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2018 2019 2020 2021

1,773,470.08 18,545,203.08 22,665,592.62 142,573,137.78
1,773,470.08 18,545,203.08 22,665,592.62 142,573,137.78
1,773,470.08 18,545,203.08 22,665,592.62 142,573,137.78
57,800,171.06 268,785,249.24 402,103,730.02 516,228,396.34

139,831.000 1,204,376.745 2,069,478.911 1,793,833.073

307,029.000 405,860.000 359,456.000
57,800,171.06 268,785,249.24 402,103,730.02 516,228,396.34
58,482,511.14 268,873,529.43 406,093,456.48 525,666,244.29
107.27 97.93 89.61 126.06

9,662 8,756 12,266
4.27 4.48 6.52 37.76
2.26 5.18 26.88
6,013.59 33,993.86 152,294.31

98.83 99.97 99.02 98.20

7.27 8.71 8.50 40.68

3.38 9.38 40.09

2018 30 2018
2019 2019 24
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2021 12
5 139,831.000
018 57,800,171.06 6,648
1,204,376.745
2019 268,785,249.24 30,916
307,029.000
202 2,069,478.911
020 402,103,730.02 46,250
405,860.000
2021 1,793,833.073
516,228,396.34 59,377
359,456.000
1,822,708.418
2021 12 571,585,987.92 65,744
339,580.000
2018 30 2018
2019 2019 24

1993 41
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https://www._ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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http://www.chinabondconnect.com/en/index.html
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2021 12
324,637,533.17 56.64
24,620,091.40 4.30
175,635.41 0.03
97,295.39 0.02
58,925.78 0.01
349,589,481.15 60.99
30,623,564.70 5.34
17,252,493.38 3.01
15,853,734.87 2.77
15,217,031.19 2.66
14,697,545.34 2.56
11,960,478.65 2.09
9,625,052.19 1.68
8,716,098.42 1.52
5,061,061.45 0.88
3,707,366.57 0.65
3,605,272.96 0.63
3,049,553.64 0.53
2,776,853.95 0.48
1,732,884.23 0.30
1,510,445.55 0.26
1,423,213.90 0.25
1,077,764.40 0.19
943,900.81 0.16
883,165.12 0.15
410,862.76 0.07
396,966.76 0.07
312,206.26 0.05
215,110.04 0.04
96,173.77 0.02
89,987.15 0.02
59,630.34 0.01
17,320.00 0.00
17,282.63 0.00
0.01 0.00
151,333,021.04 26.40
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19,440,973.30 3.39
19,440,973.30 3.39
520,363,475.49 90.79
52,782,202.79 9.21
573,145,678.28 100.00
1,559,690.36 0.27
571,585,987.92
99.73
65,744
2021 12
1,000
UBS(IRL)FUND SOLUTION PLC-
MSCI USA SF UCITS SHS-A- 807.737 |  70,962,186.73 | 108,333,686.44 | 18.90
ETF-ACC
UBS(IRL)ETF PLC-MSCI USA
UCITS ACCAUSD-ETF 4,013.545 |  68,138,262.94 | 108,225,240.93 | 18.88
SOURCE MARKETS PLC - MSCI
USA SOURCE. ETE-A 807.340 | 71,141,615.78 | 108,078,605.80 | 18.86
DB X-TRACKERS MSCI USA TRN
INDEX ETF-1C 143.437 |  17,968,512.10 |  19,742,668.68 | 3.44
CAPITALISATION
AMERICA, UNITED STATES OF
TB 0.00000% 17.06.21- 2022/ /16 10,850.000 |  10,845,217.27 |  10,843,512.57 | 1.89
16.06.22
UBS(LUX)MONEY MARKET FUND
~ USD SUSTAINABLE U-X-ACC. 0.434 4,787,735.53 4,877,422.72| 0.85
AMERICA, UNITED STATES OF
1B 0.00000% 21-21.04.22 2022/ /21 4,300.000 4,298,965.59 4,299,048.63 | 0.75
AMERICA, UNITED STATES OF
1B 0.00000% 21-10.05. 22 2022/ /19 4,300.000 4,298,667.26 4,298,412.10 | 0.75
NESTLE SA CHFO.10(REGD) 22.056 2,341,992.46 3,084,910.98 | 0.54
10 | ASML HOLDING NV EUR0.09 3.256 891,788.32 2,616,714.49 | 0.46
ROCHE HLDGS AG
10 | CenUSSCHEINE NPV 5.549 1,656,258.16 2,308,759.15 | 0.40
12 | LVMH MOET HENNESSY EUR0.30 2.188 980,174.75 1,808,916.75 | 0.32
13 | TOYOTA MOTOR CORP NPV 83.700 1,110,448.09 1,530,375.16 | 0.27
14 | NOVARTIS AG CHFO.50(REGD) 17.076 1,525,445.90 1,504,539.63 | 0.26
15 | NOVO-NORDISK AS DKKD.2 13.318 775,023.43 1,496,690.49 | 0.26
SER"B"
16 | ASTRAZENECA ORD USDO.25 12.203 1,135,157.20 1,434,330.50 | 0.25
17 | SONY GROUP CORPORA NPV 9.900 594,508.87 1,244,431.43 | 0.22
18 | SHOPIFY INC COM NPV CL A 0.890 442,974.28 1,227,173.42 | 0.21
19 | ROYAL BK OF CANADA COM NPV 11.234 903,198.64 1,193,971.02 | 0.21
20 | SAP AG ORD NPV 8.252 1,070,084.88 1,172,083.38 | 0.20
21 | TORONTO-DOMINION COM NPV 14.384 827,192.23 1,104,350.49 | 0.19
22 | SIEMENS AG NPV(REGD) 6.030 662,265.00 1,046,975.01 | 0.18
23 | CMNWLTH BK OF AUST NPV 13.842 798,836.49 1,016,446.44 | 0.18
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24 | DIAGEO ORD GBP0.28 101/108 18.419 790,000.47 1,006,885.72 | 0.18
25 | TOTALENERGIES SE EUR2.5 19.626 1,015,390.31 996,083.01 | 0.17
26 :22; HLDGS ORD USDO-50(UK 160.810 1,236,949.96 977,200.55 | 0.17
27 | AIA GROUP LTD NPV 95.400 971,876.57 961,794.70 | 0.17
28 | KEYENCE CORP NPV 1.500 505,249.27 941,513.62 | 0.16
29 | L*OREAL EUR0.20 1.976 582,369.72 936,931.35 | 0.16
30 | SANOFI EUR2 8.917 803,664.24 898,237.73 | 0.16
2021 12
2021 12
2018
58,482.51 6,727 57,800.17 6,648 107.27 12,338
2019
268,873.53| 30,926 | 268,785.25| 30,916 97.93 11,264 9,662
2020
406,093.46 | 46,709 | 402,103.73| 46,250 89.61 10,307 8,756
2021
525,666.24 | 60,462 | 516,228.40| 59,377 126.06 14,499 12,266
2021 431,196.31| 49,596 | 415,612.23| 47,804 104.10 11,974 10,151
454,810.50 | 52,312 | 434,930.86| 50,026 108.81 12,515 10,609
461,658.84| 53,100| 459,680.60| 52,872 115.33 13,265 11,235
488,657.47| 56,205| 473,759.02| 54,492 121.40 13,963 11,815
501,222.97| 57,651 | 484,851.29| 55,768 122.88 14,134 11,954
517,936.59 | 59,573 | 511,866.84| 58,875 126.43 14,542 12,302
521,601.12| 59,995| 520,498.60| 59,868 126.62 14,564 12,320
620,271.46| 71,344 | 540,414.89( 62,159 131.37 15,110 12,781
525,666.24 | 60,462 | 516,228.40| 59,377 126.06 14,499 12,266
10 582,119.89| 66,955| 561,513.89| 64,585 134.32 15,449 13,075
11 540,492.61| 62,167 | 538,618.10| 61,952 131.54 15,130 12,808
12 573,145.68 | 65,923 | 571,585.99| 65,744 137.38 15,801 13,370
2018 30 2018
2019 2019 24
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2018 7.27
2019 8.71 3.38
2020 8.50 9.38
2021 40.68 40.09
100x
100.00
10,000
2018 30 2018
2019 2019 24
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2022 31

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Thomas Rose

Raphael Schmidt-
Richter

1915
2010
Financier
1915 10
1915 10
2010

société anonyme

10

2010

1915
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L-4361
BLOOMBERG®
FTSE
LSE ©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE

LSE LSE
LSE
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J.P.
J.P.
J.P.
2016
J.P.
MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI
MSCI
EU 2016
1011
36

https://registers.esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28
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http://ww.ubs.com/lu/en/asset__management/investor_ _information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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130.51

1915

2021 12

10

13,000,000 17
2021 12 30
1915 10
1915 10
2010 15
500,000 6,288
2021 12 30
125.76
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2021 12
45
6,500 100
UBS Asset Management CH-8001
AG
2021 12
45
5,000,000 100
UBS AG CH-8001
2022
Michael Kehl

Francesca Gigli Prym

André Valente

Ann-Charlotte Lawyer
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2021 12
2019 20
Miederhoff Markus
Johannes
2020 24
Ketterer Reto U.
2021 12
Saliba Gaylee Fouad
2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
2019 20
Bjorheim Jacob
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2021 12 412

586,805,928.15
3,831,933,763.06
16,005,160,614.94
23,509,686,436.51
563,961,560.11
357 57,110,700,645.00
1,926,172,021.91
234,252,199.76
647,494,719,469.26
44,885,476.46
147,856,431,143.50

506,966,292.16
215,490,778.80
2,553,195,460.96
2,448,682,973.59
19,416,207,040.00
35,174,571,540.76

55
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2021 12 120
10
UBS(Lux)Bond Sicav - Convert
2004 11 23 5,555,836,870
Global (EUR)
Focused Sicav - High Grade
2006 10 31 3,353,929,827
Long Term Bond USD
UBS(Lux)Money Market Fund -
1988 11 29 2,950,027,014
USD Sustainable
UBS(Lux) Institutional Fund -
Equities Europe(ex UK ex 2020 13 2,571,347,330
Switzerland)Passive I1
Focused Sicav - World Bank
2018 13 2,375,662,549
Long Term Bond USD
UBS(Lux)Strategy Sicav -
Systematic Allocation 2017 31 1,753,095,414
Portfolio Medium(USD)
Focused Sicav - High Grade
2006 11 1,679,264,026
Long Term Bond EUR
UBS(Lux)Fund Solutions -
Sustainable Development Bank 2018 11 1,607,678,909
Bonds UCITS ETF
UBS(Lux) Institutional Fund -
Equities Europe(ex UK ex 2020 29 1,541,612,069
Switzerland)Passive
Focused Sicav - High Grade
10 2005 30 1,455,957,963

Bond USD
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1973

Societas Europaea

Northern Trust Global Services SE

416,513,837.28 544

1915 10 2001 10

1993

UBS Asset Management Switzerland AG, Zurich

2021 12 500,000 6,288

UBS SuMi TRUST

2021 12 5,165

2021 12 1,000 13
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446,001,000 582

2021 12

Societas Europaea
EC 2157 2001
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2002 12 20

UBS SuMi TRUST
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131

Lux

23 103

2021 12 30
115.02

98/282



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2021 30

Lux

2021 30
365,629,921.88 42,054,754
112,683,159.37 12,960,817
478,313,081.25 55,015,571

15,577,363.83 1,791,708

30,798,532.58 3,542,447

4,282.04 493

488,988.12 56,243

410,798.49 47,250

73,197.98 8,419

525,666,244.29 60,462,131

(8,105,433.65) (932,287)

(469,817.01) (54,038)

(30,736.61) (3,535)

(458.61) (53)

(629,589.33) (72,415)

(134,617.15) (15,484)
(12,456.26) (1,433)
(54,739.33) (6,296)
(201,812.74) (23,213)

(9,437,847.95) (1,085,541)

516,228,396.34 59,376,590
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Lux

2020 10 2021 30
112.90 13
3,129,602.52 359,967
65,869.37 7,576
53,626.77 6,168
3,249,211.56 373,724
(2,928,889.91) (336,881)
(47,335.24) (5,444)
(74,179.74) (8,532)
(89,493.29) (10,294)
(3,139,898.18) (361,151)
109,313.38 12,573
15,133,816.82 1,740,692
19,719.53 2,268
56,722,008.18 6,524,165
(10,885,371.02) (1,252,035)
3,832,113.30 440,770
64,822,286.81 7,455,859
64,931,600.19 7,468,433
82,407,894.29 9,478,556
(5,161.18) (594)
(7,114,308.91) (818,288)
2,353,113.39 270,655
77,641,537.59 8,930,330
142,573,137.78 16,398,762
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2020 10 2021 30
402,103,730.02 46,249,971
161,819,881.92 18,612,523
(190,116,059.07) (21,867,149)
(28,296,177.15) (3,254,626)
(152,294.31) (17,517)
109,313.38 12,573
64,822,286.81 7,455,859
77,641,537.59 8,930,330
142,573,137.78 16,398,762
516,228,396.34 59,376,590

2020 10 2021 30

2,069,478.9110
611,695.0000
(887,340.8380)

1,793,833.0730

405,860.0000
126,379.0000

(172,783.0000)

359,456.0000
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Lux
ISIN 2021 30 2020 30 2019 30
516,228,396.34 402,103,730.02 268,785,249.24
F-acc LU1735538461
1,793,833.0730 2,069,478.9110 1,204,376.7450
126.06 89.61 97.93
126.06 89.61 97.93
F-acc LU1735539352
359,456.0000 405,860.0000 307,029.0000
12,266 8,756 9,662
12,266 8,756 9,662
2020 2021 2019 2020 2018 2019
F-acc 40.7 -8.5 -8.8
F-acc 40.1 -9.4
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Lux

2021 30

57.93 61.21
5.83 5.81
5.59 2.77
3.56 2.45
2.92 1.89
2.56 1.82
2.50 1.29
2.21 1.13
2.08 1.02
1.62 0.99
1.46 0.98
0.79 0.98
0.67 0.94
0.61 0.89
0.55 0.77
0.46 0.75
0.29 0.70
0.27 0.61
0.19 0.60
0.16 0.57
0.14 0.51
0.07 0.50
0.06 0.40
0.05 0.35
0.04 0.35
0.02 0.27
0.01 0.25
0.01 0.23
0.01 0.22
92.66 0.19
0.18

0.17

0.17

0.12

0.11

0.09

0.09

0.08

0.07

0.07

0.03

0.02

0.02

92.66
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Lux
2021 30
Lux
Lux
12 24 31
50

Lux

Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2021 30
2021 30
1.081127 CHF
1.158950 usD
2021 30 Lux
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98,722,839.08
7,919,941,770.90

Lux

0.610 0.640
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3.00

0.05
0.01
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Lux

2021 30

Lux

339,275,817.09

Lux

266,815,133.22
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Lux
Lux
Lux
12
Lux
0.71
0.74
12
PTR
Lux PTR
-12.08
10
2021 30
Lux
80,777.80
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2021

Lux

Lux

10

Lux

30

2021
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2021

30
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12
Lux
13
2020 10 27
Lux
Lux
14
15
16

TIANHE CHEMICALS G USD0.000001

2,680,000.00

17
2020

18
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Lux

-958,675.62 0.00
17,925.98 0.00
-464,151.71 0.00
-36,853.37 0.00
-11,743.18 0.00
29,148.76 0.00
-1,610,001.68 0.00
1,778,764.74 0.00
666,379.25 0.00
119,389.82 0.00
2001 30 2021 30
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Lux

28,776,081.83 30,780,407.71 46.77 53.23  0.00

Lux

109,782.28
43,912.91
65,869.37
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(Lux)
2021 30
/

AUD  AFTERPAY LTD NPV 1 523.00 133 468.87 0.03
AUD  AGL ENERGY NPV 3 884.00 16 216.41 0.00
AUD  APA GROUP NPV 7 670.00 48 312.50 0.01
AUD  ARISTOCRAT LEISURE NPV 4 059.00 137 658.28 0.03
AUD  ASX LTD NPV 1 322.00 77 350.68 0.00
AUD  AURIZON HOLDINGS NPV 14 597.00 39 962.30 0.01
AUD  AUSNET SERVICES NPV 14 680.00 26 722.33 0.01
AUD  AUST & NZ BANK GRP NPV 20 029.00 407 272.74 0.08
AUD  BLUESCOPE STEEL NPV 3 432.00 50 821.66 0.01
AUD  BRAMBLES LTD NPV 10 777.00 83 841.93 0.02
AUD  CMNWLTH BK OF AUST NPV 12 515.00 943 165.14 0.18
AUD  COCHLEAR LTD NPV 495.00 78 806.94 0.02
AUD  COMPUTERSHARE LTD NPV(POST REC) 3 508.00 46 169.55 0.01
AUD  CROWN RESORTS LTD NPV 3 638.00 25 175.37 0.00
AUD  CSL NPV 3 224.00 683 286.47 0.13
AUD  DOMINOS PIZZA ENT NPV 370.00 42 886.06 0.01
AUD  ENDEAVOUR GROUP LI NPV 8 917.00 44 959.54 0.01
AUD  EVOLUTION MINING NPV 11 789.00 29 720.09 0.01
AUD  FORTESCUE METALS G NPV 12 014.00 129 827.56 0.02
AUD  GOODMAN GROUP (STAPLED SECURITY) 12 670.00 198 419.14 0.04
AUD  GPT GROUP NPV (STAPLED SECURITIES) 15 032.00 55 051.91 0.01
AUD  INSURANCE AUST GRP NPV 15 969.00 56 753.22 0.01
AUD  LEND LEASE GROUP NPV 4 711.00 36 922.45 0.01
AUD  MACQUARIE GP LTD NPV 2 404.00 316 048.35 0.06
AUD  MAGELLAN FINANCIAL NPV 1 074.00 27 440.18 0.01
AUD  MEDIBANK PRIVATE L NPV 15 141.00 39 264.19 0.01
AUD  MIRVAC GROUP STAPLED SECURITIES 25 687.00 55 479.46 0.01
AUD  NATL AUSTRALIA BK NPV 23 271.00 467 816.92 0.09
AUD  NEWCREST MINING NPV 5 691.00 93 070.64 0.02
AUD  NTHN STAR RES LTD NPV 7 550.00 46 356.81 0.01
AUD  ORICA LIMITED NPV 3 320.00 33 071.21 0.01
AUD  ORIGIN ENERGY NPV 11 554.00 39 476.73 0.01
AUD  QANTAS AIRWAYS NPV 7 944.00 32 536.44 0.01
AUD  QBE INS GROUP NPV 10 687.00 90 012.34 0.02
AUD  RAMSAY HEALTH CARE NPV 1 405.00 70 657.46 0.01
AUD  REA GROUP LIMITED NPV 411.00 47 160.32 0.01
AUD  REECE AUSTRALIA NPV 1 815.00 25 080.68 0.00
AUD  RIO TINTO LIMITED NPV 2 601.00 188 221.42 0.04
AUD  SANTOS LIMITED NPV 14 179.00 73 436.58 0.01
AUD  SCENTRE GROUP NPV STAPLED UNIT 34 918.00 75 416.82 0.01
AUD  SEEK LIMITED NPV 2 378.00 53 456.33 0.01
AUD  SONIC HEALTHCARE NPV 3 130.00 91 930.45 0.02
AUD  SOUL PATTINSON(WH) NPV 924.00 26 043.95 0.00
AUD  SOUTH32 LTD NPV 36 900.00 94 091.14 0.02
AUD  STOCKLAND NPV (STAPLED) 18 487.00 59 826.30 0.01
AUD  SUNCORP GROUP LTD NPV 9 595.00 87 052.71 0.02
AUD  SYDNEY AIRPORT NPV(STAPLED SECURITY) 10 395.00 61 872.74 0.01
AUD  TABCORP HLDGS LTD NPV 17 857.00 63 334.11 0.01
AUD  TELSTRA CORP NPV 24 616.00 69 880.77 0.01
AUD  TRANSURBAN GROUP STAPLED UNITS NPV 19 436.00 198 800.66 0.04
AUD  TREASURY WINE ESTA NPV 5 345.00 47 914.52 0.01
AUD  VICINITY CENTRES NPV (STAPLED SECURITY) 14 892.00 17 964.58 0.00
AUD  WESFARMERS LTD NPV 7 967.00 320 839.16 0.06
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AUD WESTPAC BKG CORP NPV 25 547.00 479 800.76 0.09
AUD WISETECH GLOBAL LT NPV 956.00 37 048.90 0.01
AUD WOODSIDE PETROLEUM NPV 6 480.00 111 778.17 0.02
AUD WOOLWORTHS GRP LTD NPV 8 917.00 253 461.02 0.05
7 188 413.96 1.39

EUR ERSTE GROUP BK AG NPV 2 131.00 93 997.64 0.02
EUR OMV AG NPV(VAR) 1 264.00 76 439.15 0.01
EUR RAIFFEISEN BK INTL NPV (REGD) 1 425.00 37 456.11 0.01
EUR VERBUND AG CLASS’ A” NPV 379.00 38 521.53 0.01
EUR VOESTALPINE AG NPV 651.00 24 173.43 0.00
270 587.86 0.05

EUR ANHEUSER-BUSCH IN NPV 5 379.00 306 369.55 0.06
EUR COLRUYT SA NPV 416.00 21 213.42 0.00
EUR ELIA SYS OPERATOR NPV 177.00 21 169.84 0.00
EUR GPE BRUXELLES LAM NPV 764.00 84 187.43 0.02
EUR PROXIMUS SA NPV 1 474.00 29 280.13 0.00
EUR SOFINA NPV 79.00 31 422.38 0.01
EUR SOLVAY SA NPV 530.00 66 123.31 0.01
EUR UMICORE NPV 1 440.00 85 513.82 0.02
645 279.88 0.12

CAD AIR CANADA VAR VTG SHS NPV 800.00 14 606.31 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 4 500.00 65 962.82 0.01
CAD ALTAGAS LTD COM NPV 1 950.00 38 465.88 0.01
CAD ATCO LTD CL 1 NON VTG 500.00 16 035.84 0.00
CAD B2GOLD CORP COM NPV 7 300.00 24 950.86 0.00
CAD BALLARD POWER SYS COM NPV 1 400.00 19 648.74 0.00
CAD CAE INC COM NPV 2 100.00 62 725.66 0.01
CAD CAMECO CORP COM 2 547.00 55 328.92 0.01
CAD CANADIAN UTILS LTD CL A 1 093.00 29 446.34 0.01
CAD CANOPY GROWTH CORP COM NPV 1 450.00 20 087.22 0.00
CAD EMERA INC COM 1 742.00 78 873.68 0.02
CAD EMPIRE LTD CL A 1 200.00 36 563.13 0.01
CAD HYDRO ONE INC COM NPV 2 112.00 49 913.79 0.01
CAD IGM FINANCIAL INC COM 642.00 22 931.29 0.00
CAD IVANHOE MINES LTD COM NPV CL* A’ 4 200.00 26 854.01 0.00
CAD KEYERA CORPORATION COM NPV 1 429.00 35 949.19 0.01
CAD KINROSS GOLD CORP COM NPV 7 990.00 42 824.41 0.01
CAD KIRKLAND LAKE GOLD COM NPV 1 873.00 78 004.09 0.01
CAD LUNDIN MINING CORP COM 4 533.00 32 597.10 0.01
CAD NORTHLAND POWER IN COM NPV 1 315.25 41 320.69 0.01
CAD NUVEI CORPORATION SUB VOTING SHARES (CAD) 400.00 45 814.42 0.01
CAD ONEX CORP SUB VTG 676.00 47 779.17 0.01
CAD PAN AMER SILVER COM NPV 1 600.00 37 245.14 0.01
CAD QUEBECOR INC CL B 1 470.00 35 518.57 0.01
CAD RITCHIE BROS AUCTIONEERS COM 700.00 43 187.43 0.01
CAD TELUS CORPORATION NPV 3 194.00 70 190.60 0.01
CAD TMX GROUP LTD COM NPV 300.00 32 345.58 0.01
CAD TOROMONT INDS LTD COM 400.00 33 383.59 0.01
CAD WEST FRASER TIMBER COM NPV 560.00 47 156.96 0.01
CAD WSP GLOBAL INC COM NPV 861.00 103 073.97 0.02
CAD YAMANA GOLD INC COM 6 759.00 26 676.40 0.00
1 315 461.80 0.25

DKK A.P. MOELLER-MAERSK SER' B’ DKK1000 41.00 111 093.19 0.02
DKK A.P. MOLLER-MAERSK * A’ DKK1000 25.00 64 486.21 0.01
DKK AMBU A/S SER’ B’ DKKO.5 1 312.00 38 821.59 0.01
DKK CHR. HANSEN HLDG DKK10 750.00 61 298.92 0.01
DKK DANSKE BANK A/S DKK10 5 058.00 85 494.32 0.02
DKK DSV PANALPINA A/S DKK1 1 481.00 355 586.81 0.07
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DKK GENMAB AS DKK1 (BEARER) 473.00 207 081.72 0.04
DKK GN STORE NORD DKK4 915.00 63 475.71 0.01
DKK NOVOZYMES A/S SER’ B’ DKK2 (POST CONS) 1 426.00 97 791.49 0.02
DKK ORSTED A/S DKK10 1 360.00 179 917.40 0.03
DKK PANDORA A/S DKK1 718.00 87 286.67 0.02
DKK ROCKWOOL INTL SER™ B’ DKK10 70.00 30 046.29 0.01
1 382 380.32 0.27

EUR KESKO 0YJ EUR2 SER' B’ 1 733.00 59 932.46 0.01
EUR KONE CORPORATION NPV ORD * B’ 2 416.00 170 185.41 0.03
EUR WARTSILA OYJ ABP SER" B’ EUR3.50 2 678.00 32 138.48 0.01
262 256.35 0.05

EUR ACCOR EUR3 1 421.00 50 970.56 0.01
EUR ADP EUR3 199.00 25 507.79 0.00
EUR AIR LIQUIDE(L" ) EUR5.5 (POST-SUBDIVISION) 3 346.00 537 392.00 0.10
EUR AIRBUS EUR1 4 184.00 558 125.29 0.11
EUR ALSTOM EUR7.00 1 770.00 67 386.57 0.01
EUR AMUNDI EUR2.5 (AIW) 464.00 39 202.18 0.01
EUR ARKEMA EUR10 459.00 60 909.20 0.01
EUR ATOS SE EUR1 669.00 35 781.83 0.01
EUR AXA EUR2.29 13 621.00 380 207.21 0.07
EUR BIOMERIEUX NPV (POST SPLIT) 300.00 34 267.83 0.01
EUR BNP PARIBAS EUR2 7 969.00 512 025.69 0.10
EUR BOLLORE EUR0.16 7 169.00 41 584.11 0.01
EUR BOUYGUES EUR1 1 845.00 76 763.63 0.01
EUR BUREAU VERITAS EUR0.12 2 059.00 63 737.49 0.01
EUR CAPGEMINI EUR8 1 148.00 239 685.00 0.05
EUR CARREFOUR EUR2.50 4 542.00 81 828.12 0.02
EUR CIE DE ST-GOBAIN EUR4 3 492.00 235 700.39 0.05
EUR CNP ASSURANCES EUR1 1 659.00 26 389.04 0.01
EUR COVIVIO EUR3 357.00 30 128.92 0.01
EUR CREDIT AGRICOLE SA EUR3 8 697.00 120 408.37 0.02
EUR DANONE EURO.25 4 359.00 298 312.51 0.06
EUR EDENRED EUR2 1 899.00 102 625.45 0.02
EUR EDF EURO.5 4 091.00 51 632.37 0.01
EUR EIFFAGE EUR4 532.00 54 060.10 0.01
EUR ENGIE EUR1 12 884.00 169 357.75 0.03
EUR ESSILORLUXOTTICA EURO.18 2 054.64 394 093.12 0.08
EUR EURAZEQ NPV 241.00 22 693.69 0.00
EUR FAURECIA EUR7 877.00 41 570.73 0.01
EUR GETLINK SE EUR0.40 3 268.00 51 263.12 0.01
EUR HERMES INTL NPV 226.00 313 390.51 0.06
EUR ILIAD NPV 92.00 19 405.46 0.00
EUR IPSEN EUR1 245.00 23 442.31 0.00
EUR KERING EUR4 538.00 384 085.30 0.07
EUR KLEPIERRE EUR1.40 1 210.00 27 261.29 0.01
EUR L OREAL EUR0.20 1 787.00 739 051.93 0.14
EUR LEGRAND SA EUR4 1 888.00 202 967.93 0.04
EUR LVMH MOET HENNESSY EURO.30 1 976.00 1 420 081.83 0.28
EUR ORANGE EUR4 14 164.00 153 516.52 0.03
EUR ORPEA EUR2.5 313.00 36 529.06 0.01
EUR PERNOD RICARD EUR1.55 1 487.00 328 644.49 0.06
EUR PUBLICIS GROUPE SA EURO0.40 1 591.00 107 425.00 0.02
EUR REMY COINTREAU EUR1.60 120.00 23 294.90 0.00
EUR RENAULT SA EUR3.81 1 321.00 47 299.42 0.01
EUR SAFRAN EURO.20 2 286.00 290 528.78 0.06
EUR SANOFI EUR2 8 066.00 776 639.38 0.15
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 208.00 116 601.50 0.02
EUR SCHNEIDER ELECTRIC EUR8 3 828.00 638 406.68 0.12
EUR SCOR SE EUR7.876972 (POST CONS) 981.00 28 502.83 0.01
EUR SEB SA EUR1 185.00 26 136.06 0.01
EUR SOC GENERALE EUR1.25 5 266.00 165 971.92 0.03
EUR SODEXO EUR4 677.00 59 457.68 0.01
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EUR SUEZ EUR4 2 364.00 53 932.13 0.01
EUR TELEPERFORMANCE EUR2.50 421.00 165 940.89 0.03
EUR THALES EUR3 804.00 78 419.93 0.02
EUR TOTALENERGIES SE EUR2.5 17 853.00 855 251.51 0.17
EUR UBISOFT ENTERTAIN EURO.31 600.00 36 075.80 0.01
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 888.00 65 474.37 0.01
EUR VALEO EUR1 (POST SUBD) 1 579.00 44 377.06 0.01
EUR VEOLIA ENVIRONNEME EURS 3 877.00 118 891.37 0.02
EUR VINCI EUR2.50 3 695.00 386 051.17 0.07
EUR VIVENDI SA EUR5.50 5 422.00 68 525.13 0.01
EUR WENDEL EUR4 219.00 30 431.82 0.01
EUR WORLDLINE EURO.68 1 742.00 133 266.99 0.03

12 368 889.01 2.40
EUR BAYERISCHE MOTOREN WERKE AG EUR1 2 334.00 223 864.91 0.04
EUR BECHTLE AG NPV 558.00 38 348.96 0.01
EUR BEIERSDORF AG NPV 653.00 70 730.00 0.01
EUR CARL ZEISS MEDITEC NPV 282.00 54 269.11 0.01
EUR COMMERZBANK AG NPV 7 578.00 50 543.42 0.01
EUR CONTINENTAL AG ORD NPV 823.00 90 412.20 0.02
EUR COVESTRO AG NPV 1 357.00 93 323.73 0.02
EUR DEUTSCHE WOHNEN AG NPV (BR) 2 455.00 150 569.16 0.03
EUR FRESENIUS MED CARE NPV 1 557.00 109 820.97 0.02
EUR FRESENIUS SE & CO. KGAA NPV 2 865.00 137 912.48 0.03
EUR GEA GROUP AG NPV 1 089.00 49 966.40 0.01
EUR HEIDELBERGCEMENT NPV 1 038.00 77 929.70 0.01
EUR HELLOFRESH SE NPV 1 153.00 106 848.10 0.02
EUR HENKEL AG & CO KGAA 692.00 59 788.61 0.01
EUR KION GROUP AG NPV 460.00 43 107.84 0.01
EUR KNORR BREMSE AG NPV 447.00 47 992.21 0.01
EUR LANXESS AG NPV 594.00 40 327.43 0.01
EUR MERCK KGAA NPV 945.00 205 515.73 0.04
EUR NEMETSCHEK SE ORD NPV 416.00 43 728.57 0.01
EUR PUMA SE NPV 683.00 76 322.49 0.01
EUR RATIONAL AG NPV 28.00 26 434.26 0.00
EUR RWE AG (NEU) NPV 4 362.00 154 440.63 0.03
EUR SAP AG ORD NPV 7 412.00 1 004 015.26 0.19
EUR SYMRISE AG NPV (BR) 994.00 130 924.38 0.03
EUR TEAMVIEWER AG NPV 1 038.00 30 543.92 0.01
EUR VOLKSWAGEN AG ORD NPV 211.00 65 536.30 0.01
EUR ZALANDO SE NPV 1 414.00 129 986.07 0.03

3 313 202.84 0.64
HKD AIA GROUP LTD NPV 86 000.00 993 711.98 0.19
HKD BOC HONG KONG HLDG HKD5 28 000.00 84 525.32 0.02
HKD CHOW TAI FOOK JEWE HKD1 6 800.00 13 015.36 0.00
HKD CK ASSET HOLDINGS HKD1 18 000.00 104 282.14 0.02
HKD CK HUTCHISON HLDGS HKD1.0 19 000.00 126 794.40 0.02
HKD CK INFRASTRUCTURE HKD1 5 500.00 30 733.56 0.01
HKD CLP HOLDINGS HKD5 13 000.00 125 246.48 0.02
HKD GALAXY ENTERTAINME HKDO.10 15 000.00 77 074.76 0.02
HKD HANG LUNG PROP HKD1 14 000.00 31 939.78 0.01
HKD HANG SENG BANK HKD5 5 000.00 85 809.90 0.02
HKD HENDERSON LAND DEV HKD2 11 000.00 42 179.16 0.01
HKD HK ELECTRIC INVEST UNITS (STAPLED) 8 500.00 8 440.33 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 26 000.00 35 603.40 0.01
HKD HONG KONG EXCHANGE HKD1 8 632.00 532 025.67 0.10
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 8 100.00 38 880.00 0.01
HKD HONGKONG&CHINA GAS HKDO.25 77 175.00 116 982.14 0.02
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 1 600.00 84 864.00 0.02
HKD MTR CORP HKD1 10 826.00 58 408.79 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 9 000.00 52 950.36 0.01
HKD SINO LAND CO HKD1 20 881.00 28 110.82 0.01
HKD SITC INTERNATIONAL HKDO.10 6 000.00 21 542.39 0.00
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HKD SIM HOLDINGS LTD. HKD1.00 13 000.00 8 850.75 0.00
HKD SUN HUNG KAl PROP NPV 9 500.00 118 862.12 0.02
HKD SWIRE PACIFIC * A* HKDO.60 3 500.00 20 816.61 0.00
HKD SWIRE PROPERTIES LTD HKD1 6 200.00 15 546.49 0.00
HKD TECHTRONIC INDUSTR HKDO.1 10 500.00 209 200.16 0.04
HKD THE LINK REAL ESTATE INVESTMENT TRUST 15 064.00 129 167.27 0.03
HKD WH GROUP LTD USDO.0001 70 577.00 50 317.27 0.01
HKD WHARF REAL ESTATE HKDO.1 12 000.00 62 122.25 0.01
HKD XINYI GLASS HLDGS HKDO.1 8 000.00 23 944.56 0.01
3 331 948.22 0.65

GBP DCC ORD EUR0.25 721.00 60 254.50 0.01
EUR FLUTTER ENTERTAINM ORD EURO.09 757.00 150 110.33 0.03
GBP FLUTTER ENTERTAINM ORD EUR0.09 350.00 69 278.22 0.01
EUR KERRY GROUP * A’ ORD EUR0.125(DUBLIN LIST) 1 176.00 158 099.32 0.03
437 742.37 0.08

