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19,934,328 94.93
21,163 0.10
— 1,043,420 4.97
20,998,911 100.00
)
21,320,137 0.94 20,087,583 0.93 19,934,328/94.93
21,115 1.0023 21,163 1.0023 21,163 0.10
)
94.93
0.10
95.03
1 ()
(2015 2 17 ) 105 105 0.9957 0.9997
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2 (015 8 17 ) 80 80 1.0160 1.0200
3 (016 2 17 ) 58 58 0.8405 0.8445
4 (2016 8 17 ) 42 43 0.8005 0.8045
5 o017 2 17 ) 38 38 0.8991 0.9031
6 (017 8 17 ) 28 28 0.9626 0.9666
7 (2018 2 19 ) 45, 45, 0.9600) 0.9640
8 (2018 8 17 ) 42 42 0.9061 0.9101
9 (2019 2 18 ) 39 39 0.8853 0.8893
10 (2019 8 19 ) 36 36 0.8635 0.8675
11 (020 2 17 ) 25 26 0.9547 0.9587
12 (2020 8 17 ) 19 19 0.9144 0.9184
13 (021 2 17 ) 18 18 0.9598 0.9638
14 (021 8 17 ) 18 18 0.9725 0.9765
15 022 2 17 ) 21 21] 0.9510 0.9550

2021 2 18 — 0.9619 —
3 18 — 0.9779 —
4 18 — 0.9811 —
5 18 — 0.9908 —
6 18 — 0.9886 —
7 18 — 0.9798 —
8 18 — 0.9772 —
9 20 — 0.9813 —
10 20 — 0.9907 —
11 20 — 0.9630) —
12 20 — 0.9822 —
2022 1 20 — 0.9601 —
2 20 — 0.9438 —
)
1 2014 11 5 2015 2 17 0.0120
2 2015 2 18 2015 8 17 0.0240
3 2015 8 18 2016 2 17 0.0240
4 2016 2 18 2016 8 17 0.0240
5 2016 8 18 2017 2 17 0.0240
6 2017 2 18 2017 8 17 0.0240
7 2017 8 18 2018 2 19 0.0240
8 2018 2 20 2018 8 17 0.0240
9 2018 8 18 2019 2 18 0.0240
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10 2019 2 19 2019 8 19 0.0240
11 2019 8 20 2020 2 17 0.0240
12 2020 2 18 2020 8 17 0.0240
13 2020 8 18 2021 2 17 0.0240
14 2021 2 18 2021 8 17 0.0240)
15 2021 8 18 2022 2 17 0.0240)
1 2014 11 5 2015 2 17 0.77
2 2015 2 18 2015 8 17 4.45
3 2015 8 18 2016 2 17 14.91
4 2016 2 18 2016 8 17 1.90
5 2016 8 18 2017 2 17 15.32
6 2017 2 18 2017 8 17 9.73
7 2017 8 18 2018 2 19 2.22
8 2018 2 20 2018 8 17 3.11
9 2018 8 18 2019 2 18 0.35
10 2019 2 19 2019 8 19 0.25
11 2019 8 20 2020 2 17 13.34
12 2020 2 18 2020 8 17 1.71
13 2020 8 18 2021 2 17 7.59
14 2021 2 18 2021 8 17 3.82
15 2021 8 18 2022 2 17 0.26
100
1 2014 11 5 2015 2 17 106,146,243 343,492
2 2015 2 18 2015 8 17 2,413,955 28,916,944
3 2015 8 18 2016 2 17 4,014,304 13,947,119
4 2016 2 18 2016 8 17 351,710 16,264,697,
5 2016 8 18 2017 2 17 784,848 11,913,788
6 2017 2 18 2017 8 17 5,921,850 18,530,789
7 2017 8 18 2018 2 19 33,982,093 16,481,381
8 2018 2 20 2018 8 17 5,771,185 5,918,137,
9 2018 8 18 2019 2 18 4,740,487 7,563,847
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10 2019 2 19 2019 8 19 1,229,812 3,097,961
11 2019 8 20 2020 2 17 2,464,207 17,679,598
12 2020 2 18 2020 8 17 4,147,569 10,258,740
13 2020 8 18 2021 2 17 1,307,497 3,367,177
14 2021 2 18 2021 8 17 2,725,011 2,625,204
15 2021 8 18 2022 2 17 4,163,344 1,068,884
( 1
2022 2 28
70,030,757 94.89
73,751 0.10
— 3,695,470 5.01
73,799,978 100.00
()
78,334,181 0.89 70,312,760 0.89 70,030,757)94.89
73,582 1.0022 73,751 1.0023 73,751 0.10
)

