

Class A2D(f) 0.94 03/25/2036 1,581 1,421,536 0.0
Lehman XS Trust

Series 2007-16N, Class 2A2(f) 0.93 09/25/2047 2,206 2,252,786 0.1

Series 2007-10H, Class 2A10(F) (h) 6.90 07/25/2037 3,254 640,449 0.0
PHH Alternative Mortgage Trust, Series 2007-2, Class

1A3(F) 0.74 05/25/2037 1,578 1,557,480 0.0
RBSGC Mortgage Loan Trust, Series 2007-B, Class 1A4(f) 0.53 01/25/2037 963 391,244 0.0
Residential Accredit Loans, Inc. Trust, Series 2006-

QS18, Class 2A2(f) (h) 6.47 12/25/2036 7,304 1,297,489 0.0

11,219,110 0.1
1,261,759,776 6.1
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AB FCP I - Mortgage Income Portfolio - Class SA 1,755,037 $ 140,262,524 0.7
AB SICAV | - Asia Income Opportunities
Portfolio - Class ZT 1,404,791 150,396,920 0.7
AB SICAV | - Emerging Market Corporate Debt
Portfolio - Class S 4,017,647 112,212,879 0.6
AB SICAV 1 - Emerging Market Local Currency Debt
Portfolio - Class ZT 17,296,128 210,839,804 1.0
AB SICAV I - Euro High Yield Portfolio - Class S 4,195,749 163,089,969 0.8
AB SICAV I - Financial Credit Portfolio - Class ZT 1,270,310 149,642,552 0.7
AB SICAV I - US High Yield Portfolio - Class ZT 4,317,914 66,452,692 0.3
992,897,340 4.8
Brazil Notas do Tesouro Nacional, Series F 10.00 01/01/2023 BRL 2,266,808 445,857,504 2.1
Colombian TES, Series B 5.75 11/03/2027 COP 327,107,900 83,809,711 0.4
Colombian TES, Series B 7.50 08/26/2026 130,000,000 36,526,166 0.2
Colombian TES, Series B 10.00 07/24/2024 152,590,800 45,884,725 0.2
166,220,602 0.8
Egypt Government Bond, Series 5YR 14.06 01/12/2026  EGP 419,000 25,830,723 0.1
Mexican Bonos, Series M 8.00 09/05/2024  MXN 2,817,670 147,572,029 0.7
Mexican Bonos, Series M 20 7.50 06/03/2027 2,235,601 115,521,522 0.6
263,093,551 1.3
901,002,380 4.3
JPMorgan Chase Bank, NA 9.50 05/17/2041 IDR 414,814,000 35,919,039 0.2
Indian Renewable Energy Development Agency Ltd.,
Series E 7.13 10/10/2022 INR 2,500,000 34,585,488 0.1
HDFC Bank Ltd. 8.10 03/22/2025 1,070,000 14,802,589 0.1

986,309,496 4.7

0il and Gas Holding Co. BSCC (The) 7.50 10/25/2027  USD 4,456 4,927,500 0.0
Indonesia Asahan Aluminium Persero PT 4.75 05/15/2025 1,131 1,232,914 0.0
Indonesia Asahan Aluminium Persero PT 5.45 05/15/2030 1,209 1,408,334 0.0
2,641,248 0.0

Petroleos Mexicanos 5.95 01/28/2031 90,503 88,864,896 0.4
Petroleos Mexicanos 6.75 09/21/2047 57,880 50,847,580 0.3
Petroleos Mexicanos 6.84 01/23/2030 33,603 35,073,131 0.2
Petroleos Mexicanos 6.95 01/28/2060 36,944 32,314,917 0.2
Petroleos Mexicanos 7.69 01/23/2050 51,866 49,520,101 0.2
256,620,625 1.3

Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 3,367 3,449,702 0.0
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 2,883 3,055,980 0.0
6,505,682 0.0

Eskom Holdings SOC Ltd. 4.31 07/23/2027 4,162 4,182,810 0.0
Eskom Holdings SOC Ltd. 6.35 08/10/2028 7,156 7,947,454 0.1
Eskom Holdings SOC Ltd. 7.13 02/11/2025 7,482 7,901,927 0.0
20,032,191 0.1

Trinidad Generation UnLtd. 5.25 11/04/2027 441 452,852 0.0
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NAK Naftogaz Ukraine via Kondor Finance PLC 7.38 07/19/2022 USD 10,054 $ 10,356,002 0.1
State Savings Bank of Ukraine Via SSB #1 PLC 9.63 03/20/2025 3,759 4,087,695 0.0

14,443,697 0.1

Petroleos de Venezuela SA(c) 5.38 04/12/2027 61,738 2,716,463 0.0
308,340,258 1.5

0il and Gas Holding Co. BSCC (The) 7.63 11/07/2024 17,099 18,940,563 0.1
0il and Gas Holding Co. BSCC (The) 8.38 11/07/2028 14,848 17,152,224 0.1
36,092,787 0.2

DP World Salaam(d) 6.00 10/01/2025 21,915 23,961,312 0.1
DP World Crescent Ltd. 3.88 07/18/2029 899 975,415 0.0
DP World Ltd./United Arab Emirates 5.63 09/25/2048 3,782 4,746,410 0.0
5,721,825 0.0

65,775,924 0.3

State Agency of Roads of Ukraine 6.25 06/24/2028 35,107 35,229,874 0.2
409, 346,056 2.0

Bahrain Government International Bond 5.45 09/16/2032 2,327 2,280,460 0.0
Bahrain Government International Bond 5.63 09/30/2031 38,984 38,869,484 0.2
Bahrain Government International Bond 6.75 09/20/2029 17,385 18,855,119 0.1
Bahrain Government International Bond 7.00 10/12/2028 53,288 58,683,410 0.3
Bahrain Government International Bond 7.38 05/14/2030 6,009 6,680,506 0.0
CBB International Sukuk Programme Co. WLL 6.25 11/14/2024 6,455 7,000,851 0.0

132,369,830 0.6
Oman Government International Bond 4.13 01/17/2023 10,826 11,051,316 0.1
Oman Government International Bond 4.75 06/15/2026 7,017 7,266,104 0.0
Oman Government International Bond 4.88 02/01/2025 1,253 1,310,795 0.0
Oman Government International Bond 5.38 03/08/2027 4,890 5,159,867 0.0
Oman Government International Bond 6.25 01/25/2031 32,548 35,395,950 0.2
Oman Government International Bond 6.50 03/08/2047 10,000 10,011,250 0.1
Oman Government International Bond 6.75 01/17/2048 15,395 15,720,219 0.1
Oman Government International Bond 7.00 01/25/2051 9,560 9,942,400 0.0

95,857,901 0.5

228,227,731 1.1
Consolidated Energy Finance SA 6.50 05/15/2026 5,585 5,643,292 0.0
Consolidated Energy Finance SA 6.88 06/15/2025 37,865 39,068,158 0.2

44,711,450 0.2
Melco Resorts Finance Ltd. 5.38 12/04/2029 875 906,666 0.0
Melco Resorts Finance Ltd. 5.63 07/17/2027 10,154 10,497,908 0.1
MGM China Holdings Ltd. 5.25 06/18/2025 5,982 6,162,614 0.0
MGM China Holdings Ltd. 5.38 05/15/2024 7,461 7,645,395 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 6,242 6,524,061 0.0
Studio City Finance Ltd. 5.00 01/15/2029 2,548 2,503,092 0.0
Studio City Finance Ltd. 6.00 07/15/2025 9,535 9,942,025 0.0
Studio City Finance Ltd. 6.50 01/15/2028 10,680 11,173,950 0.1
Wynn Macau Ltd. 5.13 12/15/2029 3,667 3,644,081 0.0
Wynn Macau Ltd. 5.50 01/15/2026 16,527 16,904,313 0.1
Wynn Macau Ltd. 5.50 10/01/2027 12,252 12,405,150 0.1
Wynn Macau Ltd. 5.63 08/26/2028 10,091 10,226,230 0.1

98,535,485 0.5
Teva Pharmaceutical Finance Netherlands 111 BV 7.13 01/31/2025 21,515 23,617,538 0.1
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Leviathan Bond Ltd. 5.75 06/30/2023  USD 7,973 $ 8,310,763 0.0
Leviathan Bond Ltd. 6.13 06/30/2025 7,639 8,320,652 0.1
Leviathan Bond Ltd. 6.50 06/30/2027 13,968 15,412,544 0.1
32,043,959 0.2

198,908,432 1.0

Highlands Holdings Bond Issuer Ltd./Highlands

Holdings Bond Co-lIssuer, Inc.(a) 7.63 10/15/2025 7,297 7,733,900 0.0
206,642,332 1.0
Avaya Holdings Corp. 377,239 7,608,911 0.0
Berry Corp. 2,589,382 15,536,292 0.1
Bonanza Creek Energy, Inc. 90,161 3,505,460 0.0
Carlson Travel, Inc.(j) 3,152 0 0.0
Denbury, Inc. 286,004 20,114,661 0.1
Gulfport Energy Operating Corp. 841,801 56,282,815 0.3
iHeartMedia, Inc. - Class A 542,779 13,504,342 0.1
SandRidge Energy, Inc. 3,888 34,603 0.0
Whiting Petroleum Corp. 207,753 9,754,003 0.0
WillScot Mobile Mini Holdings Corp. 323,192 9,566,483 0.0
135,907,570 0.6
CMBS
CMBS

225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036  USD 11,700 12,265,737 0.1

CCUBS Commercial Mortgage Trust, Series 2017-C1,
Class XA(i) 1.15 11/15/2050 5,666 239,371 0.0

CFCRE Commercial Mortgage Trust, Series 2017-C8,
Class XA(i) 1.71 06/15/2050 9,096 590,436 0.0

Citigroup Commercial Mortgage Trust

Series 2013-GC11, Class XA(i) 1.50 04/10/2046 23,260 401,129 0.0
Series 2014-GC23, Class D 4.63 07/10/2047 15,574 15,716,648 0.1
Series 2015-GC29, Class XA(i) 1.17 04/10/2048 29,069 933,540 0.0
Series 2017-P8, Class XA(i) 1.04 09/15/2050 46,897 2,103,779 0.0
Series 2018-C6, Class XA(i) 0.95 11/10/2051 3,185 157,359 0.0
Commercial Mortgage Trust
Series 2010-C1, Class F 4.00 07/10/2046 3,049 2,284,896 0.0
Series 2012-CR2, Class G 4.25 08/15/2045 4,120 1,955,714 0.0
Series 2012-CR3, Class XA(i) 1.99 10/15/2045 67,086 817,523 0.0
Series 2012-CR5, Class XA(i) 1.65 12/10/2045 49,324 735,232 0.0
Series 2013-LC6, Class XA(1) 1.43 01/10/2046 37,107 421,163 0.0
Series 2014-CR15, Class XA(i) 0.86 02/10/2047 44,909 712,555 0.0
Series 2014-CR16, Class D 5.08 04/10/2047 20,000 18,924,324 0.1
Series 2014-CR20, Class XA(i) 1.15 11/10/2047 48,413 1,316,424 0.0
Series 2016-DC2, Class XA(i) 1.11 02/10/2049 36,792 1,274,123 0.0
Series 2017-COR2, Class XA(i) 1.31 09/10/2050 18,998 1,113,944 0.0
GS Mortgage Securities Trust
Series 2012-GC6, Class C 6.04 01/10/2045 4,553 4,597,293 0.0
Series 2014-GC18, Class D 5.15 01/10/2047 6,930 1,779,576 0.0
Series 2017-GS7, Class XA(i) 1.26 08/10/2050 57,572 2,870,423 0.0
JPMBB Commercial Mortgage Securities Trust
Series 2013-C14, Class D 4.70 08/15/2046 3,001 2,275,172 0.0
Series 2013-C15, Class XA(i) 1.21 11/15/2045 30,142 536,941 0.0
Series 2014-C21, Class XA(i) 1.12 08/15/2047 59,507 1,440,201 0.0
Morgan Stanley Bank of America Merrill Lynch Trust
Series 2012-C6, Class XA(i) 1.75 11/15/2045 35,770 322,553 0.0
Series 2015-C22, Class XA(i) 1.16 04/15/2048 67,888 1,876,796 0.0
Series 2016-C30, Class XA(i) 1.52 09/15/2049 60,832 3,390,431 0.0
Morgan Stanley Capital | Trust, Series 2016-BNK2,
Class XA(i) 1.15 11/15/2049 77,553 3,219,930 0.0
UBS Commercial Mortgage Trust
Series 2017-C2, Class XA(i) 1.20 08/15/2050 3,086 146,667 0.0
Series 2018-C10, Class XA(i) 1.11 05/15/2051 85,165 4,296,358 0.0
Series 2018-C14, Class XA(i) 1.16 12/15/2051 49,412 2,893,218 0.0
Series 2018-C15, Class XA(1) 1.09 12/15/2051 102,148 5,539,326 0.1
Wells Fargo Commercial Mortgage Trust
Series 2016-C33, Class XA(i) 1.78 03/15/2059 59,429 3,636,202 0.0
Series 2016-C35, Class XA(i) 2.05 07/15/2048 5,151 383,812 0.0
Series 2016-LC24, Class XA(i) 1.76 10/15/2049 87,857 5,750,289 0.1
Series 2017-C38, Class XA(i) 1.16 07/15/2050 26,040 1,185,536 0.0
Series 2018-C48, Class XA(i) 1.11 01/15/2052 31,689 1,819,367 0.0
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WF-RBS Commercial Mortgage Trust

Series 2012-C10, Class XA(i) 1.64 12/15/2045  USD 90,463 $ 1,277,225 0.0

Series 2012-C7, Class XA(i) 1.45 06/15/2045 22,432 78,386 0.0

Series 2012-C8, Class F 5.05 08/15/2045 8,767 7,049,723 0.1

Series 2012-C8, Class XA(i) 1.94 08/15/2045 26,069 190,677 0.0

Series 2013-C11, Class XA(i) 1.28 03/15/2045 64,707 777,218 0.0

Series 2014-C20, Class D 3.99 05/15/2047 4,799 2,111,521 0.0

121,408,738 0.6
CMBS
Morgan Stanley Capital | Trust, Series 2019-BPR,
Class E(f) 4.85 05/15/2036 5,780 3,839,895 0.0
125,248,633 0.6
CLO
CLO
AGL CLO Ltd., Series 2021-10A, Class E(f) 6.19 04/15/2034 5,000 5,000,460 0.0
AGL CLO Ltd., Series 2021-11A, Class E(f) 6.52 04/15/2034 4,063 4,076,483 0.0
AGL CLO Ltd., Series 2021-12A, Class E(f) 6.28 07/20/2034 2,500 2,439,385 0.0
Apidos CLO XXXV, Series 2021-35A, Class E(F) 5.95 04/20/2034 3,000 3,004,551 0.0
Ballyrock CLO Ltd., Series 2020-14A, Class D(f) 7.13 01/20/2034 1,750 1,751,718 0.0
Ballyrock CLO Ltd., Series 2021-17A, Class D(f) 6.10 10/20/2034 5,030 4,954,550 0.0
Benefit Street Partners CLO Ltd., Series 2020-22A,

Class E(f) 7.13 01/20/2032 1,188 1,188,000 0.0
Cedar Funding IX CLO Ltd., Series 2018-9A, Class E(f) 5.48 04/20/2031 550 536,113 0.0
Dryden 49 Senior Loan Fund, Series 2017-49A, Class E(f) 6.43 07/18/2030 3,732 3,719,492 0.0
Dryden CLO Ltd., Series 2018-57A, Class E(T) 5.32 05/15/2031 6,004 5,750,331 0.1
Invesco CLO Ltd., Series 2021-1A, Class E(f) 6.63 04/15/2034 3,600 3,563,374 0.0
Jamestown CLO XI Ltd., Series 2018-11A, Class D(f) 6.15 07/14/2031 1,250 1,194,453 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2020-

39A, Class E(f) 7.33 01/20/2032 2,250 2,252,331 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2021-

42A, Class E(T) 6.09 07/16/2035 2,750 2,749,744 0.0
Neuberger Berman Loan Advisers CLO Ltd., Series 2021-

447, Class E(F) 6.12 10/16/2034 750 750,000 0.0
O0ZLM XXI1 Ltd., Series 2018-22A, Class D(f) 5.43 01/17/2031 2,933 2,692,442 0.0
Peace Park CLO Ltd., Series 2021-1A, Class E(f) 6.12 10/20/2034 3,700 3,700,000 0.0
Pikes Peak CLO, Series 2018-2A, Class E(f) 6.33 01/18/2032 5,170 5,110,788 0.0
Pipk, Series 2021-8A, Class E(f) 6.61 07/20/2034 8,350 8,275,518 0.1
PPM CLO Ltd., Series 2018-1A, Class E(T) 6.08 07/15/2031 7,200 6,768,583 0.1
Rockford Tower CLO Ltd., Series 2021-1A, Class E(f) 6.44 07/20/2034 2,000 1,954,018 0.0

71,432,334 0.3
State of California, Series 2010 7.60 11/01/2040 5,645 10,010,511 0.1
State of Illinois, Series 2010 7.35 07/01/2035 21,250 27,705,871 0.1
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 15,804,375 0.1
53,520,757 0.3
Hartford Financial Services Group, Inc. (The) 7.88 655,525 17,286,194 0.1
Gulfport Energy Operating Corp.(a) (b) 10.00 2,552 12,249,600 0.0
Targa Resources Corp., Series A 9.50 20,939 22,479,671 0.1
34,729,271 0.1
52,015,465 0.2
ABS
CSAB Mortgage-Backed Trust, Series 2006-2, Class A6A 6.22 09/25/2036  USD 7,346 3,432,380 0.0
CWABS Asset-Backed Certificates Trust, Series 2005-7,

Class AF5W 5.55 10/25/2035 5,067 5,104,110 0.1
GSAA Home Equity Trust

Series 2006-10, Class AF3 5.98 06/25/2036 4,393 1,806,904 0.0

Series 2005-12, Class AF5 6.16 09/25/2035 2,389 2,032,506 0.0

Series 2006-6, Class AF4 6.62 03/25/2036 933 387,091 0.0

Series 2006-6, Class AF5 6.74 03/25/2036 7,941 3,294,210 0.0
Lehman XS Trust, Series 2007-6, Class 3A5(f) 4.48 05/25/2037 725 740,002 0.0

Morgan Stanley Mortgage Loan Trust, Series 2006-17XS,
Class A6 5.58 10/25/2046 6,607 2,457,190
19,254,393 0.

o
o

-
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Avaya Holdings Corp., expiring 12/15/2022 750,462 $ 1,838,632 0.0
Vistra Energy Corp., expiring 12/31/2049 454,387 578,435 0.0

19,618,505, 646 94.2

Egypt Treasury Bills, Series 364D 0.00 01/04/2022 EGP 1,299,375 79,193,596 0.4
19,697,699,242 94.6

Ag Tracker (J) 1,277,171 1 0.0
ATD New Holdings, Inc. (J) 525,684 35,615,091 0.1
Battalion Oil Corp. 393 4,174 0.0
BIS Industries Holdings Ltd. (§) 10,224,003 10 0.0
CHC Group LLC 5,251,140 105,548 0.0
Diamond Offshore Drilling, Inc. () 3,002,103 15,010,515 0.1
Exide Corp. (§) 6,006 13,063,050 0.1
Golo Mobile, Inc. () 485,119 11,535 0.0
K201640219 South Africa Ltd. A Shares (j) 193,371,375 193 0.0
K201640219 South Africa Ltd. B Shares (j) 30,622,211 31 0.0
Monitronics International, Inc. (J) 407,250 3,119,535 0.0
Monitronics International, Inc. 405,564 3,106,620 0.0
Mt. Logan Re Ltd. (Preference Shares) (Series 1) () 29,000 29,940,888 0.1
Mt. Logan Re Ltd. (Preference Shares) (Series 2) (j) 44,086 43,000,575 0.2
Neenah Enterprises, Inc. () 504,400 1 0.0
New Cotai LLC/New Cotai Capital Corp. (j) 63 0 0.0
Paragon Offshore Ltd. - Class A (J) 218,935 21,893 0.0
Paragon Offshore Ltd. - Class B (J) 328,403 3,284,030 0.0
Paysafe Ltd. 1,617,484 13,683,915 0.1
Southeastern Grocers, Inc. (J) 2,612,161 57,467,542 0.3
Vantage Drilling International 266,094 598,711 0.0
218,033,858 1.0
CMBS
CMBS
Commercial Mortgage Trust, Series 2012-CR3, Class F 4.75 10/15/2045 USD 3,626 577,057 0.0
Grantor Trust CGCMT, Series 2015-GC17(j) 4.49 09/15/2048 555 11,303,888 0.0
Grantor Trust COMM, Series 2014-UBS2(j) 0.00 03/10/2047 469 6,559,969 0.0
Grantor Trust CSAIL, Series 2015-C1(j) 4.00 04/15/2050 1,006 13,434,511 0.0
Grantor Trust JPMBB, Series 2014-C24(j) 4.00 11/15/2047 1,109 11,553,793 0.0
Grantor Trust WFRBS, Series 2014-C23(j) 3.40 10/15/2057 581 7,544,555 0.0
GS Mortgage Securities Trust
Series 2011-GC5, Class D 5.30 08/10/2044 2,801 1,435,598 0.0
Series GT-E1(j) 3.49 07/10/2046 69 2,565,931 0.0
Series GT-E2(j) 3.49 07/10/2046 164 6,144,766 0.1
Series GT-F3(j) 3.49 07/10/2046 155 7,099,987 0.1
Series GT-FA(j) 3.49 07/10/2046 41 2,419,254 0.0
Series GT-G1(j) 3.49 07/10/2046 636 7,732,513 0.1
Series GT-G2(j) 3.49 07/10/2046 386 10,436,006 0.1
JPMorgan Chase Commercial Mortgage Securities Trust,
Series 2012-LC9, Class G 4.51 12/15/2047 13,837 10,180,888 0.1

98,988,716 0.5

Exide Global Holding NETH(J) 10.75 10/26/2024 7,759 7,611,527 0.
SNS Bank NV, Series E(d) (j) 11.25 12/31/2049  EUR 7,579 0
7,611,527 0.0

o
o o

Magnetation LLC/Mag Finance Corp.(j) (k) 11.00 05/15/2018 USD 40,106 0 0.0
Exide Technologies, (Exchange Priority)(j) 11.00 10/31/2024 27,457 0 0.0
Exide Technologies, (First Lien)(j) 11.00 10/31/2024 11,269 0 0.0

0 0.0
Carnival Corp. 10.13 02/01/2026  EUR 12,307 16,619,209 0.1
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Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 7.50 03/15/2026  USD 5,667 $ 6,173,054 0.1
Sunshine Mid BV 6.50 05/15/2026  EUR 18,558 22,684,971 0.1
28,858,025 0.2
Diamond Foreign Asset Co./Diamond Finance LLC(a) 9.00 04/22/2027 USD 2,012 1,992,177 0.0
Gulfport Energy Corp. 6.00 10/15/2024 24,233 969,320 0.0
Gulfport Energy Corp. 6.38 05/15/2025 28,214 1,128,560 0.0
Gulfport Energy Corp. 6.38 01/15/2026 20,769 830,760 0.0
Gulfport Energy Corp. 6.63 05/01/2023 3,218 128,720 0.0
Vantage Drilling International(j) 7.13 04/01/2023 16,605 0 0.0
Vantage Drilling International(j) (k) 7.50 11/01/2019 33,306 0 0.0
5,049,537 0.0
Carlson Travel, Inc. 6.75 12/15/2025 17,815 15,876,640 0.1
Carlson Travel, Inc. 10.50 03/31/2025 3,154 3,287,853 0.0
Monitronics International, Inc.(J) (k) 9.13 04/01/2020 21,822 0 0.0
19,164,493 0.1
Modulaire Global Finance PLC 6.50 02/15/2023  EUR 3,111 3,747,733 0.0
73,438,997 0.4
81,050,524 0.4
Odebrecht Holdco Finance Ltd. 0.00 09/10/2058  USD 45,768 228,841 0.0
Tonon Luxembourg SA(a) (¢) (3) 6.50 10/31/2024 4,667 47,141 0.0
USJ-Acucar e Alcool S/A(c) 9.88 11/09/2023 16,713 5,181,087 0.0
Virgolino de Oliveira Finance SA(k) 10.50 01/28/2018 27,458 274,580 0.0
Virgolino de Oliveira Finance SA(K) 10.88 01/13/2020 8,270 1,033,750 0.0
Virgolino de Oliveira Finance SA(c) 11.75 02/09/2022 32,498 162,490 0.0
6,699,048 0.0
K2016470219 South Africa Ltd.(a) (§) 3.00 12/31/2022 16,266 0 0.0
K2016470260 South Africa Ltd.(a) (j) 25.00 12/31/2022 9,282 0 0.0
0 0.0
Digicel Group Holdings Ltd.(a) 10.00 04/01/2024 48,077 47,732,360 0.3
Digicel Group Holdings Ltd.(a) 8.00 04/01/2025 5,517 4,766,022 0.0
52,498,382 0.3
59,426,271 0.3
Terraform Global Operating LLC 6.13 03/01/2026 2,777 2,858,060 0.0
62,284,331 0.3
Fideicomiso PA Costera 6.25 01/15/2034 COP 18,690,784 5,167,314 0.0
Fideicomiso PA Pacifico Tres 7.00 01/15/2035 97,872,936 28,283,088 0.2
33,450,402 0.2
Dominican Republic International Bond 12.00 01/20/2022 DOP 477,260 8,625,742 0.0
42,076,144 0.2
ABS
ABS
Consumer Loan Underlying Bond Certificate
Issuer Trust |
Series 2019-43, Class PT 5.72 11/15/2044  USD 2,660 2,632,577 0.0
Series 2019-24, Class PT 10.35 08/15/2044 3,763 3,773,773 0.0
Series 2018-20, Class PT 11.71 11/16/2043 1,247 1,253,067 0.0
Series 2019-36, Class PT 12.76 10/17/2044 5,751 5,806,044 0.0

149/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ / )
Consumer Loan Underlying Bond Club Certificate

Issuer Trust I

Series 2018-12, Class PT 10.00 06/15/2043  USD 79 $ 791,328 0.0

Series 2018-4, Class PT 12.10 05/15/2043 502 497,959 0.0
Consumer Loan Underlying Bond Credit Trust,

Series 2018-3, Class PT 12.08 03/16/2043 299 293,972 0.0
SoFi Consumer Loan Program LLC

Series 2016-1, Class R(j) 0.00 08/25/2025 3,791 1,810,388 0.0

Series 2017-3, Class R(j) 0.00 05/25/2026 159 7,017,016 0.1

Series 2017-5, Class R1(j) 0.00 09/25/2026 225 4,717,503 0.0
SoFi Consumer Loan Program Trust, Series 2018-1,

Class R1(j) 0.00 02/25/2027 355 9,457,965 0.1

38,051,592 0.2
CLO
CLO
AGL CLO 9 Ltd., Series 2020-9A, Class E(f) 7.39 01/20/2034 2,000 2,008,872 0.0
Apidos CLO XXI11, Series 2015-23A, Class ER(f) 6.33 04/15/2033 1,752 1,751,715 0.0
Bardot CLO Ltd., Series 2019-2A, Class C(f) 2.89 10/22/2032 1,500 1,501,908 0.0
Milos CLO Ltd., Series 2017-1A, Class ER(F) 6.28 10/20/2030 7,000 6,954,115 0.1
Neuberger Berman Loan Advisers CLO 29 Ltd.,

Series 2018-29A, Class D(f) 3.23 10/19/2031 3,000 2,999,988 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2019-33A, Class D(f) 3.93 10/16/2032 1,875 1,878,557 0.0
Neuberger Berman Loan Advisers CLO Ltd.,

Series 2019-33A, Class E(f) 6.93 10/16/2032 1,500 1,500,959 0.0
Octagon Investment Partners 30 Ltd.,

Series 2017-1A, Class D(f) 6.33 03/17/2030 1,000 986,293 0.0
OZLM XVIII Ltd., Series 2018-18A, Class E(f) 5.63 04/15/2031 10,000 9,256,280 0.1
Pikes Peak CLO 7, Series 2021-7A, Class E(f) 6.88 02/25/2034 3,000 3,000,798 0.0
York CLO-3 Ltd., Series 2016-1A, Class ER(F) 6.53 10/20/2029 438 424,402 0.0

32,263,887 0.2

Exide International Holdings LP(j) 0.00 21,353 17,189,165 0.1
Gulfport Energy Corp.(b) (J) 0.00 108 518,400 0.0
17,707,565 0.1

Lloyds Banking Group PLC(d) 6.00 06/07/2032  GBP 4,459 5,798,967 0.1
Nationwide Mutual Insurance Co.(f) 2.41 12/15/2024  USD 5,000 5,029,615 0.0
10,828,582 0.1

CMo

Bellemeade Re Ltd., Series 2019-4A, Class B1(f) 3.93 10/25/2029 6,083 5,983,657 0.0
Radnor Re Ltd., Series 2020-1, Class B1(f) 3.08 01/25/2030 1,862 1,850,456 0.0
7,834,113 0.0

Battalion Oil Corp., expiring 10/08/2022(j) 7,289 0 0.0
SandRidge Energy, Inc., A-CW22, expiring 10/03/2022 94,880 1,433 0.0
SandRidge Energy, Inc., B-CW22, expiring 10/03/2022 39,948 1,198 0.0
Willscot Corp., expiring 11/29/2022(j) 500,414 7,225,928 0.0
7,228,559 0.0

Digicel Group Holdings Ltd.(a) (d) 7.00 09/15/2021  USD 1,254 986,025 0.0
617,333,896 3.0

( $20,186,595,298) $ 20,315,033,138 97.6
ANZ, London(l) (0.13) - 186,166 0.0
BBH, Grand Cayman(l) 4.00 - 24,115 0.0
BNP Paribas, Paris(l) 0.01 - 145,086 0.0
BNP Paribas, Paris(l) 0.01 - 14,624,848 0.1
BNP Paribas, Paris(l) 4.00 - 21,952,118 0.1
DBS Bank Ltd, Singapore(l) 0.01 - 538,187,188 2.6
Deutsche Bank, Frankfurt(l) (0.78) - 3,014,597 0.0
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Hong Kong & Shanghai Bank, Hong Kong(l) 0.00 - $ 416,304 0.0
Sumitomo, London(l) 0.01 - 72,016 0.0
Sumitomo, Tokyo(l) 0.01 - 116,464,964 0.6

695,087,402 3.4
(204,174,626)  (1.0)
$ 20,805,945,914  100.0

/ /

U.S. T-Note 5 Yr (CBT) Futures 12/31/2021 3,613 $ 446,454,680 $ 446,995,844 $ 541,164
U.S. T-Note 10 Yr (CBT) Futures 12/21/2021 4,132 549,065,000 551,428,313 2,363,313
U.S. Long Bond (CBT) Futures 12/21/2021 209 33,964,407 34,060,470 (96,063)
U.S. Ultra Bond (CBT) Futures 12/21/2021 273 53,678,859 53,857,781 (178,922)
$ 2,629,492

$ 2,904,477

$ (274,985)

/ /

Bank of America, NA RUB 6,528,789 usD 87,439 09/30/2021 $ (1,345,968)
Bank of America, NA UsD 80,633 RUB 5,978,717 09/30/2021 672,129
Bank of America, NA INR 3,612,019 usb 47,892 10/08/2021 (1,407,942)
Barclays Bank PLC usD 40,629 ZAR 609,874 09/16/2021 1,273,049
Brown Brothers Harriman & Co.+ usD 772,612 AUD 1,053,385 09/08/2021 (1,985,575)
Brown Brothers Harriman & Co.+ usD 50,153 CAD 63,115 09/08/2021 (127,922)
Brown Brothers Harriman & Co.+ usb 48,979 CNH 320,046 09/08/2021 604,477
Brown Brothers Harriman & Co.+ usb 75,225 GBP 54,244 09/08/2021 (646,966)
Brown Brothers Harriman & Co.+ ush 111,216 SGD 151,259 09/08/2021 1,287,326
Brown Brothers Harriman & Co.+ usD 590,082 ZAR 8,800,795 09/08/2021 15,288,741
Brown Brothers Harriman & Co.+ usD 677,719 AUD 918,095 09/13/2021 (6,044,916)
Brown Brothers Harriman & Co.+ usD 50,153 CAD 62,706 09/13/2021 (452,012)
Brown Brothers Harriman & Co.+ usD 50,412 CNH 327,884 09/13/2021 360,428
Brown Brothers Harriman & Co.+ usb 130,704 EUR 111,258 09/13/2021 691,223
Brown Brothers Harriman & Co.+ usb 75,224 GBP 54,269 09/13/2021 (611,099)
Brown Brothers Harriman & Co.+ usb 1,523 PLN 5,940 09/13/2021 28,109
Brown Brothers Harriman & Co.+ usb 104,644 SGD 141,888 09/13/2021 889,613
Brown Brothers Harriman & Co.+ usD 456,865 ZAR 6,736,186 09/13/2021 6,158,180
Brown Brothers Harriman & Co.+ usD 733,319 AUD 1,012,270 10/01/2021 7,342,032
Brown Brothers Harriman & Co.+ usD 1,268 CHF 1,165 10/01/2021 4,664
Brown Brothers Harriman & Co.+ usD 148,683 EUR 126,559 10/01/2021 842,942
Brown Brothers Harriman & Co.+ usD 121,380 NZD 174,892 10/01/2021 1,857,522
Brown Brothers Harriman & Co.+ usb 371,868 ZAR 5,566,756 10/01/2021 9,810,472
Citibank, NA CoP 863,479,626 usb 223,835 09/16/2021 (5,089,612)
Citibank, NA usb 30,697 ZAR 453,843 09/16/2021 484,163
Goldman Sachs Bank USA BRL 2,458,109 UsD 473,437 09/02/2021 (1,945,644)
Goldman Sachs Bank USA usb 20,661 ZAR 303,626 09/16/2021 199,809
Goldman Sachs Bank USA ZAR 2,824,367 usb 203,018 09/16/2021 8,968,476
Goldman Sachs Bank USA GBP 38,644 usb 53,077 11/10/2021 (59,452)
HSBC Bank USA IDR 599,686,176 usb 40,733 10/15/2021 (1,282,390)
HSBC Bank USA EUR 329,383 usb 387,857 11/24/2021 (1,696,835)
Morgan Stanley & Co., Inc. usD 469,105 BRL 2,458,109 09/02/2021 6,277,955
Morgan Stanley & Co., Inc. CAD 37,036 usb 29,716 09/24/2021 362,188
Morgan Stanley & Co., Inc. BRL 2,458,109 usb 467,099 10/04/2021 (6,146,300)
Royal Bank of Scotland PLC usb 78,227 ZAR 1,183,167 09/16/2021 3,063,085
UBS AG usb 6,789 ZAR 100,220 09/16/2021 96,276
UBS AG MXN 5,750,252 usb 280,541 10/28/2021 (3,557,758)
UBS AG EUR 340,305 usb 404,544 11/08/2021 2,199,385

$ 36,361,853

$ 68,762,244
$  (32,400,391)
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Put - OTC - 1 Year Interest Rate Swap 1.25 9/20/21 107,800 $ 883,960 $ (1,158,500)
Put - OTC - 1 Year Interest Rate Swap 1.28 9/23/21 107,950 909,479 (1,020,037)
$ 1,793,439 $ (2,178,537)
(7 7)) ( )
Morgan Stanley & Co. LLC/(INTRCONX) iTraxx-XOVER Series 27, 5 Year Index 06/20/2022 EUR 4 3 (146) $ (50)
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHY Series 36, 5 Year Index 06/20/2026 UsSD 1,993,490 195,525,725 21,844,135
Morgan Stanley & Co. LLC/(INTRCONX) Ford Motor Company 06/20/2023 6,370 433,635 771,714
Morgan Stanley & Co. LLC/(INTRCONX) iTraxx-XOVER Series 35, 5 Year Index 06/20/2026 EUR 682,700 98,472,603 15,708,910
$ 294,431,817 $ 38,324,709
$ 38,324,759
$ (50)
(/7 7)) )
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 UsD 21,810 $ (9,642,105) $ (10,583,943) $ 941,838
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 11,566 (5,113,412) (5,702,530) 589,118
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 2,415 (1,067,786) (306,793) (760,993)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (728,301) (1,407,270)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (73,246) (2,062,325)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (1,354,111) (2,917,032)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) 81,282 (4,352,425)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 18,003 (7,959,274) (2,823,150) (5,136,124)
Citigroup Global Markets, Inc CDX-CMBX.NA.BB Series 6 05/11/2063 24,153 (10,677,857) (5,253,834) (5,424,023)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,200 (328,440) (133,354) (195,086)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 1,650 (451,605) (225,617) (225,988)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 22,195 (6,074,771) (5,471,797) (602,974)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (638,070) (730,430)
Citigroup Global Markets, Inc CDX-CMBX.NA.BBB- Series 6 05/11/2063 7,259 (1,986,788) (783,820) (1,202,968)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (2,129,575) (2,141,568)
Credit Suisse International CDX-CMBX.NA.BB Series 6 05/11/2063 206,980 (91,505,816) (47,785,073) (43,720,743)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,600 (985,320) (386,354) (598,966)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 19,562 (5,354,119) (1,988,858) (3,365,261)
Credit Suisse International CDX-CMBX.NA.BBB- Series 6 05/11/2063 119,200 (32,625,040) (11,324,967) (21,300,073)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,000 (821,100) (303,895) (517,205)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 3,000 (821,100) (301,905) (519,195)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,124 (1,128,739) (439,951) (688,788)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 6,066 (1,660,264) (683,368) (976,896)
Deutsche Bank AG CDX-CMBX.NA.BBB- Series 6 05/11/2063 10,000 (2,737,000) (1,192,387) (1,544,613)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 4,362 (1,928,421) (2,114,015) 185,594
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 4,362 (1,928,421) (2,114,015) 185,594
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (1,418,546) (2,852,597)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 92,290 (40,801,372) (18,329,229) (22,472,143)
Goldman Sachs International CDX-CMBX.NA.BB Series 6 05/11/2063 293,908 (129,936,704) (55,534,580) (74,402,124)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 32 (8,758) (4,375) (4,383)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,439 (1,214,954) (1,158,733) (56,221)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,439 (1,214,954) (965,856) (249,098)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 2,123 (581,065) (220,259) (360,806)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,878 (2,429,909) (1,995,724) (434,185)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,878 (2,429,909) (1,995,724) (434,185)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 22,195 (6,074,771) (5,471,797) (602,974)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (498,026) (870,474)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 8,491 (2,323,987) (874,594) (1,449,393)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 15,000 (4,105,500) (2,076,560) (2,028,940)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 17,348 (4,748,148) (1,798,838) (2,949,310)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 25,000 (6,842,500) (3,417,242) (3,425,258)
Goldman Sachs International CDX-CMBX.NA.BBB- Series 6 05/11/2063 87,751 (24,017,449) (13,088,941) (10,928,508)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 4,831 (2,135,571) (677,055) (1,458,516)
JPMorgan Securities, LLC CDX-CMBX.NA.BB Series 6 05/11/2063 9,661 (4,271,143) (1,354,111) (2,917,032)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 5,000 (1,368,500) (682,868) (685,632)
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series 6 05/11/2063 4,862 (1,330,729) (492,195) (838,534)
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(775 « )

05/11/2063 USD 5,000 $  (1,368,500) $ (520,702) $ (847,798)
05/11/2063 10,000 (2,737,000) (1,476,205) (1,260,795)
05/11/2063 10,000 (2,737,000) (1,380,977) (1,356,023)
05/11/2063 10,000 (2,737,000) (1,035,644) (1,701,356)
05/11/2063 15,000 (4,105,500) (2,219,250) (1,886,250)
05/11/2063 15,000 (4,105,500) (2,048,605) (2,056,895)
05/11/2063 20,000 (5,474,000) (2,803,119) (2,670,881)
05/11/2063 25,000 (6,842,500) (3,690,513) (3,151,987)
05/11/2063 50,000 (13,685,000) (6,986,155) (6,698,845)
05/11/2063 8,724 (3,856,842) (4,138,033) 281,191
05/11/2063 6,757 (2,987,237) (3,024,769) 37,532
05/11/2063 3,856 (1,704,613) (1,640,289) (64,324)
05/11/2063 6,757 (2,987,237) (2,795,157) (192,080)
05/11/2063 6,757 (2,987,237) (2,778,811) (208,426)
05/11/2063 6,756 (2,986,810) (2,762,070) (224,740)
05/11/2063 6,756 (2,986,810) (2,745,727) (241,083)
05/11/2063 7,710 (3,408,799) (2,796,129) (612,670)
05/11/2063 7,710 (3,408,799) (2,777,664) (631,135)
05/11/2063 4,831 (2,135,571) (443,085) (1,692,486)
05/11/2063 22,195 (6,074,772) (5,900,585) (174,187)
05/11/2063 1,300 (355,810) (168,012) (187,798)
05/11/2063 10,000 (2,737,000) (1,370,027) (1,366,973)
05/11/2063 11,552 (3,161,782) (1,154,902) (2,006,880)
05/11/2063 19,010 (5,203,037) (1,919,114) (3,283,923)
05/11/2063 20,365 (5,573,901) (2,140,942) (3,432,959)
05/11/2063 25,000 (6,842,500) (3,321,258) (3,521,242)
$ (541,842,001) $ (275,382,847) $ (266,459,154)

$ 2,220,867

$ (268,680,021)

$  (228,134,445)

JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
JPMorgan Securities, LLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BB Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
Morgan Stanley & Co. International PLC CDX-CMBX.NA.BBB- Series
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CDX-CMBX . NA North American Commercial Mortgage-Backed Index
CDX-NAHY North American High Yield Credit Default Swap Index
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STATEMENT OF ASSETS AND LIABILITIES

Aungust 31,2021 ABFCPI
D'pﬂ:llﬁc
Diversified Global Equity Global Value
Portfslio Blend Portfolio Portlolio
(LS (LS {Usm
ASSETS
Investments in SECOrmies & Valie .. ......ccciiciiiaiiaianiianarianneaaa. b 42498690 5 152259323 § 905449207
T PO - Lo DR e e R R e T e 4,765 586 3,068,843 14 046,881
Divideads and interest réeeivable .. ......oo o iii i cii i s i 112,108 108,671 1,245 448
Cash af depositary and booker . ... oo iiaii i ciiiicii i sr e i i e 396044 1,184,148 -
Receivable for capital stocksobd. . ... coviaciiiiniisiivniiaar e e 52,080 SLI157 6845520
Upfront preminms paid oo SWAP COOITMIS . ..o vvvvr v nnnirarnsasnreaarrnanns 778 - -
Unrealized appreciation oo foreard foreign COMEncY cOOFAME . ... ..vvevarreaias 9829 254,062 2324442
Unrealized appreciatiim OB SWAPE . .+« v vrianurssrsisnnsiassniasnreanirrnains 65,604 - -
It erant perafvable OO STWEDE &« ool e e e b ¥ e e 3149 {0 -
Receivable for investment secorties sold ... oo o cn i e 345,772 104,729 1447 358
Unrealized appreciation oo financial futumes contracts .. ... ... ... ....... 46,687 0- 0-
Receivable on gecurities beoding ineome. . . ... .. ... ool iiiia i 0- 168 1757
o B e g s e R R R B R AR 43,271 - -
18,460,655 137,03 1, 102 941,560,643
LIABILITIES
Payable for iavestimest secusities purchased ... .. ... .. ... ... ... . i, 8561275 124,636 0-
Unrealized depreciatiim OB BWEPE . . . .o vvcmrrrsore s nscrsnnsornrsaarsnanns 23,080 - 0-
Dhe: o depesitary and Broker. ... .. ..o i iicii i cia it i eaaeiaaas 202,389 40- 3375183
Upfront premiumes received onswap confracts ... .. .. ... ... .o ii i 0- - 0-
I DT i v vn s mons 55 e B SN B B B8 bl 0 i e B 0- - G665 629
Payable for capital stock redeemed .. .. ... ... ...l iieiiiiiiaaa 1,762,022 93 460 4 597 906
Unrealized depreciation on foreard foreipn comency contracs . ... .. ... ... ..... 35,185 127.137 246421
Oplions written, @b walie .. .. ... i i i cm e - 0- -
Unrealized depreciaiion on financial fornmes contracts .. ... ..o oin . 34,120 - b-
Interest payable 00 SWAPS . .. ..o ir it a i i e e 1.296 - A
Accried expenses and other labiliies. ... .o i 219,940 345,586 1159485
3.138.305 GO0,8 19 10,024 6522
MET ASSETS . o et ae it i e i i $ 45321350 5 136340283 £ 931336021

Zee potes to finapcial statements.
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AB FCP1I
L]
Emwer ging
Markets Sustairable  Asia Ex-Japan Chisia Law Short Global Arerican
Growth US Thematic Equity Japan Strategic  Volatility Equity  Duration Bond High Yield [neome:
Por thalia Partfalio Partfalio Value Portfolic Partfolio Por tfalio Portfolia Por tfodio
(USD) (IS0 (LS (JFY) Usm (USD) (Usm) (USD)

5 T22410779 S95150147F 5 36LE39543 ¥ B568.1869M4 5 MM5ESL103 5 509846051 % 20515033158 524848191831

3171255 53965569 11.500,756 122 958,214 8 589,750 10019 5950 695,087 402 106777989
1363651 482897 S10.570 10,697,997 248 0% 4,938 918 308, 104,795 284,500, 116
8065 115 - 1.846.670 - - 5,781,150 204,170,351 205,364,395
1057 866 12,583,570 3.908.263 1277463 356,130 2.731.715 197,906,904 142,908 425
- 4- - [k A- 4= 156,526,565 135,565,344

45,941 05,943 987,570 33760,088 651514 4,153,264 68,762,244 12,633,167
- A- A (b A 410,006 40,545,626 3L564.249

4- - 4 (b A)- 171,249 30,747 M6 18,879,690

12,908 499 - 55001029 68 373,554 A 4- 5,685,547 14,328,748
- - 40- -0- - 43,765 2.9 477 5446899

LA0g 5.265 40- S1EEE P62 - - 0-

- - - 1257.734 A0- 0- 15 445 0-

T49,055,607 908, 765,117 3E8.194.401 8578, 179.862 155 69T 861 539,006 046 22.115.490,238  26.403,260,853

4,305 383 15,842,201 10,914,231 55,045,149 0- 2,397,698 187,913 409 534215413
4)- - - -0 - 122,078 268,680,071 411,932,061

- 2511239 40- 6,626,609 404072 L412,094 361584 382 215,065,582

- - 40- - - - 275,802 304 196,999 359

9082 - 549,302 6,402,296 2215669 557.554 117,531,353 82,192,285
133277 L4657, 160 797,146 TI15416 1135092 284,754 410,435 802 65,920,452
A3- 0- - 1,740,183 - Q08,167 32,400,391 13,631,690

- - - -0- - - 2,178 537 7.952,197

- 4- a4- R A 710,348 274985 6. 250,666

A 4- a4- Qi 4 144, 164 43 4,775,750
1452259 1. 100.991 2.184.609 17451244 339950 674848 32,743,047 28859879
7.0897 452 21.111.591 14,445,288 95179497 2,100,789 TE11.705 1319544524 1565821314

B TH1958.125 5 O77.653.526 $ 3THE40.113 ¥ 8483000365 § 153597072 S5 SH12B4541 5 20.805.M45914 524837439539
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STATEMENT OF ASSETS AND LIABILITIES {continued)

Awngust 31,2021 ABFCP1
Enrepean Eme rging Mortgage
Income Markets Debt Liwe imne
Portfokio Partfalio Portholin
(EUR) (U= (USD)
ARSETS
Tovestments iBsecarilies B valUE .., ... .cvvvrrrrrrrrrsronnserrrranrreaas € 2160807923 § BS3, 750966 5 L434 781966
TR PO - o e A T R R A 52,026,942 2.M1,271 124211 535
Divideads and jnterest receivable ... .. .. cvcvrremrrrmr s rreaaa 35,250 570 11,967 482 6,572 .644
Cash af depositary amd broker. ... oooo v iicii i cei i iaia i 438951 5,574,832 16,0659 461
Beccivable for capital stocksold. . .o ooooiaoe i iae i cmiiiiciii i i 17,552,772 1,105 469 39,562 600
Upfront premiums paid on SWap COOLREKIE . oo cv i cenienvneasnneiininaas - 819,059 -
Unrealized appreciation on foreard foreign comency cOMm@ets . ... ..o iiiin.as 1,509 246 4,123,538 8le341
Unrcalized approcialbom 0B SWaPS . .o .o ooameiia it aaiiasaniasnsnasnbanas - 0- 295 154
Interest meceivable ODSWEE . .cuoovirioees vnnnesin sasosssinas bosaasennsa - FIE 102,980
Receivable for iovestment secorfies sold ... oo e i cniii i iinaas - A - 96,750
Unrealized appreciation oo financial folomes contmes oo vniinnreiininans 10,673 440 - 0-
Receivable on securnities bending ieom. . cov i vvn i snn i aniaisieianinans - - -
Okber roceivalbes . . o ou e e e e e e e e - - 134378
2.278.259.650 BE0,283.535 1,623,373 952
LIABILITIES
Payable for iovestment secorities purchased ... .. ... .. cor v vinannrraarreaas 1,761 668 1,399,207 103471505
Unrealized deprociabim Om SWAPE . .« v cvvarrrssrrrirrrssassnsarnreanrrenns A~ 1.633,304 9,182 302
Dwetodeporiany smd BOoker. . .. ot v ciiiiin s e i b S e s e e b E e 7868 336 L= 4,002,644
Upfrool preminms received on SWap CODIFRIE . .. oo vy veetrarmsarnrranrrnans A= A= 5. 127632
Dividesds pavalbde . | oo, it cibin i s e b S S T 7,947 D44 3.143.015 4,025 255
Payable for capital stock redeemed . ... ..cvvicii i inn isarm s r e i 2026 075 2211723 2171546
Unrealized depreciation on forward foreign camency contracts . ... .. oo ... ..... 5. TE3 830 247 425 -
Oplioms written, BEvalme .. .. .. aie e cii e e baraat i 15.267 0- -
Unrealized depreciation oo financial futures contracts .. ... ... ... ... .... 1.574.790 0- -
Tnterset poryable OB EWEE . .. e e e s e A S e 1 143,699 165,726
Accrmed expenses and other liabilities. ... ... .o 4,486,185 L3E1516 1444421

52,743 .2965 10,164,589 129,601,039
METASSETS . ......oviiiiiiiiiiaiiiansiianniasmsiassnasnnsssannnsss B _LMHSA96354 § BT0.118646 51493772913

* lavestmest activity withio the Global H];h Yield Ponfolio that relates to s investment in the Mongage Income Pontfolio and investment
activity within American Income Portfolio that relates to its investment in the Morgage Income Portfolio and Emerging Markets Debt
Ponfolio has been eliminated for presentation parposes of (the combined Ananciak,

Zee potes to finapcial statements.
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ABFCPI

Global Boned 11
Partfalic Combined
(U5 (USD)

% 4590510 % 53564396 161
281 669 1, 710,696,993
127,271 G6i0,844 545%

1679 652 449,708,165
-0- 429,805 880
3001 392,914,724
98 o4 96,990,108
137,133 73,048 932
20957 49,926,909
- 40,840 499
92,166 0.136,125
- 10,033
- 204,539
17031423 _ 57491513 615%
1.511.793 Bo6, T4 374
44016 691616912
206,104 596,122,135
15.797 477,945,092
35239 216,839, 742%
-0- 125,404 40
13403 54441009
-0- 10,148,760
15,237 9,508 920
12,163 5.147.822
63527 77435805
1937279 _ 3.131484611%

15.094.144 5 54,360,059 002*

b
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
Far the year ended August 31,2021 ABFCPI

Dyviarie Glotal

Diversified Equity Elend Global Value
For tfolis Portfolin Portfolio
(s (USD) (USD)

INVESTMENT INCOME
IRROORE . i e e e S e T e s N T 5 287537 3 d- § Be0
SRR DROORIE oo 5l i b Db e T i e e e 17,023 - -
DR MU0 iy i i e T B R R 3BI0613 1.554.340 1339212
Secorities lending IBeOmme, DEL. ... covue v aie i asoinasnsissavasssiaanrnasas - 4,657 18 499
G6BT.1T3 1,558,997 13425571

EXPENSES
Dt A B - s R S R RS R A 547670 001524 4.702 661
T e O e b R R LR e e e g S 14 837 40- -
15T T T R e ST S L e S I R S S 42,754 354935 291.046
T e g - e A S S S s e 43,420 27.871 253263
TR e e e e e S T el e 21567 23,317 151.265
Distribution fee . 39270 20,716 19,769
Depcs:taryandcnstndlanfeas 147,354 4,75 TE 251
T T e e e S AN L 171181 50,217 195 B32
Am'unmgaidadmm:ﬂrmmfee 35442 44,110 103,772
P‘rlntnﬂg T i) 2305
M IS - - s R e e R R N R 39.959 15,797 56,111
1L102.250 1,144,522 5,884 253
Exipence reimbumsed orwaived ... ...l i i i iei e e (312, 200) (37,3763 (13}
Met expenses .. ... TE0L0G0 1,107,146 5,884,240
Met investment income!{ boss) (102,857 451,851 7541331
REALIZED GAINS AND (LOSSES)
Om igvestments, forward foreign comency contracts, swaps, finascial futores
contracts, Options And CHMENCY . .. oo ov v cvn v oms s rms sy 6, 721683 31,577,924 42,642 551
Capital withholding tax . . -~ (15) (233,061) (56.819)
CHANGES IN UNREALIZED GAINS AND ( LOSSES)
IO OPMTRINMIIIITR, . 0 b i o i 0 881,253 397LITY 111,167 339
On financial Ul Ures CONIMAETE . .o v ooov e s sneiamnsasanissnssinsrnnans 98,891 40- -
Cn forward foreign CUMmensy CONMICTE . ... oo s cen i casinnvnaasnnniinrnaaans 284 447 619,303 2,684 357
TN . e, om0 S A s 4 (365.817) 40- -
COm OPROTE WIBDEIL . ¢ cvsa v vans voma e b naennsss sasnas savas vasswnrussas _ {1,260 0- -
Reqult ol OPermEICI:. o e e oo e iie o i mcat i o R B W e e 7517315 36,387,297 163,978,759
CAPITAL STOCK TRANSACTIONS
o o e S I S T (4,508,119 (6, 46, 000 406,686,006
DRI, 5 o e e A A R R e S T - - (5416913
NET ASSETS
Bepimatnip of e . L s S R e L 42.312.154 106,438 986 366,088,109
Comeney translabion SAJEETHMEIE . . oo sii i ceeis dieaes sai s eee i e 0- - -
Bod oF ¥Ba. ...t i it a e ee et aaaiaaeeaaeeeaae. 3 45321350 % 136,340,283 § 931,336021

Zee potes to financial statements,
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ABFCPI
e
Enwer ging Asia Japan China Short
Mirkets Sata inable Es- Japmai Strategic Low Volatility Duigation Clobal Adrsr ichi
Growth US The i tie Exquity Value Exuity Eond High Yield Incoam
Partfalio Partfolio Por tfali Partlolia Portfalic Por tfalie Porifolia Por tiolia
(UsD sD (USD) (JPY) (USD) (LS (UsD) (UsDy
E 5517 % 124 % Jald ¥ d- % 179% S 15069425 S 1410050361 § 1434458003
0- Q- -0- - -0- 1035 687 253 564220 157,684,956
14997861 2. 807,040 12,594,512 179.541.475 JEOL543 - 51696419 272%6,091
195,374 11,453 013 452,648 T.471 - - -0-
15,198,752 2.810,697 12,400,939 179,974,123 JEIZ.00 19,106,112 1715311010 1619369.031
12,567,458 5,215 43 JEODT4Z 67380187 1,927,739 3738074 266,155 347 264,096,308
0- - -0- 0- -0- X1 556 37246590 14,446,765
731,953 122880 106, 058 2161597 50LET5 485,745 17,764 978 23 943,522
399884 269,683 200 598 4,966,993 122,932 318173 576,169 10,756,427
373,406 153,216 108 473 2,151,960 51061 243,156 9.000.07% 11,798,711
BE.258 26,706 130,289 190485 33836 T2 11552237 7339385
153824 21050 137,825 - 38581 166 805 2,728.944 1.994.783
42,242 158,919 175,888 11727147 114,198 202,027 M6533 06, 246
122.945 103 558 75,891 4,148 333 48,449 96553 217550 217,349
6.5940 4475 34,770 2.821.595 -0- - 317267 368,177
48,749 56,700 47,667 10,465,952 47,774 70184 i, T 1,075,507
15,055,059 6,342,410 4885981 115,994,249 2A35445 6250494 355 972295 336,943, 180
3 13,78 122,005) (19.162.350) {1002 2183 100 870 0- 207y
15,055,656 6,329,641 4861970 96,85 1,899 2332527 6,146,624 355 972295 336,942,973
145.0% (3,508 5844) 75538903 £3.142.224 1479483 12 958 ABE 1,359.338.717 1282 426,058
139,702,454 36,998,078 66,801,556 747091014 23 854,581 (2533,139) 340,497 B 16 478,734,090
(6.671) - (2556369} - -0- (1.499) (139231} -
(8,655.345) 140,859,345 29,765,174 1007844512 (29506,448) (15448 566} 799,078 483 (4 10,695,956)
0- Q- -0- Q- -0- (482 368) 3,042,972 TE9T.857
(20,471) 125,883 (162,995) (13.822.88T) 206,794 9.604.476 (56,970.3 19) (758 16,647)
0- Q- -0- Q- -0- 834248 (110,170,784) (32 554,368)
- 0- -0- 0- -0- - {385 098) (2347, T48)
131,233,105 174474362 101386329 1E24.254.863 (3,967,590} 1931840 1,334,283 506 1247 643,286
(172,153,947)  508,620513 RLAITTTY  (1937477315) 13 3 15 463 (34,713 557) (443 551,104} (3 546543,593)
(155.440) - (3.9, 05 3) (86,573,191) (1.95% 999} (689639 (1365, 1449730 (1061045621}
TE3, 098,409 IM358651 I90E46609  B6ELTIO.008 146,211.196 570960697 10280358505 18197385467
- - - - -0- 4- - -i-
& T41958.125 5 977653516 SITHEARING W HAEIO000365 5 153597071 5531284341 5 20805945914 5 24§37 439,539
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31,2021 ABFCP1
European Emerging Mortgnge
[reome Mlarkets Debe Ineame
Portfolia Par ifolia Porifalio
(ELE) (LS (L1500
INVESTMENT INCOME
A € 13429783 & S4.457986 S5 BRO19533
SWEP BBCOIIE. | . .. .ot aee e [5A2T 30,950 2182079
Dividends, mef. ... ... i e e - 40- -
Securities leoding imCOmE, DO . ..o o vvbnnnmrarn st e - - -
103 665210 54,488,936 91301612
EXPENSES
IR TINS5, R 00 0 R 21,744,777 7401921 9,719,109
TE OO L BTN e A A0 0 9 W 459 470 243,085 585322
Management company o€ ... ..o v oiiunsiianeciiasiiiaansiaanitanaiiian 2.0M6 659 347,301 4TI 3%
TremETOT BEOMCY & i o s o wins s m s ob b a8 b S B b g B b e 1063049 513,920 G492 475
TR 5 M D T WG S s B i S s 1010521 M13Te 477 405
IRATIDIER00 BB . ; i on e o o B R A S A A B S O e 113,073 160,351 & G0
Depositary and ¢ustodian fe6S . .ouvvueainiiaaaiianrrianaiiasaiannrinas 441905 173,056 133311
Professiomal Pees . . .o vvnviaam e i n e E s e e 315195 336,280 200,280
Accounting and adminBralion (B8, .. ..o i i iiian i aaa i iasa i aanirans 171115 1238 663 179,681
POMRE - oo o p sl o o o B S0 O iy o e o b e 30242 575 8959
Miscellaneons. ... ..... e B e T e e e W77 128,779 40,011
27658 080 9,785,305 12472547
Expense reimbumed or WaVEd, . ... ouh i i e e aas e e e A)- o= {1.655)
BB P A s R e L e S R e R R e R 27.658 080 9,785,305 12470892
I e O s s S i e e e e s T6.007.130 44,703,631 T8 830,720
REALIZED GAINS AND (LOSSES)
O igvestnents, forward foreign currency contradcts, swaps, inancial futores
CODTIACE, OPCIcS B CMMETIEY. - . .« vvans rean srsns sonsssinmas ibnnnsaras (26,107 446) 15,792,546 (10,390 ,325)
Capata T vt A RO D I - s s e S S R R L R T A= o= -
CHANGES IN UNREALIZED GAINS AND ( LOSSES)
ey - o S T S s S L IR TR 81,219 855 (9.008,371) 324691,035
On fnancial Folens comtmetE . ... taarencnnrrone b sassraan s renns 1446810 A A}
O Forwan] ForeiEn CUMEREY COTMTAS . . . ... v irvrr e rrr e oracniranrenes 6,108 525 (1,139,846} (2733113
R o S L e O e S e - (1739310} 3776920
o el e o e S S e S R R e (245 968 ) - -
L e e e A P b S TR LR S L 138 425 906 58,608 450 104 635 059
CAPITAL STOCK TRANSACTIONS
Tocreaselidecmeame) - . .. oo e {234, 246.757) (95,483,229 117 681,789
DHstABULIONS - .. . ottt e e e e e {85,112512) 34,71938T) (51,133 554)
NETASSETS
OO OF YO 1 v v aim im0 6 o w0 2426429 717 941,712,812 1322 589619
Currency translation adjustment, . ... ....ovvrarrrrrarrrrinnsrirrarrasnrrans - - -

Eod ol ¥oar .. iiiierinnrinnrrranrseassnrasssrrnssrranssrnanrrnanriess £ 245496554 § 870118646 $1493.772913

* lavestmest activity withio the Global i.-E;h Yield Ponfolio that relates to s investment in the Mongage Income Pontfolio and investment
activity within American Income Portfolio that relates to ifs investment in the Morgage Income Portfolio and Emerging Markets Debt
Ponfolio has been eliminated for presentation porposes of the combined inanciak,

See potes to financial statements.
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ABFCPI

Global Band 11
Parifalis Combsined
(USD) (LS
% 516,153 % 3130493065
nLmT 415007 304
Q- 110927815+
- 254 5091

627,180 3656682 875

848 60T ATHAT
55,592 34.064,145
1574 46982 8505
L417 24432925
1,355 24,101 983
0 19561554
13,095 5949375
15,786 43064484
18,351 1,653,208
104 807554
18,895 3257001
126,711 79,634,714
- (771.226)
226,711 THLEGS A58

400,469 1864 819587+

(175,925} 1,155 959057

L] (2.993 695)
{476,654) T44 520 083*
43,662 12.330,191
260,395 {113 434578)
53,977 { 140,165, 144)

- (.031672)

S.Eﬁ-d 4,518 003 629%

(729.722) (3 596453179y
(434,354 (2.616387955)*

16,252,536 56,084 905 580
- (30,029.075)*
S 1500144 $543600%9002%
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SHARES QUTSTANDING
Angust 31,2021 ABFOPI

Dymamic  Global Exquity
Diversified Elersd Glolal Value
Partfolia Partfolia Portfalio

i A e e e S R A e e e B 190 464 563,814 3337717
SCRITRE I - i i VS S R s R R R R 37T 217512 -
L - B8.867 3089306
B o L S R e S e L R e - 41 406,846
TRET i i T A R S i A M B S S A e o - - 1866014
A A 5 i e N L S N e S R L R s e 0- - 1919583
ADEURH. . .o e e e e e e - - 63.997
B R s o e s e s e e - - 356,338
E 0 Lo — - 4- 1.07%.131
A R G T o A G R S R IR T L 4 - 1080
B ERWEL. ©vviiinin s e e R B e W R e R - - 201672
A I e e R B R s e 1,701 - -
B e S S R e R LR S S s R e 4 31376 8592
BT L. s o S P i S P R HES e 6 e i W A L e - 6517 -
B e L T D S e D e o e e D G e - - 383
B i e e e R e AT i T R 51126 40- -
BESGD. ... urraanrrann s n i asr s nrr s nm s m e s s &b - -
s R e e s S s e i 100,389 169,066 193,719
R 2,897 208 8.225
IR e e S R R e A R R R S R T R 501 - 0
o o s i T R T S 8 A W T e B e S e e e A B R e 62,387 - -
L R P L PP e 486,162 66,941 5471375
BB o e R i e 10546 5541 1567659
TG e e e e W e R e i R iR e 4 - 169,501
T it v il O W e S S e P i A S W I S R 1,608 - -
B e e T D e L D o e S R S S 0- - 3338.767
B T i - - 416
SHEED e e R e T e e - 644,205 -
L i et e O O A £0- 286,950 9865309
BLEBHR . o o el i s e i T R SR T s naT T A - 2 3e0
SLBUIRH oo vmniiimm woiim.n o o e h o e s om0, o8 S S W R WV B 476 - 40-
AN o e e e D - 1735970 4-
= 1 - 40- 810,555
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Emerging
Mhar kets
Growth
Portfolia

Sintninable
'8 Themetie
Partfolio

AB FCPI

Asin Exe Japan
Eqpity
Portfolio

10,310,249
219406

-

76,495

-
0.

18,773
15583
1467
2373
3971
IR T S oy i o e e s g ko A R i A DA s il W e -
DB, o T T i e W 4-
BUDNETETY: . . oo e g i St A0t -
D BN H o - i - s W -
DY B B L e P R B R R R TR -
BN AR I s aiia e s ek b D B e R T A S e e A B R -
N -
18,772
BEATILYEE s oy e T i im0 e i e 4-
BEEBIE I« nginopasimn s rm i B AN D o i A -
BT R o i s A 0 B Y 4-
1495
3144
LY e e b R L LI L P A e B LR i -
358048
3,609
148,412
BB B B o e S S O G P R B 0-
TG i i N 0 0 e L 3 -
T N e T e S P s -
TENALIEY Bl o o o o A e o R i £-
D i e s aE e e r e -
D BB o i s S L S e R B R i -
13,680
B L e e e e A iy 3 S i 255
BB o T g A R B i51

163/474

5663644
45,264
125,892
477517
199,146
29,488
202491
-

41-
72,750
)=

-

Q-

-

-

-

£-

-

0-

-

g

-
',

..D.
55,077
£-

0-

0-

-

-

-

.u..
422557
4
30,995
535
T2
29927
Q-
6,846,199
£-
935, Tel
30551
2,730
-

4
667

110

43
216594
.u..
2,095 678
1587303
0-
7.500
.u._

856,361
241826
-
71400
A-

A-
G747
-

-

737
2,010,726
1,704,269
626512
41183
30,754
277.948
§74.418
5201533
g9l

1166
2328.310
A-
153,205,592
-

12,172
16875
5448
11,249
384

1.999
1,014,745,001
2,957

Tal
119.944
-

-

£-
Fial05
64,379
761

5,830

-

382

1,055
1478

A=

-

-
530,928
616,433
1.692.011
in

A=

£-
Jiiel
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SHARES QUTSTANDING (continued)
Angust 31,2021 ABFCPI

Japan China Short
Strategie Low Vo latility Dniration
Value Equity Bomed
Paortfolio Portfalio Portfalie

B e e e P B D S T e e 61,199 632,257 1582 881
B I e i 667 - -
BB e s R e R s e T A 15,504 23852
B IREIN L 5 o i P, N i B33 -
B o o R e o R G S S S U e P @0 -
B B s = e e e A A SRR R R 578 4
BRI Y i ot M i i S o e R i A T s il M W 40,832 -
B e e T A e 4- 4 B.74 1553
B BN . . oo e A i St A0 e - 4- 83.617
B o o e A R o N 4- - 301951
I B s s e P e i B R R T - 0- 1415656
BRI EE: oo s R b D s R a7 A s e A e i R R - - 5,936
AMGEPH. . ... e e i er s e e - - 542.003
BRI o e R e b L L e b B R s b - - 1097
A A e T D e o S S - £0- 130.770
B T i i 12,388 395,062
L 358,665 1,200,222
ATVCAEI o f i R i s S T S R - 67.211
DY VTR - g i B A o i A - 27999
BDEIEELY oo i s i A, 0 B 4- 146,913
B Y B R e R e R O 43,267 111746
ADRME H il s oo s i i s e e e 6 a4 e g L £0- "1
L 1 < - 1,707
BB B TEL: o v g R L L L L P A e LR i 49,334 2,230,640
IR s N R R R N T S R T 4 -
BB B I oo D T R o i e 4- - 679
L m o o o ST T S B S R oy 5 e S S B G B B 0- 4= 8.102,935
A AT H i e e S O S T i R - - 418,941
DAL, v o s om0 0 o e e B ST - 4 64,771
B e T B e S T S T s TS - - 50,215
BT TBIIR B - 5 i N e - - 10,702
BB i e R e T e S e S e S I B - - 70,393
B T e o e i R i £- £0- 178,026
o 1 - - 76,802
A L b e s e G L S e R B R s - - 25,779
e AR B A A R A AR PR AT - - 16,779
B L e el e L A e 3 G - 16,206 10120
B B AR s i e i B B 5 B ok 0 0 o L0 v B R B A A B B AP - - 433
BOATID B, - o S et S e e B R i 1,795 0- -
BOENEDNEL © o oo o b iei e s s b 7 8 (gm0 e B - 1248 -
B R s S T R e S N R S s S R R 0- 1.226 -
BB o i ) o e - - 8,120
B R R S e D N S e R s 252 £.547 368,350
CHUR ...vavvnuans T e e T e R 147 L.TT2 -
L ] 521 - 4-

8
2e

sboebosbbs

e S R e

.
-
b
Lri]
=
£
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Japan
Strategie
Value
Portfolia

China
Low Vo latility
Equity
Portfolio

AB FCPI

Short
Duration
Bomed
Portfalis

e T e i 4-
T e e e A R s e e T A 359
TBMIN s P, 0 N i, 100
B o o R e o R G S S B U e Pl 3398
FUSBDH oviio e sidainie e ot i b iisie i i S0 s s eimia U een &0 L Endasi 3 15882
B e raassaiaerarasEasasasaasieaaasiaia 4a-
B R B = e e e B e A S O S e 4-
DD e e e e R T A e e e i 4-
BMTIE A8 e -
e R e e R G R L R LR S g R TR S S -
BELIBIIEL s e i i N 421
- -
B BB e S R T R e R R S -
B R I g e TR A b e D L e R B R L o b T4
SRR D e o O e S S S -
LRI o T i 229480
BT 1 e B A D T o i ot A 109485

Glokal
High Yieki
Portfolio

-
-

.ﬂ.
4514
402

q-

£-

.u.

41-

-

..D.

-

q-

Q-

.ﬂn_

-

Q-
128,451
-

_u_
535,719
-

-

98

Q-

0-

0-

£-

0.

Amerian
T

Portfolio

-
534,004
457

1LT8 1934
1.258

A-

a0

-

-
4.051.093
1458

717
1000864
357,795
a4
264,356
197,206
405 989
1041

B33

-
2850.322
367

-

L1

-

0-
176,783
A0

Eneropean
[ncorme
Porifolie

e A L SR R 144,05 7,694
BeTRBD - co it daeia e bl e R e s SRR s e e AT L S -
B i e e e ea e aeaaa e assaEasasesaaeEasasiaa 52335543

189,585,282
1011,114
41-
68,793,512

Bled481
-
410,502
3262307

11,175 330,140 %145

RSO PP 0. 4,893 0-

725,000 1,367,630 -
3,976,862 2,457,178 0-

R R e S T 0-

35,184 1136232 3,024

......................................... 14271 26,0407 -

T3B3TE 840,407 933

R 0. 0. 448,170

- 0- 596,419

......................................... 290,667,536 110,090,997 3329581
.............................................................. 165,129,170 37531861 13.335.549
.............................................................. 1,160,585 T.259. 140 -

............................................................. - L60E.659
............................................................... 2,140,452 1,221,326
......................................... 5457375 121,785
......................................... 14,428,642 34490843

- - 8. 139,192
2389986 4,115,498 0-
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SHARES QUTSTANDING (continued)
Angust 31,2021 ABFCPI

CLASS

AMIGDH. . ..va i i
P TAR L ool s e i

AK

Fr ot S S e s
AKEURH.....vovivainivasaninnnaias

AR

A e e R R
BERELIEL . o o ey i s s Aok e
.................................... 4-

.................................... 0-

S SRR . 1088

.................................... 1029
.................................... o0
............... 20216
.................................... 0-

Glabal
High Yiekd
Partfolia

A rcan
Tneeoimmee
Portfolio

Earopeain
[nsenrme
Portfiolio

4706897

.................................... L1B0.2T0

-

.................................... 176,301,321

17,064
126,685

.................................... 3843

a-
-
60,613

.................................... 1.575.478,445
.................................... 5,086,638

9.706.976

2570481
5,95 1,002

. 3978896

127211211

A
.................................... 3377.129

4,026,777

e 22241429

o£-

829,167

R MM S 0.
.................................... L

4-

O P PPN ONS 0-

24,205

SR e A S 15,422

-

.................................... 33,847
.................................... 565,662

99,6509

.................................... 3,049

o

27075
20,162

.................................... 206
.................................... -
.................................... -
.................................... 11,198 448
.................................... 10,919
.................................... -
.................................... 2,026,123
.................................... -
.................................... 6,055

10,639
-
-

184,009 580

e, 10572270
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6,451,926
2,048,769
.ﬂn.

21,94 1607
44,109
58,992
55,676

.u.

T987
18,169
§75.160,129
o2 244 242
25319819
63,585
6,480,407
7.092 985
16,364,296
238,190,586
12,152,680
4.912,124
2029842
53,171,753
..D.

-
807743

L=

69572
1.736

-

526675
312,610
-

49,069
2,941,306
£99,235
186, TG
1459
47,788
161462
1537503
255,080
-

,u..
27,186,345
6923

Q-
7,200,179
8251
74,303
10,125

A-

e

0.

