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CRS 2016 2017 30
CRS AEOI 2016
2017 30
CRS OECD
CRS
CRS
CRS
WIT
CIT

ROFII
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RQFI1
RQFI1
25 CIT
PE
25 CIT
CIT PE
10 WIT
CIT
10
WIT WIT 10
CIT CIT
wIT
WIT 10
10
10
25
CIT
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2009

ROFIIS

2016

2016
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CIT

10 WIT

ROFII

PE
WIT
2014
wIT
ROFIIs
BT
2005
QFlIs
ROFIIs
36
36 BT
30
VAT
)
D

79

QFI1

79
QOFlIs
79
RQFII
wIT
QFlIs ROFIIS

VAT

BT

155

QFIIs

BT
RQFI1 BT

2016

BT

VAT
2016

2016 70 RQFII

SD
SD
0.1
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10
WIT
wIT
RQFII RQFII 2014 11 17
2016 12
2014 81 81
81
2016 127 127
81 2014 11 17 127 2016 12
155 36 81 127
SSE  SZSE
wIT
10 wIT
BT 2016 VAT 2016
0.1 SD

SD
SD
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2012 17
2009 11 30
2021 12
81,043,227.81 22.1
65,727,438.83 17.9
51,232,157.83 14.0
50,095,843.52 13.7
33,321,457.05 9.1
22,200,087.00 6.1
17,591,622.33 4.8
16,587,067.06 4.5
5,891,086.30 1.6
5,823,213.70 1.6
4,404,903.59 1.2
3,775,422.97 1.0
879,219.24 0.2
679,252.84 0.2
359,252,000.07 97.9
359,252,000.07 97.9
7,782,824.53 2.1
367,034,824.60
42,216 100.0

65/426



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

30 2021 12
TAIWAN SEMICONDUCTOR MANUFACTURING CO.,
Lo 1,145,000 |17,208,066.73 15.03 | 25,451,801.79 22.23 6.9
UNITED MICROELECTRONICS CORP. 6,563,000 |10,543,071.10 1.61| 15,418,910.62 2.35 4.2
KB FINANCIAL GROUP INC /KRW/ 326,020 |13,195,306.01 40.47 | 15,083,995.79 46.27 4.1
HANA FINANCIAL GROUP, INC. 348,200 [10,917,731.82 31.35| 12,316,980.02 35.37 3.4
CHINA LONGYUAN POWER GRO /HKD/ 4,650,000 | 8,269,452.55 1.78 | 10,853,409.08 2.33 3.0
BANK NEGARA INDONESIA PERSERO TBK PT 22,300,500 | 9,167,016.75 0.41] 10,561,541.83 0.47 2.9
TENCENT HOLDINGS LTD /HKD/ 179,300 |11,276,243.70 62.89 | 10,503,842.87 58.58 2.9
KIA MOTORS CORP. 123,670 | 5,936,469.97 48.00 | 8,551,565.93 69.15 2.3
MARUTI SUZUKI INDIA LTD /INR/ 77,240 | 7,574,166.09 98.06 | 7,709,905.01 99.82 2.1
10 NARI' TECHNOLOGY DEVELOPM /CNY/ 1,168,420 | 5,088,686.19 4.36 | 7,356,956.76 6.30 2.0
11 PETROCHINA CO LTD H /HKD/ 16,150,000 | 8,324,948.67 0.52 | 7,186,936.92 0.45 2.0
12 HANSOL CHEMICAL CO LTD /KRW/ 27,050 | 6,663,847.72 246.35| 6,951,650.89 256.99 1.9
13 ALIBABA GROUP HOLDING LT /HKD/ 436,500 | 9,921,502.24 22.73| 6,655,917.56 15.25 1.8
14 POWER GRID CORP OF INDIA /INR 2,354,729 | 4,859,711.61 2.06 | 6,477,942.69 2.75 1.8
15 NOVATEK MICROELECTRONICS /TWD/ 328,000 | 5,726,907.97 17.46 | 6,389,995.30 19.48 1.7
16 GAIL INDIA LTD. 3,598,441 | 6,348,046.40 1.76 | 6,259,155.89 1.74 1.7
17 GREAT WALL MOTOR CO., LTD. - CLASS H 1,783,000 | 4,500,498.72 2.52| 6,128,129.99 3.44 1.7
18 INDUSTRIAL BANK CO LTD - /CNH/ 1,981,800 | 6,708,325.00 3.38| 5,935,268.90 2.99 1.6
19 KUNLUN ENERGY CO LTD /HKD/ 6,284,000 | 5,502,492.73 0.88 | 5,891,086.30 0.94 1.6
20 ZHONGSHENG GROUP HOLDING /HKD/ 741,000 | 4,684,073.57 6.32| 5,777,814.83 7.80 1.6
21 CHINA DATANG CORP RENEWA /HKD/ 12,387,000 | 5,432,509.68 0.44| 5,702,987.48 0.46 1.6
22 POLY DEVELOPMENTS AND HO /CNH/ 2,247,800 | 4,893,591.27 2.18| 5,526,246.80 2.46 1.5
23 CHINA OILFIELD SERVICES- /HKD/ 6,308,000 | 5,986,645.27 0.95| 5,525,279.09 0.88 1.5
24 CHINA YANGTZE POWER CO L /CNH/ 1,495,000 | 4,991,279.26 3.34| 5,338,025.95 3.57 1.5
25 STATE BANK OF INDIA /INR/ 822,650 | 2,855,580.11 3.47| 5,095,659.92 6.19 1.4
26 CHINA RESOURCES LAND LTD /HKD/ 1,186,000 | 4,613,077.33 3.89 | 4,988,849.06 4.21 1.4
27 LONGFOR GROUP HOLDINGS L /HKD/ 1,017,500 | 4,719,915.88 4.64 | 4,788,972.18 4.71 1.3
28 HINDALCO INDUSTRIES LTD /INR/ 742,662 | 3,364,705.47 4.53 | 4,743,064.53 6.39 1.3
29 AYALA LAND INC /PHP/ 6,471,400 | 4,806,109.56 0.74| 4,657,555.13 0.72 1.3
30 GALAXY ENTERTAINMENT GROUP LTD. 878,000 | 6,082,532.30 6.93 | 4,549,018.60 5.18 1.2

2021 12

2021 12
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2021 12

865,511,580 99,551,142
2012 31
423,957,559 48,763,598
2013 31
445,893,805 51,286,705
2014 31
389,905,228 44,846,899
2015 31
379,614,598 43,663,271
2016 31
507,776,327 58,404,433
2017 31
470,776,868 54,148,755
2018 31
10
300,017,545 34,508,018
2019 31
11
299,846,609 34,488,357
2020 31
12
373,849,113 43,000,125
2021 31
2021 358,640,049 41,250,778
387,791,795 44,603,812
346,918,987 39,902,622
350,750,103 40,343,277
365,266,949 42,013,004
355,898,237 40,935,415
358,025,696 41,180,116
373,849,113 43,000,125
363,562,499 41,816,959
10 375,442,471 43,183,393
11 355,474,274 40,886,651
12 367,034,825 42,216,346
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2012 17 2021 12
637,923 0.8506
2012 31
823,435 1.0979
2013 31
1,081,753 1.4423
2014 31
1,034,749 1.3797
2015 31
1,007,920 1.3439
2016 31
1,349,230 1.7990
2017 31
1,327,671 1.7702
2018 31
10
265,136,589 1.4810
2019 31
11
238,633,544 1.5932
2020 31
12
291,504,233 2.1884
2021 31
2021 267,579,526 1.8980
293,234,126 2.0859
302,032,025 2.1485
303,069,818 2.1559
307,134,083 2.1917
308,124,422 2.2051
283,831,626 2.1146
291,504,233 2.1884
283,723,495 2.1508
10 270,716,903 2.2170
11 251,956,907 2.1018
12 261,861,741 2.1926
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42,594,882,319 0.8483
2012 31
3,578,327,380 1.0895
2013 31
2,223,511,839 1.4240
2014 31
1,990,442,160 1.3553
2015 31
1,170,442,370 1.3140
2016 31
3,383,910,012 1.7505
2017 31
2,021,452,713 1.7145
2018 31
10
773,963,567 1.4276
2019 31
11
642,316,501 1.5286
2020 31
12
2,120,884,838 2.0901
2021 31
2021 1,087,625,363 1.8176
1,102,810,087 1.9968
491,365,452 2.0561
556,574,472 2.0623
762,407,593 2.0958
1,476,099,101 2.1077
1,673,740,498 2.0203
2,120,884,838 2.0901
1,989,218,835 2.0534
10 2,014,057,480 2.1157
11 1,889,481,559 2.0050
12 1,963,431,747 2.0908
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2021 12
68,974,591 7,933,457 15.09 1,736
2012 31
28,136,399 3,236,249 15.53 1,786
2013 31
35,313,868 4,061,801 19.25 2,214
2014 31
21,226,983 2,441,528 15.80 1,817
2015 31
20,161,464 2,318,972 18.03 2,074
2016 31
20,535,555 2,362,000 22.71 2,612
2017 31
27,732,129 3,189,749 22.11 2,543
2018 31
10
23,977,278 2,757,867 19.35 2,226
2019 31
11
17,720,968 2,038,266 20.88 2,402
2020 31
12
23,641,726 2,719,271 27.61 3,176
2021 31
2021 24,428,768 2,809,797 25.15 2,893
28,156,404 3,238,550 27.16 3,124
29,153,164 3,353,197 26.93 3,097
29,494,840 3,392,496 27.38 3,149
33,850,110 3,893,440 27.69 3,185
28,388,153 3,265,205 27.55 3,169
23,309,556 2,681,065 26.75 3,077
23,641,726 2,719,271 27.61 3,176
23,917,184 2,750,955 26.82 3,085
10 23,898,064 2,748,755 27.00 3,106
11 22,854,910 2,628,772 25.81 2,969
12 27,244,211 3,133,629 26.45 3,042
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14.9
2012 17 2012 31

29.1

2013 31
31.4

2014 31
4.3

2015 31
2.6

2016 31
33.9

2017 31
1.6

2018 31

10
16.3

2019 31

11
7.6

2020 31

12
37.4

2021 31
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15.2
2012 17 2012 31

28.4

2013 31
30.7

2014 31
4.8

2015 31
3.0

2016 31
33.2

2017 31
2.1

2018 31

10
16.7

2019 31

11
7.1

2020 31

12
36.7

2021 31

100x%
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7.9

2012 31
2.9

2013 31
24.0

2014 31
17.9

2015 31
14.1

2016 31
26.0

2017 31
2.6

2018 31

10
12.5

2019 31

11
7.9

2020 31

12
32.2

2021 31

100x
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2012 17 750,000 0 0 0 750,000
© © ) ) ©
2012 31
0 0 0 0 750,000
2013 31 (0) (0) ) ) (0)
0 0 0 0 750,000
2014 31 (0) (0) ) ) (0)
0 0 0 0 750,000
2015 31 (0) (0) ) () (0)
0 0 0 0 750,000
2016 31 0) (0) ) () (0)
0 0 0 0 750,000
2017 31 0) (0) ) ) (0)
0 0 0 0 750,000
2018 31 ©) ) )
10 223,968,857 | 45,688,421 179,030,436
2019 31 (223,968,857)|  (45,688,421) (178,280,436)
11 2,100,281 | 31,344,138 149,786,579
2020 31 (2,100,281)| (31,344,138) (149,036,579)
12 0 16,580,987 133,205,592
2021 31 | (16,580,987) (132,455,592)
2012 23
10 2019 31
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2012 17 56,695,130,000 |  6,484,270,000 0 0| 50,210,860,000
(56,695,130,000)| (6,484,270,000) () ( )| (50,210,860,000)
2012 31

2013 31 657,980,000 | 47,584,481,000 3,284,359,000
(657,980,000)| (47,584,481,000) (3,284,359,000)
2014 - 89,730,000 [ 1,812,618,999 1,561,470,001
(89,730,000)| (1,812,618,999) (1,561,470,001)
2015 31 664,340,000 757,200,000 1,468,610,001
(664,340,000)|  (757,200,000) (1,468,610,001)
2016 31 80,900,000 658,770,000 890,740,001
(80,900,000)|  (658,770,000) (890,740,001)
2017 a1 1,321,050,000 278,640,000 1,933,150,001
(1,321,050,000)|  (278,640,000) (1,933,150,001)
2018 31 454,470,000 | 1,208,610,000 1,179,010,001
(454,470,000) (1,208,610,000) (1,179,010,001)

10
5019 31 24,050,000 660,930,000 542,130,001
(24,050,000)|  (660,930,000) (542,130,001)

11
2000 31 192,530,000 314,470,000 420,190,001
(192,530,000)|  (314,470,000) (420,190,001)

12
2021 31 1,160,870,000 566,315,000 1,014,745,001
(1,160,870,000)|  (566,315,000) (1,014,745,001)

2019
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6,785,202 2,749,058 382,800 441,323 4,569,644
2012 31 (5.333,905) (1,526,299) () ()| (3.807,606)
1,636,924 4,798,866 | 1,330,435 926,058 1,812,079
2013 31 (602, 350) (3,299,931) () ()| @.110,025)
1,049,786 1,573,760 878,525 331,745 1,834,885
2014 31 (21,980) (548,749) () () (583, 256)
2,842,774 3,495,045 920,137 758,886 1,343,865
2015 31 (14,160) (284,908) () () (312,508)
283,593 661,953 437,106 284,335 1,118,276
2016 31 (7,800) (52,755) () () (267,553)
673,593 1,061,460 435,715 261,922 904,202
2017 31 (93,715) (97,073) () () (264,195)
1,050,744 1,052,465 | 1,104,908 753,251 1,254,138

2018 31 (135,705) (67,680) () () (332,220)
10 434,632 407,174 399,049 441,366 1,239,279
2019 31 (21,970) (77.385) () () (276,805)
11 473,510 801,612 316,114 378,439 848,852
2020 31 (25,630) (106,080) () () (196, 355)
12 1,027,615 1,029,889 486,030 476,247 856,361
2021 31 (292,015) (109,115) () () (379,255)

2021 15
70,957
69,462
12

781426
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200,000
200,000 2,000
80,000 80,000
750 20,000,000
FATF AML
CTF
OFAC 2004 11 12
AWML 2010

2012 12 14 CSSF 12 02
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2019 13
AML

RBO

RBO
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28
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www.alliancebernstein.com

10

EEA

EEA

82/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

EEA

URL

https://www.alliancebernstein.com/funds/abii/documents/annoucement/ab-lux-data-protection-disclosure-to-investors.pdf
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1,000
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60

2021
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0TC

www.alliancebernstein.com
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10

31
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131

23 103

2021 12 30 115.02

AY JPY BY JPY A
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2021 31

2021 31

362,839,543 41,733,804
11,500,756 1,322,817
910,570 104,734
2,846,670 327,424
3,908,263 449,528
0 0

987,570 113,590

0 0

0 0
5,301,029 609,724
0 0

0 0

0 0
388,294,401 44,661,622
10,914,231 1,255,355
0 0

0 0

0 0

549,302 63,181
797,146 91,688

0 0

0 0

0 0

0 0
2,184,609 251,274
14,445,288 1,661,497

373,849,113 43,000,125
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2021 31

3,414 393
0 0
12,394,512 1,425,617
3,013 347
12,400,939 1,426,356
3,809,742 438,197

0 0

106,038 12,196
209,398 24,085
108,473 12,477
130,289 14,986
137,825 15,853
223,888 25,752
75,891 8,729
34,770 3,999
47,667 5,483
4,883,981 561,755
(22,005) (2,531)
4,861,976 559,224
7,538,963 867,132
66,801,556 7,683,515
(2,556,369) (294,034)
29,765,174 3,423,590
0 0

(162,995) (18,748)

0 0

0 0
101,386,329 11,661,456
(21,417,772) (2,463,472)
(5,966,053) (686,215)
299,846,609 34,488,357
0 0
373,849,113 43,000,125
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2021 31
A 856,361
A AUD H 241,826
A EUR 71,400
A HKD 67,047
A SGD H 7,371
AD 2,010,726
AD AUD H 2,704,269
AD CAD H 626,512
AD EUR 41,183
AD EUR H 30,754
AD GBP H 277,948
AD HKD 874,418
AD NZD H 521,533
AD RMB H 990
AD SGD H 1,166
AD ZAR H 2,328,310
AY JPY 133,205,592
BD 12,172
BD AUD H 16,875
BD CAD H 5,448
BD HKD 11,249
BD NZD H 384
BD ZAR H 1,999
BY JPY 1,014,745,001
C 2,957
C AUD H 761
C EUR 119,944
ED 336,205
1 764,379
I AUD H 761
I EUR 5,830
I GBP 382
1D 1,055
ID AUD H 1,478
S 530,928
S HKD 616,433
S1 2,692,011
S1 EUR 311

SD 340,361
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A

$ AUD
CAD
CNH

A AUD H
A EUR(L)
A HKD(1)
A SGD H

AD
AD
AD
AD
AD
AD
AD
AD
AD
AD
AD
AY
B

BD
BD
BD
BD
BD
BD
BD
BY
C

AUD H
CAD H
EUR(L)
EUR H
GBP H
HKD(L)
NZD H
RMB H
SGD H
ZAR H
JPY

AUD H
CAD H
GBP H(8)
HKD(L)
NZD H
ZAR H
JPY

C AUD H
C EUR(L)

ED
1
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€ HKD SGD
NZD
R \
2021 31 2020 31 2019 31

$ 373,849,113

$ 299,846,609

$ 300,017,545

$ 27.61
AUD 27.70
€ 23.38
HKD  214.74
SGD 19.86
$ 17.93
AUD 15.54
CAD 13.21
€ 15.18

€ 16.40

£ 16.34
HKD  139.44
NZD 16.92
CNH  111.59
SGD 17.08
R 119.83

¥ 2.19
N/A

$ 17.83
AUD 15.56
CAD 13.80
N/A

HKD  138.72
NZD 16.82
107.61

¥ 2.09

$ 26.19
AUD 26.85
22.17

15.36

$ 20.88
AUD 21.25
€ 17.50
N/A

SGD 15.10
$ 14.00
AUD 12.32
CAD 10.41
€ 11.73

€ 12.92

£ 12.90
N/A

NZD 13.36
CNH 87.37
SGD 13.41
R 93.89

¥ 1.59
N/A

$ 13.96
AUD 12.36
CAD 10.89
£ 12.94
N/A

NZD 13.30
84.35

1.53

19.90

AUD 20.68
16.68

11.99

$ 22.76
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$ 19.35
AUD 20.49
€ 17.61
N/A

SGD 14.19
$ 13.50
AUD 12.28
CAD 10.21
12.28

€ 12.57
12.66

N/A

NzZD 13.21
CNH 84.44
SGD 13.04
R 91.84
1.48

17.57

$ 13.46
AUD 12.33
CAD 10.69
£ 12.67
N/A

NzD 13.17
82.52

1.43

18.51

AUD 20.03
16.84

11.53

$ 20.93
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1 AUD H AUD  30.88 AUD  23.50 AUD  22.47
I EUR(L) €  25.70 € 19.08 € 19.04
I GBP £ 24.79 £ 19.12 £ 19.31
D $  17.97 $  14.02 $ 13.51
1D AUD H AUD  15.83 AUD  12.54 AUD  12.50
S $  34.48 $  25.59 $  23.27
S HKD(1) HKD  268.21 N/A N/A
s1 $  30.96 $  23.18 $  21.27
S1 EUR(L) €  26.22 € 19.43 € 19.35
sD $ 123.26 $  96.21 $  92.9

N/A
) 2021 16

() 15.91 2021 30
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2021 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2021 COVID-19

2021 15
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2021 31

2004 11
2003

2006

1992 10 30
2006

2009 11 30
2005 12 15
2007

1996 16
1997 22

A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, BX SGD,
C, CEUR, CEURH, CX, I, I EUR, I EUR H, IX, S1 EUR H

A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

A, A EUR, A SGD, A SGD H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD SGD H, AD ZAR H, B, BD, C,
C EUR, I, I EUR, I SGD, S, S GBP, S GBP H, S1, S1 ELR,

S1 GBP, SD

A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CAUD H, C EUR, ED, I, 1 AUD H, I EUR, N, S, S1,
S1 EUR, S1GBP

A, A AUD H, A CAD H, A EUR, A EUR H, A GBP H, A HKD,
A SGD H, AN, B, C, C EUR, C EUR H, C SGD, E, I, I EUR,
I EUR H, I GBP, IN, IN EUR, S, S1, S1 EUR & S1 JPY H

A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR, AD EUR H, AD GBP H, AD HKD,

AD NZD H, AD RMB H, AD SGD H, AD ZAR H, AY JPY, BD,

BD AUD H, BD CAD H, BD HKD, BD NZD H, BD ZAR H, BY JPY,
C, CAUDH, CEUR, ED, I, I AUD H, I EUR, I GBP, ID,

ID AUD H, S, S HKD, S1, S1 EUR, SD

A, A AUD H, A CZK H, A EUR, A EUR H, A NZD H, A PLN,

A SGD, A SGD H, A USD, A USD H, AD, AD AUD H, AD NZD H,
AD USD H, AD ZAR, H, BD AUD H, C, C EUR, C EUR H,

CusD, I, 1 EUR, 1 EUR H, 1 SGD, I USD, I USD H, S EUR H,
S1 EUR, S1 USD, S1 USD H, SD

A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H, AD SGD H,
AD ZAR H, B, B EUR, BD NZD H, BD ZAR H, C, C EUR, 1,

I EUR, S, S1, S1 EUR

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA NZD H,

AA SGD H, AJ, AR EUR H, AT, AT AUD H, AT CAD H,

AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,

AT SGD H, AX, B, B2 EUR, BT, C, C2, C2 EUR H, I,

I EUR, 12, 12 AUD H, 12 EUR, 12 EUR H, IT,

IT AUD H, N2, NT, S, SEUR H, S SGD H, S1 2,

S1 2 EUR, S1 EUR H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,
AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,
AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
BA, BA AUD H, BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT HKD, BT NzD H, C, C EUR,

C2, C2 EUR, C2 EUR H, CK, CK EUR H, CT, EA, EA AUD H,
EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF H,

12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, 1QD,
1QD EUR, IT, IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT NZD H, IT RMB H, J, N2, NT, S1, S1 EUR,
S1D, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H
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1993

1999 26
2006 23
1994 27
2012 12 17

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,
A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,
B2 HKD, BA, BA AUD H, BA ZAR H, BT, BT AUD H,

BT CAD H, BT EUR, BT EUR H, BT GBP H, BT HKD, BT NzD H,
C, C EUR, C2, C2 DUR PH, C2 EUR, C2 EUR H, CT,

EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H,

12 CHF H, 12 DUR PH, 12 EUR, 12 EUR H, 12 HKD,

12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,

IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD, IT SGD H,

J, L2, L2 AUD H, L2 SGD H, LT, LT AUD H, LT SGD H,
N2, NT, S, S1, S1 EUR, S1D, S1D2, SA, SHK, W, w2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD, A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR, AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, BA, BA AUD H, BA USD H, BT, BT AUD H,
BT USD, BT USD H, C, C USD, C2, C2 USD, C2 USD H,
CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,
12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,
WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,
AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD H,

B2 EUR, B2 HKD, BA, BA AUD H, BA ZAR H, BT,

BT AUD H, BT EUR H, BT HKD, C, C EUR, C2, C2 EUR,
C2 EUR H, CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H,
I, 12, 12 CHF H, 12 EUR, 12 EUR H, IT AUD H,

IT EUR H, IT SGD H, N2, NT, S, S EUR H, S GBP H,
S1 2, S1 2 EUR, S1 EUR H, S1 GBP H, S1QD EUR H, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
B2X, BX, BX EUR, C, C2, C2 EUR, C2X, CX, I, I EUR,
12, 12 EUR, 12 EUR H, 12X, IT EUR H, IX, N2, NT,
S, S1, S1 EUR, S1 EUR H, S1 JPY, S1X, SA

S1
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60

60 60

0TC

1.2

1.3

1.4
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1.5

1.6

1.7

UCls

UCls

Ucl
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01C
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1.1807
1.1952 0.0091 0.0093

2015 11
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COVID-19

CSSF  Q&A

2021 31

FCP
0.05
taxe d"abonnement 2010 174
0.01

A B C 1 S S1 H

AY BY
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AD BD ED 1ID SD H
AAX B BX C I S S1 H
AJ AT BT CT IT NT H
AA  BA SA H
AR H
A2 B2 C2 12 N2 S2 S1 2 H SEURH S1

EUR H S SGD H
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SK

ABC 1 JAJ W H
AT BT CT IT NT SID SID2 Wt H
10D S1QD
AK CK H
AA BA EA IA SA H
AR H

SHK S0
A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 Wt H DUR PH
AK CK H
AA BA EA IA SA H DUR PH

SHK H

AR
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S10D H

A2 B2 C2 12 L2 N2 S §S1 W2 H DUR PH
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Class A 2.05 Class AT AUD H 1.20
Class A AUD H 2.05 Class AT CAD H 1.20
Class A EUR 2.05 Class AT EUR 1.20
Class A HKD 2.05 Class AT EUR H 1.20
Class A SGD H 2.05 Class AT GBP H 1.20
Class AD 2.05 Class AT HKD 1.20
Class AD AUD H 2.05 Class AT NZD H 1.20
Class AD CAD H 2.05 Class AT SGD H 1.20
Class AD EUR 2.05 Class AX 1.00
Class AD EUR H 2.05 Class B 2.20
Class AD GBP H 2.05 Class B2(b) 2.20
Class AD HKD 2.05 Class B2 EUR 2.20
Class AD NZD H 2.05 Class BA(h) 2.20
Class AD RMB H 2.05 Class BT 2.20
Class BT AUD H
Class AD SGD H 2.05 B 2.20
O
Class AD ZAR H 2.05 Class BT CAD H 2.20
@
Class AY JPY 2.05 C!ass BT GBP H 2.20
(i)
Class BD 3.05 Class BX(a) 1.00
Class BD AUD H 3.05 Class C 1.60
Class BD CAD H 3.05 Class C2 1.60
Class BD GBP H
3.05 Class C2 EUR H 1.60
©)
Class BD HKD 3.05 Class 1 0.575
Class BD NzD H 3.05 Class I EUR 0.575
Class BD ZAR H 3.05 Class 12 0.575
Class BY JPY 2.52 Class 12 AUD H 0.575
Class C 2.50 Class 12 EUR 0.575
Class C AUD H 2.50 Class 12 EUR H 0.575
Class C EUR 2.50 Class IT 0.575
Class ED 3.05 Class IT AUDH 0.575
Class 1 1.25 Class N2 1.70
Class | AUD H 1.25 Class NT 1.70
Class | EUR 1.25 Class S 0.10
Class | GBP 1.25 Class S EUR H 0.10
Class ID 1.25 Class S SGD H 0.10
Class ID AUD H 1.25 Class S1 2 0.35
Class S 0.30 Class S1 2 EUR 0.35
Class S HKD 0.30 Class S1 EUR H 0.35
Class S1 1.20 Class SA 0.10
Class S1 EUR 1.20
Class SD 0.30 Class S EUR HJ) 0.10
Class S1 1.00
Class A 1.20 Class S1 EUR 1.00
Class A EUR 1.20 Class S1D 1.00
Class A2 1.20 Class SA 0.10
Class A2 EUR 1.20 Class SHK 0.10
Class A2 EUR H 1.20 Class SK 0.75
Class A2 HKD 1.20 Class SQ(k) 0.70
Class A2 SGD H 1.20
Class AA 1.20 Class A 1.50
Class AA AUD H 1.20 Class A EUR 1.50
Class AA CAD H 1.20 Class A2 1.50
Class AA GBP H 1.20 Class A2 CHF H 1.50
Class AA HKD 1.20 Class A2 DUR PH 1.50
Class AA NZD H 1.20 Class A2 EUR 1.50
Class AA SGD H 1.20 Class A2 EUR H 1.50
Class AJ 1.00 Class A2 HKD 1.50
Class AR EUR H 1.20 Class A2 PLN H 1.50
Class AT 1.20 Class A2 SGD 1.50
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Class A2 SGD H 1.50 Class EA ZAR H 2.00
Class AA 1.50 Class | 0.95
Class AA AUD H 1.50 Class I EUR 0.95
Class AA CAD H 1.50 Class 12 0.95
Class AA DUR PH 1.50 Class 12 AUD H 0.95
Class AA EUR H 1.50 Class 12 CHF H 0.95
Class AA GBP H 1.50 Class 12 DUR PH 0.95
Class AA HKD 1.50 Class 12 EUR 0.95
Class AA NzD H 1.50 Class 12 EUR H 0.95
Class AA RMB H 1.50 Class 12 HKD 0.95
Class AA SGD H 1.50 Class 12 SGD 0.95
Class AA ZAR H 1.50 Class 12 SGD H 0.95
Class AK 1.50 Class IA 0.95
Class AK EUR 1.50 Class IA AUD H 0.95
Class AK EUR H 1.50 Class IT 0.95
Class AR EUR 1.50 Class IT AUD H 0.95
Class AR EUR H 1.50 Class IT CAD H 0.95
Class AT 1.50 Class IT EUR H 0.95
Class AT AUD H 1.50 Class IT GBP H 0.95
Class AT CAD H 1.50 Class IT HKD 0.95
Class AT DUR PH 1.50 Class IT JPY 0.95
Class AT EUR 1.50 Class IT JPY H 0.95
Class AT EUR H 1.50 Class IT NZD H 0.95
Class AT GBP H 1.50 Class IT RMB H 0.95
Class AT HKD 1.50 Class IT SGD 0.95
Class AT NZD H 1.50 Class IT SGD H 0.95
Class AT RMB H 1.50 Class L2 1.05
Class AT SGD 1.50 Class L2 AUD H 1.05
Class AT SGD H 1.50 Class L2 SGD H 1.05
Class B 2.20 Class LT 1.05
Class B2 2.20 Class LT AUD H 1.05
Class B2 HKD 2.20 Class LT SGD H 1.05
Class BA 2.20 Class N2 2.05
Class BA AUD H 2.20 Class NT 2.05
Class BA ZAR H 2.20 Class S 0.15
Class BT 2.20 Class S1 0.65
Class BT AUD H 2.20 Class S1 EUR 0.65
Class BT CAD H 2.20 Class S1D 0.65
Class BT EUR 2.20 Class S1D2 0.65
Class BT EUR H 2.20 Class SA 0.15
Class BT GBP H 2.20 Class SHK 0.15
Class BT HKD 2.20 Class W 0.95
Class BT NZD H 2.20 Class W2 0.95
Class C 1.95 Class W2 CHF H 0.95
Class C EUR 1.95 Class W2 EUR H 0.95
Class C2 1.95 Class WT 0.95
Class C2 DUR PH 1.95 Class WT AUD H 0.95
Class C2 EUR 1.95 Class WT EUR H 0.95
Class C2 EUR H 1.95 Class WT GBP H 0.95
Class CT 1.95 Class WT HKD 0.95
Class EA 2.00 Class WT SGD H 0.95
Class EA AUD H 2.00

(a) 2021 29

(b) 2021 15

(c) 2021 30

(h) 2021 22

(i) 2021 31

() 2021 29

(k) 2021 15
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2021 31 2021 31

$ 22,005 $ 17,872
$ 103,870 $ 86,816

$ 207 $ 39
B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2021 31 24,432,925
2021 31
746,182
2021 31 116,876
2021 31
SICAV
SICAV
SICAV SICAV
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SICAV

SICAV US SICAV

SICAV

SICAV

SICAV

SICAV

SICAV

2021 31
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2021 31

1,217,868
27,144
3,244,165
196,202

© B B B
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2021 31
2021 31

2021 31
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2021 31

440,058
5,341,072 1,318,985

©

29,315,722 1,168,687
47,392,000
53,830,000
56,474,000
17,158,629 333,702,249

©®© B B B B

©“

180,000
47,990,000 150,685,018

2,960,000
6,860,000

$ 3,310,000

126,418,000

$ 22,506,395
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2021 31

U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 392,457
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,978,722
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 442,495
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 385,156
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 27,386,965
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,203,748
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,757,625
U.S. Treasury Bonds, $ 85,023,626
6.00%, 02/15/2026

U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 649,116
U.S. Treasury Notes,

0.38%, 04/30/2025 $ 1,762,259
U.S. Treasury Notes,

1.13%, 02/15/2031 $ 1,083,589
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 986
U.S. Treasury Bonds,

6.13%, 11/15/2027 $ 485,394
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 7,716,380
U.S. Treasury Bonds,

6.25%, 05/15/2030 $ 117,449,449
U.S. Treasury Bonds,

6.00%, 02/15/2026 $ 2,775,308
U.S. Treasury Bonds,

6.63%, 02/15/2027 $ 55,474,006
U.S. Treasury Bonds,

1.38%, 08/15/2050 $ 9,119,151

U.S. Treasury Bonds,
6.00%, 02/15/2026 $ 267,644

U.S. Treasury Bonds,
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.13%, 11/15/2027

.S. Treasury Bonds,
.75%, 08/15/2026
.S. Treasury Bonds,
.50%, 11/15/2024
.S. Treasury Bonds,
.63%, 02/15/2025
.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.63%, 02/15/2027
.S. Treasury Bonds,
-13%, 11/15/2027
.S. Treasury Bonds,
.38%, 08/15/2050
.S. Treasury Notes,
.38%, 04/30/2025
.S. Treasury Notes,
.13%, 02/15/2031

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029

.S. Treasury Bonds,
.00%, 02/15/2026
.S. Treasury Bonds,
.13%, 11/15/2027

.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.13%, 08/15/2029
.S. Treasury Bonds,
.13%, 08/15/2040
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407,075

274,487,182

71,680,781

50,649,516

262,942,510

5,318,089

49,969,581

9,741,158

674,941

1,588,770

184,922

8,848,990

476,887,028

151,335,275

54,035,775

737,405

8,471,344

164,473,630

3,975,638

284,399

35,448,614
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20

2021 31

2021 31

63,673
2021 31

10
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2021 31

ACM

ACM

ACM
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A 1.70 0.05 N/A 2.05
A AUD H 1.70 0.05 N/A 2.05
A EUR 1.70 0.05 N/A 2.05
A HKD 1.70 0.05 N/A 2.05
A SGD H 1.70 0.05 N/A 2.05
AD 1.70 0.05 N/A 2.05
AD AUD H 1.70 0.05 N/A 2.05
AD CAD H 1.70 0.05 N/A 2.05
AD EUR 1.70 0.05 N/A 2.05
AD EUR H 1.70 0.05 N/A 2.05
AD GBP H 1.70 0.05 N/A 2.05
AD HKD 1.70 0.05 N/A 2.05
AD NZD H 1.70 0.05 N/A 2.05
AD RMB H 1.70 0.05 N/A 2.04
AD SGD H 1.70 0.05 N/A 2.04
AD ZAR H 1.70 0.05 N/A 2.05
AY JPY 1.70 0.05 N/A 2.05
BD 1.70 0.05 1.00 3.05
BD AUD H 1.70 0.05 1.00 3.04
BD CAD H 1.70 0.05 1.00 3.05
BD GBP H(e) 1.70 0.05 1.00 2.93
BD HKD 1.70 0.05 1.00 3.05
BD NZD H 1.70 0.05 1.00 3.05
BD ZAR H 1.70 0.05 1.00 3.04
BY JPY 1.45 0.05 0.72 2.52
C 2.15 0.05 N/A 2.48
C AUD H 2.15 0.05 N/A 2.50
C EUR 2.15 0.05 N/A 2.50
ED 1.70 0.05 1.00 3.05
[ 0.90 0.05 N/A 1.25
1 AUD H 0.90 0.05 N/A 1.25
I EUR 0.90 0.05 N/A 1.25
I GBP 0.90 0.05 N/A 1.25
1D 0.90 0.05 N/A 1.25
1D AUD H 0.90 0.05 N/A 1.25
S N/A 0.01 (8) N/A 0.17
S HKD N/A 0.01 (8) N/A 0.29
s1 0.90 0.01 (8) N/A 1.07
S1 EUR 0.90 0.01 (8) N/A 1.16
sD N/A 0.01 (8) N/A 0.18

N/A
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TER Swiss Funds & Asset Management Association SFAMA 2008 16

(e) 2021 30

(8) 50,000 0.01

89.62

AICPA
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2021 31

(@)

Bank Negara Indonesia Persero Thk PT 18,231,500 $ 6,902,724 1.8
Bank of the Philippine Islands 1,649,580 2,758,695 0.7
China Construction Bank Corp. - Class H 6,151,000 4,444,724 1.2
CTBC Financial Holding Co., Ltd. 2,220,000 1,842,423 0.5
Dah Sing Financial Holdings Ltd. 421,000 1,309,967 0.3
Hana Financial Group, Inc. 323,000 12,550,045 3.4
ICICI Bank Ltd. 300,723 2,959,552 0.8
Industrial Bank Co., Ltd. - Class A 1,935,400 5,547,664 1.5
Kasikornbank PCL (Foreign Shares) 913,700 3,472,528 0.9
KB Financial Group, Inc. 304,930 13,912,456 3.7
Metropolitan Bank & Trust Co. 2,929,200 2,661,303 0.7
Shinhan Financial Group Co., Ltd. 96,730 3,241,158 0.9
State Bank of India 1,444,175 8,416,895 2.3
70,020,134 18.7

Fubon Financial Holding Co., Ltd. 1,134,000 3,478,088 0.9
Metro Pacific Investments Corp. 21,986,000 1,701,429 0.5
5,179,517 1.4

75,199,651 20.1

E Ink Holdings, Inc. 711,000 2,008,815 0.6
Simplo Technology Co., Ltd. 335,000 3,819,799 1.0
5,828,614 1.6

21Vianet Group, Inc. (ADR) 155,990 3,087,042 0.8
King Yuan Electronics Co., Ltd. 2,633,000 4,332,358 1.2
Nanya Technology Corp. 1,296,000 3,105,144 0.8
Novatek Microelectronics Corp. 315,000 5,103,469 1.4
Realtek Semiconductor Corp. 269,000 5,377,379 1.4
SK Hynix, Inc. 37,310 3,427,069 0.9
Taiwan Semiconductor Manufacturing Co., Ltd. 868,000 19,230,772 5.1
United Microelectronics Corp. 6,545,000 14,902,106 4.0
55,478,297 14.8

Samsung Electronics Co., Ltd. 138,370 9,153,460 2.5
73,547,413 19.7

Astra International Tbk PT 6,357,000 2,328,857 0.6
Dongfeng Motor Group Co., Ltd. - Class H 1,732,000 1,897,362 0.5
Great Wall Motor Co., Ltd. - Class H 1,915,500 8,817,144 2.4
Hyundai Motor Co. 25,570 4,686,382 1.2
Kia Corp. 122,090 8,961,024 2.4
Maruti Suzuki India Ltd. 66,939 6,268,056 1.7
32,958,825 8.8

Galaxy Entertainment Group Ltd. 780,000 4,999,454 1.3
Jollibee Foods Corp. 337,000 1,366,967 0.4
Melco Resorts & Entertainment Ltd. (ADR) 265,400 3,651,904 1.0
Tongcheng-Elong Holdings Ltd. 1,951,200 4,540,912 1.2
14,559,237 3.9

Alibaba Group Holding Ltd. 339,500 7,224,379 2.0
Zhongsheng Group Holdings Ltd. 640,500 5,352,976 1.4
Samsonite International SA 1,970,700 4,125,130 1.1

64,220,547 17.2
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Hansol Chemical Co., Ltd. 19,770 $ 4,953,370 1.3
LB Group Co., Ltd. - Class A 467,000 2,713,413 0.7
LG Chem Ltd. 2,130 1,392,505 0.4
9,059,288 2.4

Baoshan Iron & Steel Co., Ltd. - Class A 1,873,600 2,958,140 0.8
China Honggiao Group Ltd. 2,320,000 3,460,260 0.9
Hindalco Industries Ltd. 1,257,361 8,084,173 2.2
Jiangxi Copper Co., Ltd. - Class H 1,059,000 2,154,097 0.6
POSCO 21,980 6,388,598 1.7
23,045,268 6.2

32,104,556 8.6

China Resources Gas Group Ltd. 620,000 3,762,673 1.0
GAIL India Ltd. 3,719,895 7,454,311 2.0
Kunlun Energy Co., Ltd. 10,864,000 11,510,117 3.1
22,727,101 6.1

China Longyuan Power Group Corp., Ltd. - Class H 3,464,000 7,063,889 1.9

29,790,990 8.0

Telkom Indonesia Persero Thk PT 24,434,500 5,824,876 1.6
International Games System Co., Ltd. 121,000 2,899,093 0.8
Bharti Airtel Ltd. 717,653 6,504,414 1.7

15,228,383 4.1
Ayala Land, Inc. 5,161,900 3,501,792 0.9
CIFI Holdings Group Co., Ltd. 5,788,000 3,899,623 1.0
Megaworld Corp. 31,599,000 1,791,139 0.5
Midea Real Estate Holding Ltd. 1,482,600 2,943,297 0.8
Times China Holdings Ltd. 2,749,000 2,841,800 0.8

14,977,651 4.0
Xinyi Glass Holdings Ltd. 454,000 1,908,826 0.5
Zhuzhou Kibing Group Co., Ltd. - Class A 1,028,300 4,346,422 1.2

6,255,248 1.7

NARI Technology Co., Ltd. - Class A 1,063,820 5,770,693 1.5

Jiangsu Expressway Co., Ltd. - Class H 2,060,000 2,137,487 0.6
14,163,428 3.8

PetroChina Co., Ltd. - Class H 19,916,000 8,732,111 2.3
WH Group Ltd. 7,769,500 6,743,100 1.8
Shanghai Pharmaceuticals Holding Co., Ltd. - Class H 2,243,300 4,453,458 1.2
China Resources Pharmaceutical Group Ltd. 2,293,700 1,194,413 0.3

5,647,871 1.
340,355,701 91.1

o
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/ / )
FPT Corp., Macquarie Bank Ltd., expiring 04/05/2023 1,967,424 $ 7,979,370 2.1
Asia Commercial Bank JSC, expiring 03/09/2023 1,233,237 1,732,189 0.5
Military Commercial Joint, Macquarie Bank Ltd.,
expiring 04/05/2023 1,588,527 1,945,348 0.5
Vietnam Technological & Commercial Joint Stock Bank,
Macquarie Bank Ltd., expiring 08/10/2022 369,080 785,708 0.2
4,463,245 1.2
Vincome Retail, Macquarie Bank Ltd.,
expiring 04/05/2023 2,831,560 3,393,024 0.9

Mobile World Investment Corp., Macquarie Bank Ltd.,
expiring 04/05/2023 229,950 1,120,353 0.3
16,955,992 4.
357,311,693 95.6

o

Power Grid Corp. of India Ltd. 2,301,537 5,527,850 1.5
( $314,155,060) $ 362,839,543 97.1
ANZ, London(a) (0.13) - 1,119 0.0
BBH, Grand Cayman(a) 4.00 - 7,480 0.0
BNP Paribas, Paris(a) 0.01 - 35,584 0.0
BNP Paribas, Paris(a) 0.01 - 793 0.0
Hong Kong & Shanghai Bank, Hong Kong(a) 0.00 - 66,104 0.0
Hong Kong & Shanghai Bank, Singapore(a) 0.01 - 24,460 0.0
Sumitomo, London(a) (0.28) - 25,180 0.0
Sumitomo, London(a) 0.01 - 11,340,036 3.0
11,500,756 3.0
(491,186) (0.1)
$ 373,849,113 100.0
/ /
Brown Brothers Harriman & Co.+ usb 16 CNH 107 09/08/2021 $ 199
Brown Brothers Harriman & Co.+ Usb 34,200 AUD 47,213 10/01/2021 344,735
Brown Brothers Harriman & Co.+ Usb 6,334 CAD 8,044 10/01/2021 41,545
Brown Brothers Harriman & Co.+ usb 570 EUR 485 10/01/2021 3,221
Brown Brothers Harriman & Co.+ usb 5,999 GBP 4,375 10/01/2021 16,499
Brown Brothers Harriman & Co.+ usb 5,904 NZD 8,507 10/01/2021 90,290
Brown Brothers Harriman & Co.+ usb 118 SGD 160 10/01/2021 654
Brown Brothers Harriman & Co.+ usb 18,098 ZAR 271,112 10/01/2021 490,427
$ 987,570

CY
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AUD
CAD
CNH
EUR
GBP
NZD
SGD
usD
ZAR

ADR
JSC
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STATEMENT OF ASSETS AND LIABILITIES

Awugust 31, 2021 ABFCPI
Uy runiake
Diversified Lilobal Equily G labal Yalue
IMorifolie Blend Forifolio Portfolis
LS (LS {USDN
ASSETS
Investments in securiles al valte . . ... oo iaiiii it iaiia i aes caas 3 A2A4URGH0 5 132259323 5 S05449207
Time deposits, .. e e e 4,765,580 3068 843 24046881
Dividends and interest receivable .. ... oo e 112,108 108,671 1,245,408
Cash at depositary and broker .. ... ... L i F06,00 1184148 -0
Beceivable forcopatal stock sold . ..o oL o oo e - 52080 51,157 6,845,520
Liplront premiums poid on swap contiwds ..o, e TS R i3 0-
Unirealized appreciation on foraard foreign currency contrscls . ., ... - TR0 254,062 2324442
Unrealized apprecialion of SWaPs . ... ..o oLl b5l Lk -
Imerest receivable onswaps _ oL i EREL -k -0-
Receivabde for investment securiies sold _ . oL o i . 345772 104,725 1447388
1 mrealimed amm—iuliml on financial foneres contracts | . ... e e P iy, T Ak <)
Receivable on securities lending income. .. ... oo - 16 1,757
Oiher receivables . i 43,271 (k- -1
A= 40,655 137,031,102 ], 300043
LIABILITIES
Payable for investment securities purchased - ... .. oo oL L oL 861,273 12,636 -0-
Unrealized depreciation om swaps . . ..o o L e 23,0680 - -0-
Dse to depositary and broker. ... ..o Lo 202389 - AATEIER
|.'|‘||'n1|Il pﬂ.:nliunlx recenved on SNIEP COMITCDS . e - < <k <
Dhvacends |'|.'|.:.;:H1.: ..... R . e e e e . - <[ Ak OSN30
Payable for capital stock redeemed ... ... oL 1,762,022 93,460 o4 5097 Q906G
Unrealized depreciation on forward foreign cumency conltraets ... ... . 35185 127,137 246,421
Optiomes wrillen, ol valie ..o e e oS (k- -0
| mrealimed rl-l.:l'u‘\t.u;.iulil::lli o financial Falmes contmels . ... oo nn s . - 34.1M0 Ak [
Interest payable Om sWAPS .. ... Lo 1,296 - -0
Acenued expenses and other liabalines. . ... oo . L oL L. 219540 35, 586 1, 135 483
3130305 GRS 10,024.622
NET ASSETS ... ... .. .. e e ceee.. 8 O AA321A50 5 136340253 85 931,336,021

See noles o fiancial stslements,
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AR FCP1
o e ———]
Emerging
Markeis Simtainalble Asia Ex- Japan Cluina Low Short Glohal American
Girowth LS Themutic Eaguily Japan Sirdegic  Volalility Equity  Duration Bomd High Yield Imcome
Portfolin Fartfolio Portholis Yitloe Porifolio Portfolis Partfolio Porifalie Portlolis
TUSINy USIg (USE¥y Ay p {USDy (LS (L0 {USIN
5 TIZAIOTTS 5931501473 5 36ZE3%543 ¥ B3GE1H6,9H 5 145851103 5 S0B46051 5 20315003138 5 24848291831
3,171,255 53,585,905 11,500,756 122.958.214 8,585,750 1100 S, S50 GE5,087 402 TO5.777.589
1,363,651 482897 Q10570 10,697,997 248,00 4,938,918 308,104,793 284,500,116
5,093,213 (- LB0.670 k- -(- 5,781,120 204,170,351 203,364,395
1,057,866 12,583,570 3,908,263 1,277,463 356,130 2731713 197 506,504 142,508,425
Ak () == Ak =)= A 256,520,505 135505344
48,941 205,943 987570 53760688 651,814 4,153,264 68,762,244 12,633,167
i (- -0 -k -0- 410,006 40,545,626 31,564,249
-0 -1 -0 - -i- 171, 24% BT S 18 BTG
12,508, 40 -0- 5.300,029 G5 373,554 -0 (- 5685347 14328748
RS < NS A -0- 43,765 2004477 5 200
1,408 5,265 -0- 51,888 2 - (- (-
- -{1- -1 1,257,734 - RS 15,445 (-
T4, 55,607 R, 65,117 FEE, 204400 2,574,179, 262 155,657 861 534,056,040 22 125490,238 26403 260,853
4,303,383 15,842,201 10,914,231 55,045,749 -0 2397608 187,913 408 534213413
-k -0- - (k- -0 122,078 268,680,071 411,932,061
- 2,511,230 -0- 620,605 404,072 1,412,084 361,584 382 213,063 582
EiY R ()= EiY )= il ITEE02 304 196,909,350
G082 (- 549302 6,403 200 eie TV H 357,554 117,531,353 H2,192,285
1,332,778 1GST, 160 146 7,213,416 1,135,082 224,75 0,435,802 65.920,452
L -0- - 1,740,183 - O, 167 32,400,391 13,63 650
-k -0- - -k -1 - 2,178,537 952,197
RIS RIS <[l Ak i TI0 348 XT74.985 G, 250 660
- -0 -0- [k -0- 144,164 43 4775730
1,452,239 1, 100,55 2,184,600 17,451,244 33905 674,848 32,743,047 2B ERO.ETO
TOET AH2 21,111,591 14,445 288 95,179,497 2100, 78D 7811705 131954324 1565821314
§ T4I958,125 5 977653520 5 3TIBAO0IZ ¥ BARAO0003635 5 153597072 5 531284341 5 20805945914 § 24.837439.539
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STATEMENT OF ASSETS AND LIABILITIES (continued)

Awugust 31, 2021 ABFCPI
Euwrapean Fomvering Morigage
Trvconee Markets Dl Ticomse
Porifokis Farilolio Porilolin
(ELUR}) (LS {LUSIF
ARSETS
Investments in securilies at value ... .. e - € 21608075933 5 BARTS0S906 5 1434781906
Tame dePosit, | L e e 32,026,942 2041,2T1 124911,535
Dividends and interest receivable ... oo L 33,0376 11,967 4582 6,572 644
Cashatdepositary and broker .. ... 438,551 5574532 1, 055 451
Feceivabde for capaal stocksold .00 0 o o oo 17,552,772 1105 465 39,562 600
Lplront premiums paid on swap contmts ... ... ... ... I Ak R19,039 -i-
Unrealized appreciation on forward foreign currency contracts . .. ... ... .. . ... 1,508,246 4,123,538 216341
Unrealized apprecialion of SWaPs . . ... oL Lk Ak 205,259
Imterest receivable onswaps © ... oL e - SR 102 S0k
Receivable for mvestment secunibes sold .. ... oo - Ak Ak O, T3
1 mrealimed ap"ltm-iulil::lli ot financial FalEres contiacts . . . oo n vy . . AT, 440 Ak KN
Receivable on secunties lending imcome. - o . ... ... Lo i Ak Ak -
Other receivables . ..o - -l 134378
2,278, 239,650 BEL2EI 535 1,623.373.952
LIABILITIES
Payable for investment securities purchased - . ... .. . oL L oL iy 1390207 103,471,513
Unrealized deprecialion o0 SWAPS . . . ... oL o i i i i e - 1,633 304 9, 182302
Dhuse to depositary amd broker. ... ..o THRGE 336 - 4,002,644
L'plront premiums recerved on swap contrsets ... ... e e Ak Ak 12T 632
Dividends payable . .. e 7007 D 3,143,015 4,005,255
Payable for capital stock redeemed ... .. . oL 2,026,075 2211,713 2,171,546
Unrealized depreciation on forward foreign cumency contrasets .. ... 5,763 530 2474215 -0
Options sritten, ol value ... ..., .. e 15,267 Ak i
Unrealized depreciation on firancial fulures contmes ... 0o innns 1,587,790 Ak Ml
Interest payable om sWAPS .. .. 1 148,659 165,720
Acerued expenses and other labalines, .. . oo oo - 44806, 205 1.381,516 1444421
32,743,290 11, 1 G4 B 125, G0 3%
MET ARSE TS e € 225496351 S BTONISAG S 1,493, 772913

* Investment sctivity wathin the Glohal High Yield Porfolio that relates to its investment in the Morgage Income Portfolio and investment
activily within A neerican Income Portfolo that relates 1o s investiment in the Mortgage Income Portfolio and Emerging Markets Debt
Porifolio has been diminated for presentation purposes of the combined financials,

S noles 10 financial Statenmens
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AR FCPI

Crbobal Bard 11
Parilalis Combined
(USLY (U5

5 14,550,510

§ 53.564.300,101%

IR G50 1,711 606,593
127,271 G600 B 545
1,679,652 445,708, 165
- 425 K0S, E580
3,001 302,014,724
O 0, 900, 1 (1R
137,133 T3048,932
957 45 926,501
Ak 40,840,499
92,166 21,136,125
A 10,033
- 20,5349
17,0031 423 57491523 6]13%
1,501,793 B, 714,374
b0 651 616912
206, 104 5,122,135
15,797 47T 5052
35,239 216,839,742
- 125 40,040
23,403 54,441,004
A- 100, 148, 7640
25237 9.508,900
12,163 5,247 822
63,527 TTAI5 805
1,537,279 131 48611

5 L5068, 144§ 54 360039002
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the vear ended August 31, 2021 AB FCP1
Diymaamic Crllohal
IFiversified Equily Elend Calohsal YValue
Fartfalis Porifolio Portfodio
LS} {LUs1 [ R

INVESTMENT INCOME

IODEOBEE . v avsuaaa s svivansnnananssonasnnanauasas snanasnaunsisisnasnanns 5 ZBIS3T 5 LU B
SWARIOCOME L e e e 17023 Ak RIS
Drividendds, Mel ..o oo e e e e IR2eld 155,340 13,396,212
Securities bending income, BEL. . ... ... L e [ 4,657 28405
687,173 1,558,997 13,425,571
EXPENSES
Management Fee. ... e e e e 7670 201,324 4,702,601
FEXPEnse 0N 8WEPS . .. L. h e e e e e 14,837 Ak {1
Management company TEe. . ... i e 42,734 35493 2] 03
Trmsler agency ., ... e e e 43400 27,871 253,263
Taxes , e e e e e 21,367 31317 181,263
Dristribulion Foe .. ..o e e e 30,270 0,716 19,76%
Depositary and custodsan [ 147 354 24,773 Ta 231
Professional foes ... Lo e 171,181 50,217 1955832
Mecount ng and admmisiraion fee . . e e e e e . - 33442 441000 103,772
. . e e il G0 2305
Miscellaneous . ..o e 30,9509 15,757 56,111
1,102,230 1144522 5,884,253
|':1|'u.:m=u reamibursed oF waaved L L, e - (312,200 (37.376) {13)
BT | eXpEnseE L, L, R e e e e e . - T 1,107,146 BEEA 2
Mt investment income (loS8) ... L {102, 857) 451,851 7,541,331

REALIZEDN GAINS AND LOSSES)

Cin wnvestments, lorward Foreign cumrency contracts, swaps, financial Mutures

COnracl, |::q'.li|.u1x anil CUITEIMEY Lo e e i aa e - . 722 AEY 31.577.9%4 43 52 551

Capital withholdang tax - ... (15 (233,051 ) (56,819
CHANGES IN UNREALIZED GAINS AND (LOSSES)

On investments. .. ... .. e e e BE1.253 3971270 111,167 33%

Om financial fulures contracts .. ... ... e . e . 98591 IS -i-

O forward foreign currency comiFacts . ..o . ... ... ... oL i ZR4,447 619,303 2,684 357

LT (36582T) - -0

Omoplions willen . .. ..o i i i a i - {1,260} - -

Fesult 11|-11FK.'TiJlilll1* . e e I TA17315 36,387,297 163,978,750
CAPITAL STOCK TRANSACTIONS

Increase/(decTeasch. .. oL i (<, 508, 119) {185, D00 A0, G,

Distnbulions. . .. oo - - (5,416.913)
NET ASSETS

Hugillliill;_: of L L . 42312154 1M, 438, 585 366, 0688, 10

Cugrency translation adjustment ... .. ... ... B Rig Ak -}

Emd of yearma. .. i 5 45321350 5 136340283 5 931,336,021

See notes 1o financial statements,
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AB FCP1
_————
Emerging Asia Japan Chinea Short
Markeis Sumtaimahle Ex-Japan Kirategic Low Volatility Dhuration Glohal Amserican
Girowih LS Thematic Equity Value Equity Bond High Yield Imcome
Pariflio Paorifolio Parifulio Porilolio Porifolio Partfolio Paorifolio Portfolio
(US13} (U (L&) LYy (USRI} (USIN (UK} (USIN
5 5517 8 22 5 E IR Fi .- 279 5 18060425 8 1410050361 5§ 1434458003
B A - -0- -0- 1035687 253,504,220 157,684,930
14,5457 8] 2807, 040 12.3%4.512 172,541 475 3800 543 -0 51,690,429 27,226,092
195,374 11,453 3003 432048 TA4T] -[- - -
15,198,752 2800,607 12,400,939 179,974,123 AB12.010 19,105,112 L7153 1,000 1,619365.031
12,567 458 5225243 3 805, 742 G 380 18T 1,927,739 3738074 206, 155347 20,0506, 308
- - - -0- -i- Y22.550 AT.246.590) 14,446,765
751,953 X2 B30 106,038 2,161,597 SRTS 4B, 745 17.764.978 23,943,522
390,85 265,683 20,308 4,906,503 122,932 318,173 9,570,169 10,756,427
373,406 253,216 108,473 2,131,940 51,061 243,156 9,000,079 11,798,711
HE, 158 26, T 130,285 1485 EER.£ 0 7221 11,552,237 T339385
253,824 21,030 137,825 =0 38,581 163, 8015 222894 1,999, TR
242 343 158,919 233888 21, 727047 114,198 H2.037 Odb, 533 G, by
122,545 103,558 75,891 4148333 AR D 553 217350 217 349
6,540 4475 34,770 2,821,595 -0- -0 317,267 368,177
248, T4 56,700 47667 10465052 47.774 70,154 Oy, THH 1075507
15,055 650 6,342,410 4553981 115,960, 240 2435445 6,250,404 355073, 336,043, 180
(3 (12,765 (22.00:5) (19,162 350 (102.918) (103870 -3 {207}
15,055,656 6,329,641 4,861,976 O, B3 1 B0 21332527 0, 1406524 355972,13 336,942,973
143, (066 (3,508,544 7535003 H3.142.324 1 AT 483 12958 488 1. 350338717 1,282 426,058
1349, 792 454 36,558,078 i, BI0 550 T4T.080 014 23,854,581 (25331349 30 49T B ATE, T3040
(6,671} - (2,556, 368) -0- -0- {145 (1392313 -0
(B6S5345) 140850345 29765174 1 0OT.AMSIT (29508.448) (1848360 TOOTR AR (41 0,695.956)
- - -0 -0- -0- (452 368 3042922 TRUTEST
(30,471} 125,853 {162,9495) (13,822 887 205, T G0 ATE (56979319 (75,816,647
A A A -0 -0 344N (11000784 (32,554, 368)
b Ak Ak =0 (- <[ (385.008) (2,347, 748)
131,253,103 174,474,362 101 386,329 1,824,254 863 (3,567, 5005 1,931,840 334,283,500 1,247,643, 286
(172,253,947 SWGX0513 (2410772 (1937477315 13313468 (34713557 (H3550024)  (3,546,543.503)
{139,400 Ak (5,966, (153) (B6,573.191) {1,955, 006 (BROLEI9 (1,365, 144.973) (1,061 045621 )
TR R, J0E 204,558,651 20 B, G0 B GE2, 706,008 146,211,198 ST0.S0,69T 20,280 358,505 IR, 197 385,467
- A Ak - -0 i - -0
& T 958125 5 977453506 5 ATER00IZ ¥ BASR000365 5 153500072 5 SALIRAGA] S ME0SO45914 5 4 EIT 430530
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the vear ended August 31, 2021 AB FCP1
Enrpean Emergimg Muorigige
I meoase Alarkets Dehit Inecama
Partiolie Partfolio Portfolis
{ELUR) (LS UsDy

INVESTMENT INCOME
IRLETEsE. | L e
BWBPAMCOIIC. . . oLttt ittt aa e eeieiaaaaaaeas
Divadends net. . ... e
Securitics lending income, BEL . ...

