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Lux

UBS Lux Key Selection SICAV
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- Global Allocation (EUR)
- Dynamic Alpha USD
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19 3,700 2,228

1,681 3,000

17 5,100 2,285
13 630 1,503
10 960 1,318

2021 12
19.37
16,813 1,000
17.51
130.63 1,000
100.96 1,000
2021 12 30

115.02 130.51
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Lux

UBS Lux Key Selection SICAV
- Global Allocation USD
- Global Allocation EUR
- Dynamic Alpha USD

Lux Lux

95 105
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2017

2018

2019

2020

2021

62,454,240.12 25,611,406.24 5,277,996.20 13,409,415.73 48,904,898.19
62,454,240.12 25,611,406.24 5,277,996.20 13,409,415.73 48,904,898.19
62,454,240.12 25,611,406.24 5,277,996.20 13,409,415.73 48,904,898.19

579,473,856.08

492,951,333.20

410,826,248.90

350,935,668.05

339,421,733.18

32,021,781.969

2,116.247

25,420,348.334

2,103.694

20,142,323.307

6,421.050

17,146,791.111

1,283.694

15,485,088.907

1,283.694

579,473,856.08

492,951,333.20

410,826,248.90

350,935, 668.05

339,421,733.18

582,758,854.14

493,694,309.77

413,080,589.85

351,836,364.14

342,633,714.76

15.13 15.80 16.04 16.68 19.18
12,833 13,518 13,076 13,269 16,132
1.61 0.80 0.16 0.61 2.70
30.06 5.02 1.32 23.51 18.85
99.44 99.85 99.45 99.74 99.06
10.36 4.43 1.52 3.99 14.99
22.38 5.34 3.27 1.48 21.58
2008
2004 24 2013
2009 31
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2017 2018 2019 2020 2021
36,590,374.08 17,929,323.89 2,105,991.58 2,668,977.84 53,870,716.39
36,590,374.08 17,929,323.89 2,105,991.58 2,668,977.84 53,870,716.39
36,590,374.08 17,929,323.89 2,105,991.58 2,668,977.84 53,870,716.39

444,836,493.62

398,734,669.63

328,913,271.81

299,205,464.13

353,908,219.11

22,129,455.908

19,142,095.594

16,017,058.264

14,046,893.386

14,173,706.335

444,836,493.62

398,734,669.63

328,913,271.81

299,205,464.13

353,908,219.11

463,010,521.63

399,500,953.51

330,676,684.16

301,678,099.82

358,251,863.46

13.90 14.45 14.48 14.76 17.18
1.21 0.61 0.04 0.24 2.39
710,065.53 959,265.49 982,503.44 808,076.75 839,829.90
96.07 99.81 99.47 99.18 98.79
8.26 3.96 0.21 1.93 16.40
2004 24
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2017 2018 2019 2020 2021
924,032.10 5,548,557.72 1,866,718.30 2,516,151.41 4,633,581.73
924,032.10 5,548,557.72 1,866,718.30 2,516,151.41 4,633,581.73
924,032.10 5,548,557.72 1,866,718.30 2,516,151.41 4,633,581.73

148,135,783.47

87,150,059.39

57,425,010.94

43,140,160.78

49,030,139.47

184,954.960

40,224.891

91,312.874

28,167.455

52,426.405

14,138.013

43,866.273

7,333.213

29,414.659

5,009.118

148,135,783.47

87,150,059.39

57,425,010.94

43,140,160.78

49,030,139.47

160,366,062.31

88,483,008.36

58,441,620.45

44,745,629.66

50,174,476.94

121.83 117.15 118.02 118.53 130.94
102.96 96.43 94.27 92.75 101.47
6.21 6.45 0.41 0.81 16.30
3.88 9.98 14.91 8.28 14.57
685,366.52 44,818.23 31,414.86 28,341.66 26,768.32
92.37 98.49 98.26 96.41 97.72
4.37 3.84 0.74 0.43 10.47
2.57 6.34 2.24 1.61 9.40
2005 24
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Lux
UBS Lux Key Selection SICAV
2010 12 17 2010
2002
R.C.S. B 88.580
10 30
20 10
20
Mémorial, Recueil des

2002 23 Sociétés et Associations
2004 24 2004 15
2011 2011 11
2015 10 30 2015 11 25

UBS Fund Management Luxembourg S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
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Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Fund Management

Luxembourg S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust
Global Services SE
2018
12 13
UBS Asset Management
Americas Inc.,Chicago
2018
12 13 2019
20
UBS Asset Management
Switzerland AG, Zurich
2014 28

UBS Asset Management

Switzerland AG, Zurich
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2006 24
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17

2021 12
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o6 52.735,314.797
907,408,133.81| 104,370

6,266.531

rot7 32,021,781.969
579,473,856.08 66,651

2.116.247

o8 25.420,348.334
492,951,333.20 56,699

2.103.694

oo 20,142,323.307
410,826, 248.90 47,253

6,421.050

2020 17,146,791.111
350,935, 668.05 40,365

1,283.694

15,485, 088.907
2021 339,421,733.18 39,040

1,283.694

15,286,927.775
2021 12 338,080,250 66 33,886

1,283.694

2016 701,053,376.19 91,494 33,541,334.803

2017 444,836,493 62 58,056 22.129,455.908

2018 398,734,669.63 52,039 19,142,095.594

2019 328,913,271.81 42,926 16,017,058. 264

2020 209,205,464.13 39,049 14,046,893.386

2021 353,908,219.11 46,189 14,173,706.335

2001 12 360,461,342.48 47,044 13,919,792.168
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2016 341,621.001
627,651,768.12 72,193

92,175.902

2017 184,954 .960
148,135,783.47 17,039

40,224.891

2018 91,312.874
87,150,059.39 10,024

28,167.455

2019 52,426.405
57,425,010.94 6,605

14,138.013

2020 43,866.273
43,140,160.78 4,962

7,333.213

2021 29,414 .659
49,030,139.47 5,639

5,009.118

29,776.535
2021 12 49,402,113.28 5,682

4,800.382

1993 41

18/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

cooperative

shares

1.1

10
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https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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21

2009
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2004 39

1.1 1.1

2009 65
2009 65
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100
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2007 16

2007 16

29/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010

30/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010

2010

60
40

31/357



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)

Oooobooooooaoon

10

S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20

S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX

NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OmMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

32/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

100

33/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

34/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

35/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

36/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

37/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2014
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1.1
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0 10 50 0 10 60 75
0 10 50 0 10 40 75
0 10 50 0 10 45 75

14 592

11 512
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20
2014
2014 937 43

30
50

1.1

1.1

10 049
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Lux

Lux

Lux

2.75 2.50
Lux

2.040 2.090
1.630 1.670
2.040 2.090
1.630 1.670
1.920 1.970
1.540 1.580

2021
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6,582,353.54
6,236,110.92
140,615.82
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3.00
2021
486,642.24
453,556.13
47,504.55
2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437

2014 91
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http://www.ubs.com/lu/en/asset__management/investor__information.html

20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15
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2018

2018 20

20

50

Lux

Lux

Lux

Lux

Lux

20
25

Lux
Lux
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2018 25
2018 822

2020 2018 25 2020 30
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2021 12
295,160,650.94 84.18
14,117,739.57 4.03
309,278,390.51 88.21
9,148,582.13 2.61
9,148,582.13 2.61
6,748,778.39 1.92
6,748,778.39 1.92
1,099,433.75 0.31
1,099,433.75 0.31
326,275,184.78 93.06
24,346,078.39 6.94
350,621,263.17 100.00
12,541,012.51 3.58
338,080,250.66
38,886 %.42
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2021 12

105,256,701.27 28.69
19,187,943.27 5.23
18,141,123.89 4.95
9,997,690.09 2.73
8,878,275.82 2.42
7,578,418.38 2.07
5,743,737.27 1.57
4,817,851.56 1.31
3,076,312.67 0.84
2,460,786.04 0.67
2,358,750.43 0.64
2,137,786.18 0.58
2,062,871.60 0.56
1,673,885.57 0.46
1,423,225.65 0.39
1,223,421.87 0.33
1,192,556.78 0.33
936,768.00 0.26
874,423.91 0.24
199,022,530.25 54.25
56,563,227.75 15.42
13,522,569.61 3.69
13,381,132.69 3.65
9,877,830.81 2.69
2,616,417.98 0.71
95,961,178.84 26.16
28,727,915.25 7.83
28,727,915.25 7.83
14,503,573.28 3.95
14,503,573.28 3.95
3,723,577.64 1.02
3,723,577.64 1.02
341,938,775.26 93.21
24,896,248.05 6.79
366,835,023.31 100.00
6,373,680.83 1.74

360,461,342.48
47,044 98.26

57/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2021 12

8,595,909.00 16.69
2,285,894.12 4.44
1,718,394.38 3.34
1,630,097.05 3.17
1,443,175.66 2.80
1,303,338.94 2.53
1,201,033.41 2.33
1,058,070.30 2.05
919,189.73 1.79
696,330.15 1.35
627,139.28 1.22
316,407.45 0.61
290,515.94 0.56
274,728.76 0.53
241,536.28 0.47
207,178.36 0.40
200,052.00 0.39
135,236.42 0.26
117,125.92 0.23
116,239.83 0.23
52,443.11 0.10
34,789.23 0.07
34,346.50 0.07
33,943.13 0.07
23,533,114.95 45.70
15,596,238.58 30.29
15,596,238.58 30.29
3,370,021.20 6.54
3,370,021.20 6.54
42,499,374.73 82.54
8,992,000.54 17.46
51,491,375.27 100.00
2,089,261.99 4.06

49,402,113.28
5.682 95.94
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2021 12

1,000

UBS(LUX)EQUITY SICAV -
GLOBAL DEFENSIVE(USD)U-X-
ACC

62,200,000.00 64,

127,590.

18.

29

UBS(LUX)KEY SELECTION
SICAV - GLOBAL EQUITIES
(USD)U-X-AC

27,807,811.43 38,

958,735.

11.

11

UBS(LUX)EQUITY SICAV -
GLB EM OPP(USD)-U-X-ACC

22,662,901.54 24,

777,783.

.07

UBS(LUX)EQUITY SICAV -
GLOB OPPORT UNCONST USD-
U-X-ACC

19,104,731.11 24,

118,807.

.88

UBS(LUX)EQUITY FUND -
EUROPEAN OPP SUST(EUR)U-
X-ACC

14,414,233.16 20,

631,372.

.88

UBS(LUX)BOND SICAV -
ASIAN HIGH YIELD U-X-ACC

20,602,258.16 17,

428,153.

.97

UBS(LUX)EMERGING
ECONOMIES FUND-GLOBAL
BONDS(USD)-U-X ACC

15,866,745.85 17,

204,293.

.91

UBS(LUX)BOND SICAV - USD
HIGH YIELD U-X-ACC

15,253,671.24 15,

752,751.

.49

UBS(LUX)BOND SICAV -
CHINA FIXED INCOME(RVB)
(USD)U-X-AC

13,553,637.54 13,

888,418.

.96

10

UBS(LUX)BOND SICAV -
GLOBAL CORPORATES U-X-
DIST

14,031,702.55 13,

820,031.

.94

11

UBS(LUX)EQUITY FUND - MID
CAPS USA U-X-ACC

7,350,000.00 10,

730,507.

.06

12

UBS(LUX)KEY SELE SICAV -
EURO EQU VALUE OPP(EUR)U-
X-ACC

9,605,270.92 10,

586,431.

.02

13

SOUTH AFRICA, REPUBLIC OF
8.00000% 13-31.01.30

8.0000

2030/ /31

158,000.000

10,309,657.18 9,

148,582.

.61

14

UBS(LUX)EQUITY FUND -
SMALL CAPS USA(USD)U-X-
ACC

5,820,000.00 8,

314,940.

.37

15

UBS(LUX)EQUITY FUND -
CHINA OPPORTUNITY (USD)U-
X-ACC

8,560,064.27 8,

178,330.

.33

16

X-TRACKERS S&P 500 EQUAL
WEIGHT UCITS ETF-1C-USD-
ACC

86.459

6,800,199.21 7,

337,343.

.09

17

ETFX DJ-UBS ALL
COMMODITIES FORWARD 3
MONTH FUND USD

348.159

6,854,589.21 6,

780,396.

.93

18

ISHARES PHYSICAL GOLD ETC
11-PRP

190.227

6,984,349.77 6,

748,778.

.92

19

UBS LUX BOND SICAV-CHINA
FIXED INCOME(RMB)(USD
HGD)U-X-ACC

6,270,000.00 6,

631,264.

.89

20

AMERICA, UNITED STATES OF
TB 0.00000% 17.06.21-
16.06.22

0.0000

2022/ /16

700.000

699,695.89

699,581.

.20

21

AMERICA, UNITED STATES OF
TB 0.00000% 21-19.05.22

0.0000

2022/ /19

400.000

399,878.03

399,852.

(11

22

UBS(LUX)MONEY MARKET FUND
- USD SUSTAINABLE U-X-ACC

10,888.23

11,236.

.00
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2021 12
1,000

UBS(LUX)BOND SICAV -
ASIAN HIGH YIELD UXoACC 1.361 14,055,550.40 12,385,985.63 .38
AMERICA, UNITED STATES OF
5 37500% 14-15..08.24 2.3750 | 20247 /15 11,730.000 10,747,911.93 10,712,492.54 .92
AVERICA, UNITED STATES OF
5 E0000% 14-15..05.24 2.5000 | 20247 /15 11,330.000 10,413,561.37 10,351,860.33 .82
SOUTH AFRICA, REPUBLIC OF
8.00000% 13-31.01.30 8.0000 | 2030/ /31 | 194,000.000 10,544,517.28 9,877,830.81 .69
AMERICA, UNITED STATES OF
5 00000% 15-15..02.95 2.0000 | 2025/ /15 10,230.000 9,238,077.90 9,268,463.67 .53
MICROSOFT CORP COM
USDO. 0000125 31.114 2,085,036.10 9,201,776.72 .51
UBS(LUX)EQUITY SICAV -
6L EH OPPCUSD)U-X-ACC 0.288 8,002,819.40 8,940,067.92 .44
AMERICA, UNITED STATES OF 1.8750 | 2022/ /30 9,645.000 8,556,222.87 8,579,002.13 34
1.87500% 17-30.09.22 : e PIODeses el .
AMERICA, UNITED STATES OF 3.6250 | 20447 /15 6,615.000 7,431,976.33 7,595,168.96 07
3.62500% 14-15.02.44 : o P EIR i .
UBS(LUX)BOND SICAV -

10 | CHINA FIXED INCOME(RVB) 0.785 7,085,211.68 7,391,722.08 .01
(USD)U-X-AC
AMERICA, UNITED STATES OF

11| o 0000k 07-15.08.37 5.0000 | 2037/ /15 4,790.000 6,085,478.41 6,143,742.58 .67
AMAZON COM INC COM

12 | o001 1.922 1,460,657.84 5,635,421.63 .54

13 | APPLE INC COM NPV 32.539 929,607.66 5,080,856.69 .39
AMERICA, UNITED STATES OF

14| 15 0. 00000% 21-21.04.22 0.0000 | 2022/ /21 5,500.000 4,674,455.70 4,835,370.32 .32
AMERICA, UNITED STATES OF

15 | 15 0. 00000% 21-19.05 22 0.0000 | 2022/ /19 5,500.000 4,674,053.64 4,834,654.38 .32
AMERICA, UNITED STATES OF

16 | TB 0.00000% 17.06.21- 0.0000 | 2022/ /16 5,500.000 4,673,448.00 4,833,548.58 .32
16.06.22

17 [ CAVADA, COVERNWENT 0.5000 | 2022/ 7 6,470.000 4,264,746.35 4,506,668.78 23
0.50000% 16-01.03.22 : i EaN »OLR R .
ALPHABET INC CAP STK

18 | 500,001 CL A 1.665 1,150,763.19 4,241,621.18 .16
AMERICA, UNITED STATES OF

19 | ] a7500% 20-15.08.50 1.3750 | 2050/ /15 5,055.000 3,761,215.15 3,912,407.54 .07

20 | ISHARES PHYSICAL GOLD ETC 119.356 3,711,230.15 3,723,577.64 .02
11-PRP

21 | CANADA, GOVERNNENT 2.2500 | 2025/ 7 4,975.000 3,586,972.35 3,592,435.16 98
2.25000% 14-01.06.25 : e POE el PR .

22 | ASTRAZENECA ORD USDO.25 32.307 2,860,677.59 3,339,199.79 o1

23 | AUSTRALIA 2.75000% 12- 2.7500 | 20247 /21 4,585.000 3,077,087.05 3,075,448.74 .84
21.04.24

24 | ABBVIE INC COM USDO.01 23.749 2,061,128.54 2,827,659.69 77

25 | ASML HOLDING NV EUR0.09 3.801 744,912.98 2,749,769.70 75

26 | AXA EUR2.29 100.534 2,338,949.89 2,632,482.79 .72
SALESFORCE.COM INC COM

27 | Usno 001 11.509 1,795,648.30 2,571,915.38 .70
UNITEDHEALTH GRP COM

28 | o0 o1 5.682 1,449,467.27 2,508,933.77 .68

29 | NESTLE SA CHFO.10(REGD) 19.524 1,669,358.79 2,401,307.80 .65

—| —. 0)
30 ggsgAzAngG $ 1.00000% 1.0000 | 2030/12/21 3,955.000 2,422,940.53 2,394,474.05 .65
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2021 12
1,000
AMERICA, UNITED STATES OF
T8 0.00000% 21-19.05.22 0.0000 2022/ /19 4,300.000 4,298,829.44 4,298,412.10 .35
AMERICA, UNITED STATES OF
TB 0.00000% 25.02.21- 0.0000 2022/ /24 3,600.000 3,599,410.40 3,599,857.01 .99
24.02.22
ISHARES EDGE NSCI WORLD 89.154 2,467,813.85 3,370,021.20 54
VALUE FACTOR-ETF-ACCUM : T T )
AMERICA, UNITED STATES OF
TB 0.00000% 02.12.21- 0.0000 2022/ /1 2,900.000 2,898,414.06 2,898,716.14 .63
02.06.22
AMERICA, UNITED STATES OF
T8 0.00000% 21-21.04.22 0.0000 2022/ /21 2,600.000 2,599,409.58 2,599,424.75 .05
AMERICA, UNITED STATES OF
TB 0.00000% 09.09.21- 0.0000 2022/ /10 2,200.000 2,199,569.78 2,199,828.58 .27
10.03.22
GERMANY, REPUBLIC OF-REG-
S 0.00000% 20-11.04.25 0.0000 2025/ /11 1,370.000 1,611,528.97 1,588,222.78 .08
AMERICA, UNITED STATES OF
2.00000% 12-15.02.22 2.0000 2022/ /15 1,570.000 1,614,603.91 1,573,557.86 .06
AMERICA, UNITED STATES OF
0.25000% 20-31.05.25 0.2500 2025/ /31 1,470.000 1,461,472.26 1,430,378.91 .78
NEW ZEALAND 3.000%/CP1
10 LINKED 13-20.09.30 3.9324 2030/ /20 870.000 806,951.85 833,611.84 .62
CANADA, GOVERNMENT
11 1.50000% 19-01.09.24 1.5000 2024/ /1 960.000 753,504.14 768,653.61 .49
AMERICA, UNITED STATES OF
12 | TB 0.37500% 30.04.20- 0.3750 2025/ /30 780.000 780,487.51 762,937.50 .48
30.04.25
13 IRELAND, REPUBLIC OF-REG- 1.0000 2026/ /15 630.000 767,457.30 758,548.11 47
S 1.00000% 16-15.05.26 ! : T T )
14 JAPAN0.40000% 15- 0.4000 2025/ /20 85,650.000 816,460.95 755,546.73 .47
20.03.25
CANADA, GOVERNMENT
15 1.50000% 19-01.02.22 1.5000 2022/ /1 720.000 572,123.65 570,590.66 11
16 JAPAN' 0. 1004/CPI L INKED 0.1016 2026/ /10 60,000.000 563,401.95 546,338.42 .06
16-10.03.26
AMERICA, UNITED STATES OF
17 1.37500% 16-30.09.23 1.3750 2023/ /30 460.000 475,678.91 465,606.25 .90
AUSTRALIA-REG-S 2.25000%
18 16-21.05.28 2.2500 2028/ /21 610.000 472,288.38 464,407.12 .90
% 20-
19 JAPAN'0-10000% 20 0.1000 2022/ / 53,000.000 496,681.34 460,548.40 -89
01.05.22
FRANCE, REPUBLIC OF-OAT-
20 | REG-S 0.00000% 19- 0.0000 2025/ /25 350.000 407,829.64 404,103.50 .78
25.03.25
SPAIN, KINGDOM OF-REG-S
21 1.60000% 15-30.04.25 1.6000 2025/ /30 250.000 308,407.61 302,809.07 .59
AERCAP IRELAND CAPITAL
22 | DAC / AERCAP 1.65000% 21- 1.6500 2024/10/29 300.000 299,634.00 299,522.19 .58
29.10.24
AMERICA, UNITED STATES OF
23 1.50000% 16-28.02.23 1.5000 2023/ /28 290.000 299,347.27 293,432.42 .57
24 JAPAN 0. 1004/CPI LINKED 0.1005 2029/ /10 31,200.000 295,601.37 283,292.09 .55
19-10.03.29
JPMORGAN CHASE & CO
25 3.20000% 13-25.01.23 3.2000 2023/ /25 270.000 269,845.42 277,340.38 .54
26 NEW ZEALAND GOVERNWENT 0.5000 2026/ /15 430.000 299,785.21 273,458.87 53
BOND 0.50000% 21-15.05.20 : : T T )
AMERICA, UNITED STATES OF
27 2.75000% 13-15.11.23 2.7500 2023/11/15 250.000 265,367.19 259,472.65 .50
28 AUSTRALIA-REG-S 2.75000% 2.7500 2027/11/21 280.000 241,344.71 218,864.45 .43
16-21.11.27
29 NATWEST GROUP PLC 4.5190 2024/ /25 200.000 200,000.00 209,261.02 .41

4.519%/VAR 18-25.06.24
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30

SCOR SE-REG-S-SUB
5.250%/VAR 18-PRP

5.2500

2099/12/31

200.000

200,000.00

208,160.00

0.40

2021 12

2021 12
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2012
1,817,482 209,047 1,808,426 208,005 12.30 1,415

2013
1,762,831 202,761 1,759,980 202,433 13.41 1,542 9,961

2014
1,708,708 196,536 1,705,387 196,154 14.51 1,669 12,040

2015
1,375,598 158,221 1,367,136 157,248 13.40 1,541 12,133

2016
910,580 104,735 907,408 104,370 13.71 1,577 10,486

2017
582,759 67,029 579,474 66,651 15.13 1,740 12,833

2018
493,694 56,785 492,951 56,699 15.80 1,817 13,518

2019
413,081 47,513 410,826 47,253 16.04 1,845 13,076

2020
351,836 40,468 350,936 40,365 16.68 1,919 13,269

2021
342,634 39,410 339,422 39,040 19.18 2,206 16,132
2021 346,479 39,852 344,045 39,572 18.41 2,118 14,527
348,836 40,123 343,146 39,469 18.54 2,132 14,892
352,857 40,586 346,606 39,867 18.74 2,155 15,613
355,904 40,936 346,643 39,871 19.19 2,207 15,817
356,038 40,951 349,269 40,173 19.43 2,235 16,021
350,297 40,291 347,495 39,969 19.33 2,223 16,175
347,018 39,914 344,471 39,621 19.38 2,229 16,032
352,504 40,545 349,377 40,185 19.73 2,269 16,344
342,634 39,410 339,422 39,040 19.18 2,206 16,132
10 344,735 39,651 343,062 39,459 19.42 2,234 16,698
11 333,918 38,407 332,053 38,193 18.86 2,169 16,141
12 350,621 40,328 338,080 38,886 19.37 2,228 16,813
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2012
826,353 107,847 821,158 107,169 10.82 1,412

2013
846,307 110,452 844,138 110,168 12.05 1,573

2014
935,485 122,090 932,752 121,733 13.27 1,732

2015
900,719 117,553 890,068 116,163 12.74 1,663

2016
703,001 91,749 701,053 91,494 12.84 1,676

2017
463,011 60,428 444,836 58,056 13.90 1,814

2018
399,501 52,139 398,735 52,039 14.45 1,886

2019
330,677 43,157 328,913 42,926 14.48 1,890

2020
301,678 39,372 299,205 39,049 14.76 1,926

2021
358,252 46,755 353,908 46,189 17.18 2,242
2021 324,157 42,306 318,608 41,581 16.13 2,105
352,333 45,983 343,982 44,893 16.29 2,126
357,872 46,706 349,434 45,605 16.55 2,160
360,930 47,105 355,747 46,429 16.91 2,207
366,311 47,807 358,007 46,723 17.04 2,224
364,626 47,587 361,466 47,175 17.16 2,240
364,902 47,623 359,192 46,878 17.21 2,246
366,445 47,825 363,559 47,448 17.58 2,294
358,252 46,755 353,908 46,189 17.18 2,242
10 365,366 47,684 362,923 47,365 17.55 2,290
11 355,593 46,408 354,331 46,244 17.17 2,241
12 366,835 47,876 360,461 47,044 17.51 2,285
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2012
154,512 17,772 153,399 17,644 114.85 13,210

2013
258,953 29,785 254,144 29,232 118.92 13,678 | 103.03 13,446

2014
473,889 54,507 472,381 54,333 127.15 14,625 | 110.25 14,389

2015
1,062,892 122,254 1,027,429 118,175 118.76 13,660 | 103.01 13,444

2016
628,940 72,341 627,652 72,193 116.73 13,426 | 100.38 13,101

2017
160,366 18,445 148,136 17,039 121.83 14,013 | 102.96 13,437

2018
88,483 10,177 87,150 10,024 117.15 13,475 96.43 12,585

2019
58,442 6,722 57,425 6,605 118.02 13,575 94.27 12,303

2020
44,746 5,147 43,140 4,962 118.53 13,633 92.75 12,105

2021
50,174 5,771 49,030 5,639 130.94 15,061 | 101.47 13,243
2021 47,574 5,472 44,330 5,099 125.89 14,480 98.12 12,806
47,351 5,446 45,596 5,244 126.46 14,545 98.51 12,857
46,311 5,327 45,114 5,189 128.04 14,727 99.62 13,001
48,630 5,593 46,926 5,397 129.09 14,848 | 100.36 13,098
52,840 6,078 47,217 5,431 130.17 14,972 | 101.10 13,195
47,387 5,450 46,201 5,314 131.02 15,070 | 101.73 13,277
47,449 5,458 46,262 5,321 130.14 14,969 | 100.97 13,178
48,287 5,554 46,975 5,403 131.50 15,125 | 101.95 13,305
50,174 5,771 49,030 5,639 130.94 15,061 | 101.47 13,243
10 50,762 5,839 49,238 5,663 129.73 14,922 | 100.46 13,111
11 50,158 5,769 48,657 5,597 128.75 14,809 99.66 13,007
12 51,491 5,922 49,402 5,682 130.63 15,025 | 100.96 13,176
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2012 12.74

2013 9.02 0.39
2014 8.20 20.87
2015 7.65 0.77
2016 2.31 13.57
2017 10.36 22.38
2018 4.43 5.34
2019 1.52 3.27
2020 3.99 1.48
2021 14.99 21.58

100x
10.00
10,000 10.00

100.00
100.00

66/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2012 11.66

2013 11.37

2014 10.12

2015 3.99

2016 0.78

2017 8.26

2018 3.96

2019 0.21

2020 1.93

2021 16.40

2012 10.42

2013 3.54 3.03
2014 6.92 7.01
2015 6.60 6.57
2016 1.71 2.55
2017 4.37 2.57
2018 3.84 6.34
2019 0.74 2.24
2020 0.43 1.61
2021 10.47 9.40
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UBS SuMi TRUST

2022 2023 31

12 24 31

50

12

13 00
13 00
15 00

2.75 2.50
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12 24 31
50

13 00

13 00

15 00
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30
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2010
2010

30
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131

(Lux)

23 103

2021 12 30
130.51 115.02
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2021 30
Lux
2021 30
296,472,117.23 34,100,223
27,455,757.84 3,157,961
323,927,875.07 37,258,184
8,774,362.76 * 1,009,227
9,398,401.26 1,081,004
2,011.87 231
198,831.94 22,870
64,358.07 7,402
134,467.29 15,466
133,406.50 15,344
342,633,714.76 39,409,730
(2,164,516.91) (248,963)
(718,358.71) (82,626)
(269,102.70) (30,952)
(5,818.99) (669)
(54,184.27) (6,232)
(329,105.96) (37,854)
(3,211,981.58) (369,442)
339,421,733.18 39,040,288
" 2021 30 J.P.
140,000.00 60,000.00
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Lux

2020 10 2021 30
9,152.10 1,053
1,299,894.20 149,514
1,059,134.38 121,822
27,871.25 3,206
35,500.31 4,083
2,431,552.24 279,677
(340,078.08) (39,116)
(6,582,353.54) (757,102)
(41,740.70) (4,801)
(55,771.96) (6,415)
(49,051.50) (5,642)
(7,068,995.78) (813,076)
(4,637,443.54) (533,399)
32,794,623.75 3,772,038
3,082.98 355
5,722,610.82 658,215
3,337,318.34 383,858
5,287,103.76 608,123
(1,303,425.10) (149,920)
45,841,314.55 5,272,668
41,203,871.01 4,739,269
12,054,479.29 1,386,506
(1,471.67) (169)
(245,324.57) (28,217)
(435,414.46) (50,081)
(3.671,241.41) (422,266)
7,701,027.18 885,772
48,904,898.19 5,625,041
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Lux
2021 30
274,127,833.00 35,776,423
55,265,679.22 7,212,724
329,393,512.22 42,989,147
17,606,065.46 2,297,768
8,692,969.01 1,134,519
706,940.48 92,263
223,533.50 29,173
681,608.11 88,957
11,971.50 1,562
77,731.88 10,145
273,502.97 35,695
584,028.33 76,222
358,251,863.46 46,755,451
(1,681,065.62) (219,396)
(914,581.53) (119,362)
(413.57) (54)
(1,011,120.58) (131,961)
(372,912.23) (48,669)
(269,666.20) (35,194)
(39,447.51) (5,148)
(54,437.11) (7,105)
(363,550.82) (47,447)
(4,343,644.35) (566,889)
353,908,219.11 46,188,562
“ 2021 30 19,743.73
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Lux

2020 10 2021 30
14,054.22 1,834
2,247,039.24 293,261
2,215,961.09 289,205
1,703,736.30 222,355
82,355.22 10,748
3,104.24 405
6,266,250.31 817,808
(151,824.74) (19,815)
(6,236,110.92) (813,875)
(153,213.10) (19,996)
(54,405.86) (7,101)
(94,112.43) (12,283)
(6,689,667.05) (873,068)
(423,416.74) (55, 260)
27,229,214.23 3,553,685
73,124.33 9,543
3,429,660.66 447,605
(2,670,572.17) (348,536)
3,060,851.40 399,472
1,896,660.97 247,533
33,018,939.42 4,309,302
32,595,522.68 4,254,042
22,036,344.04 2,875,963
62,154.24 8,112
557,192.61 72,719
(228,849.19) (29,867)
(1,151,647.99) (150,302)
21,275,193.71 2,776,626
53,870,716.39 7,030,667
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Lux

2021 30
41,843,242.58 4,812,810
1,152,572.69 132,569
42,995,815.27 4,945,379
5,930,648.74 682,143
770,801.82 88,658
129,469.97 14,892
34.40 4
45,078.45 5,185
90,228.50 10,378
212,399.79 24,430
50,174,476.94 5,771,068
(73,614.74) (8,467)
(1,056,584.37) (121,528)
(5,172.61) (595)
(1,808.02) (208)
(7,157.73) (823)
(14,138.36) (1,626)
(1,144,337.47) (131,622)
49,030,139.47 5,639,447
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Lux

2020 10 2021 30
16,029.98 1,844
511,073.05 58,784
111,213.21 12,792
12,310.11 1,416
153.27 18
650,779.62 74,853
(3,957.58) (455)
(140,615.82) (16,174)
(7,255.57) (835)
(8,160.55) (939)
(28,130.85) (3,236)
(188,120.37) (21,638)
462,659.25 53,215
145,167.15 16,697
11,539.89 1,327
2,617,028.31 301,011
362,016.10 41,639
4,793.53 551
(44,435.82) (5,111)
3,096,109.16 356,114
3,558,768.41 409,330
456,026.28 52,452
(17,994.62) (2,070)
203,516.44 23,408
328,889.95 37,829
104,375.27 12,005
1,074,813.32 123,625
4,633,581.73 532,955
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Lux
2021 30
Lux
Lux
12 24 31
50

Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2021 30

2021 30

1.081127 CHF
1.158950 usD
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2021 30

Lux

Lux
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Lux

Lux

17,202,941.67

Lux

38,693,219.16

55,896,160.83

7,919,941,770.90

98,722,839.08
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2020 30
Lux
2020 30
319,697,401.67 36,771,595
15,402,750.22 1,771,624
335,100, 151.89 38,543,219
6,008,815.07 * 691,134
7,862,066.20 904,295
1,661.72 191
408,331.94 46,966
379,791.86 43,684
568,820.96 65,426
1,506,724.50 173,303
351,836,364.14 40,468,219
(590,223.24) (67,887)
(1,303.28) (150)
(265,901.63) (30,584)
(11,689.94) (1,345)
(31,578.00) (3,632)
(309,169.57) (35,561)
(900, 696.09) (103,598)
350,935,668.05 40,364,621
* 2020 30
490,000.00
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Lux

2019 10 2020 30
45,501.51 5,234
2,073,076.26 238,445
717,969.84 82,581
1,411,713.41 162,375
132,472.87 15,237
88,337.39 10,161
4,469,071.28 514,033
(123,948.51) (14,257)
(6,808,975.57) (783,168)
(61,524.45) (7,077)
(52,989.15) (6,095)
(115,080.41) (13,237)
(58,790.08) (6,762)
(7.,221,308.17) (830,595)
(2,752,236.89) (316,562)
91,778,604.95 10,556,375
(12,233.98) (1,407)
(2,503,134.23) (287,910)
(6.,874,915.35) (790,753)
(1,904,311.01) (219,034)
553,449.66 63,658
81,037,460.04 9,320,929
78,285,223.15 9,004,366
(63,886,427.31) (7,348,217)
7,609.05 875
(430,622.94) (49,530)
(408,898.42) (47,031)
(157,467.80) (18,112)
(64,875,807.42) (7.462,015)
13,409,415.73 1,542,351
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Lux
2020 30
242,973,155.96 31,710,427
33,167,180.94 4,328,649
276,140,336.90 36,039,075
9,049,703.68 * 1,181,077
14,672,085.09 1,914,854
712,097.45 92,936
36,382.73 4,748
536,020.53 69,956
2,202.45 287
80,189.67 10,466
34,058.66 4,445
151,120.48 19,723
26,835.72 3,502
237,066.46 30,940
301,678,099.82 39,372,009
(1,452,216.43) (189,529)
(599,092.32) (78,188)
(153,285.00) (20,005)
(224,376.95) (29,283)
(32,500.74) (4,242)
(11,164.25) (1,457)
(268,041.94) (34,982)
(2,472,635.69) (322,704)
299,205,464.13 39,049,305
* 2020 30

383,746.22

88/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2019 10 2020 30
31,239.06 4,077
2,320,620.64 302,864
2,369,326.64 309,221
1,100,210.52 143,588
240,972.43 31,449
16,037.37 2,093
6,078,406.66 793,293
(111,044.54) (14,492)
(5,747,535.99) (750,111)
(132,731.99) (17,323)
(96,388.97) (12,580)
(94,632.67) (12,351)
(64,747.55) (8,450)
(6,247,081.71) (815,307)
(168,675.05) (22,014)
13,956,052.01 1,821,404
(796,827.92) (103,994)
(1,470,732.88) (191,945)
(3.274,264.04) (427,324)
(387,468.27) (50,568)
730,479.26 95,335
8,757,238.16 1,142,907
8,588,563.11 1,120,893
(11,324,203.68) (1,477,922)
152,942.50 19,961
11,952.59 1,560
6,085,029.07 794,157
(845,305.75) (110,321)
(5,919,585.27) (772,565)
2,668,977.84 348,328
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Lux

2020 30
35,857,320.42 4,124,309
714,541.03 82,187
36,571,861.45 4,206,496
6,505,521.85 748,265
1,348,105.16 155,059
18.91 2
158.82 18
179,579.32 20,655
32,359.63 3,722
108,024.52 12,425
44,745,629.66 5,146,642
(113,287.94) (13,030)
(402,504..69) (46,296)
(974,311.26) (112,065)
(92,316.40) (10,618)
(6,597.47) (759)
(1,831.12) (211)
(14,620.00) (1,682)
(23,048.59) (2,651)
(1,605,468.88) (184,661)
43,140,160.78 4,961,981
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Lux

2019 10 2020 30
13,224.86 1,521
774,164.32 89,044
71,048.14 8,172
213,998.73 24,614
28,259.20 3,250
51,300.15 5,901
1,151,995.40 132,503
(87,477.27) (10,062)
(190,552.68) (21,917)
(7,600.64) (874)
(11,303.68) (1,300)
(14,019.84) (1,613)
(11,516.73) (1,325)
(322,470.84) (37,091)
829,524.56 95,412
947,354.82 108,965
(22,754.46) (2,617)
349,028.01 40,145
463,176.09 53,275
633,159.20 72,826
(538,839.50) (61,977)
283,841.02 32,647
2,114,965.18 243,263
2,944,489.74 338,675
(2,638.90) (304)
13,232.22 1,522
(118,423.29) (13,621)
(392,780.78) (45,178)
(262,608.15) (30,205)
334,880.57 38,518
(428,338.33) (49,267)
2,516,151.41 289,408
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20 10

1986 7701 ( )(30)

1933 17 230.902( )
4.7 17 4.7

CHCHC)H
1940 202( )(30) 1
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2002
2002 23
2004 24
2011
2015 10 30

2022 31

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Thomas Rose

Raphael Schmidt-Richter

1915 10
1915 10 2010

2010 Commission de Surveillance du Sector

Financier

1915 10
1915 10
2010

société anonyme

1915 10 26
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30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25
2010
2010 2009 13 2009 65
2001 107 2001 108

2010
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2010

2010 2013

2013
2010

2010

2010 41
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1915 10
2010
2010
2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40

2009 65
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66

2010

73

2010

73

75

2010

72
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2010

75
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Lux

Lux

Lux
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12 24 31

12

13 00

13 00

15 00
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12 24 31
50

13 00

13 00

15 00
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50

13 00

13 00

15 00
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2004 11 12

2018 1
2016
27 2016 679
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L-4361
BLOOMBERG®
FTSE
LSE
©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE
J.P.
J.P.
J.P.
2016 J.P.