ILS AZRIELI GROUP ILS0.01 406.00 36 659.11 0.01
ILS BANK HAPOALIM B.M. ILS1 8 696.00 76 820.98 0.01
ILS BK LEUMI LE ISRAEL ILS1 10 647.00 90 723.01 0.02
usD CHECK POINT SFTWRE ORD ILS0.01 733.00 82 858.32 0.02
usb CYBER-ARK SOFTWARE COM 1LS0.01 300.00 47 346.00 0.01
ILS ICL GROUP LTD ILS1 6 332.00 46 516.25 0.01
ILS ISRAEL DISCOUNT BK ILS0.10 SER* A’ 7 629.00 40 484.32 0.01
ILS NICE SYSTEMS ILS1 441.00 123 025.90 0.02
usD WIX.COM LTD COM ILSO.01 400.00 78 388.00 0.01
622 821.89 0.12

EUR AMPLIFON EUR0.02 711.00 33 949.35 0.01
EUR ASSIC GENERALI SPA EUR1 7 747.00 165 112.51 0.03
EUR DIASORIN SPA EUR1 176.00 36 990.90 0.01
EUR FINECOBANK SPA EUR0.33 4 411.00 80 107.05 0.02
EUR INFRASTRUTTURE WIR NPV 1 254.00 14 004.22 0.00
EUR POSTE ITALIANE SPA NPV 4 388.00 60 669.69 0.01
EUR TELECOM ITALIA SPA DI RISP EUR0.55 36 165.00 14 665.50 0.00
EUR TELECOM ITALIA SPA EUR0.55 64 800.00 25 488.93 0.00
430 988.15 0.08

JPY 2 600.00 9 554.11 0.00
JPY 1 400.00 125 852.57 0.02
JPY 1 400.00 51 068.79 0.01
JPY 1 400.00 38 521.17 0.01
JPY 700.00 30 177.01 0.01
JPY 1 500.00 112 928.52 0.02
JPY 1 200.00 33 394.58 0.01
JPY 1 000.00 160 206.14 0.03
JPY 3 300.00 21 561.28 0.00
JPY 4 800.00 176 512.66 0.03
JPY 5 700.00 22 580.33 0.00
JPY 100.00 17 055.79 0.00
JPY 2 800.00 54 356.26 0.01
JPY 7 200.00 159 584.14 0.03
JPY 800.00 75 429.08 0.01
JPY 12 100.00 323 118.53 0.06
JPY 1 800.00 394 604.53 0.08
JPY 500.00 58 436.03 0.01
JPY 3 900.00 130 693.26 0.03
JPY 13.00 38 041.68 0.01
JPY 200.00 56 195.38 0.01
JPY 1 800.00 135 449.70 0.03
JPY 1 400.00 308 232.13 0.06
JPY 400.00 295 693.48 0.06

122/282



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/
JPY 1 000.00 45 798.79 0.01
JPY 29.00 47 616.40 0.01
JPY 300.00 38 126.82 0.01
JPY 1 600.00 50 620.66 0.01
JPY 200.00 9 679.59 0.00
JPY 200.00 33 860.63 0.01
JPY 200.00 33 394.58 0.01
JPY 400.00 15 218.46 0.00
JPY 400.00 36 495.63 0.01
JPY 1 900.00 21 252.07 0.00
JPY 700.00 38 897.60 0.01
JPY 1 300.00 34 324.89 0.01
JPY 4 400.00 58 088.28 0.01
JPY 300.00 19 950.71 0.00
JPY 700.00 22 836.66 0.00
JPY 3 900.00 96 997.54 0.02
JPY 1 400.00 25 559.49 0.00
JPY 11.00 65 857.05 0.01
JPY 1 500.00 54 514.90 0.01
JPY 3 000.00 38 772.13 0.01
JPY 900.00 29 240.42 0.01
JPY 5 800.00 56 427.51 0.01
JPY 1 200.00 29 899.17 0.01
JPY 3 400.00 202 796.32 0.04
JPY 700.00 37 580.10 0.01
JPY 1 000.00 33 295.99 0.01
JPY 1 000.00 81 469.86 0.02
JPY 1 200.00 40 600.49 0.01
JPY 5 600.00 104 145.19 0.02
JPY 400.00 31 691.69 0.01
JPY 800.00 26 206.59 0.01
JPY 520.00 24 794.08 0.00
JPY 700.00 42 285.46 0.01
JPY 6 200.00 149 755.77 0.03
JPY 200.00 23 983.87 0.00
JPY 700.00 33 878.56 0.01
JPY 600.00 137 611.47 0.03
JPY 1 600.00 25 926.95 0.01
JPY 3 100.00 222 049.74 0.04
JPY 1 700.00 93 703.79 0.02
JPY 400.00 18 857.27 0.00
JPY 900.00 58 158.19 0.01
JPY 2 400.00 61 605.20 0.01
JPY 2 200.00 93 757.56 0.02
JPY 1 100.00 21 837.33 0.00
JPY 4 600.00 24 241.99 0.00
JPY 1 400.00 47 241.77 0.01
JPY 6 500.00 155 399.95 0.03
JPY 500.00 20 120.99 0.00
JPY 1 600.00 36 194.49 0.01
JPY 700.00 26 663.68 0.01
JPY 500.00 18 955.86 0.00
JPY 3 200.00 356 208.83 0.07
JPY 2 200.00 64 969.75 0.01
JPY 10.00 64 978.72 0.01
JPY 500.00 34 595.56 0.01
JPY 5 500.00 59 991.04 0.01
JPY 900.00 22 706.70 0.00
JPY 300.00 25 005.60 0.00
JPY 5 800.00 105 733.36 0.02
JPY 900.00 52 753.75 0.01
JPY 1 600.00 26 686.98 0.01
JPY 400.00 32 121.89 0.01
JPY 600.00 118 897.60 0.02
JPY 1 000.00 71 521.40 0.01
JPY 700.00 18 306.97 0.00
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JPY 2 100.00 14 323.10 0.00
JPY 3 900.00 32 472.33 0.01
JPY 500.00 95 765.18 0.02
JPY 2 000.00 46 479.95 0.01
JPY 6 300.00 31 902.31 0.01
JPY 8 000.00 176 132.65 0.03
JPY 2 900.00 66 356.26 0.01
JPY 300.00 26 403.76 0.01
JPY 1 400.00 227 488.24 0.04
JPY 3 100.00 64 403.32 0.01
JPY 700.00 22 836.66 0.00
JPY 1 300.00 32 740.31 0.01
JPY 800.00 18 642.17 0.00
JPY 600.00 13 863.32 0.00
JPY 5 800.00 56 193.59 0.01
JPY 9 700.00 593 953.84 0.12
JPY 200.00 21 976.25 0.00
JPY 1 700.00 38 090.97 0.01
JPY SBI 1 800.00 44 542 .24 0.01
JPY 900.00 19 084.92 0.00
JPY 1 500.00 108 935.69 0.02
JPY 4 100.00 86 409.59 0.02
JPY 1 400.00 17 779.97 0.00
JPY 500.00 147 434.46 0.03
JPY 4 000.00 30 221.82 0.01
JPY 2 500.00 423 481.96 0.08
JPY 2 000.00 137 199.19 0.03
JPY 2 800.00 189 142.73 0.04
JPY 2 500.00 20 636.34 0.00
JPY 400.00 251 239.08 0.05
JPY 600.00 31 996.41 0.01
JPY 800.00 20 248.26 0.00
JPY 1 600.00 58 292.63 0.01
JPY 900.00 37 427.74 0.01
JPY 2 600.00 116 397.04 0.02
JPY 1 200.00 149 818.51 0.03
JPY 4 000.00 55 532.15 0.01
JPY 1 500.00 48 397.94 0.01
JPY 200.00 11 705.13 0.00
JPY 4 600.00 217 889.31 0.04
JPY 700.00 15 527.67 0.00
JPY 1 600.00 43 809.10 0.01
JPY 1 200.00 32 426.62 0.01
JPY 800.00 37 786.24 0.01
JPY 500.00 21 846.29 0.00
JPY 3 600.00 26 522.08 0.01
JPY 300.00 17 019.94 0.00
JPY 2 600.00 48 446.34 0.01
JPY 3 800.00 56 740.31 0.01
JPY 9 700.00 62 264.31 0.01
JPY 2 100.00 38 282.77 0.01
JPY 1 000.00 47 770.56 0.01
JPY 500.00 22 204.79 0.00
JPY 900.00 74 210.17 0.01
JPY 1 300.00 55 402.20 0.01
JPY 300.00 36 997.54 0.01
JPY 1 700.00 29 147.21 0.01
JPY 800.00 28 751.96 0.01
JPY 900.00 45 655.39 0.01
JPY 900.00 56 867.58 0.01
JPY 2 000.00 50 728.21 0.01
JPY 729.00 27 408.96 0.01

11 361 619.04 2.20
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GBP GLENCORE XSTRATA ORD USDO.01 70 531.00 334 611.01 0.07
334 611.01 0.07

EUR AROUNDTOWN SA EURO.01 6 598.00 45 651.11 0.01
45 651.11 0.01

HKD SANDS CHINA LTD USDO.01 REG' S’ 18 400.00 37 818.02 0.01
HKD WYNN MACAU LTD HKDO.10 14 800.00 12 395.68 0.00
50 213.70 0.01

EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 1 339.00 146 462.10 0.03
EUR ARGEN X NV EURO.10 312.00 93 833.23 0.02
EUR ASM INTL NV EURO.04 349.00 136 792.95 0.03
EUR EXOR NV EUR0.01 768.00 64 904.17 0.01
EUR HEINEKEN HOLDING EUR1.6 890.00 77 617.78 0.01
EUR HEINEKEN NV EUR1.60 1 835.00 191 825.93 0.04
EUR ING GROEP N.V. EUR0.01 27 739.00 404 037.50 0.08
EUR JUST EAT TAKEAWAY EURO.04 1 220.00 89 133.45 0.02
EUR KON KPN NV EURO.04 24 458.00 76 958.30 0.01
EUR KONINKLIJKE AHOLD EUR0.01 7 318.00 243 707.17 0.05
EUR KONINKLIJKE PHILIPS NV EURO.20 6 606.00 293 531.95 0.06
EUR QIAGEN NV EUR0.01 1 775.00 92 139.13 0.02
EUR RANDSTAD N.V. EUR0.10 834.00 56 157.39 0.01
GBP ROYAL DUTCH SHELL * B’ SHS EUR0.07 (UK LIST) 26 282.00 584 574.27 0.11
EUR STMICROELECTRONICS EUR1.04 4 582.00 200 543.82 0.04
EUR VOPAK(KON) EUR0.50 442.00 17 416.70 0.00
EUR WOLTERS KLUWER EUR0.12 1 951.00 207 072.59 0.04
2 976 708.43 0.58

NZD AUCKLAND INTL NPV 6 737.00 36 343.60 0.01
NzZD FISHER & PAYKEL HE NPV 3 991.00 88 102.12 0.02
NZD MERCURY NZ LTD NPV 2 871.00 12 873.64 0.00
NZD MERIDIAN ENERGY LT NPV 9 326.00 31 717.36 0.00
NzZD RYMAN HEALTHCARE G NPV 3 669.00 38 219.00 0.01
NZD SPARK NEW ZEALAND NPV 16 397.00 54 068.83 0.01
NZD THE A2 MILK CO LTD NPV 6 045.00 26 814.02 0.00
AUD XERO LIMITED NPV 896.00 89 964.36 0.02
378 102.93 0.07

NOK GJENSIDIGE FORSIKR NOK2 1 450.00 32 191.77 0.01
NOK ORKLA ASA NOK1.25 5 876.00 53 999.22 0.01
NOK SCHIBSTED ASA SER’ A NOK0.50 639.00 30 466.74 0.01
NOK SCHIBSTED ASA SER’ B’ NOKO.5 612.00 26 066.57 0.00
NOK YARA INTERNATIONAL NOK1.7 1 220.00 60 697.77 0.01
203 422.07 0.04

AUD OIL SEARCH LTD PGKO.10 11 850.00 37 577.73 0.01
37 577.73 0.01

EUR INPOST S.A. EUR0.01 1 434.00 23 749.04 0.00
23 749.04 0.00

SGD CITY DEVELOPMENTS SGDO.50 2 900.00 14 760.61 0.00
SGD DBS GROUP HLDGS SGD1 12 707.00 283 792.16 0.05
SGD KEPPEL CORP NPV 9 900.00 38 065.70 0.01
SGD MAPLETREE LOGISTICS TRUST-UNITS REIT 13 145.00 19 752.36 0.00
SGD OVERSEA-CHINESE BK NPV 25 249.00 213 880.01 0.04
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SGD SINGAPORE AIRLINES NPV 8 050.00 29 825.80 0.01
SGD SINGAPORE EXCHANGE SGDO.01 6 400.00 47 047.73 0.01
SGD SINGAPORE TECH ENG NPV 7 800.00 21 890.10 0.00
SGD UOL GROUP LIMITED SGD1 3 800.00 19 201.53 0.00
SGD UTD 0/S BANK SGD1 9 400.00 178 984.97 0.04
SGD VENTURE CORP LTD SGDO.25 2 200.00 29 120.51 0.01
SGD WILMAR INTERNATIONAL LTD 13 500.00 41 864.32 0.01
938 185.80 0.18

EUR ACS ACTIVIDADES CO EURO.5 2 051.00 55 740.80 0.01
EUR AENA SME S.A. EUR10 504.00 87 207.74 0.02
EUR AMADEUS IT GROUP EURO.01 3 211.00 211 672.58 0.04
EUR CAIXABANK SA EUR1 28 136.00 87 520.45 0.02
EUR CELLNEX TELECOM SA EUR0.25 3 445.00 212 804.66 0.04
EUR EDP RENOVAVEIS SA EUR5 1 653.00 41 035.24 0.01
EUR ENAGAS SA EUR1.50 1 456.00 32 407.12 0.01
EUR ENDESA SA EUR1.2 2 093.00 42 255.39 0.01
EUR FERROVIAL SA EURO.2 3 264.00 95 440.37 0.02
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 2 276.00 55 604.20 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 41 874.00 421 433.42 0.08
EUR INDITEX EUR0.03 (POST SUBD) 7 718.00 284 622.78 0.05
EUR NATURGY ENERGY GRO EUR1 1 905.00 48 019.64 0.01
EUR RED ELECTRICA CORP EURO.5 2 906.00 58 298.50 0.01
EUR REPSOL SA EUR1 10 686.00 139 920.53 0.03
EUR SIEMENS GAMESA REN EURO.17 1 713.00 43 715.90 0.01
EUR TELEFONICA SA EUR1 37 660.00 176 635.59 0.03
2 094 334.91 0.41

SEK ASSA ABLOY SER" B' NPV (POST SPLIT) 7 345.00 214 677.46 0.04
SEK ESSITY AB SER' B NPV 4 512.00 140 281.99 0.03
SEK FASTIGHETS AB BALD SER’ B’ NPV 611.00 36 861.63 0.01
SEK HUSQVARNA AB SER’ B’ NPV 2 846.00 34 173.93 0.01
SEK ICA GRUPPEN AB 703.00 32 311.22 0.01
SEK INDUSTRIVARDEN AB SER’ C' NPV 1 252.00 38 925.76 0.01
SEK INDUSTRIVARDEN AB SER’ A’ NPV 601.00 19 317.62 0.00
SEK LATOUR INVESTMENT SER’ B’ NPV (POST SPLIT) 996.00 31 012.04 0.01
SEK LUNDBERGFORETAGEN SER’ B’ NPV 507.00 27 967.86 0.01
SEK LUNDIN ENERGY AB NPV 1 183.00 44 190.68 0.01
SEK SECURITAS SER* B’ NPV 2 671.00 42 453.04 0.01
SEK SINCH AB NPV (POST SPLIT) 3 775.00 73 829.66 0.01
SEK SKANSKA AB SER’ B’ NPV 2 412.00 60 847.61 0.01
SEK SVENSKA CELLULOSA SER’ B’ NPV 3 866.00 60 275.41 0.01
SEK SVENSKA HANDELSBKN SER’ A’ NPV (P/S) 11 109.00 124 847.76 0.02
SEK TELIA COMPANY AB NPV 16 441.00 67 889.09 0.01
SEK VOLVO AB SER” A" NPV (POST SPLIT) 746.00 16 951.93 0.00
1 066 814.69 0.21

CHF ROCHE HLDGS AG CHF1(BR) 61.00 25 136.30 0.00
CHF SWATCH GROUP CHF2.25(BR) 190.00 50 002.68 0.01
CHF SWISS RE AG CHF0.10 2 030.00 174 394.81 0.04
CHF VIFOR PHARMA AG CHFO0.01 339.00 44 153.40 0.01
293 687.19 0.06

GBP 31 GROUP ORD GBPO.738636 7 128.00 123 165.46 0.02
GBP ASTRAZENECA ORD USDO.25 10 846.00 1 310 036.20 0.25
GBP AVEVA GROUP ORD GBPO.03556 761.00 36 939.40 0.01
GBP AVIVA ORD GBPO.25 26 384.00 140 840.90 0.03
GBP BAE SYSTEMS ORD GBP0.025 22 854.00 174 167.46 0.03
GBP BARRATT DEVEL ORD GBPO.10 7 275.00 64 780.26 0.01
GBP BRIT AMER TOBACCO ORD GBPO.25 15 743.00 552 753.01 0.11
GBP BRITISH LAND CO PLC REIT 6 018.00 40 182.37 0.01
GBP BT GROUP ORD GBPO.05 61 640.00 132 813.45 0.03
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usD COCA-COLA EUROPACI COM EUR0.01 1 472.00 81 431.04 0.02
GBP EVRAZ PLC ORD USD1 2 713.00 21 743.59 0.01
GBP HALMA ORD GBPO.10 2 831.00 108 484.22 0.02
GBP HIKMA PHARMACEUTIC ORD GBPO.10 784.00 25 899.11 0.01
GBP INFORMA PLC (GB) ORD GBP0.001 9 358.00 69 322.52 0.01
GBP JD SPORTS FASHION ORD GBP0.0025 3 952.00 55 871.20 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 1 459.00 52 820.47 0.01
GBP KINGFISHER ORD GBP0.157142857 13 407.00 60 830.22 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 5 621.00 52 826.16 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 500 757.00 314 438.63 0.06
GBP NATIONAL GRID ORD GBP0.12431289 25 105.00 299 439.99 0.06
GBP OCADO GROUP PLC ORD GBP0.02 3 375.00 75 655.08 0.02
GBP RECKITT BENCK GRP ORD GBPO.10 5 081.00 399 411.34 0.08
GBP RELX PLC GBPO.1444 13 682.00 396 081.24 0.08
GBP RENTOKIL INITIAL ORD GBPO.01 13 668.00 107 553.09 0.02
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 61 694.00 116 575.60 0.02
GBP SAGE GROUP GBP0.01051948 7 309.00 69 931.71 0.01
GBP SEVERN TRENT ORD GBPO0.9789 1 801.00 63 234.97 0.01
GBP SMITHS GROUP ORD GBPO.375 2 798.00 54 364.37 0.01
GBP SPIRAX-SARCO ENG ORD GBP0.269230769 600.00 121 108.80 0.02
GBP SSE PLC ORD GBPO.50 8 058.81 170 706.42 0.03
GBP ST JAMES’ S PLACE ORD GBPO.15 4 287.00 87 110.27 0.02
GBP UNITED UTILITIES G ORD GBP0.05 5 023.00 65 587.42 0.01
GBP WHITBREAD ORD GBPO.76797385 1 453.00 64 965.50 0.01
GBP WPP PLC ORD GBPO.10 9 007.00 121 506.61 0.02

5 632 578.08 1.09

57 007 228.38 11.04
CHF LINDT & SPRUENGLI PTG CERT CHF10 7.00 78 190.49 0.02
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 269.00 72 436.94 0.01

150 627.43 0.03

150 627.43 0.03

CHF ROCHE HLDGS AG GENUSSCHEINE NPV 5 151.00 1 888 175.43 0.37
1 888 175.43 0.37

1 888 175.43 0.37

EUR BAYERISCHE MOTORENWERKE AG EUR1 434.00 33 196.96 0.01
EUR FUCHS PETROLUB SE PRF NPV (REG) 491.00 23 000.78 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 1 281.00 119 036.43 0.02
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 1 096.00 109 161.78 0.02
EUR SARTORIUS AG NON VTG PRF NPV 212.00 135 084.43 0.03
EUR VOLKSWAGEN AG NON VTG PRF NPV 1 313.00 294 662.25 0.06

714 142.63 0.14

714 142.63 0.14

AUD AMPOL LTD NPV 1 882.00 37 996.98 0.01
AUD BHP GROUP LTD NPV 20 813.00 565 438.92 0.11
GBP BHP GROUP PLC ORD USDO.50 14 916.00 379 754.57 0.07
AUD COLES GROUP LTD NPV 8 774.00 107 680.90 0.02

1 090 871.37 0.21
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EUR AGEAS NPV 1 244.00 61 735.04 0.01
EUR KBC GROUP NV NPV 1 841.00 166 508.25 0.03
EUR UCB NPV 913.00 102 426.15 0.02
330 669.44 0.06

CAD 1ST QUANTUM MINLS COM NPV 4 369.00 80 872.28 0.02
CAD AGNICO EAGLE MINES LTD COM 1 841.81 95 532.38 0.02
CAD ALIMENTATION COUCHE TARD INC SUB VTG SH 6 115.00 233 913.17 0.05
CAD BANK NOVA SCOTIA HALIFAX COM 8 623.00 530 646.15 0.10
CAD BANK OF MONTREAL COM NPV 4 593.00 458 448.00 0.09
CAD BARRICK GOLD CORP COM NPV 12 656.00 228 474.34 0.04
CAD BCE INC COM NEW 769.00 38 515.25 0.01
CAD BLACKBERRY LTD NPV 4 332.00 42 162.50 0.01
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL" A’ 9 146.50 490 012.99 0.09
CAD CAN PACIFIC RYS COM NPV 4 865.00 317 625.73 0.06
CAD CANADIAN NAT RES LTD COM 8 353.00 305 345.88 0.06
CAD CANADIAN NATL RY CO COM 5 034.00 583 250.20 0.11
CAD CANADIAN TIRE LTD CL A 410.00 57 361.49 0.01
CAD CCL INDUSTRIES INC * B’ NON-VTG COM NPV 1 042.00 53 956.82 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 3 196.00 355 713.78 0.07
CAD CENOVUS ENERGY INC COM NPV 7 937.00 80 005.91 0.02
CAD CGI INC COM NPV SUB VOTING SHARES C 1 637.00 139 025.80 0.03
CAD CONSTELLATION SOFT COM STK NPV 145.00 237 500.81 0.05
CAD DOLLARAMA INC COM NPV 1 973.00 85 563.89 0.02
CAD ENBRIDGE INC COM NPV 14 391.00 573 209.03 0.11
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 189.00 76 281.79 0.01
CAD FIRSTSERVICE CORP COM NPV 300.00 54 228.99 0.01
CAD FORTIS INC COM NPV 3 410.00 151 247.50 0.03
CAD FRANCO NEVADA CORP COM NPV 1 357.00 176 259.50 0.03
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 1 400.00 52 039.31 0.01
CAD GILDAN ACTIVEWEAR INC COM 1 415.00 51 692.15 0.01
CAD GREAT WEST LIFECO INC COM 1 758.00 53 481.72 0.01
CAD IA FINANCIAL CORP COM NPV 933.00 52 922.90 0.01
CAD IMPERIAL OIL LTD COM NEW 1 643.00 51 915.61 0.01
CAD INTACT FINL CORP COM NPV 1 147.00 151 635.60 0.03
CAD INTER PIPELINE LTD COM NPV 3 372.00 53 101.31 0.01
CAD LIGHTSPEED COMMERC COM NPV SUB VTG SHS 700.00 67 532.86 0.01
CAD LOBLAW COS LTD COM 1 221.00 83 774.18 0.02
CAD MAGNA INTL INC COM NPV 1 949.00 146 646.15 0.03
CAD MANULIFE FINL CORP COM 13 750.00 264 613.02 0.05
CAD METRO INC CL A SUB 1 911.00 93 358.95 0.02
CAD NATL BK OF CANADA COM NPV 2 324.00 178 457.37 0.03
CAD NUTRIEN LTD NPV 4 058.00 263 336.76 0.05
CAD OPEN TEXT CO COM NPV 2 081.00 101 549.05 0.02
CAD PARKLAND CORP. COM NPV 1 000.00 28 093.30 0.01
CAD PEMBINA PIPELINE C COM NPV 3 922.00 124 299.09 0.02
CAD POWER CORP CDA COM 4 004.00 131 954.85 0.03
CAD RESTAURANT BRANDS COM NPV 2 099.00 128 572.76 0.02
CAD ROGERS COMMS INC CLASS’ B’ COM CAD1.62478 2 433.00 113 598.26 0.02
CAD ROYAL BK OF CANADA COM NPV 10 074.00 1 002 191.44 0.19
CAD SAPUTO INC COM 1 892.00 48 104.61 0.01
CAD SHAW COMMUNICATIONS INC CL B CONV 3 644.00 105 910.00 0.02
CAD SHOPIFY INC COM NPV CL A 795.00 1 078 880.61 0.21
CAD SUN LIFE FINL INC COM 4 122.00 212 143.82 0.04
CAD SUNCOR ENERGY INC COM NPV “ NEW 10 929.00 226 542.64 0.04
CAD TC ENERGY CORPORAT COM NPV 6 670.00 320 956.07 0.06
CAD TECK RESOURCES LTD CLASS’ B’ SUB-VTG COM NPV 3 619.00 90 071.49 0.02
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 1 169.00 129 232.70 0.04
CAD TORONTO-DOMINION COM NPV 12 806.00 847 600.82 0.16
CAD WESTON GEORGE LTD COM 605.00 65 244.58 0.01
CAD WHEATON PRECIOUS M COM NPV 3 224.00 121 340.58 0.02
11 885 948.74 2.30
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DKK CARLSBERG SER’ B’ DKK20 723.00 118 263.20 0.02
DKK COLOPLAST DKK1 B 817.00 128 163.60 0.02
DKK DEMANT A/S DKKO0.20 687.00 34 649.27 0.01
DKK NOVO-NORDISK AS DKK0.2 SER' B’ 11 980.00 1 160 264.33 0.23
DKK TRYG A/S DKK5 1 932.00 43 933.04 0.01
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 7 060.00 283 341.91 0.05
1 768 615.35 0.34

EUR ELISA OYJ NPV 1 015.00 63 098.57 0.01
EUR FORTUM OYJ EUR3.40 2 912.00 88 725.13 0.02
EUR NESTE OIL OYJ NPV 3 026.00 171 736.94 0.03
EUR NOKITA QYJ NPV 39 862.00 219 856.59 0.04
SEK NORDEA HOLDING ABP NPV 22 707.00 293 552.84 0.06
EUR ORION CORP SER’ B NPV 717.00 28 460.62 0.01
EUR SAMPO PLC SER* A* NPV 3 345.00 166 348.67 0.03
EUR STORA ENSO OYJ NPV SER’ R’ 4 435.00 74 349.28 0.01
EUR UPM-KYMMENE CORP NPV 4 002.00 142 436.60 0.03
1 248 565.24 0.24

EUR DASSAULT AVIATION EURO.80 (POST SUBDIVISION) 140.00 15 803.44 0.00
EUR DASSAULT SYSTEMES EURO.10 4 705.00 247 914.27 0.05
EUR GECINA EUR7.50 317.00 42 818.97 0.01
EUR LA FRANCAISE DES EUR0.40 (PROMESSES) 509.00 26 244.90 0.00
EUR MICHELIN (CGDE) EUR2 1 206.00 185 613.72 0.04
518 395.30 0.10

EUR ADIDAS AG NPV (REGD) 1 362.00 429 033.55 0.08
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 2 965.00 669 526.11 0.13
EUR BASF SE NPV 6 535.00 498 730.66 0.10
EUR BAYER AG NPV (REGD) 7 023.00 382 588.08 0.07
EUR BRENNTAG AG 1 148.00 107 209.64 0.02
EUR DAIMLER AG ORD NPV(REGD) 6 146.00 546 469.40 0.11
EUR DELIVERY HERO SE NPV 1 094.00 140 038.59 0.03
EUR DEUTSCHE BANK AG NPV(REGD) 14 110.00 180 502.04 0.04
EUR DEUTSCHE BOERSE AG NPV(REGD) 1 357.00 220 963.67 0.04
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 1 709.00 11 763.05 0.00
EUR DEUTSCHE POST AG NPV(REGD) 7 076.00 446 775.78 0.09
EUR DEUTSCHE TELEKOM NPV(REGD) 23 786.00 479 551.79 0.09
EUR E.ON SE NPV 15 857.00 194 213.11 0.04
EUR EVONIK INDUSTRIES NPV 1 396.00 44 119.97 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 435.00 76 302.08 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 9 267.00 381 538.14 0.07
EUR LEG IMMOBILIEN SE NPV 480.00 67 979.37 0.01
EUR MTU AERO ENGINES H NPV (REGD) 372.00 84 242.68 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 1 008.00 276 751.70 0.05
EUR SCOUT24 AG NPV 637.00 44 265.54 0.01
EUR SIEMENS AG NPV(REGD) 5 458.00 897 721.93 0.17
EUR SIEMENS ENERGY AG NPV 2 906.00 78 236.52 0.02
EUR SIEMENS HEALTHINEE NPV 1 830.00 119 150.95 0.02
EUR TELEFONICA DEUTSCH NPV 6 740.00 19 200.23 0.00
EUR UNIPER SE NPV 992.00 41 445.91 0.01
EUR UNITED INTERNET AG NPV(REGD) 645.00 25 131.71 0.01
EUR VITESCO TECHNOLOGI NPV 164.60 9 728.92 0.00
EUR VONOVIA SE NPV 3 805.00 228 868.87 0.04
6 702 049.99 1.30

HKD BUDWEISER BREWING USD0.00001 8 900.00 22 568.26 0.00
HKD ESR CAYMAN LIMITED USDO.001 10 600.00 32 203.12 0.01
HKD NEW WORLD DEVEL CO NPV POST CON 13 500.00 55 233.70 0.01
110 005.08 0.02
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EUR CRH ORD EUR0.32 5 676.00 266 811.80 0.05
GBP EXPERIAN ORD USDO.10 6 508.00 272 816.67 0.05
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 1 045.00 104 154.84 0.02
EUR SMURFIT KAPPA GRP ORD EUR0.001 1 539.00 80 940.86 0.02
724 72417 0.14

GBP ENTAIN PLC ORD EUR0.01 4 219.00 121 169.07 0.02
121 169.07 0.02

ILS ISRACARD LTD NPV 0.92 3.84 0.00
ILS MIZRAHI TEFAHOT BK 1LS0.01 842.00 28 448.15 0.01
28 451.99 0.01

EUR ATLANTIA SPA EUR1 3 200.00 60 728.98 0.01
EUR DAVIDE CAMPARI MIL EURO.01 4 181.00 59 019.04 0.01
EUR ENEL EUR1 58 054.00 447 490.47 0.09
EUR ENI' SPA EUR1 17 375.00 232 498.99 0.05
EUR FERRARI NV EURO.O1(NEW) 887.00 186 014.55 0.04
EUR INTESA SANPAOLO NPV 117 963.00 335 425.88 0.06
EUR MEDIOBANCA SPA EUR0.5 4 710.00 56 988.35 0.01
EUR MONCLER SPA NPV 1 345.00 82 646.93 0.02
EUR NEXI SPA NPV 2 768.00 51 840.85 0.01
EUR PRYSMIAN SPA EURO.10 1 755.00 61 669.58 0.01
EUR RECORDATI EURO.125 757.00 44 111.91 0.01
EUR SNAM EUR1 13 523.00 75 165.22 0.01
EUR TERNA SPA ORD EURO.22 10 478.00 74 512.38 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 14 848.00 197 893.03 0.04
1 966 006.16 0.38

JPY 200.00 11 346.63 0.00
JPY 4 700.00 123 844.95 0.02
JPY 1 600.00 82 885.95 0.02
JPY 3 000.00 88 890.88 0.02
JPY 1 200.00 31 248.94 0.01
JPY 3 100.00 150 617.07 0.03
JPY 9 300.00 99 730.67 0.02
JPY 13 200.00 217 978.94 0.04
JPY 3 600.00 171 199.64 0.03
JPY 1 700.00 37 588.17 0.01
JPY 7 000.00 171 933.68 0.03
JPY 1 300.00 21 636.57 0.00
JPY 4 400.00 52 113.82 0.01
JPY 1 700.00 41 275.38 0.01
JPY 9 900.00 58 020.26 0.01
JPY 3 200.00 210 656.51 0.04
JPY 1 400.00 54 017.48 0.01
JPY 2 200.00 154 626.04 0.03
JPY 19 300.00 78 860.59 0.02
JPY 2 500.00 215 975.80 0.04
JPY 1 400.00 254 842.03 0.05
JPY 1 800.00 31 200.54 0.01
JPY 900.00 55 980.28 0.01
JPY 1 600.00 15 071.48 0.00
JPY 800.00 22 764.96 0.00
JPY 1 300.00 25 131.97 0.00
JPY 6 800.00 404 678.47 0.08
JPY 11 500.00 356 105.76 0.07
JPY 2 700.00 422 876.99 0.08
JPY 1 500.00 38 731.79 0.01
JPY 8 000.00 62 809.77 0.01
JPY 8 400.00 246 711.18 0.05
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JPY 600.00 14 331.17 0.00
JPY 50.00 48 084.25 0.01
JPY 3 500.00 30 114.27 0.01
JPY 11 500.00 97 359.62 0.02
JPY 8 300.00 162 912.84 0.03
JPY 3 900.00 59 317.05 0.01
JPY 11 400.00 377 122.11 0.07
JPY 1 400.00 840 690.12 0.16
JPY 700.00 44 104.86 0.01
JPY 7 700.00 164 869.37 0.03
JPY 2 400.00 150 571.36 0.03
JPY 2 100.00 75 756.22 0.01
JPY 400.00 19 645.98 0.00
JPY 1 800.00 52 511.76 0.01
JPY 11 700.00 97 857.41 0.02
JPY 5 000.00 43 737.40 0.01
JPY 1 300.00 24 572.71 0.00
JPY 600.00 33 125.70 0.01
JPY 8 900.00 81 641.50 0.02
JPY 8 800.00 278 886.85 0.05
JPY 12 700.00 177 225.18 0.03
JPY 8 100.00 129 258.79 0.03
JPY 2 400.00 65 046.83 0.01
JPY 85 400.00 503 559.58 0.10
JPY 11 300.00 249 546.94 0.05
JPY 16 709.00 237 288.02 0.05
JPY 3 100.00 104 356.71 0.02
JPY 4 100.00 365 995.97 0.07
JPY 1 800.00 97 925.16 0.02
JPY 3 500.00 56 683.84 0.01
JPY 2 100.00 35 817.16 0.01
JPY 800.00 389 406.23 0.08
JPY 18.00 60 094.11 0.01
JPY 8 900.00 246 081.11 0.05
JPY 1 300.00 98 453.95 0.02
JPY 17 400.00 87 658.88 0.02
JPY 21 900.00 108 660.90 0.02
JPY 30.00 43 181.72 0.01
JPY 2 400.00 89 052.21 0.02
JPY 4 500.00 87 317.95 0.02
JPY 1 300.00 129 330.05 0.03
JPY 9 200.00 173 981.63 0.03
JPY 18.00 31 297.33 0.01
JPY 3 100.00 56 929.42 0.01
JPY 900.00 46 300.69 0.01
JPY 2 700.00 115 840.47 0.02
JPY 15 700.00 195 590.41 0.04
JPY 8 200.00 102 596.46 0.02
JPY 13 800.00 55 509.21 0.01
JPY 5 800.00 59 676.45 0.01
JPY 600.00 57 217.12 0.01
JPY 2 900.00 40 962.58 0.01
JPY 2 100.00 42 517.59 0.01
JPY 2 600.00 44 904.32 0.01
JPY 5 300.00 241 546.04 0.05
JPY 2 600.00 74 102.62 0.01
JPY 1 500.00 66 076.63 0.01
JPY 20 300.00 275 548.73 0.05
JPY 8 600.00 499 466.73 0.10
JPY 600.00 27 156.62 0.01
JPY 2 400.00 104 991.26 0.02
JPY 9 000.00 1 004 660.54 0.19
JPY 3 900.00 72 652.03 0.01
JPY 1 700.00 34 297.11 0.01
JPY 8 700.00 45 615.06 0.01
JPY 8 000.00 113 394.58 0.02
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JPY 1 100.00 19 697.96 0.00
JPY 5 200.00 69 721.71 0.01
JPY 9 000.00 318 135.78 0.06
JPY 2 300.00 79 507.95 0.02
JPY 2 400.00 87 912.17 0.02
JPY 11 300.00 374 624.24 0.07
JPY 2 700.00 97 884.83 0.02
JPY 4 400.00 237 440.29 0.05
JPY 11 400.00 32 695.50 0.01
JPY 1 000.00 445 171.41 0.09
JPY 1 500.00 25 583.69 0.00
JPY 2 900.00 122 549.85 0.02
JPY 75 000.00 1 344 387.18 0.26
JPY 800.00 44 597.80 0.01
JPY 2 900.00 128 631.86 0.02
JPY 26.00 35 140.49 0.01
JPY 1 200.00 60 712.53 0.01
JPY 3 400.00 14 322.20 0.00
JPY 2 000.00 55 926.51 0.01
JPY 1 700.00 82 276.50 0.02
JPY 1 600.00 28 092.31 0.01
JPY 19 000.00 122 216.45 0.02
17 480 567.87 3.39

