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16
2020 2021 2020
2021 31 2022 31 2021 31
2,276,659 2,560,847 4,546,945
277,992 37,551 267,139
384,376 122,027 480,249
424,442 112,307 537,535
5,221,481 4,878,964 5,108,954
7,553,215 7,369,050 6,912,603
24.62 8.05 31.21
65.5 62.7 70.2
323,733 336,631 209,981
1,028,801 467,765 1,100,029
1,383,644 88,429 1,370,124
1,901,069 1,737,550 1,957,113
16 17
2020 11 2021 11
2021 31 2022 31
20.47 5.55
29 2020 31
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2021 2022 31
2021
11 Go To
2021 11 2022 HAKUBA VALLEY
11
NSD
49 ( 149.9 )
HAKUBA VALLEY
569 ( 134.6 )
2,560,847 ( 12.5
310,448 37,551 277,992
122,027

3/26



EDINETOOOO
00000000000 0O(E31408)
OoOooodd

2021 2022
HAKUBA VALLEY 12 15 11 26 19
HAKUBA VALLEY 12 18 12 17
HAKUBA VALLEY 12 11 12 10
HAKUBA VALLEY 12 18 12 18 -
12 12
12 11 12
12 18 12 19
12 11 12 10
2021 2022
HAKUBA VALLEY 80 103 127.9
HAKUBA VALLEY 27 39 143.8
HAKUBA VALLEY 58 88 149.3
HAKUBA VALLEY 27 31 112.4
43 63 147.3
62 69 110.9
75 83 110.8
46 90 194.1
423 569 134.6
2021 2022
9 11 126.3
1 1 136.7
10 13 127.4
2021 2022
HAKUBA VALLEY 6 5 92.2
HAKUBA VALLEY 1 0 44.8
HAKUBA VALLEY 3 3 107.4
HAKUBA VALLEY 0 - -
11 10 87.6
0 2 437.0
12 13 106.4

)
TARO AREA DAVOS AREA
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NSD
49 ( 149.9 )
WEB
HAKUBA VALLEY
150m
190m
( 2424 ) HAKUBA VALLEY
2021 11
( 202.6 )
HAKUBA VALLEY HAKUBA VALLEY 11
HAKUBA VALLEY 12
WEB
13 ( 106.4 )

5/26



EDINETOOOO
00000000000 0O(E31408)
OoOooodd

2021 2022
HAKUBA VALLEY 54 46 86.1
HAKUBA VALLEY 90 89 98.8
HAKUBA VALLEY 43 36 82.7
48 33 70.6
236 206 87.2
2021 2022
2 1 64.2
24 36 144 .4
20 21 106.1
47 59 123.8
)
ASOBOT
10 11
Go To
HAKUBA VALLEY "
HAKUBAMOUNTAIN HARBOR”
11 1,100m
NSD
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89,187
79,795

219,563

146,430

441,480

456,446
219,563
179,197
686,436
70,000
171,104 159,045
229,989
106,148
1,737,550
336,631 323,733
294,757 159,915
66,468
557,031 18,117
467,765 1,028,801
25,200
11,437
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NSD

7,369,050
557,031

2,490,086

91,337

4,878,964
122,027
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88,429 1,383,644

70,000 106,148
37,990 14,291
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32,000,000
32,000,000
2022 31 2022 11
16,000,400 16,000,400
100
16,000,400 16,000,400
2021 11
— 16,000,400 — 1,000,000 — 1,000,000
2022 31
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2022 31
10,497,400 69.24
Plan Do See 400,000 2.64
TOKAI TOKYO SECURITIES  ASIA 15F 33 DES VOEUX ROAD CENTRAL

