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2-4, rue Eugene Ruppert, L 2453 Luxembourg,Grand Duchy of

Luxembourg

03 6212 8316
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€h)
SICAV
2019 11 30 2020 11 30 2021 11 30
2020 31 2021 31
14 14 15 15 16
( ) 114,372 192,711 115,759 311,518 130,604
(13,155) (22,166) (13,315) (35,831) (15,022)
( 107,130 177,896 104,412 285,967 111,283
) (12,322) (20,462) (12,009) (32,892) (12,800)
107,130 177,896 104,412 285,967 111,283
(12,322) (20,462) (12,009) (32,892) (12,800)
( ) 830,446 1,107,523 1,484,708 1,848,346 2,754,555
(95,518) (127,387) (170,771) (212,597) (316,829)
)

9,965 8,909 8,798 9,375 9,212
830,446 1,107,523 1,484,708 1,848,346 2,754,555
(95,518) (127,387) (170,771) (212,597) (316,829)
886,466 1,136,239 1,496,942 1,877,223 2,776,031
(101,961) (130,690) (172,178) (215,918) (319,299)
431.98 464 .83 503.29 562.31 599.20
(49,686) (53,465) (57,888) (64,677) (68,920)
¢ n/a n/a n/a n/a n/a

93.68 97.47 99.18 98.46 99.23

12.90 16.06 7.03 15.47 4.04

n/a
@
2021 12
3,010,488,793 346,266
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5,960,694 686
9,212
€))
2021 12
1915 430
SICAV
SICAV

1 7,314 79.40

2 636 6.90

3 211 2.29

4 200 2.17

5 195 2.12
®

SICAV
2022 28
Scott Parkin
SICAV
0 Administrateur Délégué
AllianceBernstein
Silvio D. Cruz Limited

SICAV
Administrateur Délégué

Bertrand Reimmel

Olivia Moessner
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0000000000000
SICAV
Susanne van Dootingh
®)
@
2021 12
1,844,771,379 60.36 61.28
315,026,669 10.31 10.46
275,532,002 9.02 9.15
149,327,194 4.89 4.96
97,665,848 3.20 3.24
63,933,420 2.09 2.12
35,897,327 1.17 1.19
29,452,610 0.96 0.98
26,070,820 0.85 0.87
10,867,523 0.36 0.36
10,747,176 0.35 0.36
5,951,863 0.19 0.20
2,854,570 0.09 0.09
2,868,098,401 93.84 95.27
2,868,098,401 93.84 95.27
188,233,872 6.16 6.25
3,056,332,273 100.00 101.52
45,843,481 1.50 1.52
3,010,488,793
(346,266 ) 98.50 100.00
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@)

2021 12
2021 1,639,682 188,596 1,611,041 185,302 522.16 60,059
1,662,009 191,164 1,630,886 187,585 511.82 58,870
1,685,003 193,809 1,662,107 191,176 523.70 60,236
1,754,452 201,797 1,742,649 200,439 550.69 63,340
1,877,223 215,918 1,848,346 212,597 562.31 64,677
2,041,970 234,867 2,034,078 233,960 581.11 66,839
2,229,180 256,400 2,201,688 253,238 606.73 69,786
2,423,851 278,791 2,411,220 277,339 620.27 71,343
2,493,831 286,840 2,441,289 280,797 583.13 67,072
10 2,890,815 332,502 2,770,891 318,708 616.34 70,891
11 2,776,031 319,299 2,754,555 316,829 599.20 68,920
12 3,056,332 351,539 3,010,489 346,266 647.03 74,421

2021 12

2020 12 2021 12
522.26 647.03 23.89
100 x
2021 12 2021 12
2020 12
©))

SICAV

6/54



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

0oo0oo0ooooog
SICAV
¢y
AllianceBernstein L._P.
2021 12 31 4,160,923 4,786
ABLP
2021 12 31 7,786 89.6
AB 26 51
36.2
AllianceBernstein Holding L.P.
AllianceBernstein Corporation Equitable Holdings
?
2021 12 31
AB
4.0
2021 12 31 ABLP
63.0
AB 36.2
0.8
100.0