EXPEMNSES
Manaperient fee ... ... ... e e e
FXPense O SWAPR . L . L. L. e e e e e
Management company Tee ... ... L
TRISIEr MEEITN. o o

Disnbution fee. . .......... .. e
Depesitary and custodian fees ..o .
Professional Foes. ... ...
Accounting and sdmimistraton fee. .. ... e
Priming .. ..... B . e
Miscellameous . . oo e
Expense reimbursed orwaaved. _ .o Lo oo e
NELEAPENSEE, L [ e [
S IMVESIIBET IMCOMIE . L L L oo e v ettt et e e e e et e
REALIZED GAINS AND (LOSSES)
Om investments, fomward foreign currency contracts, swaps, financial Mutures
contracts, oplions and currency. e F
Capital wnhholding tax, .. ... .. [ e .
CHANGES IN UNREALIZED GAINS AND (LOSSES)
O INVESIMENIS . _ L e
O finanechial MUTUres CONMEICTS . .. oo oot i iae et i iieaa s
O Forward Fomeign Curmeney COnmEacts. . ..o eanne o [
L
O oplioms WIBBIL _ .. .o oL oo it e i iah e i aaiaa e
Fesultof Operdlions .. ... ..ot e e e e
CAPITAL STOUK TRANSACTIONS
T
DHstmiBulbioans . .o
NET ASSETS
Begmning of year .. ..., .. e

€ MBA9TE 5 54457586

5 89019533

135427 30,5950 2282079
Ak K KR

A0 ai 1.

103 665,210 A4AER 936 91,300,612
21,744.777 7401921 el LR (1Y)
439,670 T3, 0HS SR5322

2 (M6, 650 347,301 47239
1,033,049 523970 649475
1,010,521 HIAT 477403
113,073 1641351 £
H1,905 e 133,311
325,295 336,280 200280
171113 1 28,6603 179 6E ]
30,242 575 550

] B 128,779 40,011

27 638,080 9. TR5305 12472547
A -0 (1.655)

27 658,080 9. TRE 305 12470892
T, 007,130 44,703,631 TRAI0.T20
(26,107, 446) 25,792,346 (10390325
oAk i R
£1,219.855 (SO0 3T 32691035
1H6,810 oAk KR
6,108,525 (1,135 846) (273310)
ALk (1,739.310) 3,776,920

(248, 908) -0 -
138,425,505 S8,608,450 104635039
(234,246,757 (95,483 229) 117,681,789
(85,112,512) (34.T19.38T) (51,133.534)
2426429717 WILTI2RIZ 1322580619
i ai (£

£ 22454963540 5 BTOIBGHG 51,493.772913

* Investment sctivity wathin the Glohal High Yield Porfolio that relates to its investment in the Morgage Income Portfolio and investment
actvily within A neerican Income Portfolwo that relates 1o its investiment in the Mortgage Income Portfolio and Emerging Markets Debt

Porifolio has been diminated for presentation purposes of the combined financials,
S noles 10 financial Statemens
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AR FCPI

Cibobal Bond 11
Parifokis Combined
(USRI (LS
5 516,053 5 3,130.493 065
110,027 415,007 304
) 110,927 815*
-k 254,691
627,180 A650,652 HTS
TOBAR 607,479,437
55,502 34,064,145
1.574 36,982 805
1417 24432915
1.555 24,101 5H53
)8 19,561,554
22,593 5949275
25,786 B304 A5l
18351 1,633,208
11] BT 854
2B.R95 3.257.0u4
226,711 T2 634,714
- (771,226
226,711 T A3 JHR
00,565 2864,819 387
(275.925) 1. 155,959,057
{4 (2.593,695)
{476.654) T4, 520,053
43662 12,330,191
260,395 (113,434, 578)
534977 (140,165,144
< (3,031,672
5584 4 518,003 6249%
(T29.722) (3590453, 179
{434,354 (2.616,3587,955)*
16,252,336 S 08 505, 580
- (30,020,073

5 15054144

% 54 360,039 002
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SHARES QUTSTANDING
Aungust 31, 2021 AB FCP1

Ihyvnamic {ilohal Equity

Diiversified Blend Gl Vaahse
Partfolie Poarifolio Porifolis
CLASS

A e e 1900, 444 53814 3337717
2 T B563 15,795 232 60
T L L £ 217512 Ak
T -0- BHH6HT EX L
ARG H e e == [k 0, Bl
1 . - b 1,866,004
B e -)- [ 259149, 563
N 5 =[- (b 520 956
B B R e -i)- [k 3507
AL GEP H . -0 -0 356,538
ADHED .. ..., .. e e R Eis A 1,079,131
AYSGEYHL o e e o -i)- - [N
B - -0 016572
AR e e e e S60H32 e Ak
AN B R e e 1.7 -0 -k
0 55,5067 o A
e - 31376 B.592
520 Fi 3 60,517 A
Bl ... e e e - Ak £ k]
B e e e e 51,126 [k S L
5 ) 1 X [ e Ak
oo e e e e e TO AR 1%, Oty 193,729
L 2897 208 B225
CEURH ..o e e e &1 " Ak
L T e e G 3BT - -k
L e e A8G, 162 o5k 5471,375
T e 10,546 5541 1,567 699
LR H o e 107502 -0 S
1SGD. .. . A e R 0= Ny S 165,900
D 1,605 y -
B e e e e eeeameaaaaieieeeaeaaaaaan - - 3338767
SGBE ..., e e e -0 Y 416
L L -[- 0 6T R
T 4 =)= bl 205 =i
1 - 2R6E30 RS, 30
3 L =)= 272 360
3 L T 476 N 8 Ak
i L -i)- 277 2660
3 T -1 1,735.970 Ak
-1 1 e e e e (- =y B 10,555
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AR FCP1
e ———————————————————————————————————————————————————r———————————————
Emerging
Markets Sustainable  Asia Ex-Japan
Growih U5 Themalic Exgpuity
Partfalio Portfolio Portfolio
CLARS
Dl e e e e e 10,300,249 6603 604 56,361
B 0 P e 219:HK 45,204 241,826
L L -0 125852 -
L R Ten 405 477517 T1,400
T IR - -0 1943, 1446 -
L L] 1 L = s Ak
AHRD. .. .......... e e 14773 M2 491 G707
L 0 15,583 -k [k
L 1,467 Eis Ak
- 8 2373 T2.750 7,371
1 307 [k 2,000,726
ADAUDH .......... . e e 0- "R 2,704,265
L I -0- -k 626,512
ADEUR. ............ R e s - N3 41,183
AREURH. . e s e e e e -[- &y 8 3,75
A G H . e -0 -k 277,48
ADHED ............ e e e e e e e e )= =1 BE74.418
L T -0 -k 521,533
L N () Eis G0
B I - - I, 1
A AR H . e -0- - 2318310
U L e e e e e et r e et e et et [ 667 An
L -i- [k 133 205,592
BE. e e e e e e e e e 18,772 507 Ak
3 - [ 12,172
I R I -0 -k 16,875
T T i s A48
| T -- -k 11,249
I 1 -0 - asd
BDAARH........... e e e =)= Ak 1.5
0 -0 - 100,745,000
e e e e e e e e e e e e e e e e e e e e e e e e e e 234,702 432,537 2057
CAUDH.......000 e e e 14495 - Tl
R R ERES| 30,505 119,544
CEURH ............ e e i 535 Ak
L -0 7042 -
D e (- 0,927 Ak
B e eai e eiaaaaeas 353648 - 336,205
L 142,235 6,846,199 THd 379
L 3609 A Tl
I 148412 GRS, THI 5,830
I 1 =[- 30331 L
e -i)- 2,730 382
T e e e e meaaae e -0 - 1,055
1 i 5 1,474
D e e E e e e e e e -- T -k
L -0 110 -
e e e e e 13 680 <k =13
B i 255 21650 530,908
L i A 616,433
B e B13,549 25 6TE 24692011
3 T L 128 1,587 303 311
3 ] 131 Ak A
= e - 7,500 -k
- == Eis 340,361
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SHARES QUTSTANDING (continued)

Awugust 31, 2021 ABFCPI
Japan China Shart
Sirabeghc Lava Voslatility Dhirsbioan
Varlue Esquity B
Paortlfolio Partfalia Poarifolio

CLASS
B e 61,109 632,257 1,582 2]
B e s e i [y [k Ak
ACTEH - 424 a e
B e e 18904 23,852 165,593
AEURH L. e I2ATT o e
AHED . s 28318 Ak
ANZDM .. ........ .. R e 813 i ik
A PN 90 e e
AP 0 12,362 A
e 5 J 727 o e
ASGIH - 578 a0 e
AUSD.............. A e i 40832 a0 A
AUSIH - e e e 173 463 e Ak
AL R e o 0 0 8,741,553
AZEUR Lottt ittt et e e e e e -0 - 104,029
ATEURM .o 0 o 4324
ATHED. ... i i e 0 £ 53617
AZSODH . o - 33
A e (- e 301,931
AAAUDEL ot -0 o 1415656
AACADH. o e 465,936
AAGEP I . s -0 o 242,063
AAHKD L -0 o RX2,503
AANZII L e 0 A 1,097
AASGDH. ......... e R e T o . 130,770
N 12388 395,062 Ak
ADAUDH o 35665 1,209,222 e
ADCADH L. e e -0 67.211 Ah
ADEURH. o -0 7,068 e
ADGBPH........... R e R 0 68,324 A
ADHED - o 146,913 e
AT NI, e 43,267 11,746 A
ADRMBH .. ..., e e e -0 921 e
ADSGOH. 0 1,707 e
ADUSDL o, e T4.250 A Ak
ADZARH. 49334 2,230,640 e
I e «(} Ak 4 ATH G
AREURH. . e e -0 i 79
N T -0 A 8,102,935
AT AL H .0 e 418,94
AT CAD H. e e -0 o 64,771
ATEUR e e e -0 a0 0215
ATEURM........... e e .0 qn 10,702
AT GBPH - e -0 A 70,393
ATHEDN. e e 0 e | 78,026
B i A 76,800
ATSGDH . 0 Y 25779
A B e . e =)= iR 16,779
B s 16,206 10,120
B LR e 0 32 Ak
BIEUR ..ottt e e e o a 433
BIAUDH. .o 1.795 iy e
TR s 1 P 0 1,248 o
BIZARH. .o 0 1,226 e
[ PR -0 A 8,120
e e 232 8,547 368,350
CEUR e 147 2772 Ak
O EURH « e e e e e 521 0 e
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AR FCPI
-_———--—-----—e-—---————ce-——e—ee-w—e-e—————- Y -lN|SHrr
Japan China Shart
Strateghc Lava Voslatility Dhration
Value Fayuity Fond
Fartfolie Fortfinlio PoriFolis
CLASS
LA 1.2 o Ak
e e e e e e e e e Q- .y 534,004
LA L -0 - 457
L e e e e e e e e e 350 4314 1,781,934
T 28 THE 402 1,258
B 367 Ak Ak
L 100 - B
1 33928 <[ -
I T 15,882 Lk Ak
[ e i i iieess s EEsssEE s s s e s E s s s s E s aaas e - [ 403,063
i L -0- [k 1,468
I2EUR.............. e e e - _y 8 n7
B L -0- - [RELIR.
1 e e B - L 357,793
L -()- L 924
. e e e e eeeeeeaaae e aaaeaaan -0- - 64,3565
e . e e )= [k 197,206
- -0 128,451 05,585
L 421 oAb 1,01
i -0- [ B33
- -0 535719 B
2 -0 Ak 2850322
B T -0- - 567
L 74 e =13
SIEURH ........... e e e e -0 [ 1,041
R 229480 [k -(k
2 482 o[ =13
Bk e e e e - [ 176, TH3
] 1 1059 AR5 [ (-
Cilolwal Amserican Europsean
High Yichi Icoime Insame
Irartfolis Posrtfilio PortFolis
CLASS
I T e e 1HL05T A9 189 585282 3,164,481
AEUR............. I B . 1.765354 LO1L 14 Ak
A B L e -0- - 410,502
A e 31335343 68,793, 522 3,262,307
L 1,175 330,140 9,145
L L (- 42 Ak
S 725000 1367630 B
A R H e 3976862 2A571TE =i 8
L e (86,250 GRG,002 Ak
L 0 55,184 1136232 3004
L 14,271 26,0697 [k
AZSBGDM. ... e T3 B0, 407 EEE]
L -0 [ B, 17O
L =) [ a9
e e e e HH6T530 110007 3319581
A A . e e 165,129,176 37,531,861 13,333,549
AAMCADH.......... e Ceae . e . o 1,160,585 7.250,146 Ak
B L -0- 1,608,659 B
L 1 2140452 1,221,326 Ak
AMGEPH. ... e e B 5457375 G221TES Lk
A HE DY 14,428 642 34450843 (k
AAHEDRH ... .. e - ok B.139,192
B 2380 086 4115458 -
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SHARES QUTSTANDING (continued)

August 31,2021 ABFCPI
Cilolsal Amserican Faropean
High Yicld Income Incomse
Partfalio Portfoli Portfolio
CLASS

A RAIB H e e e 4,706 897 6,451,926 516,513
A B . e e e e e e e 1,180,270 2,048, e T2 065
A T H . e -0 - 75,704,593
B AT6,301.321 20,941,607 =i
P 17053 108 148,023
L L 126,685 AR992 Ak
AR EURH. e e e 3843 55676 S
L =0 RIS 1,677,232
L S - 75987 Ak
AR B R H . e e e GOGLE 1%, 1649 B
Al 1575478445 875,160,129 16,442 462
ATAUDH........... e e e 93 (86 638 02 840,242 5,702,123
9703976 25319819 -k
- 63,585 Ak
9570481 GA80,407 Ak
5931002 7002 58S [
: 3U2R R 16,364,296 xiY
I L 1272112101 23R.1940.586 -
L 5 12,883,174 12,152,580 Ak
I 4, [ 3377129 4912,124 1S
A B e 4,026,777 2020842 B
L 1 22241 429 33,171,753 TR 319
A D e e aae e -0- - 752,065
L -{}- [k 21,557 816
B e 820167 207,743 Ak
B . e -0 [k 142,702
2 10,857 G0LAT2 2]
L -0- 7,736 [k
L -0 - 1,300
Ba ..o e e P, 24.205 50675 13,0012
B A . e 15422 312610 428,760
1 1 5 - Ak 07,880
BAZARHM.......... IR e e 33ET 40,068 B
P 565,662 2,541,306 17,884
2 I 5 . et LA B335 41,059
L 5040 186,706 B
L (. 1,459 =1
I 1088 47,758 B
L 27075 161 A62 [k
1 1 2,162 1,537 503 Ak
L 206 255,089 B
L -0 [ 1,803
L - [ 133,607
e e e e e e e e e 21,198 448 27,186,345 1,896,775
L L 10,919 6,923 -k
L . -0- [ 162,147
i 2,026,123 7.200,179 Q2,055
CAIURPH. . ... e e e - H25 Ak
L 6,035 74303 -
i L 10639 1,125 Ak
L -0- (- 11,461
LA I -0- - 166,454
L 1,029 Ak 7,506
L o 1 Lt - B
L 20,226 155,844 (-
L -0- - A e
B e e e e e 18,006 380D 33388622 [k
1 10,572,270 4,028,282 Ak
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AR FCPI

Cilolsal Amserican Faropean

High Yicld Income Incomse

Partfalio Partfoli Portfolio

CLASS

T T 24,506,703 500,00 =i
L et e e e e e e e e e e e e e e e e e 28,587 360 Q0 SR G 1,7.X8 808
L 125,188 98,012 -
L D, e e e e e e e e e e e e e (- [ 514,189
I 1185318 SB869.277 11.215453
R ddn 3339487 4,351
e B 51,068 433,671 [eek]
0 L =0 1,500 -
L R e e e 34,163 291254 Ak
0 o 1329432 25383060 -k
L -0 B3 300 -k
I28GD. e e G 31,701 458 e
L2 S H s cuauu s s hnasnasanisbrbauasaauana s sErasaaEaIET EBLE RS E N 28,547 104,059 -{
12080 ..., e e e 0= [k 56423
I Q- [ 390,152
D e -0- 118873 B4, 439
IAAUDH ........... e e e e e e e 1044126 369154 Ak
I 0 -0 - 11,613
T () oLk 1,351
I 1 -0- - 149, (036
T e 31,900 - -
L 1N 1 2076 Ak =i ]
0 4G5 Db IREA2200 102,617
I TI5.505 5775938 -k
L S0.958 54271 Ak
LB . : ciccaccrccrsssancansnocransrassaninosnasasdsiddsodossaasasaids 23,691 AR2 367 (k-
1l 190 (W3 425653 =13
0 27140 115910 [k
Ty e -0 IRA5S6 -
ITIFYH ..o e e e - 427665 Ak
. 1 50649 B, 959 e
T 10,684 AT =i 3
ITSG L e e e . -[)- 31,80 EIS
L -0- 2,142,521 1,288
0 . L Ak 5TR239
d i 4812693 T2370.205 -
i ataamairsrre s Emaaa e e nmaa e Eere s n A Er Ry S48 3333 Ak
e -0 5,000 -
. I - &,667 -k
I i 6T =i ]
8 L -0- 544 -
I - 5 == 5,080 [k
NI e e e iee e 540,842 45973740 [k
1 1,350,070 3639468 -
i I = eI s 63,551
- T L LI T -0 1.463,151 -
3 20,345,448 50,142319 315742
SIEUR ............. e e e 320 19,650 k
3 -0 - 399
3 I -1 1 o= [l 11,0092 627
1 47,0727 29,579,010 1440025
3 -0- 407,006 -
Bl ittt e e e 62805 3387532 =13
T T -0 - X3, 258
] 263,148 2225914 155,000
B e aaa e 15,5992 0043 [ -k
N e e e e 103 851 Sl 2003 =k
L i o[k Ak
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SHARES QUTSTANDING (continued)

Awugust 31, 2021 ABFCPI

Cilolsal Amserican Faropean

High Yield 1o Income

Fortfolio Fortlolia Porifolio

CLASS
e 222672 4,505,075 1,033,501
e e 7008 AIRE03 182878
W B R H. e 75,238 164,771 RIS
e =) ok 4,667
B e e - - 372381
L o (- [k B3
WALSDH. .......... e e e - - 175,352
L 495916 53540, %58 125,036
L 160,931 2 028,590 Ak
L L 37557 - B
I L 221,719 29T12 -(k
WTGBPH........... e e e 16618 27800 Ak
1 -0- 353840 -k
WTRMBH.......... e e B 3840064 =8 Ak
L L Q- 416,427 1,023
I -0 - 733
Emerging Marigige

Markets Debi Icome i lohanl Bond 11

Fortfolio Fortllia Porifilio

CLASS

e 1.075,121 G4T0T13 (k-
AL R e 542 =i -k
B e e e msaEa e e EEEa e e E e s 513,117 6,584,548 Ak
A THF H e e GO0 - (-
AZEUR......... ..., e e B, 207955 2,192 Ak
A R H o e 52,9590 - -
L o 11,553 1,275 Ak
L 274 - i
A PN H 281,153 (- -
ATEGD L . e e e e =)= ShA {
1 233804 - RIS
N e e =) 3279 ok
A -0 Gl 8 i 8
A e 5,000,071 10,151 328 (k-
L L 3,697,587 4, Tod 2846 ok
B 30 - S L3
A B R H e e 1,155 [ Ak
AMNGBFH........ e e 15985 - B
A HE D e e 187,105 O, 484,550 -
AAMEDM. .. . e e 32605 -k Ak
AARMBH ... G e Beeaeaanan 1108 387125 Ak
A B H . e e 1333 LTSS s
AMNAARM........... e e e B.632.545 2047 956 Ak
A T4 - (-
L 5 B23 Ak Ak
L 1,250 - B
AR B R H e -0 37591 -
AT e e . e e Gl 00G 3200126 =18
I 5,745 885 GR5ATL 1S
L 1 156,177 L =13
L 67137 22,650 =i 8
AT EUR H 291068 [ [k
L 02,745 15,363 =i
L o TRE G5 3,04 [k
L 0 517304 [ -k
ATEMBH.......... I Cee e . o 12807 A Ak
A BT e -0 T3 -
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AR FCPI

Emerging Marigage
Markets Debl Income G lobal Bomd 11
Fortfolis Fortolio Porifolio
CLASS

1 B L I 303,723 o, -k
B e e e e e =[- A, 230 Ak
S R -i)- 3,191 1
B EL R e e 1106 -k Ak
B2HED............ e e e 1.615 [ Ak
3 -0- 11,666 -
BA ... e e 3132 ok A
B A . 3,171 -0 Kt
L T 4327 [k (e
1 e 37230 s it
3 1,520 [k Ak
5 L a5 i 8 Ak
3 1 6482 | 5 -k
BN e e e e e == 58,274 S
30 - 3298 Ak
i it i e e e e e eeeaeaaas 270477 1920870 -
Ll 1 L 2638 Ei Ak
L or T e 114,954 1,600, 745 s
R EUR . e e 843 307 A
CAEURH .......... e e . . o i | ¥y Ak
L -i)- 35900 -k
L 1.021 -k Ak
L e e - 15335 i3
B e e e e 1,233 467 [k -k
T L 1 246,089 o A
L 55375 -0 L
B 138,793 - -
0 15 2018 ALk Ak
L e e e GE3 650 39461,149 -
1 -0 4,55 Ak
135,721 0,501,730 -
L L GO0 i S Ak
e 1463 8,269 Ak
L 3574309 3R R -k
S - 1,2 Ak
ITAUDH. ... e e 1.767 [ <k
O 1,333 333 3657 e
ITSGRH. ... e e . e . o 1.321 <[ Eis
D -0 0. 734 s
B, o e e e et ee e 16,73% 348, TRO -
T e 51,078 611,070 Ak
B 206,102 THEHIZ -
0 L 0 521 Eis Ak
L 1 431 -0 -
1 -0 21,201,242 1695, 60
3 3R100632 Ak Ak
3 e S 260 [ -
3 1L - 54 Ak
3 L L 321 13,5982 -k
LGB . 431 e Ak
SLUPY L e e e -0- el A
0 L A 440,173 - -k
3 i i 2230 Ak
Bl ettt e e e e BOT245 3315810 Ei 8
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Sraristicar INFORMATION

ML ABSELR. | L L e e
Class
A
AEL R L . e
AEBEURH .. e e e
AN e
AN EUR Y L.
-
B (2}
B e e e e e
BX SGD(1)

Ll 1 11
CEURH..........
L

SN Y 1 | P
[EURH
[
BLEUR L ..ottt e e e e

T

Closs
A
AEL R L . e

ABURH............

S & 1 | PR
SLGBP LY oot e
BISODTE © oo e

1471426

AR FCPI

Drynamic Diversified Portfislio

August 31, 2021 Augusi 31, 2020 August 31, 2009

5 45321 350 5 42312154 5 49087 R6E

5 MM 5 1037 5 19.45
£ M5 £ 1707 £ 1771
£ 2121 £ 150 £ 1771
5 1971 5 7459 5 1343
£ M7 £ 1057 £ 7137
SGD3930 N/A NIA
NiA 5 1831 7,589
171 5 2098

SG133.27 NA

5 16l 5 1991

£ .00 £ 1669

€ 2068 £ 1765

5 19 2353

5 2586 5 21159

£ 2190 E 110

£ 1261 £ 1912

$ 3257 5 7718

£ 2391 £ 2011

Cilohal Equity Blend Porifalin

August 31, 2021 August 31, H20 August 31, 2019

S 136340781 5 106438985 S 105961978
5 1048 5 1189 5 1883
£ 2497 5 1835 £ _17.13
£ 2648 € 199 € 1769
SGDINGT NA NA
5 2463 5 1847 5 1604
SGD3314 NiA WA
5 2748 20,49 5 17T
[ e ] S 1717 E Il
5 3415 5 2515 5 2146
€ 1891 5 JL08 £ 1953

NIA 5 3016 5 7543
HKD321.85 wA WA
s 3.0 § 2722 230
£ 3141 5 128 £ 2103
£ 2698 NA NA
SG040.91 NA NiA
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AR FCPI
_
Global Value Portfolio
August 31, 2021 August 31, 2020 August 31, 2019
NOEASSEIS - ..o S U3I3I6O0] 5 366 0EK 106 S 327 476,804
Closs
B 5 2210 5 1631 5 1508
ABEURCIE - oo e e e e e e e £ I8T2 £ 1381 £ 1451
ABGEIILE © ottt et SG19,.74 NaA NA
ABGIH L. S0D22.33 SGID16TA SGD16.45
AD L 5 1683 5 1304 5 1321
ADAUDH .. AUD15 52 AUDIZIS AUDI2 53
A AL H o e e e CATILS0 CAD 243 CADITY]
ADEURK ........ e £ 16,5 £ 1293 £ 1323
ADVGBP H Lo e £ 1593 £ 1248 £ 1296
ADHEIILT .ot HE 30,89 NA
ADSGINH 00ttt e e SGD16.49 SGID2 8D
AL ZAR H Lo et e RIDS4T RR1.72
B . R 5 1807 5 1363
51 T $ 1713 13,30
BOAUDH (0 oo NIA AUDIZIS
BOEURHOS). oo NIA £ 179G
B ZAR UGl v e e WA RE18
O F 5 2038 5 1579
(o 2 | DT £ 17.76 £ 1787
L 2582
RS L 1 DT £ 2186
e R 1 E S DT SGDAL T4
B § 0,2
BOBPIT] - e £ 215
BOBPH - L 167
= I 5 7716
SLEUR( ... I B £ 1300
Y 110 | T . £ 19.76
S 5 113.75
Emserging Markels CGrow ik Porilalio
August 31, 2021 August 31, 2020 August 3, 2009
MOEASSEIS oL S T4I9S175 S TEI (NS0 S 822 876,30
Class
B e e e e e 5 5585 s 4783
AAUDH. .o iieeie e iiineea s AL 54 ALD2I2R
AEURLIY..... e £ 47.29 £ 4008
AHKDUI - oo HKD434.41 NA
APLNH o PLN 2464 FLNI0R 36
511 | T SG075.15 WA
ABGIH ..ot SG019.07 SGD16.40
AD L 5 2147 5 1R854 5 16,43
B o 5 4214 S 3643 5 3103
e 5 4594 S 3957 5 3346
CALUDH i et ALD2A 10 ALID20 1 ALDITR
CEURI)...... e e . £ 389 € 3312 £ 304
=1 T 5 1541 S 1359 5 1186
L o 5 67.94 s 5172 5 4826
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StarisTicaL INFORMATION (continued)

AR FCPI

Emerging Markets Growih Portfolio (continued)

August 31, 2021 August 31, 2020 August 31, 2019
PAUDYH ALDIG 53 AUDI2E? AUDIS 9%
DCHEH . oo N/A
FEUR I oo oo £ da3s
. R 5 1363
B 5 635
3 5 5993
SLUEUR(LY oo £ 5075
I 1L 1 ) S NiA NIk

Suslainable US Themalic Porifolis
August 31, 2021 August 31, 2020 August 31, 2019
NELASSEIE o s o S OT7A31E% S 7 538631 § 1320m1033
a

1:::5 ......................................................... 5 79 5 3333 § 2561
AAUDH . AUDT7S4 AUDS® 29 AUDMSTT
ACADH oot CADTLE? CADSL.68 CADML 99
AEUR LY - oo e e e € 3704 € 770 £ 230
AEURH .o £ 6058 £ S8 £ 4147
AGBPH . s £ 3w £ 1461
AHED L . o HIE 48 4 NIA NIA
ASGDH SGDAE.00 SGD43.26 SGDA3.63
AN e, R e e e e e B3 £ A8 E 4037
B o R e 5 660 5 1757 5 2140
BOADH o NI NiA CALIS 86
o 5 4248 5 3176 5 2451
CEUR Y« oe v e e e e e e e e e e, £ 35.9% £ 2662 £ 2130
CEURH .......... R £ 6710 € 5073 € 4017
CRGDOY .. ... e i . e BOGST17 MA NIA
EAT) $ 1674 NA NA
Lo 5 200 5 3905 5 277
DEUR ALY oo £ 4480 £ 273 £ Mo
VEURH oo e £ T6.00 £ 675 £ 4134
L £ B £ 1R8BS ;
T 5 9440 5 6969 5 s3.13
INEUR (LY oo £ 7995 £ 84l NiA
S s 2 5 5274 5 3986
S R 5 ssan 5 4113 5 317
BLEURILY oo e e e e £ 4727 £ 3447 £ w47
BLIEY Bl ¥ 520,00 ¥ 38500 ¥ 297.00
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AR FCPI
—_——
Aska Ex-Japan Equity Portfolio
August 31, 2021 August 31, 2020 August 31, 2019
L 5  3T3RA9013 5 206 BaG GO0 5 300017 345
Class
A e e e e 5 X6l 5 208 51935
T L 0 ALULZET,TO ALUDZLZS AL 4%
N L - € 38 £ 17.50 £ 17.61
AHKD T o oo HKD214.74 NIA NIA
ARG H . .. e e e e S R S{‘.I‘n,ﬁh SGDI4.0%9
A e e ae e 5 1793 S 1400
ADAUDYH e i e e e e e e e ALDLS 54 ALDIZ32
A A H .. e CADL3.2) CADINA] CADIN2]
Y 0 0 € 1518 E _11.73 E_ 1228
A ELR H .. e e e e e € 140 L e e E 1257
ADGBPH .. 0 e ie e e £ 1634 £ 1290 £ 1266
B 1 T HED 134944 g NA
A M H e e NADLG.92 NADI3 3G NAID3.2]
A RMB H .. e CNHI111.59 CMHET 3T CMHEBD 44
B 5 5 S 7.0 BG4 SGDIA0
BT 7 Y 3 ElI9.53 R53 W %
P ¥ 219 ¥ l5w ¥ 4=
B NA NA s 1757
B e 5 1783 5 139G 5 1346
BOAUDH ........ . e ALILS 56 AL 36 A2 33
B N CADIZR0 CALN O RS CALNO,6%
L I e 3 g L 12 L 1267
L I 1 HEDI3E.T2 2 NIA
5 T 5 NADIGRD NADIAS NADIZAT
BDZARM ... ... o o RIOT6] R8435 R82.52
B Iy e ¥ 208 ¥ 153 ¥ 143
L N ] S 1900 5 1851
L ALUD26.R5 ALDMGE AUDNLO3
L 8 1 E 3217 E 1668 E 1684
15 536 S 119
Y ALUDR0ES AUD23.50
L € 2570 £ lang
] £ 279 £ 1913
1 £ 17.97 S 1402
L L 5 Y A5 E3 ALDIZS
B i iiiiiai i imeieaaeaiiiiieseedamaaiaiseeneaeaaaasiatas 5 3d4E 5 2559
SHED L) e HED268.2] WA
S 5 3096 5 2318
SLEURTLY « it im e it ie e imiaa i ias € 2622 E 1943
5 Y 5 123,26 5 902l
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STATISTICAL INFORMATION (continued) AB FCPI
—_——————————————— — —————
Japan Sirategic Valse Fartfolio
August 31, 2021 August 31, 2020 August 31, 2019
BEEASSEIS oo Y BAS3.000365 Y B665430416 ¥ 13432567077
Class
Y PV NiA ¥ 1039000 ¥10,202.00
A ¥ 11,676.00 Y 954200 ¥ 9.439.00
AAUDH L AUDELT] AUDIRT2 AUDISS]
AR H CAKY52.60 CIRTR9 C7KTELO8
AEURTIE - oot e e e e e £ 89.97 £ 7553 £ sy
AEURH .o £ 1712 £ 1139 £ 7247
a5} | DT NFDIA RS NFI0.39 NFDNLT
APLNO e e P06, 65 A NIA
N 15 11 | DT 5G0142.75 oy NA
ABGIH ..ot SGI16.72 SGDI36T SGI13.56
AUSE LY oottt e e e e 106.17 5 9005 5 RRES
AUSD H .o et 5 3308 5 7700 55
AD L e F ¥ 11833 00 ¥_9.930.00 W0, 115,00
ADAUDH e e AL 58 AUDI3.24 ALDIZGT
ADNZDH - NZDL6.06 NZDI3.60 NZD14.22
ADUSDH oo e 5 1548 s 1304 5 1346
ADZARH oot e ROL42 R95.90
Bl ., e ¥ 829400 ¥ RIRT00
BEURILD «. et e e e e e e e e e e e £ 6565 £ 7097
BIEIZ) - oo e e e e e NIA Y 986100 ¥ 10,051.00
BOAUDH © e e oo AUDL5.40 AUDIZ 10 AUDI3.E?
NIA S 1293 5 1336
NA 91,01 R95.51
¥ 1088000 ¥ RO4100 ¥ RSEL00
£ 388 £ 7077 £ Thig
£ 2551 £ 1115 kT
5 9R9T7 S Bd3R 5 Rind
¥ 13 154,00 ¥ 10,672 00 bR 00
FEUR CLI . oot e e ettt e £ 101.40 £ 8448 £ 8965
FEURH « .ottt e £ 2965 € 2478 £ 2416
ST s et e et e et e e e NIA NIA
R N | TP 5 10072 5 oma3
TUsSDH ... .. e B IR OT 5 MWio
SEURH .ottt £ 177 € 2339
R PO ¥ 1125700 ¥ 10,993.00
SLEURIIE «o e e et e e e e, £ 5911 E 9Lls
STUSIIIE + v e e e e e e, 106,24 5 34T
SLUSIIEL o0ttt e 5 2076 5 M5
s ¥ 10,685.00 ¥ 10.533.00
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MELABSELS e
Class

.

AL R (Ll . ottt e et e

3 5

0 0

ADCADH ........
ADEURH ........
ADGBPH
A HED L) L e e e e e e
T I I
ADERMBH ... ...,
ADSGDEH ..., ..
ADEARH ..., ..

BEUR EIE oo e e e
B0 o e
BODAUDH T ...
BD EUR H{18)
BONEDH o
BDZARH
o

L

Class
A

AEUR EL oo e
A2
AZEUR(L) ........
AZEURH .
ATHED (1)
ATSGEH L
LY.
AAAUDH ...
AATADH
AAGBPH
AAHED LY o e e
AANZDH ...
AASGDH

152/426

AR FCPI
China Low Volatility Equity Partfolis
August 31, 202 August 31, 2020 August 31, 2019
S IS3S7072 8 14621119 5 147,179,581
5 64l 5 6715 5 5300
£ 5451 £ 3628 £ 4822
HIE 501,00 Iy NA
PLN107.36 PLN113.07 PLN#0.T]
5 1900 5 2038 5 16,90
AUDI7.23 AUDIZ TG AUDI58]
CALITRD CALNS 30 CADAO3R
£ 1837 £ 199] £ 16
L1808 £ 1961 £ 1631
HE [ 148,48 NA NA
NEDITET WA NZDG 1]
CNHI22.63 CNHI32.49 CNH 10912
LG8 12 Hijj]‘},% SGD161%
R116,49 k12578 RIC3.78
5 5074 5 5340 5 4259
€ 4207 £ T £ 3m75
NiA 5 062 5 169
HIA AUDIS T4 ALDISTS
NA € 1987 € 1638
NZDITT6 NFD1930 NZDI610
RI17.43 R126.91 RI04.55
S 6034 6319 5 5010
£ 5110 € 52t € 4558
77.67 5 #033 5 6200
£ 63, £ 6733 £ 5103
5 0741 5 907l 5 TLOO
86,93 5 RO66 LA
£ 7361 £ 7515 € 3.5
St Durathorn Bond Portfolhs
August 31, 2021 Angst 31, 2020 Ausgust 31, 2009
§  A31L2E M S ST0,900 697 & ST0402,667
5 750 5 776 5 78
£ 641 € 630 £ 713
§ H.iﬂ E 44 E !H."-‘E‘?
€ 1563 £ 1546 € 1660
£ 1448 £ 1460 £ 1474
HE D 143,56 NA NA
SG15.59 SGI558 SGI1548
s 18 S 1194
AUDIL34 AL LRD
CADILSE CADI2.02
£ 113 £ 1199
HKDRO 65 Ty NIA
NZD1L6T NZDI21L NZDI244
SGD1LS3 SGD1LYG SGDI2.26
5 730 5 745 5 753
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STATISTICAL INFORMATION (continued) AB FCPI

Sheort Duaration Bond Portfolio feontimsed)

August 31, 202 August 31, 2020 Ausgust 31, 2019
AREURH L. £ 1195 £ 1239 £ 1285
AT 5 758 5 776 5 785
ATAUDH L AUDILE] AUDI2.13 AUDI232
AT AT L e e e e CADL9E CADI2.27 CALRI2.43
B I | R £ 642 € 650 € 714
ATEURH oottt e e e £ 1160 £ 1188 £ 12.05
ATGEFH L L1207 £ 1238 £ 1254
F T S XA P HEDAR.0T Ty NIA
ATSFDH. ... ... e R NI NADI247 NFDIIL6S
ATSGI . e SG12.36 SGD1265 SGDI2E]
N e 5 606 5 62l 5 629
B s 73 5 776 5 786
B 1) e NiA 5 1432 5 14.31
e E 1 ) £ 1218 € 1217 € 13.20
e NiA 5 1115 5 11,58
BAAUDH -t NA N/A AUDILAY
2 5 761 5 781 5 700
BT AU HE2I o e e NiA AUDI2 16 AUDI236
BT A H I e e NIA CADILI? CADIY 38
BTGB H I oottt NA £ 1239 £ 1256
BXEBH e NA 5 620 5 628
o 5 7.5 5 776 5 786
e 5 1521 5 1526 5 1516
CIEURH .ooeiieninnnnn. e € 374 £ 139 £ J4.00
L et 7.59 5 777 5 786
DEURCLL © oottt e e e e e e £ 643 £ 65l £ 715
D § 13331 5 1305 5 1300
LA e ALTYN0.07 ALK ALDI9 RS
e L 1 £ 11,29 € 1111 £ 1185
e Y R £ 1541 £ 1544 £ 1548
[ S 12,46 5 1275 5 1290
FEAUDH Lo e ALDL233 ALDI267 31288
B 5 1473 5 1479 5 1471
e 12,29 5 1287 5 1271
B ug, 58 5 100,90 NA
SEURH .« oot e e £ 16.52 £ 1648 £ 1645
SEODV L Lot SGDIT.00 8GD17.79 SGDI7.49
T T A 5 1674 5 1642
S12EUR(L). . ..... R £ 1479 NIA NIA
STEURH o £ 1566 £ 1566 £ 1566
B 5 WSS 5 H7.68 5 RERY
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AR FCPI
—_————————————— —  ————————
Global High Yield Portfolio
August 31, 2021 August 31, 2020 August 31, 2019
BOEASSEIE oo 20805945914 520280338505 S 20,563.305,061
Class
A 5 382 s 349 5 400
AEUR EIE oot e e e £ 373 Y £ a6
A e e eae e 3 1748 5 1581 5 159
AZCHEH oot e e CHELG.63 CHE15.24 CHE15.85
ATEURIED © oottt et e e e, £ 14.80 £ 1325 £ 1452
AZEURH oo £ 2500 £ 1290 £ M8l
AZHKITE1T oo e e e e HEDI35.99 MIA WIA
AZBLNH PLN 108,67 T AN 10L93
AZBGIIIE ot SG1023.57 NA NA
AZSGIHL o SGI22.75 SGD20.60 SGD2L0Y
A e 5 10.47 s 1031 S 1L40
AAAUDH Lo e e e ALD9.9] AUTRD AUDILIG
AACADH .. . e CADO.%9 CADORT CADILOT
AREURH e e £ 10,17 € 1003 £ _1LI8
AMGEPH . £ 9% £ 987 £ 1111
AAHEDULY e e HKDE1.46 NA NIA
AANED H L NZDLL0] AN NZDILIG
AARME L L. CNHGE 83 CNHE.T3 CNHT5.12
ARSGDH oo SGD10.26 SGDI0.11 SGD11.27
AMFARH R61.97 Re.68 ET5.60
AR e, s 1243 5 1205 5 13.05
T 0 1 | £ 0.5 € 1010 € 1187
AKEUR L oottt e £ 12,24 £ 11K € 1301
AREURH e e £ 10.73 £ 1060 £ 1200
AT 5 378 S 366 5 397
ATAUDH AUDIZT4 AUDI239 AUDI3E?
ATCADM ... e e CAlML AR CAL 2R CAIE A1
AT B R L) o € 320 £ 307 £ 36l
ATEURH oo e £ 1295 £ 1255 £ 1374
ATGBPH o L 1287 £ 1250 £ 1380
ATHED (TE ot ettt e e et e e e e HKD9.42 NIA NIA
ATNZIH Lottt et NZD11,T5 NZDILAD NP2 64
AT R L e e MR 3 MR 4% CWHER 64
ATSGDLL SGLS.0E N/A MIA
ATSGOH SGD11L82 SGD1L4 SGDI2.50
B o T 5 360 5 400
B 5 500 5 1185 5 7330
Ry T e NiA £ 2050 £ 216l
B 5 964 s 958
BAAUDH - ALD9.11 AUD9.11
BAFAR H oo e R62.10 REL31
1 e e e 5 3EG 373
BEAUDH Lo e AL TS AUDI2A0
BECADH ..o CADLL6 CADIL28
BEEURH ..ot oo e £ 1298 £ 1259
2 1 £ 1289 £ 17253
BT HKD(Y ... .. e HE 30,00 BiA
BT RMEDH oot NZD1LES NEDILA2
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STATISTICAL INFORMATION (continued) AB FCPI

Ciletial High Yiekd Portfolio (continsed)

August 31, 2021 August 31, 2020 August 31, 200%
e e e e 5 383 5 3469 5 400
CEURY . ...... .. i B £ 17 300 € and
o i iai it ieesaaEaa iR EEaEa R EEas e e s 24,549 2235 5 2167
L R P € ED € 1873 £ .63
L L0 € 19581 E 1519 E 8.0
L £ 1240 5 1202 5 1301
CKEURM ........ e e £ 1234 € 1187 € 13,00
L L 1244 5 1344
Y 5 1266 5 1253 5 1392
EA AL H e e ALUDIZ. IR ALDIZ. 11 ALUDLS00
L L RRO.01 RET &I B 100, (O
Lo e s am s 369 S 400
L € 323 E_ 309 £ 3nd
e 5 1117 5 1005 I (AN 1]
N ALUDR0 10 ALUD2T.21 AUDIE.23
i - CHF17.20 CHF 1568 CHF16.21
e 1 £ 05 £  Rd43 £ 919
e Y € M6l £ 24019 £ 2501
T SGD1A03 2 é
0 5 SGR9.6G5 SGDIT.74 i
L ALUDI260 ALIDI2 A1
0 3 1216 5 1178
I e Y € 1030 £ 987
3 Y 5 118 5 1149
1 ALIDMLA2 AL 100
1 CADNZ RS CADN 344
Il R e € 1285 E 1246
e Y L1341 £ 1342
L 10 HEDN2 38 2
L 1 NADIZ.TI NADI3 33
FTRME H oottt e CHRD,S3 CNHTIR?
e e e e e e e e me e 3 41 397
e b ] 5 1843
] 5 1217 5 1L.77
SELUR H 0 .o e e NiA E 106,45
T 5 0 5 2699
= L £ 2543 £ 262
3 1 Y 51798 5 16HS
B 5 B017 5 TILGS
8 8 ER.60D 5 HSRD
B e L4034 a6
BT e NiA 5 9519
L 5 1439 5 139G
WOELR L) e € 1219 E_11.70
N et e e e e ey 5 17.27 5 1552
B 1 CHELS 66 CHF14.27
W LR H L e e € 16,02 £ 1453
L Y 21310 S 1269 5 13T
W AL H e ALUDI2.59 ALIDI2 26
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AR FCPI

Cilelial High Yiekd Portfolio (continsed)

Augusl 31, 2021 August 31, D020 At 30, 2009
WTCADH oo CADLLOG CADI3.66 NiA
WITEURH ........ e e £ 12590 E_ 1253 E Iﬁ
WTGBE L .o £ 1359 £ 1361 NA
W RMB H - oo L9508 CNHIZ.01 NA
American | ncome Porifolio
Augnst 3, 2021 August 31, H030 August 31, 2019
MEEABBEIE « oo e s e e e SALNITAW. 50§ 2R 1OTIREAET S 23000131001
”T.. .......... R 5 R12 5 %17 5 ®39
AEUR Y £ 68 £ GES £ 763
A 5 3284 5 3147 5 W66
AZCHEH oot e CHFL7.19 CHE 1667 CHFL6.T4
AEDURPH - oo 1856 17.80 1753
AZEURIEY oo e £ 1781 € 2637 £ 2700
AZEURM £ 2047 £ 1980 £ 198
AZHED LY oo HED?55.44 N/A NIA
AZPLNH PLNI00.95 PLN10580 PLN 10094
AZSGOEY o SO 19 NIA NA
AZSGOH SGD230 SGD2LO2
A 5 1251 5 1327
ANAUDH AUDIZO8 AUDIZ 1D
L et 1 AT CAD2 RS
AADURP ... .. e s e § !!.i‘.i' E !""E.-'IH
AAEURHL o € 1202 £ 1287
ANGEPH £ 1Lss £ 128y
AAHEDNY oo HKDO7 28 » NA
AANEDH NZDILS AT N2 03
AARMBH ... R o CNHSLE2 CNHRAI3 CNHEG T
AASGIH SGDI22E $GID1 247 SGDIE0%
ANZARH RE2 71 B3 92
AR o 5 1353 5 1362
AR EURCLE © v et e e e e £ 1146 £ 1142
ARKEURH ........ e £ 1336 € 1346
AREUR £ 1200 £ 1213
MREURH o £ 1271 £ 1248
J 5 817 5§ Rml6
ATAUDH oo ALDIZ.51 AUDI361
ATCNDTL CADIEAS CADI3A3 CADILY
ATDURPH 5 1295 5 1289 5 1357
ATEUR LY o £ 687 £ a8l £ 762
ATEURH £ 1345 £ 1354 £ 1401
ATGBPH i iiinaaas £ 1333 £ 1346 £ 1398
ATHKD (1Y, oo HKDG3,13 NA NA
ATNZDH o NZDI2.85 NEDI296 NZDIZAR
ATRMIEH CNHOLOS CNHY1LAT CNHE 95
ATSGD LY e e e 5601097 NiA NIA
AT SEDH ot e S6D13.87 SGDI362 SGDI40d
B e i 512 %17 5 m30
B 5 Mo0m 5 2517 5 2470
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SrarisTicar INFORMATION (continued) AB FCPI

American | ncome Parifolio (continuwed)

Augusl 31, 2021 August 31, D020 At 30, 2009
BIHED (1} oo HKD02.95 NIA NIA
BA s 1180 5 1213 s 1273
BAAUDH . AUDIL3S AUDILT4 AUDIZ54
BAZARH oo R7E.64 RE0.27 REA90
o A $ 818 § =3 5 s44
BUAUDH AUDIZS9 AUDIZT? AUDIAT3
BECADH . CADIZ31 CADI3.42 CADIZ90
BTEUR (I} oo € 60 £ 690 £ 768
BETEURH o € 1345 £ 1355 £ 1401
BEGEFH .o £ 1343 £ 1355 £ 1408
BTHKDNID - HKDG2 64 NA NA
BENZIIH oottt NZDI292 NZDIZOZ NZDI3.55
O o s 812 5 ®17 5 s
CEURCLY . oo oo oo e e € 688 £ 68S €763
D e e e e 5 3093 5 3R 5 3762
CIDURPH .. 3 1816 $ 1730 s 1732
L £ 332 E 3221 E 3423
CXEURH .ot € 1951 £ 1595 £ 1906
CT e e 5 135 $ 1367 5 1403
B e 5 1438 § 1473 s 1542
EAAUDH .o ALDI4,02 AUDI4.43 AUDIAT
EAZARH ... .. o o R95.55 R9734 RI02.73
L s w12 s R17 § R
T £ hER € GRS € 703
B2 5 1960 5 1568 1510
PAUDH ..o o o o ALDI7.29 ALDIASS AUDI642
L 11 | CHEIRG CHF1740 CHEI37
PEDURBH oo oo s 1949 S 1839 s 1823
EEUR ). oo e € 1660 £ 1566 £ 1647
PEURH ......... e € 2217 € 2133
FZHED 1) oo e HKDI52.50 WA
[28GD. ... ... i e SO 38 NIA
FZEGIT oo SGD19.96 SGDI90M
LA S 1430 S 1450
AAUT H oottt et e e e AUDI3.9 AUDI4.13
1 s 1375 S 1333
IEAUDH oo AUDI2.64 AUDI2T6 ;
ITCADH oo CADI4.64 CADIATT CADLS 3]
ITEURM oo £ 1465 £ 1475 £ 1575
ITGBEH . £ 14.57 £ 1470 £ 1577
FTHED (1) oo HK DI103.07 NA NA
TOPY oo ¥ 9,954.00 ¥ 9,632.00 ¥ 9,905.00
) o T R ¥ 8,563.00 ¥ B619.00 ¥ 859000
IENZDH o NZDL4.60 NZDIAT2 NZD15.30
ITRMBH CNH9.14 CNHI9.66 CNHI0214
e 511 R sGD17.53 NA NIA
IESGOH SGD13.68 SGDI3TT SGDI4LD
T 5 878 5 =33 5 855
R 5 1627 5 1550 NIA
LEAUDH AUDISTS AUDISI3 NA
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AR FCPI

American | ncome Parifolio (continuwed)

August 31, 2021 August 31, 2020 Ausgust 31, 2019
10 1 I SGDLG.06 SGD1536 NA
LT e e 5 1466 § 1473 E
I ALTI4 43 AL 45T g
I 1 SO 469 NA
B i e aaea e eeeai e 5 1938 5 1867 5 1828
] £ 1321 5 1329 5 13nd
. e e 3 65 § 2143 5 M6l
Bl e 5 2533 § 2404 ot et 1
BLEURILY .. i i i i e i € 2145 £ 208
1 5 1632 5 1616
3 5 9617 .73
T 3 9174 5 9131
e 5 9532 5 9592
e 5 1462 5 1471
e ee e 5 18.07 5 1719
B 1 CHF16.39 CHF15.7%
B 1 € 1661 £ 159
L 1464 5 1472
B I I AUDIL23 AUDI4 3T
W EUR H . e € 1473 E 1483
WTGBPH ..o e e £ 14.54 £ 1467
WTHED) o HED113.86 ity MA
W SGEH et SGI14.53 SG14.63 SGRA08
Eurngpeean Dncome Parifolio
August 31, 2021 August 31, 2020 Ausgust 31, 200%
ML AESELR | L € 2. 245406,35 E2426429717 EL 015417 264
Class
P € 687 £ 678 £ T4
AUSDHY ... e e 5 "Il 5 ROg 5 774
A e rsasa s rssEsaEa s r s EEa e e € 2214 € 21.14 € 21.25
AZOCHEH et CHENG.5T CHE16.26 CHEIG.38
e 1 FLNI1I0.8] PLM10S530 PLM10HBO
I SGIDI917 SGDIR G SGT. %
AZUSDIE v e e S 2014 § 3538 5 6
AJUSDH i e e 3 1986 5 1581 5 1845
T £ 1263 £ 1265 € 1332
AR AL H e ALD1239 AUD1242 ALDI3.2T
AAHKDH e HED#EY 93 HEDEL 16 HEDER 25
AARMBH ....... . e CNHR L CMHR400 -
AASGDH ........ A e S03012.52 SGDI25 SGDIA19
ARSI H i 5 1275 5 1275 5 133"
T € 1449 £ 1430 € 1485
T € 1248 E 1252 £ 1321
1 € nE" E 6T £ T05
ATAUDH i i e e AL T AL 453 2530
L I SGD3.58 SGIR13TG SGR4.31
1 8 T 5 ®12 5 HO9 5 175
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SrarisTicar INFORMATION (continued) AB FCPI

Eunropean Income Portfolio (continwed)

Augest 31,2021 August 31, 2030 August 31, 2019
ATUSDH 5 1506 5 1481 S 1535
BATRY NA £ 678 £ 704
BUSD (10, oo s ®1l 5 R0 5 774
B € 1808 £ 1825 € 1847
BZUSD L) oottt ettt ettt et ettt 5 2241 5 21 52030
B € 1195 € 1205 € 1279
BAAUDH AUDILT? AUDILES AU
BAUSIVH oo s 17206 5 1216

BT .. oo, e . e e e £ LER £ 6TH

BEAUDNH .o e AUD4.T4 AUDI45T

BEUSINDY .o s 812 5 RB

BUUSDVH oo 5 1506 5 1484
o £ 687 £ 678

Ll 1 1 5 &Il 5@
R € 2094 € 2006

CRUSD LY oo oo $ 27 5 2397

CHUSDH oo s 1895 5 1800

OB o £ 1447 £ 1478

CTUSDH oo e, s j3Em 5 1368

L o € 65T £ 678

FUSD LD oo 5 %11 5 =09

L € 145l £ 1409

FEAUDH oo ALD3 LSS AUD3013

PCHEH oo, CHI17.29 CHF16.73 CHF16.75
P2 USIIT . oottt et e 17.52 5 1681 5 1549
FZUSDH - $ 2878 § 2662 s 2597
LA o € 1386 € 1379 £ 1445
IAHEIH oo HKD92.75 HK G2 47 HE D96 30
ASGIH - SGD13E SGD13T2 SGD14.39
EAUSIIH - S 1405 5 1397 S 1457
1§ ST € 1454 £ 1434 £ 1490
ITSGOH oo SGD14.53 SGD1479 SGDI4ES
ITUSDH oo 5 1479 5 1407 5 1435
el - T 14,59 5 1438 3 1487
0290 NiA € 11436 € 113,36
S € 2430 € 2303 €
STUSD (I} oo e e e s 2860 § 2748 5
BLUSDH oo v 26,49 § 2489 5

1 BT € 1439 € 1420

SAUSIH o S o484 5 9362

SHE € 9485 £ 9355

W € 1508 £ 1516
WRCHEH oo CHF16.63 CHF1582 15,
WRUSIIH Lot S 16,46 1547 NIA
Bh € 1463 £ 1453 NA
WAHKEDH . HKD97.78 HEDS7.28 NA
WAUSDH S 1471 5 1460 NIA
WT . e £ 1482 € 1462 NUA
WTSGOH . SGD14.84 SGD14.60 NIA
WTUSDH 3 1491 5 1468 NA
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AR FCPI
—_————————————— —  ————————
Emerging Markets Debt Portfolio
Auvgusi 31, 2021 August 31, D020 At 30, 2009
MBEASSELE - o oot S HI0LIRGS 8 94 TI2812 S ORDITT6IR
Class
A % 145 5 1441 5 |4.69
N T L T £ 1230 € 1208 € 13.37
A i ieiaadsasiiaiecsaeasaiiiisssssassaiasinses 3618 5 3423 5 3287
AZCHFH oo e e CHFL6.46 CHELSTR CHEIS.60
B e ] £ 6d £ IRAG £ 9]
AZEUREL Lottt e e £ 123 € 2134 £ 2105
AZHEDELY 0ot et HE 281,39 NA NA
AZPLN LD oo PLNI38.56 NIA NIA
AZPLNH PLA1L0.09 PLNI05. PLNIB.07
ARG SGR2264 SGI2L46 SGDMAET
A 5 12,19 5 1227 5 1268
ARAUDH L. e AUDILS0 AUDILGS AUDIZ.42
A A H L e CADLL2T CALD ] 3% AL S
AAEURH L £ 1145 £ 1136 £ 1208
AR H £ 1128 £ 1139 £ 1200
AAHEDIY e e HE 48] NA NA
AANZDH L NADILIO NFII11 3] NEDILOR
AARMEH .. CNHES6T CNH#62] CNHED 19
AASGDH SGID1 8% SGDLLYT SGDI2AT
AAZARH ... .. R e R78.0 R79.14
1. % 7473 HA
ATAUDHB0L Lot ALLT4.55 NA
AR ELU R e € 1188 E 1185
T %458 5 1447
ATAUDM L. R e AUD 2 5% AUDI2ET
ATCADHL o e CADILTS CADILTA
ATEUR LY oottt e e e £ 1235 £ 1213
ATEURH oo £ 1338 £ 1331
AT GBI H L e £ 1183 £ 1181
ATHEDNIN oo e e . NIA
0 NZDLLS2 NFLIL AR
ATRMBH Lo e CMHSS.59 CNHE7.93
N I 5 SGDI2ES SGD12T6
BAIE o NiA 5 1441
Y . T NIA
BZEURTIE © ottt ettt et et £ 2625
BEHEDEF oot HED241.14
B 5 1125
BAAUDH Lo ALDI0.63 AUDILGS
BAZAR L Lottt R72.43 R78.22
L R 14,54 A 5 1470
BTAUDNH Lottt ettt AUDI2.50 AUDI287 AUDIZS]
B A HA 33 . e e NiA CADLLTS CADI2Z 13
BEEUR H 0ot e e et e € 1341 € 1333 € 1367
BTGBP 3 ottt et NA £ 1177 £ 1223
BT HED LT oottt ettt et e HKD113,12 NA NIA
BT ML H 35D oottt e NA NFDILSS NFDI2.08
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StarisTICAL INFORMATION (continued) AB FCPI

Emerging Markets Debi Portfalio (continued)

Augusl 31, 2021 Augmust 31, D020 At 30, 2009
O o S 1453 5 1441 S 1469
CEUR() . ....... o . € 1230 € 1208 € 1337
O s 3372 3204 5 3092
C2ZEUR (1.0 oo e ettt e et € 2855 € 2686 £ 2813
CREURH e e e e € 2179 £ 2045 £ 2026
T o s 1234 1295 S 1248
EA R R S 1435 § 1452 WA
EAAUDH . e AUDIZS8 AUDI4IS NIA
EAZARH oo RO4.15 R4 99 NIA
ELOO0N - oo s 7450 NIA NIA
ELAUDH GOF oo AUD74.36 NA NIA
Lo R o S 1453 5 1442 5 1469
. e R 3 3936 5 3703 5 3537
TZEHFH oo CHF17.27 CHF16.47 CHF16.19
TZEUR (LT o oo e e e e e € 3333 £ 3L03 £ 3218
FREURH oo € 2iml € 267 £ 224
TTG36) - e v e e e e e e NA 5 1234 5 1247
FEAUIH - AUDILST AUDILSS AUDIZIS
FPEURM o € 1279 £ 1274 £ 1307
IESGOH SGDI2.01 SGDI1L94
N ENTT 5 1777
o S 5 119 5 1189
S R8I $ 3628
SEURH € 245 £ 2315
SGBPH © 0o er e e e e £ 2501 £ 2434
B12 s 3632 S5 3431
S12EUR(L ... .. R e € 3093 £ 3% Tn
SLEURM .ot € 1 € 2186
SLGBPH - £ 2436 £ 2301
SIODEURH oo £ oRe £ 917
Y A 5 =953 5 &%93
Morigage Income Porifolio
Avgest 31,2021 August 31, 2020 August 31, 2019
MOUASSEIL S 14937726813 SLI22W0619 S1740.744013
Clas=s
A o s 1218 $ 1200 5 1378
A 1533 § 17.03 § 1840
AZEUR I - oot e e € 1557 £ 1427 £ 1674
ATHED QLY - oo HKDI42.59 NIA NA
AZSGID) oo SGD24.67 NA NA
AT 5 1313 5 1219 5 1316
ATKBUR LY. oo e € 1112 £ 1022 € 1197
A 5 1091 5 1089 5 1270
AAAUDH AUDI0.55 AUDI058 AUDIZ56
AAHEDNIY oo oo HKDB4.53 NA NA
AARMBH . e e e CNHTL 47 fl-'hll.U_‘l.-T-;. E:EI_I&EE
AASGDH ... .. R SGD10,79 SGDI0TS SGD12.64
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AR FCP1

Mortgage Income Parifolia (continued )

Auvgusi 31, 2021 Augmust 31, D020 At 30, 2009

ARZARH .. E7.79 RT273 ER5.50
AREURH ....... e e e £ 1057 € 105 £ 11w
L 5 127 S 1243 5 1382
ATAUDNH Lo e AUDILSS ALUDILT3 AUDRIATZ
N - | T £ 1034 € 1008 € 1257
ATGBPH L e £ 1277 £ 1762 £ 1470
ATHED (1) .. ... R e HK54,97 oy NiA
ATSGD() ... R SGI6.43 NA NA
ATSGDH SGD12.07 SGD11LRY SGD13.74
AN 5 3 5 54 5 68
AN EURIIE oot e £ 500 € 487 £ AR
BI ... R e 2 1241 51158 5 115
BAGTY ..ooies.. R P NA 5 1014 5 1195
BAAUDHEIBY NA AUD9.8S AUDILS2
BAZARH G e NiA RET.A0 ES0.30
BN 5 590 s sgl 5 a8
S 1 1 T L] € 487 £ alg
C e 5 1220 5 1201 5 1379
0 5 1760 5 1651 5 1792
CTEURIY .o £ 1498 N/A NIA
e 5 17.53 5 1635 5 1173
L S 3590 S AHl 5 668
L o 12,19 5 1201 5 1380
FEUR LY. oot e et e £ 1032 £ 1007 £ 1256
R 5 19.10 17.65 S IR0
BZEUR L) o0 e £ 16,17 £ 1479 € 1725
RPEURH ......... [ . e € 1493 E 1393 £ 1539
[ 5 1175 5 1085 5 1L65
FTEUR H © o £ 1289 £ 1271 £ 14T
D e e 5.90 5 agl 5 668
N S 5 1540 S 1440 5 1565
L e . e e & |_.3![I] E ';H[:I E 14,65
B 5 1216 5 1197 5 1378
Y 5 1776 5 1638 s 1757
YN £ | ) T £ 150 £ 137 £ 1599
STEUR D oottt e £ 97.54 € 908l A
SLIBY ¥ 1029100 ¥ 9.135.00 ¥ 953100
Y 5 550 5 58l 5 6os
B 5 7992 5 TRTG 5 90

Ca lheal Eeomel 11 Partfolia
August 31, 2021 August 31, 020 August 31, 2009
BOEASSEEIS ...ttt ettt e et e 5 150144 S 16252336 5 16,651,562
Class

) R S B9 $ 914 s o1

(1) Commenced an July 16, 2021, Pelormance disclosed pros to meeplion 15 syntheic
{2) Liquidated on Janwary 29, 2021 with a final XAV per shase of $19.69
{3) Ligquidated on July 15, 2021 with a final NAV per share of 53921
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Sraristicar INFORMATION (continued) AB FCPI

(4 Liquidated on August 20, 3021 with o final NAY per share of AUDS41

{5) Liguidated on July 20, 2021 with a final NAV per share of €16.02

(6) Liguidated on July 20, 2021 with a final KAV per share of R102.39

{7 Commenced on May 12, 2021

(B) Liquidated on July 30, 2021 with o final NAY per share of £15.91

{9 Liguidated on February 19, 2021 with a final NAY per share of ¥12350.00

{109 Liguidated on July 15, 2021 with a final NAY per share of ¥10,253.00

(11} Commenced on July 16, 2021 and liquidated on August 20, 2021 with final XAV per share of €75.19. Performance disclosed prior (o incep-
tion 1% synthelic

(12) Liquidated on June 21, 2021 with a final NAY per share of ¥12.069,00

{13} Ligquidated on August 20, 2021 with a final XAV per share of 51,621.15

{14 Liguidated on June 21, 2021 with a final NAY per share of R111.96

(15) Liquidated on July 15, 2021 with a final NAY per share of Y14, 197.00

{16 Liquidated om July 20, 2021 with a fimal NAY per share of 52063

(17) Ligudated om July 20, 2021 with a fimal NAY per share of AUDIRG3

{18} Liquidated on June 21, 2021 with a final NAV per share of €200.37

(19 Liguidited on July 15, 2021 with a final NAY per share of 51439

(200 Liquidated on March 22, 2021 with a final XAV por share of 10,87

(21} Liguidated on March 31, 2021 wath a final XAV per share of ALDLST

{22} Liquidated on Januwary 29, 2021 with a final NAY per share of CAD2.20

{23} Liquidated on March 31, 2021 wath a final XAV per share of £12.19

(24 Ligquidated on January 2% 2021 with a final SAN per share of $6.16

(25) Liquidated on March 31, 2021 with a final XAV per share of €21,57

{26} Liguidated on July 29, 2021 with a final NAV per share of €117.56

{271 Liquidated on June 135, 2021 with a final AN per share of 599,19

(28] Ligquidated on July 15, 2021 with a final MAY per share of E6.87

{299 Ligquidated on Avgust 17, 2021 with a final XAV per share of €121.55

{30 Commenced on March 5, 2021

(31} Liquidated on lanuary 29, 2021 with a final NAV per share of S14.68

{32} Liquidated on July 15, 2021 with a final MAY per sharc of 530,56

{33} Lagquedated om March 31, 2021 wath a fnal NAV per share of CALDL35

(34 Liguidated on March 31, 2021 wath a final NAV per share of £11.35

{35) Liquidated on March 31, 2021 with a final XAV per share of NZD11.16

{36) Liguidated on My 25, 2021 with a final NAV per share of 512.23

{37 Liguidated on Apnl 20, 2021 with a final NAVY per share of $10024

(38) Liguidated om March 22, 2021 wath a final XAV per share of ALDS95

{39 Liquidated on MMay 20, 2021 with a final NAV per share of RGE.J8
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AR FCP1

NOTE A: General Information

AR FCP 1 (the “Tumd™) 15 a mutual investment Tand (fonds
commun de placement) organized under the laws of the Graml
Duchy of Loxembourg amd registered wnder Pant 1 of the
Law of December 17, 2000 on underiakings for collective
mvestment, as amended (he “Law of 20007) The Fumd 1s
managed in the mterest of s co-owners (the “Sharcholders™)
by AllianceBemstein (Lusembourg) S8 el (the “5lanasement
Company™), a company onganized under the laws of the
Giramnd Duchy of Luxembourg aod having itz registered office
i Lusembours, The Fumd gualilies a5 an Undenaking lor
Collective Investment in Transferable Secunties (“UCITS™)
within the meaning of Article 1(2) of the BC Directive 2006065
of Tuly 13, 20089, as amended.

