EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

28
33 11 10 31
UBS Lux
UBS Lux Money Market Fund
UBS

UBS Fund Management Luxembourg S.A.

Barbara Chamberlain

Andrea Papazzoni
L 1855 J.F.
33
33A avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of

Luxembourg

03 6212 8316

2022 31
80.78 124.00 128.66 154.72
115.44 90.43

1/412



2010 12 17 2010

Lux
Lux

Lux

Lux

Lux

2/412

EDINETOOOO

o o =% 2 ))

Lux

Ooooooooooooooooooad

Lux

Lux

Lux
Lux



1988

1988
1988
1998

1999

1999
2000
2001
2002
2004
2009
2010

2011
2012
2015
2016

2016

2017

2018
2019

10
11
10

10

10

11

12

25

20
21

30
31
23

15

20

13

26

12
20

Lux

Lux

Lux

3/412

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) =&—
UBS (Lux) =%

UBS (Lux) =4

UBS (Lux) =#—-
UBS (Lux) =%—-
s -g-——Ff ar bos
fompdpnd s
UBS (Lux) =%— -+

oo 2 R

b A P
v b
v—lry b 2k
b vl Ll - % e
—dr o b

st b

s Py Fmd—=A LT NTF - Fi - AT
AL R P I BRFFF A

7y F—n—a - AT

= FRFFI A
FryE-¥Fa-¥$ayrIa

TrelF

o= Bt T

AL T 2k

IRAF S REIRET - UBSH—n y~SE
UBS77y K+ wdFAvb I S
(e T dl) LA e SR T AR
S e : (e A7 7 P
(77> FREOFH - BN, 2 DR RS LR e XS D%
AESRSENT, WA SEE AT 65
! |
B A 5 AP (RT3
| K |
xEl ®:ai ¥ WA T L
5
UBSTE sk« wRTAV b i AN S N et
AL AL 0 Pee (Fa—lul) 5 Y=EVASE
g (RFHBgeRs, SRHOER, TR -
(%= A TS 2 W) : ﬁﬁﬁigﬂzémgmiﬁxiﬁﬂ
I
frr T 22 FLARY i
%2 TE
g A v A
|

UBSTEw b wFA0p

BAIZE1T IR 22t

T B = R

HaRizd i SRSt

UBS SuMi TRUSTZ sl «
v F A MRS

(HARIZE 5 RIS IR -
VR L ofR Rt Loy
{7 (Y R Re)

AL AT + P (Fa—V v k)

] (7 7 2 FEf i e T SeR)

Bt = AR AT

_:"#—-

F5)

(A&izEBTAUBS (Lux)
sy s T
RN e s AT
A SR dE e B L ol

- 1

BARICEIT SIEF ST

“HUF AN

A H RS
(BAIZBITSZUBS (Lux) +
F—rg_brahFrir}
= S | e B b | P 0 4

DR L DR HF)

4/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2021 10 UBS SuMi
TRUST
2019 20
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2014 10 27
2014
22
UBS Asset Management
Switzerland AG, Zurich
2014 22
UBS SuMi TRUST 2003
UBS SuMi TRUST 2001 16 UBS SuMi TRUST
2009 10 19

5/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1998 12

2001 15
Lux
2001 20
Lux
Lux
Lux
1915
2010
1915
2010
2013 12 2013
1,300 16 7,258 2,000 257,320 6,500
2022

2010

6/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022
8001
6,500 100
45
2010 Commission de Surveillance du Secteur
Financier
1134 1710 1779
1787 1984 2010
2010
2010
2010
2010 2013
2013
2010
2010
2010 41
2010

71412



2010
2003
2002
2002 41
20
25
2010
2010

22

2010

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

03 88 2002 12 20
2010

4
20

2002

fonds commun de placement FCP , common fund

investment companies

2010

136

1915 10

PricewaterhouseCoopers Société coopérative

1997 13 97

8/412



23

26

25

198

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

www . ubs.com/lu/en/asset__management/notifications

9/412



10

2010

2009

13

10/412

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2009 65



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

EU 2019 2088
2017 14
2017 1131

11
12
13
14
15
16

17

50

397
397

397

19 22

11/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

12

7.5

7.5

15

15

7.5

12/412



10

10

13/412

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10 10
51%



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

EU 2020 852 SFDR
2022

2022

14/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux FTSE AUD 3M Eurodeposits
Lux FTSE CHF 3M Eurodeposits
Lux FTSE EUR 3M Eurodeposits
Lux FTSE GBP 3M Eurodeposits
Lux FTSE USD 3M Eurodeposits

20

15/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

16/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

17/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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2022
)

37,187,941.36 25.41
22,611,932.00 15.45
10,959,276.00 7.49
10,058,840.00 6.87
6,118,380.00 4.18
6,044,863.14 4.13
5,798,337.60 3.96
4,502,205.00 3.08
4,014,840.00 2.74
3,005,160.00 2.05
1,125,121.59 0.77

111,426,896.69 76.13
9,499,941.30 6.49
5,999,982.66 4.10
4,998,650.00 3.42
20,498,573.96 14.01
14,434,647.29 9.86

146,360,117.94

11,823 100.00
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19,012,568.50 4.71
13,575,001.95 3.37
13,045,849.90 3.23
13,036,936.90 3.23
12,042,936.00 2.99
5,009,601.50 1.24
222,454,133.50 55.14
35,822,008.00 8.88
22,810,883.99 5.65
21,851,471.50 5.42
20,202,332.00 5.01
14,506,566.00 3.60
14,479,746.00 3.59
9,759,190.00 2.42
9,599,406.50 2.38
149,031,603.99 36.94
31,921,014.48 7.91
403,406,751.97
50,022 100.00