0-

155,844
-
33,388,622
4,028,282

516513
272,965
T5. 704,993
Al-
149,023
0-

-
1.677.232
-

-
16.442.462
5,702,123

sossbb888

878319
759,065
21557816
A-
146,702
6RO

-
1.300
15,012
418,760
207 .BED

1896775
0-
162,147
92,056
Al-
4-
A=
11461
166,499
T390
0-
A=
39912
0-

]
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AB FCPI

Glabal Aberican Earopeain
High Yiekd Tnecommee I
Fortfolio Fortfolio Portfiolio

BAZARN. .. O0a Uiba il ool s il s L p e iU Gl el Al s et i Uiy DS IETES 5,200,009 -
T T e i 28,587,360 49,991,698 L.T23.898
FEUR. .\ ot oraarirans s rasmsrrsnnrsmssrsass ssmsisssnasassnaarsranansans 125,158 98,012 -
LR e s e s e s e e T A - - 514,189
BBt e e A R 1890518 59809277 11.215.453
0 0 e R e P B el | i Sl st Lo G e R e S MR 4448 3330487 4351
TIOR8 N i, 51,068 435671 633
B o o o o R S e B R B s L e i - 1,900
L L e e e R TG PP SRS S S GV P S P S 34,163 2,912,544
1 1329452 2538800
B I e e A N i S e 4- 83,309
Y i M i i S A S i A T s il M W 31721 498
R 2 e S G e D P e G S S P T D 28547 104069
BEEIED . i o T B i o W 4- 4 56,8515
£ 11 - - 300,159
| 1 R o e L R e Tt VIR S e S S F R R i R M B - 118873 B4.439
BRI L . o i G i o A0t 144,120 3691844 -
BRI o c: e i s W 4- - 1331
D T L e T i P e i B R R T - 0- 19,036
0 2470 £- 4-
DR i e R e A e e e R T R R R RS 4,696,960 18.852.200 102,617
T o e R e b e L L e B R D s b T75,565 577958
TR R T e o o O e S S 90,958 548,271
TEBUBEE oy i e o T e im0 i i 23091 481367
BB TRE e gy i B S AN D o o i A - 284,550
FL IR v i s i A, 0 B 5,649 88,559
- 1 - 2,142,521
o o e g A R A o L L L P A o e B L e i 4,812,693 T2,379.205
B b s S R R Ry BN T W R T - 3353
B AN oo o e o T T o i e 4- 3.0
LA, v v s b i om0 S o e e B S - 5444
D N o T e S T R T S A TS s 0- 5.080
BT i T i N 0 e 6 3 549,842 4,975,740
T RIS M e o a0 it i R i - £0- 63.551
B et iaa e e e aea e es e s aaEEa e - 1463151 4-
L B T e L e R e T i 20,345,448 59142519 315,742
BRI B s om0 B A R A AR RS T 320 19,656 -
BRI o e el e A e G N I - £0- 349
B AL oy a8 L S e - - 11,092,627
L e i i B B ok 0 o L8 B v B R B A A B B AP AT.987.274 29,579,010 1,449,025
B e T g A R B 628,805 3387552 -
RN e T e A S S R - 0- GH3,158
B o e s o e 263,148 2,725.914 159,000
Wt i T e e e T e e R 105851 544,203 -
L L - 4-

A T

Bobbbbbbbbsb
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SHARES QUTSTANDING (continued)
Angust 31,2021 ABFCPI

Glabal Aberican Earopeain
High Yiekd Inecismee I
Fortfolio Fortfolio Portfiolio

L e o e P B S D i T e e e 222,672 4,505,075 1.023.501
R B s e i 7.0 328,805 182878
WD e s e R s e T A - - 4,667
OB LB . i P, N i, - 0- 175,392
B o e e e 495916 5,390,888 125.036
WITAUD H e eioahinie el it s d b i s e s S s eida e A0 ada s 457 160,951 2,028,890
WEBRIR, B = s e i e e A g A R Gaaianaa 21719 209,712
LT EIN L o ars ol Wt i s S R i A DA s il W e 16,618 27,800
VTN B o i o i T i i O 384,064 4

dBesssess

Emerging Mortgage
Markets Db [ Global Bond 11
Partllio Portfulio Portfalio

e B RN, L075.121 2.470,713
BB R e T R S B U R P 542 -
N RN P e e ST R PP T I RS e o B G S e e 513,117 6,984 548
A B e R e e i S b R 07955 192
Bl TR L., . o ooy b om0 e, it 53,990 -
AZPLNH..... A R A T T, ok A 8 A e A 281,153 £0-
O R R N R R S N R 4- 563
I 233,894 -
RO BN, i W 4 56,668
R T e R T P A B R R RN 5,010,171 10,151,328
A AR R : e s e i b i R 7 i o e R i BB R 3697587 4,764 840
Y T 6504 -
B B - e e L e R T e R e 1155 -
BB RTBIETEL o oo i g B A  m m B 15,989 4
A R S L R T e DL s 187,105 6,484,550
AABMEBH.......... T A T A A A A B O B L.11% 38T 125
B B i e R T R R R T e e 1353 294,755
- 8.632546 2,M7.956
L AU T o e T B 823 4
BB IR L g 00 i oo i i & e P S A R - 3Tl
e 9611006 3,260,126
AL ARLYHE . o e e S i e s e e e e B B e 5,749,889 685471
L OB T . s e o o T R B 156,177 4
R B e R L R A R R s S S s SRS s 67,137 21656
U BILIR T e 0 I 0, 291,068 40-
ATGEPH ..... A AL A A o 8 AR B 92,745 15565
4 517394 -
A R S e A e e 12,807 -
BT NG o e T e 4- 795

bobbbbbbbbbbbbbbbbbbbbbbbbbtbbbbbbbbss
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AB FCPI

Eirerging Mistgage
Markets Debt [ Global Bond 11
Partfolio Partfalio Portfolio

B SRR T, o i i B B e 303,723 60,992
. - 456,230
% ol §) - ISP SO St L S i o SSSSR D S - 3,191
B R s o S R i s o T s S B S e B e S i e e 4 B o Lel5 2
B i i A o B B W 0- 11,666
BA- s T e e s e el e e e e 3,232 0-
cT T fy 13 A e e AL 3,171 1-
B e e s i R i e e e R 37,230 )=
24 W 0 < 1320 0-
BEBIBLY v e o o o o oo s i o e 6482 -
B BB e S S s v B i e e S ey - 3,298
B s e (i Ve Sy o e e A R 270,477 1,920,870
B o T i B R P A S B b B 114,954 1,666,745
FEER e e e e e e S e e 843 507
CRRE Hvot v s b s s G S s el o A o e 691 -
<R - 3.0
o e e e e e s - 15,335
B ot e Tt T At o S o sl S e e S el 1,233 467 0-
BRRLIDNH oo o i o i om s w0 was s s w i gl ol w e e nes 246,089 -
BATAR H et e e e e e 545375 -
BERETITR R, o e e e s i Y i, i 0 gy B 0, S 5918 {)-
FBTER it 0 A R P et W O b B £0- 1881
| R e e e B e e e et 15721 9,501,730
BECHB D i s 5 b i o i e o e e 0 T G m e a0 -
1 1464 28,269
B B s e R o o s A L N S B S i S 5,574,509 398883
e - 1,092
ot M| SIS N PR PR B e D M R T A SR S R e O e 1,787 0-
B BRI ool o s S 0 0 W A e L333.533 3657
-1 1.3 - 1371 i
B o i e e e i R 1) R, T i s 16,759 348,780
I o S s e e e e e 51,178 611,070
v R i R A 8 G R R 5 203,102 765,822
SEURH. s g st s e S e e 521 10-
SRR B i o i e S o R 431 -
- A - 21,201,242 1.695,
- B R S e s e e e DN e SN U, 3810652 -
=3 - 266 -
SEBRR = s st S e e s e e 0- 541
SUBTIRHE v s s s v e S o oo o A it e o P 521 25982
o s e U e ) 431 10-
B e e R R e AT e e A F A MG - 1,235
AR T . o s e i 1 e 440,173 -
S S A T e s - 2,230
BB i A i R P R A S R W A 507,245 3,315,810

LobbbbbbbRobbbbbbbbbbibbbbbbbbbbibbbbbbbbbbbbbbibbbbss
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Srarisricar INFORMATION ABFCPI

Dryramde Diversifbed Partfalio
Auguir 31, 2021 August 31, 2000 August 31, 201%
45,321,358 42512, 15 49 187 86

1
1

R L A R R L S G SR 242 $ 2037 19.
AR o o s S D L S S e € 2053 £ 1707 A3 2
R e R i R € 2121 € 1804 € 1771
AR DY 5ot s e e S e T et S € 24, € 2057 1132
R BB, 0 e L A g SGD59.30 NA . HA
B i v G L S R S TR B S S NIA $ 185 1789
: 24.71 ' 20,2

:

L
=)
v
L
ra
=
Ln
-
L
s
.
£

I

o

|
||
|
I
[ |
1
[

202

2

CEURHM . ... oiiiieiiiieiieie e e iee e € 20,
o R $ 2101 $ 23353

ikl
£k
"

kR

k3
&
[
i
)
a3
3
[3}]

17.37

22.52
& 2047

an

o]
i
=
=
]
-
oa
o
Fa

:

_
(el

L,IF

':-IS*"

AR

[

[ =3

—_—

Ln

D

8 ] ; 18.6
S $ 1257 $ 2718 $ 257
23.91 € 20.11 £ 1952

"
i
ra
&
"
=
b=
e
ra

[

=
=
&
e e
R

Glabal Equity Blend Portfolio
August 31,2011 Assgust 31, 2020 August 31, 2010

NetAssets. . ... ... G T B T $ 136340283  $ 106438986  $ 105961928

AT s e b e e D e e SGDAE.6T A
R e T o o P e R 5 2463 § 1847 $1

o101 ) SR € 2338 $ 1717 € 1611
ST $ 34.15 $ 25.15 $ 2146
3 1 T € 2mm $ 2108 € 1953
S 03 ettt et et e e e e e e e NIA $ 30.16 25.43

317451 | D HKD3218% T NA TNA
BY oot S e e e e s $ 37.09 $ $ 231

BRI v s e i e g i € 3141 § 2281 € 2108
R B e R e L e g B B i 269 NIA
SLREDIET L e A R R R R S SGD49.91 NIA NIA
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ASGD(L) ...
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ABFCPI

Gilobal Vahee Portlolio
August 31,2001 August 31, 2020 August 31, 2019
$ 31336021  $ 366088109  $ 32247689
§ 22.10 $ 1651 $ 1598
£ 1872 £ 1384 £ _14.54
SGD29.T4 NA NA
SGDR233 SGD16.74 SGD16.45
i 146,83 13 .04 1321
AUDIS 52 AUDIZIE AUD12.93
CADIS. 50 CADI243 CADI2.91
£ 1658 € 1293 € 132
L 1593 L 1748 L 1296
HKDI13089  NA NIA
SGD16.49 SGDI2E2 SGDI3.14
R10547 RELT2 RES.67
$ 18.07 $ 1363 $ 1332
17.13 § 1550 $ 1345

NiA £ 129 £ 13.26
NIA RB2.18 RE6.05
$ 2038 $ 1529 $ 1487
£ 17.26 € 1282 € 1353
$ 2582 19,1 18.37
£ _I136 € 1603 €_1671
SGOG4.74 NA MiA
3021 § 2218 22100
£ 119 A NiA
£ 2367 £ 1755 £ 17127
£ 2716 $ 2008 % 1923
€ 25,00 € 1683 € 17.50
£ 197 NA HiA
£113.75 ET93 5925
Emerging Markets Growth Partfolio
August 31,2001 August 31, 2020 August 31, 2019

£ __T41958. 125
5 5385

AUD24 54

¢ 47
HEIM34.41
PLMI24.64

:

5 45

AUD2310

€ 38921
154

§ 679

E

5 1884

el
oy
ree
o

E

e

3 1359
$ 5112

a

B _822.876,301

AUD17.83
€ 3044
$ 1186
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STATISTICAL INFORMATION (confinued) ABFCPI

Emerging Markets Growth Portlolio eontined)

August 31,2021 August 31, 2020 August 31, 2019
TR o S e R T S AUD26.53 282
O B o s s e B e e D s e e NIA NA CHF12.26
57.54 4838 € 43.91
B B R $ 2750 $ 2365 20.02
T ——— $ 8132 $ 6835 $ 5650
T ———— § 1069 $ 5995 $ 5002
AL B Y i v v o o 6o g e ot v o R e 8 AR S € 5987 € 5025 € 4551

I 1 ) 5144

Ié
e
‘E
e

=
z
=
]
]

[
[
[

Sustainable LS Thermatic Portfolio
August 31, 2021 August 31, 2020 August 31, 2019

TP S S L /. K 1. 2194,558.65 132,983 93
5 447

Claes
333

AAUDH .o oetee ettt e e e e e tae e AUDT7.84 AUD5E29 AUDI6.77
0 ¢ LA i X L AR s L S CADT182 CADS3 68 CAD4199
P52 LT | R e s N S e R PR A € 37 € 2794 € 2330
75 el ; B R e R L S R e R E € 69.98 € 5168 € 4147
BRI e o S L S T £ 5861 £ 43.78 £ 3461
ABODE s i s S e e SGDSE.00 SGD43 26 SGD3I3.63
B R S R 5 854 $ 64325 3 4937
B i A A A T S R 36.69 2151 S 2140
BOATVH s oy s e A B  NIA  NA CAD3E.86
I i S R S S A S PR B AR € 3598 € 2662 € 2230

e
-
i

[

F
i
h

R e — SGDST.17 NA NiA

1 ) DT 16.74 NA NIA
L e e $ 5290 39,05 § 2077
1§ 2004 | DT € 4480 g 3173 € 27.00
TEL R H oot it e i me et m e e € Te0d £ 56,75 € 4434
2 S GO £ 2484 £ 1885 NiA

L]
—
=
-
=
B
lu\
[
=
=
-
L
=
o
=
=
i
L)
3
=
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ABFCPI

Asia Ex-Japan Equity Portfolio

August 31,2021
IS ggin s S sy TR

Agm 31, 2020

August 31, 2019

N L € 1518
i T R e A PR g € 1640

SmamE

B N o L e S e e B e ey € 2570
o B C LY oo i i o e e o R B e N R A

L
2

:

:
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STATISTICAL INFORMATION (continued) ABFCPI

Japan Strategic Valoe Portfolio
Augst 31, 2021 Angust 31, 2020 August 31, 2019
B R T T R ¥ B4R 000365 Y 8 430416 ¥ 15432.567,077

B PLIA0G.65 MA NiA

L S e S T L D SGDM2TS A NA

BB E s R i T W A S g A SGD16.72 SGDN3 6T SGDN3.56
AR e I G A R S R R S 5 106.17 & 9005 £ 8885

AT REIEE  0 e i O e e S R S B R ALS.58 AUDTH24 ALDI3.97

|
E
E

g
=
o
[
=
s
et
=
-
i
[
=

R9142 R95.90
¥ 829400 Y B.287.
€ 6563 €_10.97

¥ 986100 ¥ 1005100

g
:
:

B TR LA o s s B e s S
= 0RiE 12 1) <) RS
TR EI TN, o om0 o

2
%EIZIIEII%
:

b

|
el
3
=

et}

o |
Cd
=
[=a]
=]
=
=
-
]
bl
F
—_
- [l
=
-
o lea
=
-
=

LRI o A G e ey S s s D £ 10040 £ B448 £ B96s
DA T e e e e R S e L I iy s € 1068 € 2428 € .16
LR e L S T SGD160.58 MA NiA
T 0 e R A A S $ 119.65 $100.72 § 9853
DUIBTVEL oo L o e L B S S B 35.77 2897 $ 282
i | e £ 1938 € 2377 £ 2339
oy T R MIA ¥ 1125700 ¥ 10.595.00

i

-
g
:

E
o
=
=
F
]
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ABFCPI

China Low Volatility Equity Pertfolio

August 31,2021 August 31, 2020 August 31, 2019

I e T e e T s g $ 153597.0m 3 146211198 $ 147179581
5 6441

AHKD (I} 1ottt e e HKDS01.00 NA  NA

ADEBURH ..ottt ee s en e e e € 1837 € 1991 £ 1644
ke D S e b s e £ 1808 £ 1961 £ 1631
A R Y o R S B R HKDI48.48 NA MIA
AR B2 L s e B e B B S NZD17.67 NZD1921 NZDI16.11
AT R B 3 & L L e L U L A CNHI22.65 CNHI3249 CNHI109.12
AD SR o e S e SGDIR I SGD19.59 SGD16.19
N TR B e s e T R116.49 RIZ5.78 RI103.78

B R L) o e R b e e i e e EH.E‘_." € 4477 € 38'.?_5
BRI s o A S e e e s NIA 2062 16.91
BD AT LT v i i 5 ae fme oo i b w ey 30 3 e s o' NIA AUDIET4 ALDI5.78

BEYBUIR HEOYEY - vaviviisun s it n e e o e ook s W% . o g 6 ek HNiA € 1987 € 1638

PP $ 7167 $ 8033 § 6290
L £ 6578 € 6733 € 5183
e e T A e A IR it $ 9741 $ 99,
B L i A SRR b A e kR R a5 B A £ B6.95 $ B966 £ 6984
BYELIREIN © i G bin e i s o e m ik aia o e b & W i n £ 7363 € 75,15 £ _63.54

Short Duration Band Portfolis
August 31, 2021 August 31, 2020 August 31, 2009

L R R R e S S R e TP LR T -] 7. L e | 570,960.69 $ 570,402,667
§ 159 5 786

[

Clas
A 159

terl
=4
0
L=

ABURRDY v v e e s i e o R e S AL . 6.4
T T ———— 18.4
T BT T S ]
AZEURH (.ouittiin i ihetsas st aen bbaes ts amsassas e € 1448 € 1460 € 1.7
= 4 1 1 HKD143,56
F e o SGD15.59 SGD15 58 SGD15.48
AR Lo et et am e as $ 1152 $ 1194 $ 112
A A H .ot e e e e m e AL 154 ALIDILED ALDI2.13
LY Y CADIL58 CADI202 CADIZ3
L=, 2 e kim0 o e 5 e 5 LR B g e S B B L 1153 £ 11599 £ 1231
ARFITICN o i vt n vansias ds o i AR AR se L 8w gaih S HKLE9.65 NA

:
:

[
F—é
-
—-—
==
L

i)
I
&
iy
i
-
£=i]
=
=

2
z

AR B e L T B s NZD11.67 NZDIZ.11
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STATISTICAL INFORMATION (continued) ABFCPI

Short Duration Bond Portfolio (contined)

Augist 31,2001 August 31, 2020 August 31, 2019
AR R B s T e e T g 1195 £ 1239 1285
B S s e S e S 15 £ 776 18
B TR L i b e T e e e B R S S e AUDMLSL AUDIZA3 ALID12.32
s 1 1] - Ly T — CADILIS CADIZ27 CADIZAZ
L | R T £ 642 £ 650 £ 114
ATEURH ©o ettt et ee e es e et ee et e e € 1160 € 1188 € 12.08
ATGEPH © oottt e e e e e L 1207 £ 1238 £ 1254
ATHED LYoo e et et e e 9 NA NiA
ATNZDH o oo e et NZDIZ.I8 NZDIZAT NZD1.65
I ) SGDIL56 SGDI2 65 SGD12EL

AX e et et et e eas 5 606 s 621 s 62
B ot e e e e e e s 759 $ 17 7.86

e g e e P s ST e ol Py e MNIA 5 1452 4 1451
12.18 € 1217 € 13.20

"ol
ety

i
W

;

:

i

B
i
=

£
=
:
:

BT o o e A e S R s § 163 $ 781 § 790
BEAUD (A s s s e s v e s S NIA
B GRS B S S B NIA

B IR B8 o v S TR R NA £ 1239

B g s R B R S T MiA & 610 £ 6218
B0 v A T A A B R G SR A 15.2 1526 15.16
CEELH oo e s e i s w e o e i e i e i € 13.74 £ 1391 € 09
L ottt e e e 759 $ 117 $ 786
= | £ 643 € 651 € 115
S $ 1333 $ 1335 $ 13.02
)5 ) S AUD20.07 AUD20.00 AUDI19.85
1 20 - ) € 1129 € 1.1 € 1185

] £ 1541 € 1544 £ 1548

=
:
:

o P et G S G USRS € S S S R A S PR 5 1688 5 1674 & 1642
U3 B O e o R A RS S T € 1439 NA NIA
SFERTIRE oo s e R S S G £ 1566 € 1566 €_15.66
T R $ 8558 $ 8769 $ 8889
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1771474

AB FCPI

Global High Yield Portlolio
Augst 31, 2011 August 31, 2020 August 31, 2019
ML ASEE. .. .. . e i inee sn et e e ian i, $20805545914  $20.280358.505 §20.563.306.061

Cliss

T ——— $ 382 $ 369 S 4.00
AEUR(1) £ 333 € 309 £ 364
A2 .ot e ie e e e n e e e e $ 1748 $ 1581 $ 159
ATCHEH ottt et CHF16.63 CHE1S24 CHF15.85
o 2 TR E 14.80 € 1325 € 1452
F g 0 € 2500 € 2202 € 2331
ATHEDI « oot HKDI35.99 NA NiA
ATPINH .. PLNI08.67 PLNGS 88 PLN101.93
T 7 4 e e D R D el SGD3.52 NA NiA
B o e e L SGD22.75 SGD20.60 SGDL04
R o R e DR b e B D AT il $ 1047 $ 1031 $ 1140
AT L e S R S L AUD9.91 AUDIED AUDIL16
A s P L T S A CADS.99 CATOET CADILDT
AR B T B € 1017 € 1003 € 1L18
RRGBPED oot e e e e S e I 9w £ 987 £
AAHKD (1) . HKDE1.46 NA NiA
RTINS S T e R i NZDI0.01 NZD9SS NZDIL16
AARMBH . CNHE8.85 CNHG7.T3 CNHTS. 12
ARBOIURE o v s bR N B R 8 S SGDI0.26 SGDI0.11 SGDI11.27
ARZARH o ot e R61.97 R66.68 RI5.60
AK . 1245 £ 1205 ® 13,05
FERUIEURLEEY - o i ia i i sk St b s e ki € 1054 € 10,10 € 1187
AKEURH oottt et e e e e ee e e € 1224 € 1189 € 1301
AREURH ©. oottt et e e e e £ 1073 £ 10,60 € 1200
F T $ 378 $. 366 $ 397
L 15 S p e R S AUDIZ AUDI239 AUDI3 82
ATCADH .. CADILS3 CADI128 CADN2.41
ATEUR(1) .. € 330 € 307 £ 36l
ATEURH £ 1295 £ 1255 € 134
AT GBPH .. £ 1287 £ 1250 £ 1380
AT o e e P HKD29.42 NA NA
R R B R A e sy NZDILTS NZD1140 NZDI2.64
BT RRAEE R o T S S R e B CNHE4.34 CNHE149 CNHES 64
REBGOEIY v o e e B B S R T s SGDS.00 NA NA
RCHOTEL 50000 A S SR SGDIL82 SGD1LA44 SGDI12.50
L —— $ 382 369 $ 400
S $ 252 $ 1285 $ 2330
B EURH(25) ot evntenin e e e st ee et enteeeeninsaeeieens NA 2059 € 2161
BA oo 061 $ 938 $ 1071
BAAUD H ©. oottt et e AUDO. 1L AUDS.11 AUDI0.48
BA T AR H it e e e em e m e Riz_ﬂ Rl 54 R70.72
BT ........ $ 386 $ 373 S 404
ETAUDH .. AUDI2TS ATIDI2AD @J}_jﬂ
ETCADH .. CADIL64 CADIL2E CADI239
BERORH i e e g e € 1298 € 1259 € 137
B B o e g ey i 1289 £ 1252 £ I13%1
ETHKD (1) HEDG0, () MIA A,
B s SR e NZDILEE WZDI152 NZDIZTS
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STATISTICAL INFORMATION (continued) ABFCPI

Gilobal High Yield Portfolio (continwed)

August 31,2021 August 31, 2000 August 31, 2019
R s e o e e O e g uE € 310 Lo
s B T N e 24,59 2238 § 2247
IR L o S s e el e B S s s € 2082 g7 :
EREIH s o i s S o R s £ 1981 18.1
20

T MR, i o e R 8 W £ 1224 € 1187 € 13,00
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B T T - o i o B B RE9.01 RETE1 Ri.06
SRR $ 369 S 400
I € 309 € 3.od
e e SO N e s $ 1117 S 1005 S 10.10
) G e R AUD30.10 AUD2721 AUD?2S.23
B G SR T R CHF15.21
B R ) o L e I s s L i el £ 946 £ EA43 € 919
3 e o S i i R M e 8 e g B SGD15.03 N.f= %
D o e i B e SR R i 2GD19.69 SGDI17.74 SGDIE.0F
TRKURE 5ot a0 O M s eSS AUDIZ60 AUDR241 AUD14.04

9D ... 5 1206 s ums

12.16 8 1178 12.78
B 2L S P e M 0 A O R e R P e

0.
DL s i 0 e T L B S D T e 118 5 1149 12.4
L T v i i i i 8 CADIGES CADL3 44 CADI4E
3 1 T £ 1185 £ 124 £ 13.65
DL IR EY. | e o pimmimimi s s s o e o i i £ 1581 £ 1542 14.83
714 T HKD92.38 WA HiA

[ 07 0 1 NZDI3.7S NZDI333 NZDI4.T8
ITRMEH .ottt e eee e e eae o CNHR053 CHHI7 82 ChHE4, 72

el
I
ra

bir]
e [
3
[}

:
:

:
E
:

[

G
i

es]
)
¥y
r=l
sk}
E

:
:

:
\E

-

Ll

E
fr
E
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SR AN o e L e L e T S S e S € 2543 € 2262 24.58
B s e S T A s e e M s VR $ 1798 $ 1685 ?
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ABFCPI

B By s i S S T S S S i SRR

AIHED( D)

B Y o e A S S R
PRRLENH i s s e e b i e e A
R I O e i o ke S A A oo
BRI oy o cnin s im0 o i o

AAGHPH

AANZDH
AARMBH

AKELURL)
AKEURH

AT EUE({1)
ATEURH
AT GEPH

ATEGDH
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Cilobal High Yield Portfolio (contimed)

August 31, 2020
CADI3 66

I‘

ety

1253
£ 1361
CHNHSZ.01

August 31. 2019
MiA

American [neome Portfolio

August 31, 2021

August 31, 2000

August 31, 2019

S24.837,439,559

=t

$28.197.585.467

e T

o

£ 25.009.132.001

_____
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STATISTICAL INFORMATION (continued) ABFCPI

American Income Portfolio {continued)
MEI 31,2021 Auwgust 31, 2020 .ﬂmﬂt 31, 2019
B TR L o e e e HELRZ02 .95 DA A

1182 12,13 1273

BT IE R oo s B N R R AUDIL38 ;
T RT8.64 RE0.ZT
< TS ——— $ 818 $ 823 B.4

:
:

:
:
=3l

=

BEANIDED ooy oo s wosmnnn e ssas s asa s kees SHE R AUD13,59 AUDI372
B L o . g mcecrnim i e s s i S S A B S R A R CADIRS

BTEURCLY - oo oottt e e et £ 69 € 690 € 7168
BT ELTR H ..ot nem i inee e ae tr e man s nmrsnsmmeaenenan £ 13,45 £ 1355
EEGEPTH i s nniakn s s i b s s s s bt a b i A 13.4 L 1355
B N o e e T P S SN R P R NZDI29 NZD13 02 NADI35S
CRUR (L o s S v e e S s £ 638 € G685 ;
o S R R R SRS $ 3993 $ 3844 $ 3162
G DR R it s o S b S o s SR g B e 5 18.18 5 1730 3 1732
CZEURLID e enneeeee s e e ve e e e e e e e s e e e me e e e mee e € 33.82 € 3221 € 3423
CTEURH oo oo e e 19.51 & 1595
T s o e mm e e e e £ 1359 £ 1547 & 1403
U $ 1438 $ 1473 $ 1542
ERAREE LRl s e i R95 55 R97 34 RI0LT3
L L e o e D L e T e 5 812 5 g17 £ B9
L | T 62 € GES £ 163

H%
-
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=
=
=
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I
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I

]
(]
—
ey
=

B U HKDI52.50 NA NiA

e R AN e I R R A S SGDI9.9% SGD1904 SGDIS.62

T G H - i e ey e e i i CADI464 CAD4 7T CADMS.31
15,26
15.27

E
4 o}
ES
-
&
ES
=
br
kS

o
|y
—
=
i
]
I
it
=
=3
=
B

3 0 ¥ 9,954.00 ¥ 963200 ¥ 9 808,00

ISR o L i S S I s W L SGD1T.ES MNA NiA
DL R e e R R T S B B EGD13.68 EGD13.77 SGD14.19

R R R S e R 5 8.8 § B33 3 8355
D O S A e T T R R e 5 1623 & 1550 NiA
M
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ABFCPI

American Income Portfolio {continued)

Aupst 31202 August 31,2020 August 31, 2019
BT o S S S N $ 14.66 14.7 NA
DAL i e e e N AUDI4.43 AUDI4ST NA
LTSN s i et e i B e e 2GD14.69 AGD14.79 @
M s e e e s R R e e B e 5 1321 5 1329 £ 13.64
B e et e s $ 2265 S 2143 $ 20.61
s1 . $ 2533 $ 2408 $ 2328

T L0 T | T £ 2145 € 2018 € 2118
o s o oL R S B A R e ok G e e b 16,52 § 16,16 E 1627

}

;

-y e e S 5 lljﬂ_ 5 1¢i?1_ .5_15_1
B o e e L b Ly $ 18.07 5 17.19 3 1663

W B B L o e I e e L A £ 1661 £ 1596 € 1585

:
:

WD s e S s a3 AUDIA.23 AUDI437 AUDIS.02
WEBNRH o et st st i € 1475 £ 1483 € 1534
ORI R e RS £ 1532
MITTRDEDY i s TR N I A TR HKDI115.86 NA NiA
WAL HIGO i i ¥ B R T S SR S SGD14.53 SGD14 63 SGDIS.08

in)
=
m
=
-
=z
b
=
=
-4
=

European Incomw Portfalio
August 31, 2021 Auwgust 31, 2000 August 31, 2019

PRt Aot e e i e e b e e e S, B Rt d s 354 E1 426429717 €4,015 417,264

Class

A et e &_G8T € 678 € 10
I $ B11 & E09 T.74
F € 2214 € 2114 € 2125
.ol 5y ok gyl S gy g CHF16.97 CHF1626 CHF 1638
AERENE Fo e A i PLN110.81 PLN105 30 PLN104.80
ATZODEL Sl s e e e e SGD19.1T SGDIE.16 SGD1T.96
AR UTDLY 24 4 f i e s A S e S B R $ 2614 $ 2522 § 2336
AR s R e T $ 1986 $ 1881 $ 1845
B e R B S R R S e S SRS € 1163 € 1265 € 13.32
AN s s S A S R B ALIDI2,39 AUDI242 UD13.27
AR TIRIAER s v S T v e e M SR S R R e HKDE3.95 HKDE.16 HKDSE.25
ANBMBE oo v o s on o i s B R i e G B L0 e d CNHE4.11 CNHE4.01 CNHSS.08
Tt v T mr— SGDI2.52 SGDIZ51 SGDI13.19
AR TR v o vasmoinins samve sabissai s o S S st $ 1275 $ 1275 § 1338
AK o € 1449 € 1430 € _14.85
AR e e € 1248 £ 1252 € 1321
5 £ 688 € 673 € 705
ATAUDH oottt ittt et e e e et e ee AUD14.70 AUD1453 AUDI5.30
B - ) - R SGDI3.9% SGD13.76 SGD14.31
ATUSDULD oottt et ettt et e e e e e eee e $ 81 $ 809 $ 135
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STATISTICAL INFORMATION (continued) ABFCPI

European Income Portfolio {eontinued)
Augst 31, 2021 August 31, 2020 August 31, 2019
................................................. 15.06 484 15.3
B Y e P R S U s s i MNiA £ 678 € T
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177
Lo
-
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1o
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=
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el
el
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—
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w
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—
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s
pe|

T T $ 2241 $ 077 $ 2030
T ——— £ 1195 £ 1205 € 1279

BRI T g v o ol e o S o e g LR 0 o ALTMT2 AL B4 ALDI2.75
N 1 1 ¢ $ 1206 $ 1216 § 1285
B s et e o e e e e e S e b g e € 688 € 678 € T05
4001 1 AUDI4.74 AUD1457 AUDI5.34
AR 01 1 0 ) D 812 3 B9 $ 118
461 1 < S $ 1506 $ 1484 $ 1535

c 6.87 € 678 £ 10

o 05 ) | TRy S e e $ E1l $ E09 $ 11
e 1 17 T ) R A i R A A S R R PR R e 24.73 2397 § 3
S o e e s R S R o R i s 5 1895 5 1BD2 £ 1.7
R e s s £ 1447 E_lﬂ-iﬂ [ ]-I.ﬂﬂ:
D H s e e O S S b s 13,88 & 1368 & 115
T A i o S R T e S S T e it £ BN S 809 g 11
B T i T R S R N R S R £ 1484 € 1409 € 1409
r i L P T AL 1,38 ALUD30.13 ALDE0.10
v e 10 CHF17.29 CHF16.73 CHF16.75
LR LI K v e o 0 a6 175 5 1681 5 1549
RUSDH oot 5 2828 $ 2662 § 1507
D e ee e e e e r e £ 1586 € 1379 £ 1445
T8 21740 - S HKD92.75 HKD92.47 HKD96.30

hef vt ) b S b rebrailchetr i)

IASGDH ... e e i s r e D15.82 SGDN3.T2 SGD14.59

[or]

:

N 1 5 $ 1405 $ 1397 $ 1457
IT € 1454 E 1434 € 1490

A R e SGD14.53 SGD14,29 SGD14.85
R i e i S S P A VN e e Ee E 3 1429 S 1407 2 155

MDD e i e R S S R G E T R £ 1459 & 1438 £ 1487
Ay L R R S A N_ik € 11426 € 11336
A A s e S s e e e € 24.50 € 2303 € 1195
BLTISEEY e s i e S Ty ey 18.69 5 2748 3 1522
SLITIRHE s S e Y e R T i e o R 3 2649 5 2489 5 .13
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ABFCPI

Emerging Markets Debt Portfolio
MEI 31,2021 F.Eu;t.il.iﬂm .ﬂmﬂt 31, 2019
R P e S RS- S 7./ 4 (.2 [ $ 941712812 £ 980277618
b3 2

BRI E e e e e R B e € 1330 € 1208 £ 1337

:

BT T e km o e B A R A o G e D A R € 1131 € T134 € 2105
AZPLNL) «o oot e e e PLNI38.56 NA NIA
AZPINH oottt e PLN110.09 PLN105.14 PLN103.07
T TR e T N S AR e SGD22.64 SGD2146 SGD20.8T
12.68
ARV £ 5 0 L o P i o AL D AL AUDIL50 AUDI165 AUDI2.42
AR AR e L L CADIL27 CADI139 CADI1.94
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]
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e

E
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ARERP L O e s S T £ 112 £ 1139 £ 12.00
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;
:
:

AANTEE i A B S NZD11.20 NZD1131 NZDIL9%
R BNIBRL i s S A S S CNHES 67 CNHE6.21 CNHE9.19
T T SGD1188 SGD1197 SGD12.47
AAZARH oo oottt R78.80 R79.14 "~ RE3.46
IREEROE 0o R S O W R 7475 NA  NA

ATAUDH 0] o0t teeiteeteetseeies s aeinee s ALDT4.55 NA NiA
BRI i b s b ol o b i e o Al s B B e ko £ 1188 € 1185 133

P $ 1458 $ 1447 $ 1475
ATAUDH .ottt it e et e eee e e emeae e AUDI2 88 AUDI2 87 AUDI3.53
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0 I CADILTD CADIL.74 CADI12.14
T 1 1 1 D e o e S € 1235 £ 1213 £ 1342
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BRI e e e e NIA $ 2962 $ 2874
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BIHED L) .ottt e e e et e e e HED24 1,14
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STATISTICAL INFORMATION (continued) ABFCPI

Emerging Markets Debt Portfolio (continued)
August 31,2021 August 31, 2020 August 31, 201%
I T e R 144
G R s T S P e A £ 1250 € 1208
GBI i S e o s s T s s T s d € 18.55 € 1686
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Martgage Incomse Portfolio
August 31, 2021 August 31, 2000 August 31, 20]1%

N - I L. 1) 1,322 58961 1,740,744,013
b P

Ef

$ 1200
A BT T S D s T U R S e € 1427

e 21 I ) e I HED142.59 NA MiA
SO s S R R SGD24.67 NA NiA
BN i R B b P e 6 e 3 13.13 12.1% 13.16

:

:
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ABFCPI

Maortgage Income Portfolio feontimmed)

August 31,2021

August 31, 2000

ATEUR(1)
AT 3GID(1)
AT 5GDH

T R 00 e i B e R R R S s
FEMBCL) . cvesan b i s g D e

SLEUR(1)
S1EURH

:

£ 1087
£ 1221
AL LEG
10.34

 NA N

Global Bond 11 Por tHolio
August 31, 2019

August 31, 2020
& 16252336 1 1.562
A L

5

914

9.1

—

(1) Commeaced on July 16, 202 1, Peformasce duclosed prosto inception & svathetic
(23 Ligquidated on Jaouary 29, 2021 with a final MAV per s hare of 519,69
(3 Liguidated on July 15, 2021 with a final NAY per share of 539,21
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STATISTICAL INFORMATION (continued) AB FCOPI

(4) Liquidated on Avgest 20, 302 1 with a final NAY per share of AUDIS 41

5] Liguidated on July 20, 2021 with a final NAY per share of €16.02

(6) Liquidated on July 20, 2021 with a final NAY per share of R102.39

(7) Commenced on May 12, 2021

(%) Liguidared on July 30, 2021 with a final MAV per share of £15.91

(9) Liguidated oo Febmary 19, 2021 with a final NAY per share of ¥12 350,00

(10} Liquidated on July 15, 2021 with a final MAY pershare of ¥ 10,253.00

(11 Commenced on July 16, 202 | and ligoidated oo Augest 20, 2021 with final MAY pershare of €75.19, Performance disclosed prios o jacep-
1e0m 15 sy nthetic

(12} Liquidated on Jupe 21, 2021 with a final MAV per share of ¥ 12.069,00

(13} Liquidated oo Angust 20, 2021 with a final NAY pershare of $1,621.15

(14} Liguidated on Jupe 21, 2021 with a final NAV pershare of R111.96

(15} Liquidated oa July 15, 2021 with a final MAV pershare of ¥ 14, 197.00

(16} Liquidated on Tuly 20, 2021 with a final MAV pershare of $20.63

(17} Liguidated on July 20, 2021 with a final MAV pershare of ALUD1E 63

{18} Liguerdated on June 21, 2021 wath a final MAV pershare of €2037

{19 Ligeedated on July 15, 2021 with a final MAY pérshare of 514.39

(20 Ligordated on March 22, 2021 with a final NAV per s hare of $10.87

(21) Ligurdated on March 31, 2021 with a final NAV per s bare of AUD1.97

(22 Liquerdated on Janwary 29, 2021 with a final NAV per share of CAD12.20

(23) Liguedated on March 31, 2021 with a final AV per s bare of £12.19

(24} Ligurdated on January 29, 2021 with a final NAY per share of 56.16

(25} Ligurdated on March 31, 2021 with a final NAY per sbare of €2 1.57

(26) Liguedaied on July 29, 2021 with a final MAY pershare of €117.56

(27) Liguidated on June 15, 2021 wirh a final MAY per share of $99,19

(28) Liguedated on July 13, 2021 with a final NAY pershare of €6.87

(293 Liguidated on Amgost 17, 2021 with a fisal NAY pershare of £12155

(30 Commenced on March 5, 2021

(31) Liguidated on January 29, 2021 with a final NAV per share of 514 68

(32) Liguidated on Tuly 15, 2021 with a final MAV pershare of 530.56

(33} Liquidated oo March 31, 2021 with a final MAV per share of CAD1135

(34} Liquidated on March 31, 2021 with a final MAV per share of £11.35

(35) Liguidated on March 31, 2021 with a final NAV per share of NZD11.16

(36) Ligeidated on May 25, 2021 with a final NAY per share of $12.23

(37) Liguidated on Apnl 20, 2021 with a final MAV per share of $10.24

(38) Liguoidated on March 22, 2021 with a final NAV per share of ALID9.95

(39 Liguoidated on May 20, 2021 with a final NAY per share of RG6E A4S
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NotES To FINANCIAL STATEMENTS
For the year ended August 31, 2021

ABFCPI

NOTE A: General Infor mation

AB FCP I (the “Fond™) = a muteal iovestment fupd {(fords
corintion de placement) organzed snder the laws of the Grand
Duchy of Lexembourg and repistered woder Part [ of the
Law of December 17, 2010 on wnderakings for collective
investment, as amended (the “Law of 2010™). The Fond 15
managed 1 the interest of its co-owners (the "Sharcholders™
by AllianceBernstein (Luxembourg) S rl. (the “MManagement
Company”™), a company organized noder the laws of the
Grand Duchy of Loxembourg and baving its megistered office
in Luxembourg. The Fand qualifies as an Undertaking for
Collective Tnvestment in Trassferable Securities (“LICTTSE™
within the meaning of Article 102} of the EC Directive 200065
of July 13, 2009, as amended.

The Fund comprises separate pools of assets corrently consistin g
af 15 active portfolios {each, a “Ponfolio”, and, collectively,
the *“Portfolios™). Each Class of Shares represents an interest
in gach relevant Portfolio’s investment secunties and other net
assets. All Shares of a Class bave equal nights to distnibutions
and redemptions.

Beginning hte in 2019 and continwing thromgh 2021, the
outbreak of a novel coronavirus, which causes the disease
known as COVID-19, expanded into a global pansdemic.
Growing turmoil from the spread of this coronavirus, and the

ABEFCFI-

Commencement of Operations

potential for endurin g and significant adverse impacts on global
economies, have driven bouts of increased market volatility,
which may recar as the pandemic and s resulls continge to
unfold,

The Mavagement Company’s beard of manages (the “Board
of Mamagers™) will continse to monitor the evolving situation
and its impact on the financial position of the Portfolios and will
adjust operational plans accondingly as the situation warrants,

The Board of Managers has decided to split certain share classes
of the following Portfolios as of July 15, 2021 AB FCPI -
American [ncome Portfolio, AB FCPT - Asia Ex-Japan Equity
Fortfolio, AB FCPI - China Low Volatility Equity Fortfolio, AB
FCP I - Dynamic Diversified Portfolio, AB FCP I - Emerging
Madiet Diebt Portfolio, AB FCP1 - Emergin g Markets Growth
Fortfalio, AB FCPI - Evropean [ncome Porfolio, AB FCPI -
CGlobal Equity Blend Fortfolio, AB FCPI - Global High Yield
Fortfolio, AB FCP I - Global Valuve Fortfolio, AB FCP 1 -
Japan Strategic Valve Portfolio, AB FCPI - Mortgape Income
Forfolio, AB FCP I - Shon Durtion Bond Ponfolio and AB
FCF1 - Sustaimable S Thematic Portfolio.

The following table lists cach Portfolio’s commencement of
operations as well as Share Classes fonded as of Auvgost 31,
2021

Share Classes Funded

Dypamic Diversified Portfolio. ... .. ... ...

Movember 2, 2004

A, ABUR AEURH, AX, AX EUR,

AX 5GD, BX, BX s3GD, C, CEUR,

CEURH, CX,L[1EUR, I EURH.
X & 51 EUR H

Global Equity Bleosd Fortfolio ,.............. September 1, 2003 A, AEUR, AEUR H, A SGDy B, B 5GD,
C CEUR, I, I EUR, &S HED, 51, 21 EUR,
21 GBP & =1 5GD
Global ValnePortfolio. . ........ooovoieiian June 1, 2006 A, A EUR, ASGD, A SGD H, AD,

Emerging Markets Growth Portfolio. ....... ...

Sestainable US Thematic Fortfolio ... ... ... ...

Asia Ex-Japan Equity Portfolio. . .............

October 30, 1992

June 1, 2006

Movember 30, 2009

AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD SGD H,
AD ZAR H, B, BD, C, C EUR, I, 1 EUR,
1SGD, S, S GBP. S GBPH, S1, S1 EUR,
S1 GBP & SD
A, AAUDH, A EUR, A HKD, A PLN H,
ASGD, A SGDH, AD, B, C, CAUDH,
CEUR, ED, I, IAUDH, I EUR, N, §, 81,
S1 EUR & SIGBP
A, AAUDH, A CAD H, AFUR, A EUR H,
AGBPH, AHKD, ASGD H, AN, B, C,
CEUR, CEUR H, CSGD, E, 1, 1 EUR,

1 EUR H, I GBE IN, IN EUR, §, 51,
31 EUR & S1 JPY H
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZD H, AD RMB H, AD SGD H,
AD ZAR H, AY JPY, BD, BDAUD H,
BD CAD H, BD HKD, BD NZD H,
BD ZAR H, BY JPY, C, CAUD H, CEUR,
ED,1, 1AUD H, 1 EUR, I GBE ID,
ID AUD H, §, S HKD, 81, S1 EUR & SD
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Notes Ta FINANCIAL STATEMENTS (continued) AB FCPI

ABFCPI-

Commencement of Operations Share Classes Funded

Japan Strategic Valoe Portfolio .. ... ... ... ...

China Low Volatility Bquity Portfolio. . .. ... ...

Shon Dumtion Bond Porfolio. .. ... .00 0.

Global High Yield Portfoho. .. ... 0.0 00000

December 15, 2005 A, AAUDH, A CZK H, AEUR, AEURH,
ANZDH, APLN, A SGD, A SGD H,
AUSD, AUSD H, AD, AD AUD H,
AD NZD H, AD USD H, AD ZAR, H,

BD AUDH, C, CEUR, CEURH, CUSD, I,

1EUR, 1 EUR H, 1 8GD, 1 USD, 1 USD H,

SEUR H, S1 EUR, Sl USD,
SIUSDH & SD
February 1, 2007 A, AEUR, AHKD, A PLN H, AD,

AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD NZD H,

AD RMB H, AD SGD H, AD ZAR H, B,

B EUR, BD NZD H, BD ZAR H,

¢, CEUR, I, 1EUR, &, S1 & S1 EUR

September 16, 1996 A, AEUR, A2, A2 EUR, A2 EURH,

A2 HKD, A2 SGD H, AA, AAAUD H,
AA CAD H, AA GBPH, AA HKD,

AANZD H, AA SGD H, AJ, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR,

AT EUR H, AT GBPH, AT HKD,

AT NZD H, AT SGD H, AX, B, B2 EUR,
BT, C.C2, C2 EURH, I, 1 EUR, 12,

12 AUD H, 12 EUR, 12 EUR H, IT,
ITAUD H, N2, NT, S, S EUR H,
S8GDH, 812,812 EUR, 81 EUR H & SA

September 22, 1997 A, AEUR, A2, A? CHFH, A2 EUR,

A? EUR H, A2 HKD, A2 FLN H,

A2 SGD, A2 SGD H, AA, AAAUDH,
AA CAD H, AA EUR H, AA GBPH,
AA HKD, AA NZD H, AARMB H,

AASGDH, AA ZAR H, AK, AK EUR,

AK EUR H, AR EUR H, AT, AT AUD H,

AT CAD H, AT EUR, AT EUR H. AT GBPH,

AT HEKD, AT NZD H, AT RMB H, AT SGD,
AT SGD H, B, B2, BA, BAAUD H,

BA ZARH, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBPH, BT HKD,

BTNZD H, C CEUR, C2, C? EUR,
C2 EURH, CK, CK EUR H, CT, EA,
EAAUDH, EA ZARH, 1, 1 EUR, 12,

12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,
12 SGD, 12 3GD H, IA AUD H, IQD,
10D EUR, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT HKD, IT NZD H,
IT RMB H, I, N2, NT, 51, 31 EUR, SID,
SA, SHK, SK. W, W EUR, W2, W2 CHF H,
W2 BUR H, WT, WT AUD H, WT CAD H,
WTEUR H, WT GBPH & WT RMB H
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ABFCPI

ABFCPI-

Commencement of Operations Share Classes Funded

Amencan [ncome Porfolio. .. .. ... ... ... ...

Evropean Income Portfiolio . ... .00 o000 0s

July 1, 1993 A AEUR, A2 A2 CHFH, Al DUR PH,
Al EUR ATEURH, A2 HED, A2 PLN
H, A2 5GD, A1 3GD H, AA, AAAUD H,
AACAD H AADUR PH, AAEUR H,
AA GBPH, AAHED, AANZD H,
AABMB H, AA SGDH, AA ZAR H, AK,
AK EUE, AK EUR H, AR EUE, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR FH,
AT EUR, AT EUR H, AT GBP H, AT HED,
AT NZD H, AT RMB H, AT 3GI», AT SGD H,
B, B2, B2 HKD, BA, BA AUDH,

BA ZARH, BT, BT AUD H, BT CADH,
BT EUR, BT EUR H, BT GBPH. BT HKD,
BT NZDH, C, CEUR, C2, C1 DUR FH,
C1BEUR, CIEURH, CT, EA, EAAUDH,
EAZARH, I 1EUR, 12, 12 AUD H,

I2 CHFH, 12 DUR PH, I EUR, 12 EUR H.
12 HKD, 12 5GD, [2 SGD H, IA, LA AUDH,
IT, ITAUD H, IT CAD H, IT EUR H,

IT GBPH, IT HKD, IT JPY, IT JPY H,
IT NZDH, IT EMB H, IT SGD, IT SGD H.
L L1, L2AUD H, L2 5GD H, LT,

LT AUD H, LT 3GD H, N2, NT, 5, 51,

51 EUR, 31D, S1D2, 84, SHE, W, W2,
W2CHFH, W2EURH WT WTAUD H,
WT EURH, WT GBPH.,

WT HEKD & WT SGD H
A ATUSD, A2 A CHFH A2 PLNH,
A2 3GD H, A2 USD, A2 USD H, AA,
AAAUD H AAHED H, AA RMB H,
AABGD H AAUSD H, AK. AR, AT,
AT AUD H, AT SGD H, AT UsD,
AT USD H, B USD, B2, B2 USD, BA,
BAAUDH, BAUSDH, BT, BT AUD H,
BT UsD, BTUSDH, C, CUsD, 2,
CUSD, CIUSDH, CK, CTUSDH, I,
IUSD, [2, 12 AUD H, 12 CHFH, [2 USD,
12 USDH, IA, IA HKD H, 1A 5GD H.
1A USD H, IT, IT 3GD H, IT USD H,
NT USD H, 51, 51 UsD, 51 USD H,
S1D, 3A UsSD H. SHK, W, W1 CHF H,
W2USD H, WA, WA HED H,
WAUSDH WT,WTSGDH& WT USDH

Febrwary 26, 1999
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NoTES To FINANCIAL STATEMENTS (continued) ABFCPI
AR FCPI- Commencement of Operations Share Classes Funded
Emerging Markets Debt Portfolio ... .. .. ... ... March 23, 2006 A AEUR, A2, A2 CHFH, A2 EUR,

Mortgage Income Portfolio . .. .. ... o

Global Bowd II Portfolio

September 27, 1994

AZEURH AZHED, A2PLNMN AZPLNH,
Al 3GD H, AA, AAATUD H, AA CAD H,
AAEURH, AAGBPH AAHED,
AAMNZD H, AARMB H, AA SGDH,
AAZARH, AL ATAUD H, AR EUR, AT,
AT AUD H, AT CAD H. AT EUR,

AT EUR H, AT GBFP H, AT HED,

AT NZD H, AT EMEB H, AT 3GD H,

BI EUR, Bl HKD, BA, BAAUD H,
BAZARH BT, BT AUDH, BT EURH,
BT HKD, C, CEUR, C2, C2 EUR,

C2 EUR H, CT, EA. EAAUD H,
EAZARH, E,L EIAUDH, [, 12,

12 CHF H, 12 EUE, 1T EUR H, IT AUD H,
ITEURH, IT 3GD H, M2, NT, 5 SEURH,
SGBPH, 512,51 2 EUR, 51 EUR H,
5l GBPH. SIQD EUR H & SA
A, AL A2 EUR, A2 HED, A2 SGD, AZX,
A2X EUR, AA, AAAUD H, AAHKD,
AARMB H AASGDH, AAZAR H,
AR EUR H, AT, AT AUD H, AT ELUR,
AT GBP H. AT HED, AT SGD, AT 3GD H,
AX, AX EUR, BIX, BX, BX EUR, C, C2,
C2 EUR, C2X, CX, I, I EUR, 12, 12 EUR,
I2 EURH, IIX, IT EUR H, IX, N2, NT, 5,
31, 51 EURE, 51 EUR H. 51 JFY, 31X & 5A

December 17, 2012 31

NOTE B: Significant Aceounting Policies

The Firancial Statements bave been prepared in accordance
with Luoxembonrg legal and regulatory requirements. The
following is a semmary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Secunties listed on a siock exchange or traded on any otber
regulated market are valued at the last available price on such
exchange or market or, if no sech price s available, at the
mean of the closing bid and asked price quoted on sech day.
If a security s listed on several stock exchanges or markets,
the last available price on the stock exchanpe or market which
constitotes the main market for sach security is nsed.

Seconties tmded n the overdhe-cownter markef, weluding
securities listed om as exchange whose primary market is
believed to be over-the-connter (but excluding secu rities tracdesd
ot The MNasdag Stock Market, Inc. ("NASDACQ™) are valued at
the mean of the current bid and asked prices. Securnities traded
o NASDACQ are valeed 18 accordasce with the NASDACQ
Offictal Closing Price.

Secuniies are valoed at their corrent market valoe determined
on the basis of market quotations or, if market quotations are
not readily available or are deemed wnreliable, at “fair valoe™
as determined in accomlance with procedures established by,

and wnder the geveral supervision of, the Board of Managers.
Fair valuation procedures are designed to adjust closing madet
prices of Portfolio secunties to reflect what 15 beleved to bethe
fair valwe of those securities at the Fortfolio's Valvation Point.

When fair valuation procedures are employed with respect to
a particular Portfolio security, various objective and subjective
factors may be considered, incloding, among other things,
developments affecting the securily or involvieg an entire
market since the security's latest reported price, current
valuations of relevantsiock indices orprononncements of cerain
governmental asthorities. Fair value prices based on thind party
vendor modeling tools may be wtilized to the extent available.
Therefore, when Fair valuation proced ures are employed, the
prices of individwal Portfolio secarities stilzed io calculate the
Fortfolio’s MNet Asset Value ("NAV™) may differ from quoted or
published prices for the same secorities. Corrently, fair value
adjostments are only applicable to cerain equity securities and
futures contracts.

Accondingly, as may also be the case with a previowsly reported
stock exchange price. the price of any Portfolio security
determined utilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such security.

For Fortfolio secontes primanly traded on US. exchanges,
it iz expected that fair valee pricing pmocedures are employed

only wnder very limited circumstances such as, for example,
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AB FCP1I

the eardy closing of an exchange on which a particular securty
is traded or the suspension of trading in a particular security.
However, it s antcipated that Far value pricing procedures
will be utilized frequently for securities traded on pon-LLS.
exchanges or other markets, particularly Enropean and Asian
matkets excloding Ind@, becanse. among other reasons, these
markets close well before the Fortfolio’s Valsation Poaat,
Betwesn the close of these markets and the relevant Porfolio™s
Valvation Point, sipmificant events including broad market
moves may occur. In particular events in the 1.5, market on
a trading day after the close of these other markets may affect
the value af the Ponfolio's securities. Japan Stmtegic Value
Portfolio has adopted a policy to only fair value securities when
deemed relevant based on the performance of a benchmark and
relative capstock flows,

Fixed income securities (i), secuorities ot |sted on any stock
exchange or tmded on any regolated market (ii), and secunities,
trading of which on a stock exchange or a regolated market is
thin {iiik, are valued at the most recent bid price provided by the
principal market makers, IF there is po such market price, or if
such market price is pot representative of a secarity’s fair market
valie, then the secority 15 valued n a manner determined to
reflect it fair valee in accondance with proced wres established
by, and under the general supervision of, the Board of Managers.

L5 Government secarities and any other debt instroments
having 60 days or less remaining until matority are genemily
valued at market by an independent pricing vendor, if a market
price is available. [f a market price iz notavailable, the securities
ane valued at amortized cost. This methodology 15 commonly
used for short-term securities that bave an onginal maturty
of 60 days or less, as well as short-term securities that had an
original term to materity that exceeded 60 days. In instances
when amortized cost & otilized, the valvation commitiee of
the Investment Manager (the “Committes™ must reasomably
conclode that the vtilization of amortzed cost 15 approximately
the same as the fair valee of the security. Such factors the
Committee will consider include, but are not limited to, an
impairment of the creditworthiness of the issver or matenal
changes in interest rates, The Committee decisions are made in
accordance with procedures established by, and under peneml
superviion of, the Board of Managers.

Ower-the-counter (“OTC) swaps and other dernvatives are
valued daily, primanly ssing independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or connterparies.

1.2 Warrant Valuation

A lsted warrant 15 valued at the last traded prce provided by
approved vendors. IF there has been no sale on the relevant
business day, the warrant is valsed at the last traded price from
the previous day. Cn the followin g days, the secarity is valued
in good faih at fair valve. All unlisted warmnts are valoed in
good faith at fair value. Cnce a warrant has expired, it will no
longer be valued,

1.3 Financial Futures Contracts

Initial margin deposits are made spor entering into futures
contracts. During the period the futures contract isopen, changes
in the valve of the contract are recopnized as vorealized gains
or losses by “marking-to-maket” oo a daily basis o reflect the
market valae of the contrmct at the end of cach day’s trading.
Vanation margin payments are made or received, depending

upon whether vnrealized losses or gains are incorred. When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss o eqeal to the difference between
the procesds from (or cost of) the closing transaction and the
Fortfolio's basis in the contract.

Open futnres contracts are valued using the closing settlement
price or, in the absence of sech a price, the most recent quoted
bid price. [f there are so quotations available for the day af
valeations, the last available closing settlement price is nsed.

L4 Forward Foreign Currency Contracts

The sureahized gain or loss on open forwarnd foreign corrency
contracts iz calcnlated as the difference between the contracted
mte and the rte to close oot the contract. Realzed profit or
loss includes net gains or bosses on forwand foreign corrency
contracts which have been settlad or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premivm
paid s reconded as an investment and is subsequently adjusted
to the current market value of the option purchased. Premioms
paid for the purchase of options which expine unexercised ane
trzatedd on the expimtion date as reahzed losses, IF a purchased
put option is exercised, the premivm is subtracted from the
procesds of the sale of the soderdying security or foreign
currency in determining whether the relevant Portfolio has
realized a gain or loss, If a purchased call option is exercised,
the premitim mncreises the cost bagis of the secunty or foreign
currency purchased by the relevant Portfolio. When an option is
written, anamon st equal to the premium received by the relevant
Fortfolio is recorded as a liability and i subsequently adjusted
to the corrent market value of the option written, Premivms
received from written options whick expire nnexercised ane
treated by the relevant Portfolio on the expimtion date as
realizesd gains, IF a wntten call option s exercised, the preminm
is added to the proceeds from the zale of the nnderlying security
or foreign cummescy in determining whether the relevant
Portfolio has realized a gain ora loss, IF a written put option is
exercised, the preminm redoces the cost basis of the secu ity or
foreigo carrency purchased by the relevant Portfolwe. Listed put
or call optioss by a portfolio are valued at the last sale price, If
there has been no sale on that day, such securities an valued at
the closing bid prices on that day.

L6 Imvestments in other Undertakings for Collective
Investment (“LICTs™)

Investments in other UCTs are valued at the last available MAV
for the UCT in qeestion.

1.7 Swap Agreements

The Fortfolios aceree for interim payments on swap contrcts
on a daily basis, within income and expenses. Swap conlrmcts
are marked to market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Libilities and “Change
in umrealized gains and (losses) on swaps” in the Statement of
Operations and Chanpes in Met Assets, Once a swap contmet
bas matured or is sold, the net amownt is recorded as “Realized
gains and (losses) on investments, forwand foreign currency
contracts, swaps, fimancial fulores cootrcts, optioons and
corrency” in the Sttement of Operations and Changes in Met
Assets, The opfront preminms paid or received are recognized
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Nores To FINANCIAL STATEMENTS (continued)

AB FCP1I

as cost of pmceeds in the Statement of Assets and Liabilities
and are amortized on a stmight live basis over the life of the
contract, Accruals of amonized opfrost premibms on credit
defanlt swaps are included in “Swap income” nntil the position
15 sold, thereafter the amortized vpfront preminms ane incloded
in “Realized gains and (losses)on investments, forwand foreign
currency contrmets, swaps, Nnancial fuleres contmets, oplions
and cerrency”. Cm all other swap types the amortized upfront
preminms are iscloded within “Realized gains and (losses)
on investments, forward foreign currency contracts, swaps,
financial fotures contracts, options and currency”. Fluctoations
in the value of swap contmcis are recorded as a component of
“Chanpes in nprealized gains and (losses) on swaps™ in the
Statement of Opertions and Changes in MNet Assets.

“Upfront premivms paid (received) on swap contracts™
disclosed in the Statement of Assels and Labilities isclude
premiums paid (received) on the OTC credit default swaps and
a margin that i yet to be settled on the centrally cleared credit
defanlt swaps,

1. Organization Expenses
The organzation expenses of all existing Portfolios have been
fully amotized in prior years.

3. Allocation Method

Income and expenses (except for class-specific management
and dstribution fees) for the “fized income”™ and “balanced™
Portfolios are allocated on a daily basis wtilizing a hybrid
allocation model, This model allocates based apon ech cliss’
proportionate percentage of the combined valve of settled shares
for those classes which accree a daily dividend and the value of
the shares outstanding for those classes which acerve a monthly
dividend or no dividend at all. Iacome and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
value of their proportionate shanss outstanding. For all of the
Portfolios, realzed and vorealized gains and losses are allocated
on a daily basis by each class” value of their propomionate
shares ountstanding. Class-specific management, management
company, distribution fees and realized and vorealized gains
and losses on forward foreign currency contracts related to the
Currency Hed ged Share Classes are charged fallocated directly
to the respective class.

Due to the dstinet institutional sature of all ivpes of Class 5
sharesof the Fortfolios, cerain lend expenses, whereapplicable,
are allocated to the respective Class 5 shares based upon
minimam shareholder activity and account level requirements.

4. Currency Translation

Valwes expressed ina currency other than the currency in which
a Portfolio is desominated as determined by the Manapement
Regulations are translated at the average of the hst available
buying and selling price. Transactions in foreign currencies are
translated into the currency of each Portfolio at the exchange
rate raling at the date of the tmsactions,

The Combined Statement of Assets and Liabilities 15 presented
in LS, Dollars at the exchange rates ruling at the date of
the combined Statement of Assetz apd Liabildies, while the
Combined Statement of Opemtions and Changes in MNet Assets
i presented in ULS, Dollars at the avera pe exchan pe rates ruling
during the year.

Exchanpe rmtes applied in the financial statements arec spot
rte 1. 1507 and average mte 1.1952 for EUR to UUSD, spot mate
00091 and averge rate 0.0093 for JPY to USD,

The “Currency translation adjustment” presented i the
Combired Statement of Opertions and Changes in Met Assels
is the result of the difference in exchange rates nsed to translate
combined net assets at the beginning of the year, the Statement
of Asszets and Liabilities and the Statement of Operations and
Chanpes in Net Assets.

5. Investment Income and Investment Transactions
Dividend 1ncome 15 reconded on the ex-dividend date. Tnterest
income is accrued daily, [nvestment gaing and losses for the
Forifolios ane determined on an average cost basis,

The Fund accretes discounts and amortizes premiums as
adjustments, if applicable, to interest income. [nvestment
transactn s are reconled o trade date plos one day,

6, Estimates

The preparation of the Finascial Statements in conformity
with accouating principles genemlly accepted in Luxembourg
requires management to make estimates and assomptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and Labilities at the date of the
Financial Statements and the reported amoonts of imcome and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Porifobio amd Global
Bond 11 Portfolio)

The Mapagement Company bas communicated o all
sharehoklers of the Fund to implement a NAVY adjpstment
Folicy, also known as “swing pricing” policy effective from
Movember 2, 2015, Usder this policy, a Porifolio’s NAV may
e adjusted to reflect the impact of estimated transaction costs,
deal spreads and charges genemted by shareholders’ purchase
and redemption activity. Swing pricin g is antomatically applied
when daily net subscnptions or redemptions exceed a threshold
specified by the Swing Pricing Committee under the supervision
of the Boand of Maragers. When swing pricing & applied, the
MAV of the relevant Portfolio’s shares will be adjusted wp or
down, in anamonnt generally not to exceed 2% of the relevant
MAV, so that the transaction costs incurred due to the purchase
and redemption activity are borpe by the isvestors transacting
in the Portfolio’s shams, mther than the Porfolio wself. This
adjostment is imtended o minimize dilation of the valee of
sharehoblers” investment in shares of a Portfolio broaght on by
transactions in the Portfolio's shares.

The necent and woprecedented financial market conditions
linked to the COVID-19 crisis led to a widening of bid/
offer spreads of cerain secursities and consequently higher
tmnsaction costs for the Fund. The Swinp Pricing Committee
believes that the current swing pricing thresholds of generally
up o 2% for the Food may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interssts of the Fund's Shareholders in the
event of redemption and subscription activity, It was resolved
by the Board of Managers, in line with “FACY CS5F on Swing
Fricing Mechanism™, to allow the Swing Pricing Commiltes o
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#o beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in onder to ensune that the remaining
Sharcholders of the Fumd are not impacted by the current
transaction costs linked to the COVID-19 crisis,

The MAV per Share and the total MNet Assets as disclosed in the
Statistical [nformation are the published MAV per Shareand the
total MNet Assets, whereas the otal MNet Assets disclosed in the

Statement of Assets and Liabilities and Statement of Operations
and Changes in Met Assets m the total NAV excloding any
period end swing adjustments,

All Portfolios subject to swing pricing swung their NAVs
during the reporting period. As of Avgust 31, 2021, sone of
such Fortfolios swung their MAVs,

NOTE C: Taxes

As a Loxembourg fonds compm de placement (FCP), the Fond
is not subject, under present tax laws, o income, withholding or
capital gains taxes in Loxembourg, The Fund is subject to the
Luxembourg fave o abonnenent at the rate of 0.05% perannom
calculated and payable guarterly as the aggrepate total net
assets on the last day of each calendar guarter. The mateis 0.01%
for share classes reserved to institutional invesiors within the

meaning of Article 174 of the Law of 2010. Interest, dividends
and capital gains on securities may besubject to withholding or
capital gains taxes in certain countries.

In connection with an investment by a Fortfolio into a sepamte
Fortfolio, taxe d'abonnement 15 waived in an amount egqual to
the Portfolio’s pro mta share of the raxe d"abonnement accrued
within the respective shane class of the sepamte Portfolio,

NOTE D: Distributions

The Manragement Company does not currently intend to pay
dividends with respect to the shanes for the Global Equity Blead
Portfolio, Therefore, any et imcome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Dynamic Diversified Ponfolio;

For class AR shares {and coresponding H shares), the
Mapagement Company intends to declare and make annual
detnbotions. Distnbetions may come from gross icome
(before reduction for fees and expesses), realmed and
unrealized gains and capital attributable to the relevant class.
Distributions m excess of net meome (gross mcome Jess
fiees and expenses) may represent a retorn of the investor's
ongisal investment amoust and as soch may resolt o a
decrease in the MAY per share for the relevant class.

Forclass A, B, C, 1, 5, 51, 8F, S1B AX, BX, CX and IX shares
fand corresponding H shares), the Masagement Company
curmently does pot intend to pay dividends with respect to the
Shares. Therefone, any net income and net realized profits
attributable to the Shares will be reflected in the respective
MNAY of the Shares.

For Global Value Portfolio:

- Forch=m A, B, C I, § 51, 3A GB, 5B GB, 51A GB
and SIB GB shares (and cormsponding H shares), the
Management Company cumently does oot intend o pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares will
b reflected m the respective NAV of the Shaes,

For chss AD, BD and SD shares (and corresponding H
shares), the Management Company intends to declaneand pay
monthly detnbations. The Management Company intends to
maintain a stable distnbution mte per share for sech share
classes, and therefore distributions may come from gmss
income (before redection for fees and expenses), realzed and
vorslized gains and capital attnbutable to the relevant chss.
Dristribations in excess of net income {gmss inco me less fees
and expenses) may representa return of the investor'soriginal
investment amount and as such may result in a decrease in
the MAY per share for the relevant class.

For Emerging Markets Growth Portfolio:

- Forclass A, B, C I, M, Sand 31 shans (and comesponding
H shares), the Management Company corrently does not
intend to pay dividends with respect to the Shares. Therefore,
any net income and net realized profits attribotable to the
Shares will be reflected in the respective NAV of the Shares.

For class AD and ED shares (and corresponding H shares),
the Mapagement Company intends to declare and pay
monthly distrbutions. The Mamagement Company intends
to maintain a stable distnbution mie per share for such
share classes, and therefore distrbutions may come from
pross income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbuetable o the
relevant class, Distrbutions in excess of pet iscome {gross
income less fees and expenses) may represent a return of the
investor's original investment amonnt and 2s sach may result
in a decrease in the MAY per share for the relevant class.

For Sustainable LS Thematic Ponfolo:

Forclass A, AN, B, C. E |, IN, 5, 81, 51A GB, 515 GB
shares {and corresponding H shares), the Management
Company corrently does not intend to pay divdends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be neflected in
the respective MAVY of the Sharnes.

- Porelass INM and SINN shares, the Mana gement Company
intendds to declare and pay an annval dstribation equal to all
or substantially all of the Portfolio’s net income attributed
to such class of Shares.

- For class AD shares (and comesponding H shares), the
Management Company intends to declare and pay monthly
dstributions, The Management Company intends to
maintain a stable distribution rate per share for sech share
classes, and therefore distnibuetions may come from gross
income (before reduction for fees and expenses), realized
and porealized gains and capital attributable to the nelevant
class, Distribotions in excess of et income (gross income
less fees and expenses) may represent a refurn of the
investor's original investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.
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Nores To FINANCIAL STATEMENTS (continued)

AB FCP1I

For Asia Ex-Japan Equity Portfolio:

Forchss A, B, C I, 5 and 51 shares {and corresponding
Hshanes), the Management Company currently does not intend
o pay distribations with respect to the Shares, Therefons, any
net income and net realized profits attribuiable to the Shares
will be reflected in the respective NAY of the Shares.

For class AY and clhss BY shares, the Management Company
has discretion to declare and pay distributions based oo the
Porfolio’s et income attribatable to each clss of Shares,

For class AD, BD, EDy, ID and SD shares (and comesponding
H shares), the Mapapement Company intends fo deckire
and pay monthly distributions. The Management Company
intends to maintain a stable distribution mate per share for
such shane classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realzed and vnrealized pains and capital attribuiable to the
relevant class. Distributions in excess of net iscome (gross
income less fees and expenses) may represent a retorn of the
investor's ongial mvestment amount and as sach may result
in a decrease in the NAV per shanz for the relevant class.

For Japan Strategic Value Portfolio:

Forclass A, B, C 1. 5 51 aod 2 shares (and cormespondin g
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, any net mcome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares,

For class AD), BD and 5D shares (and corresponding
H shares), the Management Company intends to declare
and pay monthly distrbutions. The Masagement Company
intends to maistain a stable distribetion mte per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and vorealized pains and capital attributable to the
relevant class. Distnbutions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result 1w a decrease 1o the NAV per share for the relevant
class.

For China Low Volatility Eguity Portfolio:

For class A, B, C, L. 5 and 51 shares, the Management
Company currently does not itend 1o pay dividends with
respect to the Shares. Therefore, any not income and net
realized profits attributable to such Shares will be reflected in
the respective NAY of such Shares.

For class AD and BI» shares (and corresponding H shares),
the Management Company intends to declire and pay
monthly distributions. The Mapagement Company intends
o maintain a stable distribetion mte per share for such
share classes, and therefore distribetions may come from
gross income (before reduction for fees and expenses),
realized and wnrealized pains and capital attributable to the
relevant chss, Distributions in excess of net income (gross
income less fees and expenses) may represent a return of the
investor's oniginal investment amount and as sech may result
in a decrease in the NAV per shane for the rebevant class.

For Shot Dumtion Bosd Portfolio:

For class A, AX, B, BX, C I, 5 and 51 shares
{and corresponding H shares, unless noted otherwse), the
hanagement Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the
Portfolo’s pet income attribatable to cach class of Shanes.

For c¢hss Al AT, BT, CT, IT asd NT shares
(and cormsponding H shares), the Management Company
intends to declare and pay monthly dividends equal o all or
subatantially all of the Portfolio’s net income attributable to
each chss of Shanes,

For class AA, BA and 3A shares (and comesponding
H shares), the Management Company intends to declre and
make monthly distribotions. The Management Company
intends to maintain a stable distribution rte per shane for
such share classes, For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annval distribotions. The dstribution mate is o
be derived from gross income (before deduction of fees
and expenses) and distributions may also include realized
and svnrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
dstribution rate, the NAY per share of the relevant classes
will be reduced by such fees and exponses.

For class A2, Bl, C2, 12, N2, 5§ 2 and Sl 2 shares
{and cornesponding H shares) and S ELE. H, 51 ELUIR H, 5
S0 H shares, the Mapagement Company corrently does not
intend to pay dividends with mespect to the Shares. Thensfore,
any net income and met nealized profits attnbotable to the
Shanes will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

Forclass A, B, C, I JA, Jand W shares (and comesponding
H shares), the Mapagement Company intends to declare
daily amd pay monthly dividends equal to all or substantially
all of the Portfolio’s pet income attributable to each chss of
Shares.

For class AT, BT, CT, IT, NT, 51D, S1D2 and WT shares
(and cormesposding H shares), the Management Company
intends to declare and pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
cach class of Shares.