AB

AB

AB

ABLP

1290 Avenue of the Americas,New York,NY10104

501 Commerce Street, Nashville, TN 37203
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100,000 ABLP 2021 12 31
AB ABLP
ABLP 64.5
€))
2021 12 31
P P 2017 ABLP
Seth P. Bernstein 2018

ABLP

Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College
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2019 1 ABLP
Ramon de Oliveira ABLP
Equitable Holdings
Investment Audit Practice
2017 2019 ABLP
J.P. Morgan
& Co. 24
J.P. Morgan Investment Management
Private Bank
1995
J.P. Morgan
and Investment Audit Practice
ABLP
Jeffrey Hurd Equitable Holdings
AIG 20
AlG
AIG Investments
AlG AlG
Global Real Estate
United
Guaranty AlIA
AIA Group
Nick Lane Equitable Holdings
Equitable Financial Life Insurance Company
2005
AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real
Estate Management
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2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee
Partners
athenahealth
Aetna USAA
USAA
2017 ABLP
Das Narayandas ABLP HBS
1994
Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS
Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B toB

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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Charles Stonehill

ABLP

Holdings

Insurance Company

Group

Bank Julius Baer & Co.

Magnus

Credit Suisse First Boston

2019 ABLP
Equitable

Equitable Financial Life

Green & Blue Advisors

Julius Baer

CommonBond Play

40

Lazard Capital Markets

Morgan Stanley
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L L 2017 ABLP
Paul L. Audet ABLP

Symmetrical Ventures

BlackRock
2014
35
BlackRock

BlackRock 1994 PNC
PNC Financial Services M&A
BlackRock
1977
PricewaterhouseCoopers
BlackRock PNC PNC
PaineWebber
First Fidelity
Bancorporation

Rutgers University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25
L L 2020 ABLP
Bertram L. Scott ABLP 2012 Equitable
America 2019
Equitable Holdings
Becton, Dickinson and Company
Lowe’ s Companies
2019 Novant Health
Affinity Health Plan
Cigna Corporation TIAA-
CREF TIAA-CREF Life
Insurance Company
2021 12 31 ABLP
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4
2021 12 31
2021 12 31
« )
¢ C ) ( ;
( )
1993 22,512 7.88"
1992 28 20,483 98.99"

1997 22 19,463 367"
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1992 27 7,020 8 97"
80
1994 25 4,324 7 05"

AD
AT

16/54
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SICAV
23 103
2021 12 30
115.02
SICAV
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@
SICAV
2021 11 30
2,597,188,373 298,728,607
150,975,993 17,365,259
3,747,860 431,079
19,597,887 2,254,149
0 0
520,350 59,851
4,000,298 460,114
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
2,776,030,761 319,299,058
4,727,406 543,746
5,336,346 613,787
7,270,139 836,211
55,247 6,355
0 0
133,314 15,334
0 0
0 0
0 0
3,953,004 454,675
21,475,456 2,470,107
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2,754,555,305 316,828,951
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SICAV
2021 11 30
177 20
9,244,999 1,063,360
0 0
119 14
9,245,295 1,063,394
17,177,660 1,975,774
0 0
0 0
507,669 58,392
541,177 62,246
825,697 94,972
133,346 15,337
29,221 3,361
151,267 17,399
343,843 39,549
13,247 1,524
0 0
65,391 7,521
19,788,518 2,276,075
0 0
19,788,518 2,276,075
(10,543,223) (1,212,682)
45,157,134 5,193,974
(337) (39)
76,201,792 8,764,730
0 0
467,167 53,734
0 0
0 0
111,282,533 12,799,717
795,387,397 91,485,458
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(460,791) (53,000)
1,848,346,166 212,596,776
0 0
2,754,555,305 316,828,951
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SICAV

