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€h)
SICAV
2019 2020
2019 11 30 2020 11 30 2021 11 30
2020 31 2021 31
( ) ( )
498,306 1,015,872 990,386 1,808,017 915,690
(57,315) (116,846) (113,914) (207,958) (105,323)
480,690 984,566 962,138 1,734,998 872,993
(55,289) (113, 245) (110,665) (199,559) (100,412)
480,690 984,566 962,138 1,734,998 872,993
(55,289) (113,245) (110, 665) (199,559) (100,412)
3,693,820 4,832,172 6,543,605 6,384,535 8,088,413
(424,863) (555,796) (752,645) (734,349) (930,329)
7,061,562 8,774,167 11,545,967 10,956,416 12,202,471
3,693,820 4,832,172 6,543,605 6,384,535 8,088,413
(424,863) (555,796) (752,645) (734,349) (930,329)
3,710,601 4,925,602 6,610,386 6,427,486 8,143,899
(426,793) (566,543) (760,327) (739,289) (936,711)
110.20 123.09 144.71 163.03 184.38
(12,675) (14,158) (16,645) (18,752) (21,207)
n/a n/a n/a n/a n/a
99.55 98.10 98.99 99.33 99.32
13.01 20.38 14.70 27.18 10.79
n/a:
@
2021 12
8,561,336,315 984,725
2,316,846,077 266,484

12,163,069
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2021 12
1915 430
SICAV
SICAV
( ) )
1 874,353 7.19%
2 780,610 6.42%
3 626,710 5.15%
4 436,051 3.59%
5 432,494 3.56%
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4
SICAV
2022 28

Scott Parkin

SICAV

D Administrateur Délégué

AllianceBernstein Limited
Silvio D. Cruz

SICAV
Administrateur Délégué
Bertrand Reimmel
Olivia Moessner
SICAV
Susanne van Dootingh
®)
€h)
2021 12
8,078,261,909 93.16 94.36
93,048,066 1.07 1.09
8,171,309,976 94.23 95.44
8,171,309,976 94.23 95.44
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500,248,157 5.77 5.84
8,671,558,133 100.00 101.29
110,221,818 1.27 1.29
8,561,336,315
( 984,725 ) 98.73 100.00
@
2021 12
2021 6,447,353 741,575 6,318,220 726,722 146.18 16,814
6,202,186 713,375 6,127,268 704,758 147.33 16,946
5,950,895 684,472 5,924,641 681,452 151.23 17,394
6,554,614 753,912 6,428,359 739,390 163.53 18,809
6,427,486 739,289 6,384,535 734,349 163.03 18,752
7,022,484 807,726 6,685,037 768,913 171.69 19,748
7,454,224 857,385 7,307,199 840,474 178.90 20,577
7,922,964 911,299 7,802,779 897,476 183.71 21,130
7,662,641 881,357 7,529,588 866,053 171.18 19,689
10 8,279,742 952,336 8,188,021 941,786 183.29 21,082
11 8,143,899 936,711 8,088,413 930,329 184.38 21,207
12 8,671,558 997,403 8,561,336 984,725 190.48 21,909
2021 12

2020 12 2021 12

150.07 190.48 26.93

100x
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2021 12 2021 12
2020 12
€)
@
AllianceBernstein L.P.
2021 12 31 4,160,923 4,786
ABLP
2021 12 31 7,786 89.6
AB 26 51
36.2
AllianceBernstein Holding L.P.
AllianceBernstein Corporation Equitable Holdings
€)
2021 12 31
AB
4.0
2021 12 31 ABLP

63.0

AB 36.2

0.8

100.0
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1290 Avenue of the Americas,New York,NY10104

AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2021 12 31
AB ABLP
ABLP 64.5
€))
2021 12 31 ABLP
P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP

JPMorgan Chase
32
J.P. Morgan Asset

Management

2012 10

JPMorgan Chase

Haverford College

Haverford College
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2019 1 ABLP
Ramon de Oliveira ABLP
Equitable Holdings
Investment Audit Practice
2017 2019 ABLP
J.P. Morgan
& Co. 24
J.P. Morgan Investment Management
Private Bank
1995
J.P. Morgan
and Investment Audit Practice
ABLP
Jeffrey Hurd Equitable Holdings
AIG 20
AIG
AIG Investments
AlG AlG
Global Real Estate
United
Guaranty AlA
AlIA Group
Nick Lane Equitable Holdings
Equitable Financial Life Insurance Company
2005
AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real
Estate Management
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2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee
Partners
athenahealth
Aetna USAA
USAA
2017 ABLP
Das Narayandas ABLP HBS
1994
Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS
Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B toB

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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Charles Stonehill

ABLP

Holdings

Insurance Company

Group

Bank Julius Baer & Co.

Magnus

Credit Suisse First Boston

2019 ABLP
Equitable

Equitable Financial Life

Green & Blue Advisors

Julius Baer

CommonBond Play

40

Lazard Capital Markets

Morgan Stanley
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L L 2017 ABLP
Paul L. Audet ABLP

Symmetrical Ventures

BlackRock
2014
35
BlackRock

BlackRock 1994 PNC
PNC Financial Services M&A
BlackRock
1977
PricewaterhouseCoopers
BlackRock PNC PNC
PaineWebber
First Fidelity
Bancorporation

Rutgers University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25
L L 2020 ABLP
Bertram L. Scott ABLP 2012 Equitable
America 2019
Equitable Holdings
Becton, Dickinson and Company
Lowe’ s Companies
2019 Novant Health
Affinity Health Plan
Cigna Corporation TIAA-
CREF TIAA-CREF Life
Insurance Company
2021 12 31 ABLP
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2021 12 31
2021 12 31
C )
«C C D))
( )| «( )
1993 22,512 7.88
1092 28 20,483 98.99"

1997 22 19,463 3.67
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1992 27 7,020 8.27
80
1994 25 4,324 7.95

AD
AT
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SICAV
23 103
2021 12 30
115.02
SICAV

SICAV
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@
SICAV
2021 11 30
7,788,779,186 895,865,382
256,046,125 29,450,425
2,097,022 241,199
93,764,426 10,784,784
0 0
1,396,356 160,609
1,816,180 208,897
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
8,143,899,295 936,711,297
0 0
15,382,834 1,769,334
30,038,206 3,454,994
1,019,397 117,251
0 0
762,980 87,758
0 0
0 0
0 0
0 0
0 0
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8,282,830 952,691
55,486,247 6,382,028
8,088,413,048 930,329,269
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SICAV
2021 11 30
13,909 1,600
10,406,800 1,196,990
0 0
0 0
10,420,709 1,198,590
37,054,880 4,262,052
0 0
0 0
2,022,270 232,601
1,208,167 138,963
1,680,356 193,275
386,567 44,463
113,201 13,020
203,654 23,424
513,050 59,011
137,668 15,835
0 0
173,445 19,950
43,493,258 5,002,595
0 0
43,493,258 5,002,595
(33,072,549) (3,804,005)
219,050,851 25,195,229
0 0
686,217,990 78,928,793
0 0
796,373 91,599
0 0
0 0
872,992,665 100,411,616
835,140,503 96,057,861
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(4,254,811) (489,388)
6,384,534,691 734,349,180
0 0
8,088,413,048 930,329,269
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SICAV