MSCI
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MSCI

MSCI

MSCI
MSCI
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EU 2016

1011

36

https://registers.esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28
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30

Caisse de

Consignation
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10

10

2010

2010
2010

30
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67

30

30
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30

http://ww.ubs.com/lu/en/asset__management/investor_ _information.html
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http://www.ubs.com/lu/en/asset __management/investor _information.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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20
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30 31

www .ubs.com/lu/en/asset__management/notifications
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2021 12 13,000,000 17
1915 10 1915 10 2010
1915 10
2010 15
2021 12 179,589,267 207
2021 12 500,000 6,288
2021 12 30

125.76

127/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

128/357



F—24 TR =0

F-F =T
3t

THITEFFBLIIME

ALRBAF
RN-RE-T2th

2021 12

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

wEiTeaIEIA

F="JaFrpled I
F-2UR DA
AT PR AL g - 1R -1 N

R LT
N 3
= Ur AT AT
L R S AR A Forsr F ot Pl
2022

890

129/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

R B0 AR

FLr—F- 7147 78l

B LU 51k

YR FETR

EAEF IS RS LU ET ) 0 BFOEEREYI0 22 27 — sl
AE EEE AL FTEEeER

130/357



EATAOEX

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)

OOoooooooooooOooao

Fr—Era7rall X

hE

5

T

T

fa &M= = FaF T mB#E L UPRE S A e
He— PP aRR

iy MEEH HEBE (P

11'

Eﬁ ke M EmE

1

=

i~ Foa HHREE

UZ 0N BE EITRE b= B P F PR - I U DT SRS S eolE

HE EEE BRI, FEEeER

131/357

- BEEIm Y O- ILTRERHE
- ERR A0 =R T SR e

BE2O0nE - P74 FF eI
syl bhigrLTHAUR
HEUR AT LET L
- B0 AE AR
o0 =y T U E ARSI
~MFR TLow FEE ARSI
- W AE AR
s JE Fr7oHHRS
LE -k
HIFsUry



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1% 897598 R ARl

FLr—F-717 78k

& LU 515k

YA FEE
SR ER S ATE LU EF USRIz AT — e
E EEE. mEE STl ER

132/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)

OOoooooooooooOooao

BER7JOtEX

F—PEPi7Frall 2

R EIn Y O- LR E

» R EAOD E2 T 547 Talmh
& He— | T3 T mB s & U A et
BE20@mEL - PP FF R
H=Fr{FraiR Fel Lo aH LT YR Y
* maE e M A F S YR D TLEF L
w - BRI 4 AR S
‘?g L Fam & EO =l v 7 U RS
¥ = MA7 oL R3E ARSI
E— o RS - W 4H HAR 2
s JE 50 RS
= . = |
HAF=F FIT 7 Filba+ xRS
HIFslUFrr

UZDEBE LR Bl B P 7 = RO Ut DT SRS U el

HLE, EEE, BARE, FEEeER

133/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Barra

Lux

2021 12

45
6,500 100
UBS Asset Management CH-8001

AG
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2021 12
UBS Americas Inc.
251
50 100
2021 12
45
5,000,000 100
UBS AG CH-8001
2022

Michael Kehl

Francesca Gigli Prym

André Valente

Ann-Charlotte Lawyer
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2021 12
2021 14
Nicholas Vagra
2021 14
John Krieg
2021 12
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee Fouad
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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2021 12 412

586,805,928.15
3,831,933,763.06
16,005,160,614.94
23,509,686,436.51
563,961,560.11
357 57,110,700,645.00
1,926,172,021.91
234,252,199.76
647,494,719,469.26
44,885,476.46
147,856,431,143.50

506,966,292.16
215,490,778.80
2,553,195,460.96
2,448,682,973.59
19,416,207,040.00
35,174,571,540.76

55
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2021 12 47
10
UBS(Lux)Real Estate Funds
2008 24 7,193,293,019
Selection - Global
UBS(Lux)Equity Sicav - Lon
(Lux)Equity J 2016 28 5,311,703,093
Term Themes(USD)
UBS(Irl)Select Money Market
2002 10 16 4,331,875,125
Fund - USD
Focused Fund - Corporate Bond
i 2003 12 2,834,329,944
Sustainable USD
UBS(Lux)Bond Sicav - USD
Investment Grade Corporates 2017 30 2,152,080,946
Sustainable(USD)
Focused Sicav - US Corporate
2016 11 1,661,072,062
Bond Sustainable USD
UBS(Lux)Equity Sicav - USA
2004 10 13 1,640,801,416
Growth(USD)
UBS(Lux)Key Selection Sicav -
Digital Transformation Themes 2020 1,355,426,494
(USD)
UBS(Irl)Select Money Market
2018 11 14 1,258,230,571
Fund - US Treasury
UBS(Lux)Equity Sicav - Global
10 2017 10 13 1,016,013,170

Impact(USD)
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UBS(Lux)Bond Sicav - Convert
Global (EUR)

2004

11

23

5,555,836,870

Focused Sicav - High Grade
Long Term Bond USD

2006

10

31

3,353,929,827

UBS(Lux)Money Market Fund -
USD Sustainable

1988

11

29

2,950,027,014

UBS(Lux) Institutional Fund -
Equities Europe(ex UK ex

Switzerland)Passive I1

2020

13

2,571,347,330

Focused Sicav - World Bank
Long Term Bond USD

2018

13

2,375,662,549

UBS(Lux)Strategy Sicav -
Systematic Allocation
Portfolio Medium(USD)

2017

31

1,753,095,414

Focused Sicav - High Grade
Long Term Bond EUR

2006

11

1,679,264,026

UBS(Lux)Fund Solutions -
Sustainable Development Bank
Bonds UCITS ETF

2018

11

1,607,678,909

UBS(Lux) Institutional Fund -
Equities Europe(ex UK ex

Switzerland)Passive

2020

29

1,541,612,069

10

Focused Sicav - High Grade
Bond USD

2005

30

1,455,957,963
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2021 12

1973

Societas Europaea

Northern Trust Global Services SE

416,513,837.28 544
1915 10
2001 1993

Switzerland AG, Zurich

2021 12 500,000

UBS SuMi TRUST

2021 12 5,165
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446,001,000 582

2021 12

Societas Europaea
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UBS Asset Management
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2002 12 20

UBS SuMi TRUST
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131

Lux

23 103

2021 12 30
130.51 115.02
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2021 30
Lux
2021 30
296,472,117.23 34,100,223
27,455,757.84 3,157,961
323,927,875.07 37,258,184
8,774,362.76 1,009,227
9,398,401.26 1,081,004
2,011.87 231
198,831.94 22,870
64,358.07 7,402
134,467.29 15,466
133,406.50 15,344
342,633,714.76 39,409,730
(2,164,516.91) (248,963)
(718,358.71) (82,626)
(269,102.70) (30,952)
(5,818.99) (669)
(54,184.27) (6,232)
(329,105.96) (37,854)
(3,211,981.58) (369,442)
339,421,733.18 39,040,288
" 2021 30 J.P.
140,000.00 60,000.00
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Lux

2020 10 2021 30
9,152.10 1,053
1,299,894.20 149,514
1,059,134.38 121,822
27,871.25 3,206
35,500.31 4,083
2,431,552.24 279,677
(340,078.08) (39,116)
(6,582,353.54) (757,102)
(41,740.70) (4,801)
(55,771.96) (6,415)
(49,051.50) (5,642)
(7,068,995.78) (813,076)
(4,637,443.54) (533,399)
32,794,623.75 3,772,038
3,082.98 355
5,722,610.82 658,215
3,337,318.34 383,858
5,287,103.76 608,123
(1,303,425.10) (149,920)
45,841,314.55 5,272,668
41,203,871.01 4,739,269
12,054,479.29 1,386,506
(1,471.67) (169)
(245,324.57) (28,217)
(435,414.46) (50,081)
(3.671,241.41) (422,266)
7,701,027.18 885,772
48,904,898.19 5,625,041

144/357



Lux

P-acc

P-acc
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2020 10 2021 30
350,935,668.05 40,364,621

12,231,818.78 1,406,904
(72,650,651.84) (8,356,278)
(60,418,833.06) (6,949,374)

(4,637,443.54) (533,399)
45,841,314.55 5,272,668
7,701,027.18 885,772
48,904,898.19 5,625,041

339,421,733.18 39,040,288

2020 10 2021 30
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17,146,791.1110
390,904.0320
(2,052,606.2360)

15,485,088.9070

1,283.6940
0.0000
0.0000

1,283.6940




Lux
ISIN
P-acc LU0197216392
P-acc LU0953722104
P-acc
P-acc
2021 30
86.12
3.85
2.87
1.98
0.62
95.44

2021

30

339,421,733.18

15,485,088.9070

19.18

19.18

1,283.6940

2020
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16,132

16,132

2021
15.0
21.6
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2020 30 2019 30
350,935,668.05 410,826,248.90

17,146,791.1110 20,142,323.3070

16.68 16.04
16.68 16.04
1,283.6940 6,421.0500
13,269 13,076
13,269 13,076
2019 2020 2018 2019
4.0 1.5
1.5 -3.3
86.12
5.47
3.85
95.44
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Lux
2021 30
274,127,833.00 35,776,423
55,265,679.22 7,212,724
329,393,512.22 42,989,147
17,606,065.46 2,297,768
8,692,969.01 1,134,519
706,940.48 92,263
223,533.50 29,173
681,608.11 88,957
11,971.50 1,562
77,731.88 10,145
273,502.97 35,695
584,028.33 76,222
358,251,863.46 46,755,451
(1,681,065.62) (219,396)
(914,581.53) (119,362)
(413.57) (54)
(1,011,120.58) (131,961)
(372,912.23) (48,669)
(269,666.20) (35,194)
(39,447.51) (5,148)
(54,437.11) (7,105)
(363,550.82) (47,447)
(4,343,644.35) (566,889)
353,908,219.11 46,188,562
“ 2021 30 19,743.73
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Lux

2020 10 2021 30
14,054.22 1,834
2,247,039.24 293,261
2,215,961.09 289,205
1,703,736.30 222,355
82,355.22 10,748
3,104.24 405
6,266,250.31 817,808
(151,824.74) (19,815)
(6,236,110.92) (813,875)
(153,213.10) (19,996)
(54,405.86) (7,101)
(94,112.43) (12,283)
(6,689,667.05) (873,068)
(423,416.74) (55, 260)
27,229,214.23 3,553,685
73,124.33 9,543
3,429,660.66 447,605
(2,670,572.17) (348,536)
3,060,851.40 399,472
1,896,660.97 247,533
33,018,939.42 4,309,302
32,595,522.68 4,254,042
22,036,344.04 2,875,963
62,154.24 8,112
557,192.61 72,719
(228,849.19) (29,867)
(1,151,647.99) (150,302)
21,275,193.71 2,776,626
53,870,716.39 7,030,667
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P-acc
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Lux
2020 10 2021 30
299,205,464.13 39,049,305
44,335,870.99 5,786,275
(42,664,002.50) (5,568,079)
1,671,868.49 218,196
(839,829.90) (109,606)
(423,416.74) (55,260)
33,018,939.42 4,309,302
21,275,193.71 2,776,626
53,870,716.39 7,030,667
353,908,219.11 46,188,562
2020 10 2021 30
pP-acc
14,046,893.3860
1,773,836.2780
(1,647,023.3290)
14,173,706.3350
ISIN 2021 30 2020 30 2019 30
353,908,219.11 299,205,464.13 328,913,271.81
LU0197216558
14,173,706.3350 14,046,893.3860 16,017,058.2640
17.18 14.76 14.48
17.18 14.76 14.48
2020 2021 2019 2020 2018 2019
16.4 1.9 0.2
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Lux

2021 30
47.97 29.88
6.73 11.22
4.64 6.42
4.63 5.65
4.15 4.70
3.76 4.17
3.00 3.22
2.92 2.96
2.49 2.74
2.30 2.23
2.23 1.75
2.02 1.48
1.19 1.44
1.02 1.37
0.96 1.32
0.72 1.27
0.56 1.27
0.56 1.21
0.42 1.15
0.41 0.88
0.39 0.84
93.07 0.82
0.72
0.70
0.69
0.54
0.43
0.41
0.40
0.28
0.28
0.26
0.17
0.11
0.09
93.07
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Lux

2021 30
41,843,242.58 4,812,810
1,152,572.69 132,569
42,995,815.27 4,945,379
5,930,648.74 682,143
770,801.82 88,658
129,469.97 14,892
34.40 4
45,078.45 5,185
90,228.50 10,378
212,399.79 24,430
50,174,476.94 5,771,068
(73,614.74) (8,467)
(1,056,584.37) (121,528)
(5,172.61) (595)
(1,808.02) (208)
(7,157.73) (823)
(14,138.36) (1,626)
(1,144,337.47) (131,622)
49,030,139.47 5,639,447
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Lux

2020 10 2021 30
16,029.98 1,844
511,073.05 58,784
111,213.21 12,792
12,310.11 1,416
153.27 18
650,779.62 74,853
(3,957.58) (455)
(140,615.82) (16,174)
(7,255.57) (835)
(8,160.55) (939)
(28,130.85) (3,236)
(188,120.37) (21,638)
462,659.25 53,215
145,167.15 16,697
11,539.89 1,327
2,617,028.31 301,011
362,016.10 41,639
4,793.53 551
(44,435.82) (5,111)
3,096,109.16 356,114
3,558,768.41 409,330
456,026.28 52,452
(17,994.62) (2,070)
203,516.44 23,408
328,889.95 37,829
104,375.27 12,005
1,074,813.32 123,625
4,633,581.73 532,955
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Lux
2020 10 2021 30
43,140,160.78 4,961,981
6,801,591.07 782,319
(5,518,425.79) (634,729)
1,283,165.28 147,590
(26,768.32) (3,079)
462,659.25 53,215
3,096,109.16 356,114
1,074,813.32 123,625
4,633,581.73 532,955
49,030,139.47 5,639,447
2020 10 2021 30
P-acc

43,866.2730

110.7390
(14,562.3530)

29,414.6590

P-acc
7,333.2130
354.9640
(2,679.0590)
5,009.1180
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Lux
ISIN 2021 30 2020 30 2019 30
49,030,139.47 43,140,160.78 57,425,010.94
P-acc LU0218832805
29,414.6590 43,866.2730 52,426.4050
130.94 118.53 118.02
130.94 118.53 118.02
P-acc LU0849401350
5,009.1180 7,333.2130 14,138.0130
101.47 92.75 94.27
101.47 92.75 94.27
2020 2021 2019 2020 2018 2019
P-acc 10.5 0.4 0.9
P-acc 9.4 -1.6 -2.1
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Lux

2021 30
49.67 59.49
8.22 6.89
4.79 6.07
3.74 4.19
3.58 1.63
3.34 1.34
2.69 1.27
2.50 0.93
1.99 0.73
1.77 0.73
1.46 0.69
0.66 0.61
0.61 0.60
0.51 0.45
0.43 0.43
0.41 0.27
0.27 0.18
0.24 0.15
0.24 0.13
0.21 0.13
0.11 0.13
0.07 0.12
0.07 0.11
0.07 0.08
0.04 0.07
87.69 0.07
0.06
0.05
0.04
0.03
0.02
87.69
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Lux
2021 30
Lux
Lux
12 24 31
50

Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2021 30

2021 30

1.081127 CHF
1.158950 usD
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2021 30 Lux
Lux

Lux

Lux
17,202,941.67

Lux
38,693,219.16
55,896,160.83

98,722,839.08
7,919,941,770.90
Lux
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1.920

1.970
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Lux
Lux

2.040 2.090

Lux
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"taxe d"abonnement”

3.00
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0.05
0.01

Lux
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2021 30

Lux

Lux

Lux

Lux

Lux

12

Lux

12

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

11,413,845.52
73,024,471.31
67,454,369.92

2,671,091.98
14,197,190.57
43,995,024.81

7,331,370.26
50,435,322.47

P-acc

P-acc
P-acc

P-acc
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2,908,686.35
36,983,948.17
38,111,380.44

5,348,025.22
32,413,173.16
28,912,277.20

2,312,133.44
18,723,844.86

1.98
2.04
2.10
2.29
2.29



PTR

Lux
10
2021
Lux
11
Lux
Lux
10

30
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PTR
82.11
104.30
151.70

5,943.17
267,293.17
51,165.70

2020 10 2021 30
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Lux

2021 30

2021 30

2021 30

12

Lux
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13
2020 10 27
Lux
Lux
14
Lux Lux
2021 22
15
16
TIANHE CHEMICALS G USD0.000001 2,680,000.00
17
2020 CoviD 19
2020
18

167/357



19

Lux

Lux

Lux

-137,111.
147,775.
15,771.
3,669.
12,554.
-254,018.
137,743.

-151,257.
-70,826.
-2,067,525.
90,913.
-13,087.
495,761.
90,331.
-55,375.

255,892.
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80
73
88
74
11
24
84

86
28
51
33
16
72
50
36

80

EDINETOOOO
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o O O O O o o

O O O O O o o o

.00
.00
.00
.00
.00
.00
.00

.00
.00
.00
.00
.00
.00
.00
.00

.00

OOoooooooooooOooao



2021

Lux

19,138,388.43
76,840,811.22

-19,261.
-90,171.
228,334.
-27.
-158,693.
-159,776.
126,702.
-49,592.

30

20,471,424.93
82,192,965.39

41
56
01
29
33
51
39
60
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.00

.00
.00
.00
.00
.00
.00
.00

O O O O O O o o

2021 30

46.77 53.23 0.00
46.77 53.23 0.00

Lux Lux
20,516.85 137,258.70
8,206.74 54,903.48
12,310.11 82,355.22
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(Lux)
2021 30
/
USD  ISHARES PHYSICAL GOLD ETC 11-PRP 380 496.00 13 066 232.64  3.85
13 066 232.64  3.85
13 066 232.64  3.85
AUD  AUSTRALIA 5.50000% 11-21.04.23 450 000.00 352 710.15  0.10
352 710.15  0.10
352 710.15  0.10
AUD  AUSTRALIA 2.75000% 12-21.04.24 1 950 000.00 1 505 676.09  0.44
AUD  AUSTRALIA-REG-S 1.00000% 20-21.12.30 1 800 000.00 1252 745.60  0.37
AUD  AUSTRALIA-REG-S 1.75000% 20-21.06.51 315 000.00 197 238.71  0.06
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 640 000.00 497 046.15  0.15
AUD  AUSTRALIA-REG-S 2.75000% 14-21.06.35 850 000.00 687 542.12  0.20
AUD  AUSTRALIA-REG-S 2.75000% 16-21.11.27 1 100 000.00 877 976.70  0.26
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 520 000.00 422 939.10  0.12
AUD  AUSTRALIA-REG-S 3.25000% 13-21.04.25 1 150 000.00 913 008.51  0.27
6 354 172.98  1.87
ZAR  SOUTH AFRICA, REPUBLIC OF 8.00000% 13-31.01.30 158 000 000.00 9 757 175.78  2.88
9 757 175.78  2.88
16 111 348.76  4.75
29 530 291.55  8.70
T-bill

USD  AMERICA, UNITED STATES OF TB 0.00000% 21-21.04.22 700 000.00 699 803.61  0.21
USD  AMERICA, UNITED STATES OF TB 0.00000% 21-19.05.22 700 000.00 699 765.21  0.21
USD  AMERICA, UNITED STATES OF TB 0.00000% 17.06.21-16.06.22 700 000.00 699 686.46  0.20
2 099 255.28  0.62
T-bill 2 099 255.28 0.62

2 099 255.28 0.62
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/
2010 12 17 41 (Le) ucITS/ ucls

usb UBS (LUX) BOND SICAV - GLOBAL CORPORATES U-X-DIST 1 087.00 13 851 956.23 4.08
uUsb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 707.00 15 646 390.76 4.61
usb UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 1 684.00 19 740 774.20 5.82

usb UBS (LUX) BOND SICAV - CHINA FIXED INCOME (RMB) (USD) U-
X-AC 671.00 6 993 900.10 2.06

usb UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 1 186.00 17 374 342.58 5.12
EUR UBS (LUX) EQUITY FUND - EUROPEAN OPP SUST (EUR) U-X-ACC 474.00 19 655 082.96 5.79
usb UBS (LUX) EQUITY FUND - MID CAPS USA U-X-ACC 801.00 11 320 757.28 3.34
usb UBS (LUX) EQUITY FUND - SMALL CAPS USA (USD) U-X-ACC 582.00 8 438 778.84 2.49
usb UBS (LUX) EQUITY FUND - CHINA OPPORTUNITY (USD) U-X-ACC 41.00 352 128.50 0.10
uUsD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 845.00 30 345 496.35 8.94
usb UBS (LUX) EQUITY SICAV - GLOB OPPORT UNCONST USD-U-X-ACC 1 123.00 23 078 784.23 6.80
usb UBS (LUX) EQUITY SICAV - GLOBAL DEFENSIVE (USD) U-X-ACC 636.00 62 968 789.08 18.55

EUR UBS (LUX) KEY SELE SICAV - EURO EQU VALUE OPP (EUR) U-X-
ACC 1 359.88 17 202 941.67 5.07

uUsD UBS (LUX) KEY SELECTION SICAV - GLOBAL EQUITIES (USD) U-
X-AC 2 854.00 38 693 219.16 11.40
uUsb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 232.90 0.00

usb UBS LUX BOND SICAV-CHINA FIXED INCOME (RMB)(USD HGD) U-X-
ACC 627.00 6 623 753.40 1.95
292 298 328.24 86.12
292 298 328.24 86.12

2010 12 17 41 (De)

UcITS/ UCls 292 298 328.24 86.12
323 927 875.07 95.44
EUR EURO-BUND FUTURE 08.12.21 7.00 -19 632.61 -0.01
GBP LONG GILT FUTURE 29.12.21 -130.00 662 579.19 0.20
AUD AUSTRALIA 10YR BOND FUTURE 15.12.21 65.00 -132 734.49 -0.04
CAD CAN 10YR BOND FUTURE 20.12.21 87.00 -231 432.29 -0.07
usb US 10YR TREASURY NOTE FUTURE 21.12.21 -53.00 93 578.13 0.03
uUsD US 5YR TREASURY NOTE FUTURE 31.12.21 213.00 -126 468.75 -0.04
245 889.18 0.07
uUsD MSCI INDIA FUTURE 17.12.21 38.00 -29 678.00 -0.01
usb MSCI MEXICO INDEX FUTURE 17.12.21 130.00 -134 680.00 -0.04
EUR EURO STOXX 50 INDEX FUTURE 17.12.21 -256.00 304 235.96 0.09
EUR EURO STOXX BANKS PRICE INDEX FUTURE 17.12.21 1 823.00 351 775.51 0.10
CHF SWISS MARKET INDEX FUTURE 17.12.21 -21.00 101 302.46 0.03
GBP FTSE 100 INDEX FUTURE 17.12.21 -39.00 -34 706.53 -0.01
SEK OMX 30 INDEX FUTURE 15.10.21 -62.00 55 632.08 0.02
usb S&P500 EMINI FUTURE 17.12.21 128.00 -1 033 920.00 -0.30
uUsb MINI MSCI EMERGING MARKETS INDEX FUTURE 17.12.21 -216.00 474 120.00 0.14
JPY TOPIX INDEX FUTURE 09.12.21 122.00 -291 687.21 -0.09
CAD S&P/TSX 60 INDEX FUTURE 16.12.21 -25.00 126 183.84 0.04

-111 421.89  -0.03

134 467.29 0.04
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*
USD  ICE/MARKIT CDX.NA.1 CDI PAY 1.00000% 21-20.12.26 -34 100 000.00 817 566.45  -0.24
USD  ICE/CDX.NA.HY.37-V1 CDI PAY 5.00000% 21-20.12.26 -14 200 000.00 -1 346 950.46  -0.40
-2 164 516.91  -0.64
-2 164 516.91  -0.64
-2 030 049.62  -0.60
USD 3 300 286.93 PHP 166 780 000.00 26.11.2021 53 831.42 0.02
USD 6 821 154.01 KRW 7 967 790 000.00 26.11.2021 94 188.66 0.03
USD 14 334 266.44 TWD 399 410 000.00 26.11.2021 57 615.57  -0.02
BRL 55 590 000.00 USD 10 278 455.74 26.11.2021 171 749.35  -0.05
USD 3 502 485.58 PHP 176 140 000.00 26.11.2021 73 833.02 0.02
USD 3 401 339.64 AUD 4 677 744.58 8.12.2021 21 116.11 0.01
USD 881 074.79 EUR 752 173.08 8.12.2021 8 022.97 0.00
USD 2 323 891.37 CAD 2 942 417.83 8.12.2021 1 195.29 0.00
USD 8 671 012.28 GBP 6 330 892.74 8.12.2021 133 190.38 0.04
USD 13 689 205.49 NZD 19 568 232.40 8.12.2021 197 364.05 0.06
ILs 1 100 000.00 USD 343 860.68 8.12.2021 -2 678.76 0.00
USD 9 893 801.44 CHF 9 163 389.57 8.12.2021 52 869.37 0.01
USD 393 703.45 DKK 2 500 000.00 8.12.2021 3 502.04 0.00
SGD 890 000.00 USD 657 247.64 8.12.2021 -1 775.29 0.00
PLN 26 080 000.00 USD 6 638 579.98 8.12.2021 72 526.31  -0.02
HKD 3 200 000.00 USD 411 164.47 8.12.2021 -27.29 0.00
SEK 838 526.92 USD 96 483.25 8.12.2021 -560.36 0.00
JPY 1601 926 996.00 USD 14 447 347.94 8.12.2021 79 774.80  -0.02
NOK 52 427 514.75 USD 6 092 120.66 8.12.2021 -89 611.20  -0.03
USD 9 544 341.56 ZAR 145 201 026.97 8.12.2021 16 582.65  -0.01
EUR 720 000.00 USD 842 100.55 8.12.2021 -6 392.22 0.00
CAD 1 500 000.00 USD 1 183 120.28 8.12.2021 954.97 0.00
EUR 800 000.00 USD 935 932.80 8.12.2021 -7 367.98 0.00
133 406.50 0.04
18 172 764.02°  5-35
782 262.79  -0.23
339 421 733.18  100.00
*
*x 2021 30 J.P.
140,000.00 60,000.00
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(Lux)
2021 30
/

EUR  ERSTE GROUP BK AG NPV 36 577.00 1392 120.62  0.39
1392 120.62  0.39
EUR  AZELIS GROUP NV NPV 9 300.00 252 960.00  0.07
252 960.00  0.07
CAD  MEG ENERGY CORP COM NPV 116 780.00 786 637.90  0.22
786 637.90  0.22
DKK  GENMAB AS DKK1 (BEARER) 1 988.00 750 986.79  0.21
750 986.79  0.21
EUR  AIR LIQUIDE(L’ ) EUR5.5 (POST-SUBDIVISION) 6 784.00 940 126.72  0.27
EUR  ANTIN INFRA PARTN EUR0.01 (PROMESSES) 7 195.00 209 374.50  0.06
EUR  AXA EUR2.29 92 916.00 2 237 881.86  0.63
EUR  CAPGEMINI EURS 3 664.00 660 069.60  0.19
EUR  DANONE EUR0.25 14 036.00 828 825.80  0.23
EUR  EIFFAGE EUR4 4 118.00 361 066.24  0.10
EUR  ESSILORLUXOTTICA EUR0.18 6 645.00 1099 747.50  0.31
EUR  KERING EUR4 1 122.00 691 152.00  0.20
EUR L OREAL EUR0.20 2 907.00 1037 362.95  0.29
EUR  LEGRAND SA EUR4 6 522.00 604 980.72  0.17
EUR  LVMH MOET HENNESSY EURO.30 2 478.00 1536 607.80  0.43
EUR  PERNOD RICARD EURL.55 5 879.00 1121 125.30  0.32
EUR  SANOFI EUR2 8 816.00 732 433.28  0.21
EUR  SCHNEIDER ELECTRIC EURS 9 048.00 1302 007.20  0.37
EUR  SOC GENERALE EUR1.25 72 106.00 1 960 922.67  0.55
EUR  TELEPERFORMANCE EUR2.50 3 180.00 1081 518.00  0.31
16 405 202.14  4.64
EUR  CONTINENTAL AG ORD NPV 6 441.00 610 542.39  0.17
EUR  DERMAPHARM HLDG SE NPV 6 401.00 533 843.40  0.15
EUR  KNORR BREMSE AG NPV 9 464.00 876 744.96  0.25
EUR  SAP AG ORD NPV 13 092.00 1530 192.96  0.43
EUR  ZALANDO SE NPV 4 632.00 367 410.24  0.10
3918 733.95  1.10
HKD  AIA GROUP LTD NPV 146 600.00 1 461 609.47  0.41
1 461 609.47  0.41
EUR  AIB GROUP PLC ORD EUR0.625 211 696.00 497 273.90  0.14
EUR  BANK OF IRELAND GR EUR1 136 344.00 696 445.15  0.20

1 193 719.05 0.34
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JPY 5 800.00 1 101 826.39 0.31
JPY 44 600.00 1 167 513.58 0.33
2 269 339.97 0.64

EUR ING GROEP N.V. EURO.01 53 506.00 672 463.41 0.19
EUR KONINKLIJKE PHILIPS NV EURO.20 19 599.00 751 425.66 0.21
EUR 0CI N.V. EUR0.02 32 871.00 838 867.92 0.24
EUR SHOP APOTHEKE EURO NPV 1 371.00 175 076.70 0.05
EUR WOLTERS KLUWER EUR0.12 4 969.00 455 061.02 0.13
2 892 894.71 0.82

EUR AMADEUS IT GROUP EURO.01 12 777.00 726 755.76 0.21
EUR EDP RENOVAVEIS SA EURS 42 805.00 916 883.10 0.26
EUR FLUIDRA SA EUR1 17 351.00 597 741.95 0.17
EUR GRENERGY RENOVABLE EURO.35 11 391.00 349 134.15 0.10
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 103 273.00 896 822.73 0.25
EUR SIEMENS GAMESA REN EUR0.17 6 495.00 143 019.90 0.04
3 630 357.59 1.03

SEK FORTNOX AB NPV 7 907.00 413 320.39 0.12
413 320.39 0.12

GBP WIZZ AIR HLDGS PLC ORD GBPO.0001 8 258.00 481 722.74 0.14
481 722.74 0.14

GBP 31 GROUP ORD GBP0.738636 33 630.00 501 398.95 0.14
GBP ASTRAZENECA ORD USDO.25 31 988.00 3 333 773.46 0.94
GBP BRIT AMER TOBACCO ORD GBPO.25 24 096.00 730 001.70 0.21
GBP CVS GROUP PLC ORD GBP0.002 20 672.00 582 017.18 0.16
GBP DIPLOMA ORD GBP0.05 9 062.00 299 630.54 0.09
usD LIVANOVA PLC ORD GBP1.00 (DI) 12 500.00 854 113.64 0.24
GBP RELX PLC GBPO.1444 39 126.00 977 316.96 0.28
GBP SAGE GROUP GBP0.01051948 131 983.00 1 089 606.14 0.31
GBP SPECTRIS ORD GBP0.05 29 211.00 1 315 550.54 0.37
9 683 409.11 2.74

usD AKAMAI TECHNOLOGIES INC COM 14 657.00 1 322 728.01 0.37
usD BIO RAD LABS INC CL A 1 645.00 1 058 792.66 0.30
usD CADENCE DESIGN SYS COM USDO0.01 9 894.00 1 292 849.01 0.36
usb CONSTELLATION BRDS CLASS’ A’ COM USDO0.01 4 024.00 731 538.51 0.21
usD DEXCOM INC COM 2 092.00 987 127.24 0.28
usD DROPBOX INC COM USD0.00001 CL A 27 516.00 693 746.51 0.20
usb EDWARDS LIFESCIENCES CORP COM 10 181.00 994 513.15 0.28
usD F5 NETWORK INC COM STK NPV 3 908.00 670 289.70 0.19
usD HILL-ROM HLDGS INC COM STK NPV 11 944.00 1 545 882.05 0.44
usb HUBSPOT INC COM USDO.001 1 867.00 1 089 141.06 0.31
usD MADISON SQUARE GRD COM USDO.01 CLASS A 4 458.00 715 272.53 0.20
usD MARSH & MCLENNAN COM USD1 5 377.00 702 566.21 0.20
usb MARTIN MARIETTA M. COM USDO.01 2 056.00 606 147.01 0.17
usD MIRATI THERAPEUTIC COM NPV 3 043.00 464 504.19 0.13
usD MONOLITHIC PWR SYS INC COM 2 355.00 984 875.45 0.28
usb MSA SAFETY INC COM NPV 7 159.00 900 009.75 0.25
usD QORVO INC COM USD 0.0001 3 593.00 518 325.79 0.15
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usD SLM CORP COM USDO.20 58 466.00 887 874.02 0.25
usb SNAP INC COM USDO.00001 CL A 19 526.00 1 244 562.42 0.35
usD TAKE TWO INTERACTI COM USDO.01 8 713.00 1 158 300.11 0.33
usD THE TRADE DESK INC COM USD0.000001 CL A 9 255.00 561 393.07 0.16
usb UNIVERSAL DISPLAY COM USDO.01 2 185.00 322 315.54 0.09
usb VMWARE INC COM STK USDO.01 CLASS ‘ A’ 9 475.00 1 215 697.40 0.34
usD WORLD WRESTLING ENTMT INC CL A 27 290.00 1 324 764.14 0.37
usb ZSCALER INC COM USDO.001 4 690.00 1 061 143.10 0.30
23 054 358.63 6.51

68 587 373.06  19.38

EUR VOLKSWAGEN AG NON VTG PRF NPV 863.00 167 111.32 0.05
167 111.32 0.05

167 111.32 0.05

EUR KBC GROUP NV NPV 15 659.00 1 222 028.36 0.35
1 222 028.36 0.35

DKK CARLSBERG SER' B’ DKK20 2 734.00 385 873.66 0.11
DKK NOVO-NORDISK AS DKK0.2 SER’ B’ 10 247.00 856 312.26 0.24
1 242 185.92 0.35

EUR METSO OUTOTEC OYJ NPV 50 114.00 396 602.20 0.11
EUR NESTE OIL OYJ NPV 9 661.00 473 099.17 0.14
SEK NORDEA HOLDING ABP NPV 121 040.00 1350 177.11 0.38
EUR SAMPO PLC SER* A NPV 27 432.00 1177 107.12 0.33
3 396 985.60 0.96

EUR DEUTSCHE POST AG NPV(REGD) 18 268.00 995 240.64 0.28
EUR EXASOL AG ORD NPV 12 363.00 146 625.18 0.04
EUR INFINEON TECHNOLOG AG NPV (REGD) 13 395.00 475 857.38 0.13
EUR MUENCHENER RUECKVE NPV(REGD) 2 872.00 680 376.80 0.19
EUR SIEMENS AG NPV(REGD) 10 135.00 1 438 359.20 0.41
EUR VITESCO TECHNOLOGI NPV 1 288.20 65 698.20 0.02
3 802 157.40 1.07

usD APTIV PLC COM USDO.01 16 021.00 2 059 319.53 0.58
EUR CRH ORD EUR0.32 12 397.00 502 822.32 0.14
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 5 329.00 458 294.00 0.13
3 020 435.85 0.85

EUR ENEL EUR1 62 942.00 418 627.24 0.12
EUR MEDIOBANCA SPA EURO.5 44 079.00 460 184.76 0.13
EUR MONCLER SPA NPV 12 227.00 648 275.54 0.18
1 527 087.54 0.43
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JPY 10 400.00 488 191.75 0.14
JPY 47 900.00 1 142 770.68 0.32
JPY 23 700.00 1 187 658.99 0.34
JPY 12 200.00 1 175 092.27 0.33
JPY 30 600.00 875 334.74 0.25

4 869 048.43 1.38
EUR MAJOREL GRP SA(LUX EUR0.01) 36 400.00 1 092 000.00 0.31

1 092 000.00 0.31
EUR ADYEN NV EUR0.01 428.00 1 033 620.00 0.29
EUR ASML HOLDING NV EURO0.09 3 891.00 2 513 196.90 0.71
EUR KONINKLIJKE DSM NV EUR1.5 4 160.22 718 678.52 0.20
EUR NN GROUP N.V. EUR0.12 19 040.25 861 952.07 0.25
EUR PROSUS N.V. EUR0.05 11 339.00 782 277.61 0.22

5909 725.10 1.67
NOK EQUINOR ASA NOK2.50 45 536.00 1 002 157.42 0.28
NOK MOWI ASA NOK7.50 44 368.00 974 039.97 0.28

1 976 197.39 0.56
SEK ATLAS COPCO AB SER' A’ NPV (POST SPLIT) 13 681.00 718 111.59 0.20
SEK CINT GROUP AB 14 857.00 144 772.91 0.04
SEK EVOLUTION AB NPV 5 722.00 753 178.99 0.21
SEK NORDNET AB NPV 8 945.00 138 862.28 0.04

1 754 925.77 0.49
CHF ABB LTD CHF0.12 (REGD) 31 211.00 906 196.72 0.26
CHF ALCON AG CHF0.04 16 883.00 1 187 449.67 0.34
CHF LONZA GROUP AG CHF1(REGD) 1 276.00 828 063.69 0.23
CHF NESTLE SA CHFO.10(REGD) 19 524.00 2 035 242.67 0.57
CHF NOVARTIS AG CHFO.50(REGD) 13 446.00 955 536.82 0.27
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 359.00 486 967.53 0.14
CHF POLYPEPTIDE GROUP CHF0.01 2 333.00 259 815.29 0.07
CHF SIKA AG CHF0.01 (REG) 3 599.00 988 027.94 0.28

7 647 300.33 2.16
GBP ASHTEAD GROUP ORD GBPO.10 31 231.00 2 051 467.80 0.58
GBP CAIRN ENERGY PLC ORD GBP0.01615384615 62 359.00 136 031.15 0.04
GBP DARKTRACE PLC ORD GBP0.01 17 850.00 170 290.34 0.05
GBP DIAGEO ORD GBP0.28 101/108 3 299.00 138 403.15 0.04
GBP LONDON STOCK EXCH ORD GBP0.06918604 21 674.00 1 878 595.52 0.53
GBP PRUDENTIAL ORD GBPO.05 44 999.00 761 734.80 0.21
EUR STELLANTIS N V COM EUR0.01 37 083.00 612 685.33 0.17
EUR UNILEVER PLC ORD GBP0.031111 2 800.00 130 564.00 0.04
EUR UNILEVER PLC ORD GBP0.031111 18 182.00 848 099.39 0.24

6 727 871.48 1.90
usb 10X GENOMICS INC COM USD0.00001 CLASS A 2 007.00 252 106.70 0.07
usD ABBVIE INC COM USDO.01 25 471.00 2 370 729.34 0.67
usD ADVANCED MICRO DEV COM USDO.01 9 691.00 860 437.38 0.24
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usD AGCO CORP COM USDO.01 4 053.00 428 503.46 0.12
usb ALPHABET INC CAP STK USD0.001 CL A 1 769.00 4 080 811.84 1.15
usD AMAZON COM INC COM USDO.01 2 287.00 6 482 494.05 1.83
usD AMERIPRISE FINL INC COM 7 797.00 1 776 904.65 0.50
usb APPLE INC COM NPV 35 180.00 4 295 241.38 1.21
usD APPLIED MATLS INC COM 6 730.00 747 532.59 0.21
usD AUTODESK INC COM USDO.01 4 799.00 1 180 836.82 0.33
usD AVANTOR INC COM USDO.01 31 706.00 1 118 922.65 0.32
usD BOOKING HLDGS INC COM USDO0.008 580.00 1 188 010.35 0.34
usb BUNGE LIMITED COM USDO.01 13 213.00 927 116.06 0.26
usD COMCAST CORP COM CLS” A* USDO0.01 22 863.00 1 103 350.09 0.31
usD CONOCOPHILLIPS COM USDO.01 6 708.00 392 252.61 0.11
usb COOPER COS INC COM USDO.10 1 399.00 498 917.72 0.14
usD DOLLAR GENERAL CP COM USDO0.875 4 148.00 759 270.65 0.21
usD DOLLAR TREE INC 16 408.00 1 355 169.56 0.38
usb ELI LILLY AND CO COM NPV 2 687.00 535 684.33 0.15
usb FACEBOOK INC COM USD0.000006 CL * A’ 3 323.00 973 116.16 0.28
usD FEDEX CORP COM USDO.10 2 360.00 446 545.93 0.13
usb FIDELITY NATL INF COM STK USDO.01 7 456.00 782 817.27 0.22
usD FORD MOTOR CO COM STK USDO.01 110 317.00 1 347 848.24 0.38
usD HESS CORPORATION COM USD1 22 375.00 1 508 012.64 0.43
usb INGERSOLL RAND INC COM USD1.00 36 303.00 1 579 045.02 0.45
usD 1QVIA HOLDINGS INC COM USDO0.01 3 635.00 751 307.56 0.21
usD JACKSON FINANCIAL COM USDO.01 CL A Wi 0.83 18.51 0.00
usb LYFT INC COM USD0.00001 CLASS A 16 762.00 775 077.08 0.22
usD MARAVAI LIFESCIENC USD0.01 A 22 996.00 973 850.19 0.28
usD MARVELL TECHNOLOGY COM USDO.002 12 456.00 648 191.35 0.18
usD MASTERCARD INC COM USD0.0001 CLASS * A’ 2 933.00 879 887.35 0.25
usD MATCH GRP INC NEW COM NPV 5 595.00 757 892.10 0.21
usD MCDONALD" S CORP COM USDO.01 5 398.00 1 123 009.43 0.32
usb MICRON TECHNOLOGY COM USDO.10 11 310.00 692 682.00 0.20
usD MICROSOFT CORP COM USDO0.0000125 35 236.00 8 571 321.56 2.42
usD MONDELEZ INTL INC COM USDO.01 20 671.00 1 037 696.86 0.29
usb MSCI INC COM STK USS0.01 1 738.00 912 286.91 0.26
usD NETFLIX INC COM USDO.001 1 915.00 1 008 500.02 0.29
usD NVIDIA CORP COM USDO0.001 3 599.00 643 314.07 0.18
usb SALESFORCE.COM INC COM USDO.001 10 988.00 2 571 435.66 0.73
usD SCHWAB(CHARLES)CP COM USDO0.01 9 458.00 594 435.24 0.17
usD SERVICENOW INC COM USD0.001 2 378.00 1 276 809.23 0.36
usb SHOALS TECHNOLOGIE COM USDO0.00001 CLASS A 12 639.00 304 047.04 0.09
usD SNOWFLAKE INC COM USD0.0001 CLASS A 6 574.00 1 715 496.63 0.48
usD SOUTHWEST AIRLINES COM USD1 29 110.00 1 291 796.28 0.37
usb TESLA INC COM USDO.001 1 344.00 899 301.20 0.25
usD TJX COS INC COM USD1 20 232.00 1 151 824.81 0.33
usD TRANSDIGM GROUP INC COM 1 491.00 803 515.14 0.23
usD UNION PACIFIC CORP COM USD2.50 2 913.00 492 667.61 0.14
usD UNITED RENTALS INC COM 2 029.00 614 381.09 0.17
usb UNITEDHEALTH GRP COM USDO.01 6 075.00 2 048 186.29 0.58
usD VIMEO INC COM USDO.01 9 558.00 242 217.92 0.07
usD VISA INC COM STK USDO.0001 10 981.00 2 110 546.40 0.60
usb VOYA FINL INC COM USDO.01 14 948.00 791 800.96 0.22
usD WELLS FARGO & CO COM USD1 2/3 51 446.00 2 060 148.29 0.58
usD WESTERN DIGITAL CORP COM 9 693.00 472 041.87 0.13
usb WILLIAMS COS INC COM USD1 37 662.00 842 963.27 0.24
usD XILINX INC COM USDO.01 5 624.00 732 704.40 0.21

76 783 031.81  21.70

120 970 980.98  34.18
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usb OATLY GROUP AB SPON ADS EACH REP 1 ORD SHS 30 600.00 399 216.53 0.11
399 216.53 0.11

399 216.53 0.11

usD ISHARES PHYSICAL GOLD ETC 11-PRP 353 187.00 10 465 025.74 2.95
10 465 025.74 2.95

10 465 025.74 2.95

AUD AUSTRALIA 5.50000% 11-21.04.23 1 045 000.00 706 735.69 0.20
706 735.69 0.20

706 735.69 0.20

AUD AUSTRALIA 2.75000% 12-21.04.24 4 585 000.00 3 054 721.23 0.86
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 3 955 000.00 2 375 046.79 0.67
AUD AUSTRALIA-REG-S 1.75000% 20-21.06.51 415 000.00 224 215.17 0.07
AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 1 755 000.00 1 176 059.13 0.33
AUD AUSTRALIA-REG-S 2.75000% 14-21.06.35 1 980 000.00 1 381 913.55 0.39
AUD AUSTRALIA-REG-S 2.75000% 16-21.11.27 2 560 000.00 1 763 053.82 0.50
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 800 000.00 561 435.39 0.16
AUD AUSTRALIA-REG-S 3.25000% 13-21.04.25 2 530 000.00 1 733 136.64 0.49
AUD QUEENSLAND TREASURY CORP-REG-S 4.25000% 12-21.07.23 493 000.00 329 622.07 0.09
12 599 203.79 3.56

CAD CANADA, GOVERNMENT 0.50000% 16-01.03.22 4 420 000.00 3 013 918.65 0.85
CAD CANADA, GOVERNMENT 2.75000% 14-01.12.64 1 100 000.00 890 059.89 0.25
CAD CANADA, GOVERNMENT 2.75000% 14-01.12.48 1 095 000.00 868 413.21 0.25
CAD CANADA, GOVERNMENT 2.25000% 14-01.06.25 2 675 000.00 1 910 849.88 0.54
CAD CANADA, GOVERNMENT 3.50000% 11-01.12.45 1 230 000.00 1 089 244.50 0.31
CAD CANADA, GOVERNMENT 5.75000% 01-01.06.33 2 125 000.00 2 078 807.14 0.59
9 851 293.27 2.79

EUR ITALY, REPUBLIC OF-BTP 4.00000% 05-01.02.37 720 000.00 987 480.00 0.28
EUR ITALY, REPUBLIC OF-BTP 2.20000% 17-01.06.27 1 520 000.00 1 686 616.32 0.48
2 674 096.32 0.76

ZAR SOUTH AFRICA, REPUBLIC OF 8.00000% 13-31.01.30 194 000 000.00 10 337 227.45 2.92

10 337 227.45 2.92

35 461 820.83  10.03
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T-note
usb AMERICA, UNITED STATES OF 5.00000% 07-15.05.37 4 790 000.00 5 987 435.44 1.69
usb AMERICA, UNITED STATES OF 3.62500% 14-15.02.44 6 615 000.00 7 347 170.87 2.08
usb AMERICA, UNITED STATES OF 1.37500% 20-15.08.50 5 055 000.00 3 680 530.78 1.04
uUsb AMERICA, UNITED STATES OF 1.87500% 17-30.09.22 9 645 000.00 8 470 427.16 2.39
usb AMERICA, UNITED STATES OF 2.37500% 14-15.08.24 11 730 000.00 10 664 851.22 3.01
usb AMERICA, UNITED STATES OF 2.00000% 15-15.02.25 10 230 000.00 9 232 788.47 2.61
UsD AMERICA, UNITED STATES OF 2.50000% 14-15.05.24 11 330 000.00 10 303 082.80 2.91
55 686 286.74 15.73
T-note 55 686 286.74 15.73
292 444 550.89 82.63

T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 21-21.04.22 5 500 000.00 4 744 343.52 1.34
usb AMERICA, UNITED STATES OF TB 0.00000% 21-19.05.22 5 500 000.00 4 744 083.17 1.34
usb AMERICA, UNITED STATES OF TB 0.00000% 17.06.21-16.06.22 5 500 000.00 4 743 549.28 1.34
14 231 975.97 4.02
T-bill 14 231 975.97 4.02
14 231 975.97 4.02
EUR WOLTERS KLUWER NV-RIGHTS 21- PRP 4 969.00 2 522.41 0.00
2 522.41 0.00
2 522.41 0.00
2 522.41 0.00

2010 12 17 41 (De) UcITs/ UCIs
UsD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 1 361.00 13 766 245.78 3.89
usb UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 288.45 8 938 062.35 2.53
EUR UBS (LUX) MONEY MARKET FUND - EUR U-X-ACC 1.00 10 154.82 0.00
22 714 462.95 6.42
22 714 462.95 6.42
2010 12 17 41 (D)e)

UCITS/ UCIs 22 714 462.95 6.42

329 393 512.22 93.07
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EUR EURO-BUND FUTURE 08.12.21 15.00 -36 300.00 -0.01
GBP LONG GILT FUTURE 29.12.21 -161.00 708 036.45 0.20
usb US 10YR TREASURY NOTE FUTURE 21.12.21 -79.00 90 531.84 0.03
usD US 5YR TREASURY NOTE FUTURE 31.12.21 110.00 -56 354.89  -0.02

705 913.40 0.20
usD MSCI INDIA FUTURE 17.12.21 48.00 -32 346.52  -0.01
usD MSCI MEXICO INDEX FUTURE 17.12.21 162.00 -144 813.84  -0.04
EUR EURO STOXX 50 INDEX FUTURE 17.12.21 -392.00 401 970.00 0.11
EUR EURO STOXX BANKS PRICE INDEX FUTURE 17.12.21 2 372.00 394 938.00 0.11
CHF SWISS MARKET INDEX FUTURE 17.12.21 -47.00 195 629.28 0.06
GBP FTSE 100 INDEX FUTURE 17.12.21 -90.00 -69 107.37  -0.02
SEK OMX 30 INDEX FUTURE 15.10.21 -170.00 131 618.76 0.04
AUD SP1 200 INDEX FUTURES 16.12.21 6.00 -9 349.20 0.00
usb RUSSELL 2000 E-MINI INDEX FUTURE 17.12.21 97.00 -148 979.68  -0.04
usD S&P500 EMINI FUTURE 17.12.21 30.00 -209 090.12  -0.06
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 17.12.21 168.00 -324 397.08  -0.09
JPY TOPIX INDEX FUTURE 09.12.21 149.00 -307 246.52  -0.09
CAD S&P/TSX 60 INDEX FUTURE 16.12.21 -30.00 130 653.82 0.04
usD E-MINI RUSSELL 1000 VALUE INDEX FUTURE 17.12.21 83.00 -131 364.60  -0.04