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 5 143.00 157 714.30 0.03
EUR EUROFINS SCIENTIFI EUR0.01 970.00 124 604.28 0.02
EUR TENARIS S.A. USD1 4 327.00 45 594.34 0.01
327 912.92 0.06

EUR ADYEN NV EURO.01 138.00 386 243.27 0.07
EUR AEGON NV EUR0.12 14 786.00 76 547.56 0.02
EUR ASML HOLDING NV EURO0.09 2 996.00 2 242 703.15 0.43
EUR CNH INDUSTRIAL NV COM EURO.01 7 390.00 125 900.22 0.02
EUR KONINKLIJKE DSM NV EURL.5 1 253.58 250 977.11 0.05
EUR NN GROUP N.V. EUR0.12 2 173.00 114 007.89 0.02
EUR PROSUS N.V. EUR0.05 6 458.00 516 355.59 0.10
GBP ROYAL DUTCH SHELL PLC * A’ SHS EUR0.07 29 083.00 648 992.74 0.13
EUR UNIVERSAL MUSIC GR EUR10.00 5 422.00 145 250.66 0.03
4 506 978.19 0.87

NOK ADEVINTA ASA SER’ B’ NOKO.2 1 602.00 27 528.14 0.01
NOK DNB BANK ASA NOK12.50 6 596.00 151 086.31 0.03
NOK EQUINOR ASA NOK2.50 7 047.00 179 742.19 0.03
NOK MOWI ASA NOK7.50 3 194.00 81 265.56 0.02
NOK NORSK HYDRO ASA NOK3.6666 9 618.00 72 190.78 0.01
NOK TELENOR ASA ORD NOK6 5 059.00 85 367.09 0.02

597 180.07 0.12

EUR EDP ENERGIAS PORTU EURL(REGD) 19 268.00 101 269.49 0.02
EUR GALP ENERGIA EUR1-B 4 023.00 45 692.07 0.01
EUR JERONIMO MARTINS EURS 1 886.00 37 617.27 0.01
184 578.83 0.04

SGD CAPITALAND INVESTM NPV 20 241.00 50 691.96 0.01
SGD GENTING SINGAPORE LTD 34 800.00 18 456.10 0.00
SGD SINGAPORE TELECOMM NPV 60 000.00 108 721.27 0.02
177 869.33 0.03

EUR BANCO SANTANDER SA EURO.50(REGD) 123 588.00 449 248.15 0.09
EUR BBVA(BILB-VIZ-ARG) EUR0.49 47 389.00 313 986.11 0.06

763 234.26 0.15
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SEK ALFA LAVAL AB NPV 2 184.00 82 032.15 0.02
SEK ATLAS COPCO AB SER' A" NPV (POST SPLIT) 4 780.00 290 781.44 0.06
SEK ATLAS COPCO AB SER' B’ NPV (POST SPLIT) 2 813.00 144 210.24 0.03
SEK BOLIDEN AB NPV (POST SPLIT) 1 748.00 56 404.82 0.01
SEK EMBRACER GROUP AB SER’ B’ NPV (POST SPLIT) 3 500.00 33 725.59 0.01
SEK EPIROC AB SER” A" NPV (POST SPLIT) 4 747.00 98 753.96 0.02
SEK EPIROC AB SER” B’ NPV 3 042.00 54 191.35 0.01
SEK EQT AB NPV 1 527.00 63 882.81 0.01
SEK ERICSSON SER' B NPV 20 825.00 235 897.09 0.05
SEK EVOLUTION AB NPV 1 187.00 181 078.03 0.04
SEK HENNES & MAURITZ SER' B’ NPV 5 870.00 119 673.91 0.02
SEK HEXAGON AB SER’ B’ NPV (POST SPLIT) 14 175.00 220 275.50 0.04
SEK INVESTOR AB SER’ B’ NPV (POST SPLIT) 13 080.00 282 784.14 0.05
SEK KINNEVIK AB SER” B NPV (POST SPLIT) 1 630.00 57 599.77 0.01
SEK NIBE INDUSTRIER AB SER’ B’ NPV (POST SPLIT) 9 103.00 115 133.02 0.02
SEK SANDVIK AB NPV (POST SPLIT) 8 072.00 185 640.64 0.04
SEK SKAND ENSKILDA BKN SER* A" NPV 11 044.00 156 408.96 0.03
SEK SKF AB SER’ B’ NPV 3 008.00 71 378.78 0.01
SEK SWEDBANK AB SER’ A NPV 6 666.00 135 094.59 0.03
SEK SWEDISH MATCH NPV (POST SPLIT) 11 140.00 97 615.31 0.02
SEK TELE2 AB SHS 3 806.00 56 490.40 0.01
SEK VOLVO AB SER’ B’ NPV (POST SPLIT) 10 236.00 230 564.63 0.04
2 969 617.13 0.58

CHF ABB LTD CHF0.12 (REGD) 12 705.00 427 517.77 0.08
CHF ADECCO GROUP AG CHF0.1 (REGD) 1 000.00 50 404.67 0.01
CHF ALCON AG CHFO0.04 3 515.00 286 520.45 0.06
CHF BALOISE-HLDGS CHFO.1(REGD) 364.00 55 525.75 0.01
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 26.00 59 087.74 0.01
CHF BQE CANT VAUDOISE CHF1 60.00 4 573.08 0.00
CHF CLARIANT CHF4.00(REGD) 1 344.00 25 393.15 0.00
GBP COCA-COLA HBC AG ORD CHF6.70 1 217.00 39 366.20 0.01
CHF CREDIT SUISSE GRP CHFO.04(REGD) 17 335.00 172 708.89 0.03
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 68.00 64 439.08 0.01
CHF GEBERIT CHFO.10(REGD) 263.00 194 250.95 0.04
CHF GIVAUDAN AG CHF10 66.00 301 540.44 0.06
CHF HOLCIM LTD CHF2 (REGD) 3 690.00 178 556.68 0.03
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 1 720.00 114 906.36 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 410.00 140 380.55 0.03
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 117 811.01 0.02
CHF LOGITECH INTL CHFO.25(REGD) (POST-SUBD) 1 158.00 103 355.39 0.02
CHF LONZA GROUP AG CHF1(REGD) 536.00 403 127.62 0.08
CHF NESTLE SA CHFO.10(REGD) 20 434.00 2 468 683.93 0.48
CHF NOVARTIS AG CHF0.50(REGD) 15 634.00 1 287 624.18 0.25
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 152.00 238 953.74 0.05
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER * A’ 3 729.00 389 429.36 0.08
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 97.00 25 101.36 0.01
CHF SGS LTD CHF1(REGD) 45.00 131 500.24 0.03
CHF SIKA AG CHF0.01 (REG) 981.00 312 119.63 0.06
CHF SONOVA HOLDING AG CHF0.05 (REGD) 392.00 149 261.30 0.03
CHF STRAUMANN HLDG CHFO.1(REGD) 72.00 129 937.29 0.03
CHF SWATCH GROUP CHF0.45(REGD) 314.00 16 224.26 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 201.00 102 024.44 0.02
CHF SWISS PRIME SITE CHF15.3 (REGD) 555.00 54 378.52 0.01
CHF SWISSCOM AG CHF1(REGD) 174.00 100 238.62 0.02
CHF TEMENOS AG CHF5 (REGD) 513.00 69 895.80 0.01
CHF UBS GROUP CHF0.10 (REGD) 25 951.00 417 285.74 0.08
CHF ZURICH INSURANCE GRP CHF0.10 1 064.00 437 530.58 0.08
9 069 654.77 1.76

GBP NMC HEALTH PLC ORD GBPO.1 590.00 0.01 0.00
0.01 0.00
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GBP ABRDN PLC ORD GBPO.1396825396 16 056.00 55 335.12 0.01
GBP ADMIRAL GROUP ORD GBPO.001 1 405.00 58 878.94 0.01
GBP ANGLO AMERICAN USDO.54945 8 660.00 306 221.75 0.06
GBP ANTOFAGASTA ORD GBPO.05 2 911.00 53 459.14 0.01
GBP ASHTEAD GROUP ORD GBPO.10 3 220.00 245 131.65 0.05
GBP ASSOCD BRIT FOODS ORD GBPO.0568 2 618.00 65 657.63 0.01
GBP AUTO TRADER GROUP ORD GBPO.01 7 421.00 58 915.95 0.01
GBP BARCLAYS ORD GBPO.25 124 367.00 317 940.70 0.06
GBP BP ORD USDO.25 143 652.00 659 137.88 0.13
GBP BUNZL ORD GBPO.32142857 2 442.00 80 835.07 0.02
GBP BURBERRY GROUP ORD GBPO.0005 2 693.00 65 904.58 0.01
GBP COMPASS GROUP ORD GBP0.1105 12 730.00 261 586.91 0.05
GBP CRODA INTL ORD GBP0.10609756 873.00 100 572.24 0.02
GBP DIAGEO ORD GBP0.28 101/108 16 579.00 806 095.87 0.16
GBP DIRECT LINE INSURA ORD GBP 0.109090909 9 016.00 35 205.88 0.01
GBP FERGUSON PLC (NEW) ORD GBPO.10 1 604.00 223 520.56 0.04
GBP GLAXOSMITHKLINE ORD GBPO.25 35 792.00 677 379.37 0.13
GBP HARGREAVES LANSDOW ORD GBPO.004 (WI) 2 163.00 41 749.43 0.01
GBP HSBC HLDGS ORD USDO.50(UK REG) 144 609.00 760 533.31 0.15
GBP IMPERIAL BRANDS PL GBP0.10 7 046.00 148 064.89 0.03
GBP INTERCONTL HOTELS ORD GBP0.208521303 1 287.00 82 532.13 0.02
GBP INTERTEK GROUP ORD GBP0.01 1 179.00 79 119.60 0.02
GBP LEGAL & GENERAL GP ORD GBP0.025 44 400.00 168 285.41 0.03
GBP LONDON STOCK EXCH ORD GBP0.06918604 2 256.00 226 619.88 0.04
GBP M& PLC ORD GBPO.05 19 623.00 53 869.86 0.01
GBP MELROSE INDUST PLC ORD GBP0.076190476 30 302.10 71 113.07 0.01
GBP MONDI ORD EURO.20 3 426.00 84 512.78 0.02
GBP MORRISON(W)SUPRMKT ORD GBPO.10 15 641.00 62 108.71 0.01
GBP NATWEST GROUP PLC ORD GBP1 34 530.00 104 710.12 0.02
GBP NEXT ORD GBPO.10 979.00 108 401.25 0.02
GBP PEARSON ORD GBPO.25 4 906.00 47 085.61 0.01
GBP PERSIMMON ORD GBPO.10 2 163.00 77 811.71 0.02
GBP PHOENIX GP HLDGS ORD GBPO.10 2 961.00 25 775.36 -0.01
GBP PRUDENTIAL ORD GBPO.05 18 528.00 363 491.43 0.07
GBP RIO TINTO ORD GBPO.10 7 952.00 526 829.36 0.10
GBP SAINSBURY(J) ORD GBPO0.28571428 12 928.00 49 749.41 0.01
GBP SCHRODERS VTG SHS GBP1 1 067.00 51 720.89 0.01
GBP SMITH & NEPHEW ORD USDO.20 5 967.00 103 546.93 0.02
GBP STANDARD CHARTERED ORD USDO.50 19 308.00 113 507.99 0.02
EUR STELLANTIS N V COM EURO.01 14 679.00 281 076.02 0.05
GBP TAYLOR WIMPEY ORD GBPO.01 24 704.00 51 896.41 0.01
GBP TESCO ORD GBPO.0633333 54 845.00 187 316.00 0.04
GBP UNILEVER PLC ORD GBP0.031111 7 640.00 412 570.83 0.08
EUR UNILEVER PLC ORD GBP0.031111 11 036.00 596 597.58 0.12
GBP VODAFONE GROUP ORD USDO0.2095238(POST CONS) 190 805.00 291 489.09 0.06
9 243 864.30 1.79

CAD BAUSCH HEALTH COMP COM NPV 2 254.00 62 841.91 0.01
CAD BROOKFIELD RENEWA. CLASS A SUB VOTING SHARES 750.00 29 127.36 0.01
usD JACKSON FINANCIAL COM USDO.01 CL A Wi 0.20 5.20 0.00
91 974.47 0.02

71 908 904.05 13.93

usD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 400.00 36 408.00 0.01
36 408.00 0.01

usD MELCO RESORTS UNSP ARD EACH REP 3 ORD SHS 1 700.00 17 408.00 0.00

17 408.00 0.00
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AUD JAMES HARDIE 1D PLC CUFS EUR0O.5 3 188.00 115 764.36 0.02
115 764.36 0.02

usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 8 000.00 77 920.00 0.02
77 920.00 0.02

EUR ABN AMRO BANK N.V. DR EACH REP SHS 2 581.00 37 253.02 0.01
37 253.02 0.01

usb SEA LTD ADS EACH REP ONE CL A SHS 500.00 159 365.00 0.03
159 365.00 0.03

444 118.38 0.09

CAD CANADIAN APARTMENT PROP. REAL ESTATE INVESTMENT TRUST 300.00 13 997.71 0.00
CAD RIOCAN REAL ESTATE INVESTMENT TRUST 1 415.00 24 170.66 0.01
38 168.37 0.01

SGD ASCENDAS REAL ESTATE INVESTMENT TRUST 19 603.00 43 318.36 0.01
SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV TRUST 28 962.71 43 307.53 0.00
SGD MAPLETREE COMMERCIAL REAL ESTATE INVESTMENT TRUST 7 200.00 10 978.20 0.00
97 604.09 0.01

GBP SEGRO PLC REIT 9 027.00 145 450.09 0.03
145 450.09 0.03

281 222.55 0.05

AUD TRANSURBAN GROUP RIGHTS 08.10.21 2 159.56 1 637.95 0.00
1 637.95 0.00

EUR VEOLIA ENVIRONNEMENT SA RIGHTS 01.10.21 3 877.00 3 218.02 0.00

3 218.02 0.00

EUR DEUTSCHE LUFTHANSA AG-RIGHTS 21-05.10.21 1 709.00 4 060.32 0.00
4 060.32 0.00

8 916.29 0.00

132 403 335.14 25.65
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T-bill

usb AMERICA, UNITED STATES OF TB 0.00000% 21-21.04.22 7 500 000.00 7 497 895.80 1.45
uUsbh AMERICA, UNITED STATES OF TB 0.00000% 21-19.05.22 7 500 000.00 7 497 484.35 1.45
ush AMERICA, UNITED STATES OF TB 0.00000% 17.06.21-16.06.22 7 500 000.00 7 496 640.60 1.45
usb UNITED STATES T B 0.00000% 21-13.01.22 7 500 000.00 7 499 182.05 1.46
29 991 202.80  5.81
T-bill 29 991 202.80  5.81
29 991 202.80 5.81
AUD DEXUS NPV (STAPLED) 9 189.00 71 686.88 0.02
71 686.88 0.02
71 686.88  0.02
AUD TRANSURBAN GROUP NPV INSTITUTIONAL ENTITLEME 2 160.00 22 093.51 0.00
22 093.51 0.00
SEK ELECTROLUX AB SER’ B’ NPV (POST SPLIT) 2 010.00 46 478.90 0.01
46 478.90 0.01
GBP BERKELEY GP HLDGS ORD GBP0.053943 790.52 46 494.22 0.01
46 494.22 0.01
115 066.63 0.02
EUR AEGON NV (STOCK DIVIDEND) RIGHTS 10.09.21 14 786.00 1 488.53 0.00
EUR WOLTERS KLUWER NV-RIGHTS 21- PRP 1 951.00 1 147.80 0.00
2 636.33 0.0
2 636.33  0.00
189 389.84 0.04

2010 12 17 41 (De) ucITS/ ucls
uUsb SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 806 328.00 99 484 748.64 19.27
ush UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 4 013 545.00 99 074 358.32 19.19
USD  UBSCIRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 809 592.00 99 101 211.84  19.22

297 750 318.80 57.68
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USD DB X-TRACKERS MSCI USA TRN INDEX ETF-1C CAPITALISATION 104 057.00 13 102 857.44 2.54
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 434.08 4 875 977.23 0.94
17 978 834.67 3.48

315 729 153.47  61.16

2010 12 17 41 (De)

UcITS/ UCls 315 729 153.47  61.16
478 313 081.25  92.66

USD  US 10YR TREASURY NOTE FUTURE 21.12.21 -515.00 693 875.00 0.13
USD  US 5YR TREASURY NOTE FUTURE 31.12.21 -801.00 488 492.18 0.10
USD  US 10YR ULTRA NOTE FUTURE 21.12.21 -643.00 1 349 883.12 0.26
USD  US LONG BOND FUTURE 21.12.21 -46.00 139 359.38 0.03
2 671 609.68 0.52

EUR  EURO STOXX 50 INDEX FUTURE 17.12.21 568.00 -665 248.89  -0.13
CHF  SWISS MARKET INDEX FUTURE 17.12.21 60.00 -289 435.60  -0.06
GBP  FTSE 100 INDEX FUTURE 17.12.21 121.00 96 211.51 0.02
SEK  OMX 30 INDEX FUTURE 15.10.21 110.00 -97 759.06  -0.02
AUD  SPI 200 INDEX FUTURES 16.12.21 42.00 =75 846.75  -0.01
USD  S&P500 EMINI FUTURE 17.12.21 755.00 -6 034 785.00  -1.17
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 17.12.21 1 494.00 -3299 745.00  -0.64
JPY  TOPIX INDEX FUTURE 09.12.21 104.00 -233 027.11  -0.05
CAD  S&P/TSX 60 INDEX FUTURE 16.12.21 46.00 -232 387.42  -0.04
HKD  HANG SENG INDEX FUTURE 28.10.21 15.00 54 979.99 0.01
-10 777 043.33  -2.09

-8 105 433.65  -1.57

-8 105 433.65  -1.57

usD 7 328 403.45 CAD 9 158 500.00 7.10.2021 99 127.35 0.02
UsD 9 811 281.42 GBP 7 081 071.59 7.10.2021 263 480.78 0.05
usp 14 694 584.77 JPY 1 616 749 500.00 7.10.2021 203 859.63 0.04
usD 21 692 124.67 EUR 18 267 500.00 7.10.2021 519 008.41 0.10
usD 6 004 486.27 CHF 5 487 500.00 7.10.2021 121 218.87 0.02
usp 304 597.14 ILS 1 000 000.00 7.10.2021 -5 377.47 0.00
usD 166 970.88 NZD 240 000.00 7.10.2021 1 410.08 0.00
usD 662 283.58 SGD 895 900.00 7.10.2021 2 375.83 0.00
usp 4 837 211.05 AUD 6 487 500.00 7.10.2021 150 878.92 0.03
UsD 1 739 622.66 DKK 10 900 000.00 7.10.2021 40 626.04 0.01
usd 2 347 047.40 HKD 18 225 000.00 7.10.2021 5 862.99 0.00
usp 2 578 517.75 SEK 22 200 000.00 7.10.2021 40 863.49 0.01
usD 378 034.08 NOK 3 300 000.00 7.10.2021 8.10 0.00
usp 371 352.62 EUR 315 000.00 7.10.2021 6 248.93 0.00
usp 195 379.25 AUD 265 000.00 7.10.2021 3 952.97 0.00
usD 233 719.29 SEK 2 000 000.00 7.10.2021 5 101.79 0.00
HKD 1 100 000.00 usd 141 511.24 7.10.2021 -205.18 0.00
usp 210 107.94 CHF 190 000.00 7.10.2021 6 404.83 0.00
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usb 193 110.28 CAD 240 000.00 7.10.2021 3 665.91 0.00
usb 147 745.83 SGD 200 000.00 7.10.2021 428.55 0.00
usD 440 190.00 EUR 370 000.00 7.10.2021 11 338.05 0.00
usb 9 811 261.05 GBP 7 125 070.86 28.10.2021 203 826.37 0.04
usb 14 717 386.22 JPY 1 616 750 500.00 28.10.2021 224 482.77 0.04
usD 7 490 618.85 CAD 9 427 400.00 28.10.2021 49 302.85 0.01
usb 815 403.18 SGD 1 095 900.00 28.10.2021 8 212.77 0.00
usb 4 938 859.59 AUD 6 736 500.00 28.10.2021 72 191.16 0.01
usD 22 498 217.41 EUR 18 999 400.00 28.10.2021 467 695.88 0.09
usb 311 539.00 ILS 1 000 000.00 28.10.2021 1 520.81 0.00
usb 169 515.65 NZD 240 000.00 28.10.2021 3 975.48 0.00
usD 381 365.25 NOK 3 300 000.00 28.10.2021 3 400.06 0.00
usb 2 814 983.22 SEK 24 200 000.00 28.10.2021 48 293.80 0.01
usb 1 735 139.68 DKK 10 900 000.00 28.10.2021 35 485.62 0.01
usD 6 233 986.92 CHF 5 686 300.00 28.10.2021 134 391.04 0.04
usb 2 200 930.18 HKD 17 125 000.00 28.10.2021 906.41 0.00
usb 273 751.65 CHF 250 000.00 28.10.2021 5 580.96 0.00
usb 598 918.94 EUR 505 000.00 7.10.2021 13 593.98 0.00
usb 227 460.83 GBP 165 000.00 7.10.2021 4 982.20 0.00
usD 377 181.86 JPY 41 500 000.00 7.10.2021 5 222.51 0.00
usb 273 611.47 CHF 250 000.00 7.10.2021 5 581.06 0.00
usb 377 241.86 JPY 41 500 000.00 28.10.2021 5 226.83 0.00
usD 227 466.11 GBP 165 000.00 28.10.2021 4 980.36 0.00
usb 599 156.29 EUR 505 000.00 28.10.2021 13 589.73 0.00
usb 1 575 117.73 JPY 173 000 000.00 28.10.2021 24 308.07 0.00
usD 1 574 886.16 JPY 173 000 000.00 7.10.2021 24 308.63 0.00
JPY 4 570 365 800.00 usb 41 580 611.85 22.10.2021 -612 581.91 -0.12
GBP 5 218 300.00 usb 7 141 374.01 22.10.2021 -105 092.95 -0.02
EUR 116 665 900.00 usD 136 951 300.03 22.10.2021 -1 688 400.53 -0.33
SGD 3 804 800.00 usb 2 817 068.88 22.10.2021 -14 591.76 0.00
CHF 99 905 800.00 usb 108 105 610.56 22.10.2021 -953 914.76 -0.18
EUR 990 000.00 usD 1 163 040.71 28.10.2021 -15 098.34 0.00
EUR 990 000.00 usb 1 162 574.03 7.10.2021 -15 105.30 0.00
usb 257 589.49 GBP 188 800.00 22.10.2021 3 014.27 0.00
usD 89 999.43 SGD 121 600.00 22.10.2021 433.30 0.00
usb 1 580 632.33 JPY 173 130 800.00 22.10.2021 28 715.46 0.02
usb 233 361.97 GBP 171 000.00 22.10.2021 2 788.02 0.00
usD 3 443 460.49 CHF 3 173 800.00 22.10.2021 39 473.41 0.01
usb 4 593 316.69 EUR 3 911 100.00 22.10.2021 58 772.10 0.01
CHF 319 600.00 usb 346 110.73 22.10.2021 -3 331.01 0.00
usD 1 219 764.31 EUR 1 040 000.00 28.10.2021 13 845.05 0.00
usb 1 219 278.42 EUR 1 040 000.00 7.10.2021 13 856.72 0.00
CHF 2 745 400.00 usb 2 966 105.86 22.10.2021 -21 589.47 0.00
EUR 3 185 500.00 usb 3 730 134.49 22.10.2021 -36 853.37 -0.01
GBP 137 400.00 usb 188 492.48 22.10.2021 -3 224.29 0.00
SGD 104 900.00 usD 77 511.12 22.10.2021 -245.60 0.00
JPY 125 229 700.00 usb 1 130 087.93 22.10.2021 -7 548.88 0.00
CHF 373 400.00 usb 400 024.00 22.10.2021 457.69 0.00
EUR 770 000.00 usD 890 660.54 7.10.2021 1 815.14 0.00
CHF 560 000.00 usb 599 371.32 7.10.2021 1 016.79 0.00
JPY 55 000 000.00 usb 493 332.03 28.10.2021 -300.06 0.00
JPY 55 000 000.00 usD 493 261.16 7.10.2021 -302.99 0.00
EUR 760 000.00 usb 879 439.17 28.10.2021 1 809.52 0.00
CHF 560 000.00 usb 599 673.82 28.10.2021 1 028.52 0.00

-469 817.01 -0.09

46 375 896.41 8.98
-30 736.61 -0.01
145 405.95 0.03
516 228 396.34  100.00
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Statement of Net Assets

Aasets

Irvestrenits in sECuETlies, cost

Irvestrmsenits in seoulies, urealized appredation (depedation)
Tiotal irveestments in seountes (Mote 1}

Cagh at benks, depesits on demand and depodit aCcouns
Cahif bgnd asets Margngt

Reophvabie on seouries sales (Note 1)

Rieceivabie on subscriptions

Recenabie on dividends

Caher recenvables

Total Assets

Uabilities

Unreahized loss on financal futures (Paote 1)
Unreakzed lods on fonward foreign exchange contracts (Note 1)
Bark; overdratt

Payable o SECUNTES purchases Note 1)

Fayable on redemplions

Provisicns for flat fee (Note 2)

Provisions for taxe d'abonnemnent (Note 3)
Pronasmne for other comnmsons and fedes (Nole 2}
Total prowisions

Total Liabilities

Nt assets at the end of the finandal year

Statement of Operations

Inteme

Interest on bgqud assels
Crvidends Mote 1)
Metintome on secunties lending
Caber o (hote 41

Total ingomi

Expenses

Hat fee (Note 2)

Tave drabonnernent (Mote 3

Crher commissions and fees (Note 2)
Intenest om cash and bank overdrafl
Total expenses

et income (loss) on investments

Realizee gain (less) (Mote 1)

Fealized gan (loss) on market-prced secunties without options

Reahized gan (led g on weld-evabuated secuniBes and money marke? insnements
Reahized gam (los on francal ftures

Fealized gan (loss on forward forkign echange comracts

Realized gaon (s on fomgn exchange

Total realized gain (loss)

Het realized gain (loss) of the financial year

thanges in unreallzed apprecintion (depredstion) (Note 1)

Unreaized appreciation (depreciation} on maskel-proed seounties without options

Unreakized appreciation (depreciation] on yeld -evaluated secumies and money market nsiruments
Unrealized appreciation (depreciation] on finanoal fulures

Unreakzed appreciation [depreciaion) on fonsand foregn exchenge confracs

Total changes in unrealized apprecintion [depredation)

et increase (decrease] in net assets a2 & result of operations

L85 fLue) Key Selection SCAV = Systematic ABocation Portfolio Equity (US0)
Sprwsal report and audied financil taternents as of 30 September 2021

The notes are an inlegral part of the financial slatements,
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30.9.2021

355 629 2188
113 BRI 15937

473 313 08125
15 577 353,83
30 798 532 58

4 38: 04

485 933,12
410 73849
13.197.58

525 6B 29420

3 105 433.65

G5 B17.01

30 736.61

158,61

-620 538 33
BE YA AL
12 456,36
L4 73033

201 812,74
-0 437 B47.95

516 228 196,34

UsD
1A02020-30.9. 2021
112,90

3129 60252

G5 859,37

53 626,77

3245 211.56

-2 528 #3891
<47 335.24
74 17374
-89 493 35

-3 139 B389

109 313.38

15 133 216,82
19 19.53

56 72700418
-10 835 3702
3832 13w

64 BE2 IRE.BY

B4 531 60015
87 AGT 89479
516118

<7 114 308.91
2353 113.39
77 641 537.59

142 573 137.78
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Changes in Net Assets

usoD

1.10.2020-30.9. 2021

el assets a1 the beginning of the finanoal year A0¢ 103 730
Subsoriptions 161 819 831492
Redemgticns a0 116 fsE07

Total net subdsongdions {redemplcn) -28 296 177,15

Devidend pacd 158 294 31
et income (oss) on iIrsestments 109 338
Total realized gain (oss) B4 B22 Habm
Total changes in unmeahized appeedation {depreciabion) 77 B4 53789

Ml incrense (decred el n ned assels a5 a resull of eperalions 142 5731308

Net assets at the end of the financial year 516 228 196.34

Changes in the Number of Shares outstanding

102020-30.5.2021

ass Fracr
Murmber of shares culRtandng it 1he beginning of 1he nancal year 2085 4TA9110
Murnber of shares issued 611 5950000
Murnber of shames redeemed BT JA0EIED
Number of shares cutstanding at the end of the financial year 1753 833.0730
Cass [CHF hedged) F-acc
Murnber of shares oulstanding at thee beginnirg of the financel year B4 994 87RO
hurnber of shanes issued raania3n
Murnber of shanes redeemed <182 0990730
Humber of thares cutstanding atthe end of the financial year 791 7068560
Oass (EUR hedged) F-nee
Murnber of shargs outRandng at the Beginning of the inancisl year Lol E R
Purnbar of shargs iU 250503 7450
Murber of shangs medeeamed -325 ATOATED
Number of shares cutstanding atthe end of the financial year 511 5470840
ass JFY hdg o) F-acc
Murnber of shargs oulstandng at the beginning of the inancal year A0 BE0.0000
Murmber of shares issued 126 3F5.0000
Rurnber of shares redenmed 172 7830000
Number of shares cutstanding atthe end of the financial year 355 4560000
Cass [5G0 hedged) Faco
Murnber of shares outstlanding at the beginning of the financial year 00000
Paurmber of shares issued 33 1600000
Murnber of shames nedeered 2 4300000
Number of shares cutstanding atthe end of the financial year 30 17000000
Cass F-Ukdist
Mumber of shares cutstanding at the beginning of the financial year 63 2980000
Murnber of shanes (ssupd 215800000
Purnber of shanes mdetmind 198230000
Number of thares outstanding atthe end of the financial year 45 6330000
Oass [CHF I'I.I-I:lg'ld:l F-UKdist
Murnber of shares oulRandng at the beginning of the financal year 53 §30,0000
Mumber of shares issued 15 8040000
Murnber of shared edeemed 19 S35 AGED
Number of shams cutstanding at the end of the financial year 50 1555340
Class (EUR hedged) F-Ukdist
hurnber of shares outstanding at the beginning of the financal year 68 3640000
Murnber of shares issued 31 07 70000
Murnber of shares redeemed 51 4510000
Number of theares cutstanding atthe end of the financial year 48 52000000
[eEE] |GBP hedged) F-UKdist
Murnber of shares ouristanding at the beginning of the financial vear 39 4370000
Murmber of shares issued 15 2450000
Murnber of shangs nid etmed 14 1810000
Mumber of thares outstanding atthe end of the financial year 41 0510000
Annual Distribution’
U5 (Lux) Key Selecticn SICaw
= Systematic Allocation Portfolio Equity (USD)  Ex-Date Pay-Date Currency Amount per chame
F-LUrdist 15, 10,2020 20002020 S 003
F-Uwdist 52,2021 1223000 LIsD 062
(CHF it el F-LIK gt 15, 10,2020 20102020 CHF 0.05
(CHF hiediged]) F-LiK dist S.2.2021 1222021 CHF (i
(BUA hedged] FLikKdis 15, 10 2020 2002020 ELIR. .05
(EVA hedged] FUkdis 92,2021 1222021 ELIR LAQ
(GEF hedged) F-LIKdst 15, 10,2020 20002020 et .05
({GAF hedged) F- L dist G.2. 302 Pl g | GEP (.65
" B i 5

UBS (L) Key Selection SICAY = Systematic Allocation Portfolio Equety (UG00

Annual epor and audied finandal statements as of 30 September 2021

176 The notes are an mtegral part of the financial statements:
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Three-year comparison

1SN 30092021 30.9.2020 30.5.2M9
e a%ets in LISD 516228 196,34 402 103 730,03 268 785 349,24
QOass F-ace LUN7 35538461
Shares outstantng | 793 333.0730 2 0BG4TA 910 1204 3767450
Mel asset valhse per share in S0 126,06 BR.61 ar.9
tgue and redemplion prce per share m USD! 126,06 BR.61 ar.93
Qass [CHF hedged) F-ace LUNT ISSIEEZE
Shared cutstanding 91 7068560 B0 953 8T6D 348 83002100
Melasset value per share in CHF 1651 8400 43.58
Issue and redenplion price per shame m CHE 11651 Ba.00 93.58
ass ([EUR hedged) Facc LUNT IS53EGTS
Shares cutstanding F11 5470840 Fes 4138170 Ta6 OT6.0000
el asset value per share in BUR nzra 8476 g7
Isue and redemption price per share in ELR! 17.749 8476 Q.07
Uass UPY hedged) F-acc LLII7 355359352
Shares ouisianding J50 4560000 als 300000 307 (290000
et agset valug pef shang in 8y 12 266 8756 9662
Issug and redemplion price per share in JPYY 12 266 2756 9662
dass (560 hedged) Face LUZ1BT 712620
Shares cutstanding 301 760000
Mel asset value per thare i 560D 122.43
e and redemiplion prce per share in G0 12243
Qass F-UKdist LUNT ISSIES4S
hargs cutanging 4% 633.0000 63 258.0000 53 3770000
Mel assel value per share in USD 120.22 BE.O3 .16
Issue and redemplion price per share in LSO 12022 3603 W16
Qass [CHF hedged] F-UKdist LLN7ISSIERS
Shares outstanding 50 155.5340 53 8800000 34 556.0000
et asset value per share in CHF 11142 BOL7S 4007
Issue and redemplion price per share m CHE 1142 B0L.75 G007
dass [EUR hedged) F-Ukdist LU 735535196
Shares outstanding A8 30 0000 B2 364.0000 33 19010000
e asset valud par share on EUR 14.20 8335 9z 67
Isui and redemgtion price per Share in EUR! 114.20 3138 92.67
dass (GEP hedged) F-Ukdist LUNT 35530279
Shares cutstantding 41 0510000 3 9870000 1 3850000
el asset value per share in GBF 11891 8575 95 24
ligue and redeniplion prce per share o GAFY ag 8575 95,24
* o man W

