2022 3 22

03-5555-3431

@
100
&)
10

1/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
@
(11)
2
€)
100
10
©)
1 1
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)

()

2/86



)

®

©®

(10)

1D

(12)

®

2022 4 7
2022 4 7

2023 5 31

0120-106212

9:00 17:00

https://www.daiwa-am.co. jp/

2022 4 7

3/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

BEm R

SURIRE - BINEHE(E

Bfuiiz(E

ENEEE

S R

B M
A A
GO

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1T uI AR

SHE

() 27 EHEYT IERIFERHIRTELTVET.

XD &R

B REE

= VSRR

R

E‘.?E.:‘E-F w R
)

THERE

FOAthEE

( IRF{ERES )
(% —R)

AEES

( ]
AERSETEL
AERAESEE

£16]
0[]
#£408]

B[
(FAR)

F£12E
(8\A)

B«

T it
¢ )

FO—/00
Hax

LR S
F2UHh

i
(chak)

I—2rdt

Hp=ll—
TrUK

il o e
TFPUR

&b

&L

H#E225

TOPIX

£ 0OAt
(S&FEUDEH
(=2}

)

() 57/ FHEET LEMESERBIETLTUETY.

4/86



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/86




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

E KEOMRICIREL. BEREESAPS00E (AAN—R) OEIEIC
| EEERCEEHIUTCEREITRVET.

( @ESOER )

| AUFR-ITF-IOMBLMEDT <+ VWISYAORSOYE

| &
: v
L ﬂf—h?;uzﬁﬁ
L H—hTFUAER s EBE0FIyT |

RUYFI—TTHISEPS005H (FANR—2) ~DEBEDETULR—FT 1+ UL E[/EL
F7.

Fle, EROBDRCEEZ . KERKOBHEOEREHITETF (LIBREESIS).
FEHADBUEOEHTHI THOENEVRS I ZFRTI LN BVET,

| WS&P500*cONT

S&P5001Z. S&P Dow Jones IndiceshtBH LT WA F AU HDORFRNEHEIELET.

Za—3—27535E5(. NASDAQIC LB LT WL SEAN SKERNGARMKS008AD
HilhZ BICH HE NAREMEHRNE T HRRHERTI .

HROBMEEROERRAEATT BNV FI—JELTBL<AIBEINTVET,

ORBEE R I ZOR T BicthDREAY VFRAIE LTITRLER A

() 3] --DR (METEE%) E3HFEY.
#DR : Depositary Receipt DET. H3EOHIRTRHLOKAEENATHRESIEILOIC, TOEHD
HRERITELCHREL. TORBELVTENTETEINSAFZLVET. DRIB. HILERIC

HRARNSIMEETESIENEY., F. AR, AR OEREEREHEN TS|
ENEY.

8/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

T7ROLE»

CEIFUER., ZPEU—T7RARTERETEVET.

TPSU—TJrURERER. BREBOHETENSSEMURBEELDTE—TFVR (ST7UK)
EL, ZORBEFELTIY—I7 VROBBESICRALT. EROSEAETT— 77 YRTETRS
HEHTT.

=T P [¥¥—TrE
A B A [ — -
& — Wyl | SEPS00TTuIA s | — &
524 - N — Ered - IH=T7R -
gases, s W&
o

=T RICHENT. HREOPREERSED. EENCOISIEERRTACENBUET,
COfEsh, IHF—TJrp U RCHBNT, HFOEMEH S SESNEDENE ISORE T OB
SEEN, ERMEFEOIEESEEBISCENEUET.,

= - r v EOREESOEALRE., BROSECENICHETSCEERESLET,

* SYRTEOEE. KBROSIEEFCEABHIESE Lo & MEORNEEENFHEINSLE.
WMBAOEPCASLEEEBESUILERRMEODRBRICE-TE, [T7 2 FORE1, ] OEHELMTE
phsLwiepalxY,

S77VFE. BERBESHIEZFIATIES. FEINIC
FI B RRESOMITEENELCERERBAZICLY
BADEAHZITRIESICRUBATERT,

R D BB D VWTRBDDEZITEVNET .
IR o EEEF. BBNICBREINET.

(i) WIEtHMIZ, 202269778 (KEQDBSUERD) FTELET.

(ricHEt)

DR ENREE, SEERBOENSNEETED (HERESHET.) FEULET.

