2022 4 28

One

03-6774-5100

5,000

1/54

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

2021 12 1

2/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

0 DPUVRAZAT AT 477 ROERIF. 77 /BA=ZA-TIL-T)b-
E—CUTF. Z7RAZ AR EVVVET L) BITVET,

TP/REAZARICDONT

@77 /EAZAMIE. 201 0FICOVFy RIS AERHEST.

QL ENIFEFRNSEIREED, Bt OEAEEREEE5.89kM*. (2021F68x&ES)

OEHOME 77 /R THS, REBEBMNEREEADF/RAZ I 24 T -7 /R RR B
RITEEESFE. 201 0FICEREME. RE. HAO7 I« TERICBVLWTIFREHE A RO
7R (#4.0050) IR, (2021568 KB R)

* 13 /F=153.16M 202168 FR ).
ERIF AP AZ ZHOMEEBICEIT SRR

3/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

ERTOER

1. BRERICERT 3 "Buy Good Companies”
TrYBEA=A 2. WIE k285 "Don't Overpay”

MiEFEES ¥ 7P HAS AN SRR TRV S LA i
3. AMBFERME{THBL) "Do Nothing”
STEP1 STEP2 STEP3
O HHICEZRTU— OEHATU—=F @ BHEF — LICEBH
- R e T -Egg%aéaﬁﬁ gm;ﬂmsmﬁu
2 SILARERSE B o me men. 8 eBE~ORAWE AL
D emEmm0mpL 0 RFMABEELS 7 RO LR 20~30854
LFoEmEEs 0 DEE
.ROC”*FEB[T?_:} ﬂ, % 'I'I‘If-l‘-?-"a"JFI"?JF E!
vegsonpse W Jr—(C &SRR
gﬁlzgu—:y i

#*1 [ROCJERR, Return On CapitalOEEHT. H+AEEEELEY. RS TRFEDRLARICHT DI TVSHENEY
SICHIOEHETT,

#*2 [EBIT)&(. Earnings Before Interest and TaxesDEETFTa&L. [EBITY—3 2 &3 LA SR RFIR - THF B HE
OEEFEOEEREESOENBHENTET SERTY.

BTFHECHT IRV ERNTESLEASNIERER

HREODLSE sftFIC L BIHO EE G EREREHMLTOSEEISNSER
= B AR A BABEL TGS EISNBER
BRI A D RSB A BRI £ B Tx SR

i A SRR E LICEE HaE S BIIR T N SR

#HEEmEREHE (2021 F1 281 BMlRTOIrYEAZRA-I24 F- D7 VROEBRATOEATEY, SEFEGEERN
LSRG EaUET,
EA PR AS A O EDEIC RS R

TPIRAZRATIATA-T7/RDBRIF. TP7VRAZ A A VRN
AV —EY—-X-UZFvEHIITVET,
Q@ TFU/ERASER A UNRARA Y H—E Y= UEFTvE, BLUTFOMFRRHFEILT

[P BEAS 24| EWVWWET (BIFEID) o FPMRAS A A N ARA S — 2 — X
USFwRR 7 UEAS A OENERNRO—2TTY,

4/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

TP/RAZA#ICONT
@7 /FA=ZAMHIE 2010FICOV/F TR NIz ERES .
OEFED|AFRN SIEIEED, At OERBAELTITHNG6.3IKM". (2022435 %05
OEHOER D7 /R THS, REBENEREZEA D7 V/FAZ - I94 T TP /RIER P
BIGEIEE. 201 OFEICERERE. RESTO7 77+ TERICBLTREHESEXXRD
7R (#4236 ICREE. (2022F 3B %ES)
* 1EMUE=160.89M (2022385 H5) .
R 77 VA S A OMBE BEICBIERH TS

__igfﬂs"'l:lt‘z

1. ERERICIEET S "Buy Good Companies”
FrVEAZSA 2. IS Sk ERTS "Don't Overpay”
- DR * TP/ RAS AHN SR TIREL R
3. LR ETDLEL "Do Nothing”