The Fund comprises separate pools of assels currently consisting
of 15 active portlolios {each, a “Porifolio™, and, collectively,
the “Portfolios”). Each Class of Sharcs represents an interest
i each relevani Porifolo’s invesiment secunties and other net
assets. All Shares of a Class have equal mghts o disinbutions
amd redemplions.

Beginming late in 2019 and contiming through 20221, the
outhreak of a novel coromavirus, which cawses the disease
known as COVID-19, expanded into a global  pandemic.
CGirowing termaodl from the spread of this coronavines, and the

AB PO

Comnsencement of Operatiom

potential for enduring and significant sdverse impacts on global
ceonomics, have diven bouts of increased market volanlity,
which may recur a8 the pandenue and 1z results continie 1o

el

The Mapagement Company's board of imanagers (the “Board
of Managers™) will continue to monitor the evolving sitluation
and iis impact on the finaneial position of the Porifolios and will
wljust operational plans accordingly as the siation warrants.

The Board of Managzers has decided io split ceriain share classes
of the following Portfolios as of July 15, 2021 AB FCOP I -
Amencan Income Portfolio, AB FUP T - Asia Ex-Japan Equity
Portfolio, AB FCPI - Clana Low Volanlity Eqguity Porilfolio, AR
FCP T - Dynamie Diversified Portfolio, AR FCP T - Fmerging
Market Debd Portfolio, AB FCP I - Emerging Markets Growih
Fortfolio, AR FCP 1 - Furopean Income Portfolio, AR FCP I -
Global Equity Blend Porifolio, AR FCPT - Global High Yield
Porifolio. AR FCP 1 - Global Value Porifolio, AR FCP 1 -
Japan Strategic Value Portfolio, AB FOPT - Morigage Income
Porfolio, AB FCP 1 - Shon Duration Bond Portfolio and AB
FCP T - Sustmnable US Thematie Portfolio.

The following table lists cach Porfolio's commencenwen of

operations as well as Share Classes Tunded as of Angust 31,
2020

Share Classes Funded

DPrvmmnue Diversified Portfolio. ..o 0000000,

Cilobal Eguity Blemd Portfolio ... ... ..

Cilobal Value Portfolio, ... .. ................

Emerging Markers Growth Porfolio. ... ... ..

Sustainable US Thematic Portfoho . ... ... ... ..

Asia Ex-Japan Equity Portfolio . .. .......... ..

November 2, 2004

Seplember 1, 2000

June 1, NG

Orctober 30, 1992

June 1, 2006

November 30, 2008

AAEUR A EUR L AN, AN EUR,
AN SGD, BX.BX 8GD, C, CELR,
CEUR HLCY L TEUR, TEUR IL
IN&SIEUR I
AABUR, ABUR H, ASGD, B, B SGID,
CoOBEUR L TEUR, S HED, 51, 51 EUR,
51 GEP & 51 5GD
ALAEUE, A SGED, A SGEHL, AL,
ALY AUDYH, AL CAD H, AR EUR H,
ADGEP H, ALY HRD, AD 5GLH,
ADVZAR LB, BD, CCEUR L TEUR.
[ 6L 5, 5 GBE 5 GBP H, 51,51 EUR,
51 GBP & 5D
AAAUD H A EUR AHKED, APLN H,
ASGDA SGDHLAD, B, CC AU,
CEUR ED L TAUD L TEUR, X, 5. 81,
S1EUR & S1GBP
AAAUDH, ACADH, ABEUR, A ELUR H,
AGHPH, AHED, A SGIVH, AN, B, C,
CEUR, CEUREH, CsGD, E LTEUR,
I EUR H. TGBE, [N IN EUR, 5, 51,
SIEUR &S1JPY H
AAALUDH A EURE, A HRD, A SGD H.,
AL AD AUD H, AD CAD H, AL EUR,
AD EUR N, AD GEP . AD HEL,
AL NAD T AL RME H, AL SGL EL
ALFZAR HAY JPY, BD, BDAUD H.
B CAD H, B HED, BD N H,
B AARH, BY IPY, C.CAUDH, CEUR,
E L TAUDHL T EUR, TGBEE, I,
I3 ALY H, 5, 8 HED, 51, 81 EUR & S
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
AR FCIPI- Comnsencement of ﬂpfmlhm Shure Classes Fumndled
Japan Strategic Value Porifolio .. ... o 0.0 December 15, 2005 AAAUDH ACAR TLAEUR, AEUR L
ANSD H, A PLN, A SGD, A SGDH,
AUSD, A USD L ADAD AU,

ADMAD T AD USDIL AD ZAR, T,
BOAUDRML C.CEUR, CEUR L C USDL L
[ EURLTEUR LT SGD, TUSD, T USDH,
SEUR L 51 EUR, 51 UsD,

51 USDI & 51
ALABUR, A HED, A PLN H, A,

A AUDYH, AD CAD H, AD EUR H,

AIYGEP H, AD HED, AD NEDH,
AD RMB H,AD SGE H AL ZAR HL B,
B EUR, B NAD H, BD AR H,

C.CEUR,LIEUR, S5, 851 &£ 51 EUR

AAEUR A2 AZEUR A2 EUR H,
A2 HED, AZ SGD FLAAAAAUD L,
AACAD HL, AA GEP H, AA HED,
AANZD HL AA SGD HL AL AR EUR H,
AT, AT AUD H, AT CADHL AT EUR,
AT EUR HL AT GEP H, AT HEI,

AT NZD H, AT SGD H, AX, B, B2 EUR,
BT, C,C2 C2EUR HLLTEUR, 12,
[2AUDH, 12 EUE, [2 EUR HLIT,

ITAUD H, X2, NT, 5, 5 EUR H,
S5GIH, 512,51 2EUR. ST EUR H & 5A
September 22, 1997 ALABEUR, A2 A2 CHF HL A2 EUR,
AZEUR H A2 HED AZPLNH,
A2 BGD, A2 SGD HLAA, AAALUDH,
ANCAD HLAA EUR L AAGEP L
AMHED, AANZD H AARME H.
ANSGD L AAZAR HL AR, AK ELUR,
Ak EUR L AR EUR HL AT, AT AU L
AT CAD HL, AT EUR, AT EUR H, AT GEF H,
AT HEDx, AT NAD HL AT BMB H, AT 5GID,
ATSGDH, B, B2, BA, BAAUDH,
BAZARH, BT, BT AUDH, BT CAIDH,
BT EUKE H, BT GEFP H, BT HKI2,
BT SADH, C,CEUR, C2, C2EUR,
C2EURH, CK, CK EUR H, CT, EA,
EAAUD H. EAZAR H. L TEUR, 12,
I2AUDR H2CHEF HL 12 EUR T2 EUR H,
128G, 12 SGEH, LA AU H, 100,
QD EUR T ITAUD HLIT CALH,
ITEUR FLIT GEP L IT HED. T XNED L
IT RME HL L N2 NTUSLL 51 EUR, 51D,
SA.SHE, SK, W, W EUR, W2, W2 CHE H,
W2EUR HWT, WTAUD H.WT CADH,
WTEUR H,WT GEP H & WT RMB H

February 1, 2007

Chana Low Nolatlity FEguy Ponfolio. 0 0

Short Duraton Bond Portfobo. ... ..o . 0. .. september 16, 199

Gilobal High Yield Portfolio. . ................
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AR FCPI

_————
Shure O lasses Fumndled

Comnsencement of ﬂpfmlhm

AR FCII=

Amencan Income Portfolio ., ..o L o0

European Income Portfolio .. ... ... .. ...,

AAEUR, A2, A2 CHF H, A2 DUR PIL
A2 EUR,AZ EURTL A2 KD, A2 PLN
I, AZ SGI A2 SGD IL AA AAAUD L
AAMCADILAADUR PIL AAEUR TL
AAGEP L AA HED, AANZD .
AABMB L AA SGDHL AA ZAR TL AK,
AR EUR, AK EUR IT, AR EUR, AR EUR TI,
AT, AT AUD TL AT CAD HL AT DUR PH,
AT EUR, AT EUR H, AT GBEP H, AT HEID,
AT XEDTLAT BEME HL, AT SGID, AT SGD H,
B. B2, B2 HED, BA, BAALUTYH,
BAZAR H, BT, BT AUD H. BT CAIDH,
BT EUR, BT EUE H, BT GEFH, BT HKLY,
BT NAD HC,CEUR, C2, 02 DUR PH.
C2EUR, C2EUR H, CT, EA, EAAUD H.,
EAZAR L LTEUR, 2,12 AU L
[2 CHE HLI2 DUR PH, 12 EUR, 12 EUR H,
12 KD, 12 8G0, 12 SGD L LA, IAAUD T
IT.IT AUDH, IT CAD HL. IT EUR H,
ITGEPHL T HED, T JPY, IT JPY H,

[T ™AD HLIT BME FLIT SGD IT SGI H,
LLZ L2AUDYH, L2 SGIDVH, LT,
LTAUD H, LT 3G H, N2, 5T, 5, 51,

51 EUR, 511, 51132, 5A, SHR, W, W32,
W2OHFH, W2 EUR H WL W T AU H,
WTEUR H,WT GBP H,

W HRD &WT SGIDH
A AUSD, AZ A2 CHE HL AZ PLN HL
AZ 3G H,AZ USD, A2 USLY HLAA,
AAAUD HL AA HED H, AA RME H,
AN SGD L AA USDY L AR AR AT,
AT AUD FL AT 3G HL AT USL,
AlUSDH, BUSD, B2, B2 USD, BA,
BAAUD H. BA USDH, BT, BT AU H,
BT USD, BT USDH, C, CUSD, C2,
CZUSD, C2USDH, CE, CT USDH, 1L
TUSE T2, 12AL H, 12 CHF H, 12 USID,
12 USIH, TA, LA HEIYH, LA SGEY H,
IAUSDH, T TT G0 H, ITUSIYH,
NI USDH, 81,81 USD, 51 USIDH,
S0, A USD H. SHK. W2, W2 CHF H,
W2 USD H, WA, WA HEID H,
WAUSDH WT,WT SGDH &WT USDH

July 1, 1943

Febrary 26, 19949
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI

AR PO 1=

Comnsencement of Operations

Shure Classes Fundded

Emerging Markets Debt Portfolio . ... ... ... ..

Morgage Income Porifoho .. ..o 00 0oL

Gilobal Bond I Portfolio ..o 0000 s

Mlarch 23, 2006

September 27, 1994

ALAEUR, A2, A2 CHF HL, A2 EUR,
A2 EUR TL A2 HKD, AZ PLN,AZ PLN TL
AZ SGD L AAAAAUDTL AACADILL

AAEUR L AA GBI IL AA TIRD,

AANZD L AA BME H, AA SGD H,
ANZAR L AL ATAUD H, AR EUR, AT,

AT AUD HL AT CAD L AT EUR,
AT EUR TL AT GEP H, AT HEL,

AT XA HL AT BMB HL AT SGIEHL
B2 EUR, B2 HED, BA, BA AU H,
BAZAR HL BT, BT AUD M, BT EUR H,
BT HRD, C, CEUR, €2, C2 EUR,
C2EUR H,CTLEA, EAAUDH,
EAZAR H EL ETAUDH, 1L 12,

12 CHIF HL 12 BEURL 12 EUR HL ITAUD H,
ITEUR FLIT SGID T, N2 ST 5, s EUR L
SGBPFH, 812,51 2EUR, 81 EUR H,
SIGEBPH, S1IQDEUR H & 5A
AAZ AZ EUR, A2 HEI», AZ 3GD, AZX,
AZN EUR, AAL AAAUD L AA HED,
AABMB H, AASGD H, AA ZARH,
AR EUR H, AT, AT AU H, AT EUR,
AT GBF H, AT HED, AT 3G, AT 3G H,
AM.AX EUR, B2X,BX, BX EUR, C, (2,
C2EUR, CIN, ON LTEUR, 12,12 EUR,
[2ZEUR H, 2N 0T EUR H DX, N2UNTLS,
SLSITEUR SHEUR R, SHIPY, 81X & SA

December 17, 2012 51

NOTE B: Significant Accounting Policies

The Financial Statemenis have been prepared in accordance
with Luxembourg legal amd regulatory reguirements. The
following s a summary of significant accounting policics
follewved By e Portfolios.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or maded on any other
regulated market are valued at the last available price on such
exchange or market or, if o such pnce is avalable, at the
mean of the closing bid and asked price quoted on such day,
If a secumty s listed on several stock exchanges or markets,
the st avadlable pnce on the stock exchamge or market which
constitutes the main market for such security is used.

Securities traded i the over-the-counter market, including
securitics listed on an exchange whose primary market is
believed o be over-the-counter (but excluding secunnes raded
on The Nasdag Stock Market, Ine. (“NASDACT)) are valued ai
the mean of the current hid and asked prices. Sccuritics tracded
on MNASDAD are valued m accordance with the NASDAC
Official Closing Price,

Secunties are valued at their current market value determimed
on the hasis of market quotations or, il market quotations are
nol readily available or are deemed wnreliable, a “Tair value™
a5 determined in accondance with procedures established by,

and umder the general supervision of, the Board of Managers.
Fair valuation procedures are designed 1o adjust closing market
prices of Portfolio secunties w reflect what is believed o be the
fair value of those seeurnities at the Portfolio’s Valuation Point.

When Tair valuation procedures are employed with respect to
a particular Portiolio secunty, vanows objective and subjective
factors may be considered, includmgz, among other things,
developments affecting the secunity or involving an cntire
market since the security's latest reponed price, cumment
valuations of relevant stock indices or pronouncements of certain
governmental anthoniies. Fair value prices based on third pariy
vemdor modeling wols may be atilized to the extent available.
Therelore, when Tmr valuation procedures are emploved, the
prices of individual Portfolio secunitics uiilized o calenlate the
Porifolio’s MNet Asset Value ("NAN") may difTer from quoted or
puhlished prices Tor the same sceuritics. Currently, fair value
adhustments are only applicable 1o cortanmn equity secuntics amd
[utures contracts.

Accordingly, as may also be the case with a previously reported
stock exchunge price, the price of any Portfolio security
determined unlizing fair valee pricing procedures may be
matenally dilferent from the price o be realized upon the sale
of such secuniy.

For Portfolie secunties pnmanly traded on U8, exchanges,
it is expected that fair value pricing procedures are emploved
oaly under very limited circumsiances such as, for example,
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AB FCPI

the early closing of an exchange on which a particalar secunty
i trded or the suspension of trding in a particular security,
However, it 15 anticipated that fair value pricing procedures
will be utilized fregquently Tor seountics maded on non-U0S,
exchanges or other markets, paricularly Evropean and Asian
markets excluding India, becawse, mmong other reasons, these
markets close well before the Portfolio’s Valustion Point,
Between the close of these markets amd the relevamt Portfolio’s
Valuation Point, significant events including broad market
imoves may occir, In particular eveats in the U5, market on
a trahing day alter the close of these other markets may afTect
the value of the Portfolio’s sccunties. lapan Strategic Value
Portfolio has adopted a policy toonly Fair value securitics when
deemed relevant based on the performance of a benchmark and
relative capsiock lows,

Fixed mcome secunties (1), securities not listed on any stock
exchange or traded on any regulated market (1i), and sccuritics,
irading of which on a steck exchange or a regulated market is
thim {5}, are valued at the most recent bid price provided by the
pancipal market makers, I there 15 no such market proe, or il
such market price is not representative of 8 secunity's (air market
valwe, then the scourity is valued in a manner determined o
reflect its fair value i accordance with procedures established
by, amdd undier the general supervision of, the Board of Managers.

LS, Government secunties and anv other debt instrimments
having 60 davs or less remaining until matunty are gencrally
valued ai market by an indepemndent pricing vendor, il a market
price is available. IFamarket price is not available, the sceuritics
are valued at amortized cost. This methodology is commonly
used for short-term secunties that have an orgnal matunty
of 60 days or less, as well as short-term secuntes that had an
ofginal term o maturity that exceeded 60 davs, In instances
when amortized cost s ulilized, the valuation commitiee of
the Investiment Manager (the “Committee) must reasonably
conclude that the utilization of amortized cost is approximately
the smme as the [mr value of the secunty. Such lactors the
Comminiee will consider include, but are not limited 1o, an
mpairment of the creditwortbiness of the ssuer or matenal
changes in interest rates. The Committee decisions are made in
accordance with procedures established by, and under general
supervision of, the Board of Alanagers.

Owver-the-counter (“OTC™) swaps and other derivatives are
valwed daily, primanly wsing independent pricing services,
independent pricing models wsing market inpats, as well as
third party broker-dealers or coumterpartics.

1.2 Warrant Valuation

A listed warrant 15 valued at the last traded pace provided by
approved vendors. 11 there has been no sale on the relevant
business day, the warrant 15 valued at the last raded price (rom
the previous day. On the Tollowing days, the secunty 15 valued
in good fith ot Gair valee, Al unlisted warrants are valoed in
good Caith at fair value. Onee a warrant has expired, it will no

lomger be valwed.

1.3 Finaneinl Futures Contracts

Imitial margin deposits are made upon entering o fulures
contracts. Dunng the period the Mutures cointract is opei, changes
in the value of the contract are recogmized as unrealized gans
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s rading,
Vanatnon margm payments are made or received, depending

upon whether unrealived losses or gains are mcumed. When
the contraet is closed, a realized gain or loss §s recorded,
This realized gain or loss s equal o the difference between
the procecds from (or cost of) the closing transaction and the
Porfolic's basis in the contract.

Oypen futures contracts are valued using the closing settlement
price or, in the absence of such a price, the most recent quoted
bad price. IF there are no guotations available Tor the day of
valuations, the last avanlable closing settlement price 15 used,

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forei g currency
contracts 15 caleulated as the difference between the contracted
rate and the rte o close oul the contract. Realieed profit or
loss inchiedes net gains or losses on forward foreign carrency
contracts which have been setiled or offset by other contracts
with the same counterpany,

1.5 Options Purchased and Options Written

When an option 15 purchased, an amount equal 1o the premium
pandd 1 recorded a5 an investment and 15 subsequently adjusted
ter the current market value of the option purchased. Preminms
paiid for the purchase of options which expine unexercised ane
treated on the expiration date as realized losses. IT a purchased
put option 15 exencsed, the premium 15 subtracted from the
procecds of the sale of the underlving security or foreign
currency in determining whether the relevamt Portfolio has
realized a gain or loss, IF s purchased call oplion is excrcised,
the premium increases the cost basis of the secuniiy or foreign
currency purchased by the relevant Portfolio. When an option is
written, anamonnt eoual (o the premium reccived by the relevant
Portfolio 1s recorded as a habiliy and 15 subsequently adjusted
tor the current market value of the option written, Preminms
feceived from wrilten opions which expire unesercised are
treated by the relevant Portfolie on the expiration date as
realized gains, 15 a wntien call opiion is exercised, the preminm
is added 1o the proceeds from the sale of the underving secuniy
or Toreigm cumrency o determinmg whether the  relevant
Portfolio has realized a gain or a loss, Il a wntten put oplion is
exercised, the premium reduces the cost basis of the secunity or
fiorei gn currency purchased by the relevant Portfolio, Listed put
or call options by a portfolio are valeed ot the last sale prce. 17
there s been mo sale on that day, such secunties are valued at
the closing hid prices on that day,

1.6 Investments in other Undertakings for Collective
Investment (“*LICIs™)

Investments i other UCls are valued an the Last avalable NAY
for the LCT in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses, Swap contracts
are marked to market on a daily basis with fucthetions in
value recorded in “Unrealized appreciation (depreciation) on
swaps” m the Statement of Assets and Liabilines and “Change
in unrcalized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Onee a swap contract
has matured or is sold, the et amount 15 recorded as “Realized
gamns and (losses) on investments, forward foreign curmency
contracts, swaps, nancial [uures  contracts, opbons  aod
currency” in the Statement of Operations and Changes in Net
Assets, The uplront premivms paid or received are recognized
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Notes To FINANCIAL STATEMENTS (continued)

AB FCPI

as cosl or procecds i the Statement of Assets and Liablities
amcl are amortized on a stright line basis over the life of the
contract. Acceruals of amortized upfront premiums on credin
default swaps are mcluded in “Swap income™ until the position
i= sold, thereafiter the amortized upfront premivms are included
in Realized gains and (losses) on invesments, forwarnd foreign
currency contracts, swaps, financial futures contracts, oplions
amd ewrrency”. O all other swap tvpes the amortzed updront
premiums are included within “Realized gains amd (losses)
of investmeits, forward lofeign cureney ConFacts, swWips,
finamcial Mutures contracts, oplions and currency™. Fluctuations
m the value of swap contracts are recorded a5 a component of
“Changes i unrealized gans amd {lossesy on swaps™ im0 the
Statement of Cperations and Changes in MNet Assets.

“Uplront  premuums  pand  {received) on swap  contracts™
disclosed in the Stmement of Assets and Liabilites imclude
premiums paid {received) on the OTC eredit default swaps and
a margin that is yet o be setilled on the cenrally cleared credin
defanlt swaps.

1, Organization Expenses
The organization expenscs of all existing Portfolios have been
Tully aamort #ed i pror vears,

3. Allocation Method

[mcome and expenses (except for class-specific management
andl dhisinbution fees) Tor the “fixed meome™ mmd “balanced™
Portfolios are allocated on a daily basis wtilizing a hyvbrid
allocation model. This model allocates based upon each class”
proporiionate percentage of the combined value of settled shares
for those classes which aceme a daily dividend and the value of
e shares outstanding for those classes which acorse a monthly
dividend or no dividend at all. Income and expenses for the
“pguaty” Portfolios are allocated on a dily basis by cach class
value of their proportionate shares outstanding. For all of the
Porilolios, realized and unrealized gains and losses are allocated
on a dalv basis by cach class’ value of their proportionate
shares outstanding. Cliss-specific management, management
company, distnbution fees and realized amd wnrealized gains
amicl losses om forward foreign curmency contracts related to the
Cuwrreney Hedged Share Classes are charged (allocated directly
1o thee respective class,

e 1o the distinet instintional nanre of all tvpes of Class 5
shares ol the Portfolios, certan Nind expenses, where applicable,
are allocated to the respective Class 5 shares based upon
miminian sharcholder activity and account level requirements,

4. Currency Translation

Values expressed ina cuirency other thai the curreney in which
a Portfolio is denominated as determined by the Management
Regulatons are translated at the average of the last avalable
buvang and selling price. Transactions in foreien currencies e
tramslated into the currency of each Portfolio at the exchange
rate ruling at the date of the transactions,

The Combined Statement of Assets and Liabilines s presented
in U0S, Dollars at the exchange rates mling at the date of
the combumed Sttement of Assets amd Liabilines, whale the
Combined Statement of Operations and Changes in Net Asscts
15 presented in ULS. Dollars at the average exchange rates ruling
during the year.

Exchange rates applicd i the fnancial statements are: spot
rate 11807 and average rate 11932 for EUR w0 USID, spot rate
(O and average rate 0.00093 for JPY 10 USD.

The “Currency  translation  adjustment”™  presented  in the
Combined Statement of Operations and Changes in Net Assels
is the result of the differcnce in exchange mtes used to translae
combined net assets al the beginming of the vear, the Statcment
of Assets and Liabilities and the Smtement of Operations and
Changes i MNet Assets,

5 Investment Income and Investment Transactions
Dividend mcome 15 recorded on the ex-dividend date. Interest
ineomie 15 acerued daly, Investment zains and losses for the
Porilolios are determined on an average cost basis,

The Fumd sceretes discounts and amorzes  premums as
adjustments, 1 applicable, o nterest income.  [nvesiment
transactions are recorded on trade date plus one dayv,

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted m Luxembourg
requircs management o make estimates and  assumptions
that affect the reported amounts of assets and habilines and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses dunng the reporting penod. Aciual results may differ
rom those estimates.

7. Swing Pricing Adjusiment (The following applies te all
Portfolios except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Portfolio)

The Management Company  has  communicated 1o all
sharcholders of the Fund o implement a NAV adjustnsent
Policy, alse known as “swing prncing” policy eflective [rom
Movember 2, 2005, Under this poliey, a Portfolio™s NAV imay
b adjusted o reflect the impact of estimated ransaction costs,
deal spreads and charges generated by sharcholders” purchase
and redemption activity, Swing prcing is automatically applicd
when daly net subscnptions or redemptions exceed a threshold
specificd by the Swing Pricing Commitice nnder the supervision
of the Board of Managers. When swing pricing is applied, the
WAV of the relevant Portfolio’s shares will be adjusted up or
down, in an amount generallv not to exceed 2% of the relevant
MNAV, sor that the ransacton costs meurred due o the parchase
and redemption activity are bome by the investors iransacting
i the Portfolio’s shares, mher than the Portfolio psell, This
sljustment i= intended 10 minimize dilution of the value of
sharcholders” investiment in shares of a Postfolio brought o by
trmsactions m the Porifolio’s shares.

The receni and wnprecedenied financial market conditions
linked to the COVID-19 cnsis led o a widening of bid
offer spreads of centain securitics and consequently  higher
transacton costs for the Fund. The Swing Pricing Conmittee
believes that the current swing pricing thresholds of generally
up 1 2% For the Fumd may nod adequately refleet the expected
costs associated with trade execution prces and therelore may
not (ully protect the interests of the Fund's Sharcholders in the
evenl of redemption and subscapion acavity, It was resolved
b the Board of Managers, i line with “FACY CS5F on Swing
Pricing Mechamsm”™, to allow the Swing Pricing Commitice (o
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go beyvond the Swing Pricing threshold as it deems approprate
Tor any relevant Portfolio in onder 1o ensure that the remaining
Sharcholders of the Fund are not impacted by the current
transacton costs linked to the COVID-19 cnsis.

The NAV per Share and the total Net Assets as disclosed in the
Statistical Information are the published MNAN per Share and the
fokal Met Assels, whereas the fotal Net Assels disclosed i the

Statement of Assets and Lisbilines and Sttement of Operations
and Changes in Net Assets is the total NAY excluding any
periend end swing adjistments.

All Portfolios subjeet 1o swing pricing swung their NAVs

during the reporting penod. As of August 31, 2021, none of
such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fords commumn de placement (FCP), the Fund
15 not subject, under present ax laws, o ipcome, withholding or
capital gains taxes i Loxembourg. The Fund is subject 1o the
Luxembourg rave o afbarmmemens o e rate of 0003% per anmom
calculaied and pavable guarierdy as the aggregate total net
assets on the Last day of each calendar quanter, The rate is 0.01%
for share classes reserved to instintional mvestors within the

meaming of Article 174 of the Law of 2000, Interest, dividends
and capaial gains on secuniies may be subject o withholding or
capital gans ves i certan coumnes,

In connection with an investment by a Portfolio mito a separate
Portfolio, reve o abengement 15 waived in an amount equal to
the Portfolio’s pro rata share of the rave & ahonnement sccred
within the respective share class of the separate Portfolio,

NOTE ID: Distributions

The Management Company does not currently antend 1o pay
dividends with respect to the shares for the Global Eoguity Blend
Portfolie, Therefore, any met mcome amd ot realized profits
attrbutable w the Shares will be refllected m the respective
AV of the Shares,

For Dynamic Diversilied Portfolio:

For class AR shares (und comesponding H o shares), the
Management Company intends 1o declare and make annuzal
disinbutions, Distnbutions may come [rom gross incomss
(beflore meduction for fees amd expenses). realiped amd
unrealized gains and capatal attibuzable w the relevant class,
asinbuiions in excess of nei income {gross moome less
fees md expenses) may represent a retum of the investor's
ongiml invesiment amount and as such may resuli in a
decrease mthe NAN per share for the relevant class.

Forclass A, B, C 1L 5,51, 3P S1P AN, BX, CX and IX shares
(and correspomding H shares), the Management Company
curremtly docs not intend 1o pay dividends with respect to the
Shares, Therefore, anv net income mwd nel realized profits
attributable o the Shares will be reflected in the respective
MNAV of the Shares,

For Global Yaluwe Portlolio:

For class A, B, C, I, 5. 81, 83A GBE, 58 GE, 51A GBE
andd 5183 GE shares (and corresponding H shares), the
Management Company cumeilly does oot intend 1o pay
distributions with respect o the Shares. Therelore, any net
income ad net realized profits attnbutable o ihe Shares will
be reflected m the respective MAV of the Shanes.

For class AL, B and 51 shares (and comesponding H
shares), the Management Company antends o declare and pay
monthly distnbutions. The MManagement Company intends 1o
maintaun a stable distnbution rate per share for such share
classes, and therefore disinbutions may come {rom gross
imcoane (hefore reduction for fees and expenses), realized amd
unrealized goins and capital atabwable o e relevant class,
IMstnbuations in excess of net income (gross incomce less lees
and expenses jmay represent a return of the investor's ariginal
mvestment amount and as such may resull in a decrease in
the MAN per shane For the relevant class,

For Emerging Markets Growth Portfolio:

For class A, B, C, 1, N, 5 and 51 shares (and cormesponding
H shares), the MManagement Company currently does not
irtend 1o pay dividends with respect o the Shares. Therefone,
any net income and met realized profiss attmbmable o the
Shares will be refllected in the respective NAN of the Shares,

For elass A and EDD shares (and comesponding H shares),
the Management Company tendds 1o decliore and  pay
monthly distibutions. The Management Company imtends
e maantan a stable distnbotion rate per share for such
share classes, and therefore distnbubions may come [rom
pross income (hefore roduction for fees and expenscs),
realized and unrealized gains and capital alinbutable o the
relevimt class. Distnbutions in excess of net income {gross
income less foes amd expenses) may represent a retum of the
investor s onginal investment amomnt and as such may result
in & decrease m the NAN per share for the relevant class.

For Sustmnable US Themate Portfolio:

For class A, AN, B, C, E, I, IN, 5, 51, 51A GB, 51B GB
shares (and comresponding H shares), the Management
Company currently does not intend to pay dividends with
respct Lo the Shares. Therefore, any net imeome and net
realized profits atrbutable o the Shares will be reflected in
the respective MAV of the Shares,

For class INN and 5 15N shares, the Management Company
inteids to declare and pay an anial disteibistion equal toall
or substmtially all of the Portfolio’s net income mtiributed
to such class of Shares,

For class ALY shares (md correspomding H shares), the
Management Company intends (o declare and pay monihly
distribunions.  The MManamememt Company  mlends o
maintan a stable distribution rate per share for such share
classes, and therelore distnbutions may come From gross
income (before reduction Qo fees and expenses), realieed
and unrealized gains and capital amnbutable to the relevant
class, Distbutions m excess of nel mwome (Zross imcone
less Tees and expenses) may represent a return of the
investor's anginal investment amount and a5 such may
resull in a decrease m the NAY per share for the relevant
class,
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Notes To FINANCIAL STATEMENTS (continued)

For Asia Ex-Tapan Eguity Portfolio:

For class A, B, C, LS ad 51 shares (aond comespondang
H shares ), the Management Company currendly does not intend
to pay distributions with respect to the Shares. Therchore, any
el ineoine amd el redized peodits attabatable o e Shires
will be reflected in the respeetive MAV of the Shanes.

For class AY ad class BY shares, the Management Company
has diseretion o declare and pay distibutions based on the
Porifolio’s net income attribuiable to each class of Shares.

For class ALY, B, ED IR and ST shares (and comresponding
H shares), the Management Company miends to declare
andl pay monthly distributions. The Mmagement Company
intends o maintain a stable disinbuiion rate per share lor
such share classes, and therefore distibutions may come
from gross income (before reduction for fees amd expenses),
realized md unrealized s ad capital aurbatable w the
relevamt class. Distnbutions in excess ol nel moome (gross
incomc less fees and expenses) may represent a returm of the
imvestor's onginal investment amount and as such may result
i a decrease in the NAY per share for the relevant class.

For Japan Strategic Value Portfolio:

Fos class A, B, C 1L 5, 51 and 2 shares (and corresponding
H shares)y, the MManagement Company cumrently does ol
miend to pay disinbutions with respect o the Shares,
Therefore, any net income and net realized  profics
attributable to the Shares will be refllected m the respective
NAV of the Shares,

For class AlDY, BD and 513 shares {and cormesponding
H shares), the Manwgement Company intemds 1o declare
amcl pay monthly distributions. The Management Compeany
intends o maintain a stable distibation eate per share for
such share classes, and therefore distnbuions may come
from gross income (hefore reduction for fees and expenses),
realized and unrealized gans and capital attributable o the
relevant elass, Distnbutions i exeess of nel income (gross
income less fees and expenses) may represent a retum of
ihe investor’s onginal investment amount and as such may
result in o decrease in the XA per share for the relevant
class

For China Low Violatility Eguity Portfolio:

For class A, B, C, I, 5 amd 51 shares, the Management
Company currently docs not intend 10 pay dividends with
respect 1o the Shares. Therefore, any net income and net
realized profits attnbutable w such Shares will be reflected in
the respective MAY of siuch Shares,

For elass AL and BIY shares (and corresponding H shanes),
the Management Company intends o declare amd  pay
micnthly distnbutions, The Management Company intends
o maintxin @ stable distnibution rate per share for such
share classes, and therefore distribitions may come Troimn
eross income (hefore reduction Tor fees and expenses),
realized and unrealized gains and capital atinbutable o the
relevant class. Distnbutions in excess of nel moome (gross
meome less fees and expenses) may represent a returmn of the
investor s onginal investment amout amd as such may result
i o decrease in the NAN per share for the relevant class.

AR FCPI

For Short Duration Bond Portfolio:

For class A, AN, B, BX, C, L & mnd 51 shares
(amel corresponding H shares, unless noted otherwise), the
Management Company intenids o declare daily and pay
mmoithly dividends equal 1o all oF substantally all of the
Portfiolio’s net income attributable to cach class of Shanes.

For class AL AT, BT, CT, IT amd NT shores
(andl corresponding H shanes), the Management Company
intends io declare and pay monthly dividends equal 1o all o
substantially all of the Portfolio’s net incomce attributable to
cach class of Shares.

For class A, BA md SA shares (md corresponding
H shares), the Management Company intends to declare and
make monthly distributions. The Mlanagement Company
intends 1o maimtain a stable distribution mie per share for
such share classes, For class AR shares (and corresponding
H shares), the Mlanagement Company imtends (o declare
and make annual distibutions. The distribution rate is to
be derived from gross income (before deduction of Tees
and expenses) and disinbutions may also include realized
and vnrealized sains and capital amnbutable w such classes
of Sharcs. Smee fees and expenses do oot reduce the
distribution rate, the XAV per share of the relevant classes
will be reduced by such lees and expenses.

For class A2, B2, C2, 12, N2, 5§ 2 aml 51 2 shares
(aundd corresponding H shares) and 5 EUR H, 51 EUR H, 5
80310 H shares, the Management Company currently does not
tensd o pay dividensds with respect to the Shares, Therelore,
any el meome and mel realized profis attnbuable w e
Shares will be reflected in the respective NAV of the Shares,

For Global High Yield Portfolio:

For class AL B, O, L A, J and W oshares (and comesponding
H shares), the Mamgement Company intends to declare
danly amd pay monthly dividends equal 1o all or substantally
all of the Portfolio’s net imecae attnbatable o cach class of
Shares.

For class AT, BT, CT, T, N1, S10, S102 and W shares
(aml corresponding 1 shares), the Management Company
intends 1o declare and pay momhly dividends equal 1o all o
substantially all of the Portfolio’s net income attributable o
each class of Shares,

For class 11 and 31000 shares, the Management Company
intends io declare and pay quanedy dividends equal o all
or substantially all of the Portfolio’s net income attnbutable
to thve class of Shares, For class Sk shares, the Management
Connparny may declare and pay dhividends o s diseretion.

For elass AR and Ck shares (and comesponding H shares),
the Mamagement Company wtends 1o declire and  pay
-annually dividends cqual to all or substantially all of the
Portfolio’s et income atnbutable o the relevanl class of
Shares.

For ass AN, BA, EA, LA and SA shares (and orresponding
H shares), the Management Company intends to declare and
make monihly disinbutions. The Management Company
ilemls o mamtan a stable distnbuton cate per share [or
such share classes. For class AR shares (and cormesponding
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H shares), the Management Company intends oo declare
and make annual disimbutions, For class SHE amd S0
shares, the Management Company intends 1o declare daly
and make monthly dismibations. The dismibution e is w
be denved from gross income (before deduction of fees
aned expenses) and distribations may also mclude realized
ancl unrealized gains and capital attributable 1o such classes
of Shares. Since fees and expenses do oot reduce the
distnbution rate, the XAV per share of the relevant classes
will be reduced by sich fees amd expenses,

For class A2, B2, C2012, N2, 08, 51 amd W2 shares
{ond corresponding H shares), the Management Company
currently does notintend w pay dividends with respect to the
Shares, Therefore, any net income and net realized profits
almbutable 1o e Shares will be reflected m the respective
MNAV of the Shares.

For Amencan Income Portfolio:

Forclass A, B, C LA, Land W shares {and comesponding H
shares), the Management Company intends o declare duly
and pay monthly dividends equal to all or substantially all
of the Portfolio’s pet imcoane attnbutable o each class of
Shares.

For class AT, BT, CTIT, LT, WIS 10, S1D2 and W shares
(and corresponding H and DUR PH shares), the M lanagement
Company intends o declare and pay monthly dividends
equal 1o all or substantially all of the Portfolio’s net income
atiributable o each class of Shares.

For class AR and CR shares (and cormesponding H shanes),
the Mmagement Company intends w0 declare and  pay
bi-anmually dividends equal tooall or substantially all of the
Portfolio's net income attributable wemsch class of Shares.

Forclass AA, BA, EA, LA and SA shares (and comrespomding
H amel DUR PH shares), the M lanagement Company intends
o declare and make monthly distnbutions, For class SHE
shares Gond  comresponding M shares), the MManagenent
Company  intends (o declare daily and make  monthly
distnbutions.  The Management Company  iniends o
maintain a stable distnbution mte per share for such share
classes, For class AR shares (and comesponding H shares).
the MManagement Company intends o declare nd make
annual distinbutions. The distnbution rate is 10 be denved
froam gross income (before deduction of fees and expenses)
and distnbutions may also include realiaed and unrealized
eains amd capital atributable to sich classes of Shares, Since
fees and expenses do ol reduce the distnbuton rate, the
MAY per share of the relevant classes will be reduced by such
fees and expenses.

For class 5100 shares {and comesponding H shares), the
Management Company intends 1o declare and pay quarter]y
dividends egual 1o all or substantially all of the Portfolio’s net
income attnbutable 1o the class of Shares,

For class A2, B2, 2,02, 12, N2, 5, 51 and W2 shores
{and comresponding H amd DXUR PH shares), the M lanagensent
Coanpany currently does st intemd 10 pay dividemds with
respect 1o the Shares. Therefore, any net income and net
realized profits attnbutable 1o e Shares wall be reflected in
the respective MNAV of the Shares.

AR FCPI

For European Income Portfolio:

For elass A, B, C and [ shares, the Management Company
intends o declare daily and pay momthly dividends egual
to all or substantially all of the Porfolio’s net income
attrbuitable o each class of Shares.,

For class AL, BT, CL0 TTL N1 SIY and W shares
(aumdd corresponding 1 shares), the Management Company
intends 1o declare and pay monthly dividends ecual o all or
subsiantially all of the Portfolio’s net income atinbutable io
cach class of Shares.

For class AK and CK shares, the Management Company
intends 1o declare amd pay bi-anmudly dividends equal 1o all
or substantially all of the Portfolio’s net income atinbuiable
ter eanch class of Shares.

For elass AA, BA, LA, 8A and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbutions, For class SHE  shares
(amd corresponding H shares), the Management Company
intends o declare daly and make monthly distributions,
The Mapageiment Company intends 1o imaintain a stable
destrbution pate per shane for such share classes. For class
AR shares {and comesponding H shares), the Management
Company intends 1o declare and make anmel distributions,
The dismbution rate 15 0 be denved from gross imeome
(hefore deduction of Tees and expenses) and distnbutions
may also mclude readieed and unrealieed gains and capital
attributable tosuch classes of Sharcs. Since fees and expenses
do not reduce the distnbution mte, te XAY per share of the
relevimt clisses will be reduced by such fees amd expenses.

For ¢lass A2, B2, C2, 12, 5, 81 amd W2 shares (ol
comesponding  H o shares), the  Mansgement  Company
currently does not intend o pay dividends with respect 1o the
Shares. Thenefore, any nel ncome and net realieed profits
attributable 1o the Shares will be reflected in the respective
WAV of the Shares.

For Emerging Markets Debt Portfolio:

For class A, B, C and | shares (amd correspondmg H shares),
the M lamagement Company intends o declare daily and pay
menihly dividends equal 1o all or subsiantally all of the
Portfolio's net income attributable o cach class of Shanes.

Forclass AT BT, CTIT, ST and AT shares {zusd corresponding
H shares), the Management Company intends to declare and
pay monthly dividends equal to all or substantially all of the
Ponfolio's net income attributable to each class of Shares.

For class AA, BA, EA and 5A shares {amd corresponding
H shares), the MManagement Company intends to declare and
make monthly disinbutions. The Management Company
ilemds o mamtain @ stable distnbuton eate per share or
such share classes, For class AR shares, the Management
Comnpainy iteinds o declare amd make amiel distabations,
The distnbution rate 15 0 be denved from gross income
{before deduction of fees and expenses) and disinbuiions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since lees and expenses
do not reduce the distnbution eae, te XAV per share of the
relevamt classes will be reduced by such fees amd expenses.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

For elass AT and EI shares (amd corresponding H shares),
the Management Company intends o declare and make
monthly distabutions, The Management Company intends
oy maintain a stable distribuion rte per share for such share
classes, Dhsinbutions may come from gross income (helore
reduction for Tees and expenses), realized and unrealized
gains and, potentally 10 a significant extent from capital
atributable o the relevamt class. Disinbutions i exeess
of net mcome (gross meome less fees and expenses) may
represent @ return of (he vestor's original investment
amount andd as such, may resull o decrease in the NAY
per share Tor the relevant class. I the NAV per share [alls
below, respectively USD 1 oand AU 1, the Managemsent
Company will contemplate at s full discretion, either
(1) the restructunng of the Share Class including through
the merger with a Share Class with sinular features or
(11} the liguidation of the Share Class. Distibutions may be
antomatically reinvested at the election of the Sharcholder.

For class A2, B2, 02, 12, %2, 5, 51 and 51 2 sharcs {and
cormesponding H shares), the Management Company
currently does not intend 1o pay dividends with respect
1o the Shares, Therelore, any net income and net realized
profits atnbutable o the Shares will be reflected in the
respective MAV of the Shares.

For class 310D shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equil 1o all o substantially all of the Portfolio’s net incodne
attributable o the class of Shares.

For Momzage Income Portfolio:

For elass A, AN, BN, C O 1IN, S amd S1X shares, the
MManagement Company intends o declare dailv and pay
monthly dividends cgual 1o all or substantially all of the
Porifolio’s net income atirnibuiable to each class of Shares.

For class AT, ATX, TT, T and 271 sharcs, the Mlanagement
Company intends to declare and pay monihly dividends

eyual o all or substantially all of the Portfolio™s net income
attributable 1o cach class of Shares,

For class AA, BA, EA and 34 shares (and corresponding
H shares), the Management Company intends to declare and
iake monthly distrbutions. The Management Comipany
intends o maimntain a stable distribution mte per share Tor
such share classes. For class AR shares {and corresponding
H shares), the Management Company imtends to declare
andd make anmel distnbutions, The disinbution mte s o
ke derived from gross income (before deduction of Tees
aned expenses) and disiwrbutions may also inclode realieed
and unrealized gains and capital atnbutable o such classes
of Shares. Smce fees and expenses do not reduce the
distribution rate, the NAY per share of the relevant elasses |
will be reduced by such lees amd expenses.

For elass A2, AZX, B2X, C2, C2X, 12, 12X, N2 and
31 shares (and corresponding H shares), the Managenvent
Company currently does not intend to pay dividends with
respect (o the Shares, Therefore, any net income and net
realised profits atnbutable w ithe Shares will be reflected in
the respective MAV of the Sharcs,

For Global Bond 11 Partfolio:

For class 31 shares, the Management Company intends
to declare dmly and pay monthly dividends equal w0 all or
substantially all of the Porfolio’s net income attnbutable o
each class of Shanes.

The Management Company also may determine if and o what
extent dividends paid include realized capital gains and or are
petidd out of capital attributable 1o the relevant class of Shares.
T thee extent the net ineoms and net realized prodits attributable
tew these Shares exceed the amount declared payable, the excess
return will be reflected in the mspective NAV of such Shares,
Dividends may be automatically reinvested at the elechon of
the Sharcholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management [ee,
Under the terms of the Investment Management Agreement
froam the management fee camed, the Mmagement Company
pays an investment management fee o AllianceBemstein 1P,
(e “Tovestment M anager™).