2QEFEAIELT. EEHEORRICEIAC EEFENIC. BEEAFNAODH SBEMED
KESEMELTHESHERELET,. L, NSNS PEOBSICE, JiE%
TlablaWC ENBUET,

E HE9H7H (ALBNBSWEEN) ([SREEFTRHL.

9/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FIIXEHIR
DT =T YROBRIESORENSICI, HRERIE LA,

OHAEVWSHELHORMIGHISICE. HRERITIZEA.

CHERIBRIS (RY D77 FORRIFS LU LBRBERISNEREET.) ~ORHRR
S, EREMEOHEEMIOSHLUTLELET.

OHHEREE~NORHEREINSICE. SREROFEA.

S&P500 (LT A »FwIA] EWVWWET.) 1, S&P Globalh—8MTH55&P Dow Jones |
Indices LLC {[SPDJI)) OERTHY. CNEFIHTISA /AN KHF v T2 A/ MR STIC
f15ENTWET. Standard & Poors™ S K USEP"E, SAP Global®—iEPSTH 25tandard &
Poor's Financial Services LLC ([S&P]) MEHRWITT. Dow Jones lxDow Jones Trademark
Heldings LLC ([Dow Jones]) OEEF/HRTEY). CNSOBREFET IS 2 AHSPDIIC.
REENTOIEENFET Y IS4 AKX F ey IAv MRSt EN TN SENT
LiEd., M7 7RI, SPDJL Dow Jones, SEPERIZFNTNORESHICE >TAN I H—,
3. ARFE. FRREFREEINTVSEOTREL,. CHSsHEEOLTNE, M EERAD

| WEOTLHICHTIVNEARESTELY., STy I ADRY, K8, FLEPEHICELT

;. —UoEEbaVEtA.

OEEMBADI= (CAT2ERS

HIFPUER, S&PS00EH (BA—-2) OBECENTIEEMBESIFRIL LS LT ERE
TRVET, LELEELTROESANS,  BER@HHROBEFEHEELC—HTI00OTREVEL A,

+ BEROMBESEOT AT EENOREGEESY ICHANBLWRSHFSHS L

- BHEERS (E5tHEi) . THSEFIESORAAE

B ERONEHE S B HIOREICERT 2RE0CF—8

- BHOWEICERY 5ifis BEERORDICERA Y SEEOF—

- EMORLICERTIR2L— FEREHEONHICERT I REL— FOF—H

s BRDENEYHELUETF (LIBIREERIS) SENONEDF—H (KPS LUETF (L15:0E
{SaTils) ERRLIEWE)

- BB SUBRTESTYES B UETF (EReEERIIS ORERS|EuOEE
» BB LREERAMS S UETF (HBIRRERIIN) OREMEETRICSI 2 ERAOER
» BEHOBBHAOABABLTERDEHTADEECL IR

@
2022 4 7

®

Tl 3

10/86



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

L1 ! 3

)€ 2)

! tl Tl 3
2)

)

11/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 12
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

€y

12/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

2 20 ®)

22 1 6

a A W N

13/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

11.

12. 1. 11.

11
15. 2 1 18
16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20 2 1 16

21. 19.

12. 17.

14.

o UE WN R

®

14/86



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

: ﬂ SR X nn m ma _.
P oER || |E [ £ | E BE En “
CIRER| || B[ 8 | R [58) |2 "
i |77 |2 LE m :
_, M = "
e e 0
i = B i
, - o -
" g |LE [ -
m mm M E\@>d 1

i % ?*w = H m

| & !

-

o Em
(ERBHORE. 67)

ERAHORE

- BES
Fo0-miRgh e

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

T REe

DL DRE
WA

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

C10

3

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

Deputy-CIO

CI0

15/86



FD

45 55

FD

2021 12

4

@

®)

16/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5
1 6.
1 6.

1.

2.

3.

4.

5.