Forclass 10D and 310D shases, the Management Company
intends to declare and pay qearterly dividerds equal to all
or substantmlly all of the Forfolio’s net income attributable
to the class of Shares. For class SK shares, the Management
Company may declne and pay dividends at its d seretion.

For class AK and CK shares (and comesponding H shanes),
the Management Company intends to declare and pay
bi-annvally dividends equal to all or substantally all of the
Porfolin's net income atinbotable to the relevant class of
Shares.

Forelass AA, BA, EA, LA and SA shares (and correspondin g
H shares), the Managzement Company intends to declire and
make monthly distnbotions. The Management Company
intends to maintain a stable distribution mte per share for
such share classes, For class AR shares (and corresponding
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H shares), the Magagemest Company intesds to declare
apd make apnuval distribotions. For class SHK apd S0
shares, the Masagement Company intends to declan: daily
and make monthly distributions, The distribution rate is to
be denved from gross imcome (before dedection of fees
and expenses) and distributions may also inclode realized
and varealized gains and capital atteibutable 1o such ¢ lisses
of Shares, Since fees and expenses do net reduce the
distnbution rate, the NAY per share of the relevant ¢lasses
will be red veed by such fees and expenses.

For chss A2, B2, C2, 12, N2 5 Sl and W2 shares
fand corresponding H shares), the Masagement Company
cumently does pot intend to pay dividends with respect to the
Shares. Therefone, any net income and net realized profits
attributable to the Shares will be reflected in the nspective
MAV of the Shares,

For Amercan Income Portfolio:

Forclhss A, B, C 1, TA, Tand W shares (and cornesponding H
shares), the Management Company istends to declire daily
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

Forchss AT, BT, CT, IT, LT, NT, S1D, S1D2 and WT shares
{and corespondiog H and DUR PH shares), the Management
Company intends to declare and pay monthly dividends
equal to all or substantilly all of the Portfolio’s net income
attributable to each class of Shares,

For class AK and CK shares (and corresponding H shares),
the Management Company intends to dechre amd pay
bi-annvally dividends equal to all or sebstantially all of the
Portfolio’s pet income attributable 1o each class of Shares,

Forclass AA, BA, BEA, 1A and 3A shares {and comesponding
H and DUR PH shares), the Management Company intends
to declan: and make monthly distributions. For class SHEK
shares (and corresponding H shares), the Management
Company intends to declare daily apd make monthly
distnibotions. The Mapagement Company intends to
fdintain a stable dstabation mte per shane for sach share
classes, For class AR shares (and corresponding H shares),
the Management Company istends to declare and make
annwal distributions. The distnbuotion e & 10 be denived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attribotable to sveh classes of Shanes, Since
fees and expenses do mot redoce the distribution rate, the
MAV per share of the relevant classes will be red weed by such
fees and expenses,

For class 310D shares (and corresponding H shares), the
Management Company intends to declare and pay quarierdy
dividends egual to all or substantially all of the Portfolio’s net
income attributable to the class of Shares,

For clhass A2, B2, C2, 12, L2, M2, 5 51 and W2 shares
{and comesponding Hand DUR PH shares), the Management
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shans.

AB FCP1I

For Evropean lscome Portfolio:

For class A, B, C and | shares, the Management Company
intends to declare daily and pay monthly dividends equal
to all or substantially all of the Portfolio’s net mcome
attributable io each class of Shares

For class AT, BT, CT, IT, NT, S1D and WT shares
{and corresponding H shares), the Management Company
intends to declar: and pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
each class of Shanes.

For class AK and CK shanss, the Management Company
intends to declare and pay bi-annually dividends equal o all
or substantimlly all of the Portfolio’s pet income attributable
to each class of Shares.

Forclass AA, BA, A, 3A and WA shares (and correspondin g
H shares), the Mapagement Company intends to declare
and make monsthly distributions. For class SHE shares
{and cormsponding H shares), the Management Company
intends to declire daily and make monthly distributions.
The Management Company intends to maintain a stable
distribution mte per shane for such share classes. For class
AR shares (and comesponding H shares), the Management
Company intends to declare and make annval distnbutions,
The distribution rate & o be derived from gmss iBcome
(before deduction of fees and expenses) and distnibutions
may abo mclde realized and worealized gains and capital
attributable to such classes of Shanss, Since fees and expenses
do pot reduce the distribution mte, the NAY per share of the
relevant clisses will be reduced by seach fees and expenses.

For class A2, B2, C2, [2, 5 3l and W2 shares (and
corresponding H shares), the Masagement Company
currently does pot intend to pay dividends with respect to the
Shames. Therefore, any net mcome and net realized profits
attributable to the Shares will be reflected in the respective
MAV of the Shares.

For Emerging Markets Debt Portfolio:

Forchss A, B, Cand [ shares (and corresponding H shares),
the Mana gement Company intends to declare daily and pay
monthly dividends equal to all or sabstantially all of the
Portfolio’s net income attributable to each class of Shares.

Forclass AT.BT, CT, IT, NT and £T shares (and comespondin g
H shares), the Management Company intends to declare and
pay monthly dividends equal to all or substantially all of the
Ponfolio’s net income attnbuetable to each class of Shares.

For chss AA, BA, EA and SA shares (and corresponding
H shkares), the Management Company intends to declare and
make mounthly distnbotions. The Management Company
intends to maintain a stable distribution mate per share for
such share classes. For class AR shanes, the Management
Company intends to declare and make asneal distributions.
The distribution mte 5 o be derived from gross ipcome
{before deduction of fees and expenses) and distributions
may abso imclode realized and worealized gains and capital
attriboiable to such chsses of Shans. Since fees and expenses
do not reduce the distribution mte, the MNAVY per share of the
refevant chsses will be reduced by such fees and expenses.
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Nores To FINANCIAL STATEMENTS (continued)

AB FCP1I

For class Al and EI shares (and corresponding H shanes),
the Management Company intends to declare and make
monthly distributioss. The Management Company intends
to maintain astable distribotion mte per share for soch share
chsses. Distributions may come from gross income (before
reduction for fees and expenses), realized and vorealized
pains and, potentially to a significant extent from capital
attributable to the relevant class. Distrbotions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor’s origisal investment
amount and as such, may result in a decrease in the NAV
per share for the relevant class. If the MAV per share falls
below, respectively USD 1 and AUD 1, the Manapement
Company will contemplate at its full discretion, either
(1) the: restroctirmg of the Share Class incladiag through
the merger with a Share Class with similar features or
{1t} the liguidation of the Share Class. Distributions may be
amtomatically reinvested at the election of the Shareholder.

For chss A2, Bl, C2, 12, N2, §, 81 and 51 2 shares (and
corresponding H shares), the Management Company
currently does pot intend to pay dividends with respect
to the Shams. Therefore, any net income and net realoed
profits attributable o the Shares will be reflected in the
respective NAV of the Shares.

For class 510D shares (and corresponding H shanes),
the Board intends to declare and pay quarterdy dividends
equal to all or sul=tantially allof the Portfolio’s set inco me
attributable to the class of Shares.

For Mortgage Income Portfolio:

For chss A, AX, BX, C, CX, [, [X, S and S1X shares, the
Management Company intends to declare daily and pay
monthly dividends equal to all or substantially all of the

Portfolio's net income attributable to each class of Shares.

For class AT, ATX, IT, NT and ZT shares, the Management
Company intends to declare and pay monthly dividends

equal to all or sub=tastially all of the Portfolio's net income
attributable to each class of Shares,

- For class AA, BA, EA and SA shares (and corresponding
H shares), the Masagement Company intends to declare and
make mouthly distributions. The Masagement Company
intends to maintain a stable distribution rate per shane for
such share classes. For class AR shares (and correspondingg
H shares), the Management Company intends to declane
and make annpual distributions. The dstribution mte is to
be derived from gross imcome (before deduction of fees
and expenses) and distnbotions may also include realized
and vnrealized gains and capital attributable to such classes
of Shares. Since fees and expenses do not redece the
distribution rate, the NAV per share of the relevant classes |
will be reduced by such fees and expenses.

- For chss A}, AIX, BaX, C2, CIX, 12, 12X, N2 and
31 shares (and corresponding H shares), the Management
Company cerrently does not intend to pay dividends with
respect (o the Shares, Therefore, any net income and net
realized profits attributable to the Sha res will be reflected in
the respective MAV of the Shares.

For Glebal Bond [ Portfolio:

For class 51 shares, the Manapement Company intends
to declare daily and pay monthly dividends equal to all or
sobstantially all of the Portfolio’s net income attributable to
each class of Shares.

The Masagement Company also may determine if and to what
extent dividends paid include realized capital gains andior ane
paid out of capital attribatable to the relevant class of Shares.
To the extent the net income and net realized profits attnibotable
tiv these Shares excesd the amon ot declansd payable, the excess
return will be reflected in the respective WAV of such Shares.
Dividends may be astomatically reinvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fupd pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee earned, the Management Company
pays an investment mapagement fee to AllianceBermstein LR
(the “Tnvestment Manager™).

The Management Company has volentarily agreed to bear
ceramn expenses (0 the extent pecessary to limit total operating
expenses on an annual basis.

These limitatons bave been set as follows (limitations expressed
a5 a percenta ge of the average daily net assets):

AR FCFI- Share Cluss %
Dy mamie Diversified
Postolio ................. Class A 1.95%
Class A EUR 1.95%
Class A EUR H 1.95%
Class AX 1.90%
Class AX EUR 1.90%
Class AX 2GD 1.90%
Class Bia) 2.95%

AR FCPI- Share Class kil
Dynamic Diversified
Pordfolio (contmeed) . ... ... Class BX 2.90%
Class BX 3GD 2.90%
Class C 2.25%
Class CEUR 2.25%
Class CEUR H 2.25%
Class CX 1.20%
Clazg | 1.25%
Class [ ELR 1.25%
Class [EURE H 1.25%
Class IX 1.20%
Class 51 EUR H 0.80%
Global Byaity Blend
Postfolio ................. Class A 2.10%
Class A ELIR 2.10%
Class AELIR H 2.10%
Class A SGD 2.10%
Class B 3.10%
Class B SGD 3.10%
Class C 2.55%
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ABFCPI
ABEFCPI- Share Class k3 AB FCPI- Share Class %

Global Equity Blend Asia Ex-Tapan Equity

Forfolo (coptimeed) . .. ... Oax== CEUR 1.55% Fortfolio (contimeed) .. .. ... Class AD 2.05%

Clasz [ 1.30% Class ADAUDH  2.05%

Class [ ELIR 1.30% Class AD CAD H 2.05%

Class Sb) 0.10% Class AD EUR 2.05%

Class SHED 0.10% Class ADEUR H 2.05%

lass 51 0.80% Class ADGBPH  2.05%

Class 51 EURE 0.80% Class AD HED 2.05%

Class 51 GBP 0.80% Class ADNZD H 2.05%

Qlass 51 SGD 0.50% Class ADRMB H  2.05%

Class ADSGD H 2.05%

Global Value Portfolio .. ... ... (lasz S 0.12% Clazs ADZARH 2.05%

Class 5 GBP 0.12% Class AY JFY 2.05%

Class 5 GBFH 0.12% Class BD 3.05%

(lass 51 0.82% Class BD AUD H 3.05%

Class 51 EUR 0.82% Class BD CAD H 3.05%

Class 51 GBP 0.82% Class BD GBP Hie) 3.05%

Qlass 5D 0.12% Class BD HED 1.05%

Emerging Markets Class BD NZD H 3.05%

Growth Fortfolio .......... Class S 0.30% Class BD ZARH 3.05%

Class 51 1.20% Class BY JPY 1.52%

(lass 51 EUR 1.20% Class C 2.50%

Class 51 GBP 1.20% Clazs CAUD H 2.50%

Sustainable US Class CEUR 2.590%

Thematic Fortfolio ... ... ... Class A 1.75% Class EDy 3.05%

Class AAUDH 1.75% Class | 1.25%

Tass ACADH 1.75% Class IAUDH 1.25%

Class A EUR 1.75% Class [ EUR 1.25%

Class A EUR H 1.75% Class [ GBP 1.25%

Class A GBPH 1.75% Class [T» 1.25%

Class A HKD 1.75% Class IDAUDH  1.25%

Class ASGD H 1.75% Class S 0.30%

Clasz AN 1.75% Class 8 HED 0.30%

Class B 1.75% Class 51 1.20%

Qass C 2.10% Class 51 EUR 1.20%

Class C EUR 2.20% Class SD 0.30%
Class CEURH 2.20%  Japan Strategic Valve

Class C 5GD 2.20% Postfalio . ;..o ovis divas Class 2d) 1.35%

Class E 21.75% Class A 2.15%

Class [ 0.95% Class AAUDH 2.15%

(as= 1 ELIR 0.95% Class ACZK H 1.15%

Class | EUR H 0.95% Class AELUR 2.15%

Class [ GBP 0.95% Class AELR H 2.15%

Class IN 0.95% Class ANZD H 2.15%

Class [N EUR 0.95% Class APLM 2.15%

Class S 0.15% Class A 3GD 2.15%

(lasz 51 0.80% Class A SGD H 2.15%

Class 51 EUR 0.80% Class A USD 2.15%

Class 51 JFY H 0.50% Class AUSD H 215%

Asia Ex-lapan Equity Class AD 2.15%

Portlolio: a0 io dinamgn g Class A 2.05% Class ADAUDH 2.15%

Class AAUD H 2.05% Class ADNZDH  2.15%

Class A EUUR 2.05% Class AD USD H 2.15%

Class A HKD 1.05% Chss ADZARH  2.15%

Class A SGD H 2.05% Class Bib) 3.15%
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NoTES To FINANCIAL STATEMENTS (continued) ABFCPI
ABEFCPI- Share Class L AB FCP I- Share Class %
Japan Strategic Valoe Short Dumtion Bond
Portfolio (contineed) . ... ... Class B EUR{e) 3.15% Pordfolio (contineed) . ... ... Class A2 1.20%
Class BD(N 3.15% Class A2 EUR 1.20%
Class BD AUD H 3.15% Class A2 EUR H 1.20%
Class BD USD Hie) 3.15% Class A2 HED 1.20%
Class BD ZAR H(D 3.15% Class A2 3GDH 1.20%
Class O 2.60% Class AA 1.20%
Class C EUR 2,605 Class AAAUDH 1.20%
Class CEUR H 2.60% Class AACADH 1.20%
Class © USD 2.60% Class AA GBPH 1.20%
Class 1 1.35% Class AA HED 1.20%
(lass [ EUR 1.35% Class AANJD H 1.20%
Class | ELUR H 1.35% Class AASGD H 1.20%
Class [ SGD 1.35% Class AT 1.00%
Qlass [ USD 1.35% Class AR EUR H 1.20%
Class I USDH 1.35% Class AT 1.20%
Class SEUR H 0.15% Class ATAUDH 1.20%
Class S1ib) 0.80% Class AT CADH 1.20%
Class 51 EUR 0.50% Class AT EUR 1.20%
Class 51 USD 0.50% Class ATEUR H 1.20%
Class 51 USDH 0.80% Class AT GBPH 1.20%
Class 5D 0.15%% Class AT HED 1.20%
China Low Volatility Clazg AT NZD'H 1.20%
Equity Portfolio ........... ClassA 1.99% Class AT SGD H 1.20%
Class A ELU/R 1.99% Class AX 1.00%
Class A HKD 1.99% Class B 2.00%
Class APFINH 1.99% Class B2l 2.20%
Class A 1.99% Class B2 EUR 2.10%%
Class ADAUDH 1.99% Class BA(h) 1.20%
Class AD CADH  1.99% Class BT 2.20%
Class AD EUR H 1.99%% Class BT AUD H(iy 2.20%
Class AD GBPH 1,998 Class BT CAD Hia) 2.20%
Class AD HED 1.99% Class BT GBPH(  2.20%
Class AD NZDH 1.99%% Class BXi(a) 1.00%
Class AD RMB H 1.99% Class C 1.60%
Class AD SGD H 1.99% Class C2 1.60%
Oass ADZARH 1,998 Class C2ELUUR H 1.60%
Qass B 2.99% Class | 0.575%
Class B EUR 2.99% Class [ ELIK 0.575%
Class BD(g) 2.99% Class [2 0.575%
Class BDAUD Hig)y 2.99% Class I2AUDH  0.575%
Clas=s BD EUR H(PY 2.99% Class [2 EUR 0.575%
Class BDNZDH 1.9 Class [2 EUR H 0.575%
Class BD ZAR H 2.99% Class IT 0.575%
Class C 2.44% Class ITAUDH 0.575%
Class CEUR 2. 44% Clazg N2 1.70%
Class [ 1.19% Class NT 1.70%
Clasz [ EUR 119 Class S 0.10%
Class 5 0. 16% Class SEUR H 0.10%
Class S1 0.91% Class S5GDH 0.10%
Class 51 EUR 0.91% Class 51 2 0.35%
Short Domtion Bond Class 51 T EUR 0.35%
Fortfolio .. ..oovvveine... ClassA 1.20% Class SLEURH  035%

Class A EUR 1.20% Class SA 0.10%

198/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

AB FCPI

ABEFCPI- Share Class L AB FCP I- Share Class %

Gilobal High Yield Portfolio. ... Class 3 ELUR Hij) 0.10% American lncome

Class 51 1.00% Fortfolio (contimeed) . ... .. Class BT CADH 2.20%
Class 51 EUR 1.00%% Class BT EUR 2.20%
(lass S1D 1.00% Class BTEUR H 2.20%
Class SA 0.10% Class BT GBFH 2.20%
Class SHE 0.10% Class BT HED 2.20%
Class 5K 0.75% Class BT NZDH 2.20%
Class S0(k) 0.70% Class C 1.95%
Class CEUR 1.95%
Amencan locome Forfolio. ... (lass A 1.50% Class €2 1.95%
(ass A EUR 1.50% Class C2DURPH  1.95%
Class A2 1.50% Class C2 EUR 1.95%
Class A2 CHFH 1.50% Class C2 EUR H 1.95%
Tass AZDURPH  1.50% Class CT 1.95%
Class A2 EUR 1.50% Class EA 2.00%
lass A2 EUR H 1.50%% Class EAAUD H 2.00%
Class A2 HED 1.50% Class EA ZARH 2.00%
Class A2 PLN H 1.50% Class | 0.95%
Class A2 SGD 1.50% Class | ELIR 0.95%
Class A2 SGDH 1.50% Class [2 0.95%
Class AA 1.50%% Class I2AUDH 0.95%
Olass AAAUDH 1.50% Class 12 CHF H 0.95%
Class AA CADH 1.50% Class 12 DUR PH 0.95%
Cass AADURPH  1.50% Class [ EUR 0.95%
Class AA EUR H 1.50% Class 2 EUR H 0.95%
Class AA GEPH 1.50% Class 12 HED 0.95%
Class AA HEKD 1.50% Class [ SGD 0.95%
Class AA NZD H 1.50% Class 12 3GD H 0.95%
Class AA RMB H 1.50% Class [A 0.95%
lass AASGD H 1.50% Class [AAUD H 0,95%
Class AA ZAR H 1.50% Class IT 0.95%
Class AK 1.50% Class ITAUDH 0.95%
Class AK EUR 1.50% Class IT CADH 0.95%
(lass AK EUR H 1.50% Class ITEUR H 0.95%
Class AR EUR 1.50% Class [T GBEPH 0.95%
Dass AR EUR H 1.50% Class IT HKD 0.95%
Class AT 1.50% Class [T IPY 0.95%
Class ATAUD H 1.50% Class IT JPY H 0.95%
Cass ATCAD H 1.50% Class ITNZD H 0.95%
Class ATDUR PH  1.50% Class IT RMB H 0.95%
Class AT EUR 1.50% Class [T 3GD 0.95%
(ass AT EUR H 1.50% Class [T SGDH 0.95%
Class AT GBFH 1.50% Class 1.2 1.05%
Class AT HED 1.50% Class L2 AUDH 1.05%
lass ATMNZDH 1.50% Class 1.2 3GDH 1.05%
Class AT EMB H 1.50% Clazs [T 1.05%
Class AT SGD 1.50% Class LT AUDH 1.05%
Class AT SGD H 1.50% Clags IT SGDH 1.05%
Class B 2.20% Class N2 2.05%
Class B2 2.20%% Class NT 2.05%
Class B2 HED 1.20% Class 2 0.15%
Class BA 2.20% Clazs 51 0.65%
Class BAAUD H 2.20% Class 51 ELUR 0.65%
Class BA ZAR H 2.20% Class S1D 0.65%
Class BT 2.20% Class S1D2 0.65%

Class BTAUD H 2.20% Class SA 0.15%
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NoTES To FINANCIAL STATEMENTS (continued) ABFCPI
ABEFCPI- Share Class L AB FCP I- Share Class %
Amencan Income Enropean Income
Portfolio (contineed) . ... ... Class SHK 0.15%% Pordfolio (contineed) . ... ... Class 12 AUDH 0.865%
Class W 0.95% Class [ CHF H 0.86%
Class W2 0.95% Class [2 USD 0. 56%
Class W2 CHF H 0.95% Class [2USD H 0.56%
Class W2 EUR H 0.95%% Class A 0. 8565
Class WT 0.95% Class IAHKD H 0.86%
Class WT AUDH 0.95% Class [A SGDH 0.56%
Class WT EUR H 0.95% Class [AUSDH 0.56%
Class WT GEPH  0.95% Class IT 0.86%
Class WT HED 0.95%% Class ITSGDH 0.56%
Class WT 2GDH 0.95% Class ITUSDH 0. 865%
Class NT USD H 1.96%
Evropean Income Portfolio . ... Class A 1.41% Class S(I) 0.15%
Class A USD 1.41% Class 51 0,.65%
Class A2 1.41% Class 81 USD 0.65%
Class A2 CHFH 1.41% Class 51 USDH 0.65%:
Class A2 FLN H 1.41% Class 51D 0.65%
Class A2 3GD H 1.41% Class SAUSDH 0.15%
Class A2 USD 1.41% Class SHK 0.15%
Class A2 USDH 1.41% Class W2 0.86%
Class AN 1.41% Class W2 CHFH 0.86%
Class AAAUDH 1.41% Clazgs W2 USD H 0.86%
Class AAHKDH  1.41% Class WA 0.56%
Class AAEMB H 1.41% Class WAHKDH  0.536%
Class AASGD H 1.41% Class WA LUSD H 0.806%
Class AA USDH 1.41% Class WT 0.86%
Class AK 1.41% Class WT SGD H 0.86%
Class AR 1.41% Class WTUSDH  0.86%
Class AT L4l% Emerging Markets
Qass ATAUDH  1.41% Debt Portfolio. .. ...v...... Class A 1.50%
Class AT SGDH 1.41% Class A ELIR 1.50%
Class AT USD 141% Class A2 1.50%
Class AT USD H 1.41% Class A2 CHFH 1.50%
Class Bib) L% Class A2 FUR 1.50%
Class B USD L11% Class A2 EUR H 1.50%
Class B2 2.11% Class A2 HED 1.50%%
Class B2 USD 2:11% Class A2 PLM 1.50%
Class BA 2.11% Class A2PLNH 1.50%
Class BAAUDH 211% Class A2SGDH 1.50%%
Class BAUSD H 2.11% Class AA 1.50%
Class BT 2.11%: Class AAAUDH 1.50%
Class BTAUD H 2.11% Class AACADH 1.50%
Class BT USD L% Class AAEUR H 1.50%
Class BTUSD H 211% Class AA GBFH 1.50%
Class O 1.86% Class AA HED 1.50%
Class O USD 1.86% Class AANZDH  1.50%
Class 2 1.56% Class AAERNB H 1.50%%
Class C2 USD 1.86% Class AASGD H 1.50%
Class C2 USDH 1.86% Class AAZAR H 1.50%
Class CK 1.86% Class Al 1.50%
Cass CTUSD H 1.86% Class AlAUDH 1.50%
Class [ 0.56% Class AR ELIR 1.50%
Class I USD 0.856% Class AT 1.50%

Class [2 0.565% Class AT AUD H 1.50%
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AB FCPI

ABEFCPI- Share Class L AB FCP I- Share Class %
Emerging Markets Debt Morgage Income Fortfolio . ... Class A 1.50%%
Forifolio (contineed) . .. ... ass ATCADH 1.50% Class A2 1.50%
Class AT EUR 1.50% Class A2 EUR 1.50%
Class ATEUR H 1.50% Class A2 HED 1.50%
Class AT GBPH 1.50% Class A2 5GD 1.50%
Class AT HED 1.50% Class AYX 1.25%
Class AT NZDH 1.50% Class AZX EUR 1.25%
Class AT EMB H 1.50% Clazg AA 1.50%
Olass AT SGD H 1.50% Class AAAUD H 1.50%
Class Bia) 1.50% Class AA HEKD 1.50%
Class B2(bY 2.50% Claszs AARMB H 1.50%
(lass B2 EUR 2.50% Class AASGD H 1.50%
Class B2 HEKD 1.50% Class AAZAR H 1.50%
Class BA 2.50% Class AR ELUR H 1.50%
CQlass BAAUDH 1.50% Class AT 1.50%
Class BA ZAR H 2.50% Clazs ATAUD H 1.50%
Nass BT 2.50%% Class AT EUR 1.50%
Class BT AUD H 1.50% Class AT GBPH 1.50%
Class BT CAD Hiny 2.50% Class AT HKD 1.50%
Class BT EUR H 2.50% Class AT SGD 1.50%
Class BT GBPH(iy 2.50% Class AT 3GD H 1.50%
Class BT HEKD 2.50% Class AX 1.25%
Class BT NZD Hiiy 2.50% Class AX EUR 1.25%
Class 1.95% Class B2X 1.70%
(lass C EUR 1.95% Class BA(n) 2.50%
Class C2 1.95% Class BAAUD H{h) 2.50%
Class C2 EUR 1.95% Clazs BA ZAR Hio) 2.50%
(ass C2 EUR H 1.956 Class BX 1.70%
Class CT 1.95% Class BX EUR 1.70%
Class EA 2.00% Class C 1.95%
Cass EAAUDH 2.00% Class C2 1.958%
Mass EAZARH 2.00% Class C EUR 1.95%
Class El 1.00% Class C2X 1.70%
Class ELAUD H 2.00% Class CX 1.70%
Class [ 0.95% Class [ 0.95%
Class [2 0.95% Class ] ELJR 0,955
Dass 12 CHFH 0.955% Class [2 0.95%
Class [T EUR 0.95% Class 12 EUR 0.95%
Class 12 EUR H 0.95% Class [2 EUR H 0.95%
Class IT(m) 0.95% Class 11X 0,70%
Class ITAUD H 0.95% Class ITEUR H 0.95%
(lass ITEUR H 0.95% Class [X 0.7T0%
Dass IT SGD H 0.95% Class M2 2.05%
Class M2 1.05% Class NT 2.05%
Class WNT 2.05% Class 5 0.15%
(lass 2 0.15% Class 51 0.65%
Class S EUR H 0.15% Class 51 EUR 0,655
Class 3 GBPH 0.15% Class 51 EUR H 0.65%
Class 51 2 0.70% Class 31 JFY 0.65%
Class 51 2 EUR 0. 70% Class 51X 0.55%
(ass 51 EURH 0.70%% Class SA 0.15%

Class S1 GBPH 0.70% (a) Share class liquidated on Januwary 29, 2021,
Class SICDEURH 0.70%  (b) Shawre class liquidated on July 15, 2021.
Class SA 0.15% (€) Share class liquidated on July 30, 202 1.

(d} Share class liguidated on Febroary 19, 2021,
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Nores To FINANCIAL STATEMENTS (continued)

AB FCP1I

(&) Share class liquidated on Angust 20, 2021.
(F) Share class liquidated on June 21, 2021
(g) Share class hguidated on Taly 20, 2021,
(b} Share class liguidated on March 22, 2021,
(1) Share class liquidated on March 31, 2021,
(31 Share class liquidated on July 2%, 2021,
(k) Share ¢lass liguidated on June 15, 2021,
(1) Share class liquidated on Avgust 17, 2021,
(m) Share class liguidated on May 25, 2021,
{0} Share class liquidated on April 20, 2021
(o) Share class liguidated on May 20, 2021,

The following table shows expenses borne by the Management
Company during the wear ended Angnst 31, 2021 and
reimbursement receivableat Angust 31, 2021:

Expernses  Reimbursement

ABFCPI- lscir e receiva ble
Dynamic Diversified Portfolio. ... 5 165780 922,111
Global Equity Blend Portfolio. ... 5 37376 16,524
Global Value Portfolio. . ... ..... & 13 13
Emerging Markets

Growth Portfolio ............ $ 3 3
Sustainable US

Thematic Fortfobo ... ........ 3 12,769 12,769
Azia Ex-Tapan Equity Portfolio, . . % 22,005 17,872
Japan Strategic Valoe Portfolio ... ¥ 19,162,350 7,154,783
China Low Volatility

Equity Pertfolio ............. % 102918 58,289
Skort Domtion Bond Ponfolio, .. 5 103,570 86,816
Amencan locome Fortfolio . ., ... $ 207 i
Emerging Markets

Debt Fotfolio. . ......co.00ies $ - 3407
Mortgage lncome Poartfolio ... ... & 1,655 18,236

Expenses borne by the Manapement Company are included in
the Statement of Operations and Changes in Net Assets voder
“Expense reimbursed or waived”, Reimbursement receivable is
included in the Statement of Assetz and Liabilities under “Cxher
receivables” or in “Accreed expenses and other liabilities™

The Fund alzo pays the Management Company a management
company fes.

Specific share classes of each Portfolio pay the Distributor,
a distribution fee, which s a compensation for providing
distribution-related services to the Fund with respect to such
shares.

All of the aforementioned fees are accrued at an annval rate on
the average daily net assets of each Fortfolio and pad monthly.

A list of each Portfolio’s anoual rte for their applicable fess
can be found in Table 1 (Pages 200 10 223},

Also, all types of Class B shares are subject 1o a contingent
deferred sales charge at mtes of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charpe at rates between 0.00% apd 1.00%. Class E and

Class J shares are subject o a contingent deferred sales charge
at rates between 0.007% and 3.00%. The actval mte will depend
o the Portfolio and the penod of time the shans ane held,

The Fomd compensates its registrar and transfer apent,
AllianceBerstein lnvestor Services, a unit of the Management
Company, for providing personnel and facilities to perform
registrar and trnsfer agency services for the Fund, Such
compensation amounted o 324,432,925 for the vear ended
August 31, 2021.

The Fond compensates the Investment Manager for certain
services provided to the Fund in conpection with the regstation
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, ssbject to centain conditions. Such compensation
amonnted to $746.152 for the year ended Awgust 31, 2021 and
15 included in “Professional fees™ in the Statement of Operations
and Changes in Net Assets,

The Ford compensates its lepal adviser, Elvin ger Hoss Prussen,
sociéte anomyne fof which Mr. Yves Prussen, a manager of the
Management Company, isa pariner) for legal services rendered
to the Fued. Paymests of €116876 were made for the year
ended Avguost 31, 2021 and are incivded in “Professional fees™
in the: Statement of Operations and Changes in Net Assets,

The Investment Manager has not entered inlo trapsactions in
relation to a placieg andfor a new issue in which a connected
person bad a matera)l interest as a member of the underwriting
syndicate,

Alltrapsmctions executed on bebalfof the Food weneenternsd into
in the ordisary course of business asd/or sormal commercial
terms. There was no commission paid for the year ended Augost
31, 2021 on secorities trnsactions utilizing the services of the
affiliated firms, Sanfosd C. Berastein & Co., LLC and Bernstein
Autonomons LIFP Several of the Mapagement Company’s
managers are employees andior officers of the Investment
Masager and/or its affiliates.

Drynamic Diversified Portfolio invests in AB SICAV [ - Low
Yo latility Eqoity Portfolio which is managed by the hdana gement
Company. Global High Yield Portfolio invests in AB SICAVI -
Emerging Market Corporate Deb Portlolio, AB SICAVI - Enro
High Yield Porfolio, AB SICAVI - Asia [ncome Opportunities
Fortfolio, AB SICAV I — Emerging Market Local Corrency
Debt Portfolo, AB SICAV I - US High Yield Porfolio and
AB SICAV [ - Financial Credit Portfolio, which are managed
by the Management Company. American Income Pornfolio
invests in AB SICAV [ - UZ High Yield Portfolio, AB SICAY
I - Asia Income Opportuonities Portfolio, AB SICAV I - Global
Income Portfolio and AB SICAV I - Short Dumtion Income
Forifolio, which are mamaged by the Mapagement Company.
Emerging Markets Debt Portfolio invests in AB SICAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase securities from, or sell securities to, an
affiliated fund provided the affiliation s due solely to having
a common mvestment advisor, common officers, or common
directors. For the year ended, there were no purchase and sale
transactions with an affiliated fund.
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AB FCP1I

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dhining the year ended Awgust 31, 2021, where permitted ooder
applicable law, the Investment Manaper and any Affiliated
Zub- Investment Manager, if applicable, received and entered
inte soft-dollar commissmons armngements with brokers
relating to Portfolios of the Fund that invest in equity secorities,
in respect of which cenain poods and services used to support
the investment decmon making process were received, The
soft commission armngements were entered into on the basis
that the execotion of trapsactions on behalf of the Fond will
be consistent with best execution standard and the Tovestment
Manager conziders many factors regarding best execution
standards when entering into soft commission armngements
stich as the size and natore of brokemge fees,

Additionally, dee to the natere of the investment stategy of
cerain Portfolios, inclueding where the [nvestment Manager
delegates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
may be “nabaedled” and borne by the Investment Manager or
its sub-delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consemer research, portfolio and market analysis
and computer sofiware used for the delivery of sueh services.

The nature of the goods and senvices received is sach that the
benefits provided under the arms gement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.

For the avoidance of doubt, such poods and services do not
melode  travel, accommodations, esterainment, peneml
administrative goods or services, peneral office equipment
or premises, membership fecs, employees” salarnies or dinect
money payments.

Transaction costs are costs menrned in the acquisition, is5ue or
disposal of transfermble securities, money market instruments,

derivatives or other elipible assets. They can include bid-ask
spread, feoes and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not inclode debt premiums or disconnts, financing
costs or internal administrative or holding costs. Transaction
costs are imcleded within the cost of mvestments in the
Fortfolio of [nvestments as well as in the “Realized gains and
(losses) on investments, forwand foreign corrency contracts,
swaps, financial fotures contracts, options asd currency”™ and
“Changes in unrealized gains and {losses) on invesimenis"™
in the Statement of Opemtions and Changes in MNet Assets,
Transaction costs are excluded from the Total Expense Ratio
and/or expense neimbosement calculation.

Forthe year ended Augost 31, 2021, the amoust of transaction
costs incurred by each Portfolio & detailed in the following
talble:

AR FCP 1- Transactton costs
Dyeamic Diversified Portfolio, ......... 3 13,103
Global Bguity Blend Fortfolio .. .. ... ... 3 90,349
Global Value Portfolio .. ... ... ........ 5 409,275
Emerging Markets Growth Porifolia. ... 3 2,133,214
Sustainable US Thematic Portfolio .. .... & i, 660
Asia Ex-Japas Equity Portfolio . .. ...... & 1,217,568
Japan Steategic Value Portfolio . .. ...... ¥ 6,333,897
China Low Vbhtility Equity Portfolio. ... $ 333,330
Short Duration Bond Portfolic. ... ...... & 27,144
(ilobal High Yield Porfolio. ........... % 3,244,165
American locome Portfolio. . .......... 3§ 196,202
Enropean Income Porfolio ... .. ... ... £ 29,141
Emerging Madkets Debt Portfolio . ...... 3§ 3,508
Morgage lncome Portfolio . ........... 3 -0-
Global Bond 11 Portfolio .............. & 2,361

NOTE G: Forward Foreign Currency Contracts

A forwand foreign curmency contract is a commitment to purchase
orsell a foreign currency at a futore date at a negotiated forward
rate, The pain or koss arising from the difference between the
original coatract and the closing of such contract is incladed in
“Realized gains and (losses) on investments, forward foreign
currency contrcts, swaps, financial futeres contracts, options
and curnzncy " in the Satement of Operations apd Changes in
Met Asseis.

Flucteations in the value of open forwand foreign currency
contracts are reflected for financial reporting purposes as a
component of “"Unrealized appreciation/(depreciation) on
forwand foreign currency contrcts™ in the Statement of Assets
and Liabilities.

Coe or more of a Portfolio’s share classes offered i a
particular currency (each, an “Offered Currency™) may be
bedped to sech Offered Currency. Any such share class will
constitote a “Cormency Hedged Shane Class™. Cormency Hed ged
Share Classes am 1o provide wvestors a return mone closely
correlated o the Ponfolio’s base currency return by reducing

the effect of exchange rmte fluctuations between the Portfolia’s
base corrency and the relevant Offered Currency, taking into
accounnt practical considertions such as transaction costs.

The hed ging strategy emploved = desipned to reduce, bat may
not eliminate, correscy exposure between the Portfolio’s base
currency and the relevant Offered Currency.

REisks may arise from the potential inability of a counterpanty to
meet the terms of & contrct and from unanticipated movements
inthevaloe of a foreign curnency relative to the bed ged cornency.

Given that there 5 no segregation of labilities between the
varions shane ¢hsses within a Portfolio, there i5 a remote risk
that, under certain circumstances, currency hed ging transactions
in relation to a Corrency Hedged Share Class could result in
lalbalitiess which might affect the MAV of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Fortfolio may be wsed to cover the liabilities
incurred by such Currency Hedged Share Class.

The securities in the Fund are ssed as collhteml for forwand
foreign cormency contracts,
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ABFOCPI

NOTE H: Repurchase Agreements

Repurchase ag neements are collatermlized by obligations of the
Unites] Statess, its agencies or mstromentalities thereof, The
securities nnderlying the repurchase agreement will be held by
the Depositary at all times in an amownt at least eqoal to the
repurchase price, imcloding accroed intenest.

At Angust 31, 2021, there were oo repurchase agreements.

There was no interest meome ansing from  repurchase
agreements danng the vear ended August 31, 2021,

NOTE It Reverse Repurchase A greements

Reverse repurchase agreements are ideatical to repurchase
agreements except that rather than buying securties for cash
subject to their repurchase by the seller, a Fond sells portfolio
aszets concurrently with an apreement by the Fund to repurchase
the same assets ata Biter date at & fixed priceshightly bigher than
the sale price. During the reverse repunchase agreement period,
the Fund continees to receive principal and interest payments on
these securities. Generlly, the effect of a reverse repurchase
agreement i that the Fund can recover all or most of the cash
invested in the portfolio secarities involved during the term of
the reverse reporchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Snch tramsactions are advantageous oaly if the “interest
cost” to the Fund of the reverse repurchase transaction, Le.,
the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securities.

At Augest 31, 2001, there were po reveme repurchase
agreements,

There was no interest income arising from reverse repurchase
agreements during the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financal foteres contects. The Fond
bears the market risk that arises from changpes in the valoe of
these financial instroments. The Fond's actvities in financial
foteres contracts are conducted throngh regulated exchanges,
which do not result in counterpanty credit risk.

At the time the Fund enters into a financial futures contract
the Fund deposits and maintains with the broker as collateral
an imitial margin a5 required by the exchange on which the
transaction & effectad.

Pursuant to the contract, the Fond agrees to receive from or pay
to the broker an amount of cash equal 1o the daily Aoctuation
in the valee of the contract. Such receipts or payments are
known as the vanation margin and are recorded by the Food
a5 umrealized gams or losses, When the contract 5 closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchanpe
a series of cash flows at specified intervals based opon or
calonlated by reference to changes in specified prices or mtes
for a specified amount of an voderlying asset or otherwise
determined notional amoust. Fealized gains and (losses) and
changes in vnrealized gains and (losses) on swaps are included
in the Statement of Operations and Chanpes in MNet Assets
respectively voder “Realized gains and (losses) on investments,
forward foreign corrency contracts, swaps, financial fotures
contracts, options and corrency” and as a component of
“Changes in unrealized pains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyerin a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of payments over
the term of the contract in return for a contingent payment vpon
the occurrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest B ate Swaps

A centrally cleared mierest mte swap is a bilateral a greement in
which each of the parties agree o exchange a series of fixed or
floating interest mte payments based oo a notional amount that
SErVes as a compuotation basis.

Total Return Svwaps

A toal retarn swap & a bilteml agreement in which each
of the parties agree to exchange the fotal performasce of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis,

Credit Default Swaps

The buyer in a credit default swap agreement s obliged to pay
the seller a periodic stream of payments over the term of the
contract in retorn fora contin geot payment upon the occurmence
of a credit event with respect to an uederlying reference
obligation.

Interest Rate Swaps

An interest mate swap 5 a bilateral agreement 10 which each
of the parties agree o exchange a series of fixed or Hoating
interest rate payments based on a notional amount that serves
a5 a computation basis,

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fixed mte payments for Aoating,
inflation index linked payments based on a notional amount that
serves as a compuiation basis.
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NOTE L: Option Transactions

The Fand may purchase and write (sell) pot and call options
on securbies, The nsk assocmated with perchasing an option
15 that the Fund pays a preminm whether or not the option is
exercised . Additionally, the Fund bears the rsk of loss of the
premivm and a change in market valoe showld the counterparty
not perform woder the contrmct, Pt and call options purchased
are accounted for in the same manser as Fortfolio securities.
The cost of securities acquined through the exercse of call
options is increased by the premivms paid, The proceeds from
securities sold through the exerciseof put options are decreased
by the preminms paid.

When the Fand writes an option, the preminm received by the
Fund 15 recorded as a liability and s subsequently adjosted to
the current market valee of the option written.

Premioms received from written options which expire
unexercised ane reconded by the Fund on the expimtion date as
realized gains from eptions written. The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, & also
treated as a realzed gain, or if the premivm received s less
than the amonot pawl for the closing purchase tmnsaction, as
a nealized loss.

If a call option & exercised, the preminm received is added
to the proceeds from the sale of the underlying secunty or
currency in defermining whether the Fund has realied a gan
or loss, If a pot option & exercsed, the premiom received
reduces the cost basis of the security or currency purchased by
the Fund. In wrting an option, the Fund bears the market rsk
of an nafavemble chan ge in the price of the security or currency
underlying the written option. Exercise of an option written by
the Fund conld reselt in the Fund selling or boying a security
or currency at a price different from the current market valve,

The Fond may also invest in oplions on Swap agreements, ako
called swaptions, A swaption & an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange forpaying a market-based premivm. A receiver
swaption gives the owner the right to receive the total return
of a specified asset, reference mte, or index. A payer swaption
gives the owner the right to pay the total return of a specified
asset, reference mte, or index. Swaptions ako inclode options
that allow an existing swap to be terminated or extended by one
of the counterpanies.

NOTE M: Collateral

The following fable Ists the cash collateral held bylowed
to broker for cerain fisancial denvative mstroments as of
Avpust 31, 2021:

Cash Held  Cash Owed

ABFCPI- by Broker tor Broker
Dwynamic Diversified Portfolio

Credit Suisse. .............. § 60,037 66,425

Morgan Stanley. .. .......... 5 336,007 65442
Shon Dumtion Bond Portfolio

CRbaDk. .. covnevvnvinriies & 440,058 -

Morgan Stanley. .. .......... 3 534107 1318985
Gilobal High Yield Portfalio

Citibank................... $ 29315722  1,168687

Credit Suisse, .. ............ 5 47392000 =

Goldman Sachs .. .......... $ 53,530,000 -

TPMorgan Chase .. ........ .. § 56,474,000 -

Morgan Stanley. .. ...oieen e 5 17,158,629 333,702,249
Amencan [ncome Porifolio

Barclays. .................. 3 180,000 -

Citibank. . ................. 5 47,990,000 150,685,018

Credit Suisse. .............. % 2950,000 =

Deutsche Bank _............ h — 6,560,000

Goldmae Sachs. .. .......... £ 3310000 -

JPMorgan Chase. . ...o...i.. 516,418,000 -

Morgan Stanley. . ... 5 12,506,395 -
Evropean Income Fortfolio

Goldman Sachs. . ........... € 438951 5,579,150
Emergiag Markets Debt Portfolio

Morgas Stagley............. 3 4538293 -

Cash Held  Cash Orwed

AB FCP - by Eroker to Broker
Morgage [ncome Portfolio

Cinbank. .................. 5 4,106,705 -

Credit Soisse, ... ........... 3 1,811,400 -

Goldmae Sachs. . ..., . % 717,000 -

TPMorgen Chase. ........... § 5637000 -

Morgan Stanley. . ........ ... § 3517356 -
Clobal Boed 1 Portfolio

Citibank. . covv v iomnii tnine £ 183,000 105,955

Morgan Stanfley .. ........... £ 223997 Lo, 149

Cash collateral beld by/owed to broker in relation to denvatives
is reconded as pan of “Cash at depositary and broker” and
“Due to depositary and broker™ in the Statement of Assets and
Liabilities.

In relation to denvatives beld by the Porifolios as at Avgust 31,
2021 the following table lists collaterl consisting of seconties:

Wiarket MNurket
Walue of Value of
Colbateral Callateral
Drebive red Received
AB FCPI- to Broker fromn Broker
Global High Yield Portfolio. . ...
Bank of America
1.2 Treasury Bonds,
6.25%, 05/15/2050 b 392 457 -
1.5 Treasury Bonds,
6.00%, 02/15/20206 3 1978712 -
U5 Treasury Bonds,
6.13%, 11152027 4 442 495 i
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NoTES To FINANCIAL STATEMENTS (continued) ABFCPI
Market Mlar ket Market Market
Valiie of Valie of Value of Value of
Callateral Callateral Collateral Callateral
Delivered Received DheBiveredd Received
ABFCPI- to Broker Fromy Braker ABFCPI- o Braksr fromi Broker
Cilebal High Yield Ponfolio Cilabal High Yield Porfolio
feomtiowed) .. ... feomtinwesd) ... .. oL L.
LLE Treasury Motes, L& Treasury Bonds,
0.38%, 0430/2025 § 385156 = 6.00%, 02/15/2026 $262,942.510 =
Citibank L& Treasury Bonds,
UL.& Treasury Bonds, 6.63%, 02/15/2027 $ 5318089 -
6.13%, 11/15/2027 $ 27386965 - U.& Treasury Bonds,
U.S Treasury Notes, 6.13%, 11/15/2027 $ 49,969,551 i
0.38%, 0430:2025 $ 1,203.748 U.S. Treasury Bonds,
U5 Treasury Motes, 1.38%, 08/15/2050 5 9741158 =
1.13%, D2/15/2031 $ 1,757,625 . U.S Treasury Notes,
Credit Spisse 0.38%%, 04/30/2025 $ 674,941 i
LS Treasury Boods, LLE Treasury Motes,
6.00%, 02/15/2026 5 85,023,620 - 1.13%, 02/15/2031 $ 1588770 -
L& Treasury Bonds, _ X
6.13%, 11/15/2027 $ 649,116 _  Amenican lncome Fortfolio
U2 Treasury Motes, Bamlfﬁ """"""""""
0.38%, 0430/2025 $ 1762250 _ U.5. Treasury Bonds,
U.S. Treasury Notes, Ensu? 0271 :aag]:fd $ 184922 i
h " s n:a:uq.r 5,
et vy # LIEAN 6.13%, 11152027 $ 8,548,990 ;
U5 Treasury Bonds, Citibank
6.00%, 02/15/2026 $ 956 - V.S Tremawzy Boads,
1.5 Treasory Boutls, El;?;l:lﬁ-‘l’;::d S$476,887.028
. il Lo
S AUAEYET = 48N - 6.13%, um?rzmq £151,335.275 =
U3 Treasury Bonds, ELie
1.38%, 08/15/2050 $ 7716380 - Credit Suisse
Guoldman Sachs L5 Treasury Bonds,
U.S. Treasery Boads, 6.00%, 02/15/2026 $ 54,035,775 &
6.25%, 05/15/2030 $ 117,449,449 - };ﬁ ;’Tf"i‘g, E{d“" g
U5 Treasury Bonds, iy "_"r'J ' $ P -
6.00%, 02/15/2026 $ 2775308 > Geldman Sachs
: L& Treasury Bonds,
S5 boaaaury. doaly 6.13%, 08/15/2029 $ 8471344 =
6.63%%, 02/15/2027 5 55,474,006 - US T}m'w Bonds, '
Eﬂ;ﬁﬂﬁfﬁm' & fii ) 1,135, 08/15/2040 $ 164,473,630 -
HSBC Bank Horgan Siasloy
U.S. Treasury Boads, & Tnm:.ur}.' Bonds,
6.00%, 02/15/2026 $  267.644 - Elsv"}r ”"15“2];:'_:; § 3975638
= .3 Treasury 5,
st ool i 6.13%, 08/15/2029 $ 284399 .
Morgan Stanley LLE Treasury Bonds,
USS. Treasury Boads, 1.13%%, D8/15/2040 § 35448614 =
6.75%, 08/15/2026 $174,4587,182 = Dok Taodie Pokin
U.5. Treasury Bonds, Bank of Amenica. ............
7.50%, 11/15/2024 $ 71,680,781 - U.S. Treasury Bonds,
U.5 Treasury Bonds, 2.00%, 053172024 s - 192147
7.63%, 02/15/2025 % 50,649,516 =
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AB FCP1I

MNOTE N: Loans of Fortfolio Securities

A Portfolio may make secured loans of its secenitics. The risk
i lending secenties, as with other extensions of credil, consists
of possible loss of rights in the collateml should the borrower
fail financilly. In addition, a Portfolio will be exposed o the
risk that the sale of any collateral realized wpon the bormower’s
defanlt will not yiekl proceeds sufficient to replace the banesd
securities.

In determining whether to lend securities to a particular
borrower, the Investment Masager will consider all relevant
facts and circomstances, incloding the creditworthiness of the
b rrovwer.

While securities are on loan, the bormwer may pay a Portfolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instruments, thereby
eaming additional iscome, or receive an agreed upos amount
of income from a bomower who has delivered eguivalent
collaterl.

A Portfolio may have the right to regain record ownership of
loaned secarities or equivalent securities in onder to exercise
ownership rights such as voting rights, subscription nghts
and rights to dividends, interest or distribotions. The Portfolio
may pay reasonable finders”, administrative and other fees in
connection with a loan.

For making secared loans of its securities, a Porfolio recemves
gross fee meome, of which 209% s pand fo the securnities lendin g
agent for providin g securities lending services,

For the vear ended Augost 31, 2021, the Fortfolios ecamed a net
fee income, which i presented in Statement of Operations and
Chanpes in MNet Assets nnder “Secorities lending income, pet”,

For the year ended Angust 31, 2021, Brown Bothers Harriman
& Co. (acting assecuritics lending agent}eamed a fee of $63,673
for providhng secunbies lending services. This is mcluded in
the Statement of Operations asd Chanpes in MNet Assets nnder

“Secunties leadie g income, net”, The valveof loased securities
and related collaterl outstanding as of Aogust 31, 2021, are as
below,. The collateral relates to sec inties held o the Forfolios.

Callateral

AB FCPI1- Vi bue Market Value
CGlobal Eyuity Blend Portfolio, .

Societe Generle h] 81.362 85,436

Citigroup Global Markets

Limited ] 73,708 Tr4lé

Merrill Lynch § 46,409 48,835

Credit Suisse 5 20,114 21,126
Global Value Portfolio. . ... ...

Merrill Lynch 5 643,693 677,338
Emerging Markets Growth

Forfolio .................

Citigroup Global Markets

Limited 5 3.864,152 4,058,493

TPIargan Chase § 2420549 2,541,703
Sustainable US Thematic

Portlolion. ..ooocuviniacinans

Barclays § 4735500 4987501
Japan Strategic Valne Portfolio

Citigronp Ghobal Markets

i mited ¥ 211,044,435 221,658,575

Merrill Lynch ¥ 56155711 59090922
China Low Volatility Equity

Porfolio .. ... ... ... ...

Citigroup Global Markeis

Limnited 5 1,803,530 2,944,529

LUBS AG 5 759,889 TOE, 288

Merrill Lynch 5 115,004 121,027

NOTE O: Bank Facility

The Fend bas access to an overdmft facility (the “Facility™),
established with the Depositary, intended to provide for shon-
term/temporary  figancing if pecessary, subject to cerain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
respective met assets. Borrowings pursuant to the Facility are
subject to intensst at a motually agreed wpon mte and secunty
by the noderlying assets of each Portfolio.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Fortfolio so permit, the Management Company
may choose to co-manage assets of cerain Portfolios within or
outside the Fund. [n snch cases, assets of different Portfolios will
be mapaged in common. The assets which are co-managed shall
be referred fo as a “pool”. These pooling armangements are an
administrative device designed to reduece opemtional and other
expenses and do pot change the legal rights and obligations of
Shareholders. The pools do mot constitote separate entities and
are not directly accessible to investors, Each of the co-managed
Forifolios shall remain entitled to s specific assets,

Where assets of several Portfolios are pooled forthe purposes of
collective management, a recond 5 maintained of the proportion

of the Asset Pool which i attributable to each respective
participating Porifolio, with a reference to the Porfolio’s
original participation in this Pool and will change in the cvent
of additional allocation or withdrawals, The cotitlements of
each participating Portfolio to the co-managed assets apply to
each and every line of investments of such pool.

Addihonal wvestments made on behalf of the co-managed
Fortfolios shall be allotted to such Portfolios in acconlance with
iheir nespective entitlement, whereas assets sold shall be levied
similarly on the assets attributable to cach participating Portfolio.

As of Auvgest 31, 2021, the Fond co-manages the assets of
certain Portfolios within the Fund utilizing the followis g Pools:
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NoTES To FINANCIAL STATEMENTS (continued) AB FCPI

Asset Pool Participating Portfolios

ACM Global [nvestmentzs-Clobal Boed Fool. ... .. .......... Short Duration Bood Portfolio
Global Boed 1T Portfolio

ACM Bernstein-Global Growth Pool ... ..o o000 Global Byuity Blend Portfolio

ACH Global [nvestments-Clobal Value Pool, ... .. .......... Ulobal Byuity Blend Portfolio

Global Value Portfolico
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TapLE 1
FEE SCHEDULE ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Dynamic Diversified Portfolio
Class
N T N A A R AR R W o 1.70% 0.10% MNiA 1.95%
B e i e B o B - o B R 1.70% 0.10% MiA L.95%
PTG L e s s L i S S e s 1.70% 0.10% MiA L95%
e R e e Y e R B R R A £ 1.40% 0, 10%: YA 1.90%
T ) 1.40% 0.10% NA 1.90%
R i o M L S et 1.40% 0. 10% MNiA 1.90%
B e e s T L.T0% 0.10% 1.00% 2.95%
BB i i i WS S TR e R O R 1.40% 0. 10% 1.00% 2.90%
= | T 1.40% 0. 10% 1.00% 2.90%
R e e A L ey 1.90% 0. 10% MNrA 2.25%
EBLIR v s i o i M R e o b A L.90% 0.10% MNiA 2.15%
IR o ccim st s e s S b Y B A 1.90% 0.10% MNiA 2.15%
e e e i e F R o 1.70% 0.10% MNiA 2.20%
(e RS s sbte ST e (et e e e o R S e 0.90% 0.10% DA 1.25%
DB oo i i wv S i F i S R R R R S R e 0,90% 0.10% I, 1.25%
L S 0.90% 0.10% MNiA 1.25%
| I e LR L L e T AT i e L 0.70% 0. 10% MiA 1.20%%
BLEERH o b b e S s e 0.70% 0.01%(8) MNiA 0.80%

Class
e 1.60% 0. 10% MNiA 1L95%
R e e e T 1.60% 0.10% N 2.10%
BT oo o 1.60% 0.10% MNrA 1.94%
L 1.60% 0.10% MIA L10%
B e e e e e e 1.60% 0.10% 1.00% 2.93%
e S e G P 1.60% 0. 10% 1.00% 3.10%
B e A5 AR B 0 R RO o, i i W 2.05% 0.10% MNrA 2.40%
1] 2.05% 0.10% MNrA 2.55%
b e R e S R e R R R R 0.80% 0.10% MNrA 1.14%
LM s i e s o S S S B i 0.80% 0.10% MiA 1.30%
L R MiA 0.01%(8) MiA 0.1 0%
B T s e i Tt e A o, B R a2 Al MNiA 0.01%(8) MNiA 0.10%
- e D e P 0.70% 0.01%(8) MNiA 0.50%
L B L L N T T 0.70% 0.01%(8) MrA 0.50%
) 0.70% 0. 019%(8) NiA 0.80%
B e P R R S R S R e 0.70% 0.015%(%) MrA 0. 80

B oy S S R 4 e R e S 1.50% 0.10% MIA 1.79%
BT s o gn R A R b R 8 e A B A5 1.50% 0.10% NiA L97%
Y R A e e s R L.50% 0.10% NiA 1.97%
o g e g T 1.50% 0.10% MiA L.80%
LR oo et im0 g T 1.50% 0. 10% MiA 1.31%
AL A o o e R R AR 1.50% 010% MIA 1.51%
ADCAR G e e R T T 1.50% 0.10% MNiA 1.80%
NN LTI L i, 2 1.50% 0. 10% MiA |
ADGBPH. . ... e s s e e e 1.50% 0.10% MN/A L8i%
ATVHICT) - s e 2 S e e s T R Rs 1.50% 0.10% B/A 1.99%
ARG o v v S S o8 i S 1.50% 0.10% MrA 1.79%
ALY TR . v oot s i b s e B L R N 1.50% 0.10% MiA 1.51%
B i L L R A A A W AT 1.504% 0.10% 1.00% 2T8%
B e e S e A e R R R 1.50% 0.10% L.00% LTT%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Global Value Portfolio {(continued)

Class
BD AU He) - . e e 1.50% 0.10% 1.00% 1 T76%
B R R Y s o g ol e R b e o A R B A 1.50% 0.10% 1.00% 1.76%
BE:ERNCEN Y- s L s i e bl bk 1.50% 0.10% 1.00% LTT%
D o A e e 1.95% 0.10% MNrA 2.15%
L R .. e e e e e e 1.95% 0.10% MiA 242%
| SR e e SRt S e e TR R b A 0.70% 0. 10% MiA 10455
B B R e L o s T e S e S s P G 0.70% 0.10% MNiA 1.17%
LSRN i o, i i o i O A W T 0.70% 0. 10% NiA 1.18%
< MIA 0.01%(8) MNiA 0.09%
L R e e L e R Y O e S i b L MNiA 0.01%(5) MiA 0.12%
L o T L Pe MiA 0.01%(8) MiA 0.0%5%
N 0.70% 0.01%(8) MiA 0.79%
B EIIR cr ec  aim ira B Mol B e e N B i 0.70% 0.01%:(8) MNiA 0.82%
b2 L 1 e T e I T BB e o R e R s 0.70% 0.01%(8) A 0.82%
B i e T e A e S R e R R e MNiA 0.01%(8) I, 0.10%

Class
T L S R N D R R T 1.70% 0 10% MIA 1.99%
B AT o v o AT o W B R i N T A K 1.70% 0. 10% NiA 1.99%
- 1 - 1.70% 0. 10% HNiA 134%
R s e e e i 1.70%: 0. 10% NA 233%
8 B A T T P S e T PR g e T 1.70% 0 10% NA 2.00r%
I i e i A T 1.70% 0.10% MNYA 13x%
L 1.70% 0, 10% MNiA 1.98%
B T T A e e e e e e b R 1.70% 0. 10% NiA 2.04%
I i e R e e R N R R e e R 1.70% 0 10%: 1.00% 2.97%
e e e vme e e e e e e e e e s e e e b e e 2.15% 0, 10% NiA 2.44%
g BB o e e e e A S gt 115% 0 10% MVA La4%
SRR s s e e S R e e e ! 215% 0.10% MNiA 8%
DY R R S B S e R R 1.70% 0 10%: 1.00% 2.98%
L e e e e eaaas 0.904% 0. 10% HNiA 1.17%
T e o L A 0. 90% 0. 10% NIA 1L21%
LI o B L T e L R e 0.90% 0 10% MNiA 1.54%
it i R A R R 115% 0 10% MVA 143%
- O T o e T e . MNIA 0.019%:(3) NiA 0.11%
B e e R e R L s R T el e 0.90% 0.01%(3) NiA 1.005%
S BRSO 0.90% 00105 NiA L20¢%
) 0.90% 0,01 %(8) NiA 1.20%

Sustainable US Thematic Portfolio
Class

B Y B e i e T e R 1.50% 0.05% NA 1.74%
BB LI R oo i s i B 6 7 1.50% 0.05% MNOA 1.75%
L I 1.50% 0.05% MiA 1.72%
A BB . e S R A N S O T T R 1.50% 0.05% M, 1.75%
B BB H i s s A s b B P i WA o et 1.50% 0.05% NiA 1.72%
AGBPH ... e e e i a e 1.50% 0.05% MNiA 1.68%
B D o e s 1.50% 0.05% MNrA 1.75%
b B e e P S T T PO e S S e 0 1.50% 0.05% NrA 1.71%
I st 5w o W PR N B S R N R R R e 1.50% 0.05% NiA 1.71%
Y 1.504% 0.05% 1.00% 271%
s O e e A O S D L T 1.95% 0.05% NA 217%
e e L s e TIPSy e o 1.95% 0.05% NA 2.20%
BT EL o o i o o R 1.95% 0.05% MIA Llo%
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AB FCP1I

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Sustainable US Thematic Portfolio (continued)

Class
BRI N e e g B B A B R Y o 1.95% 0.05% HNiA 2.200%
D b s B = EA ol e RN T o oo B A i R B A 1.50% 0.05% 1.00% 2.75%
Lo o S e R s el e e b 0.70% 0.05% WA 0.92%
DEILIIR s o e 0.70% 0.05% MNrA 0.95%
I I 0.70% 0.05% MiA 0.91%
e s o e P G Dl 0.70% 0.05% MiA 0.95%
D R R e T T T T 0.70% 0.05% N/A 0.92%
DM BENIR: - i i 0 i 0 B 0.70% 0.05% NA 0.95%
< MNIA 0.01%(8) MNiA 0.08%
T L R e e e S e e b e 0.65% 0.01%(5) MiA 0.72%
B BRI i i s T b R S e A 0.65% 0.01%(8) MiA 0.80%
B BT T, ot i e 8 A 00 W BV, S 0.65% 0.01%(3) NiA 0.73%

Class
B e i e LT e M 0 e A A T 1.70% 0.05% M 2.05%
PCIRIEN oo s s e e B B R A R 1.70% 0.05% MNiA 2.05%
. 1] 1.70% 0.05% MNfA 2.05%
T 1 N o SR B e A S -t Ly o R e 1.70% 0.05% MrA L05%
e I i o S T B B R A 1.70% 0.05% MrA 2.05%
7 R 1.70% 0.05% MiA 205%
bt T | s S 1.704%: 0.05% MNrA 2.05%
A A T - L e T 1.70% 0.05% N 2.05%
BNEIIIR i i o o 1.70% 0.05% MNrA 1.05%
ADEURH ... i e e 1.70% 0.05% MIA 2.05%
A B o i e R e R S 1.70% 0.05% MNrA 2.05%
ADFHBTY oot Satiimai st Sopees i b Sl i 1.70% 0.05% MrA 2.05%
PN LY oo e oo SRR ol 1.70% 0.05% MNrA 2.05%
ADEMB H. ...t s sie e iea e e 1.70% 0.05% MNrA 2.04%
ALY EGIYI G e T S R R AR R 1.70% 0.05% MNrA g%
LTI o ot R e s o B S B B 1.70% 0.05% MNiA 2.05%
Y TP e e e s 1.70% 0.05% MiA 2.05%
B e o T g g ety A 5, B R a2 A 1.70%: 0.05% 1.00% 3.05%
BV AL B s i e T g e R S 1.70%: 0.05% 1.00% 3.04%
BECCRINEL oo inaisonmnaiomin v s ws ac o e s B 0 1.70% 0.05% 1.00% 3.05%
Bl GBPHE) . .ottt o e e i e e 1.70% 0.05% 1.00% 293%
B HR e R S e e R e R 1.70% 0.05% 1.00% 3.05%
B o T e e e S S S L R A T 1.70% 0.05% 1.00% 3.05%
B ERUR L. - - oo i om0 0, s R o B e R B 1.70% 0.05% 1.00% 3.04%
1 1.45% 0.05% 0.71% 252%
A R R B R 1.15% 0.05% MNiA 248%
AT B e cr s v e g s O S e 2.15% 0.05% MNiA 2.50%
L 1 1) 2 2 15% 0.05% MiA 2 50%
B a0 B A 0 T B S 7 o B 1.70% 0.05% 1.00% 3.05%
L A S T e R S 0.90% 0.05% MNrA 1.25%
LT T i i s o o 0.90% 0.05% MrA 1.25%
L 0.90% 0.05% MNiA 1.25%
TR e s e T R e 0.90% 0.05% MNrA 1.25%
TE i et o ot e bt b et i b e S 0.90% 0.05%: M 1.25%
AT AT ET i o i o om0 S 0.90% 0.05% MNiA 1.25%
< MNIA 0.01%:(8) MNiA 0.17%
SR s e S e e e L e e NiA 0.01%(8) MiA 0.29%
s e N R A s e B SN 0.90% 0.019%(8) M 1.07%
2 1 L 0.90% 0.019%:(8) MNiA 1.16%
e b e e e R R e MNiA 0.01%(8) MiA 0.18%
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FEE SCHEDULE (continued) ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Japan Strategic Value Portfolio
Class
BICENS g 5 i A B A B 1.20% 0.05% MNiA 135%
B e o b R R S R T o B T B R 1.50% 0.05% MiA 215%
AR e R L e S S S R s 1.50% 0.05% MiA L15%
L L Ty 1.50% 0.05% YA 215%
] 1.50% 0.05% NA 215%
. 0 | R TR O A el S B R B e e A 1.50% 0.05% MiA 215%
BN e s R R T e T T 1.50% 0.05% MNiA 115%
BUPLI & i i i s e i T e a6 O T 1.50% 0.05% MNiA 2.15%
L 1.50% 0.05% MNiA 215%
B e o R e s R e 1.50% 0.05% MiA 213%
BUTIBE o i i o s e M A e e b A 1.50% 0.05% MNiA 215%
I T o st g b i i T R M 1.50% 0.05% MNiA 2.15%
B e e e P LR 1.50% 0.05% MNiA 2.15%
ADARI Lo s R R e R R 1.50% 0.05% DA L15%
U ., 1.50% 0.05% M/, 215%
ADTUSDH oo e i i e e 1.50% 0.05% MNiA 215%
A R e I i g o 1.50% 0.05% MiA 215%
BB s g e S R R e S T e 1.50% 0.05% 1.00% 3.12%
B EETREOR Y i o o R 1.30% 0.05% 1.00% 3.15%
5 5 1.50% 0.05% 1.00% ER L
B REIDY H - S S e i e R 1.50% 0.05% 1.00% 3.15%
B LISE R oanciin i o i o e s e i e i v e L.50% 0.05% 1.00% 3.11%
BERFAREICR) o e s s sin s e s s a0 i 1.50% 0.05% 1.00% 3.10%
e e ey Ly ek e S P e 1.95% 0.05% MNiA 2.59%
R s S s e e R 1.95% 0.05% MiA L60%
CEIREL o i R R S e e S R 1.95% 0.05% MNYA 2.60%
i D e PP 1.95% 0.05% MNiA 2.60%
e L s e S 0.70% 0.05% MiA 130%
LN v s s s B i b T S S R e e 0.70% 0.05% MNiA 135%
DRI R oo o e e 0.70% 0.05% MNFA 1.35%
L 0,70% 0.05% MNiA 135%
TS e s B S R R R E 0.70% 0.05% MNiA 135%
B 1 T P i 0.70% 0.05% NiA 1.35%
S IR e mrorm it s i b b b B e MNiA 0.01%(8) MNiA 0.15%
B e 0.65% 0.01%(8) MNIA 0.580%
LI & S N TR L LA 0.65% 0.01%(8) MfA 0.50%
LTI o i v s o R R W M P e 0,65% 0.01%(8) NiA 0.50%
N TP 0.65% 0.019%(8) MiA 0.80%
B AN A MNiA 0.00%(8) MrA 0.15%

Class
B e e e e ie e 1.70% 0.05% MiA 1.99%
B S it o a0 T B S 7 o e B 1.70% 0.05% MNiA L9%%
ATy R L S R 1.70% 0.05% MNiA 1.99%
o T ey 1.70% 0.05% MrA 1.99%%
7 1.70% 0.05% MNiA 1.99%
A T e A e e e A 1.70% 0.05% MNrA 1.99%
AN e e e e S e i e e 1.70%: 0.05%: M 1.9%%
UL ELTRER. i oo s i s A 0 S 4 B R AN 1.70% 0.05% MNiA 1.99%
ADGBPH. o i e e e e e e e 1.70% 0.05% MNiA 1.99%
- P R e o e e e et =P O i R S 1.70% 0.05% MNrA 1.99%
N T i i o R A e s B SN 1, 70% 0.05% MrA 1.99%
ADRMB H . ... e 1.70% 0.05% MNiA 1.99%
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AB FCP1I

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

China Low Volatility Equity Portfolio (continued)
Class

ADSGDH e s 1.70% 0.05% MiA 1.99%%

A R T i e S e i E b w6 h e M R 1.70% 0.05% MNrA L9%%

B e A L S e R T 1.70% 0.05% 1.00% 2.99%
B IR o s e e A e B R L B 1.70% 0.05% 1.00% 2.99%%
£ 1.70% 0.05% 1.00% 2006,
B A e o o o T e 1.70% 0.05% 1.00% PR L
BEELIREREY « o S i S i s i T 1.70% 0.05% 1.00% 2.99%
BN ARELEL oo i s i i i 6 o, et o i e T 1.70% 0.05% 1.00% .99%
B 1.70% 0.05% 1.00% 2.99%
i e R s s e e 2.15% 0.05% MNrA 2 44%
IR v s s i i i e e e e i 215% 0.05% MNiA 2.44%
R 0.90% 0.05% MiA 1.19%
IR o o T e e i e m e 0.90% 0.05% MA L1%%
- PR e e e ST NS e R R T MNIA 0.01%(5) MrA 0.16%
L s e T R e R R R B R e 0.75% 0019 (8) M/, 0.91%
Bl L R . e e e s 0.75% 0.01%(8) MiA 0.91%

o R S T Y s e e M 0.85% 0. 10% MiA 1.15%
L0 0.85% 0.10% MiA 1.20%
T L e G T T D D B R G 0.85% 0.10% MiA L16%
Bl BRI S i L i R 0.85% 0.10% N/A 1.20%
LB oo v s wicmsemmwniinas e sy s e i 0.85% 0.10% NIA 1.13%
T = | 0.85% 0.10% MNiA 1.20%
AT i b e T T e 0.85% 0.10% MiA 1.12%
B s e 0 Tt e R T e L e 0.85% 0.10% MiA L1i%
B AT -, vt im0 e 0.85% 0. 10% MiA L15%
A A T S i S e S 0.85% 0. 10% MiA 1.15%
ARATBP I o e R S T R 0.85% 0. 10% MiA 1.15%
PRI, ¢ i v o o B8 R 0.85% 0. 10% HiA 1.20%
AANEDH .. i i 0.85% 0.10% MiA 1L.16%
AR B U e S R 0.85% 0.10% MN/A L17%
AT s o S R R S S e 0.65% 0 10% MIA 0.96%
ARBURH. .+ vy wrvnmsesmrn v s sns s o asin s 0.85% 0.10% NIA 1.16%
B oo 1 em ke e o S T o B 0 By 08 B 0.85% 0.10% MA 1.15%
AT AV el e s S0 R et i s 0.85% 0.10% MiA 1.15%
AT AT o i o e e e e D e 0.85% 0.10% MiA L16%
BT EIIRC oo e oigim o i w2 M o 0.85% 0. 10% NiA L20%
A B o i R S e R ST 0.85% 0.10% MiA 1.14%
AT OBEH: 0 s i s e s e 0.85% 0 10% MiA 1.17%
AEEIRER: oo oo A oo iom s eca i S 0.85% 0.10% MiA 1.20%
ATNZDH. . . i iia i s 0.85% 0.10% MNiA L17%
ARSI L e e T e 0.85% 0.10% MN/A L16%
A o T e T U S DR T 0.65% 0 10% MNIA 0.97%
O 0.85% 0.10% 1.00% 112%
BN RIE N e 2 ainis mir e R S DR BB A R Ey B SR BB P 8 (A 0.85% 0.10% 1.00% 211%
B2 BUR e s e e e e 0.85% 0.10% L.00% 2.10%
IR =i e e R G R R 0.85% 0.10% 1.00% L11%
B D e o i i T TR B s 0.85% 0. 10% 1.00% L%
B AT B s e e N R 0.85% 0. 10% 1.00% L11%
BT A B s A e SR R 0.85% 010% 1.00% L%
BT SCHREE TIVEN i i o m e, B, i 0.85% 0.10% 1.00% L10%
0 0.65% 0. 10% MiA 0.89%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI
Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Short Duration Bond Portfolio (continued)

Class
B L R o AR S 3 B o 1.25% 0.10% MiA 1.55%
o 1.25% 0.10% MiA L.55%
C? EURH 1.25% 0.10% MiA L33%
0.325% 0, 10%: MNiA 0.575%
I 0.325% 0.10% NA 0.575%
L e e e L R T S S e 0.325% 0. 10% MiA 0.575%
B ALY B s am e s e 0.325% 0.10% MNiA 0.575%
LI i o S i O T o W A P N 0.325% 0. 10% MNiA 0.575%%
0 1 0.325% 0. 10% MNiA 0.575%
D e T T M S b v o PP 0.325% 0. 10% MiA 0.575%
TEANID B i i b pa it S s i s e e e 0.325% 0.10% MiA 0.575%
B b s im0 e S G BB A 1.35% 0.10% Wi 1.66%
NT. 1.35% 0.10% MNiA L62%
Bcviisa A 0.01%(5) DA 0.10%
A R NiA 0019 (8) M/, 0.10%
L MiA 0.01%(8) MNiA 0. 10%
B N s B S R B i 0.25% 0.019%(8) MiA 0.35%
B B e v e R S e S T e 0.25% 0.01%(8) MNiA 0.35%
L | e P Y 0.25% 0LO1%(E MNiA 0.35%
B L e e e MiA 0.019%:(8) MiA 0.10%