94.89

0.10

94.99
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)

1 (015 2 17 ) 157 158 0.9935 0.9975
2 (015 8 17 ) 173 174 0.9716 0.9756
3 (016 2 17 ) 133 134 0.8748 0.8788
4 (2016 8 17 ) 81 81 0.9378 0.9418
5 017 2 17 ) 69 69 0.9568 0.9608
6 (2017 8 17 ) 46 46 1.0165 1.0205
7 (018 2 19 ) 72 73 1.0270 1.0310
8 (2018 8 17 ) 73 73 0.9580) 0.9620
9 (019 2 18 ) 67 67, 0.9324 0.9364
10 (2019 8 19 ) 53 54 0.9492 0.9532
11 (020 2 17 ) 69 69 1.0052 1.0092
12 (2020 8 17 ) 61 61 0.9644 0.9684
13 (021 2 17 ) 60 60 1.0057 1.0097
14 (021 8 17 ) 71 71 0.9960) 1.0000)
15 (022 2 17 ) 73 74 0.9350 0.9390
2021 2 65 — 0.9992 —

3 146 — 0.9949 —

4 151 — 0.9992 —

5 69 — 0.9965 —

6 70 — 0.9987 —

7 71 — 0.9966 —

8 71 — 0.9949 —

9 71 — 0.9893 —

10 71 — 0.9827 —

11 80 — 0.9661 —

12 79 — 0.9709 —

2022 1 75 — 0.9526 —

2 73 — 0.9311 —

(

)
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1 2014 11 5 2015 2 17 0.0120
2 2015 2 18 2015 8 17 0.0240
3 2015 8 18 2016 2 17 0.0240
4 2016 2 18 2016 8 17 0.0240
5 2016 8 18 2017 2 17 0.0240
6 2017 2 18 2017 8 17 0.0240
7 2017 8 18 2018 2 19 0.0240
8 2018 2 20 2018 8 17 0.0240
9 2018 8 18 2019 2 18 0.0240
10 2019 2 19 2019 8 19 0.0240
11 2019 8 20 2020 2 17 0.0240
12 2020 2 18 2020 8 17 0.0240
13 2020 8 18 2021 2 17 0.0240
14 2021 2 18 2021 8 17 0.0240
15 2021 8 18 2022 2 17 0.0240
1 2014 11 5 2015 2 17 0.55]
2 2015 2 18 2015 8 17 0.21
3 2015 8 18 2016 2 17 7.49
4 2016 2 18 2016 8 17 9.95
5 2016 8 18 2017 2 17 4.59
6 2017 2 18 2017 8 17 8.75
7 2017 8 18 2018 2 19 3.39
8 2018 2 20 2018 8 17 4.38
9 2018 8 18 2019 2 18 0.17
10 2019 2 19 2019 8 19 4.38
11 2019 8 20 2020 2 17 8.43
12 2020 2 18 2020 8 17 1.67
13 2020 8 18 2021 2 17 6.77
14 2021 2 18 2021 8 17 1.42
15 2021 8 18 2022 2 17 3.71
)
100
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1 2014 11 5 2015 2 17 549,834,706 391,340,859
2 2015 2 18 2015 8 17 32,812,192 12,233,312
3 2015 8 18 2016 2 17 2,299,562 28,256,790
4 2016 2 18 2016 8 17 467,300 66,949,481
5 2016 8 18 2017 2 17 1,128,006 14,919,142
6 2017 2 18 2017 8 17 7,546,181 34,774,408
7 2017 8 18 2018 2 19 92,225,236 66,865,945
8 2018 2 20 2018 8 17 40,518,761 35,186,065
9 2018 8 18 2019 2 18 8,835,541 13,111,291
10 2019 2 19 2019 8 19 5,403,075 20,713,557
11 2019 8 20 2020 2 17 20,781,753 8,771,582
12 2020 2 18 2020 8 17 5,902,489 10,932,726
13 2020 8 18 2021 2 17 4,865,223 8,334,577
14 2021 2 18 2021 8 17 97,050,145 85,549,694
15 2021 8 18 2022 2 17 16,451,432 9,040,024

(

)