Pl o o ooy B 7 20090 i 01 7 20200 e o -l P10 el P v i st ioss - st 1813 2000,

Performance

Currency 202002021 2019/ 2020 201ER0D
CHass F-a0c LisD A0 7% 8.5% -BAW
Class {CHF hedged) F-acc CHF 38.7% -10.2% -11.8%
Class {EUR hedged) F-acc EUR 39 0% 4,9% 11.4%
Chags UPY hedged) F-acc Y A0, 1% 3,49 i
Chass [5G0 hedged) F-ace! G0 z : +
Chass F-LaCoest Lo 40, 7% 8.5% B.8%
Chags [CHF hidgod) F-UKdist CriF 33.7% -90.2% -118%
Class (EUR hedged] F-LIKdst ELIR 19.0% -5.9% 11.4%
CHags (GBF hedged) F-Ukdia GaF 39.6% 3.8% A0.5%
Benchmark:?
MISCH 2 Country Wiord with Developed Markets fnel div. reinvested) uso 27.5% 9.5% 0.4%
BASEIAN Country World with Developed Markets (ned div. reinv.} thedged CHF) HF 26.8% 51% 0.3%
BASCH Al Couritry Werld with Devedoped Markets (ned div. reinw.) (i ged EUR} ELIR 26.8% B.4% 1.0%
MISCH Al Country Wiorld with Developed Markets (net div. neinv.} hedped JPY) FY 8A% 7.6% -
BASCH 2 Coainitry Wiorld with Developed Markets (net div. reny.) (hedged 560 G0 - .
MASCH AN Courttry World with Developed Markets (net div. reiny_} (hedped GBF) GBF 26.6% 6.7%

* e e oo oo 372000 i 17 7 2020 1he v chiea (100 Sediged) Lo v in croaliion - seecivaied 18,12 2020 Due bz ita B, s & oo dis ke e cakcliten of the pedormance ralstle
T suland b aclvely maniged Tow indes 0 Soinl ol sleen ighiml whih P sedomants of (b oubiond mey be re s

Mkl prdosmase b o bl ol 2o 4 i oebirmdnte
Trop e s i ot 7 ate sccowen ol sy sommimiom snd oo cRagRd when LG Bing i sedesming e
Trey pe-dir mars dii s wsw non sudied

L85 (e} Key Selection SCAV = Systematic ABocation Portfolio Equity (US0)
Sprwal report and audied financil taternents as of 30 September 2021
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Report of the Portfolio Manager

The financial year, from 1 October 2020 1o 30 September
2021, was characterized by the continued strength of
equity markets, which were supported by benign mon-
etary and fiscal policy. Despite averall positive company
fundamentals, sentiment deteriorated towards the end
af the period due to the potential default of Evergrande,
one of China's largest property developers. Invesiors
fear that this, in combination with increased regulatory
pressure in China, could lead to a slowdown in global
growth,

The subfund's performance was strongly positive during
the financial year. The world equity market signal trig-
gered a re-risking in Movember from medium to high
equity allocation, where it remained during the remain-
derof the fimancial year. This change allowed the strategy
to benefit from the continued positive equity markets.
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Structure of the Securities Portfolio
Geographical Breakdown a5 a % of net assets
Indand 57.93
Uriled States LR ]
lepan 550
Luxembourg 356
Linited Kingdoen 142
Canada .56
France 250
Swnired and .21
Gemany 208
Augtraka 162
The Metherfands 146
Tweden ]
Hong E?
Derimark 2]
Span (.55
Raly D46
Finland 024
Sngapore 0.2y
Belgium g

b6
Israed D14
Mees Zead and oor

LG
ma 1]
Fortugal ot
I50@ o MAEn otz
Pacau fuin
Papua New Guines o
China in
Tetal 9266
Economic Breakdown as a % of net assets
Imvesiment funds B1.1
Countres & central governments 581
Banks & credit instilutions 177
Phiarmaceuticals, cosmetics & medical producls 245
Finance & holting companies (F: -]
Elecironics & senuoonduclors az
Irternet, software & IT services 1.4
IFTSLIranGE 1.13
Petroleum 102
Food & soht dnnks 053
Enengy & waler supply ik ]
Vehides 093
Chemicals boos
Telecommunicatans ba3
Pechanical engingenng & indusinal equipement o
Tratfic & trandsporation o
Aeal Estate o
Building industy & matenaly 061
fobacoo & aloohed CuEd
Agad Trade, deparimend Aone &7
Textiles, garments & leather goods 05
Elgpcincal deviced & componenis Qe
Bdining, eoal & sieel
Graphit design, publishing & media 035
Patiscellanecus senaces 0.35
Miscellanecut trading companies p.ar
Mo fermoans metals 025
Aerogpace indusiny 023
Biotedhnclogy o2z
Ledgng, catermng & ksure g
PBAiscellaneous m?'mmr goods 0.1a
Frecious metals & stones oy
‘Various capital 5 oy
Forestry, paper & pulp products 2
Compauter hanhaare & netwod equipment providers o
Weairhes & jeweliery U
Aubber & tyres o
Agrculiure & fishery il ]
Btscellaneous unclassfied companies oz
Healthcane & socal senaces oz
Photographic & optics o3
Ermironmental sendces & moyding oz
Fadka in oz
Trl!:lslw;I b 9266

UBS (L) Key Selection SCAY = Systematic Allocation Portfolio Equety (LS00
Annual eport and audited finanda statements as of 30 September 2021
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Notes to the Financial Statements

Mote 1 — Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. For the subfunds
LBS (Lux) Key Selaction SICAV — Multi Asset Defensive
Grawth (EUR) and UBS (Lux) Key Selection SICAV - Multi
Asset Defensive Growth (USD), the accounts were pre-
pared according to the discontinuation of these sub-
funds. The significant accounting policies are summarnsed
as follows:

al Calcutation of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the curencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets of the
subfund, into which each share class is 10 be allocated,
by the number of shares in circulation in the respec-
tivie share class of this subfund, However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be published, but it may only be used for the purpose
aof caleulating performance, statistics or fees. Under na
circumstances should it be used as a basis for subscrip-
tion and redemption orders.

A “business day" 5 2 nomal bank business day in
Luxembourg {1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
individual, non-statuiory days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are dosed, or on
which 50% or more of the investments of the subfund
cannot be adequately valued.

Furthermoare, with regard 1o the subfund UBS (Lux) Key
Selection SICAW — China Allocation Opportunity (USD),
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
{“MSA business days”) for the subfund UBS (Lux) Key
Selection SICAV — Multi Strategy Altematives (EUR)™;

a Days that are not normal banking days in England and in
the United States of America;

1492

b} Days an which the Master Fund (DB PLATINUM IV UBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions.

The percentage of the net asset value attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed, it is determined by the ratio of
the shares in circulation in each share class 10 the total
number of subfund shares in crculation, taking into
account the fees charged to that share class,

bl Valuation principles

— Liguid assets (whether in the form of cash and bank
deposits, bills of exchange, chegues, promissory
notes, expense advances, cash dividends and declanaed
or accrued interest still recewvable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to armve at
their real value.

- Securtties, derivatives and other assets listed on a
stock exchange are valued at the most recent market
prices available. If these secunties, dervatives or other
assets are listed on several stock exchanges, the most
recently avalable price on the stock exchange that
represents the major market for this asset shall apply.
In the case of securities, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market exisis among securiies
tfraders with pricing based on market standards, the
Company may value these securties, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not Isted on a stock
exchange, but traded on another regulated market
that operates regularly and 1s recognised and open 1o
the public, are valued at the most recently available
price on this market.

= Securities and other investments not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the basis of the likely
sales prices according 1o other pnnciples chosen by the
Company in good faith,

- Derivatives not listed on a stock exchange (OTC
dervatives) are valued on the basis of independent
pricing sources. If only one independent pricing source
is available for a denvative, the plausibility of the valu-
ation obtained will be venfied using calculation models
that are recogrised by the Company and the Compa-
ny's auditors, based on the market value of that deriva-
tive's underhying.

— Units of other undertakings for collective investment
in transferable sacurities (UCIS) andfor undertakings

UES (Lwh Key Seleciion SiICay
Annual report and audited finanda statements as of 30 September 2021
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for collective investment (UCIs) are valued at their last
known asset value.

Calculation of the net asset value for the subfund UBS
(Lux) Key Selection SICAY — Multi Strategy Alternatives
(EUR3 15 dependent on the timely receipt of the net
asset value of the Master Fund.

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads. The following prin-
ciples are applied in ths process: The interest rate
nearest the residual maturity is interpolated for each
maoney market instrument. Thus calculated, the inter-
est rate 1s converted into @ market price by adding a
credil spread that reflects the creditworthiness of the
underlying borrower, This credit spread s adjusted if
there 15 a significant change in the borrower's credit
rating.

— Secunities, money market instruments, denvatives and
other assets denominated in a currency ather than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if nane is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

— The value of swaps 5 calculated by an external ser-
yvice provider and a second independent valuation s
provided by another external service provider. Such
caleulations are hased an the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal cakculations {based on models and
market data made avallable by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the security in guestion and
is chosen pursuant to the applicable UBS Valuation
Palioy.

i valuation in accordance with the aforementioned
requlations proves 1o be impossible or inaccurate, the
Company is entitled 1o use other generally recognised
and verifiable valuation cniteria in good faith in order 1o
achieve a suitable valuation of the net assets,

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of derogation from the
aforementioned provisions = allow the net asset value
per share 1o be adjusted in order to more accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the securities in which the
subfunds are invested are generally valued on the basis
of the latest available prices at the time of calculating
the net asset value per share, as described above. There
may, however, be a substantial time differance between
the close of the markets inwhich 2 subfund invests and
the time of valuation.

L85 (e} Key Selection SCAY
Sprwal report and audied financil taternents &8 of 30 September 2021
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As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
depms that the most recently available prices of the
securities in a subfund's portfohio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices, If the value &
adjusted as described above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the right 1o apply this measure
1o the relevant subfunds of the Company whenever it
deems this to be appropriate,

Valuing assets at fair value calls for greater reliability of
Judgement than valuing assets for which readily available
market quotations can be referred to. Fair-value calcu-
lations may also be based on guantitative maodels used
by price reporting providers to determine the fair value.
Mo guaraniee can be given that the Company will be
in a position 1o accurately establish the fair value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share. As a consequence, if the Company sells or
redeems shares at the net asset value at a time when one
or more participations are valued at fair value, this may
lead to a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermaore, in exceptional circumstances, additional
valuations can be carned out over the course of the day.
These new valuations will then prevail for the subseguent
issue, redemption and conversion of shares, Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
only processed based on this sole net asset value,

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available pnce or, if applicable, the
net asset value used 1o calculate the net asset value per
share, These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at 15 own
discretion make a dilution adjustment 1o the net asset
value per share (aSwing Pricinga )

Shares are generally issued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted an valuation days as described below; this takes
place irespective of whaether the subfund isin a net sub-
scription or net redemption position on the relevant valu-
ation day. If no trading s taking place in any subfund
or class of a subfund on a particular valuation day, the
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unadjusted net asset value per share is applied. The cir-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The reguirement to carry oul a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, 1n its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders {in the case of
redernptions) could be put at a dsadvantage. The dilu-
tion adjustment may 1ake place if:

{a} a subfund records a steady fall {i.e. a net outflow due
to redemptions);

ihh a subfund records a considerable volume of net sub-
scriptions relative toits size;

{cha subfund shows a net subscnption or net redemption
pasition on a particular valuation day; or

idy in all other cases in which the Board of Direclors
believes a dilution adjustment is necassary in the interests
of the shareholders.

When a valuation adjustment s made, a value is added 1o
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
af the respective subfund will be adjusted {upwards or
downwards} by an amount that (i} reflects the estimated
iax expenses, (i} the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee struc-
tures on the buyer and seller side, the adjustment for net
inflows and outflows may vary, The adjustments are gen-
erally imited 1o a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporarily apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional oircumstances (e.g. high market
volatility andfor liguidity, exceptional market conditions,
market disruption, ete.), provided the Board of Directars
can justify that this is representative of the prevailing
market conditions and that it 15 in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temparary measures
are introduced and when they end.

The net asset value of each dass of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital actwvity, but not 1o
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the specific arcumstances of each indwidual investor
transaction.

¢} Met realized gain (loss) on sales of secunbes

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sokd.

dl Vafuaton of forward forergn exchange contracts

The unrealized gain (loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&l Valuaton of fmancial futures contracts

Financial futures contracts are valued based on the [at-
est available published price applicabie on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFC method, i.e. the first
contracts acquired are regarded as the first 1o be sold,

f} Conversion of fareign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converied at the mid dosing spot rates
at payment date. Gain or loss on foreign exchange i
included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds &
converted at the mid closing spot rate prevailing on the
day of acguisition,

g) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates,

hl Combined fnancial slatements

The combined financial statements of the Company are
expressed in EUR. The wvanous items of the combined
statement of net assets and the combined statement of
operations as of 30 September 2021 of the Company
are equal to the sum of the corresponding items in the
financial statemenis of each subfund converted into EUR
at the following exchange rates,

The following exchange rates were used for the
conversion of the combined financial statements as at
30 September 2021:

Exchange rates
R 1 = (HF 1.081127
EUR 1 = LSD 1.158950

For the higuidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements s the one as at higuidation or merger date.

UES (Lwh Key Seleciion SiICay
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i) income recogrition

Dividends, net of withholding taxes, are recognized as
income on the "ex-dwidend” date, Interest income is
accrued on a daily basis.

J Recenable on secunties sales,

Fayable on securties purchases

The position “Receivable on securities sales” can also
include recevables from foreign currency transactions.
The position "Payable on secunties purchases” can ako
include payables fram foreign currency transactions.

Recevables and payables from foreign exchange transac-
tions are netted.

ki Cross-subfund investments

As per 30 September 2021 the subfunds of UBS (Lux)
Key Selection SICAY — Asian Global Strateqy Balanced
(USD), UBS (Lux) Key Selection SICAV - Global Allocation
{CHF) and UBS (Lux) Key Selection SICAV - Global
Allocation {USD) had the following investments in other
subfunds of UBS (Lux) Key Selaction SICAW:
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The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider.
The calculation is hased on the net present value of all
cash flows, bath inflows and outflows,

In some specific cases, internal calculations based on
madels and market data available from Bloomberg and/or
broker statement valuations may be used.

The valuation methods depend on the respective securnity
and are determined pursuant to the UBS Valuation Policy,

This wvaluaton method i approved by the Board of
Drirectors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps®.

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realized gain (lossk on swaps”
in the staterment of operations.

UBS (Lux) Key Selection S1Cav Ameount in USD
= Asian Global Strategy Dalanced [LUSD)
LB (LU KEY SELECTION SICANW
~ ASIAN EQUITIES (USD) LX-ACC 3710654100 Note 2 —Flat fee
Tertal 37 196 58109
The Campany pays a maximum marnthly flat fee for share
E|E'S$l?5 ‘IPMJ —N"J HK. -i a|II ---FalII uG-u. -rQ-r: -r‘:ll-u. -ri"&-l -u.
UBS (Lux) Key Selection SICaY amountincHr A2 and "I-A37, calculated on the average net asset
- Global Allocation (CHF) value of the subfunds.
LBS (LU KEY SELECTRON SICRN
Cﬁiﬂﬁ :;E;NW s.r;?m'm 611780352 ps (Lux) Key Selection SICAV
~GLOBAL EQUITIES (USD} LHX-ACC 13772 mrgs  —Asid Allocation Opportunity (USDy*
Total 19 BoD 351.24
Flat Maximum
fee flat fee p.a.
tor share claites
UBS (Lux) Key Selection SICAV Amount in USD with “hedged™
— Global Allocation (LSD) In thedr name
LIS (LI KEY SELECTION SIcay thare dasses with
~ ELAG EQUITY VALUE OFP (ELR] 18-8CC 17 202 34167 °F* in thesr name 1.430% 15405
UB5 (LG EEY SELECTION SICAW hame dasses with
— (L OB AL ECUBTIES (LISD) L-X-a0C 36 693 21916 "N | ihgHr name 1.930% 1.980%
Total 55 BG6 16083 Shaw dasses wilh
K17 in Heir name 1.070% 1.100%
The total amount of cross subfund investments amounts et dasses with —— ——
1o 98 722 339.08 EUR. Accordingly, the adjusted com- sn;m e . -
bined net assets at the end of the reporting period are 27 .0 e B.000% 50004
7919 941 770.90 EUR. T
“F= in thielr name 0BT 0% 0 T00%
I Swaps Share dasies with
The Company may enter into interest rate swap contracts, ~O7 intheir name 0.820% 0870 %
forward rate agreements on interest rates swaptions and ?am_dam with
aedit default swaps, if they are executed with first-class &'_:” ﬂ'” “"""“;”" DR e
£ 3 AT CagEes Wi
2’1 nadnaal institutions that specialize in transactions of this 5T SR —— —
Mo Share dasses with
*I-43* i1 ther name 0E70% 0700 %
Synthetic equity swaps are valued on the basis of the  snar dasses with
price of the underlying eguity. If the swap and the equity  “1-8" = their rarne 0.450% 01505
are not denominated in the same curmency, then the sy us oo e e s - fnegn mes oo pus
price of the equity is converted.
L85 (e} Key Selection SCAY
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Flat Maximum Flat Fascirmum
fee fiat fee p.a. fee fiat fee pa
tor thare dates tor share dasses
witth “hedeged™ with “hed ged™
in teelr name in their name
Share classes with Share dasses with
“1:47 i thear name 0.000% 0.000% “1-A3" m thew name 0.930% 1.020%
Share classes with Share dasses with
“LkX" in thewr name [HOC0% CLO00%: “I{8” in their name (- 145% 0. 145%
Share dasses with
UBS {Lux} Key Selection SICAV — Asian Equities (USD) Pl i i Ll S
Share dasses with
Flat Maximum “L-X" in ther name Cr000%: 0. C00%
fee fint fee p.a.
’m: "“‘n‘“ LBS (Lux) Key Selection SICAY
ey e~ China A Equity Quantitative (USD)
Share classes with
“P* in e narne 0408 2 040% F:: ﬂm"":
Share chisges with forsham :l::u
“WN" i ihesr name 2.500% +.550% with “hedged™
Share classes with in thelrname
"K-1" in their name 1.30% 1L.330%  ghang dasgeswith
Share classes with “P= in Lhisir nami 1.E00% 1,650%
"k inher name 0.180% 0.180% Shane dastes wilh
Share classes with “M™ in thisr name 2 080%, 2.130%
"KX" in their namse 0.000% DOO0%  Shace dassswith
Share classes with “K-17 im théar e 1.060% 1.090%
“F" i Uhedr rarne 0.800% 0830%  chare dasses with
Share classes with "K:B" in ther name (- 180% 0 180%
)" in their nanse 1.080% LA30%  ghare dasseswith
Share classes with “K-X" in thisr name 000% 0 000%
“I-A1 = i their marme 0.300% L TS ———
Share classes with “F* i thew feme [ 700% . 730%
"l-A2" in their name CLB50% B0 Share dasses with
Sharg classes with “G" in their name G 960% 1.010%
“HA3" in their narm 0800 CEI0N  Thare dasseswilh
Share classes with “14A1° n 1her name CrBa 0 870%
“I18" in their name 0180% DIB0% <hure dasseswith
Share classes with “|-42° i thew name (- E00% 0.830%
“1X" n their name 0.000% OO0 chase dasses with
Share classes with “1-A3" o e name . 700% 0. 730%
“LkA” in their name 0000% R S ————
“1-B™ in thisr narmg - 180% 0. 180%
Share dasses with
LBS {Lux) Key Selection SICAW "I in ther nanme C.000% 0.000%
— Asian Global Strategy Balanced (LUSD) Share dasses with
“L-X~ in ther name G 000% 0 000%
Flat MMaximum
fee fint fee poa.
tor share dasses
with “hedged= s “.Uﬂ KE"_l" SE|E'IL'|'.IDI"I SICAY
intwirname  — China Allocation Opportunity (USD)
Share classes with
“F" in thewr name 1.580% 1.530% Flat P irnurm
Share classes with e Hat toe p.a
“N° in thes name 2.500% Z.550% *:"“:“ dsses
Share classes with h'!l':::nd:
"K-1" in their name 1.300% 1.330% r— -
are dasses
Shire classes with apn
k8" i {hwir name 0.145% 0.145% F" in their name 1 800% 1.850%
Share classes with S dsseiven
"K-%" in their nams 0.000% 0.000% ) T T 24 =A%
pra————— Share dasses with
B by gt e 05904 | G20% “K=17 in ther name 1.300% 1.330%:
———— Share dasses with
“I in their name LI100% 1L150% 5:-5 : wan:hm 0. 15% 0.145%
are dasses
Share CRasses wath Lo
=11 = i iher name 1,100% 1,130% KX i Wheir naene £.000% D.000%
e thastis voith Share dasses with
“1:42 in their name 1.050% SR, RO SR N
UES (Lwh Key Seleciion SiICay
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Flat Maximum Flat Fascirmum
fee fiat fee p.a. fee fiat fee pa
tor thare daves tor share dases
witth “hedeged™ with “hed ged™
in teelr name in their name
Share classes with Share dasseswith
"0 i thiar pams 1.100% 1.150% “K-B" in thisr name (. 150% 0. 150%
Share classes with Share dasses with
“I=A1~ in their name 1.000% 1.030% "EaX” i thetr name C000% 0. 000%:
Share classes with Share dasss with
“1-A2" in their name 0.900% 0.930% “F" in their name (B90% 0. 720%
Share classes with Share dasses with
-3~ n their name 0.300% 0.a30% ~3" in their name G- 780% 0.830%
Share classes with Share diasse s with
18" i ther naeng 0.145% 0.145% “1-A1"  thesr name (. 760% 0. 790%
Share classes with Share dasses with
“1:%™ i their name 0.000% 0L000% “1A2° m ther name 7 30% 0 760%
Share classes with Share dasses with
“LRRT in ther name 0.000% 0.000% “1-43" i her name 0630% 0. 720%
Share dasses with
18" m their name 0 150%: 0. 150%
UBS (Lux) Key Selection SICAV R -
—China Eq u.t.l'r Lung Short EUSD-} A1 i U feamie D 000%s O D00%:
Share dasses with
Flat Meximum  M-R" 0 $er name CC00%: 0L 000%:
fee fiat fee p.a.
tor thare dastes
with “hedged™ .
intheirname  WBS (Lux) Key Selection SICAY _
Share clastes with — Drgrtal Transformation Dynamic (USD)
P in e narme 2.600% 2E50%
Share classes with Flat Maxirnurm
*N* i thisr Rt 2,350% 2.400% fee fiat fee p.a
. for share dases
Share classes with with “hedged-
“K-1" in their name 1.800% 1.B30% I thelr name
Share classes with
“K-8" in thir name 0 V804 V0% Eg;”;ﬁg:m 1.740% 1.790%
Share classes with
prrjaniaf Share dasses with
K4 in their nams 0000 QUM e i ther name 2 300% 2.350%
Share classes with
It
“F* i T e 1,300% 1.330% f:ﬁ ?:ﬁm e .
Share classes with
3 Share dasses with
anq 0 e g LE00% LES0%  -pgn in ther name 0.065% 0.065%
are classes with
"I~ in their name 1A00% 1.430% E:iﬁfﬁ;‘ﬂm b 3 i
ire clisses with
Eriani Share dasses with
1A i thtr e 1L.50% LEPE o in their name 0. 820% 0.850%
Share classes with
A Share dasses with
g:.ﬁ.? in their name: 1.300% 1.330% 0 in their name . SA0% (3,990%
are classes with
cpeiiy Share dasses with
S:’ Lol o G100 D180% oA i ther name £-900% 0.930%
are classes with
s ; Share dasses with
1:4” i their name (000 % [G0% AT a1 1heR e .A505 0. 230%
Share classes with
el Share dasses with
LA In ther e D.000% DOOO% =23 in their name 0-820% .850%
Share dasses with
“I-B* in thilr narne G.065% 0,065%
LIBS (Lux) Key Selection SICAY
Share dasses with
- Credit Income Opportunities (USD) "L in thername 0.000% 0.000%
Share dasses with
Flat MBXIMUM =3 in fher e 0.000% 0.000%
fee fint fee poa.
for chare dastes
witth “tedged™
in thair mame
Share classes with
“F° in e narme 1.310% 1.360%
Share classes with
"N~ in thedr name 1.580% 1.630%
Shire classes with
“K-17 in ther name 0L&30% 0.520%
L85 (e} Key Selection SCAY
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LBS (Lux} Key Selection SICAY UBS {Lux) Key Selection SICAY
- Digital Transformation Themes (USD) - European Equity Value Opportunity (EUR)
Flat Maximum Fiat R mm
fee fiat fee p.a. fee flat foe poa.
for share dasses for share dasses
with “hedged™ with -
in their mame in their name
Share classes with Share dasses wih
P in e narne 1.710% 1L7E0% P in thesr name 2.040% 2.050%
Share classes with Share dasses wilh
"N~ in thedr name 2.50% 2.300% "N in their name 2.500% 2550%,
Share classes with Share dasses with
“E-1" in thidr name 0.970% 1.000% “K-1" n heir name 1,080% 1L110%
Share classes with Share dasses with
“kA8" in ther name 0065 % 0.065% “K-B" in their name D.0ES% 0055 %
Share classes with Share dasses with
“K-X" i their narme 0.000% QOCO% “E-RTin thenr neme 0.000% 0000 %
Share classes with Ehare dasses with
“F" in their name 0.650% 0UE80% “F" in their name 0.680% 0.710%
Share classes with sham dases with
“0 in thiar name :910% 0.960% “0" in Tl e 1.020% 1.070%
Sharg chasses with Share dassgs with
“1A1 i their name [.B80% 210% "IRATT N ther ndme CLBO0% 0A30%
Share classes with Snare dasses with
F1-AZ™ i their narme 0.830% 0.850%  "IWAZT in ther name 0.750% 0.780%
Share tlasses with Share dasses with
“14A3" in their name CLB00% (B30 “1:A37 in ther name (B8O CLF 0%
Share classes with Shame dasses with
"8 in their name 065 % 65 % “-8" m their name 0,065 % (065 %
Share classes with Ehare dasses with
“1:4" n ther name 0.000% DLO00%  "1-X" an ther name 0.000% 0000 %
Share classes with Shame dasses with
e L T T 0.000% DOC0%  "U-X" in thewr name 0.000% 0000 %
UBS (Lux) Key Selection SICAV — Dynamic Alpha (USD) UBS (Lux) Key Selection SICAY
— European Growth and Income (EUR)
Flat Maximum
foe fiot fae p.2. Flat Maximurm
tor share dasses
fee flat fee poa.
with “hedged™
in their name fon shasics st
with “hedoed™
Share classes with intheir name
F~ in thesr name: 1.920% 1L.570% Tt s it
Share classes with “F* in thear name 1.100% 1,750 %
“N° n thee name 2.500% 2.550%
Share dasses wilth
‘3:3'1? t'aﬂmiwf-h : L 3aps I their name 1.500% 1.950%
<17 in thesr name 300% | e il
“hare classes with “Ke17 in their name L100% 1.130%
KA" in thear name 0.065% D.065% T
Share classes with “K-B" in thetr name 0.065% 0085 %
KX" in their name CHO00% 0000% hate daties with
Share classes with "RAKT i e R 0.000% 0000
“F" in their name 0.580% oE10%
Snare dasses with
Share chasses with “F* in their name 0 505 0RO b
“0 in their namse 1.H00% 1.250%
Share dasses with
'i‘l"::*_ﬂ'mmﬁ with i 2 0" i thir name 0,860% 10104
L T 1S 1s Thare dasses with
Share classes with “GL" in their name 0.770% 0.820%
1-42= n their name 1.050% 1.080% Share dassis wih
Share classes with “I=A1* ir this nme 0.750% 0780 %
“1-A3" m thelr name 1,000% 1.030%
thame dasses with
shire chisies with "1sA2~ in ther name 0.700% 17305
148" in theeir name (065 % [LG5%
Shane dasses with
Share classes with “I-43" in thisr name 0.650% 0.B40%
“1-%" in thidr nami 0.000% 0.000%
- Share dasses with
Share classes with “|8" in their name 00658, (1085 %
"Lk " in thedr name 0.000% 0L.000%
UES (Luh Key Selection SiICay
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Flat Maximum Flat Maximum
fee fiat fee p.a. fee flat fee p.a.
tor chare daves tor share claties
witth “hedeged™ with “hedged™
in teelr name In their name
Share classes with hare dagses with
“12%" i ther name 0.000% DOGO% “IA0 " in thes nme 0.750% 0.l
Share classes with thame dasses with
“LRX in thisr name OnDD05% 00005 “1-A2% in thisr nEmi 0. T00 5% 0. 730%
Shane dasses with
“I-A3% in thér nanme 0650 % B8O %
LBS (Lux) Key Selection SICAY — Global Allocation (CHF)  %hame dasses witn
LIBS (Lux} Key Selection SICAV - Giobal Allocation (EUR) 187 inthew name B.065% 0:065%
LBS (Lux) Key Selection SICAV — Global Allocation (USD)  Sham dasses with
“1-K7 in thar R 0.000% 0000 5%
Flat Meximum  hare dasses with
foe fistfeepa.  LMET 0 ther name C.000% 000 %
For tharm dRitis .« ko B Ui By b iian SIAY = 5 Al s For s fuass b CIUR v s e 1 Rty
with “hedged= ZE0Y i Ul U ] K St § I = kbl A 54 1 U
in thiir name
Share classes with
"P* in thew name 2.040% zoa0w  UBS (Lux) Key Selection SICAV - Global Equities {USD)
Share classes with
“N" in thesr name 2 500% 2550% Flat Maximum
fee flat fee poa.
Shire chsses with
“K-1" in their name 1.3004%! 1.330% ml_ﬂ*“ﬂ
Share classes with in thek name
“K-2" n thidr name 0,065 4% (065
Share classes with ?'?m S W
SR iy TR e 0.000% 0.000% F* in ther name 2.040% 2090 %
Share classes with Shiee coat wih
“F* in their name 0.580% 0610% o wrname 25005 2B
P ——— e daises wilh
"K-1" 1 L1
"7 i their name 1.020% 1.070% il i L Liied i
Share classes with e thene:
“1-&41™ in their name 0. 750% 0.780% J‘E ;ﬁwn:‘ne DRk Grias
ane dasses wi
Thare classes with ik
182" in their rarme 0.700% 0.730% K=B" in their nrnle. D00 % Q000
Share classes with e aghisik
“1-3 in their name 0.650% N, | et Co0h oo
PR Share dasses with
“1-6° in their name 0.065% DHGEN, o e [ LN Lot
Share classes with TR ks i
g iai kel o 0 000% 1=41% in ther name C6a0% LGB0 %
e chses with Shame dasses with
LR I e e 0. o 1-A42™ in thesr name 0.BG0% D.B30%
e e with
ot 1S (K T SHCAY = otupd & Rsgaciom {UISD K-8 v 1 00 w1 1 100 129" in Aheir Bame 35a05 570,
Share dasses with
: 148" wn thir narng (.0655% (0.085 %
LBS (Lux) Key Selection SICAY Tt G vt
- Global Allocation Focus Europe (EURY* "1-4 in their name D.000% D000%
Share dasses with
Flat Maximum  "U-x" in their name 0.000%: 000 %
tee fint fee pa.
for chare datses
witth “hedeged™
intairname SB35 (L) Key Selection SICAV
Thare classes with - Global Multi Income (USD}
“F" in Thew name 2.040% 2%
Flat aximum
Hnare classes with
M= i thesr name 2 500%  550% fee fiat fee p.a.
: for share dasses
Share classes with with “hedged™
“K-1" in thedr name 1.300% 1.330% in el name
Share classes with
e dasses wilh
K" i iher name (065 % [065% “P= i (s RAme 1.200% 1.950%
Share classes with Share dases with
“K-#" in their name CLO00% RO00% “N* in their name 16005 1.ES05
Share classes with Share dases with
¥ Inthelr name 0.650% OB80% k1" their name 0.500% 0.530%
Share classes with
“0° i thisr name 1.020% 1.070%
L85 (e} Key Selection SCAY
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Flat Maximum  LIBS (L) Key Selection SICAW
fee fint fee pua. : .
fordursdases  — MUl Strateqy Alternatives {EUR)
witth “hedeged™
in teelr name Maximurm Maximum
izt fee at fint foep.a.
Share clagses with
“E8° n thear name 0065 % 01.065% Feeder Fund level for share dasses
{mamimum with
Share classes with MBRAGETEAT Eae] B, in thelr name
“E-K" i thedr narmg OnDD0S% 00005
Share dasses wih
Share classes with P in ReEr narme 1.000% 1.050%
“F" in heir narme 0.600% 0.630%
Share dasses wiih
Share classes with "N" i their name 1.3508 1.400%,
"~ in their name . 780% D.a30%
Share dasses with
Share classes with “K-1" i their rame 0.065% 0085 %
“I-41= in thelr name 0. 700% 0.730%
Share dasses with
Share classes with “K-B" i Her name 06005 0EI0 S
“1-&82" in ither name 0 BS04% LEA0%
Share dasses with
Share classes with “K-K in their neme 0.000% 0000 %
“143° m th&r name 0.600% 0LE30%
- Share dasses with
Share classes with “F* in their name (L200% 0.230%
18" in their name 01065 % 0.65%
Sharm dases with
5_'::_* cla:r; with . “0)" in their name 0,500% 05505
el Ldd) & - Share dasses with
Share chasses with "1-81™ i e name 0. 300% 0-330%
"X in thes name 0-000% 0.000%
ane dasses with
“1-A2% in thesr name 0.750% 0380 %
Share dasses with
UBS (Lux} Key Selection SICAV A s e TS
— Multi Asset Defensive Growth (EUR) s bt
LIBS (Lux} Key Selection SICAY “I-§" in their name 0,065 % 0085 %
— Multi Asset Defensive Growth {USD) Share dasses with
15" an ther namg 0.000% 0000 %
Flat Maximum  Shamr dasses with
foe fistfee pa.  “U-X" m their name 0.000% 0.000%
f::'::‘l':‘:xﬁ; e TEnL T RagpTeR L e 0w Laed a0 8 2 M mime Fandd el fo i WGl oo nhume am a1 RS
in their name
hare classes with UBS (Lux) Key Selection SICAY
i ol LISO%  _ systematic Allocation Portfolio Equity (USD)
are :Iass_u with
N in their name 1.200% 1.350% m T
Share classes with tee flat foe p.a.
“K-1" in thedr name 0. 7s0% b.780% for share thsoes
Share elasses with with “hedgnd™
KA i ther name 0,055 % 0.055% in their name
Share classes with Share dasses with
"K-%" in their name (D00 % (000% P inthername 1.B00%: 1.850%
Share classes with Thare dasses with
“F" i (T narne 0450% Daa0se  NT m ther name 2.350% 2 A00 %
Share classes with Share dasses with
“0" in their namse [HES0% 0. 7005 "K+17 in ther name 1L180% 1L210%
Share classes with Sham dasses with
“I-A1* i 1heir name (L5504 05308 “K-B" in their name 0065% 0065 %
Share classes with Share dasies with
“1:42 in their name 0:500% (k5304  K:RTintheir name (D00 (D00
Share classes with Share classes with
“I-23" in their name 0.450% as0%  OF° in their name DLE10% 06405
Share classes with Share dasses with
“I48~ in their namse 065% [LO65 % “" in their name B30 B0
Share classes with Shame dasses with
“|-%" w1 (e name 0.000% 0.000% “|-&1™ in thisr name 0LBS0% L T20%
Share classes with Share dasses with
LA in their name (HDDO% O000%  T1WA27 in ther name (L6505 (B8 i
Shane dases with
“1-A3% in thisr nEmi OB10% B0 5
Share dasses wiih
“I48" mn their narne 0065 % (065 %
Share dasses with
“-%" in their name 0.0005% (000 %%
hare dasses with
“1L1:X" in their name 0.000% 0000 %
UES (Luh Key Selection SiICay
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Out of the aforementioned flat fee the following fees
are paid;

1. In accordance wath the following prowvisions, a8 maxi-
mum flat management fee based on the net asset
value of the Company is paid from the Company's
assets for the management, administration, portfolio
management, investment advice, and distribution of
the Company {if applicable}, as well as for all Depositary
tasks, such as the safekeeping and superaision of the
Company's assets, the processing of payment trans-
actions and all other tasks listed in the "Depostary
and Main Paying Agent” of the sales prespectus.
This fee 15 charged 1o the Company's assets on a
pro rata bass upon every calculation of the net asset
value and & paid on a monthly basis {maximum flat
management fee). The maximum flat fee for share
classes with "hedged” in their name may indude
foreign exchange nisk hedging charges. The relevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the maximum flat man-
agement fees can be found under "The subfunds
and their special investment policies” of the sales
prospectus,

This fee is shown in the Statement of Operations as "Flat
fea”,

2. The maximum flat fee does not indude the following
fees and additional expenses, which are also charged
to the Company's assets;

a) all additional expenses related to management of
the Company's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, etc.). As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereta,
these additional expenses, which anse through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of units,
are covered by the application of the swing pricing
principle pursuant to the section titled "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supervisory authority for the establish-
ment, madification, liquidation and merger of the
Company, as well as all charges payable 1o the
supervisory 3uthonties and any stock exchanges on
which the subfunds are listed;

¢ auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liquidatian and merger of the Company, as well as
any other fees paid to the audit firm for the services
it provides in relation 1o the adminstration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
proviced that these anse in relation to the prepa-
ration of annual or semi-annual reports for the
Feeder Fund UBS {Lux) Key Selection SICAY = Mult
Strategy Alternatives (EUR);

L85 (e} Key Selection SCAY
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d) fees forlegal and tax advisers, aswell as notanes, in
connection with the establishment, registration in
distribution countries, madification, liguidation and
merger of the Company, as well as for the genesal
safeguarding of the interests of the Company and
its irviestors, insofar as this is not expressly prohib-
ited by law,

&) costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including translation costs;

fy costs for the Company's legal documents {prospec-
tuses, KlDs, annual and semi-annual reports, as
well as all other documents legally required in the
cauntres of damiciliation and distribution);

q) costs for the Company’s registration with any for-
eign supenvisary authorities, if applicable, including
fees payable to the foreign supenvisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent,

h} expenses incurred through use of voting or creditors’
rights by the Company, including fees for external
athvisers;

i} costs and fees related to any intellectual prop-
erty registered in the Company’s name or to the
Company’s rights of usufruct;

b all expenses arising in connection with any extraor-
dinary measures faken by the Management
Company, Portfalic Manager or Depasitary to pro-
tect the interests of the investors;

&) if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.q. legal and
Depositary costs), Furthermore, the Management
Company may charge for all admiristrative costs,
provided these are verifiable, and published and/
or taken into account in the disclosure of the
Company's 1otal expense ratio (TER},;

Iy fees, costs and expenses payable 1o the directors of
the Company {including reasonable out-of-pocket
expenses, insurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directors).