Global High Yield Portfolio®*

Class
Rereysa L3T%(1) 010% MNiA 1.58%
T 1.36%(1) 0.10% MN/A 1.65%
7 e e R S e P P S g o T o e 1.37%(1) 0.10% MiA 1.58%
AT H o o S R R e S N P e L37%(1) 0.10% MNiA 1.58%
A2 EUR.. 1.36%(1) 0.10% MNiA Lo5%
A2EUR H 1.37%(1) 0.10% MNiA L58%
A2 HED. . 1.27%(1) 0.10% MNrA 1.65%
AL LI H i st S st G N e O e e S 1.36%(1) 0.10% MiA 1.62%
UL TN sy man s g s e o it s S R B L A 1.36%(1) 0.10% MiA 1.65%
A2 8GDH L37%(1) 0.10% MiA 1.58%
AA...... L37%(1) 0.10%: MiA L59%%
AAAUDH 1.37%(1) 0, 10% MNrA 1.58%
AACADH i 1.27%(1) 0. 10% MiA 1.58%
0 | e S e e e e S R T LR S e LAT%(1) 0.10% MNiA 1.59%
AR P I s S N S R R S R T R R L37%(1) 0.10% MNrA 1.59%%
PPN i i s s (60 R WA TR Wi o T B L36%(1) 0.10% WiA 1.65%
AANZDH 1.37%(1) 0.10% MNrA 1.58%
AR L e e R N R R 1.36%(1) 0. 10% MNiA 1.59%
A SO i S R S e e e R 1.36%(1) 0.10% MiA 1.60%
B R v om0 R L37%(1) 0.10% WA 1.59%%
AU i a4 e A B R R A L37%(1) 0.10% MiA L57%
AFCEEIR ey i G S e e e e e 1.27%(1) 0.10% NiA L65%
i Ty LAT%(1) 0, 10%: YA 1.58%
AREURH. it e e 1.37%(1) 0. 10% NA 1.58%
3 e L RS T S B e R e R e R T 1.36%(1) 0.10% MiA 1.58%
AT AT o -G S D i T R L37%(1) 0.10% MNiA 1.58%
AT CADH 1.35%(1) 0. 10% MNiA 1.58%
AT EUR e e e e e e LA6%(1) 0. 10% MNiA 1.65%
F- S B | e e P R A 1.37%(1) 0. 10% MiA 1.58%
AT OB H: i b i S i i S s b e 1.374%(1) 0.10% s 1.58%
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AB FCP1I

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Global High Yield Portfolio®* (continued)
Class
T TR R 1 e im0 e R R W o 1.36%(1) 0.10% MNiA 1.65%
B D I . s i e e i T - e B R L379%(1) 0.10% MiA L58%
ATRE L s s s S S 1.37%(1) 0.10% MiA L58%
ATREE Lo o g s R S e L36%(1) 0, 10%: MNiA 1.65%
L L3T%(1) 0. 10% NA 1.58%
| - et L e R RO R e Rl B R g e A R L37%(1) 0.10% 1.0 % 2.58%
B i e i P R R e T e T T 1.37%(1) 0.10% 1.00% 2.5T%
L IR I i i o i O T i, Pt ST LAT%R(1) 0. 10% 1.0 % 2.58%
& 1.37%(1) 0.10% 1.00% 2.57%
Bl D s S e A e s 1.37T%(1) 0. 10% 1.00% 2.5T%
BA ZARH i vian i v s s e i i L37%(1) 0.10% 1.00% 2.57%
D e 3 ety g b g i T R M 1.37%(1) 0.10% 1.00% 2.58%
B e R s i o e R 1T 1.37%(1) 0.10% 1.00% 2.57%
BTACADHL - e s A R e R R 1.37%(1) 0.10% 1.00% 2.57T%
| T LAT%(1) 0. 10% 1.00% L57%
BT GBPH .. . e i e e s 1.37%(1) 0.10% 1.00% 2.58%
il | e IR R L e e T AT L b e L L.36%(1) 0.10% 1.0 % 2.65%
B s R R S R L3T%(1) 0. 10%: 1.00% 2L.57%
K i i S A A B BT o N R LET%(2) 0. 10% MNiA 2.08%
18 1.74%(2) 0.10% MNrA 215%
A N S R T R R R e 1.87%(2) 0.10% MiA 2.00%
o BB, i et b 8 b B T T 1.86%:(2) 0.10% MiA 215%
ORI . o pm e st s i b0 O e g 3 g 1.B59%:(2) 0.10% MNiA 208%
I S e L S L B el LE79%(2) 0.10% MNiA 2.09%
I BT s R N T U T R LET%(2) 0.10% MiA LO0T%
T s st R e e e s T S e R e e e 1.87%(2) 0.10% MYA 2.08%
L PP 1.35%(1) 0.10% 0.50% 2.09%
g < R P A R R T T e g ol e e O e L359%(1) 0.10% 0.50% 2.09%
BRERR o s s s R L3T%(1) 0.10% 0.50% 2.09%
I o R R L, W 0.87%(3) 0.10% NiA 1.08%
TEUR. .. e i e et m e e 0.86%:(3) 0.10% MNA 1.15%
] T e T b o e et e B 0 S o~ T e 0.574%(3) 0.10% MNiA 1.08%
TE AL i s o o e b o m aea i e e i 0.87%(3) 0.10% MiA 1.08%
TR R o o o s o i 0.86%:(3) 0. 10% MiA 1.09%
s B e e A L R D el 0.86%(3) 0.10% MNIA 1.15%
B Pl o GRS e R et 3 S R e SR TS 0.87%(3) 0.10% MrA 1.05%
D SR . s i v L S o R S W M P e 0.81%(3) 0.10% NiA 1.14%
L P 0.87%(3) 0.10% MiA 1.08%
) B B R U R P KRR T e LR 0.57%(3) 0.10% MiA LO8%
D s o e T i R T 0.87%(3) 0.10% MNiA 1L.08%
DO RTINS 0 - 0.81%:(3) 0.10% MNA 1.14%
T 0.87%(3) 0.10% MNiA 1.08%
Vo1 H |l B e e e MR i e e i e e L P o T 0.874%(3) 0.10% MiA 1.09%
B P (P e 0.879%(3) 0. 10% NiA LO7%
T T ELE i e wim ot wwmw m memm i iy b b 0.87%(3) 0. 10% MNiA 1.08%
T B, L s s s S e T B s 0.87%(3) 0. 10% MNiA L.O8%
TR s g s e i S g S e S 0.87%(3) 0. 10% MrA 1.19%
T RN R v b o s e i g e 0.874%(3) 0. 10%: MNiA 1.08%
ITEMB H ..o it e e ieee et cmans 0.87%(3) 0.10% MiA 1.08%
e o O S e S S AR s 1.36%(1) 0.10% 1.00% 2.58%
I e R e R R R S SRR S 1.93%(4) 0.10% MNiA L14%
. R 1.92%(4) 0.10% MNiA Li4%
SEURHGY .o e e NiA 0.01%(5) MiA 0.03%
) B ek e g P AR S A e i ey s ookt PR o e 0.90% 0.019%(8) MNiA 0.93%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Global High Yield Portfolio®* (continued)

Class
B BN e et im0 s g 2 SR W o 0.90% 0.01%(8) MNiA 0.99%
B I R R e B o B A ST B R 0.90% 00178} MiA 0.94%
o= e RS e AR VA 0.01%(8) MiA 0.04%
e T R S e e Y e R B R B NiA 0.015%:(8) YA 0.04%
< 0.65% 0.01%(3) NA 0.69%
Pl | T PO L e i RO A el B R Rl g e A D 0.60% 0.019%(8) MiA 0.63%
B e P R B e T T T T 0.75%(%) 0.10% MNiA 0.99%
VLTI o i i o i T W R 0.76%(9) 0. 10% MNiA 1.05%
W i e e e e e 0.75%(9 0. 10% MNiA 0.97%
N T HE B s o e R e s e R e 0.75%(9) 0.10% MiA 0.97%
WEBLIRH: o i v ran i s s s e b a0 i 0.75%(9) 0.10% MiA 1L01%
e 3 ey g b g i i R M 0.75%(9) 0.10% MNiA 0.98%
A - e o e i i e T 0.75%(9) 0.10% MNiA 0.97%
M CRLVH - s L R R T R S s 0.75%(%) 0.10% DA 0.95%
WIBURH v s vnsoaimm s s b e s s 0.75%(9) 010% Y, 0,98%
WL GBPH . ... ettt i iee e erare e vt s 0.75%(9) 0.10% MNiA 0. 96%
R e I i g 0.75%(9) 0.10% MiA 1005

P o P o N A P Tt B 3 S e A e o L.10% 0.10% MiA 131%
B ITETR o i L A0 ST 0 8 A L.10% 0.10% MNiA 137%
R e R A B S e S SR 1.10% 0.10% NiA L31%
BT EL oo o o 6 1.10% 0 10% MiA L31%
AZDURPH. .. e e e e 1.10% 0.10% MVA 131%
BB T S e S S P R 1.10% 0.10% MiA 1.37%
A R e o e e B R TR T ey L10% 0.10% MiA 1.30%
PRI v i B it T, i B L10% 0.10% MiA 137%
L 0 e 1.10% 0L10% MIA 131%
NS s e e R e AR R N N 1.10% 0.10% MiA 1.37%
AL B H e i S i D b e e S 1.10% 0.10% MiA 131%
BB oo o e e A e R R T S R A L10% 0. 10% MiA 1.30%
BRI o o a0 i a1t e S L10% 0.10% MN/A 1L30%
A B S0l S S S T e R SR T 1L.10% 0.10% N/A 1L31%
BETDRPEL o ivariia wowms i oo s o o i 110% 0. 10% NrA 1.31%
AAEBEURH. .. e e s 1.10% 0.10% MiA 1.30%
Al P R R L e R R R 1. 10% 0.10% MiA 130%
B BRI s e B R e R e R T L10% 0.10% NiA 136%
BTN i i sininri i o P A e T L10% 0. 10% MIA 1L.30%
AARMBH . ..o i iinnr e iniinmans s 1.10% 0.10% M/A 1.30%
A B e R R R e R SR 1.10% 0.10% MIA 131%
A TAR .t e e L B S S e L10% 0.10% MiA 131%
v o e S T Ly L10% 0. 10% MiA 1.30%
BICELIR | Ciil fai i i e, w5 w67 o, A A L10% 0.10% MN/A 137%
A BT L e e A S e R S R A 1.10% 0.10% N/A L31%
ABEEUIR: i s s H R e R R e 1 10% 0. 10% MNrA 1.30%
AREURH. ..o e s 1.10% 0.10% MiA 131%
A e, T e T e e R S S L 10%: 0.10% MN/A 131%
AT AN G s e L e e L10% 0.10% NiA 131%
N L LN o i ] i S T A T 1.10% 0.10% MiA 1.31%
B ] - 1.10% 0. 10% MIA 131%
AR e o e e S i D T L T R R 1.10% 0. 10% MiA 1.36%
ALEIR H i i o s s st b i L.10%: 0.10% MiA 131%
TR e o e o b e A T O o L1o% 0.10% MiA 1.31%
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AB FCP1I

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

American Income Portfolio (continued)
Class
AT HED . . e e e 1.10% 0. 10% MiA 1.37%
DL ol s il e e B et 73 o T 1.10% 0.10% NIA 131%
ATRMB L R R T A 1.10% 0.10% WA 131%
BTSN i s e S 1.10% 0.10% MNIA 1.36%
1 1.10% 0.10% MiA 131%
B e e A e e e T e 1.10% 0. 10% 0.70% 2005
B e e e R 1.10% 0.10% 0.70% 2.00%
BERIRT v i i o imus oo sin s (6 60 i0aTR, mab a0 Vs 1.10% 0. 10% 0.70% 2.07%
5 7 1.10% 0. 10% 0,70% 2.00%
B A o e e ey R e T T R R 1.10% 0.10% 0.70% 2.00%
BA FARH s e i it S e s S s b s e 1.10% 0.10% 0.70% 1.99%
53 R 1.10% 0.10% 0.70% 2.00%
BRI s g e G S g e 1.10% 0. 10% 0.70% 2.00%
BTCADEL L i ai m i L T S 1.10% 0. 10% 0. 70% 2.00%
BT B TE i o o o o W 1.10% 0.10% 0.70% 2.05%
BTEURH . ... e e e 1.10% 0.10% 0. 708 i} L=
i o R PG s U S R R A R 1.104% 0. 10% 0.70% 200
BT R D i e e S 1.10% 0.10% 0.70% 2.06%
BT - oo g i 6 o W 6 i 5 1.10% 0. 10% 0.70% 2.01%
e e e e e e e e 1.55% 0. 10% MNiA 1.76%
CEUR L s S e e e i e e 1.55% 0. 10% MiA 1.81%
b i e T M b S R e e R e 1.55% 0.10% MiA 1.76%
e 0L = N 1.55% 0.10% MiA L.76%
R e S e e L G S 1.55% 0.10% N/A L82%
ORI e S e R e 1.55% 0. 10% MNiA 1.75%
T oo, i o o e S e B e B R 1.55% 0.10% MIA 1.76%
B e e e e s 1.10% 0.10% 0.50% 1.81%
BRI B o i O U T O DR 1.104% 0. 10% 0.50% LE1%:
N S e T L S e S T e 1.10% 0.10% 0.50% 1L81%
i R R 0.55% 0. 10% MNiA 0.76%
FEUR. ..ot it i e e et vamrane e e 0.55% 0. 10% NiA 0.82%
L e S S L S R S T 0.55% 0. 10% MiA 0.7 6%
TE AT L s s ain i i b e B B o o e 0.55% 0.10% MiA 0.76%
L o 1 0.55% 0. 10%: MNiA 0.75%
TP s S i S G s e e U e T 0.55% 0. 10%: MNIA 0.76%
I P S A A e T e SR e 8 0.55% 0. 10% MNiA 0.32%
DR BT B s o o e s s S P o S o W o i P o 0.55% 0.10% MiA 0.76%
D HED . e e 0.55% 0.10% MiA 0.825%
el e i R S T T T e e I A U 0.55% 0.10% MiA 0.82%
b o B e W e T g e I G I S AR P R 0.55% 0.10% MiA 0.75%
D e i o P A 0.55% 0.10% MiA 0.76%
L L 0.55% 0.10% MNiA 0.7 6%
IE o e o S T L T 0.55% 0. 10% MiA 0.7 6%
TIPS B e e 0.55% 0.10% MNiA 0.76%
I AL H ittt i e e 0.55% 0. 10%: NiA 0.76%
T BB e T o S T v o o e e e o e 0.55% 0. 10% MNiA 0.76%
TR s s L s e s i 0.55% 0. 10% MiA 0.76%
TR BIBIY . sy o e o s i e o v e W e 0.55% 0.10% MNiA 0.82%
Il T o e e e e e 0.55% 0.10% MiA 0.76%
TR T e s s T A e D i A T S B R 0.55% 0.10% MNiA 0.77%:
TN o T P S 0.55% 0.10% MNiA 0.76%
IE RBIR H o i oo e pomce i e e e i o g 0.55% 0.10% MNiA 0.83%
- | 0.55% 0.10% MiA 0826
i s I R P Tl SR R e i L b b P e 0.55% 0. 10%: MiA 0.7 6%
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FEE SCHEDULE (continued) ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

American Income Portfolio (continued)

T i S A S SRR Ly L10% 0. 10% 0.70% b e
| R e (P P N S U S JPA o p e L 0.90% 0.10% MNiA L05%
L ALY EL 5 e s b i S e e S R A 0.90% 0.10% N/A L05%
LR v v v R A R e 0,90% 0. 10% MNiA 1.05%
I 0.90% 0.10% MiA 1.05%
LA e s S e Gt s e C e e P S e e T 0.90% 0.10% MNiA 1.05%
L SC L s s s b e T 0.90% 0.10% N/A L.05%
O T o i W S e T L.65% 0.10% MiA 1.36%
3 1.65% 0. 10% MiA 1.86%
e e e R R R R MNiA 0.01%:(8) MiA 0.03%
S T e A R S s e L 0.50% 0.01%(8) MiA 0.53%
LTI o o b R 6 O 0.50% .01%(8) MiA 0.58%
B o B R e T S S Op STl 0.50% 0.01%(8) MiA 0.54%
o IENE -l S R e S R R SRR S 0.50% 0.01%:(8) NiA 0.53%
B o R R R S R AR MNiA 0018 Il 0.04%
SHE e MNiA 0.01%(8) NiA 0.03%
e e P e I B S R e e 0.39%(10) 0.10% MiA 0.59%
N e e e A T R 0.39%( 10} 0.10% NiA 0.59%
WEOHIE L - o caim e o oo o 0 i o 6 S 0.39%(10) 0.10% MNiA 0.5%%
WIEURH ..ot i e e 0.39%(10) 0.10% MiA 0.59%
N o T T T B SR R 0.39%(10) 0.10% MiA 0.59%
WAL o oo e S e R P L e R 0.39%(10) 010% MiA 0.59%
WEEEETR oo i s oo b it o e s s g i 0.39%(10) 0. 10% MiA 0.5%%
L 5 e O P e e B S PSP PO Y 0.39%(10) 0.10% M/A 0.59%
R EIED - s e e e e R e R 0.39%(10) 0.10% BIA 0.66%
s B R 0.39%(10) 0.10% MNrA 0.5%%

B e R T A R AR O R R SRR 1.10% 0.10% MIA 1.35%
AT s e i S A D b e e D S 1.10% 0.10% MiA 1.26%
UL et ot e S S e S R R A S AR A B L10% 0. 10% MiA 1.35%
B H e et a0 i a1 e S L10% 0.10% MN/A 135%
B PN Tl S R S T e R R T 1L.10% 0.10% N/A 1.33%
BRIV o v iriiia s s i TR e R 110% 0. 10% NrA 1.34%
T I 1.10% 0.10% MiA 1.26%
A Y ey e R R L e R R S 1. 10% 0.10% MiA 1.35%
B A L A L e e R R T L10% 0.10% NiA 1.35%
BCRCRULTIR - a8 i P A e T L10% 0. 10% MIA 1.35%
AAHKDH . .. i ie e ininmiiane e naa s 1.10% 0.10% M/A 1.35%
A RMIE B o e R S R SRR 1.10% 0.10% MIA 1.35%
B SOt e A L B S S e L10% 0.10% MiA 135%
AR . o e s s i o e e D L10% 0. 10% MiA 1.35%
B L o o A L10% 0.10% MN/A 135%
el N R S S R R SR A 1.10% 0.10% N/A 1L35%
AL e R e L R AR R R 1 10% 0. 10% MNrA 1.35%
ATAUDH. . e e s 1.10% 0.10% MiA 135%
AE- R L e e e T e e R S e L 10%: 0.10% MN/A 1.35%
AT, rdvirg atdn iy SR o e L10% 0.10% NiA 1.26%
ATLIBE R oo coicmmmpw o o o e i o 4 1.10% 0.10% MiA 1.35%
5 1.10% 0. 10% 0.70% 2.06%
B e o R e e i D R T T R R 1.10% 0. 10% 0. 70% 1.96%
B s e 0 A e S e i L.10%: 0.10% 0.70% r.06%
BERIETET R e b O A T O o L1o% 0.10% 0.70% 1.94%
BB o T U A, T A S L10% 0.10% 0.70% 2.05%
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Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

European Income Por tfolio (continued)
Class
PR NTIEET o e om0 i m 2 SR e 1.10% 0.10% 0.70% 2.05%
B ISR s i el e i B o - o o B R 1. 10% 0.10% 0.70% 2.05%
B e L R e s D S A R s 1.10% 0.10% 0.70% L05%
BTATEN R < oot b s e R R i S 1. 10%: 0, 10%: 0.70% L.05%
2 = I 1.10% 0.10% 0.70% 1.96%
R BT L R S R O A el e B R B e e AL 1.10% 0. 10% 0.70% 2.05%
R e P R B e T e T 1.55% 0.10% NiA 1L.50%
BN o i i o i i T e R R O R 1.535% 0. 10% MNiA 1.71%
5 1.55% 0. 10% MNiA 1.80%
B2 B R e e e P e S O 1.55% 0. 10% MiA 1.71%
G TIBDE H i s it s i o e b A e 1.55% 0.10% MNiA 1.50%
B i dtm e T B b 8 S R N B A 1.55% 0.10% MNiA 1.79%
e b B o gy e S R A F PR v 1.55% 0.10% MNiA L30%
e R e e st o STl e (et e e o R R S e s 0.55% 0.10% DA 0.580%
1 T 0.55% 0.10% MY, 0.71%
I R 0.55% 0.10% MNiA 0.50%
b 0 0] B O R L o e T AT L o e L 0.55% 0. 10% MiA 0.80%
TECHE R & e R b S S R 0.55% 0.10% MNiA 0.52%
DI TEREDY: e e o o B 0.55% 0. 10% NiA 0.71%
1 0.55% 0.10% MNrA 0.80%
T e e S R R s N BRI 0.55% 0.10% MNiA 0.80%
TAHERL H vii i s a soiia i s s A e s s o i i s 0.55% 0. 10% MNiA 0.81%
A RERIT L o m e st s i b8 o e g 3 e 0.55% 0.10% MiA 0.80%
L B e L L I T 0.55% 0.10% MNiA 0.80%
DL o s g S s o B e S R 0.55% 0.10% MiA 0.80%
TR HL .o v i nitad M e S o W e e e 0,55% 0.10% MNrA 0.79%%
L I PR 0.55% 0.10% MNiA 0.81%
3o o g e A R T T e g ol e e e O e 1.65% 0. 10% MiA 1.90%
BN s e R R i R S R R e N/ 0.01%(8) MNiA 0.09%%
R R R W 0.530% 0,01 %(8) MNFA 0.58%
= I 0 0.50% 0.019%:(8) MiA 0.57%
o0 B H o 0 B e e e e et e B o S o~ T e 0.50% 0.01%(8) MNiA 0.57%
i e I G o 0.50% .01 8) MNiA 0.58%
IR o o a2 B e MiA 0.01%(8) MiA 0.06%
B s S e S iy MiA 0.01%(8) MNIA 0.08%
e e R T LT L 0.39%(10) 0.10% MrA 0.64%
MR IR B, s s s e s o i T e A s M e e 0,39%(10) 0.10% NiA 0. 64%
Rl B e 0.39%(10% 0.10% MiA 0.63%
B T AT A 0.399%(10) 0.10% MrA 0.64%
RCHEB H v e i e i e R T 0.39%(10) 0.10% MNiA 0.63%
MACTIBEYH . oo o s s i o S e e 0 0.39%(10) 0.10% MIA 0.65%
L 0.39%(10) 0.10% MNiA 0.63%
R B L o e e S MR e e e e e e T 0.39%(10) 0.10% MiA 0.65%
WE LIS H i i v s v e b i s e i 0.39%(10) 0. 10% NrA 0.60%

Class
B T R S 1.10%: 0.05% MiA 1.36%
BB s s s s R D e S R 1.10%: 0.05% MNrA L42%
A e e re e e e n e 1.10% 0.05% MrA 136%
L s | L - R o e A e e Pt 1.10% 0.05% NrA 1.31%
A TREIR o E s S L e T S s e e 1.10% 0.05% MNrA 1.44%
RN T i i i o S e BT K DR o VR Y g 1.10% 0.05% MrA 1.36%
1 T 1.10%: 0.05% MiA 1.44%
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FEE SCHEDULE (continued) ABFCPI

Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Emerging Markets Debt Portlolio (continued)
Class
B BTSN 2 e et om0 g 2 SR e 1.10% 0.05% MNiA 138%
e 8 B e S e e P e P 1. 10% 0.05% MiA 137%
PO L e T e e i S S S R s 1.10% 0.05% MiA L36%
B aoin B e S e e e S e 1. 10%: 0.05% YA Li6%
AAAUDH et i e e ies e rare e 1.10% 0.05% NA 1.36%
0 e ) B S S L O R e el B R e e A 1.10% 0.05% MiA 136%
AR BT v v e R e T e T T 1.10% 0.05% MNiA 134%
AR oo i oo irw i i 00w W R 1.10% 0.05% MNiA 1.34%
AAHED e et 1.10% 0.05% MNiA 1.44%
A N oo o e e R e s e R e 1.10% 0.05% MiA 1.35%
AABNIE Hoinoimi i i Gempiie s e i L 10% 0.05% MNiA 134%
B RN . e i b i i i S M 1.10% 0.05% MNiA 1.33%
B R . R o R i e e e R 1T 1. 10% 0.05% MNiA L36%
¥ i (e S e ST RN e e 1.10% 0.05% DA 13%%
o ., 1. 10%: 0.05% M/, 1L41%
AR BB, . ittt ot e et e e e 1.10% 0.05% MNiA 1.36%
B I i 1.10% 0.05% MiA 136%
ATRLEY s i b S e e R L. 10% 0.05% MNiA 136%
AR T o oo mar o i o 0 o W R 1.10% 0.05% NiA L36%
3 1.10% 0.05% MIA 1L44%
AT ER H s s b R i R B iy 1.10% 0.05% MNiA 1.36%
BTGB o i se i o b R e T R i L.10% 0.05% MNiA 1.36%
B DRI B - om0 O R A R g 1.10% 0.05% MiA L44%
g I o o i P L T 1.10% 0.05% MNiA 136%
ATERMB L L s N T U T R 1.10% 0.05% MiA 135%
RESCIIE: oo v m s e g i e 1. 10%: 0.05% YA 1.36%
B o e e e L.10% 0.05% 1.00% 234%
S SR B R 1.104% 0.05% 1.00% 235%
B IR iy s e B s B T L 10% 0.05% 1.00% 2.44%
B BARDY. oo i o R e i 1.10% 0.05% 1.00% 2.44%
B e e e e e 1.10% 0.05% 1.00% 234%
BRALIDIH 5 s s s R s ia s ai 1.10% 0.05% 1.00% 234%
B TR H i oo e i o o s w9 e e i L.10% 0.05% 1.00% 234%
D L i3 i s o T 1.10% 0.05% 1.00% 2.35%
B A o e S e B e e s 1. 10% 0.05% 1.00% 2.34%
B A I o s s S LR L L 1.10% 0.05% 1.00% 234%
BT BIR . s v e i e e b S s M e e 1. 10%: 0.05% 1.00% 232%
BT GBPHI) . . e e e 1.10% 0.05% 1.00% 234%
BRI e e D T A AR 1.10% 0.05% 1.00%% 2.44%
B R s e T S B L i L.10% 0.05% 1.00% 2.34%
D Y b i A Y ok N 3 T S 0 - 1.55% 0.05% MNA 1.81%
A 1 1) 1.55% 0.05% MNiA 1.58%
T s s e T S S B T e b s TS 1.55% 0.05% MNrA 1.81%
Kl LTI i L b T e 1.55% 0.05% NiA L.39%
IR e e com ot b m b s b e S e 1.55% 0.05% NiA 1.80%
L e e e A TR R e B R Rl ek e R B LR 1.55% 0.05% MNiA L50%
B s L A e L A 1.10% 0.05% 0.50% 1.86%
Bl AT B, vt sia s v e Wi o e i W e 1. 10%: 0.05% 0.50% 1.56%
BAZARH. . ..t e e e e 1.104% 0.05% 0.50% 1.86%
! 51 e R A R e s A o T O U 1. 10% 0.05% 0.50% 1.93%
BRI EL o s s i e s R e S s L. 10% 0.05% 0.50% 192%
L s ot R TR S T 0.55% 0.05% MNiA 0.81%
1. 0.55% 0.05% NiA 0.805%
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Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Emerging Markets Debt Portlolio (continued)
Class
DRI oot om0 b SR R e 0.55% 0.05% MNiA 0.78%
D B i i e B o B o B R 0.55% 0.05% MiA 0.38%
L L e s e i R S e s 0.55% 0.05% MiA 0.51%
DL Y i s e e e A e e R L B 0,55% 0.05% YA 0.50%
N 0.55% 0.05% NA 0.78%
1l 2 R R g R O A el B R Rl g e A D 0.55% 0.05% MiA 0.81%
g B R R e A e e s P 0.55% 0.05% N 0.78%
B i i i o WS S O e A O R 1.65% 0.05% MNiA 1.90%
. 1.65% 0.05% MNiA 1.91%
LR e e e e etk MNIA 0.01%(5) MNiA 0.11%
S ELIR H o s i s i o M s s s b i i MNiA 0.01%(8) MiA 0.07%
B I L o sy g b i i i R S M MNiA 0.01%(8) MNiA 0.07%
< B Ty iy e R F R o 0.55% 0.01%(8) MNiA 0.66%
SEEBEURG: 2 s s S e e R L A 0.55% 0.01%(8) DA 0.66%
il BB EL o s s S R S R R e 0.55% 0019 (8) M/, 0.62%
E L 1 R 0.55% 0.019%(8) MNiA 0.61%
7 L, B | e R PR e s R L e e L 0.55% 0.019%(8) MiA 0. 665%
B e e e R A e S R R N 0.01%(8) MNiA 0.11%

Mortgage Income Por tlolio
Class
B i i 1.104%: 0.05% NIA 1.31%
B R R R 1.10% 0.05% NA 131%
LTI e v i SRR R 1.10% 0.05% MNIA 1.26%
. 1 1.10% 0, 055% MNiA 1.25%
B N s i A e e e G e b R 1.10% 0.05% NiA 1.22%
AR e e e e R R R e R 1.05%(5) 0.05% NiA 1L.25%
- A 1.05%(5) 0.05% NiA 1.21%
B o e T 1.10% 0.05% MIrA 1.32%
AR L o L e I S e e 1.10% 0.05% NA 131%
BB TEIRETEY oo o R W S B S 0 o R 1.10% 0.05% NA 1.26%
AARMB H . e e e 1.104%: 0.05% HNiA 132%
B e R A 1.10% 0.05% NIA 1.32%
AREARE R o s e T 1.10% 0.05% MNiA 1.33%
IR BLIBET ot i b e e b S L 1.10% 0.05% MiA 131%
75 o Gy e S e 1.10% 0. 05% MNiA 131%
AT AT e, e e T L e S b e 1.10% 0.05% NiA 131%
ATELR o v s L o s S i e e o e e it 1.10% 0.05%: NiA L.26%
AT GBPH .. .. i e e e i e e 1.10% 005% NiA 131%
7.4 1 5 e R R e T S s e 1.10% 0.05% MrA 1.27%
B K o i e T e e e S R e e e R 1.10% 0.05% NiA 1.22%
D N D b B A e B B B s P S 1. 10% 0.05% HiA 132%
. 1.05%(5) 0.05% NiA 1.25%
R e e e b 1.05%(5) 0.05% NIA 1.21%
BN e e S S B S TR T 1.05%(5) 0.05% 0.45% 1.70%
7 1.10% 0.05% 1.00% 230%
BA AU H R ..ttt ot e et e e e e a e 1.10% 0. 055% 1.00% 233%
B ENREEIO) v v L e A e ST T B e e 1.10%: 0.05% 1.00% 131%
T i o e S R R T e R s 1.05%(5) 0.05% 0.45% 1.70%
i 1.05%(5) 0.05% 0.45% 1.65%
T o e e e e e e R e 1.55% 0.05% MiA 1.77%
o A e i e i e e S L e 1.55% 0.05% NiA 1.76%
o LR i i S W N o R B W PR i 1.55% 0.05% NiA 1.69%%
N i i iia i aie e e eareaeas e aaens 1.509%:(6) 0.05% NiA 1.70:5%
R e e e s 1. 50%(6) 0.05% NIA 1.70%
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TapLE 1
FEE SCHEDULE (continued) ABFCPI
Viana gement Mana gement Distribution Total
Fee Conymuiy Fee Fee Escpernse Ratio®

Mortgage Income Por tfolio {continued)

Class
L o sy 0 o A S 9 T T 0.55% 0.05% MiA 07T
TIN5 R KT 0.55% 0.05% MNiA 0.71%
L R A e e e e S Bl e o e 0.535% 0.05% MNiA 0.77%
DETELIRE oo b s e e e A i e e B R i B 0,55% 0.05% YA 0.71%
a0 0 - 0.55% 0.05% NA 0.77%
e e S L R T S S e 0.50%(T) 0.05% MNrA 0.70%
T B, e e s e i e T i 0.55% 0.05% MNrA 0.76%
L iy e o A i AL o 1 o P B 0.50%(7) 0.05% MNiA 0.70%
M e e a e e e 1.65% 0.05% MNIA 1.86%
L o e R e s e R e 1.65% 0.05% MY, 1.87%
i R A e R SR S e e MiA 0.01%(8) MiA 0.08%
T i b s B 8 0 P G g e BB A 0.50% 0.01%(8) Wi 0.56%
| I R PR ey e PP L 0.50% 0.01%(8) NiA 0.51%
ST H o i o L s R SN 0.50% 0.01%(8) DA 0.57%
S IPY i i p R R SR R AR 0.50% 0019 (8) I, 0.58%
i, 4 0.40% 0.01%(8) MNiA 0.43%
R e e R e B B R R MNiA 0.019%(8) MiA 0,075

Global Bond 11 Portfolio

Class
- 0.45% 0.019%(8) MNA 1.09%%

* Unaodited Anmalized rates. The TER calodmion follows the gudelines as outlined by SEAMA 16 May 2008,

=% For the Tom] Expense Batio calculation of the Global High Yield Portfobio the toml net assets of the underying funds mansged by the Lrve strent
Manager are removed from the computation of the net monagement fee, management company fee and taxe d"abannement of the Portfolio to avoid
duplicated fees,

{a) Share class iquidated on Jamary 29, 2021,
(b} Shase class liquidated on Ty 15, 2021,
{e)  Shase class Lguidsted on August 20, 2021,
{d}  Ehare class hquidated on Tdy 20, 2021

{ed Shase c]:ll]:'q_mdﬂrd DI'I..TI..JI 30, hirxl.

() Bhare class liquidated on Febrsary 19, 2021,
{g) Share class hiquidated on June 21, 2021,
{h} Shase class ]l'quid:lrd on March 22, 20021
(1) Share class hiquidated on March 31, 2021,
{j)  Shose class liquidated on Tuly 20, 2021
(k) Share class iquidated on June 15, 2021.
(1} Shase class liquidated on Auguast 17, 2021,
{m} Share class hquidated on May 25, 2021.
{0} Shase class Liquidated on Apal 20, 2021,
(o} Shase class Liquidated on May 20, 2021,

Huqenumhel for the pﬁ-iod are reBected at their effective mite s determned b:,’ tlae fodln‘qﬁr‘:

(1} Changed during the period from L 70% up 1o 55,000,000,000 and 1 30% on the excess of 55,000,000,000, to up 1o 145% up ro $15,000,000.000
and wp to 1.25% on the excess of $15.000,000, 000, effectve Jamary 1, 2021, The consecutive For levels wall apply 10 the et assets of the Portfolio,

(2} Changed dunrg the peniod from 2. 15% wp o 55,000 000,000 and 1 95% on the excess of 55,000,000,000, to up 1w 1.95% up to 51.5,000,000,000
and wp to 1.75% an the excess of 13000000000, effective January 1, 2021, The consecutve For levels wall apply 1o the et assets of the Portfolio,

(3} Changed during the period from 1.15% up to 35 000,000 000 and (95% on the excess of 55.000,000,000, to up to 0.95% up to 515,000,000 003
and up to 0.75% on the excess of 315 000000 000, effective Jamaary 1, 2021, The consecutive foe levels will apply to the net assets of the Portfolio.

{4y Changed dunrg the period from 2, 25% wp v 35,000,000, 000 and 2.05% an the excess of 55,000,000,000, to wp o 2,00% up we $15,000,000,000
and vp to 1855 on the excess of 515,000,000, 000, effective Jamuary 1, 2021, The consecutive fee levels will apply to the net assets of the Portfolio.

(5 LO5%R: up to 51 00000,000, 100 on the nex S100,000,000 and 0.95% on the excess of 200,000,000, The consecuiive fee levels uill apply to the
et sasets of the Pertfolio.
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AB FCPI

(63 1.50% up eo S100,000,000, 1.45% on the newxt 5100, 000,000 and 1.40% on the excess of 5200,000.000. The consecutive fee levels will apply to the
net assets of the Postfolic.

(T 050% up b 100,000,000, 0.45% o the nest S100,000.000 and 0.40% on the excess of S200.000.000. The consecutive fee levels will apply 1 the
net aasets of the Postfalico.

Mansgement Campany Fees
() Annual fee equal o the kesser of 350,000 or 0.019% of average duly NAV

Masurmmn Management Fee a8 dsclosed in the prospectus of the Fund
(% Upto 1.15%
(10} Up ta 055%
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Porrrorio TURNOVER

Thir nover *

ABFCPI-

Crynamie Divezsifiotd Portfolio. .. o ooomvn s snnmen ssims vnscrn s san s cimes ve s s s s s s 112.30%
Eobal Bogeity Bilamd Bl 2o e e o L e s S R R 41.44%
el NI TN o i o s o A, 0 8 B B A S (L A B LR i B ot 8 L B i PO et B A 42 95%
Emerging Markets Growrth PomBolio. « . c. o covevveinei varsi sais s ves sas s s s s s b o e 68.56%
Swtainabla IS Thammtie Bomtlodio: o © o s e L i s S e T R RS 18.57%
Asia Ex-Tapan Equity Portfolio . o ... oo e 89.62%
Japan: S e N e PO oI s s e e e e B S e e §1.65%
China Low Volatility Bywity Portfolio. ... oo oo ol ioiilinaiiviolaldioianiadadidis T5.29%
Short Do Bond POmtiolii. .o .. voim i s s e o s o e g e e e e e 112.23%
b ] e o i s T R e T O e R R 17.61%
R T RSO A PRBAENG . = oo s o s 8 B 8 o B T 5 o8, e 15.65%
Evropean Tncomes POTOM .. o imm v s i ime s e S 6y S s i S e o 5 e e 31.69%%
Emerging Markets Debt Bortfolio . . o oo i e e i e i i i S S R S RS NG 57.85%
Mortgage Income Portfolio ... .o i 49.02%
CHobal Boad I Bomtolios s s s b i i i b e e S e e e e e 113.07%

-

Uhsnudited. Caleulated in accordance wath AICPA gasdelines. Averge market value of secunties for the pened is calculated based on momh end
waluction
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Porrrorio OF INVESTMENTS ABFCPI
August 31,2021 Global High Yield Portfolio
Rate Drana Principal Wabue Pl Aswels
Dy} [Lika ] %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INWNESTMENT GRADE
INDUSTRIAL
BASIC
Advanesd Drainage 3yserms, [ne . 500 OW32027 USD 2B § 2924554 00T
Awent C‘oaw 513% 0N N0 1156 7530526 00
Big River LLC/BRS Roance Corp EE3% 0132009 23400 a5 ue 01
Claveland Cliffs, Ine 265 O30U2029 B0535 18,506,365 [0 11]
Cleveland LChiffs, Ine 4867 (302031 B 06564 01
Clevaland LCliffs, Ine 675% 03152026 2050 2166147 e 11]
Cleveland -Cliffs, Inc . . Q8T 1W1T2025 14,805 17,235 648 ol
VR Parwess LACVE Mivogen Fmasee Corp 6 13% Q& 1N2008 145345 l4sTeeee 01
FbAG Resoureas Augast 2006 Poy Lid 4380 0402031 1000 L7505 1 e di]
FRA0 Resources August 2006 Pry Ll 4 507 O 152027 3643 gl oo
Freepart-MeMoRan, [ne 5407 111452054 10,724 14570 657 1 |
Fresport-MehioRan, [ne 54T U3 12045 16,385 20 960 252 18 |
Orabien Pockagng Ca., Ins I3 O/ 152028 6353 BI6605 00
Grnding Madia, Inc i Moly-Cop AltaStes] Lid TI38% LA 1202% 12 5% 13,067,747 01
Hacla Mining Co 725% QH152008 25670 27,50 65% 13 |
llusrasate Buyer LLC Blurmsate Holdings IV, Ine 000 OO0 19,086 215600 01
Inwalligent Packaging Holdeo Tsmer LP{a) P00% D1 IZ025 12133 12606, 611 18 |
Intelligent Peckamog L. Fincs, |nc fstetligent
Packaging L. Co-lsaver LLC GO0 O 12028 20516 30841 920 0z
Josmph T Byersca & Sca. lnc B50% OROL2023 1758 346500 00
Mercer International, lne 5130 Q0202 20,031 20,244 345 {18 §
CHin Carp 500% R0V2030 1000 1073584 00
Chin Carp 563% OR0V200% 19555 2158373 01
Peabody Enargy Cocp.(3) o 8500 125 Ll2004 1617 1332 088 uli]
FIC AL Holdings LLOIPIC AU Holings Corp 1000% 124312024 1871 1861645 0O
BCIH Salt Holdiags, lns. 6635 OS0L2029 1000 GE2 975 oo
Urated Seates Comp.. 625% O%/152026 l0erd 11311.287 o1
Valveline, Ing 3E3% O 12031 1000 920,008 [ du]
Valvoline, Inc. 4 25% X 152030 24,506 25436, 145 i8]
WEROrace & Co Coan 485% 8152007 4 463 4630470 00
W R Grace Holdings LLC SE5% OBIN209 .51 17252677 _ 01
355 955 358 1
CAPITALGOODS
ARD Finance SA(a). 500% 0&302027 EUR 19,306 23,450,082 0l
ARD Finance BA () £.530% (02027 UsD 2188 29%me1e 01
Ardagh Peckaging Finance PLO) Ardagh HoMings US4, T 525% OB/152027 1,000 100,000 00
Eombardier, [nc T.30% 18002024 16350 15979860 01
Bambardier, [ne T 30% 0312015 43 TEe H05195% 02
Bombardier, Inz THEET 04152027 541 567 284 o
Clean Harbors, [ne S013% OT 1IA200% 251 2860573 00
Cleaver-Brooks, e TE8% 030L202% 13,689 13 483 453 0l
Colfax Corp . 638% 0152026 TS T41.212 oo
Covants Holding Corp S8R OTHOV20E5 3000 3104471 00
Emer3ys 4380 L9107 18085 19 002 423 15 |
F-Brasle SpA/F-Brnle US LLC. Seres XR T30 OR1N2026 20500 HEsade 018
Cates (Hobal LLCIGates Corp GA5% OV 1520245 25 52 27024775 0.1
GFL Environmanial, [ee 3530% OWOL2028 1000 97 Sk oo
OFL Eawiroamennl, [Bs 475% 06152029 15 432 12011361 o |
Gramte LIS Holdings Comp 11.007% 1012027 27,965 31,066,049 o2
Cniffen Corp 575% WOV208 27481 22,210,275 18 |
JELD-WEHN, Ine A5 LNIN0ES 26 003 452 1]
Madisca [AQ LLC SEE% DHIN2029 46,603 47,704 997 02
Meog, los 425% 14152007 T.015 1202210 i Xi]
Renk AGFrankfartarn Mus. 575% OT 152025 EUR BT 10,576, 156 i ]
Surmmt Matenials LLC S ummet Matknals Finance Comp 525% Q182029 UsSD 3,336 350925 00
Tervita Corp 11000 12001r20 25 21, T8 25,073,157 ol
Titan Holdings 11 BY 5.013% 0TI 1SN0 EUR 112 BI64TE 00
TE Vertzaal US Mewes, Ine 525% OW1N202T USD 15634 553665 01
Trinmph Group, los 625% O 152024 T2 7314813 uli]
Trumgph Growp, Ine T % O 1S2035 8,167 517657 00
Triuenghk Grosp, lee BERT Oe0Lr2024 13,111 14,445, 116 0l
Trviurn Packaging Foance BY 1.75% 08152026 EUR 1.565 1886300 00
Verueal Holdeo GmbH TEYE 0T N0 USD 1B gaa3Te 01
Weszo Distribution, Ine T15% 06 1512025 31560 33941 829 oz
Weszo Drstnbuton, Ine TI5% O81S2003 10659 11877467 01
454 242 419 2%
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ABFCPI

Gfﬂbdfﬂigﬂ Yield Porifolio

Raiw Irate Princpal Wabow Nl Aswis

LIl [k %
COMMUMICATIONS . MEDIA

Advanage Sales & Markenng, Inc 630 1U1S2028 USD MR §  |4SEE: 02%
Altice Rsanang 54 5 T5% (8 152029 71920 TA 41526 04
Arckes Buyer bna 61539 12401202 6568 8820314 &0
Bampy Entertainment 343U S38% 0R0V2025 £,0056 621589 00
oo0 Elrold:n;g: LLCHO00D Holdings Capital Corp 425% 0112034 k] 24z ee 0l
020 Heldiags LLCHOOD Haldinga Capital Corp 4507 08 152030 21000 21,961 545 o1
200 Holdings LU0 Holdings Capital Corp S00% 0L0V202% 1,000 147955 00
Q20 Holdangs LLCHNOCO Holdings Capial Corp 575% 021502005 245 250 Okl 1]
Clear Channel Worddwide Holdings, lse S15% QR 152027 21,181 21781650 01
C5C Heldimgs LLC S00% 11152031 18328 B4 01
C3C Holdimga LLC 538% Qu0U2008 1000 1052, 7128 o
252 Holdimgs LLC 5.50% 04152027 6,197 6489366 00
282 Heldimgs LLZ 5T5% U520 nm 45085 01
CBC Holdings LLC 6 50 % QX002 1,000 1,108 625 o0
C3C Holdimgs LLC T50% Q02008 17506 1217303 01
DIEH DES Coep. . . 500G O3/ 15202% 16424 8,051 520 02
DIEH DES Corp. 513% O&0L202% 11.8%8 11,784 580 01
DISH DES Corp SeE% 11152024 2.544 LMENT 0D
Gray Talewmon, Ine. SHET O 12026 2,000 2065257 ]3]
Cray Telewnson, e Tl OR152087 1000 1o7aeds 00
1HeatComarmnications, Ine 4TH% OV 1N2038 6,435 6676447 00
i HeariComarmnications, lne. 525% Q8152027 5448 5,712,705 121]
1Hes i ommrmnicatons, lno 6380 0R0U2006 2630 Temy 00
1HeamCorreamu nicaticns, lne. B3EH O0L2027 4 TER 5,061 073 oo
Lamar Madia Corp. S EETD O 152029 2,301 £.456. 158 oo
LCPE Senior Sscured Fnancng DAC 6750 W 1S20ET 52857 W40 03
Libamty Interactive LLC(k) 3.75% 0215030 11,937 9,191,670 ol
Liberty lnteractive LLC B25% QUOV203) 3000 Maws 00
Mav Acquinton Corp 373 OE0U2023 35358 | NE 02
Mav Acqination Corp B00% OROL2029 20010 wemEs 01
Meredith Corp 68E% QLU0 44314 45 013 408 02
Mational Cineliedia LLC ST5% O 12026 G800 5,108 985 o d1]
Mational Cinelisdia LLC SEE% 04152023 12.566 11.058.879 1
Metftiz, Ina 4 857 06 152050 1000 1,147 560 &0
Metfliz, Inz SEER 1112025 33,584 42 177 Ba% o2
Crtfront Media f_"'lﬁt.ﬂ LLCIOuafremt Medis Capinsl Corp 46305 03152030 10335 10,463 840 ol
Sznpps Escrow 11, lne.. 1580 OV 152029 1000 1008 5587 aXi]
Senpps Eserow 11, Inc. 538% V12031 9519 P57 0l
Seripps Escron, [oe. . 588% OT1S2027 12,381 12 704 48 0.1
Siechair Telwnision Groip, les 5 50% 0302030 21650 2121372 01
Simelair Tefevision Croup, lee SEET O3 12026 ool 915 &8 121}
Sarnue XM Radso, lee 2 007 OT 152028 58351 59,657 533 03
Sieus XM Radeo, Iec 5.50% OOV 1000 1,094,503 uly]
Summner BC Bideo B LLC 5500 W3 L2025 GE00 6913 279 oo
Sumarer BC Holdeo B SARL S75% 1iL20ks EUR 12048 23,562 468 ol
TEGHA, lmc 4 T5% 031806 USD LR 5 ] 5108231 00
TEGHA, Imc 500 O 152029 8. T35 19,847,775 o1
TEGHA, = 5.530% O 132024 L0 1256533 00
Urivizeon Comrmumcatons, [ne 4 30% 0R0V2029 2371 SA8200 00
Urivisson Comrnieneations, [ne. 51%% 0152025 1881 1,700 358 0o
Urawisson Commusnacations, fne GE3% DE0Ua0aT olEs 31,500 063 i3]
Urivisson Comruncations, [ne 050% 002025 13,167 14357 252 ol
UPC Holding BV 550 OU1N2028 52055 54,799 B4 03
Urban One. Ine TA8% 002003 40053 fmezane 03
Virgin Media Secuped Finance PLC 4 50F% (8 12030 4000 4058 42 oo
Virgin Media Secured Funance PLC S00°% 04152027 GBP 2.000 2g6132 00
WVirgn Medis Secured Finanes PLC 5.30h% OR1G200% USD 1952 lag 00
Virgan Media Vendor Finaecing Nowa [V DAC 5007 OT 12028 1,000 1,066 360 oo
Ziggo Bond Co BV 5030 OXE2000 d A 406648 00
Ziggo Bond T BV . 6.00% 0152027 2.B8H0 25950 540 o
Ziggo BY 550% OV/152027 18,376 19 054,766 0.1

Q4T 66 T1S 4
COMMUNIC ATIONS - TELECOMMUNICATIONS

Alnee Francs SAIFanee | T38% OR0LU20M5 504 5411.158 [i1i]
#lhce France SA/Frnce 8.13% 020L2027 B4zl 9,137,380 e 11]
Arqiva Brsadzast Finance PLC 6 715% a0y CGEP & 008 Q.4807 S48 Qo
Connect Finco SARLConzect S Fmeo LLC 675% 10202 USD 40626 47 149 475 13
Consabidated Communications, Ine. S00% 102023 515 59192 00
Conmbdyed Commumcations, lne 6.50% 02023 24,110 (3008 01
DET Finance ApS To0% OW1T202% EUR B9 Wmats 0l
DET Fismipze ApS 038% OM120X USD 73497 23 953,771 i |
Errtapq Corp ... B0 OSOL2056 Y5665 37,504 534 02
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Porrrorio OF INVESTMENTS (continued) ABFCPI
Gfﬂbdfﬂigﬁ Yield Portfolio
Rate Trane Principal Wabuk Pl Aswels
Ll s %
Freater Comeomicatsas Haldings LLC SaE% 1M1N2037 USD 16401 % 17406724 01%
Freaner Comeronicatens Holdings LLC £.75% OROV2039 14348 1588004 01
Hughes Satellite 3ystems Corp.. 6.63% OR0L2026 13,000 14,775,534 0l
Inzel 1 Jagkson Holdiags Saic) 5.30% OROL203 0T 1%amn: ol
[ntel st Jackson Holdings S&(c) B50% WW15M2024 2575 1,415 650 LXi]
Intal mt Jackson Holdings S&(z) QT5% 0T 12025 2,000 1,082 455 oo
Intrado Comp 8.50% 1N IN2025 13 B 01
Lurren Techaologies, Ine. S63% D4OU2025 1000 1,082,758 oo
Lisrren Techasloges, Inc, Senes P T80T 0N 12039 1567 1,78 657 G0
Lisrren Techaologes, Ine , Senes T SE0% 031202 142 1327645 00
Lurmen Techoologees, Ine: 336% 06120 18,629 19,138,827 1
Mexstar Breadeastng, Ine SE3% OIS0 1178 12500648 01
Spaint Capial Corp B75% 03152032 55 691805 00
Spant Corp. T13% 061552024 1000 1,151,148 oo
Spaint Corp 763% 01152025 3,000 3551724 00
Spant Corp 763% 03012005 BAzE 10,262 574 01
Spant Corp TEE% OW 15202 25000 BIL4 01
Telesarm [afia Capitsl B4 600 O 0F20 54 2000 XT3 558 idi]
Telecormn ltalia Capital S4 T20% OT 036 1658 39,793 A5 02
Teleeom Italia Capatal 34 T.72% DEROU203S 13000 16,903 418 01
Vrred O2 UK Finanang 1 PLC 4 T5% OT 12031 42 148 43 205 643 02
Zayo Group Holdmgs, Ine £.13% (R0U20M 3371 4021470 02
475377 337 23
CONSUMER CYCLICAL - AUTOMOTIVE
Adient UE LLC D007 D4 15025 39045 &2 541,131 oz
Allizea Trnsression, Inz ST OROU2019 T.094 1812278 00
Arrencan Axle & Manufacunng, Ine. 625% DHOLR02ES Q162 0466 532 ol
Arrencan Axle & Manufactusing, Inc. 625% O3 152026 4,000 &, 122 550 [iXi]
Amrencan Axle & Manufacturng [ne 6.50% O40L2027 801 3403 00
Arrencan Axle & Manufacturng. [ne 68T OTOL2028 15.455 16,691,319 U |
Aston Martun Capital Heldings Lad 10.30°% 1132035 3,131 e
Aston Martun Capetal Heldings Lad (a) 1500% 110002026 ] Jlg4s 02
Clarsos Global LAClanos US Finanes Co A35% 0152026 EUR 31 3 02 005 oo
Clarses Glabal LPCianos US Finance Co £25% 0N 1A2026 USD 5621 So31%0 00
Clarsos Global LAClarioa U Finance Co B.50% 0152027 37834 A0, %85, 502 02
Cana, Inz S3E% 1015027 232 245,104 oo
Crana, e 563% a0 3358 JENAE 0D
Dealer Tare LLCTDT lasuer LLC BO0% QxOL2023 34,435 36,779,516 o2
Ford Moter Co 5507 042 U208 32355 /TSI 02
Fand Motee Co 000 0432085 jLikerssy BATAAT 01
Ford Mohor Credat Co. LLC 2 35T OBOE202% LA 522359 o
Goodyear Tore & RubberCo (The) S00% OT 152009 645 6ES05 00
Goodyear Tire & BubkerCo (Tha) 525% OT 12031 SB6S 6,275,402 o0
THD Verwaltongs GmbEH(a) 175% OW 15206 EUR LI 1338178 oo
IHO Verealmags GrabH() GO0 OF 12027 USD 15335 1053308 01
THOD Verwaltongs GmbH(a) 635% 0N 1Va0e 15335 16,659, 190 13 ]
ar Land Rover Autormotive FLC 220 V1IN0 EUR 3000 1508885 i1}
Jaguar Land Rover Automotive FLC 550 OT1S2029 USD 9297 9,170,462 o1
Jaguar Land Rower Automotive FLC S§a% 11152024 EUR 5244 10,573 280 o1
Jaguar Land Roves Autsrstve FLC SERT OUIS2028 USD B 20,19 713 o |
Jaguar Land Rover Automotive FLC T75% 1N 152025 24,649 26 943 9TE o1
Mclaren Finanss PLC 7.50% GROV20MS 33,002 BHwEIT0 02
Mertes, Ina 625% DEOUA0S T.716 8260 055 oo
Ph General Puschaser LLC 9 50% e0V0HE B34 30,778 740 02
Real Hero Merger Sub 2, [ne G25% QMOL2029 TEE 8,162 08 o0
Tenmeen, [me 5007 O 12026 152 31474411 0z
Tenmeco, [me S.13% 412029 2,000 2074y Q0
Tanzees, [me TEET OV 15029 6003 6774567 i1}
Titan Intermational, Ine T00% 04302023 4723 H[aasenT 0l
ZF Marth Amemics Capital, Ins 4 T5% QUINI0E5 xaw R165 01
00 58, 790 29
CONSUMER CYCLICAL - EMTERTAINMENT
Camival Corp. .. .. 3T5% D007 20,679 21,092 580 18 §
Camival Corp SEET OmOL207 13.4%% IS5kms 01
Camival Coep. 10 507% D20 L2026 1000 1,153,750 k0
Camaval 11 30°% Qa0 1203s 060 3METe 02
Cedar Fawr L S25% OTIAA0 2000 a4z 00
Cadar Fair LPACanada’s Wonderland Cod/ Magnuom
Hautgcn':nl.l:'urp IMillensium Op 5.50% oROu2023 41 %5 ANEie 02
Mattel, Ine g S8R L1027 3,998 3,930,202 oo
WCL Corp, Led. 1025% QMOL20M0 3.000 3463 604 oo
HCL Corp., Lid S8ET 03152006 A BBISETT 02
Boyal Canbbean Cruises Ld 5.50% OB L2026 18,015 18,262,706 0l
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ABFCP1
Gilobal High Yield Portfolio
Rate [rate Prindpal Wl Pl Asels
Ll s %
Bowal Cankdsan Cruizes Lod 5.50% QaOL2028 USD 13254 § B30T 0i%
Bowal Canbtean Cruises Lud 10685 DHROL202 25951 B40Es2 01
Boyal Canbean Cruises Lud 11 3% QEOV2033 5450 et 02
SeaWorld Parks & Entertainment, Inc B.75% OROU2025 19,206 20,760 662 ol
S5 Flags Thesve Pasks, lae 7007 OMOL20X5 129 THaoms 00
Wail Resorts, Inc. 6.25% 0N 152025 6640 T35 0o
Wiking Cryiaes Lid SE8T O 152027 28,55 28 602 672 1
Wiking Crsizes Lud T Q02009 T971 go061: 00
Wiking Cruises Lid 13.00% 05152025 12492 14450480 01
335,613 964 16
CONSUMER CYCLICAL ~CTHER
Adarrs Hommes, Ine T.50% DX 192025 16,531 1733168 01
Bally's Corp. .. .. .. 6.T5% 0&0L2027T 200 2815414 01
Beazer Homes USA, Inc. 6.75% 0311512025 21605 22309 124 21
Boyd Canming Corp AR OE0L2025 a0 2155 00
Ercokfeld Rasedential Properies, Inc/Ercokfisld
Besidennal US LLC . . 4 BB 00152050 26,127 HAIBaT1 01
Brook field Ressdeninal Properues, Ing fBrookfield
Besidential US LLC 6.25% OW 12027 159 558 wwEels 0l
Caepars Enterainerent, lne £25% OTOL2025 22 343 BERETE 01
Chupztall Downs, [me 5.50% Q40V202T 2,000 2081004 00
CP Atas Buyer, Ine T00% 100V2038 16319 16621754 01
wwa Comenanities Corp 700 14152035 6172 6525658 00
Ewen Holdings, Inc S.00% OT 1209 3,865 agsiaas 0o
Fiwe Pomt Operating Co. LPYFive Point Capiiad Corp. T86% 111592025 32611 34034157 02
Fosteres Finanse LLOYFRTA Rnanes Conp 6.50% 0T 152025 50054 GG 40E 00
Hileon Domeste Operanng Co, Ing 538% 0ROV202S 5320 55z1808 00
Hileen Domeste Cperating Co, Ins, 575% 0012023 3733 G lesams 00
Hilten Grazd Vacations Bomower Escrow LLC Hilton
Grand Vacatons Bomrower B 458% OTOV2031 1695 18913 581 o1
Hileoa Gramd Vacations Bomowar Eszmow LLC Hiltoa
Grand Yacatons Borrower Es SO0 GROV20ES 14.836 1505474 01
Inatalled Building Products, Ine. 575% QX0U2023 5705 6014051 00
Intermational Game Teckneolegy FLC 525% Ol 152029 512 547 542 oo
[nzermatonal Game Technology FLO 623% 0UIN203T 2125 10,403 523 0l
Intermational Grame Tecknology FLC 650 0N 152025 23,161 2591471 01
EB Horme 4807% 1U1N2009 5544 61556800 00
EE Horme i T30% O 12032 ] 8,091,163 el
Marriott Cranarship Fesorts, Ine 450 DE 152029 9B 00d%s 00
Marmott Crameritup Resonts, Ine 6.13% OWIN2025 13,543 lagg e 0l
Marnott Cramershap Fesorts, Ine JTLG LLC 650 U9 1572026 15, B9 14,355 085 o1
Mattamy Group Corp 463% 03/0V2030 T Tl ol
MOM Resorts Internsbanal 1758 03152022 2370 AT EE 00
Premier Enwrtaismeant Sub LLC! Premraer
Entertunment Financs C 5639 OW0U209 20595 21091222 04
Fremuer Enwrtuaament Sub LLC! Presroer
Entertainment Finance Corp SE5% OWOL2031 20,595 21104687 01
Bsientifis James Inematonal, lne 336 Q15200 EUR Lm 1,316 3882 o
Scientific Games [nematonal, Ine 500% 1W1N2025 USD 6,488 6674402 00
Szientific Cames Intematonal, Inc TO0% 0152023 1525 BOMEEME 00
Ssientific Games lnemanvonal, Ins 825% 05152026 10,000 11,706,073 0.1
Shea Hormes LF/Shea Homes Funding Corp 475% (2152008 10,577 0e.161 0l
Shea Horrez LPShea Hores Funding Corp 4T75% Qa0u2029 14,461 14906 542 01
Standard Industrias, InaINJ 458% 0T 152030 1000 1060247 00
Standard Industes, lne /) S500% Q3152007 1000 103495 00
Sugarhouse HEP Camang Prop Mezz L Sagarhons
HEPGamung Finance Corp. SERT ON1A20IS 618 23 590723 a1
Taylor Momisca Comerinmties, Ine 5T5% OV 12008 14 127 1552444 01
Tayler Momaca Coreranities, [ne 585 e 152027 11351 12,910,132 ol
Tayier Memscn Comermomtes, Inc/Taylor Momson
Holdings 11, Ine. 5860 (4152023 15712 16407600 01
Travel plus Leiasre Co 6.00% Q4012027 4000 43008 00
Travel + Lasum Co 463 % 302080 15076 15763951 01
Travel + Leisume Co 663 0TS L2026 28164 3Bx72we 02
Wictors Me 638% 01V 38070 3g0eTe Q2
Wyne Las Vegas L yen Las Vegas Capatal Corp 425% OR0I2023 1657 171130 00
Wyne Las Vegas LLCWynn Laz Vegas Capital Comp 525% 05152027 3000 1507 00
Wyae Las Vegas LLC Wyen Las Vegas Capital Corp 550% OM0L0E 13,063 Baesie 01
Wyna Fesorts Finasee LLCIWynn Besorts Capital Corp 5153% 1¥0L2029 5215 5,436, 282 0o
Wynn Resorts Finapee LLCTWynn Resorts Capital Corp T75% D4 152025 W543 10, 140 S04 0l
673743327 32
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Porrrorio OF INVESTMENTS (continued) ABFCPI
Gilobal High Yield Portfolio
Rate [rate Prindpal Wl Pl Asels
Ll s %
QONSUMER CYCLICAL - RESTAURANTS
IRE Helding Corp. 6T5% QM 152026 USD 45620 § 47, 164 949 2%
IRE Hetding Corp TO00% 06 152025 10,678 11419 458 01
Yurnl Brands, lns T75% OR0L2025 8625 9201343 00
7 575,745 03
CONSUMER CYCLICAL - RETAILERS
Bath & Body Works, lnc. 525% QA0L023 3,551 3,978,063 udi]
Bath & Body Works, Ine 663% W0V2030 S50 6611250 00
Bath & Body Works, lnc 6.75% OTOL2036 11820 15,140,115 ol
Bath & Body Works, Inc.. GEER 1102035 12,731 16,419 409 ol
Eath & Body Works, loe 695% ON0L2035 13,664 16747605 01
Bath & Body Works, lnc T50°% D6l 1572029 5253 6,133 972 idi]
Bath & Eody Works, Ine T60% OT 152037 4421 32 QR
Bath & Body Works, log 938% ONOV20ES 1879 3765 00
BCFE Uyssa: latermadiste, Ine. (1) TI5% D40L2027 o7 0574320 0l
Drafry Ome BV 230% W10 EUR 17,530 Magaiid 01
Foundation Building Materials, Ins 6007 O3/0U2029 USD 5396 5310875 o
LEM Aoquisition LLC 6.25% DU 1029 7.157 7177848 oo
Michaels Cog, Ine (The) 158% 0S0V2029 51024 Jre e 03
Puephy il USA, [ne 375% DM 152031 1000 1008317 oo
M Cxl US4, Ine 563% OR0L2027 1.44] 1515814 00
H Mieg Co . [neNeaman Marsiis Group LLC 7.03% 040V2025 14,261 15020018 01
PetSmart, Inc./PetSmant Finapcs Corp. 4. T5% D2 1572028 G641 6,913 629 oo
PetSmart, Ino 1PetSman Fnaece Corp 1753% Ou 12033 43,041 47305400 02
Rite did Corp . : T.50% OTHOL2025 22,144 2273025 ol
Rite died Corp BO0% 11152026 21,400 22 166 5B ol
Sonic Autormotve, lns 613% O3 12027 16,445 17115056 01
Speciaity Building Products Holdings LLCISBP Fisance Corp 63E% OWII0M0 32215 33921945 02
SR Dhetnbuton, [ac 613 OTOL202 &0 GXGT 00
Suphes, Inc T50% Odd 152055 655 Gl 558 [ ds]
Staples, Inc 1075% 044152027 43085 42 024518 02
TPre Aoquisibos Corp R1O0F, 10N 1572024 16,176 17,708 562 ol
Whitwe Cap Buyer LLC 6EET 10V 152005 il o 31,55 002 13
White Cap Parent LLC(a) B25% 031152026 7,186 7441157 Q1
Willzarn Carter Co. (T k) 5500 OX 152025 15769 ] B 01
450,719,325 23
CONSUMER MON.CYCLICAL
filaptHealth LLC 463% OROU09 1000 1902477 0D
AdaptHealth LLC 5059 O30 L2050 24,645 24 957 624 i8]
adaptHealth LLC 65T OO L2028 5430 5,800,340 111}
AHP Health Parmers, Inc. STI% O IN209 20as W16 01
Albersons Cop | lnc FSafewsy, ne
Hew Albermons LPAIbertsons LLC 465% 012027 12082 12EEs5 01
Albensons Cos, loc ISafeway, [nc/
HRew Albertons LFFAlbertsons LLC A 55T O 12050 T.584 8,719,461 ol
Albertsons Cos |, IncfSafeway, [nel
Hew Alberwons LFFAlkersons LLC 5T5% 031572025 ] Q43 455 131}
Albersons Cox | lnc fBafewsy, [nef
Hew Alberwons LFTAlbertsons LLC J388% Quli0a 1000 1072955 Q0
Bausch Health Amerecas, Ina B.50% 013 L2027 15514 16,681 526 0l
Eausch Health Armencas, Ins 9.25% Qa0v2025 3000 Sa547T Q0
Bausch Health Cos., lng 3T O 12027 2000 20460 Q0
Bausch Health Coa., Inz. . G5 D4 12025 3680 3,779,150 oo
Bausch Health Cos ez £23% 0N 1N2009 9.519 9443606 01
Bausch Health Coa., Inz. . T25% 0X3z0e SoEm 10,090,113 ol
Banach Health Cos., lns 900% 124152025 6,004 T.069. 749 o
CDER Smakey Hoper lne 6.75% OTMIN2025 11,430 12151500 01
Chobani LLOChobani Finanes Corp , Inc T50% 04152025 2,000 2,081 368 oo
CHE orreran:ty Health Systemms, Ine 6% O 12027 T 781185 00
CHECoerermmty Health Systerma, Ine GO0 011520 T2 T.549.511 idi]
CHE omemanity Health Sysems, Ine 6.15% 0402030 17452 17592517 ol
CHSCoreranty Health Systerc, bne 683 013025 £.530 TagEarl 00
CHIComemonity Health Sysmms, Inc GEE% DHOU2028 2000 1,964,365 oo
CHE omemanity Health Sysims, Ine 6EG% 04152009 35534 36,910,943 02
DaVita, [ss. . 4630 0S0L2050 2000 2080 661 iXi]
Elanco Animal Health, [ne S50% ORI2008 2,000 130682 00
Eads Lustembeasg Frasee Co | SARLIEads US, Ine 6. 0% Qa0 L2029 2000 1067 6827 0o
Glebal Medical Fesponsa, [ne 6.507% WW0L2025 20645 30,636,917 o2
HZRX nvestments Holdeo LP 4.50% OROU2029 5B S9063 00
Eronos Asquinition Holdmge, Ine (EIF Custom Produsts, [se T00% 10307 55,833 SMMIOE 03
Legacy LifePoimnt Health LLC 6.75% O4 152005 1657 1759848 00
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Gilobal High Yield Portfolio

Rate [rate Prindpal Wl Pl Asels

Ll s %

LifePoant Health, Ine ) 538% 0U1%029 USD 5000 F 2950305 00%
Mallneciereds Internanonal Feance SA/MaIheckrodt CB LLCi) 5.20% 4152005 jew 2580 12 0o
Mallncierody Internanonal Fnance SAMylheskrodt CB LLC() SEF% 101203 39 3S0e6 00
MEDHAX, inc 6.25% 0152027 &3 51965 00
MedwiCare Escrow lasusr, Ins S00% w0200 309 4110193 00
ModivCare, lez ; ] SEER 11152025 375 18Te 9] oo
Crganon & ColCrganon Formign Dabt Co-Fisuer BV 5.13% Q4302031 28T 31179514 02
Bur Pharrsceanas], ne 750 Q02027 6053 Ga44300 00
Foat Holdings, lnc.. 550% 1152029 18,258 e 137 01
Poat Haldinga, les SE3% OV IN2028 3097 3eme 00
Badaclogy 1, Inc 923% QOU202 36,385 o 0 02

RegionalCam Hospial Partners Holdings, Incf
LafieFount Health, [ne QT5% 1M0L0H AT 895 51,007 478 03
RP Escrow [mwer LLC 525% 14152025 7554 T4 00
Tenet Healtheare Com 6.13% 1R0L2023 BAFS BoRlEeS 01
Tenet Healthesre Coep 6.25% (a0u2027 5000 5974 00
Tenat Healthcare Corp. 7.30% Q402025 24062 ETLTe 0l
Trton Water Haldings, fss 625% Q02029 16820 15632676 00
US Acute Care Solutens LLC 638% D30L2026 d (43 420980 00
1JS Fenal Caxe, lne 1063% QT 102027 35,766 7,555,643 02
WVizent, Inc. 6.25% 05152027 & 262 4455478 00
WASH Mulufamly Acquaton. [ne 575% DAS0G 5637 SO4E 63T 00
607433724 29
ENERGY

Antern Bapounsss Comp 500% O30U2025 4000 & (53 643 oo
Antero Begouscas Comp TEYS 002029 2,980 31.378.507 oo
Artero Besources Coap BIET OT 182006 13544 15351682 01
Apache Corp. ... 425% QU 152030 10,000 0730 01
Eermy PetrsteurnCo. LLC TO0% X 152026 18558 1872135 01
Elioe Racer Madstream LLCTBlue Racer Pisaeos Corp 663% OT1S2006 5384 561955 Q0
Elue Racer Madstream LLCTBlue Facer Binamss Corp TESN 12152025 15,386 14531 482 ol
Bonanza Creek Ecergy, Ine T.30% Q430i2016 wE 71676 00
Callon Petraleum, Ca. BOG% OE0L2028 24,656 23,750 942 0l
Callen Petroleum, Co B25% 0T 152025 6,693 6411501 oo
Callon Petroleum, Co 9007 DHOV2035 16,623 1781243 01
CITS0 Pateedeumn Corp G38% 6 152026 11351 11559.78% 01
CITGO Perpodeum Corp TS R1S2025 37747 33630615 02
CHX Resousces Comp G00% QUIA202% 1530 16,002 091 01
CNX Resousess Comp T25% 0511412027 3,321 3500 00
Camateck Pesources, e 588% 0U1N2030 T.5008 15308 00
Comgtock Fesources, Inc 6. 75% 0302029 14,500 15215818 01
Comatock Feacurces, Ing 7.50% 0N 152025 3,18 1581734 00
QP Holdso LEFBIR-V Chinoak Holdes LLC 5.50% D& 1T2031 24820 DE10ME 01
Ciameond Fomeiga Asmt CodDiamond Fisance LLC () P00% QU207 1753 171955 00
Ecopeirol 34 JEETR ONIA2045 1692 lsp Ry 00
Enano Acguintion Partners Holdings LLC 8.30% OR0OL2023 B BIEMT 01
EnLink Midstream LLC. 563% 0V 152023 B 4595 01
EnLank Mhdstream Purtners LP 4 15% OR0L2025 1657 1714814 iXi]
Enlank Whdstream Partners LP 4.40% Q4012024 1257 1307364 00
Enlink Midstream Partnars LP 505% 040V2045 12 856 179124 01
Enlink Midstream Partners LP 545% QEOL2047 B Bag 8306 042 0
Enlank MWidstreamn Partners LP 5607 04012043 10.151 ITEsy 01
BQTCeap. ... .. 1900 e0L2027 10,000 10,805,972 01
Ceneziz Enesgy LP/Geness Energy Rnance Corp, 563 DA 1S2024 10,368 1018560 01
Jenesis Energy LPiGenesus Energy Finance Corp 6.25% NS0 6765 6544236 00
Cenesis Enengy LPRGenesis Energy Finanea Corp 6.50% WO L2025 115924 11,712 875 ol
Guneziz Ensrgy LPiGenesis Energy Finance Comp 775% De0V2023 20791 036331 01
Cenens Enengy LPAGenests Energy Finance Corp B00% Q112027 16614 5128 01
Global Partners LAIGLP Rnanee Corp. 685 01152029 B3B8 8,637 %84 ili}
Glehal Partners L FGLP Fmanor Corp TO0% OROV2027 Q86T 10238671 01
Culfport Esmegy Operating Coep B.00% OX1T2026 24l HalLlsd 0l
Hesz hidstrexm Oparations LP 425% 0N 152030 15,25 13, 429831 ol
Hess Medstream Operations LP S63% 012006 10815 11,246 503 01
Hilcorp Enesgy [ LEFHilcorp Finance Co 5.75% Q202029 Q528 QAGESS 00
Hileorp Enesgy | LRfHileorp Finange Co 6.00% Q02031 12,329 12,660 963 a1
Independence Energy Finance LLC T25% OR0V2016 nne a1 01
Indige Mataral Rascurces LLC 538% QLOL2029 180K BSe1L066 01
Ithacs Energy North 5ea PLC O00% O IA0S 8054 7966 551 [11]
ITT Holdimgs LLC. . . _. 650 DE0L2029 41373 42218338 02
Mioas Creak Fesounces Holdings, Inc 750% OU1N02G 38,760 51265572 02
Mabors Industnes Lud 123% QUIN2025 2063 18501267 01
Mators [ndustrias Lid 7.50% Q192023 20,724 18,852,763 0l
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Maptume Energy Bondeo PLC G53% ON1Wa025 USD 2425 § 2462 165 0
Mew Portress Energy, Ine £.73% O 1N2035 sy N5 ES 02
MNSL Ensrgy Gp'murts LLCINGL Energy Finanoe Corp 1.30% Qu0U2020 47040 4171845 02
MNGL Energy Parners LRPNGL Energy Finance Corp 6.153% 03012025 2,000 1,656,779 i3u]
NOL Energy Pareers LARGL Eoergy Raanse Carp T30% 1001202 1861 176301 01
Oz dental Patroleum Corp. 2707 015202 16,135 16,422,100 ol
Ooadental Petrolaum Corp 2 50% O 1572024 2.554 5,706,424 oa
Demdenta] Petmlzim Corp 3AQT 04 12006 1320 13T 4T 00
Oiecidental Patroleum Corp. 3.50% D6 12025 7513 7862 528 udv]
Cadent] Petrobesm Corp S.50% 1H0U2025 S0 SE3M0 00
Ceadental Petroleum Corp SE6T OWOLU2025 4 555 5491525 i1}
Oecidental Patroleum Corp 6.13% 0102031 1692 et Rl 0o
Oeadental Petrobewm Corp. 800 OT1S2025 T.644 0 303 950 iXi]
Oeadental Petmleum Corp. B50% O 12027 3.851 435,058 o0
Oeardental Petroleum Corp BERT 0T 1552030 BE51 12,142 974 01
PBF Hedding Co. LLCIPEF Reance Corp 025% 01505 20954 21,187 579 ol
FOC Enengy, [nc 575% 05152006 16,387 1705978 0l
POC Energy. lne. 605 O 152024 Bz 13,547 251 0l
Range Resource: Coep 5.00% 03/ 152023 &85 105215 00
Fange Resounes Corp. BL5% QU0 10457 lzesEed 0l
Banewable Energy Group, [ne 586 DEOL2023 3857 34Tl 00
SM Energy Co £.50% O 1N2083 BT aRdE s 00
5M Energy Co E43% QU207 2000 2000147 Q0
SM Energy Co : 675 OW 152026 17,000 17,091,303 ol
Ssuthwestern Energy Co BIE% OW1N2013 EAL-o 000 01
Bunnows Energy Corpo. SERT OWOL2026 12 335 12.374,802 ol
Sunoeo LFISunces Feance Curp S8E% O3/ 152023 26,261 27,718,007 ol
Talos Prodigeticn, Ing 1200% 112026 11973 12350657 01
Teunsocean Phoanin 2 Lid TT5% LN 152024 11246 11,638,471 ol
Tremoean Posssdon Lid 688% Q202027 1,000 MET4 00
Tramsxoean, 80 123% 110V2025 T 311 00
Trnscaan, Be T.50% DU 152026 27681 21,65 090 0l
Transoean, [oe 800% Gairn? 4,000 291813 00
Transcean, Bz . .. 11.50% DU302027 5345 537,151 o
WVenture Global Calcasies Pags LLC & 15% OB 152051 4078 5221225 oo
WET Off thore, Inc 975% 1020 2383 apue 01
Weatharfond Intersatronal Lud. 1100% 120012024 weE 1011052 oo
Western Midstirmam Operating LP 3935 OO0 4301 4519053 00
Wastern Midsiream Operatng LP 400% Oh0l2032 3337 54504847 00
‘Wastern Midsiream Cperting LP 435% QX0L2025 115908 12 500 959 01
Western Midstream Operating LP & 50r% D30 L202a 15,423 14,450 354 ol
Wastern Midstreamn Opamating LP A75% U 152028 3ELL 4.301.91% 00
Western Midsmeam Ciperting LP 545% 040UZ044 S5 6,213 71 o
1 147 025 604 55
CTHER INDUSTRIAL
Ineerface, Ing 5.50% 1M0Ua028 4532 5,120,053 111}
EAR Auvchion Services, [ne. 5.13% OR0L2025 1180 1186327 00
6,306 380 0
SERVICES
Allied Universal Holdeo LLCIAIed Universal Finagse Comp GO0 Q0 L2029 13,593 13 582 205 ol
Allved Universal Holdeo LLCIAllsed Universal Finascs Corp 663% 0T 152006 22051 23 561,419 01
Allved Universal Holdeo LLCIAled Universal Finacee Corp 975 OTISH02T 35 654 3905122 02
Allied Univerzal Holdeo LLCIAlle2d Univessal Fnance Corp !