2021 11 30

2,405,975
0

511,882
1,784,528
0

86,788
434,347
253,390

0

0

9,212
7,735

158

1,700
88,377
12,700

0

0
4,570,687
256,609
650,099
52,418
171,139

0

710,544

307,659
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SICAV
($ /€ /56D /AUD /£
2021 11 30
2021 31 2020 31
$ 2,754,555,305 $ 1,848,346,166 $ 1,107,523,108
$ 523.93 $ 492.91 $ 409.50
@ € 461.92 € 404.32 € 368.97
€21.28 € 20.12 € 16.91
@ SGD 715.55 N/A N/A
$ 20.45 $ 19.42 $ 16.47
©) AUD 15.78 N/A N/A
$ 599.20 $ 562.31 $ 464.83
$ 392.42 $ 371.04 $ 311.33
@ SGD 535.94 N/A N/A
$ 515.77 $ 484.02 $ 400.11
$ 475.88 $ 448.72 $ 374.48
@ € 419.54 € 368.07 € 337.36
$ 22.73 $ 21.60 $ 18.34
®) AUD 15.45 N/A N/A
$ 629.59 $ 589.96 $ 486.24
@ € 555.08 € 483.92 € 438.05
£ 21.15 £ 18.57 £ 17.59
$ 212.13 $ 198.60 $ 163.37
@ € 187.03 € 162.90 € 147.18
£ 138.90 £ 121.68 £ 114.67
N/A
(1) 2021 15
(2 2021
(3) 2021

24/54
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SICAV
2021 11 30
SICAV 2006
2010 12 17
1
société d investissement a capital variable
2009/65 @)
UCITS
2007
2018
CoVID-19
15 SICAV
SICAV
SICAV
SICAV
SICAV
SICAV Us
SICAV -
SICAV
SICAV
SICAV
SICAV
SICAV

SICAV
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2021 11 17
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SICAV
SICAV usS
SICAV
SICAV
SICAV US

SICAV
SICAV US
SICAV

2021 11 2021 15

IX SX S1X

30

26/54

2006 A, A EUR, A EUR H, A SGD,

AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H,
I, 1 EUR, I GBP, S1, S1 EUR,

S14 GBP

2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD

H, I, I EUR, S1, S1 EUR

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1

EUR, S1 GBP

2006 A, A AUD H, A CAD H, A ELR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX
EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD, I
AUD H, I EUR,

I EUR H, I GBP, I HKD, IN,
IN EUR, INN, IX, IX EUR,

IX SGD, S, S GBP, S1, S1
AUD, S1 AUD H, S1 EUR, S1
JPY, S1X SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H,AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I,I

EUR, S, S1, S1 EUR
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2010

2010

2011

2011

2011

15

15

23

29
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A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA HKD H, AA
RMB H, AA SGD H, AA USD H,
AR, AT, AT AUD H, AT SGD H,
AT USD,
AT USD H, C, C USD, C2, 1,
I USD, 12, 12 CHF H, 12 GBP
H, 12 USD, 12 USD H, IT USD
H, NT USD H, S, S USD, S1,
S1 USD, S1 USD H

A, A AUD H, A EUR, A EUR H,
A HKD, C, C EUR, C EUR H, 1,
I EUR, I EUR H, I GBP, S,

S EUR H, S1, S1 EUR, S1 EUR
H

A, A AUD H, A CAD H, A CHF
H, A EUR,A EUR H, A GBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H,AD HKD, AD RMB H, AD SGD
H.

AD ZAR H,AR, AR EUR H, B,
BD, C, ED, ED AUD H, ED ZAR
H, I, 1 CHF H, I EUR, I EUR
H, I GBP, 1 GBP H, ID, ID
GBP H, N, S,

S GBP, S GBP H, S1, S1 GBP,
S1 JPY, S1 JPY H, S1D, SD

A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD,A2 SGD, A2 USD, AR
EUR, AT, AT HKD, AT SGD, AT
usb, €2, C2 usb, CT, CT USD,
12,12 CHF, 12 EUR, 12 GBP,
12 HKD, 12 SGD,

12 USD, IT, IT SGD, IT USD,
S, S USD, S1 EUR,S1 USD, w2,
W2 CHF

A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD,AA, AA AUD
H, AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR
H, AT GBP H,AT HKD, AT SGD
H, B2, BT, C2, CT, 12, 12
CHF H, 12 EUR H, 12 GBP H,
IT,