2021 11 30

12,202,471
0

0

857,837
408,272

0

482,116
73,363
1,200,980
0

0

0

0
2,487,633
2,000,659
0

0

0
1,308,542
0

3,252

0
1,957,579
0

0
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0

0
97,242
0

0

0
51,964
0

1,647

0
923,605
590,044
29,537
0

0

0
4,366,998
218,097

0
4,019,923
0

426,587
391,542
19,246
79,060

0

0
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0

0

334,607

0
1,079,849
0
6,539,558
0

620,897
107,626

0

0

0
249,900
9,392,058
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SICAV
($ /€ /PLN /56D /AUD /HKD
/CNH /R /£
2021 11 30
2021 31 2020 31
$ 8,088,413,048 $ 6,384,534,691 $ 4,832,171,569
$ 184.38 $ 163.03 $ 123.09
@ € 162.56 € 133.73 € 110.89
€ 89.15 € 78.98 € 60.53
PLN 177.98 PLN 157.53 PLN 120.63
@ SGD 251.82 N/A N/A
SGD 23.05 SGD 20.39 SGD 15.46
$ 45.36 $ 40.42 $ 31.05
AUD 42.90 AUD 38.29 AUD 29.69
@ HKD 353.71 N/A N/A
CNH 172.83 CNH 153.66 CNH 117.91
R 297.48 R 264.67 R 203.35
$ 213.26 $ 188.01 $ 141.13
$ 137.63 $ 122.29 $ 93.26
(29) N/A $ 40.16 $ 30.89
(30) N/A R 260.51 R 200.32
$ 183.42 $ 161.70 $ 121.36
$ 158.13 $ 140.13 $ 106.28
@ € 139.42 € 114.94 € 95.75
€ 85.16 € 75.62 € 58.22
$ 29.31 $ 26.15 $ 20.11
(31) AUD 15.70 N/A N/A
$ 224.78 $ 197.95 $ 148.26
@ € 198.18 € 162.37 € 133.57
€ 97.99 € 86.47 € 65.74
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£ 24.77 £ 20.43 £ 17.58
£ 26.69 £ 23.52 £ 17.76
$ 45.64 $ 40.44 $ 30.67
$ 175.56 $ 153.92 $ 114.27
N/A N/A € 27.45
$ 239.15 $ 210.35 $ 157.18
@ € 210.85 € 172.54 € 141.60
€ 186.44 € 164.32 € 124.64
$ 324.71 $ 288.91 $ 221.40
$ 196.54 $ 172.91 $ 129.27

N/A

1) 2021 15

(29) 41.30 2021 21
(30) 288.88 2021 20
(31) 2021

26/57
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2021
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SICAV
2021 11 30
SICAV 2006
2010 12 17
1
société d investissement a capital variable
2009/65 @)
UCITS
2007
2018
CoVID-19
15 SICAV
SICAV
SICAV
SICAV
SICAV
SICAV Us
SICAV -
SICAV
SICAV
SICAV
SICAV
SICAV

SICAV
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SICAV
SICAV usS
SICAV
SICAV
SICAV US

SICAV
SICAV US
SICAV

2021 11 2021 15

IX SX S1X

30

28/57

2006 A, A EUR, A EUR H, A SGD,

AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H,
I, 1 EUR, I GBP, S1, S1 EUR,

S14 GBP

2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD

H, I, I EUR, S1, S1 EUR

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1

EUR, S1 GBP

2006 A, A AUD H, A CAD H, A ELR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX
EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD, I
AUD H, I EUR,

I EUR H, I GBP, I HKD, IN,
IN EUR, INN, IX, IX EUR,

IX SGD, S, S GBP, S1, S1
AUD, S1 AUD H, S1 EUR, S1
JPY, S1X SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H,AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I,I

EUR, S, S1, S1 EUR



us

29/57

2010

2010

2011

2011

2011

15

15

23

29
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A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA HKD H, AA
RMB H, AA SGD H, AA USD H,
AR, AT, AT AUD H, AT SGD H,
AT USD,
AT USD H, C, C USD, C2, 1,
I USD, 12, 12 CHF H, 12 GBP
H, 12 USD, 12 USD H, IT USD
H, NT USD H, S, S USD, S1,
S1 USD, S1 USD H

A, A AUD H, A EUR, A EUR H,
A HKD, C, C EUR, C EUR H, 1,
I EUR, I EUR H, I GBP, S,

S EUR H, S1, S1 EUR, S1 EUR
H

A, A AUD H, A CAD H, A CHF
H, A EUR,A EUR H, A GBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H,AD HKD, AD RMB H, AD SGD
H.