Atlas Luxco 4 SARL 456% OROV203 GEP 8,760 11.936 596 ol
APCOA Parking Heldings OrebH 4650 OUIN202T EUR 1541 1,240 085 i1}
Aptim Corp. T75% Q8152035 USD 34041 28,610 523 ol
AFK Croup, fne 3T5% T IN209 45 564 47100562 02
AF Group, e 6.T5% Q152027 BA65 0068 550 111}
AP Group, Ine TE853% OO0 e g 1253ss1 01
Aramark Sernces, [ne. 635% OOV 20566 M43 01
Carg.com, ne G3E% 110La02E 16,622 17,714,170 L8
e Dimeams QDIGED 54 550% OW0L203% EUR 4,540 SAleR 00
Carda Werld Secunty Corp. A53% 012027 USD 2,000 2,005,007 oo
Gardy World Sacunty Corp. GO0 D0 L2029 15311 14,799 063 01
Cards Werld Secunty Carp 9.30% 1012027 4373 4TEEed 02
IO Teading Technobogies SARL 575% O 15208 B R3S 115,144 111]
Eorn Fery 463% 10152027 ira0 1755014 01
Millenziurn Essrew Corp £63% OROV2005 wner Jlgaxe 02
MoampDram Intersational, [ne S38% OROL202G T.502 5065 242 o
MPH Acquisinon Holdimgs LLC 330% OMOLA03S FE R ] 4306 01
MFH Acquisiion Holdings LLC 575% 1102028 38475 55,846,451 03
Mielsam Finance LLC Nl san Financs Co 565% INOL2028 10,955 11,533 373 ol
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Hielsen Finance LLCNiglsn Finasee Co SEET MOL2030 USD 11,761 % 12562091 01%
Prime Secunty Sernoes Borower LLO Pame Fisance, Inc S75% 0452005 3.000 iMITE 0D
Prima Secunty Sarnices Boerower LLO/ Prime Fisanes, Inc. . . 625% 01208 S0.428 52,253 858 o2
Sabee GLEL, Ine TI38% OMOU2025 17,465 1B5173%45 01
Sabea GLEL, Ine. . 025% 44152025 12,443 14341 %92 ol
Tnpadvisor, Ine T OT 1572025 15,163 16,067 619 01
Vensore Midbolding AB 325% 0X1J20X EUR e ) 255356 01
Warscand Essrow Corp. . 075% OB 152026 USD 57645 S0965070 03
__GMSRET 33
TECHROLOSY
Abead DE Holdings LLC 6E3% OROV2023 .27 17653733 01
Augm BidiCo, Inc T13% 1152023 17654 1ITE e 01
Avaya, bne . ... ... 6.13% OW1N2023 44 040 4706662 02
Banff Merger Sub, Ins 9.75% ORQU2025 60004 2358 03
Bower Parent Co, Ing T13% INO2025 14,476 15452051 o1
Cableninon Laghtpath LLC S63% OW 152023 15278 16374444 01
Clanvate Scienze Holdings Corpe 4 557 OTOL2029 2245 0,532 &8 adi]
Comm3cope, Ine 4 75% OWOL2029 5241 53034 00
CommSeops, Ine GO0 OMOU2026 15001 16583731 ol
CommBeope Ine. ... ... . B25% D30L2027 BEES 0207 282 a0
Dell Intematenal LLOEMT Corp S85% OTN2005 9315 sz ss 01
Dell International LLCIERAT Corp T U0 06 152024 TG 811450 00
Loghteln, Inc 5.50% OWOL202T 13368 13,891,223 1§ |
NC?P.CWP S00% 10U200 3,000 3,106 263 0o
MCR Corp 575% OW0LUa027 11568 122875 01
MNCR Corp 6.13% OWMOU2029 1158 12527638 01
Fresdio Holdings, [ne 4560 (AOL2027 10,545 11254, 104 ol
Presidic Holdings, Tnc. B25% DMOLU2023 35,003 37912350 01
Science Appliations Intematonal Corp 45T OU0V208 2088 2.127.453 00
Saagate HDD Cayman, 4 0% DROU2029 25,862 27,381,693 ol
Seagate HDD C 1 4 55% DEOU2027 11014 123279 01
Ventas US. Inc.Ventas Bermuda Lid T.30% OWOV2025 71083 T3 871821 03
A4 7 221 2.1
TRANSPORTATION - AJRLINES
ArrCanady . o 3 ERD O 152026 B.507 8553772 ol
Arrencan Avcheoes. les tAAdvantage Lovaley [P Lid 52507 D205 2381 25063 14T 01
aArrencan Airlines, les (AAdvantage Loyaley [P Lid 575% 04Hiz029 20,260 21,796,655 0l
Hawuian Brand lotellectas] Propery Led f
Hawanan bles Loyaley Lad 273% U205 13,097 13,7111 01
Sparit Lowalty Cayrran Lid /Spirt [P Cayrman Ll BO0T DWHI2025 20,443 BT 0l
Urnted Aulunds, na 4530 Ol 1520709 T 7337805 00
WIRIART 05
TRANSPORTATION - SERVICES
AarCap Global Awmaton Trost 6.50% 6 152045 2.0 2170334 00
#vis Budget Car Rental LLCVAvis Bodget Reance, Inc. 525% 0N 1IN2025 2 BGR IRIB 190 00
dwis Budget Cor Rental LLC Avis Badget Rawmnes, Ine. 538% DMOV2029 15633 BA06828 01
#wis Budget Car Rental LLCYAvis Bodget Roancs, Inc. 3T5% OTI 12027 32,463 JETAIE 02
Here Holdings, lns, 5.30% 0T 2027 17523 18,236,552 01
Madulaiee Clokal Fisanes PLC BO00 Q152023 39003 41000me 02
Lnated Fentls Morth Armenea, e 4 (0% O 1S2030 2,000 2081 072 o
L612004 08
7,486 774,155 1]
FINANCIAL INSTITUTIONS
BANEING
Allianse Dats Systerms Corp A TSR 14152024 24 532 25141165 01
Allance Data Systems Corp TO0% QU IN06 11510 12344475 01
Alty Financial, loe . Sener Cid) 4 T0% OS1H2028 1647 17, 10,624 0l
Baneo Bilbao Vizesya Argentans SAG) 586% 05242022 EUR 16000 5ME0T 01
Banco Balbao Vizeaya Argentana 34, Senes 9id) 6 50% O0d20as UsD 41600 45 4TS 643 2
Bamsy Bantander SA() 675% D4HXSa022 EUR 39,400 43,154 983 02
Bank of [redand, Senes E 1006% 121942052 15000 BRI 01
CaxaBank SAM) SEE% 102027 200 210 00
Cinzenz Rnancial Group, Ine., Senes B{d) 6.00% OTOER202% USD BEAS DEMME 0D
Credit Suisze Group AG(E) 625% 10182024 31454 MAGHe 02
Credit Suisse Group AG(H) 750 0T 172023 35,155 37905248 02
Cradit Suism Group AG(d) TS0 Lar1U20s W E50 11,742 817 01
Dreséner Funding Truat | B.15% O&0I2031 311 Tame0] oo
Intezy Sappacls SpA 500% D024 e 242 oo
Inzess Sanpacie 5 5T1% QU026 11,453 a7 01
Socete Cenenle SA(D) §00r% OWIN200T 44 T4 REIDT0 02
e Credit SpAfd) 025% DE0A2022 EUR 2131 26745911 0.1
351 093 376 15
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Gilobal High Yield Portfolio
Rate Trane Principal Wabuk Pl Aswels
Ll s %
ERCEERAGE
MFP Cosp 6887 08152038 USD 5645 8 57243341 [k
FINANCE
Arrcazte Lud (&) 525% DO 152G 15039 151217 01
CHG Holdings. Inc 12.30% 08132024 17083 1523000 01
Cadmpais Group Drvernified Holdmgs LLC 525% Q412009 17,335 1B2181% 01
Cure Group Holdings Corp. 750 DE0L2023 38,585 3B 43428 02
Emova [nematonl, los B.30% Om0V2024 6,330 64T4154 00
Encwva [ntemational, Ine B.50% 0% 192025 32 665 33 868 562 02
goeary Lad 538% la0L2024 14674 5275 01
HighTewer Halding, LLC 6T D4 132030 a2 3043054 02
ILFC E-Capdtal Trost I} 1660 LM2U2065 2.500 TIRAE 00
Jefferses Funasse LLCIFIN Co-dsver Corp 5007 O 1N2003 28217 Bogar i
Mavient Corp 500 03 152027 2000 095605 00
Mavient Corp SEET 1V2S2024 1000 108525 00
Mavent Corp 6307 DR 1N2022 &m 7061840 00
Mavient Corp . T25% OWra2023 Ll 410 00
COeeMain Fisance Corp 6880 O3/ 122025 G000 GE01T42 00
LM 5150 Qda0ara0az 10,162 0EMS 01
Spangleal Rrance Corp. . T 139 03152006 3,000 3504377 00
2415475794 12
INSURANCE
Acnsre LLCTAcrure Finanoe, loe GO0 DB L2029 2.9 202 185 0
Acnsure LLCT Acnisure Finance, lne TO0% 10152005 44 1% 44976678 02
Acnsure LLCIAcnisure Finance, lnc 10.13% OROV2026 2150 465291 01
Alliznt Holdings Ineermediate LLCTAlliant Holding s Co-1ssoer 675% 10W12027 36,654 B34l 03
AmW NS Group, [ne 4 58T 0802009 BETl 9,022 483 01
Ardeaagh Mides 2 PLCO) 11 50 Q152027 34,727 37442950 02
dzrared Partners, Ine. 5630 OV 152029 ITGL4 37840192 02
HUE Imternational Lad T00% OROV2026 6.0 6840575 00
LE], lme INY 6 85% OS0L2025 2,000 2040948 00
223711721 11
CTHER FINANCE
Altos France Holding 54 10.30% QR 1V2027 16,345 179726 01
Intrurn AB 330% OMN2026 EUR 18915 20330540 01
Intrurn &B 4589 08152025 10,502 13040380 00
51343 716 2
REIT:
Ercokfield Property REIT, [ne /B PR Curndos LLCH
EFE. Mimbua LLO/GGEE Sallen LL 575% 0% 152026 USD 35255 LR 1
Daverafed Healdhean: Trog 4T3 Q1NN 3,000 RIS 00
Drvernfied Healthoa Tros 9T3% R 12023 235995 waTienT 01
Iren Mowntain UK PLC 158% 11192025 GEP 1000 1392 573 oo
Erem Mauntain, Ine 485% OW 152027 USD 10es 10 e 00
Iren Mountain, [ne. 485% O 152029 13,738 145465, 293 01
Iren Mowntain, [ne. 500% 0T 1N2028 10,641 11142064 01
Iran Mawntain, Ine 525% 0511502028 2653 e T i T
MG Growth Properties Opertng Partmership LF
MOP Raance Co-lssoer, Inc 453% DM 192025 4585 5385912 00
MAGM Growth Propertes Operating Pastesrsip LPY
MGP Rnance Co-lasosr, [nc. 5E3% 0R0L2024 3.667 400927 00
BAGK Growth Propertes Operating Parteership LY
MSP Finance Co-[asoer, [ne 5.75% 0M0V2027 24593 2ET1 468 Q0
Park lnwrmediate Holdings LLCYPE Dorrestic
LLZ/PE Finance Co-lssuer 4857 05152029 Lol Q2027 00
Bealogy Group LLCIRealogy Co-laser Comp 938% OUOL2027 45 909 513450 03
WICI Properues LPVICE Hote Co, lns 4 159 (6 152050 3000 10z ER4 00
175792256 _ 08
1,131,737 424 54
UTILITY
ELECTRIC
Calpine Comp 4500 OM1T2028 1000 1060327 00
Calpme Cop 463% QLOV20E 1000 1,000 802 0o
Calpine Cogp, ... .. 5.00% Q2012031 4,000 4083378 00
Calpme Comp 513% 0a1S208 17758 1310552 01
Calpme Caap 525% GR0V2006 1341 1380571 00
NEG Energy, Inc . 663 0L 152027 Ta4 12918 00
Talen Energy Supply LLC 6.30% OROV20E5 w817 11674591 01
Talen Energy Supgly LLC T25% 0N152027 5,390 5535 152 1]
Talen Energy Supgly LLC 10507 01 152026 45,563 21,170,233 0.1
&4 708 035 3
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Gilobal High Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
OTHER UTILITY
Solans hbdsream Holdings LLC TEIE QU0L20% USD T&30 8 T.930 479 0%
T2 RS 04
QUASL-S0VEREIGN BONDS
ENERGY
Citge Holding, Inc Q25% 0802024 3077 31119 857 02
CONVERTIELE BONDS
INDUSTRIAL
QOMMUNIC ATIONS - MEDIA
D15H Netwark Corp (k) 338% OB 152026 6454 6792435 00
B 729 146 2E% 1]
EMERGING MARKETS - HARD CURRENCY
SOVEREIGN BONDS
ANGOLA
Angetan Govemment Intermational Bond BO0% 11262029 61420 64,540 904 03
Angelan Govemment leternstional Boad B25% OS09F2023 2870 30564529 o1
amgolan Government International Bomd ER L TR B 56,178 53,505 8T8 03
Angolan Government Intemational Bond 935% 0R02043 10,50 LRS00 0l
164 T3 00 [iF:]
ARGENTINA
Argentine Republic Goverament International Bead 050 OTIO2030 108, 2075 42125971 02
Argenting Republi: Government ternatonal Bond 100% 07092009 20,066 813737 00
Argentine Republe Government lternational Bond L13% OT0972035 285,191 $18e 03
Argenune Fepubli: Goverament International Bond 200G OLA0Rr2038 24411 0.971 5% i3]
Argenting Republi: Goveroment lternational Bood 2 30% OTO2041 5ES NSNS _01
171, %0 000 08
COLOMELA
Colembsa Government International Bond 563% (U204 17559 19,550 047 0l
Colombes Government Internatenal Bond 6.05% 01182041 9337 e e 00
Colembsy Government Internatonal Bond T36% O 1802037 1315 17824002 01
48300158 02
COSTA RICA
Coata Fica Goverament lnternational Boad 6.153% 021972031 327 34774 127 02
DOMINICAN REPUBLIC
Domumean Bepublic [nematonal Eond 5.50% D205 3715 4144 00
Demamcan Bepublic [aematonal Bend SEETS 012060 14092 14,363 271 1
Domunican Republis memavonal Bond. 595% 0252027 FLAK] 31,646 364 02
Demamsan Bepublic [nwmatonsl Eond 6.005% OTIM0H 63,400 TSRO0 03
Domanican Republic lnematons] Bond 640 DE0S2049 G074 7206768 oo
Domdnicsn Repoblic [aematonal Bond 650 024 152045 7.709 BLxzzen 00
Domunican Republc [amatonal Bond GEET QUXH2026 9.44] a4 01
Dominican Bepublic [nematonal Bond TAST 043002044 17877 21,913 850 ol
Domumesan Bepublic [atematonal Bond BEIT QU207 16,35 19mlase 01
101 434 216 [ik]
ECUADOR
Ezusdor Govemrent International Bond 000e 0T L2030 5863 3.05.057 1]
Ecuador Govemment International Bond 0.50% 0T LU2040 16,702 10,672 581 ol
Ecusdor Govermment [nternanonal Bond LO00% O V2035 el e5ET635E 03
Ecuador Govemmeat International Bond 5007 OTA L2030 IT.255 24358 956 0.1
105,212 932 05
EGYPT
Egypt Government [nematonsl Bond 3800 QU 162006 392 Sz ieh 00
Egypt Government [aemanonal Bond ST QU 1E2031 38 3135103 00
Egypt Government [aematonal Boad 6.207% O3I0U2024 26500 31,009 700 02
Egypt Covernment lnemanonal Boed 6500 QU028 T.360 1055280 G0
Egypt Government [mematonal Bond 7.50% 0132027 15058 16,668,970 0l
Egypt Governmment [nlematonal Boad T60% (R0V2029 16,788 18370 269 o1
Egypt Covernment [nemanonal Bond T63% Q52912052 43364 A5 20 142 02
Egypt Government [nwmatonal Bond 5.50% QU3L2047 7.550 7941471 [011]
Egypt Gorrernment nternanons] Boad 870 Q30L2049 10,320 0860510 0f
Egypt Governirent [aemanons] Baad 8887 0X22050 23855 24501008 01
172375805 _08
EL SALVADOR
El Salvador Govemment [ntermaticsal Bond. 5587 01302025 w017 BTS00l
El Zalvador Govemement [nteraationsl Bond G638% 0V 1A2027 B.560 7,404,500 1]
El Salvador Govemment [nternaticaal Bond T12% U050 41,430 3381708 02
El Salvador Govemment [ntersaticsal Eond THIT W 1S2035 1843 19940 00
59 600 639 05
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PorrroLio OF INVESTMENTS (continued) ABFCP1
Gilobal High Yield Portfolio
Rate Trane Principal Wabuk Pl Aswels
Ll s %
GABOM
Caben Governereat Internstzonal Band G380 14122024 USD W § 11,060,007 0%
Gabon Governmest International Bond 663% 0N0A2031 I8 AR Ay 01
Caben Joverarrent [nteraszonal Boad G95% 06 12025 17720 19 550 667 01
SRR0G4E 03
GHaAMA
hana Govenment lntematonl Bond TE3% O 162089 17.955 179154 01
Ghana Government Internatonal Beod TT5% QL0T200% 16000 15106005 01
Ghana Govemment lnternational Bosd 8150 01 1a2025 10,000 0351875 00
Chana Govemment Internatonsl Bond B 13% 032032 3LTH 3ILems 0l
Ghana Govemment lnternationsl Bosd BERT Qa0Tr2034 11,455 11569550 01
Ghana Govemment International Boad BETT D6 162040 25,8656 478 M 01
ibana Goremment laternatonal Bood 8 23% (M205) 6050 5928244 00
Ohana Govemment laternations] Boad 10.75% 108142030 1.7 14641 124 0.1
132 S5 [01s]
HOHDURAS
Honduzas Sovernment Intematonal Bond SE3% QB0 472 5060706 00
Henduras Government Intemasonal Bond Y 625% 0)192027 6975 40 5865 413 o2
Honduras Government Intemanonal Bond T.50% O3 1572024 13637 14 580 BES 0.1
0515004 03
IRAQ
Iraq Interastonal Bond SR0% OUIN203 22081 21,206,101 01
IVOBRY COAST
Ivory Coast Covemment [nternanons] Bond 4 58% OUEa052 EUR 45 563 So 443 24R 1]
[vory Coast Govemment [ntermattonal Bond 513% 0152025 3,272 431320 00
[vory Coast Govemment [nternaticaal Bond 6.13% 08152033 USD 62119 631485 00
Ivory Coast Sevemment [nternsticnal Bond. 6ET O30 44 468 AR R4 118 02
[vory Coast Govemment [nternaticsnl Bond. 65E% 1W1T2040 EUR 39053 S1A4205 03
154370 888 08
JAMAICH
Jamrarea Governrrent Interssnonal Bond . 6.75% Odiaraoka UsD 4745 5540 310 [i]
KENYA
Eesrpa Govemmnt laternatonal Bead 700 OR222027 16,016 17565578 01
Eamya Government Inbernatonal Eoed T25% DHIa2088 W 643 10,520 04% 01
Republis of Fenya Government Intermational Bood 6867 D&2A2024 ME Jageases 01
62 344 225 03
LEEAHOHN
Letancs Govemnment [ntemational Bond ) 6657 04222024 4,315 59375 00
Labancn Govemment Internaticnal Bondiz) 685% O3INA0LT 5,606 M 00
Labanca Governrrent [nternatiosal Bond, Senes Olz) GO0 1UE20Hs 0T 1344 575 [i1i]
2 585 000 oo
MEXIOD
Memaco Government [nwmatonal Eond 4 T5% D4rI2032 10,750 12 435 062 01
HIGERIA
Migena Government Inmmabonal Bond S63% DEITA022 4 260 4353 524 o
Migena Govemnrrent Intematicnal Bond 638 0T 122035 8691 fE3 00
Migena Gowveenreat Intemational Bosd 6.50% 112arz027 4404 4637 412 oo
Migena Covernment Inemational Boed T4 QU200 19,437 4139156 02
Migena Covernrent lntemational Bopd TEYR U205 ALTSD 35 456 500 02
Migena Government Inematicnal Bosd T63% 11Ia2047 15679 15,745,636 2l
Migena Covernrment Intemationsl Bosd 70T N0 14,105 Manss 0l
Higena Sovernment Inwemational Bond THEER 0N 1672032 19,112 31 264 468 o2
156,602 248 8
PAKISTAN
Bulnstan Govemnrrent nternatisasl Bend 600 Dd(ear2nds 15082 151884 01
Palastan Gevernment [nternatiossl Bond A8 12052027 Q18 weEaT aXi]
Pakastan Govemment Internaticeal Bond T38% Q4002031 18046 18273560 01
34321501 02
SOUTHAFRICA
Bapablic of Ssuth Afres Covermment [nematonal Bond . 430 1122023 21890 ZEnesn 01
Bepablic of South Afnca Government [nematonal Bond 565 OWXIZ04T BE83 BES9818 00
Bepublic of South Afnes Govemment Inwmatienal Bond 575% OM004e 117613 118333380 08
Rapabliz of Ssuth Afrca Govermment [nematonal Bond | S8BT OE2ara0s0 17.500 19576, 719 0l
Repablic of South Africa Government [nematonal Bond 6307 DHIZ2043 1654 1817583 _ 00
171335860 0%
SRI LANEA

Sn Lanka Govamment [nternationsl Bond 620 05112027 12,953 8353 065

=
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ABFCPI
Gfﬂbdfﬂigﬂ Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
UERAINE
Ukeraine Governereat [nteraancnal Bond T25% (3152033 USD 2THE § 24,122 000 0%
Uleraine Government [nternatonal Bond TI8% OWXS2032 40 257294 01
Uleraine Governrreat Interssnenal Bond T75% U020 60102 64,750 905 03
Ukeraine Government intermatonal Bond 7.75% Ow0LU2024 5,721 42455157 01
Ulcraine Government Intermational Bond T75% OWOU2025 10,000 140000 01
Ulleraine Governreat Interasnonal Bond TT5% OWOL2027 13,037 14515 329 2.1
Ueraine Sovernment Internatona) Bond 75% 1001200 211 11087407 01
—_lagErtes 09
VENEZUELA
Venezsals Govemnment laternational Boed () Q00 OO0 4 370 427,000 T}
Venezeals Govemnment lanternanonal Boed(z) Q25% O 152027 57060 5,726,500 0
5,173 500 1]
2059 452 152 98
INDUSTRIAL
BASIC
Braskern Hen SAP Tas% 10152000 24,763 H0EA0ET O
Eraskem Metherlands Financa EV & 50 011072023 10831 11,5458 20 ol
Braskemn Metberlands Finance BV 4.30% DWIV00 Erd=x] JMEE s 02
Cha de Minas Busnaveniues SAA 550 OTINM20M5 1002 9.859.471 11}
CEN Inowa Ventures. 6.75% Olarz0ls 5245 5,766,222 0
C3N Resarces 34 TEI% DN IT2026 33,346 I5SRSHS 02
Eldomde Gold Corp. 6.25% OWOU2029 20,559 21,272 987 o1
Eldsrads Gold Corp 0 307 Q012034 10 454 Hrmeme 0l
Fiest Quasturn Maiserals Lad £85% 1152027 33725 Isas0z 02
First Canturn Migerals Led T215% QHEDU202% 21,556 21,960 432 21
Faest Qussturn Misersls Led T30 002025 10621 o5l ol
HTA Sroup Led iMauntus T00% 121872025 14504 15,340, 658 o1
Indika Ensrgy Capuital 1V Pre Lad BI3% 10MIZ2025 35078 36,862,769 [}
J5W Swel Lad 595% 04 1852024 L6540 W3IBS 01
Maxa Rescurces B4 6.50% DU 18f2028 24157 L o1
OCPEA 375 QA0 7803 750 784 a0
Sasal Fimasaing USA LLC 588% 0522024 655 10272317 L]
Stillwater Mining Co T153% OEXI2025 20,000 20,761,455 o1
Suzano Aumna GmbH 700 O3 162047 4 260 6,650,530 (1]
Wale Crveraea s Lid 3 T5% OTRr2030 3570 4,230 567 Qi
WVedanta Besources Finanoe [ FLC 13 88% 0L V2024 014 44003395 02
Wolecan Cha Miners SAA & 38 2NV2026 4 Tm| 4632 151 0
427 640355 20
CAPITALGOODE
Cemex SAE de CV(d) 513% OWON2169 17,505 16,276 352 1 |
Carpr SAE da OV TI8T DEOS2027 10634 11584 518 2.1
Embraer Metherland: Finance BV 540% 00U2027 26,390 Basid 01
Embraer Hetherlasnds Finance BV 695% QU108 3,369 HIMEE 01
Elabin Ausria GrbH T Q2049 6,722 85008 249 [u11]
W] 04
COMMUNIC ATHOMS - MEDIA
Clebs Comunicasas ¢ Partapacoss 54 488% Q122030 6T GEmeee 01
VTR Raanee NV 638% 0T 152028 4 245 4512 665 00
1L801661 01
COMMUNIC ATIOMS - TELEDOMMUNIC ATIONS
C&W Senior Rnancing DAC GRS O 1552027 25,008 26,740,177 o1
CEW Semor Fmansing DAC T30% 11205 14,419 13007513 03
Dk gical International Feance L §
Dhgiesl spternstonal Heldings Lid B75% 0F2I20H 435 4506549 00
MTH Maunbus Investrments Ltd 6.30% V13205 3,10 43406538 00
4 WMovel B4 B.T5% OTR02026 16,459 17.062 517 01
Sable Iaternatocsl Fnance Lid 575% ONON2037 1580 Wakee 01
&4 ZE3 480 04
CONSUMER HON-CYiCLICAL
ERF GmbH 2 35% 022026 6108 6,403 633 21
BERF 54 2730 ON2U2030 S5 5621283 00
Cagn Lid ) 5 507 OWHI20H 13818 MeT4 01
Ulker Eiskuwn Saoap AZ. GR5% 1002025 5,581 6007 558 oo
a5 M8 2
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PorTFOLIO OF INVESTMENTS (continued) AB FCP1
Gilobal High Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
ENERGY
Ecopetrol SA GAET QUX9F2050 USD 23645 3 28,460 053 0%
Empres Electnes Cochrane Spi 5.50% 05142027 5142 5158386 00
Cran Tieers Enargy, lne T75% 02027 o3 8053 578 (i
HPCL-Mitsal Energy Lid S45% 12026 3062 319550 00
Hiznt G Co. of Pery LLC Sucursal Del Peng 635% 0&0V2018 1,613 1345457 00
Inwestreeat Energy Fesowrcas Lad 625% Odh2029 BO15 9,751,609 o1
Eosmos Energy Luf T 50% 03012008 13,71 Bosms 01
Medoos Platzum Foed Pre Lad 675% 0102025 15,239 15951205 0l
MV 24 Capitl EV 6.75% E0L2034 103 12,390 954 0l
Oecducto Central S4 4007 0T 142007 3,463 1518881 00
Pers LMG SEL . . 538% 032252030 23,584 18,705,060 ol
Petrobras Global Rnancs EV 560% QLI035 S.TIS eSS 03
Petrobras Olebal Rinance EV TIE% 010 2540 31181873 02
Perobms Giobal Rnanee BY BT5% OS220H 224 15,700 045 ol
Eaizen Fuels Finance SA 530% OU0202T 1653 872093 00
SEPLAT Energy PLC . T75% 040L20H6 17384 18,055 %00 0l
SierraCol Energy Andina LLC 600 06 1512028 4,957 4 973 948 1]
262 573 900 13
SERVICES
Stonecs Lid 395% Q8162008 S S5ES4 G0
TECHROLOGY
Baidy, lne 343 OU0Tr20%0 304 128 900 [ii]
TRANSPORTATION - SERVICES
deropuertos Domansamos Sigho 30K SA 6T3% (00 10680 N e6a00 01
JaafraTE 49
FINANCIAL INSTITUTIONS
EANKING
sz Group Ltd ) 38T OST2026 6561 6856245 00
Banco Santander Meaco 3A Insttucicn de Bana
Mulnple Grupo Finaesien Smmnd 538% Q412025 16,733 18,921,676 ol
BEVA Bancomrer SATexas 588 O 12054 3720 o 2 455 0o
Fadebity Bank PLC 10 50% 101612032 101430 12285753 _01
dk 146 169 0.2
FINANCE
Hizarong Finasce 2017 Co., Lod. 175% Qd2mangz T30 TI6ETS LT1]
Hiarsng Finance 2007 Ca , Lad 4T3 QU037 4 349 4206510 00
Hiszrong Fiance 2009 o Lud 325% 1V1v204 2493 300 00
Hizarong Finames 2009 Co, Lod 175% 0Wl9i2024 1330 1206750 oo
Hezrong Fimnce 2009 Co | Lud 4.30% ONI2089 600 SETS 6T 01
Huiarong Rinance I[ Co., Lud 4 653% 0032026 5BES 5,556,050 0
Huzrong Fnance 1 Co., Lad A5ET 11222025 2,841 2,533 R oo
Histreng Funance Il Co., Led 5.50% 01182025 20581 Moeaa 01
A 164 420 02
COTHER FINANCE
OEC Rmanecs L (2} 438% 1IN0 3065 W8 .053 oo
QEC Feance L (3) S35 1WA 3,473 314477 Q0
OEC Roance Lal (3) T15% L2045 32513 3 005 596 1]
Ifas e 00
REIT:
Central China Feal Bz Lid 7.50% 0T 142025 1313 w060 o0
Central Ching Feal Estre Lid TT3% 0XR22024 2073 156,345 1]
China Acyaan Groep Lid. S38% O 12022 206 H0.3%3 oo
Chana Acyaan Oroup Lad 5887 03012027 kil r) 168 114 1]
Bonshme Chane Holdangs Lid 710 QUXSr2025 2 179 048 [11i]
Scenery Journey Lid. 11.50% X202 #1136 3152 534 oo
Szenery Journey Lid 12 00% W20 380 1322 600 i
Trust At Uno 487% QU 152030 21,786 30,535,077 Q2
Trust Fibra Uno 6.3%% OV 12050 T6 ar4sss 00
Teust Rbea Use 6.95% 01302044 31T 3975, 769 1]
Yango Justice Intemancnal Lid T 50% 012035 1211 1,005,405 i1}
iszhowu Groap Holdings Co., Lid 635% 0132027 245 185 248 [ii]
42 TS IER 02
BI73a03 06
EMERGING MARKETS- SOVEREIGNS
SEMEZAL
Senegal Government [nternational Boad 6.23% QFXI01 53459 STaT4d 03
Senegal Government Inbernatonal Boad 6T5% 03132043 30851 Jeosz a6l _ 01
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ABFCPI
Gilobal High Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
UTILITY
ELECTRIC
AES Andes 5A £35% 10207 USD 0188 10644370 0I%
AES El Salvader Truat 11, ) 6.75% Rz 5470 5260319 oo
Crrreg Geraces ¢ Transrassan 34 925% 1a0ian L5 BLS00S 01
Light Servieos De Bletnadade 438% 0612005 B0 B3 01
Star Energy Ceathermal Wayang Wisdu Ltd F.75% D4i2412033 12,857 19755990 0l
METEE 04
QUASI-S0OVEREIGN BONDS
BRAZIL
SUSAPIILP 425% QU2 V2030 7373 gl:7% 00
315606000 157
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANEIRG
Ally Rnancial, lee. 00 110W2051 0 T A2 BIG 440 05
Bank of Amenca Corp., Senes AALd) 6.00% 0312025 14150 15a8% s 01
Bank of Amencs Corp, Sanes B BO5% 08152027 32004 41,110,166 02
Bank of Amencs Corp., Senes DD 630% 3102005 Hoend 7908 02
Bank of Arwenca Comp., Senes Kid) 6.25% OWiang T.050 341770 00
Bank of Amenes Corp, Sanes Z(d) 6500 12024 S 911910 1]
Barchays Bask PLOG) 685% 08152052 1.657 223318 00
Barclaya PLCO). .. T153% 06152025 GEP 13,922 21,745,109 0l
Barclays PLC(). . . T25% O3/ 150202% 5167 7592701 oo
BMP Panbas SAM) 675% o202 USD 15725 15141219 01
CIT Geoup, Ine. . 3950 061912024 6742 T0E7 976 oo
Cragroup, Inc (d) 3BT 0212005 BB a0 TeE 01
Ciagroup, Ine (d) 593 QU0 kil WBHems 02
Citigroup, Inc., Sanes T{d) 6.25% OB 12026 5672 6612778 o
Cingroup, Ine., Senes Vid) 4T % QL0005 B gImiee 00
Cisgroap, Inc, Sanes W(d) A00% 1412025 T.221 7504 584 e di]
Commerzbank AG B13% O 19r2023 Lezw 1,840 459 e 11]
Credit Agneole SA[d) 813% 1R85 35,753 43547455 02
Credit Swigs AG 650 OEEr202% %231 10,150 268 2l
DHE Bank ASA(4) 6 50r% (aidara0ie 45000 40,400 426 o2
Erste Group Bank ACH) 6.50°% 0441572024 EUR 10,600 13,972 4T84 ot
Erste Group Bank AG{d) . BEETR 1V1S2021 12,800 15,265,192 13|
Coldman Sachs Jroup, lee (The), Senes O0) 530% 101203 USD 302 4,117 958 oo
Coldman Sachs Group, Ine. (The), Series Pid) S00% 11102022 32,640 30158 02
HSBC Holdings PL ) 6.00% D220 EUR 6,504 2380115 oo
HSBC Holdings PLCd) 638% (32025 USD 520 5774625 [i1i]
HEBC Holdings PLC, Senes E(d) 475% OTO42029 EUR £.250 12410051 01
MG G HV i) 6507 041672025 USD 24 007 27715859 o1
[HIG Grosps HV (d) 675% 04162024 5795 6,347, 196 1]
JPMergan Chase & Co, Series Rid) 6 00% QR0U202% 15000 153678 01
Lloyds Banking Greap PLC) G4 INOLI2035 1878 2750558 uli]
Lloyds Banking Group FLCG) 666% ON2U2037 1057 15187% 00
Lloyds Banking Groap FLOM) 7.50% O&XI024 Lt ] To21358 00
Matwest Groop PLC, Serias Udd) () 2ATE 002027 15,100 15,045 250 ol
Begons Bank/Byrmangham AL 6.45% DEMGI2037 25045 40267367 02
Skasdinavizka Enzkilds Banken AB(d) 563% 0512022 4,000 4,110,442 0o
Sandard Chartered PLC{) () 164% 0132027 15000 15.524.220 0l
Sandard Chartered PLO) 175% D00 13,045 15140997 01
Swedbank AB[d) . . 600 O3 172022 S8 5,938 848 iLi]
UBS AGISumiond CT T63% OBIN202 3.7 39T I4E 00
UBS Group AGI) T00% OViv20H 42607 MAcET 03
UBE Group AGH) . . TR OX 1972025 32,183 6011 024 02
716 ¢ _35
EROEERAGE
Charles Sebunb Carp. (The), Senes Gid) 538% 0&0V2005 217 WIMe 0l
FINANCE
AerCap [reland Capatal DACI AerCap Global Avistion Traat 188 02023 605 6,400,368 a1
AerCap [reland Capawal DACHAerCap Global Avizticn Trost . 6507 07152025 3586 3055301 uli]
Airzastie Lid 255% QU0 5211 533040 00
Aipzaste Lid 425% 06152025 648 T2 54 i1i]
Atrcaste Led 525% GRIV2025 43 55 47419736 02
fviatson Capital Group LLC 195% 0102036 155 136969 00
Awvixton Capital Group LLC . 3500 11012027 5.7 6156541 oo
Aviatzon Capetal Oroup LLC 4.13% CROV2015 1715 iy 01
dwiznon Capttal Geoup LLC 2580 01Aa02e 1 125 12 906 025 o1
Awiaton Capital Group LLC 455 % 1VOL2025 5387 5,99 754 0o
90881 05
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PORTFOLIO OF INVESTMENTS (continued) ABFCPI
Giabafﬂig.ﬂ Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
[NSURANCE
Allstste Comp (Thep 6.50% O 152057 USD Wooan 3 53,630, 192 3%
Amencan [nemational Group, [ne GE2% 1112037 15,085 21482 082 ol
Aon B21% QL0207 13915 18196 113 &1
Hantford Financial Servioes Group, Ine. {Tha), Senes ICON(N 225% QU104 10,000 963 ME 00
Liberty Mutaal Group. Inc 363% 0RINI05 EUR 1,111 139413 00
Libesty Musnsal Group, lae T80E 03152057 USD 36,457 A48 R 05 02
MetLife Capital Trzst [V TEER 12152037 7.000 5761500 01
MetLife, Inc 10 75% DEROL2039 16,185 28715416 0l
Manonwide Finansial Sermes, [ne 6.75% OX 152037 3000 3,656 567 ili]
Hatenwide Mutasl Innsrance Co 038% 0812039 2652 40,344 553 02
Trammilantc Holdings, les, B0 103072039 14,148 22 192 456 0.1
257 987 005 13
CTHER. FINANCE
AerCap [reland Capatal DAC! AerCap Global Awiaton Trust 445% 02006 1674 1Ay 00
REITs
MPT Cperating Partnerskap LPAMPT Finance Corp 463% 02029 3685 3943 300 oo
MPT Operating Parnerskap LPAMPT Finsnes Comp S00% W 1S2027 2644 308 050 i}
6,746 330 o]
1,111,091 147 53
INDUSTRIAL
BaASIC
ArcelorMittal 34 6.75% 03012041 14,528 21,304 562 28 |
Arceloebdinta] B4 TOOT 10 152059 IL517 16,525,145 01
Arcanic Corp: 600% 05152025 20000 21152073 a1
CF Industries. Ine 495% DEOU2043 20542 25830333 01
CF Indusirees. Inc. . 538% 03192044 14,106 18,334, 150 0l
Glencore Finance Canada Lid 600% 1112041 4277 576435 0l
MEGlokal Canads ULC. S588% O 182030 2186 2724356 1]
Smurfit Eappa Treauey Fundmng DAC 7150 112025 4 264 5308 617 ]
116 865 720 [i1.1
CAPITAL GOODE
Ceneral Blectne Co., Senes Didy () 345% 1U1NA02L 3088 29952143 _01
COMMUNIC ATIONS - TELEOOMMUNICATIONS
Quen Corp 675% 1x020i 15325 153,539,909 0.1
CONSUMER CYCLICAL - AUTOMOTIVE
Creneral Motors Co 623% 1022043 2.39% 3ZEle2 00
General Mators Co GE0 1NOL2027 3641 45805 256 udi]
General Motors Fmazeial Co | e 40% 1e0r2006 1152 1285103 00
General Motors Fuassial Co., [, 565% 012029 11876 12,457 212 0l
Laar Corp 3507 05302030 12,304 13,341 490 0l
365,951 673 02
CONSUMER CYCLICAL -OTHER
Marniott Insematonal, lne IMD, Series EE 55% 0ROV &(n1 se0.18 00
MDC Holdinga, lnc. 6.00% OV 152043 3126 40,150,541 02
Oy Comning TO0% 12012036 2898 473147 00
PulteOroup, [ne 600 0N 152035 615 812566 00
PolteGroup, Ine. 638% 0N 12033 10524 14614079 ol
PulteGiroup, Lne T88% 0152032 27955 40 02
107 519 514 0.5
ENERCY
Canovus Energy, Ine 675% 11152039 5,144 685432 00
Continental Resourses, [nl:l":‘K 575% QU1S2031 12,163 23357910 18|
Eneryy Transfer LP 625% Odd 152049 1000 1324774 i Xi]
Energy Transfer LP 825 111512029 8521 0797 01
He s Corp. T30 (& 152051 2933 4015254 [iX1]
Einder Mosgan, lec. Senes G T75% 0V 1Sr20%2 4516 6,538,053 i Ti]
Fander Morgan, Iez, Senes G TE0% OROL2031 1293 17268873 01
Flaing All Arenican Pipeline LEEPAA Fma.fmeCMp £ 50 L 1S2005 &.600 7503321 01
Flains All Armesican Pipedine L PAA Finance Corp 465% 1012025 20,509 2Tz 0l
111 547 04 05
TECHROLOGY
Dl Inematonal LLOEME Corp 835% OT1S2046 2530 15341277 ol
Mokia Cyj G630 0N 152039 2,000 2782 317 [i1i]
13 173 504 1
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Gilobal High Yield Portfolio
Rate Trane Principal Wabuk Pl Aswels
Ll s %
TRAHSPORTATION - AIRLIHES
Dialta Air Laees, o TO00% OXOU2025 USD 2135 § 32,000 943 0%
Dlta Adr Lices, Inc fSkybAiles 1P Ltd 4T5% INI0i0 17879 IpEsny 0l
Mileage Plus Heddings LLCY
Milsage Flos Intellestual Property Aasets Ltd 6.50% QHNN2027 48,550 53242218 03
1518200 03
S41645832 2
1652756579 7%
GOVERNMENTS - TREASURIES
UNITED STATES
3. Treagery Bond#{g) 138% (8 12050 179875 157250107 0%
US, Treapsry Bondslg) 6007 0N 12005 2008058 361,542 44 17
S, Trearary Bonds{g) 615% 10152027 62 T38 B2 304 507 04
LS. Treapary Bond #(g) 6.25% 05152030 83,300 1623358 06
U Treyssry Bondslg) GEYE 012027 55,285 T2 300 263 04
LS. Treapsry Bonds(g) 6.75% 08 1512006 212,755 £74 487 182 13
LS. Treasary Bondalg) T50% 10152024 58500 71,680,761 03
LS. Trexsary Bondsg) TERT (152025 41,845 SEOe00%9 03
5. Treasary Motwms(g) 038% 043002015 5100 5066531 00
S, Trexpary Motes 0.63F (8 1502030 200 WA 00
1S, Trea pary Motes(z) 113 01192051 114,128 112650070 05
8. Treasery Motes 125% O8/152031 108 7o =200 05
1416017 428 &8
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK BHARE FLOATING RATE
Eellerneade Fle Lud
Senias 2005 14, Clans B 43530 Q412028 3694 ivzms 00
Sanas 200834, Clags M2I) 2830 122028 14,474 14,510,303 21
Benes 200948, Clags MD O3 WNXE2020 2310 040 572 o1
Connectcut Avenve Sscunties Truat
Senves 2008 ROT. Clags 1E L) 443% O4rH051 8645 BE6A4 00
Zanes 0LEET 1, Class IMED 3T 022040 20,155 301719857 01
Sanes 2020-3BT ], Class 2 ME() 31 73% OX252040 a2l 18,243 115 01
Eagle Re Lid
Sanas 20091, Class MIEF) 1 E8% 042572029 ERd AL 00
Senes 201%- 1, Class M) 338% QU200 3654 IE0MS 00
Senes 2020 1, Classe M2(E) 08T QLXE2030 10,952 04650 01
Fedenl Home Loan Morgage Corp
Srroetired hEenq,r Credit Risk Debt Hotes
Banes 2005 DN2, Clas M2 A35% 11023 2402 I, a0 Sl o
Senes 2014- D3, Class M3 405% (R2II2024 1304 1329179 00
Banes 2005 DNY, Class Bif) 1158% OUX52035 104 1635 842 1]
Senes 2005 DHAL Class B Q25% Wvrian2? 2008 36,453 9 2
Senes 2015 DMAZ, Class Bf) TE3% 1HEI20LT 45176 RZwseoTe 03
Zanes 20015 DHAS, Class Bif) 0 453% QU2S2028 15270 1753558 01
Senes 2015 HOU Chass B 10 83% 032N205 B4 g45r%34 00
Senes 2003-HQ2, Clags Bif) 03T OH2H2025 1442 l4v5685 00
Series 2005-HQAL Class By BERT (252028 18299 meedme 01
Sevves 015 HOAZ, Class Bif)y 10 58% 0RXN2003 10,438 11725461 01
Banes 2006 DHAY, Class Bif) 11535 1252028 T.245 8,455,577 oo
Senes 2016 DNAS, Class B B6E% aiXar2029 8,703 ganme 00
Sanes J016-HOAL Class Bif) 1283% OWXI2008 16 436 19951081 01
Senies 2006-HOA L Class M) 643 OW2S2028 1Lemw 1244385 01
Sanes 2016 HOAZ, Clags Bif) 113 % 113200 13.643 157956513 01
Zenes 2006 HO A4S, Class By BEY T (42029 2291 2,454 544 oo
Saries 2017-DHAL Class B1{f) 5055 OTIS2029 25,819 27,820,992 ol
Senes 2017-DHAZ, Clags BUf 3330 MMIN202% A0E2 44800308 02
Sariag 2007-DMA3, Clasz B & 53% U3ZS2030 53,193 56, 184087 03
Benes J017-HQAL Class B 5000 QRIS2009 1534 L0400
Senes 2017-HQAZR Class BID 4 83% 1000 9.130 SB35 0l
Sanas 2007-HOAZ, Class BIR 453% Q4232030 4415 465666 00
Benes 2008 DHAZ, Class B 378% 105030 B 605285 00
Saries 201%- DNA L, Class E1(f 4 T3% OIS0 3365 3521625 00
Senes 2009-FTE2, Class M2(T) 223% 11232048 6,050 GEMTIF 00
Fedenal Manonsl Morgage Associaton Connestout Avenue
Sacanties
Benves 2004000, Class M2 4480 DL2S200 LTS 1852 162 oo
Senes 2004003, Class ZM2(F). 08T OTXA2024 517 Sex02 00
Senes 2014004, Clags 1IM2(). 498% 1125204 20476 21071547 01
Benes 2005002, Class 1M A OB OSISH025 =] 10.160857 01
Sanes 201500, Class M2 S508% Q22025 4 FasE 00
Senes 2015003, Class 2M2(0) 508% OT2N2025 513 578,112 0o
Beries 20050, Class 1M 578 Q252028 7852 8260566 00
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Porrrorio OF INVESTMENTS (continued) ABFCPI
Gilobal High Yield Portfolio
Rste Thate Principal Value Kot Atz
i} ST %
Senes 2016001, Class 1E{) 1183% ORxiia0os UsD 4§ 44330921 02%
Senves 200601 Class 1NN £53% ORIN20 15994 21142240 01
Senes 2006002, Claar 1E(E) 12353% 0252028 21442 24,953 958 ol
Senves 2016005, Class 1B(f) 1183Y% 120y 1786 So0E3eT 00
Sones 2006-005, Class 2B(F) . 12 85% 100252028 16430 22,420, 559 ol
Sanies 2016-C05, Clam 2M2(F). SO 1NIN2008 0,796 2T 02
Senes 2016004 Class 1E() 10°33% OUXV209 46 158 45531 03
Banes 2006-C05, Clags 2E(f) 1124% OL252029 60 0423 345 02
Senes 2016006 Cass 1E() O30 Q409 b i) B398 o1
Senes 2006007, Class 2B() 0 38% 02029 21,705 30,642 682 1]
Sanas 2007-C01. Clags 1ELE) S8 0TS0 8561 9357 326 a31]
Senves 2017000 Clama 2ELN 5367 OMAS2029 1534 172851 00
Senes 2007-O0, Class 1ELE) e L 41247 44754807 0l
Sanes 2017-0M, Clam 2B10 3013% 11252029 4254 560 345 0o
Benes 2007006, Class IBLI 368% OVNES2030 11048 12473013 o |
Senies 2017-C06, Class 1B1( . 423% ONEN2030 8320 8620915 00
Senes 2008001, Clas 1BL(H I63% OTXI2030 24595 25486411 0l
Heme Bz Lod | Benes 2008.1, Clase M2(H 108% WWiSe0la 1d 423 14567774 0l
Caktoan Re il Lid | Senes 2019-14, Class M2 () LE53% OIS0 220 2235 %80 0o
Eadnor Be Lid
Sanes 20181, Class M2(H) 2 78% 032501 2721 2,746 901 oo
Sens 2019- 1, Class M21H) 328% QX0 2,254 2216804 00
Saries 2019-3, Class MIB(T) LEYT OSI252000 519 519507 00
Senes 2020 1, Class MZALD 06T QU030 1.17% 1amae ol
Bames 220 1, Clase WEB(T) 235% OIS0 2514 0,470 434 o1
Triangle Re Lid | Serves 20001, Class MR S6E% INESR050 T.5900 8. 157012 0
SN AE 104 47
AGENCY FLOATING RATE
Fedenl Home Lean Mortgage Corp REMICs
Banes 4248, Class LI (W) 595% 05152041 19,650 1341105 0
Senves 4934, Class SLI (h) 39T%H QN0 24771 4G00E 00
Senes 4781, Chass H3(E () 602% OHII205) TR0 14739564 01
Banas 498 1, Class J5(F) (b} GO02T DEZSF2050 127,161 23 GRS 016 0l
Senes 4701, Class N3If &) G05% O 12039 1395 15638 00
Sanes 4125, Clasa SA(R) (k) G05% 1152042 6,599 1345616 oo
Sanes 4736, Clags LS(f} (h 6.0% 14152047 27,501 6,152,005 01
Senes 4736, Class SMIE) h) 6.30°% 10152047 S48 1166805 01
Sanaes 4774, Class BE( (k) 6.10% 0M 152048 30,554 5,388,850 0l
Fedenl Nanonal Assecianon REMICs
Seaes 2012-70 Claszs HS(H (k) 502% OTRXA2042 4020 e lsE 00
Saries 2016-64, Class SPIT) (). S92% OWIS2046 20540 447491 0D
Senes 2016-5%, Class SHE) (h) S92 1HXN045 14.657 2933515 00
Sanes 201938, Clazs EMI) (k) 59T% OTI2S2048 6,247 1310536 oo
Sares 201965, Class SV (b 557% 11252049 12,345 453 400 oo
Senep 2003 15 Clazs SAW () 60T (AAS2043 17345 4043078 00
Sanas 2007-97, Clags WD (h) 6. 12% L2047 3BT 1616218 13 ]
Series 301843, Claes SB{f (B} B DRS04 9315 1714648 00
Sanies 201836, Class ST (W) 6 127 OSI2S2043 15324 IHEHS 00
Sanes 201526, Class SH (). 6.37% 022045 5,695 1,229 ETh o d1]
Seres 200591, Class DN (H) BEIT INEN2035 6350 127246 0O
Governmant Matonal Mortgage Associatson
Senves 20153, Class DS h) 551% 112052041 21299 pH3ERs 00
Banes 2020 4T, Clags 3C(H) (h) 591% QXN 15,763 2,450,700 i3]
Senes 200576, Class SBH (B} 6.00% O 1652039 6535 1285541 00
Sasies 2017- 134, Class MS(T) () 6 117 OWIN2047 7.040 1838740 00
Series 2007- 161, Clasa CSif) () 6.16% JN2E2047 16887 3244614 [i1i]
114 434 662 &
AGENCY FIXED RATE
Fedenl Home Loan Momgage Coep. REMICS
Senes 43%€, Clasa 100) GO0 108 152057 Z1.299 5,182,271 ol
Senes 4976, Chass MIG) 4.30% QNIN205D 31788 5411513 01
Barie 4351, Class M) 5007 OE25r2050 55,585 DA 5TS 18 |
Sanes 4987, Class JC(E) 4 50T 06252050 112314 17.071.337 ol
Senes 4953, Chass LI 500 OIS0 14703 M43z 00
Sanves SO0E, Class AL 1 506 (252050 15,267 1908 571 0
Semes S011, Class MIG) 300% OWIN2050 12,520 B
Senves 3013, Chass i) 4.007% QW00 2.516 34M613 00
Sanes 5005, Class Bl & 00 OIS0 50 23,162 4050 658 0o
Senes 3012 Class Ally) 400r% WWAN2050 12645 1E01PA: 00
Sanes S0U8, Clasa G} 4507 WNXS2050 1B, =66 2.2 505 0o
Sanaes 5024, Class DI} 200 1252050 Salw H24.540 oo
Senves S50, Class EH) 350% WNAS2050 501 BTS00
Sanes 3056, Class TT() A.00% U32S2030 7164 1098216 oo
Serves 5040, Chass A1) 3507 11252050 1916 WS 00



EDINETOOOO

O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

242/474

ABFCP1

Gilobal High Yield Portfolio

Rate Trane Principal Wabuk Pl Aswels
Ll s %

Senes S040, Chass ClG) 400% 11252050 USD 430§ 346016 00%

Senves 5043, Class 1001} S00% 1MIA050 15638 1012267 0O

Sanes 549 Clazs CIi) 3.50% 1252050 5,541 EsyTe 00

Senves 2052, Chags IE() 400 1823205) 21895 2B NT 00
Fedenl Mational Morigage Association REMICs

Sanes 2020-96, Class KI0) 21.50% Olrve051 6,293 725000 00

Senves 2021- 18 Class [T) 300% QX031 13352 138356 00

Sanes 202076, Clas GIG) 400% 11252050 16,850 2382935 00

Senes 2020050, Class K1) 400% 125050 55 WMes 01

Senver 200542 Claga LIG) S00% OTIS2045 14213 15 00

Sanves 200626, Clas [O]) 500 OWNIHI0 14,552 242113% o0

Senves 20000 109, Class I0G) 550 DRS040 5905 650,023 a0

Sanes 2019-4, Class Al() 6.00% DRII2038 24,801 37525 00

Sanes 2013-66, Class LI10) TO0% OT2A2043 15091 3,002,251 oo
Cevernereat Netonal Merlgage Assdastan,

Senes 202 1-41, Class UIG) 3 50% 032072051 30,055 4063179 00

10a631 486 05
HON-AGENCY FIXED RATE
Altematye Losn Trist

Beries H0E240E, Class A16 575% OB2SI2036 1.560 1707 60

Senves 2007- 15CB, Class A1 575% QUIN20IT 155 120267 00

Banes 2006.258CE, Clazs A18 6.00% 1MXS2035 B4 643741 00

Somes 2007- 16CE, Class 1A7 600% OB252037 3,560 3414608 00

Senes 2006-41, Class 1AG 6.00% QU047 1827 1eieE 00

Benes 2004.26CR, Clags A5 625% OWXara036 B85 471348 00

Senes 20062608, Class A% 6.25% U206 2.5 17106 00

Sanies 2006-28C8, Class A14 625% 1WXS2036 2558 1870142 00

Senes 200515, Class 141, .. 650 OW2H2036 1877 1467630 00
Eear Stearns ARM Trust, Semves 2007-4, Class Z2A1 328% ORIN204T 1652 163515 Ol
ChaseFlax Trast, Beries 2007.1, Class 143 6 50 D2252037 4522 2461237 00
CHL Pass-Threugh Trust

Senes -HY4, Class 1A L9 OHIN204T 2.215 15288 00

Banas 2007-3, Clas: A3 575% Q4XH2037 1347 w1408 00
Cingroap Mortgage Loan Trust, Senes 2007.AR4,

Clags 1814 . . 115 OR2S2037 L35 1456744 00
Cduhim!ga;ga.ﬁ]lmme LmnTm:L Series 2007- !53

Class 144 575% 3152037 e 552 742 1]
Countrywide Home Loan Mortgage Pazs-Throagh Trost,

Senves 2006- 13, Class 1419 6.25% OWII2036 615 ¥oSes 00
Freit Horzea Alternative Morgage Secuntes Trust

Sanaes 20046-AA% Clam &l 154% QX036 2047 15715813 oo

Senes 2006 FAS, Class A% 6.00% OTXI2036 2674 LmeestT 0o
Morgan Stanley Mortgage Loan Trast, Senes 2007-63C5,

Class 2458 . 6.00% DMXS2047 4.0 2311441 oo
Fagdennal Aceredit Loans, les ‘I‘nln

Sanas 2005-0A 10, Class A3 183% OW2I2035 4 238 1Ty 01

Benes MOS0, Class 341, . 6 00% O ISra035 1070 105450 00
Fandennal Asser Sscunitizaues Tosst

Sanes 2006 AB, Clags 344 6.00% ORIN2056 2,528 1801607 00

Benes 200741 Class AR G.00% 342572037 3068 rpame 00

Sanes 2007- A5, Class 2A3 6.00% ONINI0IT 1104 BE5 545 00
Washington Mutual Mortgage Paﬂ-"f'hmgﬁ Corti Aicates Trust,

Banes 200453, Class 3ICE4 6 00T QUXS2036 519 519 441 8]

465018414 02
HOH- ATENCY FLOATIMG RATE
Alwematye Loan Trust, Senes 2007-7T2, Class A3(f) 0.68% O42N2037 6,653 2150604 00O
Cingroup Mortgage Losn Trost, Sesies 2005-8, Class 2A2(f) (k) & T2% OWEXI2035 e 3850 0
Countrwade Home Loan Mordgage Pass- Throogh Trust,

Senes 2007-13, Class AT . 0.68% ORIN0NT 2347 roes 00
First Honzoa Alternative Morgage Secunnes Trust,

Senes 2007-FAZ, Clasa 1A6(1) () S4T% Q42037 1826 511607 00
Impac Secured Asssts Corp, Serses 2005.2, Claga AZDNE) . 0.94% 03252036 1551 141536 00
Lehrnan X8 Tnast Senes 2007- 16, Clazs 242() 093% OW2E2047 2,206 2R Tes 01

Senves 2007- 10H, Class 2A10(0 () 6. 90% OTXI2037 3,254 G049 00
PHH Alternative Mortgage Troat, Serven 20072, Class 1431 0.74% OSR252037 1578 1557480 00
BESGC Mortgage Lean Trost, Senes 2007- B, Class 1A4(0 0.53% QUXN203T 63 Wl 00D
Bexdennal Acoredit Loans. los Trust m:zmﬁassa

Class 282(F) (h). BATH LUIST56 T304 1397482 00

12200 o1l
1261750776 _ 6.1
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PorrroLio OF INVESTMENTS (continued) ABFCPI
Gilobal High Yield Portfolio
Rate Trane hanes By ineipal Wabue Pl Aswels
] iLST %
INVESTMENT COMPANIES
FUNDE &ND INVESTMENT TRUSTS
AB FCP |- Mertgage lesome Porffolio - Class 34 1755007 & 40262 504 [i}e
4B SICAY 1 - Ama Incorme Opportuaiues Portfolio - Clas ZT 1404731 150,306 920 o7
AB SICAV |- ng Merket Corperate
Dbt Portfolio - Class 5 4 017 647 112212879 0&
AB FICAV 1 - Emerging Market Local Currency
Dbt Pordehio - Class ZT 17296126 210,839 804 10
A SICAV | - Euro High Yield Portfolio - Clazs 8 4,195,749 163 060 D68 0s
AB SICAV | - Financial Credit Portfolio - Class ZT L270.310 149 642 552 oy
AB SICAY | - US High Yield Pestfolse - Class ZT 4317914 6 A52 602 03
G BT 40 48
EMERGING MARKETS. LOCAL CURRENCY
SOVEREIGN BONDS
BRAZIL
Brazd Motas do Tesouss Hacwonal, Senes F 1000% OW0V2033 BRL 2265808 445 857 504 21
COLOMELA
Colombean TES, Senes B S75% 1002027 OOP3ET 107000 3800711 04
Colombsan TES, Series B 1507 OB 2026 130,000,000 36,526, 166 02
Calombean TES. Senes B 10007 OT2A2024 152 590 800 45,384 725 02
166 220 602 08
EGYPT
Egypt Government Bond, Senes 5YR. 1406% DU 122026 BEGP 419,000 25 550,723 01
BEXCD
bexican Bonos, Senes M BO0T OWOS2024 NN 2817670 147 572 29 o7
Winacan Bonos, Senes M 20 T50% O&UN202T 223560 115521 522 i1
263 003 551 i3
901,002 380 43
TREASURY BONDS
INEORESIA
JPhborgan Chase Bank, NA 050% 0N1IT204l IDR 414514000 35,910 039 02
INDUSTRIAL
ENERGY
Indian Benesable Energy Development Agency Lid , Senes E T13% 1vI20k2 MR 2500000 34555468 01
FINANCIAL INSTITUTIONS
BANKING
HORC Bank Lid B.10% 032212025 1,070,000 14,302 56% 21
S WD A0 47
QUASI-Z0VEREIGNS
QUASI-SOVEREIGN BONDS
EAHRAIN
Okl and Gas Holding Co. ES0C (The) T50% IWXS202T USD 4456 4907 500 oo
INDONESTA
Indomeaa Araban Alumamum Persero PT 4.T5% 0N 12025 L1 1232 914 oo
Indonesia Asshan Alurramam Persm FT 545% ON 152050 LS 1,408 334 Juli]
1641 248 o
MEXICD
Petraleos hMeucamaos 595% OUH2051 o0 508 B A6 508 04
Peirolecs Mexicanos 6.75% ORIU2047 57,680 50,847 560 05
Fatraless Mexicimos GRGT OUIA2030 3560 35073151 02
Petroless Meucanos 6.95% 0LXa2060 36044 32314917 02
Petroleos Mexcanos T65% OUINZNED 186 50101 82
256620 625 13
FANAMA
Aeropustto Inernscionel de Tocumen 34 400 (Er112041 3367 3,440,702 1]
Agmopuerto Intermacional de Tocumen SA S13% (BIV2061 280 dosSesh G0
6 505 683 i
FOUTHAFRICA
Eskomy Holdings 30C Ll &3 1% OWXE02T 4,162 o, 182 810 [ul1]
Eskorn Holdings S0C L 635% OB 10200 T.15% 747454 01
Eskorm Heoldings S0C L T13% V015 T.482 120197 []1]
20052 191 o1
TRIMIDAD & TOBAGO
Trnidad Gegeration UnLad 525% 100452027 4] 452 852 1]