IT EUR H, IT GBP H,IT SGD H,
N2, NT, S, S1, S1T, W2 CHF H
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2011 10 28
2012
2012
2012 22
2012
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A, A AUD H, A CHF H, A CZK
H, A EUR,A EUR H, A GBP H, A
HKD, A PLN, A PLN H,A SGD H,
AR, AR ELR H, C, F, F EUR H,
I,
I CHF H,I EUR, I EUR H,
I GBP H, I SGD H, N, S,
S EUR H,S GBP H, S1, S1 EUR,
S1 EUR H, S1 GBP H, S1 SGD
H, W, W CHF H, W EUR, W EUR
H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,

1D EUR H, 1D GBP H,2, 2 EUR
H, 2 GBP H, A2, A2 EUR H,
A2 SGD H,AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, C2,
C2 EUR H, CT, 12,12 EUR H,
12 GBP H, S, S CAD H, S GBP
H, S1, S1 EUR H, SA

A, A AUD H, A CHF H, A EUR,
A EUR H,A GBP H, A PLN H,

A SGDH, C, F, FEURH, I,

I CHF H, I EUR, I EUR H,

I GBP H, N, S, S EUR H,S GBP
H, S1, S1 EUR H, S1 GBP H,
S1 JPY H,S13 EUR H, W, W CHF
H

A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, AT
SGD H, 12, 12 EUR H, S, S1,
SA, ZT

A2, A2 AUD H, A2 EUR H, A2
HKD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP
H, AA HKD, AA SGD H, AR EUR
H, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, C2, C2 EUR H, 12,
12 EUR H, 12 SGD H, IT, IT
AUD H,

IT EUR H, IT SGD H, S, S1
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us
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2012 22
2012 29
2012 12 11
2014 13
2014 15
2013 12 23
2013 12 23
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A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H, A2 SGD
H, AA, AA AUD H, AA SGD H,
AR EUR, AT, AT AUD H, AT CAD
H, AT EUR H, AT GBP H, AT
NZD H, AT RMB H, AT SGD H,
C2, CT, 12, 12 ER H, IT,
N2, NT, S, S1, ZT

A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, C2, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S, S1,
S1 EUR H, ZT

A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,

A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NZD H, AD RMB
H, AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
N, S, S EUR H, S1, SI1 ELR,
S1 EUR H, S1D, SD

A, A HKD, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NzZD H, AD SGD
H, F, FEURH, I, 1 GBP H, 1
SGD H, S, S EUR, S GBP, S1

AR EUR H, 12, 12 CHF H,

12 EUR H, 12 USD H, S, S EUR
H, S USD H, S1, S1 EUR H,

S1 SGD H, S1 USD H, S1QD,
SQD

A, A AUD H, A EUR, A EUR H,

A SGD H, AR EUR, C, I, I AUD
H, I CHF H, I EUR H, I GBP,

I GBP H, I SGD H, N, S,

S EUR H, S1, S1 EUR, S1 EUR

H, S1 GBP H, SD

A, A EUR H, A SGD H, AR EUR,
C, I, 1 CADH, I CHF H, 1
EUR, I EUR H, I GBP, I GBP
H, N, S, S EUR H, S GBP, S1,
S1 EUR, S1 EUR H
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2014

2016

2017

2017

2017

2017

2017

2018

10

11

11

12

11

29

30

16

14

11
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A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, 1 AUD H, 1
CHF H, I EUR, I EUR H, I GBP
H, 1 SGD H, INN EUR, IX EUR,
N,
RX EUR, S, S EUR H, S GBP H,
S NOK HP, S1, S1 EUR H,
S1 NOK HP, SD

AA CAD H, AA EUR H, AA GBP
H, AA HKD, AA NZD H, AT, AT
AUD H, AT EUR H, AT HKD, AT
SGD H, 12, 12 HKD, IT, IT
HKD, S, S1, ZT

A2, A2 AUD H, A2 CAD H,

A2 CHF H, A2 EUR H, A2 GBP
H, A2 HKD, A2 PLN H, A2 SGD
H, AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H, AT
EUR H, AT GBP H, AT HKD, AT
SGD H, 12, 12 AUD H, 12 CAD
H, 12 CHF H, 12 EUR H, 12
GBP H, 12 HKD, 12 SGD H, IT,
IT AUD H, IT CAD H, IT EUR
H, IT HKD, IT SGD H, S, S
EUR H, S GBP H, S1, S1 EUR
H, S1 GBP H, ZT

