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Credit Suisse Universal Trust Cayman - Daiwa WiL Ventures 111, L.P. Fund
wiL
5,000 173 3,250
100.00 11,555
3.3
3.0
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100.00 x 10,000 x 3.3 33,000
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10,000 5,000
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Credit Suisse
Management

Cayman Limited

Elian Trustee
Cayman Limited

2022 31
1
SMT Fund Services
(Ireland) Limited
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2
Sumitomo Mitsui Trust
Bank, Limited (London
Branch)
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16,025 1,852 34,534 3,990
16,025 1,852 34,534 3,990
16,025 1,852 34,534 3,990
220,000 25,421 215,000 24,843
(21) (2)
236,025 27,273 249,513 28,831
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1,643,796 189,941 1,436,186 165,951

10 220,970 25,533 217,427 25,124

1,864,766 215,474 1,653,613 191,075

10 217,933 25,182 131,329 15,175
217,933 25,182 131,329 15,175
11 735,000 84,929 735,000 84,929
911,833 105,362 787,284 90,971

1,646,833 190,292 1,522,284 175,900

1,864,766 215,474 1,653,613 191,075
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124,549 14,392 124,549 14,392
12 31 735,000 84,929 911,833 105,362 1,646,833 190,292
2019

735,000 84,929 681,505 78,748 1,416,505 163,677
105,779 12,223 105,779 12,223
12 31 735,000 84,929 787,284 90,971 1,522,284 175,900
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2020 12 31
2020 2019

USD usD
124,549 14,392 105,779 12,223
(16,025) (1,852)  (34,534) (3,990)
21 2
108,524 12,540 71,266 8,235
(3,543) (409)  (10,575) (1,222)
(3,543) (409)  (10,575) (1,222)
86,604 10,007 127,594 14,743
86,604 10,007 127,594 14,743
16,025 1,852 34,534 3,990
207,610 23,989 222,819 25,747
207,610 23,989 222,819 25,747
1,436,186 165,951 1,213,367 140,205
1,643,796 189,941 1,436,186 165,951
1,643,796 189,941 1,436,186 165,951
1,643,796 189,941 1,436,186 165,951
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KY 1104
309 c/o
Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104,
Cayman Islands

(a
IFRS

IFRS 1AS
1ASB

'

IFRS

(c
Usb

usb
usD
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(k

2020

I1AS I1AS

1ASB IFRS
Q)

15

2020 2019

16,025 34,534
16,025 34,534

78/128



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

2020 2019
220,000 215,000
220,000 215,000

2020 2019

(34,668)

(1,182) (191)
(3,201) (3,119)
(107,093) (105,756)
(111,476) (143,734)

2039 10 10
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5,000 2019 5,000 2020 12 31
REITa
(o
a
CS
us
us
NB  MYAM
UK
AMP
a
AMP REIT
J REIT
17 20
CAT
HOLT
PIMCO
J REIT

AHL
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SBI  PICTET

J REIT

us

2020

2020 2019
1,643,796 1,436,186
1,643,796 1,436,186

2020 2019

220,970 217,427
220,970 217,427
2020 2019

217,933 131,329
217,933 131,329
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2020 2019
1,000,000 1,000,000 1,000,000 1,000,000
735,000 735,000 735,000 735,000
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2020

2020

HKD USD

2019 12 31

2019 12 31

HKD

USD HKD
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2020 12 31 2019 12 31

220,863 220,863 215,000 215,000

220,863 220,863 215,000 215,000

214,732 214,732 25,573 25,573
735,000 735,000 735,000 735,000
949,732 949,732 760,573 760,573

2020 2019
220,000 220,000 215,000 215,000
220,000 220,000 215,000 215,000
2020 2019
107,093 105,756
107,093 105,756

2020 12 31
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2020 12 31

16

17

2021

10
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Lrad Suisse Managenen] {Cmyma) Limilad
Flmancil s fements for the year snded 51 December 2000

Statement of Profit or Loss for the Year Ended 31 December 2020

UsD F-'ﬁw 2020 2019

Inferast income 16,025 24,534
= of wiich interest Income from instruments al amorlised cost 16,025 34,534
MNet interest income i 16,025 34,534

Senvieatiesincome T LB 0000 915,000
Other Ioss T T
Mat revenuas 236,025 249,513

‘General, admiristralive and other operating expenses B (111,476) (143,734)
Operating profit before allowance and taxation 124,545 105,773