243/474



EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
OooOooooOoooooooooboood

ABFCPI
Gilobal High Yield Portfolio
Raiw Ihame Princpal Waloe Nl Aswls
LIl [k %
UERAINE
MAK Mafwgar Ukeure vis Foander Rnasce PLC T38% 0T 92022 USD woss § 10,356,002 0%
State Savings Bank of Ukraine Via 358 #1 PLC 963% D3INZ025 £ 4087685 00
14443607 01
VENEZUELA
Fetraless de Venezuels SA) SH8% 041252027 61,738 2716 453 o]
A0S 140 258 15
INDUSTRIAL
ENERGY
il and Gag Holding Co. B30T {Tha) TE3% 10072024 17099 18,940 563 01
Okl and Gas Holding Co. B30T (The) B3E® 11072028 14,848 17152234 0.1
306,092 TET 2
OTHER INDUSTRIAL
DiP World Salaarndd) 600% 102025 21915 23 061312 0.1
TRANSPORTATION - SERVICES
[P Wirld Crescent L. 3BT O 182029 o] aT5,415 i}
DP World Ltd (United Arat Emarates S63% OWXI2043 3,782 475410 00
571885 G0
5775924 03
SOVEREIGHN BONDS
UERAINE
Stare Agenagy of Feads of Ukraims. 6.25% Q2025 51 35229874 02
__ MpIE056 20
EMERGING MARKETS - SOVEREIGNS
BEAHRAIN
Bahrmn Goverament Internanonal Boad 545% O 162052 2327 2280450 [Xi]
Bahrun Government [nternational Ecad SE3% OWIW203L 18584 IBEE0 4 02
Ezhrain Coverament International Boad 6.75% OHHE2029 17,5385 ®as5 119 01
Bahrzin Goverament International Bead TO00% 10¢ 122023 535, 28% 58,663 410 03
Babruin Government [nternational Boad T38% 03142030 600 6680506 00
CBE [nemations] Sukuk Pregramee Co WLL 6257 111402024 5455 7,000,551 ]
1532360830 _ 05
OhAN
Orran Governrment Interzancaal Bond 413% 0UI0B 10,826 1105136 01
Orran Govesnment liternatioasl Boand 475% D6 152026 7017 7,266,104 [11]
Crran Government Intersational Bond 4 88% Q2012025 1255 13510, 7%5 i3]
Crran Gevernrrent Interpatcnal Bond 238% 002027 4 350 31937 00
Crran Govesnment Intersaticaal Bond 625% QUX2031 32 548 35305950 02
Orran Governrrent Internatonal Bond 6 50% 302047 10,000 WOz 01
Orran Governrrent Interpatncnal Bond 673% OUIN2048 15,395 1370218 01
Crran CGovernment International Bond T.00% DUXI2051 2,560 9942 460 0D
5,857 901 05
2E2TTIL 11
EMERGING MARKETS - CORPORATE BONDS
INDUSTRIAL
EASIC
Consolidated Energy Finance SA 6 50% 05152026 5585 s643202 00
Congolidated Energy Finance A 686 6 1T2025 37665 3006e 158 02
44711450 02
COMSUMER CYCLICAL = OTHER
Maleo Fesorts Rnance Lud, 538 1042029 B aEasE 00
Meleo Besorts Finances Lad SE3% om0 10,154 e 01
MG China Heldings Lod 525% D 1872025 5082 6162614 00
MG Cluss Heldings Ld S38% 0 1S0HM T.461 TE5395 00
MAGM Chasa Hetdings Lid 568% 0152005 &34 6504061 oo
Swedio City Rnance Lo 5007 01192029 2548 2.503,092 oo
Stedzo City Ripanoe L 600% 0T 132025 955 ez s 00
Stadio City Rnancs Lid 650 0L 152023 100680 11173850 01
Wynn Macau Lid S15% 1A 1202% 3,667 Isa0sl a11]
Wyne Macan Lud 3.30% OU1N2026 1657 16904313 01
Wyne Macan L 5.50% 1e0L2027 12,252 12805150 01
Wyne Macay Lo SE3% ORI 10,091 0NREFE0 61
TRSIS54RS 05
CONSUMER NON-CYCLICAL
Tewva Pharroceutcal Finance Natherlands 111 BV T3 0V 2035 21515 21617 538 1
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PorTFOLIO OF INVESTMENTS (continued) AB FCP1
Gilobal High Yield Portfolio
Raiw Ihame e/ Fy incipal Waloe Nl Aswls
L] s %
ENERGY
Leviathan Boad Lud 575% 020X USD FA L] 8310763 00
Laviattan Bond Lud 6. 13% 06302025 T 6 5320 652 o1
Leviathan Boad Lad 650 0802027 13,968 15 412 544 01
32 043 9559 L]
BeoEass 10
FINANCIAL INSTITUTIONS
INSURANCE
Highlands Holdings Eond lssoer Lad Highlacds
Haoldings Bond Co-lasser, Ine(3) T63% W 1S2025 .27 T.733 900 Juli]
06 642 332 10
COMMON STOCES
Avaya Holdings Corp ITNe TEIE21L 00
Bemy Corp 258935 1553292 01
Bonanzas Cresk Energy, Inc. 0, 161 3,505, 460 oo
Carson Traved, Ine () 31582 0 00
Denkwry, Ins 286,004 mlassl 0l
Culfport Energy Opersting Coep 841801 6EEEAIS 03
1HeastMedua, Ine. - Class A T 135342 01
SandRsdge Erergy. Inc 3,658 34,605 oo
Whiting Petroleum Corp. 207,753 0754003 31}
WillSeen heckale Mim H-pldmy l:'»:-rp 333,192 96453 00
135 Q07 5T0 111
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
2235 Literty Sreet Trus, Senes 20162251, Class E 4 80 0 10020%  USD 101100 12265157 o1
QCUB S Commercaal Mortgage Tresl Senes 2017-CL
Class XAG) L15% 10152053 5666 X371 00
CHCRE Comerercal Momgage Tros, Senes Z017-CE,
Class XA() LT1% 06 152050 .00 046 00
Cingroup Corramescal hhn;%;ie Truat
Sanes 2013.5C11, Class 15077 Ol 1F2046 235,060 401,129 oo
Senes 2014023, Class D 463% O 1072047 15574 15715648 01
Banes 20015GCXS, Class XA) 1178 04/ 1r2048 200080 933,540 i1i]
Senes 2017-P8, Class XAG) 104% O 152050 46857 LUBTe 00
Senes 2001806, Class XAQ) 023% 10102051 3.185 13733% 00
Commenzial Momgage Trust
Senes 2010C1, Class F 400 O I0F2046 3,040 1EAsE 00
Sanes 2002-CR2, Clas 5. 4.25% (8152045 4,120 1935,714 oo
Sanes 2002-CE3, Class Xa{) 159% 1W152045 67065 817,523 u3i]
Seaves 2012-CES, Class XAQ) 165% 121002045 407324 TS 00
Banes 2005- LIC6, Class ZAM . . 145% OV 12046 37,107 421,163 oo
Senes 2014CR15, Class KAL) 0.85% 0N 102047 A4 712555 00
Senes 2014CRIEG, Class D 50T 041072047 200000 193434 08
Sanes 2014-CR20, Class XA LI5% 11102047 45 413 1316424 oo
Senves 2006 DO, Class XAG) 1109 QX 1002049 36792 1ET4 123 00
Sanay 01T7-COR2, Class XA 131% O 1iz050 16, w6 1113544 oo
G3 Becuriues Trost
Banes 2012.506, Class O G04% O IN2045 & 553 4507 23 o
Sanes 2004-GC18, Class D 5.15% OV 1m2047 6.9%0 1719576 o d1]
Banes 2007-G8T, Class XAQD 1265 08102050 51.572 2810423 uli]
JPMEEB Correrercaal g2 Secunes Trust
Sanes 2003-C14, Clam D 4 T0% 08 152045 300 2.Z715,172 Q0
Banves 200%.C15 Class XA 121% 10152045 30142 536,941 1]
Sanes 2004-C21. Clas XA LI2% OB/ 152047 5507 1,440,201 Qo
Mergan Stanley Bank of Amenica Mernll Lymeh Trust
Sanves 2002.086, Class 30A0) 175% 10152045 F5TI0 322553 1 Ti]
Semis 2015022, Clas JAD) 1 16% Q4152048 67838 187696 00
Senes 2006.CM0), Clas KAL) .. 1529 O 152045 60, E2 3,300,451 oo
Moegan Sranley Capital [ Trast, Saﬂe#iﬂtﬁ-ﬂ NEZ, Class XaG) 115% 10152048 T1.555 1219950 oo
UBS Commurnial Mortgage Trust
Barier 2007.C2, Class FAQ) 1207 08 152050 5008 146 667 uli]
Senvs 2015-CI0. Class KAL) 1.11% O 152051 83,165 429635 00
Senes 2018-C14, Class XA L16% 14152051 4 412 18028 00
Banes 2008-CE5, Class XA .. ... 1 14152051 b2, 148 5,539 326 ol
Wellz Farge Comeraraal Mortgage Trost
Sanes 2006053, Clazs XA 178% 05/ 152059 50420 3,656,202 0o
Banag 2008-C35, Class XA 205% 0T 192048 5151 15812 8]
Senves 2016 L2, Class XA 176% 10132049 #7857 57502 01
Serias 2007-C38, Class KAL) 116% O 152050 26,040 1155536 LLi]
Senes 2015048 Class XALD L11% 0112052 31650 1819367 00
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WF.-RES Commeraal age Trust
Senves 2012-CH0. Class KAL) 164% 101572045 USD 90453 8 12nes ook
Sanes 2002-C7, Class 2AG) 1.45% 06132045 22,452 TB36 00D
Senes 3012-08, Class F S05% OB 152045 86T T.045.723 0.1
Senes 2002-C8, Class MAG) 194% OB 192045 26,068 W0ETT 00
Sanes 2005-C11, Class ZAR) 1287 03152045 54, T0T 1218 oo
Serves 2004-C20, Clams D 399% 0N 12047 a4 To 2111521 o0
—LlaaTE 06
HON.-ACENCY FLOATING RATECMES
Morgan Stanley Capital [ Trast, Series 2019-EPR, Class Eff) 455% 012036 5780 IFE0EES 00
—LS2E5S 06
COLLATERALIZED LOAN OBELIGATIONS
CLO = FLOATING RATE
AGLCLO Lud ., Senes 2021-104, Class B 6.15% Q4152034 5000 5000450 00
AGL CLO Lud., Senes 2021-11A, Class E) 632% D4 12034 4,063 4076,453 0o
&GLCLO Led | Senas 2021-12 &, Clasa E(f) £28% OTIHN2034 2.500 2430385 00
Apdos CLO SOV, Senes 2001554, Class E(D 595% DAME034 3,000 3,004 551 00
Balbyrook CTLO Lid |, Seres 2020- 144, Class DNf) T 130 OU2020534 1750 1751718 00
Balhyrock CLO Lid |, Series 2021-174, Clazz DNf) 6.10% 1¥20r2034 5.080 4954550 00
Benefit Sreet Partners CLO Led |, Serves 2000.224_ Class BN T13% V2032 1158 Lisa0dd 00
Cedar Funding B CLO Led | Serien 2018-24, Clazs Eff) 5487 Q42031 230 556,113 X4
Drypden 49 Semor Lean Fund, Senes J017-494, Class E() 6.43% 0T 132030 imz 3719 452 il
Deypden CLO Led | Serwes 2018-5TA, Class Elf) 532% 0152031 &.004 5.750331 01
Inweazo CLO Lad,, Servas 2021-14, Clam E(f) A5 D4 152034 3,600 3563374 o
Jasreswwn CLO X Ly, Senes 2018-114, Class D) 6.15% 0T 12031 1330 1,154,453 00
Mauberger Berman Loan Adwvisers CLO Lid | Seniag 2000-354,
Class E(fy . L . T35% OlUHH2032 2250 2252331 00
Meuberger Berman Loan Adwisers CLO Lad, Senes 2021424,
Class E(f) 6.09% 0T 162035 2,750 2749744 0D
Heuberger Berman Loan Advisera CLO Led | Senies 2020444,
Class E(f} G127 10162054 TS0 T50,000 [l ]
OEZLM 3K Lad., Serws 2018-224, Class DNf) 543% OU1T2031 2,593 2,692 842 oo
Pesce Park CLO L | Seres 202114, Clags E(f GI2% MMHI2034 3,700 1700000 00
Pikes Peak CLO, Sanes 20018-2A, Clars Eif) 635% 01 1sr2032 3170 5,110,758 oo
Fipk, Senea 2021-34, Class E(D 661% 072072034 8350 8275518 01
PPM CLO Lad, Series 2018-14_ Class B G.OBT 0T IS2001 T.300 6,768 583 01
Fockford Tower CLO Lad |, Series 202 1-1A, Class E(fy 6447 U204 2000 1954018 _ 00
T1M23%4 03
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UMITED STATES
Suate of California, Senes 1010 THU% 102043 645 10010511 Q1
Suare of Rlinoes, Senes 2010 T35% OTMOV2033 .23 21,5871 01
Wisconsia Pablic Roance Awthonity, Sanes 2021 575% OT252041 15,000 ISEM375 01
BA0TET 03
PREFERRED STOCKS
FINAMCIAL INSTITUTIONS
IHEURANCE
Hartford Financial Sarvices Group, [ne. (The) 788 655525 17366194 01
INDUSTRIAL
EHERGY
Cualfport Esergy Operating Corp.(2) (b) 10.00% 2.5 122400600 0O
Targa Resources Codp., Senes A Q30 2059 22479671 o1
34736 271 01
53 015 455 2
ASSET-BACKED SECURITIES
HOME BQUITY LOANS - FIXED RATE
C3AE Mortgage-Backed Trust, Senes 20062, Class AGA G22% 005 USD T.346 agzaEn 00
CWAES Asset: Backed Cern fizates Trust, Seneg 2005.7,
Class AFSW. 555% 1MIS2035 5067 5104100 o1
J8A4 Home Eqoiry Trast
Sanes 2006- 10, Class &F3 558% OM2N2056 4353 1904 00
Senes 200512, Class AFS 6.16% OWIS2035 2359 2062506 00
Series 200665, Class AR 6620 D3E2036 o5 Bl 00
Senves 2006-6, Class AFS 6.74% DIXI2036 T.041 3210 00
Leheran 308 Trast, Saries 2007-6, Claas JA5() 448 OS252037 T25 40,002 oo
Sranley Merigage Loan Trast, Senes 2006- 1735,
Class A6 5.56% 1NINI046 &.007 2457190 20
10 354 305 0.1
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WARRANTS
Avays Holdings Corp,, expinng 125153062 Ti0452 5 1838632 _ 00%
RIGHTS
Vigira Energy Corp , expinng 1213172049 434587 578,435 oo
eSS e4E 943
MONEY MARKET INSTRUMENTS
GOVERNMENTS - TREASURIES
EGYPT
Egypt Treasury Ealls, Series 364D O00% QL0202 EGP 1259375 193506 04
_DE9T600.240 946
OTHER TRANSFERABLE SECURITIES
COMMON STOCES
&g Teacker () 121171 1 oo
ATD New Holdimgs, Ine. () S5 684 ISE15091 01
Baialion 4l . 395 4174 00
EI5 lndustries Holdings Lad, (] 10,224,005 0 o0
CHC Group LLC 5251140 W55 00
Dramead Offshosa Drillaag, Ine. () 3002, 105 15010515 01
Exide Comp. () &.006 1308300 01
Celo Makale, [ne. () 433,119 155 00
E201640219 South Afreea Lod. A& Shares (] 193,571,375 193 ]
E201640219 South Afnca Lad. B Shares () 30622211 31 00
Moaitronic: Inemanonal, [ne. () 407,250 3,119,535 oo
Meaitronics Intemational, [ne 405,564 3,106,620 idu]
Mt Logan Be Ly (Preference Shares) (Senes 1) () 20000 oo0as 01
Mt Logan Fe LM (Preference Shams) {Series 2) () 44 085 43000575 02
Meenah Enserprises. In, (p S04 400 1 00
Mew Catan LLCMew Cotas Capetal Caep. (D 63 L R 1]
Paragon Offshome Lad - Clasa & () 218,935 21853 o0
Paragon Offslore Lad, - Class B () 328405 a0 00
Payrsafe Ltd 1617454 Basdels ol
Southeastern Grocers, [ee. () 20612, 161 57467 542 03
Vantyge Drlhag latematonal 266 00 508 T11 [i1]
218,053 858 10
COMMERCIAL MORTGAGE-BACKED SECURITIES
MON-AGENCY FIXED RATE CMBS
Commensial Morgage Trust, Seres 2012003, Clan F 475% WW12045 USD 3626 FT1.057 oo
Gramtar Trust QFCMT, Senes 2015GC170) 44%% OW 19204 555 11Mpzes 00
Ciramtor Trust COMM, Senes 2014-UB32() 0.0l O3 1002047 A5 655945 00
Grantor Trust CEAIL, Senes 2015-C1(j) A00% D4 152050 LO0G 15,434,511 oo
Cragter Trust JPMEBE, Series 2014-C24() 400% 1112047 1102 11553793 ]
Grantor Trust WFRBS, Senes J01&C234) 3407 1N 152057 531 7544555 00
G5 Mongage Secunties Trost
Senves 20114005, Class D 330% OB 1072044 2.801 1435596 00
Banas GT-EL(D 1450 0T 10F2046 62 2565951 00
Senes GT-E20D 345% O 102046 154 6144988 Ol
Senves GT-Fap 3T (T IN20465 155 102257 01
Zanas OT- F) 3149% 0T IF204G 41 2419254 00
Benes CTGUD 3 AT OTIN2046 L 1,732 513 01
Senes GT-G 3490 O 1iz0aG 386 046006 01
JPMorgan Chase Comemercial Mortgage Secunies Trast,
Senes 2002109, Clags 3. 4510 14152047 15,837 0 Wwiess 01
Mo TE 05
CORPORATES - NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
E&NEING
Exide Global Halding METH() 10°75% WWEr2024 T.159% TA11527T 00
SHS Bank NV, Senes Eid) () 1125% 12302045 EUR 1.57% 0 00
161157 1]
INDUSTRTAL
BASIC
Magnetation LLCTMag Finance Corp () (k) 11.00% 05192018 USD 40,106 0 00
COMSUMER CYCLICAL - AUTOMOTIVE
Exide Technologies. (Exchange Priongyif 1107% 1v3 L2024 27457 L 11
Exide Technologies, (First Laen)() 11607 13 V2024 11269 0 _20
O _00
CONSUMER CYCLICAL - ENTERTAINMENT
Camival Ceep 10159 020u2026 EUR 12507 WG519a0e 01
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CONSUMER HON-SCYCLICAL
Albersons Co, lns [Safewsy, [ne/New Alberons LFY
Altertsons LLC T30% OM12026 UED 5667 § 6,173,054 01%
Sunghine Mid BY 650 05152006 EUR 16558 23 ER4 9T 01
28858 (25 L]
EMERGY
Dramcad Foreign Aseet CodDhamond Fisance LLC () 900% Q4202027 USD 2012 192177 0D
Gulfport Energy Corp 6007 1¥152024 24,333 30 00
Culfport Ensrgy Corp 638% 05192025 2E214 1,128 560 uli]
Gulfport Exergy Corp 638% OV 12056 20,769 F:}0Te0 00
Calfpert Energy Corp 6635 OS0L202% 3ZlE La.Ta0 T}
Vantage Dralling lnemational() . . T13% 04012023 16,605 o oo
Vantage Dnlling lntemational(] (k) T3r% 1W0V201% 33,306 o _go0
5049 557 juli]
SERVICES
Carlson Traved, [ne 675% 14152025 17815 15576 640 0l
Carlson Travel, fnc 1050798 O3 U005 3,154 328785 00
Moaitronics Inemational, e () k) Q15% O40L20M0 21822 [} 0o
19164 453 1 |
TRANSPORTATION - BEEVICES
Modulaipe Global Finanee PLC 650 02152025 EUR i 14T TS [u1i]
T3, 438 %7 04
§1,050 524 04
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
CaPITALGOODS
Oddsbrecht Holdeo Finames Ltd 000% oW 10205 USD 45 Tes a4l 00
CONSUMER NON-CYCLICAL
Toncn Lusembourg SA) (=) () 6.30% MWN3L203a 4 657 47141 Q0
USJ-feucar e Aleool 3 Al QEET 110R202% 16,715 5181087 e di]
Virgolino de Oliveira Finance SAK) 10.50% D122018 27458 214580 00
“irgahne de Oliveira Finanes SAK) 10858 01 132030 B 1.063,750 oo
Virgolino de Oliveira Financs SAfc) 1175% Du0s2022 32,58 152490 _ 00
sEA0E 00
CONSUMER CYCLICAL - RETAILERS
FO 6470 19 Sotardh Afries Lad (2) 1007 1ML20R2 16,68 1] 11}
) 164T0260 South Africa Lad (3) 25000 12520 Qa2 i} 00
o 00
COMMUNICATIONS - TELECOMMUNICATIONS
Dugsenl Group Holdings Lid () 10.00% 04012024 AR 4712360 03
Drgaenl Group Haldings Lud (3] 5007 DOL2025 5517 4, T 22 Y]
52 498 182 03
AL 0
UTILITY
ELECTRIC
Temaform Glokal Cperting LLC 6.13% D30U2006 3T rEsA0eD 00
—faEmMl 03
EMERGING MARKETS - LOCAL CURRENCY
INFLATION-LINKED SECURITIES
COLOMELA
Bdeicomrss P Cosem 625% 0U1S2034 OOF 18690734 5167314 111}
Fadewomaso P Pacafico Tres 0% OV 12035 TR Bapaes 02
33430402 02
SOVEREIGN BONDS
DOMINICAN REPUBLIC
Demomesn Republic [aematusns) Bend 12007 QU202 DOP 477260 &l 00
A2 076 144 2
ASSET-BACKED SECURITIES
CTHER AES- FIXED RATE
Consarrer Loan Underlying Bond Certrfizate lssver Trust |
Sanes 201943, Clags PT 572% 1U15204 UED 2660 2632 5TT oo
Serves 200924, Chass PT 1035% 08152044 3,763 aimmny oo
Sanes 200820, Class FT 1170% 1116R204% 1.247 1,253 067 0o
Sanes 200936, Clag PT 12 76% 1N 12044 3751 5,800 044 oo
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Canzarrer Loan Underlying Bond Club Certi fcate [ssaer Trust |
Senves 2018 12, Class 10007 D&1S2043 VS0 T % Tlae  00%
Senes 2005-4, Clasz FT 12 10% 05152043 02 47959 00
Consarrer Loan Underlying Bood Credae Trust, Senes 20183,
Class PT. ... e 12 08T O3 162043 20 072 0
SoF Conpsmer Loan Program LLC
Senves 20161, Class Rip 0007 ORIV2025 3.3 1810386 00
Banas 2007-3, Class Rij 0.00% DRIS2026 152 TOIT0E 01
Senes 20175, Class R1p 000% ORASI06 L 4717503 o0
SR Consmumwer Loen Program Trust, Senes 2018 1, Class R1(j) 000 Q2232027 355 9457965 01
38,051 562 02
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO® Lid, Senes 202094 Clan E() T3%% DUHN2054 2.000 2008572 00
Apdos CLO I Semes JOE5-23 A, Class ERIR AT Q152033 1752 1751715 00
Bardot CLO Led | Senes 2010-28, Class O TErh WNIH0NE 1500 150190 00
Mites CLO Ltd, Sereee 2017-14, Clazs ER(E) 6260 V02030 7000 6954115 01
Meyberger Bermae Loan Adwisers CLO 29 L
Serias 2008294, Class Dy . .. 323% lw1ar2031 3000 2eaoss 00
Meuberger Bermmo Loan Advizers CLO Led |
Senves 2019334, Class Dify 393 112032 18715 18718557 00
Meubergar Barman Loan Adwisers CLO Lid |
Semes 2009334, Class E{f) 693% 10012032 L350 15095 09
Ocgoen Investrrent Parteers 30 Lod.,
Banas 2007- 14, Class D) 6353% 03172030 1000 Qs 295 4]
OZLM MV Lt , Seres 2018-18A, Class B 5658 0441502051 10,000 Q2xah 01
Fikas Peak CLO7, Sanes 2021-T4, Claz E() GEET OM2I2034 3,000 30N 00
York CLOG3 Lad | Senes 01614, Class ER(D E33% 1MA02009 445 434 402 1]
3223887 _ 02
PREFERRED STOCKS
INDUSTRIAL
COMSUMER CYCLICAL - AUTOMOTIVE
Exide Internaticnal Holdings LP() 0007 2135 17,168,165 _ Q1
EMERGY
Culfpert Exergy Corp. (b} () 0.00% 10 Slg40 00
177565 0.1
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANEING
Lloyds Banking Group PLC) 6.00% DE0T2032 GEP 4,450 S79E067 01
[HSURANCE
Hationwsds Muteal [nsurance Co(f) 1417 14152024 USD =Rer] SReE1S 00
maksssl 01
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Bsllermeada Fe Ly, Senes 201944 Claga B1H) 3930 lvsz029 6.083 5983657 00
Eadnor Be Led | Serves 2000-1. Class B 1R 306 OLIVA030 1862 183045 00
7834 113 oo
WARRANTS
Battalion il Corp., exparing VWCRA2022() . 7,289 1] o0
SandBedge Egergy, Inc, A-CWEE expnng IRBR0E2E S 330 1,433 ]
SandRsdpe Erergy, Ine, B-CW22, expinng I0MIR2002 30 043 L8 00
Willscot Comp, mxpanng 11202 500,414 7225928 _ 00
123855 _ 00
EMERGING MARKETS- CORPORATE BONDS
INDUSTRIAL
COMMUNICATIONS . TELECORMMURICATIONS
Digical Group Holdings Ll (3] () T00% OWl2021 USD L1254 e 05 _ 00
G173 Eee 3
Total Investments
(oot B0, 156,595,258 035053 138 G760
Time Deposits
ANZ. Loaden() 0.19% - 186,166 00
BEH, Grand Cayrman(l) 400 T - 24,115 00
BEMP Panbas, Pans) a0 % - 145 08 131}
BHP Panbas, Paris(l) 001 % - 464548 01
BMP Panbas, Pasis() 400 T - 2195218 01
DBS Bank Led, Singaporedl) 001 % - 53g. 187188 26
Dautsche Bank, Fankfumn) 0.7E% - 301457 00
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s %
Heng Fong & Shangha Bank, Hong Kengll) 000 % - 1 418304 Q0%
Sumatemo, Londeadl) 001 % - TR0 00
Sumatoma, Toky ol : : 00l % - 116, 464 964 0&
Total Time Deposits Ges0eT 402 34
Other assets bess liabilities (304 174 6286) 10
Met Asseis £ 20805045 014 IO 0%
FUTURES
Ulerealizel
Number of Appredation’
Deseription Expiraticn Date Contracts Original Vabee  Market Value (Depreciation)
Long
1.8 T-Hote 5¥r (CET) Fonares | larsynel 1613 Fa45454 650 Fa 05844 § 541, 164
LS T-Mote 10 Yr (CET) Futums 1221 4132 545,065,000 51,425,313 LIS
Short
1.3 Long Eond (CBT) Fatms 122zl il o] 33 964 407 34, 060 470 36, 063)
U.S Ultra Boed (CBT) Fumsres 122y Y] BETE A 53,557 781 (178,522
] 1520, 452

Appreciation 5 50 4TT
Depraciation § (274,985

FORWARD FOREIGN CURRENCY CONTRACTS

ConAraets o In Exchangs Unrealized
Deiver For Setilerment Appreciation’
Cousterpasty 0001 00y Date { Doire ciation)
Bagk of Amenca, NA RUE 6528789 UsSD 87439 09302021 § (13459655
Eank of America, HA usD BDL633 RUB S8TETIT DH3002021 72,120
Bank of Amencs, H& IHER 3412019 S T892 1000EFA02 1 {1407 9423
Barclays Bank PLC uso &) 629 ZAR 609874 05 1602021 1273049
Ercwn Brothers Harriran & Cos . UsD T2 612 AUD 1053385 DH0R2021 [1.985,575)
Erown Brothers Hamman & Co.+ usD 2015 Calh 83115 (a1 (127,520
Brown Brothers Hammin & Co+ ush 43 579 CHH 320045 (enlmra0il 04 477
Ercwn Brothers Harriman 8 Co # UsD 75225 GEP 54244 002021 (46,9661
Ercwn Brothers Harmprun & Co + (1) 111218 30D 1sw OonCRra0d 1 1287326
Erown Brothers Hamiman & Cos .. .. usD 500 082 ZAR 8BTS OS0arz02 1 15,288,741
Ercwn Brothers Hamriman & Co.+ usD 671,719 AUD  R1809S 05 132021 (B042,906)
Ercwn Brothers Harmrmen & Co + s 20,133 CAD  EL706 0 12021 (452008
Ercwn Brothers Hamman & Co+ usD 50,412 CHH 327584 O 135202 1 360 428
Erown Brothers Hamman & Co+ ush 130,104 EUR 11123 (e 332021 691323
Ercwn Brothers Hamemuan & Cs + UsD T5.224 GEP 54260 09 132021 (611,099
Ercun Brothers Hamman & Co.+ usD 1.523 FLH 5540 O3 1352021 28,109
Brown Brothers Hameman &£ Co.+ usD 104 644 0D lelses O 132021 BRD ALY
Ercwn Brothers Harriman & Co # UsD 456 865 ZAE. 6736186 O 1352021 6,158, 180
Ercwn Brothers Hamman & Co + usp 73319 AUD 1012270 1ROL2021 7342052
Brown Brothers Hamman & Co+ S 1268 CHF 1,185 1012021 4 G
Ercun Brothers Hamiman & Co + usD 143 653 EUR 1265 1H0LZ021 847 942
Erewn Brothess Harmiman & Co UsD 121380 NZD 174892 WHOL2021 1857 522
Brown Brothers Hamman & Co + UsD 371,888 ZAR 5566756 101021 0510, 472
Citbank, HA COP 863 4T3 626 USD  2x3835 0% 1652021 (5089, 612)
Citibank, HA UsD 30657 ZAR 453843 0% 165202 1 454, 163
Goldrman Sachs Bank USA BEL 2453109 USD 473437 O0era021 (1945 6443
Goldman Sachs Bank USA ush 20661 ZAR  303se 05 16ra02 1 199 500
Goldrman Sscha Bank US4 ZAR  2Er4067 USDy 203018 O 1652021 B.265 476
Coldman Sachs Bank USA GBP 33 644 usD 53077 101052021 (52,458
HSBC Bank USA IDE 599 886 176 USD #0753 ¥ ISEA02 1 [ 1282320
H3BC Bank USA e EUR 529,383 USDr  38TA5T 10242021 (L696,8533)
Mergan Stanbey & Ca., Inc ush 469105 ERL 2458100 OonQarz021 6277955
Mosgan Sunbey & Ca, Ine CAD 37056 UsD X716 O 2452021 362,188
Morgan Stanley & Co, Inc BRL 243109 USD 467099 104ara02 1 (6, 1463007
Roval Bank of Scctland PLC 3D Ta 227 ZAR 1183167 05w 162021 3063, 085
UBS &G usD 6,788 ZAR 100220 09 1652021 96,276
UBS AG MHN 5730252 UsD 280341 1ivaarandl (3.337,138)
UBS &G EUR Bal 505 USD 404544 1 Rr021 2,199,385
g 36,361 853

Apprecaaticn § 6578k 44
Deprociaton § (32400391

+  Used forshare class bedging perposes.
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INTEREST RATE SWAPTIONS WRITTEN

Exer cisa Expir atien Mapticnal Preanbums Marke
Deseripton Raw Dl iy Remivnd Value
Put- OTC - 1 Year [nterest Bate Swap . 125 % 22l 107 200 383960 §F (LISBS00)
Put- OTC - | Year [nterast Rate Swap 13 % 42321 107 450 GRAT (1020057
Tokal 31793430 3 (L1T833T)
CENTRALLY CLEARED CREDT DEFAULT SWAPS
Motional Unrealized
Terminstbon Amoamt Market Apprecistion’
Clearing Broker/{Bxchangeh Referomend Obligstion Datn ) Valus (Deprecation)
Buy Contracts
Morgan Sanley & Co. LLOH(INTRCONED) 1Traxy- XOVER Seriea 27, 5 Year Index 0602002022 EUR 4 8 (a5 § {30
Sale Confracts
Moagan Stanley & Co. LLCY(INTROONID COX-NAHY Series 36 5 Year Index Q026 UBD 1993 450 195,525,725 2184415
Mesgan Seanley & Co. LLOHINTRCONY Feed Mator any OeF 2000023 5570 433 635 TILT14
Mosgan Sunley & Co. LLCI(INTRCONX) iTraxe OV ER Senies 35, 5 Year Index 0802002026 EUR  &52.700 34T 60 15708980
Total N - T ]
Appreciation § 38324759
Depreciation § (50
CREDIT DEFAULT 5WaAPS
Liplhont
Motlonal Prembures Unreabized
Termination Aaniumt Marks Pakd’ Appredation’
Coumterpasiy Rufermnond O bl sthon Dain () e | Reedvned ) { Do ekt
Sake Contracts
Citgroup Global Markets, e CDXCMBX NA EB Series & ORIR0ES USD2LB10 §F (@642.105) § (105855943 §  SdL858
Ciagroup Slobal Markets, e CDX-CMBX NAEB Series &6 05 113083 11565 (51134150 (502 530 Saw e
Citigroup Global Markets, [ne CON-CMEX HA BB Senes 6 05 112083 2413 (1,067 T88) (306.,793) (780,593
Cingroup Global Markets, [ne CDX-CMBX NA EB Series & i Pl ] 4831 (2, 135.571) (728.301) (1407270
Citigroup Glabal Markets, [nc CDXCMBX NAEB Senes 6 OS12083 43311 (2. 135.5M) (73.246) (2082 325
Cingroup Global Markets, Ine CDEZCMBX NA EB Sanes & 05 1RR2065 @661 (4,271, 143) {1354,111) (2907,052)
Cingroup Global Markets, Ine CDX-CMBX. MNA EB Series 6 O 102063 F661 (4,271, 14%) 81282 (4352425
Ciagroup Glebal Markets, [ne CDX-CMBX NA BB Series & 05110083 18003 (7,95 114) RAAISD (51104
Citigroup Global Markets, [ne CDX-CMBX NA EB Sanen 6 05 112063 24,153 (10.6T7.85T (5,255 534) (5.424,02%)
Cingroup Glebal Markets, Ine COX-CMBX NABBE- Seres§ 031172083 1200 (335440 {133 354 (195,08
Cingroup Glokal Markets, Ine COXCMBEX NA BBE- Seresé 031072083 1,650 {451 805 (223617 (225, 988)
Citigroup Global Markets, [ne CDXCMBX NA EBE- Series 6 (5 10R063 5,000 (1,368 500 {638,070 (T30, 4300
Cimgroup Global Markets, Ine COKCMBX NA EBE- Seresd 031172083 125 (1,585,183 (Tdgel  (L2005%68)
Credit Sxisse Inemational CDX-CMBX . NA EB Saries 6 05 100683 A (4,271,143} 2.12% 515) (2,141,568
Cradit Bisse Inmmational CDX-CMBX NA EB Sanes & 50 102065 G (91, 505.516) (47.785,073)  (43,720,743)
Credat Suisse Intermational COMCMBX NA BBE- Seresd 051072063 3,600 (935 30 (388 354) (i )
Credst Suisee Inmmabonal CODX-CMBX NA EBE- Sanea 6 O 1LR0ES 19.562 (535119 (1,568 556) (3.365.261)
Cridat Sigee Intemational COXCMEX MA EBE- Seresd Q31172083 N9 (3285040 (1L324.96T)  (21300.073)
Deutsche Bank AQ CDMACMEX MA EBE- SenesS 05112053 3,000 (E2L. 3000 (i3 #05) (347, 305)
Dautsche Bank AG CDX-CMBX . NA EBE- Sanes 6 O 1R2053 3,000 (821,100 (301,903 (319, 155)
Dieutsche Bank &G CDMCMEX NA BBE- Seresf 0102063 4,134 (1,128,739 433.951) 68, TEE)
Cieutsche Bank &5 CDH-CMBX NA EBB- Senea 6 G5 10RO 6,068 (1,660264) {653 368) (376, 5500
Dhaatsche Bank A3 CDX-CMBX NA EBE- Senast 05 1IR053 10,000 2,737 00 (1,192 387 (1544 6133
Caldrman Sachs leternancnal COF.CMBX.HA BB Senes 6 05 108y 4362 (1,938.421) (2.114.015) 155,504
Goldman Sachs International COX-CMBX NA BB Senes 6 05 11063 4362 (1928 421) (2,114015 185,54
Crldrasn Sschs Inernational CDX.CMBX NA BB Sries 6 05112053 9861 (4271143 (1418546  (2855%m
Goldrman Seshs leternanonal CDE.CMBX HA EB SBenes & 05 102083 o2 o0 (4050 3T (13329 229 (23472, 143)
Goldman Sachs International COX-CMBX NA BB Senes 6 O 11R063 23908 (129536704 (55.534.5800 (74400, 124)
Galdrman Sachs leternatonal CDMCWBX NA EBB- Seres 05 1083 12 =75 (4.375) {4, 383)
Goldman Fachs Internatonal COK-CMBX HABBB- Serws§ O3 1172063 4435 (1.214.554) (1,158,733 (36,221
Goldrman Sachs International COM-CMEX NA BBB- Semess. O 11R0G5 4433 (1214554 {565 556) (243 05%)
Goldrnan Ssahs laternanonal CDM.CMBX NA EBE- Sare 6 05 1872063 2,13 (581 065) (220,259 (60,508
Goldrman Sachs letesnational COK-CMBX NABBE- Seress 051172083 8878 (2,429 209 (1995 724) (434,185
Caldrman Sachs leternatonal COM-CMBX. NA BEBB- Serws 05 10063 BATE (2,429 90 (1.995.724) (434, 185)
Goldran Sacha leternatonal CDX-CMBX NA EBE- Serwes 5 O 152063 22,195 (6.074.771) (3A4T1.797) (802 974
Goldrman Sachs International CDX-CMBX NA BBB- Seres& 0510172083 5000 {1,363 500) {458 (26 B 474
Goldrman Sacha leternational CD¥-CMBX . MNA EBB- Sarws s 05 1IR3 5491 (2,323 98T (874.594) 1,449,393
Goldrman Sachs leternational CDX-CMBX NA BBB- Seresé 0112063 15,000 4, 105500 2078360 (1028540
Goldrman Sachs leternational CDK-CMBX NAEBB- Senesd 051172083 17348 (4,745 145 {1,708 838) (2940, 310)
Goldrnan Sxchs Ieternational CODE-CMBX HNA EBE- Serwes 05112055 25,000 (6, B2 500 (3417 242) 3,425,258)
Goldrman Sachs Internatonal CDXCMBX HA BBE- Senesé O3 1172063 F1T31 (24007 .449) (13085941 (10.%26.508)
JPhloegan Becunties, LLC CODX-CMBX NA EB Saries & 05 102083 4831 2. 135.571) {677 055) [1458,506)
JPMoegan Secuntier, LLC CDM-CMBX . MA EB Sarien 6 05 112065 Fa61 (4,271, 14%) (1.354.111) (2917,052)
JPMergan Secunues, LLC CON-CMEX NA EBE- Seresé O3 1272083 3000 (1,363 500 (852 568) (E85.650)
JPhosgan Secunties, LLC CDH-CMBX NA EBE- Sanes s 05 1RR2063 4862 (1,330,729 (452,195) (B38,534)
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ABFCPI
Global High Yield Portfolio
LIl
Netdonal Prembuss Umriabizad

Termimation Amount Market Paid! Apprecation
Counerpasty Referenond O big athon Date (0| Vahae (Resceiveel) (Do chatbont
JPhdeegan Becantes, LLC CDX-CMBX . NA EBE- Sarez ONIMR20ES USD 5000 F (L3350 § (320,702) ¥ (B47,796)
JPudecgan Secunues, LLC COM-CMEX NAEBBE- Senests 01072063 10,000 (2,737 000 (1478, 205) (L2860, 755)
JPbAoegan Becanties, LLC CDX-CMBX . NA EBBE- Series S 1RO 10,000 (2,737,000 (1.380.977) (1.356,023)
JPtdcegan Becanues, LLC CDE-CMBX NA EBE- Sanas & D5 12065 10, 00y 2,737 003 (1035 644) [L.7T01,356)
JPtdorgan Secanues, LLC COM-CMEX WA BBE- Senes6  OW102063 15,000 (4, 105500 22192500 [ 186 2507
JPhcegan Secanties, LLC CDX-CMBX NA EBE- Sanes & 50 12065 15,000 (4, 105,500 (2 48 £035) (2056, 595)
JPhdengan Secuntes, LLC COM.CMBX NA BBE- Seness 0N 1172063 20,000 (5,474,000 (2800,11% (A0, 3810
JPrlocgan Secunues, LLC COM-CMBX MNA EBB- Senee Q102083 23,000 [, 842 300 3600 51%) (315190
JPhicegan Secanties, LLC CDX-CMBX . NA EBE- Sames & O LRR2063 50,000 (15, 655,000 (6,584, 155) (6,658, 84)
Mosgan Sunley & Co. hemavenal PLC  COM-CMBEX NA BB Senes 6 QS R0E 874 (3.856 88) (4,138 033) 281,191
Morgan Sanley & Co. Inwmatzonal PLC  CDX-CMBX. NAEB Senes 6 O 1R2053 6157 (2,987 237) (3 024,769 37,552
Morgan Stanley & Co. Inemational PLC  CDE-CMBX NA BB Series & Q3 1RO 385 (1704613 (1640 289) (62,324
Mesgan Sunley & Co. hemabonsl PLC  CDE.CMBX NA BB Senes & 05 10520853 5157 (2,580 237 [2.795.157) el n)]
Morgan Stanley & Co. Inwmaticnal PLC  CDX-CMEX NA BB Senes 6 05 11083 & 757 987237 (2,781l (208, 4260
Morgan Sunley & Co. Inemanonal PLC  CDM.CMBX NA BB Series 6 Q5 TR0 5156 (2,986, 8100 (2.762 070 (224, T400)
Mesgan Sanbey & Co. lnwmabonal PLC  CDELCMEBX NA EB Seres 6 O 1RR063 5156 (2,586 810 (2. 785, TXT) (241.083)
Morgan Stanley & Co. Inwmaticnal PLC  COX-CMBX NA BB Series 6 OS85 1710 (3,408,790 2796129 H2EM
Mosgan Sanley & Co. Inmmatonal FLC  CDE-CMEX NA EB Senes & it Pl ] 110 (3,408 T (2.TT7 654) 31, 135)
Morgan Sanley & Co. Inwmational PLC  COX-CMBX NA BB Senes 6 O 112063 4831 (2. 135511) {443 085 (1652 4867
Mergan Panley & Co nematienal PLC  CDX.CMBX NA EBE- Senest 05110063 22,195 15,074.772) {5,700 585) {174,187}
borgan Sanley & Co. lnematonal PLC CDX-CMBX. MA EBB- Serwes & O 102055 300 (355.810) (168,012) (187, T8E)
Morgan Stanley & Co. Inwemational PLC  COX-CMBX NA EBB- Sames6. O 1IR0S3 10,000 (2,737 000 (L30T [1.366.973)
Mesgan Sanley & Co. lnemational PLC  CDELCMEBX NA EBE. Serwes 6 05 1ER2083 11,552 (3, 16182 (1,154 20%) (2 0065, 50
bcogan Sanley & Co. lnemational FLC  CDM-CMBX NA BBE- Seresf 05 102063 13010 (5,200 087T) (1919,114) (3,283, 523)
Mergan Sanley & Co. lnwmatenal FLC  CDX-CMEXNAEBE- Senese  OHI11R0S 20,365 (3573 201) (2,140, 240) (3432959
borgan Stanley & Co. Inmmational PLC  CDX-CMBX NA EBE- Serwes 05 152063 25,000 (65,842 500 (3.521 258) (3.521,242)

Toal

FEaeml § @iooassdn SEeeam,

Appeeiation § 2220867
Cepreciation  $E6EGE00ZD
Total for Swaps $2E 154,445
{a) Pay-In-Kind Payments (FIK)L
(b) Cosvenible secunty.
(c) Defanlted.

()
(e}
ify
)
i
i1}
g
(k)
i

Inverse interest only security.
10 - Tmrerest Only,

Board of Managers,
Drefanlted matwred seconty.

Crvernight deposit.

Currency Abbmreviations:

AUD - Australias Dollar
BEL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

CNH - Chinese Yian Renminbi {Offs hore)
COP - Colombian Peso
DiP - Dominican Peso
EGP - Egyptian Ponad
EUR - Eum

GEP - Great Britsh Pound
IDE - lodonesian Ropiak
INE - ladian Rupes

252/474

Secorities are perpetual and. thes, do oot have a predetenmined maturity date. The date shown, iFapplicable, reflects the next call date,
Variable rate coupon, rate shown s of Augest 31, 2021,
Floating Rate Security. Stated interest mte was in offect af Avgest 31, 2021,
Pesition, or a pomion the reof, has been segrepated to collateralize OTC derivatives outstandiag.

Fairvalued as determined in accordance with procedares establshed by and woder the geperal supervision of the Manage ment Company s
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Portrorio OF INVESTMENTS (continued) ABFCPI
Giobal High Yield Portfolio

MMM - Mexican Peso

NZD - New Zealand Dollar
PLN - Polish Zlaty

RUB - Emsian Ruble
2GD Sing apore Daollar
USD - United States Dol lar
EAR - Sowth African Rand

Glossary:

ABS = Asset-Backed Secorities

CBT - Chicago Board of Trade

CDX-CMBX.NA -~ North American Commercial Mortgage-Backed [ndex
CDX-NAHY - Morth American High Yield Credit Defanlt Swap Index
CLD - Collateralized Loans Obligations

CMES - Commercial Mongage-Backed Secarities
INTRCONX - Inter-Continental Exchang e

IR3 - Interest Rate Swaption

REIT - Real Estate Investment Trust

REMICs — Real Estate Mortgag e lovestment Conduits

Zee notes to financial statements.
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2020

31

2020 31

20,323,555, 085

2,337,615,306

167,780,847 19,298,153
308,874,035 35,526,692
468,254,493 53,858,632
199,180,295 22,909,718
221,115,218 25,432,672
106,160,529 12,210,584
138,763,733 15,960,605
50,846,463 5,848,360

42,846,788 4,928,238

975,914 112,250

0 0

0 0

22,028,353,400

2,533,701,208

530,820,923 61,055,023
339,078,879 39,000,853
306,973,249 35,308,063
337,273,295 38,793,174
115,407,034 13,274,117
39,168,815 4,505,197
45,422,561 5,224,503
1,389,344 159,802
43,156 4,964

0 0
32,417,639 3,728,677

1,747,994,895

201,054,373

20,280,358,505

2,332,646,835
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2020 31

1,351,754,625

155,478,817

283,592,252 32,618,781
54,547,272 6,274,027
0 0
1,689,894,149 194,371,625
283,616,941 32,621,621
50,404,402 5,797,514
16,801,045 1,932,456
8,290,100 953,527
8,580,884 986,973
6,773,510 779,089
3,532,191 406,273
934,972 107,540
217,274 24,991
160,006 18,404

0 0

819,245 94,230
380,130,570 43,722,618
0 0
380,130,570 43,722,618

1,309,763,579

150,649,007

(1,484,080,549)
(85,376)

25,360,730
(169,305)
(8,505,288)
(176,435, 254)
0

(170,698, 945)
(9,820)

2,916,991

(19,473)

(978,278)

(20,293,583)
0

(334,151,463)

1,405,637,597
(1,354,432,690)

20,563,305,061
0

(38,434,101)

161,676,436
(155,786,848)

2,365,191,348
0

20,280,358,505

2,332,646,835
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2020 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2020 CoVID-19
2020 29
2020 31

2004 11 A, A EUR H, AX, B, BX, C, C ELR H,
CX, I, 1 EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I, S, S1

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, S GBP H, S1, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B, C,
CAU H, ED, I, 1 AD H, N, S, S1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, C, C EIR H, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,

AD NZD H, AD RMB H, AD SGD H,

AD ZAR H, AY JPY, BD, BD AUD H,

BD CAD H, BD GBP H, BD NzD H,

BD ZAR H, BY JPY, C, C AUD H, ED, I,

I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEUR H, I, I EUR H,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NzZD
BD ZAR H, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 EUR H, 1, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NzZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR

H,
H, B, BD,
H.

AA,
H.
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,
CAD H,

H,

H, AK,
AUD H,

H,

H, B, B2,
ZAR H, BT,
H.

BT GBP H, BT NZD H, C, C2, C2 EUR H, CK,
CK EUR H, CT, EA, EA AUD H, EA ZAR H, 1,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NZD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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1994 27
2012 12 17
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD H, J, L2,
L2 AUD H, L2 SGD H, LT, LT AUD H,
LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT EUR H,
WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,
IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,

S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, S1X, SA

S1
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1.2

1.3

0TC

60

60
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60
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1.5

1.6

1.7

UCls
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1.1931
1.1138 0.0094 0.0093

2015 11
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COVID-19
CSSF  Q&A
2020 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
AB C 1 S S1 H
AY BY
AD BD ED 1ID SD H
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A AX B BX C I S S1 H

Al AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EUR H S SGD H

AB C I JAJ W H

AT BT CT IT NT S1D S1D2 WT H

10D S1QD

SK

AK CK H

AA BA EA 1A SA H

AR H
SHK sQ
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A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT S1D S1D2 Wt H DUR PH
AK CK H
A BA EA IA SA H DUR PH
SHK H
AR
H
S1QD H

A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH
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Class A 2.05 Class BD AUD H 3.05
Class A AUD H 2.05 Class BD CAD H 3.05
Class A SGD H 2.05 Class BD GBP H 3.05
Class AD 2.05 Class BD NZD H 3.05
Class AD AUD H 2.05 Class BD ZAR H 3.05
Class AD CAD H 2.05 Class BY JPY 2.52
Class AD EUR H 2.05 Class C 2.50
Class AD GBP H 2.05 Class C AUD H 2.50
Class AD NzD H 2.05 Class ED 3.05
Class AD RMB H 2.05 Class 1 1.25
Class AD SGD H 2.05 Class | AUD H 1.25
Class AD ZAR H 2.05 Class | GBP 1.25
Class AY JPY 2.05 Class ID 1.25
Class B(b) 3.05 Class ID AUD H 1.25
Class BD 3.05 Class S 0.30
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)
Class S1 1.20 Class A 1.50
Class SD 0.30 Class A2 1.50
Class A2 CHF H 1.50
Class A 1.20 Class A2 DUR PH  1.50
Class A2 1.20 Class A2 EUR H 1.50
Class A2 EUR H 1.20 Class A2 PLN H 1.50
Class A2 SGD H 1.20 Class A2 SGD H 1.50
Class AA 1.20 Class AA 1.50
Class AA AUD H 1.20 Class AA AUD H 1.50
Class AA CAD H 1.20 Class AA CAD H 1.50
Class AA GBP H 1.20 Class AADUR PH 1.50
Class AA NZD H 1.20 Class AA EUR H 1.50
Class AA SGD H 1.20 Class AA GBP H 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AR EUR H 1.20 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT NZD H 1.20 Class AR EUR H 1.50
Class AT SGD H 1.20 Class AT 1.50
Class AX 1.00 Class AT AUD H 1.50
Class B 2.20 Class AT CAD H 1.50
Class B2 2.20 Class AT DUR PH 1.50
Class BA 2.20 Class AT EUR H 1.50
Class BA AUD H
(O] 2.20 Class AT GBP H 1.50
Class BT 2.20 Class AT NZD H 1.50
Class BT AUD H 2.20 Class AT RMB H 1.50
Class BT CAD H 2.20 Class AT SGD H 1.50
Class BT GBP H 2.20 Class B 2.20
Class BX 1.00 Class B2 2.20
Class C 1.60 Class BA 2.20
Class C2 1.60 Class BA AUD H 2.20
Class C2 EUR H 1.60 Class BA ZAR H 2.20
Class 1 0.575 Class BT 2.20
Class 12 0.575 Class BT AUD H 2.20
Class 12 AUD H 0.575 Class BT CAD H 2.20
Class 12 EUR H 0.575 Class BT EUR H 2.20
Class IT 0.575 Class BT GBP H 2.20
Class IT AUD H 0.575 Class BT NZD H 2.20
Class N2 1.70 Class C 1.95
Class NT 1.70 Class C2 1.95
Class S 0.10 Class C2 DUR PH 1.95
Class S EUR H 0.10 Class C2 EUR H 1.95
Class S SGD H 0.10 Class CT 1.95
Class S1 2 0.35 Class EA 2.00
Class S1 EUR H 0.35 Class EA AUD H 2.00
Class SA 0.10 Class EA ZAR H 2.00
Class 1 0.95
Class S EUR H 0.10 Class 12 0.95
Class S1 1.00 Class 12 AUD H 0.95
Class S1D 1.00 Class 12 CHF H 0.95
Class SA 0.10 Class 12 DUR PH 0.95
Class SHK 0.10 Class 12 EUR H 0.95
Class SK 0.75 Class 12 SGD H 0.95
Class SQ 0.70 Class IA 0.95
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Class IA AUD H 0.95 Class N2 2.05
Class IT 0.95 Class NT 2.05
Class IT AUD H 0.95 Class S 0.15
Class IT CAD H 0.95 Class S1 0.65
Class IT EUR H 0.95 Class S1D 0.65
Class IT GBP H 0.95 Class S1D2 0.65
Class IT JPY 0.95 Class SA 0.15
Class IT JPY H 0.95 Class SHK 0.15
Class IT NZD H 0.95 Class W 0.95
Class IT RMB H 0.95 Class W2 0.95
Class IT SGD H 0.95 Class W2 CHF H 0.95
Class L2 1.05 Class W2 EUR H 0.95
Class L2 AUD H 1.05 Class WT 0.95
Class L2 SGD H 1.05 Class WT AUD H 0.95
Class LT 1.05 Class WT EUR H 0.95
Class LT AUD H 1.05 Class WT GBP H 0.95
Class LT SGD H 1.05 Class WT SGD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36

B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2020 31 23,576,713
2020 31
998,950
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SICAV

SICAV
SICAV
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SICAV US

2020 31
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2020 31

678,859
27,400
3,042,435
724,422

© P B B
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2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31

U.S.Treasury Notes,

2.38%,02/29/2024 $ 261,290

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 256,150

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 266,490

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 418,602

U.S.Treasury Notes,
1.38%,06/30/2023 $ 255,361

U.S.Treasury Notes,
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.38%,08/31/2023
.S.Treasury Notes,
.75%,06/30/2024
.S.Treasury Notes,
.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Notes,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
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91,218

631,201

353,452

4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697
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U.S.Treasury Bonds,
6.13%,11/15/2027 $ 497,607,467
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 268,348,093
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 7,815,908
U.S.Treasury Bonds,
6.25%,05/15/2030 $ 59,344,057

U.S.Treasury Bonds,

6.25%,05/15/2030 $ 11,369,981
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 177,932,879
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 2,005,763

U.S.Treasury Bonds,

6.13%,11/15/2027 $ 40,614,343
20
2020 31
2020 31
102,323
2020 31
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2020

31

$ 934,157 1,016,294
$ 183,889 193,084

10

ACM

ACM

ACM
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CHF
EUR
PLN
SGD

AUD
CAD
EUR
GBP
NzD
RMB
SGD
ZAR

EUR
EUR

AUD
CAD
EUR
GBP
NzD
RMB
SGD

EUR

AUD
ZAR

AUD
CAD
EUR
GBP
NZD

EUR

EUR

AUD
ZAR

AUD
CHF
EUR
SGD
AUD

I T ©* ** I T T T I T T T
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.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10
.10

P R R R R R R R R R R R

o

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

N/A
N/A
N/A
N/A
N/A
N/A

.50
.50
.50

N/A
N/A
N/A
N/A
N/A
N/A
N/A
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.75
.75
.75
.75
.69
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.75
.74
.74
.74
.75
.75
.75
.75
.75
.75
.21
.21
.21
.21
.19
.20
.25
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.24
.21
.21
.20
.21
.21
.21
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1QD 0.99 (3) 0.10 N/A 1.21
IT 0.99 (3) 0.10 N/A 1.21
IT AUD H 0.98 (3) 0.10 N/A 1.21
IT CAD H 0.99 (3 0.10 N/A 1.21
IT EUR H 0.99 (3) 0.10 N/A 1.21
IT GBP H 0.99 (3 0.10 N/A 1.20
IT NZD H 1.00 (3) 0.10 N/A 1.22
IT RMB H 0.99 (3 0.10 N/A 1.21
J 1.53 (1) 0.10 1.00 2.75
N2 2.09 4 0.10 N/A 2.30
NT 2.08 (4 0.10 N/A 2.30
S EUR H N/A 0.01 (8) N/A 0.04
S1 0.90 0.01 (8) N/A 0.94
S1D 0.90 0.01 (8) N/A 0.94
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
SK 0.65 0.01 (8) N/A 0.69
SQ 0.60 0.01 (8) N/A 0.64
W 0.75 (9) 0.10 N/A 0.96
W2 0.75 (9 0.10 N/A 0.93
W2 CHF H 0.75 (9) 0.10 N/A 0.99
W2 EUR H 0.75 (9) 0.10 N/A 1.04
WT 0.75 (9) 0.10 N/A 0.98
WT AUD H 0.75 (9) 0.10 N/A 0.98
WT CAD H 0.75 (9) 0.10 N/A 0.98
WT EUR H 0.75 (9) 0.10 N/A 1.01
WT GBP H 0.75 (9) 0.10 N/A 0.99
WT RMB H 0.75 (9 0.10 N/A 1.01
N/A
*
(TER) Swiss Funds & Asset Management Association (SFAMA) 2008 16

(1) 5,000,000,000 1.70 5,000,000,000 1.50

(2) 5,000,000,000 2.15 5,000,000,000 1.95

(3) 5,000,000,000 1.15 5,000,000,000 0.95

(4) 5,000,000,000 2.25 5,000,000,000 2.05

(8) 50,000 0.01

9 1.15
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58.11

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2020 ABFCPI
Dy muamuic
I¥iversified Cilobal Equity Cabobil Value
Porifolio Elend Porifolio Fartfolio
(LK) (LSIN (USIN
ASSETS
Investments in securities ab vale . ... .. o . ... . i 5 41390216 5 102690129 5 365277057
Time deposits, ... ... .. Baeaeaa e BE e a EEEE R ERRSdEd I EIERE R E 1992, 148 4352837 2,520,176
Drivadends and interest receivable ..o o e e 117,974 91,745 A5
Receivable for mmvestment secumibies 300 . o oo e e e vt r s 1B, Tl 1013, 505 731,920
Cash at depositary and broker ... ... L i 605, TET 33,087 360,154
Unrealizod approcialion of SWEPS . . .. .. oot i i e i i 453,183 - -0
Fecervabde for copatal stock sold ..., . e e 17.574 9,310 434058
Unreali zed appreciation on foraward foreign curfency contrscls . ... 0o aes a7, 155 432 608 1464006
Lplront premiums paid on swap conlraels - ..o iaia e i e fis Ak =
Inmterest receivable onswaps ... L 15259 -k -0
Unrealized appreciation on financial fulures contmels ..o o 105,923 Bis -i-
Receivable on secunties lending income. .. .. ... ... e -0 584 4130
Other receivables . ... e e e e <[ Ak <A

45,034,007 107,713,865 371211510

LIABILITIES
Payable for investment securities purchased . . ..o oo oo i 1,454,250 25,7 181,835
1 mrealimed d-l.:l'm.:l.'.iuli-::lll on EWaEpE, L . e e e e . - 13772 Ak sl
L plromt premiums received on swap contracts .. ... o Lo e 24,860 -k -0-
Duse to depositary and broker. ..o e 372,TES 1,176 -0-
Diividends payable . ..o e -0 [k 20006360
Payable for capital stock redeemed . ..o Lo o 8157 131,925 2073887
1 mrealimed d-l.:pn.:l;.iuli-::lll on lorward ’-I.ll'l.!iEI'l Currency contrctls . ... .. - I O35 i 2070352
Unrealized depreciation on financial Tutwres contracts . ... . ... ..o ..., 192,247 -k -0
Interest payable om sWaps .. ... B 383 - -0
Options wrillen, slovalue ..o e 3855 (k- -0
Aeeried R s and other hakalines, |, .. e e - 105, 342 'I‘.i'l..[m_ A 651
2721853 1274879 5123400
NET ARSE TS e 5 A2312054 5 106A3B5EG 5 366,088, 109

See notes 1o fimancial statements.
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AB FCP1
. _________________________________________________________________________________________________________|
Emerging

Markeds Sustainable  Asia Ex-Japan Chine Low Shord G lobal Amserican
Girowth US Thenuutic Equity Jupan Strategic  Volwlility Equity  Duration Boned High Yiekd Inmcomne
Portlolio Parifolio Partfolio Value Partfolio Partfolio Parifolio Porifolio Fartfolio
(USIN (UsIn (USEx ey (USIN (USIN (L% (LS

5 THOIZEITE 527063678 5 2903127TRT ¥ BS5T.TIAE20 5 145611977 5 560390876 5 20323555085 5 IR311697.1%d

5481917 21.062,037 T.O85.225 229,548,701 BS0933 16,326,495 167, 780,847 SU8.073.659

G676, T4 155633 J0d, 160 13,225,637 148303 5511138 J0E, 8T 035 275,074,822

13,265,071 fis 1302814 Ak 21,003 B 468,254,493 32,188,020

7408, 142 -0- TAGG25 - -0- 4,379,582 194, 180,295 227330542

- -0- -0 - -0- L TIE 221115218 163349517

639E]] 3738 1065123 1646, 175 A6RARS 2.067,191 104, 160, 525 220,700,472

&9.412 B, 192 1L 1A A5 17,470,244 445020 2 550, 200 138,763,733 Ti051,1TA

ok . =0- Lk = RIS S0, A63 24,419,795

-0 -0 -0- -k -- 211,501 A2 B, TER 28, TR 018

Ak )5 -0 Ak (- G, 710 975,914 1°7.6&17

2,258 0 B.I80 18,483 1.716 -0 e -

425 [ A Ak <[ Ak -1 <[

TORETLEEE 295210838 302,665,588 BA20LZ, T 147, 737617 00,573,003 22 028,353 400 29,958, 702,141

5,742,102 -i- 246,845 83,542 5974 -0- 10,783 823 530,820,933 SO0ATI00

Ak N8 NS -k -0 627033 330,078,879 312,063,361

-k -0 -0 - -0 107,753 306,973,249 243216518

- IToIS -0 74,054 16,0406 1457025 337,273,295 191,744,273

B s -0 482073 HI25815 131,50 GG RO 115,407, 1034 LTI

3.450,253 230,448 1458930 12,617,070 1,042,934 SHT6A35 39 168 E1S ToAHL558

Lk 132 <0 11,452 -0 BO586T0 45,432 551 1,233,051

- -0 -0 - -0 190,931 1 385,344 2.8059,241

- -0 -0 - -0 168,252 43,156 5007 542

Ak -k - -0 -0 i - -

1,373, 140 384,002 391,131 30,825,391 335469 HiGA15 32417639 SE_HN.‘?IH

10,573,579 653,207 I RIBOTD 137,206,754 1,526,419 39,61 3,306 1.747.504,895 1. 760 406,674

5 TEIOORA09 8 I 55R651 5 290846600 ¥ BRI TUGO0E 5 146211198 8 STOUGG0T7 8 20IR033R 505 § 2K 197 3RIAGT
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STATEMENT OF ASSETS AND LIABILITIES (continued)

August 31, 2020 ABFCPI
Emerging
Farrapean Markeis Muarigage
Iecome Debt Imcome
PPorifiokie Portiolis Poert foli:
(EUR) (USIN (UK
ASSETS
Investments in securities ab vallhe . ... .. o . ... . € 23095367257 5 ETEA53367 51332597417
Time deposits. ... ... .. BB L L R R R R R A N K B R R R R R L EREE R 43,550,138 45,142,473 14, 505 003
Drividends and interest receivable ..o o e e 39,244,491 11,514,621 5,023,798
Receivabde for investment securities sold .. oo Lo .00 o ien i i i () 1413995 A8, T
Cash at depositaryand broker . . ... ..o i e e 434 464 9,134,625 25420993
Unrealizod apprecialion of SWEPS . . .. .. oot i i e i i - 105, 00 20 25
Fecervabde for capital stock sold o000 o e e 10,938,907 1,256,350 1,406 665
Unreali zed appreciation on forward foreign curmency conlrascls . ..o 355425 F633 300 1,089 652
L plront premiums paid on swap conliagls - ..o iiiiaan s e =13 =13 =1
Inmterest receivable onswaps ... ... - 12 H30 2 (FHy
Unrealized appreciation on financial fulures contmels .. o.oooo oo 593,510 s -0
Receivable on secunities lending imeome. -, ..o o i i B8 A -
Other receivablles . . L e e () ok 19,776

2,502,073,021 Q52,R57 575 1,381,060, 504

LIABILITIES
Payable for investment securitics purchased . ... oo oo i IRE25234 2682126 240,906,424
Unrealized d-l.:ru'l.:ﬁu!i-::lll of SNEPE L L e e - A Ak 12 063 227
Uplront premiums received on swap contracts ... ... oo oL a i -} 1,257,011 6,141,600
D to depositary and broker. . ... 6,548 606 14 LI IE3
Dividends payable . .o B612935 35903 584 4,687,700k
Payable for capital stock redeemed . ..o Lo o G813,543 1,368, 6657 15454223
Unrealized 1.|-u|'u'|.:|;iu!il::l|| on forward !I-uq:ign CUrTency contracts . ... ... .. . s 12,917 2603 ST 341 Ak
Unrealized depreciation on financial Tubwres contracts .. ... .. ... ... ... . ..., 1,591,670 Lk -
Imterest payable on swaps .. ... .. L [k -k 2448578
Optioms wrillen, sl valie ... oo 1,706,562 .13 Ak
MAierued CXpEhses and other hakalines, | . e e e . s 433 501 1. 366,007 1. 451635
5,643,304 11,144,763 SB.AT0, 800
NET ASSETS ... i iiiiisuniaiassinnnnsissnsissnnnsnaaass B 2436420717 8 941, TIZRIZ § 1322580619

* Investment sctivity within the Global High Yield Porfolio that relates to its investment in the Morgage Income Portfolio and investment
activity within A merican Income Portfolio that relates to its investment in the Mortgage Income Portfolio and Emerging Markets Debt
Posifolio has been eliminated for presentation purposes of the combined financials,

See notes 1o fimancial statements.
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AR FCP1

Crbobal Baond 11
orifolis Combined
US0y US0y

5 16983520 5 56,093 307300

423300 Q1,773,571
142 584 053,481,781
< S17.0668,444
1. 486,917 476,685,112
BEOI0 380,493, 106
-0 35],038,574
49,036 232,320,060
378 TA,265, 05
51325 7L,182,227
08,70 11,5931 381
I 17,151
<[ 20,200

19,204,398 SOB11, 158 500

249,047 1,209,951 660
4970 B 895 042
23042 557,743,043
B3360 40,270,540
36,163 133,601, 250F

-0 145,076, H50
3TN THATI IR
A1z 12,522 2246
27104 585540 915
(- 2 038,045
46,364 77.919,997

342,062 3.726,293,323%

5 I6252336 5 56,0 905 SH
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the vear ended August 31, 2020 AB FCP1
Dy maamic Crllohal
Iiversified Equity Elend Calohual Yalue
Partfalis Porifolio Fortfolio
LS USI) (LS

INVESTMENT INCOME

TOBERESE . L e 5 IURT4T S 20561 8 17.975
SRR IS L L e 1105251 B S -0
Dividends, net ..., ... e e e ATRERT 1,287 452 6,255,907
Securiies lending income, ML, ... o ae e s . 7531 30,970
HER, 580 1315380 6,304 858
EXPEMNSES

Mlammpemien FOeE, oo e e e 562,207 T5T 503 2TOOETS
Expense on soaps ., . e e e . 15, 5340 Ak RN
Management company [Be. . ... 44,028 30,235 166,387
HNES o e e e e e e 21,192 18,333 Q0,030
THINEICE BREEICY © o oottt e e ittt i e e e e e 30,940 37215 1603, 507
LI TR 1 e e e e B2 R A.550 47 (82
Degosatary and cwstodvan fees, ... e e e 166,122 30,749 6 (52
Professional T .. .. 63,712 43,257 144,408
Accounting and administration fee ..o oo 33,523 AR, D 73,432
PRIIMINE. © . et i ettt et et et e iaiaaaas 457 1,268 Am7
Interesn expense ... e e e e e e e . . alle Ak A
Miscellaneous ... e 46,964 45,076 58,231
1,166,054 1,037,215 3485021

Expense reimbursed orwadved Lo o Lo {222.86T) (53,250 -1
B T Q43,187 GR4625 3445021
SlE rvesirment income 1|11xx] ................. . . {ﬁ-—l.l"d 7 330,955 TRIGRIT

REALIZED GAINS AND LOSSES)

O investments, foraard foneign currency contracts, swaps, financial futures

comiracts, Options amd CUMMEnCY . ..o oo L e 32070 T.250,175 (12,787, 5658)

Capital witbholding rax .. ... ... oL e (2300 {15,926) (#1,564)
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O AVESEITBEIIS. . . . L. ... 2,220,908 10,432,475 30,763,341

O financial futures contracls . ... oL 45,500 - -

On Torwand Foreign Cumency ConiimeDs . ... ..ot e aie e i i i {467 828) (S0, B0 {1,7595,520)

in e 00 751 - A

i ::lpl:i::lll:i. LT 71 12650 - A

Result of operations ... ... o 22ITH82 1702871 18,918, 106
CAMITAL STOCK TRANSACTIONS

Inerease 11|u:;rm|suj. ......... . e e e e . e (‘J.Eﬂ_ﬁﬂw {Ifu"ulﬁﬂlﬁ-:l FRO1E 2600

hstnbunions, | . ... e e e e e e e e e e e A <[ {2335 15T
NET ASSETS

Beginmimg of Year. . ... i 49,287 8ol 1059461 928 322,476,804

Currency translation adjustment .. oo e -{- - (-

Endol vesr. ..o e S 42312154 5 106438585 5 366,08R.106

See wotes 1o financial Statemens,
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AB FCP1
. _________________________________________________________________________________________________________|
Emerging Al Japan China Short
Markets Sustainahle Ex-Japan Strategle Low Volatility Dhuratkon Glohal American
Growih LS Thematic Equity Value Equily Portfolic Bond High Yield Imconse
Pariflio Parifolie Parifalio Forilolio Porilolio Purifolio Parifalio Purtfolio
(USI) {USI (LS} LYy (USI) (USIH (USI (U5
5 40TIH S TAE0E 8§ 50081 ¥ A § 20331 5 200688594 5 1351754625 5 1.441,532.570
- -l -0 - - 1050, 104 283,592,252 218,107,432
12,688, 5000 1,120,126 9354751 281,585,922 2862 380 -0 54.547.272 11059120
295,982 8600 4] (e 1.4659,.502 9,758 (- -1 -{)-
13025276 1,206, 536 Q445,941 283,245,424 2802475 21,118,998 | G5, B0, 1 49 1,670,699, 122
11,312,861 1,772,340 3450849 7937 860 2,091,308 4154370 283616941 262,131,007
-0- - - - - Q53435 50,404,402 30,820,747
i, (189 65,429 91,004 259000, 904 47544 550,210 16,801 045 3,631,095
334034 T390 8,453 2767391 46,591 271691 8,290, 100 12,040,937
389,532 21,715 151 A0 6,372,803 ar.9Tr 286,571 B 580,884 10,920,154
35,165 9979 106,025 327,080 S5 15841 6,773,510 3,715,008
18331 31,631 134,456 2,708,620 65,491 235,765 3,532,191 30181443
249,736 35,425 143,431 15,517,113 145, 6002 400,127 934,972 1,451,555
119,096 55533 65,563 4,364,402 47,104 102,592 217,274 217,274
11,481 360 19,192 122,267 2013 111,581 160,006 262 956
-0 - - -0 A £ £ ES
]T]& 33,580 53,369 3,785,911 51,814 gk ) 81 9& 1,188,337
13,607 601 2,186,691 4307136 126,904,447 2653478 7012408 380,130,570 351,560,691
-k {19,182 (3,032) {508,196} (27,586) (152,112) -0 (237)
13,607,661 2,167,509 4304, 104 126,306, 251 2625 892 6,960,386 380,130,570 351,560,459
Iﬁﬁn;m (962.973) 5.141,437 1 56, 845 173 s, SH3 14,158,612 1 308, 763,579 1,319, 138, 668
25,653,606 22,154,920 (106G 2 48T (GT0,093_523) 7313345 (IA9TT0RT) (084,080, 549) (723,708, 713)
{68, 35T) -0 - -0 i - (®5,376) -
G, TA6,481 37605160 27,781,689 971,108,717 28.256,591 3413311 25360, 730 362,929 391
s - Ak [k [k 416,505 (1659,305) (18,063, 254)
87,270 1,042 00,65 BI95 157 327,89 (11,847,203) (8,505, 285) B,491,143
A - 8 - i Tin2, 266 (176,435,259 (331,579, 0036)
A} K ai i) o Ak Ak Ak
119,826,591 58,900,149 23,302,004 A 656,524 36, 064415 10,866,434 (334,151 ,463) A03, 008,199
(159560231 10673500 (1T68],283) (5000, 784628) (3540635149 (3. 741,613) 1,405,637 597 5003 324 0G0
{35251 -0- (5,791,657 {125,642 965) {1 050 275 (6,566,791 (13544326500 (1098,279,663)
B2 H76,301 132,983,933 300,007,545 13,432, 567,077 147,179,581 AT0,402,66T 20,563 305,061 33,0060, 132,001
L - -0k - - A A -

5 TEROEEA00 5 394 558651

S 2UGRIGON Y BRI TH008 5 146211198 5509606597 5 20280358 505 5 28197385467
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SrareMeNtT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the vear ended August 31, 2020 AB FCP1
Emnserging
Furapean Markels Maorigage
Imconee kel Incaome
Partfolis Portfolio Partfolic
(ELR) (UsIn (USIN

INVESTMENT INCOME

IODOIMAE: o cccvcoossasasnssioasnsanaseatbcrosacasssstbabcassaaassatsss € 15573045 5 52129739 5 11179130
B 12,687 126,228 TA85315
Driwiedends, MEL, . oo e e Ak A -
Securiies ending income, Bl . ... e e Ak Ak =
155,746,832 52,255,907 119375445
EXPEMNSES
MlanmEemienl FEE ... oo e e 33910663 7791212 12.071.385
Expense om swaps. . ... e e . 15467 Tra.mT 23470104
Management company FBE . ... oL e 3,173,784 IR 41T 557862
1+ 1,465,625 351,84 520,339
TRINEICT BECIICN. oottt et i et a e e e 1524918 440, T3 677,154
Instribubion fee, . ..., . e e e e e e e e e e e e R EWELY i ] 130,381 10aE2
Degosatary and custodin fees ..o e, G0 SE 2T0,0EE 247255
Professional fess ... L. 280,462 177,970 206,407
Accounting and administrtion fee. ..o o 16, 132360 150 5086
PRMIAR . oo o ottt it et e e et e a e 31,6360 5,530 2000560
Interesn EXPENSE. ... e e e e . B R Lk A} )
Miseellameous . oL 347,163 96,453 145,572
42,051,278 10, 5, 5 17,127,803
Expense reimbarsed orwadved ..o oL oo [ -k (24600
B e T 42,051,278 N0, 5eh ot 17.125342
S invesirment income ., ... . e e e e e . 113605, 554 41,711 060 ]i]:é{ﬂ.“lﬂ
REALIZED GAINS AN LOSSES)
O investments, foraard foreign currency contracts, swaps, financial futures
comtracts, options and CUrmeEnCY. .. ... .o e (I3 235,064)  (32,700,212) (116,527, 188)
Capital witbholding s, .. ... .. ... e . A Ak -
CHANGES IN UNREALIZED GAINS AND (LOSSES)
O AVESEITBEIIS _ . ..o {156,777 356) 15,574,840 (107, 5008800
On finamcial futures comtmcls. ..o oL (10132, 1000 (185,625) -0-
On Torwand foreign Crmency ComImes. . ... oouie i ia i (35243 251 4922153 206,021
O SWAIR. . o o e e e e Nz 2,131,458 (28.278,383)
O oplions WHTIEN . ... .00 e e Td1,201 <[ =
Resultof operations . ... ... . (218951 6560) 3615 {148 362,527)
CAMITAL STOCK TRANSACTIONS
Incremse (decrense) ..., e . (1206,153,011)  (27.930,269) (06, 298,653}
[stributions . ... ........ e (IGIER2TR0)  (42.089,15) (60,493, 21)
NET ASSETS
Beginning of year .. ..o e 4015417264 GRO2TTAIE 1,740,74:4,013
Currency translation adjustment. ..o oL (- - -1
Endol vear............. . e . € 2426420717 S O41.TI2R13 5 1,332 589.61%

* Investment sctivity within the Global High Yield Porfolio that relates to its investment in the Morgage Income Portfolio and investment
activity within A merican Income Portfolio that relates to its investment in the Mortgage Income Portfolio and Emerging Markets Debt
Postfolio has been eliminated for presentation purposes of the combined financials,

See notes 1o fimancial statements.
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AR FCPI

Gilobal Bomd 11
Porifilio Combined
(UST1) (USIN
5 S5HETE 5 3,151,901 ,853
130,254 S10,T 16,667
A 4024177
nis 406,291
675,132 3,747,051 e
T2902 631,073,526
7.5 5,505,000
1,622 i, SH3 BE
1,605 23,803, 790
1,500 23,576,713
Ak 13,276,262
32679 9403712
365,957 A ] 247
15,380 1,547 80
= 636445
A 118
15,754 3177908
249,105 243, 186,514
- (5 493)
249,105 242,700,021
426,027 2004, 350,067
(108, 128) (2,486,508 3200
Ak (251.483)
G20, 801 316, TR 6267
(123.313) 129,304 625)
(336,135 29,5006, B0
17,804 (532.941.564)
Ak RIGRI0
456 350 22 457 219%
{450,348 520, 573,135
(445,234) (2, T30 680,130
16,651,562 53,163,587 826
-{- 250,967 534
§ 16253336 5 56084005 580¢
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Notes To FINANCIAL STATEMENTS
For the year ended August 31, 2020

AR FCPI

NOTE A: General Information

AR FCPT (the " Fund ™) is amuotual investoent Dund (fvads conmemm
de placenment) orgamized under the Livs of the Grand Duchy of
lxembourz and registered under Part 1 ol the Law of December
17, 20000 on underiakings for collective invesiment, as amended
(the “Taw of 20007y The Fund is mumaged in e imterest of 185 co-
owners (ihe “Sharcholders™) by AllianceBemsicin {Lusembonrg)
Sa el (e “Mmagement Company™), o company organed
under the laws of the Grand Duchy of Luxembourg and having
s registered office i Luxemboure, The Fund qualifies as an
Unidertaking for Collective Investments in Trnsferable Secuntes
(UCTTS") within the meaning of Article 1(2) of the HC Directive
20ENGS af July 13, 2005, as manended.

The Fumd comprises separate pools of assets curentlly consistng
of 15 active portfolios (each, a “Portfolio.” and, collectively, the
“Porifolios™), Each Class of Shares represenis an inferest in each
relevant Portfolio's investment securiiies and other net assets, All

AB FOP 1=

Lommnsencement of Operation

Shares of o Class have equal nghts o distributions ad redemptions.

Beginming late in 2009 aond contimung it 20200, the oulbreak of a
newel coronavines, which canses the disease known s COVTD- 19,
expanded inio a global pandenic. Growing tmwol Troa e
spread ol thes coronaviris, and the potental for an endunng and
sigmificant adverse impact on global cconomics, have driven a
sharp increase in volatility across markeis and a swrong Hight io
quality.

The Board of Mmmagers will continue 10 momitor the evolving
situation and its impact on the financial position of the Portfolios,

Eflective May 20, 2020, ihe AR FCP 1 — China Opporiuniiy
Fortfolio was renamed AB FOP 1 - China Low Volatility Eguity
Portfolio.

The following able lists each Portfolio’s commencement of
operations as well i Share Classes funded as of Angust 31, 2020:

Share Classes Fundhed

Drvmainie Diversified Portfolio. ... ... ... ... ..

Gilobal Equirty Blend Porlolio. ... ... 000
Global Valve Portfolio . ..o o 0. L.

Emergimg Markets Growth Portfolio. ... ..

Sustainable US Thematic Portfolio . ... ... ... ..

Asia Ex-Japan Eguity Porfolio .. ..o 00000

Japan Strategic Value Portfolio ... ..o .o ... L.

Chana Low Volatliy Eguny Portlolio. ... ..

Short Duration Bond Portfolo. ... ... .. ... ..