AD EUR H, ADX, AX, AX EUR H,
IX, S1X, SX

A2, A2 EUR H, AT, 12, 12 EUR
H, IT, S, S1, S1D, S1D EUR H

A, 1, S, 81

F, F EUR H, F GBP H, I,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD,
BD USD H, C, C USD, C USD H,
I, 1 GBP, I USD, I USD H, S,
S1, S1 GBP, S1 USD, S1X, SiX
usD, SD
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2018

2018

2018

2018

2018

2018

2018

11 30

11 30

14
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A, A AUD H, A PLN H, A SGD
H, A USD, A USD H, AR, AX,
AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD, I USD
H, INN, IX, IX USD, S USD,
S1, S1 GBP, S1 USD,
S1 USD H, SIN, SIN USD

A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD, AD AUD
H, AD HKD, AD RMB H, AD ZAR
H, AX, B, BX, C, C EUR, C
EUR H, ED, ED AUD H, I, I
EUR, I EUR H,

I GBP, I GBP H, N, S, S1,
S1 EUR, S1 EUR H, SD, SK

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR
H, AD GBP H, AD HKD, AD NZD
H, AD RMB H,

AD SGD H, AD ZAR H, AMG,

AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, AX EUR, AX SGD, B2X, BX,
C, C2X, €D, CX, ED, ED AUD
H, ED ZAR H, I, I CHF H, I
EUR H, I SGD H, ID, IMG, IMG
EUR H, INN, INN EUR H, INN
GBP H, 1QG, 1QG EUR H, N,
ND, S1, S1 CHF H, S1 EUR H,
S1 GBP H, S1D JPY H, S1QG
GBP H

A, 1,S, 81

A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H, A
USD, A USD H, AD HKD, AD HKD
H, AD SGD H, AD USD H, I, 1
GBP, I USD H, S, S USD, S1,
S1 EUR, S1 GBP, SP1 USD

A2, 12, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S EUR H, S GBP
H, S1,

S1 EUR H, S1 GBP H, ZT
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2019 31
2019 14
2019 29
2020

2020 25
2020 10 21
2020 22
2020 10
2020 10 27
2020 10
2021 21
2021 11
2021 15
2021 11 17
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A, A AUD H, A CAD H, A EUR
H, A GBP H, A HKD, A NZD H,
A PLN H, A SGD H, AD, AD AUD
H, AD CAD H, AD GBP H, AD
HKD, AD NZD H, AD SGD H, I,
I ELR H, I PLN H, S, S1, S1
JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S GBP H, S1,
S1 GBP H, S1 USD H, 72

A, I, S, 81

I, S1, S1FN, S1FN GBP, S1FN
uSsD

I, S, S1, S1 EUR H, SU

A, A CNH, AD, AD CNH, I, 1
EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, ARMB H, AD, AD RMB H, I,
I ELR H, I GBP H, ID, S, S1

A, AUSD H, I, I GBP H,
I USD H, S, S GBP H, S1

F, F CHF H, F JPY, I, S,
S GBP H, SU, Z, Z USD

A2, AT, 12, 12 EUR H, 12 GBP
H, IT, S, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT EUR H, AT SGD H,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S1, S1QG JPY,
S10G JPY H

A, I, I EUR, I GBP, S, S1,
S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H,

12 EUR H, 12 GBP H, IT, S,
S1
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1.1332 1.1735
0.1571 0.1552
1.3302 1.3750

2015 11
NAV
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COVID-19
CSSF Q&A
us
2021 11 30
société d' investissement a capital
variable (SICAV)
0.05
tax d’ abonnement 2010 174
0.01
20
2017
2017 31
PRC
CIT
PRC A B H PRC
PRC
PRC wIT
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RQFI11 PRC
PRC
ROFII ROFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFII RQFIl PRC
WIT 79 2014 11 17 QFILI
ROFII PRC A B QFII ROQFII
wIT
PRC
ROFII ROFII A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC SAT 2018 11 22
[2018] 108 108
PRC 108 2018 11
2021 11 PRC WHT
2021 10 27
2025 12 31 108 2018 11
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A, B, C, E, I, IX,
L, N, RX, XX, Z
AB, F, S, SU, S1,
W, 1, 2