The Management Company has voluntanly agreed 1o bear
cortain expenses 10 the extent necessary to limit total operating
expenses on an anmual basis,

These lnmutatons have been setas follows (imizons expressed
as a percentage of the average daily net assets);

AR FCP L= Bhure Class %
Dvmsmic [iversificd
Portfolio .. ... ... ........ Class A 1.95%
Class A EUR 1.95%
Class AEUR H 1.495%
Class AX 1,900
Class AX ELR 1.96%
Class AXN 5GD 1,490
Class Bia) 2.95%

AB FCP - Share Class F

Dyvmamie Diversilied

Portolio (continued)y ... . ... Class BX 2.90%

Class BX SGD 2.90%%

Class C 2.25%

Class C EUR 225

Class C EUR H 2.25%

Class CX 2. 0%

Class 1 1.25%

Class 1 EUR 1,257

Class | EUR H 1.25%

Class 1% 1. 2405

Class STEUR H [ 1
Gilobal Fouity Blend

Porloho ... ... ... ... Class A 2.10%

] 2.10%

2.10%

210

3.10%

3.10%

2 55%
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AR FCP1
e ————————————————————————————————r—————————————————————————
Al FCPI= Ehure Clas L AR FCP 1= Sheire Cluss %
Gilobal Equity Blend Asia Ex-Japan Equity
Portfolio {contimued) - . ... .. Class C EUR 2 55% Porlolio (continued) . .. ... Class AD 2.05%
(lass 1 1.30% Class ADALUDH 2 05%
(Class 1 ELR 1,305 Class AIDCADH 2.05%

Class S(b) 0, 10%% Class AD EUR 2055
Class 8 HEL» 0, 105 Class AD EUR H 2055
Class 81 0, 80% Class ADGBPH 2.05%
Class 51 EUR 0,80 Class AD HEIL 2055
Class 31 GBP 0,807 Class AD NZDH 2.05%
Class 51 2G0D (0,805 Class ADEMB - 2.05%
Class AD 2GDH 2.05%
Cilobal Value Portfolie. .. ... .. Class S 0.12% Class AD ZAR 7 (155
Class 3 GBP 0.12% Class AY JPY 2 05%
Class 5 GBP 1 0.12% Class B 3057
Class 51 0.82% Class BDAUDH - 3.05%
Class 51 EUR 0. 82% Class BIDCADH 3.05%
Class 51 GBP 0.827% Class B GEP Hic)  3.05%
Class 812 0.12% Class BD HED 3057
Emerging Markens Class BD SZAIVH 3055
Cirowth Portfalio ., ..., ..., Class 8 00,30 Class BD AARH J.05%
Class 81 1,205% Class BY JPY 2.52%
Class 51 EUR 1.20%% Class O 250
Class 51 GBP 1.20% Class C AUXH e |
Sustainable LS Class C EUR 2.50%
Themate Portlolio . ... .0 Class A 1.75% Class ELI 3.05%
Class A AU H 1.75% Class 1 1.25%
Class A CADH 1.75% Class TAUD H 1.25%
Class A EUR 1.75% Class | EUR 1.25%
Class AEUR H 1.75% A 1.25%
Class AGBPH 1.75% 1.25%
Class A HED 1.75% 1.25%
Class A SGDVH 1.75% Class 5 0305
Class AN 1.75% Class S HKD 0305
Class B 2. 75% Class 51 1.20%
Class € 2,204 Class 51 EUR 1.20%
Class C EUR 2,209 Class SD 340
Class C EUR H 2.20%% Japan Strategic Value
Class C SGD 2.20% Porfolio .. ... .. ... ... Class 2(d) 1.35%
Class E 2.75% Class A 2 15%
Class 1 0.95% Class AAUDH 2.15%
Class 1 EUR 0,957 Class A CARK H 2.15%
Class TEUR H 0,957 Class A EUR 2.15%
Class 1 GBP 0,957 Class A EUR H 2. 15%
Class TN .95 Class A NSIDH 2155
Class IN EUR 0,055 Class A PLN 2.15%
Class 5 0.15% Class A SGLD 2.15%
Class 51 (1,80 Class A SGI H 2.15%
Class 51 EUR 0, 807 Class A USD 2.15%
Class S1JMY H 0,807 Class A USIDDH 2 15%
Asia Ex-Iapan Foguity Class ALY 2.15%
Pordolio................. Class A 2.05% Class ADAUDH 2.15%
Class A AU 2057 Class AD MNADH 2.15%
Class A EUR 2057 Class ADUSIDYH 2 15%
Class A HED 2.05% Class A AARH 2.15%
Class A SGDH 2.05% Class B(b) 3.15%
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Al FCPI= Ehure Clas L AR FCP 1= Sheire Cluss %
Japan Sirategic Value Short Duration Bond
Portfolio {continued) - . ... .. Class B EUR(c) 3.15% Porlolio (continued) . .. ... Class A2 12405
Class BINDD 3.15% Class A2 EUR 12005
Class BIDALUIDH 3.15% Class AZEUR H 1.205%

Class BLY USD Hie) 3.15% Class A2 HKID 1200
Class BIY ZAR Hily  3.15% Class A2 SGIDH 1.20%
Class 2.60% {lass AN 1. 240
Class C EUR 2005 Class AAAUDH 1.20%
Class C EUR H 2607 Class AACADH 1.20%
Class C USD 20005 Class AAGRIPH 1.20%
Class 1 1.35% Class AN KD 1.20%
Class 1 ELUR 1.35% Class AANZDH 1.20%
Class 1 EUR H 1.35% Class AASGD H 1.20%
Class 1 SGID 1.35% Class Al 10K
Class 1 USD 1.35% Class AR EUR H 1200
Class 1 USIDH 1.35% Class AT 1.20%
Class 5 EURE H 0,155 Class AT AUIDH 1.205%
Class S1(h) 0,50 Class AT CAIDH 1. 20%
Class 81 ELR 0,0 Class AT EUR 1. 205
Class 51 1S 0,80 Class ATEUE H 1. 205
Class 51 USIYH 0,807 Class AT GBP H 1.20%
Class 510 0. 15%% Class AT HEI 1.20%%
Chana Low Volatility Class AT NADH 1.20%
Bguity Portfodio ... ... ... .. Class A 194 Class AT SGID H 1.20%
Class A EUR 1.4 Class AN 1.00°%
Class A HRD 1.ua Class B i L
Class APINH 1067 Class B2{b) 2.0
Class A 1.90% Class B2 EUR 2 N
Class ADALUTYH 199 2. N
Class AIDCAIYH 1,965 2.0
Class A EUR H R b 2.4
Class AD GBI H 1. U Class BT CAD Hia) 2.20%
Class AL HEID 1.99% Class BT GEP Hii)  2.20%
Class Al NADH 155 Class BXia) 1.00%
Class AD RMEB H 19497 Class O 160
Class AD SGD H 1.9 Class C2 1607
Class AD ZARH 1997 Class C2EUR H 160
Class B 2.909% Class 1 0.5T5%
Class B EUR 2997 Class 1 EUR (L5755
Class BIDqg) 2004 Class 12 (0.575%
Class B ALY | Ifg]- 206 Class 12 AU H L.575%
Class BID EUR Hily 299 Class 12 EUR 0.5375%
Class B WA H 2 007 Class [2EUR H 0ATA%
Class BIDD ZAR H 20895 Class 1T 05755
Class O 2445 Class ITALTYH (,375%
Class C EUR 24 Class 52 170
Class | 1.19% e 1
Class 1 EUR 1195 0 10v%
Class 8 0. 16% 0. 10%
Class 51 0.91%% 0. 10%
Class 51 EUR 0,977 Class 51 2 (357
Short Duration Bond Class 31 2 ELR (L35%
Fortfolio ... .............. ClassA 1,20 lass SIEURH - 0.35%
Class A EUR 1,305 Class 54 0105
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AR FCP1
-——------——e------ e P1r P e ;pepe e p]PEp e l\inenenen-niFnen]’en |en n8n m nln -8nlle  Pe e e b e !4
A FCPF 1= Khinre Clis % AR FCP 1= Shaire Class %
Cilohal High Yield Portfolio. . .. Class 5 EUR Hij) 0, 105 Amenecan Income

Class 51 1005 Porifolio (fcontinued) . . ... Class BT CADH 2%
Class 51 EUR 100 Class BT EUR 2%
Class 51D 100 Class BT EUR H 2. M05%
Class 5A 0.10°% Class BT GHPH 2. 20
Class SHE 0. 10% Class BT HKID 2.20%
Class Sk 0.75% Class BT NZ12 H 2.0
Class SO K) 0.70% Class 1.95%
Class C ELUR 1.895%

Amenican Income Portfolio ... Class A 1507 Class O2 1.95%
Class A EUR 1.50% Class C2ZDUR P 1.95%
Class A2 1.50% Class C2 EUR 1.95%
Class A2CHF H 1.50% Class C2 EUR H 1.95%
Class AZDUR PH 1,507 Class OT 1.95%
Class A2 EUR 1307 Class BEA 2 (0
Class AZEUR H 1.50%% Class EA ALUTYH 20005
Class A2 HED 150 Class EAZAR H 2005
Class AZPLN H 1.50% Class | (955
Class A2 3GD 1.50% Class 1 EUR (L95%
Class A2 3G H 1.50% Class 12 0955
Class AA 1.50%% Class 12 A0 H {L955%
Class AAAUDH 1.507% Class 12 CHF H 0,955
Class AACADH 1.50% Class 12 DUR PH 0957
Class AADURPH  1.50% Class 12 EUR 0.95%
Class AAEURH 1.50% Class 12 EUR T 095%
Class AAGHPH 1.507% Class 12 HED (L9587
Class AA HRIDY 1.50% Class 12 8GD 0.95%
Class AANZDH 1.30% Class 12 SGDH (955
Class AA RMB H 1.50% (L95%
Class AASGDH 1.50%% ; (955
Class AAZAR N 1.50% Clawss 1T (L9535
Class Ak 1.50%% Class IT ALUDH 0,955
Class AR EUR 1.50%% Class ITTCADH 0,955
Class AK ELUR H 1.50% Class 1T EUR 11 0,95%
Class AR EUR 1507 Class IT GBI 0,955
Class AR EURH 1.50% Class IT HKD (L95%
Class AT 1.50% Class IT JPY 095%
Class A ALY H 1.50% Class IT JPY H (955
Class ATCAIDH 1305 Class IT NADH (95%
Class ATDUR PH - 1.30% Class T RAMB H (L95%
Class AT EUR 1,50 Class T SGID 95%
Class ATEUR H 130 Class T SGIDH (955
Class AT GEPH 1.50% Class 1.2 1.055%
Class AT HED 1.50%% Class L2 ALIYH 1.05%
Class AT NAID H 150 Class 128G H 1.055%
Class AT EMB H 150 Class LT 1055
Class AT SGIX 1507 Class IT AL H 1055
Class AT 3G H 1.50% 1.05%
Class B 2.20% 2.05%
Class B2 2.200% 2.05%
Class B2 HKIDY 2.20% Class 8 015%
Class BA 2.20% Class S1 0.65%
Class BA AL H 2.20% Class S1 EUR (655
Class BA ZAR T 2.20% Class S112 (655
Class BT 2.20% Class 1132 (L6535
Class BT AU 2.20% Class 5A (L15%
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Nores To FINANCIAL STATEMENTS (continwed) AB FCPI
Al FCPI= Ehure Clas Lt AR FCP 1= Shuire Clues %
Amencan Income European Income
Portfolio {continued) - . ... .. Class SHE 0.15% Porlolio (continued) ... ... Class 12 AUTYH 1.
Class W 0,955 Class [2CHEH (LH65
Class W2 (1,955 Class 12 UsD (865
Class W2 CHE H 0,95 Class 12 U510 H LIRS s
Class W2 EURH 0,055 Class TA [
Class WT 0,95, Class LA HEID H (L865
Class WITAUDH - 00955 Class ITASGIDH (LB
Class WITEUR H 0,957 Class IAUSD H L.
Class WTGBPH 0,955 Class 1T (LEG
Class WT HED (0.0955 Class I'T 5GD H LEGY
Class WT SGIH 0,955 Class IT USDYH (LEG"
Class T US> H 1505
European Income Portfolio .. .. Class A I.41% Class (1) 0 15%
Class A USD 1.41% Class 51 (655
Class A2 1.41%% Class 51 USD (L65%
Class A2CHF H 1L.41% Class $1USDH (LGS
(Class A2PINH 1.41% Class S11 (L6
Class A2 SCilDH 1.41% Class SAUSIDH L 15%
Class A2 USI[) 141 Class SHE L 15%
Class AZUSIDH 1L41% Class W2 LS
Class AA 1.41%: Class W2 CHE H LE65
Class AAAUDH 1.41% Class W2 USIDH (LEG
Class AA HRIFH 1.41% Class WA LR
Class AARMB H 1.41% Class WA HKDH  O.86%
Class AARGDH 1.41% Class WA USD H LR
Class AAUSDH 1.41% Class WT (865
Class AR 1.41% Class W SGD H (L8655
Class AR 1.41% Class W LUSD H (LBOS
Class AT 1.41% Emerging Markets
Class AT AUDH L41% Debt Portfolio. .. .. ..., ... Class A 1505
Class AT SGIDYH 1.41% Class A EUR 1505
Class AT USLY 1.41% Class A2 1505
Class AT USRS I41% Class A2 CHIF H 1.50%
Class Bib) 2.11% 1507
Class B USD 2.11% 150
Class B2 2.11% : ; 1.50%
Class B2 USD 2.11% Class A2 PIN I
Class BA 210% Class A2 PILN H 150
Class BAAUDH 211% Class A25GDH 1,505
Class BAUSDH 2.11% Class AA 1505
Class BT 2.01% Class AAAUDH  1.50%
Class BT AUDH 2.11% Class AA CADH 15065
Class BT USD 2.11% Class AAEUR H 1.
Class BT USDH 2.11% Class AA GRPH 1305
Class 1865 Class AN HED 1.50%
Class C USD 1.86% Class AANZDH 1.50%
Class 2 186 Class AN RMEB H 1507
Class C2 USD 186 Class AASGDH 1.50%%
Class C2USD H 1865 Class AAZARH 1.50%
Class CK 1.86% Class Al 150075
Class CTUSDH 1. HAT Class AL AUDH 1507
Class 1 0.86% Class AR EUR 1.50%
Class 1 USD (0,86 1. 3%
Class 12 0. 867% 1.5
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AR FCP1
[ =
Al FCPI= Ehure Clas Lt AR FCP 1= Shuire Clues %
Emerging Markets Debt Mortgage Income Portfolio . ... Class A 1. 300

Portlolio {continued) - . ... .. Class AT CADH 1.50% Class A2 1. 50%
Class AT EUR 1.50% Class A2 EUR 1.50%
Class ATEUR H 1,30 Class A2 HEKD 1.50%
Class AGEPH 1.30% Class A2 SGD 1.50r%
Class AT HED 1507 Class A2ZX 1.25%
Class AT NZDH 1,505 Class AZX ELUR 1.25%
Class AT EMB H 1505 Class A 1.50%%
Class AT SGL H 1307 Class AAAUDH 150
Class Bia) 2.50% Class AA HED 1.50%
Class B2(b} 2.50% Class AARME H 1.50%
Class B2 EUR 2.50% Class AN SGD H 1. 5%
Class B2 HKIL 2.50% Class AA ZAR H 1. 540
Class BA 2 509 Class AR EUR H 1507
Class BAALUDH 2 50% Class AT 1.50%
Class BAZARH 2507 Class AT AUD H 1.50%
Class BT 250 Class AT EUR 1.50%
Class BT AUDH 2 505 Class AT GRPH 1.50%
Class BTOAD Hiiy  2.30% Class AT HEID 150
Class BTEUR H 2507 1.50%
Class BT GBP HG)  2.50% 1,500
Class BT HEI» 2507 1.25%
Class BT NAD HGy 2.50% 1.25%
Class 1.95% Class B2X 1. 7%
Class C EUR 1.95% Class BA) 2. 505
Class C2 1957 Class BAAUD H(hy 2.30%
Class C2EUR 1055 Class BA AR Hioy 2.50%
Class C2EUR H 1955 Class BX 1. 705
Class CT 14957 Class BX EUR 1.7
Class EA 2.007% Class 1.95%
Class EAAUDH 2.00% Class C2 1.95%
Class EA ZAR T 2007 Class C2 EUR 1.95%
Class EI 2.00% Class C2X 1. 7%
Class ELAULD 20005 Class OX 170
Class 1 0,55 Class 1 (L9575
Class 12 0,057 Class | EUR (L9535
Class 12 CHF H 0,955 Class 12 (L9355
Class 12 EUR 0,957 Class 12 ELUR (L055
Class 12 EUR H 0,057 Class 12 EUR H (L955%
Class I'T{m) (0.5 Class 12X 0. 70%
Class ITAUDH 0,955 Class TTEUR H (L895%
Class ITEUR H 0.957% Class I 0LTO%
Class IT SGDH 0. 95% Class N2 2.05%
Class N2 2.05% Class NT 2.05%
Class NT 2055 Class 5 L15%
Class 5 0, 15% Class $ (L65%
Class 8 EUR H 0, 15% Class 51 EUR (LGS
Class 5 GRPH 0, 15% Class S1EUR H (LGS
Class 51 2 0. 70°% Class S11PY (L6
Class 51 2EUR 0.70% Class SIA (L3535
Class S1 EUR H 0,707 Class SA 0. 15%

Class S1GBPH 0.70% (a1) Share class liquidated on Jamwary 29, 2021,
Class SIQDEURH 0.70% by Share class liquidated on July 15, 2021,
Class 3A 0.15% () Share class liguidated on July 30, 2021

{d) Share class licpudated on February 19, 2021,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

(©) Share class liguidated on August 20, 2021,
(1) Share class liguidated on June 21, 2021,
() Share class hguidated on Julv 20, 2021,
(h) Share class lguidated on March 22, 2021,
(1) Share class liquidated on March 31, 2021,
(1) Share class higudated on July 29, 2021,
(k) Share class liquidated on June 15, 2021,
(1) Share class liquidated on Avsust 17, 2021,
{m} Share class hgudated on May 235, 2021,
() Share class lguidated on Aprl 20, 2021,
{0} Share class hguidated on May 20, 2021,

The following table shows expenses bome by the MMmagement
Company  during the vear ended August 31, 2021 amd
remmbursement receivable at Awgust 31, 2021:

Expemses  Heimbursensent

AL FCP 1= borne receivable
Dvnanue Diversfied Portfoho. .05 268780 G2.111
Gilobal Eguity Blemd Portfolio. ... 8 37376 16,524
Global Value Portfolio. ... ... ... § 13 13
Emergimg Markers

Cirowth Portlolio .. .......... 5 3 3
Sustainable U8

Thematic Portfolis . . ... ... § 12,7659 12,7659
Asta BEx-Tapan Bguaty Portfolio . .. S 22005 17872
Japan Stratezic Value Portlolio ... ¥ 19162350 7254783
Chana Low NVolatiliy

Equity Porifolio ... ._........ 5 102818 SH2HG
Shor Duration Bond Porifolio. ... 5§ 103870 B68 16
Amencan Income Portfolio .. ... § 207 34
Emergmg MMarkers

Debd Postiodio. .. ... 8 - 3407
Mortgage Income Portlolio ... ... % 1635 18,2306

Expenses borme by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbarsed or waved”, Beimbursement receivable is
included in the Sttement of Assets and Liabalites vnder “Onher
receivables” or in “Accrued expenses amd other habilities™.

The Fund also pays the Management Company a management
company fee,

Specific share classes of each Portfolio pay the Disinbutor,
a distribution fee, which is a compensation for providing
distrbution-related services to the Fund witli fespect to such
shares.

All of the aforementionsd fees are aceried al an annual male on
the average daily net assets of cach Portfolio and paid monthl v,

A st of cach Portfolio’s annual rate For ther appheable fees
can b found in Table 1 (Pages 200 10 223),

Al=o, all types of Class B shares are subyject o a contingent
deferred sales charge at rates of between 0.00% and <5005,
all types of Class C shares are subject 1o a coniimgent deferred
sales charge at mates between 0,00 and 1.00%. Class E amd

Class T shares are subject tw a contingent deferred sales charge
ab rates between O0,00% ad 3,007, The actual rate will depend
o the Postfolio and the penod of time the shares are held.

The Fund compensates its registrar and transfer  agent,
AllianceBermstenn Investor Services, a umit of the Managenent
Company, for providing personnel and facilitics 10 perform
regisirar and iransler agency services for ihe Fund, Such
compensation amounted o 524432925 for the yvear ended
August 31, 2021,

The Fund compensates the Investment Manager for certain
services provided to the Fund in connection with the regisiration
of the Fumd for sale mn cerain junsdictons ouswle of
Fuxembourg, subject W certain conditions. Such compensation
amonited 1o 57406, 182 for the vear ended Awgust 31, 2021 amd
is included i -Professional fees™ in the Statement of Operations
and Changes in Net Assels,

The Fund compensates itz legal adviser, Elvinger Hoss Prussen,
sociénd anouyvie (of which Mr. Yves Prussen, a manager of the
Management Company, 15 a pariner) for legal services rendered
to the Fund. Payments of €116,876 were made for the vear
ended August 31, 2021 amd are mcluded in “Professional fees”
in the Statement of Operations and Changes i Net Asscts.

The Tnvestment Manager has not entered into rmnsactions in
relation o a placing and'or a pew 1ssue in which a connected
person had a material interest as a member of the underwriting
syndicate.

Allransactions executed on behall of the Fund were entered into
in the ordinary course of business and'or normal commercial
terms, There was no commission paid lor the vear ended August
31, 2021 on secuntics transaciions wilizmg the services of the
allihated firms, Sanford C. Bermstein & Co., LLC and Bernstein
Amonomons LLE Several of the Management Company's
managers are employvees and or olficers of the Tovestment
Manager and'or its affiliates,

Dyvmamie Diversified Portfolio invests m AR SICAV | - Low
Volanlity Equity Portfolio which is managed by the Management
Company, Global High Yield Porifolio invesis in AR SICAN 1 -
Fmerging Market Corporate Debt Portfolio, AB S1CAV [ - Euro
High Yield Portfolio, AB SICAV T - Asia Income Opportunities
Fortfolio, AR SICAY | — Emerging Market Local Currency
Debt Portfolio, AB SICANV T — US High Yield Portfolio and
AB SICAV [ = Fanancial Credit Portfolio, which are managed
by the Management Company. Amencan Income Portfolio
invests in AR SICAV 1 = US High Yield Portfolio, AB SICAY
I - Asia Income Opporumtes Portfolio, AB SICAY | - Global
Income Portfolio and AB SICAY | - Short Duration Income
Portfolio, which are managed by the Management Company.
Fmerging Markets Debt Porifolio invests in AR STCAV T -
Emerging Market Corporate Debt Portfolio which is managed
by the Management Company.

The Fund may purchase secunities from, or sell secunities (o, an
affiliated fund provided the affilianon is doe solely o having
a common investment advisor, commeon of ficers, or common
direciors. For the vear ended, there were no purchase and sale
transactions with an aliliated (und.
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AR FCPI

NOTE F: Soft Commission Arrangements and Transaction
Cosls

Dunng the vear ended Auguse 31, 2021, where permiited under
applicable law, the Investment Mannger and any Affliated
Sub- lnvesiment Manager, i applicable, reccived and entered
mio soft-dollar  commissions  amangements with  brokers
relating 1o Portfolios of the Fund that mvest i equity securilies,
i respect of which certann ooods amd services used 1o support
the mvestment decision making process were received. The
sofl commussion arrangements were entered o on the asis
thant the executmon of transacuons on behall of the Fumd will
be consistent with best execution standard and the Tnvestment
Manager considers many  (actors regarding  best execution
standards when entening o soll commission armngements
stich as the size and mature of brokerage lees.

Addinonally, due to the nature of the investment strategy of
cerfain Portfolios, including where the Investment Manager
delegzates investment management services (o AllinceBemsiein
Iamited, all costs associated with soft commission armangements
may be “unbundled” and bome by the Invesument MManager or
its sub-delegates, iF nequired by applicable law.

The goods and services received nclude specialist industry,
company ind consumer research, porifolio and market analvsis
and compuier soltware used for the delivery of such serviees,

The nature of the goods md services received is such that the
benefits provided wader the arrangement must be those which
assist in the provision of mvestment services 1o the Fund and
may contribute 1o an improvement in the Fund's performance,

For the avoidance of doubt, such goods and serviees do mo
include  travel, accommeodations,  entertainment,  general
administrative poads oF services, seneral office equipiment
or premises, membership fees, emplovees” salaries or direet
MONEy payenis,

Transaction costs arc costs inewrred in the acquisition, issee or
disposal of ransferable securitics, money market insinumenis,

derivatives or other eligible assets. They can imclude bid-ask
spread, fees and commissions paid 10 agents, advisers, brokers
and dealers, ransaction related wxes and other market charges,
They do not include debt premivms or discounts, financing
cosis or infernal adminisiraiive or bolding cosis. Transaction
costs are included within the cost of investments i the
Portfolio of lovestments as well as in the “Realized gains and
(losses) on investments, forward forcien currency contragts,
swaps, financial futures contracts, options and currency”™ and
“Changes i unrealized zains and (losses) on investmems”
in the Statement of Operatons and Changes in Net Assets,
Transaction costs ane excluded from the Townl Expense Ratio
and or expense reimbursement calculation.

For the vear ended August 31, 2021, the amount of transaction
costs imcumed by each Portfolie s detaled nthe following
table:

ABFCP I= Tramaction comis
Drymamic Diversified Portfoho. ... 0§ 23103
Global Equity Blend Portfoho. ... ... 5 O 340
Global Valwe Portfolio .. ... ... 00000 & K 275
Emerging Markets Growth Portfolio. ... 8 2133214
Sustainable US Thematic Porifolio ... ... & G000
Asia Ex-Japan Bquity Porifolio .. ..., 8 1,217 868
Japan Strategie Value Porifolio ... ... ¥ 333897
China Low Volatuhiy Equity Porifolio. ... 5 333330
Short Duration Bond Portfolio. ... ..., 8 2704
Gilobal High Yield Porifolio, 5 32065
Amencan Income Portfolio ... ......... 8 19,202
European Income Porifolio ... ......... €& 24,141
Emerging Markeis Debi Porifolio, .. ... % 3508
Morigage Income Portfolio ... ... ... & -
Global Bond I Portfolie - . ... ... ...... & 2361

NOTE G: Forward Foreign Currency Contracts

Adorward foreigm currency contract is o commi iment o purchase
or sell a foreign currency at a Muture date at a negotiated forwand
rate. The gain of loss ansing from the difference between the
onginal contract and the closing of such contract is included in
“Realized gains and (losses) on invesiments, forward foseign
currency contracts, swaps, lnmeial ulures contrcts, oplions
and currency™ in the Statement of Operations and Changes in
Met Assels,

Fluctuanons i the value of open forward foreign cumency
contracts are reflected for financial repoming purposes a8 a
component of  “Ulnrealized  appreciation (depreciation)  on
forward forcign currency contracts™ in the Statement of Assels
amned Liabalities.

Ome or more of a Portfolio’s share classes offercd in 2
particular currency {each, an “OMTered Currency™) may b
hedged 1o such Offercd Currency. Any such share class will
constiiute a “Currency Hedged Share Class™, Currency Hedgzed
Share Classes aim (o provide imvestors a relum more closely
corrclated 1o the Portiolio’s base currency returm by reducing

the effect of exchange rate fluciations between the Portfolio’s
hase currency md the relevant Offered Currency, mking into
account practical considerations such as trnsaclion costs,

The hedgimg sirategy emploved is designed o reduce, but may
not eliminate, eurrency exposure between the Portfolio’s hase
curreney and the relevant Offered Curmrency.

Risks may anse from the potential inabality of a connterparty (o
meed the terms of a contract and from omnbcipated movements
inthe value of a foreign curreney relative w the hedged curmency.

Given that there s no segregation of labilites between the
varions share classes within a Portfolio, there 15 a remote risk
that, under certain circumsiances, currency hedging iransaciions
in relation to a Currency Hedged Share Class could result in
liabilities which mighi affeet the NAV of the other share classes
of the same Portfolio, i which case assets of the other share
classes of the Portfolio may be used 10 cover the habilities
incurred by such Currency [edzed Share Class,

The securities in the Fund are wsed as collateral Tor forward
foreizan curmency contracts,
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Notes To FINANCIAL STATEMENTS (continued)

AR FCPI

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
Unmted States, 118 agencies o instrumentalities thereof, The
securitics underlving the repurchase agreement will be held by
ihe Depositary at all iimes in an amount ai least equal o the
repurchase price, including acerued interest.

At Angust 31, 2021, there were no repurchase agreements.

There was no interest income  an
agreements during the vear ended Augu:

ng from repurchase
31,2021,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are identical 1o repurchase
agreements except that rather than hiving securities for cash
subject o their repurchase by the seller, a Fund sells portfolio
assels concurrently with an agreement by the Fund o repurchase
e saone assets al a later date at a fxed price shightly hagher than
the sale price. During the reverse repurchase agreement penod,
e Fund continues torecerve prncipal amd interest pavments on
these securites. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
imvested m the portfolio securities involved dunng (e werm of
the reverse repurchase agreement, while it will be able w keep
the interest income associated with those porfolio seouritics,

Such transsctions are wdvantageous only a0 the “interest
cost” (o the Fumd of the reverse repurchase ransaction, i.c.,
the dilference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cosh
invested in portfolio securtics,

Al August 31, 2021, there were no reverse repurchase
agreements.

There wias no interest income ansing from reverse repurchase
agreements dunng the vear ended.

NOTE J: Financial Futures Contracts

The Fund may buy or sell imancial futeres contmcts. The Fand
bears the market nisk that anises foon changes in the value of
these financial instruments, The Fund’s activities in financial
[utures contracts are conducted through regulated exchanges,
whach do not result in counterparny eredit nsk,

At the time the Fund enters into a fiiemenal (utures contract
the Fund deposits and maintans with the broker as collateral
an imitial marsin as regquired by e exchange on which the
tramsaciion 15 eflected.

Pursuant to the contract, the Fund agrees (o reccive from or pay
to the broker an amount of cash equal 1w the duly Queanon
in the value of the contract. Such receipls or payments arc
kmown as the vanation margin and are recorded by the Found
as unrealived gains or losses. When the contract is closed, the
Fund reconds a realized zain or (loss) cqual to the difference
Between the value of the contract at Uwe tme 11 was opemed amd
the time 1t was closed.

NOTE K: Swap Transactions

A swap s mn agreement that obliges two parties to exchange
a series of cash Aows at specified intervals based upon or
caleulated by reference o changes i speaficd prices or rates
for a specificd amount of an underlying assel or otherwise
determined notonal amount. Realized gans and (losses) and
changes in unrealived gans and (losses) on swaps are mcluded
in the Statement of Operations and Changes in Mol Asscts
respectively under “Realized gains and (losses) on investmenis,
forward foreign currency contracts, swaps, financial futures
contracts, opions amd currency” amd a5 o component of
“Chamges in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swajps

The buver ina centrally cleared credit defanlt swap agrecmaent
i obliged to pay the seller a penodic stream of pavments over
e term of the contract in el for a contimgent paymenl upon
the occurmence of a credit event with respect o an underdying
reflerence obligation.

Centrally Cleared Interest Rate Swaps

Accentrally cleared interest rate swap 15 a lateral agrecment in
wlnch each of the parties agree W0 exchangse a senes ol lixed or
Noating interest rate payments based on a notional amount that
SEFVES a8 a computation basis

Total Return Swaps

Atotal retum swap is a blateral agreement in which cach
of the partics agree 1o exchange the total performance of an
underdyving asset for a senes of mterest pavments based on a
notional amouni that serves as a computation basis,

Credit Default Swaps

The buyer i a credit default swap agrecment is obliged 10 pay
the seller a peniodic siream of pavments over the term of the
contract in return for a ﬁ[ﬂllill:_'l:l'll EI-'I}'IIIL'ILL LI the occurrence
of a credit event with respect o an underdving relerence
oblization.

Interest Rate Swaps

An interest rate swap 1s a bilaeral agreement in wlich cach
of the pariies agree (o exchange a senes of fixed or floating
interest rate pavments based on a notional amonn that scrves
as a compuiation basis.

Inflation Swaps

An inflation swap s a bilateral agreement in which each of
the partics agree (o exchange fived rate payments for Hoating,
inflation imdex linked payvments based on a notional ament that
SCrves is o conputation basis,
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AR FCPI

NOTE L: Option Transactions

The Fund may purchase and wrte (sell) put and call options
on secunlics, The nsk associated with purchasing an oplion
i% that the Fund pays a premium whether or not the option is
exercised, Additionally, the Fund bears ihe risk of loss of the
premium and a change in market value should the counterparty
not perform under the contract. Pot and call options purchased
are accounled for mthe sane manner as Portlolio securities.
The cost of seewritics acgquired through the exercise of call
opticns 15 inereased by the premuums paid, The proceeds from
secunties sold through the exercise of put options are decreased
Iy the premimms paid.

When the Fund writes an option, the premium received by the
Fuid is recorded as a liability amd is subsequently sdjusted to
the current market vidue of the option writlen.

Premiims  received (ron  written  options  which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from opticns writlen. The difference between the
prenuum received and the amount pand on elfecting a closing
purchase wransaction, mcleding brokerage commissions, 15 also
treated as a realized coin, or if the preminm reccived is less
than the amoumt paid for the closing purchase trmsaction, as
a realieed loss.

If & call option is exercised, the premiom received is added
e the proceeds from the sale of the umderdving secunty or
curreney in determinmmg whether the Fuand has realized a gmn
or loss. IF & put option 15 exercised, the premiom received
reduces ihe cost basis of ihe securnty or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unlaverable change in the price of the security or currency
unclerlying the wntlen option. Exercise of an option wntten by
the Fund could result in the Fund selling or buying a security
or currency ol a price different From the current market value

The Fund may also imvest in oplions on swiap agreements, also
called swaplions. A swaption is an option that gives the buyer
the right, but net the obligation, (o enter into & swap on a future
date i exchange For paving amarket-based preimiuim, A reeeiver
swaption gives the owner the nght w receive the ol retum
of a specified asset, reference rate, or mdex. A payer swaplion
gives the owner the nzht 1o pay the total retum of a specified
assed, relerence rate, or ndex. Swaptions also nclude options
that allow an existing swap to be terminated or extended by one
of the counterpartics.

NOTE M: Collateral

The following table lists the cash collateral held by/owed
o broker for certam femerad denvative mstruments as of
August 31, 2021

Cash Heldd Cosh Chwed

AR FCIMI- by Hroker 1o Broker
[vnamic Diversificd Portfolio

Crodit Swmisse . ... .. ......... 5 600,037 G425

Morgan Stanleyv. ... ......... % 336007 682
Shont Duration Bond Portfolio

Citibank. ... ... . ... .00 8% M08 -

Morgan Stanley. ... ......... % 5341072 1318985
Cilobal High Yield Portfoli

Citdbank. . ... ... ... .. . % 29315722 1168 68T

Crodit SWsse, ... e o0 .., 3 47392000 -

Goldman Sachs ... oL L0 5% S3E30,000 =

IPorgan Chase . .. ... ...... 5 36474000

Morgan Stanley. ... ... ... 5 1TUISEG29 333,702 249
Amencan Income Portfolio

Barclavs, . ................. 5 150,000 -

Cinbank. .. ... ... 0oL 00 5 4T990,000 150685018

Credin Swisse oo 0 00 5 2060,000 -

Dewtsche Bank .. ........... % = 6860000

Crosldmian Sachs .. ... ... .. ... % 3310000 -

JPMorgan Chase . ... ... ..., 5 126418000 =

Morgan Stanley. ... ... ... 8 22506395 -
Enropean Income Portfolio

Gioldman Sachs . . ... L€ 438951 AT NS0

Emerging Markets Debi Portfolio
Mongan Stanley. ..o

. % 4538203

Cash Hebd Cash Crwedd

ABFCPI- by Hroker o Hraker
Montgagze Income Portfalio

Cinbank, _ .. ... ...._... 5% 4106705 -

Credit Smsse. .. ............ 5 1811400 -

Caoldman Sachs . .. .......... % T2T 0N -

IPMorgan Chase ... ... .. .. 5 5637000 -

Morgan Stnlev. .. ... .5 3BIT350 -
Cilobal Bond 11 Portfolio

Cinbank. .. ... ... .o % 183,020 105,955

Morgan Stanley. ............ 5 2220997 T 1

Cash collieral held by/owed to broker i relation o denvatves
15 recorded as part of “Cash at depositary and broker™ and
“Ie to depositary and broker™ in the Statement of Assets and
Liabalities.

In relation o dervatives held by the Portfolios as at August 31,
2021 the following table hists collateral consisting of secunies:

Markel Muarket
Value of Value af
Callateral Callateral
Drelivered Heceived
ABFCPI=- I Hroker Trom Broker
Gilobal High Yield Portfolio. . .
Bank of America
LS. Treasury Bonds,
6,255, (5152030 5 392457 -
LS. Treasury Bonds,
6,00%, 2/ 152026 3 2978922 -
U5, Tremsury Bomds,
6. 13%, 11152027 5 442495 -
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI
Market Alarket Markel Markel
Yiloe off Yalee of YValue of Vielue of
Collateral Coltateral Caollateral Collateral
Deliversd Received Delivered Reweived
AR FCP L= b Hroker From Eroker AR FCPI=- b Broker Frovnn Broker
Gilobal High Yield Portfolio Gilobal High Yield Portfolio
(eonbinued) ... ... L. feontimued) . ...
U5, Treasury Notes, L& Treasury Bonds,
(.38%, 040302025 5 JE5, 150 = O.00%, 02/ 1532026 5262942510 -
Cinbank U5, Treasury Bomds,
L5, Treasury Bonds, 66305, (2152027 S 5318089 -
G.13%, 11152027 S 27386965 - U5, Treasury Bomds,
175, Treasury Notes, 6.13%, 117152027 S 49969 581 -
(L.38%, (4302025 S 1,203,748 - LUL3, Treasury Bomds,
L5, Treasury Notes, 1.38%, (8152050 5 9741158 -
1.13%, 027152031 5 1757625 - LS. Treasury Motes,
Credil Suisse 0.38%, (4302025 bl 674941 -
L5, Treasury Bonds, L5, Treasury Notes,
G007, 021152026 5 BA023 626 - 1.13%, 02/ 152031 S LARETT0 -
L5, Treasiry Boids, . .
6.13%. 11152027 5 649,116 B Amenean Income Portfolio
1U.5. Treasury Notes, H:II‘IEIE[}.'H. e
0.38%, 04302025 $ 1762250 - U.5. Treasury Bonds,
U.S. Treasury Notes, ﬂ:ﬂEJ‘.f.. 02152026 5 184,922 -
1.137%, 02/15/2031 S 1083580 - U.5. Treasury Bouds,
Deutsche Bank rfs..l.‘-‘f. 11152027 5 BBAR G990 -
US. Treasory Bonds, {.lu.mPl.bl_
6.00%, 02152026 5 06 - L -:"-r_]_“""-““'? Bonds, _
LS. Treasury Bonds, ﬁﬁlf‘.‘f 11152027 5476 88T 028 -
6.13%, 11152027 S 48530 - LS. Treasury Bonds,
LS. Treasury Bonds, ‘{':. |.3 1(&'!‘- 152024 % 151335275 -
1.38%, 08152050 S 7716380 - Crodit Suisse
Goldman Sachs LS. ].H.‘Jl!il.lr:. Bomds,
LJ.S. Treasury Bonds, {::ﬂf:l".'a., 02152026 & 54035775 -
G6.25%, 05152030 5 LT A0 40 _ L5, | reasury Homds, i
L5, Treasury Bonds, . 6.13%, ].] 132027 $ 737405 -
6.00%, 02/15/2026 S 2775308 - Caldman Sachs
L5, Treasury Bonds, U.5. ] m“"rf Bonds,
6.63%, 02152027 § 55474006 - {’fl:vj‘_' (8152029 S 847134 -
U5, Treasury Bonds, LS. .J_n:asuré Boauds,
1.38%, 08152050 S 9119151 L13%, 081152040 $ 164,473,630 -

Morsan Stanley
LS. Treasury Bomds,

HSBC Bank
L5, Treasury Bonds,

6.00%, 02152026 $  2676M - 6.13%, LU1S/2027 ¥ 3956 -
L5, Treasury Bonds, LS ] e Boads,
6.13%, 111152027 S 407075 - N '::] 1 f_;:‘;}L S .
" oy | PCASUNY WIS,

Morgan Stanley 1.13%, 0815 2040 § 35448614 -
L5, Treasury Bonds, oo T o
6.753%, 08152026 5274487 182 - European Income Portfolio
L5, Treasury Bonds, Bank of America. ... .........
T50%, 111152024 S T1.680,751 = U5, Treasury Bomnds,
.5, Treasury Bonds, 200, 05 3]- 2024 b - 192,147
T.63%, 02152025 S A0649516 -
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AR FCPI

NOTE N: Loans of Portfolio Securities

A Portfolio mav make secured loans of its secunties. The nsk
i lending secunties, as with other extensions of credil, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Porifolio will be exposed io the
msk that the sale of any collateral realized upon the bomower's
default will ot yield procecds sufficient to replace the loaned
secunies.

In determining whether o lend securities 10 a particular
borrower, the Tnvestment Manager will consider all relevan
facts and cirenmstances, including the creditworthiness of the
horrower.

While securities are on loan, the bommower may pay a Portfolio
concerned any ncome from the secunues. A Portfolio may
invest any eash collateral in money market instraments, therehy
eamung additional income, OF receive an asreed upon amont
of moome from a bomower who has delivered equivalent
collateral.

A Portfolio may have the nght o regain recond ownership of
loaned secunties or equivalent secunties in order o exercise
ownership nights such as voting nghts, subscnption mights
and nights o dividends, mterest or distnbutions. The Portfolio
may pay reasonable finders’, admimstrative amd other Tees in
connection with a loan.

For making secured loams of 18 secunties, a Portlolio receives
gross fee income, of which 200 1= paid 1o the secumties lending
agent for providing secunties lending services.

For the vear ended August 31, 2021, the Portfolios camed anet
fee income, which is presented in Statement of Operations and
Changes in Met Assets under “Secuntics lending income, net™.

Fror the vear ended August 31, 2021, Brown Brothers Harmman
& Co. (acting as securtics lending agent) camed a fee of 563,673
for providing secumties lending services, This is incleded in
the Statemrent of Operations aml Changes in Net Assels under

“Securities lending income, net”. The value of loaned securities
and related collateral outstanding as of Auwgust 31, 2021, are as
below. The collmeral relates 1o secunties held on the Postfolios.

Callateral

AB FCPI- Value Muarkel Value
Global Equity Blend Porifolio. .

Sociele Generale S Bl362 85436

Cingroup Global MMarkets

Limited b 73708 TTAIG6

Mlemll Lynch 5 A0 JRH35

Credit Suwisse 5 20,114 21126
Global Value Portfolio . ... ...

Mernll Lynch 5 43,6893 677338
Emerging Markets Growih

Porfolio ... ... ... ...

Cingroup Global MMarkets

Limited 5 3asdI52 0 4058493

IPMlorgan Chase S 2420540 2 541,703
Sustainable 1S Thematic

Portfolion . ...oooovieiaeenans

Barclays 5 4735500 4987500
Japan Straiegie Value Porifolio

Cingroup Global M arkets

Limited ¥ 2110 435 220,658,575

Mernll Lynch ¥ 56055711 S Or)u22
China Low Volaality Eguity

Porfolio .. ........ ... ...

Ciigronp Global Markets

Limmited §  2B03530 2944520

L'BS Al 5 TH9 HED TR 288

Mernll Lynch 5 115014 121,027

NOTE O: Bank Facility

The Fund has aceess to an overdraft facility (the “Facility™),
established with the Depositary, intended 1o provide Tor short-
e temporary  financing il necessary,  subject to certain
restrictions, in connection with abinommal redemplion activity,

Fach Portfolio of the Fund is limited o borrowing 107 of s
respeetive net asscls, Borowings pursuant 1o the Facility are
subject (o interest ot a mutually agreed upon mte and sceurity
by the underlying assets of cach Portfolio.

NOTE P: Co-Management of Assels

For the purpose of effective management, where the investment
podicies of a Porfolio so permit, the Management Company
may choose 1o co-manage assets of cerain Portfolios within or
outside the Fumd. In such cases, assets of differem Portfolios will
e mzmnged i commaon. The assets which are co-managed shall
be referred to as a “pool”. These pooling ammangements are an
adimmistEtive deviee designed 1o educe operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pocls do not constiiute separaie entities and
are nol directly accessible w investors, Each of the co-managzed
Portfolios shall remain entitled 10 s speeific assets.

Where assets of several Portfolios are pooled Tor the purposes of
collective management, a record is maintained of the proportion

of the Asset Pool wloch s amnbomble o cach respective
participating  Portfolio, with a reference 1o the Portfolio’s
onginal participation in this Pool and will change in the event
of addinonal allocatton or withdrawals, The entitlements of
cach paricipating Portfolio w the co-managed asscts apply o
ench and every hine of investments of such pool.

Additional investments made on behall of the co-managed
Portfolics shall be allotted w such Portfolios i accordmee with
their respective entitlement, whereas assets sold shall be levied
similardy on the assets attnbutable 1o each participating Porfolio,

As of Angust 31, 2021, the Fund co-manages the assets of
certaan Portfolios within the Fumd wilizing the following Poals:
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Notis To FINANCIAL STATEMENTS (continwed) AB FCPI
Asel Pool Pur cipating Portfolies
ACN Global Investments-Global Boasd Poal. ... ... ... 0000 Short Durstion Bond Portlfolio

Cilobal Bond 11 Pordolio
ACK Bernstein-Gilobal Growth Pool ... oo 000 oo 000000 Global Eguity Blend Portfolio

ACM Global Tnvestments-Global Value Pool. ..o 0000000000 Global Equity Blend Ponfolio

Cilobal Valwe Portlolio
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Tarie 1
FEE ScHEDULE AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Dynamic Diversified Portfolio
Class
L 1.700% 0, 105
AR e 1.70%% 0 107%
T oL - .70 10
. . A 1407 0107
L L [T 1075 140
AN SGIDY 140 10 I 1500
5 1,700 0, 105 1,005 20955
R 1407 107 1004 2.00%
2 T 1. LLR L LK 200
e e 1.9 107 2.25%
CBEUR e e e e 1905 0100 3235
CEUR H . 1.9 107 2.25%
L 1.7 i, 10 2204
(ST 0105 1.25%
LR, L e e e (0,50 0, 11 1.25%
FEUR [ O 10 1.25%
D o e e e e e et e 00T 0, 105 1.200%
SLEURH (0. T0 (LOTT(E) 0807

14955
1.95%
14955

1.9

A A A A A
e s e

-

A A A A A A A A
e

Global Equity Blend Por tfolio
Class
T L. ] 1600 (), 100
ABFUR H . e 1605 0 10%
T 5 1,600 0, 105
R 1607 O 105
T 1.6l (110
L 2.05% 0107
L . 205 0, 10
LR i e e e e (a0 0, 105
L T NIA 017 (8)
SR e NA L1 e(8)
3 (L T0% (LOT7(8)
3 1 0. 70% (L0 (8)
SLGRP (0. T00 (LT ()
b | L7000 (RO e(8)

1355
210%
1945
0%
293%
310
2405
2.55%
1 14%
1.30%
0105
0,105
(.80
0,807
(807
0,80

Srszz

"y
e . e

AL E LA L LA Z

Global Value Porifolio

Class
e 1 15
A AL H e
ADVCAIN I e
A EUR H e e e
ADGBP L. e
AR Y L e
ADVSGIYL
BT I

S 0105
S0 0107
S O 1075
S0 0 10%%
S 10
S0 (0 105%

S0 O 105
O, 10F%
S O 10
S O, 100
S0 O 10r% 1.79%
Al 0, 105 1.81%
S O 10v% 2.78%
S 0 10%% 100 2.77%

1.79%
1.97%
1975
1805
LB1%
181
1RO
180
1.82%%
(TR

EA A A A A A A A A A A
B

agigasapueaus
:
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Global Yalue Portfolio (continued)
Class
N [ 1500 0, 105 LMK 2. 765
BDEUR Y - e e 1.50M% 0 107% 100 2.765%
BIYAR HUA)Y .. e e 150 i, 10 1.00K% 2.77%
L 1.95% 0107 2255
L e 1.95% 1075 2.42%
(.70 10 104
1 0,700 0, 105 1.17%
] 1 [ 107 1. 18%
B e e NIA (LO15(R) 00845
OB e NA (RO (8] 0.12%
SGOBPH e NIA (LO15H(R) 0.0
3 [ (LO17(8) 0.79%
T T (LYo (8) 082%
Sl GRP (0. T0% (01 7(8) 0827
1 NIA L5085 0,104

-

A A A A A A A A A A A
R e

Emerging Markets Growth Portfolio
Class
AAUDH . e e e 1.70%% 100
AR 1.707% O 107
AR e 1.70%% 0 10%%
AP H 1. 70 (0 10
L L 1700 0 10
ARGV . 1.70m% (0 1077
1 1 1.70% 0. 105
e 1.70m% O 10
L 2.15% 0,10
CAUDH . 2.15% (0 107%
LR L 2.15% r10%
1 1.70% (0 105
Do e e [V 0 10
FALYH . e (LR (k. 10F5%
L 007 0 10%
i 2.15% (0 105
b NiA (LO17(8)
3 (.50 (L0175 (R)
3 1 (50 (LO1R(8)
b 1 (LR (LO16(R)

1.9
1.9
2345
233%
200%
2.33%
[
2045
297%
244
i
2.78%
2OR%
(N
1.21%
1545
243%
0 11%
1M
1.20%%
1.20%

Y

AR A E
TS ES N

-0

=,

A A A A A A A

Sustainable US Thematic Portfolio
i s

AGHPH . e
AN e e e e e e e e e e e e e e Sl LU} s
e e e e A% 055
R e 1.95% (L0535
L ] 1.95% 0L05%

LSl (05"
S0 0L057%
Sl LN et
S0 (055
S (05
Sl 055
Sl (05
S0 L0535

B R T ol B R e G Gt G e o
Ll
-]

o

FEERL B AL LA
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AR FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Sustainable US Thematic Portfolio (continued)

Class
L1 15 1.955% (055
Do e e e e e m e (T (1L05%
- 0T (057
0 0,70 (LAY
LGB, . (.70 (057
0,700 0,055
1 0 L7007 (h0A7
e e e e e e e e e e e NIA (LO1%0(8)
3 (657 (RO (8]
S LR 0,6A% LO1EH(R)
SUIPY M. (LS (LO17(8)

-

2.200%
275%
0.924%
0.5
0.9
(1457
0.924%
(L4575
(.08
0.72%
1,804
0.73%

ZKZH'&KZH'&KEH
e

Asia Ex-Japan Equity Portfolio
Class
AAUDH . e 1.70% (05
ABUR L e 1.70% 055
AR e 1.70% (055
ASGDH . .o 1.70% 0L05%
AL e e 1700 (057
ADAUDH o 1.70% (.05
ADCADH Lo e 1. 70 (055
ADEUR o 1.70% L05%
ADEURH .. e in e s ia s ian s as 1.70% (n05%
ADGBPH. ..o 1.70% (.05
ADVHEDY . LT (.05
ADNZDH e 1.70% 0L05%
ADBMBH . ..o e 1.7 (05
ADSGINH o 1. 70 (L05%
ADZARTL oo e e 1.70% (055
AYIPY 1.70% 0L05% 2057
B e 1.7 (05" 3.05%
BIDAUDH .o 1.70% (L05% 100 RIS
BINCADE oo e 1.70% (h05% L 3.05%
BIYGEBPHGe). ... o 1.70% (L05% LK 2a3%
L 1.70% (057 1.0M¥ 3.05%
BINNZDH 1700 (05T 100 3.05%
BOVAARTL oo e 1.70%% (055 LANFS 304
Y IPY 1.45% (L05% 0.72% 252%
e 215% (055 NiA 2485
CAUDH . 2.15% (LA NiA 2.50%
CEUR ..o s e 2.15% 055 NIA 2.50"%
5 1. 700 (LA 100K 3.05%
L e 0907 (057 1.25%
FAUDH L e R (057 1.25%
FELR. o e e 05100 0L05% 1.25%
1 (M (05" 1.25%
Iy e 0907 0057 1.25%
L R D R (057 1.25%
e NiA 017 (8) 0.17%
SHED e MNA (LO1%6(E) 0.29%
P LS LO1Te(B) 1074
o R R (L0 56(R) (WL
e NIA LO17e(B) 01875

2.055%
2.05%
205
2.05%
2.05%
2.05%
2.05%
2.05%
205%
2.05%
2057
2.05%
2055
2045
20

205

A A A A A A A A A A A A A A A A
R e

-

A A A A A A A A A S
R
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Japan Strategic Yalue Portfolio

Class

ADAUIDNH L e
B I 1
ADUSDH L
ADZARTL L e e e
BEURIC). .o i e e e iae e
BDAUDH L i e iia i
BDUSDHICY oo e e
BRVAARTIE) o e Sl 0.05% 100 308
e 05 (1057 2 509%
L 1 1.95% L05% 2.00°%
L R 2 1.95% (L0O5% 20007
L . 1.95% L0AT 2.00%%
Do e e e (LT (1055 1.30%%
R 070 .05 1.35%
LU R H . e e e (1.0 (1055 1.35%
T 070 05T 1.35%
L (0,70 (05" 1.35%
T 0,70 (057 1.35%
SEURH . e e NA (LO1T6(R) 0.15%
0 1 (LG5 L017(8) 0807
3 I (G630 (L0178 0.80%
0 R (LGST LLRH] R 0807
) T (h63% (L0 (H) (0,807
e NA L0 (8) 0. 15%

1.35%
2.15%
2.15%
2.15%
215%
2.15%
215%
2.15%
2. 15%
2.13%
2.15%
2.15%
2.15%
2.15%
2.15%

205 (05
50% 0.05%
50 0.05%
50 (1057
50 0,055
50% 0.05%
I LUK H
50 (1L.05%
S0 0.05%
50% 0.05%
S0 (L0537
50°% (1057
S 0055
507 057
S0 (0L05%
50 (105 2.15%
e {L05 . 2.15%
0% (.05% 1.O0% 3.12%
0% 0.05% 1O 3.15%
50 (1057 1004 3.11%
S0 (L05 100G 3.05%
50 (L05% 100 311%

A A A A A A A A A A A A A A A A
e

7~
-

-

FA A A AR A A A A A A A A A
e -

China Low Volatility Equity Portfolio

Class
e e et e e e iae e 1.70% (r05%
AR . e 1.70% (050
AR 1.70%% 0L05%
A PN H 1.70% (055
A e e e e e e 1.70% (055
A AL H L e .70 (055
A CAD L e 1.70%% L0537
A EUR H e et e 1.70% (1035
ADGBPH. e 1.70%: (057
ADHRKDY L e e 1. 70 (LOA%
ADNADH e 1.70%% (057
AR H . e 1.70% {1,055

1.9
199
1995
(R
1.9
[RrI
1.9
1.9
1.9
(R
1.9
1.9

A A A A A A A A A A A
e
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AR FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

China Low Yolatility Equity Portfolio (continued )

Class
A SGIYH e 1. 700 (1055 NIA 1.9
ADZARH L e 1.70%% (057 MA 195
e 1.7 (L5 1.00F% 2.99%
BB . e 1,70 0057 100 20405
BT, oo et e e 1.70% 0.05% 100 20495
BOAUD ) .o 1.70% 0L05% 1.00FT 2.99%
BIVEUR HEY oo oo e e aeiaeaae s 1,700 (055 100 2.99%
BDNZDH e 1.70% (057 100K 2995
I Y 1.7 LA st 100 20
e e 2.15% (L0535 A 2
L 2.15% (L0AY 2.445%
[ | (057 1.19%%
Rl LR o (05 1. 19%%
e MNIA (01 7(8) 0167
3 (L75% L0 e(8) 0.91%
I (L T5% (LO17E(8) 0591 %

A A A A A A
e

Short Duration Bond Portfalio
Class
A i e i sae i aerasi e e e e (hE5 100
AR (hE5T O 107
A et rae i eraeiaeiaiae e (L83 10
A ELR (L85 (L 107
B L (hE3 10
AU, (1857 O 1007
A S . e (L& 0. 105
T (L8537 O 10
AN AU e (LEA 0 10%%
ANCADH (LE5% (b 10#%
ANGBPH. e e (L& r10%
ANy [LE &0 10
ANNAD L e (RS 0107
ARG L . (L8535 (k. 10F5%
A e (LG5 0 10%
AR ELUR HL. . e s [ [N
1 LR5% 107
AT AL . L e e (e (0. 105
AL CAD . e (857 107
B I L (L83 00, 10
B O L (hLE5 0 107%
AT G L . e e (L85% (k. 107%
AUHED. (LE57% 107
B 1 e 5 (LB O, 10
ARG [ 0107 r 1. 16%
A e e e e (1655 0, 10 A 0.975%
B (L85 o107 1.004% 212%
B20D) o v DRSS 0.10% 100 2.11%
L ¥, 107 1.00% 2.20%
BAMD. oo oo DEET 0.10% 1O 2.11%
1 (85T 0. 10 100 212%
B ALY ). .o e e e e aian i aanaenns (L83 0, 105 100 2.11%
BUOCAD MY . [1F, O 10% 1.004% 2.11%
L LI 1 S (1850 0, 10%5% 100 2.0
L (657 O 10 WA 0.89%

I 15%
120
L. 16%
1.20%
135
1.20%
L.12%
1.12%
I 15%
1. 15%
L. 15%
1.20%
L 16%
1 17%
AL
1165
L. 15%
1. 15%
I 165
1.20%
L1455
1.17%
1.20%%

1.17%

B =¥ T T = e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Short Duration Bond Por tfolio (continued)
Class
e e e e e e e 1.25% 0, 105
R 1.25% 0 107%
Lo 1 0 1.25% (0 10
0.3257% 0107
1 0.323% 0, 1%
0.325% 010
1 03235 0, 105
N o 03257 107
N o T 0,325% 0 109
1 0.325% 107
L0015 0.323% 0 105
B e 1.35% 107
e NiA (01 7(8)
N 1 = NA L0150 (8)
SEGIYH NA (LO17e(8)
3 0255 LO1E(R)
L 2EUR. e (250 (LOTT(E)
SLELUR L e e (L25% O152(8)
3 MNIA O 017(8)

1.55%
1,557
1.53%%
L5755
(LET5%
L5757
L375%
L5755
(L3755
05757
AT
1665
1.62%%
0,107
0,104
0,107
0.35%
0357
(L35
0,107

A A A A A A A A A A A A A A A A A A A
R

Global HLEII Yield Portfolio®*

Class
0 |
AZEVURH. .. e ie e
AZPLMHE s e
AZSGDH. .o e
AAMAUDH o s
AAMCADH L
AMEURTL oo e
AMGRPH. o
AARMEH .o
ARG H. e
AMNEARTL oo
AKEURH .. e
AREUR L oo e
ATAUDH. e
AFTCADH. .. e e et
ATGBPH

1.538%
1.6355%
1.58%
1.58%
1.657%
1.385%
1.65%
1625
1657
1.38%
1.59%%
S8
58
e
5940
R
SR
9%
i
9%
537%
5%
SR
SR
S8
1.58%
1.538%
1.657%
1.538%
1.538%

AT%) 0 10%
I65E(1) 010
A7) 0107
375(1) 0105
3671 0107
IT9(1) 0. 107
2T 0107
I6%(1) 0. 10%
361 0 10%
IT%(1) 0107
AT O 107
3T 0. 10%
AT 0 10%
3T 0. 107
A7) 0107
I6%(1) 0.10%
AT 0 10%
367(1) 0107
36T(1) 010
37%(1) 0. 10%
AT 0107
2T 0107
A7) 010
3T 0. 10%
361 0107
3T%(1) 0107
33%(1) O 10
6T 1) 0. 10%
AT 0. 100
AT 0107

e e I L e

A A A A A A A A A A A A A A A A A A A A A A A A A A A
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AR FCPI

Manigement Manngement Distribuation Tzl
Fee Company Fee Fee Expense Ratlo®

Global High Yield Portfolio®™* (continued)
Class
AT RN L e e
ARG H e e
BREUR HIY . . e
BAAUDH e e
L L R
BT CADH.
BIEUR M. o e eiaeiaanas
BUGEPH .
1 I
BT NADH.
CREUR L . e e as
B e 3551 o 105% 2005
A ALY H. . 35%(1) 100 0,50 208
EAZARH . i e 1.37%(1) LEN L 00,50¢% 2.08%
(BT 3 (k. 10% 1.08%
L - LBGTH(3) 107 1.15%
(LBTOH3) O 10 108
1 OETR(I) O 1075 1.08%
B CHE H . . e e (BT (0, 105 10K
N o (LB (3] L 10% 1.15%
N o BT 0,107 1085
T I P (LB 3) 0 1075 1. 14%
6 151 (BT (0, 105 1.085%
T 1 (BT 3) 010 1085
] BT 0,107 1085
L 0 LB 3) O, 10r5 1.14%
Dl e e e e e e e e e (LETE) 0, 105 1.085%
T AL B L 0BT 010 1095
T 15 LET(3) 0105 1.07%
T EUR H. e OBTH(3) O 1075 1Ak
{1 (BT 3) O 105 108
TR (BT 0 10 1.19%
st 1 LETHI) 0 10%% 18
T RN H . 0BT O 107 1087
0 1.36%(1) i 10 258
N e 1.93%(4) 0105 2 14%
i 1.92%(4) 0 10 2. 14%
SEURHOY ... NIA (L0178 0.037%
T (5905 L0 0(8) .54

1654
158

3651 0. 105
3T%(1) 0.10%
AT5%(1) 0, 105 1585
36T 0107 1.65%
3T%(1) 0. 10%% NA 1585
3T 0.10% 100 2.58%
Ame(1) 0, [0 1O 2.57%
3T%(1) 0,107 1.0 2.58%
AT%(1) 0. 10%% 1O 2,57
3T%(1) 0. 10% 100 2.57%
3T5(1) 0. 10%% L0 2.57%
A7) 0. 10% 100K 2.58%
3T%(1) 01075 100 2,57¢%
3751 0. 10% L0 2.57%
3751 0.10% 100K 2.57%
AT%(1) 0 10% L0 2.58%
3651 0.10% 1O 265
3T%(1) 0. 10% 1O 2.57%
AT(Z) 0.10% 2.085%
AT 0107 2157
BT 0.10% 2005
62 0.10% 2.15%
B5(2) 0.10% 2.08%
BT 0. 10% 2007
T2 0.10% 207
T2 0. 10% 208%

AR A A
R

Fa
-

Lk = b

A A A A A A

=

'.-'".ZZZE'«’:}’.ZZZHZKKHKHKHKHKHHZ

- e onl e e o e o e e e e e e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Global High Yield Portfolio®™* (continued)

Class
e 1, (050 (H)
3 1 0,907 [T R
T Y MNIA LO15HR)
e NIA 0L017E(8)
1 (0,655 LOTE(R)
L0 T (il (01 T0(8)
et 0L.755%(H 0, 105
L L TG 107
e e m e ey LT LLR L
W CHE H. e e (LT O 105
B 1 TR 105
L (LT3 107
B 5 (LT3N 0, 100
W OAIDH . 0750 0105
N O L LTAYE() i, 10
WTGBPH .. (LT3 (b 1007
WIRMBE . ..o e (LT O 1095

(145
0.947%
0.0
0L045%
(.65
0637
01,9445
1.05%
0.497%
0.4977%
(L
(.85
0.97%
(148175
(19855
(014067
(LA

A A A A A A A A A A A A A A A A
e

American Income Portfolio
Class

AZCHEH . e
AZDUR PH. . e
L 1
L o
AXEGDH . e e
AMAUDH e
AN A H e e e
ANDURPH . e e e
ANGEPH. e
AAMNAD L e
AMRMBH ..
ANBGD L e
B - L
AT AL L.
B 5
ATDURPH. i
AT GRE H . e

0 10
L0 107
10 O 100
e 010
Bl O, 10F%
L0 107

10 O 10
e O 10
N LU L1t
L0 01075

10 LA L
Bl L 10%%
A0 O 10
L0 10
A0%% 0 10
1 O 10
A0 0 10%%
L 107
0 0 10
e 107
A 0107
10 107
e 0 10
Rl O 10
A0 LA L
10 0107
A0 107
Bl (105
B Ll 0107
0 O 107
Bl 010
Bl O 10
0 0107
L O 10F

131
1374
L31%
131%
1.31%
1.37%
1.30%
1.37%%
1.31%
137%
L31%
1307
I.30%%
131%
L31%
1.30%
I.30%%
I 365
1.30%
1. 30%
1.31%
1.31%
1.30%
1.37%
1.31%
130
1317
1.31%
1.31%
1314
1.31%
1365
1.31%
1315

A A A A A A A A A A A A A A A A A A A A A A A A A A A A
ey
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AR FCPI

Manigement Manngement Distribuation Tzl
Fee Company Fee Fee Expense Ratlo®

American Income Portfolio (continued)
Class
AT RN L e e
ARG H e e
B2 HED . .
BAAUDH e e
L L R
BT CADH.
BT EURH .
L I
BTHRED
BINADH. ...
CIDURPH. .. e it iaiiac i aiasianianns
CEUR . e e e e
A ALY H. . i 100 0,50 1.81%
EAZARH . i e WL 0 10 00,50¢% (I
(L5570 (k. 10% A 01,765
R L5355 0105 0.82%
1. (.55% (0 105 01,765
1 (L5357 O 1075 0.765%
B CHE H . . e e (L3555 (0, 10 0.75%
R PH e 0.55% L 10% 0765
N o T (1,537 0,107 (.52
P EUR . e (55 O 1075 0765
B HR Y . e e e (1L.535% (0, 105 0827
T (L5357 107 0825
T 151 (1.53% 0,105 01.755%
DA (L5357 O 1075 0. 765
L 01 (L5355 1, 100 0,765
BT L5357 010 0. 765%
8 I 5 (L5335 0 10 0, 765%
T CAD L (rL535% O 1075 0. 765%
I L - (0555 0, 1055 0,760
ITGBPH. (L55% 0 10 0. T65%
B 1 (h.35% 0, 105 0.82%
L (L557 O 107 0767
Ll AR i 10 0.77%
L I (L5357 0105 0. T65%
I T 1 L5353 0 10 0.83%
1 (1557 O 10% 082
T SGI L e (L5355 L 10% 0,765

Bl O 1005
e 010
v (10 L31%
Bl O 10v% M 1.365%
Bl LR L MIA L31%
e 010 0T 20075
it 10 0T 2005
i O 10v% 0T 207%
Bl LR L 0T 2005
Ll 10 0T 200
A 0 105 0, T 1L
S O 1005 0T 2005
A O 15 00, T 20K
0% 0 10% L 2000
Ay 01005 0,70 2.05%
S0 10 (LT 200%
A0 100 0, T 200
e 0 10% (T 2T
A0 O 105 0T 2.01%
A5 O 10 NA 1. 76
S5 O 10 MNIA 1LB1%
&5 (10 NIA 1. 76%
e LN (L MIA 1765
55T O 10 NA 1.82%
NiA
NIA

1.37%
1317

A A A
R

AR 105 1.75%
Bt L 10% Ml 1.76%
A0 010 030 L.31%

A A A A A A A A A A A A A A A A A A A A
R e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

American Income Portfolio (continued)
Class
d e e e e 1. 1005 0, 105 {0, 70 2.01%
(50 0 107% 105
I 1 1 LU ) 10 1.05%
L2SGDH R 0107 1.055%
LR ) o 1075 1055
L Y 1 P (k50 10 1057
L= L 1 5 1,505 0, 105 1055
B e 1657 107 1865
s 1.65% LLR L 1. 865
R NA (RO (8] 0037
3 500 018 0.53%
3 I 1 (L5007 (LO17(8) 058
1 (507 01 50(8) 0,545
0 1 (b 50 (01 7(8) 01,537
B e NIA L0175 (R) 005
SHR . NA (LO17e(8) 0.03%
B e e e e e e e (A1) 0, 105 0,.539¢%
L (3075 100y (10 1507
W2 OHE L e e e A1) 0107 0,594
WaAEURH .. e 030710y O 107 0597
L (L3 100) O 1095 {1597
WAL H (L3900 10y (105 059
L I L (LA 10} 0, 1095 0.59%%
W GBPH . 30 10) [N 1,594
W HRDY . e L3910} O 109 0665
R T I (30 10} 0 1095 0,539

A A A A A A A A A A A A A A A A A A A A A
e

European Income Porifolio

Clnss

AZCHEH . .. e e
A PN H e
B 1
L 1
AMAUD L e
ANHRIIH
ANBEME L . e
ARG L
ANUSD . e
B 1
AL S H e

L0 01075

10 LA L
Bl O 10
A0 O 10
L0 10
A0% 1050
1 O 10
A0 0 10%%
Bl O 1005
0 0 10%
e 010
A 0107
B O 100
e 0 10
Rl 105
Bl LA L
Bl O 1005
A0 107
L (0 1005
B Ll 0105 1.26%
Bl O 10r5 A 1.35%
Bl 0 10% T 200
i LR L 0. TOF |
0 O 10F% 0T 2065
Bl O 105 LU L 1A
Bl 0 10% 0T 2057

1. 35%
1.26%
1. 35%
1.35%
1.33%
I.34%
1.26%
1.35%
1. 35%
1.35%
1. 35%
1.35%
1. 35%
1.35%
1.35%
1.35%
1. 35%
1.35%

1.35%

A A A A A A A A A A A A A A A A
e
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AR FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Euwropean Income Por tfolio (contimued )
Class

BA ALY H . e e

BAUSDH. ... e

BTAUD L. e
BTUSDH. e
L 557 0 10v% 1.79%
L . 5 SATE 0 105 IR0
(1L557 0107 0.807%
0 (L55% 0104 0.71%%
[ (L5357 O 10r% (.80
N 1 0L55% 0 1095 0.80%%
I2CHEH . . (1557 0 10%% 0.827%
(L55% 0107 0.71%
38 - (L3557 001007 0.807%
(A5 00 1095 080
IAHRDH . (L55% L 10%% 0.3817%
BASGIIH oot e e e e 555 0 10 0,804
A LUS H e (1557 O 1007 0. 80%
Fl e (LA5% 0105 080
LT I (L55% O, 105 0.79%
I R L35% 010 081%
g 8 1 1.65% (0, 10 1.0
e NiA (L0150 (8) 00845
3 {5000 (LT T0(H) 0.587%
) L500% L017(8) 0.57%%
ks R (050 (L0168 0.57%
3 1 [ 0L017E(8) 0.58%
T T R 3 NA (LO1T6(R) 0,067
] NiA L017(8) 008
T e i am e e ()] O 100 0.6
A 1 0310} 1075 0.644%
R 1 3 O30 10y 0105 0.63%
e e 0310y 107 06445
WA HKID H . e e e (30 10y 0105 0.63%
WAUSDH e 0397 10y O 105 0657
L (130 10y 1, 100 0637
W SGIH e D307 100y 107 01.657
R I 5 L3010y 0 1005 060

Bl O 10 LLR L 205%
e 010 (T 205%
B (L 10 0. T 2.05%
Bl O 10v% LU 1 2.05%
ML 0, 10 (LT (IRY, S
10 105 T 205%
JAAt 10 1805
557 O 1005 1.71%%
LA LR L IR0
A5 10 1.71%
e 0 105 180

-

A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A A
R I

[",.rrurgi_ng Markets Debt Portfolio

Class
B 0 B | N
L L

10 0L05%
10 (055
Bl (05%
A0 (0%
10 0L05%
A0 (055
s (L05%

1365
I42%
1365
1L31%
144
I.36%
14

A A A A A
e
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TapiLe 1
FEE SCHEDULE {continued) AB FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Emerging Markets Debt Portfolio (continued)

Class

AZPLNH
ARG H . e
ANCADH e
B 1
ANGHEPH .
AARMB H ..
ANSGDHL
ALALI I . o e e e
AT CAD . e e e
AT ELR . e
ATGBEH -
B 1
ATRMB L e
B L N
B KD . e
BA ALY H e e e
BT AU .
1 O 5 T
BT EUR M. e
BTGB HOY . e e
BT HRD e e
A I [
CEUR........