MNoveinber 2, 2004

Seplember 1, 2003
Jume 1, 2006

October 30, 19692

June 1, 2006

November 30, 2009

December 15, 2005

Febriary 1, 2007

Seplember 16, 199

ACAEUR HLAXN, B BX, C.CEUR HL,
CMLITEURILIN &51TEURE N
AAEURTLB.C LS & 51
AL A SGD HL AD, AD AUD HLAD CAIDHL
A EUR H, ADGEP H, A SGD H.
ADZARH, B, BD, BDAUDH, BD EUR H,
B EAR H,C L5, 8 GRPH, 51 & 5D
AAALUDH, APLNH, ASGDH, AD B, C,
CAUDH, ED L TAUDH. N, S & 51
ALAALUDH, ACADH, AELUR H,
AGBPH, ASGDH, AN B, C.CEUR ML I,
[ EUR L TGER IN, 5, 81 & 51 H
AAAUD LA SGD HADAD AU H,
AD CADHL AD EUR L, AD GEF H,
AL NED HL AD BME H, AD SGD H,
ADVZAR H, AY IPY, BD, BDALUD H,
BD CADH, BDGEP H, BID X1 H,
BDZAR H, BY JPY, C,CAUD H, ED, 1,
FAUD H, DGEP D D AUD HL, 5, 51 & 5D
LA AAUDH ACAK HL A EUR H,
ANZDH, A SGDH, A USD H, AL,
ADAUINH, AD NZD H, AD USIVH,
ADZAR L B, BD, BDAUD I BD USIDY L
BDAARTLC.CEUR L L TEURH,
[USEL, S EUR FL 81, 51 USIHH & SD
ALAPLN HLAD, AT AUD HL AD CADH,
AD EUR H, ADGBEP H, AD NED H,
ALYEME H, ADSGD H, AD AR H, B, BD,
B AUDH, BI> EUR H, BD NAD H,
BDVZAARH, C LS & 51
ALAZ AT EUR H, AZ BGIDH, AA,
AAAUDH, AACADH, AA GEPH,
AANAD H, AA SGDH, AL AR EUR H, AL,
AT AU HL AT CAI HL AT EUR H.

AT GEP HL AT MAD HL AT SGD H, AN, B,
B2, BA, BT, BT AUD H,

BT CAD L, BT GEP H, BX, €, C2,
C2EUR ML LI2, 12 AU HL 12 EUR HLIT,
ITAUDH, N2, NTE, S EUR H, 8 8GD H,
51281 EUR H & 5A
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCPI- Lomnsencement of Operatiom Share Classes Fundled
CGilobal High Yield Porifolio. . ... ..o o000 Seplember 22, 1997 AAZAZCHE FL A2 EUR HL A2 PLM T

AZ SGD HLAA AAAUD L AACAIY L
AAEUR L AA GBI L AANADH,
AARMB HL, AA SGD L AA ZAR H, AR,
AR EUR H, AR EUR HL AT, AT AU H,

AT CADHOAT EUR H, AT GRPH,

AT NADH, AT RME H, AT SGIDVH, B, B2,
B2 EUR H, BA, BA AUD H, BA ZAR H, BT,
BT AU H, BT CADH, BT EUR H,
BTGEBPH, BT NADH, C,O2, C2EUR H, CK,
CK EUR H, CT, EA, EAAUDH, EAZAR H, 1,
12,02 AU FL 12 CHE L2 EUR FL 12 SGIYEH,
EAAL FL IO, TT T AUDYHL T CADH,
ITEUR ILITGRP HL T NAD L TT RMEB HL T,
N2 ML S EUR H, 81, 51D, 5A, SHE, Sk, 50),
WoOWZW2CHE HLW2 EUR LW,

W ALUD HLWT CAD H,WT EUR H,

W GEBPH & WT RMB H

Amencan lncome Portfolio ... 0o 00 July 1, 19403 ALAZ AZCHF H, A2 DUR PH, A2 EUR H,
AZPLN HLAZ SGDH, AA AN ALDYH,
AMCADH, AADUR PH, AAEUR H,
AMAGEBPH, AANADH, AARNMB H,
AANSGD HLAAZAR HLAK, AK EUR H,
AR EUR, AR EUR TL AT, AT ALY H,

AT CAD HLAT DUR PHL AT EUR HL
AT GBP HL AT NAD HAT BMB HL AT SGDH,
B. B2, BA, BAAUDH, BAZAR H, BT,

BT AUD H, BT CAD H, BT EUR H. BT GBP H.
BT NZDH,CC2,C2DUR PH, C2 EUR H, CT,
EA, EAAUDH, EAZARH, L1212 AU H,
[2CHFH, 12 DUR PH, 12 EUR HL 12 SGIDHL A,
FAAUDYH T T AU HL T CALYH,
ITEUR H, TTGEFH, FUIPY, T JPY H,

I SAD L TT RME L TT SGEH, I L2,

L2 AUTY L L2 SGIDHL LT, T AU H,

LT SGID L N2, N, 5, 51,510, 5102, 5A, SHE,
WoWZW2CHE HLW2 EUR BLWT,
WTAUD H, WT EUR H,
WTGEPH & WT SGDH

Furopean Income Portfolio ... oo oo oo 00 February 26, 1999 ALAZAZCHEF H, A2 PLN H, A2 3GDH,
AZUSDH, AA AAALUD HL AAHKD H,
AARMB H,AASGD H, AAUSD H, AR, AR,
AT AT AUD H, AT SGIDH, AT USDH, B, B2,
BA, BAAUDH, BAUSIDDH, BT, BT AU H,
BT USD L, C,C2,C2ZUSD H, CRCT USDH,
L1212 AUD L 12 CHEF L 12 USIDIL LA,
LA HEDHL LA SGEHL LA USD FL LT,
ITSGD LT USD HNT USD HL 5,51,

51 USDHL, 511, SA USDYH,
SHE.WZ, W2 CHF H, W2 USD HL WA,
WA HIED L WA USD HLWT,
WISGDH & WTUSDH
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AR FCPI

ABFCPI=-

Commencensent of Operations

Share Classes Funded

Emerging Markets Debt Postfolio .. .. ... ...,

Morease Income Portfoho ... 0. 00,

Cilohal Bond 11 Portfolio . ... .00 onn s

March 23, 20060

Seprember 27, 19494

ALAZAZ CHE HL A2 EUR H, AZ PLN H,
A2 SGD H, AN AAAUD H AACAD H,
AAEUR TLAAGED TL AANZD L AAEMEB 1.
AASGDH, AAZAR H, AR EUR, AT, AT AU
H, AT CAD H, AT EUR H, AT GBP H, AT NATx
H, AT BMB H, AT 3GIDVH, B, B2, BA, BAALUD
H, BAZAR H, BT, BT AU H, BT CADH, BT
EURH, BT GBPH, BT NADH, C,C2 C2ELR
H,CT, EA, EAAUDH, EAZAR H,

LIZ 12 CHE H 2 EUR HL T TT AU H,
ITEUR H T SGDH, N2, N1 5,5 EUR H,
SGBPILS1 2,51 EUR L 51 GEP I,
SIQDEUR H & SA
ALAZO AN AAAAALD H AN RMEB L
AASGDH, AAZAR H, AR EUR H, AT,

AT AUDH, AT GBP H, AT 5GID H, AX, B2X,
BA, BAAUDH, BAZARH, BX, C, 02, 02X,
CMLLI2 12 EUR HO 2N, TT BEUR HL DX, N2,
NS5 ST EUR H, S1IPY, 51X & 5A

Drecember 17, 2002 51

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in sccondance
with Luxembourg legal and regulatory requircanents. The
following 15 a summary of sigmificant accounting policies
Tollowed by the Portfolios.

1. ¥aluation

1.1 Investmients in Securities

Secunties histed on a stock exchangze or raded on any other
regulated market are valued at the last available price on such
exchange or market or, if o such price 15 available, at the
mean of the closing bid and asked price guoied on such day.
Il a secunty s listed on several stock exchanges or markets,
ihe last available price on the stock exchange or market which
constitutes the main market for such secunty is used.

Secunties traded in the over-the-counter market, including
securitics listed on an exchange whose primary market is
believed 1o be over-the-counter (bt excluding secuntics traded
om The Masdag Stock Market, Ine. (“NASDACY" ) are valued
the mean of the curment bid and asked prices. Sccunities traded
o NASDAQ are valued moaccordance with the NASDACG
Official Closing Price.

Secunties are valued at their current market value determined
on the basis of market quotations or, il market quotations are
not readily available or are deemed unreliable, ai “fair value™ as
determined in accordance with procedures established by, and
undler the general supervision of, the Management Company”s
board of managers (the “Board of Mmagers™). Fair valuation
procedures are designed 1o adjust elosing market prices of
Portfolie secuniies woreflect what s believed o be the fur
value of those secuntics at the Ponfolio’s Yaluation Point.

When far valuanon procedures are emploved with respect 1o
a particular Portfolio security, vanous ohjective and subjective
factors mav be considered, including, among other things,

developments affecting the secunity or involving an entire
markel since the secuniy's lalest reporied price, cument
valluations of relevant stock indices or propouncements of certan
governmental anthonues. Far value prices based on third party
vendor modeling ools may be utilized to the extent available,
Therefore, when fair valuation procedures are emploved, the
prices of individual Portfolio secunties milized 1o calenlate the
Portfolio’s MNet Asset Value ("NAYT) may difler Troa quaoted or
published prices for the same sceuritics. Curremtly, Tair value
adjustments are only applicable (o certain equily securitics and
fumnires contracts,

Accordingly, as may also be the case with a previously reported
stock exchimge pnce, the pnce of any Portfolio securily
determined wilizing fair value pricing procedurcs may  be
matenally different from the price o be realized upon the sale
of such secunty.

For Porifolio secunties pamarily iraded on LS. exchanges,
it is expected that fair value pricing procedures are employved
only under very limited circumstances such as, for example,
the early closing of an exchinge on which a partcular security
15 traded or the suspension of trading i a paricular secunty,
However, it s anticipated that fair value pricing procedures
will be wilized frequently for securitics traded on non-17,5,
exchanges of other markets, particulardy European and Asian
markets excluding India, becanse, among other reasons, these
markets close well before the Portfolic’'s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valuation Point, significant events including broad market
meves may occur, In particular events i the ULS. market on a
traching day after the close of these mother markets may affect
the value of the Portfolio’s sceuritics. Japan Strategic Value
Portfolio has slopted a pelicy toonly Gor valee secunnes when
deemed relevant based on the pedormance of & benchmark and
relative capsiock flows,
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Notes To FINANCIAL STATEMENTS (continued)

AB FCP1

Fised meome secunbies (1), secuniies nol listed on any stock
exchange or trsded on any regulated market (1), and securities,
trading of which on a stock exchange or a regulated market 15
thim {5}, are valued at the most recent bid price provided by the
principal market makers, Il ihere is no such market price, or il
such market price is not representative of a secunity’s (air market
value, then the security is valued in a manner determined to
reflect its Fair value m accordance with procedures established
by, and under the general supervision of, the Board of Managers,

LS, Government sccurities and any other debt instruments
having 60 davs or less remaining until matunty are generally
valised at market by an independent pricing vendor. if a market
price is avallable. IFamarket price is ot available, the securitics
are valued at amoriized cosi. This meihodology is commonly
used for shor-term sccunitics that have an orginal maturity
of 60 days or less, as well as short-term sceurities that had an
onginal term o maturity that exceeded 60 dayvs, In instances
when amortized cost 15 uilized, the valuation committee of
the Investment Manager {the “Commtiee”) must reasonably
conclude that the wtlization of mmortized costis approximately
the same as the fair value of the secunity. Such factors the
Commites will consider mclude, but are not limited 1o, an
mpairment of the creditworthiness of the ssuer or matenal
changes i interest rates, The Commitiee decisions are made in
accordamce with procedures established by, and under general
supervision of, the Board of Managers,

Cwer-the-counter (“OTC™) swaps and other denvatives ane
valeed dadlv, primanly wsing imdependent pricing services,
mdependent pricing models wsing market inputs, as well as
third party broker-dealers or connterpartics.

1.2 Warrant Valuation

A listed warrant is valued at the last iraded price provided by
approved veindors, 11 there has been no sale on the relevant
business day, the warrant is vadued at the last traded price rom
ihe previous day, On the following days, the seeuriiy is valued
i goowd Guith an Cae valwe, All unlisted warrants are valued in
good Carth at fzur value. Onee a warrant has expired, it will no
lomger be valuwed.

1.3 Financial Futures Contracts

Imtial margin deposits are made vpon entenng inlo fulures
contracts. During the period the Muures contract is open, changes
in the value of the contract are recognized as unrealized gains
of losses by “marking-to-market” on a dalv basis to reflect the
market value of the contract at the end of cach day’s trading.
Vamation margim paviments are made or reeeived, depending
upon whether unrealived losses or gains are incurred. When
ihe coniract 15 closed, a realized gain or loss s recorded.
This realized gain or loss 15 equal o the difference between
the proceeds from {or cost of) the closing transaction and the
Portfolio’s basis in the contract.

Open futures contracts are valued nsing the closing settlement
prce or, in the absence off such a pnce, the most recent gquoted
bid price. I there are no quotations available for the day of
valwations, the last available closing settlement prrce is wsed,

1.4 Forward Foreign Currency Contracts

The vnrealized gain or loss on open forward forcizn currency
contracis 15 calenlated as the difference between the contracted
rate and the rate 1o close ot the contract. Realized profit or
loss includes net gains or losses on forward Toreign curency

contracts which have been setiled or offsel by other contracts
with the same counterparnty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal o ihe premium
pendd 1% recorded a5 an investment and 15 subsequently adjusted
to the current market value of the option purchased. Preminms
pend Tor the purchase of options which expire unexercised are
treated on the expiration date as realized losses. 15 a purchased
pail option is exercised, the preminm is subtracted from the
procecds of the sale of the undedying secunty or foreign
curreney in determining whether the relevant Portfolio has
realized a gain or loss, IT a purchased call oplion 15 exercised,
the: premium inereases the cost basis of the secunty or foreign
curreney purchased by the relevant Portfolio, When an opion is
wrilten, am amount equal 1o the premium received by the relevant
Portfolio is reconded as a lability and is subsequently adjusted
to the current market value of the option written, Premiwms
received from written options which expire wmexercised are
treated by the pelevant Portfolio on the expiration date as
realized suns, I awatten call option s exercised, the premmam
is mddded to the procecds rom the sale of the underlving security
or foreign cumrency in determining whether the relevani
Portfolio has realived a gain or a loss. I a wilten put option is
exercised, the premium reduces the cost hasis of the security or
foreian currency purchased by the relevant Porifolio, Listed put
or call options by a portfolio are valued at the last sale price. I
there has been mo =ale on that day, such securities are valued at
the closing bid prices on that day.

1.6 Investments in other Undertakings for Collective
Investments (“UCls™)
Investments in other UCTs are valwed at the last available NAY
for the LCT in question.

1.7 Swap Agreements

The Portfolios sccrue for imlenmm payments on swiap conlrcls
on a daily hasis, within income and expenses, Swap contracts
are marked o market on a dailv basis with fuctuations in value
recorded i “Unrealized appreciation {deprecution ) on swaps™ in
the Statement of Assets and Liabilitics and “Change in unrealized
sans and losses on swaps" 1o the Statement of Operatons and
Changes in Net Assels. Onee a swap contract has matured or
is sold, the net amount is recorded as a “Reahized zains amd
imvestments” on the Statement of Cperations ad
Changes in Net Assets. The upfront preminms paid or received
are recogmized as cost or proceeds on the Sutement of Assels
and Liahalitics amd are amortized on a stiraight line basis over
ihe life of the contract. Accruals of amortized upfront premiwms
on credit defaolt swaps ane included in “Swap income™ untl
the position is sold, therealter the amontized upfront preminms
afe included in "Realized sains and (losses) on swaps™, Oq all
odher swap types the amortized upfront preminms are included
within “Realized gains and {losses) on swaps”™. Fluciwations
in the value of swap contracts are reconded as a component
of "Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Met Assets.

“Uplront  premiums  paid  (received) on swap  contracts”
disclosed m the Statements of Assels and Liabihioes include
preminms paid (received) on the OTC eredit default swaps and
a murrzin that is ver to be settled on the centrally eleared credit
defanlt swaps.
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AR FCPI

2. Organization Expenses
The orgamzation expenses of all existung Portfolios have been
Tully amortized i prior vears,

A Allecation Method

[ncome and expenses (except lor class-specific management
and disinbution fees) for the “lxed meome™ and “halamced™
Portfolios are allocated on a daily basis utilicing a hybrid
allocation model, This model allocates based upon each class”
proporionate percentage of the combined value of senled shares
for those classes which aceme a daily dividend and the value of
the shares owtstanding for those classes which acenie a monthly
dividend or no dividend ot all, Income amd expenses for the
“equity” Portfolios are allocated on a daily basis by cach elass’
value of their proportonate shares oustdine. For all of the
Portfolios, realived and unrealized gains and losses ane allocated
on @ dmlv basis by cach class” value of their proportionate
shares outstanding. Clss-spealic management, management
company, distribution fees and realized and unrealized gains
andd losses on Forward foreien currency contracts related o the
Curreney Hedged Share Classes are charged allocated directly
1o the respective class,

Due to the distinet institutional nature of all types of Class
shares of the Portfolios, certain ind expenses, where applicable,
are allocated w the respective Class 5 shares based  upon
minimum sharcholder activity and account level reguirements,

4. Currency Translation

Values expressed ina curreney other than the curreney in which
a Portfolio is denominated as determimed by the Mmagement
Regulations are translated at the average of the last available
buving and selling price. Transactions in foreign currencics an
tramslated into the currency of each Portfolio ot the exchange
rale ruling at the daic of ihe transactions,

The Combined Statement of Assets and Liahilities is presented
im L5, Dollars ai the exchange raies mling ai the daie of
the combined Statement of Asscts amd Liabilines, whale the
Combined Statement of Operations and Changes in Net Assclts
1= presented in ULS. Dollars at the average exchange rates ruling
during the year.

Exchange rates applied i the financial statements ane: spol
rate 11931 and average rate 11138 for EUR o DS, spot rate
OO0 s average rate L0093 Tor JIY o LS,

The “Cwmrency  anslation  adjustiment”™  presented o the
Combined Statement of Operations and Clanges i Net Assels
i% the result of the difference in exchange rtes used o ranslate
combined net assets at the beginming of the vear, the Stateiment
of Assets and Liabilites and the Statement of Opemtions and
Changes i Met Asseis,

5. Investment Income and Investment Transactions
Iividend income is recorded on the ex-dividend date. Interest
imcome is accrued daily. Invesiment gains and losses for the
Portfolios are determined on an average cost basis,

The Fund aceretes discounts and amodizes premimms as
adjustments, i applicable, 1o interest income. [nvestment
tramsacions are recorded on rade date plus one day.

6. Estimates

The preparaon of the Financial Statements o confommiy
with accounting principles generally accepted i Luxembourg
requires  mamgement o make estmates and  assumplions
that affect the reported amounts of assets and liabilines and
disclosure of contingent assets and liabilities at the date of the
Fuaneial Statements and the reported amounts of income amd
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The following applies to all
Portfolios except Global Equity Blend Porifolio, Global
Yalue Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolio)

The MManazement Company of the Fund has commumented o
all sharcholders of the Fund to implement a XAV adjustment
Policy, also known as “swing prcing” policy eflecuve from
MNovember 2, 2005, Under thas policy, a Portfolio’s NAY may
e adjusted to reflect the impact of cstimated ransaction costs,
deal spreads and charges generated by sharcholders™ purchase
and  redempiion activity,  Swi pricing 15 automatically
applicd when daly net subscrptions or redemptions excecds
a threshold specihied by the Swing Prcing Commitice under
the supervision of the Board of Managers. When swing pricing
is applied, the XAV of the relevani Ponifolio’s shares will be
sljusted up or down, in an amount generally not o exceed 2%
of the relevant MNAY, so that the transaction costs incurred due o
the purchase and redemption sctivity are bome by the investors
transacting in the Portfolie’s shares, rather than the Portfolio
itsell. This adjostment s mtended 1o mimmze dilution of
the value of sharcholders” iwestment in shares of a Portfolio
brought on by transaciions in the Porifolio’s shares.

The recemt and imprecedented financial market conditions
linked o ihe COVID-19 cnsis led o a wideming of bid
offer spreads of certain sceuritics and conseguently  higher
transaction costs for the Fund. The Swing Pricing Commitiee
believes that the current swing pricing thresholds of generally
up o 2% for the Fund may not adequately reflect the expected
costs associated with rade execution prices and therelore may
not fully protect the interests of the Fund's Sharcholders i the
evenl of redemption and subscription activity, It was resolved
by the Board of Mmnagers, in line with “FAC CS8F on Swing
Pricing Mecham=m”, to allow the Swing Pricing Commitice o
2o bevond the Swing Pricing threshold as it decms approprate
for any relevamt Portfolio i order to ensure that the remaimimg
Sharcholders of the Fund are not impacted by the cument
tramsaction costs linked o the COVID- 19 crisis.

The MNAY per Share and the wodal Net Assets as disclosed in the
Statistical Information are the published XAV per Share and the
total Net Assets, whereas the otal Net Assets disclosed in the
Statement of Assets and Liabilines amd Statement of Operations
and Changes in Net Assels is the total XAV excluding any
pericdl emd swing adjustments,

All Portfolios suhjeet o swing pricing swung their N AV s during
the reportng penod and as of August 31, 2020, the following
Porilolio swing i1s NAV:

Japan Strategic Value Portfolio.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

NOTE C: Taxes

As a Luxembourg fouds conmn de placement (FCF), the Fund
1= nol subject, wder present tax laws, o meome, withbolding
or capital gains taxes in Luxembourg. The Fund is subject 1o the
Luxeimbourg tave o aborinenient at the rate of 00057 per aiiniiin
caleulated and payable quarterly as the aggregate total net
asseis on the last day of each calendar quanier. The rate as 0.01%
for share classes reserved o mstmtional mvestors swithin the

meaning of Article 174 of the Law of 20000 Interest, dividends
and capatal gains on secunties may be subject i withholding or
capalal mans Ges m eerknn countres.

In connection with an investment by a Portfolic imnto a separate
Portfolio, feve d abonnement 1s waived in an amount eoual to
the Portfolio’s pro rata share of the e o abongenest acemed
wilhin the respective share class of the separate Portlolio.

NOTE D: Distributions

The Management Company docs not currently intend 1o pay
dividends with respect to ihe shares (or ihe Global Equity Blend
Portfolio. Therefore, any net income and net realized profits
atiribuiable to the Shares will be reflecied in the respective
NAN of the Shares.

For Dynamic Diversified Poridolio:

For class AR shares (and corresponding H shares), the
Management Company intends 1o declare amd make annual
distributions. Distnbutions may come [mom gross income
(before reduction for fees and expenses), realized and
unrealieed gans and capatal atrabuzable w e relevant class,
IHstribations in excess of nel ingome (gross income less
fees and expenses) may epresent a retim of the mvestors
onginal investiment mmount and as such may resull inoa
decrease in the NAN per share for the relevani class.

For class A, B, C, [, 5, 51, 5P 51 AN, BX, OX and [X
shares (and corresponding H shares), the Management
Company curmently does not intend w0 pay dividends with
respect to the Shares, Therefore, any net income and net
realized profits atrbutable w the Shores will be reflected in
the respective XAV of the Shares.

Fror Global Yalue Portfolio:

Forclass A B CULS, S1LSAGR, SBEGE, SIAGEBand 518
Cil3 shares (and corresponding H shares), the Mlmagement
Company currently does not intend to pay distnbutions with
respect o the Shares, Therefore, any net income and net
realized profits attributable o the Shares will be reflected in
the respective XAV of the Shares,

For class ALY, B and 51 shares (and comesponding H
shares), the Mamngement Company intends to declare amd
pay monthly disinbutions. The Management Company
intends o maintan a stable disinbuiion raie per share {or
such share classes, amd therefore distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized guns and capital atrbutable e the
relevant class. Distnbutions in excess of net income (gross
ineoane less fees and expenses) may represent a returm of the
imvestor's onginal investment amount and as such may result
in & decrease in the XAV per share for the relevant class.

For Emerging MMarkets Growth Portfolio:

Forclass AL B, C 1L N, 5 md 81 shares (and corresponding
H Shares), the MManagement Company currently docs not
iinteand o pay dividends with respect tothe Shares, Therelore,
any net income and net realized profits atibaable o the
Shares will be reflecied in ihe respective NAY of the Shares,

FFor class A and ED shares (and corresponding H shares),
the Management Company micnds o declare and  pay
monthly distrbutions, The Managzement Company intends
to mamtain a stable distnbution rate per share for such

share classes, and therefore distnbutions may come from
grows income (hefore reduction for fees and expenses),
realized and unrealized zains and capital aiinbutable io the
relevant class. Distnbutions in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor’s onginal investment amount and as such may
result in a decrease in the XAV per share for the relevant
class,
For Sustainable US Thematie Portfiolio:

For Class A, AN, B, C, L IN, 5, 51, S1A GB, 51B GB
shares (amd corresponding H shares)y, the Managemvent
Company currently does not intend o pay dividends with
respect o the Shares, Therefore, any net income and net
tealized profits attabitable w the Shares will be rellected in
the respective NAV ol the Shares.

For Class 51NN shares, the Management Company mnteinds
to declare and pay an annual distriibution equal 1o all or
subsiantially all of the Portfolio’s net income atinbuied o
such class of Shares.

For Asia Ex-Tapan Equity Porifolio:

For class A, B, C, 1, 5 and 51 shares (and corresponding
H shares), ihe Management Company currenily does not
intend to pay distributions with respect o the Shares.
Therefore, any net imcome amwd et realized  profiis
attributable o the Shares will be reflected in the respective
AV of the Shares

For class AY and class BY shares, the Managemcent
Company has discretion (o declare and pay distributions
based on the Porfolio’s net income atnbutable w each
class af Shares,

Forclass AD, BD, ED, 1D and ST shares (and corresponding
H shares), the MManagement Company intends (o declare
andd pay monthly distnbutions. The MManagement Company
intends o maimtain a stable distribution mie per share for
such share classes, and therelore disinbuiions may come
[rom gross income (before reduction Tor fees and expenses),
realized and vnrealized gains and capital atinbutable wo the
relevant class. Distnbutions in excess of nel income (gross
income less fees and expenses) may represent a retum of
the mvestor’s onemal investment amount amd as such may
result in a decrease in the XAV per share for the relevant
class,

For Japan Strategic Value Portfolio:

For class AL B, C, 1L 5081 and 2 shares {and corresponding
H shares), the Management Company currently does not
witend 1o pay distabutions with fespect 1o the Shares,
Therefore, any net meome amd net realized  profis
atiribuiable io the Shares will be reflected in the respective
NAV of the Shares.
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For class ALY, BIY and 517 shares (and comresponding H
shares), the Management Company intends to declare and
pay momtlly distnbatons. The Mamsgement Company
intends o maintain a stable distibmion rate per share for
siich share classes, and therelore distributions may codne
from gross income (hefore reduction for fees and expenses),
realized and vnrealized gains and capital atinbutable (o the
relevant class. Distnibutions in excess of net income {gross
meome less fees and expenses) may represent a return of
the mvestor's onginal investment amoant and as such may
result i oa decrease i the XAV per share for the relevam
class

For China Low Volatlity Egquity Portfolio;

For class A, B, C, [ 5 amd 51 shares, the Management
Company currently does not intend 1o pay dividends with
respect b the Shares, Therefore, any nel ineome ad net
realized profits attributable o such Shares will be rellected
i the respective NAV of such Shares,

For elass ALY and BIY shares (and cormesponding H shares),
the Mamagement Company itends o declare and pay
monthly disinbutions. The Management Company intends
o mamtain @ stable disinbuiion rafe per share for such
share classes, and therefore distributons may come from
gross income (hefore reduction Tor fees and expenses),
realized and unrealized gns and capital atrbutable w the
relevant elass. Dhstnbutions in excess of net income {gross
incoamne less fees and expenses) may represent a returm of the
imvestors ongimal imvestment amount ad as such may result
in & decrease in the NAN per share for the relevant cliss.

For Short Duration Bond Portfolio:

For class A, AX, B, BX, C. 1, 5 aml S1 shares {amd
commesponding H o shares, unless noted  otherwise), the
Management Company intends to declare daily and pay
monthly dividends equal 10 all or subsannally all of the
Portlolio’s net ncome atinbutable o cach class of Shares.

For class AJ, AT, BT, CT, IT amd NT shares {amd
corresponding H o shares), ihe Managemeni  Company
imtennds 1o declare and pay monthly dividends equal 1o all or
substantially all of the Portfolio’s net imcome atinbutable o
each class of Shares,

For class AA, BA and SA shares (and coresponding H
shares), the Management Company intends to declare and
make monthly distnbutions, The Management Company
intends o mantain a stable distnbwtion eate per share for
such share classes, For class AR shares (and commesponding
H shares), the Management Company intends o declare
and make annual distributions. The distribution rate is o
be denved from gross income (before deduoction of fees
and expenses) and distributions may also include realized
amcl unrealized gaons and capital attributable w such classes
of Shares, Since fees and expenses do not reduce the
distabution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For class AZ, B2, C2, 12, W2, 8 2 amd 81 2 shares (and
cormesponding H shares)and 5 EUR H, 51 EUR H, 5 8GIDH
shares, the Management Company currently does not intend
o pay dividends with respect to the Shares. Therelore, any
met income and et realized profits attributable o the Shares
will be reflected in the respective NAV of the Shares,

AR FCPI

For Cilobal High Yield Portfolio:

For class A, 13, O 1 JA, Jand W oshares {and corresponding
H shares), the Mlanagement Company intends o declare
daaly and pay monthly dividends equal 1o all or substantally
all of the Portfolio’s net income attributable 1o esch class of
Shares,

For class AT, BT, CT, 1T, XT, 5113, 51132 and W shares
(el correspomnding H shares), the Management Company
tends to declare and pay monthly dividends equal 1o all or
substantially all of the Portfolio’s net income attnbutable to
each class of Shares.

Forclass IO and 5 105 shares, the Mamagement Company
ntends o declare and pay quarterdy dividends equal 1o all
or suhstantially all of the Portfolio’s net income attributable
i the class of Shares. For elass 3K shares, the Management
Company may declare and pay dividends at its diseretion.

For elass AK and CK shares (and comesponding H shares),
the MManagement Company intends to declare and pay bi-
anmlly dividends equal o all or substantally all of the
Portfolio's met income sitnbutable w the relevant class of
Shares,

Forclass AA, BALEA, LA and S A shares (and corresponding
H shares), the MManagement Company intends todeclare and
make monthly distributions. The Management Company
intends o maimtain a stable distribation rate per share Tor
such share classes. For class AR shares {and corresponding
H shares), the Management Company intends 1o declare
and make annual distributions, For class SHE and 50)
shares, the Management Company intends o declare daly
and make monthly distributions. The distribution rate 15 1o
be derived from eross meome (hefore deduction of Tees
and expenses) and distibutions may al=o include realized
anndd uirealized gains and capital amnbutable to such classes
of Shares. Smee fees amd expenses do not reduce the
distribution rate, the XAV per Share of the relevant elasses
will be reduced by such fees and expenses.,

For elass A2, B2, 2, 12, X2, 5, 31 and W2 shares {and
corresponding  Ho shares), the Management  Company
currently docs not intend o pay dividends with respect
to the Shares, Therefore, any net income and net realized
profits atributable 1w the Shares will be reflected in the
respective WAV of the Shares,

For Amencan Income Portlolio:

Forclass A, B, C, L A, Jand W oshares (and corresponding
H shares), the Management Company intends 1o declare
daly and pay monthly dividends equal 1o all or substantially
all of the Portfolio’s net imcome attributable w cach class of
Shares,

For class AT, BT, CT, 1T, LT, NT, 510 S1022 and WT
shares (amd correspomuding H oand DUR PH shares), the
MManagement Company intends o declare and pay monthly
dividends equal 1o all or substantially all of the Portfolio’s
net income atiributable o cach class of Shares,

For class AR and CK shares (and comesponding H shares),
the Mamazement Company intends o declare and pay bi-
annually dividends cqual o all or substantially all of the
Portfolio’s net income atiributable w each class of Shares,
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Notes To FINANCIAL STATEMENTS (continued)

Forelass AA, BAL EAL LA mnd 5A shares (and cormesponding
H and IDUK PH shares), the Management Company intends
1o declare and make monthly distnbubons. For class SHE
shares (and comesponding H shares), the Management
Company  intends 1o declare daily and make monthly
distnbutions.  The Management Company  intends o
maintain a stable distribution rate per share for such share
classes. Por class AR shares (and cormesponding H shares),
the Management Company intends 1o declare and make
annual distnbutions, The distnbution eate 15w be denved
froam gross imcome (before deduction of fees and expenses)
andl dismbutions may also inclede realized and unrealized
waims and capital annbutable w such classes of Shares.
Sinee fecs and expenses do not reduce the disinbution rate,
the XAN per Share of the relevint classes will be reduced
by such fees and expenses,

For class 3100 shares (and comresponding T shares), the
Management Company intends 1o declare and pay quarterly
dividends ogual 1o all or substantially all of the Portfolio’s

el income atinbutable 1o the class of Shares.

For class A2, B2, C2,12, 1.2, N2, 5, 51 and W2 shares (and
corresponding H and DUR PH shares), the Management
Company currently does not intend 1o pay dividends with
respect o the Shares, Therefore, any net meome amd net
realized profits sttribitable o the Shares will be refleeted in
the respective XA ol the Shares,

For Eurapean Income Portfolio:

For class A, B, C and [ shares, the Management Company
iiteinds to declare daly and pay mosthly dividemds cqual
o all or substantally all of e Porfolio's net imcome
attnibutable 1o cach class of Shares.

For class AT, BT, CT, 1T, N1, S10 amd W shares (amd
corresponding H o shares), ihe Managemeni  Company
imtennds 1o declare and pay monthly dividends equal 1o all or
substantially all of the Portfolio’s net imcome atinbutable o
each class of Shares,

For class AR and CK shares, the Management Company
intennds 1o declare and pay b-annually dividends equeal o all
or substantially all of the Portfolio’s net income atinbutable
1o each elass of Shares.

For class AA, BA, 1A, SA and WA shares  (and
corresponding Ho shares), the Management Company
mtends o declire and make momhly distnbutons. For
class SHK shares (and comesponding H shares), the
MManagement Company imtends 1o declare daily and make
monthly distributions. The Management Company imtends
1o muanntaim a stable distnbution rate per share Tor such
share classes. For class AR shares {and corresponding 1
shares ), the Management Company intends to declare and
make annual distributions. The distribution rate is 1o be
denved from gross income (before deduction of fees and
expensesy and distnbutons may alse mclude realized and
unrealized gains and capital atributable wosuch classes
of Shares, Since fees and expenses do ot reduce the
distrbition fate, the NAN per Share of the relevant classes
will be reduced by such fees and expenses.

Fos class A2, B2, C2, 12, 5, 51 and W2 shares (aml

commesponding H o shares), the Management  Company
currenily does not iniend 10 pay dividends with respect

AR FCPI

tev the Shares. Therefore, any net meome and net realized
profits attributable to the Shares will be reflected in the
respective NAV of the Shanes.

For Emerzing Markets Debt Portfolio:

For class A, B, C and | shares (and comresponding H shares),
the MManagement Company intends 1o declare daly and pay
monthly dividends cqual 10 all or substantially all of the
Portfolio’s net income attributable o each class of Shares,

For class AT, BT, CT T and X shares (and cormesponding
I sharesy, the MManagement Company intends o declare
andd pay monthly dividends equal w all or substanually all
of the Portfolio’s net income attributable to cach class of
Shares.

For class AA, BA, EA and 34 shares (and correspoanding H
shares), the Management Company intends 1o declare and
make monthly distributions. The Management Company
intends o mamtain @ stable distributon rate per share Tor
such share classes. For class AR shares, the Management
Company intends to declare and make annual distributions,
The distribution mite 15 0 be denved from gross ineone
(hefore deduction of foes and expenses) and distibations
may also include realized and unrealized zains and capatal
attribmable 1w such classes of Shares. Smee lees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenscs,

For class A2, B2, C2 12, K2, 5, 51 and 51 2 shares {and
corresponding  Ho shares), the Management Company
currently does not imtend w0 pay dividends with respect
ter the Shares. Therefore, any net meome and net realized
profits attributable to the Shares will be reflected in the
respective XAV of the Shanes,

For class 510D shares (and correspoiading H shares),
the Board intends 1o declare and pay gquarterly dividends
equal to all or subsiantially all of the Porifolio’s net income
attributable 1o the class of Shares.

For Morigage Income Porifolio:

For class A, AX, BX, COX, L IX, 8 and 51X shares, the
Management Company intends o declare daily amd pay
monthly dividends coual o all or substantially all of the
Portfolio’s met income attributable o each class of Shares,

For class AT, ATX, IT, W71 and #1 shares, the MManagement
Company intends to declare and pay monthly dividends
equal o all or substantally all of the Portfolio’s net income
atribwable 1o each class of Shares,

For class A, BA, EA and 8A shares (and cormesponding H
shares), the Management Company intends 1o declare amd
muke monthly distributions. The Management Company
intends o maimtain a stable distribution rate per share Tor
sibch share classes, For class AR shares (and correspoinding
H shares), the Manazement Company imtends to declare
and make annual distnbotions. The disinbution mic s o
be derived from gross income (before deduction of Tees
and expenses) and disiributions may also include realized
and unrealized gains and capital amnbutable o such classes
of Shares. Smee fees and expenses do not reduce the
distribution eate, the NAV per Share of the relevant elasses
will be reduced by such fees and expenses.
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AR FCPI

For class AZ, AZX, B2ZX, C2, C2X, 12, 12X, N2 and 51 The Management Company also may determine i and o what
shares (and corresponding H shares), the Management extent dividends paid include realized capital gains and or are
Company currently does not imend @ pay dividends with penad oul of capatal mnbutable w the relevant class of Shares.
respect 1o the Shares, Therefore, any net income amd net To the extent the net income and net realized profits attmnbatable
realized profits attrbutable 1o the Shares will be reflected in Lo these Shares exeeed the amount declared pavable, the excess

the respective XAV of the Shares. retum will be reflected in the respective NAN of such Shares.
For Global Bond 11 Portfolio: :?L‘:}Eﬂm:ﬁrm aufomatically reinvested at the election of
For class 51 shares, the Management Company intends
o declare danlv and pay monthly dividends equal o all or
substantially all of the Portfolio’s net income attributable wo
each class of Shares.
NOTE E: Management Fee and Other Transactions with AB FCP - Share Class i
-'uﬁ“iltﬁ Sustainable US Thematic
Ihe Fumd pays the Management Company a management fee, h oo ' o
Under the terms of the Investment dManagement Agrecment Porfolio .. ............... Class A 1.75%
from the management fee eamed, the Management Company Class AAUDH 1.75%
pays an investment management fee 1o AllianceBemstein 1P, 1.75%
(the “Investment Manager™). 1.75%
The Management Company has voluntrily agreed 1o bear L75%
certam expenses 1o the extent necessary (o limit iotal operating Class A SGDH 1.75%
expenses on an anmual basis, Class AN 1.75%
Theae FmG tatiome by i . e (L ket ieye . Class B 2.75%
Ihese limitations have been set as Tollows (limitations cxpressed . . -
as a percentage of the average dail v nel assels): Class B CADH{a)  2.75%
Class 2.20%
ABFCPL Share Ul ki Class C EUR H 2.20%
DPrvmamie Diversified Porfolio . Class A 1.95% Class 1 0957
Class AEUR H 1.95% Class T EUR H [LR* L
Class AN 1907 Class 1 GBP 095%
Class B 2957 Class I 0L95%
Class BX 2 907 Class 5 0.15%
Class C 2.25% Class 51 1. 1 1
Class C EUR H 2.25% Class S1IPY H (B0
Class CX 220%  Asia Ex-Japan Equity
Class 1 1.25% Porfolio - ... ... .o 0.0 Class A 2.05%
Class 1 EUR H 1.25% Class AAUD H 2.05%
Class IN 1.20% Class A SGDH 2.05%
Class 51 EUR H 0,80 Class A 2055
Global Eguity Blemd Class A AL H 2.05%
Postfolio . . ............... Class A 2.10% Class AIVCADH 2.055%
Class AEUR H 2 10°% Class AD EUR H 2.05%
Class B 310% Class AD GBPH 2057
Class C 2 55% Class ADNADH 2.05%
Class 1 1.30% Class ADRNBH - 2.05%
Class 5 0, 107% Class AD SGDH 2057
Class 51 {1507 Class ADZARH 2.05%
Global Value Portfolio .. ... .. Class 8 0,127 Class AY JPY E-U'f":‘l
Class S GBP H 0.12% 3.05%
Class §1 0.82% 3.05%
Class 51 0.12% : . 305%
Emerging Markets Growth r',l"""" HIHLM} 1 3'”‘? !
. . " Class BD GEP H 3.05%
Portfolio .. ... o....o. ..., Class s 01,307 . - .
Class 1 1 20% (..Imm BI» :\.?'.I'J H 305 .
Class BD ZAR H 3.05%
Class BY JPY 252
Class © 2.50%
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Nortes To FINANCIAL STATEMENTS (continued) ABFCPI
AR FCP L= Bhure Class % AR FCPI= Share Clises o
Asia Ex-lapan Fguity China Low Yolaulity Eguity
Portfolio {continued) ... ... Class C AU H 2 507 Porfolio {continued)y .. ... . Class B NAD Hidy 25905
Class ED 3.05% Class B ZAR Hidy 2.90%
Class 1 1.25% Class Cie) 2 4%
Class T ALUIYH 1,25% ] 119
Class 1 GBEP 1.25% 0, 165
Class 11D 1255 Class S1{h) O8] %
Class ID AU H 1.25% Short Duration Bond
Class 5 0.30% Porfolio .. ... ... ...._.. Class A 1. 200
Class 51 1.20% Class A2 1.20%
Class 5D 0,30%% Class A2 EUR H 1.20%%
Japan Swrategic Value Class A2 SGD H 1.20%
Postlolio . . ............... Class 2 1.35% Class AA 1.20%
Class A 2 15% Class AAAUDH 1.20%
Class A AU H 215% Class AACADH 1.20%
Class ACAK H 2 15% Tass AA GEPH 1.20%
Class AEUR H 2 15% Class AAXNEDH 1.20%
Class ANADH 2 15% Class AASGD H 1.20%
Class A SGIDVH 2.15% Class Al 100K
Class AUSDH 2157 Class AR EUR H 1.207%
Class Al 215% Class AT 1.20%
Class AL ALY 2 15% Class AT AUDH 1.20%
Class AL WA 2.15% Class AT CAD H 120
Class AL USD H 215% Class AT EUR H 1.20%
Class ADAAR H 2 15% Class AT GRPH 1.20%
Class B 3 15% Class AT NADH 1.20%
Class BI» 3157 Class AT 3G H 1.20%
Class B AUTXH 3157 Class AN 100
Class B USDH 3157 Class 13 2307
Class BD ZARH 3157 Class B2 2 Y%
Class C 2.60% Class BA el |
Class C EUR H 2,007 Class BAAUD () 2.200%
Class 1 1355 Class BT 2.20%
Class 1 EUR 1 1.35% Class BT AUDH 2.2
Class 1 USDH 1.35% Class BT CADH 2.20%
Class S EUR H 0.15% Class BT GEIPH 2.20%
Class 51 0, 80°% Class BX 1.00F%
Class 51 USDH {0807 Class O 1607
Class 500 0.157% Class C2 1607
Chana Low Volatlity Foguity Class CZ EUR H L.60%
Portfolio ... ............ ClassAfc) 1.99¢% Class | 0.575%
Class APLN Hic)  1.99% Class 12 0.575%
Class AlNe) 19497 Class 2 AULYH 0.575%
Class AD AUD Hieh 1.99% Class 12 EUR H 0.575%
Class AD CADH{c) 1.99% Class IT 0.575%
Class AL EUR Hiey  1.997% Class TT AU H L5735
Class AD GBP Hic)  1.99% Class N2 1.70%
Class AD NZD Hie) 1,997 Class NT 1L.70%
Class AL RMB Hiey 1,995 Class 5 0107
Class A FAR T “".‘-} R Class 5 SGDH 0105
Class Bid) 2 007 Class 512 0.35%
Class BINd) 3 00 Class S1 EUVR H (L.35%
Class BD AUD Hidy 2.99% Class 84 0.10%

Class BIY EUR Hid) 2.99%
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AR FCP1
e
AR FCP L= Bhure Class % AR FCPI= Share Clises o
Cilohal High Yield Portfolio ... Class 5 EUR H 0,107 Amernican Income Portlolio

Class 51 100 feontmued) . ... ... Class EAZARH 200
Class 31D 100 Class | (.95
Class 3A 0,10% Class 12 (.95%
Class SHE 0,107 Class 12 ALUTYH (L95%
Class 8K 0.75% Class 12 CHEH (.050
Class 80 0.70% Class 12 DUK PH (L85
Amencan Income Portfolio .. .. Class A 1507 Class 12 ELIR H 0L.95%
Class A2 1,507 Class 12 3G H (L95%
Class A2 CHF H 1.50% Class 1A 0.95%
Class AZDUR PH 1,507 Class ITAAUDH (LA
Class AZEUR H 1,507 Class IT (1955
Class A2 PLMNH 130 Class ITT AUTYH (195
Class A2 SGDH 1,305 Class ITCAIDH (1957
Class AA 1 50% Class ITEURH 0,955
Class AAAUDH 1507 Jass 1T GEPH (L9535
Class AAVCADH 1507 Class TTIPY (L95%
Class AADUR PH  1.50% Class TT MY H (955
Class AAEURH 1507 Class TT 41D H (L8955
Class AAGRPH 1507 Class TT RMB H (L8955
Class AANZDH 1507 Class TT 3G H (L95%
Class AARMBH  1.50% Class L2 1.05%
Class AA SGIH 1,305 Class 1.2 AUDH 1.057%
Class AAZAR T 1,505 Class L2 SGDH 1.05%
Class AR 1,505 Class LT 1.05%
Clazs AK EUR H 1,505 Class LT AU H 1.03%
Class AR EUR 1,507 Class 11 SGIYH 1055
Class AR EUE H 1.507% Class N2 2.05%
Class AT 1,507 Class NT 2.05%
Class AT AUDH 1507 Class 5 0 15%
Class ATCAD H 1.50% Class 51 .65
Class ATDUR PH 1,507 Class 511 LRSS
Class ATEUR H 1,507 Class S1102 0.65%
Class AT GBPH 1507 Class 5A 0.15%
Class ATNZDH - 1.50% Class SHK 015%
Class ATRMBH - 1,50% Class W (.05
Class AT SGD H 1507 Class W2 0.95%
Clagss B 2 04% Class W2 CHEF H (L9355
Class B2 2.20% Class W2 EUR H 0,955
Class BA 2.20% Class WT (.95%
Class BAAUDH 2 % Class WTAUDH  095%
(lass BAZARH 2 30% Class WTEURH - (95%
Class BT 2.20% Class W GRP L 0L895%
Class BTAUDH 0% Class WT SGDH 0935
Class BT CAD H 2.20% European Income Portfolio ... Class A 1.41%
Class BT EUR H 2.200% Class A2 1.41%
Class BT GEP H 2.20%% Class A2ZCHEFH 1.41%
Class BT 52D H 2.20°% Class A2ZPL~ H 1415

Class C 1957 Class A2 8GDH 1.41%

Class 2 1055 Class A2 USIDD H 1415
Class CZDUR PH - 1.95% Class AN L41%
Class C2EUR H 1.95% Class AAAUDH L41%
Class CT 1955 Class AN TIRIN T L41%
Class EA 2007 Class AARME H L41%
Class EAAUDH 2.00% Class AASGD H 141%
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Notis To FINANCIAL STATEMENTS (continwed) AB FCPI

AR FCP L= Bhure Class % AR FCPI= Share Clises o

European Income Portfolio Emerging Markets Deba

(eontmued) . ... ... ... .. Class AAUSDH 1.41% Porfolio {continued)y .. ... . Class AA 1.50%

Class AK 1.41% Class AAAUDH 1. 50%
Class AR 1.41% 1 AAMCADH 1.50%
Class AT 1.41% ' 1505
Class AT ALUDH 1.41% 150
Class AT SGIYVH 1.41% 150
Class AT USD H 1.41% Class AARNMB H 150
Class B 2.11% Class AASGD H 1.530%%
Class B2 211% Class AAZAR T 150
Class BA 211% Class AR EUR 150
Class BAALUDH 211% 1.50%
Class BAUSDH 2.11% 1.50%
Class BT 2.11% 1507
Class BT AUDH 2.11% 1.50%
Class BT USIDH 2.11% 1505
Class O [ sATNAIDH 1305
Class C2 1865 Class AT EME H 15305
Class C2 USRI H (. Class AT S H 1505
Class Ck (. Class B 2505
Class CTUSD H 1865 Class B2 2.50%
Class 1 0, 86%5% Class BA 2.50%
Class 12 {0,867 Class BAAUDH 2 50
Class I2AUDH (.56 2,50
Class 12ZCHF H 00865 2.50m%
Class 12US12H 00,865 2.50%
Class LA 01, 5657 Class BT CAIYH 2505
Class IAHKIDH (. Class BT EUR H 2.50%
Class LA SGIDH (.86 Class BT GBEPPH 2505
Class IAUSDH 0,865 Class BT =21 H 2.0
Class IT 0,56 Class 18955
Class IT SGIDH (0,86 Class C2 1955
Class ITUSIDH 0,86 Class C2 EUR H 1.95%
Class NT UsIDH 1.t Class T 1.95%
Class 8 0.157% Class EA 20N
Class 51 (.65 Class EAAUDH 200
Class 51 USDH 01,655 Class EAZARH 2005
Class 51D 01,65 Class 1 (1L.95%
Class 5A USIDH 0, 15% Class 12 (1,955
Class SHE 0, 15% Class 12 CHEFH 0955
Class W2 (.86 Class 12 EUR H (L8955
Class W2 CHE H 0,865 Class IT (L8955
Class W2 USDH 0,865 Class ITT AU H 0L.95%
Class WA (0,56 Class IT EUR H (L8955
Class WAHKIDH - D867 Class IT SGDH (D57
Class WA USDH (.86 Class N2 2.05%
Class W (0, 5% Class N1 2.05%
Class W sGIDH (1, #657 Class 5 (155
Class WT USIYH (1, 655 Class S EUR H (155

Emcrging Markets Debt Class S GRPH 0.15%

Portfolio ... ... ... Class A 1. 50% Class 512 0.70%

Class A2 1507 Class S1EUR H 0LTO%
Class A2 CHE H 1507 Class 51 GBPH 0. T
Class A2 EUR H 1.50% Class SIQD EUR H o 0070%
Class A2PLNH  1.50% Clacs SA 0.15%
Class A2 SGDH 1507
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AR FCPI

ABFCPI- Share Class %
Mortgage Income Portlolio ., .. Class A 1.3
Class A2 1,305
Class A2ZX 1.25%
Class AA 1.50%
Class AAAUDH 1,50
Class AARMB H 1507
Class AA SGIDVH 1507
Class AAZARH 1307

Class AR EUE H 1,50

Class AT 1,307
Class AT AUDH [
Clazs AT GEFH 1307
Class AT SGLEYH 1307
Class AX 1.25%
Class B2X 1.707%
Class BA 2.50%
Class BAALUDH 2.50%
Class BAZARH 2 507%
Class BX 1. 707
Class 1.95%
Class €22 1057
Class C2N 1,705
Class CX 1,70
Class 1 0.95%
Class 12 0. 55%
Class 12 EUR H (0,55
Class 12X 0,707
Class ITEUR H (0,507
Class IX 0.70%
Class N2 2.05%
Class WT 2057
(lass 5 0, 15%
Class 51 0,65
Class 31 EUR H 0.65%
Class 51 J"Y 0.65%
Class SIX 0.55%
Class 5A 0.15%

{a) Share class hguidated on Apal 17, 2020

{h) Share class liquidated on July 28, 2020,

() Changed dunng the year from 2.95% o 1L99%, effective
after May 249, 2020,

{d)y Changed during ihe year from 39357 10 299%, elfective
alter May 29, 2020,

() Changed during the vear from 3407
alter May 29, 2020,

(N Changed duning the year rom 2,155
alter May 29, 2020,

() Changed dunng the year from 0.50% o 0.16%, effective
alter May 29, 2020,

() Changed duning the year from 1.50% w0 0.91%, elfective
aflter May 29, 2020,

(1) Share class ligquidated on September 20, 200149,

The following able shows expenses bome by the MManagement
Company  during  the yvear ended August 31, 2020 and
reimbursement receivable at August 31, 2020

1o 2,445, ellfectve

te 1. 19%, effectve

Expenses Reimboarsement

AB FCPI- harme receivable
Dyvmamic Diversified Portfolo, ... § 222867 -
Global Equity Blend Portfolo. ... § 53,290 23,757
Sustainable US Thematic

Porfolio ... ........0o0a00 50 19,182 3052
Asia Ex-lapan Equity Portfolio ... & 3032 2m22
Japan Strategic Value Portfolio ... ¥ 508,196 -
China Low Volaality Eguity

Porfolio .. ................. § 27386 6,012
Short Duration Bond Portfolio, ... & 152,112 [KR23
Amencan Income Portfolio ... § 237 3
Emerging Markets Debi Porifolio . S - 3407
Morigage lncome Porifolio . ..... § 2461 21119

Expenses borme by the Management Company are included in
the Statement of Operations and Changes in Net Asscis under
“Expense reimbursed or waived” . Reimbursement receivable is
ineluded in the Statement of Assets and Liabaliges uoder “Other
receivables™ or in “Accred expenses and other liabilitics™,

The Fund also pays the Management Company a management
company fee,

Specific share classes of cach Porfolio pay the Distributor,
a distnbution fee, which 15 a compensation Tor providing
distribution-related services to the Fund with respect o such
shares,

All of the aforementioned Tees are acerwed an an el e on
the average daily net assets of each Portfolio and paid monthly,

A list of cach Portfolio’s annoal rate for their applicable fees
can be found in Table 1 {Pages 206 10 217).

Also, all types of Class B shares are subject to @ contingent
deferred sales charge at rates of between 000% and 4.50%,
all types of Class C shares ane subject 10 a contingent defenred
sales charge at rates between 00000 and 1.00%. Class E amd
Class T shares are subject w a contingent deferred sales charge
al rates between 0007 and 3.007%. The actual rate will depend
o the Portfolio amd the penod of tme the shares are held.

The Fund compensates its registrar and  transler  agent,
AllanceBernsteimn Investor Services, a umt of the Management
Company, for providing personnel and Tacilines 10 perfom
registrar and transfer agency services for the Fund, Such
compensation amounted o 523 576,713 for the yvear ended
August 31, 2020,

The Fund compensates the Tnvestment MManager Tor certain
serviees provided 1o the Fund in connection with the registration
of the Fumd for sale o certan junsdictons omside of
Luxembourg, subject o certain conditions. Such compensation
amoninied o S998.950 (or the vear ended August 31, 2020 amd
15 included i “Professional fees” in the Stalement of Operations
and Changes in Net Assels,

The Fund compensates ils legal adviser, Elvinger Hoss Prussen,
sewcicte aorpvene (of which Mr Yves Prossen, a manager of the
Management Company, 15 a pariner) for legal services rendered
tov the Fund. Payments of €42,508 were madce Cor the vear ended
131, 2020 and are included in “Prolessional fees™ i the
Statement of Operations and Changes in Met Asscts.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

The Investment Manager has not entered into tramsactions in
relation 1o a placing and'or a new issue in which a connected
person had o matenal interest as a member of the ondervntng
svndicate,

Allransactions exectited on belallof the Fund were entered intoe
in the ordinary course of business and'or pommal commercial
ierms. The total ageregate value of ihe transactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co., LLC and Sanford ©. Bemstein Lud, were 54,013, Such
transactions represent less than 0007 of wotal mnsscions.
There was no commission paid for the vear ended Angust 31,
2020 on secuntics ransactions ulilizang the services of the
affiliated finms, Sanford C. Bemstein & Co., LLC and Sanford
C. Bernstein Ltd, Several of the Management Company’s
managers are employees and'or officers of the Investment
Manager and or iis affiliates.

Dy Diversified Portfolio invests in AR SICAY | -
Low Volatility Bquity Portfolio which is managed by the
Manazement Company, Clina Low Volanlity Equity Portfolio

invests in AR SICAV [ - China A Shares Fouity Portfolio which
is managed by the Management Company, Global High Yield
Porifolio mvests in AR SICAV 1 - Emergimg Market Corporate
ebt Portfolio, AB SICAV | = Euro High Yield Portfolio, AB
SICAV T = Asia Income Opporiunities Porifolio, AB SICAV |
— Emerging Market Local Currency Debt Portfolio, AR SICAV
I = U8 High Yield Ponfolio and AB SICAV T - Financial Credit
Portfolio, which are managed by the Management Company.
Amencan Inoome ]'lml'n]m invests m AR SICAV T - 1S ]Ilt_h
Yield Portfolio and AR SICAN 1 - Asia Income Opportunities
Portfolio which are munaged by the Management Company.
Emerging Markets Det Portfolio invests in AB SICAV 1 =
Emerging Market Corporate Debt Portfolie which 15 managed
by the Management Company.

The Fund may purchase securnties from, or sell securities to, an
affiliated fund provided the alfiliation is due solely o having
a common investment advisor, common oflicers, or conmon
dircctors. For the vear ended, there were no purchase and sale
transactions with an affiliated Tund.

NOTE F: Soft Commission Arrangements and Transaction
Cosls

Dunng the perod ended August 31, 2020, where permited under
applicable law, the Investment s anager and any Alfiliatcd Sub-
Investment Manager, il applicable, received and eniered into
soft-chollar commissions’ arrngements with brokers relating
o Portfolios of the Fund that invest in equity securities, in
respect of which cortain soods amd services used 1o suppon
the investment decision making process were received. The
sl comussion amangements were entered o on the asis
that the execution of transacuons on behall of the Found will
be consistent with best execution standard and the Tnvestment
Manager considers many  (actors regarding best execution
standards when entening o solt commission armangements
such as the size and mature of brokerage fees.

Additionally, due 1o the nature of the investiment sirategy of
certain Portfolios, including where the Investment M lamager
delegates investment management services w Allimce3emsiein
L. |1|||lu! all Wt‘-.l*-kuclqltl.ﬂ“ ith =olt commission arrangements
may be “unbundled” and bome by the Investment Mmager or
its sub-delegates, if required by applicable law,

The goods and services received include specialist industry,
company and consiimer fescarch, portfolio and market analvsis
aned computer soltware used for the delivery of such services.

The natwre of the goods and serviees received is such that the
benefits provided inder the amangement must be those which
assist in the provision of investiment services o the Fond and
miay contribute o an mmprovement i the Fund's pedomance.

For the avoidance of doubt, such goods and services do nod
mclude  travel,  accommodatons,  entertinment,  gencral
adnimstrative goods or services, general offce equipment
or premises, membership fees, emplovees™ =alaries or direct
MONEY Pavments.

Trmsaction costs are costs inewmed m the acquisition, 1ssue or
disposal of ransferable sconrities, money market instroments,

denvatives or other ehimble assets. They can mclude bid-ask
spread, fees and commissions paid 10 agents, adviscers, brokers
and dealers, ransaction related wxes and olher marker charges,
They do not include debt preminms or discounts, financing
cosis or infernal adminisirative or bolding cosis, Transaction
costs are ineluded within the cost of investuments in the Porfolio
of Investments as well as in the “Healized gains and (losses)
on nvestments” amd “Changes i unrealized appreciation amd
{depreciation) on investments” in the Statement of Operations
aid Changes i Net Assets, Transaction costs are excluded
from the Total Expense Ratio and'or expense reimbursement
calenlation.

For the year ended August 31, 2020, the amount of iransaction
cosis incurred by each Porifolio is detaled in the following
tahle:

ABFCPI- Tramsactbon cois
vmamic Diversified Portfolio, .. ....... & 34,525
Glohal Equity Blend Portfolio, ... ...... % 37314
ilohal Value Porifolio e 5 200,131
FEmerzing Markels {:nmlh I’t:urlf::!m 1 3189075
Sustainable US Thematic Pontfolio ... ... % A A0S
Asia Ex-lapan Equity Pontfolio ... ... & GTHHS
Japan Strategie Value Portfolio ... ... ¥ TAHE 345
China Low Volaality Equity Portfolio. ... 5 R
Short Duration Bond Portfolio. ... ... & 27400
Gilobal High Yield Portfolie. .. ... & 342435
Amencan Income Portfolio . ... .. 0.0 & T24422
Furopean Income Portfolio . . A 41,573
FEmerging Markets Debt Pontfolio . ... & 423069
Mongzage Income Portfolio . . b 0
Global Boad 11 Portfolio ... b 2467
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AR FCPI

NOTE G: Forward Foreign Currency Contracts

Adorward foreign curreney contract is a commi tment o purchase
or sell a forergn currency al a Miture date at a negotiated Tomwand
rate. The gain or loss ansing from the difference between the
onginal contract amd the closing of such contract is included in
“Realized gains and (losses) on imvesiments, forward foreign
currency contracts, swaps, financial futures contracts, options
amel currency™ i the Statement of Operations and Changes in
el Asscls,

Fluctuations m the value of open forward foreign nCy
contracts are reflected for financial reporting purpose:
component of  “Unrealized  appreciation (depreciation)  on
Torward forcign curmeney contracts™ in the Statement of Assets
and Liahilitics.

Che or more of a Porfolio's share classes offered in a
particitlar currency {each, an “OMTered Currency™) may be
hedged w such Ofered Curency. Any such share class will
constituie a “Currency Hedged Share Class™, Currency Hedged
Share Classes mm (o provide mvestors a relurm more closely
correlated 1o the Portlolio’s base currency retum by reducing

the effect of exchange rate Nuciations between the Portfolio’s
hase currency and the relevan CfTered Currency, taking into
account practical considerations such as trnsaction cosls,

The hedging stratezy emploved is designed o reduce, bul may
nol climinate, currency exposure between the Portfoho’s base
curreney and the relevant Offered Currency.

Risks may anse from the potential ingbality of a comterparty o
meet the terms of a contract and from unanticipated movements
inthe value of a foreign curreney relative woihe hedged currency.

Criven that there is no segregation of Labilites between the
vanous share clusses within a Portfoho, there 15 a remote nsk
that, nnder certain circumstances, currency hedging transactions
in relation 1o a Currency Hedged Share Class could result in
liahilitics which might affect the SNAN of the other share classes
of the same Portfolio, in which case assets of the other share
classes of the Portfolio may be used o cover the labilities
incurred by such Currency Hedged Share Class.

The securties m the Fund are used e collateral for forwand
Foreizn curmency contracts,

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Lnited  States, its agencics or instrumentalitics thereof. The
securties underlving the repurchase agreement will be held by
the Depositary at all tmes in an amount at least egqual o the
repurchase price, including acerued interest,

At August 31, 2020, there were no repurchase agrecments,

There was no nterest income ansing  from  repurchase
agrecments duning the vear ended Awgust 31, 2020,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agrecments are identical to repurchase
agreements except that rther than buying securities for cash
subjeet to their repurchase by the seller, a Fund sells portfolio
assels concurrently with an agreement by the Fund o repurchase
the sme assets at a later date at a fixed price shghtly g
the sale price, During the reverse repurchase agreement penod,
the Fond continues to receive prncipal and imterest payments
on these seourities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
imvested in the portfolio sceurities involved during the term of
the reverse reparchase agreement, while it will be able w0 keep
e interest icoane associated with those porfolio secunties.

Such transactions are advantageouns only 0 the “interest
cost” to the Fund of the reverse repurchase transaction, i.c.,
the difference between the sale and repurchase price for the
seeuritics, 15 less than the cost of olherwise obiaining the cash
invested i portfolio secuntics,

Al August 31, 2020, there were no reverse repurchase
Agrecments.

There was no interest income ansing from reverse repurchase
agreements during the vear ended.

NOTE J: Financial Futures Contracis

The Fund mav buy or sell financial futures contrcts, The Fuond
bears the market nisk that anises fron changes in the value of
these fimancial instiiments, The Fond's activities in financial
utures contracts are conducted through regulated exchanges,
which do not result in connterparty credit nisk,

At the ume the Fund enters o a Ooamead Totures contract
the Fund deposits and maintains with the broker as collateral
an imitial marsin as regqured by e exchange on which the
transaciion 15 eflected.

Pursuant to the contract, the Fund agrees 1o recetve from or pay
1o e broker an amount of cash equal 1o the dailv Auetuation
in the value of the contract. Such receipls or payments arc
kmowin @z the vamation margin and are recorded by the Fuad
as unrealized sains or losses. When the contract is closed, the
Fund records a realized gain or (loss) cqual to ihe difference
between the value of the contract ot tse tme i1 was opemed amd
the nme i was closed.

NOTE K: Swap Transactions

A swap s an agreement that obliges two partics (o exchange
a series of cash flows at specified intervals bascd upon or
caleulated by reference 1o changes in specified prices or rales
for a specified amount of an underlying asset or otherwise
determined notonal amount, Realized gans amd {losses) amd

changzes in vnrealized sains amd (losses) on swaps are included
in the Statement of Operations and Changes i Met Assels
respectively under “Healized gains and (losses) on investments,
forward Toreign cumrency contracts, swaps, linancial Tuiures
contracts, options and curency” and a8 8 component of
“Change in unrealized gains and (losses) on swaps™,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

Centrally Cleared Credit Default Swaps

The buyer in a centrally eleared credit defanlt swap agrecmaent
1= obliged 1o pay the seller a penodic stream of pavments over
the term of the contract in retum for a contingent payment upon
ihe occurrence of a credit event with respect o an underlving
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared imterest rate swap is a bilateral agreement in
which each of the partics agree (o exchange a series of fixed or
Moating interest rate payments based on a notional amount that
serves as a computation hasis.

Total Return Swaps

A total retum swap is a bilateral agreement in which cach
of ihe parties agree io exchange the total performance of an
underlying asset for a series of interest payments based on a
noticnal amount that serves as a computation basis.

Credit Default Swaps

The buver ina credit defanlt swap agrecment is ohliged o pay
the scller a penodic stream of pavments over the term of the
contract in return for a contingent payment wpon the occurmenee
of a credii eveni with respect o an underyving reference
ohligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the parties agree (o exchange a series of fixed or Noating
interest e payments based on a notonal amount that serves
15 1 coampuiation hasis.

Inflation Swaps

An inflation swap is a bilateral agreement in which cach of
ithe pariies agree io exchange fixed rate payments for foating,
inflaticn imdex linked payments based on a notional amount that
SErves as a compuiation basis.

NOTE L: Option Transactions

The Fund may purchase and write {sell) put and call options
on securitics, The nsk associated with purchasing an option
1= that the Fumd pays a premaum whether or not the oplion 15
exercised. Additionally, the Fund bears the risk of loss of the
premuum and a change i market value should the coumerparty
ol perfomn under the contraet. Pul and call oplions purchased
are accounted for in the same manner as Portfolio securities,
The cost o secuniies acquired through the exercise of call
options i5 inereased by the premiums paid. The procecds from
securilies sodd through the exercise of put options are decreased
by the preminms paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a liabality and 15 subscequently sdjusted o
the current market value of the option written,

Premiums  received (rom  written options  which  expire
unexereised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
puirchase transacton, mcleding brokerage cominissions, 15 also
treated as a realized gain, or if the premiom received is less
ihan ihe amount paid for the closing purchase iransaction, as a
realized loss.

If & call option is exercised, the premium received is added
to the proceeds from the sale of the underdyving securty or
curreney in determining whether the Fund has realized a gain
or loss, 10 a put option 15 exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In wnting an option, the Fund bears the market nsk
of an unfavorable change in the price of the secunty or ciarrency
undderlying the written option. Exercise of an option written by
the Fund could resuli in the Fund selling or buying a securiny
or currency at a price different from the current market value.

The Fund may also mvest i oplions on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, o enter into a swap on a future
date in exchange lor paying amarket-based premium. A receiver
swaption gives the owner the nght 1o recerve the total retum
of a1 specilied assel, reference rate, or mdex. A paver swaplion
gives the owner the night 1o pay the total retum of a specificed
assel, relerence mte, of mdex. Swaptions also inelude options
that allow an existing swap o be erminated or extended by one
of the connterpartics.

NOTE M: Collateral

The following able lists the cash collateral held by/owed
0 broker for certain fremeial denvative instruments as of
August 31, 2020k

Cmsh Held Cush Chwed
AR FCPF - By Broker To Broker
Dvmanue Diversified Porifoho. .
Croedit Smisse . ... ... .. ...... % A0,1310 51476
Morean Stanley, .. ... ..., 8 603,821 321300
Cilobal Eguity Blend Portfolio. ..
Citibamk. .. ...o o000 B 15,1540 -
Morgan Stanley. . ... ..., 8 - 1176
Short Duration Bond Portfolio. .
Citibemk. ... .. .....o....... % 1039152 -
Morgan Stanley. ... ... ...... % 3340430 TI3.755

Cash Held Canh Dhwedd
AB FCP 1= By Broker T Broker
Global High Yield Portfolio. - . ..
Barclays, .................. % 11000 -
BNPPanbas ... . ... ... % — 5213000
Citbank, .. ... 000000 8 37252020 B667,760
Credit Smisse, ... ... ..., . . % 37.500,000 -
Goldman Sachs . ... ... .. 5% 55090000 36,020,004
IPMorgan Chase ... ... .. 0 5 6 440,000 150000
Morgan Stanley. .. ... . 0.0 &5 A TREZON 274302040
RES-MNatwest Markets ... .. ] — 5014000
Stanchard Chartered Bank .. .. -] - LR
Amenican Income Portfolio ., ..
Barclavs. .. ... ... ... ... .. % 40,0000 -
Citibank., .. ... ... .. L5 A2A0000 120487371
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Cash Held Cash COrwed
AR FCPI- By Broker Ta Broker
Croldman Sachs .. ... ... ..... 5% 2570000 -
JPMorgan Chase ... ..o oL 5 IHRZR00000 2 440,000
Morgan Stamley. ... ... . .00 5 37,900,542 TTO6AE2
Ewropean Income Portlolio .. ...
Ceosldlmiam Sachs .. ... ... .. ... € 434464 20976718
Memll Lvoch .. ............ € = 1632300
Fmerging Markets Debt Portfolio
Bank of Amernica. .. ......... % 280,000 -
Morgan Stanley. . ... e 50 AETIALD -
Morigage Income Porifolio . ...
Cinbank. .. ................ 5% 4781373 -
Credit Swisse, ..., ..., ..., 5% 2071400 -
Croldmian Sachs ... ... .. ... 5% 3315000 -
JPMorgen Chase ... ... .o 0 00 % 6,323,000 -
Morgan Stanley. . .. . e B BE30.220 -
Global Bond 1 Porifohio ... ..
Cinbank. .................. % 212,586 27 O
Morgan Stanley. ... ... ..., 8 26k, 334 ST A51

Cash collaieral held by owed to broker in relation to denvaiives
i= recorded as part of “Cash at depositary and broker” and
e 1o depositary and broker™ in the Statement of Assets and
Laabilies.

I relation o dervatives held by the Porifolios as at Awgust 31,
2020 the following table lists collateral consisting of securties:

Markst Marked

Valoe off Value ol
Collteral Colkateral
Delivered Beceived

AR FCPI= to Broker Froms Eroker

Shont Duration Bond Porifolio. . .

Bank of Amenca

L5, Treasury Notes,

2.38%, 02/29/2024 5 -
Morgan Stanley

L5, Treasury Bonds,

B.00%, 11152021 5
Standard Charered Bank

U5, Treasury Bonds,

B.00%, 11152021 s
LRS AG

L5, Treasury Bonds,

B.00%, 111152021 5

Cilobal High Yield Portfolio. . . ..

Rank of Amenca

U5, Treasury Notes,

1.38%, 06/30/ 2023 5 -

L5, Treasury Notes,

1.38%, 08/31/2023 5 -

L5, Treasury Notes,

1.75%, 06302024 5 =

L5, Treasury MNotes,

2.00%, DR31/202] 5 -

261,240

250,130 -

26dn, 4500 -

418,602 -

255,301

91,218

631,201

353452

AR FCP1
Markel Market
Value of Value af
Collateral Callateral
Drelivered Heavived
AB FCPI= b Hroker Troms Broker
Barclays
L& Treasury Bonds,
6.13%, 11152027 5 4081 860 -

ULS, Treasury Bomds,
TH30, 020152025
Citibamk
U5, Treasury Bomds,
G6.13%, 11152027
U5, Treasury Boads,
T63%, 02152025
LS. Treasury Bonds,
0.38%, (4 302025
Credit Swisse
LS. Treasury Bonds,
GO0, 2132026
U5, Treasury Bomds,
T30, 02 152025
Deutsehe Bank
U5, Treasury Bomds,
G.13%, 117152027
LS. Tremsury Bomds,
6.63%, (2152027
Ciosldman Sachs
LS. Treasury Bonds,
6,013%, 117152027
LLS. Treasury Boads,
6,255, 0515 2030
LS. Treasury Bomds,
G.63%, 02152027
U5, Treasury Boads,
T63%, 02152025
U5, Treasury Notes,
0.38%, (4302025
Mlorgan Stanley
LS. Treasury Bonds,
O,005%, 2 1532026
U5, Treasury Bomds,
6, 13%, 11152027
U5, Treasury Boads,
6,755, 08/ 152026
LS. Treasury Boads,
T.A0%, 117152024
U5, Treasury Boads,
TH3%, 02152025
Amencan Income Ponfolio
Barclays
U5 Treasury Boands,
6.13%, 11152027
Citgroup
LS. Treasury Bonds,
6.13%, 117152027
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5 1L122.006

5 38147703

5 400318
b3 SO 685

5113921918

5 6045123

5 10683

5 BT2i3M

5 OhB6T.250
5 127.266,781
5 1787R3I0
5 2504306

§ 3433234

S 279 385803
5 76548358
8202 704320
5 T6 269375

5 A3R64491

S 10,525,697
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Nortes To FINANCIAL STATEMENTS (continued) ABFCPI
Market Market Market Market
Value of alue of Value of Value af
Callateral Coslkateral Callateral Callateral
Delivered Beceived Drelivered Heavived
AR FCIP L= Lo Broker From EEroker ABFCPI=- b Hroker Troms Broker
L5, Treasury Bonds, Mlorgan Stanley
G.50%, 11152026 S 268 348 0003 - L& Treasury Bonds,
Credit Suisse O, 13%, 11152027 S 40614343 -
U5, Treasury Bonds, Gilobal Boad 1 Portfalis _ ... .
0. 13%, 11152027 5 TRIFZHNHE - Bank of America
L5, Treasury Bonds, LS. Treasury Notes,
0.25%, 05152030 S5 9344057 - 2 38%, (02292024 5 - 06,774

Pemsche Bank
7.5, Treasury Bonds,
G257, 0515/ 2030
Coldman Sachs
L5, Treasury Bonds,
G 3%, 11152027
L5, Treasury Bonds,
G.50%, 111152026 5

S 113600981 -

S 177932879 -

203,763 -

Mlorgan Stnley

LS. Treasury Bonds,

HO0%, 117152021 5
Standard Chartered Bank

LS. Treasury Boads,

B.00%, 117152021 5
LBS AG

LS. Treasury Bomds,

B.00%, 11152021 5

6041 -

6,505 -

10852 -

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured loans of its securitics, The nsk in
lendhng secuniies, as with other extensions of credit, consists of
possible loss of mghts in the collateral should the bomower Tl
fimaneially. In addiiion, a Posifolio will be exposed o the nsk thai
the sale of any collateral realized upon the borrower's defaule will
ot vield proceeds sufficient to replace the loaned sceurities.