STEP1 STEP2 STEP3
ORMICLBAT— @M RIU—=T OBEF—LICESHE
—7 (@I, 817 OEEROHERR A ORBNEY
¢ @ ERTASET g | twdows H—5F
7 By 4 o m2 gum #  OEH~DRAWME S8 AR
20 0 RAMBEEEER 7 B SO RS
@ TR I 20M¢ 9 4 o 2030888
oroc- ooy B B er—touzex BE
winsoppEm A Fr—[C B
gﬁll?U*:? i

*71 [ROCJ&E. Return On CapitalDEEHC. BHNSGREHFLEY. PRSI TEHEERRL A HICET I TVLEH ENET
BIHODERTY.

*7 [EBIT]&IR, Earnings Before Interest and TaxesMESER T, [EBITY —272 | 3 HIESEFE 0 SRR LA RO RE
OEEERLVCRREEY SO ERETSEIRTY.

S TFEFICHTIEVUS— SRR TEILEISNDBRER

ERO L5 Rt &S AR SR EEML T3S EI5N30E
P SR A S HEA EABELTUENEEISNBER
= EE OB OERRI & BN TSR

RS ORRELCRtE A DA HIRT N SE R

# 202 MEIREATOIFVHEAZ L T2 T TP EOEET O ATH), SEFEL<EFINIWSHEIET,
WP /EAZAHOMEEDLICERESHE

2021 12 22

2021 12 22

5/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

6/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

/

YROEEMTHERLE T\

1

|

ERIAIDER EHAATH—T o AFHE
OERF-H-HRBELLEDATFIRIED QERNIF—TUAREQE=SY
TR -ER O ER/N\T+—T o AEDO - FHE

QEEHRNRDIAIDE=ST - BB

=

F %/

‘_. R OIE TS

ERESEE

2021 9 30

SHEISADEN

B * &

WA (TOPI
(AR =iihan)

MBS R (TP 1. E*mmﬂﬁmﬂ:ﬂlﬁ Mﬂmwmmmrm—w
sh "ZJT?—?'E'L 1] &, 8 21 k o i

£ 0E &

MECIZZ A A TP L

[MSCIDZ o - 2 T J':?RJB MECI InC. ﬁﬁﬁbﬁﬁﬁmﬂ? E*EB(&BQEEEHEUJ
BERNE. SROACHEENE - CSRLCSOTY. BENICHT SEEN. DRUE AT

(B A, A —2) OE—OHBEIMEC IncloMBLET. B0 M50 Inc 2EERCMSERE T SAR &L
AESLTEMFENLTLET.
BT IMSCIT R — Yo T — b ¥ F 272 3. M5C] Inc FRRLI S ERET, FREDRSH
. moH Ny Tk HE, BEORLRERIEA— R BELE BDTT, EESICNT SE. DA R0 E—
satat UIDMRIZMEC] IncICHMLET, 2R MSC! Inc 2 FIEROMEETBT AMHELFLRER
3 T EMEENLTLES,
[ CAALRA-BP I . W IR s S TP T S T O 0 W o] R D P A < (D b %
S evm | ke e 2T L CMRL SRS AR T BARDON MR E OB — DN H BT A
(LT, 58, BHBNAT AN, FEROERS. e, A, AN ERET 2507
1#15<. TP RO ABE RN T— DR ERLES A,
TFTSEW MM ©/7 =2 L R<EH) 112, FTSE Fixed Income LLCIESUMSaN. BEERL
DM FTSEEMERS T T2 HEEEOEMROBSRRRESHEOHEEITNEFELERS T AT MR
(R<BE.FA<—R) FTSE Fixed Income LLCORIEETEY. I T 57 ~TOMIIZFTSE Fixed Income
LCHFRLTLEY.,
TP AGEENT =Tl 51 1 T= 2 T 7 Bl )P E ot e AU F A =TI Tl
MG W | PEVGEEMIO— L HARL TL SRR NIRRT OEA TSRS AT S EE M R TSR Y. AR

Fa =22 F{ri=—2)

FTSEER SO RO —-00aRIE P ELA-BFAVF s =T TIL T S —IC R
L, &), B NS SN S LM T SRR ENLT LT

() SHOHN B VRS SR T L T ARRLT BUET.

oS ARAR S (TP L) 1. SR [ofLY. 202 HEEAF AR d NS FETY.