AD ZAR H,AR, AR EUR H, B,
BD, C, ED, ED AUD H, ED ZAR
H, I, 1 CHF H, I EUR, I EUR
H, I GBP, 1 GBP H, ID, ID
GBP H, N, S,

S GBP, S GBP H, S1, S1 GBP,
S1 JPY, S1 JPY H, S1D, SD

A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD,A2 SGD, A2 USD, AR
EUR, AT, AT HKD, AT SGD, AT
usb, €2, C2 usb, CT, CT USD,
12,12 CHF, 12 EUR, 12 GBP,
12 HKD, 12 SGD,

12 USD, IT, IT SGD, IT USD,
S, S USD, S1 EUR,S1 USD, w2,
W2 CHF

A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD,AA, AA AUD
H, AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR
H, AT GBP H,AT HKD, AT SGD
H, B2, BT, C2, CT, 12, 12
CHF H, 12 EUR H, 12 GBP H,
IT,

IT EUR H, IT GBP H,IT SGD H,
N2, NT, S, S1, S1T, W2 CHF H
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2011 10 28
2012
2012
2012 22
2012
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A, A AUD H, A CHF H, A CZK
H, A EUR,A EUR H, A GBP H, A
HKD, A PLN, A PLN H,A SGD H,
AR, AR ELR H, C, F, F EUR H,
I,
I CHF H,I EUR, I EUR H,
I GBP H, I SGD H, N, S,
S EUR H,S GBP H, S1, S1 EUR,
S1 EUR H, S1 GBP H, S1 SGD
H, W, W CHF H, W EUR, W EUR
H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,

1D EUR H, 1D GBP H,2, 2 EUR
H, 2 GBP H, A2, A2 EUR H,
A2 SGD H,AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, C2,
C2 EUR H, CT, 12,12 EUR H,
12 GBP H, S, S CAD H, S GBP
H, S1, S1 EUR H, SA

A, A AUD H, A CHF H, A EUR,
A EUR H,A GBP H, A PLN H,

A SGDH, C, F, FEURH, I,

I CHF H, I EUR, I EUR H,

I GBP H, N, S, S EUR H,S GBP
H, S1, S1 EUR H, S1 GBP H,
S1 JPY H,S13 EUR H, W, W CHF
H

A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, AT
SGD H, 12, 12 EUR H, S, S1,
SA, ZT

A2, A2 AUD H, A2 EUR H, A2
HKD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H, AA GBP
H, AA HKD, AA SGD H, AR EUR
H, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, C2, C2 EUR H, 12,
12 EUR H, 12 SGD H, IT, IT
AUD H,

IT EUR H, IT SGD H, S, S1
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2012 22
2012 29
2012 12 11
2014 13
2014 15
2013 12 23
2013 12 23

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

oOoooooooooood
A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H, A2 SGD
H, AA, AA AUD H, AA SGD H,
AR EUR, AT, AT AUD H, AT CAD
H, AT EUR H, AT GBP H, AT
NZD H, AT RMB H, AT SGD H,
C2, CT, 12, 12 ER H, IT,
N2, NT, S, S1, ZT

A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, C2, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S, S1,
S1 EUR H, ZT

A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,

A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NZD H, AD RMB
H, AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
N, S, S EUR H, S1, SI1 ELR,
S1 EUR H, S1D, SD

A, A HKD, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NzZD H, AD SGD
H, F, FEURH, I, 1 GBP H, 1
SGD H, S, S EUR, S GBP, S1