L R 0
El......

1.38%
1.37%
1.36%
1.36%
1365
1. 36%
I.34%
1345
I
1.35%
I.34%
1.33%
1365
1397
1415
1.36%
1365
1365
|.36%
1A
I.36%
1365
44
1365
1.35%

10 0055
LS (L05%
Bl (055
10 L057%
10 (055
e L05%
10 (055
10 057
0% (L0535
A0 0L05%
10 (L0505
107 (057
0% (055
Bl (L0157
0% 0,055
10 (057
A0 0L05%
10 (057
Bl (055
mliE (L0537
A0 LR
e (L05%
10 055
0% (L057
e 005
10 (L05% 1367
A0 .05 2.34%
10 (L0057 100K 2.35%
A L05% 1.MF 244
10 (L0155 1O 2 445%
A0 0055 1O0FR 2.34%%
10 (.05 1O 2.34%
0 057 1.00FE 2345
10 (L0535 1O 2357
A0 L0575 1.MF% 2345
10 (L05% 1O 2.34%
0 (L05% 100 2.32%
10 (L05% 1O 2.34%
A0 0L05% 1MFE 24
Bl (057 100K 2.34%
55% (L0575 A 1.B1%
AR (L05% |85
55 (05T 1.81%
AR (057 ]8O
55 (L0575 .80
33 (055 1B

mies (057 0505 1 B
A (L5 LU Lt 1865
mie L057% 050% 1867
e e 105 (055, 0504 1.935%

EL AU H . e mlEs (L0537 0 50¢% 1 2%
L e e e e i a e e (L35 (05 NA 0.81%
. (L557% (05T MIA [

A A A A A A A A A A A A N A A A A A A A
B Ll L e

8

EAr A A A
e

-
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AR FCPI

Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Emerging Markets Debt Portfolio (continued)
Class
1 (1555 (055
3 o (L55% (L0AT
8 o (LA5% (055
T (L5537 (057
L0 15 (L35% (LA
T EUR . e (L55% (057
1 1 0,535 0,055
B e 1657 (h0A7
e 1.65% (L05%
R NA (RO (8]
SELUR H ... e i m s te s n i a i ae e an NIA L0 e(H)
SGBPH NIA (LO17(8)
L (L35 (LYo (8)
Sl AEUR. (1557 (01 7(8)
3 1 R 55" L0150 (8)
SUVGBPH - . (1557 (LO17e(8)
SIQDEURH .. i e iia i i (L5355 01 50(R)
3 NiA (LOTT(E)

(.78
(1. B8
0815
0.80%%
.78
0817
0,78
190
(R Lt
1175
0,074
0.07%
0,665
(.05
0.625%
0.61%
0166557
117

A A A A A A A A A A A A A A A A A
e

Mortgage Income Portfolic

Class
AMAUDH i it e e s e
ANBEME L . e
AN S L
ANEAR L e
AR EUR H. ..
Al .

10% 0.05%
10% (.05
10% (0L.05%
0% 0.05%
10% 0.05%
057(5) (0L05%
054(3) 0L.05%
i (057
0% (0L.05%
mii (L5
0% 0.05%
I (055
10% 0.05%
I (055
AL ALY, . . e e e, Nl (05T
ATEUR ..o e 10% 0.05%

1 1L31%
1
1
1
1
|
1
1
1
1
1
1
i
|
1
1
1
ATGBIFH e 1. 100 (057
1
|
1
|
1
1
|
1
1
1
|
1
1
1
|
1

1.31%
1.26%
1.25%
1.22%
1.25%
L21%
1.32%
L31%
1. 26:%
1.32%
1.32%
I.32%
1.31%
L31%
1.31%
1. 265
1.31%
127
1.22%

1.32%

e e o B e o o e B o o am  r  r  a

ATHED. e e e By (L5
AT R 10 (05
AL SGD H e L (L05%%
B e e e e e e e FE(E) (L03% 1.25%
AN EUR e (55 L5 1.21%
A D3%(5) (055 0.45% 1.70%
B o i 0 .05 1.00FE 230%
BAAUD N . o e e 0 (055 100 2.33%
BAZARH(0) - .. e Lo (05 100K 231%
B 5505 (L05% 0.45% 1.70%
BN EUR. e (D55 (.05 0.45% 1.657%
e SR (L05% NIA 1.77%

A A A A A A A A A A A A A A A A A A

=

_35% 005 1.76%
555 005 1695
_SEG) 005 1.70%
S0TH(6) (L0157 1.70%

A A
-
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Tapie 1
FEE SCHEDULE (continued) AB FCPI
Alanagement Management Distribuathen Tzl
Fee Company Fee Fee Expense Ratio®

Mortgage Income Portfolio (continued)

Class
(1555 (055 NIA 0.774%
TEUR. ... .. ... (L55% (057 MIA 0.71%
(L55% (L05% NIA 0.77%
REUR........... L557% 057 MIA 0.71%
REUERH........ (1L55% (L05% MNIA 0.77%
3 050 T) (057 MIA 0.707%
MEURH, ........... . , e , - 0,535 0,055 MU 0,765
I S0 T) (057 MIA 0.704%
M2 e ineraen 1.6AY 05 NA 1. 865
NI ool 1.65% (057 NiA 1.87%
e NIA L Ye(H) NIA 008
Sl (L5007 L0172 (8) MiA 01567
SIEUR .o i (30 (LO150(8) NiA 0.51%
SIEURM ... oo (507 O0170%) MIA 01577
SLIPY e 0500 LO15(8) MA 0.58%
SIN . (407 (LO17e(8) NA 0.43%
T NA L0 (8) MIA 0.07%

Gzlobal Bond 11 Portfolio

Class
3 (h457 L0170(R) WA 1097

= Unaudited. Annualized rates. The TER caleulation follows the guidelines as oatlined by SEAMA 16 May 2008

== For the Total Expense Ratio calculation of the Global High Yield Portfolio the toial net assels of the undedying funds managed by the Investment
M:mnr_:'r are remow e (romm Lhae l:crmr.rul!:llin:m of the net management ([N management codm pany lee and fave d abormeorers of the Postlolio o avosd
1I|.||1Ii:.—.l1.u.l e,

(a) Share class liquidated on January 29, 2021,
{by  Share class I'i|:|uid.'H!|,:d omn Jul:,' 15 2021,

(c)  Share class liquidated on August 200 2021
(d}  Share class quuidrﬂnd on .'Iul:.' M 2021

{e) Share class liquidated on July 30, 2021

N Share class I'iquida:ud on I-'uhrwu-_u' 15 W2,
() Share cliss liquidated on June 21, 3021,
(hy  Share class liquidated on Manch 22, 2021
(i} Share class liquidated on March 31, 2021
{J} Share class I'i|;|uin:|r|!¢d o .'Ilul:,' 20210

(k} Share class liquidated on June 15, 3021,

(I} Share clas= quuidxnd on .-\up.lsd. 7. 2021,
{m) Share class liquidated on May 25, 3021,
(n}  Share class liquidated on Apnl 20, 2021,
(o) Share class liguidated on May 20, 3021,

Management Fees for the period are reflected at their effective mte as determined by the following:
{1y l.‘h.'lngu,l dun ng the 'pﬂ'in:u‘l from 1,70 up i 5.5, OO0 OO0 O el 1, 50F% o the exoess of 55 000 00D Loy up o [ s up oy S| 5 DO, CeR0 OO
andd up 1o 1.25% on the excess off 51.5,000,0000000, effective January 1. 2021, The consecutive fee levels will apply tothe net assets of the Portfolio

(2} Changed during the period from 2. 15% up to 55,000,000.000 and 1.95% on the excess of 55,000.000,000, to up to 1L95% wp 1o 515 000,000,000
amd up to 1.75% on the excess of $15,000,000.000, effective January 1, 2021, The consecutive fee levels will apply to the net assets of the Portfolio

(3} Changed during the pericd from 1. 153% up 1o 55,000,000,000 and 0.95% on the excess of 3500000000000, 1o wp to 0095% wp 1o 515 0000000000
and up 1o 075% on the excess of $15,000,000.000, effective January 1. 2021, The consecutive foe levels will apply to the net assets of the Pomtfolio.

{4) Changed during the period from 2.25% up to 535.000,000.000 and 2.05% on the excess of 55,00000000000, to wp to 200% wp to 515 000,000,000
and up o 1 B5% on the exeess of $15,000,000,000, effective January 1, 202 1. The consccutive foe levels will apply to the net assets of the Portfolio.

(5 LOSE upto S100,0000000, 1L.O00% on the next S100,000,000 and 0.95% on the excess of $200,000,000. The consecutive fee levels will apply to the
ned assets of the Portlolio,
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AR FCri
a——————————————— VL. L. ee— — ...

i) LA up b S DOCLO00, 000, | FAT om thie mesd S 100000000 ipd 1405 on the excess of S2000000 000 The consecutive fee levels will apply to the
mel asscis ol the Poriali
(T O .||-|.|H'-l O Y, 0 55 o the peespt S C0E CROCLORD s 0L H0 % oy Ehe excess of 52060000 (KL The consecutive fee levels wall .||-i\". tan the

mel aszels ol the Porfolio

Management Compeny Fres

= wrnuzl e -\.::I..II s fhe lesser of 3500000 or U] % of ave ..:«.'||.|||:. MAY

Masamum Management Fee a8 disclosed i the prospectis of the Fund
M Upto L15

(1 Up o L35
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Porrrovrio TUuRNOVER

Tuwrnover®
AR FCPI-
Prvmamie Diversified Portfolio. oo e 112.300%
Gilobal Eguity Blemd Portfolio. .. ... . e e e 4144
Glabal Value Portfolio . o i 42.95%
Emerging Markets Growith Porfolio. ... oo o o e OR300
Sustainable US Thematic Portlolio . ... o i e e e s 28575
Asia BEx-Japan BEguity Portlolio . .o e e BOG2T
Japan Swategic Value Portfolio .. s #165%
Chana Low NVolauwlny BEguiey Portfolio. . oo s T5.29%
Shart Duration Bond Portfolio. ... o e e e e 112.23%
Gilobal Fhgh Yeeld Portfolio. o000 i 2762%
Aamerican Imcome Portlolioe . .00 o e e e e e 25.65%
Earopean Income Portfolio .. ... L e J100%
Emerzing Markers Debt Portfolio . .o e 5785%
Mortzage Income Portfolio oo ... e e e e 40.02%
Global Bond I Portfolio . . i 113.07%

* Unaudited Caleulsted in accondance with AICEA gurdelines Average market valoe of securtics for the period is calculated based on month end
vitluation
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PortroLio OF INVESTMENTS AB FCPI
August 31,2021 Asia Ex-Japan Equity Porifolio

Shares Value Nl Aauels
LLE H1] %

TEANSFERABLE SECURITIES QUOTED ON ASTUC K EXCHAMGE OR DEALT IN OX ANOTHER REGULATED MARKET

CORMAON STOCRS

FINANCIALS

BANKS
L'I-a.n'.\:cglrnlrbdl.mr-cia]‘na-rrv'l'bt]’]'.......................................... 18,231 500 s 6902, 734 LE%
Bank of 1 Philippine Islands . ... .. IR S 1] 278605 07
China Construction Bank Corp. - l'.'l.lmll. e R - o A ) ] 4484714 1.2
CTBC Finascial Holding Co, Lad. oL 2 330,000 1542423 0%
Diah Sing Finamcial Hodding=Ted. ... .., . 421,000 [l i o 03
Hana Fimancial Group, Iec. .. ..., ... .. e e e e e e e e e 3230040 12550045 34
ICICT Bank Lad ... .. .. e 0TI 1050552 08
Indusarisl Bank Co., Lud -LT-H::-\.. I & LW 1] A5 00 1.3
Kasikombank POL (Foreign Shanes) . ..o L. oo i 913,700 1472518 0%
KB Financial Growp, Ine. .. _........... - i < 1] 13912456 17
Mletropolifan Bank & T o, L e 2020200 2451,303 07
Fhinhan Fanancial Groap Co, Led. oo oo oo i, T 3,241,158 09
o e N P S ] BA1G395 23

ORI 18T

DIVERSIFIED ANANCIAL SERVICES
Fubon Financial Holdimg Co., Led. oL oo 0oL oo i ie e L134000 IATROER 0%
Metro Pacihc Inviestments Corp. . .. .. ... oo in i it m e ne e o e . 21 5EE000 [ B st 0.5
517057 14
TS5 19¥EG51 201

INFORMATION TECHNOLOGY

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Elnk Hoddings, Inc. . .o e et e TLL000 TR BLS
Famphs Technology Ca., Il.d e e e AR5.000 1R T 1
SHIEGI4 L&
IT SERVICES
21Wiane Giromp, Ine CATIRD L. oo e i e 155 9590 J0ET (42 (LH
SEMICONDUCTORS & SEMICONDUCTOR BOQUIPMENT
King Yuam Electronics Co, Lid oo o000 e s e LBR000 4332358 L2
Manyva Technology Corp. .. ... ..., T ..’ L1 1] 3,105, 14 g
Movalek Mecroebectronses Corp. ... oL .. .. 315000 5,108,465 [
lelel‘ieminmhﬂclnrf‘nr[u............ 0 000 S3TTITY 14
AR Hymix, Ime. ... .. o e e T30 JAZT 06T 0.9
Ia:wan'wrmmndmur"-Innul'n-;'ulrmg(u |.Ili. e BEE.000 19,230,772 51
United Microcbectronies Corp. . I 8. R 1 14502, 106 4.0
S5 ATR 297 1.8

TECHMNOLOGY HARDWARE, STORAGE & PERIPHERALS
Famsung Electronics Co, Lul. | ..

IEE3T0 9 153 460 2.5

— TASFAIA 187

CONSUMER IMSCRETIONARY

AUTOMOBILES

Astea Istemmational Tk FT ... T - .71 ] LAIRAST 6
Dngfeng Motor Group Co, Lad. - 'Imi]l sissnuarasanasananans  JoRoaiil 1 B9T 362 0.5
CReeat Wall Motor Co, Liel. - Class H . sassissmunsasnnasanannsasasenasananavs NS LON BEIT. 14 24
Hyundai Motos Co. ... L. e e e e e e e e 25570 o 555, 32 1.2
hut’-nq: e e e 122050 8,561,024 24
Maruti Suzuki Indin LA, .. ..o oo 66,939 _ GMEOS LT
JIUSHELS H5E

HOTELS, RESTAURANTS & LEISURE

{iar.ﬂ}I"rl:ﬂlinrl'mn!li'mmp].l.d................................................ THOLHD +. 7K 454 13

Jollibee Fooids Corp, . e AZT.000 1 s, BT sk

\[cle.t-mrIs&]'nu'ﬂalmmnlfM1'|.IJR] e e e e e e e IG5 400 A 651,90 Lo

Tongeheng-Elong Heddings Lid, ... ... .. . 0 oo ciiie e iaannnaranarn. 1951200 -I-S-lﬁ‘}l". i.2

14 550,237 19

INTERNET & DIRECT MARKETING RETAIL

Adibaba Grrowp Holdimg Lad. . .. e 339 500 7204379 0
SPECIALTY RETAIL

Fhongsheng Group Holdings Lid ... ..o oo e i ai e ian e G40, 500 5352976 Lt
TEXTILES, APPAREL & LUXURY GOODS

Fameonile Imlemational B L L i aee . LSTOUTON 4, 125, 1300 1.1

BI20.57 172
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Porrrorio OF INVESTMENTS (continued) AB FCPI

Asia Ex-Japan Equity Porifolio

Shares Value Nl Aauels
[LE-1 1] %
MATERIALS
CHEMICALS
Hansol Chemical Co, Lad, o000 oL 19,770 ] G51ATD 1.3%
LE Group Co., Lt - Chass ... ... 467 000 2713413 07
L Chep Lol ... .. ..cvcniiminninins i 13 1392 505 (]
050 288 14
METALS & MINING
Baosham Iron & Stecl Co, Lull - Class A L 1BT3600 2K 1D (5]
(?1i.113]|11mg,qim'rijmp].l.d. ............. isesrsesssesrssssies  Sudahyol 3460, 260 09
Hindaloo Industmes Lud. ... : ssstsssssrscssicics  DatatRadil BG4, 173 ¥
Jiangxi € -5|1pﬂ( ', LEd e 1,050 (00 154007 0.4
POSCO e . 21,980 G 38R 508 1.7
23,045 268 6.2
X 10 550 B0
UTILITIES
GAS UTILITIES
{hinn Resaarces Gas (:mupl.ld o G200 1. TH2 6T 1.0
GATL India Lid, Lo LT19.895 T45311 n
hunluul—mrgy(a.lud... 10,864 000 nannT 11
227X7.101 6.l
INDEFENDENT POWER AND RENEWAELE ELECTRICTTY FRODUCERS
Chima Longvuan Power CGroup Corp, 14d. - Class H L . X dasd 000 Tl HED 1.9
200, M, SHA 8.0
COAMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Telkom Indonesia Persero TREFT o000 o000 is . o 2HAR 00 SRI4HTH ]
ENTERTAINMENT
International Games System Co., Lad 121,000 P Aok 08
WIRELESS TELECOMMUNICATION SERVICES
Bharti Admel Lad. TI7.653 6530414 L7
15338 33 4.
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Avala Land, Inc. .. ... 5,161 900 15m, 792 (3]
(IITE!nIdmpﬁL"‘nupfn rm .. 5TRE000 1ED9623 10
Megaworkd Corp. .. .. seeaierara e Ceessaierenas . coe A1LE55.000 L7038 03
Madea Real I-mntlh'»ldlng.lul e I Pl 1] 253,297 08
Times Chimy Holdings Lad. .. imesimamassELEdEy . e eieneaieee e, LTAR000 2541 50K (L8]
14,977 651 4.0
INDUSTRIALS
BUILIING PROIDUCTS
Ximyd Gilases Holdings Lul ... 54 000 1 508, B2 0.5
Fhuzhow Kibang Group Ca., Lid. - {I.nu.\ . R R I .t 1 ] d 356,422 .2
6,255 248 1.7
ELECTRICAL EQUIFMENT
NARL Technodogy Con, Lid, - Class A ..., civsaranassnanenase 1063830 5. T0.693 L5
TRANSPORTATION INFRASTRUCTURE
Jiangau Expressway Co, Lul - Class H ... ..o L0 I,060, 000 1137457 U]
14, 163 438 18
ENERGY
OIL, GAS & CONSUMARLE FUELS
PetroChinn Co, Lid, - Class H oo iaviinnan ETIEY Varararana voa 19916,000 AL F]
CONSUMER STAFLES
OO0 PRODUCTS
WHGoupLad . oy - 1] G743, 100 [
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Fhanghai Pharmaccuticals Holding Co., Lid. < Classs H .. .. ... . [ ] 453 458 1.2
PFHARMACEUTICALS
China Resoarces Pharmacestical Group Lid, | 22400 T I, 194413
S4AT.HT]
1301 35370
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AR FCPI

Asia Ex-Japan Equity Porifolio

Kale Date Shares Value Ml Aty
LLE1 1] %
EQUITY LINKED XOTES
INFORMATION TECHNOLOGY
IT SERVICES
FPT Corp., Macquarie Bank Lad, expiring 04052023 .. 1967424 % TATIT0 1%
FINANCIALS
BANKS
Asin Commercial Bank J5C, expiring 03/ (92023 .. . 1,233,237 L7328 0.3
Military Commercial Joint Macguane Bank Lad.,
expining 4057023 | 5555 PR 4 1588 527 1945348 0.5
Vielnam Technological & E 1.u'.|1r.ru'|:|.u| luln! Sk Iiarl.'k.
Macquanie Bank Lid., expiring (81072022 . B0, R THS, TOH 0.2
T LU 1.2
REALESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Vineome Retail, Macquarse Bask Lid,, expinng 0052023 2HX], 500 3393034 0.4
CONSUMER IMSCRETIONARY
SPECIALTY RETAIL
Mobile World lavestmest Corp., Macquarnie Bask Lid,,
expimng OSI0RR .o 220,950 1130353 0.3
16,955 992 4.5
35T 311693 956
OTHER TRANSFERADBLE SECURITIES
COMMON STOCKS
UTILITIES
ELECTRIC UTILITIES
Pewwer Gind Corp ol India Lad. ... 2300, 537 5 82T HSD 1.5
Total Investments
oot BALIBE0600 . oo . o 5 S
Time Depaosits
ANE, Londanfad .. ..o (0135 - L1e 0.0
BHH, Girand ¢ a'm'unf.nb. imamansasaa A0 % - TARD (]
BNF Paribas. Paris(a). . ssssasasusas [ale] s = 35,554 on
BNF Paribas, Panis{al. . ... ...oooianinnan 001 % - T3 (]
Hong Kong & Shanghai Bank, Hong Kongla) . - - Lo % - inln, 1064 k1]
Hong Kong & Shanghai Bank, “-lngnpuu'c{a? Lol % = 24460 [iRi]
Fumitome, Londonda) | [ 1 - 25 180 00
Hlmmmn.l.m-}urm:..... A . - 11380036 10
Tkl Thme Deposits . oL i 11 50, 756 1.0
Orlheer assets bess labilities. . ... ... .. oo o A5 186y (0.1
B L 5 IR0 113 IWLOE
FORWARD POREIGN CURRERNCY CONTEACTS
Comirasis to I'n Exchange | mrealiesd
Dieliver For Hetth mend Appreciation’
Counlerpardy LLLLU] L] Iakr A Dhepresiation b
Brown Brotbers Harmiman & Coob, oL oooon o UsD ([ CNH o7 09082021 5 1%
Rrown Broabers Harmiman & Cob. .o UsD 3, 00 Al 47213 102021 M35
Brcwm Brothers Hamiman & Cos oo iiian o UsD 6,134 CAly Rk 100021 41,545
Brown Brotlsers Harmiman & Codonn i ciniiinnninian e UsD ST EUR 485 1002021 322
Brown Broalsers Harriman & Cod oo Ush 5,50 GHP 4375 10V 02021 6457
Brown Brothers Harmman & Cad. ... UsD 5,904 NED RB507 102021 90, 29
Brosan Brotkers Harmman & Co+. ..o oo oao, U= 115 S0 1y 10°0 2021 554
Brown Brothers Hamiman & Codb, oon o ooncininne e UED 18,098 FAR ITLLIZ 1012021 4427
H PETETO

+  Used For share class hedging purposes.

{ap Owernight deposit.
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PorrtroLio OF INVESTMENTS (continued) AB FCPI
Asia Ex-Japan Equity Portfelio

Currency Abbreviations:

AUD = Avsaralion Dollar

CAD = Canadian Dollor

CWH = Chinese Yoan Fenminbd (OfTshore)
EUR - Euro

GRP Cireat British Pound

ol ) MNew Sealand Dodlar

SGD = Sngapore Dollar

USDD = Umited States Dodlar

JAR = South Afnican Rand

Gilossary:
ADR - Amencan Deposatary Receipt
s = Joint Seock © 'i'|l1t|'|.ill.'l1\

See noles o fmancial stalements,
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2020 31

2020 31

290,312,787 33,391,777
7,685,225 883,955
394,160 45,336
1,302,814 149,850
746,625 85,877

0 0
1,065,123 122,510
1,150,565 132,338
0 0

0 0

0 0

8,289 953

0 0
302,665,588 34,812,596
246,845 28,392

0 0

0 0

0 0

482,073 55,448
1,498,930 172,407
0 0

0 0

0 0

0 0

591,131 67,992
2,818,979 324,239

299,846,609 34,488,357
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2020 31

50,181 5,772
0 0
9,354,751 1,075,983
41,009 4,717
9,445,941 1,086,472
3,450,849 396,917
0 0

91,094 10,478
88,453 10,174
151,404 17,414
106,025 12,195
134,456 15,465
143,431 16,497
68,863 7,921
19,192 2,207

0 0

53,369 6,139
4,307,136 495,407
(3,032) (349)
4,304,104 495,058
5,141,837 591,414
(10,612,487) (1,220,648)
0 0
27,781,689 3,195,450
0 0

990, 965 113,981

0 0

0 0
23,302,004 2,680,197
(17,681,283) (2,033,701)
(5,791,657) (666,156)
300,017,545 34,508,018
0 0
299,846,609 34,488,357
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2020 31
fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
15
2019 2020 CoVID-19
2020 29
2020 31

2004 11 A, A EUR H, AX, B, BX, C, C ELR H,
CX, I, 1 EUR H, IX, S1 EUR H

2003 A, AEIRH, B, C, I, S, S1

2006 A, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD SGD H,
AD ZAR H, B, BD, BD AUD H, BD EUR H,
BD ZAR H, C, I, S, S GBP H, S1, SD

1992 10 30 A, A AUD H, A PLN H, A SGD H, AD, B, C,
CAU H, ED, I, 1 AD H, N, S, S1

2006 A, A AUD H, A CAD H, A EUR H,
A GBP H, A SGD H, AN, B, C, C EIR H, I,
I EUR H, I GBP, IN, S, S1, S1 JPY H

2009 11 30 A, A AUD H, A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,

AD NZD H, AD RMB H, AD SGD H,

AD ZAR H, AY JPY, BD, BD AUD H,

BD CAD H, BD GBP H, BD NzD H,

BD ZAR H, BY JPY, C, C AUD H, ED, I,

I AUD H, I GBP, ID, ID AUD H, S, S1, SD
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2, A, AAUD H, A CZK H, A EUR H,
A NZD H, A SGD H, A USD H, AD,
AD AUD H, AD NZD H, AD USD H,
AD ZAR H, B, BD, BD AUD H, BD USD H,
BD ZAR H, C, CEUR H, I, I EUR H,
I USD H, S EUR H, S1, S1 USD H, SD

A, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD NzD
AD RMB H, AD SGD H, AD ZAR
BD AUD H, BD EUR H, BD NzZD
BD ZAR H, C, I, S, S1

A, A2, A2 EUR H, A2 SGD H,
AA AUD H, AA CAD H, AA GBP
AA NZD H, AA SGD H, AJ, AR
AT AUD H, AT CAD H, AT EUR
AT GBP H, AT NzZD H, AT SGD
B2, BA, BT, BT AUD H,

BT CAD H, BT GBP H, BX, C,
C2 EUR H, 1, 12, 12 AUD H,
IT AUD H, N2, NT, S, S EUR
S1 2, S1 EUR H, SA

A, A2, A2 CHF H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
AA EUR H, AA GBP H, AA NzZD
AA RMB H, AA SGD H, AA ZAR
AK EUR H, AR EUR H, AT, AT
AT CAD H, AT EUR H, AT GBP
AT NZD H, AT RMB H, AT SGD
B2 EUR H, BA, BA AUD H, BA
BT AUD H, BT CAD H, BT EUR

H,
H, B, BD,
H.

AA,
H.
EUR H, AT,
H,
H, AX, B,

c2,
12 EUR H, IT,
H, S SGD H,

A2 PLN H,
CAD H,

H,

H, AK,
AUD H,

H,

H, B, B2,
ZAR H, BT,
H.

BT GBP H, BT NZD H, C, C2, C2 EUR H, CK,
CK EUR H, CT, EA, EA AUD H, EA ZAR H, 1,
12, 12 AUD H, 12 CHF H, 12 EUR H, 12 SGD H,
IA AUD H, 1QD, IT, IT AUD H, IT CAD H,

IT EUR H, IT GBP H, IT NZD H, IT RMB H, J,
N2, NT, S EUR H, S1, S1D, SA, SHK, SK, SQ,
W, W2, W2 CHF H, W2 EUR H, WT,

WT AUD H, WT CAD H, WT EUR H,

WT GBP H, WT RMB H
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1994 27
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A, A2, A2 CHF H, A2 DUR PH, A2 EUR H,
A2 PLN H, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR H,
AR EUR, AR EUR H, AT, AT AUD H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT RMB H, AT SGD H,
B, B2, BA, BA AUD H, BA ZAR H, BT,
BT AUD H, BT CAD H, BT EUR H, BT GBP H,
BT NzD H, C, C2, C2 DUR PH, C2 EUR H, CT,
EA, EA AUD H, EA ZAR H, I, 12, 12 AUD H,
12 CHF H, 12 DUR PH, 12 EUR H, 12 SGD H, IA,
IA AUD H, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT JPY, IT JPY H,
IT NZD H, IT RMB H, IT SGD H, J, L2,
L2 AUD H, L2 SGD H, LT, LT AUD H,
LT SGD H, N2, NT, S, S1, S1D, S1D2, SA, SHK,
W, W2, W2 CHF H, W2 EUR H, WT,
WT AUD H, WT EUR H,
WT GBP H, WT SGD H

A, A2, A2 CHF H, A2 PLN H, A2 SGD H,

A2 USD H, AA, AA AUD H, AA HKD H,

AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD H, B, B2,
BA, BA AUD H, BA USD H, BT, BT AUD H,

BT USD H, C, C2, C2 USD H, CK, CT USD H,
I, 12, 12 AUD H, 12 CHF H, 12 USD H,IA,
IA HKD H, IA SGD H, IA USD H, IT,

IT SGD H, IT USD H, NT USD H, S, S1,

S1 USD H, S1D, SA USD H,

SHK, W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A2, A2 CHF H, A2 EUR H, A2 PLN H,

A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AR EUR, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H, AT NzD H,
AT RMB H, AT SGD H, B, B2, BA, BA AUD H,
BA ZAR H, BT, BT AUD H, BT CAD H,

BT EUR H, BT GBP H, BT NzD H, C, C2,

C2 EUR H, CT, EA, EA AUD H, EA ZAR H,

I, 12, 12 CHF H, 12 EUR H, IT, IT AUD H,
IT EUR H, IT SGD H, N2, NT, S, S EUR H,
S GBP H, S1 2, S1 EUR H, S1 GBP H,

S1QD EUR H, SA

A, A2, A2X, AA, AA AUD H, AA RMB H,

AA SGD H, AA ZAR H, AR EUR H, AT,

AT AUD H, AT GBP H, AT SGD H, AX, B2X,

BA, BA AUD H, BA ZAR H, BX, C, C2, C2X,

CX, I, 12, 12 EUR H, 12X, IT EUR H, IX, N2,
NT, S, S1, S1 EUR H, S1 JPY, S1X, SA

S1
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1.3

0TC

60
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1.1931
1.1138 0.0094 0.0093

2015 11

214/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

COVID-19
CSSF  Q&A
2020 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
AB C 1 S S1 H
AY BY
AD BD ED 1ID SD H
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A AX B BX C I S S1 H

Al AT BT CT IT NT H

AA  BA SA H

AR H

A2 B2 C2 12 N2 S2 S12 H SEURH S1

EUR H S SGD H

AB C I JAJ W H

AT BT CT IT NT S1D S1D2 WT H

10D S1QD

SK

AK CK H

AA BA EA 1A SA H

AR H
SHK sQ
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A2 B2 C2 12 N2 S S1 W2 H
ABC 1 JAJ W H
AT BT CT IT LT NT S1D S1D2 Wt H DUR PH
AK CK H
A BA EA IA SA H DUR PH
SHK H
AR
H
S1QD H

A2 B2 C2 12 L2 N2 S S1 W2 H DUR PH

217/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Class A 2.05 Class BD AUD H 3.05
Class A AUD H 2.05 Class BD CAD H 3.05
Class A SGD H 2.05 Class BD GBP H 3.05
Class AD 2.05 Class BD NZD H 3.05
Class AD AUD H 2.05 Class BD ZAR H 3.05
Class AD CAD H 2.05 Class BY JPY 2.52
Class AD EUR H 2.05 Class C 2.50
Class AD GBP H 2.05 Class C AUD H 2.50
Class AD NzD H 2.05 Class ED 3.05
Class AD RMB H 2.05 Class 1 1.25
Class AD SGD H 2.05 Class | AUD H 1.25
Class AD ZAR H 2.05 Class | GBP 1.25
Class AY JPY 2.05 Class ID 1.25
Class B(b) 3.05 Class ID AUD H 1.25
Class BD 3.05 Class S 0.30
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Class S1 1.20 Class A 1.50
Class SD 0.30 Class A2 1.50
Class A2 CHF H 1.50
Class A 1.20 Class A2 DUR PH  1.50
Class A2 1.20 Class A2 EUR H 1.50
Class A2 EUR H 1.20 Class A2 PLN H 1.50
Class A2 SGD H 1.20 Class A2 SGD H 1.50
Class AA 1.20 Class AA 1.50
Class AA AUD H 1.20 Class AA AUD H 1.50
Class AA CAD H 1.20 Class AA CAD H 1.50
Class AA GBP H 1.20 Class AADUR PH 1.50
Class AA NZD H 1.20 Class AA EUR H 1.50
Class AA SGD H 1.20 Class AA GBP H 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AR EUR H 1.20 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT NZD H 1.20 Class AR EUR H 1.50
Class AT SGD H 1.20 Class AT 1.50
Class AX 1.00 Class AT AUD H 1.50
Class B 2.20 Class AT CAD H 1.50
Class B2 2.20 Class AT DUR PH 1.50
Class BA 2.20 Class AT EUR H 1.50
Class BA AUD H
(O] 2.20 Class AT GBP H 1.50
Class BT 2.20 Class AT NZD H 1.50
Class BT AUD H 2.20 Class AT RMB H 1.50
Class BT CAD H 2.20 Class AT SGD H 1.50
Class BT GBP H 2.20 Class B 2.20
Class BX 1.00 Class B2 2.20
Class C 1.60 Class BA 2.20
Class C2 1.60 Class BA AUD H 2.20
Class C2 EUR H 1.60 Class BA ZAR H 2.20
Class 1 0.575 Class BT 2.20
Class 12 0.575 Class BT AUD H 2.20
Class 12 ADH  0.575 Class BT CAD H 2.20
Class 12 EUR H 0.575 Class BT EUR H 2.20
Class IT 0.575 Class BT GBP H 2.20
Class IT AUDH 0.575 Class BT NZD H 2.20
Class N2 1.70 Class C 1.95
Class NT 1.70 Class C2 1.95
Class S 0.10 Class C2 DUR PH 1.95
Class S EUR H 0.10 Class C2 EUR H 1.95
Class S SGD H 0.10 Class CT 1.95
Class S1 2 0.35 Class EA 2.00
Class S1 EUR H 0.35 Class EA AUD H 2.00
Class SA 0.10 Class EA ZAR H 2.00
Class 1 0.95
Class S EUR H 0.10 Class 12 0.95
Class S1 1.00 Class 12 AUD H 0.95
Class S1D 1.00 Class 12 CHF H 0.95
Class SA 0.10 Class 12 DUR PH 0.95
Class SHK 0.10 Class 12 EUR H 0.95
Class SK 0.75 Class 12 SGD H 0.95
Class SQ 0.70 Class IA 0.95
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Class IA AUD H 0.95 Class N2 2.05
Class IT 0.95 Class NT 2.05
Class IT AUD H 0.95 Class S 0.15
Class IT CAD H 0.95 Class S1 0.65
Class IT EUR H 0.95 Class S1D 0.65
Class IT GBP H 0.95 Class S1D2 0.65
Class IT JPY 0.95 Class SA 0.15
Class IT JPY H 0.95 Class SHK 0.15
Class IT NZD H 0.95 Class W 0.95
Class IT RMB H 0.95 Class W2 0.95
Class IT SGD H 0.95 Class W2 CHF H 0.95
Class L2 1.05 Class W2 EUR H 0.95
Class L2 AUD H 1.05 Class WT 0.95
Class L2 SGD H 1.05 Class WT AUD H 0.95
Class LT 1.05 Class WT EUR H 0.95
Class LT AUD H 1.05 Class WT GBP H 0.95
Class LT SGD H 1.05 Class WT SGD H 0.95
(b) 2020 28
(i) 2019 20
2020 31 2020 31

$ 3,032 $ 2,822

$ 152,112 $ 100,823

$ 237 $ 36

B 0.00 4.50 C 0.00 1.00
E J 0.00 3.00
2020 31 23,576,713
2020 31
998,950
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SICAV
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2020 31
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2020 31

678,859
27,400
3,042,435
724,422

© P B B
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2020 31
2020 31

2020 31
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2020 31
$ 1,039,152
$ 3,340,430 773,755
$ 110,000
$ 5,213,000
$ 37,252,029 8,667,760
$ 37,500,000
$ 55,090,000 36,020,000
$ 64,440,000 1,550,000
$ 4,788,266 274,362,646
$ 5,014,000
$ 790,000
$ 40,000
$ 42,540,000 120,487,371
$ 2,570,000
$ 144,280,000 2,440,000
$ 37,900,542 779,682
2020 31

U.S.Treasury Notes,

2.38%,02/29/2024 $ 261,290

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 256,150

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 266,490

U.S.Treasury Bonds,

8.00%,11/15/2021 $ 418,602

U.S.Treasury Notes,
1.38%,06/30/2023 $ 255,361

U.S.Treasury Notes,
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.38%,08/31/2023
.S.Treasury Notes,
.75%,06/30/2024
.S.Treasury Notes,
.00%,08/31/2021

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Bonds,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.63%,02/15/2027

.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.25%,05/15/2030
.S.Treasury Bonds,
.63%,02/15/2027
.S.Treasury Bonds,
.63%,02/15/2025
.S.Treasury Notes,
.38%,04/30/2025

.S.Treasury Bonds,
.00%,02/15/2026
.S.Treasury Bonds,
.13%,11/15/2027
.S.Treasury Bonds,
.75%,08/15/2026
.S.Treasury Bonds,
.50%,11/15/2024
.S.Treasury Bonds,
.63%,02/15/2025

.S.Treasury Bonds,
.13%,11/15/2027
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91,218

631,201

353,452

4,681,869

1,122,006

38,147,703

400,318

590,695

113,921,918

6,645,123

1,440,683

8,723,354

64,867,286

127,266,781

17,878,320

2,594,306

3,433,234

279,385,863

76,548,358

292,704,329

76,269,375

53,864,491

10,525,697
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U.S.Treasury Bonds,
6.13%,11/15/2027 $ 497,607,467
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 268,348,093
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 7,815,908
U.S.Treasury Bonds,
6.25%,05/15/2030 $ 59,344,057

U.S.Treasury Bonds,

6.25%,05/15/2030 $ 11,369,981
U.S.Treasury Bonds,
6.13%,11/15/2027 $ 177,932,879
U.S.Treasury Bonds,
6.50%,11/15/2026 $ 2,005,763

U.S.Treasury Bonds,

6.13%,11/15/2027 $ 40,614,343
20
2020 31
2020 31
102,323
2020 31
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2020

31

$ 934,157 1,016,294
$ 183,889 193,084

10

ACM

ACM

ACM
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1.70 0.05 N A 2.05
1.70 0.05 N A 2.05
1.70 0.05 N A 2.05
1.70 0.05 N A 2.04
1.70 0.05 N A 2.05
1.70 0.05 N A 2.05
1.70 0.05 N A 2.04
1.70 0.05 N A 2.05
1.70 0.05 N A 2.05
1.70 0.05 N A 2.04
1.70 0.05 N A 2.04
1.70 0.05 N A 2.04
1.70 0.05 N A 2.05
1.70 0.05 1.00 3.01
1.70 0.05 1.00 3.04
1.70 0.05 1.00 3.05
1.70 0.05 1.00 3.05
1.70 0.05 1.00 2.96
1.70 0.05 1.00 3.04
1.70 0.05 1.00 3.04
1.45 0.05 0.72 2.52
2.15 0.05 N A 2.50
2.15 0.05 N 2.49
1.70 0.05 1.00 3.05
0.90 0.05 N A 1.25
0.90 0.05 N A 1.24
0.90 0.05 N A 1.22
0.90 0.05 N A 1.24
0.90 0.05 N A 1.24
N A 0.01 (8) N A 0.15
0.90 0.01 (8) N A 1.04
N A 0.01 (8) N A 0.15
N A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

2020 28
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Srarement OF ASSETs AND LIABILITIES
August 31,2020 AB FCPI

Dhramic

Diversified Cilohal Equity Gilvbal Value

Portfalin Eiberacl Por iRl Partfolio
[LEE L] (LS (LS

ASSETS

Investments in Secumics @ VAIDE ... ... . oor i i araaereereae B 1390216 £ 102,690,129 % 365277057
T AEPOBIS . .+ v e e e e e e e e L9092, 148 4352837 2EI0TE
Dividends and fatensst receivable ... oL i 117574 91,745 A15.500
Receivable for imvestment secnmities sold ..o ii i ia i 148,744 103,505 731529
Cosh o depesitary aod beoker. ... oLl ci i e 695,787 33,087 360,154
Uumlmdr‘:pnci:io-nnmp“.,..,..,...,,,,...,,...,,.,,..,,,....,, 453,183 1] £
Receivable for eapital stocksald. ..o oo e i 17574 9.310 434058
Unrealized appreciaiioe oo foraard foreigs cumency cosrmes . .. ... . ........... 7,199 432 668 1464 016
Uipfroot peeomineme paid o S0GEp COmITE . ., ooy e e iaar s ey et A= i} 0
Interest reoeivable ORSWEE . ... .. .o i e e 15,259 - -
Unrealized appreciation on Aoancial frtures contmdts .. .oovveavianiiannianinns I0s.923 - -
Receivable on securities lenddng imeome. ... oo il ci i i - 554 4,150
PR PVl L - L S N e i E e f e e e - a0 -

45054007 107.713 865 ATI2NA00

LIABILITIES
Payable for iovestment securties purchased . oL ..o s 1A494,250 25,09 1815835
I,E_p]'malanﬁunﬂmhfﬁwswm!m............................... 24 860 NiB A
D to deposiary amd Broker. . ..o.uuuiae i iiiaiisiiiiaiia s inbai e 3TLTES L17G A0-
Dividends payable . . .. oo i i ety e e e e -0- 4- 290 6356
Payable forcapital stock redeemed ., cuuvenrrraanaarissariariarrraniarinns 8,157 131,525 2073 88T
Unrealized depreciaiion on forward foreig o curmency comrts . ... ... ,.o0. o, 317002 025 046 2.0T0552
Unrealized depreciation on Anancial futures contmds ..o ie i iniie e, 192.247 - -
Interest payable OB EWAPE ... ... 00ouiuoiaiaiaaiiaaiiiaiiai i ian e B.583 - -
A o I A T s e e 3855 1] )~
Accmied expenses and other Babilities. . ... o0 i 196,342 191,023 5, 691
2721853 L2T4. 879 5,125 4401
$ 106438986 $ 366068100

Unrealized depreciaiioa onswap .. ....._..

See potes to figancial siatements,
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AB FCPI
Y
Emerging ! ) : :
Nl ke Sastaimble Asi Ex-Japan Chirm Law Shori lokml Amerian
Growth U8 Thematic Erquity Japan Strategic  Volatility Equity  Duration Bond High Yield I necarmoee
Portfulis Partflio Portiobia Vahae Portfolia Pordolo Pogtfolia Portfulia Portfulia
(UED L= (LSE) Py (IS0 (LS00 (116 (LS

5 766,128 178 $I70.165,678 5 100312787 ¥ BSST.TAISI0 5 145611977 § 569590876 § 20523555085 5 28311697104

5481017 21060037 7685125 229.958.701 B50933 16,326,405 167,780,247 594,073,659
676774 155633 ML I6D 13215637 145 353 5511138 308874035 275,074,822
15,265 071 - 1LM2E1 4. bt B L] - AGE, 154,450 3L IEE.020
TAME. 142 £ TA6.6L5 - 4 4379582 199, 180,295 227330542
- 4- - - - 80,713 221,115,218 164,349,817
639,811 3742318 1,065,123 1646, 178 A58 ARS 1,067,191 106, 160,529 220,701,472
G A1l 80,192 LI150565 17 AT244 445000 2599101 138,763,753 TEMEL1TS
- 4- - - AP A1- 50,546,463 24,419,795

- - - - 4 211,901 41546, 788 18,798,028

- 4- - - Ao 6,716 075914 107,617

1158 40- 528G 15,483 1.716 - A -
425 - - - - - - -

193671988 205210858 302,665 588 B E20,092 764 WT 737617 600,575,905 T1028,355,400  29.958,792,141

B N LS - 6845 E5.542.974 A 10,785 823 530,820,923 590,573,091
- £0- 0- 0- - GITO03 339,078,879 A1 163,261

0- - - - - 107,753 305,973,249 243216518

- iTels - 74,054 16,046 L4575 337,273,205 191,744,273

8054 0= 482,073 8235815 131960 606569 115,407,054 244521
3450153 230448 1,498,950 12,617,070 1042 944 5.8T6A55 39, 168815 16,344,558
0- 132 - 11452 - B.958 670 45,421,561 1,333,051

0- - - - A 190,551 1589344 B.809.241

0 T} i 0 0. 168 252 43,156 5,407,942

0- 4 - £ 4 0- Q- 0-

L3735, 140 3012 591,151 0825391 35A08 836415 32,417,539 31869918
10,575,579 652,207 2815970 137,296,756 1526419 29615206  LTATOME0S 1761406674

$ TBIL0O8 400 § 204558651 § 200846600 Y BEEITOLO08 § ME211198 § 5T096069T § 20280358505 § 28197385467
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Srtarement OF ASSETS AND LIABILITIES {continued)

August 31,2020 ABFCPI
Eneeeging
European Markets Mlortgage
Income Db Ingoime
Portfulio Partflia Pose tfilia
(ELRN (L1 (USD)
ASSETS
Investments insecmrtiog 8vAIBE .. ... i i i e £ LIS 567257 § BTHES336T S1332507417
= I T 43.5090,138 45,142,473 14,905 083
Dividesds and imtenst receivable ..o ai i e 39244451 11514621 5023798
Receivable for isvestmentsecontics sobd .. ..o oo A 1413599 48,766
Cash & deposary and Broker . .. oo v iiesiasinsiviasiisiasiasivbaaisiias A3 A 9134629 15,420,993
Unrealized Bppreciolom 00 SWEEE .. ... ... ooty cae i e e b 106, 00 T 259
Receivable for capital stock sold , | e T TET TR T, 10938 907 1,256,350 1,405 668
Unrealized appreciation on forward l'c-rﬁn CUFFEACY contrmets . i el 385425 5,623,300 LIBS.652
Upfrost prefoanms paid on SWap CORIFetS . . ... ..l iii i i i R -
Interest receivable omswaps - ... co.oooiian o B R A R - 12,850 246,00
Unrealized appreciaiion on oancial futeres contracts ..o .. ... .ouooo... 5943510 - -
Receivable on securities lending income. .. .o on i s i s i e inaaiee e - A -
O har racalraiNBIR . .o i L e L - A 19,776
1.502,073.021 W51E5T5TS 138 1,060,509
LIABILITIES
Fayable for investment seeomties porchased .. ... . a0 v R e IEEISIH 1.682,129 19,906,424
Unrealized deprecision on swWags ... ..o s iveiiiasinniaianiss i e - 4. 12,963,227
Upfrost preminms received oa swap coatracts ., . - 1.257.011 6,141,610
Do o depositany amd Braler. . .. ... ..o e c e raae e 6,545 606 14 LI1L 183
Dividemds payable . . BO1Z935 3,963,584 4,687,710
Fayable for capital sllxrh mdtmnd ..... W DEI3943 1368667 1,964,223
Unrealized depreciation on forvand forcigo cormescy conbrddts . ..o iiee o 13917 363 607,341 -
Unrealized depreciation on financial foteres contrmets .. .o . ... ... ... .. 1591670 - -
D Y P S S 0. 0 MAETE
T B | e e A 1,704,962 - -
Accerned expemses and oiber Inab:Liues ...................................... 4318591 1,266,017 1,45 1,655
75,643 304 11,144,763 58,470,890

NETASSETS ... ccvninnssrasssrasrisnsnssnsasssssssnsssnansasansansnnss £ 0426420717 £ 041 TIZEI2 § 1322589619

* Investment activity within ibe Global High Yield Porifolio that relafes to its investment in the Mﬂrli? ¢ Income Portfolio and investment
activity Within Anserican lacoame Podfold thi eeldtes o its wovestmest i the Mongage Iscome Ponfolio and Enedgiog Maskes Dett
Porfolio hos been eliminated for presentaion perposes of the combined financiaks,

See notes to financial statemests,
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AB FCPI

Global Bomd 11
Partfulia Combned
(US04 (UE0

5 16983529 % 56,005 507309

423,360 40,773,571
142,884 G533 AR LTEL"
4 31T 668444
LABG.917 475,695,112
EB, 910 386,495,106
- ISLBE5TY
49,056 131 520,060
3,728 75,269,986
51325 72082227
[ ] 11,951,581
- 17,151
- 20,201

19,294,398 59.810,198.905*

TAP947 120995 1,669

49,770 BG4 805,942
22042 557.743.043
£5,360 540,270,540
36, 163 2353 601,250
- 145,076,858
234,770 76373838
41,442 12522228
27,104 5509915
- 20058045
A6, 56 T7019.997

—Feiler 3020470007
$__16252356 $ 56084.905380%
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Srarement OF Operarrons Avp CHANGES IN NET AsseTs
For the yvear ended Avgast 31, 2020 ABFCPI

Dynande Globml

Diversified Fquity Elencl Global Vil

Portfolis Portfolis Portfolia
(LS (IS0 {USD)

TR 21 e ot 0 6 N b el e 5 T S 20,561 % 17975
SWEIP IBEGHTIE .., o c vt ar s m it na e e e e e e 10951 A A
i T 3TEERT 1187488 6,2155.807
Securities bendimg iocome, pel. .. ... i s e A= 1.531 30974

BRE S50 1,315,580 6,304 838

EXPENSES
B TR DO, .o o v o s ok i e o 6,207 157,563 L T0ETS
EXPORER OB SWHAT &« voomsmnr s g ow s nms o nma g nw s gm s e 5o b A 105556 - -
Management comPamy Fes_ . o .. i ciaiieiemeceaaian 44,028 30,255 166387
I s R e e i S a S i o s e e 21,192 18,333 90,030
TR MR « v i R 7 B L o B T 39940 31,915 103,507
Distribotion fee | e e o iy e B2.343 34,550 47,082
Drmutal}'andcmu-imﬁﬁ Ea 166,122 30,749 $6.052
il T S B e R R R B 63,712 43,257 144,408
Accousting and adminBtrdion fee ... ... .o o oo i i B3Al 3E.968 73432
PRIBRRE o s a cvwwn o s 6 im0 187 L2169 5017
TP NN v o v o o e o e R R 0 - -
T RTER OIS o 0 8 0 S0 A 0 15964 45,076 58151
1,16 054 1,057,915 485,021
Expemse reimbamed orwaived ..o o s e ie i e e e [2IZBGT)H (53,2900 -
PO DRI v om0 Da3.187 B84, 625 3485021
Met imvestmest imeomE{IOBE) & 0 uau s ie s e e e e (54.607) 330,955 1E19.837
REALIZED GAINS AND i LOSSES)
O iwvesstmeents, forwind foreg o cormescy conkrcls, Swaps, finimeial Mlores
COpiRCEs, Optioms amd COTMEICY .. ..o v vmrania i a s n e ITOTO T250,175 (12.7T87.588)
Capiial withholding e . . i (2300 (15.926) (8 1.564)
CHANGES IN UNREALIZED GAINS ANIMLOSSES)
DI RIEINL c 1w o . v o s i g o R B TR 1210908 I0AFTATS 30, 763341
On financial futeres eoBlMSE . ... ... o0 i ot ioi i i e e 45 500 - -
O forwand foredgn COMMEEY COBEFBEEE . .. .o ov e i e iain s iarierannarinnes (467 B8 (904,508 (1.795.9200
R NN o R e R T T s L S R 751 Ak -
i OTICIRS TIIRIEM . v« v vtxram s frmrar s s am e s ra s e A R 260 - -
Result of operafions . | T2THET4 705287 15,918, 16
CAPFITAL STOCK TRANSACTIONS
1y e SO (9252537 (16,615 815) 18,018,266
Ei i e R R e R P L N A S T A A 3325157
NETASSETS
Beginming oF YPOAE .« vovoniansason iomma s snsamna s ews s nisin e inassniaans ADZHT H60 105 561928 FATATHEM
Currency translaion SAjUSTIMEAR . . ... ..c.cnt oo is i ia e iania i - - -
e T £ 42312054 % 106438986 5 366088 100

Zee potes 1o lipancid statements,
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ABFCPI
]
Emnerging Asin Japan China Shart
Markets Samtainalde EII'JIPD Srategic Law Vilatility Duration Glokal American
Growih US Thenmtic Eqquity Vabkue Expaity Partfolio Bamd High Yield
Partfalio Partfalis Portlalia Portfolio Par Halic Portfalia Paortfalia Partfolio
(U {USDY (LA LYY (LS (L) (] L]
5 40,728 % TSE0E & S0IEL ¥ P9 § W33 § 0068894 § LISLTHBIS 5 1441532570
- - - - - 1,050, 104 283,502 252 218, 107432
12,688 566 1,120,126 9354751 281,585 912 2,861 586 - 54547272 11,059,120
195,982 BAH0T 41009 1.659.502 9,758 - g Q-
15.025.276 12536 9445041 RS A4 280 ATS 21118998 L639.894, 149 LETHA99,122
T13012.861 1.772.340 IASDEAG B7.937 860 20913598 4,154,370 283,616,941 263,131,007
Al A- £0- 4. 41 053 435 50,404,402 520,747
466,089 65419 Q1094 2,994,904 47544 550,210 16,801,045 23,305
354,154 05 BE 453 2767591 16591 271691 8,290, 100 12, 040957
389,552 91,715 151 404 6372803 27977 186571 B,550,%84 10,920,154
35,168 9579 106,025 327,080 56,944 15841 6,773,510 5,715,068
318531 31631 456 2708626 65491 135,765 3532191 3181043
249,736 35425 143 431 15517.113 L6502 400,127 34972 1.451.555
119,059 55833 68 565 4564492 47004 102552 217274 71N
11,481 360 19,192 122,267 2013 111581 160,006 262,956
- - £- 40- 0- £4- - 118
171,233 35589 53560 3.789.911 51814 30,315 B15.245 1,188,357
13,607 661 2186691 4307, 136 126,904,447 2EE3ATE TUI2458 80, 130570 351560691
- (19, 182) {5,082) {508,196) (27586 (152,112 41- (157)
13607661 2,167,509 4.304,104 126.396,151 2,625,892 6,260,356 380,130,570 351,560,454
(582.385) (962,973 5041837 156,849,173 266583 14.158.612 1509763579 319, 138,668
25,653 6046 12054920 (1061248T) (6 TG SIH TAEIMS (IS97T.08T)  (1AR4080.549) (723,708,713
(65357 - - - - A (83.376) -
24,756,481 37,605, 160 27,78 1,689 971,105,717 28256591 25415511 25 360,750 262,929,391
. {- - -0 - 416,505 (169,305} ( 18,063, 254)
87.276 104,042 990,965 B.795.157 3ITEMG (11LEAT205) (B.505,288) 4,490,143
- - - - -0- 70229 (176,435 254) (551,579,056)
i 0. g9- 0 o 13 L 0 0
119,826,591 58,901,149 5,502,004 456,656,524 36,164 415 10566434 (334,151 465) 506,208, 190
(159569250  MRGTISE0 (1768012830 (50907846280 (35A63519) (3.T41A1% 1405637597 5693 324,950
(35,252 - (5.791,65T) { 125 642.965) (1669279 (BS66.TI0) (1354 4326900 (100827966350
BILEBTEI00  M3DSE3S03  30DDITSE 1GARISETOTT  MTATRSE] 370402667 20563305061  Z3.009.152.0010
- - - - 40- - - -
§ TESM9BA00 S204SS8AS1 S299S6609 Y B6SLI6006 14611108 SST006YT $20I0IISLS S 26197385467
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Srarement OF Operarrons Axp CHANGES IN NET ASSETS (continued)
For the yvear ended Avgost 31, 2020 ABFCPI

Emwrging
European Markets Murtgage
Income Dbt | ecscaree
Parthulas Partfolia Portfolia
(ELRN (IS0 (LUSE

ORI i o B O S R gl € 155734145 5 52129759 5 110,790,130
SWEIP IBEGITIE, , .\ s o et om s mma s s m e b m e m e ra b e e 126687 126,228 7585315
i L HE T R e e e e P e RN e R, - A0- -
Securities lending iocome, pel . ... .. oo i e i s e LS Q- 0

155, 746852 51155967 119375 445

EXPENSES
Mamagement fee . . A v i o e e -t 33,910 663 7,791,219 12,071 385
E;:ptnstuimp s 15467 T19.027 23700
Managemenl conpany I'Et 3ATITE a8 417 TRG2
D e L B e s s s e e 1,465,625 351,841 520339
TR IR . . covain vt oot s A F L g e o A A o F A R W 7 1,524,918 440,759 677,154
Distribotion fee, . 203 450 130,381 19.G8T
I}rpmutaqandcmbt-imﬁm 929586 170,983 AT 256
ProtesaiomaliTess . . 7o o e R R D s A RS IB0.A52 177,970 526,407
Accousting and sdminBtrion fee. .. ... ... oo iiaie i s 168484 132,360 194,946
PIBRER: o i o wwiiw s e w6 W 31636 5.556 20,096
TP NI o o o im0 W O 6 o R e A - - -
TOIORTERIMIONIR £ o x o s m s b B W A A 8 A BATEy 96405 145572
42,051.278 10,544, Disth 17,127,806
Expemse reimbarsed orwaived. ... o000 ia e i e i s e 40 - (24610
TR RN o« s m i i W N e 42,05 1.278 10,544, 956 17,125,342
Met imvestmeat iscome 113,695,554 ALT11.001 102,250,103
RIAHIEDG&NSﬁ\mrLﬂSSES]
O imvesstments, forwird forég o cormescy conlrschs, Swaps, finimeal Miures
ORI, OPTIOTS amd CUTTENEY. . oo vuuvu s iat siaarin it o ar e (1312550640 (3L T09Z0Zy  (116527.188)
Capiial withholding ted. .. ... ..... o - - -
CHANGES IN UNREALIZED GAINS AND {Ll‘.‘lﬁhﬁm
O IR RIEINE 1.wwoiwsdo 1 mo i emm  m lomn (156, 7773560 15,574,840 (107 500,280 )
O financial futeres CoBFSIE . ... ... oottt e {10, 152 100) {185.625) -
O forwand foreign COMenEy COBEM3MSE . . ... .o iuiieas e iniiorienasiniins (35, 2438510 4922153 AL NI |
R O e o N G A S R R D S R e 3 - 1151458 (28,278 583)
0 OTICIRS TIMIEIL o 2o vv ot s rmas g r s a s sa s rar e Fraram ety T41.201 A i
Rﬁuhnfupﬂ:mm.......... (218,95 L6560 31A494.615 (14836252 Th
CAPFITAL STOCK TRANSACTIONS
1 Ly e S P L (1,206,153, 111) (27,920,269 (209,208,653)
B L A P P A A e e R A A S (1G3ERI.TE00 (42,089, 152) (60,493.214)
NETASSETS
Beginming o WORE oo oo s inionswsinan s iime ssmsonismeishaansassnnss 4015417364 PROZTT.GNE 1,740, 744,013
Currency translmtion SAjUSTIEAL. . .. o.oouoione ot ot ias bami e i - Ab- -
Eodal wear . . ... oot ciiriai i cnannarra e e rnaee. £ TATGATOTIT £ 41TIZE1] 513522589619

* Investment activity within ibe Global High Yield Porifolio that relafes to its isvestment in the Mongag e Income Portfolio and investmeat
activily within American lacome Portlole tha relates to its mvestmest in the Modgage Iscome Ponfalio and Emer iag Markets Debit
Porfolio has been eliminaed for presentaion perposes of the combined financials,

See notes to financial statemests,
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AB FCP I

Globa] Bond 11
Portfolks Cinpnblnssd
(USD% U5

-1 S448TE %5 5151901855

130,254 510,716,667
- 24,024,177
- 409,291
675,132 BTAT,05 1,988+
72,592 631,073,526
77528 85,505 005
1,622 45,585 589
1,605 23,503,790
1,500 23,576,713
4- 13,276,262
32679 9,405,712
60957 4,601,247
18 386 1547 898
8 GhiGA45
- 11
18754 3177908
249,105 B43,186514
- (485 453 )
249,105 B42. 700021
426027 2,904, 350 5567

(108, 178y (2ABG 08 3200

- (Z51483)
GI0ED] 316, T5E 616"
(125 3 15) (10364 615)

(336 B350 10986808
17804 (532 241564)

o 426510
AMI56 2 AST 219
(450348 5.206573,135%

(4452340 (2,738 680.154)*

16651562 53,163 587816
- 250,967 554
5 16252336 5 S6.084.005.580%
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Norves To FINANCIAL STATEMENTS
For the year ended August 31, 2020

AB FCP I

NOTE A: General Infor mation

AB R ithe “Foed"™) 5 a motual investment lond {Ends commio
de placemens) orgasied woder the laws of the Grnd Duchy of
Luxembourg and regmtend nnder Par [ of the Law of December
17, 2010 on sodesakings for collective investment, as amended
(the “Law of 201071, The Foed & managed in the interest of its co-
owners (ibe "Shareboldes™) by AllasceBemsisin (Luxembourg)
S ol (the “Masagement Company™), a company organizest
under the bows of the Graod Dochy of Licembourg and baviag
its megistenad office in Loxembourg. The Fosd qualifis as an
Underaking for Collective lInvestments in Transfemble Secontes
(UCTTE") within the meaning of Arxle 1(2)of ibe BC Directive
200995 of July 13, 2009, a amended.