52/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022

264,330,458.10 19.40
132,235,247 .40 9.70
118,752,281.05 8.71
94,698,266.65 6.95
80,113,193.40 5.88
63,089,121.00 4.63
59,165,484 .00 4.34
45,073,800.00 3.31
42,089,111.40 3.09
42,069,367.20 3.09
30,533,523.65 2.24
28,064,562 .40 2.06
23,027,833.70 1.69
13,003,347.50 0.95
1,036,245,597 .45 76.04
63,308,754.00 4.65
22,234,343.20 1.63
10,156,246.00 0.75
4,030,056.00 0.30
1,215,633.60 0.09
100,945,032.80 7.41
53,978,331.38 3.96
53,978,331.38 3.96
171,540,687.59 12.59

1,362,709,649.22
175,326 10000
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8,993,901.93 9.94
8,488,068.18 9.38
5,997,958.23 6.63
5,987,108.41 6.61
2,999,899.74 3.31
2,999,530.35 3.31
2,993,016.51 3.31
1,999,900.28 2.21
996,549.23 1.10
41,455,932.86 45.80
10,020,514.00 11.07
6,018,454.00 6.65
5,512,547.00 6.09
3,014,054.00 3.33
2,003,860.00 2.21
1,984,167.46 2.19
1,514,994.00 1.67
1,500,183.00 1.66
999,888.00 1.10
32,568,661.46 35.98
3,675,500.00 4.06
3,675,500.00 4.06
12,820,273.58 14.16

90,520,367.90
14,005 100-00

54/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022

506,814,220.95 15.40
350,668,833.80 10.65
329,282,433.17 10.00
282,682,335.19 8.59
199,968,098.65 6.08
162,107,424.05 4.93
156,934,276.18 4.77
149,726,816.42 4.55
112,715,656.16 3.42
102,471,789.45 3.11
99,977,630.61 3.04
69,969,333.50 2.13
59,994,960.60 1.82
57,995,552.18 1.76
34,980,690.50 1.06
19,999,333.40 0.61
17,999,740.08 0.55
2,714,289,124.89 82.47
133,138,290.00 4.05
133,138,290.00 4.05
48,138,528.00 1.46
26,110,805.00 0.79
14,951,380.32 0.45
10,035,725.00 0.30
2,006,600.00 0.06
101,243,038.32 3.08
342,682,846.04 10.41

3,291,353,299.25
379,954 100-00
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NORDIC INVESTMENT BANK
5.00000% 12-19.04.22

3

0000

2022

19

6,500.

6,769,615.

6,568,120.

.49

LANDWIRTSCHAFTLICHE
RENTENBANK 5.50000% 12-
29.03.22

(3

5000

2022

29

6,200.

6,421,259.

6,253,072.

.27

KOMMUNALBANKEN AS 4.50000%
12-18.07.22

I

.5000

2022

18

6,000.

6,258,500.

6,118,380.

.18

EUROPEAN INVESTMENT BANK
5.00000% 12-22.08.22

3

0000

2022

22

5,886.

6,117,279.

6,044,863.

.13

OCBC SYDNEY-REG-S 3M
BBSW+62BP 19-23.05.22

o

.6682

2022

23

6,000.

6,024,780.

6,009,240.

(11

SUMITOMO MITSUI BANKING/AU
ECD 0.00000% 28.01.22-
04.02.22

o

.0000

2022

6,000.

6,000,000.

5,999,982.

.10

INTL BK FOR RECONSTR & DEVT
WORLD BANK 2.60000% 17-
20.09.22

N

6000

2022

20

5,800.

5,893,032.

5,885,782.

.02

APPLE INC-REG-S 3.70000% 15-
28.08.22

w

.7000

2022

28

5,690.

5,859,129.

5,798,337.

.96

INTER-AMERICAN DEVELOPMENT
BANK 3.75000% 12-25.07.22

w

7500

2022

25

5,500.

5,695,760.

5,595,480.

.82

10

AUSTRALIA & NEW ZEALAND
BANKING 3M BBSW+88BP 19-
08.02.22

o

9250

2022

5,400.

5,424,866.

5,400,918.

.69

11

BANK OF MONTREAL-REG-S 3M
BBSW+92BP 17-06.10.22

o

9893

2022

10

5,000.

5,036,050.

5,024,950.

.43

12

MIZUHO CORPORATE BANK SYDNEY
ECD 0.00000% 17.11.21-
17.02.22

o

0000

2022

17

5,000.

4,999,105.

4,999,938.

.42

13

CLIFFORD CAPITAL PTE-REG-S
ECP 0.00000% 16.12.21-
16.03.22

o

.0000

2022

16

5,000.

4,998,992.

4,998,650.

.42

14

KREDITANSTALT FUER
WIEDERAUFBAU 5.50000% 12-
09.02.22

&

5000

2022

4,700.

4,892,071.

4,706,204.

.22

15

WESTERN AUSTRALIAN TREASURY
CORP 2.75000% 16-20.10.22

N

7500

2022

10

20

4,500.

4,587,120.

4,583,025.

.13

16

INTERNATIONAL FINANCE CORP
2.80000% 17-15.08.22

N

8000

2022

15

4,500.

4,585,335.

4,562,550.

.12

17

WESTPAC BANKING CORP-REG-S
3M BBSW+62BP 19-16.05.22

o

6649

2022

16

4,500.

4,515,860.

4,506,525.

.08

18

SWEDBANK AB-REG-S 3M
BBSW+118BP 17-17.02.22

-

2249

2022

17

4,500.

4,518,405.

4,502,205.

.08

19

RABOBANK AUSTRALIA ECP
0.00000% 03.03.21-03.02.22

o

0000

2022

4,500.

4,498,532.

4,500,002.

.07

20

BANK OF NOVA
SCOTIA/AUSTRALIA 3M
BBSW+92BP 17-08.09.22

o

9750

2022

4,000.

4,024,670.

4,017,600.

.75

21

LLOYDS BANK PLC-REG-S 3M
BBSW+90BP 19-12.08.22

o

.9400

2022

12

4,000.

4,026,120.

4,014,840.

.74

22

COMMONWEALTH BANK OF
AUSTRALIA 3.25000% 17-
31.03.22

w

.2500

2022

31

3,000.