AR EUR H, 12, 12 CHF H,

12 EUR H, 12 USD H, S, S EUR
H, S USD H, S1, S1 EUR H,

S1 SGD H, S1 USD H, S1QD,
SQD

A, A AUD H, A EUR, A EUR H,

A SGD H, AR EUR, C, I, I AUD
H, I CHF H, I EUR H, I GBP,

I GBP H, I SGD H, N, S,

S EUR H, S1, S1 EUR, S1 EUR

H, S1 GBP H, SD

A, A EUR H, A SGD H, AR EUR,
C, I, 1 CADH, I CHF H, 1
EUR, I EUR H, I GBP, I GBP
H, N, S, S EUR H, S GBP, S1,
S1 EUR, S1 EUR H
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2014

2016

2017

2017

2017

2017

2017

2018

10

11

11

12

11

29

30

16

14

11
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A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, 1 AUD H, 1
CHF H, I EUR, I EUR H, I GBP
H, 1 SGD H, INN EUR, IX EUR,
N,
RX EUR, S, S EUR H, S GBP H,
S NOK HP, S1, S1 EUR H,
S1 NOK HP, SD

AA CAD H, AA EUR H, AA GBP
H, AA HKD, AA NZD H, AT, AT
AUD H, AT EUR H, AT HKD, AT
SGD H, 12, 12 HKD, IT, IT
HKD, S, S1, ZT

A2, A2 AUD H, A2 CAD H,

A2 CHF H, A2 EUR H, A2 GBP
H, A2 HKD, A2 PLN H, A2 SGD
H, AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H, AT
EUR H, AT GBP H, AT HKD, AT
SGD H, 12, 12 AUD H, 12 CAD
H, 12 CHF H, 12 EUR H, 12
GBP H, 12 HKD, 12 SGD H, IT,
IT AUD H, IT CAD H, IT EUR
H, IT HKD, IT SGD H, S, S
EUR H, S GBP H, S1, S1 EUR
H, S1 GBP H, ZT

AD EUR H, ADX, AX, AX EUR H,
IX, S1X, SX

A2, A2 EUR H, AT, 12, 12 EUR
H, IT, S, S1, S1D, S1D EUR H

A, 1, S, 81

F, F EUR H, F GBP H, I,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD,
BD USD H, C, C USD, C USD H,
I, 1 GBP, I USD, I USD H, S,
S1, S1 GBP, S1 USD, S1X, SiX
usD, SD
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2018

2018

2018

2018

2018

2018

2018

11 30

11 30
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A, A AUD H, A PLN H, A SGD
H, A USD, A USD H, AR, AX,
AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD, I USD
H, INN, IX, IX USD, S USD,
S1, S1 GBP, S1 USD,
S1 USD H, SIN, SIN USD

A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD, AD AUD
H, AD HKD, AD RMB H, AD ZAR
H, AX, B, BX, C, C EUR, C
EUR H, ED, ED AUD H, I, I
EUR, I EUR H,

I GBP, I GBP H, N, S, S1,
S1 EUR, S1 EUR H, SD, SK

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR
H, AD GBP H, AD HKD, AD NZD
H, AD RMB H,

AD SGD H, AD ZAR H, AMG,

AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, AX EUR, AX SGD, B2X, BX,
C, C2X, €D, CX, ED, ED AUD
H, ED ZAR H, I, I CHF H, I
EUR H, I SGD H, ID, IMG, IMG
EUR H, INN, INN EUR H, INN
GBP H, 1QG, 1QG EUR H, N,
ND, S1, S1 CHF H, S1 EUR H,
S1 GBP H, S1D JPY H, S1QG
GBP H

A, 1,S, 81

A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H, A
USD, A USD H, AD HKD, AD HKD
H, AD SGD H, AD USD H, I, 1
GBP, I USD H, S, S USD, S1,
S1 EUR, S1 GBP, SP1 USD

A2, 12, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S EUR H, S GBP
H, S1,