The Fund comprses sepacate pook of aeets corently cosssting
of 15 active portfolies (sach, a “Portfolio,” and, collectively, the
“Portfolos™) Exch Chas of Shares wpressols an ivlerest i each
refevant Ponifolo's investment secorites and other net asets. All

AR FCP |-

Comemensement of Cperations

Sharesofa Class haveoqual nghts o dstnbutionsand redemptions.

Beginning late in 2019 and continging into 2024, the oalbreak ofa
novel compavims, which casses the disease ksown as COVID-19,
expanded nto @ ghobal papdemic, Growing twrmoi from the
spread of this coronavires, and the potential for an esdering and
significant advese mpact oo global econcmes, have driven a
shanp iecrease in vobility acrss markets asd a stromg Hight 1o
quality.

The Board of Masagers will contisee to mosior the evolving
stnatios and its impact on the faancal positson of the Poatfoloe
Effective May 9, 2000, the AB FCP I — China Cyportunity
Forfolio was repamed AB FCP 1 - China Low Volility Equity
Portbolio.

The following wmble lsts each Forfolio’s commescement of
opeations az well as Share Clames funded & of Asgost 31, 2020

Share Classes Funsded

Dypamic Diversified Portfolio. . ..............

Movember 2, 1004

AAEURH AX, B, BX, C. CEURH
CX L TEURH, IX & 81 EUR H

Global Equity Blead Fonfolo. ... ... .. ... Seplember |, 2003 AAEURH B, C 1,8 & 81
Global Vale Portfolio .. ... ... oo o Jume 1, 2006 A ABGDH AD, ADAUD H, AD CADH,
AD EUR H, Al GEPF H, AD SGDH,
ADZARH B, BD, BD AUDH, BD EUR H,
BD ZARH, C L 3, 5 GBPH, 31 & 3D
Emerging Markets Crowih Porifolio. .. .. ... ... October 30, 1992 AAAUDH APLNH ASGDH AD, B, C,
CAUDH ED, LTAUDH. N, 5 & 51
Sustainable LS Thematic Forfolio ... 0000 Jume 1, 2006 A AALUD H A CADH, A EUR H,

Asia Ex-lapan Equity Portfolio . . ... ....... ...

Japan Strategic Valse Portfolo ... o000,

China Low Volatility Bqeity Postfolsa. . .. ... ...

Short Dumtion Bood Porifolio. ... ... 0000000

November 30, 2009

December 15, 2005

February 1, 2007

September 16, 1996

AGBPH, ASGDH, AN, B, ¢, CELURH, |,
IEUR H, I GBP I, 5,51 & S1 JPYH
A, AAUD H, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBPH,
ADNZD H, AD RMB H, AD SGD H,
ADZARH, AY JPY, BD, BD AUD H,
ED CADH, BD) GBPH, BD NZDH,
BD ZARH, BY IPY, C, CAUDH, ED, 1,
[AUDH, [ GBE ID, IDAUD H, S, S1 & SD
2, A, AAUDH ACZK HAEURH,
ANZD H, A SGD H, A USD H. AD,
ADAUD H, AD NZD H, AD USD H,
ADZARH, B, BD, BD AUD H, BD USD H,
BDZARH, ¢, CEURH,1, | EUR H,
1USD H, SEURH, 51, 51 USDH & 5D
A APLNH AD, ADAUD M. AD CADH,
ADEUR H, AD GEPH, AD NZD H,
AT RMB H, AD SGD H, AD ZAR H, B, BD,
BD AUD H, BD EUR H, BD NZD H,
BDZARH, C 15 &SI
A AL AIEURH, A2 SGD H, AA,
AAALUDH, AA CAD H, AA GEPH,
AANZD H, AA SGD H, AL AR EUR H, AT,
AT AUD H, AT CAD H, AT EURH,

AT GBPH, AT NZD H, AT SGD H, AX, B,
B2, BA, BT, BTAUD H,

BT CAD H, BT GBPH, BX, C, C2,
€2 EUR H.1,12, 12 AUD H, 12 EUR H, IT,
ITAUDH, N2, NT.S, SEUR M, SSGDH,
512, S1EURH & 84
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Nores To FINANCIAL STATEMENTS (continued) ABFCPI

ABFCP |-
Gilobal High Vield Portfolio

Comemnoensnt of Operathons Share Clasees Punded

.................. September 12, 19597 A AL A CHFHL A2 EUR H, AZPLN H,
A2 SGD H AA AAAUDH, AACAD H,
AAEURH AAGBPH, AANZD H,
AABME H AA SGD HL AA ZAR H. AK,
AR EURH, AR EUR H, AT, ATAUD H,
AT CAD H, AT EUR H, AT GBPH,
AT NZDH, AT RMB H, AT 2GD H, B, B2,
Bl EUR H, BA, BA AUD H, BA ZAR H. BT,
BETAUD H, BT CAD H, BT EUR H,
BT GBPH. BT NZDH. C, C1. C2 EUR H, CK,
Ch EUR H. CT, EA, EAAUD H. EA ZARH, I,
13, RAUDH, 12CHFH, 12 EUR H, 12 5GD H,
TAAUDH, IQD, IT IT AUDH, IT CADH,
IT EUR H,IT GBP H. IT NZI H, IT EME H, J,
M2, NT, 2 EUR H. 21, 811, 5A, SHE, 8K, 50,
W, W2, W2 CHFH, W2 EUR H, WT,
WT AL H, WT CAD H, WT ELR H,
WT GBPH & WT RMB H
.................. July 1, 1993 A AL ALY CHFH, A2 DUR FH, A2 ELIR H,
AXFLNH, A2 BGDH, AA AAAUDH,
AMCAD H AADUR PH, AA EUR H,
AAGBPH, AANZD H AARMB H,
AL SGDH, AAZAR H, AK. AK ELUR H.
AR ELR, AR EUR H, AT, AT AU H,
AT CAD H, AT DUR PH, AT EUR H,
AT GBP H, AT NZD H, AT BEMB H, AT 3GD H,
B, B2, BA, BAALUDH, BA ZARH, BT,
BTAUDH, BT CADH. BT EUR H, BT GEFPH,
BT MZDH, C, €, 2 DUR FH, C2 EUR H, CT,
EA, EAAUDH EAZARH, L I2, 12 AUD H,
12 CHF H, 12 DUR FH, 12 EUR H, 12 3GD H, 1A,
IAAUD H, IT, ITAUD H. IT CAD H,
IT EUR H, IT GEPH, IT JFY, IT JFY H,
ITNZD H, ITEMB H, IT 3GDH, J, L2,
L2 AUDH, LY 3GD H, LT, LT AUT» H,
LT 3GD H, N2, WT, §, 51, 51D, 51D2, 5A, SHE,
W, Wi, W2 CHF H, WI EUR H, WT.
WTAUD H. WT ELR H,
WTGBPH & WT 5GD H
.................. Febroary 16, 1999 A AL AT CHFH, A2 FLNH, A2 SGDH,
ATUSDH, AA AAAUDH AAHEDH,
AA RMB H, AA 3GD H, AA USD H, AR, AR,
AT, AT AUD H. AT 2GD H, AT USD H. B, B2,
BaA, BA AU H, BA USD H, BT, BT AUD H,
BT UsSDH, €, €2, C2 USDH. CK, CT USDH,
LI2, 12 AUDH, [ CHF H. 12 USD H, [A,
1A HKD H, IA 3GD H, IAUSD HLIT,
IT 36D H, IT USD H, NT USDH, 5, 51,
51 USD H, 51D, SAUSD H,
SHE, W2, Wi CHF H, W1 UsSD H, WA,
WA HED H, WA USD H, WT,
WTSGDH & WT USDH

Amerncas [pcome Portfolio

Eurnpw.l Tncome Portlolio

240/426



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

AB FCP I

ABFCPI- Commmencement of Operations

Share Classes Funded

Emergiog Markets Dbt Portfolio .. ...........

Montgage Income Portfolio ... ... ...,

Global Bond I Portlolio ... .oooceeiivinanais

March 23, 2006

Seplember 17, 1994

A, AL A2 CHFH, A2 EUR H, A2 PLN H,
A2 SCD H, AA AAAUDH, AACAD H,
AAEUR H. AA GBPH AANZD H, AARMB H,
AASGDH, AA ZAR H, AR EUR, AT, AT AUD
H, AT CADH., AT ELUR H, AT GEPH, AT NZD
H, AT EMB H, AT 3G H, B, B2, BA, BA ALD
H.BA ZAR H, BT, BT AUD H. BT CAD H, BT
EUR H, BT GBPH, BT NZD: H, ©, €2, C? EUR
H, CT, EA, EA AUD H, EA ZAR H,

LI 12CHFH 1! EUR H IT, ITAUDH,
IT EUE H, IT SGD H, N2, NT, & SEUR H,
S GBPH, 212,51 EUR H, 81 GBPH,
S10D EUR H & SA
A A2 AZX, AAAAAUDH, AARMB H,
AASGDH, AA ZAR H, AR EUR H, AT,
AT AUD H. AT GBP H, AT 56D H, AX, B2X,
BA, BAAUDH, BA ZAR H, BX, O C2, CXX,
OX, 1,12, 12 EUR H, 12X, ITEUR H, IX, N2,
NT, 5, 51, 51 EUR H, 51 JPY, 51X & SA

December 17, 2012 5l

NOTE B: Significant Accounting Policies
The Financial Statements bave bees prepared in accordance
with Luxembourg legal and regulatory requiremests, The
followisg is a summary of significast accousting policies
folkwed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securities listed on a stock exchange or taded on any other
regulated market are valoed at the last available price on such
exchange or market o, if so soch price is avathble, at the
mean of the closing bid apd asked price quoted on such day.
If a security is listed on several siock exchanges or markets,
the kst available price on the stock exchange or market which
constitetes the main market for svch secunty is wsed,

Secunties teded in the overdbe-counter market, including
securities listed o= an exchange whose pnmary maket is
believed to be over-the-counter (but excluding securities tradex
on The Masdag Stock Market, Iog, (“NASDACYY) are valwed at
the mean of the corrent bid and asked prces. Securties traded
on MASDACQ are valued in accondance with the NASDAQ
Official Closing Price.

ﬁucnﬁlig-; e \-:Lluu:] al thewr Currenk mqlrlw.l. \'a.|u1.:dr:t¢r|11'|u.u:l
on the basis of market quotations or, if market quotations are
oot readily available or are deemed uorelable, at “fair valee™ as
determized in accordance with procedores established by, and
under the general sepervision of, the Management Company's
board of maragers {the “Board of Managers”). Fair valuation
pocedures are desigoed to adjust closing market prices of
Porntfolin secunties to reflect what is believed to be the fair
valse of those zecarities al the Ponfolw's Valeation Poist,

When Fair valsation procedures are employed with respect 1o
B 'parti.q,:lhlr n}ﬂl-ulib :ﬂ:u:u.ril}'. hri.nb; nbjndt!i\t and slh_jﬂ.:liv:
factors may be cossidered, including, among other thimgs,

developments affecting the secunly or iovolviog an eotire
market since the security’s latest reported price. current
valuationsaf relevaptstock indices orpronoascements of certain
povernmental antborities. Fair valee prices based on thind panty
vendor modeling took may be utilized to the extent available.
Therefore, when fair valuation procedores are emploved, the
prices of individeal Portfolio secarities utilized to cakoulate the
Forfoln's Net Asset Value (“NAV) may differ from guoted or
published prices for the same secantics, Cerrently, fair valie
adjustorents are ooly applicable to cenain equity secentics and
Tiwtnres conlracts

Accordingly, as may also be the case with a previonsly repored
stock exchange price, the price of any Porfolio secunty
determined wtilizing fair valee prcing procedores may be
materlly different from the price to be realzed spos the sle
of such security.

For “‘)rl'l':!iiﬂ o 1 rT b primﬂr”}r traded an 115, 1!{11'115::3&:.
it is expected that fair valee pricing procedunes are employed
only noder very limited circumstances sech as, for example,
the early closing of an exchange on which a particabir secarity
is traded or the suspension of trading in a particnlar secority,
Hewewver, i is anticipated ihat Fair value pricing procedores
will be stilized frequently for secenties truded on noo-LLS,
exchaspes or other markets, particolarly Evropean amd Asion
markets excloding lndia, becanse, amon g other reasons, these
markets close well before the Fortfolio™s Valuation Poiat.
Between the close of these markets and the relevant Porlolio’s
Valvation Poisi, significant evests including broad market
moves may occet [ pamicalar eveats i the US markel o6 a
trading day after the close of theve mother markets may affect
the valee of the Portfolo’s securities. Japas Strategic Value
Forfxlo bas adopled a policy to oaly fair valee securities when
deemed rlevant based on the performance of @ benchmak and
relative capsiock flows.
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AB FCP I

Finad income securities (i), seconties pot Isted on any stock
exchange or lrcled b any regulated marked (i), and secinbes,
trading of which o a stock exchange or a regelated market is
thin (i), are valued at the mest recent bid price peovided by the
pr'ml:i.pul market makers, IF there 15 0o such market princ. orifl
such market price is not represcotative of a secerity's fair market
valse, then the security s valved in a manner determined io
reflect ats fair value in accordance with procedans establsbed
by, and noder the general supervision of, the Board of Managers.

L5, Government securities and amy other debt insirements
having 60 days or less remaiming ontil matenty are geserlly
valiwed 3t market by an mdependent priciag vendor, il a market
price iz available. If a market price is sotavailable, the secu ritics
are valved at amortized cost. This methodology 18 commonly
used for shori-term secontics that bave an original maturity
of 60 days or less, as well as short-term secuntses that bad an
onginal temm to maturity that exceedead 60 days. In isstances
when amorized cost  utilized, the valvation commitice of
the Tovesment Masager (the “Commitiee™) most rensosably
conclude that the stilization of amontized cost s approximately
the same as the fair value of the secority. Sech factors the
f'm'nnl.i.hm W!“ Wlﬁdtr iﬂ.‘1'ﬂdf. I'HII itre med Ilmlﬂd by, an
impaimmest of the crediworthioess of the issuer or matenal
changes 1a intedest mtes. The Committes decisions are made in
sccondance with procedures establmbed by, and woder general
superymion of, the Board of Managers,

Ower-tbe-counter (“OTC™) swaps apd other denvatives ane
valwod daily, primanly using indepesdent pricing serviees,
independent priciap models asing market mputs, as well as
thind party breker-dealers or counterpa tics.

1.2 Warrant Valuation

A lmted warrant s valoed at the last taded price provided by
approved vendors., IF there has bees oo sale on the relevant
buziness day, the warrnt is valved at the last traded price from
the previous day. On the following days, the security 15 valved
in good faigh at fair valee, All volisied warmnis are valued in
good faith at fair valve. Osee a warmant has expinod, it will no
||:mger be valuned.

1.3 Financial Futures Contracts

Imitial margin deposits are made wpon entering into fuivees
contracts. Duriog the perod the foto res contract s open, changes
in the valee of the contmct are recogaized as sorealized gains
or losses by “marking-to-madet” on 3 daily basis o reflect the
market valee of the contrect at the end of each day's truding.
Variatios margin paymests are made or received, depending
upon whether varealized losses or gains are incored. When
the comtmct = closed, a realized gain or loss = recorded.
This realwed gain or loss m equal o the differeoce between
the procesds from (or cost of) the closing trassaction aod the
Porntfolio’s basis in the contract.

Open fotores contracts are valoed nsieg the closing settlement
piwce of, i the abseace of sich a prce, the miost receat qeotl
bid price. If there are vo quotations avaibble for the day of
valuations, the last availible closing settlemest price & used,

1.4 For ward Foreign Currency Contracts

The vorealized gain or loss on open forward forcipn corrency
contracts & calenlated as the differeace between the contracted
rate and the mte o close oot the costract. Realized profit or
leess includes net gains or heses on forwand foreign curmency

contracts which have been setthad or offset by other contracts
wilh the sme cou alémparty.

1.5 Optivns Purchased and Options Written

When an option s purchased, an amount eqeal to the preminm
paid is reconded as an mwvestment amd 15 subsequently wdjousted
to the current market value of the option purchised. Preminms
paid for the purchase of options which expine voexercsed are
ereatexd oo the exparation date as realized losses. IF a perchased
put option is exercised, the premism is sublmcted from the
procends of the sale of the wnderying secenty or foreign
corrency in determining whether the relevant Porfolio bas
reatlized a gaim or loss, If a perchased call option i exercised,
the premimen incmases the cost basis of the secinty of fofagn
currency purchased by the relevant Portfolio, When as optios is
written, anamonet equal to the premivm recerved by the relevant
Forfalio is recorded as a liability apd & sobsequently adjusted
to the cerrent market vales of the option written. Preminms
:I'H,'l!'i'l'ﬂl From 1.\.'ri1.‘l=n vupl:il;:m‘r which l:l:pirl: 'unz:t,trt'uﬂl e
treated by the relevamt Portfolio on the expimtios date as
realized gains. [Fa watten call oplion & exercisad, the premianm
s added to the proceeds from the sale of the soderlying security
or fonign cerrency im determining whether the relevant
PForifalo bas realized a gais ora loss, Il a written put oplion is
exercised, the premivm reduces the cost basis of the securnty or
foreign cerrency purchased by the relevant Portfolio. Listed put
or call options by a pontfolo are valoed at the last sale price. IF
there has been wo sale on that day, sech secorities ane valved at
the closiag bid prices oo that day.

16 Investments in other Undertalings for Collective
Investments (“TICTs™)

Investmenats in other UCls are valwed at the last available NAV
forthe UCT in qsestion.

1.7 Swap Agreements

The Portfolios accroe for interim payments on swap contmcts
on & daily basia, within income and expenses. Swap contracls
are marked 1o market on & daily basis with fectoations in value
meconded in “Unrealized appreciation (depreciation)on swaps” in
the Statemeniol Assets asd Liabilitees and “Chan ge in uarealized
gains and losses on swaps” in the Statement of Opemtons and
Changes in Net Assets. Omoe a swap contract bas matured or
is sold, the net amonnt is recorded as a “Healized gains and
(Inzses) oo vestments” on the Statement of Operations and
Changes in Met Assets. The vpfront preminms paid or received
are recognized as oot of procesds oo the Satemeat of Assets
and Lubilities asd are amofized on a stranght hise basis over
the life of the costrct, Accruaks of amortized wpfront preminms
on credit defanlt swaps are incleded in “Swap income™ until
the pesition issold, thereafier the amortized upfroot premioms
are included in “Realized gains and (losses) on swaps™. Ow all
other swap types the amortized opfioat premisms ane imeloded
within “Realized gaing and (losses) on swaps”. Flactwations
in the valpe of swap contracts are reconded a2 2 component
of “Chasges in worealized gaios and (losses) on swaps” in the
Satement of Operations and Chanpes in Net Assels.

Upfeoal premims pad (recevad) on swap contmets”
disclosed in the Statemests of Assets and Liabilities include
preminms paid (received) on the OTC cred it defan It swaps and
a margin that is yet to be setiled on the centrally cleared credit
defaalt swaps.
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1. Organization Expenses
The organzation expenses of all existing Portfolios have been
fully amomized in prior vears,

3, Allocation Method

[mcome and expenses (except for clas-specific manapgement
and distribution fees) for the “fined income™ and “balasced™
FPorfolios are allocated oo a daily basis otilzing a bybrd
allecation model. This model allocates based vpon each chiss’
proporticste percestage of the combined valueof seitled shans
foor those ¢lasses which ace e a daily dividesd asd the valoe of
the shares: u'ula'l'.a.u.dilz Tor those clausees which accruea mncuikl}r
dividend or no dividend at all. Income and expenses for the
“equity” Porfolios are allocated oo a daily basis by each clhss’
value of their propomionate shares outstanding. For all of the
Portfolics, realized and uwnnealized gaiss and losses are allocated
on a daily basiz by each class” value of their proportionate
shares oetstanding, Class-specific mapagemest, management
compamny, distribotion fees and realwed and worealized gains
and losses oo forward foreige correscy contracts related (o the
Corrency Hed ged Share Chisses are charged /allocated directly
o the respective class.

Due to the distinet institutional natere of all types of Class S
shares ofthe Porifolios, centan fuad expenses, whereapplicable,
are allecated to the pespective Clus 5 shares based upon
minimum sharcholder activity and sccount level require ments.

4. Currency Translation

Values Ex.pn'_-\z:u'l macu rrescy other than the cu rrency 1w which
a Ponfolio is denominated as determined by the Management
Regulations are tmoslated at the average of the kst available
buying asd selling price. Transactions in foreign currocies are
transkited into the currency of each Portfolio at the exchange
rate ruling at the date of the tmasactions.

The Combined Statement of Assets and Liabilities is presented
in ULE, Dollars at the exchange rates roling at the date af
the combined Statement of Assets and Liabilitics, while the
Combined Statement of Operations asd Changes in Net Assets
15 presested in U5, Dollams atthe averm ge exchange ries rulbing
during the year

Exchapge rtes applied in the fniecial stitements ane spot
rate 1.1931 and average mie 1,115 for EUR to LISD, spot rate
000 asd average rate 0.0093 for JFY o USDL

The "Cerrency tramshtion adjestment” presented in the
Combined Statement of Opermtions asd Changes in Met Assets
i5 the result of the differcoce in cxchan pe mics usod io tmpskate
combined set assets at the beginning of the vear, the Statement
of Assets and Lisbilities and the Statement of Opemtioos and
Changes in Met Assels,

5. Imvestment Income and Investment Transactions
Dividend 1ecome 15 recorded on the ex-divsdend date. Tnteress
ingome & acerved daily. Investment gains awnd losses for the
Portfolios ame determined on an average cost basis.

The Fued accretes discosats and amorizes preminms as
adjustments, if appheable, to ioterest iocome. Investment
transactions are recorded op trade date plos ope day.

6. Estimates

The prepamation of the Financial Statements in conformity
with accounting principles penerlly accepted in Luxembourg
feEies mabagement to make estimates and asemplions
that affect the reported amonots of asets and labilies and
disclosere of contingent assets and labilities at the date of the
Financial Statements and the reponed amossts of iscome and
expenses during the reporting period. Actual results may differ
from those estimates.

7. Swing Pricing Adjustment (The Gollowing applies to all
Portfolivs except Global Equity Blend Portfolio, Global
Value Portfolio, Short Duration Bond Portfolio and Global
Bond 11 Porifolio)

The Maragemest Compary of the Food bas communicited to
all shareboklers of the Fusd 1o implement a MAV adjustment
Poley, ako koown as “swing pricing” polcy effectve from
Movember 2, 2015, Usder thix policy, a Portfolio™s NAYV may
be adjusted 1o reflect the impact of estimated transaction costs,
deal spreads and charges generated by sharcholders” purchase
and medemption activity, Swisg pricing = avtomatically
applied when daily net subseniptions or redemptions excoads
a threskold specified by the Swing Pricing Committes voder
the supervision of the Board of Mynagers. When swing priciag
is applied, the NAY of the relevast Portfolio's shares will be
adjusted vp or down, in as amoust generally pot o excend 2%
of the relevant NAY, so that the transaction costs incu roed due o
the parehase and redemption activity are borne by the investors
transacting i the Porfolo’s shares, rther than the FPorfiolio
itzell This adjestmest = inteoded to mimimze dilution of
the valee of sharchobers’ invesiment in shares of a Forfolio
brooght on by transactions io the Pomfolio’s shars.

The recent asd vaprecodested financial market conditions
linked o the COVID-1% crisis bed 1o a widening of bid/
offer spreads of cemain securties and conseguently higher
imnsaciion costs for the Fond. The Swing Prcing Commitiee
believes that the current swing pricing thresbolds of genermlly
up to 2% for the Fupd may not adepuately reflect the expected
costs associated with tade execution prices and therefore may
oot fully protect the interests of the Fuod’s Sharebokders i the
event of redempiion and sebscripton activity. It was resolved
by the Board of Mavagers. in line with “FAQ CS5F on Swing
Pricing Mechanism”, to allow the Swing Pricing Committes 1o
go beyond the Swing Priciag thresbold as st deems appropriate
forany relevast Portfolio is onder (o ensore that the remaining
Sharcholdess of the Fued are not impacted by the cwrreot
transction costs linked o the COVID-19 casis,

The NAV per Shane and the total Net Assets ag disclosed in the
Satritacal Information ane the Fuhliﬂ.‘h& WAV per Share and the
fotal Met Assets, whereas the total MNet Assets disclosed in the
Statement of Assets and Liabilities asd Statement of Operatioas
and Changes in Net Assets & the total NAV excluding any
period end swin g adjostments,

Al Portfolios subject io swing pricis g swon g their NAVs doning
the reporting period and as of Augost 31, 2020, the following
Porfols Swiimg it BAW:

Japas Strategic Valve Portfolio,
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NOTE C: Taxes

Az a Luxembourg fonds commun de placement (FCP), the Foned
is mot subject, vnder prescot fax laws, to income, witkholding
or capital gains taxes in Loxembourg. The Food = subject to the
I_,I:Embulrg trxe o ahonnement at the mteof 0,05% rer annuwm
calculated and payable quarerly as the aggrepate todal net
amets o6 the last day of ench calesdar g santer. The mte = 0.01%
for shire classes reserved o wstiotional mvestors within the

meaning of Aricle 174 of the Law of 2010, Interest, divdends
and eaputal gains on secerities may be subject to withbolding or
capital gains taxes in cenain covpirics.

In comnection with an investment by a Portfolio intoe a separate
Porfols, taie d'abonnement v winved 1o an amoost el o
the Portfolic’s pro rmta share of the fave o abonmement asered
within the respective share class of the separite Portfolio.

NOTE I: Distributions

The Mazagement Company does pot currently otend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolio. Therefore, any set income amd set realized profits
attnbutable to the Shares will be reflected 12 the respective
MAV of the Shans.

For Dysam e Diversified Postfolo:

For class AR shanes (and comespondiag H shares). the
Manag t Conmpamy istends to declire and make annnal
detrbutions, Distribatons may come from gross iscome
(before redection for fees amd expenses), realized and
norendized gains and capital atribotable 1o the relevant el
Distribations i excess of pel income (gross income bess
feess apd expenses) may represest 2 refum of the investor’s
ongisal investment amount and 3= sech may resell in a
decrese in the NAY per share for the relevant chas,

Forchss A, B, C 1, & 51, 8P, 51E AX, BX, CX and [X
shares (and comespomding H shares), the Management
Company corrently does sot imtesd 1o pay dividends with
rospect (o the Shares. Therefore, any el iscome amd net
realized profits attributable to the Shares will be reflected in
the respective NAV of the Shares.

For Global Value Portfolio:

Forchss A, B, C, 1, 5, 81, SA GB, 5B GB, S1AGBamd 516
GEB shares (and correspondimg H skares), the Management
Company currestly does sot intend to pay detriboations with
respect to the Shares. Therefore, any net income asd net
realwed profits attributable to the Shares will be reflectad in
the respective NAV of the Shares.

For clise AD, B and SD sharess (and corresponding H
shames), the Managemest Company intends to declare and
pay monthly disiributions. The Masagement Company
intemds o maisiain @ stable distnbotion e per share for
such share classes, and therefore distributions may come
from gross woome (before reductioe for fees and expenses),
realed and werealized gains asd capital attributable @ the
relevant class, Distributions in excess of net income {gross
ingome less foes and expeases) may represeat a retors of the
investor'songinal mvestimest amount and as soch may el
1o i decrmse in the NAV pershare for the relevant ol

For Emerging Markets Growth Portfolio:

Forchsm A, B, C I, N, S and 51 shares (aad cormsponding
H Skares), the Management Company curmently does not
intend to pay divedends with respect to the Shares. T berefore,
any net income and net rmlized profits atiribotable o the
Shares will be reflected in the respective HAV of the Sharnes.

For ¢lass AD apd ED shares (and corresposding H skares),
the Managemest Company istends o declare asd pay
montkly distributions. The Masagement Company intends
e maist@in a stablke distribution rate per share for such

share classes, and therefore dsinbutoes may come from
gross income (before redoction for fees and expenses),
realized and unrealized gains apd capiml attnbutable to the
relevant class. Dhstributions in excess of aet income (goss
incomne ke fees and expenses) may reprsent a retorn of
the iavestor's oniginal investment amount and as sech may
resull in @ decrease in the MAV per share for the relevant
class,

For Sestainable US Thematic Portfoln:

- For Class A, AN, B, C, [, IN, 5 51, 51A GB, 51B GB
shares (amd corresponding H shares), the Management
Company currently does oot imtend to pay dividends with
respect fo the Shares, Therefore, any net income and met
ren lized profits attributable to the Shares will be reflected in
the respective NAY of the Shanes.

For Class S1MN shares, the Management Company intends
o declare and pay an anoual distribotion equal @ all or
substantially all of the Portfolio’s net iscome attributed to
such class of Shares,

For Asia Ex-Japas Equity Portfolo:

Forchss A, B, C, I, 5 and 3] shares (aml corresponding
H shares), the Management Company cerrently does aot
iptend to pay distributions with nespect to the Shares,
Therefore, any net income and mel realized profis
attribntable o the Skares will be reflected 1o the mspective
NAV of the Shares.

For chss AY and clas BY shares, the Management
Company bas dscretion to dechire and pay distributions
based on the Porfolio’s set meome attributable 1o each
class of Shares,

Forclass AD, BD, ED, 1D and S0 shares (awd corresponding
H sharesh, the Mapigement Company intends to declare
and pay monthly distribations. The Masagement Company
inteads o maintain 3 stable detnbution rle per share for
such share chsses, apd therefore distributions may come
from gross iscome {before red uction for fiees and expenses),
rest lized and vorealized gains asd capital attnbutable to the
relevant class, Dhstributions in excess of pet income (gross
ineoine kess fees and expenses) may represent 3 return of
the ipvesior's nr'tgi.nq| invesimest amount and as ssch may
resulbt in 3 decrease in the NAY per share for the relevant
class,

For lapan Strategic Value Pomfolio:

Forclass A, B, C I, 5 S1and 2 shanes (and corresponding
H shares), the Management Company cerrenily does mod
intend o pay distrnibutions with respect o the Shares,
Therefore, any net income and set realized profts
attributable to the Shares will be eflected o the espective
MNAY of the Skans.
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For class AD, BD and SD shares {and corresponding H
shares), the Management Company intends to declare and
pay monthly distributions. The Mapagement Company
intends o maistain a stable detribution mae per shane for
such sbare classes, and therefore distributioss may come
from gross income (before redugtion for fees and expenses),
ealieed and uerealized gares and capital attribitable to the
redevast cluss, Distributions in excess of net income {gross
income less fecs and expenses) may represent a retwrn of
the investor's original isvestment amount and as such may
result in a decrense in the NAV per share for the relevant
chass,

For Chisa Low Volatility Eqeity Pontfolo:

For class A, B, C I, 5 and 51 shares, the Management
Company corrently does mot intesd to pay dividends with
respect (o the Shares. Therefore, any net iscome aml net
realed profits attribatable to such Shares will be reflected
in the respective NAVY of such Shares.

For class AD and BD shares (and cormspondiog H shans),
the Mapagement Company intesds to decle asd pay
mosthly detnbstions, The Masagement Company intends
oy maintain a stablke distribution mie per share for such
share classes, amd iherefore distribstions may come from
g jpcome (before reduction for fees and expenses),
realized and werealized gains asd capital attributable o the
relevant clyss. Distribations in excess of net ineome (gross
income bews fees and expenses) may represest & returs of the
investor's o ginal investment amount and as such may result
in & decrease 18 the NAY pershare for the relevant class.

For Short Dumtion Bond Posfolio:

For el A AN, B, BX, C I, 5 and 51 shares (and
cormesponding H shares, ooless aoted otherwse), the
Management Company intends o declare daily asd pay
mouthly dividesds equeal to all or substastially all of the
Fortfolio®s net iecome attributab le o each cliss of Skares.

For chss AJ, AT, BT, CT, IT apd NT shares (and
comesponding H shares), the Mapagement Company
intends to declare and pay monthly dividends equal toall or
substantially all of the Forifolio’s set income attributable o
each chass of Shares.

For chss AA, BA and SA shares (and coresponding H
shares), the Management Company inteads to declare and
make moothly detribatioss, The Management Company
intends o maetain a stable dsinbuion rate per share for
such share classes, For class AR skares (amd cormespond ing
H shares), the Mapagement Company intends to declare
and make annpal distributions. The distrbelion male & o
be denved from gross income (before dedoction of fees
and expenses) and distribetions may also include realmend
and worenlized gains amd capital attnbutab b o such ¢buses
of Shares. Simce fees and expenses do not redoce the
dustribution rate, the NAY per Share of the relevant clhsses
will be redoced by such fees and expenses,

For class A2, BY, C2, 12 N2, S 2 and 51 2 shares (and
comesponding Hsbarsland SEURH, 31 EURH, 3 5GDH
shares, the Management Company currently does sot intend
tey pay dividesds with sespect (o the Shares, Therefore, any
pet income and set realized profits attribetable to the Shares
will be reflected in the respective NAY of ithe Shares.
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For Global High Yield Portfolio

Forchss AL B, C, L JA, JTand W shares (and corresponding
H sharesh, the Mapagement Company intends to declare
daily and pay monthly dividends equal to all or subst otially
all of the Pertfoln's et income altrbuatable to each ¢l of
Shares,

For class AT, BT, CT. IT, NT, 31D, 51D2 and WT shares
{and correspoading H shares), the Management Company
intends o declare and pay mosthly dividesds egual to all or
submtantially all of the Fortfolio’s pet income atinbetable to
each class of Sharnes,

Forelass [QD and 3100 shares, the Management Company
iitends o declase asd pay quanterdy dividends equoal o all
or substantially all of the Portfolio’s net iscome attributable
to the class of Shares, For class 3K shares, the Mana pement
Company may declare and pay dividends at its discretion.

For class AR and CK shares (and corresponding H sha res),
the Management Company intesds to declare amd pay bi-
amnvally dividends equal o all or substaotially all of the
Fortfolio’s pet income attributable 10 the relevast class of
Shares.

Forelass AA, BA,EA, LA and SAshares (and correspondiang
H sbares), the Management Company intends todeclare and
make menthly distributions. The Masagement Company
intends (o maintain a stable dstnboton mate per shane for
sich share chumes, For clas AR shares (and corresponding
H sharesh, the Mamagement Company intends 1o declare
and make amawsal detrbuotioss. For class SHE amd S0
shares, the Management Company interds to declare daily
and make moathly distributions. The dstabution rate is o
be derved from gross income (before deduction of fees
and expenses) and dsinbtions may also wclude realized
and sarenlized gains asd capital attribotable to such classes
of Shares. Siece fees and expenses do el reduce the
detribution rate, the NAY per Share of the relevast classes
will be reduced by such fees and expenses.

For elass A2, B2, (I, 12, N1, 5 51 asd W1 shares (and
cormesponding H shares), the Management Compamy
currently does pot istend to pay dividends with respect
o the Shares, Therefore, any net income and et realized
profits abinbetable to the Shares will be reflecied in the
resmprective NAY of the Shares.

For Amencan [acome Porfolo:

Forclas AL B, C, L JA, Jand W shaes (amd cormspondiag
H sharesh, the Mapagement Company intends 1o declure
daily and pay monthly dividends eqoal to all or substatially
all of the Ponfolo's net incoma attributable to each ¢lass of
Shares.

For chass AT, BT, CT, IT, LT, NT, 51D, 31D2? asd WT
shares (amd corresponding H and DUR PH shares), the
Management Company intonds 1o declare and pay monthly
o o wdenels I:I'Iua'| 1o all or :\.'u.b.a.‘ta'ul:inll}r all of the Porfolia's
net ingome attributable to each chiss of Shares,

For chss AK and CK shares fand corresponding H shares),
the Management Company istemds to declare asd pay bi-
annuvally dividends equal o all or substantally all of the
Portfolio’s net income attnbutable to each class of Shares,
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Forelass Ad, BA, EA, LA and SA shares(asd cormespond in g
H and DUR PH sbares), the Maoa gement Conijaoy imtends
o declare and make monthly distribetioss, For class SHE
shares (and cormesposding H shares), the Management
Cnmpa.lry mtends o declane dnil}- and make mnuikl.:,r
distributions. The Momagemest Compamy inteads io
mainizie a stable disinbstion e per share for sech share
chumes. For el AR shares (and corresponding H sharnes),
the Mapagement Company inteods to deckre aod make
annnal distnibetions. The distribution rmte s to be denived
from gross income (before ded oction of fees and expenzes)
and destnbutions iy abeo e lude reabized and nmees leed
gains and capital atiribetable o soch classes of Shares,
Sinee fees and expeases do pot redece the detabation mte,
the NAV per Share of the relevast clumes will be redoced
by sech fees and expenses,

For clam S10D shares (and corresponding H shares), the
Management Company intends (o declare and pay qoarterly
dividends equal to all or sabstantally all of the Portfolo's
et iscome atiributable to the class of Shares.

Forclass Al BI, CI 12, L2, N1, 5 51 and W2 shares {and
comesponding H and DUR PH shares), the Management
Company corrently does sot intesd 1o pay dividends with
respect to the Shares, Therefore, any pet iscome aml pet
realized profits attribotable to the Shares will be reflected in
the respective MAV of the Shares.

For Enropenin Income Portfolio:

For chss A, B, Caod [ shares, ihe Mapagemeni Company
intends to declare daily and pay mouothly dividends equal
te all or substastially all of the Ponfoln's net incoime
attributable o ech ¢ biss of Shares.

For class AT, BT, CT, IT, NT, Z1D and WT shares (and
comesponding H shares), the Masagement Company
intends to declare and pay monthly dividends equal to all or
substantally all of the Portfolio’s sel income attrbutable o
each class of Shares,

For clas AR and CK skanes, the Management Company
intends o declare and pay bi-annuslly dividesds equal to all
ofsubstantilly all of the Portfolio’s set income attributable
1o each class of Sharnes,

For clasm AA, BA, TA, SA and WA shares (and
corresponding H shares), the Management Company
intends o declare and make monthly distributioss. For
class SHK skares (and corresponding H shares), ithe
Masagement Company intends to declare daily apd make
monthly distribetions. The Management Company intends
ey maimtain a stable dstribatios @ie per share for such
share clames, For class AR shares (and correspoeding H
shares), the Mapagement Company intends to declare and
make anoual distobutions. The dsiribotson @le & 1o bhe
derived from gross income (before deduction of fees and
expemses) and distribations may also include realized and
wnrenlized paies and capital attribatable to soch clsses
of Shares, Siace fees and expesses do oot reduce the
distribution rate, the NAV per Share of the relevant cleses
will be redueed by such foes and expenses.

For clas A2, B2, C2, 12, 5 51 and W2 sbares {and
cormsponding H shares), the MNanagement Company
currently does oot iotend 1o pay divelends with respect
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AB FCP I

to the Shares. Therefore, any net income and et realized
profits aftnbatable o the Shans will be reflected io the
respective MAY of the Shares,

For Emerging Markets Detn Portfolio:

Forelass A, B, Cand | shares (and coresponding H shares),
the Management Company iatends o decbire dauly and pay
mosthly dividends equal o all or substantially all of the
Portfolio’s net income attribuiable to each class of Shares,

For class AT, BT, CT, IT and NT shares (and correspondisg
H sharesh, the Masagement Compaay intends o declare
and pay rhu-n'IJ!I:.r div sdends |:1'.|uaJ toall or :ub:ﬁ.lli.‘aﬂ}' all
of the Fortfolin's net income attributable to each class of
Shares.

For class AA, BA, EA and 5A skares (and comesponding H
shares), the Management Company intesds to declre and
make moenthly dstnbutions, The Masagemest Company
intemds to maintain a stable distribotion mate per shane for
siich share classes. For class AR shares, the Mana pemait
Company istends to declare and make asnval distributions,
The distribetion mate & 0 be derived from gross income
{before dedwction of fees and expenses) and distributions
may also isclode realized and nerealized gains asd capital
attnbotable to svch clases of Shares, Since fees and
expenses do not reduce the distribution mte, the NAY per
Share of the relevant classes will be redoced by sech fees
and expenses.

For class A2, BL, C1, 12, N1, 5, 51 and 31 2 skares (and
corresponding H shares), the Munagement Company
currently does not istend to pay dividends with respect
to the Shares, Therefore, any net income and et realized
profits anrnbetable o the Shares will be reflected in the
resgrective NMAN of the Shares.

For ¢lam S10D shares (and comesponding H shares),
the Board istends to declare and pay quarerly dividesds
equal toall or snbstastally all of the Portfolio’s set income
attributable to the ¢ lass of Sharnes,

For Mortgage lscome Portfolio:

For chass A, AX, BX, C, CX, L, IX, Samd 31X shares, the
'?‘.iauageﬂ'mul G’!mphuf wntends o declane dﬂ.il:,l and =y
mesthly dividends equal to all or substantially all of the
Partfolio’s net income attributable to each class of Shares.

For class AT, ATX, IT, KT and ZT shares, the Manapement
Company mtends W declare and pay mooathly divdends
equal toall or substastally all of the Portfolio’s set income
attributable to each class of Sharnes.

For class AA, BA, EA and SA shares (and comesponding H
shares), the Management Company intesds to declare and
make mnulhl_!.' dtributions, The ,‘vﬁugﬂuun! CD‘IEPGI:.I
intends to maintais 3 stable distribution rate per shane for
such share classes. For class AR shares (and corresponding
H sharesh, the Management Company infends to declane
and make asnval dstribstions. The distribution mte is o
be denved from gross income (before deduction of fees
and expenses) and detributions may also isclude realized
and sanealized gains amd capital attribotable to such classes
of Shares. Swce fees and expenses do ool redece the
dstribution rabe, the NAV per Share of the relevast classes
will be recluced by such fees and expemses.
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AB FCP I

For class AZ, AIX, BIX, CI, CIX, 12, IZX, NI and 31
sharess (and corresposding H shares), the Manapement
Company corrently does not imtesd to pay dividends with
respect to the Shares. Therefore, any net income amd net
resl e ]:!n:ﬁb.' attrtbutable o the Shares will be reflected n
the respective NAV of the Shares.

For Global Bond 11 Fortfolio:

For class 51 shares, the Management Company istends
e declare daily and pay monthly dividends equal o all or
substan tally all of the Fortfolio’s sel income attributable o
cach class of Shares,

The Masagement Company alzo may determine if and 1o what
exctent dw elends paid toclede realized capital paims amd/or ane
paid out of capital atinbetable 1o the relevast class of Shares.
T the extent the set income and net realized profits attributable
to these Shares exceed the amount dec bured pa:,-:nhl:. the excess
return will be reflected im the respective MAY of sech Shares,
Divideads may be aitomsatically sanvested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fand pays ihe Management Company a management fee.
Under the terms of the lovestment Management Agrecment
from the mapagement fee eamad, the Management Company
pays an investment management fee o AllianceBemstein LE
(the “Tovestment Masager')

The h{auagcmzul l:ﬂmp.'l.u)' 1'|:|_'5 w:r||;|l1:ri.|:,l a.gmﬂl [ 131 hr.nr
cemain expenses to the extest necessary to limit total operating
expenses on an ansual bass,

These hmitaions have been sl as qulu:m!limimiunruaprmul
a5 a percentagpe af the average daily sel assetsk

AR FCPI- Share Class %

AR FCPI- Share Class %

Dyaamie Dhvesified Portfohio . Class A 1.95%
Class AEUR H 1.95%
Class AX 1.50%
Class B 195%
Class BX 1.90%
Clas C L15%
Clasws CEUR H 2.15%
Qlags CX 2. 10%
Class [ 1.25%
Chass | EUR H 1.25%
Class [X 1.20%

Class 51 EUR H 0.80%
Global Equity Blend

Fortfolio ....o0covennienns Class A Lins
Class A EUR H L
Class B 3.10%
Qags 2.55%
(lass | 130%
Class & 0.10%
Class 51 0.80%
Giobal Value Portfolio ... ..., Clas 3 0.12%
Class 5 GHPH 0.12%
Class 21 0.81%
Class SD 0.12%

Emerging Markets Growth
L Class 5 0.30%
Clas: 51 1.20%

Sastainable US Thematic
Podfolo . ... 0o, Class A 1.75%
Class A AUDH 1.75%
Class A CADH 1.75%
Class AFLUR H 1.75%

Class A GEPH 1.75%
Class A SGD H 1.75%
Class AN 1.75%
Class B 2T3%
Class B CAD HGa) 2.75%
Class C 2.0%
Chass CEUR H 100%
Class | 0.95%
Class [EUR H 0.95%
Class [ GBP 0.95%
Class IN 0.95%
Chass 5 0.15%
Chass 51 0.80%

Class 51 JPY H 0.80%
Asia Ex-Japan Bquity
Podfolo .. ....0eveeenn., . Clasm A 105%
Class AAUDH 1.05%
Class A SGD H L05%
Class AD 1.05%
Class ADAUDH  2.05%
Class ADCADH  205%
Chaws ADEURH  1.05%
Class AD GBFPH 205%
Class ADNZD H 1.05%
Class AD EMEB H 1.05%
Class AD 5GD H 1.05%
Class ADZARH  2.05%

Class AY TPY L05%
Class: Bilb) 3.05%
Class BD 3.05%

Class BDAUDH  3.05%
Class BDCADH  3.05%
Chass BD GBFPH BN )
Chams BDNZDH  3.05%
Class BDZARH  3.05%
Class BY TPY 1.51%
Class 2.50%
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Nores To FINANCIAL STATEMENTS (continued) AB FCP I
Al FCP [- Share Class i Al FCP - Share Class T
Asia Ex-lapas Bguity Chima Low Volstility Exquity
Fortfolio (contiawed) ... ..., Clas CAUDH  1.50% Fonfolio (continsed) ... ... Class BDNZDH{d) 2.99%
lass ED 3.05% lass BD ZAR Hid) 2.99%
Class | 1.25% Class Cle) LM%
Class | ALY H 1.25% Class 1) 1.1%%
Clas: [ GBP 1.15% Clas: S(g) 0. 16%
Class 1D 1.25% Class S1(h) 0.91%
OasIDAUDH - LI5%  gyon Duration Boad
Ay L i Portfolio .. ............... ClssA 1.20%
Qass S1 1.20% Class A2 1.20%
Qass SD 0.30% Class AZEURH  1.20%
Fapan Strategic Vilse Clss ATSGDH  1L10%
Portfolio ..o vivaniinne Class 2 1.35% Class AA 1.20%
Class A L15% Class AAALUDH 1.20%
s AAUDH Li5% Class AA CADH 1.20%
Class A CZE H 215% Class AAGEPH  1.20%
Class A EUR H 115% Clss AANFDH  1L.10%
CassANZDH  215% Class AASGDH  1L10%
Class A SGDH 215% Class Al 1005
Class A USD H L15% Class AR ELUR H 1.20%
Class AD 2.15% Class AT 1.20%
Qs ADAUDH  2.15% Clas ATAUDH  1.20%
Cass ADNZDH  115% Class ATCADH  1.10%
ChasADUSDH  L15% Chass AT EUR H 1.20%
CamADZARH  2.15% Class AT GBFH  1.20%
Class B 3.15% Clas ATNZDH  L10%
lass BD 3.15% (s ATSGDH  1L10%
Class BDAUDH  3.15% Class AX 1.00%:
= BDUSDH  305% Chass B 1.00%
Ca= BDZARH  3.15% Class B2 2.20%
Class © 1.60% Class BA 2.0%
Oass CEURH  2.60% Class BAAUD H{i) 2.20%
Class ] 135% Class BT 110%
Class [ EURH 1.35% Class BTAUDH L.20%
Class [ USDH 1.35% Class BT CADH 2.20%
Class 5 ELIR H 0.15% Class BT GBPH 2.20%
Class 51 0.80% Class BX 1.00%
a=SIUSDH  D.80% Class 1.60%
Qlass S0 0.15% Class C2 L60%
China Low Volatility Byuity Class CEEURH 160%
Portfolio .._............. ClassAfe) 1.99% Clas | 0.575%
assAPIN Hie)  1.99% Class 12 0.575%
Class AD(c) 1,655 Clam: [2AUDH 0.575%
Class AD AUD Hic) 1.99% ClasDEURH  0.575%
Class AD CAD Hic) 1.99% Class [T 0.575%
Class AD EUR Hie)  1.99% Class ITAUDH  0.575%
Class AD GBPHic) 1.99% Class N2 LT0%
Class AD NZD Hig) 1.99% Class NT 1.70%
(lass AD RMB Hic) 1.99% Class 5 0.10%
Class AD SGD Hie) 1.99% Class SEUR H 0.10%
Class AD ZAR Hie) 1.99% Chss 35GD H 0.10%
Class Bid) 2.99% Class 51 2 0.35%
Class BDid) 3 oG, Class 51 EUR H 035%
Class BD AUD Hid) 2.99% Class SA 0.10%

Class BD EUR Hid) 1.99%
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AL FCPI- Share Class : AB FCP 1= Share Class k]
Gilobal High Yield Portfolio ... Class S ELURH 0.10%  American lncome Portfolio
Class 51 1.00% fcontinwed)............... Class EAZARH 2.00%
Class 51D 1.00% Class | 0.95%
Class 3A 010 Class 12 0.95%
Class SHE 0.10% Class 12 AUD H 0.95%
Class SK 0.75% Class: [2 CHF H 0.95%
Class S0 0.70% Class 12 DUER. FH 0.95%
Amercas lncome Portfolio, ... Class A 1.50% Class 12 EUR H 0.95%
Class A2 1.50% Class 12 5GDH 0.95%
Class A2 CHF H 1.50% Class [A 0.955%
s AZDURPH 1L50% Class [AAUD H 0,95%
Class A2 EUR H 1.50% Class IT 0.95%
Class A2 FLN H 1.50% Class ITAUDH 0.95%
Class A2 SGDH 1.50% Class I[TCADH 0.95%
Class AA 1.50%: Class IT EUR H 0.95%
Class AAAUDH 1.50% Class IT GBPH 0.95%
Clazs AA CADH 1.50% Class IT JPY 0.95%
Ch=ss AADUREFH  L50% Class ITJPYH 0.95%
Class AA EUR H 1.50%: Class IT NZD H 0.%5%
Class AA GBPH 1.50% Class [T BEMB H 0.95%
Class AANZD H 1.50% Class IT 5GD H 0.95%
Class AARMB H 1.50% Class L2 1.05%
Class AA SGDH 1.50% Class L2 AUDH 1.05%
Class AAZARH L.50% Class 1.2 SGDH 1.05%
Class AK 1.50% Class LT 1.05%
Class AK EUR H 1.50% Class LT AUD H 1.05%
Class AR EUR 1.50% Class LT SGD H 1.05%
Class AR EUR H 1.50% Class M2 105%
Class AT 1.50% Class NT 105%
Class AT AUD H 1.50% Class 5 0.15%
Chass AT CADH 1.50% Class 51 DA65%
Clha=m ATDURFH 1L.50% Class 51D 0.65%
Class AT EUR H 1.50% Class S1D02 0.65%
Class AT GBPH 1.50% Classs 54 0.15%
Class AT MNZD H 1.50% Class SHE 0.15%
Class AT RMEB H 1.50% Class W 0.95%
Class AT SGDH 1.50% Chass W2 0.95%
Class B 2 % Class W2 CHFH 0.95%
Class B2 L% Class W2 EUR H D.95%
Class BA 110% Class WT 0.95%
ChasBAAUDH  Ll0% Class WTAUDH  0.95%
Class BAZAR H L Chaes WTEURH  0.95%
Class BT 1LH0% Class WT GBEPH  0.95%
Class BTALUD H 2.20% Class WT SGDH 0.95%
Mass BTCADH  2.20%  Eomopean Income Portfolio . ... Clus A 1.41%
Cass BTEURH  2.20% Class A2 1.41%
Class BT GBPH L% Class A2 CHFH 1L4L%
(s BTNZDH L% Clasm AT FLN H 1.41%
Class 1.95% Class AX 2GDH 1.41%
Class 2 1.95% Class A USD'H 1.41%
ChesC2DURPH 1.95% Class AA 1.41%
Clas=s C2EURH 1.95% Class AAALDH L4t
Class T 1.95% Class AA HED H 1.41%
Class EA 1.00% Clss AARMBH  141%
Clags EA AUDH L00% Chases AASGDVH 1.41%

249/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Nores To FINANCIAL STATEMENTS (continued) AB FCP I
ABFCPI- Share Class ] AR FCP 1= Share Class %
Ewropean Iscome Pontfolio Emerging Markets Debt
foontinsed). ... ........... CasmAAUSDH  141% Fonfolio fcontinmed) ... ... Clas AA 1.50%
Class AK L41% Class AAAUDH  1.50%
Class AR L41% ChssAACADH  1.50%
Class AT 1.41% Chas AAEURH  1.30%
Qas ATAUDH  1.41% Chs AAGEPH  1.50%
QasATSGDH  141% Clas AANZDH  1.50%
Cas ATUSDH  1L41% Class AARMBH  1.50%
Class B 2.11% ClhsAASGDH  1.50%
Class B2 211% Class AAZARH  1.50%
Class BA 2.11% Class AR EUR 1.50%
Cass BAAUDH  2.11% Class AT 1.50%
s BAUSDH  2.11% Clss ATAUDH  1.50%
Class BT L11% Class ATCADH  1.50%
Qass BTAUDH  2.11% Clhs ATEURH  1.50%
QusBTUSDH  2.11% Class AT GBPH  1.90%
Class 1.56% Class ATNZDH  1.50%
Class 2 1.86% Class ATRMBH  1.50%
Qass C2USDH  1.56% ClassATSGDH  1.50%
Class CK 1.56% Class B 2.50%
Class CTUSDH  1.86% Class B2 1.50%
Class 1 0.86% Class BA 2.50%
Class 12 0.86% Class BAAUDH  2.50%
Class12AUDH  0.56% Class BAZARH  2.50%
Class 12 CHE H 0.56% Class BT 2.50%
Class 12 USD H 0.865% Class BTAUDH  2.50%
Class TA 0.86% Class BTCADH  1.50%
Cass IAHEDH  0.86% Clas BTEURH  1.50%
QassIASGDH  0.86% Class BTGBPH  2.50%
QassIAUSDH  0.86% Clas BTNZDH  2.50%
Class IT 0.865% Class © 1.955%
Cass ITSGDH 0.86% Class C2 1.95%
ClassITUSDH  0.86% Class CREURH  1.95%
Qs NTUSDH  1.96% Class CT 1.95%
Class 5 0.15% Class EA 2.00%
lass 51 0.65% Class EAAUDH  2.00%
CassSIUSDH 0.65% Clas EAZARH  2.00%
Class SID 0.65% Class T 0.95%
CassSAUSDH  0.15% Class [2 0.95%
lass SHE 0.15% Class 12 CHF H 0.95%
Class W2 0.865% Class [2EURH  0.95%
Class W2 CHFH  0.86% Class IT 0.95%
Class W2 USDH  0.86% Class ITAUDH  0.95%
Class WA 0.86% Clhes ITEURH  0.95%
Cass WAHKDH  0.86% Class ITSGDH  0.95%
Class WAUSDH  0.86% Class N2 2.05%
Class WT 0.56% Class NT 2.05%
Qass WISGDH  0.86% Class S 0.15%
Qs WTUSDH  0.86% Class SEURH 0.15%
Emerging Markets Delt Class S GEPH 0.15%
T R Class A 1.50% Clmg 512 L
Clags A2 1.50% Class 51 EUR H 0. Th%
ase AT CHFH  1LS0S Class 51 GBPH  0.70%
Qass A2EURH  1L.50% Class SIQDEURH 0.70%
Qass A2PINH  L50% Class SA 0.15%

Class A2 SGDH 1.50%
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AB FCPI

ABFCP1- Share Class %

Morngage Income Portfolio .. .. Class A 1.50%
Class A2 1.50%
Class AZX 1.25%
Class AA 1.50%

Class AAAUD H 1.50%
Cam AARMBH  1.50%
Class AA SGDH 1.50%
Class AAZARH 1.50%
Class AR EUR H 1.50%
Class AT 1.50%
Class ATAUD H L50%
Class AT GBPH 1.50%
Chass AT SGDH 1.50%

Class AN 1.25%
Clags BIX 1.70%
Class BA L50%

Chss BAAUDH  L50%
Chass BAZARH  L50%

Clases B 1.70%
Clases 1.95%
Clags 7 1.95%
Class C2X 1.7T0%:
Class X L.T0%
Class | 0.95%
Chase 12 0.95%
Class [2 EUR H 0.95%
Class 121X 0.70%
Class ITEUR H 0.95%
Class [X 0.70%
Class N1 1.05%
Class NT L05%
Class 5 0.15%
Class 51 0.65%
Clasw 21 EUR H 0.65%
Class 31 JFY 0.65%
Class 31X 0.55%
Class 34 0.15%

() Share class liguidated on April 17, 2020.