In determining whether 1o lemd sccunities o a particular bomower,
ihe Investmrent MManager will consider all relevamt facis amd
caircumstances, cludimg the creditwonluness of the bormower.

While secuntics are on loan, the borrower may pay a Porifolio
concemid any income from the secuntics. A Portfolio may invest
any cash collateral in money market imstruments, thereby camang
ackditional ncome, or receive an agreed apon ameount of income
from a bomower who has delivered equivalent collateral,

A Portfolio may have the nght w regan recond ownership of
losmed securitics or cquivalent secuntics in order o exereise
ownership nghts such as votng nghts, subscaption nglits aml
nights todividends, interest or distributions. The Porfolio may pay
reasonible finders”, administrative and other fees in connection
with a loan.

For making secured loans of s secunties, a Portfolio receives
gross fee mcome, of which 200 is pood (o the scountics lending
agent for providing securitics lending services,

For the vear ended August 31, 2020, the Portfolios camod a net
fee inoome, which is presented in Siatement of Operations and
Changes in Met Assets under “Securities lending income, net”

For the vear anded August 31, 2020, Brown Brothers Harmman &
Coc (acting a5 securities lending agent) camed a fee of $102 323

for providing sceunties lending services. This is inclwded in
the Statement of Operations and Changes i MNet Assels under
“Secunities lending meome, net”. The valve of loaned secunbes
amd related collateral owstnding as of Anmust 31, 2020, anc as
below, The collateral relates o secuntics held on the Portfolios,

Caollwteral

ABFCP - Valise Markel Valise
Gilohal Equity Blend Portfolio. .

TP\ organ 5 TA5040 35747
Global Valwe Portfolio. ... ...

IPMorgan 5 A062EAM4 3910,13]
Emerging Mardkets Growil
Portfolio, ..o oo

Mlermill Lynch S FHOTSIO0 3007 HEO

IPM organ s 279319 203,280
Asia Ex-lapan BEquity Portlalio

Citgroup Clobal A arkets

Limited 5 9340157 101629

Mlernill Lynch b 183 559 145 004
Japan Strategic Valone
Porfolie. ... ... ... ... ...

Mernll Lynch ¥ 174071533 182,775,122
China Low Volaality Eoguity
Porfolio. . .................

Cingroup Global MMarkets

Limited b 353372 T
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AR FCPI

NOTE O: Bank Facility

The Fund has sccess o an overdrall Tacility (e “Faciliy™),
established with the Depositary, imtended to provide for short-
termlemporary  financing il mecessary, subject 1o certin
restricticns, in connection with abnommal redemption activity.

Each Porfolio of the Fund is limited fo bormowing 109 of s
respective nel assels, Bommowings pursuant 1o the Faciliy are
subject to imterest at a mutually agreed upon rate and securty
b the underlving assets of cach Portfolio,

NOTE P: Co-Management of Assets

For the purpose of effective mnunagement, where the investment
policies of a Portfolio so permit, the Management Company
may choose o co-manage assels of certaim Portfolios within or
ontside the Fund. Tnsuch cases, assets of different Ponfolios will
be managed in common, The assets which are co-managed shall
be referred o as a “poel”. These peoling amangements are an
administrative deviee designed to reduce operational and other
expenses ad do not chamee the legal nzhits and oblizatons of
Sharcholders. The pools do not constitule separate entitics and
are not direcily accessible to investors, Each of the co-managed
Porifolios shall remain entitled 1o its specific assets.

Where assets of several Portfolios are pooled for the purposes of
collective management, a record is maintaned of the proportion

Aussel Pool

of the Asset Pool which is ainbutable 1o each respective
participating  Portfolio, with a reference 1o the Portfolio’s
onginal participation i this Pool and will chamge i the event
of addinenal allocation or withdmwals, The entitlements of
cach participating Portfolio o the co-managed assets apply o
ench amd every line of investments of such pool.

Additional investments made on behall of the co-managed
Portfolios shall be allonted 1o such Portfolios in accordance
with their respective entitlement, whereas assets sold shall be
levied similarly on the asseis atinbuiable o cach pariicipating
Porifolio,

As of August 31, 2020, the Fund co-manages the assets of
certain Porfolios within the Fond utilizing the following Pools:

Participating Portfolies

ACN Global Investments-Gilobal Bowd Poal . ... ..

ACNBermstem-Cilobal Growth Pool ... ... . . ... .. ...
ACK Global Investments-Global Value Pool. o000

Short Duration Bond Portfolio
Cilobal Bond 11 Porifalio
Gilohal Eguity Blend Portfolio
Global Equity Blend Ponfolio
Gilobal Value Portfolio

306/474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

TapiLe 1
FEE ScHEDULE AB FCPI

Managemeni Slanagement Distribution Tidal
Fee Company Fee Fee Expense Ratio®

Dynamic Diversified Portfolio

Clhass

L 1.70r% 1045
ABUR H . e 1.70r% O, 10r7%
AN e e e e 1.0 [N L1
A 1.707% O 107
B e e 140 0, 0¥
e e e e 1.5 (. 107%
L 3 1.5 LN L1
. 1.70m% (k. 1095
R (b Ok, 1075
D e e e a e [ 0, 10
b R (0T (L0168

1455
1957
(R AR
2957
2.90%
225%
2.25%
2207
1.25%
1.25%
1205
(.30

A A

LA L LD
PEEEEEE RS

Global Equity Blend Por tfolie

Class
T 1600 (k1095 NIA 2.10%
B L 1.6l 0107 NIA 2.10¢%
B e e e e e 1600 Ok 10% 100 3.00%

L 2.05% 0, 10

Do e e e e e e (00 (0 1075

3 [ (L0150 (H)

=

2.55%
130
01075
{1,307

AR A A
- =

Global Value Portfolio
[ ST

AD L e .
ADAULRH e
ADCAI L e e e
ADEURH e
ADGEPIL e
ADSGEYH e
ADZARTL e e
B AU H L e
BDEUR L oo i i e e as LS 0 10 1.0F 284%
] N LS O, 105 100 284
C e 1.95% 0 10 A 2.30%
D o e e r e [N 0, 105 10455
. NA (L0170 (8) 11
SGEPH NIA L0 5(R) 0115
3 0. T0%% (L0172 (8) 0.81%
s 5 NA (RO 50(8) 11%

S LU Lt
S0 0 107%
S 0 10F%
S0 O 10r%
S0 0 10
S0 O 1005
e L 0 10%%
S0 O 109 1845
S O 10F% 1.B5%
S0 107 100 2 RS
S0 LA L (KLU 2R
S (107 (KL L 2R

185%
1.85%
L84
1 85%
1856
1.84%
1856

A A A A A A A A
e

-

A A A A
- e
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AR FCPI

Managemeni Slanagement Distribution Tidal
Fee Company Fee Fee Expense Ratio®

Emerging Markets Growth Portfolio
Clhass

L 1.70r% 1045
AAUDH 1.70r% O, 10r7%
N o 170 1. 70 [N L1
ARG L . e 1.707% O 107
L I 1. 70 0, 10
B e 1.70%% (b 107
e e e e e e 2.15% LN L1
AL H 2.15% (k. 1095
L 1.70% 0 10%% 1.
(b Ok, 1075
FAUDH e i e LR ) 0, 10
L | o {1 (.M 00 1075
B NIA (LONTE(R)
3 [ | L0172 (8)

2.01%
201%
2.02%
201%
(R
300%
2465
245
J.00%
1.21%
1205
1.22%
245
0.0
(LA

=LA AT

i
S b A= B o R A B G
i

EAAL AL LR L

Sustainable US Thematic Portfolio

Class
L 1
L T L -
AGBP I
B.........

S (05"
500 (057
Sl (h057%
500 {1057
S (057
507 (057 1.75%
S0 (057 NI 1.75%
e s S0 0,057 100 2.75%
BOADH . e |t (057 Tt 275%
e e e 1.95% (.05 2.20%
CEURF . 1.95% (057 2.20%%
e B 0,057 0.95%
TELR H e (LT (055 (L4457
1 B 0,055 0,955
S | B (.05 0,954
e NA (L0 (8) 0.0
Y 1 0017 (8) 0.75%%
) I (63T (L07e(8) 0.75%

1.75%
1.75%
1.75%
1.75%
169

A A A A A
e

-

LELECL L LA

e

Asia Ex-Japan Equity Portfolio

Class
i 1.70% (05T
AAUDH e 1.70% (035
ARG oo 170 (L05%
1 1.70% (DA%
ADAUDNH oo 1.70% (.05
ADCADH Lo e 1.70r% (L0575
ADEURH ..o 170 0057
ADGBPH e e e e 1. 70 (L5
ADNADH Lo 1.70r% 0057
ADBMBEL . ..o e e 1705 (055
ADSGIH o 1.70r% (L0575 2047
ADZARTL oo e 1.70% 0L05% 204
AV IPY e 1.70% (057 ; 2.05%
Bleh .o 1.70% (L05% L0 3007
B e 1.70% (057 (KL EXIE

2.05%
2.05%
2.05%
2
2057
205%
2
205%
205%
20

A A A A A A A A A A A S
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

Asia Ex-Japan Equity Portfolio (continued )
Class
BIAUDEL oo 1.70% (LO5% L00FE 305
BIDOAIYH . i e e 170 (057 100 3.05%
BDGEPH ..o 1.70r% 0.05% L00FE 2967
I 170 (L05% 1O 4
BORZARH oo 1.70% (.05 1L00¥E LI
BY Iy e 1.45% (LA 0.72% 2.52%
i 215% (05T NIA 2.50%%
CAUDH ... e e e 215% (L05% MIA 2.49%
P 1.70r% (L0575 100 3.05%
L e e e e e M (055 1.25%
TAUDH e {15 (055 1.24%
FGRI R (L05% 1.22%
I (5 (05T 1.24%
L OS5 (05 1.24%
- NA (LO176(R) 0.15%
e LM LO17a(R) (RIS
T MA (LO176(H) 0.15%

-

FA A A A A A A
R e

Japan Strategic Value Porifolio
s

e e an 1.200% (L05%
AAUDH e S0 (057
ACAR L e 507 L05%
ABUR H o e e S (05
ANZDHL e 0% L0A"
ARG H e e S0 (05
e R I S (05
Y S0 (L0535
ADAUDNH Lo S0 (L0AT
A NADH e S0 (057
ADUSDH e S0 (05T 2 0%
ADZARTL Lo e 500 05T A 2.10%%
P S0 (L05% 100 309
B e S0 057 100 Joas
BIY ALY H e e S0 (055 100 3007
BIDUSDH o e S0 L057 1.O0FE 3 10%
N S (0% 100 300%
e 1.95% (L0AT A 2.55%
L R 1.95% (L0 2.55%
Lo i 070 (057 1.27%
L (0. T (h05% 1.29%
= B 0707 (05T 1.30%
SEURH e NIA 0L0150(8) 0, 1%
3 (65T 017HR) (.80
) 1 N (AT O8] (.78
] NIA (L0176(R) 0. 15%

1. 35%
2.007%
208%
2.12%
208%
210%
2 10%
20%
2 10%
2107

2.10%

A A A A A A A A A A
R

EA A A A A A A A
R e
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AR FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

China Low Yolatility Equity Portfolio
Class
L 170 ) OS5
APLNH 170 e) 105
ALY 170 ) 0.05%
A ALY HL Lt e 170 e) {1055
ADCADNH oo 1700 (.05
ADEURT .o e 170 ) (L0575
ADGBPH .o 170 ) (05T
ADNZDH o 170 e) .05
ADBRMBH .o 170 () (L0575
ADSGIH o e e 170 () (055 (R
ADZARH o 170 ) (055 [
B 1.70%(e) (L05% (KL 2.99%
B . e 1. 70%¢) 0057 100 2.99%
BIDAUDED oo e e 170 ) L05% 1L 2.99%
BIDEURH ... 1700 (LA 100 2097
BONADI oo 1.70%(e) (055 100K 2.99%
BIDAARH e L. 70 {e) (057 100 R
e 21550 (057 A 2
Y (1. 2 1 (057 1.19%
B i NIA LO1Te(8) 0.16%
3 Y .- X 1} 0015 (%) 0.91%

1.9
(R
1.9
(R
1.9
199
1.9
1.9
1.9

A A A A A A A A A A
R

=

AR A A
- =

Short Duration Bond Portfolio
Class
T (L8535 O, 105%
A (hE5 0107
A ELR H L e (LE3% (0. 1075
B 1 (rLE5% 1075
. (1R, (. 105
ANAUD R (h 57 107
AN A H L e e (L85 (0, 105
ANGHEPH (&5 0107
B 0 (hEA 0 10%%
AN S H (L8535 (h 105
A e e e e (h63 0 107
AR EUR H . e (e (b 105
AL AL H i e (LB O, 105
AT CAD L (085 107
L L I (L8535 (0, 10K
ATGBIH (rE857 105
A NADY L e (1855 0, 10
ARG H (hE5 O 107 1.207%
A e e e a e (LAY 10 1005
B (hH5T 107 1004 2. 19%
3. LB b, 0% 1LFS 2.20¢%
B [1F, O 10% 1004 2 18%
L [ (LB 0 1095 100 2.200%
1 (LE5T (k1095 100 2.19%
BT AU H e e e (hLE5" 0 10%% 1.00¥% 2.20%
B AL H L e e e (L8535 O 10% 100 2.20%
BTGB . e e e (LEAT 0 1095 100 2.200%
B (635 (0 105 NA 1.0
i aeiaea e 1.25% 0 10%% NA 16075

1209
1205
1.20¢%
L7
1.20%
1.20%%
1.200%
1205
1.20¢%
120
(LA
1145
1.20%%
1.20%
1205
1.200%
1.20%
1.20%%

A A A A A A A A A A A A A A A A A A
e

-
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

Short Duration Bond Portfolio (continued)
Class
LR H . e e e e e e 1.25% O 10v%
N # I .0 O 105
IZAUDH oo .. D32ET 0107
N oL 2 N § . .6 010
1 R ¥ I .60 O 10v%
001 N A .t O 10v5
B e e e e, 1.35% (10
i 1.35% 10
e NIA (L017(8)
8 1 MNIA L0176 (8)
SR H e NIA (LO17(8)
50
L
i1

1007
1600
(L375%
(L375%
(L5755
(L375%
(L575%
L575%
168
1.70%%
0105
0,105
0,105
0.35%
(1.35%
0.02%

o (23 (LO10(8)
SLELURH (L25% (L0 (8)
T M LLRH] R E. 4

A A A A A A A A A A A A A A
i

Global High Yield Portfolio**
Class
AZCHEI . o e s 1.
AZEURH . 1.
AZPLNH e 1.
A S H e 1.
AAAUDH e 1.
AMCADH et 1.
AAEUR H e 1.
AMGBPH oo 1.
AN H e 1.
AARMEBH .o i.
AASGDH o 1.
AR EURH L e e 1.
AREURH oo 1.
1.
1.
1.
1.
1.
1.
1.
[
1
1
1.
I
1.
1.
1.
1.
L.

1.75%
1.75%
1.75%
1.75%
109
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%
1.75%

A%

1.75%

31} L 10%%
A3 010
M) O 105
S2041) 010
47l 0L 105
301 O 10
3% 10
A3%0(1) 0105
A3 105
S35 0, 100
A1) 010
S35 0,105
A3 0 107%
S3(1) 0L 10%%
A3 O 10
Fell) O 105
o1} O 10
3%(1) 0.10%
(1) O, 10
Tl 010
(1) 0,105
(1) 0105
(1) 0, 105
el 10
o) 0. 10% 1.75%
Tl 010 1.75%
(1) 0. 105 100 2.755%
(1) 010 1005 2.75%
Fe(l) O 105 1AM 2.75%
T 1) 010 100 2.74%
el 0. 10% 100 2.74%
S0 O 10 100 2.74%
() 109 1. 2.75%
(1) O 10 100K 2.75%
A3 109 100 2.75%

ATCADH e e
AT GBI e e
ATRMBH i e e
ATBGDH
BIEURI. ... s i
BAAUDIL o e
BUAULYH e
BUTCADTIL o it

fak
e e e

A A A A A A A A A A A A A A A A A A A A A A

s

Bl i i
>

i 4

apin
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AR FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

Global High Yield Portfolio®* (continued)
Class

BTEURIL oo i 1537 1) O, 10F L0 2.75%

BUGBPH .. e e e i 15351 (105 100 2.75%
BINADH .o LA37(1) O 10F LMK 275%
e e 1.997%(2) {0 10F5% A 2.21%
O i 1950 2) 10 221%
C2EURH . e e 1.99%(2) 0. 10% 2.21%
R i 1997 2) O 10F 2.21%
CREUR L o e 1995 (2) b 10 : 209%
L 199 2) O 10 NI 2.20%
B e e e 1.32%(1) 105 0,50 2.25%
EAAUDH o L5170 1) O 10 0,50 224%
EAZARTIL oo e LA1%e(1) O 105 g 2.24%
SR Y | 1 ¥ .3 0100 1.21%
B e e e e LS (3) O 105 L.21%
IZAUDIH e 10K ) (107 1.20%
IZCHERL Coo (LT (3) O 10 1.21%
IZEURH . e e (LS (3) 107 1.21%
I2SGIH e LEBT( ) O 105 L.21%
IAALUDH . e e (e[ 3) 0 10%% 1.21%
I i 0997 3) O 10F 1.21%
Y (1 1 .10 1.21%
ITAUD R Coo (L9BTH(3) O 10F 1.21%
Y 1 5 Y | 1 71 ¥ 0, 105 1.21%
ITEURH .o (LSS 3) 0100 L.21%
ITGBHPH e i e (L5 3) 0105 1.208%
ITMADH 100 3) O 10F 1.22%
ITRMBH . .. e i i s et mias s a s a et antansns S e( 3) LA 1.21%
i 153700 1) O 10 1 275%
e 2004 0, 10 2.30%
e 2.08%(4) O 10% 2.30%
SEURH ..o e e NIA (O (8) 0,045
Bl i iiicsisscsssisssaesatEEsEha B EAE ARE AR B R E B EE (LM (L0175 (8) 0.8
e (M 0LO1%e(8) 0,945
MMk = 2% s m % s m s Ea ks A S e ma e EE S =R as e AmEEanaen. NA (LO176(R) (L0
e NIA LT 8) 0045
] (65" (L0176(H) (.68
B e (60 O 8) 0645
e (L7556 0 10%% (1.5
e LTS O 10 0.935%
W2ZOUHEH . e e (LT3N O 10 0.4
W2IEURH ..o LTS 10 (RIE
L (LTRT() 0 10%% 0,98 %
WITAUDH o 0TS O 10F 0,987
L 5 (L7350 (105 0.98%
WTEURH ..o LTS 10 1.00%%
WITGEPT o e e (LT3 LB L (.99
WITRMBH ..o LTS 010 1.0 %

A A A A
e e -

-
i

'J:'/.}’:}’.}’:HKHKHZHHKKHKZHSZZH'ﬁK'ﬂHKHKKKKKH'
=

e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

American Income Portfolio
Class
A
AZCHEH .
AZDUR PH L e e e e
AZEUR M
B 0
AZBGDH
ANCAD T e e
ANDURPH .
ANEUR L L e
ANGBPH
AANAD L e e e
ANRMEH
ANSGD L e
AR EUR H .. e e
AR EUR L e e r e
AT CAD L
B 1
8 T 1
ATERMBE e
AL S H e
BAAUDH e
BT AU e
L 3
BT EUR M i
B GBEPH . . . o s st m v ararrarasansnenan
BT NADH
C2DURPH L e e e
L
EAALD L e e e e 1 107 050 1.83%%
EAYARH ... 0 O 105 (.5 1.83%
Do e (LA5% 0 10%% MIA 0.77%
(1557 O 10 0.77%
0 (L35 . 10%% 0.77%
B2CHEH (L5537 O 107 0.77%
L [ O 1095 0765

A0 0 107
e 0, 105
0 107
L 0, 105
0 0107
e 0, 10K
0 O 105
[0 0, 10
Lo (10
B[ (105
L (b 1005
A 0, 10
L (k. 105
A0 0 1075
mi (k. 109%
0 0 10%%
Rl Ok, 1075%
0 0107
mi 00, 1075
A0 10
L 0, 10
0 0107
LI 0, 105
o 0107
0 0, 10K
0 O 10%
NG 0,105
Lo O 107
[0 0 10 1.32%
0 O 107% A 1.32%
A O 1095 0T 2.001%
mi (0 10% 0,70 201%
A0 0 109 00, T 2.00%
miE (b 1095 [ I 201%
0 0 1095 0T 2.01%
mE (k. 1095 0,70 2.01%
A0 0107 0. TOEE 2.01%
mi (0 1M [ 201%
A0 107 0T 2.01%
Lo 0,109 0,704 2.01%
0 0 107% 0.0 2.01%
AR 0 105 MIA 1.77%
55 107 . 1.77%
A5 0 105 1.77%
55T 107 1.78%
ok 0 105 1.77%
Lo (107 050 1837

1.32%
1.32%
1.32%
L31%
1.32%
I.33%
1.32%
1.32%
1.32%
1.32%
1.31%
1.32%
1.51%
1L.32%
1.33%
1.33%
1.32%
1.32%
1.32%
1.30%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%

1.32%

A A A A A A A A A A A A A A A A A A A A A A A A A A
B el

ER

EA A A

A A A
R
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AR FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

American Income Portfolio (continued)
Class
B EURH i et e e (L35 0 107
T 6 151 (1535 0, 105
T 01 (L35 0 10
N 5 T (L5335 0, 10K
T CAD L (L5357 O 105
I L - [ 0,105
ITGBPH (557 b 1007
L (LA5"% (105
L (557 (b 1007
I 1 (LA5"% 0, 10
I RMIB H (557 O, 10
I 35" 0 1075
L 1105 (k. 109% i
e R N (LR Ok, 1075%
L I (h500% 0107
5 (.S 00, 1075
1 (r.507 10
1 5 1 (. 0, 10
B e 1657 107
e 1.65% O 105
e NIA 0L017(8)
3 N | 7.1 0.01%(8)
3 1 (507 (LO17e(8)
T 1 50 (LYo (H)
S NIA O (8)
T NA L0150 (8)
LR 1 - A 1) 010
e (L3 100y O 1095
W2CHEH .. O30 10) (0 10%
0 L (L3 10} LEN L1
L (L300 100 (b 1095
L 5 (L3010} 0 10
W ELUR H . (L3 10} (k. 1095
WTGBPIHL e (30510 0, 10
R I 5 (30 10) (0 1M

0.77%
0.787%
0.767%
0.76%
0.77%
0.76%
0.77%
0.76%
0.77%%
0.77¢%
0.77¢%
0.76%
0.75%
0.77¢%
2.02%
1.05%%
1.05%
1.05%%
1.05%
1.05%
1.05%
1.87%
1.87%
0.04%
0.54%
0.54%%
0,57%
0.04%
0.04%
0.61%
0.61%%
0.617%
0.61%%
0.607%
0.62%
0.61%%
0.58¢%
0.607%

=

VAR A A A v N Ay A v A A A A A A A A A A e A A A B A Ay B v A A S R A A A A A A
B

Euwropean Income Por tfolio
Clhass

L 00 | N
AP H e
AZSGDH e e e e
AZUSDH e
AAMHIRINE o e e e
AARMBH e
AAMSGDH e

Bl O, 105
L0 0107
A0 10
L (107
A0 10
10 0107
A0 10
Bl O 1005
A0 105
L0 O 1005
i 10
Bl O 1005
0 105

1.35%
1.35%
|.36%
1345
I.34%
1.35%
1345
1347
I.34%
1.36%
1345
1.33%
1.35%

A A A A A A A A A A A A
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

European Income Por tfolio (continued )
Class
ATSGINH o e
BAAUDM o
BAUSDH ..o e
BUEAUDNH oo e
BTUSDH . e
CTUSIH oo
b e (L5357 0 10%%
B i (L35 O 10
IZAUDH e 0,555 0,10
IZCHEFH Coo (L55% 010
IZUSIH e e 0.55% 10
IAHKIYH . e em e s ia e nann s ns (A5 O, 10
IASGIH . (L5570 010
T 1 5 (a5 LA
I (L5575 O 100
TSGR e e (L55% 105
ITUSDH o e e (L55% O 10%
NIUSDH o e e 1.63% O 1045
S Y O017HR)
e OS50 0LO1Te(8)
STUSDH (150 (LO176(R)
e 0500 L0175 (8)
SALSDH e MNA (LO176(H)
e NIA OB
e (L3 10) 0 10%%
WICOHER oo 039%(10) O 10
L 5 (L3010 O 10
A 039%(10) O 1070
WAHKIDH . e (L3 10) O, 10
WALSDH o 0397 (10) O 10F
L (L3910 0 10v%
WITSGDH oo 0397 10) 0105
WTUSIFHL o e (L3010} 10

A0 0 107
e 0, 105
0 107 1.35%
L 0, 105 Mg 1. 345
0 0107 Y 1.35%
e 0, 10K 0T 2.05%
0 O 105 0. T 2%
N o, 105 0,70 2045
Lo (10 1, T0: 2045
B[ (105 0.7 2045
L (b 1005 [ I 20
A 0 1095 10, T 20405
L (k. 105 0,70 2 (4%
S5 0 1075 180
55T O 10% 1.78%
55T 0 10%% 1L.77%
i Ok, 1075% 1805
AR 0107 1.78%
[
0.79%
0.81%
0.79%
0,77%
0.787%
0,76
0.78%
0.77%
079
0.79%%
0.79%
15K
0.07%
(.55
0.577%
05657
0.074%
0.074%
(066575
0665
(.55
0667
01,635
0.61%
0,66
0667
0.82%

1.36%5%
1.35%

FAR A A
-

F
-

e

A A A A A A A A A A A A A A A A A A A A A A A A A A A A

Emm Markets Debi Porifolio
[ FTEA

e 1100 (05
A e e am e e 1.10% (L0535
AR CHE L . e 1109 (h0OE%
AZELR H e 1100 (057
B 1 1105 (h0E%

I.34%
1.33%
L31%
1.33%
I.36%

EA A A A
e
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AR FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

Emerging Markets Debt Por tolio {continued)
Class
AZSGIE o e
AACADH Lo e e e
AMGHRPH oo e
AARMBH . e
AABGDH o
AAZARTL oo e
ATCADH .
ATGBIH ..o
ATBRMBH .o
ASGIDYH e
BAAUIYH . e e
BUTAUDM oo
N I
BTEURH ...
BIGEPH ... e
BINADH oo
CZEURIL. oo e
EAAUDH .o e 10 (057 050K 1865
EAZARTIL oo o Ao 0057 1865
b e (L55% (057 0.79%
B e (L55% (055 0.78%
IZOCHEH e (L5355 (L0A% 0. 765%
IZEURH (oo (L55% 0057 0.79%
B e (h.55% (0% 0.73%
ITAUDEL Coo e (L5570 OLO5% 0.77%
ITEURH . . i e in e niaia s nann s ns (355 (LA (.79
ITSGIDH (L5570 0.05% 0.765%
N e e 1.65% (LS5 1885
i 1.65% (.05 1B
e NIA (LO1%6(8) 0, 10%%
SEURH ..o MIA LN (8) 0057
SGEPH oo e NIA (O (8) 0.05%
o (557 (LONT(8) (1L637%
STEURE oo e (L35 OO0 (8) 0,607
SUVGHEPH . e (L55% (L0 5(8) 0.4
SIQDEURH ..o (555 O (8) 0645
e MNiA (LO176(R) (.08

A0 (057
e (1055
0 (057
L (055
0 (057
e (1055
0 (h057%
[0 05
Lo (057
e 0055
L (L5
A (055
L 057
A0 (105
mi (05T
0 (L0E%
Rl (055
0 (057 1.34%
mi (05 1.33%
A0 (057 100 2.33%
L (10555 1005 2335
0 (L0575 100 2.33%
mi (055 1.00¥% 2.32%
o (057 1004 233%
0 (L05% 100 2.33%
0 (1057 1.00F% 233%
NG (0,055 1,005 2.34%
Lo (057 100 232%
WL (LA 1004 2.33%
0 (05 1.00¥% 2345
AT (LA MNIA 1.78%
55T (057 MNA 1.79%
S (05 NA 1.77%
550 (057 A 1.78%
0 (LA 030K 1B

1345
1344
1.33%
I.33%
1.33%
I.34%
1. 34%
I.33%
131%
I.33%
1.33%
I.33%
1.33%
L.33%
1.33%
1345
1.33%

e

A A A A A A A A A A A A A A A A A
-

-~

A A A A A A A A A A A A A A A
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

M menl M il Distribution Tl
Fee Company Fee Fee Expense Ratio®

Maortgage Income Portfolio
Class
ANAUD L 1
AANRME H e |
ANSGDH 1

ANEAR L e 1109 (05

AREURH .. 1107 (057

1 1100 (05

1

1

1.

1.

1.

1.

1.

1.

1.

10%% 0.05%
107 (1.05%
057(5) 0.05%

10 (.05%

0% 0.05%

10 0,055

0% 0.05%

1.32%
1.32%
1.25%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%
1.32%

ATAUDH ..o 1 0057
AT GBI .o e 10% 0057
AT SGDH 107 0.05% 131%
A L e 057(5) 0057 1.25%
s A D57(5) 057 0,457 1.70%
57 0% 0055 1.00FR 2.32%
BAAUDH L. e 10 (05 100K 2.30%
BAZARIL ..ottt 0% 0.05% 1004k 2.32%
BN 0576(5) {1057 0,455 1.70%
o 1.55% 0057 1.77%
e T 1.55% {1055 1.77%
[ 1.507(6) 0.05% 1.70%
S 1.50%(6) (1057 1.70%
RO | 7.~ 1 0.05% 0.77%
3 | X 0.05% 0.77%
IZEURH ... e, D55 0.05% 0.72%
Y | 1 < | 0.05% 0.70%
ITEURM ... 55T 0.057% 0.72%
N | | 1 | .05 0.70%
e S 1.65% 005 1.R6%
o 1.65% {057 AR
R NIA 0017 (R) 00K
) Y 1 &1 4 (L0176 (8) 0.58%%
SIEURM ..o ADY 00T {R) 01,597
3 1] L DR | . | 1 L0170 (R) 0,60
3 AP | 1 L0176 (8) 0.457%
B NIA 000170 (8) 0,005

FA A A A A A A A A A
e

-

-

A A A A A A A A A A A A A A A A
B e

Global Band 11 Portfolio
Class
3 457 LO1Te(8) NiA 1.0

* Unaudited The TER caleulation follows the guidelines as outlined by SFEAMA 16 May 2008

== For the Total Expense Ratio calculation of the Global High Yield Portfolio the todal pet assets of the underdying funds managed by the Invesiment
?.1:|.|1:.g_|.'r are remow o (rom Lhe u:u'ripu!:u.i-:m off Lhe net management e, management com pany lee and mxe d abonnememt of the Portfolio 1o avoasd
duplicated lecs,

(a) Share class liquidated on July 21, 2020

(b} Share class quuida!ud on .-\pril 17, H2i,

(¢} Share class liquidated on July 28 2020

{dy  Share class quui:lrﬂud on ?‘u.:FH.cmh,'r WL 2009

{e) Changed during the year from 20065 up to S300,0000000 and 1709 on the excess off S300,000,000, to 1,.70%, efective afler May 29, 2020,
{h (‘h.'lngel,l dun ng the year Trom 245% up o SE00 00000 anad 2 1575 o the excess of S300,000,000, to 2,15%, elMective aller '!xl.'l:.' 20, 20,
(g} Changed during the year from 12065 up to 3000000000 and 0905 on the excess off S300,000,000, to 0.90%, effective after May 29, 2020,
{hj i'l'h;lnge;l.l dun ng the year Trom (VST 1o 00755, effective alter Mrl.:.' 2y WA,
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Al FCP

crveinl Bees lor the penod are rellected at therr effective mte as determined by the followang

T wp N S5 OO0L OO0 i 15095 o the excess o 35,0000, The consecutive Tee levels wall apply to the net assels ol the Portfolao

1A% wp N 55 OO0, 00000 and 1955 on the exoess of 350000000000, The consecutive fee levels wall apply to the net assats of the Portfalo

(3 LS o 505 0008 D00, C0KD sined 00555 on Lhe excess of 55, 00000000000, The consecstive fee levels will apply to the net asaets of the Pololio

225 wp Lo 55,000, (0000 i 200655 o the exoess o 55,000 000,000, The consccutive fee levels wall apply to the net assaets of the Portfolm

(5 LS up o S 100,000,000, 1,00% on the next S P00000, 000 and (0955 on the excess ol S200,0000000, The consecutive lee levels wall apply (o the
ned assetx of the Fortlolio

(i 1S0% up o S 100000000, 1,45% on the next S1000

ned asset= of the Portfolio

00 and 1,065 om the excess of 32000000000, The consecutive Tee levels will npply (o the

{Th QS0 i L 5 10K, D00, 00K (L35 om thee messt SO O00 mnd Q0% on the exeess of 3200 0000000, T he conseeutive e levels will

ly to the
ned assei= of the Poril

\f.ll'l.l;l,':'lll'l'l { '||I'|||\.|||'\, T¢es

(B Annual fee equal 1o the lesser of 350,000 08 0001% of average daily MAY
Maximum MManagement Fee as disclosed in the prospectus of the Fund

@ Upto 1L15%

(10 Lo O350
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TaBLE 2
Porrrorio TURNOVER AB FCPI

Turnover®
AB FCPI-

DPryvmarmie Diversified Portfolio. 000000 00 o 111.70v%
Gilobal Equity Blemd Portlolio. ..o o e e e e MILE2%
Global Value Portfodio . e 91%
Emerging Markets Growith Portfolio. ... oo e 1687%
Sustainable US Thematic Fortlolio . ... oL o i et e e i et e 37505
Asia Ex-Tapan Foguity Portlolio ..o i (IS b
Japan Strategic Value Portfolio ..o e TOO2%
China Low Volaulity Bguity Portfolio. oo o0 o H3%
Short Duration Bond Portfalio. Lo et e s 1100065
Gilobal High Yield Portfolio. . ... e e e SH
Amenican Income Portlolio . .. e 4B38%
Hnnwm||m,m|c|"ur1t'min......................................_........................... A2 14%
Emergmg Markers Debt Portfolio .00 9237%
Mortgage Income Portlolio . oo e ia e 35.02%
Cilohal Bomd I Pommlolim . . .. o st e e e et e e e e e e e e e e e e | RLIR e

* Unaudited Caleulated in accordance with AICPA gukdelines. Average market value of secuntics for the period is caleulated based on month end
valuation.
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2021 12

21,825,393,334

2,510,356,741

2,362,210,272 271,701,425
19,463,183,062 2,238,655,316
18,626,658 2,142,438

4,672,392
3.99 459
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2453
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2021 12 16,300,000 21
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http:// ww.alliancebernstein.comn/go/renumeration__policy

UCITS 2009 13

2009 65 EC UCITS

2010 101
ucl
2013
2011 2011 61 EU
AlIF AlF
2010 101 2013

UCITS UCI AlF SPV
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UCITS UCI AIF
UCITS UCI
AIF
2010 2013

2010 2013

UCITS UCI AIF
2010 2013
SPV

1915 600 310 320
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2021 12

18 4,952,231,541.18
540,938,903.48
32,144,892.68
1,720,055,632.94
403,697.84
1,684,182,656.85
444,331,514.61
23,588,444,697.23
23,491,529,073.15
363,000,477.52
173,389,457.46
1,046,169,831.50
38,228,412,838.25
22,375,944,519.47
29,538,393.17
867,678,628.62
14,333,759,710.00
392,653,492.36

71 1,305,051,497.97
191,617,095.75
56,877,482.82
1,927,107,670.43
7,665,154.18
7,710,536,634.11
1,925,040,896.82
6,529,805,935.69
165,666,710,221.01
327,936,403.14
82,478,752.16
183,345,361.13
149,412,334.02
983,716,757.93
31,232,238,561.33
1,786,329,097.93

16 10

4,098,885,252.68
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131

23 103

2021 12 30
130.51
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2020 2019
43,879,948 5,726,772 37,404,060 4,881,604
3 3,051,071 398,195
2,3 459,417 59,959 34,600 4,516
2,4 369,460 48,218 369,460 48,218
2,4 40,000,000 5,220,400 37,000,000 4,828,870
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2020 2019
186,527,055 24,343,646 179,842,693 23,471,270
2,5 105,933,430 13,825,372 102,913,303 13,431,215
2,6 3,582,109 467,501 528,991 69,039
2,7 2,133,568 278,452 6,736,636 879,198
2,8 260,344 33,977 236,528 30,869
74,503,249 9,723,419 69,408,603 9,058,517
9 114,355 14,924 18,632 2,432
230,407,003 30,070,418 217,246,753 28,352,874
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2020 2019
10 79,405,086 10,363,158 78,042,578 10,185,337
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,975,700 1,693,459 15,821,350 2,064,844
10 36,903,775 4,816,312 43,947,769 5,735,623
10 25,157,476 3,283,302 21,905,324 2,858,864

10 (17,000, 000) (2,218,670)  (25,000,000) (3,262,750)

151,001,917 19,707,260 139,204,175 18,167,537
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2020 2019
2,15 83,068,403 10,841,257 85,528,034 11,162,264
2,16 63,073,089 8,231,669 51,672,169 6,743,735
2,17 1,491,389 194,641 865,833 113,000
272,119 35,514 242,152 31,603
2 3,096,917 404,179 895,987 116,935
230,407,003 30,070,418 217,246,753 28,352,874
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10

11

12
13

14

15

16

12 31

19

20
21,22

2,3

24

26

26
27

16 27
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2020

2019

987,962,068

1,339,555

(919,665,977)
(16,594,817)
(14,581,571)

(1,441,737)

(571,509)

(408,459)

(19,211,695)

128,938,929

174,825

(120,025,607)
(2,165,790)
(1,903,041)

(188,161)

(74,588)

(53,308)

(2,507,318)

903,752,172

145,444

(856,116,214)
(5,572,289)
(4,424,139)

(456,959)

(691,191)

(29,938)

(13,309,926)

117,948,696

18,982

(111,731,727)
(727,239)
(577,394)

(59,638)

(90,207)

(3,907)

(1,737,078)

483 63
6,255,735 816,436 6,981,402 911,143
(6,288,243) (820,679) (6,667,980) (870,238)
(8,231,174) (1,074,251) (7,320,547) (955,405)
25,157,476 3,283,302 21,862,124 2,853,226

43,200 5,638
25,157,476 3,283,302 21,905,324 2,858,864
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2020 12 31

31

responsabilité limitée

EU 2009 65 EC

2010 12 17
2010 101
2006
79.75
20.25

D.C.20549

2010

2020
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2011 11
2019
UCITS
101
UCl
2013 12
EU 2011 61 EU
AIF
2013
2453
12 31
130,000
33,000
1345
12
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2020
2020
2020 28

2020 24

AB 2020 11
AB
2020
2020

2002 12 19

10
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EUR
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VAT

20 33

6,732,488
166,895
348,216
100,781

7,348,380

(6,697,888)

(48,798)

(115,928)

(26,349)

(6,888,963)
34,600
334,018

125,399

3,383,208
3,383,208

(332,137)
(332,137)

3,051,071
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,400,066 66,002
SCB LTD
37,000,000
3,000,000
40,000,000
2020 12 29 40,000,000
0.01 2021 26
2020 2019
101,609,386 97,077,022
2,064,310 2,000,875
2,259,734 3,835,406

105,933,430 102,913,303
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2020 12 31 3,582,109
3,936,266 354,157
2020 12 31
2020 1,334,634 2019 6,624,324
2020 2019
103,955 103,955
890
104,845 103,955
104,845 103,955
2020 12 31
11,000,000 6,781,816 2021 15 6,937,316 155,499
2020 12 31
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10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769  (25,000,000) 21,905,324 78,042,578
2,748,619 2,748,619
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
(17,000, 000) (17,000,000)
2014
2015
(4,790,125) 4,790,125
2020
1,944,475  (1,944,475)
25,157,476 25,157,476
2020
12
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
2019 2020 30
2020 30 2020 25
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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16

17

10
2020 12 31
VStG
2014 2015 2020 30
2020 2019
83,068,403 85,528,034
83,068,403 85,528,034
2020 12 31
ABLP 62,386,237
129,388,639
191,774,876 2019 50,373,451
547,440 297,393 21,000 865,833
5,941,043 2,197,372 (21,000) 8,117,415
328,967 328,967
(5,852,181) (1,968,645) (7,820,826)
965,269 526,120 1,491,389
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18
2020 2019
822,244,455 785,421,730
27,834,623 25,484,646
51,323,964 45,830,625
32,479,191 24,336,760
53,824,513 22,678,411
255,322
987,962,068 903,752,172
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2020 12 31 SBU
2020 1,333,337 2019 136,839
20
2020 2019
523,416,418 513,374,448
332,975,988 290,906,631
30,794,380 27,498,375
32,479,191 24,336,760
919,665,977 856,116,214

822,244,455
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21
88 2019 47
2020 2019
2 2
51 45
35
88 47
22
10,675 2019 7,000
23
24
4,310,733 2019 4,763,197 3,382,056
2019 3,017,844
VAT
25
2020 12 112,000
2020 2019
57,328 107,280
9,485 6,200
66,813 113,480
26
27

28
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2020 2019
186,462 186,462
3,728,329 3,581,184
6,781,816 7,382,264
10,696,607 11,149,910
2020 12 22 6,781,816
11,000,000 2021 15
29
2019 2021 covibD 19

30
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A. Subscribed capital unpaid - -
I, Subseribed capital not ealled - -
Il. Subscribed capital called but unpaid - -

B. Formation axpenses - -

C. Fixed assets 43,879,948 37,404,060
|.  Intangible assets

1. Costs of development & =
2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be shown
under 1.3

b) created by the underaking itself - .

* Enn::;::li;?::h! axientifat it was:acquined Toryamzble 3 3,051,071 -

4. Payments on account and intangible assets under development = =

Il. Tangible fixed assats
1. Land and buildings - -
Plant and machinery . =

2
3. Other fixtures and filtings, tools and equipment 23 458 417 34,600
4, Payments on account and tangible assets in the course of

construction

Ill. Financial assets
1. Shares in affiliated undertakings 24 369,460 369,460

Loans to affiiated undertakings 2.4 40,000,000 37,000,000

2
3. Participating interests - -
4

. Loans to undertakings with which the undertaking is linked by
wirtue of participating interests

Investments held as fixed assets - -
6. Cther loans - -

The accompanying notes form an integral part of these annual accounts.

&
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Notes

Assets (cont.)

D. Current Assets
|. Stocks

1. Raw materals and consumables

2. Work in progress
3. Finished goods and goods for resale
4. Payments on account

Il. Debters

1. Trade debtors

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
2. Amounts owed by affiliated undertakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3, Amounts owed by undertakings with which the undertaking
is linked by virlue of participating interests

a) (becoming due and payable within one year)
b) (becoming due and payable after more than one year)
4, Other deblors

a) (becoming due and payable within one year)
b) (becoming due and payable after more than cne year)
. Investments

1. Shares in affiliated undertakings
2. Orwn shares

3, Other investments
V. Cash at bank and in hand

E. Prepayments

186,527,055

105,933,430

3,582,108

2,133,588

260,344
74,503,249
114,353

179,842,693

102,913,303

528,991

236,528
69,408 603

18,632

230,407,003 217,246,753

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

H LITTRERLE T og) T
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES %nuzg EE'”J:
A. Capital and reserves 10 79,405,086 78,042,578
|.  Subscribed capital 10,11 16,300,000 16,300,000
II.  Share premium account 1012 3438135 3,438,135
Il  Rewvaluation reserve - -

IV. Reserves
Legal reserve 10,13 1,630,000 1,630,000

2. Reserves provided for by the articles of association - -
3. Other reserves, including the fair value resere

a) (other available reserves)

b) {other non-available reserves) 10,14 12,975,700 15,821,250
V. Proft or loss brought forward 10 36,903,775 43,5947 759
VI, Profit or loss for the financial year 10 25,157 476 21,805324
VIl Interim Dividends 10 (17.000,000) (25,000,000)

VIll. Capital investment subsidies - -

B. Provisions
1. Provisions for pensions and similar obligations - -

2. Provdsions for taxation - -

3. Other provisions - -

C. Creditors 151,001,917 139,204,175
1. Debenture Loans

a) Convertible loans

i} (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

b) Mon-convertible loans

i) (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

The accompanying notes form an integral part of these annual accounts.

H
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Balance Sheet as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES (cont.)

2. Amounts owed to credit institutions

a) (becoming due and payable within one year) = =
b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

4, Trade Creditors

a) (becoming due and payable within one year) 215 83,068 403 85,528,034
b) (becoming due and payable after more than cne year) = #
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) {becoming due and payable after more than one year) - -
B, Amounts owed to affiliated undertakings
a) (becoming due and payable within one year) 2,16 53,073,088 91,672,165
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year) - -

b} (becoming due and payable after more than cne year) - -
8. Tax and social security debts

a) Tax authorities 2147 1,491,388 865,833

b) Socal security authorities 272,119 242,152
8. Other creditors

a) (becoming due and payable within one year) 2 3,086,917 885,887

b} (becoming due and payable after more than one year) - =
D. Deferred Income B "

Total (CAPITAL, RESERVES AND LIABILITIES) 230,407,003 217,246,753

The accompanying notes form an integral part of these annual accounts,

_ Page 11 of 28
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

33421158 28,869,249

1. Net tumover

Variation in stocks of finished goods and in work in progress

Work perform ed by the undertaking for its own purposes and
capitalized

Other operaling income
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables

b) Other external expenses
Staff costs

a) Wages and salaries
b) Social security costs

i} (relating to pensions)
iiy (other social security costs)
c) Other staff costs
Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fived assets

b) Inrespect of current assats
Cther operating expenses
Income from participating interests
a) Derived from affliated undertakings
b} Otherincome from paricipating interests

. Income from other investments and loans forming part of the

fived assets
a) Derived from affliated undertakings
by} Otherincome not included undera)

The accompanying notes form an integral part of these annual accounts.
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087,962,068

1,339,555

{919,665,977)
(16,584.817)

{14,581 571)
(1,441,737

{571,508)

(408 459)

(19,211,695)

483

2019

EUR
503,752.172

145,444

(856,116,214)
(5.572,289)
(4,424,139)

(455 958)

(881,181)

(29,938)

(13,309,926)
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Profit and Loss account for the year ended December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

FROFIT AND LOSSE ACCOUNT {cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

bB) Otherinterest and similar income

12. Share of profit or loss of undertakings accounted for under the
equity methad

13, Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Concerning affiliated undertakings
b) Other interest and similar expenses

15, Tax on profit or loss

Profit or loss after taxation

16, Other taxes not shown under items 1 to 16

Profit or loss for the financial year

6,255,735

(6.288,243)

(8,231.174)

25,157,476

25,157,476

6,881,402

(6,667,980)

(7,320,547)
21,862,124

43,200

21,905,324

The accompanying notes form an integral part of these annual accounts,
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 1. General Information

AllianceBemnstein (Luxembourg) 5.2 rl. (the “Company’) was incorporated on July 31, 1990 in Luxembourg, as a imited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was converted
into a private limited company { société & responsabilité imitéa) on April 11, 2011, The purpose ofthe Company, as amended
on February 1, 2019, is:

= the management of Luiembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2} and Annex [l of the Luxembourg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law’™);

+ the performance, for Luxembourg and foreign altemative investment funds ("AIFs”) within the meaming of EU
Directive 2011/61/EU of management functions, administration functions, marketing functions and other
activities related to the assets of AlFs, in aceardance with Article 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altemative investment fund managers (the "2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary dient by- dient basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/or Article 5(4) of the 2013 Law,

The registered office of the Company is established in 2-4. rue Eugéne Ruppert, L-2453 Luxembourg.
The Company's financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as Distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and alternative investment fund manager (the “Funds™).

The Company is owned by a wholly owned subsidiary (AlianceBemstein Holdings Limited) and an indirect wholly-owned
subsidiary (AlllanceBernstein Preferred Limited) of AllianceBernstein L.P., a limited partnership formed in Delaware and
domiciled in Mew York, as follows:

- T8.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;

- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consclidated accounts of AlianceBernstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenue of the Americas, Mew Yaork, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securiies and Exchange Commission Washington, D.C. 20549,

The transfer of business activities from AllianceBernstein Limited to the Company were completed as follows:
+«  [utch representative office: fransfer as of 1 January 2020
+ Swedish branch: transfer as of 1 January 2020
+ [alian representative office: transfer as of 28 January 2020
+ Spanish branch: transfer as of 24 March 2020

Such activities are now performed in each country under a branch of the Company,
AB Europe GmbH merged with the Company on 2 November 2020 and, as part of this cross-border merger, the business

activities conducted by AB Eurcpe GmbH are now conducted under the branch of the Company in Germany (from an
accounting perspective, the German branch is integrated refroactively as of 1 January , 2020).
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The consolidated aceounts include the figures of the five Branches acquired in 2020, Accounting
policies and valuation rules are, in addition to the ones laid down by the law, determined and applied by the board of
managers of the Company (the "Board of Managers”).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. Management believes

that the underying assumplions are appropriate and that the annual accounts therefore present the financial position and
results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estmates and judgements are continually evaluated and are based on historical expenence and ather factors,
including expectations of future events that are believed to be reasonable under the crcumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

| Intangible fixed assets

intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

1| Tangible fixed assets

Tangible fixed assets are stated at histarical cost less accumulated depreciation, They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

I} Financial assets
Invesiments held as financial fixed assets are camried at cost less any impairment in value which in the opinicn of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply, The Company’s share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

Y Debtors

Debtors are valued at their nominal value. They are subjedt to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made have ceased to apply.

T
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies ({continued)

Transferable sacurities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustiment is discontinued if the original reason for the value adjustment no longer applies.

V. Darivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts. The Company
records initially derivative financial instruments at cost,

Derivative financial instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vi Foreign currency transiation

The Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of fransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and less
account.

Transactions expressed in curmencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into ELR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates,

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Wihere there s an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vil Prepayments

Prepayments include expenditure incumred during the financial year but relating to a subsequent financial year.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies (continued)

LX. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have oniginated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arige.

A Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued,

X Other Creditors

Other creditors include the ameounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

Al Provision for taxation
Corporate income taxes are charged on profits at the applicable [ocal tax rates, As the Company has a number of overseas

branches, the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been
paid twice on the same profits, the relevant claim for double tax relief will be made.,

ANl Met Turnover

Met turnover is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to collective investment undertakings.

XV,  Value adjustmeants

Value adjustments are deducted directly from the related asset, These value adjusiments are not continued if the reasons
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Tangible assets and Intangible assets

Tangible assets are composed of other ftures and fittings tools and equipment for Luxembourg, Netherands, Italy, Sweden
and Germany, Spain has no fived assets,

Gross book value — opening balance 6,732 488
Additions for the year - Luxembaourg 348 16
Additions for the year — Branches. 100,781
Gross book value — closing balance 7,248,380
Amortization — opening balance (6,697,888)
Amortization for the year - Luxembourg (48,798)
Branch Transfers (115,928)
Amortization for the year - Branches (26,349)
Amortization - closing balance (6,888,963)
Met book value — opening Luxembourg balance 34,600
Met book value — opening Branches balance -
Met book value — closing Branches balance 125,399

Intangible assets are composed of goodwill from Netherlands, Sweden, Spain and Italy. Germany has no Goodwill,

Goodwill - opening balance -
Additions for the year 3,383,208
Goodwill - closing balance 3,383,208
Amortization ~ opening balance :
Amortization for the year (332,137
Amortization — closing balance (332,137)
Met goodwill — opening balance -
Met goodwill — closing balance 3,051,071

m ALt CEE N TN
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets

Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follow.

Shares in affiliated

undertakings
EUR

Gross book value — opming balance 369,460

I'lu h-uolt wduu op-unhq ba.lml:a 369,460

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

; Profit of the
Undertaking's Registered Ownership Last balance ha!a.:';.-l:: :::t dale of la=t financial
Mame (legal form) office Y% sheet date SRR arri: ::'? yeart
= EUR EUR
AllianceBemstein -
(France) S.A.S. Paris 100% December 31, 2020 1,400,066 66,002
*Based on unaudited figures

Loans to affiliated undertakings

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail

SCB LTD Loan

EUR
Opening balance
Closing balance 40,000,000

The Company signed a Loan Agreement of EUR 40,000,000 on the 29th Decem ber 2020 with Sanford C. Bemstein Limited.
The loan is valued at nominal value, Interasts of 0.01% are monthly accrued and will be paid at matunty, on the 26 February

2021,

H
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 5. Trade debtors

Trade deblors consists of:

Description

Management Company Fee and Management Fee 101,609,386 87,077,022

Intitutional Investment Management Fee ’E;H*l.ﬁ‘ll! :m;ﬁﬁ=i
Transfer Agency Fee 2,259,734 3,835,406
105,933,420 102,213,303

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2020, the total balance owed by affiliated undertakings of EUR 3,582,109 includes net receivable
balances owed by several entities, The gross amounts corresponding to a total receivable balance of EUR 3,936,266 and
a total payable balance of EUR 354,157,

Mote 7. Other debtors

As at December 31, 2020 other debtors are mainly composad of balances receivable from the Funds regarding the fund
invoices paid by the Company on behalf of the funds (2020: EUR 1,334,634, 2019: EUR 6,624,324).
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AllianceBernstein (Luxembourg) S.ar.l.
Mote 8. Other investments and derivative finandal instruments
Other investments

The movements for the year are as follows.

2020 2019

EUR EUR
Gross book value — opening balance 103,955 103,955
Additions for the year 890 -
Grm book value — elosing bnlnnpn 1“.3{5 103,955
Depreciation - opening balance - -
Depreciation for the year - -
Net book value - opening balance - -
Net book value — closing balance 104,845 103,955

Dernvative financial instruments

As gt December 31, 2020 the Company entered into foreign exchange confracts as detailed below:

Currency Amount purchased Cumency Amountsold  Maturity date Fair value  Unrealised gain /

Unrealised (Loss)
(ELRY [ELE)
AUD 11,000,000 EUR 6,781,816 15 January 2021 5,937,316 155,499

Mote 9. Prepayments

As at December 31, 2020 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subseriptions.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 10. Capital and reserves

Subseribed Share Other Profit brought Interim  Prafit for the
Capital Premiom  Legal reserve  reserves foreard Dividead  fimancial year Total
ETR EUR EUR ETR EUR EUR EUR EUR
As at December 51,
019 16,300, 000 3408138 1630000 15831550 43947765 (250000000 21905324 78,041,578
# Cermany Brasch
profit brought fad - - - - 2,748,619 - . 145,619
» Alocation of
prier vear's result - - x : (04,678 25000000 (201.905.324)
» Preference
drvidend - - - - 9,543.58T) - - (9,543,587)
* Interim dividend - . - - - (17,000,000) - {17,000,000)
o 2004, 2015 NWT
& Ad - . . (4,790,125) 4,790,125 . -
® 2020 NWT
allceation 1544275 (1.948.475)
= Profit for the yvear - - - € - - - 3515747 113747
As at December,
00 16,300,000 2438135 1,630,000 12,975,700 3903775 (170000000  ISISTATE 79,405,056

The allocation of the 2019 result was approved by the annual general meeting of the shareholders of the Company held on
April 30, 2020,

The interim ordinary dividend distribution was approved by the circular resolution of the Board of Managers of the Company
held on August 25, 2020 on the basis of an interim position as at 30 June 2020.

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Mumber of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000
Subscription for the year . -
Movements for the year - -
Subscribed capital - closing balance 130,000 33,000
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% ofthe annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed,

As at 31 December 2020, the legal reserve has already reached the legal requirement and no further allocation needed,

Maote 14, Other reserves

Based on the paragraph 8 of Met Wealth Tax law (§8 of V51G) a special Met Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts to five times the envisaged Met Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2014 and 2015 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the
shareholders of the Company held on April 30, 2020.
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 15. Trade creditors

Trade creditors consist of:

2020 2019

Description EUR EUR

Accrued Distributors Fees £3,068,403 85,528,034

Total 83,068,403 85,528,034

All frade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2020, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR G2 386,237 with AllianceBermstein L.P. ("ABLP") and represent net pavable for group sendces rendered,. The gross
amounts coresponding to this set-off between asset and liability tems bebween the Company and AllianceBemstein L.P.
amount o a tofal receivable balance of EUR 129,388 639 and a total payable balance of EUR 191,774,876 (2019 EUR
50,373,451) with AllianceBernstein L.P.) and cther intercompany balances payable to affiliates.

Mote 17, Other creditors

The Other creditors are mainly compaesed of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 547,440 297,393 21,000 865,833
Tax expenses on ordinary activity 5,941,043 2,187 372 {21,000) 8,117,415
Payment (5,852,181} {1.968,645) - (7.820,826)
‘Tax Provisions — Closing Balance 95,269 5261420 - ta9nse
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 18 Met tumowver

The net turnowver is broken down by category of activity as follows:

Description s i
Management Fee 822,244 455 785,421,730
Transfer Agency Fee 27,834 623 25484546
fﬁmag&mﬂ Company Fee 5.1,323,964 45330525
Performance Fee. 32,479,191 24,336,760
Transfer Pricing Revenue 53,824 513 22678411

Total 987,962 068 803,752,172

The net turnover is composed of:

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 60% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPfor the reimbursement of net P&L ofthe Company's distibution strategicbusiness
unit ("SBU") and since 2020 for the reimbursement of the branches,

Mote 19. Other operating income
Az gt December 31, 2020, the amount is mainly composed of the 8% margin on direct operating expenses of the branches

and the 8% margin on direct operating expenses of the distribution SBU net ofthe distribution plan paym ents and distribution
sendce expenses (2020: EUR 1,333,337; 2018; EUR 138,839).

Note 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 523,416,418 513,374 448
Distribution Fee 332,075,988 290,806,631

Management Company Fee 30,754 380 27,498,375
Perfomance Fee 132,478,191 24,336,760
919,665,977 856,116,214

The gross management fee available for retrocession amounted to EUR 822 244 455,

tuu.-tﬂ-rr-'
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 21. Staff costs

The Company employed an average of 88 full time persons during the Reference Period (2019: 47).

They are represented by:

Description Average 2020 Average 2019

Management

Employees Branches

Mote 22. Emoluments, advances and loans granted to the members of the administrative, managerial and
sUpervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Noremunerations were granted to the members of the administrative, managerial and supervisory bodies ctherthan salaries
and wages disclosed in the profit and loss aceount,

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 10,675 (EUR 7,000
in 2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Mote 23, Refated parties transactions

There are no ather related parties than those already disclosed on prévious nates,

Mote 24. Other operating expenses
Other operating expenses include shareholder sendces expenses of EUR 4,310,733 (2019 EUR 4.763,187) and technology

allocations of EUR 3,382 056 (2019: EUR 3.017 844). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable WAT.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.
Mote 25. Auditor's Fees

On Decamber 2020 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description

113,480

Note 26. Other interest and similar income and expensas

This account is mainly composed of foreign exchange gains and losses.

MNote 27. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 28. Offi-balance sheet commitments

The financial commitments are as follows:

Description

Guaranteas and other direct substlitutes for credit 186 462

Leasing {rents not yet pald) D28y
Forward purchase and sale currencies 6,781,816
10,698 60T 11,149,910

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on 22 December 2020 selling
EUR 6,781,818 and buying 11,000,000 Australian Dollars with the contract maturing on 15 January 2021, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Awustralian Dollars distribution fees.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein {Luxembourg) sarl

Mote 29, Significant event during the year

Beginning late in 2018 and continuing through 2021, the outbreak of a coronavirus, which causes the disease known as
COVID-18, expanded into a global pandemic. Growing turmoil from the spread of this coronavirus, and the potential for
enduring and significant adverse impacts on global economies, have driven bouts of increased market volatility, which may
recur as the pandemic and its results continue to unfold,

The Company will continue to monitor the evelving situation and its impact on the financial position of the investment funds
it manages and will adjust operational plans accordingly as the situation warrants.

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Mote 20. Subsequent events

There's no subsequent event to make reference to.
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76

23 103

UFJ 2021 12 30
130.51
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2021 2020
53,695,824 7,007,842 43,879,948 5,726,772
3 2,881,910 376,118 3,051,071 398,195
2,3 444,454 58,006 459,417 59,959
2,4 369,460 48,218 369,460 48,218
2,4 50,000,000 6,525,500 40,000,000 5,220,400
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2,8
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2020

161,532,482 21,081,604 186,527,055 24,343,646
80,430,292 10,496,957 105,933,430 13,825,372
322,152 42,044 3,582,109 467,501
3,437,487 448,626 2,133,568 278,452
86,597 11,302 260,344 33,977
76,842,350 10,028,695 74,503,249 9,723,419
413,604 53,979 114,355 14,924
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
10 82,457,956 10,761,588 79,405,086 10,363,158
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,162,400 1,587,315 12,975,700 1,693,459
10 36,330,964 4,741,554 36,903,775 4,816,312
10 12,596,457 1,643,964 25,157,476 3,283,302

10 (17,000,000) (2,218,670)
132,770,350 17,327,858 151,001,917 19,707,260
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2021 2020
2,15 83,669,842 10,919,751 83,068,403 10,841,257
2,16 43,076,461 5,621,909 63,073,089 8,231,669
2,17 607,577 79,295 1,491,389 194,641
243,435 31,771 272,119 35,514
2 5,173,035 675,133 3,096,917 404,179
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
504,227,855 65,806,777 987,962,068 128,938,929
784,627 102,402 1,339,555 174,825

(470,126,048)  (61,356,151)  (919,665,977)  (120,025,607)

(9,744,513) (1,271,756)  (16,594,817) (2,165,790)
(8,636,075) (1,127,004)  (14,581,571) (1,903,041)
(849,982) (110,931) (1,441,737) (188,161)
(258,456) (33,731) (571,509) (74,588)
(234,253) (30,572) (408,459) (53,308)
(8,564,642) (1,117,771)  (19,211,695) (2,507,318)
483 63

4,168,073 543,975 6,255,735 816,436
(4,666,312) (609,000) (6,288,243) (820,679)
(3,248,330) (423,940) (8,231,174) (1,074,251)
12,596,457 1,643,964 25,157,476 3,283,302
12,596,457 1,643,964 25,157,476 3,283,302
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31
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EU 2009 65 EC

2010 12 17 2010
2010 101
2006
79.75
20.25
TN37203
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1990
2011 11 société a
2019
UCITS
101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF
2013
2453
12 31
130,000
33,000
500 D.C.20549
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EUR

VAT

20 33
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7,348,380
40,378
12,415

7,401,173

(6,888,963)

(48,413)
(19,343)
(6,956,719)
334,018
325,983
125,399
118,471

3,383,208

(332,137)
(169,161)
(501, 298)
3,051,071
2,881,910
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,463,927 66,379
2021 2021 30
BA LLP
40,000,000
10,000,000
50,000,000
2021 25 50,000,000
0.01 2021 15
2021 2020
71,519,454 101,609,386
4,258,583 2,064,310
4,652,255 2,259,734

80,430,292 105,933,430
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2021 30 320,961
554,908 233,947
2021 30
2021 2,533,104 2020 1,334,634
2021 2020
104,845 103,955
890
104,845 104,845
104,845 104,845
2021 30
10,000,000 6,348,881 2021 15 6,330,633 (18,248)
2021 30
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10
2020
12 16,300,000 3,438,135 1,630,000 12,975,700 36,903,775 17,000,000 25,157,476 79,405,086
8,157,476 17,000,000  (25,157,476)
(9,543,587) (9,543,587)
2016
(2,700,500) 2,700,500
2021
1,887,200  (1,887,200)
12,596,457 12,596,457
2021
30 16,300,000 3,438,135 1,630,000 12,162,400 36,330,964 12,596,457 82,457,956
2020 15
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
13
10
2020 12 31
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14
VStG
2016 2021 15
15
2021 2020
83,669,842 83,068,403
83,669,842 83,068,403
16
2021 30
ABLP 41,179,127
460,155,107
501,334,234 2020 62,386,237
17
965,269 526,120 1,491,389
2,329,517 861,603 3,191,119
(436,559) (436,559)
(2,654,050) (984,322) (3,638,372)
204,177 403,400 607,577

3771474



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

18
2021 2020
408,110,541 822,244,455
14,012,748 27,834,623
25,208,632 51,323,964
28,281,614 32,479,191
25,668,662 53,824,513
2,945,658 255,322
504,227,855 987,962,068
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2021 30 SBU
2021 782,432 2020 1,333,337
20
2021 2020

263,566,400 523,416,418
163,152,853 332,975,988
15,125,181 30,794,380
28,281,614 32,479,191
470,126,048 919,665,977

408,110,541
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22

23

24

25

89 2020 88
2021 2020
2 2
50 51
37 35
89 88
2,027,356 2020 4,310,733 1,543,603
2020 3,382,056
VAT
2021 2020
87,965 57,328
23,712 9,485
111,137 66,813

26

27
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10

12 31
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AllianceBernstein L.P.

2021 AB 3,991,400 4,591
3,991,400 4,591

2021
7,422 85.4 AB
26 51
2021
36.1

Brown Brothers Harriman Luxembourg S.C.A.

2021 12 1,209 13 9,059

1989
2021 12 16 3,000
2021 12 60
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2021 12 5,000
W1J 8HA 50
AllianceBernstein Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27 11
AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates
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1993
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2010 34
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee
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79.75
20.25
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2021 12
1915 10
1993
2012 2002 12 20
2010
SICAR 2004
15
2007 13
2010 12 17
2013 12
2016 23
2013 39
2013 46
2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286 2014
UCITS KIID 2009 65 EC 78 2010 159
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MMF

MMF

PRIIP

PRIIPs
1286 2014

RAIF
AIFM

RESA

SICAF
SICAV
SICAR
SFT

SIF
UCl
UCITS

UCITS
2009 65 EC

UCITS
2014 91 EU

UCITS

UCITS
EU 2016 438

RESA
MMF

14

UCITS
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UCITS

2010
PRINPs

2014 11 26

2016
2013

2016

2004
EU No. 648

2012

2015 11 25

2365
2007

2009 65

UCITS
2009 65 EC
2014 91 EU

2016

2015 12 17

EC

UCITS
10

2014
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2016

2017
EU 2017 1131

2010

PRIIPs
EU 1286 2014

AIFMD

EU 2015

UCITS
2009 13

23
2010 2013

2009 65 EC
EU 2016 438
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UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS 2010 15

15
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ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005
13
2004 22
2004 22
RAIF 2016
AIF
2010 UCITS
UCITS CSSF FAQ

ESMA UCl
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1.1 2010

2010 UCITS ucl

UcCITS
ucl
Ucl
UCITS Ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2  FCP
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UCITS

91
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CSSF
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2010
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CSSF

CSSF

1,250

CSSF

11

,000

UCITS
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UCITS FCP
2010 12
2010 11
2010 91 FCP
1991 21 IML 91 75
23 2010
UCITS
2,500,000
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3.1.3 2010

2010

FCP
UCITS FCP

FCP

FCP

FCP
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FCP
FCP

FCP

FCP

2006 73 EC

FCP

FCP
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FCP 2010
FCP
FCP
FCP FCP

2006 73 EC 18
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39 EC 2006
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17 22
CSSF
FCP
1993
FCP
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2010
FCP
FCP
10 2006 73 EC
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FCP 2006 73 EC 16
FCP
FCP
FCP FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
2010
FCP
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FCP
FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP
FCP
FCP
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3.1.4
FCP
FCP
2010 15
UCITS
UCITS
3.1.5
UCITS
3.2
3.2.1
3.2.1.1 2010
2010
2010

2009 65 EC

AlF AIFM

AIFM 2018

FCP

FCP

UCITS

1915

SICAV
SICAV

UCITS UCl SICAV

SICAV

EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

2009 65 EC

UCITS
2010 16

CSSF 18 698

UCITS

2010

sociétés anonymes

société anonyme



SICAV

3.2.1.2 2010 SICAV
SICAV

2010

2010

SICAV

CSSF

SICAV

UCITS

SICAV

UCITS
SICAV

CSSF

SICAV
SICAV
3.2.2 2010 SICAV
SICAV 2010 33
CSSF

FCP

UCITS SICAV

SICAV

SICAV
SICAV

SICAV
SICAV
SICAV
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1915

SICAV
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250
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37
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SICAV SICAV SICAV
2006 73 EC 18
2006 73 EC 16

SICAV
SICAV
SICAV 2006 73 EC 16
SICAV
SICAV SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
FCP 3.1.3
SICAV
FCP FCP FCP
3.1.3
2010 37 SICAV

SICAV  SICAV SICAV
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SICAV SICAV SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
3.2.3
2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
2009 65 EC
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV

SICAV SICAV

399/474



SICAV

CSSF SICAV

SICAV CSSF

SICAV
SICAV
CSSF UCITS SICAV
12
2010
2010
3.2
SICAV
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2009 65 EC
CSSF SICAV
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UCITS
4.1 2010
4.1.1
2010

UCl
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CSSF
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UCITS SICAV

2009 65 EC
SICAV

SICAV
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SICAV

UCl
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CSSF 2010 2007 UCl
12 540
CSSF
18
UCl Ucl
2017 30
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000

4.2.2 1915 420 15
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1915
CSSF

4.2.3 1915 420 17

RESA

4.2.4 1915 420 19 420 23
25
1915
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2010 UCITS
UCITS
2010 UCITS
2010 UCITS
2010 41
UCITS
UCITS
UCITS 2010 40 52
FCP
UCITS 2010
UCITS
UCITS
2010
CSSF
30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
08 339 08 339
08 339 2002 2010
2002 2008
UCITS
08 339 2008 11 26
08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356
356 UCITS

UCITS
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2011

2008

CSSF

08
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CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
ucl MMF MMF
MMF Ucl
MMF MMF
VNAV VNAV VNAV MMF MMF
MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UcITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UcITS
CSSF 2010 UCITS
ESMA
société anonyme société a
responsabilité limitée société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions

2010 1915 1915 UCITS
CSSF
CSSF
CSSF CSSF
2009 65 EC UcITS

Ucl
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2009 65 EC
UCITS 2010
ucl
1993 37 37
ucl
2010 15
ATFND AIF  AIFM 2013
AIF  AIFN CSSF
AIFM 2013 2010 101
UcITS
AIFM  AIF
AIF
AIF
2013
CSSF
125,000
250,000,000
250,000,000 0.02
10,000,000
FCP FCP
ucl ucl
EU
No 1093 2010 EU No 575 2013 EU No 600 2014
EU No 806 2014 2019 11 27
EU 2019 2033 13
50

CSSF EU
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UCITS
CSSF
2010 129
CSSF
CSSF
CSSF
10
11
CSSF
CSSF
12 CSSF 2010 15
12
2006 49 EC 1993
2010
2010
2010 116
CSSF UCITS
13 CSSF

1993 18

CSSF
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réviseurs d"entreprises agréés

CSSF
3.2
3.1
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UCITS UCITS
2009 65 EC
UCITS
UCITS UCITS
UCITS
3.1
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3.1
18 1993
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UCITS
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UCITS

2010 15

UCITS
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UCITS

2010 15 UCITS

UCITS
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50 50
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UCITS
UCITS
UCITS
2010
UCITS
UCITS UCITS
UCITS
2009 65 EC 14 ESMA
UCITS
UCITS
2010 53
UCITS

1993
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2010
1993 37
3.3
2010 15
2010 UCITS
UCITS
2010
2009 65 EC
2010
2010 15
2010
3.4 UCITS
CSSF No 10
2018 23 CSSF CSSF 12 546 18 698
UCITS CSSF 12 546
CSSF 18 698 UCITS
16 AIFM 2013
AlF
CSSF
CSSF
CSSF
18 698
UCITS AIF
CSSF 18 698
CSSF
CSSF
CSSF
CSSF
MiFID
2019 12 20 CSSF UCl 10SCO

19 733 Ucl
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10SCO
10SCO 10SCO
CSSF
10SCO
Ucl ucl
UCITS

4.1 UCITS
4.1.1 UCITS

2010 129 130

CSSF
EU
EU
UCITS
Ucl CSSF
CSSF
CSSF CSSF
tribunal administratif
CSSF
Ucl

CSSF 2010 133
4.1.2

2010 150

2010 159 UCITS

UCITS KIID
2010
FCP
CSSF

UCITS
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UCITS
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financia statements and our report of
the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such interna control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2020, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2020;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 March 2021
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2020, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
each of its portfolios as at August 31, 2020, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and |SAs are further
described in the “Responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements’ section
of our report. We are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of

the “réviseur d entreprises agréé€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have

nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no redistic aternative

but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to

continue as a going concern.
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Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme

Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020
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