S1 EUR H, S1 GBP H, ZT
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2019 31
2019 14
2019 29
2020

2020 25
2020 10 21
2020 22
2020 10
2020 10 27
2020 10
2021 21
2021 11
2021 15
2021 11 17
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A, A AUD H, A CAD H, A EUR
H, A GBP H, A HKD, A NZD H,
A PLN H, A SGD H, AD, AD AUD
H, AD CAD H, AD GBP H, AD
HKD, AD NZD H, AD SGD H, I,
I ELR H, I PLN H, S, S1, S1
JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S GBP H, S1,
S1 GBP H, S1 USD H, 72

A, I, S, 81

I, S1, S1FN, S1FN GBP, S1FN
uSsD

I, S, S1, S1 EUR H, SU

A, A CNH, AD, AD CNH, I, 1
EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, ARMB H, AD, AD RMB H, I,
I ELR H, I GBP H, ID, S, S1

A, AUSD H, I, I GBP H,
I USD H, S, S GBP H, S1

F, F CHF H, F JPY, I, S,
S GBP H, SU, Z, Z USD

A2, AT, 12, 12 EUR H, 12 GBP
H, IT, S, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT EUR H, AT SGD H,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S1, S1QG JPY,
S10G JPY H

A, I, I EUR, I GBP, S, S1,
S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H,

12 EUR H, 12 GBP H, IT, S,
S1
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1.2

0TC

60
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1.3

1.4

1.5

1.6

1.7
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0TC
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1.1332 1.1735
0.1571 0.1552
1.3302 1.3750

2015 11
NAV
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COVID-19
CSSF Q&A
us
2021 11 30
société d' investissement a capital
variable (SICAV)
0.05
tax d’ abonnement 2010 174
0.01
20
2017
2017 31
PRC
CIT
PRC A B H PRC
PRC
PRC wIT
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RQFI11 PRC
PRC
ROFII ROFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFII RQFIl PRC
WIT 79 2014 11 17 QFILI
ROFII PRC A B QFII ROQFII
wIT
PRC
ROFII ROFII A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC SAT 2018 11 22
[2018] 108 108
PRC 108 2018 11
2021 11 PRC WHT
2021 10 27
2025 12 31 108 2018 11
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A, B, C, E, I, IX,
L, N, RX, XX, Z
AB, F, S, SU, S1,
W, 1, 2

A

AA
2

A2, 12
3

513
4

S14
D

AD, S1D
|3

Al, EI
T

AT
M

AM
QD

SQD, S1QD
MG

ANG
Q6

AQG
N

AN, IN
NN

ANN, INN
K

AK, IK
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AR

A2X

(I1X, XX, RX) X

(NAV)

1D
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us

usS
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AA,
AD,
AD
SD
AD
SD

AA,

AD
AD,
AD,
AD,
AD
AD,
AD

AD,

ED, ID
BD, ID, SD
SD

SD

BD, ED, ID, SD, S1D SQD
CcT, IT, ZT

Al

SA AT, CT, IT, ZT

AT, BT, CT, IT, ZT

Al, EA, EI

ID, ED, SD, S1D

Al, EA, EI, SA

AT, EA, IT, LT, ZT

BD, SD
BD, ED, SD

BD, CD, ED, ID, ND, S1D, SD
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SICAV %

S 0.15%
s1 0.80%
S1 EUR H 0.80%
sD 0.15%
sk 0.85%

2021 11 30 2021 11 30

SICAV
B
BD H 0.00 4.00
BX 0.00 3.00 0.00 4.00
B2 B2X BT E
EA ED El H 0.00 3.00
c2 C2X CcD
CcT CX H
0.00 1.00
2021 11 30
6,801,189
2021 11 30

732,042
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2021 11 30 36,695
LLC
2021 11 30
us
2021 11 30
44,475
2021 11 30
2021 11 30

SICAV
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2021 11 30
2021 11 30
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335,591
989,455