-121 885.07  -0.03

584 028.33 0.17
usD ICE/MARKIT CDX.NA.1 CDI PAY 1.00000% 21-20.12.26 -8 300 000.00 -171 704.66  -0.05
usD ICE/MARKIT CDX.EM.36 PAY 1.00000% 21-20.12.26 21 700 000.00 -742 876.87  -0.21

-914 581.53  -0.26

-914 581.53  -0.26

-330 553.20  -0.09
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USD 7 627 540.45 KRW 8 909 730 000.00 26.11.2021 90 913.33 0.03
USD 3 927 970.71 PHP 198 500 000.00 26.11.2021 55 675.85 0.02
USD 16 028 926.21 TWD 446 630 000.00 26.11.2021 55 375.36  -0.01
BRL 63 360 000.00 USD 11 715 109.83 26.11.2021 168 594.16  -0.05
USD 4 282 958.84 PHP 215 390 000.00 26.11.2021 78 457.18 0.02
CAD 51 038 000.00 EUR 34 080 090.95 22.10.2021 667 123.14 0.19
GBP 26 775 700.00 EUR 31 210 939.99 22.10.2021 70 826.28  -0.02
EUR 474 314.41 GBP 407 300.00 22.10.2021 624.90 0.00
EUR 215 298 288.78 USD 252 234 109.66 8.12.2021 -2 012 523.57  -0.57
EUR 19 804 059.39 GBP 16 928 272.32 8.12.2021 135 510.04 0.04
EUR 14 727 459.29 NZD 24 651 454.64 8.12.2021 84 137.60 0.02
EUR 20 242 651.70 CHF 21 961 572.66 8.12.2021 77 236.85  -0.02
EUR 13 729 266.05 AUD 22 112 259.80 8.12.2021 37 109.94  -0.01
JPY 334 000 475.00 EUR 2 571 610.20 8.12.2021 9 255.64 0.00
PLN 30 110 000.00 EUR 6 544 168.35 8.12.2021 -13 087.16 0.00
EUR 19 644 362.89 CAD 29 123 907.35 8.12.2021 162 478.56  -0.05
NOK 54 587 874.27 EUR 5 413 874.68 8.12.2021 229 352.23  -0.01
EUR 2 666 200.52 DKK 19 828 000.00 8.12.2021 -77.82 0.00
EUR 2 868 308.33 HKD 26 149 999.57 8.12.2021 26 274.61  -0.01
EUR 5 266 709.46 SEK 53 624 097.80 8.12.2021 -18 265.09  -0.01
EUR 10 786 763.45 ZAR 192 461 456.85 8.12.2021 1131 413.09  -0.04
GBP 530 000.00 EUR 613 175.48 8.12.2021 2 618.68 0.00
EUR 206 721.35 CAD 439 900.00 22.10.2021 -2 767.26 0.00
-1 681 065.62  -0.48
26 299 034.47 43
227 291.24 0.07
353 908 219.11  100.00
*
*x 2021 30 19,743.73
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(Lux)
2021 30
/
T-bill

USD  AMERICA, UNITED STATES OF TB 0.00000% 25.02.21-24.02.22 3 600 000.00 3599 269.99  7.34
3599 269.99  7.34
T-bill 3599 269.99  7.34
EUR  GOLDMAN SACHS GROUP INC-REG-S 3.37500% 20-27.03.25 45 000.00 58 129.25  0.12
58 129.25  0.12
USD  3M CO 2.65000% 20-15.04.25 20 000.00 21 113.32  0.04
USD  AIR PRODUCTS & CHEMICALS INC 2.05000% 20-15.05.30 20 000.00 20 216.85  0.04
USD  ALBEMARLE CORPORATION 5.45000% 14-01.12.44 50 000.00 63 607.79  0.13
USD  ALTRIA GROUP INC 4.40000% 19-14.02.26 19 000.00 21 339.79  0.04
USD  AMGEN INC 2.65000% 17-11.05.22 30 000.00 30 374.85  0.06
USD  APACHE CORP 4.25000% 12-15.01.44 80 000.00 80 400.00  0.16
USD  APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 20 000.00 21 765.94  0.04
USD  ASTRAZENECA PLC 3.50000% 18-17.08.23 40 000.00 42 269.77  0.09
USD  AT&T INC 4.35000% 19-01.03.29 80 000.00 91 729.57  0.19
USD  BANK OF ENGLAND-REG-S 0.50000% 20-28.04.23 50 000.00 50 182.57  0.10
USD  BAT CAPITAL CORP 3.55700% 18-15.08.27 40 000.00 43 097.36  0.09
USD  BOEING CO/THE 2.19600% 21-04.02.26 30 000.00 30 221.15  0.06
USD  CANADIAN NATURAL RESOURCES LTD 3.85000% 17-01.06.27 50 000.00 54 687.14  0.11
USD  CCO LLC/CAPITAL 4.50000% 18-01.02.24 60 000.00 64 914.45  0.13
USD  CHEVRON USA INC 3.85000% 21-15.01.28 30 000.00 33 873.26  0.07
USD  CNOOC PETROLEUM NORTH AMERICA ULC 6.40000% 07-15.05.37 45 000.00 59 759.44  0.12
USD  COMCAST CORP 3.95000% 18-15.10.25 50 000.00 55 465.73  0.11
USD  COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 15 000.00 14 657.82  0.03
USD  CVS HEALTH CORP 2.62500% 19-15.08.24 45 000.00 47 251.80  0.10
USD  DIAMONDBACK ENERGY INC 3.25000% 19-01.12.26 50 000.00 53 542.46  0.11
USD  ENABLE MIDSTREAM PARTNERS LP 3.90000% 15-15.05.24 35 000.00 37 160.86  0.08
USD  ENERGY TRANSFER LP 4.50000% 19-15.04.24 35 000.00 37 850.11  0.08
USD  EXELON CORP 3.40000% 16-15.04.26 25 000.00 27 078.07  0.06
USD  GENERAL ELECTRIC CO 3.45000% 20-01.05.27 10 000.00 10 967.53  0.02
USD  GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 105 000.00 115 292.27  0.24
USD  GEORGIA POWER CO 2.10000% 20-30.07.23 35 000.00 36 036.09  0.07
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 130 000.00 139 763.43  0.29
USD  ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 60 000.00 64 158.37  0.13
USD  JPMORGAN CHASE & CO 3.20000% 13-25.01.23 270 000.00 280 278.22  0.57
USD  KREDITANSTALT FUER WIEDERAUFBAU 2.62500% 12-25.01.22 130 000.00 130 995.13  0.27
USD  LINCOLN NATIONAL CORP 3.80000% 18-01.03.28 80 000.00 89 062.41  0.18
USD  MASTERCARD INC 2.00000% 19-03.03.25 20 000.00 20 788.99  0.04
USD  NIKE INC 2.40000% 20-27.03.25 10 000.00 10 494.17  0.02
USD  ORACLE CORP 2.50000% 20-01.04.25 25 000.00 26 153.10  0.05
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 55 000.00 55 025.30  0.11
USD  SOUTHERN CO 3.25000% 16-01.07.26 50 000.00 53 803.38  0.11

USD  TEVA PHARMACEUTICAL FINANCE NL 111 BV 2.80000% 16-
21.07.23 35 000.00 34 597.50  0.07
USD  UNITED TECHNOLOGIES CORP 3.95000% 18-16.08.25 40 000.00 44 052.43  0.09
USD  VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 26 000.00 28 138.14  0.06
USD  VIACOMCBS INC 4.75000% 20-15.05.25 95 000.00 106 615.09  0.22

183/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/

usD VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 20 000.00 22 326.80 0.05
usD VISA INC 1.90000% 20-15.04.27 35 000.00 36 135.01 0.07
usD WESTPAC BANKING CORP 2.00000% 20-13.01.23 35 000.00 35 752.38 0.07
usb WILLIAMS COS INC/THE 4.30000% 14-04.03.24 35 000.00 37 574.83 0.08
usD WPP FINANCE 2010 3.75000% 14-19.09.24 30 000.00 32 552.32 0.07
usb XLIT LTD 5.25000% 13-15.12.43 25 000.00 34 210.70 0.07
2 447 333.69 4.99
2 505 462.94 5.11
usb BK OF AMERICA CORP 3.004%/VAR 18-20.12.23 120 000.00 123 668.40 0.25
usD ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 185 000.00 197 282.15 0.40
usb NATWEST GROUP PLC 4.519%/VAR 18-25.06.24 200 000.00 212 874.83 0.44
533 825.38 1.09
533 825.38 1.09
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 30 000.00 23 140.84 0.05
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 50 000.00 38 702.43 0.08
AUD BANCO SANTANDER SA 4.00000% 17-19.01.23 200 000.00 150 586.86 0.31
AUD CORPORACION ANDINA DE FOMENTO 4.50000% 15-05.06.25 45 000.00 35 181.63 0.07
247 611.76 0.51
EUR BANCO SANTANDER SA-REG-S-SUB 3.25000% 16-04.04.26 100 000.00 130 174.42 0.27
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 100 000.00 117 713.62 0.24
EUR BPCE SA-REG-S 1.37500% 18-23.03.26 100 000.00 121 745.84 0.25
EUR CANAL DE ISABEL 11 GESTION SA-REG-S 1.68000% 15-26.02.25 100 000.00 122 131.60 0.25
EUR CREDIT AGRICOLE SA LONDON-REG-S 1.37500% 18-13.03.25 100 000.00 121 204.15 0.25
EUR DAIMLER AG-REG-S 2.00000% 20-22.08.26 25 000.00 31 703.08 0.06
EUR EUROPEAN UNION-REG-S 3.00000% 11-04.09.26 40 000.00 54 059.73 0.11
EUR FORD MOTOR CREDIT CO LLC 3.02100% 19-06.03.24 100 000.00 120 798.75 0.25
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 123 956.95 0.25
EUR GOLDMAN SACHS GROUP INC-REG-S 1.62500% 16-27.07.26 50 000.00 61 829.63 0.13
EUR PETROLEOS MEXICANOS-REG-S 3.75000% 17-21.02.24 100 000.00 119 755.76 0.24
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 100 000.00 124 159.93 0.25
EUR ROMANIA-REG-S 2.75000% 20-26.02.26 140 000.00 177 798.86 0.36
1 427 032.32 2.91

GBP ANGLIAN WATER SERVICES FINANCING-REG-S 4.50000% 13-
22.02.26 100 000.00 153 548.32 0.31
GBP CHINA DEVELOPMENT BANK-REG-S 1.25000% 20-21.01.23 100 000.00 134 511.40 0.28
GBP LLOYDS BANKING GROUP PLC 2.25000% 17-16.10.24 100 000.00 139 296.69 0.28
GBP PHOENIX GROUP HOLDINGS PLC-REG-S-SUB 4.12500% 17-20.07.22 100 000.00 138 203.72 0.28
565 560.13 1.15
usb BANK OF AMERICA CORP 3.87500% 15-01.08.25 100 000.00 110 205.22 0.22
usD GENERAL ELECTRIC CO 6.75000% 02-15.03.32 10 000.00 13 678.77 0.03
usb KOMMUNINVEST I SVERIGE AB-REG-S 0.50000% 20-02.02.22 200 000.00 200 231.60 0.41
usD MORGAN STANLEY 4.00000% 15-23.07.25 110 000.00 121 187.15 0.25
usb MORGAN STANLEY-SUB 4.35000% 14-08.09.26 30 000.00 33 861.29 0.07
usD WALT DISNEY CO/THE 1.85000% 16-30.07.26 10 000.00 10 282.93 0.02
489 446.96 1.00
2 729 651.17 5.57

/
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EUR POLAND, REPUBLIC OF-REG-S 0.00000% 20-10.02.25 110 000.00 128 345.02 0.26
128 345.02 0.26

128 345.02 0.26

EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 132 569.51 0.27
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-

03.10.29 100 000.00 121 350.18 0.25
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 121 772.03 0.25

375 691.72 0.77

GBP BARCLAYS PLC-REG-S 2.375%/VAR 17-06.10.23 100 000.00 136 983.76 0.28
GBP CYBG PLC-REG-S 3.375%/VAR 18-24.04.26 100 000.00 142 586.15 0.29
GBP YORKSHIRE WATER SERVICES FIN-REG-S 3.750%/VAR 10-22.03.46 110 000.00 152 313.10 0.31

431 883.01 0.88

807 574.73 1.65

AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 610 000.00 473 747.11 0.97
AUD AUSTRALIA-REG-S 2.75000% 16-21.11.27 280 000.00 223 484.98 0.45
697 232.09 1.42
CAD CANADA HOUSING TRUST-144A 2.35000% 13-15.09.23 160 000.00 131 129.72 0.27
CAD CANADA, GOVERNMENT 1.50000% 19-01.09.24 960 000.00 774 077.44 1.58
CAD CANADA, GOVERNMENT 1.50000% 19-01.02.22 720 000.00 570 697.40 1.16
1 475 904.56 3.01
EUR ADO PROPERTIES SA-REG-S 1.50000% 17-26.07.24 100 000.00 101 697.86 0.21

EUR CAISSE D' AMORTIS DE LA DETTE SOC-REG-S 1.37500% 14-
25.11.24 130 000.00 159 354.37 0.32
EUR IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 630 000.00 778 371.45 1.59
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 100 000.00 120 355.98 0.25
EUR SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 250 000.00 310 830.39 0.63
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 100 000.00 121 457.96 0.25
EUR TDF INFRASTRUCTURE SAS 2.87500% 15-19.10.22 100 000.00 118 536.95 0.24

EUR TEVA PHARMACEUTICAL FINANCE 11 BV-REG-S 1.12500% 16-
15.10.24 140 000.00 154 779.22 0.32

EUR TRANSPORT ET INFRASTRUCTURES GAZ-REG-S 2.20000% 15-
05.08.25 100 000.00 125 046.30 0.26

EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-

02.10.23 100 000.00 118 776.15 0.24
EUR VVO-YHTYMA OYJ-REG-S 1.62500% 16-17.10.23 100 000.00 119 318.31 0.24

2 228 524.94 4.55

JPY JAPAN 0.10000% 20-01.05.22 53 000 000.00 475 582.08 0.97
JPY JAPAN 0.40000% 15-20.03.25 85 650 000.00 781 109.58 1.59
1 256 691.66 2.56

NZD NEW ZEALAND GOVERNMENT BOND 0.50000% 21-15.05.20 430 000.00 282 913.14 0.58
282 913.14 0.58
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usb AMERICAN AIRLINES PASS THROUGH TRUST 4.37500% 14-01.10.22 50 000.00 21 253.42 0.04
usb CITIGROUP INC 3.87500% 13-25.10.23 160 000.00 171 158.71 0.35
usb CNAC HK FINBRIDGE CO LTD-REG-S 4.62500% 18-14.03.23 200 000.00 209 438.00 0.43
usb COLOMBIA, REPUBLIC OF 8.12500% 04-21.05.24 30 000.00 34 646.25 0.07
usb JAPAN BANK FOR INTL COOPERATION 0.62500% 20-22.05.23 200 000.00 200 817.52 0.41
usb MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 200 000.00 203 250.00 0.41
usb MITSUBISHI UFJ FINANCIAL GROUP INC 2.66500% 17-25.07.22 40 000.00 40 778.83 0.08
usb NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 25 000.00 27 863.42 0.06
usb PACIFICORP 2.70000% 20-15.09.30 10 000.00 10 408.42 0.02
usb REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 40 000.00 44 096.83 0.09
usb SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 25 000.00 27 182.01 0.06
990 893.41 2.02
6 932 159.80 14.14
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.00000% 19-25.03.25 350 000.00 413 440.93 0.84
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-11.04.25 1 370 000.00 1 625 089.77 3.31
2 038 530.70 4.15
2 038 530.70 4.15
EUR CREDIT LOGEMENT SA-SUB 4.60400%/3M EURIBOR+115BP 06-PRP 100 000.00 113 055.57 0.23
EUR SWISS LIFE AG VIA DEMETER INV BV-SUB 4.375%/VAR 15-PRP 100 000.00 130 533.70 0.27
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 118 049.48 0.24
EUR VOLKSWAGEN INTL FINANCE NV-REG-S-SUB 3.375%/VAR 18-PRP 100 000.00 122 902.25 0.25
484 541.00 0.99
usb SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 200 000.00 212 250.00 0.43
usb WESTPAC BANKING CORP-SUB 5.000%/VAR 17-PRP 90 000.00 96 113.30 0.20
308 363.30 0.63
792 904.30 1.62

T-note

usb AMERICA, UNITED STATES OF 1.50000% 16-28.02.23 290 000.00 295 460.15 0.60
usb AMERICA, UNITED STATES OF 2.00000% 12-15.02.22 1 570 000.00 1 581 407.02 3.22
usb AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 460 000.00 469 972.66 0.96
usb AMERICA, UNITED STATES OF 2.75000% 13-15.11.23 250 000.00 262 871.09 0.54
usb AMERICA, UNITED STATES OF TB 0.37500% 30.04.20-30.04.25 780 000.00 771 346.88 1.57
usb AMERICA, UNITED STATES OF 0.25000% 20-31.05.25 1 470 000.00 1 445 193.75 2.95
4 826 251.55 9.84
T-note 4 826 251.55 9.84

24 893 975.58  50.77
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T-bill

usD AMERICA, UNITED STATES OF TB 0.00000% 21-21.04.22 2 600 000.00 2 599 270.54 5.30
usD AMERICA, UNITED STATES OF TB 0.00000% 21-19.05.22 4 300 000.00 4 298 557.69 8.77
usb AMERICA, UNITED STATES OF TB 0.00000% 10.06.21-09.12.21 2 900 000.00 2 899 842.50 5.91
usD AMERICA, UNITED STATES OF TB 0.00000% 09.09.21-10.03.22 2 200 000.00 2 199 535.56 4.49
11 997 206.29  24.47
T-bill 11 997 206.29  24.47
CAD TELUS CORP 3.75000% 14-17.01.25 15 000.00 12 655.98 0.03
12 655.98 0.03
usD BRISTOL-MYERS SQUIBB CO 3.87500% 20-15.08.25 33 000.00 36 390.53 0.07
usD BROADCOM INC 3.15000% 20-15.11.25 35 000.00 37 407.37 0.08

usb CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.30000% 18-
01.05.23 125 000.00 130 394.40 0.26

usb CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-
01.04.25 30 000.00 33 997.11 0.07
usb CITIGROUP INC-SUB 4.60000% 16-09.03.26 30 000.00 33 882.93 0.07
usb DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 85 000.00 102 749.45 0.21
usD ENLINK MIDSTREAM PARTNERS LP 4.40000% 14-01.04.24 50 000.00 51 971.00 0.11
usb ERAC USA FINANCE LLC-144A 5.62500% 12-15.03.42 30 000.00 41 008.73 0.08
usD GLENCORE FUNDING LLC-144A 4.87500% 19-12.03.29 50 000.00 57 433.29 0.12
usD JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 75 000.00 81 922.42 0.17
usb KINDER MORGAN INC-144A 5.62500% 13-15.11.23 40 000.00 43 542.43 0.09
usD LIBERTY MUTUAL GROUP INC-144A 4.56900% 19-01.02.29 50 000.00 58 120.59 0.12
usb MPLX LP 4.25000% 20-01.12.27 20 000.00 22 472.15 0.04
usD NXP BV / NXP FDNG LLC / NXP USA-144A 3.15000% 20-01.05.27 20 000.00 21 327.08 0.04
usD NXP BV / NXP FDNG LLC / NXP USA-144A 2.70000% 20-01.05.25 5 000.00 5 222.20 0.01
usb ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 20 000.00 22 610.23 0.05
usD ORIGIN ENERGY FINANCE LTD-REG-S 5.45000% 11-14.10.21 40 000.00 39 971.32 0.08
usD SWISS RE TREASURY (US) CORP-144A 4.25000% 12-06.12.42 40 000.00 48 718.88 0.10
usb TEVA PHARMACEUTICAL FINANCE 1V LLC 3.65000% 11-10.11.21 20 000.00 19 863.10 0.04

usD UNITD AIRLNS 2016-1 CL B PAS THRUGH TRT 3.65000% 17-

07.01.26 50 000.00 34 868.47 0.07
usD XCEL ENERGY INC 4.80000% 11-15.09.41 120 000.00 147 515.37 0.30
1 071 389.05 2.18
1 084 045.03 2.21
CAD SUNCOR ENERGY INC 3.00000% 16-14.09.26 40 000.00 33 079.24 0.07
33 079.24 0.07
33 079.24 0.07
JPY JAPAN 0.100%/CP1 LINKED 16-10.03.26 60 000 000.00 559 385.89 1.14
JPY JAPAN 0.100%/CPI LINKED 19-10.03.29 31 200 000.00 289 402.38 0.59

848 788.27 1.73
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NzD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 870 000.00 846 917.19 1.73
846 917.19 1.73

1 695 705.46 3.46

14 810 036.02  30.21

usD ABBVIE INC 3.45000% 20-15.03.22 40 000.00 40 357.29 0.08
40 357.29 0.08

40 357.29 0.08

40 357.29 0.08

2010 12 17 41 (De) UciITs/ UCIs

usD ISHARES EDGE MSCI WORLD VALUE FACTOR-ETF-ACCUM 89 154.00 3 251 446.38 6.63
3 251 446.38 6.63

3 251 446.38 6.63

2010 12 17 41 (De)

UcITs/ UCls 3 251 446.38 6.63
42 995 815.27  87.69

EUR EURO-BUND FUTURE 08.12.21 -6.00 18 983.60 0.04
GBP LONG GILT FUTURE 29.12.21 -6.00 31 794.09 0.07
CAD CAN 10YR BOND FUTURE 20.12.21 3.00 -7 980.42  -0.02
usb US ULTRA LONG BOND (CBT) FUTURE 21.12.21 -1.00 4 593.75 0.01
usD US 10YR TREASURY NOTE FUTURE 21.12.21 -17.00 24 703.13 0.05
usD US 5YR TREASURY NOTE FUTURE 31.12.21 19.00 -10 953.13  -0.02
usb US 10YR ULTRA NOTE FUTURE 21.12.21 -5.00 10 312.50 0.02
71 453.52 0.15

EUR EURO STOXX 50 INDEX FUTURE 17.12.21 -62.00 67 363.97 0.14
EUR EURO STOXX BANKS PRICE INDEX FUTURE 17.12.21 252.00 66 734.66 0.14
CHF SWISS MARKET INDEX FUTURE 17.12.21 3.00 -15 147.13  -0.03
EUR STOXX EUROPE 600 INDEX FUTURE 17.12.21 53.00 -37 653.13  -0.08
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GBP FTSE 100 INDEX FUTURE 17.12.21 19.00 16 395.94 0.03
EUR FTSE/MIB INDEX FUTURE 17.12.21 6.00 -3 894.07 -0.01
AUD SPI 200 INDEX FUTURES 16.12.21 2.00 -2 672.70  -0.01
usD S&P500 EMINI FUTURE 17.12.21 7.00 -52 850.00 -0.11
usb MINI MSCI EMERGING MARKETS INDEX FUTURE 17.12.21 22.00 -59 950.00 -0.12
JPY TOPIX INDEX FUTURE 09.12.21 11.00 49 787.14 0.10
CAD S&P/TSX 60 INDEX FUTURE 16.12.21 2.00 -9 339.70  -0.02

18 774.98 0.03

90 228.50 0.18
EUR ICE/MARKIT ITRX EUR CDI REC 5.00000% 21-20.12.26 520 000.00 72 199.62 0.15
usD ICE/MARKIT CDX.NA.HY.37 CDI REC 5.00000% 21-20.12.26 1 500 000.00 140 200.17 0.28

212 399.79 0.43

212 399.79 0.43

302 628.29 0.61
usD 639 496.61 KRW 748 000 000.00 27.10.2021 7 751.64 0.01
usD 679 927.67 TWD 18 800 000.00 27.10.2021 3 669.74 0.01
MYR 2 951 000.00 usb 702 870.07 27.10.2021 1 038.75 0.00
RUB 100 647 400.00 usD 1 362 567.35 27.10.2021 13 712.05 0.03
usD 1 340 809.85 PHP 67 550 000.00 27.10.2021 21 893.92 0.04
BRL 19 970 000.00 usb 3 714 795.94 27.10.2021 -64 362.08  -0.13
usD 760 000.00 NZD 1 083 639.89 27.10.2021 12 554.11 0.02
CLP 601 882 000.00 usD 760 000.00 27.10.2021 -20 942.99  -0.04
cop 11 628 867 000.00 usb 3 011 099.69 27.10.2021 34 218.10 0.07
usD 700 663.60 THB 23 440 000.00 27.10.2021 8 020.24 0.02
JPY 319 800 000.00 usD 2 921 360.86 27.10.2021 -54 624.15 -0.11
NOK 52 480 000.00 usD 6 097 298.85 27.10.2021 -86 461.77 -0.18
CHF 21 400 300.00 usD 23 177 504.71 27.10.2021 -222 326.76  -0.45
usb 11 335 419.77 EUR 9 660 000.00 27.10.2021 134 500.62 0.27
usD 4 910 676.04 NZD 6 965 000.00 27.10.2021 106 533.38 0.22
usD 3 076 779.15 GBP 2 250 000.00 27.10.2021 42 887.37 0.09
usb 3 149 355.76 CHF 2 910 000.00 27.10.2021 27 924.39 0.06
SEK 12 190 000.00 usD 1 411 038.00 27.10.2021 -17 413.71 -0.04
usD 5 480 991.10 CAD 6 945 000.00 27.10.2021 -902.66 0.00
PLN 11 655 000.00 usb 2 969 719.34 27.10.2021 -34 998.40 -0.07
usD 4 227 229.44 AUD 5 805 000.00 27.10.2021 33 526.33 0.07
EUR 1 474 000.00 usD 1 728 938.62 27.10.2021 -19 812.86  -0.04

-73 614.74 -0.15

6 701 450.56  13.67
-1 056 584.37  -2.15

160 444.46 0.33
49 030 139.47 100.00
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Statement of Net Assets

usD
Asswts 30.5.2021
MESITENS IR SeOunlEs, Cost T 472 11723
Ve SRS in soumties, unmalzed apprenation (deprciaton) 27455 75784
Tetal investments in sequnties (Note 1} 313 927 8475.07
Cash at banis, deposils on demand and depesit actounts 8 774 362,767
Ot ligquid assets (Marging 9393 401.26
Recenvabic on wbirniptiond 2001.87
Intenesl receivai e on securities 153 83194
Criker recenvabies B4 358.07
Unrahzed gain on firsnoal fTulunes (hote 1) 134 367,29
Unrealized gain on forsand forsign sechange contracts {Mode 14 133 406,50
Tertal Astets 342 633 714.76
Liabilities
Uinrealized loss on swaps (Note 1) 2 VB4 51691
Paysinle on redempbond 18358
Pronisions for flal fee (Note 2} 269 10270
Prowigions for e & abennement (e 3 581899
Frowsions for other commissicns and fees (Mot 1) Gl TR ET
Toal prosiodd -329 105,956
Total Lisbilities -3 211 581.58
Met nrets ot the end of the financial yesr 339421 73398
Statement of Operations

s
InCoame 1A0.2020-30.9. 2021
Interedl on higuid aseets 2182100
Intenest on sequrities 1 299 8 50
Intprel mceivid on swaps (Nole 1) 1089 134,38
T A0 e O S UGS erding 2T 8135
CAher income (Note 4) 35 5003
Tertal intome 243155224
Expentes
Intenest paed on swaps (Nole 1} Ja0 078,08
Hat fee Note 23 -6 582 353.54
Tiose " abormgment Micte 3) a1 Fag,
ke commagsiond and fees Mot 21 -EE 1106
Interest on cash and bank ovendraft 19 051.50
Total expenses «F DBS 995.7T8
Mt En {loss} on i ts -4 B37 441 54
Realized gain (logs) (Mote 1)
FReahized gain {loss) on market-prced secuniies withoud options 3 T B2ITS
Feahzed gain {loss) on yeid-evaluated securies and money marke) nsiremernts 308258
Realized gain {loss) on fnancial folunes 5 722 61082
Rinalized gain (leds} on forwvard foreign eudhange contracts 3337 8.4
Feahzed gan {loss] o0 swags 5 287 10376
Fealized gain {loss on fomeign exchangs -1 303 42500
Tetal reslized gain [lost) 45 Ed1 3114.55
Met renlized gain (o) of the finandnl year 41 203 8701
changes in unreslized apprecistion ideprecinSon) [Mote 1)
Unrealized appreciaticn (depreciation) on markel-priced securites without oplions 12054 479,19
Unrealzed spprecilion (depriciaton] on yeld-evaiuated securites and monty markel ingtnm el -1471.67
Unsealized appreciztion (deprecaton) on finanoe] fubures 245 324.57
Unrialized appreciation (depreciataon} on ferwand foregn eachinge eontracts 438 41446
Unrealized appreciaticn (deprenation) on seaps 671 24140
Total changes in unrealized apprecintion [deprecation) 7701 02798
Mot increase {decease] in net assets as a result of operations 48 504 89815
=g i B esembe 0D L% et bt b oollime ]l (B cowrmen et e SR W e in amaee of 00 100000 B0 el Dabanh ko npmean of ULD MG 050 80
LBS [Lun) Koy Sibictdn SEAY — Glabal Alocalon (LUSD)
Anrual report and audited firancial statements a5 of 30 September 2021
Thee nodes are an irtegral part of the finandial salements. 143
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Chamges in Net Assets

[8k7e]

1.0, 2020-30.5.2021

Net assets af the beginning of the fnanoal year 350 935 668.05
Subrcriphiong 12231 A TE
Redempions <73 G50 5188

Total ret subscnptions (redemptions) -BlHa15 833.06
Pt imecoine (Jos) o invEs1rEnLS 637 4435
et maized gain (ossh 4581 31455
Todal changes in unmealized apprecation (depreciabion] 7700 0ETE

Melinorease (Beoease} in nel assets as a resu of operations EER R

Met assets at the end of the financial year 3319421 13398

Changes in the Number of Shares outstanding

110, 2020-30.5. 2021

dass I-%-mer
ek of shares cutstanding at the begnning of the fnancal year 19 494, 2760
Muember of shares msued 7 2758550
Murnber of shares red serned 3 AT1. 2660
mupmber of shares cartstand ng ot the end of the financial year 3 198.8650
Onss K-1-acc
Rumnber of shared cutstanding at the beginning of the inancial year 33000
Mumber of shares isued 0.00O0
hurnier of shares redeemed 31000
Mumber of shares curtstanding at the end of the financial year 0. 2000
Qnss P-aec
Muribi of shares outstanding at the beginning of the francal year 17 146 791,110
hurnioes of shares Hsed 390 5040320
Mumber of shares redeemed -2 053 6062360
Mumter of shanes cartstand ng &t the end of the financial year 15 485 DBE.9070
Onss [P ) P-acc
Nuribes of shaves oulsiandng at the beginning of the Anancal year | 2836040
Murnber of shares msued 00000
Mo of shares red permed 000600
Mumbser of shares cutstanding at the end of the financial year 1 2836540
Qnss Q-ace
Fumber of shares outstanding at the beginming of the financal year PLERE R ]
hurnboes of shered ssued 23 861.5510
Member of shares redeemed 15 (473580
Mumber of shares cutstanding at the end of the financial year 51 B14.5550

LIRS [Lioeh Ky Selection SOy — Global Adiscstion (LSO}

annal report and audted fmanoal statements as of 30 Seplember 2021
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UBS (Lux) Key Selection SICAV
- Global Allocation (USD)

Three-year comparison

154N 0.5.20210 30.9.2020 30.5.2019
Pl Bsted i IS0 339 421 733,18 50 035 66305 410 B35 24890
Anss |-X-acc LUba 23408631
Shares cutstanding £3 JABE650 19 484 2760 170 7839950
el asset valug [ shane an LISD 280,86 18316 17727
e & rademplon pode per dhane n LS 2386 18316 12
anss K-1-pcc LLM 23406850
Shares cutstanding L2000 33000 33000
el asset valle per shang an LISD 11146 793.80 9 02 365,67 147 050 64
e #nd redenpbon price per shanem LED' 11 146 »33,90 9602 36567 % 147 001 64
nss P-aic LU 57216392
Shargd cutitanding 15485 (838 9070 17146 19 N0 20147 3233070
Il it vl ol Shiang e LISD 19.18 1668 1604
Isue @nd redemption price per shane n LED! 19318 1668 1604
anss UPY] P-ace LU953722 104
Shared cutitanding 1 2836840 | 283 B340 64210800
Wl st value pir shang on 1Py 16132 13269 13076
tsug and redempbion price per share n JPy 16132 13 268 13074
anse Q-nex LLAE 2330780
Shares culstanding 281 8145580 24T 0004420 2341135110
he1 asset value pbr dhane sn LISD 133,53 119.24 LRELTH
tssue and redemplion price per share m USD! 138.53 119.24 nisg
* o row |
Performance

Cwmency 20300 2021 20192000 J0RI0S

Class |-K-acc LIS 17.4% 6 1% 16%
Clags K-1-ace LISD 16.1% 5.0% 2.5%
Class Pacc LSO 15.0% &4.0% 1.5%
Clags (P} Pace Py 21.6% 1.5% -33%
Clags Crar LIsD 16.2% 5.1% 265

b il Faiam oo krrrrs.

Frg i g S 1 S 0 L R O B R ] DS o St e g B B B S b
Fra pelie g i da e e el madiomd
T bt ol Man A baewc BTl ot

LBS [Lub) Koy Sibicton SICAY — Glabal Alosalon (LUSD)
Anrual report and audited financial statenents a5 of 30 September 2021
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Report of the Portfolio Manager

The financal year, from 1 Ocober 2020 1o 30 September
2021, saw a peniod of strong and broadening economic
growth amid the successful development and rollout of
vaccines across the globe. While divergences in vacona-
tion rates, restrictions and economic policies contributed
1o some relative performance differences across regions,
generally risk assets oulperformed over the penod.
Mevertheless, COMID-induced supply chain disruptions
remained, with goods demand resurgent, leading 1o per-
sistent inflationary concerns throughout the period and
dampening sentiment 31 tmes, On the economic policy
front, expansionary stances were seen across the globe,
leading 1o reflationary narratves taking hold. In this
environment, value eguities outperformed growth equi-
ties, while developed markets outperformed emerging
markets. Further afield, policy tightening and increased
regulation within certain sectors in China led to stresses
later im the period, with the one of the countny’s lang-
est real estate developer defaulting on debt obligations.
Real yields remained subdued, beginning to grind higher
late in the penod, with credit spreads remaining relatively
tight throughout. Within currencies, the USD generally
edged up versus ifs key trading pariners, following broad
fluctuations aver the penod.

The subfund posted positve performance for all share
classes in the financial year from 1 October 2020 to 30
September 2021, The majority of perfarmance stemmed
from the equity allocation, with U5 equity positioning a
notable positive contnibution. Tactical postions in lapan
also proved addive to performance. Gains were also
seen in fixed income, with positive contributions in gov-
ernment bonds, high yield credit and emerging market
debt outweighing negative contributions from invest-
ment grade credit and an Australian bond future posi-
tion. The subfund's allocation to gold detracted slightly
from performance over the period.

142
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Structure of the Securities Portfolio

Geographical Breakdown as 8 % of net assets

Lusembourg
Irefand

South Alrica
Ausiraka
Linited S1a0e<
Tetal

oo @
o

§3333

Economic Breakdown as a % of net assets

Ireegimnent funds

Countngs & opntral govimineinis

hargage & funding mstfutions
Total

LIRS [Lueh Ky Selection S0 — Global Aliscstion (LSDH
annal report and audted fmanoal statemens a5 of 30 Seplember 2021
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Statement of Net Assets

EUH
Asswts 30.5.2021
MESITENS IR SeOunlEs, Cost 274127 833,00
Ve SMmEris in soumties, unmalzed apprenation (deprcaton) 55 265 £79.27
Tetal investments in secunties (Nole 1} Erucl L B e
Cash at banis, deposils on demand and depesit accounts 17 G06 065 45"
Crher liguid aesets (Manging 8692 959.01
Recenabic on seoutes sales (ot 1} 06 Ba0.48
Receivabie on wbscriplions 14353150
Interesl mecetvabde on secuTities B8 608.11
Intingsl el e on ke 2t 11 971,50
Recetabie on dhvidents 77 731,58
Cther recessables 173 502.97
Unsealized gain on finanoal fubunes (Note 1} 584 (28.33
Total Assets 358 251 BE1.46
Linbiélities
Unrealred loss on Toraerd Tomeign exchange conrans (Mot 1} -1 681 065.62
Unsealized lods on swaps (Nots 1) H14 £31.53
Interest paakde on bank overdraty -AN3.57
Payabli on secuntied purchisses MNote 1) -1 011 120.58
Fay ol on redemptions ATE M2
Prowvisions for fla fee Note 2) 265 GBE20
Frowsions for tace o abonnensend (Note 3) -39 44751
Prowigions for olher commegsions and %ees o 1) G4 43811
Tedal 363 SE0. A2
Total Liabllities -4 343 h24.35
Mot assets at the end of the financial year 353 508 279.11
Statement of Operations

LUH
Income 1.10.2020-30.5.2021
Intenesl on bgud assels 14 054,22
Interasdl on scurilies 2 247 033.24
Crsidhenads (Mabe 1) 2215 961.09
Intenest recenved on swaps (Note 1) 1703 736,30
ML i ncom i on SeCUThes len ding B2 355.22
Cither income (Mot 4) ERL N
Total income 6 265 250,31
Expenses
Interest pasd on swaps MNote 1} 51 B4 TA
Ha1fee (Note 2) 6 236 110,52
Taxk o' abormement MNote 3) 4153 211310
Cahér commisions and fees o 1) 54 404,85
Intenest on cash and bank overdrafy A 11243
Total expenses <6 BRS BET.O5
Met income (loss) on investments 423 416.74
Realized gain (loss) (Nete 1)
Raisahid gaen {(logs) o rarked-po e Secuniies withoul opinns 212 N4
Realized gain (lost) on yweld-evaliated sequnfies and money marked mstraments 7312433
Realized gain {loss) on Snancial fotunes 3479 pB0.BS
Fealized gam {loss) on forsvard foreign exthange contracts 2 BIRSTZAT
Prisahized gain (e o ansp 3 0BO851 40
FReahzed gain (loss) on foregn exchange 1 G465 6057
Tertal realized gain (o) 33 018 93042
Mot realized gain (loss) of the finandal year 12555522 68
thanges in unrealized apprecistion (depreciation) (Note 1)
Unsealzed apprecislion (depreciaton] on markel-priced seountes without eplions 22 036 34404
Unrealied appreciation (depreciatson] on yield-evaluated securities and mongy marke! indtruments B2 154,24
Unsealized appreciation (depreciaton) on fnanoal futures 557 192.61
Uneialized appreciation (deprociataont on forwand forsgn exchange contracls 228845.19
Unrsalized spprecislion (dipreciataon} on baapd -1 151 647,99
Tetal changes in unmealized appreciation (depredation) 21 275193,
Met increase (decmase] in net assets as a result of operations 53870 71639

T ] S b TN et i i ] b et ety e L e sl D T TR0

LB (Lush Ky Seldcmeon SO — Global Aflacation [ELF}

annal report and audited finanoal statements a5 of 30 Seplembser 2021

122

194/357

Thie nestiess are @n inegral pan of the financial statements.