LIMITED CENTRAL HONG KONG 400,000 2.64

) 15 )
14 270,000 1.78
230,501 1.52
178,000 1.17
21 138,300 0.91
133,200 0.88

18

)
108,000 0.71
SBI 101,460 0.67
12,456,861 82.16
836,400
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2022 31
836,400
15,161,200 151,612
100
2,800
16,000,400
151,612
2022 31
836,400 - 836,400 5.23
6329
836,400 - 836,400 5.23
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(2021 3 ) (2022 31 )
1,957,113 1,737,550
89,611 646,642
163,594 221,022
434,168 288,161
2,644,487 2,893,376
1,333,893 1,458,002
1,392,496 1,444,313
774,183 766,633
506,952 517,773
4,007,525 4,186,723
45,420 49,490
45,420 49,490
9,459 9,459
150,791 153,402
60,086 81,766
5,168 5,168
215,169 239,460
4,268,116 4,475,674
6,912,603 7,369,050
23,973 113,160
- 70,000
20,000 30,000
62,771 63,271
7,030 49,506
30,157 36,569
- 1,500
252,908 756,066
396,841 1,120,075
1,230,000 1,220,000
171,808 144,810
5,000 5,200
1,406,808 1,370,010
1,803,649 2,490,086
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(2021 31 ) (2022 31 )

1,000,000 1,000,000
1,397,689 1,397,689
3,053,969 2,825,794

600,779 600,779
4,850,879 4,622,703

60,150 62,907

197,925 193,353
5,108,954 4,878,964
6,912,603 7,369,050
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(2020 2021

2021 31 ) 2022 31 )
2,276,659 2,560,847
1,732,950 1,815,072
543,708 745,775
854,157 797,962
310,448 52,187
19 35
3,882 926
820 -
33,605 18,117
1,103 3,012
39,430 22,091
4,078 4,159
95 544
- 2,200
2,064 ;
734 553
6,973 7,456
277,992 37,551
909 17,650
909 17,650
11,834 44,219
- 2,348
40,110 -
51,944 46,567
329,027 66,468
9,670 48,449
85,744 2,610
95,415 45,838
424,442 112,307
40,066 9,720
384,376 122,027
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2021 31 ) 2022 31 )
424,442 112,307
424,442 112,307
384,376 122,027
40,066 9,720
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2020 2021
2021 31 ) 2022 31 )
329,027 66,468
269,204 294,757
40,110 -
710 -
- 2,348
3,882 926
820 -
51 35
4,078 4,159
909 17,650
11,834 44,219
33,605 18,117
366,925 557,031
38,119 57,428
69,994 103,767
52,031 70,171
249 1,500
126,821 159,915
80,696 146,430
109,568 79,795
52,855 140,326
199,237 329,732
51 35
4,078 4,159
6,341 1,802
158,110 5,973
- 2,348
31,300 17,541
323,733 336,631
1,012,911 441,480
909 25,200
11,834 39,874
5,050 11,437
85 -
2 168
- 5
1,028,801 467,765
50,000 70,000
1,000,000 -
10,000 -
384,121 -
46,541 37,990
- 106,148
12,981 14,291
1,383,644 88,429
2,736,179 219,563
4,637,248 1,957,113
1,901,069 1,737,550
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12 2020

30 2019
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2020
39 2020 31
28 2018 16 44
2021 31 2022 31
50,588 58,375
113,006 162,647
163,594 221,022
2020 2021
2021 31 2022 31
122,995 97,258
119,892 115,566
59,915 66,397
2020 2021 31
2021 2022 31
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2020 2021
2021 31 2022 31
1,901,069 1,737,550
1,901,069 1,737,550
2020 2021 31
2021 2022 31
2021 10 23
106,148 7.00 | 2021 31 2021 10 25
2020 2021 31
2021 2022 31
2021 2022 31
775,476 166,317 88,060 5,233 - 164,729 1,199,818
202,740 48,668 11,634 | 27,139 - 15,278 305,461
209,618 93,326 14,342 - - 26,805 344,092
132,256 1,905 659 - - 4,900 139,721
212,403 82,124 9,574 - - 71,209 375,310
- - 10,700 - - 12,716 23,416
1,532,494 392,341 134,972 | 32,373 - 295,638 2,387,820
- - - - 173,026 - 173,026
1,532,494 392,341 134,972 | 32,373 173,026 295,638 2,560,847

13
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24.62 8.05
384,376 122,027
384,376 122,027
15,609,389 15,164,000
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2021 8 1

2
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