3,048,990.

3,015,000.

.06

23

NATIONAL AUSTRALIA BANK LTD
3M BBSW+90BP 17-05.07.22

o

9650

2022

3,000.

3,011,700.

3,009,690.

.06

24

DBS BANK LTD/AUSTRALIA 3M
BBSW+63BP 19-13.09.22

o

.6915

2022

13

3,000.

3,009,750.

3,008,970.

.06

25

UNITED OVERSEAS BANK 3M
BBSW+53BP 19-25.07.22

o

5950

2022

25

3,000.

3,006,090.

3,005,160.

.05

26

TOYOTA FINANCE AUSTRALIA LTD
3.10000% 17-19.05.22

w

.1000

2022

19

2,800.

2,864,910.

2,823,688.

.93

27

NATIONAL AUSTRALIA BANK LTD
3.25000% 17-24.03.22

w

.2500

2022

24

2,562.

2,617,653.

2,573,324.

.76

28

TOYOTA FINANCE AUSTRALIA
LTD-REG-S 3.25000% 17-
21.02.22

w

.2500

2022

21

2,254.

2,293,084.

2,257,561.

.54

29

BNG BANK NV 5.50000% 12-
23.05.22

&

5000

2022

23

1,107.

1,131,806.

1,125,121.

.77

30

BANK OF NOVA
SCOTIA/AUSTRALIA-REG-S
3.20000% 17-08.09.22

w

2000

2022

1,000.

1,018,320.

1,016,290.

.69
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2022

ZUERCHER KANTONALBANK CD
0.00000% 29.11.21-01.06.22

0000

2022

15,000.

15,056,955.

15,037,908.

.73

BANQUE GENERALE DU LUXEMBOURG
ECP 0.00000% 20.08.21-
22.02.22

0000

2022

22

15,000.

15,059,522.

15,006,450.

.72

WESTPAC BANKING CORP 0.50000%
15-02.02.22

.5000

2022

14,670.

14,821,892.

14,671,467.

.64

EUROPEAN INVESTMENT BANK
2.00000% 10-24.08.22

0000

2022

24

14,295.

14,588,230.

14,506,566.

.60

DNB BANK ASA ECD 0.00000%
01.12.21-01.09.22

0000

2022

13,500.

13,588,947.

13,575,001.

.37

MIZUHO BANK LTD/LONDON ECD
0.00000% 29.11.21-31.05.22

.0000

2022

31

13,500.

13,553,048.

13,529,312.

.35

RABOBANK NEDERLAND NV-REG-S
ECP 0.00000% 20.09.21-
16.06.22

.0000

2022

16

13,000.

13,078,178.

13,036,936.

.23

OP CORPORATE BANK PLC ECP
0.00000% 02.07.21-01.07.22

.0000

2022

12,000.

12,090,463.

12,042,936.

.99

SWITZERLAND TB 0.00000%
27.01.22-28.04.22

0000

2022

28

12,000.

12,024,120.

12,023,846.

.98

10

SWITZERLAND TB 0.00000%
09.12.21-10.03.22

0000

2022

10

12,000.

12,011,040.

12,010,088.

.98

11

BARCLAYS BANK PLC ECD
0.00000% 03.11.21-03.02.22

0000

2022

12,000.

12,023,352.

12,000,750.

.97

12

CAISSE DE REFINANCEMENT DE
L*HABITAT 1.87500% 12-
23.05.22

-

8750

2022

23

11,455.

11,661,940.

11,543,203.

.86

13

COMPAGNIE DE FINANCEMENT
FONCIER 3.00000% 07-07.06.22

0000

2022

10,180.

10,480,972.

10,308,268.

.56

14

TORONTO DOMINION BANK ECD
0.00000% 25.05.21-24.05.22

0000

2022

24

10,000.

10,076,412.

10,023,597.

.48

15

AGENCE CENTRALE ORG SS ECP
0.00000% 05.01.22-07.02.22

.0000

2022

10,000.

10,007,660.

10,001,555.

.48

16

BNZ INTERNATIONAL FUND
LTD/LONDON 0.25000% 15-
24.06.22

.2500

2022

24

9,730.

9,792,945

9,759,190.

.42

17

BANK OF NOVA SCOTIA/THE
0.30000% 15-16.09.22

.3000

2022

16

9,545.

9,622,507.

9,599,406.

.38

18

GOLDMAN SACHS INTL BANK-REG-S
ECD 0.00000% 14.10.21-
14.07.22

.0000

2022

14

9,000.

9,053,206.

9,024,667.

.24

19

CREDIT AGRICOLE SA LONDON ECD
0.00000% 14.10.21-14.02.22

.0000

2022

14

9,000.

9,024,667

9,002,625.

.23

20

PFANDBRIEFBK SCHWEIZERISCHER
HYPO INST 0.00000% 16-
14.02.22

0000

2022

14

8,660.

8,713,362.

8,661,732.

.15

21

KOMMUNINVEST 1 SVERIGE AB
1.25000% 12-28.02.22

-

2500

2022

28

8,390.

8,471,479.

8,401,746.

.08

22

EBN BV-REG-S 0.50000% 14-
22.09.22

-5000

2022

22

8,310.

8,402,074.

8,363,184.

.07

23

COMMONWEALTH BANK OF
AUSTRALIA 1.50000% 14-
07.02.22

[N

5000

2022

8,100.

8,138,804.

8,100,810.

.01

24

NATIONAL AUSTRALIA BANK LTD
0.35000% 15-05.08.22

.3500

2022

7,985.

8,040,096.

8,021,731.

.99

25

DZ BANK DT ZENTRAL-GEN-REG-S
ECP 0.00000% 15.11.21-
16.05.22

0000

2022

16

8,000.

8,034,730.

8,019,882.

.99

26

ROYAL BANK OF CANADA ECD
0.00000% 10.11.21-10.05.22

0000

2022

10

8,000.

8,036,364.

8,016,533.