236 1 3
341 3 1 7 8
6.
5.
)
28 8
3 28 8 3

17/86



18/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

19/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
@
@
(b)
©
)
1 3

2 20 A

20/86



®

g A W DN

10
11

12

13

14

15
16

17
18
19
20
21

S 01 AW N P

11

21/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

11

14

19



22/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

23/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

24/86



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAGE | «
BAUZT WM SESS i e
U ERRROISEEGRR
s W B e IR W R
URIRZIAY hEH |
~HAUVATERRCMTEAEN
EMURIDRESSUBMIRT FADAT-ZE
ERHOWRICHN T SEADNS R e—

"HAUAD. BRULDE LR
KU IDEN

IS ImE AR 08E
-ErE R oEE
REIESErEREEROREE

25/86

EAUAIREROET
BEAUNDEERETS
EROMEBEEELCNNS
EESADES

FHULTEAWOEL
EELUNREERETS
ELOnERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2E B

OTEOQISIE. TP/ FENENGREI SAEERNICERTESLSICIERILEBOTY.
SO 7GAEEMICH I ZERPERE (SAXRCHITIEL EROMEE) OFD - X -
BIVE, T/ FBLUHORERNGEEEI S AU DVWTERRLTVWET..ELEDIT SR I7 R
DEXRSFHICBIIFHRBROEBERTLTVET,

2P AFOEHMFEL S AR RO RS
(i (201141 A~ 2021 E02A) ) (2017481 B ~ 2021 120
0000 ¢ T 100
15,600 | [ Mg so 8.7

| 221 BB
10,000 b1} o

| 0. 3

[ il 13,
5000 | e 2= 1 : 11.4

I A x | : 5 Iﬂlﬁ < 168 .;.1395-4 o >

o AODIRIN N e ablons DNEEs woslBRSRADOIDINNNR. 5 1 *33 *40

| [ a5 |90 12: ! 23 54

| 6.0 -19.4

| & -

| — L T omxH

| =L P =P OUMARTEN | R e T

| —— HEARRA SR EN amrE

L 100 4
Wt 20181 mige 20201 matr 085,12 Hrd BHiH RARE HEMS DaEE 2ARE EADA

HEREISAR, JF/FOREMRERLTLSBOTIESVER A,

#IPUFOSMERERE. SR (W30 ESERCIPYEABRELESD LG BLTHRLESDTEY, EBO
B EMICE SO TR L HEERL RGBS EYET,

HIFPVFQFMEBERCENT. BESSENIOF— R TEELESRLTOL—LTERLTWVEY .
DEEEEECELY - ELESIIRETINE A
DEMWEERESEETEELHECA SIS0, WETREEHEC DL TOSBERLTVET,

B Y TwIAZPAERSNT, DDCEAUTHRSCR. SEBEMMC WTAYFY—70FMBETETHRELT
FRLET .

RO ISATR/AT

MERSER (TOPX) (Ba)
SCITY A ST (BEdH, B
—truts A UTFUIA (LA, Fet—2)

. Fri=2)
PRI MRV vl A T2 — T =20 - Pt ot SP0= 0L S =220 [Hri=2)

SRl A, Bl —-UmlRlRatEs e
Iv=8dfigedrab S P w2 E, MSC
HOHERIEMSC e cRELET .. EMSC Ingc i
] T n;.qF .‘ul.“l""uLIF‘n BPIG i, B O8E
k. K“f .-ﬂ“ . —iEE f;J\!"-JH"._’w-‘j.. T
5':‘5: R R #

o, FENERITAEOTREL 77 rr-"ail R T L T — T ?'f.- AE A,

FTSE Fixed r’u:n-'nn LLCICA RN T LSS A Ty A CY. ENRIZFTSE Fixed I"ucornﬁ.' LL
HE AT ST AT OEIRFTSE Fived Income LLCHRLTUEY., BPELHY Stk vl A 0Feod— T3
Sl o Fe=tpunlt »"."I 1T FAMN=520AFE, BRENENESE TR JTEEELTVET L, 1P Morganis£0
e TR EEETIEOTEREE A, *‘rEer_.- -J'hwl-r.," TWTET. LP. MorganfnSD B ~SWAlRERL
l._a, SRIEER - O - R ﬂ«"_h SEERSNTER A Copyright 2016, LP. Margan Chase & Co. All rights resened,

FRNEFFALTIET. @MSCIDZ9 -
-..’ii;'f'x':'ﬁ'. -f’i?: :C.Tii.f?:j'""’i"!‘l'.