1
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<EHBRMET=> <ERIMEEH = <HEIRINRTEE>
[ mE®ss [ k=) [ &@= [EkEw]| [ "®f kW]
_CoCofd AFUR 23.9% AAA 0.0%
WIS 0.0% AR 12.6% AA 0.0%
| MERR{ = & il 4.9% IS5, 18.7% A 0.0%
REF0m 12.7% AFUF 16.0% BEE 482%
a4 EReEEONeR el TT. A12 11.2% BB 51.8%
=& 55% | B 0.0% |
<AL E> E 5.1% CCCRIF 0.0%
| IREE( 0.0%
FAUREIL Tl BB+
EC SRR T NS
ARIANE HEASENBTSLEOTED. 54
EEREIE SR AR T B0F A

|E
:
j
§
I

1 | CREDIT AGRICOLE SA - 7B75% | PaUAK)L | CoCofd | 6.2%
2 [ UBS AG - 7.000% | FAUAFIL: | CoCof | 4.5%
3 | BNP PARIBAS = - 7.375% | PAUAFIL. | CoColl | 42%
4 [ BANCO BLBAD VIZCAYA ARG - £.000% -0 CoCold | 3.1%
5 | ING GROEP NV - 6.500% | FXUAKI: | CoCofi | 3.0%
6 | CAIXABANK SA = B6.375% a-0 CoColl | 2.8%
7 | BANCO BLBAD VIZCAYA ARG - 6.000% a-o CoColl | 28%
B | BARCLAYS PLC - 7.125% | A¥UANVE | CoCol | 27%
9 | BANCO SANTANDER SA - 4.375% a—-0 CoColl | 26%
10 | HSBC HOLDINGS PLC 5.875% | 1¥UAME | CoColl | 26%

BFIAT :“JKIUKJ U= D@Er i S R RIS ST Y.
# [ SR LIRS RE O, SRS OMERETLET Y.

0t 17.4% 15.5% 0.5%
27% 1%

S03% LO14% A31%

2013E 2014E 20158 20GE 2017E 20MBE 2018E 20208 2 202ME 2022E

40
201 14 8% 14.7%
o

25%  A6% 7% 5o
e e |-|--.J-|_

Fal

- 2013E 2014E 2015 2016E  201TE  2018E 2010E 20208 2021E  2022E
# 77 AFDERBETG, SRR (85 9) EMERLL SOELTHBLTENET.
EEUPIHR.SUFT-0RE0F T A

201495, RERNS20 | 4AEEFTOERETY.

#20224E. 20222 AEETORRARETT.

# 7 /FOBEAERZD<FTRAEDEMTHD. FROEFAERTHRTHODTREHOEZ Av.

# 77U ROBRKRIZRIE. SHESHDT—LN—JTHRLTLET.
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2021 8 17 2022 2 17
1,134,570 1,289,035
17,522,798 20,006,782
18,427 21,163
- 260
18,675,795 21,317,240
18,675,795 21,317,240
76,367 88,745
- 100,615
472 574
14,874 17,805
17,737 9,668
109,450 217,407
109,450 217,407
19,091,897 22,186,357
525,552 1,086,524
808,448 881,593
18,566,345 21,099,833
18,566,345 21,099,833
18,675,795 21,317,240

42/107



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 2 18 2021 8 18

2021 8 17 2022 2 17
649,338 711,519
143,890 576,304
793,228 135,215
9 12
2,981 3,288
93,399 102,319
9,124 9,992
105,513 115,611
687,715 19,604
687,715 19,604
687,715 19,604
849 5,944
762,878 525,552
65,021 24,748
65,021 24,748
59,764 112,289
59,764 112,289
456,495 498,979
525,552 1,086,524
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2021 8 17 2022 2 17
18,992,090 19,091,897
2,725,011 4,163,344
2,625,204 1,068,884
19,091,897 22,186,357
525,552 1,086,524
2021 2 18 2021 8 18
2021 8 17 2022 2 17

2021 2 18 2021 8 18

2021 3 17 2021 9 17
A 102,506 | A 97,766
B 0| B 0
C 1,131,090 | ¢ 1,250,224
D 790,607 | D 798,260
E + o+ 4 2,024,203 | E + o+ 2,146,250
F @ ) 1,047 | F ¢! ) 1,106
G 77,263 | G 77,592
H @ ) 40 H ¢ ) 40

2021 3 18 2021 9 18

2021 4 19 2021 10 18
A 98,503 | A 112,289
B 0| B 0
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I oo Tmom