(b} Share class liquidated oo Toly 28, 2020,

{e) Changed during the year from 2.95% to 1.99%, effective
aftee May 29, 2020.

{d} Chapgesd during the year from 3.95% to 2,99%, effective
after hay 29, 2020.

&) C'haug:d ﬂuriu: 1 b year from 3.40% o }.44%, effective
after May 29, 2020,

{0 Chasged dunsg the vear from 2.15% to 119%, effective
after May 29, 2020,

(g) Changed during the year from 0.50% to 0.16%, effective
alfter May 29, 2020,

(b) Changed during the year from 1.50% to 0.91%, effective
after May 20, 2020.

(i} Share class liguidated on September 20, 2019

The following table shows expenses borne by the Management
Company duniog the year ended Awpgust 31, 2020 and
reimbursement receivab e at August 31, 2020;

Expinges  Feimbursament
ABFCP1- borme riceivable
Dweamic Diversified Portfolio. . ..
Global Byuity Blead Postfolio. . ..
Sastainable US Thematse
Fontbolio . . ccvnn v vnns e ns £ 19,18 1,652

Fre

121 867 -
53,290 23,757

L]

Asia Bx .,T;npuu Eclli}' Forfole. .. % 3,052 2822
Japan Stratepic Valoe Portfolin ... ¥ 508,19 -
Chima Low \uhlllﬂ.}r Equuty

Potfolio i - 1 27,586 6,012
Shon Dumtnh Bund Hm‘lfulm .. % 1s2112 100,823
American lncome Portfolio . ... .. 5 237 16
Emergiop Markets Deld Ponfolio . 3 - 3407
Mortgage Income Portfolio . .. ... & 2,461 21119

Expenses borne by the Management Company are iscluded in
the Satement of Opertions and Changes in MNet Asscts voder
“Expesse reimbersed or waived”. Reimborsemeot recewvable is
included in the Statement of Assets and Liabilities npder “Chber
meceivables” or i “Accreed expenses and other labilities™,

The Feed also pays the Mapagement Company & mana pement
company fee.

Specific share clases of each Porfolio pay the Distributer,
a distribution fee, which = a compensatwn for providiag
distribution -relaied services o the Fond with respect io such
shares.

All of the aforementioned fees are accroed at an anneal mate on
the avemge daily pet assets of each Portfolo and paid month by,

A st of each Portfolio's asnval mate for their applicable fees
can be found in Table 1 (Pages 206 10 2170

Also, all types of Class B shares are sobject to a costingent
defered mles charge at mtes of between (0.00% amd 4.50%,
all typess of Class C shases ame subpect 1o 3 contin geat defesed
stles charge at rtes between 0.00% and 1,00%, Cles E and
Class I shares are subject to 3 contingent deferred sales charge
at mtes between 0.00% asd 3.00%. The acteal rate will depead
on the Portfolio and the period of time the skanss ane beld,

The Fuopd compensates it repestmr and trassfer apest,
AllianceBenstein Investor Services, a vnit of the Management
Company, for providing personsel aod facilities 1o perform
registrar and trpsfer agescy services for the Fead. Such
compensation amounted to 323,576.713 for the year ended
Awngust 31, 2020,

The Fend compessates the lnvestment Masager for cerain
sarvices provided to the Fead in con section with the reg straton
of the Fund for sle in ceraim jurisdictions owtside of
Loxembourg, subject to ceraimn comditions. Sech compensation
amounnted 1o $¥08,950 for the yverr ended Avgust 31, 2020 and
s incloded in “Professiosal fees™ in the Statement of Opertions
and Changes in Net Assets,

The Fand compessates its legal adviser, Elvin ger Hoss Prossen,
sovcidtd anoryme {of which Mr. Yves Prosses, a masager of the
Mamagement Company, isa pariner) for legal services: rendened
to the Fend, Paymentsof €42,509 were made for the year ended
Angast 31, 2020 and are iscloded ia “Professonal fees™ in the
Statement of Opemtions aod Chan ges 1o Net Assels.
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AB FCPI

The lovestment Manager bas not entersd into t@osscioos in
relation W a pl:ltiu; and'or a pew smee o which a conpected
persan had a material interest as a member of the underwriting
sy mdicate.

All transactions excouted om bebalf of the Fond were eniered into
in the ordisary course of besiness asd/or sormal commercial
terms, The total spgregate value of the tripsactors of the Fund
cifected throngh the afhliated frms, Sasford C Bermstein &
Co., LLC and Sasford € Berostein Lid. wene 34,0013, Sach
transactions represent less than 0.001% of ol tmosactions.
There was so commission paid for the year ended Awgost 51,
020 os securilies transacteons aliliziag the services of the
affilited firms, Sasford . Bernstein & Co,, LLC and Sanford
C. Bernstein Ltd. Several of the Masagement Company’s
managers are employess amdlor officers of the Investment
Manager and/or its affiliates.

Dypamic Divemified Fortfolio iovests in AB SICAV [ -
Low Volatility Byuity Ponfolio which & masaged by the
Management Company. Chiea Low Volanlity Equity Portfolio

anvests i AB SICAV | - China A Shares Gyuity Portfolso whach
1% masaged by the Masapement Company. Global High Yield
Fortfolio invests in AB SICAY [ - Emerging Market Corporate
Diebt Portfolio, AB SICAV I - Ewaro High Yield Portfolio, AR
SICAV I - Asia Tucome Opportusities Portfolio, AB SICAV]
—Emerging Market Local Currency Debt Portfolio, AB SICAY
1-USHigh Yiel Portfolio and AB SICAV [ - Fnaneial Credit
Fortfolio, which are mamaged by the Management Company,
American [ncome Portfoli invests io AB SICAV ] - US High
Yield Portfolio asd AB SICAV [ - Asia lacome Opporunitics
Portfoliy which are manaped by the Management Company.
Emerging Markets Debi Portfolio ipvesis 12 AB SICAV [ -
Emerging Market Corporate Debt Portfolic which is mapaged
by the Masagemeat Company.

The Fund may purchase secoritics from, or sell securities to, an
affiliated fund provided the affliation s due solely to baving
a common imvestment advisor, common officers, or common
directors. For the year eaded, there were no porchase and sale
eransactions with an affiliated fund,

NOTE F: Soft Commission Arrangements and Trangaction
Cosis

Drring the poriod ended Awgost 31, 2020, whene permitted nader
applicable law, the lavestment Mana ger and any Affiliated Sub-
lavesstmest Manager, if applicable, received and eatersd into
soft-doller commesors’ armnpemests with brokers relating
i Portfolios of the Fond that invest in egeily secorities, in
respect of which certuin goods and services osad fo ssppon
the ipvesiment decson making process wer received, The
soft commission arfegements werne eatered into on the basis
that the execution of trinsictions on bekall of the Food will
be consistent with best excention standard and the lnvestment
Manager considers many factorms repanding best execution
standands when enfening sto sofi commission armsgements
soch as the sizeand patune of bokerage fecs,

Additiomally, due fo the satere of the investment stmtegy of
cerain Portfolios, including where the Investment MMasager
delegates investment management services to AlhasceBemstein
Limited, all costs associmted with soft com mission armn gements
may be “nebuadlked” and borne by the lovestment Masager or
it sub-delegates, if requined by appleable law.

The goods and services received include specialist isdustny,
company and consemer resenrch, portfolio and market apalysis
and compuwter software vsed for the delivery of such services.

The natere of the goods and services received is such that the
benefits provided neder the armsgement must bo those which
aEl im the provison of ivestineat Services 1o the Faad and
may eontribuete to an impovement in the Foed's perfomance.

For the avoidance of doult, such goods and services do oot
include  travel, accommodations, entemaisment, generl
sdmimistrative goods or services, geseral office equipment
or premises, membership fees, employvees” salanes or direct
MOBEY paymeents.

Transcticn costs ane costs menrred v the agquisition, issue or
disposal of trassferable secnnties, moaey mamket instroments,

denvatives or other eligible umets. They can nclude bad-ask
spread, fees and commisions paid to agests, advisers, brokers
and dealers, transaction related tixes aod otber market charges.
They do not include debt preminms or discounts, fisancing
costs or internal adminstrative or bolding costz. Transction
costs are included within the cost of investments in the Portfolio
of lovestmeats as well as in the “Realized gains and (losses)
on investments” and “Changes in sorealized apprecation and
{depreciation op investments” in the Slement of Opertions
and Changes im Net Assels. Trapsaction costs are excloded
from the Total Expense Ratio asd/or expesse reimbenmment
calenlation.

For the vear ended Awvgust 31, 2020, the amount of trensaction
costs iscurred by each Portfolic & detailed in the following
talile:

AB FCP - Transaction costs
Dypamic Diversified Fortfolio. . .. ..., .. 5 314 515
Gilobal Bynty Blead Postlolio. . .. .. ... 3 57314
Global Valve Portfolio . ............... & 210,131
Emerging Markets Growth Portfolo. . . . % 3189075
Sastainable US Thematic Portfolio .. .., . -3 44,465
Asia Bre-Tapan Byuity Portfolio .. ... ... $ (78,850
Japan Strategic Valoe Portfolis . .. ...... ¥ 7448345
China Low Volstility Equaty Fostfolo. ... % 194,953
Short Domtion Bond Portfolio, . .. ..., . 5 27,400
Gilobal High Yield Forfolio, .. ......... 5 3.042 435
American lncome Portfolio. ... ... .. . % T24.412
Enropean lncome Portfolio . ... ........ € 41,573
Emerging Markets Debt Porfolio . ... ... 5 423,069
Mongage lncome Portfolio .. ....0oo00. B 0
Global Bosd I Porfolio ... ... _....... % 2 467
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AB FCPI

NOTE G: Forward Forcign Currency Confracts

Aforward rncnn'g ncnmancy oonbracl 5 commilmént lopu rchase
or sella foreign currency at a foture dateat 3 sepotoied forwand
rate. The gain or Joss ansing from the differesce between the
pr'lg:ina.l cootract and the i:l-m;i-z of sech contract 15 1ncleded in
“Realized gains and (Josses) oo investments, forward foreign
carency contracts, swaps, financinl folures costrcts, optons
and curmemcy ” in the Stitement of Opertions and Changes in
et Assets

Floctuations in the value of open forward forcign currency
contracts are reflected for financial reporting purposes as a
componest of  "Larealized appnuc;al:im."qun‘uﬁalim:l on
forward foreign corrency costrcts” i the Matement of Assets
and Liabilities.

Cme or more of a Ponfolio’s share classes offered in a
particolar corrency (each, an “Offerad Cumeocy™) may be
bedpged o such Offered Cerrency, Aoy such share class will
counstitete a “‘Cormency Hedged Share Oass”, Cerrency Hedged
Share Clastes aim to provede investors a retore mone closely
cormelated o the Portfolios base cormmency retors by redecing

the effect of exchange mte Auetsations between the Portfolio’s
bise r:lrnmt;' apd the relevant Offersd Curremt:.', [‘;?ll:i'u-g 1mies
agconst practical considentions such as transsction costs,

The bed ging stmtepy emphoyed is designed to redoce, bot may
ot elimisale, corrency exposune between the Porifolio's base
corrency and the relevant Offered Currency.

Emks may arge from the potential mabality of @ cousterparty to
meet the terms of a contrmet and from veasticipated movements
in thevaleeof a foreign cormency relative to the bed ped carrency.

Givea that there & no seprepatos of Habilities between the
varous shame clsses within a Portfolio, there 15 2 remote rsk
that, emder certain cincn mstances, carmency hod ging tramsactions
in relation to a Cerrency Hedged Share Class coold resuli in
lzabilities which maght affect the NAY of the other share classes
of the same Ponfolis, in which case assets of the other share
classes of the Forfolio may be wsed to cover the lmbilities
incurred by sech Coreency Hed ped Share Class.

The securities ia the Fand are ased as collatesal for forward
foreign currency contrcts,

NOTE H: Repurchase Agreements

Repurchase agrecments ans collatermlized by obligations of the
Tlarted Sl:a.IE:. rhs ag:n{‘.'il‘:: o i:u.-.;l.rlrnznhﬂ!;m: thensal. T!:u:
securities snderlying the reperchase agreemest will be kel by
the Depositary at all times 1o an amount at lesst eqoal to the
repurchase price, imcluding accreed intorest.

AtAwgust 31, 2020, there were no repurchase agreements.

There was wo interest meome ansing  from  reporchase
agreements during the vear ended Avgust 31, 2020,

NOTE I: Reverse Repaurchae Agreenents

Reverse repurchase agreements are identical o repurchase
agreements except that ratber than buying securitics for cash
subject o their reperchase by the seller. a Fued sells portfolio
assetscoscurrently with an agrecment by the Fend to repurchase
the sameasmets al a ller date at a fixed price shpbtly higber than
the =ale price, During the reverse repurcbase agreement period,
the Fuad continues to receive prscipal and interest payments
on these secunties. Genenlly, the effect of 4 reverse repurchase
agrecment is that the Fond can recover all or most of the cash
invested in the porfolio secoriiies isvolved dering the term of
the reverse repurchase agresment, while it will be able to keep
the interest income associated with those portfolio secerities.

Such tramsmctoss are sdvastipeouns oaly i the “imterest
cost” 10 the Fuod of the reverse reporchase tansaction, 1e,
the difference between the mibe and reparchase price for the
securitics, is less than the cost of otherwise obtaining the cash
anvested in ponfolo securites.

At August 31, 2020, there were no reveme repurchase
agreements,

There was no isterest income arsisg from reverse repanchase
agreements during the vear ended,

NOTE ]J: Financial Futures Contracts

The Fusd may bay or sell financial futores contmets. The Foad
bears the market nisk that arses from chanpes o the valve of
these finascial instruments. The Fead's activities in fisanscial
futures contrcts are condected thoegh regulated exchanges,
which do sot result in counterpanty credit risk.

Al the time the Fepd esters into a fisancial fulures contract
the Fond deposits and maintains with the broker as collateml
am mitial marn a8 eegiieed by the exchange on wheh the
transaction & effected,

Pursoast to the contmet, the Fund agroes o receive from or pay
1o the broker an amonnt of cash equal to the daily Hecisation
in the value of the costract, Soch roccipts or payments anc
knowa as the varation margin aed are recorded by the Foad
as norealed gams or losses. When the contract 15 closed, the
Fupd records a realized gain or (boss) equal to the differesce
between the valee of the contmct at the time it was opened and
the time it wis closed.

NOTE Kz Swap Transsctions

Aswap = an agreement that obliges two parties to exchanpe
a senes of cash Bows at :.'pu::iﬁﬂ'] miervals based updm or
calculated by refercoce o changes in specified prices or mtes
for a specified amount of an sederlying asset or otherwise
determized aotional amoust, Realized gains and (keses) and

changes in norealized gains and (losses) o swaps are inslnded
in the Statemest of Operations asd Changes in MNet Assels
rﬁpaclivzly woder “Fealized Fil: and {kemes) on 10vestments,
forwand foreigs cermeocy contracts, swaps, finapcial futores
contrscts, opiions and cemency™ and as a composent of
“Change in vorenliced pains and {hemes) on swaps™,
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Nores To FINANCIAL STATEMENTS (continued)

AB FCPI

Centrally Cleared Credit Default Swaps

The bn.:,rl:-r in i cﬂ[r:l":,r cleured credit defanh swap agresmenl
iz obliged to pay the seller a periodic stream of payments over
the term of the costret in retirn for a contingest paymest opon
lhz OCCuLmenoe of a credit evenl with rEsFu:l oy am u-deﬂ:.-i:ng
refercoce obligaton,

Centrally Cleared Interest Rate Swaps

A centrily clenrs] interest mte swag 5 a bikaeml agreement in
which each of the parics a groe to exchan ge a series of fowd or
floating interest rmate paymests based oo a notional amount that
serves as a compatation base.

Total Return Swaps

A otal peturn swap = a bilateral agreemest in whick each
of the partes agree to exchange the total performance of an
underdying asset for a serks of mterest paymeats based on a
notional amouot that serves as a computation basis.

Credit Default Swaps

The bayver 1 a credit defailt swap apreement 15 obliged to pay
the seller a periodic stream of payments over the term of the
contract in reture fora costingest payment opon the ocenrmence
nf a crlu‘]'n evenl wi:h rnq'pﬂ:l I an undcﬂ}'ils rl:!-erl.-nce

obligatom,

Interest Rate Swaps

An interest rate swap is a bikstersl agreement 1o which ech

of the paries agree to exchange a series of fix

ed or Hoating

interest rate payments based on a potional amouot that serves

ama pnmp'uﬁ.l.inl basis,

Inflatiom Swaps

An mflation swap & a bilateral agreement in which each of
the partses agree to exchaoge fixed mte payvments for foatiog,

inflation index linked payments based on a motion
SOTVES a8 A computalion basis.

al amount that

NOTE L: Option Transactions

The Fasd may purchase and wrte {sell) put asd call options
on securities. The risk associated with porchasing am option
15 that the Find pays a presnim whether or ot the option s
exercised. Addisonally, the Food bears the rsk of loss of the
preminm apd a chasge in market value shoold the connteparty
not perform vader the contract. Put asd call options perchased
are acconsted for in the same maoner as Ponfolio secoriies.

If a call option = exercmed, the premiom eceved = added
o the proceads from the sale of the voderlying securnty or
currency in determining whether the Fond bas realized a gain
of leas If a put oplioe & exercised, the premidm received
reduces the cost basis of the secunty or currency purchased by
the Fued. In writieg an option, the Fuod bears the market rek
of an usfavorable chan ge in the price of the security or cerrency

underlying the written option. Exercise of an option wrnitten by
the Fusd could resull 1o the Fusd selling ar buyving a security
or gurrensy at a price differcnt from the currest market valve,

The cost of secunties acquired throsgh the exercme of cll
options is ingreased by the premivms paid. The procesds from
securies sold through the exercise of pet oplioss are decreased

by the prs i paed The Fusd may also invest in options on swap agreements, abo

called swaptioss, A swaption s as option that gives the boyer
the right, but oot the obligation, to enter into a swap on a (oo
date im exchange for pavis g a market-based premiom, A receiver
swaption gives the owser the right to receive the total relurn
of a specified aset, reference rte, or mdex. A paver swaption
pives the owner the right o pay the todal return of a specified
aszet, reference mte, or mdex. Swaptions ako melede options
that allow an wti.ﬂi'ug b 1o bt ferminated or extended 'by one

When the Fond writes an opton, the premiom received by the
Fund is recorded as a liability and i sobsequestly adjusted 1o
the correat market valoe of the option written.

Premioms  receved  from  wrflen  options  which  expire
inexnencised are reconded by the Faad on the exgnmtion date as
realized gains from optiops written, The differesce between the

premivm received and the amonet paid on effecting a closing
purchase tansaction, ¢ lading brokem ge commesions, s also
trested a5 a realzed gaio, or if the premiom received is los
than the amount paud for the closing perchase transaction, as a
realized loss,

of the connterpamics,

NWOTE M: Collateral Cash Held  Cash Owed
The following table lists the cash collateral held byowed — ABFCEI- By Broker i Braler
?Ibmkgtl I'Ennr;l'.a-ﬂa.un financial derivative instmmests as of Global High Vield Porifolio. ., . .
gust 2L Pasligs, - o s v s o $ 110,000 o
Col el Carh Oued BNPParibas - ............. % - 5213000
ol Db T Buokse e £ 27,252,020 5,667,760
Dynamis Diversificd Portfolio. . . Crodit Seisse. . .o coaaes o 5 37,500,000 -
Credit Suisse . .. ... ....... % 50,131 51,476 Goldman Sechs . ... ......... %5 55000000 36,020,000
Morgan Stagley. ... ...0.00.. 5 603,821 311,309 JPMorgan Chase, oo in s s 5 64440000 1,550,000
Global Equity Blend Fortfolio. . . Morgan Stambey. ... ...0000a 5 4788266 274362646
Citibank. .. ... ooeeno.. & 15,190 - BBS-Matwest Markets .. ... . % — 5014000
Morgan Stanley, ... ......... & - 1176 Staedand Chartered Baok . .. .. % - T90,000
Shont Dumation Bood Porifolio. . . American locome Portfolio, .. ..
Cﬂi.h!hk...................'S 1,039,152 = B]n;:h_lr's,,,,_,,,,,,,,,,,,”5 Mlmﬂ -
Morgan Stanley. ... ......... § 3340430 TT3,755 ORI v oo coninnesns pans % 42,540,000 120487371
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AB FCP I
. _________________________________________________________________________________________________________________|
Cash Held  Cash Owed Market Market
ABFCFP |- Hy Broker T Broker Yalae of Value ol
Collateral Colkxternl
Goldman Sacks. ... ...o.ocu $  1.570,000 - Dieliverad Received
TPMorgan Chase............ § 144,280,000 2,440,000 ABFCPI- bo Broker ___from Braker
Morgan Stagley, ... ......... 5 37900542 779,682 Barclays
Esropean Income Ponfolio .. _ .. LIS Treasery Bonds,
Goldman Sacks . ............ € 434464 2976718 6.13%, 11/15/2027 § 4,651,869 -
Memill Lymch o covvvvraenas € — 1,632,300 1.5 Treasery Bonds,
Emerging Markets Debt Postfolio T.63%, D2/15/2025 $ 1122006 -
Bank of America............ § 280,000 - Citgbank
Morgan S@nky. c.vvovriinas % 4,571,410 =, ULE Treassry Bonds,
Morgage Income Portholio ... . 6.13%, 117152027 § 38147703 -
Citibank. .. ... .oooeiinee.. & 4TELATE - UL Treaswry Bonds,
Cosdit Snioms. . $ 2071400 ) T.63%, 02/15/2025 $  ApD31S =
IIIIIIIIIII Tt L1L5 Treasery Bonds,
Goldman Sacks. ............ § 3315000 o
= 3 3 0.38%, 0473012025 S 590,695 :
TPdorgan Chase .. ......... & 6,323,000 Credit Sai
Morgan Stanley, . ........ § 5930220 - UISL:rLﬂ o
Gilobal Bosd 11 Portfolic .
g I S 4 6.00%, 02/15/2026 $113,921,918 e
[ 7170 | TR S $§ 212586 27 909 UL Treasery Boads,
Morgan Stagley. ... § 264,54 57,451 7.63%, 02/15/2025 $ 6645123 -
Cash coliserl held by/owed to broker in relations to derivatives Deutsche Bank
is recorded as part of “Chask at depositary asd brokes” and 1.5 Treasury Bonds,
"ll}uel to depositary and broker™ in the Statement of Assels and 6.13%, 11/15:2027 $ 1440683 -
Liabilities. U5 Treasery Bonds,
Tn rebition to dervatives beld by the Portfolios a5 at Asgust 31, 6.63%, 02/15/2027 § 5723354 =
2020 the followin g table lists collaterl consisting of seceritics: Coldman Sachs
Market Market 1.5 Treasery Boods,
c\:m o Jalse ol 6.13%, 111152027 $ 64,567 286
Dellr:::]d Rm-r:.:; L15 Tressery Bowds,
ABFCPI- to Broker from Broker 6,25%, D5/15/2030 127,266,781 -
Shont Duration Bond Porolio. . . V.5 Taaury: Bowds,
Beil oF R anica 6.63%, 02152027 $ 17.878320 =
U5 Treasury Notes U5 Treasery Bonds,
238%, 0272912024 $ ~ 261,290 TR Dert N2l 2 $ 5504 :
Morgas -‘:?lalll:j' : U5 Treasery Notes,
U.S. Treasury Boads, 0.38%, 04/30/2025 $ 3433234 .
£.00%, 11/15/2021 § 2156150 ’ Morgan Staaley
Ziandasd Chartersd Baak U5 Trensery Bosds,
U.S Treasury Bonds, 6.00%, 02/15/2026 $ 279,385,863 -
£.00%, 117152021 $ 266490 - Rl Somharery ad g
UBS AG 6.13%, 10/15:2027 § 76,548,358 -
L& Treaswry Bonds,
UST Bonds, y
el e 3 i ) 6.75%, 08/15/2026 $292,704,229 :
. i ; ' 115 Treasary Bonds,
(";::LE'[‘;:L:‘;PU”M”“' " 7.50%, 11/15/2024 $ 76260375 =
US Treasary N L5 Treasery Bonds,
L38%, 065302023 $ - 2553861 T, R3S ¥ S0 -
L.F.S. T;ma'uq.' Notes . American lncome Porfolio . . . .
1.38%, 0S31/2023 $ - 928 rawinm
LS Treasury Notes, U.5. Treasury Boads.
1.75%, 06/30/2024 s - e3L20l SIS, MASRDS ¥ 1 sasma g
U.S. Treasury Notes, Sellgron
2,00%, 0831/2021 $ - 35345 U.5. Treasury Boads,
6.13%, 1171572027 5 497,607 467 -
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Nores To FINANCIAL STATEMENTS (continued) AB FCP I
Iiarket Markst Markst Markst
Valoe of Winhse of Yalae of Value ol
Codlntersl] CoButernl Collareral Collaternl
Deliverad Received Deelive red Reeeived
ABFCPI- to Broker from Broker AR FCPI- o Broker fram Braker
LLS. Treasury Bonds, Morgan Stanley
6,50%, 11/15/2026 $ 268345053 - L5 Treasery Bosds,
Credit Swisse 6.13%, 11/152027 5 40,614,343 -
L5, Treaswry Bonds, Global Bond I1 Portfolie . ... ..
6.13%, 11/15/2027 5 7815908 - Bank of America
LS Treasury Bonds, L5 Treaswry Notes,
6.25%, 05/15/2030 5 50344057 - 2.38%, 022902024 5 - 6,774
Dt he Bank Morgan Stanley
L5 Treasury Bonds, 1.5 Treasery Boods,
6.15%, D5/15/2030 5 11369981 - 5.00%, 11/1572021 5 6,641
Goldmas Sachs Spandand Chanered Bask
LLE. Treasury Bonds, .8 Treaswry Boads,
6.13%, 117152027 5177932879 5.00%, 1171572021 5 6,909 =
115 Treasory Bonds, UBS AG
6.50%, 11/152026 5 1005763 - L5 Treasery Boods,
B.00%%, 10/157202] s 10,852 =

NOTE N: Loans of Portfolio Securities

A Portfolio may make secured kans of is seoarities, The risk in
lending secwnties, as with oiber extensions of credif, cossists of
permible o of rights in the collieml shoukd the bomower fal
fisancially. In additson, 3 Portfolio will be exposed o the risk that
the zale of any collateral raleed opos the borowers definlt will
oot vield procesds sufficient o replice the loaned securities,

T detErm i'u'ilg whether 16 keod secanises ioa p.u.rl'ii’:'u]n.r burmn‘dl'.
the Investment Mosager will consider all relevant facts amd
circnmstasces, including the creditwo thiness of the bormwer.

While secerities are on boan, the bomower may pay a Portfolio
concerned any income from the secanties. A Porfoho may invest
amy cash collser in o marcket imst ts, therehy eming
additional income, or receive an agresd spon amount of iBcome
from a bormower who bas delivered eguivalent collateral.

A Poatfolss may have the fght to sepuin fcond owneship of
loaned secunties or equivalest secunties i onler fo exercee
ownership rights soch as voting rights, subscription rights and
rightsio dividends, istenstor dsiributioss, The Ponfolio may pay
rensonable finders’, adminstrtive and other fees m connection
with a loan.

For making secored kans of its secentics, a Porfolio receives
press fee income, of which 20% = paid to the securities keading
agent for providing secunties beoding services.

For the year ended Asgost 31, 2020, the Porfolios camed a nat
fee income, which is prescated in Statement of Opertoss and
Changes in Net Asscts snder “Securities lending income, net”.

For the year ended Awgust 31, 2020, Brown Brothers Harnman &
Co, (actimg as securities lesding agent) earned a foe of 3102323

for providing securities lending services. Thes @5 imcluded in
the Statement of Opemations and Changes in Mat Assets snder
“Secorites lending income, pet”. The valoe of kaned secarities
and relited collateral outstanding as of Avgust 31, 2020, are as
below. The collaterl relates o securities held on the Portfolios.

Callateral

AB FCPI1- Valae Markest Value
Global Byuity Blead Portfolio. .

TPMorgan 5 TO5, 040 835,747
Global Valve Portfolio. .. .. ...

JPMorgan 5 5628694 5910031
Emerging Markets Growth
Podbolio. . .................

Mernll Lyoch 5 3807510 3997886

JPdorgan 5 179,319 193,286
Asia Ex-Japan Eguity Portfiolio

Citigronp Global Markets

Limited 5 054,157 1,016,294

Merrill Lynch 5 183 889 193,084
Japan Straepic Valoe
Pomtblio, . ..oovanerensrons

Mesnll Lyoch ¥ 174,071,533 182,775,122
Chiza Low Volatility Equity
Porfoloo. . ... oovvcennnen.

Citigronp Global Markels

Limited 5 355372 384,443
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AB FCP I

NOTE O: Bank Facility

The Fund bas access to an overdmift facility (the “Facility™,
established with the Depositary, intesded o provide for shon-
term/temporary  finascing if secessary, sebject o cefain
restrictions, in consection with aboormal redemplon activity,

Each Portfolio of the Faod & limited to bormwing 10% of its
nespective net assets, Bomowings persvant o the Facility are
subject o interest at o metwally agreed opos mte and secwurity
by the soderlying assets of each Portfolio.

NOTE P: Co-Management of Aseis

Forthe perpose of effective masa gement, where the investment
poleies of a Portfolio so permit, the Manapement Company
may ¢hoose W co-manage asseis of certain Porfolios within or
cutside the Fund, In such cases, assets o fdifferent Port foleos will
be managed in common. The assets which are co-mana ged shall
be referred 0 as a “pool”. These pooling armogements are an
sdministrative device designed to redece opemtional and other
expenses and do not change the legal nghts and obligatons of
Shareholders. The pools do sol constitute separate entities and
are nod directly accessible to investors, Each of the co-mapaged
Portfolios shall remain entitled to itz specific assets.

Where assets of several Portfolios are pooled for the puposes of
collective management, a record & maistained of the proportion

Asset Pood

of the Assed Pool which = attnbutable to each rspective
participating Pomfolio, with a reference to the Ponfolio's
original participation ia this Pool asd will change in the event
of sdditional allbcation or withdmwals. The entitlements of
each participating Porfolio to the co-managed assets apply o
cach and every line of investments of such pool.

Additional nvestments made on bebalf of the co-managed
Fortfslos shall be allotted to sech Porfoleos i accordasce
with their respective entitlement, whereas assets sold shall be
levied similarly on the assets attribstable 1o cach panticipating
Portbalo.

As of Avgust 31, 1020, the Fond co-masages the assets of
certain Portfolios within the Food etilizing the followisg Pools

Participating Portfolios

ACM Gilobal Investments-Global Bosd Fool, ... .0000000000

ACMBe restein-Global Growth Pool .00 00000
ACM Global lovestments-Global Valve Pool. .. ... ..........

Shon Dumtion Bond Fortfolie
Gilobal Bond I1 Portfilio
Gilobal Eyuity Blead Porfolio
Gilobal Byuity Blead Podfolio
Global Yalve Portfolio
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TapLe 1
FEE SCHEDULE AB FCPI
Mana gemwent Mana gement [Hstritastion Total
Fee Company Fee Few E‘IE Fatia®
Dyrnamie Diversified Portfolio
Clazy
Y 1.70% 0. 10% NIA L95%
AL i e B e e N R R s e 1.70% 0.10% NiA 1.95%
B i b o e s g T ¥ e il 5 o 8 56 L0 0. 105 BiA 1905
) - Rt e P R o B T2 oo o e 1.70% 0. 10% 1.00% 195%
T R R 1.40% 0,10% 100 2.90%
A L e e R e A R T 1.90%: 0.10% MfA 2.25%
T BURT v s v i ey s e o i o S o s 1.90%: 0, 10%: A 1.15%
ot e T AR P N R PR oy PR 1.70% 0, 10% MNIA 2.20%
L i S i S i A A s AL 0.90% 0.10% MiA 1.25%
2 0,90% 0. 10% NrA 1.25%
D s oy 0.70% 0.10% MNIA 1.20%
BIEUR H .. . i e 0.70% 0.00%(8) NiA 080

Chass
B R e S S E  E S S  E R 1. 60% 0.10% MiA L10%
BB EL ot 50 5650 P AR 05 5 Fa L i E 8 WA 1.60% 0. 10% NiA 210%
B A R R S R R P R R e PR R 1.60% 0. 10% 100 3.10%
v R S e S 1.05% 0.10% BA 1.55%
Fo T o i e e T v ewd s e i e e 0.80% 0. 10% NIA 1L.i0%
T o o e e e MIA 0.00%(8) MNAA 0.10%
VL s A O R R 3 A R A N 0.70% 0.01%{8) NIA 0.80%

Global Value Portfolic

Clags
B e i B e e B T L N e ety 1.50% 0.10% MNiA 1.85%
ABGDH . e 1.50%: 0. 10% NiA L85%
B R o i e e Bt P e 1.50% 0, 10% NiA 1.54%
BTREIELL o v imgzp o i et A i o it -gingi 1.50% 0.10% A 1.55%
ALCAD S L e e R e TR N e e 1.50%: 0.10% NIA 1.85%
ADEURH ...cvvvniins A A 1.50% 0,10% A 1.54%
BB o i e S N Ly s e i e 1.50% 0. 10% A 1.85%
ALY SCENT, s i o b o o b oed e 1.50% 0.10% MNAA L.34%
o e g R T 1.50% 0.10% MIA 1L.35%
B e e T e, 1.50% 0, 10% 1.0 e 1.85%
5 1.50% 0, 10% 1. D0 2.8:4%
f B B e R o s L o e o 1.50%: 0. 10%: 100 % 2.84%
S 1.50% 0. 10% 100 184%
B ERR S S s e 1.50% 0.10% 1L.00% LE4%
. 40 0 A A0 A B W 0L e i 1.95% 0.10% NiA b
e PR A T i R e R D 0,70% 0. 10%: MNIA 1.0
R A o A N T iy o o 0, G N NiA 0.01%(8) BIA 0.11%
S e S R R D e R MNiA 0.01%(8) MNiA 0.11%
-1 R Tl R b e R e T S o 0,70%: 0,01%(8) MiA 0.51%
D oo e A T B i L A R R e MiA 0.005%(8) A 011%
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AB FCP I

Mana gemwent Mana gement [Hstritastion Total

Fiex Company Fee Fee E‘IE ot *

Emnerging Mar kets Growth Porifolio

Chass
AL 1.70%: 0. 10% WA L0l%
BALTEYEL (L i o i o b e B N e RO 4 e 1.70%: 0.10% NiA Lo1%
BUPLIEEL oy comcm sy g s i i o om0 S s L70%: 0.10% NiA 1.071%
ASGDH 1.70% 0. 10%: MIA 2.01%
AT - i o 0 O R A W 1.70% 0.10% NrA 1.98%
B e e L B e b s R R N S e G 1.70% 0.10% 1.0 3.01%
o R R B e R R RS R 215% 0, 10% A LA6%
CALIEME e s i am s i Bim g b b b aa s st a b R R 4 215% 0.10% A LA5%
BN cciis i i e s e A e S S L70% 0.10% oD% 3.01%
D e e e e e 0.90% 0.10% A 1.21%
B | e B L g R A et o S s 0.90%: 0.10% MNiA 1.20%
= | = [ R 0.90% 0. 10% NiA 1.21%
B S R R e S e 2.15% 0. 10% NiA 1.45%
B et A e AR B T R 1 MA 0.01%(8) MiA 0.08%
AL R R s I e e 0.90%: 0.01%(8) MNIA 100

Sustainable US Thematic Portfolio

Class
P e R R L50% 0.05% NiA LT5%
A L e e S S P R i 1.50% 0.05% NIA 1.75%
BT B s v e R e s M e e R 1.50%: 0.05% MA 1.75%
BT s sumao e i e i w3 e A A N 1.50%: 0.05% NIA 1.75%
AR L s e e R s e S 1.50% 0.05% MNIA 1.69%
ASGDH. ... e i e e 1.50% 0.05% NiA 1.75%
A e N e e e 1.50%: 0.05% NiA LT
B e e 1.50%: 0.05% 1005 175%
BCAT BB i o ik i bini e b s i a A DN 44 ERas 1.50%: 0.05% 1.00 % 175%
e A o, T s kS L95%: 0.05% NiA 1.20%
GEURH - s R R DS R s R 1.95% 0. 05%: MIA 2.10%
T T B B oW A WA, B 0.70% 0.05% MNiA 0.95%
LRI s L o e e L R S D b 0.70% 0.05% MNiA 0.95%
T ik e e o A R R R R e R 0.70%: 0.05% MNiA 0.95%
| T PR L e i Rl PSP P 0.70% 0.05% MiA 0.95%
) gt L WA A R b i R e A L MNIA 0.01%(8) NfA 0.0%%
B i e a ey 0.65% 0.01%(8) BA 0.75%
BT s s e S e e A A S N AR 0.65% 0.01%(8) NiA 0.75%

Asia Ex-Japan Equity Portfolio

Class
T b 4 L A A R W Wl e e A 1L.70%: 0.05% NiA 1.05%
F 0 e e e e i e S g 1.70% 0.05% MfA 2.05%
BB i o B S 1.70% 0.05% BIA 205%
A R e D S A e e e S b 1.70% 0.05% MNiA 2.04%
AL AU EY G o i wnie il om0 e o e 1.70% 0.05% MiA L05%
F . - e T PN Py REL R g 1.70% 0.05% Mra L05%
ARBURE s e S s i B P B e L70% 0.05%: NfA 2.0d4%
A GBFH .. e e 1.70%: 0.05% A 205%
ARBEIYH - s i S S R ey v e o a 1.70% 0.05% NiA LO5%
ADRMB H . .. e 1L.70%: 0.05% A 1.04%
ADBOIY L o e oii e m e v ies S B e o W e s e i 1.70%: 0.05% NrA 1.04%
ALCEARTH: o e g s oy e w e i ey L70%: 0.05% MiA 1.0:d4%
A L L R s SR PSR SR s 1.70%: 0.05% MNIA LO5%
BB i ww e w e TR R A 1.70% 0.05% 100 % 3.01%
B o 2 S e A e i S i D s 1L.70%: 0.05% (R A.0:4%
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TapLe 1
FEE SCHEDULE (continued) ABFCPI
Wi gement Nlama gement st rituatiom Tokal
Fae Company Fee Fes Exyerme Eatio®

Asin Ex-Japan Equity Portfolio icontinued)

Clazs
BEYRUTEH o dcaerw i o v s i s 0w oo s o e e, 1.70% 0, 05% 100 % 3.05%
BECGRR H - r i e e e D e 1.70% 0.05% 100 % 1.05%
i T 1.70% 0,05% 1,00 % 2.96%
BEEEIRNEL oo o mas b i b a1 s Ao A 1.70% 0.05% 1.00% 1.04%
BREAREE v i L R e R e i e B e L70% 0.05% L00% 104%
L | - 1.45% 0,05% 0.72% 151%
B o e R e T e R e o e e e R 2.15% 0.05% MIA 2.50%
AL H L. e ey L15% 0.05% MFA 1 49%
21 R e L S S e e Tk Y R T T i 1.70% 0,05% 1.00% 3.05%
L et o g A i R e o S, gy 0.90% 0.05% MIA 1.25%
ERRIERR i s i s i s e i s 0.90% 0.05% MIA 1.24%
1GBP ....uvs Y N R R . 0,90% 0,05% NIA 1.23%
B o 2 T e P A AN R L R B S D S B s 0.90% 0.05% MYA L.24%
Y REEN T oo v i e i sy e e s R e 0.90% 0.05% MrA 1.24%
iR B R e e B W e e e e B e e MNiA 0.01%(%) MIA 0.15%
L e et A L e R e kg 0.90% 0.01%(8) MrA L0:4%
] NiA 0.01%(8) NIA 0.15%

Japan Strategic Value Portfolio

Class
T D e e e LI0% 0.05% MiA 1.35%
S 1.50% 0,05% MiA 209%
I o e e e e 1.50% 0.05% A L08%
B T o o o S T A o B o b o o S 1.50%: 0.05% BiA 2.12%:
A BRI E T e s s R L R TR R 1.50% 0,05% MNIA L08%
BBREEF B i i i e iy i, A 5 1.50% 0,05% BNIA L10%
Fa- T B o T R A o L e e e s S L S 1L.50% 0.05% MrA L10%
PIBEVEL i e s i e s e b o R 1.50% 0,05% NiA 310%
L e A L R L50% 0.05% MNIA L10%
AR o e v il i v s b e ok b s e e 1.50% 0.05% MFA 1.10%
ADBMEDH ... oo irraa i mr i e 1.50% 0.05% MiA 210%
ADERRIIH - oy s e S g T L D R T 1.50% 0.05% MrA L10%
AD ZARH . ey L50% 0.05% A 110%
D e o M) s B o bR M A A e M A 1.50% 0.05% 1.00%: 3.09%
NI oy s g R g T S ], S 1. 50% 0.05% 1.0 3.09%
B A HE e i L L R 1.50% 0.05% 1.00% 3.09%
BLXUEDVH ¢ icwinvs o i om0 o o w0 1.50% 0,05% 1.00% 3 10%
BECERARE B s e S i S I s i S e e S e L50% 0.05% L0 % 3.10%
e R e e A A s e e i S e 1.95% 0.05% MrA 1.55%
o] =1 e e L p ; 1.95% 0.05% MrA 2.55%
L b e e L i S A e i Rty e 0.70% 0.05% MiA 1.2T%
= I 0.70% 0.05% MiA 1.29%
o B e MR e R R o o it 0. 70% 0.05% NiA 1.30%
BELURH . .. i i a e e MNiA 0.01%(8) MiA 0.14%
L I N R S e 0.65% 0.015:(8) MiA 0.80%
BIUSDH .. ..cvnvnin e A e P e 0.65% 0.01%(8) NiA 0.78%
S R e s S e e R I MNIA 0.01%(8) MiA 0.15%
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AB FCPI
_________________________________________________________________________________________|
Wi gement Nlama gement st rituatiom Tokal
Fee Company Fee Fee Expense Eatio®
China Low Volatility Equity Portfolio
Class
b, N B N M G R 1.70% () 0.05% MNiA 1.99%
RN e e e e D s R 1L.70%(e) 0.05% A L99%
BRIEN e i o e R R e S o 1.70% ) 0.05% NiA 1.99%
ADAUTVEL, anoiinsin snwss sismaiamie s Can s mmsd o ke s 1.70% i) 0.05% A 1.99%
AR G v i e L R s R R e i e B e L70% el 0.05%: MFA L99%
E B 0 0 1.70% ) 0,05% MiA 1.99%
ADEREPE s s e e e T e e e T Y L70% e} 0.05% MiA L99%
ADNEDH ... ey L70% (e) 0.05% MrA 1.99%
AD BRI H L ae o i e e s S B e R S W i 1.70%(e) 0.05% NrA 1.99%
ADVECHIEY v o i et e e i o AT LT0% (e) 0.05% MNIA 1.99%
AR - R SR e N B 1. 70% (e) 0.05% MIA 1.99%
Bt N TR R T - 1.70%(e) 0,05% 1.00% L99%
Bt S e B P A N R L R B S D B L 70 % () 0.05% 100 % 1.99%
BERAUD L o v e r iy s s e e s F e s 1. 70% () 0.05% L.00% 1.99%
5 B B e M e R 1.70% ) 0.05% 1.00% 2.99%
BIEMAREL s e i iy e e uaaal LT70% (e} 0.05% L% L99%
BD EARH .. e an 1.70% (e} 0.05% L.00% 199%
A T e R N i A T LR PR 215%(0N 0.05% BiA L%
L e ee e i 0.90%(gh 0.05%: NiA 1.1%%
B e e NiA 0.005:(8) MiA 0.16%
L i b A B B LB Y A 0.75% (k) 0.01%(8) WA 0.91%
Short Duration Bond Portfolio
Clazs
B R e R S R T R R 0.85% 0, 10% NiA 1.20%
A v AT B AL TR A 0.85% 0, 10% BNIA 1.20%
EEBELERAE Gy S e s e R e R 0.85% 0.10% MrA 1.20%
BREERET e s ok e e K A B P e M s 0,85% 0.10% MrA 1.17%:
R 0 A e L M R L Y 0.85% 0, 10% MN/A 1L.20%
ARAUVDIH e v e i i e e Sk e e e 0.85% 0. 10% MFA 1.20%
AACADH .. o e 0.85% 0.10% NiA 1.20%
BRCEBRH. o o e e i S e N A 0.85% 0.10% MrA 1L.20%
AANZDH . e enn 0.85% 0.10% A 1.20%
AASCDIH « i i s b W o i e e 0.85% 0.10% NiA 1.20%
B o g L i T L e SNy 0.65% 0.10% MiA L0
AR EBLECH - i i LN L RS 0.85% 0. 10% MIA 1.14%
P i g TN A T WA 0,85% 0.10% NrA 1.20%
BERERH, o e S A U N S L S e e S e 0.85% 0. 10% MN/A 1L.20%
BEGALNHL o v b i ey s e b e e i S e 0.85% 0. 10% MrA L.10%
ATEIRH s icvaie vivalini vass Bidimns sk bbnasadis sy snboees 0.85% 0.10% NrA 1.20%
BUCIPH: i O v s s K i o oo Sk 0.85% 0.10% MiA 1.20%
0 I 0.85% 0. 10% MiA 1.20%
o B B R G e G R R e b 0.85% 0.10% MNrA 1.20%
O 0.65% 0.10% MiA LOD%
B e e e E o s 0.85% 0. 10% 1.00% 2.19%
B gt b e R B T R T R 0.85% 0.10% 100 % 120%
B s e s S e e i I 0.85% 0. 1% L.00% L18%
B ATTEY B Y s om0 i i B 0 0,85% 0, 10% 1. 00 2.20%
& e R L N R R L S e R 0.85% 0.10% 1.00% L19%
BEALENEL oo i ioos fomm b ain i i e s A e 0.85% 0.10% L00% 1.10%
R i e P E B e e T e e 0.85% 0. 10% 1.00%: 2.20%
B L e e o m e Rk e AN R A s 0.85% 0.10% 100 % 1.20%
- S g gt PP oy uy gt Yt YA Mgy 0.65% 0. 10% MNIA 1.00%
B e i E s 1.25% 0, 10% A 1L60%
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TapLe 1
FEE SCHEDULE (continued) ABFCPI
Wi gement Nlama gement st rituatiom Tokal
Fee Compumy Fee Fee Expemse Fatio”

Short Duration Bond Portfolio (continued)

Class
o ettt e e e 1.25% 0.10% N4 L60%
CEEORC R e e e M S G 1.25% 0. 105 BiA 1.60%
i s i T SO B R S A 0,325% 0,10% MiA 0.575%
L B R ey e A el 0.325% 0. 10% A 0.575%
TR AT H - i g i sitin B s i b P B0 S h S i b T Britiaid 0.325% 0. 105 BifA 0.575%
Tl 0 0,325% 0, 105 NiA 0.575%
BT i i le it s fand el s i e i o st e el b e 0325% 0. 10% MNiA 0.575%
ITAUDH 0.325% 0105 MIA 0.575%
N e e e e 1.35% 0. 10% NiA 1.68%
1 L3s% 0. 10% BA 1.70%:
g NiA 0.01%(8) NIA 0.10%
5 NA 0.01%(8) BIA 0.10%
DN B e S S R S s s NI 0.01%(8) BrA 0.10%
=y e S 0, 15% 0.01%(8) MiA 0.35%
SRURE S e e S i R 0.25% 0.01%(8) NiA 0.35%
B R e s R e MiA 0.01%:(8) NIA 0.02%

Glabal High Yield Portfolio®®

Clasy
B e e 1.53%(1) 0.10% NiA 1.75%
AL L53%(1) 0.10%: MrA 1.75%
AZCHFH . ..ottt e 1.54%(1) 0.10% MIA 1.75%
AEEURHE. s i i e S e e e L32%(1) 0.10% MIA 1.75%
AZPINH 146%{1) 0.10% INFA 1.69%:
U85 b T R o e 1.53%(1) 0,10% MIA 1.75%
I o T o e W L33%(1) 0. 10% BiA L75%
AR A H o dond oo e s S Bl s S s wla 153%(1) 0.10% BA L75%
BRCRIEE oo s v e s s B e 1.53%(1) 0,10% MiA 1.75%
T L 1 1 - e P e B e A S L53%(1) 0. 10% MIA 1L.75%
ARCEPH ;o e i L s e e S bbb g 1.53%(1) 0.10% BA 1.75%
L i - 1.53%(1) 0. 10% MIA 1.75%
BRIV ot a sm e e aan w e o e i e e m L53%(1) 0. 10% MiA 1.75%
AARGDH 1.53%(1) 0.10% BIA 1.75%
BRERRH s e R N T e 1.534%(1) 0. 10% NiA 1.75%
B g e e g e T R e, S L33%(1) 0. 10% MNAA 1.75%
AKELURH 1.53%4(1) 0. 10% BA 1.75%
AREURH L.\ oetietiiieiasiiretirieianieneisaes 1.53%(1) 0, 10% MIA 1.75%
B e e e L A L e G S i L53%(1) 0.10% BIA 1.75%
B RUIEETH oo we s i oy i e e o e o o a0 o 1.53%(1) 0, 10% MiA 1.75%%
N OATVEL ¢ o o S e S s i i Lo 1.536%(1) 0.10% NIA 1.75%
o B Tt B f e e D Pt PR o S L53 %41 0.10%: BiA 1.75%
B Y 1.53%:(1) 0. 10% MiA 1.7%%
i aho s © (R L B S e 1.53%(1) 0.10% MIA 1.75%
ATEMBH ... oo it ii it i et e e i L53%(1) 0.10% BiA L75%
BTSGOH S LR e e 1.53%(1) 0.10% NiA 1.75%
- 1.53%(1) 0.10% 1.00% 2.75%
Bl omice L53%41) 0.10% 1.00 % 2T5%
BEBIR R . v v ot ams e el S w e bbbl B e Sk A 1L.53%(1) 0, 10% 1. 00 % 2.75%
Bl T A R R TR 1.54%(1) 0. 10% 1.00% 2.74%
B RLRIET & o v o i ivomar i i i a0, m o i L55%(1) 0. 10% 100 % 2.74%
B AR H o s e R e i TR e 1.55%(1) 0, 105 1.00% 2.74%
L ) 1.54%(1) 0.10% L00% 2.75%
BEALEYN o crorisniimimbd mimbn s 5t mm s s b aed e L53%(1) 0. 10% 1.00% 2.75%
o s’ o) ; Bl SR c i S e R e S 1.53%(1) 0, 105 1.00% 2.75%
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AB FCPI
T ————————————
Wi gement Nlama gement st rituatiom Tokal
Fet Coppany Fee Fee Experne Ratio®
Global High Yield Portfolio®* continued)
Class
BTEERIBE R iy i 0 o o M ) L53%(1) 0.10% 100 % LT5%
RECOERH e Sl e e ks s 153 %(1) 0. 10% 100 % 1.7
i b L R T L53%(0) 0,10% 1.00%: 2. 75%
B ad R A BB Ao L B AT 708 A e 1.99%(2) 0, 10% BIA 1.21%
M b L R g e T B T B R R e B R L99%{2) 0. 10%: MFA 1.11%
i 0 1.99%{2) 0, 10% A L%
B e e A e S S e T e R S Y 199542} 0.10% MiA L11%
CREURH .. i 1955 (2) 0.10% MrA 119%
L o i R e b B N e W TR S W i 1.99%(2) 0.10% NrA 120%
B i o R g I TR LSIE(L) 0.10% 0.50% 2.25%
BRI H s il s e i i L51%(1) 0. 10% 0.50% 1.14%
BACERRH o e wrs o i o i W00 0 B - 1L51%(0) 0,10% 0.50% 1.24%
T o 2 T e i N AN S L R B S S s 0.99%(3) 0. 10% MiA L21%
D e R S L i e e e R A 0.99%(31) 0. 10% MrA 1L.21%
D D B e e e e e b g e e 1.00%(3) 0.10% BIA 1.20%
P L o e B e . S e kg 0.99%{3) 0. 10%: MrA 1.21%
2 0.99%(3) 0.10% WA 1.21%
DB o e i R e e e i e 0.98%(3) 0.10% MiA 1.21%
1 0.95%(3) 0. 10%: MiA 1.21%
B R e s e e 0.95%{3) 0. 10%: MiA 1.21%
DT = g o o e A B T B A B A 0.99%(3) 0.10% WA 1.21%
EE AT Y o s T s S e G L i S i 0.98%(3) 0. 10% MiA 1.21%
L R E Y o o o o T o s ke S i 0.99%(3) 0. 10% WA 1.21%
ITERRH . .o s it v biesa e na s bieas 0.99%(3) 0.10% MNiA 1.21%
BRI L o B0 i i i B R O S 0.99%(3) 0.10% MrA L10%
FENER H i o o s N L w s LT T 1.00%(3) 0. 10% A 1.22%
BT RBAB L s o o b o P S e b 9o 0.99%(3) 0.10% MA L21%
R g A L ey L by s 1.53%(1) 0.10% 1L00% 1.75%
o T e e R St e L W g D 1.09%(4) 0, 10% INIA 2.30%
o 1.08%(4) 0.10% HA L30%
eI B e R i e R R R MIA 0.01%(8) NiA 0.0:4%
3 0, 90% 0,00%(8) A 0.94%
=1 R Rk e i gt i o = P R S T 0.90%: 0.01%(8) A 0.9:4%
B . S o G S A0 B e e MR A e MIA 0.01%(8) MiA 0.04%
R s o T e R e R T R R R NiA 0,001 %(8) BUA 0. 0%
Rt S A 0.65% 0.001%(8) BNA 0.69%
i S e e e e e R 0.60% 0.01%(8) MiA 0.64%
B o R A B N e R R B W S b 0.75%(M 0.10% MrA 0.96%
T e R I M VPR, 0.75%(M 0.10% A 0.93%
IR o e L e i B B e e e 0.75%49) 0. 10% MFA 0.99%%
B 1 0. 75%(W 0, 10% A 1.04%
L e e e s e el e N S T 0.75%4%) 0.10% MiA 0.98%
WTALUD H . ey 0.75%() 0. 10% A 0.98%
WTCADEL L i i S e i b s R e i e 0 40 i 0.75%(M 0.10% HNrA 0.96%
LR, o i i o g g b i S 0.75%( 0.10% MiA L01%
W - e R LR e 0.75%(9) 0. 10% MIA 0.99%
WIRMBH ........... TR R L 0, 75%(M 0.10% A 1.01%

263/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

TapLe 1
FEE SCHEDULE (continued) ABFCPI
Wi gement Nlama gement st rituatiom Tokal
Fee Cotnpairy Fee Fee Expense Ratio®

