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Vanguard Japan Stock Index Fund

The MSCI Japan Index

0.16

500 Vanguard S&P 500 ETF

500
Standard & Poor’ s 500 Index

0.03

Vanguard FTSE
Europe ETF

FTSE Developed Europe Index

0.08
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Vanguard Pacific Ex-Japan Stock Index
Fund

The MSCI Pacific ex-Japan Index

0.16

Vanguard FTSE Emerging Markets ETF

FTSE Emerging Index

0.10

Vanguard Japan Government Bond Index Fund

The Bloomberg Barclays Japan
Government Float Adjusted Bond Index

0.12
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Vanguard
Total Bond Market ETF

U.S.
Bloomberg Barclays U.S.
Aggregate Float Adjusted Index

0.035

Vanguard Short-Term
Inflation-Protected Securities ETF

U.S.
0-5
Bloomberg Barclays U.S. Treasury Inflation-
Protected Securities(TIPS) 0-5 Year Index

0.05

Vanguard Euro Government Bond Index Fund

The Bloomberg
Barclays Euro Government Float Adjusted Bond Index

0.12%
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Vanguard Emerging Markets Government Bond ETF

RIC Bloomberg Barclays
USD Emerging Markets Government RIC Capped Index

0.25
Vanguard Real
Estate ETF
25/50 MSCI US Investable Market Real

Estate 25/50 Index

0.12

ETF
Vanguard Global ex-U.S. Real Estate ETF

S&P Global ex-U.S. Property Index

0.12
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6,321,935,400 77.14
1,841,086,194 22.47
32,148,158 0.39
8,195,169,752 100.00
() () ) O ()
500
1 39,477 47,944.94 1,892,722,270] 50,494.93( 1,993,388,360| 24.32
2 130,480 7,527.78 982,225,303 7,880.02 1,028,185,036| 12.55
3 83,400 9,852.00 821,656,479 9,728.39 811,347,859 9.90
4 136,927 5,993.49 820,670,650 5,906.28 808,728,791 9.87
5 5,436,600] 145.22) 789,509,389 148.44) 807,019,673 9.85
6 25,109 31,887.58 800,666,472 31,344.20( 787,022,649 9.60
7 106,931 5,643.77 603,493,619 5,631.38 602,169,009 7.39
8 41,440( 12,395.71 513,678,032 13,249.15 549,044,933 6.70
9 46,010 6,383.53] 293,706,042 6,194.98( 285,030,901 3.48
10 7,111 33,385.70| 237,392,028 34,743.09 247,043,872 3.01
11 27,370 8,888.20 243,270,093 8,916.35 244,040,510, 2.98
)
77.14
22.47
99.61
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2021 12
1
(2016 12 ) 625 625 0.9713 0.9713
(2017 12 ) 1.386 1.386 1.1144 1.1144
(2018 12 ) 2,253 2,253 1.0857 1.0857
(2019 12 ) 3,573 3,573 1.1668 1.1668
(2020 12 ) 5,274 5,274 1.2461 1.2461
(2021 12 ) 7,759 7,759 1.4706 1.4706
2020 12 5,411 1.2533
2021 5,594 1.2762
5,851 1.3097
6,251 1.3727
6,447 1.3988
6,679 1.4213
6,902 1.4388
7,046 1.4396
7,274 1.4595
7,353 1.4489
10 7,815 1.5108
11 7,830 1.4891
12 8,195 1.5346
1 )
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
2.9
14.7
2.6
7.5
6.8
18.0
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668,486,273 24,665,023 643,821,250
648,851,860 48,613,866 1,244,059,244
900,927,481 69,323,789 2,075,662,936
1,064,098,377 76,926,375 3,062,834,938
1,303,410,678 133,625,242 4,232,620,374
1,234,860,834 191,044,602 5,276,436,606
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12 ) ( 12 )
977,457 3,738,483
39,933,834 41,522,977
4,040,521,518 5,958,522, 646
1,207,551,990 1,779,770,696
1,872,487

5,288,984,799 7,785,427,289
5,288,984,799 7,785,427,289
2,940,080

1,288,575 1,809,485
771,686 1,205,590
11,703,903 18,284,630

45 79

978,835 1,400,850
14,743,044 25,640,714
14,743,044 25,640,714
4,232,620,374 5,276,436, 606
1,041,621,381 2,483,349,969
5,274,241,755 7,759,786,575
5,274,241,755 7,759,786,575
5,288,984,799 7,785,427,289
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12 ( 12