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Chamges in Net Assets

ELUH
1.0, 2020-30.5.2021
MNet assets af the beginning of the fnanoal year 203 105 45413
Subreriphiong 44 335 8r099
Redernpiions 43 B4 D050
Tetal ret subscnptions (redemptions) 1671 86349
Cenchend paid 439 829.90
Melinoome (ossh on investments 341674
Todal reized gain (o) 33018 939.42
Total changes in unealized approaton (depreciabon] 21 275 19371
e inerease [Beoreass) in el SNl &5 & risull of operations 53 870 716.39
Met assets at the end of the financial year 353 508 219.11
Changes in the Number of Shares outstanding
1.0, 2020-30.5. 2021
Oass [CAD hedged) 1-X-dist
Member of shawes culstanding at the beginning of the financial year 23 N0.FE0
Murnber of shares riued 1 BO0.0580
Mumier of shares red eemed F 7952800
Mumber of shares cutstand ng atthe snd of the tinancial year 225 15.5750
Cass N-B% mdist
Mumber of shares cutstanding at the beginning of the financal year 104 6142390
Mg of shares issued 36 045260
hrnber of shares redeemed 13 172 0630
Mumber of shares cutstanding &t the end of the financlal year 124 384.7020
Qnss M-acc
hurnber of shares outlsandng at the beganning of the Ansnoal year 21 697.9000
Mumber of shares issued 4 1865450
Mumiver of shares redeemned 4 T26.3250
Mumber of shares cutstandi ng atthe end of the tinancial year 22 1581200
st P-act
Murnber of shares cutstanding a1 the beginning of the financial year 14 (ab B33, 3060
Murnbes of shanes issued | 773 3362780
Murnber of shares rdeermned -1 Gat (23,3290
Mumber of shanst cutstanding st the snd of the tinancial year 14 173 FDE. 3350
Qnss [CAD hedged) P-aoc
uribes of shares culstanding at the begnning of the fnancal year 888 351,3610
Member of shares sued 56 8117150
Murnber of shares red éemned -1 s
mapmber of shares cartstand ng ot the end of the financial year 927 247.1650
dass (GEP hedged) Pacc
Mumber of shares citstanding at the beginning of the financial year 1175 4148470
Mumber of shares sued 130 3733280
Mg of shares red eemed <164 5316450
Mumber of shares curtstanding at the end of the financial year 1144 F96.5260
Qnss (=2 1.4
hMumber of shares oulstanding at the beginning of the financal wear 158 3835430
Wurnber of shages issued 3% 4071950
Murnber of shares red semed -33 F60.5040
Mumter of shanes cartstand ng &t the end of the financial year 164 53002310
dass (CAD hedged) C-aor
Nuribes of shares outsiandng at the beginning of the Anancal year 28 1506630
Mumber of shares ssued T EMTTD
M of shanes red eermied 4919730
Mumber of shares cutstand ng atthe end of the tinancial year 20 6600470
Oase |GEP hedged) Q-acc
Furmber of shares outstanding at the beginming of the finanoal year 35 Gl SO0
T of shanes ssued & DO7.9400
M of shares red sermed 4 3809930
Mumber of shares cutstanding at the end of the financial year 31 2769020

LBS [Lub) Ky Sebicton SHAN — Glabal Alocaton (ELR)
Anrual report and audited finarcial statenents o5 of 30 September 2021

Thee nodes are an irtegral part of the financial saiements
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Annual Distribution®

LIS [Lun) Key Selection SICAV
- Global Allocation [ELR)
(CALD hedged) gt

Maonthly Distribution®

LIS [Lux) Key Sel ection S3CAV
= Globel Allocation [ELIR)
6% -mdist

N-6%-mdist

B3 rdist

h-B36-mdist

MGG st

636 -mdist

N-B%-mdist

hHERE -midist

6% -mdist

-4 rdist

W-B%-mdist

6% -rdist

L]

Ex-Date
11020

Ex-Date
12102020
102020
10122020

1502021
1022021
1032021
1242021
1052021
RLEHR ey
12, 72021
10.E2020
10.2.2021

Pay-Date
4022000

Pay-Date
15182000
13.11.2000
15,0 2.2000
14.1.2021
15.2. 2021
15.3 3021
15082021
13.8,2071
1563021
15,7,2021
13.8.2021
15.9.2021
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Currency Ameurt per thare
el 205
Currency Ameunt per thare
ELIR .38
ELIR 037
ELA Al
ELR 041
ELH o1
ELR a1
ELR 41
ELR 042
ELIR 042
EUR o4z
ELIR a2
ELIR 43

LB (Lush Ky Sedcmon SICAN — Global Aflacation (ELF)

anral report and audited fmanoal statements as of 30 Seplember 2021
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UBS (Lux) Key Selection SICAV
- Global Allocation (EUR)

Three-year comparison

154N 0.5.20210 30.9.2020 30.5.2019
P sty in EUR 353 908 21910 00 05 464 113 EgwIINE
Qnss l-AZ-acc’ LUB2 23359384
Shares cutstanding - = 15 0487340
Med asset value per share sn ELIR . - 10843
lsug #nd redemplion price per dhare n EURY - - 10593
Qnss [CAD hedged) 1-X-dist LUOS 23402 TR
Shares cutstanding 225 3155750 230 30 THG 200843 8560
Met asset valul per shang in CAD 135.84 115.35 1174
e #nd redenigbon price per hanem CaDd 130,84 11835 11408
anss N-6-mdi st LU 21266784
Shared cutitanding 124 384 T0Z0 100 6142390 108 1111550
Il st vl ol Shiane e ELIR 53.88 Me15 an24
Igsue and redeniption price per shane n ELR? 53,88 .75 8024
anss N-see LUDS 23397842
Shared cutitsnding I21%B200 2T 697 5000 2T BT EN20
Wl st valug pir Shang on ELIR 163453 14108 13506
tsug #nd redempbion price per shiare n ELR? 16348 140048 130.046
[ LELS L T g LU 57216558
Shares cutstanding 14173 m63350 14 046 8533360 16017 058,260
bl agset value pir sharne an ELIR 1718 1476 14.48
lssue and redemplbion price per share m EUR? 17.18 14.76 1444
QOnse [CAD hedged) P-sce LUOZ 1BEF2045
Shares cutstanding 927 1a7.1650 Sa88 3513610 1 050 616.4490
Ml aget value per shane in Cadr 17,04 1454 14049
lssug ani redempbion price per share n CADA 17.04 1454 1404
Oass [GOP hedged) P.sct L6 TREDE244
Shares cutstanding 11 FRES2E0 (R IEE T 1278 3807080
Melakiet vilue per share in GBP 18.30 15,64 1534
lesue and redermsgbon pnoe per share n GBF 13.30 1564 1534
Qnss Qeacc LUO4 23398507
Shares cutstanding 16 5302310 158 3635430 175232.2070
Met asiet value per share in ELIR 197.43 16787 16303
i gnd rberglon phce per thare o ELR? 197.43 16747 16303
Qass [CAD hedged) G-acc LUOS 23401528
Shares cutstanding 206600470 28 2506620 33 560.7360
el asset value per share in CAD 152.30 12862 12341
I #nd reterpbon prioe per dhane n CADS 152.30 12862 12341
Qnss (GEP hedged) G-acc LUl Za0raas71
Shares outstandng 33 2769020 39 6499600 2% 919.4080
Ml agset value per shane in GEF 147.17 124,49 12088
tgue & redempton price per dhare in GBS 142,17 124,49 12086

* Thup pRep it LA SO0 w8 Rl gl 11000
¥ e e

LBS [Lub) Ky Sebicton SHAN — Glabal Alocaton (ELR)
Anrual report and audited finarcial statenents o5 of 30 September 2021
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Performance

Cumrency 202002021 2012020 L0VEI20D
Clags lakd-acc ELR . . 1.6%
Class (CAD Paaged] |-X-oet CaD 19.7% 545 445
Clags N-8%-mdnt ELR 15,94% 1.5% 4.2%
Class N-ace ELR 15.9% 1.5% <02
Class Peact ELR 15.4% 1.9% 0.2%
Class (CAD hedged) P-ace CAD 17.2% 3.2% 228
Clags (GOP hedged) Pac B 17.0% 2.0% 15%
Clags Qrare ELR 17.6% 0% 1.3%
Clags (CAD hedged) C-ace CAD 18.4% 47% 33%
Clags (GEF hedgped} O-acg e 18.2% 0% 25%

° Tows b i LA B e i e il B 00 Dk o3 N L e A e R G Ll S 6 e e S e s BB

| A ol o b kaemarnc
Tha e g v da 0 dowa o W@ie smegn o By comenmm and soa cRegEd e sk ng and adeer g e
Pl gurehie i S 8w Pl i)
Pl ol gl Mari 3 i vl b

UIES fLanch Kiry Sidcton SIC ) — Global Alacation (ELR}
anral report and audited fmanoal statements as of 30 Seplember 2021
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Report of the Portfolio Manager Structure of the Securities Portfolic
The financial year, from 1 October 2020 to 30 September  Secoraphical Breakdoum asa % of net assats i
2021, saw a period of strong and broadening eConomic  Lusembourg .73
growth amid the successful development and rollout of i Kingtem i
vaccines across the globe, While divergences in vacona-  inland 415
tion rates, restrictions and economic policies contributed i e
1o some relative performance differences across regions,  Scuth Africa 29
generally risk assets outperformed over the penod, e Nberads o
Mevertheless, COMID-induced supply chain disruptions  Germany L3
remained, with goods demand resurgent, leading to per- m"" ‘,’-;'i‘ﬁ
sistent inflationary concerns throughout the period and  Spein 1.02
dampening sentiment al tmes, On the economic pol ihrik e
pening - POICY  gyeden [
front, expansionary stances were seen across the globe,  Denmak g-g
leading 1o reflationary narratves taking hold. in this  goagum oAz
environment, value equities outperformed growth equi- :ﬁ:m g.;;
ties, while developed markets outperformed emerging o 167
markets. Further afield, policy tightening and increased
regulation within certain sectors in China led to stresses
i Economic Breakdown % of net assets
later in the period, with the one of the country's larg- mnm'& mmlw“' il 29,83
est real estate developer defaulting on cebt obligations.  intemer, softuare & 1T senvices 1.2
Real yields remained subdued, beginning 1o grind higher ﬁm&wm — e
late in the penod, with credit spreads remaining relatively  Phamacuticals, cosmeties & medical products &0
Banks & oredi InSUtutons 4147
tight throughout, Within currencies, the USD generally B S o o 133
edged up versus ifs key trading pariners, following broad  nongage & funding msnutions 2.9
fluctuations over the period. ML M. gt R s o
Food & soft drinks 1.75
The subfund posted positive performance for all share Wrummammmtmm :ﬁ
classes in the financial year from 1 October 2020 1o 30 Chemicals 1.37
September 2021. The majority of performance stemmed  SErte SHTEER S BERRS et .
from the equity allocation, with US equity positioning @ Trafhe & ransportaticn 127
notable positive contnibution. Tactical positions in lapan mﬂem Pp—— H;
also proved addive to performance. Gains were also :obumhmhd .83
seen in fixed income, With positive CONMIBULIONS IN GOV- | isrre s oo werices s
ernment bonds, high yield credit and emerging market  Testites. garments & leather goods 0.2
debt outweighing negative contributions from INVESt-  Loamne et o esure o
ment grade credit and an Australian bond future posi- &uﬂmmﬁmk g.i;
tion. The subfund’s allocation to gold detracted slightly Varcus capiwl goods o4t
H oL Lnid s COMpan s
from performance aver the period s sisoltd oo
Agricutiure & fishery .28
Errdrcrenental senices & recyckng .16
Fubber & yred Qir
Men-fermus metals &n
Cantors, federal states 009
Total 83.07

LBS (L) Ky Selicton SICAV — Global Aliedation (ELR)
Anrual report and audited financial statenents o5 of 30 September 2021
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Statement of Net Assets

uso
Aapty 3052021
Inve-Rments in seounties, ool 41 Ba3 242 58
I sirnErils In seounlies, unfeahzed apprecation (Hepreaaton) 1158572 69
Tetal i esimdnld o Sbouaties (Nole 1} A2 Q0L 896 37
Cash at bariks, deposils on demend and depeds accounts 503064874
Ciher iquid assets (Marging) L k-
INEesL ECRvall B O SECurles 129 46997
Interedl menvable on bigued assts 2340
Cahier recenvabies 45 DraAs
Unrealized gain on finanoal futures (Note 1) 50 228.50
Linfiahzid gain of Swapd (ot 1) 212139419
Total Assats 50 174 476.54
Lizbélities
Unreahzed lost on forward fontgn exchange contracs fNote 1} e ER
Bank owerdrat -1 056 584,37
Prowvisions for flal fee (Note 2} RS
Prondsions for tace drabonnement (Mot 3 -1 80402
Pronsionss for olher commsions and %ees (Note 21 -risr3
Tolal prowisions <1 138,35
Tertal Liabllities =1 144 337.47
Met assets at the end of the financial year 4% 030 13947
Statement of Operations

s
Income: 1,10, 2020-30.5.2021
Intefesl on hqued assels 16 029.98
Interesl on sweurlies 511 073.05
Intengsl meceived on Savaps (Nole 1} 111 213,21
MNedinoome on securtes lending (FELITAR]
b oo (Mot 43 153.27
Tetal intome ESD Fro62
ExXpenses
Interesl paad on Swaps Note 1} -3 957 54
Hat fer Note 2 A0 61582
T " abormgmend Mote 3) -7 185,57
Cither comissions and fees Mot ) -8 160.55
Intergdl on cash and bank ceendraly -28 130,85
Tetal mepenses <188 120.37
Met income (less] on investments 462 659.25
Realized gain (los) (Nete 1)
Peahred gam (lods) on market-paced Secunmies withou optong 148 16115
Reahzed gain (oeg on webd-evaluated Secuntes and money marke nsrenents 11 539,59
Fealized gain {loss) on Snancial fulures 2617 0N
Reahzed gain {loss) on fossvard foreign exdhange contracts 362 G160
FRialized gam (loss) on swaps 4759353
Realized Gain {loss on forign exchange 44 435,82
Total realized gain (loss) 3 056 109.16
Met realized gain (loss) of the finandal year 3558 veRA1
changes in unrealized spprecistion idepreciation) (Nete 1)
Unrralized appeecistion (depretiation} on markel-priced scuntes without oplions 456 026,78
Unreahed appreciation (deprecidton) on yeld-evaiuated securites and money marked indlruments =17 GG
Unrealied appreciation (depreciation} on fnanos! futunss 103 516,42
Unreahzed appreciation (depreciabion} on forward foregn exchange conracts 313 83395
Unrealized apprecilion (depreciaton] on swaps 104 375,27
Tetal changes in unrealized appreciaticon (depredation) 1074 B13.32
Mot incrense (deoresse] in net ascets ae 8 result of cperstions 4 633 581.73
LES (i) Ky Sebiction SHCAV — Chynarnse Alpha (USD)
Anrual report and audited finarcil Satements a5 of 30 September 2021
Thee nodes are an irtegral part of the financial saiements. a5
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Chamges in Net Assets

usD
1.0, 2020-30.5.2021
Netassets af the beginning of the fmanoal year 43 140 16078
Subreriptions G801 591,07
Redernpions & 51§ 405,79
Tetal nel subscnplions (redemplions) 1283 165.28
Cracend paid -26 764,32
Felincom (ods) on investments 45T 659,05
Todal reaized gain (o) 3 096 10914
Total changes in unealized approaton (depreciabon] 1 0l 803,338
Mt inerease [Becreass) in el S5l &5 & risull of operations 4 633 541,713
Met assets at the end of the financial year 49 DA0 13947
Changes in the Number of Shares ocutstanding
1,10, 2020-30.9. 2021
Onss I-acc
Mumber of shares eutstanding at the beginning of the financial year 18 2
Murnber of shares riued 4 5331510
Mumier of shares red eemed & 7516380
Mumber of shares cutstand ng atthe snd of the tinancial year 120 503.5940
Qnss I-X-mor
Mumber of shares cutstanding at the beginning of the financal year 7 162 BR30
Murnioer of shares issued 11 7ah.0000
hnber of shares red eemned -2 Da?, 9600
Mumber of shares cutstanding &t the end of the financlal year 16 594.9030
et [CHF hedged) I-X-acc
hurnber of shares oulsandng at the Beganning of the Ainanoal year 171 9840
Munber of shares isued 34 8750000
Mumiver of shares redeemned <18 782.0000
Mumber of shares cutstand ng atthe end of the financial year 187 1914010
QOnse (EUR hiedged) M-8% mdist
Murnber of shares cutstanding a1 the beginning of the financial year 2 5007550
Murnbes of shanes ssued 1224390
Murnber of shares rdeermned -23 1630
Mumber of shanst cutstanding st the end of the tinancial year 1 9794350
dass (EUR hedged)] N-acc
Nuribes of shares culstandng at the begnining of the fnancal year 3 3362660
Mumber of shares isued 16,5850
Murnber of shares rdéemned -G398, 3850
mupmber of shares cutstand ng ot the end of the financial year 1 703.9620
Onss [EUR hedged) P-4% mdist
Mumnber of shared cutstanding at the beginning of the financial year B 3022050
Mumber of shares sued IrEED
hurnboer of shares redeemed Bl rriy
Mumber of shares curtstanding at the end of the financial year 5 208 SqE0
Qnss P-aec
Mumber of shares oulstanding at the beginning of the financal wear 43 BGBE 2730
humnibes of shages Hsued LR LFRE ot
Murnber of shares red semed 14 8623530
Mumtser of shanes cartstand ng &t the end of the financial year 29 4146550
dass (CHF hedged) P-aec
e of shares outsiandng at thi beginning of the Anancal year 7 300, 7090
Mumber of shares msued 5240
Murniser of shanes red eermed -510.9500
Mumber of shares cutstand ng at the end of the tinancial year 1 4D0.2830
ass (EUH hedged) Pace
Furmber of shares outstanding at the beginming of the financal year T 3332130
hurnioes of shared ssued ¥54.9040
hurniber of shares red eemned -2 BF9.0590
Mumber of shares cutstanding at the end of the financial year 5 G05.1180
dnss (EUR hedged) Q-noc
e of shares cutsanding ot th begnnng of the fnancsl year 2 040,9380
hurnibe of Shares msied 21200
Mumber of shares redeemned -555, 3540
Mumber of thares cartstand ng ot the end of the financial year 1 ¥53.3060

LIRS Ltk Ky Sidechon SOAN — Dymienic Alphs (USDE

annal report and audited finanoal statements as of 30 Seplember 2021
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Manthly Distribution®
LIS (L) Ky Sel ection S3CAV
—Dymamie Alpha (USD) Ex-Duate Pay-Date Currency Ameurt per thare
(EUR hedged) N-4% mdifl 12102020 15082000 ELIR (3]
(ELR hedged) N-4%-rdist 1012020 13012000 ELIR (34|
(EUR hedged) N-4% rmdisl 1612020 15020020 ELH G.x2
(ELR gty N-25%-rndi 91 10202 14.1. 3021 ELIR 023
(ELR hedged) N-4%:mdifl 10.2.2021 152200 ELR [
[ELR hﬁdg:ed}N-d%-mlﬁﬂ 10.3.2021 15.3.2021 ELR 032
[ELR heecigeed) -4 i1 1242021 150430321 EUR [ e
[ELR hedged) M-2%-rndis 1052021 1353021 ELR 073
(ELR hedged) N-4%-mdis 1062021 1562021 ELIR (V]
[ELR hdged} N-25%-rdial 12720 15.7, 2021 ELIR 023
[EUR helgedh M-4%:rdia 10.8.2021 13.8.2021 ELIR i %]
(ELA bedged) N-4%6-rdifl 1092021 1892021 ELR 033
(ELA hedged) P-a%-rdist 12 102020 15,1800 ELR [l
[ELR hedgerd} P-33G-rdist 10112020 13,11.2020 ELR 0,22
(ELR hebdgee} P-336-rdist 10122020 15,02.2020 ELIR LLFL ]
(ELA hedged) P-a%-rdist 1102021 14.1. 2021 ELIR 0.3
[EUR hedged)y P-2%-mdist 1022021 15.2.0021 ELR (i ]
[EL# hedged) P-a%-rdist 1032021 153, 3021 ELR 0,23
(ELR Fedged) P-336-mdist 1242021 154, 3021 ELR 073
(ELA hedged) P-a%-mdist 10.5.2021 1352021 ELR (]
[EUR gy P-336 -rdist 1062021 15.6.2021 EUR 024
[EUR hedged) P-3%-mdist 1312021 18,7, 2021 ELIR 0.2
[ELR hidlged) P96 -rdist 10.8.2021 13.8.2021 ELR 0.3
[ELA hedged) P-a% - mdist 10.9.2021 15.9. 2021 ELIR 013
" e mow 3
LBS (L) Koy Selecton SICAV — Dynarnie Alpha (USD)
Anrual report and audited finarcil Satements a5 of 30 September 2021
Thee nodes are an irtegral part of the financial saiements. a7
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UBS (Lux) Key Selection SICAV
— Dynamic Alpha (USD)

Three-year comparison

154N J0.5.20210 30.9.2020 30.5.2019
P Bsteg i IS0 439 030 13947 43 140 16078 57475 1094
Qnss I-AT-acc’ LU ds1s1833
Shares cutstanding 4 DaT.0000
Med asset value per share in USD - W52
lsug #nd fedemplion price per daare n USDF - 453
Qnss [EUR hedged) 1-A2-acc LUOS 20342325
Shares cutstanding - 74 6394450
Med assiet valul per shang in ELIR - 4381
e #nd redenphon price per hanen ELR? 4381
anss |-B-age LU 25154183
Shargd cutitanding 1 210 503 5840 118 r2z.a0 117 0327840
I st vl ol Shiane en LISD 144,35 13077 12804
Iy and redienption price per shane n LEDP 138,35 130,37 12878
anss I-K-aee LUDS 5154852
Shared cutitsnding B6 294 9030 T 262 8630 11 013, 3600
Wl st value per shang on 1LISD 147,32 13113 12803
tisug and redempbion price per share n U507 147,72 13113 12803
Qnit [CHF hedged] 1-X-acc LUD0943632256
Shares cutstanding 187 14000 1M Ak 183 T81.AM0
bl agset value per shane an CHF 113,73 012 G .89
lssue and redempltion price per share . CHE 13,73 w1z 101849
QOnse [EUR hedged) |-X-acc* LUA1 971107694
Shares cutstanding A8 7210760
Melaget valug pér sharg in ELIR S0.00
lssug ani redempbion price per share . ELR? . - 40,00
Oass [EUR hiedged) N-4% -mdist LUA2Z4DB11S7TY
Shares cutstanding 18784350 £ SO0 754G 3 144 90890
Melakiet vilue per share in ELIR G380 Bl 6593
lesue and redermgton prioe per share  EUR? £3.80 B5.77 6943
Onss [EUR hedged) Neace LUMDEDO2213E
Shares cutstanding 2 THLS6I0 3 306, 2660 4 793 AT80
Met asiet value per shane in ELIR &3.02 8185 8369
st gnd rbdrglon poce per hane @ ELR? 59.02 2185 2369
Qass [EUR hedged) P-4% mdist LUTZ4081 1494
Shares cutstanding 5 085450 B 20 2040 6818.9550
Pl asset value [er shane in ELIR .3 B57.78 FLba
I End reterpbon pooe per thane n ELR? .34 [ HE4
Qnss Paadc LUOZ 1REIZRDS
Shares outstanding 2941465590 43 66,2730 52 426.4050
M agset value per shane an LISD 130,94 11853 11802
Igue st redeniption price per share in LSDF 130.94 11853 11802
Qass [CHF hedged) P-acc LUDEA9400E26
Shared cUtitandng 2 400 FRI0 2 2007090 1400930
Mel asset value per shang in CHF 793 8572 .34
tssug and redemplion price per share n CHF 27.53 8512 91,34
st [EUR hedged) P-acc LUDEA94D1350
Shifgd cutitanding 50301180 ¥ EIA 2130 14 133,0030
Mgl asset value per shang in ELIR 100 .47 75 a7
tsug and redemplion prce per share m ELR? 147 .75 Wy
s [EUR hedged) Q-ace LUA1 21267162
Shares cutstanding 2 3533060 29495380 3342 9160
Ml asset value per share in ELIR 26,30 Brag i e
lssug and redemplion price per share n EUR? w30 Bran i

° Ther phaer chrie b T-acc wm incinaie wvill RO 2R
Ll

Bl e e L R LA ]

* Tom pianp cliis 4163 Badguedl & Bopex vk 0 Cncaltiion w80 2000

LIBS L ioe) Kby Selchien S8 — Dyraenic Alpha (LSO}
annal report and audited finanoal statements as of 30 Seplember 2021
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Performance

Cumrency 202002021 20132020 L0VES20D
Class at-ace 50 ; - 1.6%
Class [EUR hedged) 152 a0t ELR ; z 3%
Class -0 LIS 12.5% 14% L%
Class |-X-acc LISD 12.7% Z4% 2T%
Clazs [CHE hedned) 1-X6-aex O4F 11.4% 0.7% 018
Class (EUR hedged) -X-anct ELR B - 3%
Clags EVR hedged) Na%-midist ELR 8.8% 2% 2. %
Class (EUR hedged) N-ace ELR 8.8% 2% 2%
Class [EUR hedged) P-4%- mdig ELR 9.4% -1,6% =2, 1%
Class Pacc w150 105% Ca% 0.9%
Clags (CHF hedped] Pacg CHF 2% -1.8% “2.5%
Class (EUR hedged) P-ace ELR 9.4% -1LE% 2%
Class [EUR hedged) Qracc ELR 10.2% . 9% 1.8
Pariimarks
FISE USD 3 month Erpdepost +4.5% L5 4.6% 5.8% 12%
FISE USD 3 menth Eurodeposit +4.5% ELR 3.9% 40% FRE
FISE USD 3 month Eurodeposit +4.5% oHF 17% 17% 16%

* Tha ks clns A1 -3 v el sl D) J020. Dus 0 this Rl s & o chia For i cakolition of i perlomma s rals s

¥ Tha wka i clrns {10 Rl b AZ-Bos vt i chcaaiom goal 617 2009 Do i 13 [6cn thees & 50 a0 bow i Sht ubens ot pelosmincs svalisle
* Th st clirts {10 Sl B -pex woms im circisbeiion. el 8.0 2000, Dum 10 i Tl Poeee i e ol Fior i et alalion of P oo o v e,

* Thap nbiwnd i avely mopaeged T iadeo b o oo of g ha ol pa bl nd s be e naesd

Hav ol pedomanes & mo isdena of covem ot Laias p o s
e duin o o ltw dccewl o by i o ] v g bing ol cdering o e v
i peedoe o i woee vl macdd

LBS (L) Koy Selecton SICAV — Dynarnie Alpha (USD)
Anrual report and audited finarcil Satements a5 of 30 September 2021

93

204/357



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

Oooooooooooogoo
Report of the Portfolio Manager Structure of the Securities Portfolic
The financial year, from 1 October 2020 to 30 September  Becgraphical Breskcdown 252 % of nt assats e
2021, saw a period of strong and broadening economic  and 812
growth amid the successful development and rollout of 2900 1
vaccines across the globe, While divergences in vacana- ELT]
tion rates, restrictions and economic policies contributed ey, o, e
1o some relative performance differences across regions, — ew Zealand 250
generally risk assets outperformed over the penod, o e
Mevertheless, COVID-induced supply chain disruptions  Spain 1.46
remained, with goods demand resurgent, leading to per- mfﬂ g:gf
sistent inflationary concerns throughout the period and  Poiend 081
dampening sentiment al times, On the economic policy o enm oy
front, expansionary stances were seen across the globe, gﬂrun_a g.gg
leading to reflationary narratves taking hold. In this 0oy 03a
ervironment, value equities outperformed growth equi- g:::murq 2 g.ﬂ
ties, while developed markets outperformed emerging  sememela .07
markets. Further afield, policy tightening and increased Edﬂ'"b'-l*ﬂ - g-g;
regulation within certain sectors in China led to stresses  cumae 004
later in the period, with the one of the country's larg-  Total B7.60
est real estate developer defaulting on debt obligations.
Real yields remained subdued, beginning 1o grind higher  _ o Bl A G
late in the penod, with credit spreads remaiming relatively  Counties & central govemments 59,49
tight throughout, Within currencies, the USD generally :;“h“‘m;w i
edged up versus ifs key trading pariners, following broad  fnance & hoiding companies -t.ég
Fertrotedm 1.
fluctuations aver the penod. Bt B WO 184
Insuranci 1.7
The subfund posted postive performance in the financial mﬁm“mm g:?g
year from 1 October 2020 10 30 September 2027, Core  teiseommurications ¥ F]
allocations within global equities and high yield credit [el8se in
drove positive performance, while tactical cumency posi-  Taffc & v 0,60
tions added further to returns. Over the full period, the  fhamamtkat. mﬁm" products ]
subfund's beta overlay added value, & funding insutions 07
Supmnational ohgani SUon; gt
Abroiprace ndustry 015
Graptec design, publiishing & media 13
Tobacoo & adohal ;13
Magcharacal engingerng & industrial equipment LA F]
Wiring, coa! & stoel 012
Electrorecs & semiconducions &n
Compiner hamdwang & nebwork pquipment prosdeny 08
Misoelanecis undass fied companies oor
Wehides oor
Buotechinol .06
IFETHL, & 1T seraces e}
MSoRBanEoLs CONSUMNES Qoods 111 ]
Relad trade, department siones .03
Teadilies, garments & leather goods ooz
Tortal E7.69

LIBS L ioe) Kby Selchien S8 — Dyraenic Alpha (LSO}
annal report and audited finanoal statements as of 30 Seplember 2021
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Notes to the Financial Statements

Mote 1-Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting prncipes
for ivestment funds in Luxembourg. For the subfunds
UBS {Lux) Key Selection SKCAV — Multi Asset Defensive
Growth (EURY and UIBS (Lux) Key Selection SICAV — Multi
Asset Defensive Growth (USD), the acocounts were pre-
pared according to the discontinuation of these sub-
funds. The significant accounting policies are summarnsed
as follows:

al Calcwlabion of the net asset value

The net asset value and the issue and redemplion
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets of the
subfund, into which each share class i to be allocated,
by the number of shares in circulation in the respec-
tive share class of this subfund, However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as descnbed In the
following section. In ths case, the net asset value may
be published, but it may only be used for the purpose
of cakculating performance, statistics or fees. Under no
circumstances should it be used as a basis for subscrp-
tion and redemplion orders,

A “business day” 5 a normal bank business day in
Luxembourg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indindual, non-statutory days of rest in Luxemboung; and
days on which stock exchanges in the main countres in
which the respectve subfund invests are closed, or on
which 50% or mare of the investments of the subfund
cannot be adequately valued.

Furthermore, with regard to the subfund UBS (Lux) Key
Selectian SICAY — China Allocation Cpportunity (USD),
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
("MSA business days"} for the subfund UBS (Lux) Key
Selection SICAV — Mult Strategy Altematves [EUR)*:

a) Days that are not normal banking days in England and in
the United States of Amenca;

192

b} Diays on which the Master Fund (DB PLATINUM IV UES
Multi-Strategy Alternatives} is dosed for share sub-
senptions and redemptions.

The percentage of the net asset value attnbutable 1o
each share class of a subfund changes each time shares
are issued or redeemed. [t s determined by the ratio of
the shares in circulation in each share class 1o the 1otal
number of subfund shares in circulation, 1aking into
account the fees charged 1o that share dlass.

b} Valuation principles

= Ligud assets {whether in the form of cash and bank
deposits, bills of exchange, chegues, promissary
nates, expense advances, cash dividends and declared
or accrued interest still recevable) are valued at face
value, unless this value s unlikely 1o be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arnve at
their real value.

- Securities, dernvatves and other assets listed on a3
stock exchange are valued at the most recent market
prices available. If these securities, derivatives or other
assets are listed on several stock exchanges, the mast
recently availabie price on the stock exchange that
represents the major market for this asset shall apply.
In the case of secunbes, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary market exsts among securties
traders with priong based on market standards, the
Company may vaiue these secunties, dervatives and
other investments based on these prices. Secuntes,
dervatives and other investments not listed on a stock
exchange, but traded on another regulated market
that operates regularly and 15 recognised and open 1o
the public, are valued at the most recently avallable
price on this market.

- Securities and other investments not listed on a stock
exchange of traded on another regulated market,
and for which no appropnate prnce can be obtained,
are valued by the Company on the basis of the likely
sales prices according 10 other principles chosen by the
Company in good fath.

- Dervatves not Iisted on a stock exchange {(OTC
derivatives) are valued on the basis of independent
pncing sources, if only one independent pricing source
15 available for a denvative, the plausibility of the valu-
ation obtained will be verfied using cakculation maodels
that are recognised by the Company and the Compa-
ny's auditors, based on the market value of that derva-
tive's undertying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings

LIBS (Lib) Ky Secton SICAY
anral report and audited finanoal statements as of 30 Seplember 2021
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for collective imvestment {UCHs) are valued at their last
known asset value.

Calculation of the net asset value for the subfund LBS
(Luw) Key Selecton SICAY - Multi Strategy Alternatives
(EUR} = dependent on the timely receipt of the net
asset value of the Master Fund,

~ Money market instruments not traded on a stock
exchange or on another regulated marketl open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credn spreads. The following prin-
ciples are apphed in this process: The interest rate
nearest the residual matusity 15 interpalated for each
money market instrument, Thus calculated, the inter-
est rate 1s converted into a market price by adding a
credit spread that reflects the creditworthiness of the
underlying borrower, This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

— Securities, money market instruments, derivatives and
other assets denominated in a curency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices} known in Luxembourg or, if none is avail-
able, using the rate on the most representatve market
for that currency,

Term and fiduciary deposits are valued at their nominal

value plus accumulated interest.

— The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows), In some spe-
cific cases, internal calculations {based on models and
market data made avalable by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the security in guestion and
15 chosen pursuant to the applicable UBS Valuation
Podicy.

if waluaton in accordance with the aforementioned
regulations proves 1o be impossible or inaccurate, the
Company is entitled 1o use other generally recognised
and verifiable valuation criteria in good faith in order to
achieve a suitable valuation of the net assets.

As some of the Company’s subfunds may be invested in
markets that are closed at the time thesr assets are val-
ued, the Company may — by way of derogation from the
aforementioned provisions — allow the net asset value
per share 10 be adjusted in order to more accurately
reflect the fair value of these subfunds' assets at the
time of valuation. In practice, the securities inwhich the
subfunds are invested are generally valued on the basis
of the latest available prices at the time of calculating
the net assel value per share, as described above, There
may, however, be a substantial time difference between
the ciose of the markets in which a subfund invests and
the time of valuation,

LBS (L) Ky Selecton SICAY
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As a result, developments that may influence the value
of these secunties and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
deems that the most recently available prices of the
securities in a subfund’s portfolio do not reflect their fair
value, it may allow the net asset value per share 1o be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
15 based on the investment policy determined by the
Company and a number of practices. If the value =
adjusted as described above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the rght to apply this measure
to the relevant subfunds of the Company whenever it
deems this 10 be appropnate.

Valuing assets at fair value calls for greater reliability of
Judgement than valuing assets for which readily available
market guotations can be referred to. Fair-value calcu-
lations may also be based on guantitative models used
by price reporting providers to determine the fair value,
No guarantee can be given that the Company will be
in a pasition 1o accurately establish the far value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, if the Company sells or
redeems shares at the net asset value at a time when one
or more particpations are valued at fair value, ths may
lead 1o a dilution or increase in the economic participa-
tion of the exsting shareholders,

Furthermore, in exceptional crcumstances, additional
valuations can be carned out over the course of the day,
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. lssues, redemplions and corversions are
only processed based on this sole net asset value,

Due 10 fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last availlable prce or, if applicable, the
net asset value used 1o caloulate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of diluton, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value per share («3wing Pricing »).

Shares are generally issued and redeemed based on a
single price: the net asset value, To reduce the effects
of dilution, the net asset value per share 15 nevertheless
adjusted on valuation days as described below; this 1akes
place irrespective of whether the subfund isin a net sub-
scription or net redemption position on the relevant valu-
ation day. If no teading is taking place in any subfund
or class of a subfund on a particular valuation day, the
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unadjusted net asset vaiue per share is applied. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The reguirement to carny out a dilution adjust-
ment generally depends on the scale of subscniptions
o redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subseriptionsy or remaining shareholders (in the case of
redemptions) could be put at a dsadvantage. The dilu-
tion adjustment may take place if:

(a) a subfund records a steady 1all (i.e. a net outflow due
1o redemptionsy

(b} a subfund records a considerable volume of net sub-
scriptions redatve 1o 1S sige;

{cha subfund shows a net subscription or net redem plion
pasition on a particular valuation day; or

(dy in all other cases in which the Board of Directors
believes a dilution adjustment 15 necessary in the interests
of the shareholders,

When a valuation adjustment 1s made, a value i1s added to
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amaunt that (i} reflects the estimated
tax expenses, (iy the trading costs that may be incurred
by the subfund, and () the estimated bid-ask spread for
the assets in which the subfund invests, As some eguity
markets and countries may show different fee struc-
tures on the buyer and seller side, the adjustment for net
inflows and outflows may vary, The adjustments are gen-
erathy limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Boand of Cirectors
may decde 1o temparanly apply a dilutson adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tian date in exceplional arcumstances (e.g. high market
voiatiity andfor liguidity, exceptional marketl conditions,
market disruption, etc.), provided the Board of Direciors
can justify that this 15 representative of the prevailing
market conditions and that it 5 n the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directars. Shareholders will be informed v the wsual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund 15 cal-
culated separately. However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjustiment 15 made at
subfund level and relates o capital actmity, but not o
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the specfic crcumstances of each indmidual investor
transactan.

¢} Net reahized gain (loss) on sales of secunties

The realized gains or losses on the sales of secunties
are caleulated on the basis of the average cost of the
securities sold,

d} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foregn
exchange contracts is valued on the basis of the forward
enchange rates prevailing at valuation date.

e} Yaluaton of fnancal futures contracts

Financial futures contracts are valued based on the lat-
e51 available published price applcable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFO method, e the fist
contracts acquired are regarded as the first to be sold.

fi Conversion of forergn currencies

Bank accounts, other net assets and the valuation of the
investments in securties held depominated in curren-
cies other than the reference currency of the different
subfunds are corverted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfuntds are converted al the mid closing spot rates
at payment date, Gain or loss on foreign exchange &
induded in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
converted at the mid closing spot rate prevailing on the
day of acquisition,

gl Accounting of secunties” portfalio transachons
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

h) Combined financial statements

The combined financial statements of the Company are
expressed in EUR. The various items of the combined
statement of net assets and the combined statement of
operations as of 30 September 2021 of the Company
are equal to the sum of the corresponding items in the
financial statements of each subfund converted into EUR
at the following exchange rates,

The following exchange rates were used for the
conversion of the combined finanoal statements as at
30 September 2021:

Exchange rates
EUR 1 = (HF 1,08112F
ELR 1 = USD 1. 158350

For the liguidated or merged subfunds, the exchange
rate used for the cornversion of the combined financial
staternents is the one as at iquidation or merger date,

LIBS (Lib) Kby Secton SICAY
annal report and audited finanoal statements a4 of 30 Seplember 2021

208/357



i) ircome recognition

Donidends, net of withholding laxes, are recognzed as
income on the “ex-dwvidend” date. Interest income is
accrued on a daily basis.

i Receivable on securities sales,

fayable on secunities purchases

The posrtion “Recewvable on securties sales” can abso
include receivables from foreign currency transaclions,
The position “Payable on secunties purchases”™ can also
include payables from foreign currency transactions.

Feceivables and payables from foreign exchange transac-
tions ane netted.

k) Cross-subfund wvestments

As per 30 September 2021 the subfunds of UBS {Lux)
Key Selection SICAV — Asian Global Strategy Balanced
(LUSD), UBS (Lux) Key Selection SICAV — Global Allocation
(CHF) and UBS (Lux) Key Selection SICAV — Global
Allocation (USD) had the following investments in other
subfurds of UBS (Lux) Key Selection SICAV:
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The value of swap transactions is calculated by an exter-
nal sernce prowvider and a second independent valuation
i5 made available by another external service provider,
The calkculation is based on the net present value of all
cash flows, both inflows and outflows.

In some specfic cases, intemal calculations based on
miodels and market data available from Bloomberg and/for
broker statement valuations may be used.

The valuation methods depend on the respective secunty
and are determined pursuant 1o the LIBS Valuation Policy.

This valuation method 5 approved by the Board of
Directors.

Changes in unrealized gans and losses ane reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain (loss) on swaps”
in the statement of operations,

LIS [Lux) Ky Selection 59CAV Amecunt in WSD
= Asinn Global Strategy Balanced (USD)
LGS (LU KEY SELECTION SICaY
— ASIAM EQUITIES (LSO} LHX-8CC a7 1assai0e  Mote 2 - Fat fee
Tartal 37 196 54109
The Company pays a maximum maonthly flat fee for share
classes “F", “N", "K-17, "F7, “G", “Q", "QL", "I-A1",
UBS [Lux) Key Sl ection SIcav amountincvF A2 and “1-A37, calculated on the average net asset
e diombol it Lodl value of the subfunds.
LBS (LK) KEY SELECTION SICAY
;::"*“ “’i:f;f:;;ﬂ”ﬁf S CNTEIS?  UBS (Lux) Key Selection SICAV
uﬁﬂ BOLATIES (LSO LkX-800 13772 rargs  — Asia Allocation Opportunity (USDH
Total 1% B 35124 — e —
fee flat fee pa.
e shire classes
UIBS [Lux) Koy Selection S1CAV Ameunt in USD with “hedged™
= Gicbal Allocation (LSD) In thelr name
LES {LLIK} KEY SELECTION SICAN Sharg clages with
= EURD BT Y WAL LE OPP (ELR) 1-8-ACC 17 M2 A 67 P i thes name 1A% 1.540%
LB UL KEY SELECTHON S1CAN Share dasses with
- GLOBAL BOUTIES {USD) L-ALC W EIIGIE N their narne 1.930% 19804
Total 55 BO6 160E3 Shane clages with
“¥-17 in their name 1070 1.100%
The total amount of cross subfund investments amounts ?’:f‘:ﬂ-":‘* i — e
t0 98 722 839.08 EUR. Accordingly, the adjusted com- g‘;’i";g:w":“‘ : :
bined net assets at the end of the reporting penod are . o ther name B0 P
7919 941 770.90 EUR. SR
“F* i heir rilefg D&M 0 00 e
) Swaps Shane classis with
The Compary may enter into interest rate swap contracts, 97 in ther nane DAl G370
forward rate agreements on interest rates swaptions and  Share dasies with
credit default swaps, i they are executed with first-class g‘:‘ d‘: L ’:’“E bt A
e Clasges v
Enadmm insttutions that specialize in transactions of this 255 SER0 R o
Lt Sharo classes with
“HAT® I TEr name DA% 0, 70046
Synthetic equity swaps are valued on the basis of the  Sher dasewm
price of the underlying equity. f the swap and the equity 8% in ther name 0.150% 0 1504%

are not denominated in the same currency, then the
pice of the equity 15 converted.