7/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

( WHFhEE S \

T
[ |
ERUZODERE BRI 72— 2B
@ 7% IF B S0 TR OER Tr—v AFEDE=S) Y
s S ) WP R - @ EH 73—~ 2 F0 551 FEH
QEENFOYAHOEZN) 5B

% ﬁ]
D ETEH

EAELERE

2022 1 31

8/54



EDINETOOOO
O00000000000000000(E10677)
OooooooooooooooooooOn

EEEY T ADER

TFMEHWOHXHH Exm.!mf-“b mmbfﬂlﬁﬁﬁﬂi?—

SRR (TOPIX)
B * & | pujg

[MSCIDZ 8 - P2 213 MSC) Inc M RLCEEHNT. BXER< RO TBEMED

8@ & | MO AT HETNE, SEOHTHEENEA— L AHLE O TY. BRRICHT SE. MR

%A, HG<—2) DR—DMREEMSC! InCITRMLE T, B1o.MSC inc R ERONSETET SMRBLTE
FERLET SRR ENLTLIET,

T : [MSCIL R — V2T T —trybed YT IR MSC! INCIBRLI S ERET. TNEORSER

s RE & ";"?_;C:'?f;z"“f b nE, EEORTRESEIEA— U SHLEBOTT. FIENICHT BB, 00 20—

N b mﬁ;ﬁ Inc ALY, .M Inc RN ONS PR T MBS ERER

[MOMURA-BPIEIM L, i Rsst S FEATRTC N LR EROME S EOREE
B PoED| IO SRLP R R I T TR T R T Ot — DO B I R
[CMELEY. B8, FHR M. BRSO ENE. et AN AR EaET 0T
i, PP Al AR RSNl TR E AL E T A

[FTSERREN-r T L EECE¥F) 2. FTSE Flved income LLCICELRERE 1T, EEER

B * @ f | NOMURABPIEN

% 8 B W FTSEH MR- =Ty 22 HEERCENOESESRESTBOREENCNRTOLEASA T2 ATT. Bl
(fR<EE A2 FT5E Fixed Income LLCOERIHETHY, BRICHMT ST ATOHPRFTSE Fied Income
LLCH L TLNEY,

[IPELMAGBIEMI O/l F/ T—2 270 Eli. AP ERA R UT +— - T~
W OEE W PELSACEEMTO—ITR- FRBLTLERNEOIGARRT OEMTHECNTLSHERNNBE P HRENTY. ARSI
For =2 2P B IA=2) M HEERNODN M E T OE— ORI P. T BFUT 4 — 2 Tk Tl — O
LT, iz, Mt i E R DA S T S S SRR ER T SR NLTLET,

GEVEAOERERE o TELICE SR ENELT . FIANL T EVET .