American Income Portfolin

Class
B e O BT A A LT A B 1.10% 0,10% MNA 1.32%
R e e N S e R D e S L10% 0.10% A 1.31%
o L 2 e LI0% 0, 0% MrA 1.32%
e H i L e e WHELE I ERR NE 1.10% 0. 10% A 1.31%
AR H i m e R e e e e i e B e LID% 0.10% MFA 1.31%
B e 1. 10%: 0, 10% A 1.33%
015 B o R e R et e S e SR M L10% 0.10% MiA L3l%
A e aaaia e eann LI10% 0.10% MrA L31%
5 03 e i e Tk Y R T T i 1.10% 0. 10% NiA 1.33%
AACADH .. i e eea e e L10% 0, 105 MiA L31%
ARDERLEH . i T e B LID% 0. 10% MIA 1.31%
PBELIR L o i w i i oow i o wac o Wm0 w0 R . 110% 0, 10% NIA 1A%
SRR 0 e U N N S i e S S B s LI10% 0. 10% MYA 1.31%
RRKEFERH v i i s e e e e R A L10% 0. 10% MrA 1L.31%
T | N e s e 1. 10 0. 10% MIA 1.33%
AR o o & e b A e kg LI1D% 0.10% MrA L33%
. N o L10% 0.10% WA 1.32%
B e R S A S e N SR A 1.10% 0.10% NIA 1.32%
P o L T LID% 0.10% MiA 1L31%
AR P N e S RS L10% 0. 10% MrA 1L.30%
BB . i s B s By e g S e R 1.10% 0.10% NiA 1.33%
F'; 1 Wi L10% 0.10% MiA 1.31%
PRI o0 i 5 v i s 6 S s s WL A R SR 1, 10% 0, 1% BirA 1.32%
ATCATVHE: Lo S e e e b iy g 1.10% 0. 10% MNIA 1.51%
BETRIE I s i s o B o e LID% 0.10% MrA Lil%
BT RIEH il il ra N Lm0 T 1L10% 0. 10% A 1.32%
AT G o 5w o e e o B o ok o o 1L10% 0. 10% MNIA 1.51%
o4 T A e gy Ll e Py g LIr% 0. 105 MIA 1.31%
AR o Ry i Sl i i e T st 1L10% 0, 10%: NIA 1.32%
. L10% 0.10% MiA 1.32%
B R S R R R R R S L10% 0. 1% 0.70% 101%
B i e e n e Em e g L10% 0. 10% 0.70% LOl%
7 S R R R S o ) o S e Ay e g e 1.10%: 0.10% 0. 70% L01%
B R Y - e, g o i e A o 0 B o G0 e e S L10% 0. 10% 0.70 % 2.01%:
L e e e R T S e P R 1.10% 0, 10%: 0.70%: Lol%
BT oo S A LI10% 0,10% 0.70% 201%
BIRVEYH < v dla ey sl by s L10% 0.10% 0.70%: L01%
BT G ooy vimumssme s nonse e sl fa e e 1L10% 0, 10% 0.70% L01%
BTEUEEL & i s mas WK s n b v a s W s a o 1.10% 0.10% 0.70% 2.01%
B o e s L e s B e e e e LID% 0.10% 0.70% 1L01%
2 o 1. 10%: 0, 10% 0.70% 201%
R e B oL S R A s S L e 1.55% 0. 10% MN/A LTT%
et am et L55% 0.10% A 1.77%
CEDIIR PR v i e i b 80 i 8 ¥ Mo s Wk s H 1.55% 0.10% MNiA 1.77%
IR - oo i i g i b i R L55% 0.10% MNIA 1.758%
L Fi L N R R LR R 1.55% 0. 10% BMIA LT7%
B cooiviea s usns s s W R R 1 10% 0, 10% 0.50% 1.83%
BRI s e e A S i s e e e s S L10% 0. 10% 0.50% LE83%
BRI TE . o v s e sy e e s o i S e L10% 0. 10% 0.50% 1.83%
e e T e 2 0, 55% 0. 10% MNIA 0.77%
e R A L S P e i O L 0.55% 0.10% M/A 0.TTR
] 0.55% 0.10% MiA 0.77%
TEERP R b s ey S S R 0.55% 0.10% NIA 0.77%
] 0.55% 0.10% N/A 0. 76
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AB FCP I
i
Wi gement Nlama gement st rituatiom Tokal
Fee Cotnpairy Fee Fee Expense Ratio®
American Income Portfolio (continued)
Class
B EUTEE B o i o , 0.55% 0,10% MNA 0.77%
EE O - o e e DR S R 0.55% 0.10% A 0.78%
T i o o e R i e S o 0,55% 0, 10% MrA 0.76%
F L | T R e T R T 0.55% 0, 10% A 0.76%
H i i i L S i e p A R e B R 0.55% 0.10% MFA 0.7
L . 0,.55% 0, 10% WA 0.76%
) B AR P o e B R e e e 0.55% 0.10% MiA 0.77%
1 8 0.55% 0.10% BYA 0.7 6%
] o S e s ST L e R ; 0.55% 0. 10% NiA 0.77%
I 0.55% 0, 105 MiA 0.77%
o 5 | " o o B e S e PR o T ey S T e S ot = AT 0.55% 0. 10% MAA 0.77T%
I ED T o v v m wiciosnos i v Wb o N0 - 0,55% 0,10% NAA 0,7 6%
FL RO Bl o) e s D S B D A e Rt 0.55% 0. 10% MYA 0.75%
FESARE I oo v i e i sy e i e s R e 0.55% 0. 10% MrA 0.7 7%
T e e e L e e 1. 10% 0, 10% 0.70% 202%
B e e A L i R e kg 0.90% 0.10% MrA LO5%
e 1 0.90% 0.10% WA 1.05%
B - e R R S i - SR e 0.90% 0.10% MNAA 1.05%
o 0.90% 0.10% MiA LO5%
B A T o s s P e e S e s ss 0.90% 0. 10% MrA 1L.05%
LT R e s 8 i A o e A R 0.90% 0,10% A 1.05%
M L S T e S e T N i R L65% 0.10% MiA LET%
BT e o i o S i T S S s WL P 5, SRR 1.65% 0, 1% BirA 1.57%
B e S e S b T i s MNIA 0.001%(8) MNIA 0.04%
T i e B R B B SR R S 0.50% 0.01%(8) MrA 0.54%
s S L R R N G R T LR e 0.50% 0.00%(8) A 0.54%
L s e e i o Al R ek e 0, 50% 0.001%(8) MNAA 0.57%
R oo B o s B A e A b A b i i Ern NIA 0.01%(8) NiA 0.0:4%
SRR L B e R T e S e MNIA 0.005%(8) MA 0.04%
B e re e e e e 0.39%(103 0, 10% WA 0.61%
A S R i e R R R S 0.39%(10) 0. 1% MrA 0L61%
e 1 0.39%(10) 0. 10% MiA 061%
rl | 2l R R S o e S e AT S R e 0.39%4103 0.10% MNIA 0.61%
A i i, T 0 I T A o 5 B o SO0 e e S 0.35%(10) 0. 10% BiA 0.60%:
WAL H. ¢ s B e r T v e sy 0,39%10) 0, 10%: NI 0.62%
WL BEIR B o oo i, 0395103 0,10% BNA 0.61%
IR - v dl ey sl by s 0.39%(10) 0.10% MrA 0.58%
b B N R T 0.39%(10) 0,10% MNA 0.60%
Euwropean Ineome Porilolio
Class
B e e e ann L10% 0. 10% MiA 1.35%
B e e i b e o A A e b e 1.10% 0.10% MNAA 1.35%
e 0 LI% 0.10% MiA Li6%
AP o i N A S s e e S 1. 10% 0. 10% MiA 1.34%
B BEIENEL | e mrs o i i e e o e A R - 0 L10% 0.10% A 1.34%
AZUSDH L10% 0. 1% MiA 1.35%
B e e o i o ST W P R T B P R, R 1, 10% 0, 1% BrA 1.34%
ARRUEHE: o e e sl o i s skl 1L.10% 0, 10% MN/A 1.34%
ARHEEN B v i oo foms b ain s K5 e s g e LI0% 0.10% MrA Li4%
AR BRI s et e et n i i S 1.10% 0.10% A 1.36%
BRI H oo i i aaa o w s b v A T e 110 0.10% NAA 1.34%
B L g g P B I Ry LI1re 0. 10% MNIA 1.33%
B R e R L s e e 1L10% 0, 10% A 1.15%
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TapLe 1
FEE SCHEDULE (continued) AB FCPI
Wi gement Nlama gement st rituatiom Tokal
Fee Cotnpaiy Fee Fee Expense Ratio”

European Income Porifolio (continued)

Class
BB i A G, LI0% 0,10% NA 1.36%
B e e S e R D R e S L10% 0.10% A 1.35%
| b Lo L10% 0, 1% MrA 1.35%
P 4 e B e e e e I ERE NENR. 1.10% 0.10% A 1.34%
AETHED o e v L e p A e e L e e LID% 0.10% MFA 1.35%
5 1. 10%: 0, 10% 0.70% 205%
B e e e e R g S A e T ) Rl e ey L10% 0.10% 0.70% 204%
B e LI10% 0.10% 0.T70% 104%
AT 0 - B S e TR R T i 1.10% 0. 10% 0.70% 2.04%
BA R H i e e L1D% 0,105 0. 70 % 2045
B i i L R R R SR e R LID% 0. 10% 0.70% 1.0:4%
BTAUDH .ioovuvevivs N R R . 110% 0, 10% 0.70% L0d%
BTRSEE  oe] C e s D S D e A e R L10% 0. 10% 0.70% 2.04%
B e e e S AL s R e R A 1.55% 0. 10% MrA 1.50%
e e 2 1.55% 0. 10% MIA 1.78%
G U o e i i A L b e T B L55% 0.10% M/A L7T%
L 1.55% 0.10% MiA 1.80%
2 G B ) R - SR T 1.55% 0.10% NIA 1.78%
Lo i ee s eae s 0.55% 0.10% MiA 0L.80%
B e G s e e R e ey i e s 0.55% 0. 10%: MrA 0.79%
DRI v wirw vsndi B s bim e e g 8 R R 0,55% 0.10% NiA 0.51%
I h | o e e e P e L o e e LM R B 0.55% 0.10% MiA 0.79%
T PRI - v s o s B S i o s WL A 58 TR Eom 0,55% 0, 1% BirA 0.77%
L e S e S e A VN g 0.55% 0. 10% MNIA 0.78%
TR B o5 i s i s R e R A 0.55% 0.10% MrA 0.76%
B S i i S N B s O e 0.55% 0. 10% A 0.78%
LA AN B oo o i o e e b o 8 B s 0.55% 0. 10% MNIA 0.77%
1 T Py g L gy G L iy s 0.55% 0. 105 MIA 0.7o%
L s o e Rt i S e e S e e, 0.55% 0, 10%: INIA 0.7%%
B 0.55% 0.10% MiA 0.79%
il 1 30 Y e A e i e e T e o S b . L&65% 0. 1% MrA 1.90%
= MIA 0,00 %(8) MiA 0.0'7%
- B R Rt S e o ) e e Ay ST A P 0, 50% 0.01%(8) A 0.55%
L R . w5 A o 50 8 o G oA e e S 0.50%: 0.01%(8) BiA 0.57%:
D L S R R i T s e e S 0, 50% 0,01 %8} A 0.56%
SR LIRS NiA 0.001%(8) BA 0.07%
R N e e e e R MNIA 0.01%(8) YA 0.07%
TR o o R e R T 0.39%(10) 0, 10% NiA 0,66%
L e e I L VR 03950103 0, 10% MiA 0.66%
WL e L e i B B e e e 0.359%410) 0. 10% MFA 0.55%
L 0,39%10) 0, 10% A 0.66%
WA BT H:: -y e s s e e W s e S e w 0.39%(103 0.10% MrA 0.63%
B I 0355003 0.10% A 0.61%
WT oo R RN R A e B B a8 M e i H 0.39%10) 0.10% MNiA 0.66%
N AL e i o g g b i S 0300100 0.10% MiA 0.66%
WS Y e R LR e 0355100 0. 10% MIA 0.82%

Emerging Markets Debi Portfolio

Chass
B i B A e R e R e R R e LI10% 0.05% MrA L34%
B T o i g 1L10% 0.05% A 1.33%
s o I R L10% 0,05% MNIA 1.31%
b I g e P YL Y Ry LI1r% 0.05% MNIA 1.33%
AP s o S R R B s e 1.10% 0,05%: MiA 1.36%
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AB FCP I
- ]
Wi gement Nlama gement Déstrituatiom Tokal
Fes Company Fee Fee Experme Batio®
Emerging Markets Debt Portfolio (continued)
Class
B SO R o i o R, 1.10% 0,05% BNA 1.34%
- N e e e e e A st B e L10% 0.05% MiA 1.34%
AR ATIDI L oo wow i sk S b e o a9 S 0w B A B LI0% 0,05% MrA 1.33%
L i R e ML E I RS NER R 1.10% 0.05% BIA 1.33%
ANBUR - e v anesn s R S KA ba s i i e bw Bt LI0% 0.05% NIA 1.33%
AAGEPH ... i e rm ey 1.10% 0. 05% A 1.34%
P8 B SRR e B S R e e S e B L10% 0.05% NiA L3d4%
AARMB H . .. e LI0% 0.05% NiA 1.33%
AR BT L e e e e e T T W i 1.10% 0.05% A 1.31%
BTENIEH. oo v gt o e, e e i Ak AT LI0% 0.05% MNIA L33%
AR B L s R e iR PSR i s L10% 0.05% MNIA 1.33%
P o iricin o s A b R i 1 10% 0,05% MAA 1.33%
LRI ot o A st Lo S L10%: 0.05% BfA 1.33%
BT AN i wsine st o T8 e b P R T s 1L10%: 0.05% NiA 1.33%
- 1= 2 o M R O L10% 0.05% YA 1.33%
ATORPH s e iy o o iom b 0 A oo v L LI0% 0.05% MiA 1.34%
N I T 1.10% 0.05% NiA 1.33%
ML RMBEL . o aniuiio i midn i fess e sbs fadad 1.10% 0.05% MNAA 1.34%
ATSGDVH L. it i i e s aaa s LI0% 0.05% NiA 1.33%
< A W B T e S P P T LI0% 0.05% 1.00% 133%
D ittt b s W g e B N R L10% 0.05% 1.0z 2.33%
B s T s e e e N S N R R A LI10% 0.05% 1O 133%
B AT - o e b i A b o 5w S S L10% 0.05% 100 2.31%
BACEAREE s S b i il A b i i 1.10% 0.05% 1L.00E 213%
B i s i S 0, 25 LI0% 0.05% LO0%: 1.33%
B AT H - o e s N A S T i 1L10% 0. 05% 1.0 133%
B CAT H o e S i v ma i s P o K4 o B ok 0 e L I0% 0.05% L0 . 34%
BLEEERIH o oeisminin e koot s bem 5,6 b b nme s e LIn% 0.05% 100 131%
B B o e R T e R R R T, L0 0,05% 1. 00 5% 2.33%
BTHEIDH ... .ot iiiiiiiciaaiiscnisainniinranns L10% 0.05% 1. Dbz 234%
B Rl O o L5 T e e o 1.55% 0.05%: NiA 1.78%
it s e e a e Em e E 1,55% 0.05% BIA 1.79%
S S8 | R S e o e S e A S R e 1.55% 0.05% YA 1.77%
Bl i o T L SO A R i B L.55% 0.05% NiA 1L78%
B R R R R A R R RN R L 10% 0, 05%: 0.50% 1.56%
AT T o i i, 1L10% 0,05% 0, 50% 1.865%
BRI . s i o S A s s D e S P SR 1L10% 0.05% 0.50% LE6%
I i o o B S B e e T SR e 0.55% 0,05% MNAA 0.79%
L o i e R AR e B R A N 0.55% 0.05% A 0.78%
B e i s e i i e o i b i 0.55% 0.05% NiA 0.76%
1 11 0.55% 0.05% BrA 0.79%
B o o e e R e e o e e i S i 0.55% 0.05% MiA 0.73%
N Y 0.55%: 0.05% NIA DT7T%
i = U 3 e P ot L e S e R i 0.55% 0.05% HNA 0.79%
PEEHNH -, |- v izt v e g st ok AT 0.55% 0.05% NAA 0.765%
B R R R PR AT 1.65% 0.05%: MNIA 1.88%
D i i W R 1.65% 0,05% NAA 1.59%
A e e N A T e S D G NiA 0.00%(8) BIfA 0.10%
S IR Y v i i o e i O S e MNiA 0.01%(8) MiA 0.05%
o e e e et MNiA 0.01%(8) MIA 0.05%
L ok e b e o A A e e L, D e 0.55% 0.01%(8) A 0.63%
2 I 0.55% 0.001%(8) BMiA 0.60%
SO e s e A S A R VA 0.55% 0.00%(8) MNAA 0.60%
SIQDEURH . oo e s i e 0.55% 0.01%(8) HNiA 0645
R L T B NiA 0.005(8) MNiA 0.0%%
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TapLe 1
FEE SCHEDULE (continued) ABFCPI
Wi gement Nlama gement Déstrituatiom Tokal
Fes Company Fee Fee Experme Batio®

Mortgage Income Portfolio

Class
OB T N A A R 1L.10% 0,05% MiA L33%
B e N R R e T L10% 0.05% A 1.31%
BT o ol e R e e S 1.05%(5) 0,05% MrA 1.25%
S i W R R AR R B T A 1.10% 0.05% A 1.32%
ARAUVDH i i b P s R ek i e B e LI0% 0.05% MFA 1.31%
AARMB H .. ot 1. 10%: 0,05% MrA 1.33%
BRSOEH: s s s e S e T e e e T L10%: 0.05% MIA L3l%
AATARH ey LI10% 0.05% MFA L31%
AR EUIR H s i 2 i e S s B a i P R s i 1.10% 0,05% NiA 1.33%
T e i T Y LI0% 0.05% BiA L3T%
AR i il S e N B L10% 0.05% A 1.32%
BTGB o v v s i s e o wocw o on 6 0s fmw i v-bh . 1 10% 0,05% NIA 1A%
ADESERYE 0 e i T N e S e s LI10% 0.05% M/A 1L31%
B o e S AR T e A e R e 1.05%(5) 0.05% MrA 1.15%
T e R e e R e R W e P 1.05%(5) 0.05% 0.45% 1.70%
B e e A A P e e g LID% 0.05% L% 131%
BAALUDH .. e e ann L10% 0.05% 1.00% Lin%
BAZAR T o dar iy v e 1.10% 0.05% 100 % 230%
5 P L.O5%(5) 0.05%: 0.45% 1.7T0%
R o e s S ey sy 1L.55% 0.05%: MIA L.77%
B i i s SRR A B P S g R 1.55% 0.05% NiA 1.77%
s s s T s e e e N S N R A AR 150 (6) 0.05% MiA 1.70%
T s o s o T S g A B A o 5 P S P 1.50%(6) 0.05% MiA 1.70%
L B e S g SV iy g 0.55% 0.05% MNIA 0.77%
g B i R S 0.55% 0.05% MrA 0LTT%
LB i e S N i b T TR e 0.55% 0.05% BrA 0.72%
N it s o B B B e R S R 0.50%(T) 0,05% MNiA 0.70%
f 1 5 P10 S L ey gy Lo g Rty g g 0.55% 0.05% MIA 07
L o e e R S L P R TR L 0.50%(T) 0.05%: INIA 0.70%
o 1.65% 0.05% MiA 1.56%
B i S R i e e L R R R ey L&65% 0.05% MrA 1.88%
T A 0,00 %(8) WA 0.08%
= S R R R o S o ol S e Ay S R e 0, 50% 0.01%(8) A 0.58%
T e i A 2 s B 0.50% 0.01%(8) NiA 0.59%
I o R S L e R T L e e iy 0, 50% 0.01%(8) A 0.60%
SR S R 0,40% 0.001%(8) BNIA 0,45%
e e L e e e o R s P S P NIA 0.01%(8) A 0.09%

Global Bond 11 Porifalio

Class
B e R R A R R R R 0.45% 0.01%(8) MiA 1L.06%

* Unoudited. The TER calcwulation follows the g delines an outlined by SFAMA 16 My 2008,

*=  For the Toml Expense Ratio calculation of dee Global High Yield Portfoko the totd net assets of the underying funds mascaged by the lmvestien
Manager are removed from the computstion of the net management fee. management company fee and txe O sbonmement of the Fortfolio s avoid
dhaplicated feen,

(al  Share class bigquidated on hdy 21, 2020,

(b Share class liguidsted on Apsil 17, 2030,

(e} Bhare class Boguidsted on July 38, 2020,

(d)  Share class Bguidated en Seprember 20, 2019,

(e} Changed during the year frmen 200% up 1o EH0000,000 snd 1.70% an the excess of S500,000.000, w0 1. 7050, diactve after May 20, 2000,
(I} Changed during te year from 2.45% up so S300,000,000 mnd 2.1 5% on the excess of E300,000,000, w 2155, effective after May 20, 2000,
(g} Changed during the vear from 1205 up o 00000, 000 mnd 0.90% on the excess of 5300000000, 1o [.500F%, effectve after Mlay 20, 2020,
(hy  Changed during the year frmm 0.90% w0 0.75%, effective after May 29, 2020,
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AB FCP I

Management Fees fior the period aee refleciod an their effective mie as determined by the following:

(L
(k4]
(5
8]
(5

3]

170 wp o 55 000,000,000 and 1.50% on the encess of 56, 000.000,000, The consecutive fee bevels will apply to the net avsets of the Portfolio.
L15% up o 5000, 000,000 and 1.95% on the encess of 56,000,000,000, The consecutive fee brvels will apply to the net aswts of the Portfolio.
1 15% up e 35000000000 and 0.58% on the excers of 55,000,000,000, The corsocutive fee brvels will apply o the oot aswet of the Ponfolia,
L.25% wp in 55.000,000,000 and 2.05% on the encess of 55,000.000,000, The comsecutive fee brvels will apply to the net assets of the Portfolio,

105 wap o SLOO00000, 1IN on the newe 310000000 and 095% on the excess of SH0000,000, The consecutive fee brvels will apply to the
et assets of the Portfolio,

1.50°% up in SLO0UO00,000, 1.45% on the nest S100,000,000 and 1.40% on the exces of T00000,000, The consecutive fee levels il apply 1o the
et assets of the Portfolia,

D50 wp o 100000000, (1L 45% on the nexs ST00000,000 and 0.40% on the oo of SH0000,000, The consecutive fee brvks niall apply io the
oot asseesof the Portfolio,

Murogement Conpany Fees

()

Anmsd fee equal to the lesser of 3500000 or 001 % of avemge daily NAV

Maximem Management Fee 2z disclosed in the prospectas of the Fund

(=

Up to L1I5%

(10 Up 62 0.55%
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TaBLE 2
Porrrorio TURNOVER AB FCPI
Tur e ”
ABFCP 1=
Dynanvic Dovergified Portfolio. . .o coi i iasiioiieisioiiseiaaasiiiaiisaiaaais briaiuaanis 111.70%
CGlobal Equaty Blesd Portolio. .. ... oo i ca i v e s e e s e v s s s i m s b s S0LE2%
o] N T PO B . e o e e R e e L e e e S0.91%
Emerping Mardiets Growth Portfolio . .. .. ... . e o e it e s s s e e e 116.87%
Seatatnable US Themaitic Tortfolso: ., - v o i vauis iimesas bhaaiatsbmsmis bponsisosmeniopssasidsnss 57.50%
Asia Ex-Japan Bquity Portfolio. . ..o ooiiiiiiiniiciiiaiiaciiaiiaciiniioaiasciaacss ticanianins 64.47%
Tanan Sirabeg e VR lnaPOeHoIN , o oo ownn b b s me i o s e R, A B K Th92%
China Low Velatility Bquity Portfolio. . ..o e e i T, A R 61.83%
Shont Durations Bond Portfolbo. ... .ocvii v iiieianiicsiieiisnianiians R R R R R 110.06%
Chobol Hupli Viekd POotRaB0 - a2 ii oy wv ey Son i s paiae s iana s DRndan spaidaie, Fasaiei e 58.11%
A pverso i Taoome P rROe . o i e g B S s e T S s 4538%
Baintpiio: Taetoos POalolio: . ..« o e o i SRR S SR s el sl 32.14%
Tt R T P s b S T S R S R 9237%
Morpage Income Portfolio ... ... e i i e e 55.02%
Cibobal Bromd T Prartfolio ... oo et e e i i e it e e e e e e 110.92%

. Uhudited, Caleisbited mn accordance sah ATCPN r.n'drlini;-:. ﬁw:‘o muarket value of secuntzes For the prh:ld. 11 caleulated bosed oo month ead
valuation
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2021 12

369,438,668 42,492,836

2,403,844 276,490

367,034,825 42,216,346
261,861,741
1,963,431,747
27,244,211 3,133,629

119,432,118
939,095,001
1,029,914

2.1926
2.0908
26.45 3,042
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2021 12
2021 12 16,300,000 21
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA

http://ww._alliancebernstein.com/go/renumeration__policy
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UCITS
2009 65 EC
2010 101
Ucl
2013
2011
AIF

2010 101

UCITS UCI AlF

UCITS UCI AlF

2010

2010

UCITS UCI
2010 2013

SPV

1915
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2009 13
UCITS
2011 61 EU
AlIF
2013
SPV
UCITS UCI AlIF
2013
2013
AIF
600 310 320

275/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

2021 12

18 4,952,231,541.18
540,938,903.48
32,144,892.68
1,720,055,632.94
403,697.84
1,684,182,656.85
444,331,514.61
23,588,444,697.23
23,491,529,073.15
363,000,477.52
173,389,457.46
1,046,169,831.50
38,228,412,838.25
22,375,944,519.47
29,538,393.17
867,678,628.62
14,333,759,710.00
392,653,492.36

71 1,305,051,497.97
191,617,095.75
56,877,482.82
1,927,107,670.43
7,665,154.18
7,710,536,634.11
1,925,040,896.82
6,529,805,935.69
165,666,710,221.01
327,936,403.14
82,478,752.16
183,345,361.13
149,412,334.02
983,716,757.93
31,232,238,561.33
1,786,329,097.93

16 10

4,098,885,252.68
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131

23 103

2021 12 30
130.51
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2020 2019
43,879,948 5,726,772 37,404,060 4,881,604
3 3,051,071 398,195
2,3 459,417 59,959 34,600 4,516
2,4 369,460 48,218 369,460 48,218
2,4 40,000,000 5,220,400 37,000,000 4,828,870
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2020 2019
186,527,055 24,343,646 179,842,693 23,471,270
2,5 105,933,430 13,825,372 102,913,303 13,431,215
2,6 3,582,109 467,501 528,991 69,039
2,7 2,133,568 278,452 6,736,636 879,198
2,8 260,344 33,977 236,528 30,869
74,503,249 9,723,419 69,408,603 9,058,517
9 114,355 14,924 18,632 2,432
230,407,003 30,070,418 217,246,753 28,352,874
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2020 2019
10 79,405,086 10,363,158 78,042,578 10,185,337
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,975,700 1,693,459 15,821,350 2,064,844
10 36,903,775 4,816,312 43,947,769 5,735,623
10 25,157,476 3,283,302 21,905,324 2,858,864

10 (17,000, 000) (2,218,670)  (25,000,000) (3,262,750)

151,001,917 19,707,260 139,204,175 18,167,537
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2020 2019
2,15 83,068,403 10,841,257 85,528,034 11,162,264
2,16 63,073,089 8,231,669 51,672,169 6,743,735
2,17 1,491,389 194,641 865,833 113,000
272,119 35,514 242,152 31,603
2 3,096,917 404,179 895,987 116,935
230,407,003 30,070,418 217,246,753 28,352,874
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2020

10

11

12
13

14

15

16

12 31

19

20
21,22

2,3

24

26

26
27

16 27
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2020

2019

987,962,068

1,339,555

(919,665,977)
(16,594,817)
(14,581,571)

(1,441,737)

(571,509)

(408,459)

(19,211,695)

128,938,929

174,825

(120,025,607)
(2,165,790)
(1,903,041)

(188,161)

(74,588)

(53,308)

(2,507,318)

903,752,172

145,444

(856,116,214)
(5,572,289)
(4,424,139)

(456,959)

(691,191)

(29,938)

(13,309,926)

117,948,696

18,982

(111,731,727)
(727,239)
(577,394)

(59,638)

(90,207)

(3,907)

(1,737,078)

483 63
6,255,735 816,436 6,981,402 911,143
(6,288,243) (820,679) (6,667,980) (870,238)
(8,231,174) (1,074,251) (7,320,547) (955,405)
25,157,476 3,283,302 21,862,124 2,853,226

43,200 5,638
25,157,476 3,283,302 21,905,324 2,858,864
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2020 12 31

31

responsabilité limitée

EU 2009 65 EC

2010 12 17
2010 101
2006
79.75
20.25

D.C.20549

2010

2020
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2011 11
2019
UCITS
101
UCl
2013 12
EU 2011 61 EU
AIF
2013
2453
12 31
130,000
33,000
1345
12
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2020
2020
2020 28

2020 24

AB 2020 11
AB
2020
2020

2002 12 19

10
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VAT

20 33

6,732,488
166,895
348,216
100,781

7,348,380

(6,697,888)

(48,798)

(115,928)

(26,349)

(6,888,963)
34,600
334,018

125,399

3,383,208
3,383,208

(332,137)
(332,137)

3,051,071
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369,460
369,460
369,460
369,460
20
2020
S.A.S. 100 12 31 1,400,066 66,002
SCB LTD
37,000,000
3,000,000
40,000,000
2020 12 29 40,000,000
0.01 2021 26
2020 2019
101,609,386 97,077,022
2,064,310 2,000,875
2,259,734 3,835,406

105,933,430 102,913,303
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2020 12 31 3,582,109
3,936,266 354,157
2020 12 31
2020 1,334,634 2019 6,624,324
2020 2019
103,955 103,955
890
104,845 103,955
104,845 103,955
2020 12 31
11,000,000 6,781,816 2021 15 6,937,316 155,499
2020 12 31
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10
2019
12 31
16,300,000 3,438,135 1,630,000 15,821,350 43,947,769  (25,000,000) 21,905,324 78,042,578
2,748,619 2,748,619
(3,094,676) 25,000,000  (21,905,324)
(9,543,587) (9,543,587)
(17,000, 000) (17,000,000)
2014
2015
(4,790,125) 4,790,125
2020
1,944,475  (1,944,475)
25,157,476 25,157,476
2020
12
16,300,000 3,438,135 1,630,000 12,975,700 36,903,775  (17,000,000) 25,157,476 79,405,086
2019 2020 30
2020 30 2020 25
11
16,300,000 130,000 33,000
130,000 33,000
130,000 33,000
12
3,438,135
3,438,135
3,438,135
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16

17

10
2020 12 31
VStG
2014 2015 2020 30
2020 2019
83,068,403 85,528,034
83,068,403 85,528,034
2020 12 31
ABLP 62,386,237
129,388,639
191,774,876 2019 50,373,451
547,440 297,393 21,000 865,833
5,941,043 2,197,372 (21,000) 8,117,415
328,967 328,967
(5,852,181) (1,968,645) (7,820,826)
965,269 526,120 1,491,389
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18
2020 2019
822,244,455 785,421,730
27,834,623 25,484,646
51,323,964 45,830,625
32,479,191 24,336,760
53,824,513 22,678,411
255,322
987,962,068 903,752,172
AB LP 100
AB LP 60
100
AB LP SBU 2020
19
2020 12 31 SBU
2020 1,333,337 2019 136,839
20
2020 2019
523,416,418 513,374,448
332,975,988 290,906,631
30,794,380 27,498,375
32,479,191 24,336,760
919,665,977 856,116,214

822,244,455
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21
88 2019 47
2020 2019
2 2
51 45
35
88 47
22
10,675 2019 7,000
23
24
4,310,733 2019 4,763,197 3,382,056
2019 3,017,844
VAT
25
2020 12 112,000
2020 2019
57,328 107,280
9,485 6,200
66,813 113,480
26
27

28
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2020 2019
186,462 186,462
3,728,329 3,581,184
6,781,816 7,382,264
10,696,607 11,149,910
2020 12 22 6,781,816
11,000,000 2021 15
29
2019 2021 covibD 19

30
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Assets

A. Subscribed capital unpaid - -
I, Subseribed capital not ealled - -
Il. Subscribed capital called but unpaid - -

B. Formation axpenses - -

C. Fixed assets 43,879,948 37,404,060
|.  Intangible assets

1. Costs of development & =
2. Concessions, patents, licences, trademarks and similar rights
and assets, if they were
a) acquired for valuable consideration and need not be shown
under 1.3

b) created by the underaking itself - .

* Enn::;::li;?::h! axientifat it was:acquined Toryamzble 3 3,051,071 -

4. Payments on account and intangible assets under development = =

Il. Tangible fixed assats
1. Land and buildings - -
Plant and machinery . =

2
3. Other fixtures and filtings, tools and equipment 23 458 417 34,600
4, Payments on account and tangible assets in the course of

construction

Ill. Financial assets
1. Shares in affiliated undertakings 24 369,460 369,460

Loans to affiiated undertakings 2.4 40,000,000 37,000,000

2
3. Participating interests - -
4

. Loans to undertakings with which the undertaking is linked by
wirtue of participating interests

Investments held as fixed assets - -
6. Cther loans - -

The accompanying notes form an integral part of these annual accounts.

&
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Notes

Assets (cont.)

D. Current Assets
|. Stocks

1. Raw materals and consumables

2. Work in progress
3. Finished goods and goods for resale
4. Payments on account

Il. Debters

1. Trade debtors

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)
2. Amounts owed by affiliated undertakings

a) (becoming due and payable within one year)

b) (becoming due and payable after more than one year)

3, Amounts owed by undertakings with which the undertaking
is linked by virlue of participating interests

a) (becoming due and payable within one year)
b) (becoming due and payable after more than one year)
4, Other deblors

a) (becoming due and payable within one year)
b) (becoming due and payable after more than cne year)
. Investments

1. Shares in affiliated undertakings
2. Orwn shares

3, Other investments
V. Cash at bank and in hand

E. Prepayments

186,527,055

105,933,430

3,582,108

2,133,588

260,344
74,503,249
114,353

179,842,693

102,913,303

528,991

236,528
69,408 603

18,632

230,407,003 217,246,753

Total (ASSETS)

The accompanying notes form an integral part of these annual accounts.

H LITTRERLE T og) T
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Balance Sheet as at Decemnber 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES %nuzg EE'”J:
A. Capital and reserves 10 79,405,086 78,042,578
|.  Subscribed capital 10,11 16,300,000 16,300,000
II.  Share premium account 1012 3438135 3,438,135
Il  Rewvaluation reserve - -

IV. Reserves
Legal reserve 10,13 1,630,000 1,630,000

2. Reserves provided for by the articles of association - -
3. Other reserves, including the fair value resere

a) (other available reserves)

b) {other non-available reserves) 10,14 12,975,700 15,821,250
V. Proft or loss brought forward 10 36,903,775 43,5947 759
VI, Profit or loss for the financial year 10 25,157 476 21,805324
VIl Interim Dividends 10 (17.000,000) (25,000,000)

VIll. Capital investment subsidies - -

B. Provisions
1. Provisions for pensions and similar obligations - -

2. Provdsions for taxation - -

3. Other provisions - -

C. Creditors 151,001,917 139,204,175
1. Debenture Loans

a) Convertible loans

i} (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

b) Mon-convertible loans

i) (becoming due and payable within one year) - -
iy (becoming due and payable after more than one

The accompanying notes form an integral part of these annual accounts.

H
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Balance Sheet as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

CAPITAL, RESERVES AND LIABILITIES (cont.)

2. Amounts owed to credit institutions

a) (becoming due and payable within one year) = =
b) (becoming due and payable after more than cne year) - -

3. Payments received on account of orders in so far as they
are not shown separately as deductions from stocks

a) (becoming due and payable within one year) - -
b) (becoming due and payable after more than one year) - -

4, Trade Creditors

a) (becoming due and payable within one year) 215 83,068 403 85,528,034
b) (becoming due and payable after more than cne year) = #
5. Bills of exchange payable
a) (becoming due and payable within one year) - -
b) {becoming due and payable after more than one year) - -
B, Amounts owed to affiliated undertakings
a) (becoming due and payable within one year) 2,16 53,073,088 91,672,165
b) (becoming due and payable after more than one year) - -

7. Amounts owed to undertakings with which the undertaking
is linked by virtue of participating interests

a) (becoming due and payable within one year) - -

b} (becoming due and payable after more than cne year) - -
8. Tax and social security debts

a) Tax authorities 2147 1,491,388 865,833

b) Socal security authorities 272,119 242,152
8. Other creditors

a) (becoming due and payable within one year) 2 3,086,917 885,887

b} (becoming due and payable after more than one year) - =
D. Deferred Income B "

Total (CAPITAL, RESERVES AND LIABILITIES) 230,407,003 217,246,753

The accompanying notes form an integral part of these annual accounts,

_ Page 11 of 28
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AllianceBernstein (Luxembourg) S.ar.l.

PROFIT AND LOSS ACCOUNT

33421158 28,869,249

1. Net tumover

Variation in stocks of finished goods and in work in progress

Work perform ed by the undertaking for its own purposes and
capitalized

Other operaling income
Raw Materials and consumables and other external expenses

a) Raw Materials and consumables

b) Other external expenses
Staff costs

a) Wages and salaries
b) Social security costs

i} (relating to pensions)
iiy (other social security costs)
c) Other staff costs
Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fived assets

b) Inrespect of current assats
Cther operating expenses
Income from participating interests
a) Derived from affliated undertakings
b} Otherincome from paricipating interests

. Income from other investments and loans forming part of the

fived assets
a) Derived from affliated undertakings
by} Otherincome not included undera)

The accompanying notes form an integral part of these annual accounts.
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23

087,962,068

1,339,555

{919,665,977)
(16,584.817)

{14,581 571)
(1,441,737

{571,508)

(408 459)

(19,211,695)

483

2019

EUR
503,752.172

145,444

(856,116,214)
(5.572,289)
(4,424,139)

(455 958)

(881,181)

(29,938)

(13,309,926)
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Profit and Loss account for the year ended December 31, 2020
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Profit and Loss account for the year ended December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

FROFIT AND LOSSE ACCOUNT {cont.)

11. Other interest receivable and similar income
a) Derived from affiliated undertakings

bB) Otherinterest and similar income

12. Share of profit or loss of undertakings accounted for under the
equity methad

13, Value adjustments in respect of financial assets and of
investments held as current assets

14. Interest payable and similar expenses
a) Concerning affiliated undertakings
b) Other interest and similar expenses

15, Tax on profit or loss

Profit or loss after taxation

16, Other taxes not shown under items 1 to 16

Profit or loss for the financial year

6,255,735

(6.288,243)

(8,231.174)

25,157,476

25,157,476

6,881,402

(6,667,980)

(7,320,547)
21,862,124

43,200

21,905,324

The accompanying notes form an integral part of these annual accounts,
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 1. General Information

AllianceBemnstein (Luxembourg) 5.2 rl. (the “Company’) was incorporated on July 31, 1990 in Luxembourg, as a imited
liability company for an unlimited period under the name Alliance Capital (Luxembourg) 5.4, The Company was converted
into a private limited company { société & responsabilité imitéa) on April 11, 2011, The purpose ofthe Company, as amended
on February 1, 2019, is:

= the management of Luiembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2009/65/EC and the additional management of other Luxembourg and
foreign undertakings for collective investment, in accordance with Article 101(2} and Annex [l of the Luxembourg
Law of December 17, 2010 relating to undertakings for collective investment (the “2010 Law’™);

+ the performance, for Luxembourg and foreign altemative investment funds ("AIFs”) within the meaming of EU
Directive 2011/61/EU of management functions, administration functions, marketing functions and other
activities related to the assets of AlFs, in aceardance with Article 5(2) and Annex | of the Luxembourg Law of
July 12, 2013 relating to altemative investment fund managers (the "2013 Law™);

+ the provision of services of (a) management of portfolios of investments on a discretionary dient by- dient basis
(b} investment advice and (c) the reception and transmission of orders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/or Article 5(4) of the 2013 Law,

The registered office of the Company is established in 2-4. rue Eugéne Ruppert, L-2453 Luxembourg.
The Company's financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as Distributor of the AllianceBemstein investment funds for which the Company
is acting as management company and alternative investment fund manager (the “Funds™).

The Company is owned by a wholly owned subsidiary (AlianceBemstein Holdings Limited) and an indirect wholly-owned
subsidiary (AlllanceBernstein Preferred Limited) of AllianceBernstein L.P., a limited partnership formed in Delaware and
domiciled in Mew York, as follows:

- T8.75% AllianceBemstein Holdings Limited = 130,000 class B ordinary shares;

- 20.25% AllianceBemstein Preferred Limited — 33,000 preference shares.

The Company is included in the consclidated accounts of AlianceBernstein L.P. forming the largest body of undertakings
of which the Company forms a part as a directfindirect subsidiary undertaking. The registered office of that company is
located at 1345 Avenue of the Americas, Mew Yaork, N.Y. and the consclidated accounts were available at February 12,
2020 on US Securiies and Exchange Commission Washington, D.C. 20549,

The transfer of business activities from AllianceBernstein Limited to the Company were completed as follows:
+«  [utch representative office: fransfer as of 1 January 2020
+ Swedish branch: transfer as of 1 January 2020
+ [alian representative office: transfer as of 28 January 2020
+ Spanish branch: transfer as of 24 March 2020

Such activities are now performed in each country under a branch of the Company,
AB Europe GmbH merged with the Company on 2 November 2020 and, as part of this cross-border merger, the business

activities conducted by AB Eurcpe GmbH are now conducted under the branch of the Company in Germany (from an
accounting perspective, the German branch is integrated refroactively as of 1 January , 2020).
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The consolidated aceounts include the figures of the five Branches acquired in 2020, Accounting
policies and valuation rules are, in addition to the ones laid down by the law, determined and applied by the board of
managers of the Company (the "Board of Managers”).

Accounting policies and valuation rules are, besides the ones laid down by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Managers to exercise their judgement in the process of applying the accounting policies, Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. Management believes

that the underying assumplions are appropriate and that the annual accounts therefore present the financial position and
results fairly,

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next

financial year. Estmates and judgements are continually evaluated and are based on historical expenence and ather factors,
including expectations of future events that are believed to be reasonable under the crcumstances.

B. Significant accounting policies
The significant accounting policies applied by the Company are:

| Intangible fixed assets

intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the branches are amortised
on a straight-line basis over their useful expected useful lives of 10 years.

1| Tangible fixed assets

Tangible fixed assets are stated at histarical cost less accumulated depreciation, They are depreciated on a straight-line
basis over their expected useful lives of 4 years.

I} Financial assets
Invesiments held as financial fixed assets are camried at cost less any impairment in value which in the opinicn of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons for which the value adjustments
were made have ceased to apply, The Company’s share of the results of the financial fixed assets is included in the profit
and loss account only to the extent of dividends declared.

Y Debtors

Debtors are valued at their nominal value. They are subjedt to value adjustments where their recovery is compromised.
These value adjustments are not continued if the reasons for which the value adjustments were made have ceased to apply.

T
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies ({continued)

Transferable sacurities

Transferable securities are valued at the lower of cost or market value and expressed in the currency in which the annual
accounts are prepared. A value adjustment is recorded where the market value is lower than the purchase cost. This value
adjustiment is discontinued if the original reason for the value adjustment no longer applies.

V. Darivative Financial Instruments

The Company may enter into derivative financial instruments such as forward foreign exchange contracts. The Company
records initially derivative financial instruments at cost,

Derivative financial instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vi Foreign currency transiation

The Company's base currency is Euro (EUR) and its accounting records are maintained in that currency.

Assets and liabilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets, which are recorded at the historic rate. Income and expense transactions are recorded at the rates prevailing
on the date of fransaction. Realized gains and losses and unrealized gains and losses are reflected in the profit and less
account.

Transactions expressed in curmencies other that EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into ELR
at the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated at
historical exchange rates,

Cash at bank is translated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recorded in the profit and loss account of the year,

Other assets and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate or the value determined on the basis of the exchange rates effective at the balance sheet date.
Solely the unrealised exchange losses are recorded in the profit and loss account. The exchange gains are recorded in the
profit and loss account at the moment of their realisation.

Wihere there s an economic link between an asset and liability, these are valued in total according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchange gains
are not recognised.

Vil Prepayments

Prepayments include expenditure incumred during the financial year but relating to a subsequent financial year.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Summary of significant accounting policies (continued)

LX. Provisions
Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.
Provisions may also be created to cover changes that have oniginated in the financial year under review or in a previous
financial year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be
incurred or certain to be incurred but uncertain as to their amount or as to the date on which they will arige.

A Creditors

Creditors are recorded at their reimbursement value, Where the amount repayable on account is greater than the amount
received, the difference is recorded in the profit and loss account when the debt is issued,

X Other Creditors

Other creditors include the ameounts relating to the VAT payable, audit and regular charges accruals. The accruals
calculation is based on the most recently received invoices.

Al Provision for taxation
Corporate income taxes are charged on profits at the applicable [ocal tax rates, As the Company has a number of overseas

branches, the tax rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been
paid twice on the same profits, the relevant claim for double tax relief will be made.,

ANl Met Turnover

Met turnover is mainly composed of management fees, management company fees, transfer agent fees, performance fees
charged to collective investment undertakings.

XV,  Value adjustmeants

Value adjustments are deducted directly from the related asset, These value adjusiments are not continued if the reasons
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 2. Tangible assets and Intangible assets

Tangible assets are composed of other ftures and fittings tools and equipment for Luxembourg, Netherands, Italy, Sweden
and Germany, Spain has no fived assets,

Gross book value — opening balance 6,732 488
Additions for the year - Luxembaourg 348 16
Additions for the year — Branches. 100,781
Gross book value — closing balance 7,248,380
Amortization — opening balance (6,697,888)
Amortization for the year - Luxembourg (48,798)
Branch Transfers (115,928)
Amortization for the year - Branches (26,349)
Amortization - closing balance (6,888,963)
Met book value — opening Luxembourg balance 34,600
Met book value — opening Branches balance -
Met book value — closing Branches balance 125,399

Intangible assets are composed of goodwill from Netherlands, Sweden, Spain and Italy. Germany has no Goodwill,

Goodwill - opening balance -
Additions for the year 3,383,208
Goodwill - closing balance 3,383,208
Amortization ~ opening balance :
Amortization for the year (332,137
Amortization — closing balance (332,137)
Met goodwill — opening balance -
Met goodwill — closing balance 3,051,071

m ALt CEE N TN
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.

Mote 4. Financial assets

Shares in affiliated undertakings

The movements in financial fixed assets for the year is as follow.

Shares in affiliated

undertakings
EUR

Gross book value — opming balance 369,460

I'lu h-uolt wduu op-unhq ba.lml:a 369,460

The Company owns at least 20% of the issued share capital of the following undertakings:

Net equity at the

; Profit of the
Undertaking's Registered Ownership Last balance ha!a.:';.-l:: :::t dale of la=t financial
Mame (legal form) office Y% sheet date SRR arri: ::'? yeart
= EUR EUR
AllianceBemstein -
(France) S.A.S. Paris 100% December 31, 2020 1,400,066 66,002
*Based on unaudited figures

Loans to affiliated undertakings

Sanford C. Bernstein Limited Loan Agreement movements during the year:

Loan Agreements detail

SCB LTD Loan

EUR
Opening balance
Closing balance 40,000,000

The Company signed a Loan Agreement of EUR 40,000,000 on the 29th Decem ber 2020 with Sanford C. Bemstein Limited.
The loan is valued at nominal value, Interasts of 0.01% are monthly accrued and will be paid at matunty, on the 26 February

2021,

H
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 5. Trade debtors

Trade deblors consists of:

Description

Management Company Fee and Management Fee 101,609,386 87,077,022

Intitutional Investment Management Fee ’E;H*l.ﬁ‘ll! :m;ﬁﬁ=i
Transfer Agency Fee 2,259,734 3,835,406
105,933,420 102,213,303

Mote 6. Amounts owed by affiliated undertakings

As at December 31, 2020, the total balance owed by affiliated undertakings of EUR 3,582,109 includes net receivable
balances owed by several entities, The gross amounts corresponding to a total receivable balance of EUR 3,936,266 and
a total payable balance of EUR 354,157,

Mote 7. Other debtors

As at December 31, 2020 other debtors are mainly composad of balances receivable from the Funds regarding the fund
invoices paid by the Company on behalf of the funds (2020: EUR 1,334,634, 2019: EUR 6,624,324).
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AllianceBernstein (Luxembourg) S.ar.l.
Mote 8. Other investments and derivative finandal instruments
Other investments

The movements for the year are as follows.

2020 2019

EUR EUR
Gross book value — opening balance 103,955 103,955
Additions for the year 890 -
Grm book value — elosing bnlnnpn 1“.3{5 103,955
Depreciation - opening balance - -
Depreciation for the year - -
Net book value - opening balance - -
Net book value — closing balance 104,845 103,955

Dernvative financial instruments

As gt December 31, 2020 the Company entered into foreign exchange confracts as detailed below:

Currency Amount purchased Cumency Amountsold  Maturity date Fair value  Unrealised gain /

Unrealised (Loss)
(ELRY [ELE)
AUD 11,000,000 EUR 6,781,816 15 January 2021 5,937,316 155,499

Mote 9. Prepayments

As at December 31, 2020 prepayments are mainly composed of office rental, employee parking spots’ fees and annual
subseriptions.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.

Mote 10. Capital and reserves

Subseribed Share Other Profit brought Interim  Prafit for the
Capital Premiom  Legal reserve  reserves foreard Dividead  fimancial year Total
ETR EUR EUR ETR EUR EUR EUR EUR
As at December 51,
019 16,300, 000 3408138 1630000 15831550 43947765 (250000000 21905324 78,041,578
# Cermany Brasch
profit brought fad - - - - 2,748,619 - . 145,619
» Alocation of
prier vear's result - - x : (04,678 25000000 (201.905.324)
» Preference
drvidend - - - - 9,543.58T) - - (9,543,587)
* Interim dividend - . - - - (17,000,000) - {17,000,000)
o 2004, 2015 NWT
& Ad - . . (4,790,125) 4,790,125 . -
® 2020 NWT
allceation 1544275 (1.948.475)
= Profit for the yvear - - - € - - - 3515747 113747
As at December,
00 16,300,000 2438135 1,630,000 12,975,700 3903775 (170000000  ISISTATE 79,405,056

The allocation of the 2019 result was approved by the annual general meeting of the shareholders of the Company held on
April 30, 2020,

The interim ordinary dividend distribution was approved by the circular resolution of the Board of Managers of the Company
held on August 25, 2020 on the basis of an interim position as at 30 June 2020.

Mote 11. Subscribed capital

The subscribed capital amounts to EUR 16,300,000 and is divided into 130,000 class B ordinary shares and 33,000
preference shares without a par value.

Number of class B Mumber of

ordinary shares preference shares

Subscribed capital — opening balance 130,000 33,000
Subscription for the year . -
Movements for the year - -
Subscribed capital - closing balance 130,000 33,000
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 12, Share premium account

The share premium amounts to EUR 3,438,135,

Share premium
EUR

Share premium and similar premiums — Opening balance 3438135
Movements for the year -
Share premium and similar premiums — Closing balance 3,438,135

Mote 13. Legal reserve

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% ofthe annual net incom e after deduction
of any losses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed,

As at 31 December 2020, the legal reserve has already reached the legal requirement and no further allocation needed,

Maote 14, Other reserves

Based on the paragraph 8 of Met Wealth Tax law (§8 of V51G) a special Met Wealth Tax reserve has been created in order
to reduce the Met Wealth Tax of the Company. This special reserve amounts to five times the envisaged Met Wealth Tax
credit deducted from the corporate income tax. This special Met Wealth Tax reserve has to remain unavailable for distribution
for five years, to take advantage of the reduction in Met Wealth Tax liability,

The 2014 and 2015 NWT re-allocation to the profit brought forward was approved by the annual general meeting of the
shareholders of the Company held on April 30, 2020.
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 15. Trade creditors

Trade creditors consist of:

2020 2019

Description EUR EUR

Accrued Distributors Fees £3,068,403 85,528,034

Total 83,068,403 85,528,034

All frade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2020, the amounts owed to affiliated undertakings are mainly composed of a net intercompany balance
of EUR G2 386,237 with AllianceBermstein L.P. ("ABLP") and represent net pavable for group sendces rendered,. The gross
amounts coresponding to this set-off between asset and liability tems bebween the Company and AllianceBemstein L.P.
amount o a tofal receivable balance of EUR 129,388 639 and a total payable balance of EUR 191,774,876 (2019 EUR
50,373,451) with AllianceBernstein L.P.) and cther intercompany balances payable to affiliates.

Mote 17, Other creditors

The Other creditors are mainly compaesed of provisions for taxation:

Corporate Municipal Net Wealth

Income Tax Business Tax Tax

EUR EUR EUR
Tax Provisions — Opening Balance 547,440 297,393 21,000 865,833
Tax expenses on ordinary activity 5,941,043 2,187 372 {21,000) 8,117,415
Payment (5,852,181} {1.968,645) - (7.820,826)
‘Tax Provisions — Closing Balance 95,269 5261420 - ta9nse
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Notes to the Annual Accounts as at December 31, 2020
AllianceBernstein (Luxembourg) S.ar.l.

Mote 18 Met tumowver

The net turnowver is broken down by category of activity as follows:

Description s i
Management Fee 822,244 455 785,421,730
Transfer Agency Fee 27,834 623 25484546
fﬁmag&mﬂ Company Fee 5.1,323,964 45330525
Performance Fee. 32,479,191 24,336,760
Transfer Pricing Revenue 53,824 513 22678411

Total 987,962 068 803,752,172

The net turnover is composed of:

management fees and performance fees that are 100% retroceded back to AB LP

management company fees retroceded 60% back to AB LP

transfer agency fees 100% retained by the Company

transfer pricing revenue by AB LPfor the reimbursement of net P&L ofthe Company's distibution strategicbusiness
unit ("SBU") and since 2020 for the reimbursement of the branches,

Mote 19. Other operating income
Az gt December 31, 2020, the amount is mainly composed of the 8% margin on direct operating expenses of the branches

and the 8% margin on direct operating expenses of the distribution SBU net ofthe distribution plan paym ents and distribution
sendce expenses (2020: EUR 1,333,337; 2018; EUR 138,839).

Note 20. Other external expenses

Other external expenses consist of:

Description

Management Fee 523,416,418 513,374 448
Distribution Fee 332,075,988 290,806,631

Management Company Fee 30,754 380 27,498,375
Perfomance Fee 132,478,191 24,336,760
919,665,977 856,116,214

The gross management fee available for retrocession amounted to EUR 822 244 455,

tuu.-tﬂ-rr-'
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.ar.l.
Mote 21. Staff costs

The Company employed an average of 88 full time persons during the Reference Period (2019: 47).

They are represented by:

Description Average 2020 Average 2019

Management

Employees Branches

Mote 22. Emoluments, advances and loans granted to the members of the administrative, managerial and
sUpervisory bodies and commitments in respect of retirement pensions for former members of those bodies

Noremunerations were granted to the members of the administrative, managerial and supervisory bodies ctherthan salaries
and wages disclosed in the profit and loss aceount,

Other than salaries and wages, fees paid to a member of the supervisory body for an amount of EUR 10,675 (EUR 7,000
in 2018) is disclosed in other operating expenses.

There have been no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

Mote 23, Refated parties transactions

There are no ather related parties than those already disclosed on prévious nates,

Mote 24. Other operating expenses
Other operating expenses include shareholder sendces expenses of EUR 4,310,733 (2019 EUR 4.763,187) and technology

allocations of EUR 3,382 056 (2019: EUR 3.017 844). The remaining costs relate to networking fees, corporate and
administration allocations, rental and non-reimbursable WAT.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein (Luxembourg) S.a r.l.
Mote 25. Auditor's Fees

On Decamber 2020 an advance payment for audit fees was paid amounted of EUR 112,000, The total fees accrued by the
Company to the audit and tax firm are:

Description

113,480

Note 26. Other interest and similar income and expensas

This account is mainly composed of foreign exchange gains and losses.

MNote 27. Income Tax

The Company is subject to the general regulation applicable to all Luxembourg commercial companies,

Mote 28. Offi-balance sheet commitments

The financial commitments are as follows:

Description

Guaranteas and other direct substlitutes for credit 186 462

Leasing {rents not yet pald) D28y
Forward purchase and sale currencies 6,781,816
10,698 60T 11,149,910

The Company entered into a forward foreign exchange contract with HSBC Bank Ple London on 22 December 2020 selling
EUR 6,781,818 and buying 11,000,000 Australian Dollars with the contract maturing on 15 January 2021, The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange exposure from the quarterly
Awustralian Dollars distribution fees.
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Notes to the Annual Accounts as at December 31, 2020

AllianceBernstein {Luxembourg) sarl

Mote 29, Significant event during the year

Beginning late in 2018 and continuing through 2021, the outbreak of a coronavirus, which causes the disease known as
COVID-18, expanded into a global pandemic. Growing turmoil from the spread of this coronavirus, and the potential for
enduring and significant adverse impacts on global economies, have driven bouts of increased market volatility, which may
recur as the pandemic and its results continue to unfold,

The Company will continue to monitor the evelving situation and its impact on the financial position of the investment funds
it manages and will adjust operational plans accordingly as the situation warrants.

The Company's management has determined that there are no other material events that would require disclosure in the
Company's annual accounts through this date.

Mote 20. Subsequent events

There's no subsequent event to make reference to.
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2021 2020
53,695,824 7,007,842 43,879,948 5,726,772
3 2,881,910 376,118 3,051,071 398,195
2,3 444,454 58,006 459,417 59,959
2,4 369,460 48,218 369,460 48,218
2,4 50,000,000 6,525,500 40,000,000 5,220,400
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2020

161,532,482 21,081,604 186,527,055 24,343,646
80,430,292 10,496,957 105,933,430 13,825,372
322,152 42,044 3,582,109 467,501
3,437,487 448,626 2,133,568 278,452
86,597 11,302 260,344 33,977
76,842,350 10,028,695 74,503,249 9,723,419
413,604 53,979 114,355 14,924
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
10 82,457,956 10,761,588 79,405,086 10,363,158
10,11 16,300,000 2,127,313 16,300,000 2,127,313
10,12 3,438,135 448,711 3,438,135 448,711
10,13 1,630,000 212,731 1,630,000 212,731
10,14 12,162,400 1,587,315 12,975,700 1,693,459
10 36,330,964 4,741,554 36,903,775 4,816,312
10 12,596,457 1,643,964 25,157,476 3,283,302

10 (17,000,000) (2,218,670)
132,770,350 17,327,858 151,001,917 19,707,260
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2021 2020
2,15 83,669,842 10,919,751 83,068,403 10,841,257
2,16 43,076,461 5,621,909 63,073,089 8,231,669
2,17 607,577 79,295 1,491,389 194,641
243,435 31,771 272,119 35,514
2 5,173,035 675,133 3,096,917 404,179
215,228,306 28,089,446 230,407,003 30,070,418
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2021 2020
504,227,855 65,806,777 987,962,068 128,938,929
784,627 102,402 1,339,555 174,825

(470,126,048)  (61,356,151)  (919,665,977)  (120,025,607)

(9,744,513) (1,271,756)  (16,594,817) (2,165,790)
(8,636,075) (1,127,004)  (14,581,571) (1,903,041)
(849,982) (110,931) (1,441,737) (188,161)
(258,456) (33,731) (571,509) (74,588)
(234,253) (30,572) (408,459) (53,308)
(8,564,642) (1,117,771)  (19,211,695) (2,507,318)
483 63

4,168,073 543,975 6,255,735 816,436
(4,666,312) (609,000) (6,288,243) (820,679)
(3,248,330) (423,940) (8,231,174) (1,074,251)
12,596,457 1,643,964 25,157,476 3,283,302
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2021, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its portfolios as at August 31, 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agréé’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financia statements and our report of
the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such interna control as the Board of Managers of the Management
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Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé’ that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agré€’ to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet derévision agréé

Kerry Nichol
Luxembourg, December 2, 2021
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2020, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2020;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annua accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

420/426



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 March 2021
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolios of investments as at August 31, 2020, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
each of its portfolios as at August 31, 2020, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“I1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and |SAs are further
described in the “Responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements’ section
of our report. We are also independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our report of

the “réviseur d entreprises agréé€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have

nothing to report in this regard.
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Responsibilities of the Board of Managers of the Management Company for the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or any of its portfolios or to cease operations, or has no redistic aternative

but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agréé€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers of the Management Company.
Conclude on the appropriateness of the Board of Managers of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its portfolios ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of “réviseur
d'entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of report of “réviseur
d'entreprises agré€’. However, future events or conditions may cause the Fund or any of its portfolios to cease to

continue as a going concern.
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Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

Ernst & Young
Société Anonyme

Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 8, 2020
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