LBS fLun} Ky Sebichon SCaY
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Hat Maximum Flat Pz mum
tee flat fee poa, fer Hat fee pa
for dhare clatces for chare dases
with “hedged” with “hedged®
In their name: I their name
Sharg st with Share dlagies with
"1™ im AhEr nanve: 0.000% D000 15437 i heir namse 0.590% 1030
Share clastes with Share clagas with
“1Lk%" b0 i name 0.000% DLGO0 % “1-8~ in thesr name 0. 145% 0.1 45%,
Share clasies with
UBS {Lux) Key Selection SICAV = Asian Equities (USD) TN I Ut i 0.000% 0.000%
Shane dasses with
Hat MABXimUm "L in their name 0.000% 00
e Hat fie pa.
':1:""' dasses | IS (| Ux) Key Selection SKCAW
ntheirname  — LHina A Equity Quantitative (USD)
Share classes with
“B* i Tir rame 20405 7000% Fist Aol
o flat tee o
Share classes with o chars dlasest
B R T 25005 T 5508 with “hedged™
Share classes with i their name
K17 in e nleme 1. 3008 1 3308 Share dasses with
Share ciasses with “P* i thesr name 1_600% 1.650%
“KA8 " in 1heir name G.180% DB oo dasses with
Share classes with “N" in ther name 2.080% 21 30%
“KR" 0 thes name 0.000% OO00%  Share clagass with
Share classes with K17 in their name 1.060% 1.080%
*F” in thesr mame 0.800% DBIO%  Thore classs with
Share classes with K-8 in their name 0L1a0% 0.1 80%
*G° i their name 1,0805% 11305 Share dasses with
Share classes with KR in her name 0.000% (O00%
1AL T in i nans 0.900% 03308 Share dasses with
Share diasses with “F" i i nam 0. 700% 0.7 30%
“A2" in e name 0.350% OB80%  ghore dasss with
Share classes with =07 in their name L550% 1.00%
“1-A3" in thir ame 0.800% OB30%  Chare dasess with
Share classes with 141" i ihir name 0.580% GB0%
" o Char rarme 1805 001805 Chane dasses with
Share classes with 142" b thir name 0.BD0% GEIT%
X i R nang 0 D00 DUDO0SE Chare dasses with
Share ciasses with “1-A3" b e mame 07005 0.730%
“LEK" i b name G.000% OO00%  gpore dasses with
18" in their name 0.180% G180
Share tlasses with
UBS {Lux Key Selection SICAV “154 in their namse £L000% .000%
- Asian Global Strategy Balanced (LUSDH Chang ol assrs with
“LLK" in their name 0.000% G000%
Flat Paximum
fee flat fee poa,
for share desses
with “Hedged= uas {LUK} Key Selectson SICAV
intheirname  — China Allocation Oppartunity (LISCH
Shiare clidti with
“F~ n Their name 1.880% L930% Flat Mzl mum
Sharg ke wilh fee Flat fee p.a.
“M* in thesr name 3 500% 25EQS for share classes
Share classes with w:ﬁukmgml d-
“K-1= in heir name 1.300% 1.330% = =
Share ciasses with ed il
K8 in thair narme 0.145% 0145% ;MTH‘:";“W" i Lo
Shire (AL with e
K" i ther rame £.000% 0.000% 5:‘;:::::: SAOCY 245%
Shaire st with PR i
“F* i thes name (9905 1.020% E‘:;;: Mw'::' L LA
FEEH
Share classes with pheEnd i
G in their name 11008 1.150% E-:: :‘ M:;;"' i B
Share classes with by ek tud
*FAT " m 1T nams 1100 1.1 30% k-4 ;' m"—w“rTT 0.000% 0.000%
Shane Classes
Share classes with R
*-A2 " in their name 1.050% 1.080% F in their name B0 0830%
LIBS (Lib) Kby Secton SICAY
annal report and audited finanoal statements a4 of 30 Seplember 2021
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Hat Maximum Flat Pz mum
tee flat fee poa, fer Hat fee pa
for share dasces tor share dasses
with “hedged” with “hedged®
In their name: I their name
Sharg classes with Share clagisd with
& in their name 1.100% 1.150% “i:8" in their name 01sk% 0.y 50%
Share clastes with Share clagsas with
“lAL" in e name 1.000% G300 KGR I e name 00005 0005
Share clagses with Share classes with
“IA2 " in their nang 0.900% 0930%  “F° inther name OLE30% 0.7 30%
Sharg classes with Shane dasses with
“IA3" in heir name 0.B00% 0.830% “Q" in iheir nanee: 0. Tals O30
Charg cladsid wath Share o dded walh
“I<8~ n their name 0.145% 0145 % “1=41" i heir name: 0. TG0 7 50%
Sharg clisdes with Share dlagiss with
“l4" im b nams 0.000% DLGO0 % 142" i heir name 0.730% 0. TE0 %%
Share classes with Share clasiss with
"Lk 57 i hr name C000% DO00%  “1-A3° n ther name 0.E30% 0.720%
Share o asses with
18" in ther name 0. 150% 01 50%:
U85 (Luxh Key Selection SICAW Shant 350 with
— China Eguity Long Short (USDY) X i thedr name 0.000% G.000%
Share dlagies with
Flat Maximum “IL" in their name 0.000% (00
fon Flat foe pa.
for dhare classes
with “hedged™
intheirname <55 {Lux) Key Selection SICAY
Share lasses With - Digital Transformation Dynamic (USD)
B m ther marmie 2600 T B50%
Share classes with Flat Ptad mum
"N” in thew name 3.550% F.800% feu m;:ﬂ:m
Share classes with with m
“K=1 " in their name 1.500% 1830% ity
Share clastes with
4" in their ame 0.180% 01805 ?:?’:ﬂ;:f‘ """"h: Lok s
Share classes with
AT in thiesr name 0. OO0 DUDO05 ET:::;::: 2 300% 7.3808,
Share classes with
“F” in ther name 1.3200% LI30% ?:ﬁffmvﬂhm 1.000% 1.030%
Share clasies wath
o Shae clasiss with
0 Inthels nama 1A% 1850% g in their name 0.065% 0.065%
Share clastes with
“A0 " in heir name 1A400% 1.430% ?mﬂ““:;ﬂi, 0.000% 0.000%
Share classes with Share
A2 " i P name 1.350% 1 380% - mﬁmm! 0820 0.BED%,
Share classes with
“l-A3" i 1heie nams 1.300% 1 330% %&?ﬁdﬁw {9408 0508,
Share classes with
S Sharie clasded wilk
16”1 thesr rame 0. 180% DLBI% e i their name 0.800% C8I0%
Share classes wath
e Share elagiad with
kA" in their nans: £.000% DE0O% Sy a3= i thetr name 0.850% 0BE0%
Share clastes with
il Share dasses with
1LRR" i e name 0.000% CLDD0 % 53" it i 0.B20% 0.850%
Share asses with
“1-8° i thear narng 0.055% .0BS%
UBS (Lux) Key Selection SICAV L
3 Shane casses with
— Credit Incame Opﬂﬂl‘tunlllE'S {USD‘} 14 in b nane . 000% 0.000%
Chare o e wath
Flst MBRIMLT < i e nanne 01.000% 0.000%:
foe Hat tee p.a.
tor dhare dasses
with “hedged
in their name
Share classes with
P o ther neme 1.310% 13605
Share classes with
*ME in ther rane 1,580 16305
Sharg cRassis with
*K-1* in thair nasme B0 0920%
LBS (L) Koy Sebicion SICAV
Anrual report and audited financial satements as of 30 September 2021
197

211/357



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
UBS {Lux) Key Selection SICAV UBS {Lux) Key Selection SICAY
- Digtal Transfarmation Themes (USD) — European bqurty Value Opportunity (EUR)
Flat Paximum Flat Maxirmurm
tee flat fee poa, fer Hlot fee pun.
for share dasses for share dazses
witth “hedged” with “hedged™
in their name in Hhtir name
Share classes with Share classes with
“F" N their name 1.710% 1.TED % P in ther name 20a0% 2050
Share clastes with Share dasses with
M i thesr nane 2.150% 2 300%: "N their name 2.500% 2.550%
Share classes with Share dasses wath
“E-1 i AEE R 0.970% 1000% K17 i e name 11080% 1.110%
Share classes wilh Share classes with
“EAA" i AhaE A 00655 DLOES 5 KB i el name L0653 0065 %
Share classes with Share dasses with
“EA%" in ther name C000% OO0 "KM in their name D00 000 %
Sharg clastes with Share dasies wath
“F” in thew name 0.E50% Db F in Aher name D580% 0710 %
Share classes with Share dlasies with
G in their name 0.910% O980% “3" in thiar nams 10A0% 1.070%
Share classes with Share dasses with
“RAL" i ke nam 0.3B0% D805 “RAT in TEr name 08003 8304
Share classes with Share dasses with
“lAZ " in their name 0.830% 0BE0%  "RAZT In fer name 0.750% 0. 73l%
Sharg clisdis with Share dagies with
“1-A3" in heir nams 0.300% U830 % “kA3" in Ther name D30 % 7 10%
Share clastes with Share dasies with
“I<B™ i their name: 0.065% DLGES S “HB" In thes name D065 % 065 %
Share classes with Share dasies wath
“RX" imAhET nams 10.000% DLOO0H X" in thr name L0003 00004
Share classes with Share dlasses with
“Lk%” in hsir name 0.000% 0000 % “URK” in thesr namse ] 000 %
UBS (Luxd Key Selection SICAV - Dynamic Alpha (UsD) UBS {Lux} Key Selaction SICAY
- European Growth and Income {ELUR)
Flat Maximum
tee flat fee p.a.
for share Flat Maximum
with “hedged” fee fiat fiee pn,
for share clatses
in thelr name with “hedgsd
Shaarg cladis with in #heir name
F* n Ther name 1.920% 1.970% T E———
Share clawtes with P i ther name 1 T00% 1, 750%
N i i AAmE 2.500% T 5508
Share clased with
f_ﬂlﬂ:&hmuﬂh —_— y "W i thedr rame 1.800% 1.550%
£ v i = 0% am e wn
ST (AR IR “¥-1" it nam 1.100% 1.13045
K in Uhir nemg [.065% 0065 % T————
?Mn_d.ummh 1B in e Aafe CDES A (hOG5 %
K4 in thes name 0.000% 0.000% o ——
e cassid wath K- ther name D00 % 0000 %
“E= i Ehis? farni 0.580% DUE10%:
Shiane clasied wath
ﬁiﬁﬂ 1.200% 1250 i AT Les0% GE
: - - Shar clagses with
Share classes with 0" i hiar anE L9E0% 1.010%
A1 " i their fansg 1,150 11805 T ——
Share classes with 0= i 1hir nasng 0.770% OLA204%
1-A2" in heir name 1,060% 1.080% T ——
Share classis with L4117 in e nane 0.750% 0.780%
I-43" in {heir name 1,000% 1030% e CmEC T
Sharg oo with *LA2" n e name 0 F00% 0, 730%
*1HB* 1 thinr A 0.065% DUDES %
Shaie clases with
S_‘na.rf chasses with “FA3" in T name LUBEO% 0:E:30%
A" i W i 0.000% D000 T m——
Share dlasses with “1-B" in this Aame CLOBS % OL065%
“LRR® in A nameg 0.000% 0LO00%
LIBS (Lo My Selecton SICAY
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Hat Maximum Flat Maximum
tee flat fee poa, fer tlat fee pun.
for share dasces for chowe clasces
with “hedged= with “hedged*
In their name: In theeir name
Sharg clisdis with Share clasied with
"1™ im AhEr nanve: 0.000% D000 "RATT in Ther name 0.750% 0780
Share chastes with Share classes wath
SRR kA name 0.000% DLGO0 % “RAZ" in TEr name 0. 700% 0. 730%
Share classes wath
“HAIT in e namg DE50% 0304
UBS (Lux) Key Selection SICAY - Global Allocation (CHF)  Sham dasses with
UBS (Lux) Key Selection SICAY — Global Allocation (EURy 8" in ther narme 00E5% 08s%
LS {Lux} Key Selection SICAV — Global Allocation (USDY  Shar dasses with
k4" in thsr name D000 % 000
Fat Pamximum  Shar dasieswith
fow fiatteepan UK in ther name D.000% 0000 %
for dhare dasses * T nablioned DS [Lanh © oy Selecicn S — 0 bbal Albciios oo o B emes U seoged n o 13 ey
mw‘ HET weo v skt WD fisa] Co Sl it Da0A G bl b {1 8D
In thelr name
Share classes with
=P~ in their rame 2.000% 20%0%  UBS {Lux) Key Selection SICAY - Giobal Equities (USDH
Share classes with
“MN" in theer name 2.500% 2.550% Fat Maximum
Share classes with fre fiat fee p.a.
“K-1 in their name 1.300%' 1.330% ‘f:::n tnsses
nShamquu-s with i Mmg e
K8 in their name 0.065% 0065 % T
Chare clasies with -
e = e F* in e nanme 2040% 2.090%
Shar classot wih ?r;m ﬂ;:uH — 2500% 2.550%
“F" in their name ¢.580% DLE10% = . - -
Share classes with ?harn:dams i a
~G 10 their name 1.020% 1.070% 5;:‘ :a::::“ p0e0 o
Share classes with i
A1 in thir name 0.750% 0.780% 5:_1 :a::w“:“' Ll Ll
Sharg chasdes with gy ars
“1-a2" in their name 0.700% 0.730% ;ﬂ’; :a::w":“ D i
Share clastes with A
123" in their name 0.850% 0.680% ;u:d";z::: i ik
Share clastes with Fr
18 the name 0.065% aomy T n i Lo L6
Share classes with P,
"X i their nams 0.000% 0.000% 5:; ;;;"w*:m‘" L 2ENA
Share chasses with & a :
i ek T C.000% Do FAZ" In gl name D600 % E30%
Share clasies with
* B 0 oy i I — ] bt i O K1 it 1. D00 o 1 VORI, B3" i P (A 05405 O5T0%
Share dasses with
“FB" in thes rame D65 OG5 %
UBS (Lux) Key Selection SICAY P
- Global Allocation Focus Europe (ELURY™ “X* in their name D.000% 0LD00%
Shame classes with
Flat MBXIMUM U in R nams D00 % 0000 %
fee fiat tee p.a.
for dhare dasses
with “hedged™ .
intheirrame  UES (L} Key Selection SICAM
Share classes with = Global Multi Income {USD)
P T rame 2.040% 10905
Share ciasses with Fiat Masdmum
I in their g 2.500% 2550% tee fiat fee p.a
for shire classes
Share classes with with “hedged”
“K-1" in thiir nime 1.300% 1.330% In el name
Share classes Wwith
Sharg classes with
K8 in Ukir g C.065% DOES% -5~ i thew name 1.300% 1.350%
Sharg clases with
A r thes pame L i BOOON ek rame 1.500% 1.850%
Share classes with :
bz Share dasses with
F* 151 Ehiar mamie G509 D6E0% ¥-1" in their name LL900% 0 930%
Share classes with
“0F on e name 1,020 1005
LBS (L) Koy Sebicion SICAV
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F::t H'ﬂ::um UBS {Lux) Key Selection SICAY
. for darr o — Multi Strategy Alternatives (EUR)
with “hedged”
In thelr name Mnxdimum Maximum
ot fee mt izt tee pra.
Charg clidied with
8- Il e 085% 0.065% Fader Fund lval Tof share dazoes
e i mseirrmirn witth “hedged™
5‘_ ““'__ mnagement fee) pa. I theplr name
K" iR thes name C000% DLo00% TR T
Share classis with P in thesr name 1.000% 1.050%
B in their name [HX 0G0
Share dasses with
Ty ﬂiﬂfﬂ‘-ﬂh G agaps e name 1.350% 1.A00%
o o, Share dasses wath
Share classed with *E-17 in e name 0065 % 065 5%
“I-AL " in heir nams 0. To0% 0.7 30%
Share dasses with
Sharg clasies with “¥B” in their name DED0 0LE30%
“1-A2 " i e nane CES0% CLBR0%
S clagses with
mmﬂm o . Kok in their nare 0.000% 000 %
= ' H%  ane camer i
Share clasges with “F~ in their name 0.200% 0230%
*HE" 1 ther name 0.D65% 0065 %
Share dasies with
Shari itsses wilh “§" in ther name 0.500% 05504
“I=%" in thieir name CL000% 0000 %
Share dasses with
Share classid with LA In TUEr name b.300% 0.330%
"Lk in dhgir name 0.000% OL000 %
Share dasses with
"FAZT In e name 0.250% 02804
Share clagses with
UBS (Lux) Key Selection SICAY T L s S
— Multi Asset Defensive Growth (EUR} Shife B2 i
U8S {Lux} Key Selection SICAV “1B" in thes name D065 065 %
— Mults Asset Defensive Growth (USD) Share clasies with
X" in thr name L0003 00004
Flat Maximum  Shae dasses wth
foe Hat fee p.a, “LX" in their name LO00% 000
fm‘:“‘: rvwiiman | s nagmean v g e o pn w1 i el el i o BIE L Bpmn abaro it oo s 1 30
in their name
Share clacses with UBS {Lux} Key Selection SICAW
i il 1o LISO%  _ Systematic Allacation Portfolio Equity (USD)
Share classis Wwith
“N" in thesr nane 1.300% 1.350% Fiat Frre—y
Share classes with fen it fee poa,
-1 b b e 0. T50% 0. 7E04% i thars i vias
Share classes with with “hedged™
A" e e [ E A DUDES % In their name
Share classes with Shaire clagses waith
*K-%" i thes name 0000% DO00% P in ther name 1800% 1.850%
Share classes with Share dases with
B i thesr narme [T DaB0s,  “NT N ther name 2.350% 2.400%
Share clasted with Share dasies with
“G" i thedr name 0.650% D008 "E-17in thilr name 1.180% 1.210%
Share classes with Share dasies wth
“i-A1 " in ihsar nams 0.550% OSE0% KB in thed nanie 0065 % .065%
Share classes with Share dasses with
*i-A3 " in thAr nam 0.500% 0530% KR W ther name 0.000% (000 %
Share classes with Shang dasses with
*-A3" in hiar nand 460% DABOSE T i their name D510% OBl
Share classes with Share dasies with
*i-§* i thesr name 0.065% fogase 0" in ther name 0.830% 0.830%
Share classes with Share dasigs wath
X" i i nan 0.000% DOO0%  “RAYT in Ter name DL6H% 0.720%
Share classes with Share dasses wth
*iLER o i name C.000% 00004 ALY I Tername 0.550% (16804
Shuie clagses with
“FAI" in e name DE10% E40%
Shang cagses with
“kB" in ther name 0U065% 0065 %
Share dasies with
K™ bn iheir name LUBC0% 0000%
Share clasigs wath
UK in thesr name L0004 0000 %
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Out of the aforementioned flat fee the following fees
are paid:

1. In accordance with the following provisions, a masi-
mum flat management fee based on the net asset
value of the Compary & paid from the Company's
assets for the management, administration, portfolio
managemerit, investment advice, and distnbution of
the Compary (T applicablel, as well as for all Depositary
1asks, such as the safekeeping and supenvision of the
Company's assets, the processing of payment trans-
actions and all other tasks lsted in the "Depositary
and Main Paying Agenl” of the sales prospectus.
This fee is charged to the Company's assets on a
pro rata bases upon every calculation of the net asset
value ard s paid on a manthly basis (maximuen fla
managemer fea). The maximum flat fee for share
classes with “hedged” in their name may include
foresgn exchange nsk hedging charges. The relevant
maximum flai management fee will not be charged
until the corresponding share classes have been
launched. An overview of the maxmum flat man-
agement fees can be found under "The subfunds
and their special investment policies” of the sales
prospecius.

This fee is shown in the Statement of Operations as “Flat
fee".

2. The maximum flat fee does not include the following
fees and additional expenses, which are also charged
to the Company's assets:

a) all additional experses related to management of
the Company's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, etc) As a rule,
these expenses anre calculated upon the purchase or
zale of the respective assets. In derogation hereto,
these additional expenses, which arse through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of units,
are covered by the application of the swing prncing
prnciple pursuant to the section titled “Met asset
valie, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supernsory autharty for the establish-
ment, modification, iguidation and merger of the
Company, as well as all charges payable to the
supenisony authonties and any stock exchanges on
which the subfunds are lsted;

¢ auditor's fees for the annual audit and certfication
in connection with the establishment, modification,
[rquidation and merger of the Company, as well as
any other fees paid 10 the audit firm for the senvices
it prowides in relation to the adminstration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provicded that these anse in relation to the prepa-
ration of annual or semi-annual reports for the
Feeder Fund UBS (Lux) Key Selection SHCAY — Mult
Strategy Alternatives (EUR);

LBS fLun} Ky Sebichon SCaY
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d} feesforlegal and tax advisers, aswell as notaries, in
conneclion with the establishment, registration in
distribution countries, modification, liquidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
115 investiors, insofar as this is not expressly prohib-
ited by law;

e) costs for the publication of the Company’s net
asset value and all costs Tor notices to imvestorns,
including translation costs;

f} costs for the Company’s legal documents {prospec-
tuses, KOs, annual and semi-annual reports, as
well as all ather documents legally required in the
countnes of domiciliation and distribution};

g} costs for the Company's registration with ary for-
egn supensory authonties, if applicable, including
fees payable o the foreign supenisony authorities,
aswell as translation costs and fees for the faregn
representative or paying agent;

h} expenses incurred through use of vating or creditors’
nghts by the Company, induding fees for external
advisers;

iy eosts and Tees related 1o any intelleciual prop-
erty registered in the Company’s name or 1o the
Company's nghts of usufruct;

11 all expenses ansing in connection with any extraor-
dimary measures faken by the Management
Company, Portfolio Manager or Depositary 10 pro-
tect the interests of the imvestors;

ki if the Management Company participates in class-
action suits in the interests of investors, & may
charge the Company's assets for the expenses aris-
ing in connection with third parties (e.q. legal and
Depositary costs). Furthermone, the Management
Company may charge for all administrative costs,
provided these are venfiable, and published and/
or taken into account in the disclosure of the
Company’s total expense ratio (TER),

I} fees, costs and expenses payable to the directors of
the Comparny (including reasonable out-of-pocket
expenses, insurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directors),

These commissions and fees ane shown i the Statement
aof Operations as “Other commissions and fees”,

3. The Management Company may pay retrocessions
to cover the distnbution activities of the Company.

All taxes levied on the income and assets of the
Company, particufary the taxe d'abonnement, will also
be bome by the Company.

For purposes of general comparability with fee rules of
different fund prowiders that do not have a flat manage-
ment feg, the term “maximum management fee®” is set
at 80% of the flat management fee.

For share class "I-B", a fee 5 charged to cover the
costs of fund administration (comprising the costs of
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the Company, the administratve agent and the Deposi-
tary}. The costs for asset management and distnbution
are charged outside of the Company under a separate
contract concluced directly between the sharehoider
and UBS Asset Management Switzerland AG or one of
its authaorised representatives,

Costs relating to the services performed for share classes
¥, K-X and U-X for asset management, fund administra-
tion (comprising the costs of the Company, the admin-
istratve agent and the Depositary) and dstribution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitled 10 uncer a separate
contract with the shareholder,

Costs relating to the services to be performed for
share classes “K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of its authorised
distribution partners is entitled under 2 separate contract
with the investor.

Al eosts that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attnbuted to indmidual share classes
will be charged 1o these share classes. If costs are
ncunmed in connection with several or all subfundsishare
classes, however, these costs will be charged to these
subfundsshare classes in proportion 1o their relative net
asset values, With regard to subfunds that may invest in
other UCKE or UCITS under the terms of their investment
palicies, fees may be incurred both at the level of the
relevart target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount 1o a
mairmurm of 3,000, taking into account any trailer feas,

Should a subfund invest in wnits of funds that are
managed directly or by delegation by the Management
Company or by another comparny lnked to the
Management Company through common management
ar control or through a substantial direct or indirect
holding, no ssue or redemption charges may be charged
o the investing subfund in connection with these target
fund units.

Details on the Company's ongoing charges can be found
in the KHDs.

Mote 2 - Taxe d'abonnement

In accordance with the faw and the regulations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for insttutional share classes
only a reduced “taxe d'abonnement” of 0.01% pa.,
payable quarterly and calculated on the basis of the net
assets of each subfund at the end of each quarter.
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The “tawe d'abonnement” s waned for that part of the
net assels invesied in units or shares of other undertakings
for collective investment that have already paid the “laxe
d'abonnement™ in accordance with the statutony provi-
sions of Luxembourg law.

Note 4 — Other income

Other income mainly consist of income resulting from
Swing Prcing.

Note 5 = Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distributions are 1o be paid out by each subfund
resp each share class. The payment of distnibutions must
not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law, If dis-
tributions are made, they will be paid out within four
months of the end of the financial year.

The details of the distribution are unaudited.

The Board of Directors 5 authonzed to pay ntenm
dridends and to suspend the payment of distnbutions.

Note & - Soft commission arrangements

If permitted by the laws goverming the Portfolic Mana-
ger, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf
of the subfunds under which certain goods and servi-
ces used to support investment decision making will be
recaived without a direct payment in return, Such com-
missions are defined as soft dollars by the Hong Kong
Secunties and Futures Commission. This 15 only done
when the transaction execution i5 consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
fion 10 the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and senvices recenved solely included research ser-
vices. The relative costs or benefits of research received
from brokers are not allocated among particular dients
orf funds because it 15 believed that the research receved
i5, in the aggregate, of assistance i fulfilling the Port-
folio Manager and its affiliates” overall responsibilities to
their chents o funds they manage. The amounts of tran-
sactions executed with brokers having soft commission
arrangements in place and the related commissions that
have been paid by the subfunds for these transactions are
a5 follow:

LIBS (Lib) Kby Secton SICAY
annal report and audited finanoal statements a4 of 30 Seplember 2021
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LS (Lux] Key Sedection SICAY ::BW;‘FQ:'T ﬂ':‘:_ld Financial Futures {(Number of contracts* notional contract
] 2 STy b 7
hob i thathmwebesn 26 Markel price of the futures).
brakers having pald by the
soift commission subhunds b} Swaps
BFTARGErMEnTS tor these
in place transactions
fin S0} finusp)  UBS [Lux) Credit Default Credit Default
= Ky Selection S1CA Swinps Swinps
Aa3 Allocation i (purthased] Lscld)
Cpportunity (US0) 22939521 .44
o T T - Dynarric. &ipha [US0) R
Cpporunity (USH) 1297 87654573 4749370 - Global Allceabon (CHE} 17973 654,78 Che - CH
= Eurcpean Grosh — Gilobal Allocaton EURY 7331 ITOZEELE 1872384486 ELR
LAl ~Gickal Allocation (U50) 50435 32247 LD U0
= ey DB andl By Snbecion SCAY - | megag Weviea ks (U5 -G e s BB A00 51 LD - USh
Except of the above item there are no other comparable
agreements for the other subfunds. ues (Lux) Swaps and forwaed  Swaps and forwend
Key Selection 51CA0 Pwaps on interest  Swaps on intenest
rates (purchased] rates {eodd)
. . . = Galobal Mul Income (USDH 100 00000 LSD 495 191,23 USD
Note 7 - Commitments on Financial Futures and
Swaps
UES [Lux) Synthetic Equity  Synthetic Equity
Key Selection SICAV S Swin
Commitments on Financial Futums and Swaps per - muh_ﬁ; i.nl‘;;
subfund and respective currency as of 30 September o myiong shon s T 161 187.10 USD

2021 can be summarnsed as Tollows:

a) Finanoial Futures

Note 8 — Total Expense Ratio (TER)

e i s fintnclal futres  Financlel B This ratio was calculated in accordance with the Asset
[purchagee) o)  Management Association Switzerland (AMAS) / Swiss
= Agan Global Srategy Funds & Asset Management Association (SFAMA)
Balanced (LJ50) B0 SETARUSD 319D 3585 B0 ~Gudelines on the calculation and disclosure of the TER”
China -"”:::;Jb;"u ; S e v A the current uemlﬁhn ant expresses lhe_sum of all costs
_meﬂ]“hmmam and commissions charged on an ongoing bass 1o the
Cynamic (U0) 88 377 3530 LAD .wep net assets {operating expenses) taken retrospectively as a
~ Dymamic Alpha (50} 41384552 S0 2a0eseeds sp  Percentage of the net assets.
— (ebal Alocatien [CHE) 73837 78604 CHE 13390 D01.95 CHF
— Gicbal Allocation ([EUR) 7300447131 e 36oa3casi em  TER fOr the last 12 months:
e e T ——
s A — Asia Alloeation Cpgoruieiy (S0} EUR heoged) h8%-mdir 21%
Portieko Equity [USD} 339 275 817,09 LSO 6o =Asia Allocation Opporunity (SO} EUR hedged) Nacc” 112%
= Asia Allocation Opportinity (LSO} P-acg™ 20358
ES (L) Finondal Futores  Firencial Falures. — fsia Allocation Dpgortunity (LSO} ICHF hedgad] P-acc 208%
Ky Selecticn SICaw on bonds en bonds - Asia Allocation Opporunity (US0) [EUR hecged) Paoc® 2.08%
[purdhased) beld)  _asia Allocrion Opporurity (S0} Pdi L09%
'xﬂfﬂﬁrw sp 10541 passa gp A9 Alcestion Opperuniy 1USD) ELR hegue) Pt 207%
FThs Fdeaten = Asia Allocathon Opponunty (UED} P-madist 2.03%
Cpporurity (USH) - USD TFA45 S00.00 LED = Asia Allocation Opporiunity (LS0E (HIOD) P mdist™ S0 %
e — = Bigia Allceation Cpportunity (LSO} O-ac™ 1.13%
Cpporurtes (S0} SUSD V0310 34379 ED - Aua Allocstion Cpporiunily (LSO} (CHE hetged) O-scc* 1.18%
— Dhgptil Trpnsformaten = Asia Allogation Opporunity (S0} EUR hedged) Q-acc” 1.1%%
Cymaric (LISD) -USD 43939 LB ety (50} Giet T 2%
= Dynamic Adpha (LSO} ZEMONGUSD  SMBOISEI G0 o e Dl EUR hesged) O ge T 15%
- Glcbal Allocaticn (CHE) 15906 96505 CHF DB TSEA O T, oo %
— Giebal Alloeaten (EUR) 14197 190STER  BI4IBUAISER oo e T2%
— Glcbal Alocation LSO} 43995 0MBIUSD 2891227720 B0 T e e YT
- Gicbal Multircome (USD) 13279 2682BUSD 14335 80310 LB0 Tt P
Saﬂnmalzwﬂrﬁ-!;lbﬂ (D MBS 1 o —Pam Equitses (S0 I-B-acc 0.21%
= Agian Equites (UE0) I-X-acc 003 8
The commitments on financal Futures on bonds or index  —oush Equites (L0} 1 X dst b
{if anyh are calculated based on the market value of the 250 Eautes LA0) K8 acc Lt
" el U il Koy Lol on DI — omsssgng Wl ey, imcorrss (L9300
L85 {Lis) Koy Seliction SCaY
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LS [Lun) Key Selection SaCav Total Experse Ratio [TER]  UES [Lux) Key Selection SICAW Total Expense Hatio (TER)
— Adian Bouities (USD) K-X-a0 GO0T%  —Digital Erarsformation Thirmed (USD) (ELR idged) P-sce 1.83%
= Agan Bouities (USD) Pacc 201% = Deital ransformation Themes (USDH G-acc G.98%
= Agian Equities (U500 (HED) P-acc 211% = Digital Transformation Themes (US0H (CHF hedged | Crace 1,03 %
—Agan Equities (USDOHEUR hed pid) P-ace 236% - Dugital Fransbormation Thirmed (USDY (ELA hedged) Crace 1.03%
- Agan Egquites (USD){GBP) Pdsl 20% - Dupital Fransformation Thermes (USD) (GBF hedged ) O-acc 1.03%
= Agan Equities QUSD) Q-acc 1.905%  =Dynamic Alpha (USCH 18-ac [l
= Agan Equities (U500 (BUR} Q-acc 1.08%  —Cymamic Alpha S0 1-X-ac L03%
— Adian Bguities (USD) (EUR hedged]) -a0c 1.98%  —Dynanee Alpha (LISD) (CHF hedeed) 1-5-adc 0.0 %
= Agan Equities RUSE) LK-acc GO3%  —Dynansc Alpha (LISCH (EUR hedgedh N-3%-mist 261%
= Agan Global Strtegy Salanced (US0H P-2%-md 213% = Chymamic Alpha (LISCH (EUR hedged) Meace 261 %
T hdian Global Stralesy Balsneed (USC) Poace 243%  —Dyhanee Alpha (UISE) (ELR beeigid) P43 mdie 2045
= Asglan Giobal Strategy Balanced (USC) (HKD) P-acc 2V3%  =Dynansc Alpha (LISC) Pracc 1.98%
= Agan Glebal Strategy Balanced (USE) Paist 218% = Cynamic Alpha (LISCY (CHF hegged) Pacg 204 %
= Agdan Global Strategy Balanced (USDY Prndeit 213% - Dynamic Alpha [1LISCH EUR hedged) P-ace 204N
— Agian Global $trategy Balaneed (USC) D) Pmdin 203%  —Dynanee Alpha IS0) EUR heeged) O-acc 132 %
= Agan Global ﬁm‘lﬂﬂ'ﬂahmd {UADY (300 hedoed) P-midis 2.18% = Eurncgean Equity Valug Q}W‘D.l‘l‘tﬂ&lﬂi-ﬂi-tt 0.0% %
= Agan Glebal Srntegy Balanced (USCH C-4 % -mdis1 1.35% - EBurcpean Equity Value Cpporiunity (EURNK-1 -atc 1.15%
T hdian Glokal Stratesy Balaneed (USC) O-ace 1358  —Eurepdesn Eeuity Vaue Opporunity (BUR)P-sce REE
= China A Eguity Guantitatee [USDH-Xa0c G03%  =European Eoquity Vaiue Opporiunity SEUR Cac: 109 %
= China A Eguity Quantittve 150G O-acc 105%  =Eumpean Equity Value Opporiunity (EURTU-X 002 %
— China Alleca Bon Dpportunity (USD) F43-acc G348 —European Growth and ncome (EURT D hedged) P-63%-rndist 1.93%
= China Allocaton Opportunity 1US0) (EUR hedged) 1-43-acc GE3%  —Eurcpean Growth and income (EURHLAD hediged) P-6 $-midist 1.93%
= China Alleca yon Opporenity 150 1-5-acc G03% = Eumpean Growsh and inmm e (EURY P8 S-madist 1.88%
= China Alloca $en Opportunity (IS0} P-6%-mdis 1.50%  —Burcpean Grath and income (BURTHAUD hedged ) P-3% Mt 1.93%
— China Allocaton Oppoctunity 1U50) (HED) P-6%-mddl 1.83%  —Eurepesn Growth and ncoen e (BURY (GEP hedged) P-836-mda 1.93%
= China Allecaton Opportnity (LSD) (ALD hedged) P<6% -moist 185%  =Eurcpean Growth and incom s (EURHHED hedged) P-&% mist 1.93 %
= China Alloga Son Opportunity (IS0} (AME hedged) P-6%-mdist 1.559%  =Eurmpean Growth and income (EURHEGD hedged) P8% -mst 1.93%
— Cra Allseaben Dpporhenity (LS00 (SG0 Pedged) P-63%- it 1048 — Euregesn Grewth and rceen & GEUR) (IS0 e} P2 Sb-rdist 1,93 %
= China Allocaton Opporiunity 1050) P-aoc 189%  ~European Growth and incom e (EUR) P-acc 1.88%
= China Allogaton Opportunity 1050) P-mdsi 1.90% = Eumpean Growsh and income (EURTH G0 hedged) Padx 1.99%
= China Alloca$on Opportunity (50} (HEDHP-rmdist 1.90% - Buropean Growsh and incom e (BUR) LSO hedged} Pace 193%
— China Allesca ben Dppactinity (LS00 (AUD Pedged) P-relist 1048 —Eurepesn Grewth and irceen & (EURT (SGD Rt o) P o 1.93%
= China Allecaton Cpporunity 1L50) (500 hedged) P-mrdist 1.54% =Eurogean Growth and incom e (EURH IS0 hedged) Pamdist 1.99%
= China Alloga ¥on Opportunity 1LJ50) G-6%-madist 1.18% - Eumpean Growsh and ingom ¢ (EURTQ-8% -mdil 1,14%
— Chita Allecaten Dpportenity 1LS0) O-ace 1.99%  —Euregasn Grewth snd nceen e (EURE (GBS Ridged) O-3% et 1,194
= China Equity Long Shoet (LISD) 1-X:a0c GOE%  =European Groweh and income (EURY ILSD hedged) O-85%-medisl 1,184
= Credid Income Dipportunitses (S0} EUA hedged ) 1-B-drt GH%  =Eumpean Growsh and intm e (EURH Qi 1.14%
— Credi incorne Opportunitis (LSO} K-1-ac 1.08%  —European Growth and incoen e (BUR) LSO hedged} O-acc 1.19%
= Creditl Incoene Dpportunites {LS0) Pacc 1508 - Eurepean Growth and ncoem e (EUR] (URD hediged) O-mdist 1.08%
= Credil Income Dpportundtes (U500 (EUR hedged) Pacc 1.55% = Eurogean Growth and incom e EURHOL-8% -rdist 0.96%
= Credi income Opportunities (LED} P 150% - Eumpean Growsh and incom e (EURHLED bedged) QL- 8% mdsl 1.00%
— Crudit income Dpportundtss USD) (CHF hedged) P-disl 1558  —Eurepesn Growth and incoene (EURY (URD hediged) OL-acc 1.02%
= Crpdli Income Dpporbunities (U500 O-ac (97% = Global Alocaton (CHF) Paoc 230%
= Credid Income Dipportunitsss (50} [EUR hedged ) Cracc 100%  -Global Allecation (CHF} Cracc 1.28%
— Crsdil income Dpportunitss (LS00} O-dist 0.97% — Global Allecatwn [EUR} (CA0 hid geed) 1-X-disL 03%
= Credit Incormne Dpportundtsss (LUS0) (CHF hedged) O-dist 102 % = Global Allecaton (EUR} N-6% -mdist 2.56%
= Cagetal Trarvsformn ation Crynamng (LS04 Pacc 1.81% =3lobal Allccaton [EUR] Neacc 2.56:%
~ Crgtial Trarformaten Crynamic (LS00 (0HF hedged) P-ace 185% - Global Allecateon (EUR] P-ace 2.10%
— Diytal Tenrestomatian Drmanee (1500 (EUR hidged) Pace 1.85% - Glebal Allceaton [EUR) ICAD hidged) P-acs pRTTY
= Diggetal Traresfomn atien Crynamic (U500 Geace 1.01%  =Global Allccation (EUR} (GBF hedged) Pacc 215%
= Cagital Trandformation Dynamig (U500 (CHF redged) Gracc 106% - Global Alecation EUR] Crace 1.08%
— Datal Trarssfomatien Cynanue (LIS0) EUR hedged) Q-ace 1.06%  —Global Allocaton EUR} ICAD hed ged) G-ace 1.3 %
= Digital Teanshomnaton Themes (USD) F-aa 0.63% = Global Allecaton (EUR} (GBF hedged) Cracc 1.13%
= Dt Tramsfomation Themss (LS00} (LR hedged) F-dist 7% = Glchal Allecaton (LI5S0 BX-act 0.24%
— Cugtal Traresfomaten Thiemes LS00 F-Licdit 063% - Global Allecaten (LISD) - 1-ace 1.36%
— Digrtal Transhomnateon Themes [URD) -A3-acc G3d% - Global Allocaton (LUSD) Pacc 2.20%
= Digital Transfomation Thiemes (S0 |--acc (03% = Global Allccation (LUSD) 5] P-atc 22%
= Cagilaal Trardformaton Themes (S0} K-X-acc GOT%H - Glcbal Allecaton (UE0) Q-4 1.21%
— Driytanl Temresformn aton Thismis (US00) P-ace 1.79%  —Cilobal Eguetes (USD)1-B-acc .09 %
= Digital Tranefomnateon Themses (UR0} (CHF hedged] Pac 1.83% = Global Equrties 0500 1-X-a0c [

LIBS (Lies) My Selection SICA0
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LS [Lux) Key Selection SICAV Tetal Expere Ratic [TER]  Note 9 — Portfolio Turnover Ratio (PTR)

— Gliskal Equitas (LUSD) P-ate 1%

= Giobal Equitses (USO} (ELR) P-ace 211%  The portfolio turnover has been caloulated as follows:

= Global Equities (S0} G-ax 1.09%

— Gl Equitsys (S0} ELRY O-ace 1.09% {Total purchases + total sales)—

- Giobal Equites (USD) L-X-a0c 0.03% (total subscriptions + total redemptions)

= Global Mult Income: (LSD {ELR hedged) P-4 % gt 1E3% Average of net assets duning the period

= Ghobal Ml ingonme (WSH) P-acc 1.57% under review

— Giesbial Ml ins e (UISDH {CHF Pty P-aee 1.62%

= Giobal Mults income (S0} {EUR hedged) P-ace Le%  The portfolio tumover statistics are the following for the
= Gobal Multd Ingome: (U5 GBF hedged) Pt 1.62% I]Em:d UNCEr revien:

— Gloskal Ml Inceds JUSD) P-dint 1.57%

= Giobal hiutts income (LUSD) (CHF hedged) P-dist LBZ%  UBS [Lud Key Selection SICAV Portfolic Tumover Rate (FTR)

= Giebal hults Ingome (W50 {ELR hidged) P-oist 163% - ausallccauon Opporunity (LSO} 16162 %

— Glebal Mult ingoms (USH) (GEBP hedged) P-Ukdist TEZ%  — acisn Bquitss U5D) B.085%
— Gl I et (USCH) P-relst 1.53% - agian Global Strategy Balanoed (50} 4235 %
= Giobal Mults income (US0) (HED) Pamdist 1.58% - China A Bquity Quantitathe (USD) 135,31 %
= Giobal Multi Inome: (S0 §-act 1.05%  —China Allocation Dpportuny (LS50} -1537%

— Glesbsal Mt Insceari (LIS (CHEF heigest) Q-aee L11%  _China Bquity Long Shor (USD) B0.30%
= Cobal Mty income (USD) (ELR hiedged) Q-acc Li0% - Credil income Cpporurities (US0) 13.57%

= Gobal Multi Ingome (LS00 Q-dift T05%  — Digieal Transformanion Dynanne (USDH 10 .56 %
— Global hulti income (USDH {CHF hedged) Or-dist 100% - Digitel Transformation Themes 1USCY 34.14%

— ebal Mull inceme (USD) [EUR hidged) O-dist 1.00% - Dynamic Alpha (LSEY Y%
= Ml S1iegy Alternatives (EURH-Al-acc 1.75% - Eyropesn £ouily Vaiue Cpporiunity (EUR) -1.06%

= huiti Stategy Alernaties (EUR} (CHF hedged) bAT-acx 1.78%  —Eumpesn Growth and ncom e GEUR) 2%
— huit Sty Alenaties (EUR} (SO hedged) 1-A0-sec 1.78% - Giiokal aliccation [CHF) 150, G0
= MUY Strategy Alternatives (EUR) 1-B-acc 1.51% - Gichal Allecation EUR} 104, 30%

= Wit Strategy Alernaings (EUR) (GER hedged] 1B-agc 151%  —Global Allocaton (USD) 151, 70%

— Mt Strategy Alnernatiied [FUR) P-ace 245% = Gipbal Eguties (U500 2130%
= huit) Strategy Alternaties ([ELR) (CHF hedged) Pacc 250% - Glchal Multi Income 1LIS0) 6%
= Wit Stategy Alternatives (EUR) 05D hedged) P-acc S50% - it Strategy Alternatves EUR) ~11,62 %
= il Strategy Alternaties (EUR} Q-act 1.95%  —systenatic Allocation Portilio Equity (USD) -12.08%
— WLt Stratigry Alernatiis (BUR) (CHF hedged) O-2oc 2.00% * pomapely LIS 1l Koy T i SHCAY — [mapsigengs bl sy I (19010

= MUt Strategy Alernatives (EUR) (GEP hedged) O-acc 200%

= Mt Strategy Alternathves (EUR) (S0 bedged) Gam 2.00%

— it Strategy Alernathoes [BUR) U-X-acc 145%  Mote 10 - Transaction costs

= Syclematic Allocation Portfol o Bquity (LSO} F-acc &.71%

= Syslernatic Alloca tion Portfoll o Equity (US0} ICHE hedged) Face &% Transaction costs include brokerage fees, stamp duty,
— Systernate Alfocation Portfclio Equity (LSO} [ELIR hed ged F-ace o7%  |ocal taxes and other foreign changes if incurred during
— Systernatc Alkeation Portfelio Equety (LSO} UPY b gel) F-a 07%  the fiscal year. Transaction fees are included in the cost
= Systernatic Allocation Porifol o Equety (US0} (36D hedged) Facc 8673%  of secunties purchased and sold.

= Systermates Allicga tion Portfol o Equaty (S0} F-Lidist GN%

= Sysiernatic Aliocation Portlolio bquty (LS0) (CHF hedged) FiRdist 0.74%  For the financial year ended on 30 September 2021, the
= Systematic Allocaticn Portfolio Bquity (USD) (EUR fedgedi F-Lti. 673%  fund incurred transaction costs relating 1o purchase or
= Syrlemati Allocation Fortfolio Equity (LS0H (GBF hedgedi FLkdnt  013%  sale of investments in securities and similar transactions

The TER for classes of shanes which were active less than
a 12 month period are annualised.

Transaction costs, interest costs, secunties lending costs
and any other costs incurred in connection with currency
hedging are not included in the TER.

LBS (L) Koy Sebicion SICAV
Anrual report and audited financial satements as of 30 September 2021

as Tollows;
UES [Lux) Key Selection SICAV Transaction costs
—fgia Allocainon Opporiurity (LD 1F 74191 usDh
= Asian Bauites (US0) 2756 79454 USD
= Asian Global Strategy Balaned (LSO} al G5B UsD
= China & Equity Quaniasive (USDH) 2 15080 USD
~ China Allocation Dpportunsty [(USD)H 2 107 D12.57 USD
= China Bquity Long Shor (U500 243152 USD
= Crad Income Cpponurabes (S0} 3782 USD
— Digital Transformation Cynarmic (USD) B84 30519 USD
= Dnggitad Frarvsformation Themes (USCH 457 36161 USD
= Crynamec. Alpha (IS0 5 G437 LUSD
- Eursptan Equity Vaug Opportunity (EUR) 237 456,81 EUR
~ European Growdh and incoem & (EUR) - ELR
* Ky B it Ky i SHCAN - v g Mt ey, incomas 0201

205

219/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

S [Lux) Key Sel ection SaCav Transaction costs  UBS fLu) volume of transactions A5 2% of the
- Glebal Allocatien (CHE) 17 760,63 CwPF Kﬂ' Selertion SICAY in gther sequrities wﬂﬂf"rﬂ.ﬁr
= (Fobal Allo@tion [EUR} 267 29317 ELR equity ke secirities i "
= GFobal Allgaton (L0} 51 165,70 50 and derivative
— Gobal Alecation Fooul Eurdgs [ELR) 1 322,18 ELR tinancial instruenents)

= with melated parties
= obal Equites (S0} 8382272 USD T —m—

= 1]

-G'nbalhﬂ.llt-ll'-cc-rrheI;USD:I 8 00es LED wmmr Y Tu]
= it Aset Defening Growah [EUR) SIBIELR  ep o lecation
— M Aot Detensive Groweah [LSD) 1438 50 Opporiuniy (SD) 260 300 100,10 LED 1.09%
= MUl Siaiegy Alternatives [EUR) 1467 ELR = Eunopsan Growth
— Sysiernatic Alloga tion Portioio bgaty (S0 B0 777a0USn | Anditone (ELR) 211 483 142.70 EUR 3.77%

Note 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Lind Trusts and Mutuwal Funds,
All tramsactions entered into dunng the year between the
subfunds and its connected persons were camied out in
the nomal course of business and on normal commeraoal
1erms,

d) Tramsactons on secuntes and denvatve finanoal
instruments

The volume of securities and demvatve financial instru-
ments underaken via a broker that 5 an affilate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 Golober 2020 1o 30 September 20217
far the follewing subfunds licensed for sale in Hong Kong
5

LS [Lux) Wedume of transactions A a % of the
Ky Selection SICAV in Securities and total of security
deriative financial trantactions
instruments with
related parties
- Aaa Alloe Sion
Cpporunty (500" 161 B32 655.99 LD I 6T%
- China Allocaton
Cpporiunsy (USD) 9600 699 TIL USD 36.94%
= Eurcpean Growth
and income (LR 505 530 375.91 EUA 10.62%
LBS lLux) Commisdens on Bvernge rate of
Ky Selection SICAY tranactions: in tommitson
Securities and
derdvative financial
instruments with
related parties
— A48 ARDCEION
Cpporunay (USD® 3529.80 USD GUE0%
= China Allecaton
Opportuny (USD) 571 64646 LISD C00%
= European Growih
and Irsoan (R - ELR

As disclosed in Note 10 — Transaction Costs, the tran-
saction costs for fced-income investments, exchange-
traded futures contracts and other denvative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here,

206
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According 1o normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other securties (escept equities and eguity-like
securities)” wath related parties.

Such transactions were entered in the ordinary course of
business and on normal commeroal terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the eschange rates
af the finanoal statements a5 of 30 September 2021
wiere used,

b} Transactions in Shares of the Company

Connected persons may invest in & new subfundishane-
class for the purpose of providing seed capital (*Direct
Investment®), with the intent of remaining imvested until
the subfundfshareclass has substantial net assets. Such
investments are at arm’'s length and comply with all
late trading/market timing prevention reguirements. No
connectad person may invest for the purpose of exercising
management or control over any Fund or the Company.

As af 30 September 2021, the Management Comparny and
its affiliates £ persons had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

i Holding of the Directors

The Management Company and 15 connected persons
are allowed 1o subscribe for, and redeem, shares in the
subfunds. The Directors of the Management Company
and the Directors of the Company had no holdings
in the subfunds licensed for sale in Hong Kong as at
30 september 2021,

Note 12 — Master Feeder Structure

UBs (lux) Key Selection SICAY - Multi Strategy
Alternatves (EUR) subfund (the “feeder fund”} s a feeder
fund in accordance with Article 77 of the 2010 Law. It
invests at least 85% of s net assets in units of Alma
Platimum v UBS Mult Strategy Alternatives (the “Master
Fund™}), a subfund of Alma Platinum W, 10 an investment
company established under Luxembourg law in the form

LIBS (Lib) Kby Secton SICAY
annal report and audited finanoal statements a4 of 30 Seplember 2021

220/357



of a public imited company (sockété anonyme), which is
a société dinvestisserment & capital vanable (SICAVS that
was approved by the CSSF. The master fund has DWS
Investment S.A. as its management company and DWS
Alternatives Global Limited as its investment manager
(“ master management company” or * master investment
manager” ),

Snce 11 lanuary 2020, Alma Capaal Imvestment Manage-
ment S.A 15 management company and the investment
manager of the Master Fund and the Master- Fund was
renamed Alma Platinum M UBS Mult Strategy Alematives
(previoushy D8 PLATINUM WV LIES Mult-Strateqy Altematives),

The feeder fund may hold up 1o 15% of s net assets n

the following assets:

a) accessory ligusd assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvative Tinanoal instruments that may onhy be used for
hedoing purposes, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Artche 42 para-
graphs 2 and 3 of the 2010 Law.