151,053
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2021 11 30

SICAV

2021 11 30
3,684
6,276
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20
2021 11 30

2021 11 30
195,319

2021 11 30

SICAV

10
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2021 11 30

SICAV
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2021 11 30
SICAV
SICAV
SICAV
2021 11 30 2021 12
2021 12
SICAV
SICAV
SICAV -
SICAV

2022

SICAV

28

us
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SICAV
.
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.74%
0.92% 0.10% N/A 1.16%
1.50% 0.10% 1.00% 2.74%
) 1.50% 0.10% 1.00% 2.73%
) 1.50% 0.10% 1.00% 2.72%
0.92% 0.10% 1.00% 1.16%
1.95% 0.10% N/A 2.19%
1.95% 0.10% N/A 2.20%
1.95% 0.10% N/A 2.19%
1.50% 0.10% 1.00% 2.75%
1.50% 0.10% 1.00% 2.78%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.95%
0.70% 0.10% N/A 0.95%
0.70% 0.10% N/A 0.91%
0.70% 0.10% N/A 0.95%
1.95% 0.10% N/A 2.20%
N/A 0.01%(18) N/A 0.06%
0.65% 0.01%(18) N/A 0.71%
0.65% 0.01%(18) N/A 0.71%
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0.65% 0.01%(18) N/A 0.71%
N/A 0.01%(18) N/A 0.06%
0.70% 0.01%(18) N/A 0.76%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
() 2021 21
(n) 2021 20
(18) 50,000 0.01
SICAV
*
31.80%

AICPA
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@
SICAV
2021 11 30

Arista Networks, Inc. 945,960 117,355,798 1.4
Motorola Solutions, Inc. 126,963 32,144,492 0.4

149,500,290 1.8
Amphenol Corp. - Class A 819,503 66,035,552 0.8
Cognex Corp. 572,279 44,208,553 0.6
IPG Photonics Corp. 313,347 51,448,444 0.6

161,692,549 2.0
EPAM Systems, Inc. 135,914 82,710,465 1.0
PayPal Holdings, Inc. 816,916 151,039,599 1.9
Visa, Inc. - Class A 1,930,866 374,143,905 4.6

607,893,969 7.5
ASML Holding NV (ADR) 116,224 91,992,458 1.1
NVIDIA Corp. 725,416 237,036,932 2.9
QUALCOMM, Inc. 1,794,445 324,004,989 4.0
Texas Instruments, Inc. 152,494 29,335,271 0.4
Xilinx, Inc. 871,500 199,094,175 2.5

881,463,825 10.9
Adobe, Inc. 390,876 261,828,289 3.2
Fortinet, Inc. 316,631 105,156,321 1.3
Microsoft Corp. 2,209,572 730,462,408 9.0
PTC, Inc. 339,890 37,245,146 0.5
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Tyler Technologies, Inc.

Vertex Pharmaceuticals, Inc.

ABIOMED, Inc.

Align Technology, Inc.

Edwards Lifesciences Corp.

IDEXX Laboratories, Inc.

Intuitive Surgical, Inc.

UnitedHealth Group, Inc.

Veeva Systems, Inc. - Class A

Illumina, Inc.

Mettler-Toledo International, Inc.

Zoetis, Inc.

Domino*"s Pizza, Inc.

Amazon.com, Inc.

Etsy, Inc.

Burlington Stores, Inc.