12 ) 12 )
66,294,157 110,895,706
7,251 388
470,092,776 552,670,822
134,609,311 399,441,826
401,784,873 1,063,008, 742
10,303 17,116
1,384,145 2,187,815
20,992,877 33,181,712
2,919,944 3,838,687
25,307,269 39,225,330
376,477,604 1,023,783,412
376,477,604 1,023,783,412
376,477,604 1,023,783,412
1,196,240 23,961,986
510,769,447 1,041,621,381
177,189,255 490,941,166
177,189,255 490,941,166
21,618,685 49,034,004
21,618,685 49,034,004
1,041,621,381 2,483,349,969
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12 133 60
61
12 6 12
2 12 8 3 12 6
5 6
( 2 12 7 ) ( 3 12 6 )
4,232,620,374 5,276,436,606
12 133 - -
5 6 10
1 1.2461 1.4706
10,000 12,461 14,706
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5 6
12 6 2 12 8
2 12 7 3 12 6
61,200,303 104,896,123
314,081,061 894,925,303
606,120,550 967,087,053
312,694,946 660,373,398
1,294,096,860 2,627,281,877
10,000 3,057.41 10,000 4,979.25
5 6
12 6 2 12 8
2 12 7 3 12 6
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5 6
2 12 7 3 12 6
1
5 6
2 12 7 3 12 6
389,787,792 348,920,540
101,883,454 69,508,135
491,671,246 418,428,675
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3,062,834,938 4,232,620,374
1,303,410,678 1,234,860,834
133,625,242 191,044,602
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Vanguard Emerging Markets Government 26,870 2,076,244.90
Bond ETF
Vanguard FTSE Emerging Markets ETF 103,031 5,053,670.55
Vanguard FTSE Europe ETF 128,180 8,384,253.80
Vanguard Global ex-U.S. Real Estate ETF 42,710 2,374,248.90
Vanguard Real Estate ETF 41,440 4,465,988.80
Vanguard S&P 500 ETF 39,477 16,455,592.68
Vanguard Short-Term Inflation-Protected 132,527 6,908,632.51
Securities Index Fund-ETF Shares
Vanguard Total Bond Market Index Fund- 81,400 6,974,352.00
ETF Shares
595,635 52,692,984.14
5,958,522,646
5,958,522,646
5,958,522,646
Vanguard Japan Stock Index Fund JPY Acc 53,152.29 771,509,385
53,152.29 771,509,385
Vanguard Pacific Ex-Japan Stock Index 6,877.24 1,993,919.56
Fund USD Acc
6,877.24 1,993,919.56
225,472,423
Vanguard Euro Government Bond Index Fund 25,088.60 6,129,905.16
EUR Acc
25,088.60 6,129,905.16
782,788,888
1,779,770,696
1,008,261,311
7,738,293,342
6,966,783,957
)
)
8 76.8%
X 79.9%
10.1% 10.1%
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2021 12 30

8,274,406,201

79,236,449

8,195,169,752

5,340,433,909

1.5346
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PayPay
2021 12
61 201,875
15 33,696
1 7,813
77 243,386
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2020 31 2021 31
1 247,640 273,008
2 20,428 13,388
3 255,503 203,230
4 2,775 2,478
5 10,261 4,170
6 18,245 1,475
7 1,000 1,000
8 38,065 649
9 9,050 12,650
602,970 512,052
1 87,414 76,130
1 *1 55,738 51,845
2 *1 31,676 24,284
2 13,302 9,947
1 13,302 9,947
3 177,647 84,114
1 129,503 37,000
2 173 173
3 46,855 46,855
4 1,116 85
278,365 170,192
881,336 682,244
1 11,681 10,802
2 96,161 91,877
1 81,124 69,392
2 15,037 22,484
3 12,432 7,180
4 89,996 89,023
5 1,624 2,290
6 - 5,104
7 24,499 28,906
8 - 134
236,396 235,318
1 7,513 8,723
2 23,648 23,672
3 2,371 2,371
33,534 34,767
269,930 270,086
1 95,000 95,000
2
1 253,212 253,212
2 57,136 57,136
310,348 310,348
3
1
208,557 4,528
208,557 4,528
613,906 409,876
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2,500 2,281
2,500 2,281
611,405 412,157
881,336 682,244
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2019 2020
2020 31 2021 31

1 1,539,414 1,215,887
2 22,553 32,517
3 39,914 46,635
4 18,097 3,342
1,619,979 1,298,384
1 385,097 304,023
2 40,103 46,998
3 494,000 436,010

1 44,236 45,223

2 449,763 390,786
4 87,729 90,493
5 5,553 4,875
6 13,691 14,958

1 6,492 8,842

2 2,334 1,781

3 2,966 2,786

4 1,898 1,548
1,026,176 897,360
1 347,416 403,208

1 50,188 44,986

2 270,395 313,841

3 24,499 28,906

4 - 4,663

5 2,331 10,809
2 86,815 45,672
3 869 311
4 13,852 1,955
5 908 2,395
6 45,683 44,355
7 4,455 5,608
8 45,160 54,644
9 10,526 19,210
10 20,070 20,264
575,758 597,627
18,044 196,603
1 491 170
2 1,036 -
3 - 103
4 - 1
5 191 818
1,719 1,093
1 2 -
2 - 6,602
3 394 -
4 - 16
397 6,618
19,365 202,128
1 *1 3,306 612
2 13,346 -
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16,652 612
2,713 202,741
2,140 1,285
26,509 3
28,649 1,288
25,936 204,029
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2019 2020 31
95,000 253,212 57,136 310,348 368,785 368,785
134,291 134,291
25,936 25,936
- - - - 160,227 160,227
95,000 253,212 57,136 310,348 208,557 208,557
774,133 468 468 774,601
134,291 134,291
25,936 25,936
2,968 2,968 2,968
160,227 2,968 2,968 163,196
613,906 2,500 2,500 611,405
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2020 2021 31

95,000 253,212 57,136 310,348 208,557 208,557
204,029 204,029
- - - - 204,029 204,029
95,000 253,212 57,136 310,348 4,528 4,528

613,906 2,500 2,500 611,405

204,029 204,029

4,781 4,781 4,781

204,029 4,781 4,781 199,247
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