.99

27

KOREA DEVELOPMENT BANK LONDON
ECP 0.00000% 10.11.21-
10.05.22

0000

2022

10

8,000.

8,034,741.

8,011,040.

.99

28

SWITZERLAND-REG-S TB 0.00000%
16.12.21-17.03.22

0000

2022

17

8,000.

8,007,600.

8,008,034.

.99

29

NEDERLANDSE WATERSCHAPSBANK
NV 2.62500% 07-07.02.22

6250

2022

7,875.

7,942,028.

7,878,149.

.95

30

PFANDBRIEFBK SCHWEIZERISCHER
HYPO INST 0.00000% 16-
05.07.22

0000

2022

7,500.

7,542,000.

7,521,000.

.86
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2022

KREDITANSTALT FUER
WIEDERAUFBAU 0.62500% 15-
04.07.22

o

.6250

2022

60,000.

60,598,076.

60,304,200.

.43

UBS(IRL)SELECT MONEY MARKET
FUND-EUR-S-DIST

54,580,042.

53,978,331.

.96

NATIONAL AUSTRALIA BK LONDON
ECD 0.00000% 06.12.21-
06.06.22

o

0000

2022

50,000.

50,172,481.

50,104,865.

.68

NORDEA BANK ABP-REG-S ECP
0.00000% 24.11.21-21.07.22

o

0000

2022

21

45,000.

45,173,239.

45,115,722.

.31

ANZ BANK(NZ)-REG-S ECP
0.00000% 09.12.21-11.07.22

o

-0000

2022

11

45,000.

45,171,853.

45,073,800.

.31

ZUERCHER KANTONALBANK ECD
0.00000% 15.09.21-15.03.22

o

0000

2022

15

43,000.

43,120,753.

43,038,915

.16

EUROPEAN INVESTMENT BK-REG-S
ECP 0.00000% 28.09.21-
28.06.22

o

-0000

2022

28

42,000.

42,208,050.

42,089,111.

.09

SUMITOMO MITSUI BANKING CORP
ECD 0.00000% 22.11.21-
23.05.22

o

.0000

2022

23

42,000.

42,121,379.

42,069,367.

.09

LA BANQUE POSTALE ECP
0.00000% 25.11.21-25.05.22

o

.0000

2022

25

41,000.

41,120,946.

41,068,666.

.01

10

AGENCE CENTRALE ORG SS ECP
0.00000% 31.01.22-29.04.22

o

-0000

2022

29

37,000.

37,053,439.

37,052,528.

.72

11

SKANDINAVISKA ENSKILDA
BANKEN ECP 0.00000%
13.09.21-13.06.22

o

-0000

2022

13

36,000.

36,161,105.

36,077,839.

.65

12

SVENSKA HANDELSBANKEN ECP
0.00000% 04.10.21-04.07.22

o

-0000

2022

33,000.

33,133,167.

33,080,800.

.43

13

L*OREAL SA ECP 0.00000%
10.12.21-06.04.22

o

0000

2022

30,000.

30,057,489.

30,029,820.

.20

14

CLEARSTREAM BANKING ECP
0.00000% 14.01.22-14.07.22

o

0000

2022

14

28,000.

28,080,473.

28,064,562.

.06

15

SOCIETE GENERALE ECD
0.00000% 07.01.22-09.01.23

o

.0000

2023

27,000.

27,119,279.

27,111,331.

.99

16

ROYAL BANK OF CANADA/LONDON
ECD 0.00000% 15.07.21-
01.02.22

o

0000

2022

27,000.

27,083,620.

27,001,868.

.98

17

THE TORONTO-DOMINION BANK
ECP 0.00000% 05.11.21-
05.08.22

o

0000

2022

25,000.

25,110,444.

25,072,022.

.84

18

TORONTO DOMINION BANK ECP
0.00000% 20.09.21-20.06.22

o

-0000

2022

20

25,000.

25,112,356.

25,056,320.

.84

19

ALLIANZ SE-REG-S ECP
0.00000% 15.09.21-15.03.22

o

0000

2022

15

25,000.

25,071,851.

25,016,582.

.84

20

REGIE AUTONOME DES
TRANSPORTS ECP 0.00000%
09.04.21-14.02.21

o

0000

2022

14

24,000.

24,097,635.

24,005,292.

.76

21

REGIE AUTO DES TRANSPRTS
RATP ECP 0.00000% 04.05.21-
07.02.22

o

-0000

2022

24,000.

24,093,620.

24,002,644.

.76

22

BANQUE FED DU CREDIT MUTUEL
CP 0.00000% 23.08.21-
23.02.22

o

0000

2022

23

23,000.

23,067,793.

23,008,332.

.69

23

PROCTER & GAMBLE CO/THE ECP
0.00000% 20.01.22-21.04.22

o

0000

2022

21

22,500.

22,533,321.

22,530,089.

.65

24

EUROPEAN INVESTMENT BANK
2.25000% 12-14.10.22

N

.2500

2022

10

14

21,800.

22,369,220.

22,234,343.

.63

25

DNB NOR BANK ASA ECP
0.00000% 29.11.21-31.10.22

o

-0000

2022

10

31

20,000.

20,114,518.

20,090,650.

.47

26

ZUERCHER KANTONALBANK CD
0.00000% 02.12.21-01.07.22

o

0000

2022

20,000.

20,069,714.

20,050,206.

.47

27

AGENCE CENTRALE ORGANISME
SEC ECP 0.00000% 01.02.22-
02.05.22

o

0000

2022

20,000.

20,029,543.

20,029,042.

.47

28

ALLIANZ SE-REG-S ECP
0.00000% 29.11.21-30.05.22

o

0000

2022

30

19,000.

19,056,842.

19,033,029.

.40

29

DNB NOR BANK ASA ECP
0.00000% 20.07.21-20.04.22

o

.0000

2022

20

17,000.

17,077,989.

17,023,796.

.25

30

ALLIANZ SE-REG-S ECP
0.00000% 29.09.21-29.03.22

o

-0000

2022

29

16,000.