I & Tom

I o moom

I o Tmoom

Qa

@
2021 4 20
2021 5 17

@

¢!
2021 5 18
2021 6 17

Q@

¢!
2021 6 18
2021 7 19

Qa

¢
2021 7 20
2021 8 17

1,186,053
803,027

2,087,583
1,057
78,924
40

91,781

1,124,802
751,416

1,967,999
1,067
73,712
40

98,212

1,153,940
767,057

2,019,209
1,080
74,738
40

88,469

1,176,453
787,917

2,052,839
1,087
75,491
40

I o Toom

T & Tom

I o mom

I o Tom
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Qa

¢
2021 10 19
2021 11 17

¢
2021 11 18
2021 12 17

a

¢!
2021 12 18
2022 1 17

a

¢«
2022 1 18
2022 2 17

1,373,481
812,653

2,298,423
1,121
81,989

40

99,198

1,404,131
842,519

2,345,848
1,129
83,099

40

99,435

1,432,661
839,315

2,371,411
1,137
83,410

40

100,122

1,453,320
855,051

2,408,493
1,144
84,144

40
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91,001 | A 106,874
0| B 0
1,207,435 | C 1,588,172
793,814 | D 863,464
E 2,002,250 | E o4 2,558,510
F 1,095 | F a ) 1,153
G 76,367 | G 88,745
H 40 | H a ) 40

2021 2 18 2021 8 18

2021 8 17 2022 2 17

2021 8 17 2022 2 17
@ @
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2021

8

17

168,536

0

168,536

2022

2

17

370,556

1

370,555
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2021 8 17 2022 2 17
0.9725 [1 0.9510
) 9,725 )| ) (9,510 )
€H)
@
21,234,114 20,006,782
21,234,114 20,006,782
21,115 21,163
21,115 21,163
21,255,229 20,027,945
)
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2021 8 17 2022 2 17
4,721,415 4,680,655
67,773,982 70,312,760
71,355 73,662
883 1,135
72,567,635 75,068,212
72,567,635 75,068,212
- 552,688
286,922 316,568
699,300 99,999
1,863 2,100
57,427 64,772
2 1
75,930 35,936
1,121,444 1,072,064
1,121,444 1,072,064
71,730,741 79,142,149
284,550 5,146,001
1,106,007 1,383,856
71,446,191 73,996,148
71,446,191 73,996,148
72,567,635 75,068,212
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2021 2 18 2021 8 18

2021 8 17 2022 2 17
3,372,645 2,682,221
1,483,740 5,000,069
1,888,905 2,317,848
244 219
16,299 12,269
501,746 378,162
49,462 37,236
567,751 427,886
1,321,154 2,745,734
1,321,154 2,745,734
1,321,154 2,745,734
52,870 23,772
345,096 284,550
655,302 231,438
647,564 231,438
7,738 -
13,734 540,288
832 -
12,902 540,288
2,645,238 1,830,639
284,550 5,146,001

50/107



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 8 17 2022 2 17
60,230,290 71,730,741
97,050,145 16,451,432
85,549,694 9,040,024
71,730,741 79,142,149
284,550 5,146,001
2021 2 18 2021 8 18
2021 8 17 2022 2 17

2021 2 18 2021 8 18

2021 3 17 2021 9 17
A 328,181 A 351,458
B 0 B 0
C 13,966,280 C 6,950,172
D 2,014,027 D 1,096,949
E + 0+ o+ 16,308,488 E + + 8,398,579
F ¢! ) 1,107 F ¢! ) 1,166
G 589,062 G 288,075
H ¢! ) 40 H ¢ ) 40

2021 3 18 2021 9 18

2021 4 19 2021 10 18
A 764,287 A 358,261
B 0 B 0
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I oo Toom

I & Tom

I o moom

I o Tmoom

Q

@
2021 4 20
2021 5 17

@

¢!
2021 5 18
2021 6 17

Q@

¢!
2021 6 18
2021 7 19

Qa

@
2021 7 20
2021 8 17

14,305,627
1,745,536

16,815,450
1,119
600,913
40

749,364

14,394,660
1,891,894

17,035,918
1,129
603,558
40

354,494

6,704,379
940,825

7,999,698
1,139
280,790
40

341,810

6,800,067
1,009,706

8,151,583
1,148
283,993
40

I o Tom

I & Tom

I o Tmom

I o Tom
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Qa

¢
2021 10 19
2021 11 17

¢
2021 11 18
2021 12 17

a

¢!
2021 12 18
2022 1 17

a

@
2022 1 18
2022 2 17

7,055,865
1,159,677

8,573,803
1,175
291,782
40

355,386

7,067,677
1,200,999

8,624,062
1,184
291,291
40

409,572

8,170,911
1,236,132

9,816,615
1,194
328,770
40

387,294

7,811,031
1,255,132

9,453,457
1,203
314,153
40
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A 351,035 A 391,778
B 0 B 0
C 6,908,116 C 7,903,943
D 1,041,894 D 1,308,646
E + + + 8,301,045 E + 9,604,367
F @ ) 1,157 | F Q@ ) 1,213
G 286,922 G 316,568
H ¢! ) 40 | H ¢! 40