“Profit before tax 124,549 105,779

Prafit after tax 124,548 105,779

The accomparnying nofes form an integral part of these financial statements.
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Crodd Setsso Managemen! [Cayeaan] Limilnd
tofes o Fimancil stafemants for the year ended 5V Decemdber 2000

Statement of Financial Pasition as at 31 December 2020

UsD W 2020 2019
IR L R e B A R
Cash and due from banks & 1,643,795 1,435,186
Dt}mrassetslﬂﬂm,ﬁ'?ﬂm?,r#ﬂ?
Total assets 1,864,768 1,663,613
Liabilities e AT
Other Babilities 10 217,633 131,309
Total liabilities 217,533 131,328
Shareholders’ equity
SRl e s e e 73000 735,000
Retained earmings 911,833 TAT, 284
Total shareholders’ aquity 1,646,833 1,522,284
Total liabilities and shareholders’ aquity 1,864,766 1,653,613

Approved and authorised for issue by the board of directors en 10 June 2021

Director

Brian Burkholder

it i ™ e

The accompanying notes form an integral part of these financial statements,
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Creck? Siesce Maragemant (Cayenad) Limifsd
Moder fo Fhnancad stalements for i yoar onded 31 Decemmday 2000

Statement of Changes in Equity for the Year Ended 31 December 2020

Share  Rotained
Usnh l:.:"l.FI“HI a&[r-'rgﬁ Total
Rl T
Balanceat 1January | ... 735000 787,284 1502284
Prodit for the yaar - 124 545 124,549
Balance at 31 December 735,000 911,833 1.545.E§

2019
Bolanceattlamvary ... 735000 681505 1416505
Prodit for the year — 105,778 105,778
Balance at 31 December 735,000 787,284 1,522 284

The accompaming notes farm an integral part of these financiai statermants.
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Crackt Suisse Mansgemand (Cayman) Lenvied
heotes fo Financial stafemants for tha year sngad 31 Decaniber 2000

Statement of Cash Flows for the Year Ended 31 December 2020

UsSD mﬁ 2020 2019
Cash flows from operating activities

Prafit for the year 194 Hag 105,779
HAdjustments to reconcile net profit to net cash
“generated from operating activities

Non-cash items included in net profit before

tax and other adjustments:

Interest Income. 4 (15,005) (34,534)
Cash generated from operating activities

before changes in operating assets and

liabilities 108,524 71.266
Net (increase) in operating assets: S .
Other assel N )
Met (increase) in cperating assels (3,543) (10,575}
Metincrease inoperatingNabliles: | i
(Hher liabities HE 60 127 554
Met increase in operating liabilites 86604 127,594
Interest income received 4 16,025 3-‘5.5‘3'5 )
Net cash generated from operating activity 207,610 322 819
Met increase in cash and cash eguivalents 207,610 292 819
Cash and cash equivalents af tha beginning of year 1,436,186 1,212 367
Cash and cash equivalents at the end of year 1,643,796 1,436,186
Cash and due from barks g 1,643,706 1,436,186
Cash and cash eguivalents at the end of year 1,643,796 1,436,186

The accompamying nofes form an infegral part of these financial statements.
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Crenchf Suissip Medseparnant (Cepman] imadd
et o Fregreisd slwlpmanty G fha yaas snded 31 Decambar 2000

MNotes to the financial statements
1.  Principal activities

Credit Suisse Maragement (Cayman) Limited (the *Company®™) is incorporated in the Cayman Islands
wilh limited Fability. The Company's principal activities are the creation of trusts and the administration
and management of assels in tusts. The Company's registered office s ¢/fo Maples Corporate
Services Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayran |slands.

2. Significant Accounting Policies
(@)  Statement of compliance

These financial stetements have been prepared in accordance with all applicable International
Financial Reporiing Standards (FRSs"), which collective term includes all apolicable individual
International  Flnanclal Reparling Standards, Interational Accaueting Stardards [1ASsT) and
Interpretations issued by International Accounting Standards Board (A58%. A swnmary of the
significant accourting pebzies adopled by the Compary is set cut below,

(b}  Basis of preparation of the financial statements
The measurement basis used in the preparation of the finandal statements is fhe historical cost basis,

The preparation of fimancial statements in conformity with IFRSs requires management to make
judgements, estimates ard assurmplions that affect the application of policies ard reparted amounts
of assets, habilities, income and axpenses. The estimates and assodated assumptions are based on
histarical experience and varous other factors thal are befesed to be ressonable under the
cireumnstances, the results of which form the basis of making the judgements about caning values of
assets and liabilities that are nol readlly apparent from ofher sources. Actual results may differ from
these esfimates.