These commissions and fees are shawn in the Statement
of Operations as "Other commissions and fees”,

3. The Management Company may pay retrocessions
to cover the distnbution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set
at 80% of the flat management fee,

For share class “I-B", a fee 15 charged to cover the
costs of fund administration (comprising the costs of
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the Company, the administrative agent and the Deposi-
tary). The costs for asset management and distnbution
are charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerland AG or one of
its authaorised representativies,

Costs relating to the services performed for share classes
I-X, K-X and U-X for asset management, fund administra-
tion {comprising the costs of the Company, the admin-
istrative agent and the Depositary) and distnbution are
cowered by the compensation 1o which UBS Asset Man-
agement Switzerland AG s entitled to under a separate
contract with the shareholder.

Costs relating to the senvices to be performed for
share classes “K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of its authonsed
distribution partners is entitled under a separate contract
with the investor,

All costs that can be allocated to specific subfunds will be
charged 1o those subfunds,

Costs that can be attributed to individual share classes
will be charged to these share dasses. If costs are
incurred in connection with several or all subfundsishare
classes, however, these costs will be charged 1o these
subfundsishare classes in proportion 1o their relative net
asset values. With regard to subfunds that may invest in
ather UCks or UCITS under the terms of their investment
policies, fees may be incurred bath at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the 1arget fund in which
the assets of the subfund are invested may amount 1o a
maximum of 3.00%, taking into account any trailer fees,

should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Company through common management
ar control or through a substantial direct or indirect
holding, no issue or redemption charges may be charged
1o the investing subfund in connection with these target
fund units.

Details on the Company’s ongoing charges can be found
in the KilDs.

MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for instrtutional share classes
only a reduced "taxe d'abonnement” of 0.01% pa.,
payable quarterly and calculated on the basis of the net
assets of each subfund at the end of each guarter,
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The "taxe d'abonnement”™ is wawed for that part of the
net assets invested in units or shares of ather undertakings
for collective investment that have already paid the “taxe
d'abonnement” in accordance with the statutory prowi-
sions of Luxembaourg law.,

MNote 4 - Otherincome

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income distribution

The general meeting of shareholders of the respective
subfunds shall deqide, at the proposal of the Board of
Directors of the Management Company and after dosing
the annual accounts per subfund, whether and 1o what
extent distributions are to be paid out by each subfund
resp each share class. The payment of distributions must
not resultin the net assets of the Company falling below
the minimum amount of assets prescribed by law. I dis-
tributions are made, they will be paid out within four
manths of the end of the financial vear,

The details of the distribution are unaudited,

The Board of Durectors s authonzed to pay intenm
dividends and to suspend the payment of distnbutions.

Mote 6 — Soft commission arrangements

If permitied by the laws governing the Portfolio Mana-
ger, the Portiolio Manager and it affiliates may enter
into soft commission arrangements with certain brokers
which they engage in securily transactions on behalf
of the subfunds under which certain goods and senvi-
ces used 1o support investment decision making will be
receved without a direct payment in return, Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker,

Goods and senices recenved solely included research ser-
vices, The refative costs or benefits of research receved
from brokers are not allocated among particular clients
or funds because it 5 believed that the research recaived
is, in the apgregate, of assistance in fulfilling the Port-
folio Manager and s affibates’ overall responsibilities to
their cients or funds they manage. The amounts of tran-
sactions executed with brokers having soft commission
arrangements in place and the related commissions that
have been paid by the subfunds for these transactions are
as follow:

UES (Luh Key Selection SiICay
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UBS [Lux] Key Selection SICAY mm.-;s of Retated  Financial Futures (Mumber of contracts* notional contract
transacticns ommissions " :
ottt thathavebeen 3126 market price of the futures).
brokers having paidl by the
soft commisshon subfunds by Syvans
AFFARGEmEnts for thess
In place transactions
in USD) linusp)  UBS [Lux) Creddit Default Credit Default
Key Selection SICAV Swapt Swaps
= Aga Aliocation [purehased) L=add)
Cpporunity US0" 2283897144 ]
] Sy e — Drmarmic Alphia (LSD) -USD 2312 13344 USD
Cpporunity (50} 1 47 B76545.73 a2 a%3 70 = {lcbal Allccation (OHF) 17 973 654, 78 CHF + (HF
= i:m"' Growih —Giloal Alecation (EUA) 7331 370,26 EUR 18 723 844 86 EUR
il E = Global Allocation (U0} 50435 322.47 USD - USD
S iy Pl PO~ ReTe iy M e e — Giloial Multi Income (USD) 2839402 51 USD T
Except of the above item there are no other comparable
agfeemenﬁ for the other subfunds. UBS [Lux) Swiaps and forward  Swaps and forward
Koy Selection SICAV swiaps on interest  sevaps on interest
rates [purchased) rates [sold)
; . ={alcival MUt Froome (S0) V00 00G. 00 LUSD 4595191 23 UsD
Nate 7 — Commitments on Financial Futures and
Swaps
UBS [Lux) Symthetic Equity Synthetic Equity
; Koy Selection SICAV S S
Commitments on Financial Futures and Swaps per irhanedl o)
subfund and respective currency as of 30 September  To o e Long shon so) - USD 161 147.10 USD

2021 can be summarised as follows:

a) Financial Futures

MNote 8 — Total Expense Ratio (TER)

UBS (Lux) Finaneial Futumnes Finaneial Futures
Key Selection SiCAV i i onindices 115 ratio was calculated in accordance with the Asset
{purchased) seld)  Management Associaton Switzerdand (AMAS) f Swiss
- Agan Glebal Strategy Funds & Asset Management Association (SFAMA)
Balanced (USD) ISB03 54783 5D 1 M225685 W50 “Guidelines on the calculation and disclosure of the TER"
‘f-"‘"‘”-“r:“;;‘m S s 4 5 LD g M the current version and expresses the sum of all costs
ﬁgmr; "‘H::fn = - and commissions charged on an ongoing basis 1o the
= =
Dynamiic {LISCH — .o Netassets (operating expenses) taken retrospectively as a
= Dynamic Alpha (USD) Ta3gms ko 2ooaessds o Percentage of the net assets,
- Global ABocaon (CHE) 73832 786,04 CHF 13 39000195 CHF i
- Giokal Alocation [EUR) 7302447131 (R 36%a3aearr gon  TER 07 the last 12 months:
—Global Aflocat ¥ B7 454 389,92 LS50 A8 111 38044 18D
Gkl w?mm S n.;s::a} 10 620 T50.76 USD SO AED ol Ky Sel et L il
x ene , )
Systematic alincation = Asia Allgeation Cpperturity (USD) (EUR hedged) N-8%-rdis® 2.72%
Fortfoio Eﬂl.lﬂ.:" ‘[U;D} 395 275 81 7.08 USD . 5D = ASIA Aﬁmaﬂmtﬂmﬂnft}’ﬂ.ﬁﬂjlﬂﬂheﬂgeﬂ] M-aic® > 1%
—Agia Alocation Doporturity (LS00 Pa™ 203%
UBS (Lux) Fnancial Futures Financial Futures  —Asia Allccation Opportunity (US0) (CHF hedged) Pracc™ 208 %,
Key Selection SICAV on bonds on bonds - Asia Alocation Opportunity (USD) (EUR hedged) P-acc* 20a%
lpurchased) bsold) i ASveation Cpportunity (USD) Pgit 203%
':::‘m‘:‘m‘i“‘m D 1054172653 (sg PSR Aloction Cppertunity (USD) (EUR hedge) st 2075
- A% AR P
= China Allccation fi Alocation Dpporuniy (USORP-mdatr 3-5‘39?-
Cpportunity (US0) « LSO 17 445 500.00 LSO = Asia Alpcation Opportunity (US0H (HKDG P-rmdest™ 02 %
T — — Asia Allocation Opportunity (USD) O-acc* 1.13%
Opporunites (S0} SUED 10N0MIFI VS0 - Agia Aliocation Opporturity (USDY {CHF hedged) O-acc® 118,
=[Dagitad Tranfomnaton = Ausla Alocation Opporunity (USD) (EUR hedged) O-acc™ 1.19%
Dynamic {USCH S AL T AL v ——————— R
—Dyrimic Alphs LED) ZET ONGBLEN  SMBO0ISIZ RO T o amrncation Opportunity (USD) (EUR hedged) Chdist 1.18%
- Ghobal ASiocation (CHE) 15906 965,05 CHE 016875682 CHF o e P
—(@obal Accation (ELIR) 14 197 190,57 ELR FXA131736 BLR — Agian Equities (SO A1 -arc 0975
- Global Allpzation (LISK) 43995 24B1 VS0 WBM2IMAONED T Ty
~ Giobal Multi Income (USC) 13279 BAZMUSD M 3SAOIIOLED o Sl e T
- Systematic Allcation G
Porttolio Equity (S0} CUAD 26681513332 LED Asian Equities (USD} B-acc 0.21%
— Agian Bquties (IS} -5-ace C.0a%
The commitments on Financal Futures on bonds or index “i“’“ EoURAL A, 'K"'; ot gﬁi
(if any} are calculated based on the market value of the Z2sen Baunes (S0 K-B-acc
® ferer i UK o Evy Sedeciion DAY - [maeging Wil 4wt oo (L0
L85 (e} Key Selection SCAY
Snnwal report and audied financiad siaterments a5 of 30 September 2021
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UES (Lux) Key Selection SICAW Total Experse Hatio (TER]  UEBS [Lux) Key Selection SICAV Total Expense Ratic (TER)
— Agian Buiies (USD K-3Gaeg COTS%  —Dagntal Transhormaton Theenes (LED) (EUR hedged) P-aoc 183 %
= Agan Bouities (US0) P-acc 211%  =Dagital Transformation Themes (UG0F Oracc 098 %
~ A an Bguities (LS00 (HKD) P-acc 211%  —IDwgital Transformation Thermes (USD) (OHF hedged) G-acc 103%
=~ Agian Equities (S0 (EUR hedged) P-acc 236%  —Dwgital Transfermiation Thernes (S0 (BUR hedged) C-ace 1.03%
= Asan Bquities (LSO (GBF) P-thst 211%  -Digital Transformation Themes (LS04 (GBP hedged) Gracc 1.03%
— Atz Equities (LISD) CGrace 1.15%  —Dynarnic Alpha (LSC) 1-8-acc 0.09%
= Agan Bguities (LI5S0} (BUR) Q-acc 108%  =Dynamic Alpha (LSO 1-%acc 003%
— A an Eguities (S0 (EUR hid ged) O-ace 1.18%  —DCymamic Alpha (LS (CHF hedged) I-X-a00 CO0F%
= Agian Equities (IS0 LI-K-ace 003% = Dymarmic Alpha (LSCH [EUR hedged) M4 %-rmdist 261%
= Agan Global Siraleqy Balanced (LEDY P-4%-mdist 2.13%  ~Dynarmc Alpha (LS0) (EUR hedged} N-acc 261%
- Asan Glebal Sirategy Balaniced (LECH P-ace 2.13%  —Drynarnic Alpha (LUSCHELR hedged) P-4%-mdist 204 %%
= Agan Global Strategy Balanced (LSD) (HKD) Pao 213%  =Dynamic Alpha (USC) P-aoc 1.98%
— Agen Glebal Strategy Balanced (LSC) P-dist 214%  —Dynarnic Alpha (LSC) [OHF hedged) P-acc 304%
= Asan Global Strategy Balanced (LSD) P-rdist 2.13%  =Dymamic Alpha (S0 (EUR hedged) P-acc 204%
- Agan Global Srateqy Balanced (LEC) (HKD} P-mdist 213%  -Dynarmic Alpha (LSG) (EUR hedged) G-acc 1.30%
- Auan Global Strateqy Balaniced (LD (560 hedged) P-mdist 2.18%  —REumpedn Equity Value Doporianity [EUR) 18-t 0.09 %
= Agan Global Strategy Balanced (S0 04 % -mst 1.35%  =Eumpean Equity Vaiue Cpponunity (BUR) K-1-acc 1.15%
- Agen Glebal Strategy Balanced (LBL) Crace 1.35% - Eunopean Equity Vaue Dpponunity (EUR) P-aoc 2%
= China A Equity Quantitatee (S0 1-X-ac 0.03% = Eurepean Equity Value Opportunity (BUR) O-acc 1.0 %
— China & Equiy Quanirtatee (US0) Gracc 1.05%  -Eumpean Equity Value Opponunity (EUR) U-X-acg 0102 %
= Ching Allecaton Cpporundy (LS0E 1-AT-ane QA4%  —Eumpean Grosdh and Incorme (ELRY (HED hedged) P-E%-mdist 1.93%
= China Allecaton Opportundy (050 (EUR hedged) kA3 -acc 083%  -Eumpean Geowth and Intome (EUR) (USD hedged) P-6%-mdist 1.93%
—Ching Allecabon Cpportuny (S0 1-X-acc 003% - Eumpean Grosdh and Intome (EUR) P-8%-mdig 1.83%
= China Allccaton Opporunity (LSD} P-6 % mdist 190%  =Eumpean Growth and Income (EUA) (AUD hedged) P-3%-mdist 1.93%
— China Allocaton Opportuny (IS0} (KDY P-6%-rdst 1.89% — Eunspean Growdh and income (EUR) (GBF hedged) P-83%-mdist 1.93%
= China Allecation Opportundy (LUSD} (U0 hedged) P-6% mdst 1.95%  =Eumpean Growah and Income (EURHED hedged) P-8%-midist 1.93%
= China Allecadon Spportuney (50} (RME hedged) P-B3%-mst 195%  -Eumpean Growdh and Income (EUR) (SGD hedged) P-3%-modst 1.83%
= Ching Allecaton Cppertundy (IS0} (56D hedged) P-B%-mdit 1.84%  —Eumpean Growth and Income (LA LISD hedged) P-8%-mdift 1.93%
= China Allocaton Opportunity (S0} Pacc 1.8a%, =Eumpean Growlh and Income (EUA) Paoc 183 %
— Chirs Allecabon Cpporiersy (LSD) P-rdist 190%  —Eurepean Growih and Income EURY [SG0 hedged) P-ace 1.93%
= China Allccation Cpporundy (LIS} (HED) Penadist 1.80%  =tumpean Growdh and Income (BUARY (LISD hedged) P-anc 1.93%
—China Allocaton Cpportuney (LSO (A0 hedged) P-mdist 1.494% - Eumpean Growdh and Income (EUR) (SGD hedged) P-mdist 1.83%
= Ching Allecaton Cpportuney (LISDHSGD hedged) P 1.84%  =Eumgpean Growdh and Ingome (EUA) (LISD hedged) P-mdst 1.93%
= China Allocation Opportunity (50 G-6%-mdist 1.18% =Eumpean Growth and Income (EURY G-8%.-mdist 1.14 %
- Chira Allocaton Cpportundy [LUSDF Q-ac 1.19%  —Eumgsan Grewih and Income (EURY (GBP hedged) O 894 -mudist 1.19%
= China Equity Long Shert (USD) kx-aoc 003%  =Eumpean Growth and Income (EUAY (LISD hedged) O-8%:mdist 1.19%
= Ceweit incomi Opporunities (S0} EUR hedged) 1-B-dis 0.34%  —Eurmpean Geowih and Income (ELR) O-acg 114 %
= Credit Income Opporiunities (U500 K- 1-a0c 1.08%  =Eumpean Growth and Income (ELA) (LISE hedged) O-acc 1.19%
= Credit income Opporunities (USD) P-aoc 1.50% =Eumpean Growth and Income EURY (LISD hedged) G-mdist 1.19%,
= Credit income Cpporiunities (U500 (EUR hedged) P-ace 155%  —Eumpean Grosdh and ingome (EUR) OL-8% -mdist 0.96%
= Credit income Cpporiunities (USD) P-dist 150%  =Eumpean Growth and ncome EUAD (LSO hedged) OL-3% -mdist 1.00%
— Crudit incomie Opporiunities (USDCHF hedged) P-0ist 155%  —Eumpean Growth and Incorme (EUR) (LISD hedged) QL-a0c 1.02%
= {redit Income Cpporiunities (U500 C-acoc 09T%  =Global Allocation {CHE) P-acc 2.30%
~ Credit ingome Opporuniies (USD)HEUR hedged ) Q-acc 1.03% —Global Allocation (CHF) Gracc 1.28%
= Credit Income Oppoctunities (U500 O-dist 09T% - Global Allocaticn (EUR) [CAD hed ged) 1-X4-dint 0%
= Credit income Cpporiunities (U800 (CHF hedged) Cdist 108%  =Global Allocation (EUR) 865 -mdist 256%
—Cogitdl Tranvgtomnatson Chynaemic QUSEY P-act 181% - Global Allocation (EUR) M-act 2.56%
= Digital Transfomation Crynamic (USDYHCHF hedged) P-acc 1.86%  =Global Allocation (BUR) P-acc 2.10%
- Dngital Transfomnaton Dynamic (USD] EUR hedged) Pace 1.86% —Global Alocatesn (EUR) (CAD hidgid) P-acc 2.16%
= Digital Transfommition Cynamic (US0) Crace 101% =Global Allecation (EUR) (GBP hedged) P-acc 215%
= Digital Transfonnateon Coynarmic (UED) (CHF hedged] Crace 1.06%  —Global Alloation [EUR) D-ace 1.08%
= Dagital Transfomrnation Crynamic (UAD) (EUR hedged) Q-aoc 106%  =Global Allocation (BUR) (CAD edged) O-acc 1.13%
= Daggital Trarefomnaten Thermes (LS00 Face 0E8%  —Global Alloeaton (EUR) (GBP hedged) CHace 1.13%
= Digital Transfomation Themes (IS0} (EUR hedged) F-dest 0.71%  =Global Allocation (USCH |<s-a 0.24%
—Dhgital Tramsfomrnation Themes [US0) F-LEdis) 0B3%  —Global Allecation (UED) K-1-acc 1.36%
=Digial Tansformation Thernes (50} 1-A3-ace 084%  =Global Allocation [USCH P-ac 229%
- Dsgital Transfomnation Themes (USD) 1-5-ace 003%  -Global Allecation (LSO} (FY) P-acc 239%
= Deggital Tranusfommaton Thernes (LISCH K-8t Q0T% = Global Allogiton (LSO} Q- 1.21%
=Dgital Transfommation Themes (USD} P-acc 1.79%  =Global Bguities (IS0} 1-B-acc (e
—Crgital Transfomrnation Themes IS0} (OHF hied ged) P-act 1.33% - Global Eguities (USE) -X-ace 0.03 %
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UBS (Lux) Key Selection SICAY Total Expense Ratio (TERl  Note 9 - Portfolio Turnover Ratio (PTR)
— Global Eguites (IS0} F-acc 21%
= Gobal Equilies (IS0} (EUR) Pace 211%  The portfolio turnover has been calculated as follows;
~ Ghobal Equities (USD) §-acc 1.09%
~ Ghobal Equities (S0 (EUR) Qrace 1.09% (Total purchases + total sales) -
- Global Equities (US0) U-H-acc C.03% (total subscriptions + total redemptions)
— Glokal Mull Incoene (SO EUR hedged ) P-4%-grst 163% Average of net assets during the penod
= (Fobal Multi Income (LIS Pracc 1.57% under review
—Ghobal Multi Income (LISGT [CHF hedged) P-acs 1.62%
= Gcbal Mutli Incomne (LSO} ELR hedged P-ace 152%  The portfolio turnover statistics are the following for the
= Glckal Multi Income (LISD) (GBP hedged) P-acc 155%  period under review:
- Fobal Mulli Inceme (LUSD] P-dig 1.57%
= (Fobal Muti Income (IS0 (CHF hedged) Pedist 152% UES [Lux) Key Selection SICAY Portfolic Turnover Rate (PTH]
—Glebal Mulli Incoene (LISE) ELR hidgid) P-dis 1.63% - Agia aloction Cpportunity (USD)™ 161.62 %
- Gobal Mulli Income (S0} IGEP hedged) P-UKdis 16E% - Asian Equeties (LSO} BO8%
— (dobal Muli Income {LISD) P-mdist 158% - Agian Giobal Strategy Balanced (IS} 435 %
- (Eobal Multi Income (LISD) HKD} P-mdig 158%  —China A Bquiy Ouaniitathe (USD} 13531 %
= (d'oical Wautli Income (LSO} Oacc 105%  ~China Allecation Opporiuney (SO} 1537 %
— Ghobal Mulli Income {LIST} (CHF hedged) Grace 1018  ~China Equity Long Short (US0) 0,385
= Fobal Mulli Income (USD} EUR hedged)} Gracc 108 —Credit income Cpponunites 1ISD) 1357 %
— Gobal Mutli Income (LISD) G-dist 1.05% - Digital Transformation Dynamic (LSD) 101,55 %
= Gl Wi incoeme (LSO} (CHF hedged) Cedist 1A0%  —Daginal Transfermation Thernes (UE0) 3 14%
= ('obal Wi Income (LSO} ELR hedged) O-dist 1.10% - Oynamic Alpha (USCH B211%
- Mults Strategy Allernatves [EUR) -AT-aec 1.75%  —guropean Equity Vaue Cpponiunity BUR) - 7065
— hutli Strategy Alternatives [EUR} (CHF hedged) 141 -acc 1L78% - Eumpedan Growth and Income (ELA) 2%
—Mﬁmug_mm (EUR} (UAD hedged) 41 -ace 1.78% = Giloal Alocation [CHF) 153 905
= hulti Strategy Alematives (EUR 8- 151% —Glebal Allocation (EUR) 104,305
= hutt Strategy Attermataes ([BLUR) (GEP hed ged) -B-acc 151% - Global Allccation (US0} 151.70:%
= il Srategy Albernatves [RUR) P-acc 245% - (lobal Bguaies (IS0} ¥3.20%
= iutt Strategy Albernaties [EUR) (CHF hedged) Pacc 2504 = Glokal Muti Income 1US0) 26T,
— Mutis Strategy Allernatves EUR) (LA hedged) P-ace 250% it Strategy ARematves [ELF) B2 %
= hulti Strategy Aternatives [EUR Q-ac 1.95% —Systernatic Allscation Porifoho Equily (LSE) -13.08%
— it Strategy Alternatees [EUR) (CHF hedped) O-acc ZO0M o iy UM s By Section TRGAN = apegiry Koy . ogmss (R0
= hulti Strategy Alberniatves (EUR} IGBP hetdiged) D-ace 200%
= uts Strategy Albernatres (EUR) (USD hedged) Geacc 2.00%
— it Sirategy Alterratives [EUR) U-X-ace 145%  MNote 10 = Transaction costs
- Systematic &lincation Portfolio Equity (USD) Facc 0.71%

- Systenmatic Allocation Portfolio Egquity (USD) (CHF hedged) F-ace L%  Transaction costs include brokerage fees, stamp duty,
= Systematic Allocation Portfolio Equity (USD) {EUIR hedged) F-ace 074%  |ocal taxes and other foreign charges if incurred during

— Systematic Allocation Pedtfolio Equity (USD) UPY hedged) F-ace 0% the fiscal year. Transaction fees are included in the cost
— Systemmatic Allocation Portfolio Eguity (USD) (5G0 hedged) Face o3%  of securities purchased and sold,
— Systematic Allocation Portflio Equity (USD) F-LK st 0.71%

— Systemmatic Allocation Porthelio Equity (USD) (CHF heoged) F-UKdut — 074%  For the financial year ended on 30 September 2021, the

= Systematic Allocation Portfolio bauity (USCH (EUR hedged F-Lkdil ©73%  fund incurred transaction costs relating to purchase or

~ Systernatic Allocation Portfolio Equity (USD) {GBF hedged) F-LUKdst 0, 73% sa|e uf imvestments in securities and 5|m|Ear transactions
as fallows:

The TER for classes of shares which were active less than

a 12 month period are annualised. UES [Lux] Key Selection SICAV Trnsaction costs
= Asia ARocaticn Dpporunity (S0 17 747,91 s

Transaction costs, interest costs, securities lending costs  —#sian Equities (SO} 2 256 744,54 150

and any other costs incurred in connection with currengy 450 Geba Strategy Balnced (USD) 47 658,31 USD

hedging are not included in the TER. =China A Frpity Cmntiieios €507 A HaS0 LD
— China Allocation Dppariunty (USD) 2107 12,57 USD
- China Equity Long Short 1ISD) 2.431.52 USD
= Credit Income Opponunites (U5SD) 377.82 UAD
- Drgital Tranlormation Dynarmic (LSD) 24 805,19 USD
=Dagital Transformation Thernes (US0Y 467 351.61 UsD
— Dnarnic Alpha (LSC) 594317050
- Eumpean Equity Velue Opporunity (EUR) 237 456,81 EUR
— Eumpean Geowth and Incomie (EUR) - ELR
® losrer by UKL and Ko Seleciion DCAY - [maeging Misden ncomss (WADH

LS (Luge} Key Seleclion SICay
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UBS (Lux) Key Selection SICAV Transaction costs UBS (Laex) Vielume of transactions Asa % of the
— Glpbal Alocation (CHE) 17 769,563 CHF Kﬂ"sﬂmm\f in other sequrities wl:‘fmwﬂy
[Expept eguitie:, transacthon:
= (Fobal Allccation (ELUR) 267 29307 ELR ecquity-like securities
~Glokal Alccation (ISC) 51 165, 70 USD and dedvative
- financial instruments)
Global Alccation Foos B (ELIR} 1 32215 ELR

o orope with reiated parties

= (Global Bguities (S0} B3 822 724D PPy
- Ll 1

— Glokal Wull Incoeng (IS0 2 00,26 UED Opportunity (USCH - 5D
= ittt Asset Defensive Growth (EUR} 5181 ELR  ~Fhina Allecation
— Wit Assel Defensive Growth (LS00 14.38 USD Oppeortunity (U500 26% 300 100,10 LSD 1,09%
= ults Strategy Alermatnes (EUR) 1467 ELR = Eumpean Growih
— Systematic Allocation Portfolio Equity 1USD) &0 777,80 URD and income (ELIRH 211483 142.70 EUR 3.17%

Mote 11 — Related party transactions

Connecled persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.,
Al transactions entered into dunng the year between the
subfunds and its connected persons were camed out in
the nomal course of business and on normal commercial
terms.

a) Transactons on secuntes and denvatve financal
instruments

The volume of securties and denvative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 October 2020 1o 30 Septemnber 2021
for the following subfunds licensed for sale in Hong Kong
i5:

LB [Lux) Volumne of tramsacions As a5 of the
Key Selection SICAY in Securities and total of security
derivative finandal transactions
instruments with
el abed parties
= Aga Alocation
Cpperunity (050 161 832 65599 USD 2261 %
~ China Allocaton
Cpporiunity (USD) 9 B0 699 73104 USD 38.94%
= European Growth
and Income [ELRN 595 530 37991 EUR 10.62%
UBS [Lux] Commiston on Avernge rate of
Key Selection SICay transactions In commission
Securities and
derivative financial
inftrumentt with
related parties
= Aga Allocation
Cpportunity (USDY* 3 52080 USD CrO0%
= China Allecaton
Cpporunity (UE0) 51 B96.A6 LD 0.00%
= Buropean Growth

and Income [EURE

= EUR

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fimed-income investments, exchange-
traded futures contracts and other denvative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

* Bpever b UFE O as By Sl i n PaCAY = Ervagiagy i A e oo (5G]

According 1o noemal Market practice, no commissions
have been charged to the Company on transactions
on “other securilies (except egurties and equity-like
securitiesy” with related parties.

Such tramsactions were entered in the ordinary course of
business and on nomal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 30 September 2021
wierne used.

b Transactions in Shares of the Company

Connected persons may invest in a new subfundishare-
class for the purpose of providing seed capital (" Direct
Irvestrment™ ), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm's length and comply with all
late trading/market timing prevention reguirements, No
connected person may imest for the purpose of exercsing
management or control over any Fund or the Company.

As of 30 September 2021, the Management Compary and
its affiliates / persons had not contnbuted any seed capital
10 the subiunds / share classes registered in Hong Kong.

) Holding of the Directors

The Management Company and its connected persons
are allowed to subscribe for, and redeem, shares in the
subfunds. The Directors of the Management Comparty
and the Directors of the Company had no holdings
in the subfunds licensed for sale in Hong Kong as at
30 September 2021.

MNote 12 - Master Feeder Structure

UBS (Luxy Key Selection SICAV - Multi Strategy
Alternatives (EUR) subfund {the “feeder fund™) is a feeder
fund in accordance with Article 77 of the 2010 Law. It
invests at least 85% of s net assets in units of Alma
Platinum IV UBS Multi Strategy Alternatives (the “Master
Fund"), a subfund of Alma Platinum M, 1o an investment
company established under Luxembourg law in the form

UES (L) Key Selection SiICay
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of a public limited company (société anonyme), which is
a sociéte dinvestissement & capital vanable (SICAV) that
was approved by the CSSF. The master fund has DWS
Investment S.A. as 115 management company and DWS
Alternatives Global Limited as its investment manager
{"master management company " or "master investment
manager” ).

Since 17 lanuary 2020, Alma Capital Investment Manage-
ment SA 5 management company and the investment
manager of the Master Fund and the Master- Fund was
renamed Alma Platinum IV UBS Multi Strategy Altematives
{previousty DB PLATINUM v UBS Multi-Strategy Alternatives).

The feeder fund may hold up 10 15% of its net assets in

the following assets:

a) acoessory liquid assets in accordance with Aricle 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvative financial instruments that may only be used for
hedging purpases, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Article 42 para-
graphs 2 and 3 of the 2010 Law,

As of 30 Seplember 2021, the feeder UBS (Lux) Key
selection SICAV — Multi Strategy Alternatives (EUR) held
54.50% of the net fund assets of Alma PLATINUM N
UBS Multi-Strateqy Alternatives. The sum of the costs of
the feader fund with the pro rata costs of the master
fund can be seen in Note 8 = Total Expense Ratio (TER).
The performance fees at master fund level for an amount
of 227 734.81 EUR are not included in the TER.

The investment policy of the master fund i defined in its
prospectus.

The sales prospectus, the KIID, the articles of assocation
of the master fund, the annual and semi-annual reports
as well as the partfolio mavements of the master fund
are available free of charge at Alma Capital Investment
Management S.4., 5 rue Aldringen, L-1118 Luxemburg.

Note 13 — Maturity

As per 27 October 2020 the following subfunds reached
maturity;

LBS (Lux} Key Selection SICAV
— Multi Asset Defensive Growth (EUIR)
LBS (Lux) Key Selection SICAV
= Multi Asset Defersive Growth (LSD)

Note 14 = Merger

The fallowing merger accurred:

Subfund menged into Date
LB (L} Ky Sedection SCAN  LIBE (Lusd Key Selection SICAY
— Global Allscaton Foos — Global Allecation [EUR)

Europe (EUR) 3222000

L85 (e} Key Selection SICAY
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Note 15 - Event

The following name change ocourred;

Old name MNew name Diarte
UBE (L) Kby Seliction S0AV  UBS (Lus) iy Sdicuon SICA
= Emerging darkets = Aga Allocation

Income (LSO Cpportunity (U5 3.8.2021

MNote 16 — Defaulted securities

There are a number of bonds that - at the vear end — are
in default, hence they are not paying the coupon/prin-
cipal as specfied in the offering documents. For these
bonds pricing quotes exst, a final payment is expected
and they are disclosed in the portfolio. Furthermaore,
there are bonds that have defaulied in the past where
ng pricing guotes exists and no final payment is expec-
ted. These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note.

Bonds
TLANHE CHEPAKCALS G USD0. 000000

Mominal
2 680 D0G.00

Currency
HED

MNote 17 - Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID-12 1o be a Pandemic. Although
progress has been made towards the middle of 2021
in managing this Pandemic, including through the con-
tinuing development and administration of vaccines, i
remains uncertain for how long and how severly the Pan-
demic will continue to globally and regionally impact the
economyy. This raises continuing uncertainties in relation
1o the fund and the valuation of assets covered in this
report.

The Board of Directors and the Investment Managers
continue 10 monitor the management of the Pandemic
by governments and hence the economic impact on the
portfalio and the fund itself. There 15 no evidence that
the ‘going concern’ assumption made by the Board of
Directors when preparing the financial statements of the
fund = inappropriate,

Mote 18 - Applicable law, place of performance
and authoritative language

The Luwembourg District Court is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary,
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Managemeni Company andfor the Depositary can elect
to make themselves and the fund subject to the jurs-

P
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diction of the countries in which the fund units were
bought and sold.

The German version of these financial statements is the
authoriative version and only this version was audited
by the auditor. However, in the case of company shares
sold to investors from the ather countries in which com-
pany shares can be bought and sold, the company and
the Depaositary may recognize approved translations {.e.
approved by the company) into the languages concerned
35 binding upon itself,
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If the Company enters into OTC transactions, it may be exposed 1o risks related 1o the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a secunty pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankrupicy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary'correspondent bank network may result in the nghts
or recognition of the Company in connection with the secunty to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may anly be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securnties loaned.