9/54



1
One
38 38 57
19 8 6 52
37
36
36 2020 4 1
37

EY

38

2021 3 31
2021 4

10/54

EDINETOOOO

OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

59
19 8 6

1 2021 9

52

52

37

EY
30



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

35 36
2020 3 31 2021 3 31
32,932,013 36,734,502
28,548,165 25,670,526
996
11,487,393 16,804,456
4,674,225 5,814,654
331,543 317,567
11,674 7,412
480,129 724,591
2,815,351 2,419,487
81,281,494 88,493,198
1,278,455 1,119,327
1 1,006,793 1 915,815
1 270,768 1 202,902
894 609
3,524,781 3,991,834
3,299,065 2,878,179
221,784 1,109,723
3,931 3,931
9,482,127 11,153,554
261,361 261,360
5,299,196 5,299,196
1,302,402 1,324,203
2,508,004 3,676,823
111,162 591,970
14,285,364 16,264,717
95,566,859 104,757,915
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966 846
9,999 9,999
4,582,140 6,889,193
210,034 437,502
6,673,320 9,713,972
4,090,268 4,199,922
1,338,183 2,106,617
1,373,328 1,789,597
65,290 76,410
22,046,438 28,954,345
2,118,947 2,292,486
174,139 157,945
2,293,087 2,450,431
24,339,526 31,404,777
2,000,000 2,000,000
19,552,957 19,552,957
2,428,478 2,428,478
17,124,479 17,124,479
49,674,383 51,800,187
123,293 123,293
49,551,090 51,676,893
31,680,000 31,680,000
17,871,090 19,996,893
71,227,341 73,353,144
7 6
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102,615,492 109,430,741
34,980,736 37,003,102
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10,586,542 11,302,420
14,545,725 19,491,671
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990,002 938,891
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738,330 680,272
71,386 71,361
22,790 23,936
113,286 116,962
62,142,897 69,704,220
10,817,861 10,586,117
174,795 163,394
9,087,800 9,030,562
1,555,264 1,392,160
40,436 8,168
8,906 7,757
320,037 50,081
651,265 912,570
1,479,503 1,499,753
505,189 524,845
882,526 1,078,185
44,352 44,004
1,843 77
1,373,328 1,789,597
65,290 76,410
233 208
3,625,424 3,793,883
104,627 68,534
1,620 548
197,094 152,830
20,119,543 20,594,276
20,353,050 19,132,244
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4,440 27,079
11,185 2,356
49,164 362
5,528
7,314
1,229,697
297,886
7,394 13,505
3,473 13,011
379,073 1,293,326
19,750
1 3
169,505
31,680
48,755
104 5
221,042 48,764
20,511,082 20,376,806
1,169,758
1,169,758
16,085 1,511
16,085 1,511
21,664,754 20,375,294
7,045,579 7,418,311
385,835 1,168,820
6,659,743 6,249,491
15,005,011 14,125,803

14/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

35 2019 4 1 2020 3 31

2,000,000 | 2,428,478 (17,124,479 | 19,552,957 | 123,293 | 31,680,000 14,146,079 45,949,372 67,502,329

11,280,000 11,280,000 11,280,000

15,005,011 15,005,011 15,005,011

C D
3,725,011 3,725,011 3,725,011
2,000,000 | 2,428,478 (17,124,479 | 19,552,957 | 123,293 | 31,680,000 17,871,090 49,674,383 71,227,341
846,755 846,755 68,349,085
11,280,000
15,005,011
846,763 846,763 846,763
C D
846,763 846,763 2,878,247
7 7 71,227,333

15/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood
36 2020 4 1 2021 3 31

2,000,000 | 2,428,478 (17,124,479 | 19,552,957 | 123,293 | 31,680,000 17,871,090 49,674,383 71,227,341

12,000,000 12,000,000 12,000,000

14,125,803 14,125,803 14,125,803

C D
- - - - - - 2,125,803 2,125,803 2,125,803
2,000,000 | 2,428,478 (17,124,479 | 19,552,957 | 123,293 | 31,680,000 19,996,893 51,800,187 73,353,144
7 7 71,227,333
12,000,000
14,125,803
1 1 1
C D
1 1 2,125,804
6 6 73,353,137

16/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

2016 4 1

17/54



IFRS 15 FASB

15

IFRS 13

1ASB
2014
Topic 606
Topic 606 2017 12

2021

1ASB

15

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

29 2020 31
30 2020 31

19 2020 31

FASB

1ASB
IFRS 15 2018

IFRS
IFRS 15
30 2019
31 2019
10 2019
19 2020 31
FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

2021

18/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

35 36
2020 3 31 2021 3 31
320,020 407,133
949,984 978,763
35 36
2019 4 1 2020 4 1
2020 3 31 2021 3 31
- 944
9,609 566
6,475 -
35 2019 4 2020 3 31
24490 24,490
A 15,510 15,510
40,000 40,000
1
1
2019 6 20 11,280,000 282,000 | 2019 3 31 2019 6 21
2
1
2020 6 17 12,000,000 | 300,000 | 2020 3 31 2020 6 18
A