The estimates and underdying assumptions are reviewed on an ongeing basis, Revisions to
sccounting estimates ase recognised in the period in which the estimate is revised i the revision
affects only that period, orin the pericd of the revision and future penods if the revision affects bath
cument and future periods,

(c)  Foreign currency

The Compary's funclional and presentation currency is United States Dollars ("USDCT. Foreign
curency fransactions during the year are translated into USD at the foreign exchange rates ruling at
the transaction cales. Monetary assefs and llabilibes denominated in foreign currencias are franslated
into LISD at the foreign exchange rales ruling at the end of the reporting period.  Exchange gains and
fosses are recognised in the profit or loss,

Mon-monetary assets and liabddies thal are measured in terms of historical cost in a2 foreign currency
are tramslated nto USD using the foreign exchange rates riling at the transaction dates, Mon-
monetary assets and labiites denominated in forelgn currencies that are stated at fair value are
translated using the foceign exchange rales rufing at the dates the fair value was determined. Foreign
currency diffesences arising on retranslation are recognised in profit or loss.
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Craokf Sideae Marmgeniant (Csenas) Limblad
Hobae lo Fianclal aladwrands for P peur andied 31 Doceveber 2000

2, Significant Accounting Policies {continued)
{d) Cash and cash equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and short-term, highly
liquid investments that are readiy comertible info known ameunts of cash and whish are subject to an
insignificant risk of changes in value, having been within three manths of maturity al acquisition,

(2] Other assets

Other assels are infflally recogrised at fair value and thereafler stated al amorised cost less
Expected Credit Less ("ECL") {refer to Mote 2(g)), except where the recehmbles are interast-free
boans made to related parties without any fieed repayment terms or the effect of discounting would be

Enmaterial. In such cases, the recenables are stated at cost less impaiment for bad and doubbiul
debits,

n Provisions and contingent liabilities

Provisians. are recognised for labiliies of uncertain iming or amount when the Company has a legal
or cansiructive obligation arising as a result of & past event, it is probable that an outliow of ecenomic
benefits will be requred to seftle the cbligation and a reliable esiimate cash be made. Whare the
time value of money is material, provisions are stated at the present value of the expenditure
expected to settle the obligation,

Where it iz not probable that an outflow of economic benafits will be required, or the amount cannod
be estimated relizbly. the obligation is disclosed as a cenfingent llability, unless the prabability of
cutflow of economic benefits |s remote. Possible obligations, whase existerce will anly be confirmed
by the ocoumence or pon-cocurence of one or more fufure events are also disdosed as confingent
liabilities unless the prebabdiy of outflow of econamic benefils is remota.

{g)  Impairment

The camying amount of the Company's assets is reviewed al the end of each reporling period fo
determine whether there is any obiective evidence of impairment. If any such objective evidence
exsts, the asset’s recoverable amount is estmated at the end ol each rmepording peried. An

impairment loss 15 recognised whenever the camying amount of an asset exceeds ils recoverabls
amount. Impairmant kesses are recogrised in the profit or lss,

Under [FRS 8, the impairment requirernents apply primarily to financlal assefs measured at amoriised
cost. The impairment requirements are based on 2 forward-looking expected credit loss model by
incarparating reasonable and supportable forecasts of future economic conditions avallable al the
reporting date. This requires considerable judgement over how changes in economic facters affect
ECLs, which is determined on a probabdity-weighted basis.

(h)  Revenug recognition
Prowided that it is probable {hat the economic benefils will flow to Ihe Campany and the revesue and
costs, if applicabie, can be measured relizbly, sendce fee income Is recognised in profit or loss when
the imvestiment management senvice is provicded.

)] Expenses

All expenses are recognised in peofit and loss on an accrsal basis,
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Criechf Sufssa Mansgenend (Cmyman] Limideg
Tl Jo Financinl sielaengnls for tha year anded 31 Deceniber 5000

2, Significant Accounting Policies (continued)
iy Related parties

For the purposes of these financlal statements, a party & considered o be related to the Company If:
{a) A person, or a cdose member of thal person®s family, is related lo the Company f that person:
{} has contrel o joint conlrol over the Compary;
(i} has significant influence over the Company; or

i) s a member of the key management persannel of the Company or the Company’s parent,

{b)  Anentdy is refated to the Company if any of the following conditions applies:

@  The enlify and the Compary are members of the same group {which means that each
parert, subsidiany and fellow subsidiary is related fo the athers).