Home Depot, Inc. (The)
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72,679

1,011,211

102,282

215,901

1,275,181

156,142

638,637

688,802

184,455

108,297

19,883

1,338,422

121,876

138,663

254,581

248,549

706,115
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37,718,947 0.5
1,172,411,111 14.5
2,972,961,744 36.7
189,035,784 2.3
32,196,328 0.4
132,029,938 1.6
136,839,673 1.7
94,945,266 1.2
207,135,525 2.6
603,146,730 7.5
305,979,625 3.8
52,123,294 0.6
39,564,143 0.5
30,105,447 0.4
69,669,590 0.9
297,183,221 3.7
1,517,138,244 18.8
63,880,087 0.8
486,300,847 6.0
69,902,851 0.9
556,203,698 6.9
72,857,168 0.9
282,876,730 3.5
355,733,898 4.4
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NIKE, Inc. - Class B 1,277,448 216,195,300 2.6
1,192,012,983 14.7
Electronic Arts, Inc. 258,377 32,095,591 0.4
Take-Two Interactive Software, Inc. 435,028 72,162,444 0.9
104,258,035 1.3
Alphabet, Inc. - Class C 236,540 673,911,922 8.3
Meta Platforms, Inc. - Class A 1,206,750 391,542,105 4.9
Pinterest, Inc. - Class A 458,987 18,387,019 0.2
1,083,841,046 13.4
1,188,099,081 14.7
Allegion PLC 342,131 42,301,077 0.5
Trex Co., Inc. 365,814 48,569,125 0.6
90,870,202 1.1
Copart, Inc. 830,014 120,484,832 1.5
AMETEK, Inc. 341,300 46,587,450 0.6
Roper Technologies, Inc. 269,050 124,879,557 1.5
IDEX Corp. 205,505 46,154,368 0.6
428,976,409 5.3
Monster Beverage Corp. 1,743,782 146,094,056 1.8
Costco Wholesale Corp. 476,435 256,979,510 3.2
403,073,566 5.0
Sherwin-Williams Co. (The) 222,556 73,719,450 0.9
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MarketAxess Holdings, Inc. 36,286 12,797,709 0.2
( 4,725,166,113 ) 7,788,779,186 96.3
/ /
ANZ, London(a) (0.11)% - 43,708 0.0
BBH, Grand Cayman(a) 3.50 % - 343,692 0.0
BNP Paribas, Paris(a) 0.01 % - 2,050,754 0.0
DnB Bank ASA, Oslo(a) 0.01 % - 23,989,302 0.3
HSBC Bank PLC, Paris(a) (0.79)% - 14,091 0.0
Sumitomo, Tokyo(a) 0.01 % - 229,604,578 2.9
256,046,125 3.2
43,587,737 0.5
8,088,413,048 100.0
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/ /

Brown Brothers Harriman & Co.+ 86 551 12/06/2021 568
Brown Brothers Harriman & Co.+ 109,643 97,387 12/27/2021 931,734
Brown Brothers Harriman & Co.+ 20,483 86,083 12/27/2021 440,977
Brown Brothers Harriman & Co.+ 20,296 27,730 12/27/2021 23,077
Brown Brothers Harriman & Co.+ 37,016 588,705 12/28/2021 (146,776)
Brown Brothers Harriman & Co.+ 64,680 89,488 12/29/2021 (859,261)
Brown Brothers Harriman & Co.+ 2,824 2,112 12/29/2021 (13,360)
376,959

1,396,356

(1,019,397)

@

ADR
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2021 12
2021 9,533,446 1,392,207 | 8,541,947 | 1,509,621 12,163,069
2021 12 31 (847,449) () (483,272) ()| @,270,478)

57/57



	表紙
	本文
	１外国投資法人の概況
	(1)主要な経営指標等の推移
	(2)外国投資法人の出資総額
	(3)主要な投資主の状況
	(4)役員の状況
	(5)その他

	２外国投資法人の運用状況
	(1)投資状況
	(2)運用実績
	①純資産等の推移
	②分配の推移
	③自己資本利益率（収益率）の推移

	(3)投資リスク

	３資産運用会社の概況
	(1)名称及び資本金の額
	(2)大株主の状況
	(3)役員の状況
	(4)事業の内容及び営業の概況

	４外国投資法人の経理状況
	(1)資産及び負債の状況
	(2)投資有価証券明細表等

	５販売及び買戻しの実績