16,045,985.

16,013,944.

.18
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COUNCIL OF EUROPE
DEVELOPMENT BK-REG-S 1.1250 2022 17 4,000.00 4,032,490.00 4,002,496.00 .42
1.12500% 19-17.03.22
UBS(IRL)SELECT MONEY MARKET
FUND-GBP_S-DIST 0.37 3,675,500.00 3,675,500.00 .06
TOTAL CAPITAL INTERNATIONAL
SA-REG-S 2.25000% 15- 2.2500 2022 3,000.00 3,050,330.00 3,014,118.00 .33
09.06.22
DEXIA CREDIT LOCAL SA-REG-S
1125008 17-15.06.22 1.1250 2022 15 3,000.00 3,027,030.00 3,003,900.00 .32
BANCO SANTANDER SA ECD
0.00000% 09 11 21-04.02.22 0.0000 2022 3,000.00 2,999,010.74 2,999,899.74 .31
SUMITOMO MITSUI TRUST BK ECD
0.00000% 15.11.21-15.02 22 0.0000 2022 15 3,000.00 2,999,395.19 2,999,530.35 31
BANQ FED DU CRED MUTUEL ECP
0.00000% 09,11 21-09.03.27 0.0000 2022 3,000.00 2,998,422.75 2,999,197.38 .31
PACCAR FINANCIAL EUROPE-REG-
S ECP 0.00000% 05.01.22- 0.0000 2022 3,000.00 2,998,895.75 2,999,019.36 31
03.03.22
BNG BANK NV ECP 0.00000%
06.01.22-07.03.22 0.0000 2022 3,000.00 2,998,915.46 2,998,938.87 .31
REGIE AUTONOME DES

10 | TRANSPORTS ECP 05.10.21- 0.0000 2022 3,000.00 2,997,384.47 2,997,475.14 31
06.04.22
AGENCE CENTRALE ORG SS ECP

11| 07 00000% 06,01 22-11.04.22 0.0000 2022 11 3,000.00 2,997,608.48 2,997,229.41 .31
BMW FINANCE NV-REG-S

12 | o g7500% 16-16.08 22 0.8750 2022 16 3,000.00 3,013,620.00 2,996,790.00 31
HENKEL AG & CO KGAA-REG-S

13 | 1 00000% 19-30.09. 22 1.0000 2022 30 3,000.00 3,007,570.00 2,995,122.00 .31
TOYOTA FINANCE AUSTRALIA LTD

14 | ECP 0.00000% 09.12.21- 0.0000 2022 3,000.00 2,996,428.91 2,993,136.87 .31
07.06.22
ROYAL BANK OF CANADA/LONDON

15 | ECD 0.00000% 23.07.21- 0.0000 2022 3,000.00 2,996,191.14 2,993,016.51 31
01.07.22
DEUTSCHE BAHN FINANCE BV

16 | 5 75000% 12-20.06 22 2.7500 2022 20 2,500.00 2,549,250.00 2,517,425.00 .78
BNP PARIBAS CD 0.16000%

17 | 16 06.21-16.06.22 0.1600 2022 16 2,500.00 2,498,158.82 2,495,914.20 .76
OP CORPORATE BANK PLC-REG-S

18 | 5 500004 15-20.05.22 2.5000 2022 20 2,000.00 2,032,720.00 2,009,248.00 22
RABOBANK NEDERLAND NV-REG-S

19 | 5 550004 15-23.03 22 2.2500 2022 23 2,000.00 2,024,225.00 2,003,704.00 21
NORDEA BANK ABP ECD 0.00000%

20 | 11 02 21-14.02 22 0.0000 2022 14 2,000.00 1,998,288.86 1,999,900.28 .21
MIZUHO INTL ECD 0.00000%

21 | 0271 21-04.04.22 0.0000 2022 2,000.00 1,999,131.34 1,998,496.04 21
CMNWLTH BK OF AUST ECP

22 | 5 00000% 28.06. 21-28.06..22 0.0000 2022 28 2,000.00 1,997,545.48 1,995,993.80 21
STANDARD CHARTERED BANK ECD

23 | 5 00000% 23.07 21-21.07.23 0.0000 2022 21 2,000.00 1,996,324.58 1,995,046.28 .20
AMERICAN HONDA FINANCE CORP

24 |5 oos00h 15-14.10 22 2.6250 2022 10 14 1,500.00 1,519,840.00 1,514,994.00 .67
OESTERRE ICHISCHE

25 | KONTROLLBANK AG-REG-S 0.7500 2022 1,500.00 1,507,755.00 1,500,183.00 .66
0.75000% 17-07.03.22
RABOBANK INTERNATIONAL

26 | 4 00000% 12-19.09.22 4.0000 2022 19 1,000.00 1,029,840.00 1,017,960.00 12
WESTPAC BANKING CORP-REG-S

27 | 5 eoso0h 15-14 17 22 2.6250 2022 12 14 1,000.00 1,016,314.00 1,012,404.00 .12
NORDEA BANK ABP-REG-S

28 | 5 s7e00n 15-02 06 22 2.3750 2022 1,000.00 1,018,370.00 1,004,806.00 11
BANK OF MONTREAL-REG-S

29 | 625004 18-21.06 22 1.6250 2022 21 1,000.00 1,013,740.00 1,002,906.00 11

30 [ BANK OF NOVA SCOTIA-REG-S 1.2500 2022 1,000.00 1,007,860.00 1,000,954.00 11

1.25000% 17-08.06.22
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UBS(IRL)SELECT MONEY MARKET
FUND-USD-S-DIST

13.

31

133,138,290.

133,138,290.

.05

DEXIA CREDIT LOCAL DE FRANCE
ECP 0.00000% 27.07.21-
28.02.22

0000

2022

28

75,000.

00

74,923,577.

74,991,309.

.28

SKANDINAVISKA ENSKILDA-REG-S
ECP 0.00000% 10.08.21-
10.02.22

-0000

2022

10

70,000.