LBS Eurape SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subsund Unreslized gain Collxteral
Counterparty [leas) recelved
LS (Lux) Koy Selection SICAV = Asin Allocaticn Opportunity (USD)*=
Banik of Amernica 43 0508 USD 000 LUsD
iorgan Stanley -190479.64 USD 10L00 LrsDy
LS AL 5 136.21 USD D00 S
UBS (Lux) Key Selection SICAV - Asian Equities (USD)
LES 4G 2T ZXVATUED CUOD LISD
U (Lux) Key Selection SICAV - Asian Global Strateqy Balanced (USD)
Bark of Ao 55 A7 LSD 000 LrsDy
Canadian impenal Bank 13 930,28 USD Q00 s
Crlibank: 23 458,38 USD 000 LD
Goldman Sachs 2d BBA 95 USD CLO0 LISD
HABL 16452 58 USD 00G LD
P hdoogan -1 97516 USD .00 LIsD
Iviorgan Stanley -B16.24 USD 000 s
Standaend Chartened Bank -84 06,76 UED 000 USD
State Street 182 11345 USD 000 LrSD
L85 A 135 00344 USD D00 LD
Weipac Banking Cop 2T 0042 USD 000 LIsD
UBS (Lux) Key Selection SICAV - China allecatien Opportunity [(LISD)
HEBC -300 305,75 USD D00 LD
Morgan Stanley <183 14567 USD 00 LS
Standand Chartened Bank -3 044 583 16 USD GG LD
State Street 2 531 D06.55 USD DUOC LISy
UB5 (Lux) Key Selectien SICAV — China Equity Long Short (USD)
Morgan Stanley 19 622,08 UED D00 LD
U (Lux) Key Selection SICAY - Credit Income Opportunities (U50)
Bardays -1 647 88535 USD 0LeG LD
iorgan Stanley =233 756,69 U5D D00 LrsD
LBS AG B4 33967 LSD 000 LD
* Do Laced o in official suctange 5w sct inciucid 5 Ui L Bl 3 by 11 gt ivised by 8-Clening houne. B 1 he sesnl of 8 coaniepaviy deloll the Clee ing hous 5 oTes the rk ol e
= ey LS (Lax] Ky Skl SICAY - [meeging Martes o JA1 00
L85 (el Key Selection SICAY
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Subrfund Unrealized gein Collateral
Counterparty less) recelved
LS (Lux) Key Selection SICAV - Digital Transformation Dynamic (LIS0)
Bardays 43 BOG.BT LUSD 000 LISD
Canatian impenal Bank 42 445 46 5D 000G LD
ioegan Stanley 9 056,13 USD 0.00 LIS
State Sreet =3 154 681.97 USD 000 LS
UBS (Lux) Key Selection SICAV - Digital Transformation Themes (USD)
Bardays 504 60383 USD 000 USD
Criiank -2 13351 USD 000 LD
Goldnian Sachs adliausn 000 LS
F iorgan -5 176,81 USD 000 LD
Morgan Stanley - 209,54 USD 000 LD
Standard Chartered Bank =1 836.53 USD 000 LISD
State Sireet -1 805 488 83 USD 000 LD
Weslpac Banking Comp -1471.07 USD 000 USD
UES (Lux) Key Selection SICAV — Dynamic Alpha (LUSD)
Barik of Amenca -137 111,80 U0 000 LD
Bardays 147 775,73 USD UGG LDy
Gedelman Sachs 15 77188 USD 0,00 U0
HSBC 3 669,74 050 000 LISD
F Mongan 12 554,11 USD 000 LD
Margan Stanley 254 B34 LD 000 LSD
LBs &5 137 7A3.84 05D 006G USD
LS Lux) Koy Selection SICAV - European Growth and income [ELR)
Bardays 8 78245 EUR 002 EUR
Canadian bmpenal Bank -17 325,51 EUR 000 EUR
CAtibank 246 507.55 EUR 000 ELUR
HEBL B59 TE4.11 EUR 0G0 EUR
hsegan Stanley 4533 Ta3.08 EUR 0,00 ELIR
State Street -3 B70.95 EUR 000 EUR
LS AG 55 788,30 EUR 000 ELR
UES (Lux) Key Selection SICAY - Global Allocation [CHEF)
Bank of Amenca 81259 CHF DEG CHF
Barday 31 BATES O 0,00 CHF
Canatian impenal Bank 19037 56 (HF 000 CHF
Crlilank 93 565,85 CHF 000 CHF
Goldman Sachs 320 CHe 000 CHF
HEBL 436 675 84 CHE 000 CHE
P edcngan 72 IRT6 CHE 0.00 CHF
Standard Chartered Bank 7745693 (HF 000 CHF
St Street TBE.B3 CHEF 0.00 CHE
Wesipac Banking (o 1982 93 CHe 000 CHF
UES (Lux) Key Selection SICAV - Global Allocation (CUR)
Bars; of Amenta 151 157.85 EUR 000 ELR
Bardays -70 B26.28 EUR 000 BUR
Canadian impenal Bank -2 DAT 525.51 EUR 000 ELR
Citilbank S0 913,33 EUR 000 EUR
HEBL -13 04716 EUR 0.00 ELR
P Mdirgan 485 761.72 EUR 000 ELR
Standard Chartened Bank 90 331,50 EUR 000 EUR
Slate Slreet -55 375,36 EUR 000 ELR
UBS (Lux) Key Selection SICAV — Global Allecation (L5D)
Bark of Ameica 255 852 82 USD .00 LiSD
Bardays =19 261471 USD 000 D
Canadian impoenal Bank -8 171 56 5D LL00 LD
Crlilank 228 33401 UsD 000 LISD
Goldman Sachs 2729 U5D 000 LSD
HEBC -158 633,33 USD 0.00 LISD
F Morgan <158 776.51 USD D00 LAD
Standard Chartered Bank 126 70239 USD 0.00 LsD
State Street -39 582 60 LUSD 000 USD
BS (L Key Seledlion SICal
Annual repor and audied finandal statements as of 30 September 2021
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Subrfund Unrealized gein Collateral
Counterparty less) recelved
LS (Lux) Key Selection SICAV ~ Giobal Multi Income (USD)
Bark of Amenica -343 153,83 USD 000 LISD
Canagian impenal Bank -2 53772 USD ID0C LD
Crtilarik; 54 926.91 USD 0.00 LIS
Goldman Sachs 57 37605 USD 0.0G LS
P bdongan 30 620.57 USD .00 UsD
Margan Stanley B9 887.41 USD 000 LSD
State Strewt 18 993 24 UsD 000 LD
Wesipac Banking Comp 185 682 .40 U0 000 LS
UES (Lux) Key Selection SICAY — Mult Strategy Alternatives (EUR)
LS AG 139 335,23 EUA 0.00 ELR
UES (Lux) Key Selection SICAV - Systematic Allocation Portfolio Equity [US0)
Bank of Amenca 353 BF5.B2 USD 000 LD
Canadin imperial Bank 17 925.98 UsSD 000 USD
Crlibank 454 151,71 USD 000 LD
Geidnan Sachs -36 853,37 UsD 000 LISD
HSBC 11 74318050 D03 LSD
P idedgan 29 148,76 U5D 000 5D
Mecegan Stanley =1 G0 00N 68 US0 000 LISD
Slate Street 1 778 TB4. 74 USD 000 LD
LBS AG BEG 37915 LSD 000 LISD
‘Wesipac Banking (o 119 384 82 USD 006G USD
LB5 (Lue} Koy Selection SICAN
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Securities Lending

Counterparty Exposure from Coll ateral Breakdown
Securities Lending a3 of 30 September 2021 welght In %) as of 30 September 2021
UBS (Lux) Key Selecton SICAV Parket value of Collateral
Securities lemt (UBS Switzerland AG) Equities Bends Cath
= Asia Alocation Opporbunity (S0 5324 10723 UsD 5 684 a4 58 USD 46,77 53.13 [HE ]
= Asian Bguities (USD)H 34 350 515,35 USD 36 743 11443 USD 46,77 5323 000
= Agan Global Strategy Balanced (LGDY 6 259 328.93 USD 656595 306.80 USD 46,77 53.23 0.00
= China Allecation Cpporunity (LSD) 386 320 00129 USD 413 228 153.00 USD 46.77 53.13 0.00
= Credit Income Opportunites (U500 11055 060,15 USD 11 835 072,66 L&D 48,77 53.23 060
— Digprlal Trandloemiation Dynarnic (USOH 36 071 036.92 LD 36 583 474 62 LED a5, 77 5323 000
= Dighal Trandfomation Themes (LSO} 223 105 441,65 LSD 238 B4R 50T LED 46,77 53.13 0.00
= Dynamic Alpha (LISD) 19 138 388.43 USD 2004TH 42493 LSD a6. 77 5313 000
- European Equaty Value Dpportunity (EUR) 17 224 D16 TELR 18433 711,86 ELR 46,77 53.213 0.00
= Burcgpean Growth and Income (EUR) 35 538 16453 ELR 42 92 09631 ELR a6. 17 53.23 0.00
= Glchal Alocation [BUR) 76 BA0 811 22 BUR 82 192 555 39 ELR 46,77 53.13 000
= (iobal Equities (UADN 15 295 445 29 USD 16 360 B11.20 150 46,77 5323 .00
— Global Mult Inconye (USD) 399 41757 LUSD 962 064,24 LED 45,77 53,23 0.00
— Sypflermatic Allecaton Porticho Eguity (UE0] 28 176 081,83 LD 30 780 407,71 LED a6.77 53.23 0.00
* baervaely U d1assl Ky Sebaitinn TICAN = F muraging bt Incawmes U5 0
LB [Lund) Koy Sedectian LB (Lusch Ky Sefectian LI {Lisch Ky Seebertion LB [Lun Ky Sebetion LB {Luc Ky Selecdion
SICAY ~ sia allocstion SCaAY - Asin Fyuitics SICAN - Asinn Global SICAY - China Allacation SICAN — Credit Income
Opporanity (LSO iUsSDy  Stemtegy Balsered (LSD) Opparmunity (S0} Cppastunitie: (LSE
Securities Lending
FEVENEY a4 35 UsD 43 49305 LD 13 470098 LGD W VET 1RSS5 USD 3 3a8.4az2 S0
Sespunities Lendling
com LR 19 397,22 LsD 5388 ¥ LsD 44K 871 82 USD | 339,37 U
ket Seaarkies Lending
AN b d65 05 LSh 23 (95.83 LBD & 042 50 L&D E0 307 73 USD 2 OGS UG
LS (L) Key Selectian UBS (Lundh Ky Selectan LIES (L) Kpy Selecticn LIES [Luod Ky Selectian LES (L} Key Selecdan
SICAV - Digiral SICAV = Digitml SHCAV - Dynamie Alphs  SICAV - Europoan Equity  SMCAV - Europasn Gaoveth
Tarafomation Dynami Transformation Themes WSE) Wk Bppartunitg [EUR) and Imcame [EUR)
(LIS} ILISE}
Sesisritios Lending
revenues 72 EABIUKD 418 693,85 L&D 20 51 6,85 USD 45815 LR 127 1EL02 R
Seoudties Lending
ot 29 B2 61 USD 157 477,54 LED 2 206 74 LED 81237608 5087321 BLR
Ket Securkies Lending
N % 53 592 USDh 230 21631 L&D 12 310001 S0 12 27 2% LR TE B0 A1 B
WS (L) Ky Seleerian LBS Uik Ky Seleedan LIES [Lisd) Koy Sebertion LIES [Lus) Key Selectian
SACAY - (labal Allsesian SHCAY — Gladud Equitkes SHCRN — Gilabal Muk SHOAY — Sysremanc
(LR NLISEH Incame (LSD)  Allccrtian Perrd i Equiny
s}
Seciadties Lending
TN 13 IS 70 LR 123 78950 USD & 795 22 Lshr 106 M2 R UsSD
Saeunities Lendling
cosis 54 2048 BLR &5 51580 USD TR USD o3 912,97 UsD
et Securities Lending
TN 55 32 B 7427170 5D 406753 LED E5 85537 USD
® o ey LIS flund Ky Sebaciion SICAN - §oesging Marte Incare [USO1
LIES (L) Key Sefecton SuCAY
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Statement of Investments in Securities and other Net Assets as of 30 September 2021
Besergtion Quantityd Visustion s LUED e
Wewinal L e o o et
{hoss] on Putanes LT LY
Farwand
Fxchangs Contrad/
fwaga {Nete 1)
Transferable securities and money market instruments listed on an official stock exchange
Bearer shares
Masvtraba
AL TR (TD WP 1 52800 T [T
auh adi infidy wind B bha 5 LUFAE F 1] D
AR, GEOUF MY TEmo0 g N2E oo
AuD ARIETOC AT gETLUmE Ry 4000 15T pREEE oam
ALUD ALK LT WP N X300 bl 5T T oo
AUD AN DG S MR 14 30250 [T [T
AUD AULMIT ARAELS st 14 88000 FrerTe oo
A0 AL T BANE. GRF WY 0000 0 ITL o8
A0 BUUERCORE SR MY Hamon o BEY B o
AD WEARSHLTE LTD WP (L EE ] EETTIE ) ong
A0 CMNVATH BE G ALTT WY 12 31800 P41 8514 LX)
A COCHU AR FD NPy VLD Ba0EH ol
AUD COMPUTERSHARE (0D SAPOS T RICH 35800 A5 SERSE o
AU RO R ESDRTY LTD WY e 5 05T I
A0 CHLHRY #1300 S INBAT [EES
AUD CRDRINOS PN LT N 1x.00 iT BSEOE ooy
ALD | MDA SO 1 Wy AW 700 (T L] ool
AU EVCHUTIGH MMM MR 11 TS0 0 Trod B
AU RERTESEUE METMT 6 WP 1280050 120 TSR o
A0 GEDOMAN GRCA (TTARED SRCURT 13 6N R L1
AUD L T TSR AT R T a5y ] 1500250 55 0fn g oo
ALD INSURAMD AT GRF WP 15 98000 5 TRAZ2 oo
MU0 LINE LLASE RO WY 4T M ETAY oo
AUD MACEUARE GFTD UR 2 a0a 00 Bep ey L
M MAGELLAH FRARC A HPY LRI sy o
ALD BEEDERAME PFRMATT ¢ Sy 15141 00 ISR ooy
A0 MRVAC G RGUR STARD TTCURTES 15 700 FATRAE L
AUD AL AU TRALM B HPY 281N 00 e L
AU RWCRILT MGG N # i 50 WErE oy
MU0 NTHHETAR K LD HPY 7 59000 AF F56AY o
AU MDA LMD MR B 1000 Barez oo
AUD RGN ERERGY WPY LR T WATERR po
A0 CANTAL ALY MY Tou 00 [RITY N oo
A0 O WG GRDUP ueY 10 87 00 h kS 1] o0z
AU RAMIEY HEALTH CARE NFY LT o ESTAE oo
A0 EEM GROUFLRSTED 4R 4150 TERTE T o
MU0 REEER AUSTRAL HPY 1 BI550 50080 oo
T ] I TIMTC 4 RAITHD WPV Moo VE 228D oo
LD TANTES (RITID MPY (FRF 1] AR E1 1
AUl AEDMERE GROUR MR TR ED UNE T 5o B [Tl
AU L UMD M FEET 45830 oo
A0 TOMIC HERTHCARE HPY ERE T RS LTH
AU LDAN IRTTMLONOWD U 00 aroanas o8
AUD TOUTHEE 510 NPy RS P00 TR oo
AU SPGEELAND MR S TRhiED) 18 44750 0 A2EN oo
Lt TUMCCRF QEOUE LD WP W ¥R £ o Pl oo
AU DAY ASFORT MR ID SECURITY 10 FH5.00 B RTIT oo
AU TARCORF HUDGY (7D N 17 85250 T oo
M0 TRETRA CORF URY FIL eI o
LD TRAMIUREALY CROUF STRNL D UMITY NP VI #5800 I SO0 S8 e
AU THASUEY WAE I5TA P 5 MS00 aras oy
A0 WICNITY COMTRES MPYSTTARED T CURT 14 B 20 07458 08
AUD WETEARERS (T N EETEE A EIRIE 0ok
WD WEETRRE BEG CORF MY 25 00 TR L1
ALD WISTTICH GLORAL LT WP 800 [T L] oo
D WO DD S DA HT RO L Ry & 48000 TR T ool
T FRLE 2SHAEN B2 nos
ot A uatraba T SR ANLSE 109
Auutria
B ERTEGROUR BE AG MPY PR W o
(] QY RS UPSTAR] LFITE] AT S oo
BUR RANEIE RN B NT) R RIGEH LR wase LE
B wIREUND AG CLALS ANy FE T LT oo
B VO STALFIE AG NPV 65120 ERE T oo
Tt At ST (L]
Balgum
AR AN RO W WP B amen 08 1S5S oos
(1] COLRIYE 14 WPy EY. ] AN T F] 00
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2020 30

Lux

2020 30
351,582,017.03 40,438,964
30,280,426.26 3,482,855
381,862,443.29 43,921,818

15,899,681.08 1,828,781

7,582,315.99 872,118

200.47 23

152,905.58 17,587

291,363.87 33,513

304,546.20 35,029

406,093,456.48 46,708,869

(991,124.74) (113,999)

(2,822,930.40) (324,693)

(11.64) (D)

(10,117.16) (1,164)

(101,955.84) (11,727)
(9,825.27) (1,130)
(53,761.41) (6,184)
(165,542.52) (19,041)

(3,989,726.46) (458,898)

402,103,730.02 46,249,971
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16

16

Lux

2019 10 2020 30
41,782.46 4,806
2,511,763.21 288,903
89,759.30 10,324
155,941.10 17,936
2,799,246.07 321,969
(2,214,350.95) (254,695)
(36,259.45) 4,171)
(35,903.72) (4,130)
(107,619.40) (12,378)
(56,475.68) (6,496)
(2,450,609.20) (281,869)
348,636.87 40,100
4,932,611.76 567,349
173,904.91 20,003
(58,585,678.81) (6,738,525)
952,257.51 109,529
8,923,189.79 1,026,345
(43,603,714.84) (5,015, 299)
(43,255,077.97) (4,975,199)
21,848,815.14 2,513,051
(28,366.28) (3,263)
503,501.45 57,913
(1,734,464.96) (199,498)
20,589,485.35 2,368,203
(22,665,592.62) (2,606,996)

181/282



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux
2020 30
Lux
Lux
12 24 31
50
Lux
Lux

DB PLATINUM IV UBS Multi-Strategy Alternatives
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EUR 2020 30

2020 30

1.077372 CHF
1.172650 uSsD
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2020 30 Lux

102,728,565.31
5,077,624,166.68

Lux

0.610 0.640
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"taxe d"abonnement

80

3.00

0.05
0.01

188/282



Lux

2020

Lux

Lux

Lux

Lux

30

55,268,204.52
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Lux
12
Lux
0.72
0.74
12
PTR
Lux PTR
56.96
10
2020 30
Lux
200,872.73
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2019 10 2020 30
Lux
Lux
10
Lux
2020 30

Lux
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2020 30
12
Lux
13
2020 11 CovID-19
14
Lux
Lux
2020 10 27
15

16
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Lux
-937,978.25 0.00
-1,315,050.84 0.00
-418,958.03 0.00
15,663.50 0.00
-14,333.48 0.00
-114,820.38 0.00
-11,992.29 0.00
12,554.97 0.00
-16,618.49 0.00
-24,904.58 0.00
3,507.47 0.00
2020 30 2020 30
Lux
46,882,204.38 49,939,605.06 30.24 69.76 0.00
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Statement of Met Assets

usD
Assets 30.9.2020
Irrwetreints i Secunlies, cosl F51 582 017.03
Irnistomints i srcumlies, unmalized appreciation (e paciaticn) 30 280 426 .26
Total irvestrents in secunBes (Note 1) 331 862 44329
Cash atl banks, depost on demand and deposi acounts 15 899 681.08
Crber liguid assets (Masging) 7582 315.99
Receivabie on seounilies salés (haole 1) 0047
Recevabie on abstrpbion 152 905.58
Feoeivable on deddends 29 36347
Orihesr receivables 304 546,20
Total Assets A06 053 456,48
Linkiilitins
Unrgalzed logs on finand ] fulies (Note 1) -931 124,74
Unredzed loss on forward fonegn eachange contracts (Nole 1) -2 @22 930,40
Paryalble on souniees purchases (Note 1) -11.64
Fayalole on redemplions A6
Frovisions for flat fee ote 2 <101 955.84
Prowisions for laxe d'abonnement (Mote 3} QE25.27
Provismons for other commissions and fees (Note 2) 53 Mh141
Total prowisions -165 542,52
Total Liabilities -3 989 726.46
Net aszets nt the end of the finandal year 402 103 730.02
Statement of Operations

uin
Income 11002 015-30.9, 2020
Irteseesl on bquid assets 41 TEL 46
Dendemds (MNote 1) 2511 763.21
Income on secusties lending (Node 16] 29 75990
Crther income (MNode 4) 155 34110
Tetal Inceme 2 799 206.07
Expnes
Fiat Pt (Mote 21 -2 314 380,95
Tae o abonnennen (Nete 3) -36 259,45
Lot on Securlies nding (Now 16} -35 903,72
Oither commessions and fees (Note 2} 107 619.40
Interest on cash and bank cvendraft 5647568
Total expenses =2 450 60920
Net income (lots) on investments 148 BI6.B7
Realized gain (los) (Note 1)
Foealized gain (o) on market-priced securities wathout oplions 4 932 611.76
R redf iin Qles) on yield-evaluated scunties and money markel infiruments 173 904 91
Reahzed gaon (ods) on financial futures 58 585 6Fa.81
Feahzed gain 1o4) on forward foreign sothange contricts 952 257.51
Fealized gan (o45) on foregn exchange 8923 189,79
Totel realized gain (loss) -43 BO3 T14.84
Net realized galn (less) of the finandal year <43 155 077.97
Changes in unmealized appreciation (deprediation] (Note 1)
Unrgali2ed appredailicn (depricisbion]) on market-prokd seamlied without eplions 21 843 815,14
Unrealized apprecaation (deprecution) on yeld-evalusted secunties and mongy market ingfumenis -28 366,28
Unrealized dppoction (deprecuition) on financial fulums 503 501,45
Unrealized apprecialion (depreciation} on forvward foreign echange contracts -1 734 454,96
Tetal changes in ynrealized apprecintion [depredation) 20 589 485,35
Met increase [decrease] in net assets as a result of cperations -d GBS SHL6E

UBS (L Key Selection SICAV = Systematic Allocation Portfolio Bguity 1US0)
Annual report and audied financal statements as of 30 Septermber 2020
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in acoor-
dance with the generally accepted accounting pnnciples
for investment funds in Luxembourg, For the subfunds
UBS (Lux} Key Selection SICAV — Multi Asset Defensive
Growih {EUR) and UBS {Lux) Key Selection SICAV — Multi
Asset Defensive Growth (USD), the accounts were prepa-
red according 1o the discontinuation of these subfunds.
The significant accounting policies are summarnsed as
Tollows:

a) Calculatron of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or shame classes concerned and are calculated
every business day by dwiding the overall net assets of the
subfund, into which each share dass is to be allocated,
by the number of shares in crculation in the respec-
tive share class of this subfund, However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be publshed, but it may only be used for the purpose
of calculating perfarmance, statistics or fees. Under no
circumstances should it be used as a basis for subscrip-
tion and redemption orders.

A “business day” 5 a normal bank business day in
Luxembourg (i.e. a day when the banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are cosed, or an
which 50% or more of the investments of the subfund
cannot be adequately valued,

Furthermore, with regard to the subfund UBS (Lux) Key
Selection SICAV - China Allocation Opportunity (USD),
days which are not normal banking days in the People's
Republic of China are not deemed business days of this
subfund,

The following days are not regarded as business days
(“MSA business days™) for the subfund UBS (Lux) Key
Selection SICAV — Mulli Strategy Alternatives (EURY™,

a) Days that are not normal banking days in England and in
the United States of Amenca;

RS (L) Ky Selection SICAY
Annual report and audited §nancial statements as of 30 September 2020

b) Days an which the Master Fund (DB PLATIMNUM IV LIBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions.

The percentage of the net asset value atiributable to
each share class of a subfund changes each time shares
are sued or redeemed, It is determined by the ratio of
the shares in circulation in each share dass to the total
number of subfund shares in crculation, taking into
account the fees charged to that share class.

Due tofees and charges as well as the buy-sell spread for
the underlying investments, the actual costs of buying
and selling assets and investments for a subfund may
differ from the last available prnce or, if applicable, the
net asset value used to caloulate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share.

Shares are generally issued and redeemed based on a
single pnce: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as descnibed below; thes takes
place irrespective of whether the subfund is in a net
subseription or net redemption position an the relevant
valuation day. H no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,
the unadjusted net asset value per share is applied. The
circumstances in which such a dilution adjustment takes
is made are determined at the discretion of the Board of
Directors. The requirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscnptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in 15 view, the existing shareholders (in the case of
subsecriptions) or remaining shareholders (in the case of
regemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

(a} a subfund records a steady fall {Le. a net outflow due
to redemptions);

(by a subfund records a considerable volume of net
subscriptions relative 1o s size;

(c) a subfund shows a net subscription or net redemption
position on a particular valuation day; or

182
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(d)in all other cases in which the Board of Directors belie-
ves a dilution adjustment 5 necessary in the interests of
the sharehalders.

When a valuation adjusiment s made, a value is acdded
to or deducted from the net asset value per share depen-
ding on whether the subfund is in a net subscription
or et redermption position: the extent of the valuation
adjustment shall, in the opinion of the Board of Direc
tors, adequately cover ihe fees and charges as well as
the spreads of buy and sell prices. In particular, the net
asset value of the respective subfund will be adjusted
(upwards or downwardsy by an amount that (i) reflects
the estimated tax expenses, {ii} the trading costs that may
be incurred by the subfund, and (i) the estimated bid-
ask spread for the assets in which the subfund invests. As
some equity markets and countries may show different
fee structures on the buyer and seler side, the adjust-
ment for net inflows and outflows may vary. The adjust-
ments are generally imited to 8 maimum of 2% of the
prevailing net asset value per share at the time. The Board
of Directors may deade to temporanly apply a dilution
adjustment of more than 2% of the prevailing net asset
value per share at the time in respect of any subfund and/
or valuation date in exceptional crcumstances (e.q. high
market volatility anddor liquidity, exceptional market con-
diions, market disruption, etc.), provided the Board of
Directors can justify that this is representative of the pre-
vailing market conditions and that it is in the best inte-
rest of the shareholders, This dilution adjustrment will be
calculated in accordance with the method determined by
the Board of Directors. Sharehalders will be informed via
the usual communication channels when the temporary
measures are introduced and when they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms. The dilution adjiustment is made at
subfund level and relates to capital activity, but not to
the specfic crcumstances of each individual investor
transaction.

For all subfunds the Single Swing Pricing methodology
is applied.

If there were Single Swing Pricing adjustments to the net
asset value at the end of the financial year, this can be
seen from the threewear comparison of the net asset
value information of the subfunds, The issue and red-
emption pnce per unit represents the adjusted net asset
value,

b} Valuation principles

— Liguid assets (whether in the farm of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still recenable) are valued at face
value, unless this value is unlikely 1o be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate 1o arnve at
their real value.
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- Securities, derivatives and other assets listed on a
stock exchange are valued at the most recent market
prices available, i these securities, dervatives or other
assets are histed on several stock exchanges, the most
recently available price on the stock exchange that
represents the major market for this asset shall apply.
In the case of securties, dervatives and other asseis
not commonly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricang based on market standards, the
Company may value these securities, dernvatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange, but traded on another regulated market
that operates regularly and is recognised and open to
the public, are valued at the most recently available
price on this market.

- Securities and other investments not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate prnice can be obtained,
are valued by the Company on the basis of the lkely
sales prices according to other pnnciples chosen by the
Company in goad faith.

- Denvatwes not listed on a stock exchange (OTC
dervatives) are valued on the basis of independent pri-
cing sources. f only one independent pacing source is
available for a dervative, the plausibility of the valuation
obtained will be venfied using calculation maodels that
are recognised by the Company and the Company's
auditors, based on the market value of that denvatve's
underlying.

- Units of ather undertakings for collective investment

in transferable securnities (UCITS) andfor undertakings
for collective investment (UCIs) are valued at their last
known asset value.
Calculation of the net asset value for the subfund UBS
{Lux} Key Selection SICAV — Multi Strategy Alternatives
(EUR} = dependent on the timely receipt of the net
asset value of the Master Fund.

- Money market instruments not traded on a stock
exchange or on another regulated market open to the
public will be valued on the basis of the relevant cur-
ves, Curve-based valuations are calculated from inte-
rest rates and credit spreads. The following principles
are applied in this process: The interest rate nearest
the residual maturity 5 interpolated for each money
market instrument. Thus calculated, the interest rate
is converied into a market price by adding a credit
spread that reflects the creditworthiness of the under-
lying borrower. This credit spread s adjusted if there
15 a sigruficant change in the borrower's credit rating.

- Securities, money market instruments, denvatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated intenest.

1B (Luee) Ky Sefection SICAW
Annual report and audied financal statements as of 30 Septerber 2020
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— The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider, Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
aific cases, internal calculations {based on maodels and
market data made available by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the securnty in guestion and
i5 chosen pursuant to the applicable UBS Valuation
Policy.

If valuation in accordance with the aforementioned
regulations proves to be impossible or inaccurate, the
Company 15 entitled 1o use other generally recogrised
and verifiable valuation criteria in good faith in order to
achieve a suitable valuation of the net assets,

As some of the Company’s subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of derogation fram the
aforementioned provisions — allow the net asset value
per share 1o be adjusted in onder 1o more accurately
reflect the fair value of these subfunds’ assets at the time
of valuation. In practice, the securities in which the sub-
funds are invested are generally valued on the basis of
the latest available prices at the time of calculating the
net asset value per share, as described above. There may,
however, be a substantial time difference between the
close of the markets in which a subfund invests and the
time of valuation,

As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concernad, If, as a result of this, the Company
deems that the most recently available prces of the
securities in a subfund's portfolio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order 1o reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices. i the value is
adjusted as described above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the right to apply this measure
1o the relevant subfunds of the Company whenever it
deems this to be appropriate.

Valuing assets at fair value calls for greater reliability of
Judgement than valuing assets for which readily available
market guotations can be referred to. Fair-value calou-
lations may also be based on guantitative models used
by price reporting providers 1o determine the fair value.
Mo guaraniee can be given that the Company will be
in a position to accurately establish the fair value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share. As a consequence, if the Company sells or

A () Ky Selection S50y
Annual report and audited Snancial statements as of 30 September 2020
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redeems shares at the net asset value at a time when ong
or more participations are valued at fair value, this may
lead to a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermore, in exceptional circumstances, additional
valuations can be carned out over the course of the day.
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares, Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
only processed based on this sole net asset value.

o Met realized gan {loss) on sales of secunties

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

d} Valuatron of forward foraign exchange contracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts 15 valued on the basis of the forward
exchange rates prevailing at valuation date,

&l Valuation of finanoal futures contracts

Financial futures contracts are valued based on the lat-
est available published pnce apphcable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFQ method, i e. the first
contracts acquired are regarded as the first o be sald.

fi Conversion of foreign cumencies

Bank accounts, other net assets and the valuation of the
investments in securties held denominated in curren-
ces other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date, Gain or loss on foreign exchange s
included in the statement of operations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds is
corwerted at the mid closing spot rate prevailing on the
day of acquisition.

gl Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

h) Combired financial statements

The combxned financial statements of the Company are
expressed in EUR. The vanous items of the combined
statement of net assets and the combined statement of
aperations &5 of 30 September 2020 of the Company
are equal 1o the sum of the coresponding items in the
financial statements of each subfund corverted into EUR
at the following exchange rates.

197/282



The foliowing exchange rates were uwsed for the
conversion of the combined financial statements as at
30 September 2020;

Exchange rates
ER 1 = (H
ELR 1 = USD

1.07 %372
1.1 73650

1) Income recognition

Dividends, net of withholding taxes, are recognized as
income on the “ex-dwidend” date. Imerest income 5
accrued on a daily basis.

1 Recenvable on securities sales,

Payable on securties purchases

The position “Receivable on secunties sales” can alkso
include recevables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Recevables and payables from foreign exchange transac-
tions are netted.

k) Cross-subfund investments

As per 30 September 2020 the subfunds of UBS (Lux)
Key Selection SICAV — Asian Global Strategy Balan-
ced {USD), UBS (Lux) Key Selection SICAV = Emerging
Markets Income {USDH, UBS {Lux) Key Selection SICAV —
Global Allocation (CHF}, UBS {Lux) Key Selection SICAV
— Global Allocation (USD) and UBS (Lux) Key Selection
SICAV - Global Allacation Focus Europe (EUR) had the
following investrments in other subfunds of UBS {Lux) Key
Selection SICAV:

UBS (Lux) Key Selection SICAV Armount in USD
= Atian Global Strategy Balanced (USD)

L85 (L) EEY SELECTION SCay

= ASLAN BGUITIES (LEEH U-X-A00 27 343 458 45
Total 27 343 45B.45
UBS (Lux] Key Selection SICAV Armourt in USD

= Emerging Markets Income [USD]
LES (LUK FEY SELECTION Slay

— ASRAN ECUITIES (LSO 1-X-DH5T 7 281 356.67
Total 7 2B1 ASEET
LIBS [Lux) Key Selection SICAV Amount in CHF
= Global Allocation [CHF)
UBS (LUK KEY SELECTION QA
— GLOAAL EQUITIES (LBD) LX-200 18 79%5 454,73
Total 1B 795 454,73
186

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

UBS (Lux) Key Selection S9CAY Ameount in USD
= Glebal Allocation (USD)

LBS (LUK KEY SELECTION SCay

= GLOBAL ECUITIES (US0) X A00 57 764 556,13
Tatal 57 b4 556,18
UBS [Lux] Key Selection SICAV Amount in EUR
= Glebal Allocation Focus Europe (EUR)

U85 (LUK} EEY SELECTION SCay

= GLOBAL EGUITIES (USDH) U-2-A0C 6496 (9263
Total B 436 09263

The total amount of cross subfund investments amounts
to 102 728 565.31 EUR. Accordingly, the adjusted com-
bined net assets at the end of the reporting period are
5077 624 166.68 EUR.

f] Swaps

The Company may enter into intenest rate swap contracts,
forward rate agreements on nterest rates swaptions and
credit default swaps, if they are executed with first-class
financial institutions that specialize in transactions of this
kind.

Synthetic equity swaps are valued on the basis of the
price of the underlying equity. If the swap and the equity
are not denominated in the same currency, then the
price of the eguity is converted,

The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
i5 made available by another external service prowider.
The calculation is based on the net present value of all
cash flows, both inflows and outflows,

In some specfic cases, internal calculations based on
madels and market data available from Bloomberg andior
broker statement valuations may be used.

The valuation methods depend on the respective secunty
and are determined pursuant to the UBS Valuation Poligy.

This valuation method s approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
"Unrealized appreciation {depreciation) on swaps®.

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realized gain {loss) on swaps”
in the statement of operations.