A

AA
2

A2, 12
3

513
4

S14
D

AD, S1D
|3

Al, EI
T

AT
M

AM
QD

SQD, S1QD
MG

ANG
Q6

AQG
N

AN, IN
NN

ANN, INN
K

AK, IK
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AR

A2X

(I1X, XX, RX) X

(NAV)

1D
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AA,
AD,
AD
SD
AD
SD

AA,

AD
AD,
AD,
AD,
AD
AD,
AD

AD,

ED, ID
BD, ID, SD
SD

SD

BD, ED, ID, SD, S1D SQD
CcT, IT, ZT

Al

SA AT, CT, IT, ZT

AT, BT, CT, IT, ZT

Al, EA, EI

ID, ED, SD, S1D

Al, EA, EI, SA

AT, EA, IT, LT, ZT

BD, SD
BD, ED, SD

BD, CD, ED, ID, ND, S1D, SD
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SICAV %

S 0.15%
s1 0.80%
S1 EUR H 0.80%
sD 0.15%
sk 0.85%

2021 11 30 2021 11 30

SICAV
B
BD H 0.00 4.00
BX 0.00 3.00 0.00 4.00
B2 B2X BT E
EA ED El H 0.00 3.00
c2 C2X CcD
CcT CX H
0.00 1.00
2021 11 30
6,801,189
2021 11 30

732,042
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2021 11 30 36,695

LLC
2021 11 30

usS

2021 11 30
44,475

2021 11 30

2021 11 30
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2021 11 30
2021 11 30
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2021 11 30

SICAV

2021 11 30
3,684
6,276
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20
2021 11 30

2021 11 30
195,319

2021 11 30

SICAV

10
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2021 11 30
SICAV
SICAV
SICAV
2021 11 30 2021 12
2021 12
SICAV
SICAV
SICAV -
SICAV

2022

SICAV

28

us
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SICAV
*
1.76%(1) 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.76%(1) 0.05% N/A 1.98%
1.80% 0.05% N/A 1.97%
1.76%(1) 0.05% N/A 1.99%
1.76%(1) 0.05% N/A 2.00%
1.26%(2) 0.05% N/A 1.47%
1.76%(1) 0.05% 1.00% 2.96%
1.80% 0.05% 1.00% 2.97%
1.26%(2) 0.05% 1.00% 1.47%
2.21%(3) 0.05% N/A 2.42%
2.25% 0.05% N/A 2.44%
1.76%(1) 0.05% 1.00% 2.99%
1.76%(1) 0.05% 1.00% 3.01%
0.96%(4) 0.05% N/A 1.17%
1.00% 0.05% N/A 1.18%
0.96%(4) 0.05% N/A 1.17%
0.90% 0.01%(18) N/A 1.00%
0.90% 0.01%(18) N/A 0.98%
0.60% 0.01%(18) N/A 0.68%
N/A

* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)

(1) 300,000,000 1.80 300,000,000 1.75

(2) 300,000,000 1.30 300,000,000 1.25

(3) 300,000,000 2.25 300,000,000 2.20
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(4) 300,000,000 1.00 300,000,000 0.95

(18) 50,000 0.01
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€))
SICAV
2021 11 30

Amgen, Inc. 640,080 127,299,110 4.6
CSL Ltd. 212,440 46,192,470 1.7
Genmab A/S 157,260 60,944,844 2.2
Halozyme Therapeutics, Inc. 359,770 11,829,238 0.4
Regeneron Pharmaceuticals, Inc. 128,860 82,023,256 3.0
Vertex Pharmaceuticals, Inc. 595,011 111,231,356 4.1