00

69,949,946.

69,998,055.

.13

LANDESKREDITBANK B-WUER-REG-
S ECP 0.00000% 01.11.21-
01.04.22

.0000

2022

70,000.

00

69,941,327.

69,974,576.

.13

NATIONAL AUSTRALIA BANK LTD
ECD 0.00000% 08.10.21-
08.04.22

-0000

2022

70,000.

00

69,946,956.

69,974,214.

.13

ANZ NATIONAL BANK LTD ECP
0.00000% 28.10.21-28.04.22

-0000

2022

28

70,000.

00

69,939,890.

69,958,578.

.13

DNB BANK ASA ECP 0.00000%
06.01.22-08.08.22

.0000

2022

66,000.

00

65,862,968.

65,795,852.

.00

EUROFIMA ECP 0.00000%
26.08.21-28.02.22

.0000

2022

28

60,000.

00

59,956,631.

59,994,960.

.82

ING BANK NV ECP 0.00000%
06.01.22-08.08.22

.0000

2022

60,000.

00

59,871,874.

59,818,480.

.82

10

CREDIT AGRICOLE SA / LONDON
ECD 0.00000% 20.08.21-
22.02.22

0000

2022

22

58,000.

00

57,958,076.

57,995,392.

.76

11

BGL BNP PARIBAS SA ECP
0.00000% 07.09.21-07.03.22

0000

2022

51,000.

00

50,960,286.

50,989,094.

.55

12

SUMITOMO MITSUI TRUST BK ECD
0.00000% 14.01.22-14.07.22

0000

2022

14

51,000.

00

50,905,302.

50,893,350.

.55

13

TORONTO DOMINION BANK ECD
0.00000% 23.08.21-23.02.22

.0000

2022

23

50,000.

00

49,962,971.

49,997,540.

.52

14

TORONTO-DOMINION BK/LONDON
ECD 0.00000% 02.08.21-
02.03.22

.0000

2022

50,000.

00

49,949,994

49,996,792.

.52

15

TEMASEK FINANCIAL 11 PT-REG-
S ECP 0.00000% 28.01.22-
28.04.22

0000

2022

28

50,000.

00

49,968,769.

49,970,413.

.52

16

BANK OF MONTREAL ECD
0.00000% 06.01.22-06.07.22

0000

2022

50,000.

00

49,914,673.

49,919,961.

.52

17

COOPERATIEVE RABOBANK-REG-S
ECP 0.00000% 06.01.22-
06.07.22

0000

2022

50,000.

00

49,919,684.

49,892,116.

.52

18

CAISSE CENTRALE DESJARDINS
ECP 0.00000% 14.01.22-
14.07.22

.0000

2022

14

50,000.

00

49,908,411.

49,891,812

.52

19

DZ BANK INTER SA-REG-S ECP
0.00000% 25.03.21-24.03.22

.0000

2022

24

49,000.

00

48,856,741.

48,988,536.

.49

20

SNCF RESEAU EPIC-REG-S
2.75000% 19-18.03.22

7500

2022

18

48,000.

00

48,912,000.

48,138,528.

.46

21

ABN AMRO BANK NV ECP
0.00000% 06.08.21-07.02.22

0000

2022

40,000.

00

39,969,190.

39,998,841.

.22

22

MITSUBISHI UFJ TRUST & BK
LDN ECD 0.00000% 03.09.21-
10.03.22

0000

2022

10

40,000.

00

39,962,668.

39,990,418.

.22

23

LANDESBANK HESSEN-TH GZ-REG-
S ECP 0.00000% 21.06.21-
21.03.22

.0000

2022

21

40,000.

00

39,954,551.

39,988,134.

.21

24

CREDIT SUISSE AG/LONDON ECD
0.00000% 08.11.21-29.03.22

.0000

2022

29

40,000.

00

39,968,691.

39,983,160.

.21

25

SOCIETE GENERALE SA ECP
0.00000% 13.10.21-13.04.22

-0000

2022

13

40,000.

00

39,969,689.

39,980,010.

.21

26

MUFG BANK LTD ECD 0.00000%
05.11.21-05.05.22

.0000

2022

40,000.

00

39,951,791.

39,964,624.

.21

27

SUMITOMO MITSUI BANKING CORP
ECD 0.00000% 26.11.21-
26.05.22

0000

2022

26

40,000.

00

39,947,779.

39,942,582.

.21

28

SUMITOMO MITSUI TRUST BK ECD
0.00000% 18.01.22-18.07.22

-0000

2022

18

39,000.

00

38,927,583.

38,914,828.

.18

29

NORDEA BANK ABP ECP 0.00000%
12.11.21-12.05.22

.0000

2022

12

38,000.

00

37,961,827.

37,969,853.

.15

30

DNB BANK ASA ECP 0.00000%
12.01.22-11.01.23

.0000

2023

11

37,000.

00

36,762,108.

36,675,937.

(11
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2022
24
585,763.47 47,318 2,100.90 169,711
2012 10 31
25 430,595.14 34,783 2,147.88 173,506
2013 10 31 B ’ B ’
26
354,061.19 28,601 2,190.40 176,941
2014 10 31
27
311,935.55 25,198 2,231.31 180,245
2015 10 31
28 251,863.34 20,346 2,265.70 183,023
2016 10 31 T ’ B ’
29
207,815.16 16,787 2,292.42 185,182
2017 10 31
30
204,201.52 16,495 2,320.83 187,477
2018 10 31
31
191,310.56 15,454 2,353.29 190,099
2019 10 31
32
167,860.84 13,560 2,362.50 190,843
2020 10 31
33
145,178.36 11,728 2,364.65 191,016
2021 10 31
2021 155,889.49 12,593 2,363.28 190,906
154,100.67 12,448 2,363.59 190,931
146,129.75 11,804 2,363.61 190,932
145,055.93 11,718 2,363.78 190,946
142,791.64 11,535 2,364.17 190,978
143,116.10 11,561 2,364.76 191,025
158,201.72 12,780 2,364.91 191,037
148,954.79 12,033 2,365.28 191,067
10 145,178.36 11,728 2,364.65 191,016
11 144,505.48 11,673 2,365.24 191,064
12 144,884.62 11,704 2,365.73 191,104
2022 146,360.12 11,823 2,364.92 191,038