As of 30 September 2021, the feeder UBS (Lux) Key
Selection SICAV - Multi Strategy Alternatives (EUR) held
E4.50% of the net fund assels of Alma PLATINUM N
UBS Multi-Strategy Alternatives, The sum of the costs of
the feeder fund with the pro rata costs of the master
fund can be seen in Note 8 - Total Expense Ratio (TER).
The performance fees at master fund level for an amount
of 227 734.81 EUR are not included in the TER,

The investment policy of the master fund 15 defined in its
prospectus.

The sales prospectus, the KID, the artcles of assocation
of the master fund, the annual and semi-annual reports
as wall as the portfolio movemeants of the master fund
are available free of charge at Alma Capital Investment
Management 5.A,, 5 rue Aldringen, L-1118 Luxemburg.

Note 13 — Maturity

As per 27 October 2020 the following subfunds reached
maturnty:

LBS (Lux} Key Selection SICAV

- Multi Asset Defensive Growth (EUR)
LUBS (Lux) Key Select:on SICAY

— Multi Asset Defensive Growth (USD)
MNote 14 - Merger

The following merger occurred:

Subkund merged into

LS [Lu) Key Selecton SCAY  UBS Lug Key Selection SCay

- Eobsl alocaton Foous = Glohal Allocation (EUR}
Eirope (ELIR)

22,2201
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MNote 15 - Event

The following name change oocurred:

Cid name MNew name Date
L85 L Key Selecion SICAN  LUBS (Lux) Key Ssecton SiCay
- Emgrging Markels = Aty ASoE 5100

Income (S0} Cppounity LUSDF 382020

Note 16 — Defaulted securities

There are a number of bonds that - at the year end = are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offenng documents. For these
bonds pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermare,
there are bonds that have defaulied in the past where
no pricing quotes exists and no final payment s expec-
ted. These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note.

[ Cumeney
TIANHE CHEMICALS G LSD0.600001 HETF

Narninal
2 GAD G000

MNote 17 — Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID-19 10 be a Pandemic. Although
progress has been made towards the middle of 2021
in managing this Pandemic, including through the con-
tinuing development and administration of vaccines, it
remains uncertain for how long and how severly the Pan-
demic will continue 10 globally and regionally impact the
economy. This raises continuing uncertainties in reflation
ta the fund and the valuation of assets covered in this
report.

The Board of Chirectors and the Investment Managers
continue 10 monitar the management of the Pandemic
by governments and hende the economic impact on the
portfolio and the fund rself. There is no andence that
the ‘going concern’ assumption made by the Board of
Directors when preparing the financial statements of the
fund is iInappropniata.

Note 18 - Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court 15 the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters congern-
ing the claims of rvestors from other countries, the
Management Company andior the Depositary can elect
1o make themselves and the fund subject 1o the jurs-
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diction of the countries in which the fund unis were
bought and sold.

The German version of these finanoal statements 15 the
authoritatve version and only this version was audited
by the auditor, However, in the case of company shares
sold to imvestors from the other countnes in which com-
pany shares can be bought and sold, the eompany and
the Depositary may recognize approved translations (.e,
approved by the company) into the languages concemnad
as binding upon itself.
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Mote 19 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) is
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. if
the Company i1s owed a secunty pursuant to an applicable agreement, such secunity shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insolvency events or other credit events with the OTC
counierparty, the Depositary or within their subdepasitary/correspondent bank network may result in the rights
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framewaork of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation.

The Company may lend portions of s securities porifolio fo third parties. In general, lendings may only be
effected wia recogrized clearing houses such as Clearstream International or Eurodear, or through the inter-
mediary of pame Tinancal institutions that specialise in such activities and in the madus speafied by them.
Collateral is received in relation 10 securities lent, Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,

OTC-Derivatives*

The OTC-denvatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty o) received
UES [Lux) Key Sel ection SICAY - Atis Allsextion Dppartunity (USD)=*

Bark of Amenca <43 05 04 USD .00 USD
Meorgan Stanley 190 47364 USD 000 LISE
LBS AG 5 13621 UsD 000 USD
LIBS [Lux) Key Sel ection SICAV - Asisan Equities (USD)

LIS A5 =27 3 AT VSR .00 usSD
UBS [Lux) Koy Selection SICAV = Asian Global Strategy Balanced [LSD)

Barle of Amttoa 55 77771 USD 000 USD
Canadian irnpenal Bank =13 93028 USD .00 USD
Cribank 23 458,38 USD 000 SE
Gaddman Sachd 24 BEL 96 USD .00 USD
HAEL =16 452 28 LUSD £.00 USD
F Morgan -1 475,16 WSD 00 usp
Mergan Stisiley -BAG, 24 USD 0,00 LSE
Standard Chartered Bank B3 01676 USD 000 USD
Starle Shreet 182 113.45 USD (.00 USR
LBS AG 135 003,44 USD 00 LSE
Wi pae Bmking Codpr -27 0042 USD .00 USD
LIS (Lux) Key Selection SICAV - Chine Allacation Opportunity (W50)

HEEC 200 305,75 USD .00 LSD
o Stnley -183 14967 USD 000 USD
Standard Chartered Bank -3 048 583,16 UsD .00 USD
Stale Sireet -2 531 (0655 USD (.00 usSD
LS [Lux) Ky Selection SICAV = China Equity Long Short [US0)

Mg Stanliy 19 622 1BUSD 0,00 USD
LIBS (Lux) Key Selection SICAV - Credit intome Oppertunites (USD)

Bardays -1 63T B 25 UED 000 USD
Mg Sl -233 755 60 USD 0,00 USD
LEBS &G 64 359 67 USD .00 USD

o D e o BN of Pl Bctangd bk raon e Lk 60 1ke L BkE B Uy O gl i By CEAG RS I U R 2] 5 Do TR 1y B Ll U 2] B0 ML L ol b
== lue ey WD L] Koy ke i3 I = ey e Por L1511
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Subfund Unrealized gain Colinteral
Counterparty (hess) recelved
LB (Lux) Key Selection S5CAV = Digital Transfomation Dynamic (USD)
Bardlays -43 806,81 USD 0,00 UsD
Canatdan impesal Bank 42 445 A6 USD 000 USD
NMomgan Stanley 05618150 .00 USD
SLaté- Shreet -3 154 £81 97 S0 000 LUSD
LIS [Lisx) Ky 5ol petion SICAV = Digital Transhommation Thermes (USD)
Bardays 503 60343 USD .00 USe
Citibank -2 {33 51 UsD .00 usD
Gesledrnan Sache 44714 USD 0,00 UsD
F Morgan -5 1 7681 UsD 000 USD
Npegan Stanley = 20K S 5D 000 USD
Standard Chartered Bank -1 B35 83 LSD 000 LSD
State Sarerl -1 305 455 98 UsD 000 USD
Wisipac Banking Corp 1471 0T WA 000 USD
UBE [Lux) Key Selection S8CAV - Dynamic Alpha [USO)
Bardk of Armesca 3T 111 B0 USD 0,00 UsD
Bardays 147 77573 USD 000 USD:
Geldman Sacha 15 771 88 W50 000 LISD
HEBL 3663 1A USD 000 USD
F Mergan 12 554.11 USD 000 USD
Moman Sanley 254 (1824 USD 00 UsD
LBS Al 137 74384 USD .00 UsD
UBS [Lux) Ky Selection SICAY - Curopean Grewth and income (EUR]
Bardays 3 78245 EUR .00 EUR
Canadian irnpenal Sark ~17 315.51 EUR 00 ELR
Cibbank 246502 55 LuR 000 ELR
HBL 653 714,11 EUR .00 ELR
Meman Sanley 4533 783.08 EUR 00 ELR
State- Sareet -3 95 LUR 000 ELR
LBS AG 5% 78330 BUR 000 ELR
LIS (Lux) Key Selection SICAV - Glebal Allceation (CHF)
Bark of Amenica 813556 CHF 000 CHt
Bardays -3 BT 54 CHF 000 CHF
Canatian impenal Bank -13 03756 CHF 6.0 CHF
Cilibank #3 565,85 CHF (00 CHe
Geddrnan Sachd 321 00 CiE 000 CiF
HEBC -436 675 94 CHF 000 CHF
F dorgan =72 257,16 CHF 00 CHE
Standard Chartgred 8ank ¥ 45693 CHF 000 CHE
SLale SErpt 765,69 CHF 00 CHE
WWestpar Banking Corp 1 95294 CHF 00 CHe
LIS [Lun) Key Selection SICAV = Gliobal Allocation [ELIR)
Bari of Arnerca -15% 257 A6 EUR 000 ELR
Bardays 082628 BUR .00 EUR
Canadian impenal Bar -2 P67 515,51 BUR .00 ELR
Cilibank: 90913,33 LUR 000 ELR
HERC -13 08716 EUR 000 ELR.
F organ &55 7617 BUR .00 ELR
Standard Chartersd Bank 90331 .50 EUR 00 ELA
Stae Saneel -65 7% 36 EUR 000 ELR
UBS [Lux) Key Selection SICAV - Glabal Alloeatien (USD)
Bari of Amenca 255 892,80 WsD .00 s
Bardays -19 261 41 Ush 000 LISD
Canatian inpesal Bark 40171 SELUSD .00 USD
Cilibank 228 33400 USD .00 UsSD
Geldman Sachs 27 29uED 000 s
HEBC -158 69333 LSD: .00 USD
F Moman +158 776,51 USD (.00 USD
Standard Chartersd Bank 136 702,39 UsD 000 usD
Staie Stnedl -49 592 60 UsD 000 USD

LIBS (Lioe) ¥y Safiection SHCAY
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Subfund Unrealized gain Colinteral
Counterparty (hess) recelved
uBs [Lusj Key Selection S3CAV = Global Mult Income (US0)

Baric of Amgdca -349 153,33 USD 0,00 UsD
Canadan impesal Bank -2 53772 UsD 000 USD
Citibank <54 691 UsD 000 USD
Geddrman Sacha 57 3626 USD 000 LSD
P heroan 062057 USD 0.00 USD
Mosman Stanley B4 88741 USD .00 USD
Stals Sarewt 15 993,24 USD .00 usD
Wiesipar Banking Conp 186 B2 A0 USD 0.00 USD
UGS [Lus) Ky Selection SICAV - Multi Strateqy Alternatives (EUR)

LES AG 139 33523 BUR 00 ELR
LIS [Lu) Key Sel ection SIEAV - Systemntic Allccation Portholic Equity [LSD)

Bank of Amenoa 353 61562 USD 000 USD
Canadian impenal Bank 17 %2598 USD 000 USD
Citibank A5 151,710 USD .00 U0
Gl erran Sache -36 853 37 UsD 0,00 UsD
HiBC =10 74318 USD 000 USD:
F horgan 29 148,76 W50 000 LISD
Wiy Stimliy -1 B10001 B8 Ush 000 Ush
Stale Sareel ) 778 TEd. 74 LUSD 000 USD
LBS A 656 3TR.25USD .00 USD
wvesipac Banking Corp 119 389 87 ush .00 usD
LBS (L) Ky Sebicton SICAV

Anrual report and audited financial satements as of 30 September 2021
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Securities Lending

Coflnteral Breakdown
(Weight in %) as of 30 Septermber 2021

Courterparty Exposurs from
Securities Lending as of 30 September 2021

LIS (Lux) Key Selection SICAV Market value ot Collntersl
Sequrities lemt (UBs Switzerland AG) Equities Bonds Cash
— Adia Afoe slion Dppartunity (USDT 532410723050 5694 244 58 1 8D 4677 53,23 0,00
= Agan Bguties (U500 34 353515.35 V5D 36 743 114.83 LS50 4677 53.23 00
= Agan Global Strategy Salanced 1USDY 6259 12893 5D 6635 306,80 L50 4677 53.13 .00
— China Adleda ton Opporunity (S0} 386 320001, 29 UsD 413 228 153,00 LED Ei 53.23 000
= Credl Income Dpportunities (S0} 11 055 D60, 15 USD 11 825 072,66 L850 4677 53.23 Rel
— Cogetal Traresfomnatedn: Cynandic (1500 36071 03692 UsD 33 583 47462 LED 4677 53,23 000
= Dupral Transfomnation Themss (USD) 213 109 441 65 USD F38 BB 57077 LSD 4677 53.23 000
— Drymarmic Adpda LSO} 19 133 338 43 USD 20471 424 93 LED 4677 53,23 ENET
— Evropisan Eouity Valuk Opporiusity (ELIR) 122401617 ELR 18413 M 1LBEELR db T 53.23 000
= Eurppean Growth and income (ELIRY 353816453 EUR A 290 09630 ELR &B.77 53.23 .00
— Olobal Adocation (EUR} Y6840 811,22 ELR 82 192 965,39 ELR ab. 77 53,23 000
= Global Equitses (LS50} 15 295 445, 19 U5D 16 360 811.20 LS50 4677 53.23 .00
— Gkl Mults ing s (U500 ¥ 41757 UED 962 D624 LED 4577 53,23 0.00
- Syttermate Sdiocation Portioh o EBguty (LS00 2B 776.081.83 USD 0 ¥80407.71 LED db.T7 51.23 000
 frrsiely W (] Ty adecinn SICAY = | mesiging klaied, b 10500
WS [Lum) Ky Seelectian LS (Lo} Koy Selectiam kS, (Lt Ky Seelsction LS (Lux) Key Selection RS (lie) Key Selectan
SICAN - Asln Allocstion SICRY = Asian Equities SICAY - Asdan Global  SIGARN ~ Chima Allocation SICAN = et neccsme
Dppovhanity (LSO [{52E ] wu-mdmsn} Dppatinity (LD Dpportunitiey (LS0Y
Securities Lending
PRI, 244 TEUSD o A9 08 LA 13 &70 08 LBD (LR F B T0 ] 3 AR LAD
Seeurities Lending
] W TS0 19 39722 LBD 5 334 % UsD 488 7Y B2 USD 1 3% 37 LAD
Kot Securimien Loading
T ¥ 55 05 LSO 0 095 83 LS 8082 55 LD 670 307 73 LISD 2 D09 05 LED
WES (Lux) Ky Selection U (i} Koy Selectiom s (L My Seedertion LiEs (Lux) Key Selection L85 (L) Key Selecton
SACAN - Dighal SCRY = Digimd SICAV = Dynamic Afpha  SIOAY = Europenn Equity  SICAY - Europoan Groeh
Tamtemtion Dynamis  Renelscmuben Theme SO} nhie Cppamaniy (FLE) arel Inesrre (FURY
{usng iLsch
Securities Londing
L T SRS 418 £93.85 LSD 20516 85 USD 20:458 15 ELR 127 183.02 LR
Securitii=d Lending
oo &3 D2 LR LS 6 AT 54 LD 8 J06. 74 LS 818526 LR S0E73.2 LA
Kt Seourities Lending
T A3 533 8F LS 51 21631 LD 12 3010 USD 12 ZTa RS LR T 308 85 BLR
WBS {Lux) Ky Selection LB (Lo} Key Selection LB {Lnn) Ky Sedection LIBS (Lux) Key Selection
SHCAN - Gl sl Blloeeksn SICAV - ol Erguities SICAY - Glabal Mk SICRV - Syrmamise
[ R [{FLE ] ineame [LSD}F  Allocation Partfolia [ouity
LLSE)
Seeuiitied Landing
T, 1N 25870 BUR 123 780 50 LSD 57792 USD 109 PEE FELSD
Securities Lending
o 3490343 BLR & 51580 80 270168 UBD AWOIZ 9NUSD
Kt Securkies Lending
FETRIEE, A2 5522 BN a4 273 M0 LAD 4 DEF 53 e 5 BES XY LISD
= bovermety U (L) ey Tedecuon SICAY — | megng Marisa beome (U508
LIBS (Libd) Kby Secton SICaW
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Statement of Investments in Securities and other Net Assets as of 30 September 2021
Daaripbon Quasnbiy ‘Valmatan s LS A%
Mareaal Pt Fipaed g i ol el
e oo Pl od i sr1sh
Faa il
Futidge {aalua
g ose 1)
Transferable securities and money market instruments listed on an offidal stock exchange
Cemifiestid 88 dities
iand
B8 FHATES FLEAL GO0 ITE 110 LT LELTEIHT 1y
Taral irsland 11 06 FU2 6 L
Tatal Cevtificates on itiey 13 04 257054 155
Potes, fixed rate
Aut
D AT TRACH T R0 11-2F W 452 00000 RTINS (Al ]
Tt A BSE TR0 [
Terenl Weames, fioed e 152 M0.4% R L]
Bongs, fixed rane
AUD
WD AUMTRAGH 3 TSNS VI-E0 0 2 #0000 | 5 S L]
&m AT TRALH-NEG-5 7 DOD00W 10-20 .12 W) ¥ 800 20000 1 FRR AL ER aar
MO AUMTRAGA-RAG-L 0 THOOON 1020 06 51 5 0000 A7 EBET s
& AR TRACH-RI0-5 2 IS000% 1620 0% 0 B0 Q0000 L th AR 1%
& ALETRAGK-BEG-5 I TROOON. 1820 08 25 5D 00000 [~ tR < RN [
WD AUMTRACHBRG-S T TRIOIN 1R00 1 27 ® el 0050 BT RIN LET
& AT TRACH-NI0-5 OO000W TE-20 0047 520 00000 422 WE0 [P
A0 AR TRALM-EEG-§ 3 I5000% 1320 08 15 § W53 30030 ETETSTET] a3y
Sotal AUD LRl e Lk L)
e
TAN SOATW ATRICA. IR OFROI000% 1330 51,38 158 000 50050 W I ATETE .
o A #TRPATE T 188
Tereal Bands, Sooed ovre 16111 A6 ATE
sl Tranelenble seeurides and money madoer ineenamens e sn s ol
ek e ha g 20530 201 55 %)
Transferable securities and money market instruments traded on another regulated market
Treawey bilk, cero coupan
use
(1.5 AARLEICA. UNFID ITATIL OF TB SOG300% 21-20 04 22 00 000 0 L e [ 1]
(1.1] AAREEICA UNDID ITATEE OF TH S D000 21, %505 23 WD OO0 i MERT a4z
mo BARERICA. NS0 STATIE OF T G0000% 1708 21000822 00 00000 R SRR [ .-
Total U F i FIL 1R LE
ol Tessury bk, mero cowpan 2089 38538 asr
‘otal Tanserakle seowities and money market instraments traded on amother
mgailaned marosr 7089 35538 asr
UCITS/Other UCk in accordance with Artide 41 (1) e) of the amended Luxembourg law of 17 December 2010
Invemeent funds, spen eed
Ledmmian g
ABE UG LU BOMD THCRY G CEARORTEY x0T o oR 00 LEL TR TR 05
(L11) LS (LA BOM0 THERN - LD WG ¥ LS U DT T80 TN BN FROTE ag
WRE AL P00 THCEY  ALAN HIGH YER UGACE o 00 15010 PRI A4
R0 UG LR OO TCR - EMm, TN G O U O LA £ i 10 208
(1.1-] LS LY D O DCDMACAAN § AU G ORAL BONDS (USDIHLLX LT [R1%-] (P EETRLT] LES
PR UG U EERUETY PumD < DU G ST (LU UXACE ] A A iR
(L41) LS LU DCHMTY T - WD CAPY UTLA U R0E 50 0D LLR P BetFi ] (7]
WRE Ak LD ECTY DD < BlALL CAFS A YD U AEE 4100 B TRAE ]
ARE UG LA EETUTY P - CHMA CHPORTUSTY (U300 U XAE e ¥R 2K a1e
mo LR S LU DO 5 S = G S CHPLG D XA 300 R L ER R ] o
BE UG U EUTY LICAY LD SPROAT UNCOMIT MEOAALE (RF T THOM TAATY o
(L4a) LS LA POHISY S CHY - GLOBas DITEMEAT Sunol IRK- 400 [ J=n) B2 e e 1485
B R L0 R TRUL SICA s R D VALUE PP (TN X ACE " ImAE AF Ik 0 ER £07
{1.4] L LU Y TEUBCTION SICA - L OB I OS5 fULE) wad 1 5% 00 B g g -
WBE LAY Y MAREET FUMD « S0 UGACE [ 11 TR oo
BE UG U RAD DI D NCO ML RN O O] AT e # 82k FRAD 145
ot L by %2 P B2 M [ TRF
‘Tatal nvestment fimd. open end 297 258 2RI Bh1E
Tatal LOTSCther LK in accordance with article 41 [1) &) of the amended L lavy af 17 December 210 287 198 12824 [ -5 FS
Tl Ivestments in enadtien 123 327 A7S.07 )
LBS fLub) Ky Sebicton SICAY — Glabal Alacaton (USD)
Anrual report and audited financial statements a5 of 30 September 2021
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Besrription Suantryd Valaatan in £HE ma%
Namingl Uriress leasd gain al el
{1} on Baturial sanan
]
Pwchgngn Lokl
Swags fiote 1)
Derivative instruments
Dervative instruments listed on an offidal stock exchange
Financisl Futues on bonds
P U PUTRE Sy E] S AL A
GIF  u0HG GRT RUTUES SHALH I3 B EHA [E
MO AGHTRAG 1OTR RSO DUTURE 15T 3 L) AR ML 1]
CAD Ean R GaD PUTRE 30030 Er] EryT anr
S Uk M TREATURY MOTE BUTURE 182 T e W auk
RS ub FPRTE A ) BT a2 i R 44
Teesl Financial Fueumes en bondy 145 BRI 16 aar
Finarseisl Fumuees an Indiees
BB M TR mod < A am
D MSCIRSNCE DL PUTUEE 1 TR iz AR 00 ]
B G TG B MO AR 1T ALT 2500 e FA5 i
P ¥ PR TTO0C RAMES FRICE IO RUTURE 1 7 1151 §RIRAD W TIER 211
CHE il MALT S UTRRE §TA100 30 1 ELiE auk
GIF FTEE 0 mOlT T eR a2l i 3 HOESE 4
BN OEX 0 DL RAURE 1518 20 T ol
S LEEOO iAnUTUR] 1l T e o O 48
VID WS ARG MARETE S FUTLIRS 11120 -J1e00 0412000 L3
B¢ Tk RDEE RAUREEITH T T BRI &
CAD  LENTEN S MOk AT 1AL Hee 108 1488 M
Terenl Fi lal Fuures ea bndices -111 471 5% .03
Terenl Derivathor i Tkt o am eMielal maek cxching 134 45723 oo
Dervative instruments not listed on an official stodk exchange and not traded on another regulated market
Credit dedoult swaps*
(1.1-] BCRAAANETT COOLMAA | 04 P 0 OOO00 21-200 28 -3 W00 Q0000 AT REEAS ke
(L1} STRACDOL M BT COH R S D000 212012 28 <t 300 B00000 A RS WRDAS L
‘Tatal Credit default swaps -2 164 S16.31 o
‘Tatal Derivative instruments not listed on an offidsl sock eschange and not tesded
on ancther regulaied maket -2 184 81691 ]
‘Tatal Dervative i -2 000 04942 080
Forward Forclgn Exchange contracts
Cirrenoy purchased !dmamt pur hesed Ao, ol Amomnt solditarrity daee
L 05 B3R HE 184 MEE e 0183009 LT aa
(1.4) EA2Y V08 L 79 P30 00000 2600 200 WALES a0
ne 1 T LT 28183004 5P EIBED an
[ 18 35 V00 Q00 00 o W2 2600 2000 AN TERES 40%
ne 333 558 HE 138 14005020 2618 3000 LT LI
e Bt Wb ann THETE e wa
(1.1:) B O 7R e I { [ohRR b 003
L TRz 3T D EETETET 14951 L
(1.1 REMV TN [~ L ER bl ] AL LRL 004
(1.1:] | 205 i) ) BER AT 43 A7 BB ane
u £ = MR 2 KT ans
(1.1:) FEAI MOV (4 1] LARE R R KRR aas
e i mEAS e FRDam R12300 L0 L1
pira) 0 Q0 20 WD EET2AT B4 -1 FIRI9 00y
R IE082 0000 o LLiTEE EEEM 403
o 100 0000 o g ar M 00x
LK BB SIE3T (£ [TETEE S SR 00
e 1 808 E RS w0 ERL ] o F 403
L B2427T RAT% wo S0 -0 E1 0 4.0
ne LR 4k 145 204 JE92 o6 BALES a0
(8] 2000000 wo SI100.9 £ M 00
CAD 00 Q00 00 [F.A:] g1 200 L2 Bh 00
s O (e LT R12300 T R i
‘Toenl Forsand Fareign Exchange omrecs 133 40650 i)
Cosh ot banics. on demand and deposic socounts and other Bguid assees VB 172 TRA0a 535
Cxher aswets and TR 26173 Ly
Toenl net st EEELFTIFEERTY 10000

= Wi Al e ieblend i Risehae of BRINIOL". fagh ik aamal (e tebl sl B Ll od pRieaion”
= g g L DI N R e 1 0T L | SRy A G Y B s ol UL 00 000 30 g Cbanh fant g pmeen of S0 RS0 00

LIBS (Lo Ky Selecton SCA — Global Allsestion (LUSDH
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Statement of Investments in Securities and other Net Assets as of 30 September 2021
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Transferable securftios and maney market instruments listed on an official stock exchange
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2020 30
Lux
2020 30
319,697,401.67 36,771,595
15,402,750.22 1,771,624
335,100,151.89 38,543,219
6,008,815.07 691,134
7,862,066.20 904,295
1,661.72 191
408,331.94 46,966
379,791.86 43,684
568,820.96 65,426
1,506,724.50 173,303
351,836,364.14 40,468,219
(590,223.24) (67,887)
(1,303.28) (150)
(265,901.63) (30,584)
(11,689.94) (1,345)
(31,578.00) (3,632)
(309,169.57) (35,561)
(900,696.09) (103,598)
350,935,668.05 40,364,621
* 2020 30
490,000.00
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Lux

2019 10 2020 30
45,501.51 5,234
2,073,076.26 238,445
717,969.84 82,581
1,411,713.41 162,375
16 132,472.87 15,237
88,337.39 10,161
4,469,071.28 514,033
(123,948.51) (14,257)
(6,808,975.57) (783,168)
(61,524.45) (7,077)
16 (52,989.15) (6,095)
(115,080.41) (13,237)
(58,790.08) (6,762)
(7,221,308.17) (830,595)
(2,752,236.89) (316,562)
91,778,604.95 10,556,375
(12,233.98) (1,407)
(2,503,134.23) (287,910)
(6,874,915.35) (790,753)
(1,904,311.01) (219,034)
553,449.66 63,658
81,037,460.04 9,320,929
78,285,223.15 9,004,366
(63,886,427.31) (7.348,217)
7,609.05 875
(430,622.94) (49,530)
(408,898.42) (47,031)
(157,467.80) (18,112)
(64,875,807.42) (7.462,015)
13,409,415.73 1,542,351
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Lux
2020 30
242,973,155.96 31,710,427
33,167,180.94 4,328,649
276,140,336.90 36,039,075
9,049,703.68 * 1,181,077
14,672,085.09 1,914,854
712,097.45 92,936
36,382.73 4,748
536,020.53 69,956
2,202.45 287
80,189.67 10,466
34,058.66 4,445
151,120.48 19,723
26,835.72 3,502
237,066.46 30,940
301,678,099.82 39,372,009
(1,452,216.43) (189,529)
(599,092.32) (78,188)
(153,285.00) (20,005)
(224,376.95) (29,283)
(32,500.74) (4,242)
(11,164.25) (1,457)
(268,041.94) (34,982)
(2,472,635.69) (322,704)
299,205,464.13 39,049,305
* 2020 30

383,746.22
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Lux

2019 10 2020 30
31,239.06 4,077
2,320,620.64 302,864
2,369,326.64 309,221
1,100,210.52 143,588
16 240,972.43 31,449
16,037.37 2,093
6,078,406.66 793,293
(111,044.54) (14,492)
(5,747,535.99) (750,111)
(132,731.99) (17,323)

16 (96,388.97) (12,580)
(94,632.67) (12,351)
(64,747.55) (8,450)
(6,247,081.71) (815,307)
(168,675.05) (22,014)
13,956,052.01 1,821,404
(796,827.92) (103,994)
(1,470,732.88) (191,945)
(3.274,264.04) (427,324)
(387,468.27) (50,568)
730,479.26 95,335
8,757,238.16 1,142,907
8,588,563.11 1,120,893
(11,324,203.68) (1,477,922)
152,942.50 19,961
11,952.59 1,560
6,085,029.07 794,157
(845,305.75) (110,321)
(5,919,585.27) (772,565)
2,668,977.84 348,328

243/357



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2020 30
35,857,320.42 4,124,309
714,541.03 82,187
36,571,861.45 4,206,496
6,505,521.85 748,265
1,348,105.16 155,059
18.91 2
158.82 18
179,579.32 20,655
32,359.63 3,722
108,024.52 12,425
44,745,629.66 5,146,642
(113,287.94) (13,030)
(402,504..69) (46,296)
(974,311.26) (112,065)
(92,316.40) (10,618)
(6,597.47) (759)
(1,831.12) (211)
(14,620.00) (1,682)
(23,048.59) (2,651)
(1,605,468.88) (184,661)
43,140,160.78 4,961,981
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Lux
2019 10 2020 30
13,224.86 1,521
774,164.32 89,044
71,048.14 8,172
213,998.73 24,614
16 28,259.20 3,250
51,300.15 5,901
1,151,995.40 132,503
(87,477.27) (10,062)
(190,552.68) (21,917)
(7,600.64) (874)
16 (11,303.68) (1,300)
(14,019.84) (1,613)
(11,516.73) (1,325)
(322,470.84) (37,091)
829,524.56 95,412
947,354.82 108,965
(22,754.46) (2,617)
349,028.01 40,145
463,176.09 53,275
633,159.20 72,826
(538,839.50) (61,977)
283,841.02 32,647
2,114,965.18 243,263
2,944,489.74 338,675
(2,638.90) (304)
13,232.22 1,522
(118,423.29) (13,621)
(392,780.78) (45,178)
(262,608.15) (30,205)
334,880.57 38,518
(428,338.33) (49,267)
2,516,151.41 289,408
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Lux
2020 30
Lux
Lux
12 24 31
50

Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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Lux
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EUR 2020 30

2020 30

1.077372 CHF
1.172650 usD
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2020 30 Lux
Lux

Lux

Lux
57,764,556.18

57,764,556.18

102,728,565.31
5,077,624,166.68

Lux

1.920 1.970
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Lux
Lux

2.040 2.090

Lux
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"taxe d"abonnement”

80

3.00

0.05
0.01
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Lux
2020 30

Lux
10,106,738.82 2,760,918.79
59,580,343.12 55,232,832.39
39,550,072.03 28,240,178.14

Lux
9,364,376.41 5,676,361.27
95,756,813.03 71,191,435.07
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111,607,854.27 83,143,061.92
X X
Lux
Lux
2,215,165.35
49,055,732.53
39,714,262.00
Lux
12
Lux
P-acc 2.00
P-acc 2.03
P-acc 2.11
P-acc 2.10
P-acc 2.11
12
PTR
Lux PTR
191.03
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11

2020

Lux

Lux

Lux

30
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133.79

147.73

14,643.62
266,991.82
112,309.75

2019 10 2020 30
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10

Lux

2020 30

Lux

2020 30

12
Lux

13
2020 11 CovID-19
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16

Lux

Lux
2020 10 27
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Lux
-75,478.01 0.00
-5,126.43 0.00
-269,458.25 0.00
10,859.56 0.00
-22,441.97 0.00
7,450.13 0.00
-2,218.47 0.00
-46,091.25 0.00
Lux
-1,755,374.46 0.00
379,779.17 0.00
169,150.37 0.00
-16,768.31 0.00
-106,507.99 0.00
25,954 .50 0.00
-1,013.58 0.00
7,034.55 0.00
-154,470.68 0.00
Lux
-406,714.91 0.00
-24,356.46 0.00
293,671.27 0.00
351,233.55 0.00
2,225.09 0.00
323,259.95 0.00
-238,491.08 0.00
253,487.10 0.00
14,506.45 0.00
2020 30 2020 30
Lux
14,835,145.90 15,802,612.89 30.24 69.76 0.00
84,764,979.43 90,292,887.29 30.24 69.76 0.00
47,707,121.52 50,818,318.78 30.24 69.76 0.00
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Statement of Net Assets

usp
Assets 30.5. 2020
Irvapsirninis in securities, ool 319 637 4 67
Inverslrnenils in shouritid, uresakzed appreciation (depreoatond 15402 150,22
Todal investrents in seouniies (Note 1) 335 100151.53
Cash at banks, depoats on demand and deposit soounts 6008 815,007
Crthrver liqusd assets (PAargans) 7 862 066,20
Recerwabie on b npbons 1661.72
Injerest mecehvable o Seguritesd A0a3 331 54
Urrealided gain on finanoas] fotuned (Note 1) 379 791 85
Urrealized gain on forward foresgn eechange contracts (Mot 1) 563 B056
Uneealized gain on saegs Note 1) 1 506 724,50
Total Avists 351 BI6 364.14
Lisbilities
Payabe on redemnplions. A5 IT04
Orther liabil ities A 30328
Prosisions for flat fee (Note 23 -5 400 63
Presisions for tane dabonnerment (Mote 3) 11 BE3 A
Prosidions for other commitiond and Teed (ot 2) =31 51400
Todal provpons 309 163,57
Total Liabilities 500 BS6. 00
Met metets ot the end of the finandal year 150 935 BER.05
Statement of Operations

uso
Income: 1102015 30,5, 2020
Interesicn bguid assets 45 5011 .51
LTS R LT 2 013 076.26
Dvedends (Nole 1) TIT Ged.ad
Intenest necennid on fwapd (obe 1} 1411 M3.49
Income on seCunties kknding (Note 16} 13zar287
Cither income (hote 4) 8333739
Total inccme 4 488 071,28
Expenpes
Interesl paed on svaps (Mote 1) 1273 54,51
Hat fee ate 2} 58039715 57
Taoe d'abonnement (Note 3 61 52845
Corst on skouritas ending (Note 16) -52 9E3.05
CitFrer commeidaons and feed (Note 1) -11% a4
Entereslon cash and bank overdrafy 58 79008
Total eupentes 1 221 J0BAT
Mit ineeme (los4) on imaestments 1 752 136.89
Realized gain (o) (Note 1)
Reatized gain (oss) on markel-priged seountics withoul options 91 riae0e s
Aealized gain (oss) on veld-evaluated sourlies and money markel instruments 12 13398
Reahzed gan Foss) on firardal Tulunes -2 503 134.23
Realized pain (oss) on fonwvard foreign exchange contracts 6 874 915,35
Resalined gein (048] O Naraps -1 904 31100
Agalired gain (loss) on forsign eedhange 553 44965
Tetal realized gain (loss) 81 037 450,04
et renlized gain (loe) of the finandal year T8 285 11315
Changes in unmealized appreciation (depredation) (Mote 1)
Unrealized sppriciataon (depreciiton] on market-paoed wountes withoul options -63 BB6427. 11
Unrealized appreciation {deprecation) on yeld-evaluated secuntiss and money market mstruments TE0E
Unmeadired appreciation (deprecaton] on finandal fulures. -A30 622 54
Unsealized spprecraton deprecaton] on fonsard Tonegn eohange conracs -408 8od.47
Uneeal 2ed appreciabon Heprecsatan) on swaps 157 467 &0
Total changes in unrealized appreciation (deprediation] <5 BYS BOT .42
et intresse [decrese] in net aets a1 & result of operstions 13 409 415.73

"y ¢ 0 e 2000 cnh amout e 1 ol ] o e counien sy Bt ol A o b0 i a moanl o ULD 900 D00 D0

UBE [Luo) Key Selection SICAW — Global Alocation (LISDH
Annyal repor] and audied fnanoal statements as of 30 Seplember 2020

The notes ane an inlegral part of the financia slatements,
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Statement of Net Assets

EUR
Assets 30.5.2020
Il SLAnELS o SECurThies, oot 242 673 155.95
Invesirmenls in securiies, uresalted apprecation (depreoatond 33167 16004
Todal investrents in secuniies (Note 1) 276 Ta0 33550
Cash at banks, depoats on demand and deposit soounts 9 a3 703,637
Crtrver liqusd assets (PAargns) 14 672 (85,09
Recerwabie on Scurlies sales ot 1) MZ 09745
Rgceheabic on b nptions 3538213
Il i pvabie O SEUnTid 536 00053
Interest necervable on liquid assets o] g L
Aecenabie on diatends B 1ERET
Il e evabie o Suagd (Mot 1) W 05866
Criher recevabies 151 120-43
Unrealeed gain on inanaal fulures (Note 1} 25835 12
Uneealized gain on fvaps Note 1) 237 DEG.AS
Tetal Asssts 0V 678 090,82
Lizbilities
Unrealized bots on forward fomgn exhange convacts ote 1) -1 452 216,43
Pavable on seoabies purthases ot 1) 5905232
Payabiy on redemplions -153 285,00
Prosisions for flat fee (Note 23 224 ATe55
Prossions for tae o Ehoarserment Mote 3) 32 SO 74
Provsions for other commissions and fees ote 2) -11 164.3%
Tital prowians. 26304194
Total Liabilities A2 472 BYS.69
et mszets ot the end of the finandal year 150 205 a64.13

Statement of Operations

EuR
Income 1002015 30,5, 2000
Intenest on bgud assets 3 13306
Interesl on seounties 2 3 EHEa
Diachinds (Mot 1) 2 369 326.64
Inerest recemnid on feapd (ot 1} 1100 21052
Income o secuntie knding (Note 16} 24047243
Dither inedeme Note 41 1602737
Total inceme 6 078 406,66
Expenses
Enlenes] paid on mvaps (Mote 1) <117 D, 5
Flat feq (ote 2} 5 AT 53,53
Taoe ' abpnnement Mode 3) 132 131,59
Cost on skcuntas lending (Note 16) -5 38497
Cilher commissasng ard fees (ot 2) 54 63267
Indenisl on cash and bank overdraft -Bed 14755
Total expenses 4 247 0&1.71
Met inteme (lots) on investments -168 B75.05
Realized gain [lose) (Note 1)
Agahped gain (fess) on markel-priced secunties wathout options 1355605200
Agalized pain (oss) on yeld-evaluated secumlies and monky marke instruments THE T R
Aealized gain (oss) on fnandial futures 1 &0 326
Realized pain (foss) on fonwvaerd foreign exdhange contracts 3 274 6404
Reahred guin Jods) o deaps -3BT 46327
Agalized gain (o) on forign eochange 3046
Total realized gain {losx) B ST 2TE6
Net reslized gain {los) of the finandal year B 588 563,11
Changes in unrealized apprecintion (depredation) (Note 1)
Unrgalized apprecaton {deprecaton} on market-paced wounbies without oplions -11 334 20363
Urrealized appreciation (deprecation] on weld-evaluated secuntss and mongy market rsruments 152 942,50
Uneealized sppreciation {deprecation) on finanadal futumes. 11952 59
Unreadized appreciaton {deprecation) on fonsard foreign scharge contracls 5085 029.07
Uneeaized appreciaton {leprecaton] on Swaps B45 305.75
Total changes in unrealized apprecinstion [deprecintion) -5 019 585.27
et increase [decrease] in net assets a5 a meult of operations 2 BEE 5T BA

® s wi B0 Tepremieer 2000 cmb gmcunn L v st 2l Aessrica bar i amoaniool [UR S0 TEE 2D

U85 fLuog Ky Selection SICAY — Global Allocation [ELR)

Annial repor] and audied finanoal staterments as of 30 Septermber 2020
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Statement of Net Assets

Astrts

I siments in sourties, oost

Inviesirienls in seourilies, urreakzed appredation (deprecatond
Todal investrents in sequries (Note 1)

Cash at banks, deposts on temand and deposit ateouns
Crther liguid assets (Marging}

Aecefsabie on surlies sales (Nede 1)

Rgceheabic on b nptions

Interesl recefvable on securiies

Criber reciy ables

Ureealized gain on swaps Nete 1)

Total Assets

Linbilities

Unealired s on fnanosd futunes Mote 1)

Urrgalized ks on forwarnd foragn exfenge contracts (Note 1)
Bank cvercraft

Payable on redemplions

Presisiors for fat fee (Note 2)

Prossiors for teek d'sbonmiment (ot 3)

Prosasicns for other conmmissions and fees Note 23

Tonal proweans

Total Liabdlities

Net assets ot the end of the finandal year

Statement of Operations

Income:

Inferest on iquid assets

Enleneslon seounties

Dinvichends (hote 1}

Inleresd mecehid on swaps (et 1}
INEOmE of Setuilies kadng (Note 16}
Criber income: (ot 41

Total nceme

Expenoes

et poid o sevapd (Mot 1)

Flaf fee (Note 23

Tawe o' s bonnerment (Mole 3)

Cost on secunts lending (Note 186)
Criher comivessions ard fees (ot 2)
Il on cih and bardk cverdrat
Total expenses

et income (loss) on Investments

Realized gain (loss) (Note 1)

Peahzed gain foss) on markel-priced seounties withoul options

Realiped gain (bessh on opticns

Aealized pain (oss) on weld-evaluated securties and money marke! instruments
Realized gan (fossh on inancial fulunes

Realred gain (oas) on Fonward forvign exchange contracts

Feahinid gain (oss) o Jwaps

Rgalized gain (hess) on forkign exchange

Tetal realized gain (loss)

et realized gain (loas) of the finandal year

Changes in unrealized apprecintion (depredation) [Mote 1)

Unreadized apprecation jdeprecalon) on market pnoed seounties withoul oplicns.

Unrealized dpprecation {deprecaton) on opliond

Unreadized appreCabon {jeprecaton on vield-evalusled secuntes and money market sstruments
Urriad zed sppeiciation (depriciaton] on firangal fulue

Unrealized appreciation {deprecsiton) on fanaend Torsign sxhange dontradls

Unrealized spprecialoon {deprecaiton] on swaps

Total changes in unrealized appreciation (deprediation)

Nt intrease [detreate) in net aete ot & recult of operations
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usD
0.5 2000

35 857 1042

714 521,09

356571 861 .45
6505 521.85
1 343105,16
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17957452
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44 745 BID.ES
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T 60064
11 303,63
SHApga
-11 516,73
322 470B4

B2 524,55

far 3sa i
<12 1545
a9 03800
463 178,09
633 153,20
533 839.50
283 841,02
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polidcies

The financial statements have been prepared in acoor-
dance with the generally accepted accounting prnciples
for investment funds in Luxembourg. For the subfunds
UBS {Lux) Key Selection SICAV - Multi Asset Defensive
Growth (EUR) and LIBS (Lux) Key Selection SICAV - Multi
Asset Defensive Growth (USD), the accounts were prepa-
red according o the discontinuation of these subfunds.
The significart accounting polies are summarised a5
follows:

a) Caiculation of the net asset value

The met asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund ar shame classes concerned and are calculated
every business day by dividing the cverall net assets of the
subfund, into which each share class 15 1o be allocated,
by the number of shares in arculation in the respec-
tive share class of this subfund. However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as descnibed in the
following section. In ths case, the net asset value may
be published, but it may only be used for the purpose
of caleulating pedormance, statistics or fees. Under no
circumstances should it be used as a hasis for subscrip-
tion and redemption orders.

A *business day® = a normal bank business day in
Luxembourg {L.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indindual, non-statutory days of rest in Luxembourg; and
days on which stock exchanges in the main countnes in
which the respectve subfund invests are closed, or on
which 50% or mare of the investiments of the subfund
cannot be adequately valued.

Furthermare, with regard 1o the subfund LIBS (Lux) Key
Selection SICAV - China Allocation Opportunity (LSD),
days which are not normal banking days in the People's
Republc of China are not deemed business days of this
subfund,

The following days are not regarded as business days
{"MSA business days"} for the subfund UBS (Lux) Key
Selection SICAV — Multi Strategy Altermatives (EUR)*:

a) Days that are not normal banking days in England and in
the United States of Amenca;

% (Lus] Key Salection BICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2020

b} Days on which the Master Fund (DB PLATINUM IV UBS
Muli-Strategy Alternatives) is dosed for share sub-
scriptions and redemptions.