1B (Luee) Koy Sefection SICAL
Annual report and audied financal statements as of 30 Septermber 2020
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Note 2 - Flat fee Flat Tanximum
fee fiat fee pua.
tor share dlasees
The Company pays a maximum maonthly flat fee forshare with “hedged*
classes *F', “N", "K-", “F", "G", Q" *QL"; "I-A1Y, in thirir name
"I-A2" and "1-A3", cakulated on the average net asset ?g?_dﬁuzs AR ik T
value of the subfunds. el L - L
Share glasses with
21" in thidr name 0.000% 0.000%
UBS (Lux} Key Selection SICAV — Asian Eguities (USD) “hare dasses with
A" in thiir name 0.000% 0.000%
Fat Maximum
fee fiat fee p.a. :
for share dnnws LIBS (LU} Key Selection SICAY
with hedged  — China A Equity Quantitative (LUSD}
In thelr name
share clagies with Flat Maximum
“P* in thedr name 20405 2.080% fee fiat fee pa.
Share dlasses with for share dasses
“M™ i AT ol e 2500% 2 .550% wrmuw'
Share dasses with il
“K-1% in their name 1.300% 1.330% Eﬂ??ﬁ?ﬁw -
thare dasees with L, e ! L
“K-B" in thedr name 0, 180% 0. 180% f"s{*da‘“" wilh
Share dasses with Lo Ll 2080% 2.130%
“K-K" i ther name 0.000% C.000%  Sharedasses with
“K-1" In thidr narme 1.060% 1.080%
Share dasses with
“E" in their riame 0.800% p.e30%  Sharedasses with
tlurs dnitciih K-8° in their name 0.180% 0.180%
0" i ther name 1.080% 1.130%  Share dasses with
“E-XT B e name 000% 0.000%
Share clags@swith
*1-AT" i their name 0.900% 0.o30%  haredasses wath
n “E" in ther name 0700 % 73045
Share dasses with
“1-A2" i ther narme 0.850% 0. B80% ?&afﬁdmsmﬂ'u -
Share dasseswith 0 thes name 0.360% M0
*1.23" in their name 0 A00% 0.830%  Share dasseswith — -
Shan-daw:-wmh F=&0" i thedr namee a B 7
“1-8" i AT Fiame 0. 180% o804 Share classes with
“1-82" b Uhear i 0, 800% 083046
Share dasses with
“1:%" im 1heir name 0000%: 0000 Share dasweswith
“143" in their nams 0. 700 % 07 30%
Share dasses with
LK i Eheir name 00008 Gooo0s  Sham classswath
“1-8" b Thtr Ramie . 180% 0180%
Share dlasses with
LIBS (Lux) Key Selection SICAV 5:“ ':‘"*":1'": (-00G% b.oo0%
— i) are classes
Asian Global Strategy Balanced (USD} S bk i po— o
Flat Maximum
foe Hiat fee p.a. )
for m_'r: desses  LUBS (Lux} Key Selection SICAY
""ln"’m'r"':m"' - China Allgcation Opportunity (USD}
Share classes with
R a Flat Maximum
P in thesr narme 1.830% 1.930% e fint fee poa.
Share dastes with tor share classes
"N in ther name 2.500% 2.550% with “hedged™
Share dasses with in their name
“E-1* i ther name 1.300% 1.330%  sharedasseswith
Share dasses with “P in their name 1.800% 1.850%
"E8” in their name (1. 145% 0.145% Chiare glasses with
Share classeswith “M" in thedr name 2.A00%, 2.450%
SE-X" in i name 0.000% 0.000% Chare classes with
Share dasseswiih “K-17 im thiar name 1.300% 1.330%
"F" in their name 0 530% 1.020% Share classes with
Share dasses with “E-8" in heir mame 0.145% 0.145%
“0" i their name 1.100% 1.050%  chare dasses with
thare dasees with “EKT I her name 0000%: 0. 000%
“1-A5" i their namd 1,100% 1.130% Share dasses with
Share dasses with “F" in their name 0800 % 0.830%
152" in their name 1.050% 1.080%  Share dasses with
Shar classes with *0* m ther mame 1. 100% 1, 1508
“1-A3" i thetr narme 0.930% 1.020%
U85S (Lux} Key Selection Sl ay
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Flat Maximum Flat Maximum
fee fint fee poa. fee fiat fee pua.
for share clastes tor share clastes
with “hedged™ with “hedged™
in their name in their narme
Share classes with Share dasses with
“I=AL" ini their name 1.000% 1.030% “K+8" in their name 0065 % 0.065%
Share classes with Share glasses with
“1-A2" i thidr naeme L9005% 0.930% “E-XT 0 B narne 0.000% 0.000%
‘Share classeswith Share glasses with
“1-A3" i their name DLAD05%, 0.830% “F" in thiir name 0290% 0.9M%
Share clagses with share classes with
“1-8" in their nane 0.145% 0.145% “0° m ther name 1.020%" 1,0004"
thare classes with Share dasses with
“I-%" in their name 0000 %, 0000 “F480 ™ i ther na e 1.000% 1.0304%
Share dagseswith Share dagses with
SURET in T name QO00% 0.000% “E3" e Uhedr g nse 0.950% (. 980%
Share dasses with
UBS {Lux) Key Selection SICAV T1AZ” in their ria e 0830% 0.320%
— China Equity Long Short {USD Share dlasses with
quity Long { } “148 " in ther name [065% (.065%
Flat Maximum  SerEclasses wath
o fint fee p.a. A1 i thedr e 3.000% 0.000%
for share dasses Share dlasses with
with “hedged™  “U-1" in their name (000%: 0L 000%
in their name
' wal i - Dighsl Trammlarmaion Braami a1 Wiz
Shfrecla.swsmh :;;uls;”;?um AN - Dighsl T Chaamic IS DHE SO0 I 1 1%
“F* in thedr name 2.600% 2.650% ke L (il [y Sedernina VAN « Diginl Toassbymaion Crpanmi (USDHF nedped st 8 H50%
wll: v P G e BRLRLI020
Share classes with * lar LIS ] By Sebecion PCAY - Digial Trambkrnaiios Bran U5000: max 1 020% ol 030w
TN” in ther narme 3350% 3.400% r?e'- :';'sﬁlfé';‘.'m. A = D] Trarabyoma)ion Dvanmis AUSEH 0 Sadpeed e | 070%
Share classes with il U0, o e BOUS 20200
"E-1* e name 1.800% 1.830%
thare dasses with
“K.8* in their narme 0.180% c.oapy  UBS (Lux) Key Selection SICAY
Share dasseswith - Dugital Transformation Themes (USD)
"EA" in ther name L0005 0.000%
Share dagses with Flat Maximum
“F* iri Ahgir nane 1.300% 1.330% tee Hnt fee poo.
Share dasses with m::im
;;. ﬂﬂhw narn: 1.600% 1.650% in the nlﬂlrrnd
& olasegs wi
o ak Share classes with
5:::' d“mm n;nw 1A 1A% - in thei name 1.800%" 1.850%"
E classes wil
- " Share dagses with
1-A2" in th 1.350% 1.380%
- d:w“;::"" “* in their narme 2.500% 2.550%
] S wit
A ATE . Share dlasses with
S;AB in their narme 1.300% 1.330% K17 in {heir Rare 1.080% 1.110%
are clagses with
il Share classes with
; - L SI00N S1I% kg in thei name 0.065% 0.065%
are classes wil
=|-%* Share dlagses wah
slh.r: :mar:‘xe .000% 0.000% et i e Pare 0.000% £ 000%
are classes
G Share dlasses with
et D il SN i i e 0 800%* 0 0208
Share dasues wath
" i thie name 1.620%* 1.000%"
UBS (Lux) Key Selection SICAV S AL
- [ngital Transformation Dynamc (USD) “§1 ™ iy their name 1.000% 1.030%
Share dasses with
Flat Maximum  C1AZ7 in their nams 0.950% 0.980%
fee fistfee pd.  ham dasses with
for share classes 43" i their name 0 4905 0.950%
with “hedged™
in thelr rame ':-m:’r;.;;?ﬂmm Ty - Dighal Frarabraaiion Byasni LSEHF mas: 1 86% ol 1 7108
Share classes with ; rR n'-;multnmwﬂv- Digrknl Traraboema)nn Dyanm AI500F A man § 550N
“F* i their name 1.900% 1.950% T G e U0
Vigr uid (iun] ey Selecion PCAY - Dl Tiakmaioa Grane WI0H: aax 0.00% = 0E30%
Share dasses with fan o 350 200
“M* in their narme 25005 2 5504 33::@:’:‘.-““».&3‘”' Digis| Tralarmaioa Dyapmic AUSEHE hadged man DAT0H
Share dassswith -r.-?‘sfa;u:m- Digh! Trarmbarmation Syanmic (U550 0 mas 1 036%
"E-1" i their name 1.080% 11104 ks LS (] g ez TR - Dl Toamabsmation Dypmmmic (U500 3 Sackged man: 1008

0 TENY L e B0 R 20000
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Flat Maximum Flat Maximum
fee fint fee poa. fee fiat fee p.a
for share dlastes for share clastes
with “hedged™ with “hedged™
intheir name intheir name
Share classes with Share classes wath
“148" in their nane 0.065% 0.065% “l=A1" In heir name 0800 % 0.930%
Share classes with Shang cla e wath
“I&” i their name D.000% 0OD0%  "IRAZT in their name DLE50% [AB0%
thare dasses with Shang clasees wath
“U-X" in thieir name QUO005% 0.000% “1-A3" in thedr narme a00%: .830%
Share classes with
“I<B" in their nane 0.150% 0.150%
UBS {Lux} Key Selection SICAY — Dynamic Alpha (USD) Shane elasses With
"X in iher name OG0 C.000%
Fat Maximum  Shane clases wath
L flatfee pa.  “i” in their mame CL00% .000%
for share dasses
with “hedged™
o Intheirname )85 (Lux} Key Selection SICAV
= i thew Narmie 1.920% 1o — European Equity Value Opportunity (EUR)
Share dasses with
“M" in their nare 2 500% 2 550% Fiat Madimum
Shire dagseswith L SU 00 i
for share cla
“E-1° 1 iheir rarme 1.300% 1.330% m.-:ﬁ;:
‘Share dasseswith I their name
“K-B~ in thesr name 0 065% 0.065% Share cla st with
Share dagseswith P N e name 2040% 2.090%
SE-X" iR e name 0.000% C.000%  gham dasses waith
‘Share dasses with "™ in their name 2500% 2.5504%
“F" in their nane 0.530% L T ———
Share dasses with “E=17 in Teelr name 1.080% 1.10%
“Q" n ther name 1.200% L250%  tham caes vath
Share dagsps with “K-E* i TeE amiE 00655, 0,065%
“l-a1" i i name 1.150% 1.180% Share ol ses with
Share dasses with “E«%" n their name 0G0% 0.000%
j-A2" in their namse 1.050% 080  eham elasops wath
Share classes with “F" i thisr nami 0.630% 0.790%
"I-A3" i their narme 1.000% LB, T ——
thare classes with " in ther name V0%, 1.070%
=)@ in thedr nae (065 5 0.065% Share cla 565 with
Share dastes with “lAT" in their name 0B8R0 0.830%
“1-E" i ther name D.000% CO00% cham claes wath
4hare dasses with “l-A2" in ther name 0. m50% 0.780%
“UK" in their name 000 % 000 chare dyses with
“IFA3" in ther name 0.630% 0.70%
Share dlasses wath
UBS (Lux} Key Selection SICAV 1B i thear pase (0.055% 0.065%
— Emerging Markets Income (USD) Share dlasses wath
“l=&" in their name 0G0 % 0000 %
st Maximum  Sham clases wath
fee flat fee pa.  "U-X" in their mane 0:000%: 0,000 %
for share dates
with “hedged™
in their name
Share classes with UBS (Lux} Key Selection SICAV
"~ in thir name 2080% 213 — European Growth and income (EUR)
Share dagses with
N in her mame 2. 750% 2.800% Flat M aximum
Share dasses with s for :“f:p"'
K1 in their name 1400% 1.430% m'_:_d:';
Share dasses with in their name
K-8~ in their name 0150% 0.150% e v vl
Share classes with “P* in their name 1.700% 1.750%
K-K" in thiir namig 0.000% 0.000% e e T
Sharg classes with "N in their name 1.900% 1.950%
F " in their name 0800 % (.830% Share dazez wih
Share classes with “E-1% in Teir name 1.100% 1.130%
0" n e narme 1.1205% 1.170%
UES (L} Ky Setection S0 Ay
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Flat Maximum

fee fint fee poa.

tor share dlacies

with “hedged™

in thisir name
Share classes with

“E+8° in her name 0.065% 0.065%
Share dasses with

“K-XK" in theidr nam Q0005 0.000%
‘Share dasses with

“F" in thieir name 06505 0.B30%
Share dagses with

“0* m ther name 0960% 1.000%
thare dasses with

=L = their name 0. 770%, G B20%
Share dagseswith

SI-AL" i ther name 0.750% 0, 180%
Share dasses with

“1-A2" im thetr naemg 0. 700% 0.730%
Share dasses with

“1-A3" in thetr name [650%: (.680%
Share dassgswith

b T B 4T 00655 0. D659
Share dasses with

“=%° i their narme 0000 % 0.000%
thare dasies with

“LRES in their name L0005 000

UBS (Lux} Key Selection SICAV - Global Allocation (CHF}
UBS (Lux) Key Selection SICAY — Global Allocation (ELUR)
LIBS (Lux} Key Selection SICAV - Global Allocation (USD)

Hat Maximum
fer fiat fee pa.
for thare clavies
with “hedged™
in their name
Share clagses with
“P* in their namse 20a0% 2.090%
Share dasses with
“M" in their name 2.500% 2.550%
Share dasses with
“E-17 | their name 1.300% 1.330M%:
Share clag@swith
CEABT in their fame D065 % 0.085%
Share dasses with
“E-X" in ther name 0G00 % G.000%
Share dageeswith
“F" in their name 05805 GB10%
Share dagees with
Q" n ther name 1.020% 1.070%
Share dasses with
“I=A1" in their name 0.750% 0. 780%
Share dasses with
“1-A2" i thitr narme 0. 7005% 0.730%
Share dasseswith
“1-A3" in their name 0.650% 0.680%
Share dasses with
“I-8% in their nane 0.065% 0.085%
Share dasses with
"I-X" in their name 0000 % 000
Share dagses with
“LU-XT in their name 0.000% 0.000%

* bt S Dnom) Ky febaginn JICAY = Glopal ATogeugey DU Rt man: 1 3000 &1, 1 000N (- per 300 20000
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UBS (Lux} Key Selection SICAV
- Global Allocation Focus Europe (EUR)
Flat Maximum
fee fint fee poa
for share dawes
with “hedged™
in their name
Shame cdasies wath
“P" in their name 21040%, 2.090%
Share claged with
SN i ther maeme 2.500% 2.550%
Share dlasses wath
“E+17 in Thew name 1. 300 % 1.330%
Share clawes wath
"B i e ndme 0065 % 0.065%
Shane dlasses wath
“E-A" m her name 0/DC0% 0.CO0%
“hare clases wath
“F" in thesr name 65 0% L6B0%
Shang cla g wath
“" in thr nami 1.020% 1.070%
Shame dasses with
“lA1*" in their nane 0. 750% 0. 780 %
Shame classes wath
“RAZT in their name 0hG0% 0.730%
‘Shane dasses waith
“1-A3" in thedr name 0650% 0650 %
Share clages wath
“I=B" in ther nang 0.055% 0,065 %
Share dages wath
“1-%" in thedr name OG0 % 0.GO0 %
Share cla ies wath
UK in their name CLOG0 % (000 %

UES {Lux) Key Selection SICAV = Global Equities (USD)

Flat Masdmum
fee fint fee pa
for share damses
with “hedged™
in their name
Share dlasees wath
“P= in their name 2.040% 2.090%
hare claied vath
"N in their name 1.500% 2.550%
Shang cla e wath
-1 i TR namiE 1.080% 1.1104%
Shame dages wilh
“K-8° in Thew name 00E5% (065 %
Cham classes wath
“K-}" in their name 0.000% 0.000%
Share dages waith
“F" in thesr name 0.5a0% 0.570%
“Shane dlaoes wath
“Q° m their name 1020% 1.070%
‘Shame dasses wath
“lA17 in ther name EA0%, 0670 %
‘S cla et wath
“1-AZ" in e name DBC0% 0,630 %
Share classes walh
“1-A3" in their name 540% G570 %
Sharg claised wath
“I-B" in their name LDE5% 0065 %
Chaang cla 58 wath
*1-X* in thesr name 0000 % 0,000 %
Shane dases wath
“LERT in their name 0G0 % 0,000 %
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UBS (Lux} Key Selection SICAV UBS (Lux} Key Selection SICAV
— Global Multi Income (USD) — Multi Strategy Alternatives (EUR)
Fat Maximum Maximurn Maximum
fee fint fee poa. fist fee at fist fee pn
for share dates Feeder Fund level for share claszes
with “hedged™ [meximum with “hedged”
in their name management fee) pa, in their name
Share classeswith Shaare clagees wath
"P* in thieir name 1.300% 1.3504% "P" in their name 1.000% 1.050%
Share dagses with ‘Share classes wath
“B" in thesr narme 1.600% 1.650%  "MT in ther narme 1.350% 1.400%
Share dasses with Shane olasses wath
"K+1" in their name 000 .930% “E+17 in Thew name L BGA 0630%
Share dasses with Shaare cla wwes wath
“E-8" in their name 0.065% 0.065% "K-B" in ther name 0065% 0065 %
Share classes with Sheare classes wath
“EC-X" an thir nami 0.000%: 0. 000%% “E-A" n her name 0.D005 0,000 %
Share dasseswith Shame dasses waith
“F" in their name 600 % (.630% “F" in thesr name 000 % 0.230%
thare dasses with Shang cla g wath
0" n thr name 0.7305% 0.830% “" in thir nami 0.500% 0.550%
Share dasseswith Shame dasses with
“-&1" i their narme 0. 70056 0.730% "-41" in ther name 0. 300%, 0330 %
Share dagtes with Share classes with
“EAZ" i thedr nams 0.650% 0.6B0%  "RAZT in their name 0.250% 0.280%
Share dasses with ‘Shane dasses waith
“1-A3" i their name 600 % .630% “1-A3" in thedr name 0300 % 230 %
Share dagses with Share clages wath
“148° in their nanme 0.065% 0.055%  “I-B" in their name 0.055% 0.065 %
Share dasses with Share dases wath
“I-K" o thr narmg 0.000% 0.000% X" in thir namg 0,000 % 0.000 %
‘Share dasses with Share dases wih
"X in their name 0000 % 0.000% UK in their name 0000 % 0000 %
vl Fuiengesai b o Dl g 81 B Ei b e Pl bl Fioe Unh WELD e dRao clied pa - 1 50
UBS (Lux} Key Selection SICAY
- Multi Asset Defensive Growth (EUR) UBS (Lux) Key Selection SICAV
UBS {Lux) Key Selection SICAV - Systematic Allocation Portfolio Equity (USD}
~ Multi Asset Defensive Growth (USD)
Flat M &nimiim
Hat Maximum ten fint fee poo
fee fint fee poa. for share clagtes
for share dasses with “hedged™
with “hedged™ I their name:
in thelr name Share dbses with
‘Share clagses with “P" in thir name 1B0% 1.850%
P in thew name 1.100% LIS oo da s with
hare classeswith "N in thelr nams 2.350% 2400%
“M* in their name 13005 1.3504% Sham dasts vath
Share dagtes with “E-17 in Tl name 1. va0% 1.200%
“K-17 in their name 0. 750% 0. Ta0% chare dases with
Share dagseswith KB in T name 0.0565% [.065%
“E-BT i ther rarme D.065% L T R ——
‘Share dasses with KX in ther name 00005 0.000%
"EX" in their name 0000 % C000% o dasses with
Sharg dlasses with “F" in theesr name 061 0% 0.640%
“5* in their name D.450% DA% chare classes wath
Share dasseswith “0" m ther name 0.EI0% (.880%
~Q" m ther name 0650% 0. 7D0% e vha s i
‘Share dagses with “lA1" in their name B0 % 0.720%
“l=A1" i their name [.550% 0.580% e ——
Share classes with “1=AZ" in their name 0ES0% 0.6B0%
“1-A2" i their narme 0.500% 0.5304% T ————
Share dastes with “l-43" in their name 0B 0% 0.640%
“1-A3" i their narme A50% CAB0M  oho e daces vith
Share dasses with “-B" in their namse D65 % 0,065 %
“1-8" in their nane 0065 % G065 ghare dasses wath
Share classes with “1-&" in thedr name LO00% 0.000 %
1= & their name 0000 % 0.000% e dases vilh
share dagses with "X in their name 0.000% 0000 %
SURK" i hir riame 0.000% 0.000%
U85S (Lux} Key Selection Sl ay
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Out of the aforementioned flat fee the following fees
are paid:

1. In accordance with the following prowisions, 8 maw-
mum flat management fee based on the net asset
value of the Company 5 paid from the Company's
assets for the management, administration, portiolio
management, investment advice, and distribution of
the Company (if applcable), as well as for all Depositary
tasks, such as the safekeeping and supenvision of the
Company's assets, the processing of payment trans-
actions and all other tasks listed in the “Depositary
and Main Paying Agent” of the sales prospectus.
This fee is charged 1o the Company's asseis on a
pro rata basis upon every calculation of the net asset
value and s paid on a monthly basis {maximum flat
management feg). The maximum flat fee for share
classes with "hedged” in their name may include
foreign exchange risk hedging charges. The relevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched, An overview of the maximum flat man-
agement fees can be found under "The subfunds
and their special investment policies”™ of the sales
prospectus.

This fee is showen in the Staterment of Cperations as “Flat
fee”,

2. The maamum flat fee does not inciude the follownng
fees and additional expenses, which are also charged
to the Company’s assets:

a} all additional expenses related to management of
the Compary's assets for the sale and purchase of
assets {bid-ask spread, brokerage fees in line with
the market, commussions, fees, etc.). As a rule
these expenses are caloulated upon the purchase or
sale of the respective assets. In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of uns,
are covered by the application of the single swing
pricing principle pursuant to the section titled “Net
asset value, issue, redemplion and Conversion
price” of the sales prospectus,

by fees of the supervisory autharity for the establish-
ment, modification, liquidation and merger of the
Company, as well as all charges payable to the
supervisory authorities and any stock exchanges on
wihich the subfunds are listed;

¢ auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees pad to the audit firm for the services
it provides in relation to the administration of the
Fund as permitted by faw. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provided that these arise in relation 1o the prepa-
ration of annual or semi-annual reports for the
Feeder Fund LIRS (Lux) Key Selection SICAV - Multi
Strategy Altematives (ELIR);
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d} fees for legal and tax advisers, as well as notaries, in
cannection with the establishment, registration in
dstnbution countries, madification, liquidation and
merger of the Company, as well as for the general
safequarding of the interests of the Company and
its investors, insofar as this 15 not expresshy prohib-
ited by law;

Caosts for the publication of the Company's net

asset value and all costs for notices to investors,

including transiation costs,

i costs for the Company's legal documents {prospec-

tuses, KiiDs, annual and semi-annual reports, as

well a5 all other documents legally required in the
countnes of domicliation and distnbutiony;

costs for the Company’s registration with any for-

eign supenvisony authontes, if apphicable, including

fees payable to the foreign supenvisory authorities,
aswell as translation costs and fees for the foreign
representative of paying agent;

h} expenses incurred through use of voting or creditors”
rights by the Company, including fees for external
advisers;

i} costs and fees related to any intellectual prop-
erty registerad in the Company’s name or 1o the
Company's rights of wsufruct;

[ all expenses arising in connection with any extraor-

dinary measures taken by the Management

Campany, Portfclio Manager or Depositary to pro-

tect the irterests of the investors;

if the Managemaeant Company particpates in class-

action suits in the interests of investors, it may

charge the Company's assets for the expenses aris-
ing in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Managemsent

Company may charge for all administrative costs,

provided these are verifiable, and published ands/

or taken into account in the disclosure of the

Company’s total expense ratio (TER).

5

b

T

g

k

L)

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees”.

3. The Management Company may pay retrocessions
1o cover the distribution activities of the Campany.

All taxes levied on the income and assets of the
Compary, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general comparability with fee rules of
different fund prowiders that do not have a flat manage-
ment fee, the term “"masimum management fee” is set
at 80% of the flat management fee.

For share class "I-B", a fee is charged to cover the costs
of fund administration (comprsing the costs of the Com-
pany, the administrative agent and the Depositary). The
costs for asset management and distnbution are charged
outside of the Company under a separate contract con-
cluded directly between the shareholder and UBS Asset

1B (Luee) ey Sefection SICAL
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Management Switzerfland AG or one of its authorised
representatives,

Costs relating to the services performed for share classes
I-¥, K-X and U-X for asset management, fund administra-
tion {comprising the costs of the Comparny, the admin-
istrative agent and the Depositary) and distnbution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG s entitled to under a separate
contract with the shareholder.

Costs relating to the services to be performed for
share classes "K-B" for asset management purposes
are covered by the compensation 1o which LBS Asset
Management Switzerand AG or one of its authonsed
distribution partners 15 entitled under a separate contract
with the investor.

All costs that can be allocated to specdic subfunds will be
charged to those subfunds.

Costs that can be attnbuted to individual share classes
will be charged to these share classes. if costs are
incurred in connection with several or all subfundsshare
classes, however, these costs will be charged to these
subfundsfshare classes in proportion to their relative net
asset values, With regard to subfunds that may invest in
other UCks or UCITS under the terms of their investment
policies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount to a
maximum of 3.00%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegaton by the Management
Company or by another company linked to the
Management Company through common management
or control or through a substantial direct or indirect
halding, no issue or redemption charges may be charged
1o the investing subfund in connection with these target
fund units.

Details on the Company's ongoing charges can be found
in the KilDs.

Note 3 - Taxe d"abonnement

In accordance with the law and the regulations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced “taxe d'abonnement” of 0.01% pa.,
payable quarterly and calculated on the bass of the net
assets of each subfund at the end of each quarter.

The “taxe d'abonnement” is waved for that part of the
net assets invested in units or shares of otherundertakings
for collective investment that have aiready paid the "taxe

RS (i) Ky Selection SICAY
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d'abonnement” In accordance with the statutory prowvi-
sions of Luxembourg law,

Note 4 = Other income

Other income mainly consist of income resulting from
Single Swing Pricing.

Note 5 - Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distributions are to be pad out by each subfund
resp each share class, The payment of distnbutions must
not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law. If dis-
tnbutions are made, they will be paid out within four
manths of the end of the financial year.

The details of the distribution are unaudited,

The Board of Directors s authorized fo pay interim
dividends and 1o suspend the payment of dstrbutions.

Note 6 - Soft commission arrangements

If permitted by the laws governing the Portfolio Mana-
ger, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf
of the subfunds under which certain goods and ser-
ces used 1o support investment decision making will be
receiver without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution 15 consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion 1o the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and services recenved solely included reseanch ser-
vices, The relative costs or benefits of research received
fram brokers are not allocated among particular clients
or funds because it is believed that the research received
15, in the aggregate, of assistance in fulfiling the Port-
folio Manager and its affiliates’ overall responsibilities to
their clients or funds they manage. The amounts of tran-
sactions executed with brokers having soft commission
arrangements in place and the related commissions that
have been paid by the subfunds for these transactions are
as fodlow:
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UBS [Lux] Key Selection SICAW Armounts of Related b Cptions
transacticns commissions
expcuted with thet have besn
brokers having paid by the  UES (Lux) Options on indices,
soft cemmistion subrhundds Key Selection SICaw cla ssic-styled
AFTARgemete for these [sedd)
in place transactions - Asian Giobal Srategy
(in LISEY {in Wso) Balanced (USC) 3075 835 72 USD
— China Alpcation
Cpporiunity (L83 283926 701 .45 59 950,99 S
T ch Swaps
o (US0)
TEmvouan Growih UES (Lux) Credit Defautt Credlit Default
and Income (EUR) Ky Selection SICAY Swinps Swinps
[purchased) [scld)
Except of the above item there are no other comparaple  ZD¥nems Alpha (LSo) SAED 221816538 LD
agreements for the other subfunds. - Global Adiecation (CHE} <CH 1283833782 CHE
= QGiobal ABocation (ELIR} = ELUR 4% 055 73253 EUR
— Galisbial ABecation (LSD) -USD 39 714 26200 USD
mte ? £ Cﬂl‘l‘lﬂlitmenﬁ on Hnamial FI.It].I!E‘:S = (inbal Alocation Foous Eurcpe (ELIR} = ELIR 4 488 60523 EUR
Options and Swaps
UBS (Lux) Symthitic Coquity Sy nthetic Eguity
Commitments on Financial Futures, Options and Swaps  Wey Selectien Sicay i m SEN;:
r subfund and respective currency as of 30 September e i
g e ¥ P — China Egquity Long Short (LSD} - 15D 18003496 USD

2020 can be summarised as follows:

2) Financial Futures

MNote 8§ - Total Expense Ratio (TER)

UBS (Lux) Financial Futures  Financial Futures
Key Selaction SICAV on indices onindices  T1his ratis was calculated in accordance with the Swiss
lpurchasad) Lold)  Funds & Asset Managemert Association (SFAMA)

= Agian Gioal Strategy "Guidelines on the calculation and disclosure of the TER™

_::ﬁxm e ol LS in the current version and expresses the sum of all costs
Cpporunity (LIS 135 804 72090 USD . GO and commissions fha]’gﬂ‘ﬁ on an ongoing baszis to the

Z Digital Trandipmeation net assets (operating expenses) 1aken retrospectively as a
Cynamic (USD) 45 498 007,27 USD -0 percentage of the net assets,

— Cynamic Alpha (LS5 10106 73882 VSO 2 760 818.79 LD

— Emerging Markets Incoeee (USD) 7504 50645 USD 233343340180 TER for the last 12 months:

- Giekal Allocation (CHF) 1792022136 CHF 9249 03783 CHF

- (obal Allocation [EUR} 59580 343.12 ELA

55 23} 83239 EUR

LBS [Lux) Key Selection SICAY Total Expense Aatic (TER)

= Global Allocation (J50) 3955007203 USD 283240 17804 uSp  —Adkan Bquities (LUSD)1-A2-acc GR8%
= Giobal Allocation Focus = Agian Equites (LS00 148-acc 0I2%
Europ [ELR) 503056491 LR 2817 2B0.%3 EUR - Asian Equitees (USD) 1-4-acc 0.04%
= Eobal Mult ncomg (UED) 080T S07.00 UED - LED - Agian Bguitees (LS00 1-X-dif DDd%
= Systematic Allocation Portfolio = #sian Equithes (USD) K-X-acc 0.08%
Equity 1200 55 268 204.52 W50 _MED ngiam Equites (USD) Paee 2.12%
= fAgian Equities (USCY (G8F) F-dist 2%

UBS (Lue] Finondial Futures  Financinl Futures  —oer EQui%s ([US0) Q-ace 1.16%
Key Selection SICAV on bands onbonds = Asian Bquities (US0) L-X-acc 0.04%
[purchased) (sebdl  _ agan Global Strategy Balanced (USD) P-4%6-rein 2.05%

= Agan Gobal Strategy - Asian Global Strategy Balanced (USD) Facc Z05%
Sl 1780 ol St el L0 — isian Global Siratedqy Balanoed (LSO} (HKD) P-ace 205%
_E:xm?w] D B7172 13505 wep  ~Auan Gicbal Srategy Balanted (USC) P-dis 205%
~ Dynamic Alpha (UISO) 9364 37641USD 567636127 Lo _an Global Strategy Balanced (LSO} P mdlit 205%
— Giobal Allocation [CHF) 36724 87208 CHF 27205 66450 Chp 930 Globa) Strategy Balanced {LISD} MKOD) P-mdist 203%
- Global Allocation (EUR} 95756 B13.03ELR__ 71 191 435,07 EUR —sian Global Strategy Balanced {LISC) (SGD hedged) P-mdis 2108
— Global Allocation [USD) 111607 85027 USD B3 143 0619z usp  —Asian Global Strategy Balanced (IS0} Q- 4% mdict 1L.27%
 Giobal Allocation Focus = Asian Global Strategy Balanced (S0} Oacc 1.27%
Ewope [ELR) 12935 33914 ELR 9490 88153 ELR —China A Equity Quantitative (LISD 1-X-ace 004%

— Giobal Mutt ncoae (US0) 19 306 32050050 20640 SB002 USD - China A Eguity Quantiative (USDT (acc 1.03%
= China Allecaton Opportunty (LFD) 183 a0 0a3%

The commitments on Financal Futures on bonds or index = China Allncation Opporiunity (USD) 1X-a0m 0.04%
{if any) are calculated based on the market value of the  -Chna Alecaton Oppontunity (USD) P-6%-mdst 1,83%
Financial Futures {Number of contracts*notional contract = China Aliocation Cpportunity (USD) (HKD) P-6%-mdist 1.90%
size*market price of the futures), — China Allocaton Dpporiunity (USD) (ALD hidged) P-6%-mdis 1,84%