(i) One enlly is an assodate or joint venture of the other entity (or an associate oo joint
venture of a8 member of a group of which the ofher entity is & member),

fili}y  Haoth entifies are joint ventures of the same third party,

{v} One entity is a joint venture of a third pary and the other entity iz an associate of the
third party.

{4 The enfity is a post-employment benefil plan for the benefit of employees of eifber the
Company or an entily refated to the Company.

(W) The ently is controlled or jaintly contralled by a person igertified in (2).

fvi] A persen identified in (a){) has significant influence over the entity or is a member of the
loy ranagement persantal of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expacted to
influence, or be influenced by, that persen in hair dealings with the endity.

(k)  Standards and Interpretations effective in tha current periad

The Comgany has applisd the following standards and amendmants for the first time for their amnual
reporting period commencing 1 January 2020:
* Definition of Material - amendments to 145 1 and 1AS 8
* Hevised Conceptual Framewoeds for Financia IRq]orlln_g
The amendmants listed above did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the cumrent or fulure pedods,

3. Changes in Accounting Policies

The 1ASE has issued a number of amendments to IFRSs that are fisst effective for the curert

accounting peried of the Comparyy, MNone of these developments have had a malerial effect on how
the Campany's resulls and financlal position for the current o prior perieds have been prepared ot
presented in Male 2(k).

The Company has not applied ary new standard or inferpretation that is not ye! effectve for the
current aceounting peried (Note 15),
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L Sigase Minagement (Cinenen) Limied

Npdee o Fimancial stfemends 0 fe yos andod 3 Diocembar 2000

Met Interest Income

usD

ﬂat interest income

interest income on cash and due frombanks

Total interast income

2020 2019
16,025 34,534

All the abewve lerest incame on instiuments are at amorised cost,

Service Fee Incame

The principal activites of the Company are the creafion of trusts and the admwinistraton and

management of assets in frusts.

Revenus represents investment management fee income eamed from fellow subsidiary as follows:

Ush 2020 2019
Revenues

Serice fee income 220,000 15,000

Total revenues 220,000 215,000
General, Administrative and Other Operating Expenses

UsD 2020 2013
General administrative and other operating expenses 2

NSE SIOE. oo R S S S S TR, (34,668)
Bankcharges {1,182) L.
Audor renteialion. i @200 @119
Directors' ramunaration {107,083 (105,756)
Total general administrative and other operaling expenses (111,478) {143,734)

All of the sbove expenditures are payable to the Company's immeciate bolding company ard the
imrnediale ho'ding company setties such expenditures on bahaif of the Comparny,

Taxation

Thess are ne faxes on income o gaing in the Cayman lslards and the Company has received an
undertaking fram tha Gowernar in Coundl of the Cayman Islands exempting it from all local income,
profits and capial taxes yntl 10 Qclober 2089, Accordingly, e provision for income taes is ncluded

in these financial stalements.
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Cran Suézse Managamoat (Cayrman) Livsted
Meabad fo Financlad stidasanli tor Tha year endad 57 Decambar 2090

8. Unconsolidated Structured Entities
Eponsared pnconsalitiled struclured enfities

The Company considers fiself the sponser of a struchured enlity when aither s name appears in the
rame of the structured enfity or in products issued by it or there is a general expectation from the
market that the Company is assedated with the structured entity or the Compary was Invelved in the
design or sat gy of the: structured entity and has a form of involvement with the structured entiy.

The below unconschdated siructured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 (2018 USD 5000} s received but no interest is held by the
Comparty a5 at 31 Decembar 2020:

...............................................................................................................

Global REIT ncorme Alpha Fund (For Qualified Insfilutional Investors Only)

Ausiabian High Dividend Equly Twin Alpha Fund (For Quabfed Insiional investors Ony)
US REIT Premium Furd {For Qualified Institulional Imvestors Only)

US Preferred REIT income Fund (For Qualified Institutional Investors Only,
~Japan Equity Premium Fund (For Qua'ified Institutional Investoes Only)
MEMYAM LS REIT Inceme Fund (For Qualfied Instit

Daiwa Braziian Real Bond Fund (For Qualfied insifutional investors Oniy)

Nissay Japan Equily Active Fund (For Oualfied Instutional fovestors Oty "
AP Australia REIT Fund (For Qualified Instiulional investors Oy "
J-REIT and Real Estate Equity Fund (For Gualified Insflubional lnvestors Ony) """
gar;]m American High Dividend Equity Quattre Income Fund (For Qualiied Institutional Investars

...........................................................................