2021 2 18 2021 8 18

2021 8 17 2022 2 17

2021 8 17 2022 2 17
@ @
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2021

8

17

83,312

6

83,306

2022

2

17

2,180,857

7

2,180,850
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2021 8 17 2022 2 17
0.9960 |1 0.9350
) (9,960 )1 ) (9,350 )
@
)
78,334,181 70,312,760
78,334,181 70,312,760
73,493 73,662
73,493 73,662
78,407,674 70,386,422
)
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2022 2 28

21,015,745

16,834

20,998,911

22,249,127

0.9438

73,861,112

61,134

73,799,978

79,261,237

0.9311
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17,363,045,900
230,000,000
197,012,500

31

13 5
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881 241,565

814 206,378

305 10,971

509 195,407

67 35,186

54 1,984

13 33,202

38 59
19 52
52
38 38 57
19 52
193 62 2020 2021
31
193 63 2021
2021 30
( )
61 62
(2020 31 ) (2021 3 )

24,591 24,698
19 17
603 785
14 225
16,912 24,738
3 1,412 891
2,371 2,403
1,437 930
2 1,316 361
48,679 55,053
1 182 245
1 135 190
318 436
120 241
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120 241
17,826 22,903
25,769 25,987

484 678
2,022 1,845
46,102 51,414
46,540 52,092
95,220 107,145
( )
61 62

(2020 31 ) (2021 31 )
554 844
5,881 9,834
8 8
71 71
5,202 8,956
599 798
4,289 3 4,660
1,439 1,090
746 4 775
2,718 3,034
55 55
42 643
15,726 20,938
1,395 1,456
156
695 544
2,091 2,157
17,818 23,095
17,363 17,363
5,220 5,220
5,220 5,220
55,395 61,956
55,395 61,956
905 2,067
77,073 82,472
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60 1,461
389 115
329 1,577

77,402 84,049
95,220 107,145
( )
61 62
2019 2020
2020 31 ) 2021 31 )
74,265 78,975
2,994 3,973
77,259 82,948
31,322 34,050
953 953
2 1
17,275 17,813
920 966
16,333 16,825
21 22
534 545
1,058 1,053
116 174
337 331
52 51
10 11
541 483
51,148 54,419
9,857 10,383
360 243
55 55
6,675 6,766
64 159
2,702 3,158
92 14
29 30
420 57
440 485
901 939
387 388
82 10
118 138
1,014 1,084
3,229 4,286
16,573 17,817
9,538 10,711
( )
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61 62
2019 ( 2020
2020 31 ) 2021 31 )

99 75
4,881 2,555
14

223
1 1

5
145 62
5,357 2,710
185 122

0
804
1 25
59
12 42
199 1,054
14,695 12,367
164 774
0
164 774
19 237
21 5
0 0
125
41 369
14,818 12,773
3,307 3,722
45 373
3,353 3,348
11,465 9,424

61 2019 2020

( )
17,363 5,220 5,220 47,142 47,142 833 68,891
3,212 3,212 3,212

62/107




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

11,465 11,465 11,465
71 71
8,252 8,252 71 8,181
17,363 5,220 5,220 55,395 55,395 905 77,073
493 185 679 69,571
3,212
11,465
71
553 204 349 349
553 204 349 7,831
60 389 329 77,402
62 2020 2021 31
( )
17,363 5,220 5,220 55,395 55,395 905 77,073
2,862 2,862 2,862
9,424 9,424 9,424
1,161 1,161
6,561 6,561 1,161 5,399
17,363 5,220 5,220 61,956 61,956 2,067 82,472
60 389 329 77,402
2,862
9,424
1,161
1,521 273 1,247 1,247
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1,521 273 1,247 6,647
1,461 115 1,577 84,049
62
2020
2021 31
@
)
@
@
2016
15
20
@
( )
C
@
@
©)
10
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1,311
707
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151
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623
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Nikko Asset Management Europe Ltd
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365
61 62
2019 2020
2020 31 2021 31
4,849 2,498
61 2019 2020 31
197,012,500 197,012,500
1,365,700 88,800 1,454,500
2019 13 88,800
)
( )
2009
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