1B (Luee) ey Sefection SICAL
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UBS (Lux] Key Selection SICAY Total Expense Hatio (TER)  UBS {Lux) Key Selection SICAV Total Expense Hatle (TER)
- Ching Allocatsen Oppoaunity (LSO} RME hedged) P-6%-mdst 1.94%  —Eurspesn Growth and incomi (EUR) P-396-mgist 1.79%
= China Allocation Cpportunity 8500 (560 hedged) P6% -mdist 1.91%  =Eurcpean Groewth and Income [EUR) (A0 hedped) P-8% madist 1.82%
- China Alocation Oppoaunity (US0] P-acc 1804  —Eunopan Growth and income (EUR) (GBF hedged] P-8%-mdist 1,82%
= China Alication Cpponunity (US0) P-mdist 189%  =Euwopean Growth and income (EUA) (HED hedged) P-B% -mdst 1.82%
— China Alocatien Cppenunity (USD) HED) Predist 1.90%  —Eurcpesn Growth and income [EUR) (RIVE hodged) P-3%-mdist 1.83%
= {hina Alliocation Cppodunity (USOHAUD hedged) Pmdist 1.89%  =Eurcpean Grewth and ineome (BUA} (SG0 hedged) 8% -madist 1.84%
- China Afiocation Cpponunity (USD) SGD hedged) P-mdia 1.92%  —European Giowth and income (EUR) (LISD hedged) P-3%-mdist 1.82%
= China Aliocation Cpporiunity (U500 O-6%-mdist 1.18%  =Eurcpean Grwth and income [EUR) P-acc 1.79%
— China Alocation Opponunity (URD) Q-anc 1.15% - Eurcpéan Grovwth and income ([BUR) (SGD hedged) P-ac 1.82%
= China Equily Lung Short (U505 1-X-ace D04% - Eurcpean Growth and income MEUAY (LISD hedged) P-ace 1LB1%
— Digrtal Transtoemation Cynamnic (LS0) P-adc 182% - European Growth and income [BUR) (SGD hedged) P-mdist 1.84%
= Diggitad Transtovrantion Dynanmic [LSC) (CHF hedged) P-ace 1.87%  —Eurcpean Grovwth and income (EUR) (LISD hedged) P-rodist 1.82%
= Digital Transtoemration Dynamic (USG) (EUR hedged) P-acc 1.86%  —European Growth and income [EURY O-5%-madest 1.04%
= Daggital Trangtormration Chmdnnie (LIE0H Q-ace 1.02%  —Europesn Growth and income (SUR) (GEP hedged] O-8%-mdisl 1,10%
= Digital Transfoemation Dynamic (LECH (CHF hedged) Ckaoc 107%  =Eurcpean Groewth and ncome (EUR) (IS0 hedged) -8%-mdist 1.09%
- Digitad Trandtodreation Chmarmig (LSD) EEUR hedged) O-aee 1.07%  —Eurcpesn Growth and heome (EUR) D-ace 1.05%
= Digital Transfoemration Themes (USD) Faoc 0.76%  =Eucpean Growth and income [BURY 5D hedged) Q-acc 1.09%
— Digital Trangtoereation Thennes (LS00 EUR hedged) F-dist 0.74%  —Europesn Growth and income (EUR) (LISD hedged) O-mst 1,10%
= Digital Transtommation Themes (LS00 F-UKdist 0.77%  =Eurcpean Groewth and income [EURY QL-8% mdist 0.B6%
— Dagita Transformanion Themss (US0) 1-X-acc C0d%  —Evropean Growth and income EURD (LIS hedoed) OL-8% -mdist 0.89%
= Digital Transformation Themes (USD) Kag-acd 009%  =Eurcpean Growth and ncome (EURN (LISD hedged) OL-anc 0.89%
— Digital Translorration Themes (USD) P-ace 1.82%  —Eurcpean Growth and income [EBUR) (LSD he dged) OL-mdest 0.89%
= Daggitad Transformation Themes (WS CHF hedged) Pace 181% = Global Allecation (CHF} K- 1-ac 1.36%
— Digrtal Translowreation Themes (US00 EUR hedged) P-acc 183% - Global Alocation (CHF} P-acc 2,10%
= Daggitad Transformation Thentes (USDY Crace 1.00% = Global Allscation (CHF} Crace 1.08%
- Digital Transformation Themes (LD (CHF hedged) O-ace 1.04%  —Global Abocation (EURHCAD hedged) 1-¥-dist 0.04%
= Digital Transtowmation Thems (LSDH EUR hedged) O- ez 1.03% - Global Alscation (EUR) N-6%-mdist 2.571%
= Dagitad Transformration Themes (LS00 (GBP hedged) O-acc 108% = Global ARocation (EUR} N-ac 257%
— Dyniantac Alpha (LS00 1-8-d0 011% - Global Alecation (ELIR} P-ace 211%
= Dynamic Alpha (US0) I-X-acc 004% = Global Aliocation (EURE (CAD hedged) P-acc 215%
— Dynanc Alphs (S0 CHF hedged) 134-ace C.04%  —Global Allocation (EUR} (5P hedged) P-ace 5%
= Dynamic Alpha (U500 (BUR hedped) M-4%-mdist 263%  =Global Alccation (EUR Qracc LM%
— Dynamvac Alpha (LSD) EUR hedged) N-acc 263% - Global Aiocation (EURY (CAD hedgad) Q-acc 1.14%
= Dynamac Alpha (LS00 EUR hedged) P-a%-rdst 205%  -Global Afccation (EUR (GAF hedged) O-acc 1.15%
— Dynavac Alpha (IS0 P-ace 200%  —Global Aliocation (USDY 1-4-acc 0.04%
= Dynamic Alpha (S0} ICH hedged) Poacc 206% = Giohal Aliccation (LUSD) K-1-a0c 1L16%
— Dynamac Alpha (USD) [EUR hedoed) P-ace 203% - Global Ascation (LED) P-2ec 280%
= Dynamac Alpha (USD EUR hedged] O-acc 1.33% = Giobal Allecation (LSD) (FY) Pacc 201%
— Emingung Markels inoorms (S0 [EUR hiedged) N-8%- mdist 295% - Global Alocation (LUSDN Cpace 1.07%
= Emerging Marke1s tngome (LS00 ELIR hedged) N-ace 295% - Global Allacation Foous Eurcpe (ELIR) Peacc 20%
~ Eminging Markets inoome (LSD) P-acc 233% - Global Allocation Focus Eurcpe (ELIR} (CHF hedged) P-acc 215%
= Emerging Mirketd Inconis (USDHCHF hedged) Pdce 228% - Global Allecation Focus Europe [ELIR} Orace 1.08%
= Emerging Marke1s incorrse (LS00 (EUR hiedged) P-acc 227%  =Giobal ABocation Focus Burope (EUR) (CHF hedged) Oracc 1.13%
= Emenging Markens tngoemss (LS00 P-giiy 223% - Global Equited (USD)1-8-ace 0%
= Emenging Marke1s income (S0 (EUR hedged) P-dist 229% = Global Equities (USD) 1-¥-acc 0.04%
— Emgnging Markets income (USD) P-mcist 223% - Giobal Equites (USD)P-ace 22%
= Emerging Marke1s Incormse (S0 (HEDT Pamdist 223%  =Global Equities (SO (EUR} P-acc 212%
— Eminging Markiis neoens (USD) Qace 127%  —Giobsl Equtes (US0) O-acc 1.10%
= Emenging Marke1s incoms (U500 (CHF hedged) Grace 1.92%  =Global Equites (USD]) (ELRT Qracc 1L10%
— Eminging Markels ngoms (USOHHEUR hiedged) G-acc 1.32%  —Global Equtes (US0)U-K-acc 0.04%
= Emerging Marke1s income (UIS0Y Cedist 1.27%  =Global Multi Inoome (LSO} -X-acc 0%
— Emipnging Markeis lneeers (US0 [ELR hideed) O-dist 1328 —Glebal Multl Inceme (S0} (EUR hedged) P-4 S-qoist 1.48%
= Eurcpean Equaty Value Opporturity (ELIRY -B-ace Q0% = Global Multi Inoeme (IS0} P-ace 143%
= Ewropean Equety Value Opportunity (ELIR} K+1-acc 1.16% - Global Multi Income (USD) (CHF hedged) P-acc 1.48%
= Buropean Equety Value Dpportuniy (ELIR} P-act 212% = Global Mult Ingeme (LI5S0} (EUR hedged) P-acc 1.48%
= Buropean Equety Value Opportunity (EUR} O-acc 1.10% = Gliobal Multi Inoome (50} (GBF hedged) P-ac 1.48%
= Burepean Growth and income (EUA}E-1-3%-mdif) 1.19% = Global Multi inceme (LSO} P-dist 143%
— Bueopean Growth and income [EUR} (HED hedged) P-63%-moist 182% = Global Multi Inoome (USD (CHF hedyged) FP-oést 1.48%
= European Growth and Inconme [ELR} (VS0 hedged) P-63%-mdis 183% - Global Multi Inceme (US00 (EUR hedged) P-digt 1.48%
U85 (Lu} Key Selection SiCaw
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UBS (Lux] Key Selection SICAY Total Expense Hatio (TER)  UBS {Lux) Key Selection SICAV Perthelle Turmever Rate (FTR)
~ Giokal Multi Income (LISD) (GEP hedged) P-UK 1A3%  —dsian Eguites (LSD) 13,35%
= Ginkal Multi iIncome (U50) Pmdrst 143% = Asian Giobal Strategy Balanced (S0} 87.65%
— Global Multi income (LISD) (KD Pt 143% - Chana A Equity Quantilatve (S0 42,504
— (inkal Mult Income (LSO} (A8 hedged) Pmdist 148% = China Allocation Cpporiunity (USE) 162.39%
— Giobal Mt ncone 150} (SGD hedged) P-mdist 1.48%  —Chana Boulty Long Shert (LSO} 26.04%
— Global Mult Income (LSO} O-ace 091% - Digital Transformation Dynamic (USDH 58.38%
— (obal Mult oo (U50) (CHF hedged) Q-ace 096%  —Digital Transformartion Themes (USD) -7.80%
= Gigtal Multi Income (LISO) (ELUR hedged) Cracc 096%  =Dyname Alpha (US0H 191,03%
— Gobal Mult Incorme (US0) Q-gist 091% —Emrnglrm{LlSD} 2147%
~ Giokal Multi ncome 1USE {CHE hedged) Cr-dis 0.96% - Eurcpean Equity Value Opporumity [EUR) 16,06%
— Global Mult Income (050} (EIUR hedged) O-dist 0.096% = Eurcpean Growth and noome [BUR) TB.O7%
= hults A55e1 Defensve Grosh (ELR) X0 009% = Global ABcation [CHF) 149.12%
= hutth Assel Defensve Growdh (EUR) P-aoc 1.23% = Qlobal Alocation (EUR} 133.79%
— hults e Defensive Growdh (ELR) Gracc 0.77% - Global Aiocation (LSD) 147,73%
= hulth Assel Defensive Growith 0U50) 1X-acc 008% = Giobal Allocation Focus Euncpe (ELUIR) 140L35%
— Biits Agiat Deferpv Growth (USD) Pace 121% - Olebal Equites (USD) 81,14%
= Muiti Asse1 Defensive Growth (USD) Qane 0.76% = CGinbal Multi inoome (USD) 55,07 %
— hduits S¥ate gy Alternatives (ELR) -41-acc 1.76%  —Nulli Assel Defensee Growth (EUR) 345.65%
= it Strarte gy Alternatives ELRH CHF hedged) 1AT-aco 1.79% = haulli Asset Defensive Growth (US0) 415,534
— hluitts Strategy Alternatives (EUIR) (USD hedged) 1-A41-acg 1.79% —Mults Strategy Altemathes [EUR} -20.92%
= Rl Strateqy Alternatives (ELIR) 1-8-acc 1.53% = Systermatic Allocation Portfolio Bquey (LSDY 56.96%
— IMuls S¥rateqy Alternatives (ELIR) P-acc T A6%
= hdulth S¥ategy Altermatives (LR CHE hedged) Pace 251%
— it Sranegy Alternatives (EUR) (USD hedged) P-acc 251% Mote 10 = Transaction costs
- ulti S¥ategy Altermaties (ELR) Crace 1.96%
= Mutli Srateqy Alternatives (EUR) ICH hedged) O-acc 2%  Transaction costs include brokerage fees, stamp duty,
= Mults S¥ate gy Alternatives (ELIR) (GEP hedged) Q-aee 201%  local taxes and other foreign charges if incurred durning
= hauts Strate gy Alternatives (ELIR]) (USD hedged) C-act 0% the fiscal year. Transaction fees are included in the cost
= Mulli Swate gy Alternatives (EUR) LI-X-ace 146%  of securities purchased and sold.
= Systematic Allocaton Portfolio Equity (USD) F-acc L72%
— Systematic Allecaven Pertfolio Equiy (USDH (CHF hedged) Fac 075%  For the finanoal year ended on 30 September 2020, the
= Systematic Allocation Portfolio Equity (IS0} (EUR hedged) F.acc 05%  fund incurred transaction costs relating to purchase or
— Systemanc Allecaton Perttolio Equity (USD) UFY hedged) Face 0r4%  sale of investments in securities and similar trarsactions
- Systematic Allocaton Portfolio Equity (LISD) F-UEdist 0712% a5 Tollows:
— Systematic Allocakon Portfolio Equity (USD} (CHF hedged) FUKdst  0.75%
- Systematic Allocaton Portfolio Equiy (USDH (EUR hedgedi F-LkKdist 075%  UES [Lux) Key Selection SICAV Transaction costs
— Systematic Allocaton Portfolio Equity (LS00 (GBP hedged) F-Uldist ©75% = Asian Eguitees (LSD) 825 507,04 USD
- fgran Giobal Strategy Balanted (IS0} 110 376,05 LISD
The TER for classes of shares which were active less than  ZShna A Equity Quantitative (S0} 136872 30
a 12 manth period are annualised. T Clina Adocaton; Upporiunt (VEH ¥ VR 279,08 LD
= China Bguity Long Short (LS0) 251030 U50
Transaction costs, interest costs, secunties lending costs — Dngital Traresfoeemation Cymarnic (US0) 38 54355 LISD
and any other costs incurred in connection with currency = Digital Tramsfoemation Themes (LSO} 197 19133 U50
hedging are not included in the TER. —Dwrgmic Alpha (LE0) 14 64362 LISD
- Emenging Markets Incorme {LISE) 4808 31 USD
— Eurcpean Equity Value Opporiunity (EUR) 9% 681,33 EUR
Note 9 - Portfolio Turnover Ratio (PTR) = Eurcpean Growth and income (EUR) - EUR
~ Global Adiocation (CHF) 35 757.86 CHF
The portfolio turnover has been calculated as follows: ~ Glokal Aicaticn (EUR} 266 33182 EUR
— Glipbal alocation (LSD) 112 30 75 USD
{Total purchases + total sales) — = Glebal Ascation Focus Eurspe {EUR} 14 030,83 EUR
{total subscriptions + total redemptions) okl s Y ol
Average of net assets dunng the period ik bk i 190140
under review = Pl Asset Defensne Growih [EUR) 31 733 EUR
~ Wiults dset Defensiog Growth (LISD) 26,29 LSD
The portfolio turnover statistics are the following for the  ZMulti Strtegy Atematies (ELR) s
— Byitesnatee Allocation Pectfolio Equily (LED) 20087273 USD

period under review:
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Note 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carmed out in
the normal course of business and on nomal commercial
terms.

a) Transactions on securties and denvative financal
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that s an affiliate of the
Management Company {except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 October 2019 to 30 September 2020
for the following subfunds licensed for sale in Hong Kong
is:

UBS (Lux) Violume of transacticns Asa % of the
Ky Selection SICAW In Securities and tetal of security
derivative finantal transactions
instruments with
releted parties
= China Alociton
Cpponunity (LSD) 2 561 587 492 36 LS50 42.11%
— Emigrging Markels
e g (LUED) 248 134 485,74 15D 33.07%
= Buropean Growth
and Income EUR) 675 845 916,96 EUR 14.47%
UBS (Lux) Commissions on Avernge rate of
Key Salection SICAV transactions in commission
Securities and
derivative finandial
Instruments with
related parties
= China Alccation
Cpponunity (L0 BEQ 192,95 UED 0.03%
= Emenging Markels
Income (US0) 4 806,83 LUSD 0.00%
— European Growth
and Incorng (ELUR) - ELR

As disclosed in Note 10 = Transaction Costs, the tran-
saction costs for fixed-income investments, exchange-
traded futures contracts and other derivative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

LIBS [Lux) Volume of transactions A w5 oof the
Key Selection SICAW in other securities total of securty
[exeept equities, transactions
equity-like securities
and derivative
financial instruments)
‘with related parties
= China Alocaton
Cpporunity (LSD) 44 162 31050 US0 1.55%
— Emenging Markis
Income (US0) « LD
— European Growth
and Income (EUR) 4375 497 95 EUR 0,20%

UBS (L} Ky Selection SICAY
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According to normal Market practice, no commissions
have been charged 1o the Company on transactions
on “other securities (except equities and egquity-lixe
secunties)” with related parties.

Such transactions were entered in the ordinary course of
business and on nomal commeraal terms,

For the corversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 30 September 2020
WETE used,

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capral {*Direct
Investment "), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm's length and comply with all
late trading/market timing prevention reguirements. No
connected person may invest for the purpose of exercising
management ar control over any Fund or the Company.

The below subfundsishareclasses were seeded by UBS
entities

LBS [Lux) Shareclass  Market value % Mot tund
Key Selection SICAY [usn) assEts
— Europian Growwth

and i nconmne [ELUR) OL-8% e 9 85307 ELR C.D0%
= Eurcpean Grossth 5D hedged)

and Iromneg (EUR) CL-8%-mndel 990274 LGD 0.00%
= Eurcpean Growdh (LI5S0 hedged)

and Income [ELUR) Ol-acc  9903.74U5D D00%
— European (roawh (=D hedged)

and Income [ELIR) Ll 990370 1L8D ©.00%

¢} Holding of the Directors

The Managerment Company and i1s connected persons
are allowed to subscnbe for, and redeem, shares in the
subfunds. The Directors of the Management Company
and the Directors of the Company had no holdings
in the subfunds licensed for sale in Hong Kong as at
30 September 2020.

MNote 12 - Master Feeder Structure

UBS (lux) Key Selection SICAV — Multi Strategy
Alternatves (EUR) subfund (the *feeder fund™}is a feeder
fund in accordance with Article 77 of the 2010 Law. it
invests at least 85% of ns net assets in units of Alma
Platinum IV UBS Multi Strategy Alternatives (the “Master
Fund®}, asubfund of Alma Platinum IV, 1o an investment
company established under Luxembourg law in the form
of a public imited company (société anonyme), which is
a societé d'investissement & capital vanable (SICAV) that
was approved by the CSSF. The master fund has DWS
Investment S,A4. as its management company and DWS
Alernatives Glabal Limited as s investment manager
{*master management company” or "master investment
manager”).
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Since 11 lanuary 2020, Alma Capital Investment Manage-
ment S.A 5 management company and the investment
manager of the Master Fund and the Master- Fund was
renamed Alma Plaunum N UBS Mult Strategy Altematives
{previousty DB PLATINUM NV UBS Mutti-Strategy Altematives).

The feeder fund may hold upto 15% of s net assets in

the following assets:

abaccessory lguid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b1 denvatve financial instruments that may only be used for
hedging purposes, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Article 42 para-
graphs 2 and 3 of the 2010 Law.

As of 30 September 2020, the feeder UBS (Lux) Key
Selection SICAV - Multi Strategy Alternatives (EUR} held
55.85% of the net fund assets of Alma PLATINUM N
UBS Multi-Strategy Alternatives.

The sum of the costs of the feeder fund with the prorata
costs of the master fund can be seen in Note & — Total
Expense Ratio (TERY. The performance fees at master
fund level for an amount of 746 603 EUR are not inclu-
ded in the TER.

The investment palicy of the master fund is defined in its
prospectus.

The sales prospectus, the KID, the articles of association
of the master fund, the annual and sermi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Investment
Management S.A., 5 rue Aldringen, L-1118 Luxemburg.

Note 13 - Significant event during the reporting
period

Cn 11 March 2020, the World Health Crganization
declared the outbreak of COVID-12 10 be a pandemuc. It
exists a continuing concern about the effects of this virus
on the glohal economy and as a result of this uncertainty
the valuation of assets in this report can deviate signi-
ficantly from the value of actual sales of these assets.
Significant corrections in the market and the increased
financial market volatility in recent months could signifi-
cantly affect the fund in terms of future valuations of its
assets. The Board of Directors and the Investment mana-
gers continue to monitor the efforts of government to
reduce the spread of the virus and hence the econamic
impact on the portfolios and the fund itself,

There is no evidence that the going concern assump-

tion made by the Board of Directars when preparing the
finangial statements of the fund is inappropriate.
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Not 14 - Subsequent event

The subfunds UBS (Lux} Key Selection SICAV — Mult
Asset Defensive Growth (EUR) and UBS (Lux) Key
Selection SKCAV — Multi Asset Defensive Growth (USDY)
were iguidated as of 27 Octaber 2020,

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of per-
formance for all legal disputas between the sharehold-
ers, the Management Company and the Depositary.
Luxembourg law apphes. Howewer, in matters concern-
ing the claims of investors from other countries, the
Management Company and/or the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these finanoial statements 15 the
authoritative version and only this version was audited
by the auditar. However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the company and
the Depositary may recognize approved transiations (i.e.
approved by the company) into the languages concerned
as binding upon rtself,

1B (Luee) ey Sefection SICAL
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If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
ather derivative technigues it is subyject 1o the risk that an OTC counterparty may not meet (or cannol meet) is
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. if
the Company 15 owed a security pursuant 1o an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary'correspondent bank network may result in the righis
or recognition of the Company in connection with the securty to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any secunty that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected wia recognized dearing houses such as Clearsiream Iniernational or Eurodlear, or through the inter-
mediary of pnme financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty Uoss) receivied
LIBS (Lux) Key Selection SICAV - Aslan Global Strateqy Balanced [USD)
Bank: of Amenica -12 987,95 USD 0,00 LISD
Bamlays 2341 USD 000 USD
Canatian imperial Bank B4 557,32 USD 0,00 LSD
Crtibank 10 689,75 LISD (00 LISD
Gokfrnan Sachs 7842 03 U5D 0,00 USD
H58C 1395091 UsD 000 LISD
JP Bdorgan 5 29392 UsD (.00 LISD
Morgan Slandey 6 337,84 USD 000 LISD
Slate Street <17 74769 LI5D .00 UsD
L85 AG 1847018 U0 000 LIED
‘Westpar Banking Comp 7 18235 UsD .00 UsD
UBS (Lux) Key Selection SICAV - China Allocation Oppertunity (S0}
Barclays = 23839 U5D (.00 LUsSD
Canadun imgenial Bank -251 724,61 USD 0,00 LIED
H5aC 2 805,24 USD (00 LUSD
IP Moigan -2 AT3 23400 LD 0,00 =D
Slale Street A08 849,63 LISD 0,00 LSD
Wigstpac Baniang Corp 11 499 50U50 0,00 USD
UBS (Lux] Key Selection SICAY = Chine Equity Long Short (LSD)
Morgan Stand by 11 637,72 LSO 0,00 LSD
LIBS [Lux] Key Selection SICAV = Digital Transformation Oynamic (US0]
Bank of Amenca 450 435 94 USD 0,00 LSD
Banclays 681 714,29 USD (.00 LIED
Ciibar 5 637.39 LSD 000 LSD
= b docd 21w ol il e g ral ireedecd i v LB i Uy 0 G rlewd By o cleasing houe i P v ol 8 couee oariy ded sl B cheiring bo o naores e ik ol iea
U85S (Lue} Key Selection Sl av
Annual report and audited Snancial statements as of 30 September 2020
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Subfund Unrealized gain Collateral
Counterparty floss) received
UBS (Lux) Key Selection SICAV - Digital Transtormation Themes (USD)
Bank of Amenca 183 465.91 USD 0,00 LSD
Barclays -473 345,20 USD 0,00 LSD
Canadean impenal Bank =1 198.09 USD 000 USD
Ciubank 6 739,35 LISD 0,00 LsD
AP bdorgan 3 a9 .59 USD 0.00 LISD
Morgan Slanley 1 164,51 USD 0.00 15D
Slate Street 144,52 LISD (.00 LIED
‘Wesipar Bartang Comp -7 243.61 LSD 0,00 USD
LIBS [Lux) Key Selection SICAY = Dynamic Alpha [USD)
Bank of Amenca 75 478,01 LSD 0,00 USD
Barclays -5 126,43 LSD 0,00 LISD
faoldman Sachs -26% 458,25 LISD (.00 LUSD
HEAC 10 B59.56 LSD 0,00 LISD
I Mongan <22 441 97 USD (.00 USD
Mevgan Saniey 7450,13 U500 0,00 LISD
State Street =2 218.47 USD 000 LUSD
L85 AG -46 091,25 LSD 0.00 LD
UBS (Lux] Key Selection SICAY = Emerging Markets Income [USD)
Bank of Amenica -148 717.82 USD 0,00 LisD
Barchays -254 830,43 USD 000 LISD
Goldrnan Sachs -24 067 45 USD 000 LSD
HEAL 3 069,18 U0 000 LISD
Morgan Slardey 180 506,36 LD 000 LISD
Slate Strest -5 398.53 LSD 000 LISD
UBs AG 46 592 79 LISD 000 LISD
UES [Lux) Key Selection SICAV = Europenn Growth and Income (EUR)
Bancfays 1477 215,25 EUR .00 EUR
HEAC 512 142,74 ELR 0,00 EUR
JF organ <2005 803,68 EUR (.00 EUR
L85 4G -16 448,11 EUR 0,00 EUR
‘Westpac Banking Corp 348 936,43 EUR 0.00 EUR
UBS [Lux) Key Selection SICAV - Global Allecation [CHF)
Bard: of Amenica 134 330.46 CHF 000 CHF
Bamhys 563228 CHF 0,00 CHF
Canathan imperal Bank 139 633.88 CHF 000 CHF
Citibani 3 187 96 CHF 0,00 CHE
Goldrnan Sachs =32 105,29 CHF 000 CHF
Heal 845551 CHF .08 CHF
I bogan 19 80662 CHF 000 CHF
Slate Street 198 877 35 CHF 0.00 CHF
‘Westpac Banlang Conp 630,52 CHF 000 CHF
UBS (Lux) Key Selection SICAV - Global Allocation (EUR)
Barik of Amenica -1 755 374 46 ELIR 000 EUR
Bamlays ATH 7917 EUR (00 EUR
Lotibank 169 150,37 ELIR 0,00 ELR
Goldman Sachs 16 768,31 EUR 00 EUR
H38C -106 507,99 EUR (.00 EUR
I Morgan 5 954 50 EUR 000 EUR
Morgan Slardey -1 013,58 EUR 3.00 EUR
Slate Street 703455 EUR 000 EUR
Wisipac Banking Corp -154 470,63 EUR 0.00 EUR
UBS [Luet) Ky Sedeclion SICAW
Annual report and audied financal statements as of 30 Septermber 2020
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Subfund Unrealized gain Collateral
Counterparty fless) redelved
UBS (Lux) Key Selection SICAV - Global Allocation (USD)
Bank of Amenca -A0G 714,91 USD 0,00 LSD
Barclays -24 356,46 USD 0,00 LSD
Canadean impenal Bank 293 611,27 USD 000 USD
Cibank 351 233,55 USD 0,00 LsD
Goidman Sachs 2225.09U5D 0.00 LISD
Heal 323 25995 USD 0,00 LISD
I Mongan -238 491 03 USD (.00 LIED
Slate Street 253 487,10 U580 0,00 USD
Weslpac Banlang Comp 14 506,45 USD 00 LISD
LIBS (Lux) Key Selection SICAV - Global Allocation Fecus Eurape (EUR)
Bari: of Amenica -25%5 091,05 EUR 0,00 EUR
Barclays G 17847 EUR (.00 EUR
Canadhan impenia Bank 3 662,73 ELUR 0,00 EUR
Citibank 21 907 43 EUR (.00 EUR
Goddrnad Sachd -1 653,83 EUR 0,00 EUR
H5aC 659557 EUR 000 EUR
I bAoegan -1% 710,50 EUR .00 EUR
Morgan Saniey B 373.08 EUR (.00 EUR
Slaie Street 12 876.95 EUR 000 EUR
Weslpac Baniing Comp 1 154.83 EUR .00 EUR
LIBS (Lux) Key Selection SICAV - Glabal Multi Inceme (LUS0)
Bark of Amenca -621 146,63 LISD 000 LISD
Barclays -21%5 207 65 LD 000 LISD
Canadan imperial Bank -1 62663 LSD 000 LISD
Crtibank ~133 838, 705D 000 LISD
Grddrnan Sachs 55 346, 10LSD 0,00 LISD
HSal 18 10762 USD 000 LUSD
P Mongan 115977, 75 USD .00 LISD
Miorgan Haniey <68 77137 USD .00 UsD
State Srest 6 157,59 LISD 000 LIED
LIBS (Lux) Key Selection SICAV - hultl Asset Defensive Growth ([EUR]
Canackan imgperial Bank 28365 EUR 0.00 EUR
State Street -1 05541 EUR 0.00 EUR
UBS (Lux) Key Selection SICAV - Multi Astet Defensive Growth (USD)
Barlk of Amenca 1 D482 USD 000 LISD
Canadan imperial Bank 1 532 .09 UsD 0,00 LSD
I bdorgan 28783 UsD 0,00 LISD
Slate Street 25634 LUSD (.00 LIED
LIBS (Lux) Key Selection SICAV = Multi Strategy Altermatives [EUR)
L85 aG 95 958,30 ELUR 0.00 EUR
LIBS [Lux] Key Selection SICAV = Systematic Allocation Porttolio Equity (USD)
Bank of Amenca 37 978,25 USD 000 UsD
Bamhyry -1 315 060,84 LISD 0,00 LIED
Canadkan Imperial Bank -A418 958.03 LISD (.00 USD
Lotibank 15 663,50 LISD 0,00 LIED
Goldman Sachs 14 33348 UISD (00 LUSD
HEEC 114 820,38 LU0 0,00 LISD
I Morgan 11 992 29 USD 000 LISD
Morgan Slardey 12 554,97 LD 0.00 5D
Slate Street 16 518,49 LISD 000 LSD
LEs AG -24 904,58 LISD 0,00 LISD
Wesipac Baniang Cop 3 50747 LSD 000 LISD
U85 (Lue} Key Selection SiCavy
Annual report and audited Snancial statements as of 30 September 2020
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Securities Lending

Counterparty Exposure from Collateral Breakdown
Securities Lending as of 30 September 2020 (Weight in %) as of 30 September 2020

LIES [Lux) Key Selection SCAY Parket value of Collateral

Sequrities lent [UBS Switzerland AG) Equities Bonds Cash
— Rsram Buites (500 25 023 B58.01 LISD 26 Ba5 SB3. 98 USD 3024 BU.76 000
= agian Global Strategy Balanced (USCH 5 680 25228 USD 6050 GAT, 24 LSD 30.24 653,76 oo
= Dngital Transformation Cymanic (U500 52.495574.23 USD 55919 018,16 US0 3024 6876 .00
- Digital Transformation Themes (LS00 316 443 B67.8F LISD 337 080 60428 5D 3024 63.76 000
— Dynamac Alpha (UAD) 14 835 1459050 15 802 612 8% USD 30.24 69.76 000
— European Equety Value Opporiunity (E LI} 790 754 G0 ELR 7ITS E04 94 ELR 30,24 = 0,00
= European Groswth and income [ELA} 265009367 ELA 48 220 182.24 EUR 3024 £63.76 000
- (obal Allecation (CHF) 15 963 905 56 OHF 17 (04 %34 08 CHF 3024 69.76 000
— (inbal Allocation (ELIR) 84 T4 9T AT ELR G0 297 387 29 ELR 324 89.76 o.00
— Gobal Allecation [JED) 47 707 121.5ELED 50818 318, 78150 3024 63.75 0.00
= Gobal Aliscation Focus Europe [EUR) ETTIEIBEIELR 6150 217.05 ELR 3024 £63.76 .00
= Giobal Eguitess (U501 14 856 22653 G0 15 825 0B322 L50 3024 5.6 (]
= Systematic Allecalion Portfclio Equity (LISDD ab Ba7 20038 LED 43 539 606,06 LS50 30,24 53,75 .00
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2021 12
573,145,678.28 65,923,216
1,559,690.36 179,396
571,585,987.92 65,743,820

1,822,708.418
339,580.000

137.38 15,801
13,370
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163,310.000 23,479.000 139,831.000
2018
1,115,263.745 | 50,718.000 | 1,204,376.745
2019 (677,695.745) (158.000) (677,537.745)
322,358.000 15,329.000 307,029.000
(321,328.000) | (15,329.000) | (305,999.000)
1,186,179.591 | 321,077.425 | 2,069,478.911
2020 (567,632.933) | (82,847.678) |(1,162,323.000)
142,049.000 43,218.000 405,860.000
(143,079.000) | (43,218.000) | (405,860.000)
611,695.000 887,340.838 | 1,793,833.073
2021 (114,855.000) | (544,238.000) | (732,940.000)
126,379.000 172,783.000 359,456.000
(126,379.000) | (172,783.000) | (359,456.000)

2018

2018
2019

30

2018
2019 24
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2021
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2011 61
2013 39
2010
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959

1,280 9,269 2,000
1959 1960
Pan-Holding
Risks Investments

Commonwealth and European Investment Trust
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2021 31

122 3,442

Selected

United States Trust Investment Fund

2,914 9,100

907 7,500

131.99

((https://ww.CSSF. lu/en/2021/04/number-of-ucis/)

1967 1968
2021 31
2,232
566 4,339
2021

671 9,314

2021 30

2010
ALFI

https://www.alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf

1965
1972 12 22
1983 20
30

19

1999

219/282

22
1998 12 23



1.1
1988
25 1915 10
1.2
1983 25
1988 30
611
2002 12 20
85 611 2001 107
2002 12 31
2002
2004 13
2010 12 17
13 2009 65
2014 23 2014 91
2010 2010 12 24
2002
2010 2013 15
2013 12
2010
2004 11 12
1.3
2007
2007
2007 2013
2017

2021
2021

1988

2002

30

2010

26

25

2007

2007

220/282
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1988

30

2001 108

2011

158

1991

2013

11

1991

OOoooooooooooOooao

1983
1915

30

85

2002

1988 30
2007 13

2009

2012

19 1991

15
238
2019



1.4

2013 2010

2016
fund
Funds

investment fund

2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010
2.1.2.
2.1.3. 2010
2.1.4. 2010
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2016 23 2016

European Venture Capital

European Social Entrepreneurship

European long-term

2013
2013

2010

2010 41
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2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement , common fund
investment companies
2010 1915
2.2.
2010 11 23 41 42 44 91
174
2010 174 2002 12 20 129
2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52
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2018

50

50

12
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11 512

2011
10

14

11 512

10,000,000

2013 34
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2011 30
11 512 2010 28
2010 12 22

2010



10

10

10
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2010
10
10 12 13
10
20
40
20
35

25
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80

10 10
10

40

35

2013 34

20
11 15 10

20

35

12 10

100

10 11

30

35

35

227/282



13

14

15

30

20
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181

10

11

2010



16

17

13

10
10
2010
25
10
10
10 11
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10 13 15
10

11 12 13
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10
15
18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
1997 21 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356

08 356

2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21

2011 2010

19 10 049
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2010
2010 43 2010 12 22 No.10 04
2010 2010 44
2010 12 22 No.10 05
10 4
2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
EBA
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
21 767

2002 2010
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2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125

2010 125
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2010 125
2011 61
2011 61
2010
2010
30

16
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89

88

2013

2010 88
2013
2013
2011 61

234/282



125,000
625,000

2010 129

16

12

16

2010
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2010
2010 125
2010 88
2011 61
125
2013
2013
2010 16
2010
18
2.2.1.2.2 2010 15
101 124 15
15
2010
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2013
2013
104 2.2.1.2.2.
1915
15
2010

1993
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1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2013 26
2013 36
125,000
250,000,000
250,000,000 0.02
10,000,000
575
2013 92 95

50
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2010
129
10
11 15
12
2006 49 1993
2010
2010
12 2010 116

13
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14

15
16

17

18

1915

1993

2010

18

900

2010

16
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2010

1993 18

2010 1993 18

2.2.1.2.2

1993
97 9 2000 27
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2010 15

2010 15
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2021,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2021, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and 1SAs are further described in
the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé” for the audit of the financid statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agrée”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2022
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30 September 2021 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30 September 2021 sowie der Ertragslage und der Entwicklung des Nettover- mégens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA -Standards wird im Abschnitt  Verantwortung des Réviseur d entreprises agréé
fur die Jahresabschlusspriifung  weitergehend beschrieben. Wir sind unabhéngig von dem Fonds in Ubereinstimmung
mit dem fir Luxemburg von der CSSF angenommenen International Ethics Standards Board for Accountants

( IESBA Code ), zusammen mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der
Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen
Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend
und geeignet sind, um als Grundlage fir unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds (niche) beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die
Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu
handeln.
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Verantwortung des Réviseur d entreprises agréé fiir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prufungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den flr Luxemburg von der CSSF angenommenen I1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstossen
resultieren und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entschei dungen von Adressaten beeinflussen.

Im Rahmen einer Abschlussprifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandlungen durch as Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kénnen.

Gewinnen wir ein Verstédndnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds (mit Ausnahme von Teilfonds, die liquidiert wurden)
sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit
Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner
Teilfonds zur FortfUhrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die
dazugehdrigen Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts
des Réviseur d'entreprises agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fuhren, dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Pri- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniiber den fir die Uberwachung Verantwortlichen eine Erkarung abgegeben, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken kdnnen,
und - sofern enschlagig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2022

Ernst & Y oung

Société anonyme

Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2020,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2020, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and 1SAs are further described in
the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé” for the audit of the financid statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agrée”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 25 January 2021
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2020 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30. September 2020 sowie der Ertragslage und der Entwicklung des Nettover- mdgens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt ~ Verantwortung des Réviseur d entreprises agréé fur die
Jahresabschlusspriiffung  weitergehend beschrieben. Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem
fir Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat
des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit einzustellen
oder keine andere redlistische Alternative mehr hat, als so oder einen seiner Teilfonds zu handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthét, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
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vom 23. Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstossen
resultieren und werden als wesentlich angesehen, wenn verninftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen

Entschel dungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstossen, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als beli
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstéandnis von dem fur die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, fals die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einer seiner Teilfonds (mit Ausnahme der Teilfonds, fur die ein Beschluss zur Schliessung vorliegt) seine
Unternehmenstétigkeit nicht mehr fortfhren kann.

In Bezug auf den Teilfonds, bel dem ein Beschluss zur Schliessung vorliegt, dussern wir uns zur Angemessenheit der
Anwendung des Grundsatzes der Nichtfortfihrung des Unternehmens durch den Verwaltungsrat des Fonds. Wir
beurteilen ausserdem die Angemessenheit der Angaben, die den Grundsatz der Nichtfortfihrung des Unternehmens
beschreiben, und die Grinde fur dessen Anwendung. Diese Schlussfolgerungen basieren auf der Grundlage der bis
zum Datum des Berichts des Réviseur d entreprises agréé erlangten Priifungsnachweise.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prii- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniiber den fir die Uberwachung Verantwortlichen eine Erkérung ab, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken kdnnen,
und - sofern enschlégig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 25. Januar 2021

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks
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