19/54




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

36 2020 4 1 2021 3 31
24,490 24,490
A 15,510 15,510
40,000 40,000
1
2020 6 17 12,000,000 300,000 | 2020 3 31 2020 6 18
A
2
2021 6 16
2021 6 16 11,280,000 282,000 | 2021 3 31 2021 6 17
A

20/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

21/54



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

35 2020 3 31

1 32,932,013 32,932,013
2 28,548,165 28,548,165
3 11,487,393 11,487,393
4 4,674,225 4,674,225
5
2,988 2,988
77,644,787 77,644,787
1 4,582,140 4,582,140
4,582,140 4,582,140
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1 36,734,502 36,734,502
2 25,670,526 25,670,526
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1
2
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5
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1,298,377 1,169,758
159,526 5,528 1
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996 3
35 36
2019 4 1 2020 4 1
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2,289,044 2,422,901
302,546 303,999
2,087 2,180
18,448 4,319
187,749 245,143
1,567
1,476 1,567
2,422,901 2,479,619
35 36
2020 3 31 2021 3 31
2,422,901 2,479,619
2,422,901 2,479,619
130,155 84,264
173,798 102,868
2,118,947 2,292,486
2,118,947 2,292,486

2,118,947 2,292,486
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302,546 303,999
2,087 2,180
38,861 41,571
69,519 69,362
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401,711 409,394
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0.09 0.09
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221,053 260,377
10,778 10,711
420,513 547,974
78,439 92,748
10,410 8,535
47,781
331,395 1,410,516
14,116 18,079
50,942 25,808
82,684 51,986
323,132 301,965
648,821 701,959
53,321 48,362
7,360 7,360
166,740 166,740
28,976 28,976
11,532 5,283
3 2
2,508,004 3,676,823
2,508,004 3,676,823
2,508,004 3,676,823
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AMOne 2016 7 13 DIAM
DIAM MHAM
8 4
2016 10 1
DIAM MHAM TB
2016 10 1
MHAM TB
MHAM TB
DIAM MHAM
One
MHFG
3
DIAM MHAM
1 0.0154
*
3 DIAM MHAM MHFG
MHAM 103 8,408 DIAM 490
15,510
MHFG 50.00
MHFG 20.00
MHFG 70.00
MHFG 50.00 51.00
3 MHAM MHFG
MHAM

DIAM

28/54



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
OOoooooooooooooooooood

21 25 9 13
10 25 9

MHAM 144,212,500
144,212,500

76,224,837
20
40,451,657
11,605,537
11,792,364
9,256,209
4,539,592
53,030,000
53,030,000
16.9
35 36
2020 3 31 2021 3 31
94,605,736 84,609,003
94,605,736 84,609,003
8,278,713 5,570,814
8,278,713 5,570,814
86,327,023 79,038,188
62,885,491 59,074,249
34,810,031 29,793,358
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2019 4 1 2020 4 1
2020 3 31 2021 3 31
8,954,439 8,823,626
8,954,439 8,823,626
9,111,312 8,823,626
7,536,465 7,288,834
188,411 64 182,220 85
3,811,241 3,811,241
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35 2019 4 1 2020 31
36 2020 4 1 2021 31
2
35 2019 4 1 2020 31
36 2020 4 1 2021 31
3
35 2019 4 1 2020 31
)
14,040 5,793,912 1,112,061
1,251 10,294,840 1,231,431
36 2020 4 1 2021 31
)
14,040 6,435,839 1,457,765
1,251 12,767,199 2,524,882

32/54



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
OOoooooooooooooooooood

)
35 36
2019 4 1 2020 4 1
2020 3 31 2021 3 31
1,780,683 32 1,833,828 44
375,125 27 353,145 08
35 36
2019 4 1 2020 4 1
2020 3 31 2021 3 31
15,005,011 14,125,803
15,005,011 14,125,803
40,000 40,000
(24,490 ) (24,490 )
(15,510 ) (15,510 )
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28,648
25,866
18,882
2,911
319

15

996
2,470
80,112

977

1 792
1 184
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3,475

714

3

10,724

261

5,299

1,273

3,311

578

15,895

96,007
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