1999
2008
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24
1,991,476.46 246,943 1,173.03 145,456
2012 10 31
25
1,668,660.90 206,914 1,170.84 145,184
2013 10 31
26
1,516,702.60 188,071 1,169.75 145,049
2014 10 31
27
1,161,609.21 144,040 1,163.95 144,330
2015 10 31
28
879,422.37 109,048 1,153.07 142,981
2016 10 31
29
550,138.65 68,217 1,143.06 141,739
2017 10 31
30
502,271.20 62,282 1,133.39 140,540
2018 10 31
31 414,935.93 51,452 1,123.46 139,309
2019 10 31 T ’ T ’
32
391,532.19 48,550 1,115.01 138,261
2020 10 31
33
369,119.83 45,771 1,105.39 137,068
2021 10 31
2021 404,225.35 50,124 1,111.79 137,862
423,876.38 52,561 1,110.99 137,763
404,340.48 50,138 1,110.12 137,655
421,048.53 52,210 1,109.31 137,554
436,215.74 54,001 1,108.68 137,476
434,105.14 53,829 1,107.85 137,373
432,811.11 53,669 1,106.93 137,259
379,908.79 47,109 1,106.21 137,170
10 369,119.83 45,771 1,105.39 137,068
11 440,017.35 54,562 1,104.57 136,967
12 438,828.17 54,415 1,103.68 136,856
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2022

403,406.75 50,022

1,102.80 136,747

1991 18

SR 403 406 75T A1 AT3
AT AP-accEm il
1 & D i (e 1. 1028022225/

LB o= e et e -1 -

5 o ZZAPTacc | SR DORARER (A1 I3 e

=== 8000

L i i i i E i i 1

':.Hjl?ﬁ 23 Anay AN ABE AN AR AeE  SEmR
IR 18 =] ] H " 18 13 2]

1]
g ey

IH

24
2,195,173.13 282,431 836.19 107,584
2012 10 31
25 1,446,132.90 186,059 836.20 107,585
2013 10 31 T ’ ’ ’
26
1,424,727.06 183,305 837.07 107,697
2014 10 31
27
1,867,534.48 240,277 837.02 107,691
2015 10 31
28
2,381,517.65 306,406 835.16 107,452
2016 10 31
29
1,589,020.00 204,443 831.37 106,964
2017 10 31
30
1,731,219.04 222,739 827.41 106,455
2018 10 31
31
1,730,165.74 222,603 823.63 105,968
2019 10 31
32
1,724,889.19 221,924 819.85 105,482
2020 10 31
33 1,256,998.83 161,725 814.46 104,788
2021 10 31 T ’ ’ ’
2021 1,271,290.24 163,564 817.98 105,241
1,355,519.74 174,401 817.51 105,181
1,283,764.67 165,169 817.07 105,124
1,225,008.51 157,610 816.63 105,068
1,195,487.87 153,811 816.23 105,016
1,170,725.74 150,626 815.78 104,958
1,267,728.10 163,106 815.33 104,900
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1,297,753.10 166,969 814.87 104,841

10 1,256,998.83 161,725 814.46 104,788

11 1,329,966.89 171,114 814.05 104,736

12 1,431,937.09 184,233 813.55 104,671

2022 1,362,709.65 175,326 812.97 104,597
1989 10 11

MU 1.362,709.65F 210
I 2AP—accRa il sy
1 O b s 81297210

Ll ]
—SAP-ace | O DIRREEE (2 -0 58)

It e 2 g e i il . N PEPPES S — 00
211 Jf SIS N —————— |
KM e e e e e e — a0
500 - i - g -~ 2000

e mr aer aiw Zer @w AN 06 GE AP AN
H A ®W W ®W ® B W B\ B A
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24
332,158.59 51,392 823.04 127,341
2012 10 31
25
265,385.30 41,060 823.56 127,421
2013 10 31
26
185,060.63 28,633 824.31 127,537
2014 10 31
27
206,781.43 31,993 824 .96 127,638
2015 10 31
28
170,639.88 26,401 826.34 127,851
2016 10 31
29
175,479.39 27,150 827.03 127,958
2017 10 31
30 112,154._45 17,353 827.45 128,023
2018 10 31 T ’ ) ’
31
99,543.91 15,401 830.13 128,438
2019 10 31
32
82,706.16 12,796 832.28 128,770
2020 10 31
33 88,321.62 13,665 831.86 128,705
2021 10 31 T ’ ) ’
2021 83,871.61 12,977 832.36 128,783
86,132.21 13,326 832.34 128,780
88,412.05 13,679 832.33 128,778
88,717.58 13,726 832.35 128,781
91,925.84 14,223 832.37 128,784
90,788.79 14,047 832.38 128,786
92,667.93 14,338 832.39 128,787
89,857.54 13,903 832.35 128,781
10 88,321.62 13,665 831.86 128,705
11 91,747.50 14,195 832.04 128,733
12 90,522.44 14,006 832.02 128,730
2022 90,520.37 14,005 831.36 128,628