Japangse Government Bond 1730 Year Ladder Fund (For Oualfied Insituional invesiors G}

DU REITIU. o e et e
el e A e e R

o e A B PN eeieeteeeaesseeeesnemsatsssengesn et seearenenes
Global High Dividend Equity Premium Fund (For Quaiified Institutional investcrs Onhy)

T R e s S S
HOLT Eure Equity Premium Fund (For Cuaified Insfitutional investors Only) """
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Crac Sizase Managemeant [Cayrman) Linifad
Mobes o Financial siveiendy fior B pear ended 37 Decombar 2020

8. Unconsolidated Structured Entities {(continued)

.....................................................................................................

F-::rre-gn DE-I'IG'TII'IE.‘.Ed h‘-an .-"-.HL. Smar't Lew:rage Stmmgy FLnnd
56l Piciat ﬁ&a Hl fei:h "~l’e*1lu'_:=.: E!"."'d
MD Si'mrt Term Bond Fl.rn;i

.............................................................................................................

...........................................................................................................

= ’he {unds were temmated duanng 2000,

The Company has nel previded financial ar ether suppert fo consolidated struclred entities that it was
nat contractually required 1o provide.,

The Company does not cumenty have ihe intention fo provide financial or other support o
unconsalidated sinuctured entities that it is not contractually requised ta previde,

9. Cash and Due from Banks

Cash and cash equivalents comprisa;

UsoD 2020 2019
Cash and due from banks

Cash and due from banks 1,643,795 1,426,186
Total cash and due from banks 1,643,786 1,436,186

10. Other Assets and Other Liabilities

uso 2020 2019
Other assels

Interest and fees recaivable 30,570 217497
Total other assets 220,970 217.427
UsD 2020 2019
Other liabilities

Intarest and fees payable 217,833 131,329
Total other liabilities 217,933 131,329

12
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Crogit Suisse Mansgament (Cayman) Linifad
IMafas fo Fingocial stalements for fhe poar andad 31 Decamber 8020

11. Share Capital
(a)  Authorised and issued share capital

2020 2019
Me. of ush No. of ush
shares shares
Authorised:
Crrdinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up:
Oirdinary shases 735000  TIR000 V35000  7ah000

The helders of ordinary shares are entitled to receive dradends as declared from time to time and are
antitied 1o one vote per share at general meelings of the Company. AN erdinary shares rank egually
with regard to the Compary's residual assels.

(1)) Capital management

The Company's primary cbjectves when managing capital are to safeguand the Company's ability 1o
corntinue as a going concem so Lhal it can continue to provide retuns fo sharehclders, by pricing
services commensurately with the leve! of rsk and by securing access fo finance at a reasonable
cost, As the Company is part of 2 larger group, the Company's scurces of additional capital and
policies for dslriution of excess capital may also be affected by the group’s capital managerment
objectives. The Company defines “capital® as including ail components of equaty.

The Company's capital structure is regulary reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjustments are made to the
capital structure in ight of changes In economic condifions affecting the Company o the grap, o
the extent that these do not conflict with the directors' fiduciary duties towards the Company.

The Company was not subject to externally imposed capital reguiresnts in the cument period,
12.  Financial Risk Management and Fair Values

Exposure to eredit, liquidity, intarest rate and foreign currency risks arises in the normal course of the
Compary's business. These risks are managed by the Campany's financial management policies and
practices desoribed below.

(@)  Credit risk

The Compary’s credit risk is primarily attributable ta amounts due from group companies and cash at
bank. Credit risk Is defined as risk that one party to & financial instroment will cause a financial foss to
araiher party by failing to discharge an obiigation. Management ragulady menitors its risk exposure to
ensure thal ds credil nsk is kept to a minimal level, The maximum exposure to credit risk is
represented by the camyng amaount of each financial asset in the statemeni of finandial position after
ceducting any impairment allowance.
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Credil Swizse Maragemsaat {Cayman) Limiled
Motos fo Financial stadements for the year ended 31 Docornber 2020
12. Financial Risk Management and Fair Values (continued)
(b) Liquicity risk

The Company's policy is lo regularly monitor s kguidity requirements fo satisly its contractual and
reasonably foresesable obligations as they fall due.