439,520,274 16.0
ABIOMED, Inc. 104,310 32,834,702 1.2
Align Technology, Inc. 101,050 61,795,107 2.2
Carl Zeiss Meditec AG 137,450 27,538,066 1.0
Cochlear Ltd. 112,470 17,294,352 0.6
Coloplast A/S - Class B 392,020 64,034,609 2.3
Edwards Lifesciences Corp. 616,650 66,172,711 2.4
Fisher & Paykel Healthcare Corp., Ltd. 485,080 10,975,208 0.4
IDEXX Laboratories, Inc. 108,420 65,926,949 2.4
Intuitive Surgical, Inc. 249,240 80,838,502 2.9
Medtronic PLC 476,637 50,857,168 1.9
Penumbra, Inc. 31,470 7,730,606 0.3
Straumann Holding AG 10,270 21,833,489 0.8
Sysmex Corp. 321,200 39,951,780 1.5

547,783,249 19.9
Anthem, Inc. 225,150 91,462,684 3.3
Cigna Corp. 388,670 74,585,773 2.7
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Fleury SA 886,000 2,753,261 0.1
Quest Diagnostics, Inc. 174,820 25,992,238 0.9
UnitedHealth Group, Inc. 575,480 255,639,726 9.3
450,433,682 16.3

Veeva Systems, Inc. - Class A 192,480 54,390,999 2.0

/

ICON PLC 113,460 30,687,526 1.1
Ilumina, Inc. 112,880 41,238,451 1.5
Lonza Group AG 39,530 31,874,926 1.2
Mettler-Toledo International, Inc. 12,780 19,350,581 0.7
PerkinElmer, Inc. 199,010 36,251,662 1.3
Sartorius Stedim Biotech 49,250 29,075,962 1.0
188,479,108 6.8

Astellas Pharma, Inc. 2,978,000 46,696,108 1.7
CSPC Pharmaceutical Group Ltd. 5,466,000 5,666,923 0.2
Eli Lilly & Co. 171,360 42,504,134 1.5
GlaxoSmithKline PLC 3,919,900 79,586,157 2.9
Granules India Ltd. 2,381,567 9,528,743 0.4
Johnson & Johnson 98,980 15,433,951 0.6
Nippon Shinyaku Co., Ltd. 378,200 28,002,356 1.0
Novo Nordisk A/S - Class B 1,525,080 163,259,911 5.9
Pfizer, Inc. 2,284,160 122,727,917 4.5
Roche Holding AG 515,687 201,329,542 7.3
Zoetis, Inc. 575,270 127,732,951 4.6
842,468,693 30.6

2,523,076,005 91.6

MAXIMUS, Inc. 670,130 50,561,308 1.8
Rohto Pharmaceutical Co., Ltd. 825,900 23,551,060 0.9

52/54



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

Ooooooooooooo
( 2,066,471,576 ) 2,597,188,373 94.3
/ /
ANZ, London(a) (0.11)% - 32,443 0.0
BBH, Grand Cayman(a) (0.45)% - 290,233 0.1
BBH, Grand Cayman(a) 0.10 % - 96,083 0.0
BBH, Grand Cayman(a) 3.50 % - 31,701 0.0
BNP Paribas, Paris(a) 0.01 % - 247,552 0.0
Credit Suisse AG, Zurich(a) (1.43)% - 285,713 0.0
Hong Kong & Shanghai Bank, Singapore(a) 0.01 % - 274,784 0.0
HSBC Bank PLC, Paris(a) (0.79)% - 284,382 0.0
JPMorgan Chase, New York(a) 0.01 % - 148,825,698 5.4
SEB, Stockholm(a) (0.35)% - 40,158 0.0
SEB, Stockholm(a) 0.01 % - 280,407 0.0
Sumitomo, London(a) (0.25)% - 286,839 0.0
150,975,993 5.5
6,390,939 0.2
2,754,555,305 100.0
/ 7/
Brown Brothers Harriman & Co.+ 5,815 8,080 12/06/2021 (55,247)
Brown Brothers Harriman & Co.+ 42,916 38,293  12/10/2021 520,350
465,103
520,350
(55,247)
+
@
ADR
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2021 12
2021 345 446 287 0 9,212
2021 12 31 0 (23) (7,314)
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