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are issued or redeemed. i is determined by the ratio of
the shases in circulation in each share dass to the total
number of subfund shares in drculation, taking into
account the fees charged to that share class.

Due to fees and charges as well as the buy-sell spread for
the underlying investments, the actual costs of buying
and selling assets and investments for a subfund may
differ from the last available pnce or, if applicable, the
ret asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share,

Shares are generally 1ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 n a net
subscription or net redemption position on the relevant
valuation day. f no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,
the unadjusted net asset value per share is applied. The
circumstances in which such a dilution adjustment lakes
is madle are cdetermined at the discretion of the Board of
Dhrectors. The requirement to carry out a dilution adjust-
ment gererally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adustment may take place if:

{a} a subfund records a steady fall {i.e. a net outflow due
1o redemptonsy;

(b1 a subfund records a considerable volume of net
subscriptions relative to its size;

(c} a subfund shows a net subsorption or net redemption
position on a particular valuation day; or

262/357



{d}in all otheer cases in which the Board of Directors belie-
ves a dilution adjustment is necessary in the interests of
the shareholders.

When a valuation adjusiment is made, a value is added
10 or deducted from the net asset value per share depen-
ding on whether the subfund is in 4 net subscription
or nel redemplion position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adeguately cover the fees and charges as well as
the spreads of buy and sell prices. In particular, the net
assetl value of the respective subfund will be adjusted
{upwards or downwards) by an amount that (i} reflects
the estimated tax expenses, (i the frading costs that may
be incurred by the subfund, and (i) the estimated bid-
ask spread for the assets inwhich the subfund invests. As
some equity markets and countnes may show different
fee structures on the buyer and seller side, the adjust-
ment for net inflows and outflows may vary. The adjust-
ments are generally imited 10 @ masimum of 2% of the
prevailing net asset value per share at the time. The Board
of Directors may decide to temporarily apply a dilution
adjustment of more than 2% of the prevailing net asset
value per share at the tme in respect of any subfund and/
or valuation date in exceptional circumstances (e.g. high
market volatiity andfor liguidity, exceptional market con-
ditions, market disruption, etc.), provided the Board of
Chrectors can justify that this i representative of the pre-
vailing market conditions and that it is in the best inte-
rest of the shareholders. This dilution adjustment will be
caloulated in accordance with the method determined by
the Board of Directors. Sharehobders will be informed via
the usual communication channels when the temporany
measures are introduced and when they end.

The net asset value of each class of the subfund 15 cal-
culated separately. However, dilution adjustments affect
the net asset value of each class 10 the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital actwvity, but not to
the speafic crcumstances of each individual investor
transaction.

For all subfunds the Single Swing Pricing methodology
15 applied,

If there were Single Swing Pricing adjustments to the net
assat value at the end of the financial year, ths can be
seen from the three-year comparison of the net asset
value information of the subfunds. The issue and red-
emption price per unit represents the adjusted net asset
value,

bl Valuation panciples

— Liguid assets (whether in the form of cash and bank
deposis, bills of eschange, chegues, promissory
notes, expense advances, cash dividends and dedared
or accrued interest still receivable) are valued at face
vatue, unless this value 15 unlikely to be fully paid or
received, in which case their value s determined by
deducting an amount deemed appropriate to arrve at
their real value,

184
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— Securities, derivatives and other assets listed on a
stock exchange are valued at the most recent market
prices available, If these securities, denvatives or other
assets are listed on several stock exchanges, the most
recently available price on the stock exchange that
represents the major market for this asset shall apphy.
In the case of securbies, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary market exists among securities
tradess with pricing based on market standards, the
Company may value these securities, derivatives and
ather investments based on these prices. Secunties,
dervatives and other investments not listed on a stock
exchange, but traded on another regulated market
that operates regularly and is recognised and open 10
the public, are valued at the most recently available
price on this market.

- Securities and other investrents not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the basis of the likely
sales prices according 1o other principles chosen by the
Company in good faith.

— Denvatives not listed on a stock exchange (OTC
dervatives) are valued on the basis of independent pri-
cing sources. if only one independent pncing source s
available for a derivative, the plausibility of the valuation
obtained will be venfied using calculation models that
are recogmised by the Company and the Company's
audrtors, based on the market value of that denvatve's
underlying.

- Units of other undertakings for collective investment

in transferable securities (UCITS) andfor undertakings
for collective investment (UCIs) are valued at their last
krnown asset value.
Calculation of the net asset value for the subfund LBS
(L) Key Selection SICAV — Multi Strategy Alternatives
(EUR) & dependent on the tmely recept of the ret
asset value of the Master Fund.

— Money market instruments not traded on a stock
exchange of on anather regulated market open 1o the
public will be valued on the basis of the relevant cur
vies, Curve-based valuations are calculated from inte-
rest rates and credit spreads. The following principles
are applied n this process: The intenest rate nearsst
the residual maturity & interpolated for each money
market instrument. Thus calculated, the inerest rate
i5 converted into a market price by adding a credit
spread that reflects the creditworthiness of the under-
lyirg borrower, This credit spread 5 adjusted if there
is a significant change in the borrower's credit rating.

— Securities, money market mstruments, derivatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, ard not
hedged by foreign exchange transactons, are valued
using the average exchange rate {between the bid and
ask prices) known in Luxembourg or, f none is avail-
able, using the rate on the most representative market
for that curmency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

L85 (L) Ky Seigcbion SICAY
Annial repor] and audied finanoal staterments as of 30 Septermber 2020
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— The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation s
provided by another external service proviger, Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations {based on maodels and
market data made available by Bloomberg) andior
broker statement valuations may be used, The valua-
tion method depends on the secunity in guestion and
15 chosen pursuant 1o the applicable UBS Valuation
Policy.

If valuation in accordance with the aforementioned
regulations proves to be impossible or inaccurate, the
Company 15 entitled 1o use other generally recognised
and venfiable valuation criteria in good faith in order 1o
achieve a suitable valuation of the net assets,

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may ~ by way of deragation from the
aforementioned provisions — allow the net asset value
per share to be adjusted in order to more accurately
reflect the fair value of these subfunds’ assets at the time
of valuation, In practice, the securities in which the sub-
funds are invested are generally valued on the bass of
the latest available prices at the time of calculating the
niet asset value per share, as desonbed above. There may,
however, be a substantial time difference between the
close of the markets in which a subfund invests and the
time of valuation.

As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
laken o account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
deems that the most recently availlable prces of the
securities in a subfund's portfolio do not reflect their fair
value, 1 may allow the net asset value per share 1o be
adjusted in order 10 reflect the assumed 1air value of the
portfolio at the time of valuation. Such an adjustment
15 based on the investment poloy determined by the
Company and a number of practices. if the wvalue is
adjusted as described above, this will be applied consis-
tently to all share classes in the same subfund.

The Company resenses the right 1o apply this measure
to the relevant subfunds of the Company whenever it
deems this 1o be approgniate.,

Valuing assets at far value calls for greater rehability of
Judgement than valuing assets for which readily avadable
market guotatons can be referred o, Fair-value calcu-
lations may also be based on guantitative models used
by price reporting providers to determine the fair value.
Mo guarantee can be gwven that the Compary will be
in a position to accurately establish the fair value of an
asset when it s about to sell the assetl around the time
at which the Company determines the net asset value
per share. As a consequence, if the Company sells or

% (Lus] Key Salection BICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2020
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redeems shares at the net asset value at a time when one
or more participations are valued at fair value, this may
lead o a dilution or increase in the economic parbicipa-
tion of the existing sharehalders.

Furthermore, n exceptional circumstances, additional
valuations can be carned out over the course of the day.
These new valuations will then prevail for the subseguent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
only processed based on this sole net asset value,

c) Net realized gain (foss) on sales of secunties

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

o Valuation of forward foreign exchange contracts

The unrealzed gain (loss) of outstanding forward foreign
exchange contracts s valued on the bass of the forward
exchange rates prevailing at valuation date,

e} Valuaton of firancial futures contracts

Financial futures contracts are valued based on the lat-
est available published price applcable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations, The malized gains and losses are calou-
lated in accordance with the FIFO method, 1.e. the first
contracts acguired are regarded as the first 10 be sold,

) Conversion of foreign currenties

Bank accounts, ather net assets and the valuation of the
investments in securties held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid dosing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange
included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds =
converted at the mid closing spot rate prevailing on the
day of acquisition,

g} Accounting of secunties” portfolio transactans
The securities’ portfolio transactions are accounted for
the bank business day following the fransaction dates.

) Comivned financial statemaents

The comibuned financal statements of the Company are
expressed in EUR. The vanous iterms of the combined
staternent of net assets and the combined statement of
operations as of 30 September 2020 of the Company
are egual to the sum of the corresponding items in the
financial statements of each subfund converted into EUR
at the following exchange rates,

185
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The following exchange rates were used for the
conversion of the combined financial statements as at
30 September 2020

Exchange rates

R 1 = M 1037372
ER 1 = LSD 1172650
1 frcome recogmiion

Didends, net of withholding taxes, are recognized as
income on the “ex-dividend” date, Imerest income is
accrued on a daily basis.

1) Recenable on secunties safes,

FPayabie on securiies purchases

The position "Receivable on securiies sales” can ako
include recevables from foregn currency transactions.
The position “Payable on securities purchases™ can also
include payables from foreign currency transactions,

Recewvables and payables from foreign exchange transac-
tions are netied.

k) Cross-subfund investments

As per 30 September 2020 the subfunds of UBS {Lux)
Key Selection SICAV - Asian Gloal Strategy Balan-
ced (USD), UBS {Lux) Key Selection SICAV = Emenging
Markets Income (USD), UBS (Lux) Key Select:on SICAY —
Global Allocation (CHF}, UBS {Lux) Key Selection SICAV
- Global Allocation {USD) and UBS (Lux) Key Selection
SICAV — Global Allocation Focus Europe (EUR) had the
follownng imvestments in other subfunds of UBS {Lux} Key
Selection SICAW:

LES [Lux) Key Selection SICAV Amount in USD
= asinn Global Strateqgy Balanced (LSD)

UBE (LUK} KEY SELECTION SICAV

= A5LAM ECLITES (USDY LK A00 27 3 45845
Total 27 143 4545
UBS (Lux) Key Selection SICAV Ameunt in USD
=Emerging Markets Income [USDY)

UBS (LX) KEY SELECTION SICAN

— ASLAM ECLITES {USEH 1-K-Co5 T a1 WEEET
Tetal ¥ 181 35667
UES [Lux) Key Selection SICAY Amount in CHE
= Global Alloration (CHF)

LB (LS KEY SELECTION SICay

= (R ORAL EGUITIES (LD LRX-ACC 18 795 454,73
Total 1B 795 454.73
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UES Lux) Key Selection SICAV AUt in USD
= Global Allocation (US0)

UBS (LL) EEY SELECTION SICAW

= GLOBAL ECUITIES S0l -2l 57 764 55618
Tetal 57 TE4 SSE1R
WS (L) Key Selection SCAW Amount in EUR
— Glebal Alloeation Fedus Eurcpe [EUR)

UES LMY KEY SELECTION DICAW

= GUOBSL ECGUITIES (SO L K-8l C B 456 09263
Total E 456 09263

The total amount of cross subfund investments amounts
10 102 728 565.31 EUR. Accordingly, the adjusted com-
bined net assets at the end of the reporting period are
5077 624 16668 EUR,

f} Swaps

Tha Company may emer into interest rate swap contracts,
forward rate agreements on interest rates swaptions and
credit defaull swaps, if they are executed with first-class
financial institutions that specialize in transactions of this
kard,

Syrthetic equity swaps are valued on the basis of the
price of the underlying equity. If the swap and the equity
are notl denominated in the same currency, then the
price of the eguity is converted.

The value of swap fransactions i5 calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service prowider,
The calculation is based on the net present value of all
cash flows, bath inflows and outflows,

In some specfic cases, intemal calculations based on
models and market data available from Bloomberg andior
broker statement valuabions may be used.

The valuation methods depend on the respecive secunty
and are determined pursuant 10 the UBS Valuation Policy.

This valuaton method 5 approved by the Board of
Directors.

Changes in unreabized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as " Realized gain {loss} on swaps"”
in the statement of operations.

LIS (Lucc) Kgy Selechon SICAW
Annial repor] and audied finanoal staterments as of 30 Septermber 2020

265/357



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
Mote 2 - Flat fee Fint MaximLm
fer Hlat foe pa
for share tlaves
The Company pays a maimum monthiy flat fee {for share with “hiedged”
da?il?s upn' l.lNllr .K‘-I #' ilFlr' "G rrJ uqa' |rql.n' "1-;6!,1 nr h“ml’ﬂl
“I-A2" and *IFA3", calculated on the average net asset  Shere dawseswith
value of the subfunds Bad L L L il Ltk
' Shure dlusars wilh
. 14" i thr ndg 0.000% 0 000%
UBS {Lux) Key Selection SICAV — Asian Eguities (USDH Srare dasses wilh
“LLX" in their namse 0.000% 000%
Flat P ey em
fer £ A
o P 1UBS {Lux) Key Selection SICAV
with hedged”  — China A Eguity Quantitative (LUSD)
ir their name
Share classeswalh Flat PAxNimuLm
=P in their name 2.0a0% 2.060% fee flat fee pa
Share tlasded wih for share dlates
=4~ in ther rams 2.500% 2550% “h‘f*“:'k"ﬂ*
Share tlasees wilh pame
~E-1% in theirnarme 1,300% i 3308 Shere dasseswath
SR hvas G “P" in theer narme 1.E600% 1.650%
“¥LB* in their narne 0.180% pyaps  Share dasses with
et i “N" in ther name .086% 2.130%
=6%" in ther rame 0.000% 0o00%  Share dasss with
Thare i -1 uf 1R AdrE 1 .DE03% 1.080%
"F" in thew name £.800% pagoy  Share dasses wih
rEp——— KB i sl RamE 0. i 80% 0. 180%
=G i their md 1,080% 11308  Share dasses wih
sm:‘ “w: “K-X" in thisr name 0. 000% 0. 000%:
“LAT* in their narne 0.500% 0030 Share dasses wih
= m——rm——— “F" in thei name 0. 700% 0. 730%
"1LA2™ in theeir namme 0850% 0B00%  Sharedaswmswih
F— T “0F i hein nans 0. 60 1.000%
"LAT" in their nanme 0B00% Dagpy  Shere dasseswih
Thare aith =10 i hviar narme 0. BL0% 0a870%
“1B* 1 their name . 180% piapk  Shere dasses with
Share casses wath 142" i hear name 0. B00% 0.830%
=LK in hbir rsne 0.000% poopss  Share dasss with
— mﬂ: - “L-A3" in their name 0.700% 0.730%
LK if Sl e 0.000% poopsg  Share dasss wih
14" i thedr name 0.180% 0 180%
Sharg dasss with
LBS {Lux) Key Selection SICAV 5'* :“‘“ il Ll 0.000%
i hare dasses with
Asian Global Strateqy Balanced (L50) e i 0.0 D00
Flat P lirmym
fee et fee p.a.
mﬂﬂﬂmg LIBS {Lux} Key Selection SICAY
i m_ —China Allocation Opportunity (USD)
Share classeswilh
p— Flat Faximum
5:”:1 thasir r\::rh 18304 1.930% oy H:I'"" o
classes are dasins
“B" in Lher name 2 500% 2.550% with “hedged”
Share classes wilh in their name
“E-17 i their name 1. 7004 1. 3308 Share dasss with
Share chasses with “F" in thesr name 1,800% 1.850%
“E-B* i thir nami 0. 145% 0145%  Shorg dasts with
Share casses with “N™ ir these T AD0% 2.450%
“E-K" i thisr e 0.000% D000%  Share dasses wilh
Share classes walh “K-17 i e narne 1. 300% 1.330%:
“F" in thewr name 0.930% LOD%  Share dasses with
Share casses with “K-B" in their name 0.145% 0.145%
=" m thesr name 1. 1009 11508 Share dasss with
“Share classes wilh “K=%" in ther name 0.000% 0.000%
“LAT* in theirname 1.100% 1130%  Share dasses with
Share classes with “F* ins 1hew name 0,300% 0.830%
=LA i AE e 1.050% 1080%  Share daswes with
Share chasses wilh “0F" in thieif nanw 1.100% 1.150%
“RA3" i hEr narme 0.930% 1.020%
UBS (Lux} Koy Selection SICAY
Annyal repor] and audied fnanoal statements as of 30 Seplember 2020
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FAnt UL T Flnt AR LT
fer Hat fer pa. fee flat ter pa
for thare tlates for share dlattes
with “hedged™ with “hisdged™
In thelr name In thedr name
Share ol wath Shsre o sbied with
“kAT* in Their name 1,000% 1.030% “K-8" in their name 0.0655% £DES %
Share: s wilh Share o gL with
“EA2* i their narme 0 F00% 0.930% “E-X" in thesr namé 0.000% 0 D00
Share casees with Share dasses with
"kA3F™ in heir name 0.B00% L.A30% “F" in thes name 0.590% G9H%
Share chassgs wih Share dasses with
"B I their name (1145% [.145% (3 in their nams 1.020%" 1.070%"
Share cles wath Shang o dses with
“1K" in hsir name 00004 LOC0% 1417 in hgir name 1.000% 1.030%
Share s with Share dasses with
"X in e namg 0000 0.000%, 142" in s name 0.5750% 0 980%
Share o asaes with
UBS {Lux) Key Selection SICAY “ 153" in thiar name 0.590% . 820%
— China Equity Long Shart (USD Eruieh dliind wilhh
quity Long ( ) 146" i their name 0.065% 0065%
Fint [ Share dadses with
fee fistteepa. 47 e name 0.000% C000%
for share dastes Shidre o 245es wilh
with “hedged™  “Lhx" i their nang 0.000% 0.000%
i their ra i
Share classes wath e AR ] B s DA = Dt o kot e Dipionin SEHR s 0 500 o1 1 Py,
P i Rl 2.600% 2E50% '::l.!::am:mmu- Digitn | Toaom boemai i Dysmiz A0 06 P Sadgeed: a1 5900
ol 1 PH D pee 05 30204
Share casses walh g D ] Moy Sarbrrs DTy o Prgian] Tod on ket ien Dot AUTQN 0 mae 0 O00% ol Sodim,
CH" i thiaf R 3.350% 3.400% 'Eﬁsg.hﬂu':ﬂm-mu- Digita| Toaew byt icon Dipupomr BLFL00 ) Pepckgeedt w1 D3R
Share classes wilh D e MRS
“§:1" in theirname 1.800% 1.830%
Share classss with
K87 in their narne 0.180% poaps  UBS {Luxh Key Selection SICAY
Share classes with — Digital Transformation Themes (USD)
SE-N 1y LvEr P 00003 D000
Share chasses wiih Flat Maximum
“F" in thew name 1.300% 1.330% tew flat tee pa
Share chasses with ":;‘_I“'m
.5.&“ mw-nmt: 1.6006% 1.650% ntt 'I'ﬂmgﬂ.
B chasies el
g i Share dasses with
.SSI mm;ﬂ.ﬂhrm 1.4006% 1.430% “p= i thar 1 B0 13508
v chasigs
pfbrnk: 50 Share dasses with
5;'! nm;::'m i 100% “N" ir thisr Pl 2.500% 2,550%
B rlassEs
) Share dasses with
AT i U name 1.300% 1.330% = (- 1* 1 thef nag: 1 a0 11108
Share chasses with
ey Share dasges with
'52 ﬂmwr:r G 180% 0.180% "B i theie narne: 0.065% 00685
s
i f Share dasses wilh
AL O Ll DO0O% -y in e raene 0.000% 0,000%
Share chastes waih
et 00 D005 Share dasses wilh
SRR burnore L = “F= inn their name 0.&30%" 0.920%"
Share dasses wilh
0 i their name 1,020* 1.070%"
UBS {Lux) Key Selection SICAY e
- Digital Transformation Dynamic (LUSD) =144 in thir name 1.000% 1.030%
Share dasses with
it [ =142 i their name 09508 C.980%
fer fistfee P2 Share dasses with
'ﬁ:;‘ll'lﬂmtf “1-43" i1 thisr narme 0. B304 0.920%
IPHRIT PR ¢ g b S B D] oo Db ALDOP: s £ Bl 1 Fig
Share dlasses wilh 'E:i':.:ur::.nm;mm- Dogitn] T kpomaty on Dpaionic AULDA P ucdgad man 1 B
“P" in Their name 1.5004%' 1.950%° w1 Foon oo b0 0H
¥ s S ] B ki SRRV — Digial Tovs boomai o Dyaimie 0000 mac OLB000 ol 0 B30%,
Share classes wilh g LTE
=" in their rame 2 500% 25u0% M Abed D eleaion BE0F - Bl Turalomation Drnisi 081 s s 336°%
Share ok with 13?’;:":’::‘2’::;}?“‘ Digita | T rcdoamari o Dhymumic 00 G- max 0 00 %
“E-17 in their narne 1.080% LUTOME e bt i) tory Sebecnns, DA = Diginl T vucksmsa i Dpion i B 00 60 P a1 6110%
o BN O g B0 520200
LIS [Lusch Koy Sefecton SICAV
Annial repor] and audied finanoal staterments as of 30 Septermber 2020
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Fint LLTE T Flat [T ]
fer Hat e pa for flat foe poa.
for thare tlates for shane tlastes
with “hedged* with ~hedged-
In thelr neme In thieir name
Share claped wath Sane dades with
"B In their namse: 0.0E5% COES%  “1ATT n ther rame [900% 0530 %
Share: s wilh Shane dases with
“kE" intheir name 0.000% DO0O%  "LAZT i el name D85 0% 0830%
Share classss with Share clazigs with
“LX” in el name 0.000% O000%  "IAYT 0 Ter name DLA00% 0830%
Sharg dases wth
18" in ther nams (.150% 0150%
UBS (L) Key Selection SICAY - Dynamic Alpha (UsSD) Sare datses with
13" i heir name DLOCL% 000
Ant Maximum  Shane dases wih
fer flattee pa  =U-3" in theer nams 0.000% 0.000%
tar dhare o atied
with “hedged™
e intheirname | JBS (Lux) Key Selection SICAV
]
i el e 1.820% jorpss  — Eurapean Equity Value Cpportunity (EUR)
Share classes wilh
=N" in thir nams 2.500% 2.550% Flat Maximum
for flat fee poa.
Ghare classes walh for shame classes
“E=1" i their name 1.300% 1.330% mw
Share classes wilh in thsir name
"E-8” in their name 0.065% DOB5% mam caseswith
Share dasigdt with “P* i ther name 20A0% 2000 %
"E-X%" in theer name 0000 CO00% o dagses with
Share clasted wiih “N" i theer marni 25003 2 BELN
“F" iy thie name 0.530% LLE10% Share dases with
Share chasses with K17 in e name 1.080% 10%
~ in their name 1.200% L250%  gnare e waih
Chare clasies with “K-8" in $hewr namie QL0ESRG 0065 %
“RA1T in ther name 1.150% 1.780% ane dasses with
Share cladias vtk "X i T fdne D.D00AE OO0
"RALT in their name 1.050% 1.060% nare dasses with
Share caddidaalh “E= iy Pl ruisri DER04% iR
“RAT" in their name 1.006% 1.030% Snare dases wih
Share chasses walh "0 in thesr name L0l 1.00%
“kB" 0 their nans 0065 % 0.OB5% o dasses with
Share classes wilh "1 in their name DB00% 0E30%
=R in e name 0064 DO00%  gram dasses wih
Share cladie s wih “1A2° 1 Their namo el O rak
=47 in e name G000 DOOO% grame dasses wih
“1-AT" i T name BRI O M0
Share dasses with
UBS {LUI{} KE";J' Selection SICAV “1E" in ther name [DEn (065 5
- Emerging Markets Income (LISD) Sare dases wih
13 in Ahwir name ] G0l
Ant Bsadmum  Snare dases with
fer Hatteepa  “U-3° inther mme 0.000% 0.000%
for share tlasses
with “hedged™
In thelr mame
R LIBS (Lux) Key Sefection SICAV
=P in their name 2.080% 2130%  — European Growth and Income (ELIR)
Share casgr wiih
"B i heir name 2.750% 2.800% Flat Faximum
S - e
E=17 in thedr name 1.400% 1.430% with "hedged”
Share chassgd walh in their name
“E<8" in theirname G 150% 0.150%
“hare dasies wilh
Share cladded walh “F~ in thewr name 1100 1. 750%
“ERR” in iher name . 000% DUDG0% hare dases st
Share dased el “N" in thewr marme 1.900% 1.950%
“E” i e name 0 B0 DE30% hare dases with
Share casses wath “E-17 i Tigs name 1. 100% 1.130%
= n théar name 1.120% 1.1 0
UBE [Lux) Key Selection SICAW
Annyal repor] and audied fnanoal statements as of 30 Seplember 2020
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fer Hat e pa

for thare tlates

with “hedged™

In thelr neme
Share i wath

“E-8” in théir narme 0.0E5% CLDE5%
Shure: s wilh

“K-X" In thesr name 0.000% L000%
Share classss with

"F” in thee name 0650% 0.680%
Share clasies wilh

~{F in their name 0 960% 1.0 0%
Share claded wilh

“QL" in hsir name 07 % DA%
Share clases with

“EALY inthgirname 0, 108 0. 780%,
Share classes with

"k in their name G700% [.730%
Share classes wilh

“kA3" in their name (650% [.5804%
Share cideswilh

"B n their name 00E5% {.065%
Share cagseswalh

“1%" in their name 0:000% DUD00%
Share clagses wiih

“LK” in e name 0 000% D000%

LIBS {Lux} Key Selection SICAV - Global Allocation (CHF}
UBS {Lux) Key Selection SICAY —Global Allocation (ELIR)
UBS {Lux} Key Selection SICAY — Global Allocation (USD)

Fat P i
ten flat fee p.a.
for thank clatoes
witth “hedged™
in their name
Share chasses wath
“P" i their name 2.040% 20%0%
Share chastes waih
MW" in Lhier name 2.500% 25505
Share classes wiih
“E-17 in thr narne 1.3004% 1.330%
Share chasses wilh
“K-B" in thedr name 0:065% 0.065%
‘Share chasses wilh
“E=K" in ihesr name 0.000% 0.000%
Share chasses with
“F= i thew name 0.580% D510
Share tlasses wilh
0" n e name 1.020% 1.070%
Share classes with
“FAL™ in their name 0.750% 0. 780%
Share classes wath
“RAZ™ in Ther name 0. 700% 0. 730%
Sharg classed wilh
"kAT" in their name 0.650% D.580%
Share clasted wih
“FB® w their nans 0D65% LLO65 %%
Share classes wilh
“RX" i b e 0.000% CLD00%
Share chasses wilh
“LR" in ther name 0000 D000

* o AL S By S im LICAY - Ghobal Aliocuios (U508 £-1: max L RO0R i 1 100% e pee 30920200
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LIBS {Lux} Key Selection SICAV
- (Global Allocation Focus Europe (ELR)
Flat Maximum
few flat fee poa.
for share cnstes
with ~hedged™
in Hipir name
Shame dases with
“P° o this o amE 20409 20a0%
Share dases wiih
“N" i e PamE 2.500% 25505
Share clagies wiih
“K-1" In T name 1 300% 1.330%
Share clasies walh
“K-8" in ieir name DU065% 065 %
Sharg clases with
“E-XT i U flrmne CLDCC% 0O
Share dasses wiih
“F" in P s DUBS0R% OiES0 %
Shame dlases wiih
“0) i thisf namse 1020 1.070%
Shame cases with
“141" 0 e name 0.756% 0.780%
hare clazes with
“RA2° 1 e name OO0 07305
‘Share dasies with
“43" i Ter name D.650% 060 %
“Share dases wih
“1B8" in thes name DL065% 065 %
Sharg dases with
"% i iFEr name DL000% 0000 %
harg clases with
“U-XT m ihesT nans CLDCC3% OO0 %

LIBS {Lux) Key Selection SICAY — Global Equities (USD)

Flat Mzximum
fer Hat fee pun,
for share dasses
wilth “hedged™
in thieir name
Share dasses with
=P~ in thesr nanmi: 2.040% 2090 %
thare dasies with
“N® in their narme 2.500% 2.550%
“hare clases with
“K-1° n e name 1.080% 1.000%
“hare dasses with
“EAD® e name CLDES3% DG
Share dasses with
SRR it marni CL0005% Co00%
Shame dasses with
“F" in ther rame 0.540% 05M0%
Share dases with
*0° w thiger NAme 10209 100
Share dasses with
“IAL® w Tl namie 06409 OB
Share dases wiih
“I-42* i T name DLBO0% B3N %
Share dasies wih
“1-A3" i T name D540% 05M0%
Shame clases with
“187 in ther Rame DLDELR DS
Share dases with
S5 i e name CLDC03% OO0
Share dasses with
SURXT i T DA D0 OO0

LIS [Lusc) Ky Seiechon SICAW

Annial repor] and audied finanoal staterments as of 30 Septermber 2020
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LIBS {Lux} Key Selection SICAY UBS (Lux} Key Selection SICAW
— Global Multi Income (USD) — Multi Strateqy Altesnatives (EUR)
Hat P ke am Mpximum Maximum
fer ot few g it fee mt fizt fee pa,
for thare dlasses Feeder Fund bevel for share daties
witth “hedged™ [mazimum with ~hedged™
ir their ra ma management fee] p.a. in thsir name
“Share chasses waih Snare dasses with
P i their Rarmie 1. 3004 1. 350% “P* o this o ame 10004 10805
‘Share classes walh Share dases wiih
“H™ i Lrisr vl 1.600% 1.650% “N" i i PamE 13509 1. 4005
Share chassEs walh Share clagies wiih
“K-1" in their name 0900% 0.930%  "K-1" in et name DL600% 0E30%
Share chasses wilh Share clasigs wath
“E-87 i their narme O DEG 3% 0 DES &G K-8 n Eei name DLDESAE Do
“hare classes with Share dases with
SE-N" ir veEr Pl 000043 0000 “E-XT i e flme DLDOCE 0O
Share chasses wiih Share dasses with
“F" i e e 0600 D530 “F" i Pl s D200 0.230%
Share classes wiih Shame dases wiih
=" in thieir nanme 0.780% D830%W 0" in e name LLS06% 0:550%
Share classss wiih Share clases with
AT i b name 0. F00% 0. 7308 “li0* R name D300 03306
Share classes wilh ‘hare dasses with
SR it e 0 BS0% D.680% “FA2° I e name DZ50% 0.280%
Share classes wilh ‘hare dasies with
“RA3" i e name 0600 0.B30% “43" e name D003 0.230%
Share chasss with “Share dasses wih
“KB" i their name 0:065% DO065%  “FB" in thew name LL065% 065 %
‘Share classes with ‘hare dases with
X" in b reame D003 D000 SR i hr name CDCCAs OO0k %
Share classes with Sname dasses with
UK 0 g name OO0 DO00 UK ihesr nans CLDCC3% OO0 %

UBS {Lux) Key Selection SICAV
- Mutti Asset Defensive Growth (ELIRY
UBS {Lux) Key Selection SICAY
- Mults Asset Defersve Growth (USD)

At Pla xirmiem
fer flat fee pa.
for share clasoes
with “hedged™
Im thedr name
Share chasssd wilk
" in their name T.100% 1.150%
Share caddwatk
"N in thisr name: 1.300% 1,.350%
Share dadeswath
“K-17 in their name 0. 750% O.780%
Share classes wilh
"K-8~ in their name G065% (.065%
Share e s wath
“E=X" in their name G000 .000%
‘Share gl with
“F" in ther name DAl (L£80%
Share g wilk
= in their name 0 E50% 0. 100 %
Share classes with
“kA1™ intheir name 0:550% [.580%
Share chassed wilh
"kAL" in their name 0:500% 0.530%
Share claged wath
LAY in 1heir name Qasi D.480%
Share i wilh
“HE* n their nanté 0065 % 0,065 %
Share casees with
“1X" i theie name 0.000% LU000%
Sharg clasie s walh
“LkX” in heir name 0.000% LU000%
UBE [Lu) Key Selection SICAW

Annyal repor] and audied fnanoal statements as of 30 Seplember 2020

e marageanl Lo and Do om0 01 e Vo] bl o (e HICA0 i v chis i 2 1 500

UBS {Lux} Key Selection SICAW
- Systernatic Allacation Portfolic Equrty (USD)
Fat Mlaxirnium
fon flat foe pua,
for shane classes
with ~hed ged™
in thisir name
Share dasies with
“F* in thesr name LADG% 1.850%
Share clases with
“N" in ther narme . 350% 2400%
Share dases with
"E-17 in thelr name 1.180% 1.216%
Sare cases with
“K-8" in S name [L0ES% 00Es %
are cases with
“K-X" in their name DL000% G00G%
Sharg clazigs with
“F" in thir name 06104 B0 %
Share dases wth
") in thesr name [LA30% 0830 %
are clases with
“1:41° in Their name DB 0%
Snare cases with
"4 N e name 0.654% 0B30%
hare clazmes with
15437 i e name AV (B4 %
Shary claiges with
“18" in ther namse DLOES ChiEs %
‘Thare dageswih
"1 in their name D000 G000 %
‘Enart dasses wiih
“LLK" i thesr name DLOO0% 0000 %
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Out of the aforementioned flat fee the following fees
are paid:

1. In accordance with the following provisions, 2 masi-
mum flat management fee based on the net asset
value of the Company & paud from the Company’s
assets for the management, administration, portfolio
management, investment advice, and distnbution of
the Company {if applicable), as well as for all Depositary
tasks, such as the safekeeping and supervision of the
Company's assets, the processing of payment trans-
actons and all other tasks histed in the ~“Depostary
and Main Paying Agent” of the sales prospectus.
This fee is charged to the Company’s assets on a
pro rata basis upon every calculation of the net asset
value and & paid on a monthly basis (maximum flat
management fee), The maximum flat fee for share
classes with “hedged” in their name may include
foreign exchange nsk hedging charges. The relevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the maximum flat man-
agemnent fees can be found under “The subfunds
and their special investment polices” of the sales
prospectus.

This fee is shown in the Statement of Cperations as “Flat
fep".

2. The maxmum flat fee does not indlude the following
fees and additional expenses, wihich are also charged
10 the Company's assets:

2 all addivonal expenses related to management of
the Compary's assels for the sale and purchase of
assets (id-ask spread, brokerage fees in line with
the markel, commissions, fees, elch As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of units,
are covered by the application of the single swing
prcing principle pusuant 10 the section tithed * Net
asset value, issue, redempiion and comersion
price” of the sales prospectus;

bt fees of the supenisory authority for the establish-

ment, modification, iquidation and merger of the

Company, as well as all charges payable 1o the

supenvisory authonties and any stock exchanges on

which the subfunds are listed;

auditar's fees for the annual avdit and certification

in cannection with the establshment, modification,

liguidation and merger of the Company, as well as
any other fees paid to the audit firm for the sernces
it provides in refation to the administration of the

Fund as permitted by law. Costs charged by the

Master Fund for the preparation of ad hoc repors,

provided that these anse in relation to the prepa-

ration of annual or semi-annual reports for the

Feeder Fund UBS {Luwd Key Selection SICAY — Multi

Strategy Alternatives (ELR);

C
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d} fees forlegal and tax advisers, as well as notanes, in
connection with the establishment, registration in
distnbution countries, modification, higuidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its investors, insofar as this is not expressly prohib-
ited by law;

e} Costs for the publication of the Company's net
asset value and all costs for notices o Investors,
inclsding translation costs;

¥ costs for the Company's legal documents (prospec-
tuses, KiiDs, annual and semi-annual reports, as
well as all other documents legally required in the
countries of domialiation and dstnbution);

g} costs for the Company's registration with ary for-
eign supenisory authonties, if applcable, including
fees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foregn
representative or paying agent;

h} expenses incurred throwgh use of voting or creditors’
nghts by 1the Company, including fees for external
acvisers;

i} costs and fees related to any intellectual prop-
ery registered in the Company's name or 1o the
Company's rights of usufruct;

1¥ all expenses ansing in connection with any extraor-
dinary measures faken by the Management
Company, Portfolio Manager or Depositary to pro-
tect the interests of the imestors;

ki if the Management Company participates in class-
action suts in the imerests of nvestors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costsh, Furthermore, the Management
Company may charge for all admanistrative costs,
provided these are verifiable, and publshed and/
or taken into account in the disclosure of the
Company's 1otal expense ratio (TER)L

These commissions and fees are shown in the Statement
of Operations as *Other commissions and fees™,

3. The Management Company may pay retrocessions
to cover the distribution activities of the Company.

All taxes levied on the income and assets of the
Comparny, particularly the taxe d'abonnement, will also
be borne by the Company,

For purpases of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maxmum management fee” 1§ set
at 80% of the flat management fee,

For share class "I-B87, a fee i5 changed 10 cover the cosis
of fund administration (comprising the costs of the Com-
pany, the administrative agent and the Depositany), The
costs for asset management and distribution are charged
outside of the Company under a separate contract con-
cluded directly between the shareholder and LUBS Asset
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Management Switzerfand AG or one of its authonsed
representatives.

Costs relating to the services performed for share dasses
I-X, K-X and U-X for asset management, fund administra-
tion (comprising the costs of the Company, the admin-
istrative agent and the Depositary} and distnbution are
covered by the compensation 1o which UBS Asset Man-
agement Switzerland AG is entitled to under a separate
contract with the shareholder,

Costs relating 1o the services 1o be performed for
share classes "K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerfand AG or one of its authonised
distribution partners s entitled under a separate contract
with the investor,

All costs that can be allocated to specific subfunds will be
charged 1o those subfunds.

Costs that can be attributed 1o individual share dasses
will be charged to these share classes. f costs are
imcurred in connection with several or all subfundskshare
classes, however, these costs will be charged to these
subfundsshare classes in proportion to their relative net
asset values, With regard 1o subfunds that may invest in
other UCk or UCITS under the terms of their investment
policies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund, The management fees of 1he target fund in which
the assets of the subfund are invested may amount to a
maximum of 3.00%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Compary through common management
or control or through a substantial direct or indirect
halding, no issue or redemption charges may be charged
10 the investing subfund in connection with these target
fund wnits.

Details on the Company's ongoing charges can be found
in the KIIDs,

Mote 3 - Taxe d'abonnement

In accordance with the law and the requlations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced “1axe d'abonnement” of 0.01% pa,
payable guarterly and calculated on the basis of the net
assets of each subfund at the end of each guarter,

The “taxe d'abonnement” s waived for that part of the
riet assets invested in units or shares of other undertakings
for collectve investment that have already pad the *taxe

UBE (Lu] Key Sslection SICAW
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d'abonnement” in accordance with the statutory prawi-
stons of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of moome resulting from
Single Swing Pricing,

MNote 5 - Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distributions are 1o be paid out by sach subfund
resp each share class. The payment of distributions must
not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law, If dis-
tributions are made, they will be paid out within four
months of the end of the financial year.

The detads of the distnbuton are unaudied,

The Board of Chrectors 5 authonzed to pay intenm
dividends and 10 suspend the payment of distributions.