At 31 December 2020 and 2019, all of the Company’s financial babilifies, which Includes all creditors
and aceruals, are an demand or undaled and are expected ta be setfled within three monihs,

i) Interest rate risk
The Campany is exposed o interest rale risk anly ta the extent that it eams bank interest on cash
and deposits. Al 31 December 2030 and 2019, 5 change in Interest rates would have no direct
material elfect on the carying value of the recognised assels or abilittes of the Compary.

{dy Faraign currency risk

The Cempany is exposed to foreign currancy rsk primarily through certain fransactans which give rise
to payables that are denominated in Hong Kong dollars (*HKD®).

As the HKD is pegged to the USD, the Company considers that the risk of movermenis in exchange
rates batwesn USD and HKD to be insignificant,

e} Fair values

The carrying amounts of the Company's finandial instruments caried al cost or amortised cost are
nol malerially different from their fair value as at 31 December 2020 and 2019,

13. Material Related Parly Transactions

In addition to the transactions and balances disdosed elsewhers In the financial statements, the
Compary enterad into the following rmaterial relaled party transastions.

{a) Related party balance sheet transactions

31 December 2020 _ 31 December 2013
Parant Fallaw Tedtal Parnent Fallow Total
Group Group
UsD Companles Companies
Aasets
Cithwar agasts - FA0BED e BEa - 215,000 216,000
Total assols - 220,863 220,863 - 215,000 215,000
Linkilities and Equity
Oiwchelbes 2MaR s BWIR BB . R
Shae capilal 735,000 - 735,000 TaE, 000 - TG0
Total Enkilities and
sharcholders” equity 949,732 = 948,732 TEO,58T3 - T60,573
14
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Cradif Stisse Manragement (Cagrran) Limifod
Matas Lo Fingncial stalamanis for the year ended 31 Decamber 2020

13.  Material Related Party Transactions (continued)

(b} Related party revenues and expenses

puiki] 2019
Parant Fallow Taotal Parent E:luw Total
Growp oA
usn Companies Companias
Revenues
e e O e 220000 290000 BOOD 218,000
Tetal revenues - 220,000 230,000 - 218,000 215,000

fc)  Remuneration of key management personnel

Remuneration of key menagemant personnal {USD) 2020 019
Short-leam amployes berafits 107,003 106,756
Totul Remuneeation of key manegemant personnel 107,093 108,756

14. Parent and Ultimate Holding Company

At 31 December 2020, the immediate parent of the Company s Credtt Sulsse (Hong Kong) Limited,
which is incorporated in Hong Kong and dhe uitimate confrolling party of the Campany s Credit
Suisse Group AG, which Is incorporated Tn Switzerland, Credit Sulsse Group AG produces financial
statements available for publiic use,

15. Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2020

Centain new accounting standards and interpretations have been published thal are not mandatory for
31 December 2020 reporting periods and have not been early adopted by the Company. These
standards are rat expected o have a materiad impact on the entity in the current of Tuture reporling
perods and on foreseeable fulure ransactions.

16, Subsequent Events
There have been no matters or cecumstances that have adsen since the end of the financial peried,
which significartly aifected, or may significantly affect, the operations of the Company, the resulis of
those operations, of the state of affairs of the Comparny in future financial years.

17.  Approval of Financial Statements

The financial statements were approved for issue by the board of direclors of the Company on 10
June D021,
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1999 26
Credit Suisse International
2021 12 113 6,600 3,133 4,130
1990 1985
2500199 1990
2000 27
2006 16
Credit Suisse Group AG
E14
4QJ
1990 16

Credit Suisse AG

50
Daiwa Asset Management (Europe)
Ltd
2022 500,000 7,729
2022 28
154.58
1987
2022 151 7,427 2,500

1959
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the “ Company” ) set
out on pages 3 to 15, which comprise:

a. the statement of financial position as at 31 December 2020;

. the statement of profit or loss for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting
policies.

© o O T

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2020, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards
(“ IFRSs” ).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (“ I1SAs” ).
Our responsibilities under those standards are further described in the Auditor®s

Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence
We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the

International Ethics Standards Board for Accountants (“ IESBA Code” ), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRSs, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®™s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. We report our opinion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company®s internal control.

127/128



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
Ooooooooooooooooooad

Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

d. Conclude on the appropriateness of the directors®™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company-"s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor®s report to the related
disclosures in the financial statements or, If such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor®s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2021
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