@

26/86



¢))

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.22 0.2

0.11

0.07

0.02

4)

27/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5

28/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 12

29/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))
O]
®
*
@ (2021 12 30 )
() ()
42,217,806,924 91.31
42,217,806,924 91.31
1,483,684,042 3.21
1,483,684,042 3.21
1,149,377,745 2.49
1,149,377,745 2.49
1,386,946,403 3.00
46,237,815,114 100.00
() ()
1,375,782,975 2.98
1,375,782,975 2.98
981,508,100 2.12
981,508,100 2.12
QD)

2
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3
« 9
) (2021 12 30 )
) ) Q)
17,927.13 20,632.28
1 |APPLE INC 144,812 6.46
2,596,066,386| 2,987,802,832
35,027.50 39,331.08
2 |MICROSOFT CORP 69,758 5.93
2,443,455,760| 2,743,658,106
398,402.59 389,229.98
3 |AMAZON.COM INC 4,052 3.41
1,614,327,428| 1,577,159,881
ISHARES CORE S&P 500 53,620.82 55,155.54
4 26,900 3.21
ETF 1,442,401,955| 1,483,684,042
88,471.31 124,933.57
5 |TESLA INC 7,558 2.04
668,666,611 944,247,951
329,138.12 337,365.16
6 |ALPHABET INC-CL A 2,795 2.04
919,941,125| 942,935,628
331,516.39 337,018.95
7 |ALPHABET INC-CL C 2,598 1.89
861,279,736 875,575,237
META PLATFORMS INC 42,390.16 39,444.95
8 21,985 1.88
CLASS A 931,949,597 867,197,419
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27,058.80 34,507.15

9 [NVIDIA CORP 23,228 1.73
628,524,118 801,532,085
BERKSHIRE HATHAWAY 32,561.81 34,443.88

10 17,016 1.27
INC-CL B 554,072,856 586,097,219
UNITEDHEALTH GROUP 49,754.43 58,151.81

11 8,751 1.10
INC 435,401,078 508,886,503
18,275.75 18,237.57

12 [JPMORGAN CHASE & CO 27,458 1.08
501,818,271 500,767,230
19,872.58 19,731.68

13 [JOHNSON & JOHNSON 24,460 1.04
486,083,570 482,636,917
39,067.00 47,254.81

14 |HOME DEPOT INC 9,805 1.00
383,052,386] 463,333,479
PROCTER & GAMBLE 16,810.63 18,885.13

15 22,484 0.92
CO/THE 377,971,478 424,613,348
VISA INC-CLASS A 25,617.02 25,093.91

16 15,581 0.85
SHARES 399,138,938 390,988,265
5,577.43 6,622.85

17 |PFIZER INC 52,150 0.75
290,864,920 345,381,711
BANK OF AMERICA 4,758.37 5,133.34

18 66,915 0.74
CORP 318,411,990| 343,497,620
39,330.62 41,555.57

19 IMASTERCARD INC - A 8,060 0.72
317,005,366] 334,937,941
20,269.97 17,813.14

20 |WALT DISNEY CO/THE 16,883 0.65
342,219,473 300,739,368
59,880.67 77,363.60

21 [BROADCOM INC 3,824 0.64
228,984,038 295,838,415
74,540.78 65,479.73

22 [ADOBE INC 4,421 0.63
329,545,071 289,485,912
67,838.45 70,224.31

23 INETFLIX INC 4,116 0.63
279,223,244] 289,043,263
6,819.07 7,356.67

24 |CISCO SYSTEMS INC 39,186 0.62
267,215,151| 288,278,831
40,320.14 47,781.60

25 [ACCENTURE PLC-CL A 5,869 0.61
236,639,361 280,430,260
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THERMO FISHER 67,240.92 76,227.20
26 3,661 0.60
SCIENTIFIC INC 246,169,409 279,067,796
6,408.45 7,033.47
27 [EXXON MOBIL CORP 39,335 0.60
252,078,859 276,661,660
COSTCO WHOLESALE 54,692.01 65,304.90
28 4,105 0.58
CORP 224,510,792 268,076,637
14,947.88 16,239.67
29 [ABBOTT LABORATORIES 16,429 0.58
245,579,398 266,801,601
30,341.35 29,277.19
30 |[SALESFORCE.COM INC 9,096 0.58
275,985,864 266,305,328
()
91.31%
3.21%
2.49%
97.00%
)
2.50%
2.39%
7.25%
11.77%
5.46%
12.42%
10.01%
27.52%
9.58%
2.31%
0.08%
91.31%
)
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2021 12 30
46,237,815,114
0
46,237,815,114
21,336,883,919
2.1670
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2021 12
151 7,427 2,500
799 9,980
260 8,525
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2021 12
62 185,083
776 21,801,298
838 21,986,381
77 213,611
14 1,476,507
91 1,690,119
929 23,676,500
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