Note & - Soft commission arrangements

if permitted by the laws governing the Portfolio Mana-
ger, the Portfolio Manager and its affilates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf
of the subfunds under which certain goods and semvi-
ces used to support investment decision making will be
received without 2 direct payment in return, Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commissian. This 15 only done
when the transaction execution is consistert with the
best execution standards, and it has been determined in
good faith that the brokerage fee 15 reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker,

Goods and services recened solely included research ser-
vices, The relative costs or benefits of research received
from brokers are not allecated among particular clients
or funds because it 5 believed that the research received
is, in the aggregate, of assistance in fuifiling the Port-
folo Manager and 115 affiliates” overall responsibilities 1o
their clients or funds they manage. The amounts of tran-
sachions executed with brokers having saft commission
arrangements in place and the related commissions that
have been pawd by the subfunds for these transactions are
as Tallow:
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UIBS [Lisx) Ky Silittion SICAV Asmeainits of Relnted b Options
Transactions OOATITS Hon s
executed with thet hive been
booloers having paid by the  WES (ux) Options on indices,
sortt rommbsshan sbfunds Ky Selection SICAY dassic-styled
B e thess {sctd]
In plase WENSACHONS - agian Global Strategy
fin LUSE) BnUSD)  galanced 1USD) 3075 885 72 U
= China Allocation
Cpporunity (USDH 283 926 700 45 5 350,90
S Eneiea €) Swaps
Income (US0G
TEircpean Crowtn WES [Lux) Creslit Cietault Credit Detauilt
and Incoave [ELUR) - Ky Selection SICAN Swrpd Swinps
(purhased) {seid]
Except of the above tem there are no other comparable  ZS¥ame Apha (S A San i
agreements for the other subfunds. — Gibal Allecatien (CHF) -CHF 12838337 82 CHF
= Glckal Alocation [ELIR) = EUR 4% 055 732.53 ELA
— Giotsal Allecation (LSO SUSD 39 714 25200 USD
MNote 7 - Commitments on Financial Futures, = Globel Allocation Foaus Eurmpe [ELF) SEUR 445860525 EUR
Options and Swaps
WES [Lux) Synthetic Equity  Symhetic Equity
Commitments on Financal Futures, Cptions and Swaps ey Selection SICAY wﬂ:ﬂﬂ Swaps
rsubfund and respective currency as of 30 September ot e
pe pect 5 HiE = Chania Equaty Long Short (USD) « LD T8 038596 LD

2020 can be summansed as follows:

a) Financial Futures

Mote 8 - Total Expense Ratio (TER)

UGS [Lux) Financial futures  Finaneial Futures
Key Selection SICAV en indices enindices  This ratio was calculated in accordance with the Swiss
Ipurchated) el Funds & Asset Management Assocation (SFAMA)
?.;::3:}’&3;""‘“ 13060308 KD 18 16a 4y rr mp  Buidelines on the calculation and disclosure of the TER
xS in the current version and expresses the sum of all costs
Deperuaity (LSO} 139 8034 720,90 UAD .wsp end commissions charged on an ongoing bass to the
P ———— niet assets (operating expensesh taken retrospectively as a
Crymanic 1150 45 498 00727 18D -0 percentage of the net asseds.
= Dymamic Alpha (S0 N0 06 FREE ED & TED BB TH LUGD
- Emerging Markets income (U0} 7504 50645 USD 2333 83340 50 TER for the last 12 months:
= (¥obal adlpcation (CHF) 12 920 221,36 CHF & 2a3 037,88 (HF
— Giobal Allocation &L 59530 34312 ELR 55237 83239 buR  UBS Muog Key Selection SICAY Toital Expenvee Ratic (TER]
= Gicbal Allocation (LS F550 07203 USD 2R 2a017A4 R0 AN Equities (USDY WA -acc G.a9%
— Glebal Allocation Boewt = Asan Equiles (LS00 18- DE2%
Ewrnpe (ELR) 5 (30 56491 ELR JEVT HE098 BUR = Asian Equities (LSO 1-X-acc 0.0
— ekl MU Ineeene (USD) 10 807 K07.02 15D - B0 - Asian Equites (USO) g 0.04%
= Systematc Allpcation Fortfoio = Asian Equites (USD) K-X-a0c C.08%
Equity (L1500} 55 J6§ 20452 WD - UED T Equites (US0) Fact 712%
~ Asian Equitss (LISD) {GBF P-dist 2.02%
UBS (Lux) Finandal Futures  Financial Futures  o0r EAUS (LS00 ace LI6%
Key Selection SICAV on bends onbonds - Auan Equits (USD) U-K-a0c 0.04 %
[purchased) sold) - azian Glokal Sirategy Salanced (US0) P-4%-mdist Lim%
— Agan Gotal Sraegy - fugian Global Strategy Salanced (LISD) Pacc 208%
- 2::'::&:?; Abe AEOMTIIVID |kt Strategy Balanced (LISD) (HKD) Pacc 205 %
Sppoctunity (LS50 D 6717212505 U0  sen Glokal Sirategy 8alanced (ISD) Pdia %
T Dynaric Al 02500 3354 37641 USD 567635127 (5D ~san Glcbal Sirategy Balanced (LISD) P-natist 205%
= Cipbal Aﬂc-ca'hml.'trﬂ 36 TRA 4T 63 CHF 37 95 66459 CHF = Astan Global s'l.l'mﬂﬂ'm:?d IS0 (HED) P-mdist 2.05%
- Global Allocation (EUR) 9 G BITUIELR 7119143507 eup _ANAn Cucbal Siritegy Balanced [LSD) (0D edged) P idl s il
— Gicbal Allocation (USD) 111607 854.27 USD 83 143 D19z usp - sian Global Strategy Balanced (LS00 G4 %-meiel L27%
S Bebdl Alextion Fotds ~ Bgin Ghobal Strategy Balanced (IS0} Grare 1.27%
Eurcpe (ELR) 12 935 339,24 ELR 9400 38153 fUR = China A Equity Quantitatne (USD)H-X-acc .08 5
= (lobal Multi Income- 150] 19 306 3.EB00ED 20641 86002 USD - Ching A Bquity Quantitative [UED] Q-ace 1L.03%
- Chama Allocatien Oippactimty (USD) -AS-ace 0.83%
The commutments an Finanoal Fulures on bonds or index - China Allccation Opportunty (U503 X -a0 (0a%
{if any} are calculated based on the market value of the = China aliccation Gpporiunity (U503 P-6%-madist b
Financial Futures (Number of contracts*notional contract - China dliscation Opperiunity (IS0} (KD} P-65%-mei 1.90%
size*market price of the futures). - China Allecation Dipporiunity (USDH (AUD hedged) P63 -mdist 1.94%
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UIES (Luxh K ey Seleticon SICAV Tetal Expente Ratie (TER)  UIBS [Lux) Key Selection SICAY Teital Expente Rata (TER]
= China Allpeation Opporundy LI5S0} BB hedged) P5% -mdisl 1.9a%  =Eumpesn Growth and ingome [ELR]) P48 %-mdisl 1.79%
— China Alleeation Opportunity (USD) ($GD hedged) P-6%-mist 1.91%  —Eumpien Growth and income (ELR} (AUD hedged) P-8% -mdist 1,82 %
= China Allogation Opporundy LS0) Panc 1.90%  =Eucpesn Growth and Ingome (EUR) (GER hedged) P 3%-mdist 1A
~ China Allocation Opporunity (LSD) P-mdis 188%  -Eurpeen Growth and income [EUR) HCD hedgoed) P-8%-mdis 182 %
= China All cation Cpporundy (U500 (HKD P-mdist 1.90%  =Eumopesn Growth and Ingome [EUR) (VB hedged) P-8% midist 1.83%
= China Allocation Opportundy (U500 (U0 hedged } P-mdist 185%%  -Europesn Growth and incom i (BUR) (56D hedged) P-8% -mdist 1ALk
= China Allecation Opporiunity (LS00 (SG0 hedged) Pmdist 192%  =European Growth and inoome (EUR) (LSD heded) P-3%-meksl 1825
= China Allogation Opporundy 10} O-6%-mdst 1.18%  =Euopesn Growth and Ingomi [EUR) Pac 1.70%
— China Alloeation Opporumty (U500 O-aoc 1.15% - Europeen Growth and inoome (EUR) (SG0 hed ged) P-ace 1.82%
= China Equity Long Shor (US0F F-X-anc 0a% = Eumpesn Growth and inoome EUR) LD hedged]) Pac 1.81%
— DAl Transformation Dynane: (LSO} P-ace 182%  —Europeen Growth and income [EUR} SGD hedged) P-ndist 1,84%
= gl Transformation Dynamec (USD) (CHF hedged) Pacc 147%  =Eumpean Growth and inoome [EUR}HLED hedged) P-mdist 1A%
— Dt Trengformation Bynane 1US0) RUR hedged) P-act 186% - Eumopeen Growth and indoee (EUR) 0-8% mdd 1045
= Dugetad Transformation Dynanme (US0) Qracc 1.02% = Eunopean Growth and inoome (EUR) [GER hedged) O-8% andist 1 0%
= Cagelad Transforma ticn Dynamsg IWE0} (CHF hedged) Qracg 101% = Eumppean Growth and Ingome [EUR) (LD hedged] Q-8%-mdest 105 %
— Duytad Transtenrnation Dyraree (LED} EUR hedged) O-ace 107 —Eurepiin Growth and incom EUR) O-acc 1.05%
= Dol Transformation Themes (LD} Facc (L76%  =Eunpesn Growth and inocme EURHLSD hedged) O-acc 106
— Dagal Trangfermation Themes (LSO} (EUA hedged) F-dit 0.74%  —Europesn Growth and income (EUF) LSD hedged) O-meist 1.10%
= Crtal Transformation Thennes (LSO} F-LSdest 0.77% = Eunopean Growth and Inoome [EUR OL-8%-mdrst (.86%
= Cagital Transfeemation Themes (LISD] 1-X-a0c D0a% - Eumopean Growth and ingome [EUR) (LISD he-dged) OL-8%-mdist 083%
= Cugaal Transhormation Theres (US0) K-%-ac 009% - Eumpean Growth and income (EUR} (LSO hediped) CL-acc 0.8 %
= Cogital Trnsformation Themes [LS0} Pracc 182%  =Euwopesn Growth and ingome [EURT LISD he-dged) QL-mdist 0.89%
— Cugtal Tranaformation Themis 150} (CHF hed ged) P-ace 181 — Glabal Allocaton (CHF) K-1-a00 1.36%
= Dugetall Transforma tion Themes 150} EUA hedged) Prac 1.83% = (aigbal Alocaton (CHF) Paor 2,10%
= Dagftal Trendformation Themes (LSO} Qo 100% - Giobal Allecation [CHF) Qrace 1.08%
= Digetal Transformation Themes 150} (CHF hedged) O-acc 104% =Galobal Allecation [EUR) {CAD hedged) kX dist .08 %
= Dogital Trendformation Theres (LSO} [EUR hedged) O-acc 1.03% - Giobal Alocation [ELIR) N-6%-midis] 251%
~ Dugeted Transformation Themes 150) (GEP hed ged) O-acc 108% - Global Allocation [ELIR) M-aod 257%
= Cymamic Alpha (LS00 8-ace Gi1% - Global Allccation [EUR) Pacc 211%
— Dymannic Alpha (USD) -X-ace O0d% - Giokal Allceation [EUR) (CAD hedged) P-ast PRt
= Crynamic Alpha (U500 (CHF hedged) i X-atc Q% = Global Allccation [EUR) (GBP hedged) Pacc L15%
— Drymamic Alpha (US0H) (LUR hisdged} f-2 % -mdist Z263% —Gictal Allecaton [ELIR) O-acc [ [
= Drymamic Alpha AUS0) (EUR hedged) M-acc 263% - Ghobal Alocation (EUIR) (CAD hedged) O-ac 1.14%
= Dymamic Alpha (U500 (EUR hedged) P-4% -mdit 205% - Giobal Alocation [EUR) (GB° hedged) Crac 1.15%
~ Dynamic Alpha (LSD) P-ace Z00% - Global Allocabon (LSO |-X-a00 0045
= Crymamic Alpha (U500 [CHF hedged) Pacc 205% = Global Alocation (ISR K-1-#tc 1.16%
~ Dxymannic Alpha (USDH CEUR hidged) P-ace I03%  -Gicbal Alocation (LSO P-ace 2.10%
= Dymamic Alpha (U500 [EUR hedged) O-acc 1.33% = Oiobal Allccation (LUSDE UPYG Pace 2%
— Emgrging Msrkets Income (S0} EUR hedged) -85 -mdim TORM - Ghabal Allceation [USEH O-ace ey
= Emerging harkets incors (USD] [EUR hedged] N-aoc 295% = Global Allocabion Foous Eurcpe (ELUR) Pac 20%
= Emigiging Markets income (S0} P-acc &23% - Gichal Alccation Foous Europe BLE) IOHF hedged) P-acc 2.15%
— Emsiiquing Markets incoms [US0} (CHF hedged) P-aoc 228% - Global Alocaton Foous Europe (ELW) O-acc 1.08%
= Emeiging Marke s inctme (LD EUR hedged) Pracc 227% - Giobal Allocation Foous Eunpe (ELER) (CHF hedged) -acc 1.13%
— Ememing Markets incons (LS50} P-det 723% - Global Bgutes (USD) HB-ace 0A1%
= Emerging Markets Incoms (S0} EUR hedged) Padist £.45%  =Global Egurties (USDH kX-an 03, 0l
— Enviitying hAarkets incoms (LSO} P-mdigl 223% ~ Gicdil Equwtes (LSO P-ac 2.12%
= Emeying harkets incomse (USOH (HED) Prdst 2.13% = (aiobal Egures (USD) (EUR) P-aoc 112%
= Emigring Markets income (S0 Qrace 1.27% - Giobal Eguities (US0H Qracc 1.0%
— Emerying Markets income (LSO} (CHF hedged) O-ace 132% - Global Epubes (USD) (EUR) Qace 10%
= Emerging Markets inogme (IS0 (ELR hedged) Qrac 1.31% = Giobal Equiies (ISDD Lk X-pct 0.0a%
— Eniliging haarke s incoms (US0} C-dt 1.27% — (el hul inconms e (US0 |-X-acc [FRAR
= Ememqing Markets income (S0} ELR hedged) O-dist 1.30% = Giobal Multi income 150 (EUR hedped) P8 %-qdist Lkt
— Eurcpean Equity Valup Oppodtunity (ELHR) 1-8-a2c 010% - Giobal Mu income LED) P-ace 143%
= European Equity Value Opporiunity (ELIR) K- 1-acc L16% = Global Mult income (USD] ICHF hedged) P-acc 1.48%
= Eurcpean Equity Value Dpportunity {EUR) P-acc 212% - Global MU Inconse (S0} EUR hedged) P-acc 1.48%
- European Equity Value Opporunity (ELR) O-acc L10% - Global M income (USD] (08P hedged) P-ace 1.48%
= Egropean Growth and Income (ELIR) K- 18 %-mdisl 1.19% = (atobal Mt income (U0} Pt 143%
— Europesn Growth and incoene [ELR) (HKD hedged) P-B5-mee 182%  —Gicbal MU income (SO} (CHF hidged) P-tig 1.48%
— European Growth and income [EUR) (USD hedged) P-B3%-mdist 1.83% — (bl i Incess e (USEN) (LR hed ged]) P-dist 485
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UES [Lus) Key Selection SICAY Teital Expente Ratie (TERD  UBS [Lux) Koy Selection SICAY Perthelio Tusmever Rite [PTH]
= Gilobal Muti Incorne (LSO} GEP hedged) F-UK R 1.88% = Asian Equites (USO) 13.35%
— Fobal Mull income (USC) P-rdet 1.43% — Aupan Global Strategy Balanced (USD) a37.65%
= Giobal Myt Income (LAS0) (MK Pamdist 1.43% = Ching A Eguity Cuantitative (USC) 23508
= (b Mufti Incorne (USR8 hedped) P-mdit 1.48% = Chana dllocsion Opporiusity (US0) -162,39%
— bl MUl Incorne (LS [5G0 hedged) P-ndist 1.48% = China EquityLong Short (30} 26.04%
~ Gkl Muli Inceene (LB} G-ace B91% - Digital Transtormmaton Dynamic (USE} 50308
= (Sebal Multi Incorne (SO} ICHF hedged) O-at 0 96% = Duggital Transtommaton Themes (LSC) -1.80%
= Gilobal Muii Ingorme (S0} ELR hedged) Crace Q96% = Oynamec Alpha (USCH 191.03%
— @obal Mutt incorne (S0 O-dist 09 — Emrgpng hAarkils incons (USD) 21.47%
= Giobal Mt Incorne (S0 ICHF hedged G-t 096% - Eumpesn Equity Ve Cpporunity (EUR) 16,065
— (dobel MUkt incorne (USEGHEUR hidged) Cdnt 96% — Eurhiian Gronwth and inoome (EURE T, 07 %
= Wit Asse Defensnse Growdh (EUR) 1-5-acc oG = Global Allocation (CHF) 189 12%
~ Wit Al Bl Growth (ELR) Poace 1038 - Global Allceation [EUR) 123,195
= il Al Dedensne rowth (ELR) O-acc 07 7% ~ (oal Allocaton (LS 147 73%
= Wt A Deferve Growih (S0} -Xace Q08% = Giobal Aliocation Foous Eurps (ELA) 140,35%
— bl Agant Defendse Growth (USD) P-acc 121% — aioibal Egurtes (USDY a1.14%
= M Assel Deferdes Growth (US0HD-a0x 76% = Giobal MUt income (50} 55.07 %
— bRl Strategy Alematves (EURE 141 -aec 1.76% =Mt Adet Defenine Groswih (EUR} 565 %
= Miﬂbw.ﬁﬂmm [EUR} CHF Fredged) 1A 0-acC 1.79% =dulti Asset Defensive Geowth (USD} A415.53%
~ WLt Strateny Ahematives (EURHLUSD hecigor} A l-at 1798 - hulti Strategy Alternatives (EUR) 30,92%
= MRt SrateQy Alernatves [EUR} 1-B-acc 1.53% = Systemalic Alotaion Forthobo Equity 0LUSCH 56.95.%
= iRl Strategy Alematives [ELR} Pact &AL
— MR Sy ategy Albernatives [EURY (CHF hiedged) P-ace 251%
= MUEl STrategy Alematives [EURE (5D hedged) Pacc 251%  MNote 10 - Transaction costs
— Ml Strategy Alematives [EUR} O-ae 1.96%
= hufti Strategy Alematives [EUR} ICHF hedged) O-acc L01%  Transaction costs include brokerage fees, stamp duty,
= bl Strategy Alematives [EUR (G8° hedged) Qract 201%  |ocal taxes and other foreign charges if incurred durnng
= MU Srategy Altematives [ELR] 1ISD hedged) Q-anr ztis  the fiscal year. Transaction fees are included in the cost
= Wil Srategy Altematives (EURE LR 1a6%  of seeyrities purchased and sold.
— Syaemate Allccstion Pertlelio Bguty (USD) F-ace 0.72%
= Systematic Aliocation Portholio Equity (S0 (CHF hedgesd) Facc ®75%  For the finanoal year ended on 30 September 2020, the
ZSstannitic Alocatios) Portflio bguety (LIEDHEUR hadged) #-acc eis%  fund incurred transaction costs relating to purchase or
= Systematic Allocation Porthedic Equity (USCHUPY hedged) Facc k% sale of investments in secunties and similar transachions
= Syslemati Allccation Portfoiio bgusty (US0) Ui 072%  as follows:
— Systematic Allocation Portloio Equity (USDHCHF hedged) F-UCdist.  0.75%
= Syslemabic Allocation Portfolie Equity (LSO EUR hedged) FLE sl 075%  UES (Lux) Key Selection SICAW Transaction costs
= Syslemate Allccition Porthoio Bguty (US0]) (GAF hiedged) F-Uiidst 0755 — Agian Equitais (US0) 825 50703 UsD
- Asian Gicbal Sirategy Balanced (.50) 110 976,05 LSD
The TER for classes of shares which were active less than  ZChna A Equily Quantiastive (USC) SEpti T
a 12 month penod are annualised. = China Allecaticn Opportunity (U50) 1 0B 27568 LSO
- China Equity Long Short (L0} 2 51030 LS
Transaction <osts, interest costs, secunties lending costs = Dwnal trenstomation Dymamic (LS0) kb
ard any other costs incurred in connection with curengy  ~Digital Brensfermation Themes 1LECH 197 79133 VS0
hedging are not included in the TER. —Oynamic Alpha (LD} 14 643.62 USD
= Emerging barkeds Income (USD) A& Bl LD
- Eurepesn Equily Vot Cepeesunity [EUR) 91 63133 ELW
Note 9 - Partfolio Turnover Ratio (PTR) - Europeen Growth and Income [EUR ELA
- Gickeal Allocation (CHF) 35 75785 CHF
The portfolio turmaver has been calculated as follows; ~— Gkbal Alocatien (EUR) S R
= Gilolal Aflocation (LIS 112 30475 U150
{Total purd'lases + total sales) — — (ainbal Allocabon Foous Eurcpe ELSE) 14 O30 AF ELR
(total subscriptions + total redemptions) el ol A% Lt i
Average of net assets during the penad Tl N Incbres 1 0 1 35100 LSO
ynder revigw =Multi Asset Defensive Geowih (EUR) 97 IFEUR
- bulti Asset Defensive Growth (L0} Y2629 50
The porticlio turnover statistics are the following for the =Ml Strategy Aftemaines EUR) i
periw urajgr FEA e "'5]"!“"“1.': Aligcation Fortfoio Em ke ] 200 3737350
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Mote 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All trarsactions erered into dunng the year between the
subfunds and s connecled persons were camed out in
the nomal course of business and on normal commeroal
Terms.

a8) Transactions on secunties and denvatve financial
instruments

The volume of securities and dervative financial instru-
ments undertaken via a broker that s an affibate of the
Maragement Compary {except options), the Parfolio
Manager, the Depositary or the Board of Directors for the
financial year Trom 1 Gctober 2019 1o 30 September 2020
for the following subfunds licensed for sale in Hong Kong
I5:

UIES (Lux) Velume of ramachons A n 5 of the
Koy Selection SICAV In Securities and total of security
derbaative finsndal AranLhtiong
instrurnents with
related parties
— China Allocation
Opporunity (LS00 2 561 537 497 36 USD 42 11%
= Emerging Markels
Income (LUE0] J4B 134 455,74 USD 3307%
= Eurcpesn Growth
and Income (ELR) 675 348 916,96 EUR 14.47%
LI [Lux) Commisionson  Aversge rte of
Koy Selection SICaV transacticns n rommissdon
Seuities and
derivative financial
It with
related parties
= China Allocation
Opporusity (S0} BED 192,95 USD 0.03%
= Emerging Markets
Incoemi (LSO} 4 B06.39 UsSD 0.00%
= European Growth
and Ineone [ELE} - B

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fixed-income investments, exchange-
traded futures contracts and other dervative contracts
are included in the purchase and sale prce of the invest-
ment and are therefore not listed individually here.

B (L) Wodume of transactions Asp % of the
Key Sebection SI0AY in other sequdties total of $ecurity
(eucept pquities, transactions
equity-dike seourities
and derbertive
finamcial instruments)
witth rlatisd parties
= China Alocation
Ceportunity (LS0) 94162 050 UsD 1 55%
= Emgrpng Markeis
Incorme [LE0E - UsD
= European Growth
e I rcayels (ELWE} 9 TG 497 95 BUR 0. 20
UBS [Luor} Koy Selection SICAW
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Agcording 1o normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities {except equities and egurdy-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commeroal terms.

For the corversion of the wolume of transactions with
related parties into subfund currency, the exchange rates
of the finanoal statements as of 30 Seplember 2020
werne used.

b} Transactions in Shares of the Company

Connected persons may invest in a new subfundishane.
class for the purpase of providing seed capital (* Direct
Imvestment ™), with the intent of remaining invested until
the subfundihareclass has substantial net assets. Such
investmers are at arm's length and comply with all
late trading/market timing prevention requirements. No
connected person may invest for the pumpose of exerdsing
management or control over any Fund or the Company.

The below subfunds/shareclasses were seeded by UBS
entities:

UES [Lux) Sharwclass  Market value % Met fund
Key Selection SICAY UsE) nssets
= Eurcpean Growth

and Incorme (ELR) OL-8% b 983907 ELR LO0%
- Eurcpean rowih IS0 hedged)

and Income (ELUR) OL-a%-mdisl. 9903784 8D 000%
= European Growth (IS0 hiedged:

#nd Incomie [EUR) Ql-ace 990374 UKD [E0%
—Eurcpean rowih IS0 hedged)

i Incoeme (EUR) Quemekist 59037000 (00%
¢} Holding of the Directors

The Management Company and its connected persons
are allowed 1o subscribe for, and redeem, shares in the
subfunds. The Directors of the Management Company
and the Direclors of the Compary had no haldings
in the subfunds licensed for sale in Hong Kong as at
30 September 2020

Mote 12 — Master Feeder Structure

UBS (lux) Key Selection SICAY - Multt Strateqy
Alternatves (EUR) subfund (the "feeder fund ™) s a feeder
fund in accordance with Article 77 of the 2010 Law. It
invests at least 85% of s net assets in units of Alma
Platinum IV UBS Multi Strategy Alternatives (the “Master
Fund“}, a subfund of Alma Platinum IV, to an investment
company establshed ender Lukembourg law in the form
of a public imited company (société anonyme), which &
a societé dinvestissement a capital variable (SICAN) that
was approved by the CSSF. The master fund has DWS
Investment 5.4, as s management company and DWS
Alternatives Global Limited as s investment manager
{"master management company” or *master investment
manager”}.
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Since 11 January 2020, Alma Capral Investment Manage-
ment SA s management company and the investment
manager of the Master Fund and the Master- Fund was
renamed Alma Platinum W UBS Multi Strategy Altematives
{previousty DB PLATINUIM I LIBS Mults-Strateqy Alternatives),

The feeder fund may hold up 10 15% of is net assets in

the following assets:

a) agcessory liquid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvatave financial instrumenis that may only be usedfor
hetdging purposes, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Aricle 47 para-
graphs 2 and 3 of the 2010 Law.

As of 30 September 2020, the feeder UBS (Lux) Key
Selection SICAY — Mult Strategy Alternatwves (EUR) held
5595% of the net fund assets of Alma PLATINUM N
UBS Mult-Strategy Alternatives.

The sum of the costs of the feeder fund with the pro rata
costs of the master fund can be seen in Note 8 — Total
Expense Ratio (TER). The performance fees at master
fund level for an amount of 746 603 EUR are not inclu-
ded in tha TER.

The investment policy of the master fund is defined in its
prospectus.

The sales prospectus, the KD, the articles of assocation
of the master fund, the annual and sermi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Investment
Management 5.A., 5 rue Aldringen, L-1118 Luxemiburg.

Note 13 - Significant event during the reporting
period

On 11 March 2020, the World Health Orgarization
declared the outbreak of COVID-19 1o be a pandemic. i
exisis a continuing concern about the effects of this virus
on the global economy and as a result of this uncertainty
the valuation of assets in this report can deviate signi-
ficantly from the value of actual sales of these assets.
Significant corrections in the market and the increased
financial market volatility in recent months could signifi-
cantly affect the fund in terms of future valuations of its
assets. The Board of Directors and the Investment mana-
gers cantinue to manitor the efforts of government 1o
reduce the spread of the virus and hence the economic
impact on the portfolios and the Tund itself.

There 15 no ewidence that the going concern assump-

lion made by the Board of Directors when preparing the
financial statements of the fund is Inappropnate.

198

Mot 14 - Subsequent event

The subfunds UBS {Lux) Key Selection SICAV — Mulu
Asset Defersive Growth (EUR} and UBS (Lux} Key
Selection SICAV — Multh Asset Defensive Growth (USD)
were iguidated as of 27 October 2020,

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg Dustrct Court is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary.
Lusambourg law apples, However, in matters concern-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countres in which the fund units were
bought and sold,

The German version of these financial statements is the
authoritative version and only this version was audited
by the auditor, However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the company and
the Depositary may recognize approved translations {i.e.
approved by the company) into the languages concerned
as binding upon itsefl,

LIS [Lusch Koy Sehetion SICAV
Annial repor] and audied finandal staterments as of 30 Septermber 2020
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If the Company enters inte OTC transactions, it may be exposed to risks related o the creditworthiness of the
OTC counterparties: when the Company enters into futunes contracts, oplions and swap transactions or uses
other derivative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a secunty pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the securty to be delayed, restncted or even eliminated,
which would force the Company to Tulfill s obligations in the framework of the OTC transaction, in spile of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio 1o third parties. In general, lendings may only be
effected wa recognized clearing houses such as Clearstream International or Eurodear, or through the inter-
mediary of prime financal institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount

typically at least egual to the market value of the secunties loaned.
UBS Eurape SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty less) received
UBS [Lux) Key Selection SICAY — Asian Glabal Strategy Balanted (US0)
Bank of Amenca <12 $87.95 LD .00 LSD
Hamlays -2 Al LSD .00 USD
Canadian imgenal Bank B4 557,32 LSO .00 LSD
Citrbank 10 E&3. 75 LIS .00 Ush
Gioldman Sachs 7842 .03 USD .00 USD
HEBC 13 920591 LS .00 LS
P Morgan 5 29392 LD .00 LSO
Moagan Sanley 533784 U150 00 LS
Shale Sareet -1 7 14765 U0 .00 S0
UB% AG <18 47018 LSD .00 UsSD
Wietipac Bunking Corp T 18235 U0 000 UED
UEBS (Lux) Key Selection SICAV - Ching Allorstion Opportunity (USD)
Bamlays -3 288,29 L0 .00 USD
Cansdu Indinal Bank 251 24 61 USD .00 ST
H38C 2 B5.2a US0 .00 IS0
F Mecgan -2ATIZHLD0 U 0,00 USD
Sate Sireet 08 849 63 USD .00 USD
Welpar Banking Corp 11.459.50 U150 .00 s
UBS (Lux) Key Selection SICAY - Ching Equity Long Shert (USD]
Bapegan Stanley 1168752 UsD 000 USD
UBS [Lux) Key Selection SICAY - Digital Transtormation Dynarmic (USD)
Bard; of Armenca AR 885 54 LIS (.00 LS
Bamlays 681 71429 LSO .00 USD
Citibank 5637.39 LMD .00 LS
# e v ke 0 den Dl ] e mange d Ay 1A ki 1 1R ARl 1Py Qi R By B CRREE) SO T G e G B D el B 1 TR B Sl TR Dl 3T
LIBS (Lux]} Key Selection SICAN
Armual report and audiled fnanoal statements as of 30 September 2020
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Substund Unrealized gain Collnteral
Counterparty foss) received
UBS (Lux) Ky Selection SICAY - Digitsl Transtermaticn Themes (LSD)
Bark of Arnerca 183 453,91 LU0 000 S0
Banlays 423 345 20 USD £.00USD
Canagian Ingpenal Bank A 158,09 S0 .00 USD
Cilibank 6 739,35 LSD D00 UsD
F Morgan 3 451.5% 50 .00 ST
fdeegan Stanley 116251 USD .00 Ush
Stale Street Tl 57 LUSD 10,00 USD
Weslpac Banking Corp -7 34361 U0 .00 WS
UBS [Luxp Key Selection SICAV - Dynamic Al phs (USD)
Banik of America 75 478.01 LD 00 USD
g lays -5 126,43 USD .00 S0
Goldman Sachs 268 458 25 LU0 .00 USD
HERLC 10859 56 LUSh GO0 Ush
P Morman <2 841 97 LS .00 USD
hgegan Stanley Tas3 13 U0 .00 USD
Seaile Street <2 218,47 USD .00 USD
UBS Al A6 091,25 U0 00 USD
UBS [Lux) Key Selection SICAY - Emerging Markets income (LS0D)
Bark of Amenica 148 71782 U0 (.00 WS
Bankays -254 BA0 43 USD .00 USD
Goldman Sachs -3 O67 45 LSD 1000 USD
HSBC 063,18 50 00 U0
BAcegan Stanley 18050636 LISD .00 USD
Stale et 5 353,53 LD .00 ST
LIBS AG -A5 552, 79 LSO 000 USD
UES (Lux) Key Selertion $ICAV - European Growth and income (EUR)
Bamlays 19PF 21525 ELA .00 BUR
HSBC 512 14274 ELR 00 B
F Morgan 206 BO3.68 ELA .00 BUR
UBS AG -16448.11 ELR 000 EUR
‘Wesipac Banking Corp 8 H36.43 ELA (.00 EUR
UES [Lux) Key Selection SICAV - Global Allocation [OHF)
Bank of Arnenica 134 33046 CHF .00 CHF
Banlinys 563278 CHF .00 CHe
Canagian inpena Bank 1349 633 88 CHF .00 CHF
Cibank 2318796 CHE 000 CHE
Gokdman Sachs 32 10529 CHF 0.00 CHE
H3BC B455.51 CHF .00 CHE
P Mocgan -19 806 62 CiHF D00 Ch
Stae Sareet 198 872 35 CHF .00 CHF
Weitlpac Bunking Corp B85 CHF .00 CHe
B [Lux) Koy Selertion SICAV - Global Allocation [ELR)
Bari of Arngrica -1 755 374 46 ELR 000 EUR
Balays 37971917 ELR. .00 EUR
Citibank 164 150,37 ELA .00 BUR
Goldm an Sachy -16 76831 ELR DD ELIR
H3BLC 106 507 9% ELR .00 BUR
F Morgan 25951 50 ELR 0.00 BUR
BAcegan Stanley <1 01358 EUR .00 ELR
St et T 03455 ELR Q.00 BUR
Wislpac Bariing Corp -154 A70.64 ELR £.00 EUR
LIBS [Lusch Koy Seigction SICAV
Annial repor] and audied finandal staterments as of 30 Septermber 2020
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Substund Unrealized gain Collnteral
Counterparty oss) received
UBS (Luxh Koy Selerthon SICAV - Global Allocstion (USD)
Bark of Arnerica -AD6 7149 USD 000 S0
Banclays -24 356.45 USD .00 USD
Canagian Ingpenal Bank IHAETIT LD (00 5D
Cilibank 351 233.55 UsD D00 UsD
Geldman Sachs 2 215.0% U0 .00 ST
HERC E e e R GO0 Ush
F Mcegan 238 491 108 USD 10,00 USD
S et 253 487,10 U0 000 USE
VWesipac Banking Coep 14 506,45 LISD .00 USD
LBS [Lux) Koy Selection SICAV = Global Allocation Forus Europs [EUR)
Berik of Arnenca 255 091.05 ELAR. .00 EUR
Banclays 917847 ELR .00 BUR
Canathin ingdonsd Bk 66273 LA GOl B
Citvbank 21907 43 ELR 0,00 EUR
Goldmin Sachs -1 653,88 ELA .00 ELR
HSBL 65595 57 ELA .00 EUR
F Morgan 15 71050 ELR 00 EUR
Moegan Stanliy -3373,08 EUR 0.00 BUR
Atale Sereet 12 B76.95 ELR (.00 EUR
Wesipac Buniking Corp 115483 ELR 0.00 EUR
UEBS [Luxh Key Selection SICAV - Global Multl Inceme [USD]
Banik of Arnerica 631 146.63 UED .00 UsD
Bamlays <215 20765 S0 .00 USD
Canadian Inmpenal Bank 7 526,53 U0 .00 ST
Cilibank -133 833,70 USD .00 LS
Goldman Sadhs 55 34610 LISD .00 UsD
HEBC -18 10762 UsD Q.00 UED
JF Morgan 11597775 LISD 000 S0
Mesgan Stanley -6 311,37 UsD .00 UshH
Siale Street B 1575 LSD 0,00 LISD
WS (Lux) Koy Selertion SICAV = Multl Asset Detensive Growth (EUR)
Canadan ingenal Bank 283,65 ELIR .00 EUR
Stale Steet 105541 ELR 00 EUR
LES [Luod) Key Selection SICAV = Multi Asset Detensive Growth (USD)
Bank of Armenca 1 Gl A2 LISD) 10,00 USD
Canadian Ingenal Bank 1532.09 LSO 000 S0
F Moegan 282 83 UsD 0,00 UsSD
St Street 256,34 LI50 00 IS0
LRES [Luxh Koy Selection SICAV - Multi Strategy Alternatives [EUR)
UBES Al 95 958,30 ELR .00 EUR
UES [Lux} Key Selection SICAV - Systematic Allocation Portfolic Equity (USD)
Barik of Amenca 3T 7825 USD .00 UsD
Bamlays -1 15 08084 USD .00 UsD
Canatan imgenad Bank 418 95303 UsD .00 USD
Citibank 15 663,50 LSO 00 S0
Goldm an Sachy -14 333 48 USD 000 USD
H3BLC 1 B0 38 LUSD .00 USD
F Mergan 11 992 20 LUSD 0,00 UsD
Bceman Slanley 13 554 97 LD 0,00 USD
Stale Street 16 618.49 U0 000 UsD
UBS AG -24 906 58 LISD G.00 LUSD
Westipac Banking Corp 350747 LD .00 S0
LB (Lux) ey Sslection SICaw

Annyal repor] and audied fnanoal statements as of 30 Seplember 2020
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Securities Lending
Counteparty Expoture from Colll steral Breakdewn
Securities Lending as of 30 September 2020 [Weightin %) as of 30 September 2020

UES [Lux) Key Selection SICAV Parkort value of Collptersl

Securities bent (LS Switzeriand AG) Equities Bonds Cath
= Agan bguities 150) 25 029 65801 UsSD B 655 SE3.98 LED 3024 5575 G0
= Agan @obal Strategy Balarced (U500 5 a0 29228 UsD GOS0 687 2a 50 0.2& 6376 L.o0
— Dyl Trenshonrmaticn Dynanee (USD) 52 495 57423 USD 55910 (43 16 L&D 0. 34 69,76 C.ca
= Dagital Transformation Themes (LSO} N Gasd BE7 B2 USD 337 080 604,28 .50 30,24 65,76 0,00
= Drmamic Alpha (U0 14 B35 145.90 USD 15 80% 612 8% LAD G [ 63,76 000
— Eurepesn Equity Value Dpportunity (B} ¥ 200 Fh4 00 LLA FATEBOMBALLR 3024 6376 .00
= European Growth and income ([ELR) 26 500 936,27 ELR 28 139 188 24 EVR 30,24 63,76 Cu0G
= Gickal Allogrion (CH) 15 963 905 .56 (HF 17 004 584,08 CHF 074 55,76 L.o0
= (ol Allocation ELR) B4 764 97543 ELR 90 292 BT JOELR 3024 659.75 R
= Glohsl Allocation (LSO 47 ¥ 121,52 UsD S0A18 318,78 LED a0 x4 B3 16 o0
= Gicbal Allocation Focus Europe [ELR] 5 773 638 6% ELR 6150.217.05 EUR 30 24 65,75 R
— Globs Equites (USDY 14 856 226,53 UsD 15825 06429 LD 04 69,76 ENEE]
- Systematic Alccation Portfoiio Equity 100 A6 B3 204 38 UED 4% 939 0606 LGD 3074 53,76 L.oo

LS (Luc) Kgy Selechon SICAW
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2021 12
350,621,263.17 40,328,458
12,541,012.51 1,442,467
338,080,250.66 38,885,990

15,286,927.775

1,283.694
19.37 2,228
16,813
2021 12
366,835,023.31 47,875,639
6,373,680.83 831,829
360,461,342.48 47,043,810

13,919,792.168

17.51 2,285
2021 12
51,491,375.27 5,922,538
2,089,261.99 240,307
49,402,113.28 5,682,231
29,776.535
4,800.382
130.63 15,025
100.96 13,176
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2012 2,332,658.483 | 37,351,133.728 | 136,184,845.163
(100,000.000) | (1,216,082.000) | (3,679,323.000)
9,330,653.889 | 27,668,994.950 | 117,846,504.102

2013 (181,285.000) | (606,490.000) | (3,254,118.000)

57,040.000 0 57,040.000
(57,040.000) ) (57,040.000)
11,476,381.426 | 24,180,828.411 | 105,142,057.117

2014 (420,634.000) | (528,360.000) | (3,146,392.000)

0 25,088.000 31,952.000
©) (25,088.000) (31,952.000)
7,656,853.503 | 25,346,653.428 | 87,452,257.192

2015 (64,000.000) (981,292.000) | (2,247,533.121)

3,550.000 3,550.000 31,952.000
(3,550.000) (3,550.000) (31,952.000)
1,053,745.574 | 35,770,687.969 | 52,735,314.797
2016 15,000.000 880,573.121 1,381,960.000
2,314.531 28,000.000 6,266.531
2,160.000 28,000.000 6,112.000

529,339.728 21,242,872.556 | 32,021,781.969

2017 ) (429,005.000) | (952,955.000)
8.822 4,159.106 2,116.247
©) (4,159.000) (1,953.000)

276,006.924 6,877,440.559 | 25,420,348.334

2018 ©) (108,290.000) | (844,665.000)
0.511 13.064 2,103.694
) ) (1,953.000)

224,549.321 5,502,574.348 | 20,142,323.307

2019 ) (49,040.000) (795,625.000)
4,317.447 0.091 6,421.050
) ) (1,953.000)

469,826.137 3,465,358.333 | 17,146,791.111

2020 ) (75,000.000) (720,625.000)
0 5,137.356 1,283.694
©) (820.000) (1,133.000)

390,904.032 2,052,606.236 | 15,485,088.907

2021 ©) (54,405.000) (666,220.000)
0 0 1,283.694
) ) (1,133.000)
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2015

18,433.121

2012 13,253,592.405 | 28,050,033.113 | 66,541,520.555
) (320,069.000) | (351,594.000)
2013 6,562,959.543 | 15,119,645.111 | 57,984,834.987
0) (44,100.000) (307,494.000)
2014 9,793,468.512 | 14,838,715.009 | 52,939,588.490
0) (174,000.000) | (133,494.000)
2015 7,282,753.642 | 15,242,051.614 | 44,980,290.518
) (10,000.000) (123,494.000)
2016 3,161,280.287 | 14,600,236.002 | 33,541,334.803
) 15,085.000 108,409.000
2017 842,767.571 12,254,646.466 | 22,129,455.908
(41,998.551) (73,400.000) (77,007.551)
2018 545,456.877 3,532,817.191 | 19,142,095.594
) (22,199.000) (54,808.551)
2019 255,518.238 3,380,555.568 | 16,017,058.264
0) (8,000.000) (46,808.551)
2020 504,592.700 2,474,757.578 | 14,046,893.386
0) (41,998.551) (4,810.000)
2021 1,773,836.278 | 1,647,023.329 | 14,173,706.335
) (4,810.000) )
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2012 214,367.658 418,715.460 419,146.163
) ) (24,353.000)
173,263.450 153,277.057 439,132.556
2013 ) ) (24,353.000)
19,909.106 10,800.000 9,109.106
(10,000) (10,000) )
97,098.521 154,653.709 381,577.368
2014 (32,451.000) (4,464.000) (52,340.000)
20,077.169 6,113.832 23,072.443
© ) )
428,142.196 188,637.301 621,082.263
2015 (17,020.000) (29,871.000) (39,489.000)
207,488.692 31,380.546 199,180.589
© ) )
17,656.671 297,117.933 341,621.001
2016 ) 9,070.000 30,419.000
39,008.219 146,012.906 92,175.902
© © )
21,872.047 178,538.088 184,954.960
2017 ) 9,480.000 17,939.000
892.130 52,843.141 40,224.891
© ) )
2,457.205 96,099.291 91,312.874
2018 ) (8,460.000) (9,479.000)
3,132.338 15,189.774 28,167.455
) ) )
296.169 39,182.638 52,426.405
2019 ) (9,479.000) )
886.497 14,915.939 14,138.013
© ) )
2,758.119 11,318.251 43,866.273
2020 0) ) )
269.035 7,073.835 7,333.213
© © )
110.739 14,562.353 29,414.659
2021 (0) ) )
354.964 2,679.059 5,009.118
) ) )

2017
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2021,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2021, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2022
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30 September 2021 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30 September 2021 sowie der Ertragslage und der Entwicklung des Nettover- mégens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA -Standards wird im Abschnitt  Verantwortung des Réviseur d entreprises agréé
fur die Jahresabschlusspriifung  weitergehend beschrieben. Wir sind unabhéngig von dem Fonds in Ubereinstimmung
mit dem fir Luxemburg von der CSSF angenommenen International Ethics Standards Board for Accountants

( IESBA Code ), zusammen mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der
Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen
Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend
und geeignet sind, um als Grundlage fir unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds (niche) beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die
Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu
handeln.
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Verantwortung des Réviseur d entreprises agréé fiir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen ISAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstossen
resultieren und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entschel dungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prufungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kénnen.

Gewinnen wir ein Versténdnis von dem fur die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds (mit Ausnahme von Teilfonds, die liquidiert wurden)
sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit
Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner
Teilfonds zur FortfUhrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die
dazugehdérigen Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts
des Réviseur d entreprises agréé erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fuhren, dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfhren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prii- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniiber den fir die Uberwachung Verantwortlichen eine Erkarung abgegeben, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken kdnnen,
und - sofern enschlégig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2022

Ernst & Young

Société anonyme

Cabinet de révision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its
subfunds, which comprise the statement of net assets and the schedule of investments and other net assets as at 30
September 2020, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notesto the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund and of each of its subfunds as at 30 September 2020, and of the results of their operations and changes in
their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating
to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July
2016") and with International Standards on Auditing (“ISAS") as adopted for Luxembourg by the “ Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs are
further described in the “responsibilities of the “réviseur dentreprises agréé’ for the audit of the financia
statements” section of our report. We are also independent of the Fund in accordance with the International Ethics
Standards Board for Accountants Code of Ethics for Professional Accountants (“IESBA Code”) as adopted for
Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the
“réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Fund
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's
and each of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors of the Fund either intends
to liquidate the Fund or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur d entreprises agré€” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our report of the “réviseur d entreprises agrée”. However, future events or conditions may cause the Fund or
any of its subfunds (except for the subfunds where a decision or an intention to close exists) to cease to
continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of
the Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the
adequacy of the disclosures describing the non-going basis of accounting and reasons for its use. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises
agreg’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and communicate to them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Luxembourg, 25 January 2021

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der Fonds ) und jeden seiner
Teilfonds - bestehend aus der Nettovermégensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2020 sowie der Ertragss und Aufwandsrechnung und den
Verdnderungen des Nettovermdgens fir das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit
einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden - gepriift.

Nach unserer Beurteilung vermittelt der beigefiigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatséchlichen Verhdtnissen entsprechendes Bild der Vermogens- und Finanzlage des Fonds
und jeden seiner Teilfonds per 30. September 2020 sowie der Ertragslage und der Entwicklung des Nettover-
mogens fir das an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Priiffungsurteil
Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das
Gesetz vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur
Financier ( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere
Verantwortung geméass dem Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt ~ Verantwortung des
Réviseur d entreprises agréé fir die Jahresabschlussprifung  weitergehend beschrieben. Wir sind unabhéngig
von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSSF angenommenen International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants ( IESBA Code )
zusammen mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung
einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit  diesen
Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fur die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab-
schluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei
Sicherheit jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlusspriifung gewonnenen Erkenntnissen besteht oder auch ansonsten
die sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns
durchgefuihrten Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal-
ten, sind wir verpflichtet, diesen Sachverhalt zu berichten. Wir haben diesbeztiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fiir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fir die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fiir die internen Kontrollen, die der
Verwaltungsrat des Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu ermdglichen, der
frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstdtigkeit und - sofern
einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfihrung als Rechnungslegungsgrundsatz
zu nutzen, sofern der Verwaltungsrat des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu
liquidieren, die Geschéftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, as so oder
einen seiner Teilfonds zu handeln.

355/357



EDINETOO OO
0000000000000000000000(E15296)
0000000000000
Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan-
zes frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen
Bericht des Réviseur d entreprises agréé, welcher unser Prifungsurteil enthdlt, zu erteilen. Hinreichende Sicher-
heit entspricht einem hohen Grad an Sicherheit, ist aber keine Garantie dafirr, dass eine Prifung in Ubereinstim-
mung mit dem Gesetz vom 23. Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets
eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus
Unrichtigkeiten oder aus Verstdssen resultieren und werden als wesentlich angesehen, wenn verniinftigerweise
davon ausgegangen werden kann, dass diese individuell oder insgesamt, die auf der Grundlage dieses Jahresab-
schlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriffung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen | SAs tiben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fihren Prifungshandiungen durch als Antwort auf diese Risiken
und erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fir das
Prifungsurteil zu dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bel
Verstossen hoher als bei Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen,
beabsichtigte Unvollstandigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen
beinhalten kénnen.

Gewinnen wir ein Verstéandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem
Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme-
thoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsegungsgrundsatzes der

Fortfuhrung der Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der
erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder
Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
Fortfihrung der Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, fals die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Berichts des Réviseur dentreprises agréé erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kénnen jedoch dazu filhren, dass der Fonds oder einer seiner Teilfonds (mit Ausnahme der
Teilfonds, fir die ein Beschluss zur Schliessung vorliegt) seine Unternehmenstétigkeit nicht mehr fortfiihren
kann.
In Bezug auf den Teilfonds, bei dem ein Beschluss zur Schliessung vorliegt, dussern wir uns zur Angemessenheit
der Anwendung des Grundsatzes der Nichtfortflihrung des Unternehmens durch den Verwaltungsrat des Fonds.
Wir beurteilen ausserdem die Angemessenheit der Angaben, die den Grundsatz der Nichtfortfilhrung des
Unternehmens beschreiben, und die Griinde fir dessen Anwendung. Diese Schlussfolgerungen basieren auf der
Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé erlangten Priifungsnachwei se.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Prii-
fungsumfang und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im
internen Kontrollsystem, welche wir im Rahmen der Priifung identifizieren.

Wir geben geneniiber den fiir die Uberwachung Verantwortlichen eine Erkérung ab, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte
erbrtern, von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit
auswirken konnen, und - sofern enschlégig - die hierzu getroffenen Schutzmassnahmen.
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