1988 11 29
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24 5,183,694.47 598,406 1,727.441 199,416
2012 10 31 ’ ’ ) ’ ’ i ’
25
4,529,159.98 522,846 1,729.55|] 199,659
2013 10 31
26
4,104,842.28 473,863 1,730.62| 199,783
2014 10 31
27
3,434,820.58 396,516 1,732.64| 200,016
2015 10 31
28
4,112,506.31 474,748 1,736.36| 200,445 1,001.40 90,557
2016 10 31
2
o 3,758,633.84 433,897 1,745.50] 201,501 1,005.30 90,909
2017 10 31
30
2,940,273.02 339,425 1,767.38| 204,026 1,011.88 91,504
2018 10 31
31
3,108,030.84 358,791 1,803.78| 208,228 1,024.04 92,604
2019 10 31
32
3,651,859.56 421,571 1,820.49| 210,157 1,031.33 93,263
2020 10 31
33
3,636,388.04 419,785 1,821.11| 210,229 1,029.90 93,134
2021 10 31
2021 3,653,992.66 421,817 1,820.67| 210,178 1,030.17 93,158
3,442 ,405.87 397,391 1,820.74] 210,186 1,029.96 93,139
3,535,148.84 408,098 1,820.83| 210,197 1,029.73 93,118
3,690,864.71 426,073 1,821.00| 210,216 1,029.55 93,102
3,745,343.83 432,362 1,820.95| 210,210 1,029.73 93,118
3,809,310.03 439,747 1,821.04| 210,221 1,029.81 93,126
3,912,166.78 451,621 1,821.10| 210,228 1,029.97 93,140
3,689,281.17 425,891 1,821.19| 210,238 1,030.04 93,147
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10 3,636,388.04 419,785 1,821.11( 210,229 1,029.90 93,134
11 3,548,455.48 409,634| 1,821.15( 210,234 1,030.56 93,194
12 3,354,770.72 387,275 1,821.32| 210,253 1,030.00 93,143
2022 3,291,353.30 379,954 1,820.96( 210,212 1,029.82 93,127
1988 11 29
2016

PO 3.291,.353 30Tl
o5 P—accBa i GSA(HFIEI~w)P-accBa S
1 CIS DO i 1.820.96%¢EL 1 OSSR E i 1.029.82H+<
N R R (SRR W T R (L. B
— S AP-a00 | SR DO B (R ) — S e D )Pace | O D OAGER B8 L. EW)
2EA]) prmmmmm s s s e 10000 | 1250 pr=seeemee e s s e o T 10000
2000 li ----------------------------------------- :lacu:»u 1000 femmmm e mm e e = B.000
L 1 000 750 8000
1,000 =— 4000 S00 S — - - - e e L e
50 2000 250 2000
2k 2k 2 IS 2008 178 D10k Dk TA 218 AN Uiz 2% 2k Sk 200 DUTE 208 Dk Tk 2C1Y 2H
IB W I8 B W W B W § B A [T T ) T A A T S 1 R T I T R - M|
SSA ChHIRI-~wiP-accB &g, 20164
7HEBICEEERELEL.
2022
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24 2011 11 2012 10 31 3.81
25 2012 11 2013 10 31 2.24
26 2013 11 2014 10 31 1.98
27 2014 11 2015 10 31 1.87
28 2015 11 2016 10 31 1.54
29 2016 11 2017 10 31 1.18
30 2017 11 2018 10 31 1.24
31 2018 11 2019 10 31 1.40
32 2019 11 2020 10 31 0.39
33 2020 11 2021 10 31 0.09
24 2011 11 2012 10 31 0.03
25 2012 11 2013 10 31 0.19
26 2013 11 2014 10 31 0.09
27 2014 11 2015 10 31 0.50
28 2015 11 2016 10 31 0.93
29 2016 11 2017 10 31 0.87
30 2017 11 2018 10 31 0.85
31 2018 11 2019 10 31 0.88
32 2019 11 2020 10 31 0.75
33 2020 11 2021 10 31 0.86
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24 2011 11 2012 10 31 0.37
25 2012 11 2013 10 31 0.00
26 2013 11 2014 10 31 0.10
27 2014 11 2015 10 31 0.01
28 2015 11 2016 10 31 0.22
29 2016 11 2017 10 31 0.45
30 2017 11 2018 10 31 0.48
31 2018 11 2019 10 31 0.46
32 2019 11 2020 10 31 0.46
33 2020 11 2021 10 31 0.66
24 2011 11 2012 10 31 0.42
25 2012 11 2013 10 31 0.06
26 2013 11 2014 10 31 0.09
27 2014 11 2015 10 31 0.08
28 2015 11 2016 10 31 0.17
29 2016 11 2017 10 31 0.08
30 2017 11 2018 10 31 0.05
31 2018 11 2019 10 31 0.32
32 2019 11 2020 10 31 0.26
33 2020 11 2021 10 31 0.05
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24 2011 11 2012 10 31 0.41
25 2012 11 2013 10 31 0.12
26 2013 11 2014 10 31 0.06
27 2014 11 2015 10 31 0.12
28 2015 11 2016 10 31 0.21 0.14
29 2016 11 2017 10 31 0.53 0.39
30 2017 11 2018 10 31 1.25 0.65
31 2018 11 2019 10 31 2.06 1.20
32 2019 11 2020 10 31 0.93 0.71
33 2020 11 2021 10 31 0.03 0.14

100x
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24
11/ /11 155,110.043 43,601.250 171,354.838 51,993.421 276,592.987 43,683.058
10/31/12

25
11/ /712 68,489.900 16,615.727 150,001.743 36,652.476 195,081.144 23,630.653
10/31/13

26
11/ /13 41,669.527 12,553.256 80,184.930 14,150.615 156,565.741 21,953.294
10/31/14

27
11/ /14 54,917.693 17,268.211 84,294.725 21,320.683 127,188.709 17,934.175
10/31/15

28
11/ /15 97,649.522 6,923.924 120,235.125 12,793.969 104,603.106 12,064.130
10/31/16

29
11/ /16 64,611.099 6,727.702 85,959.673 10,206.681 83,254.532 8,585.151
10/31/17

30
11/ /17 37,345.128 3,274.629 40,708.311 2,915.468 79,891.349 8,944.312
10/31/18

31
11/ /18 25,858.738 11,671.705 31,446.714 5,740.134 74,303.373 14,875.883
10/31/19

32
11/ /19 36,443.450 9,140.503 45,067.564 12,291.358 65,679.259 11,725.028
10/31/20

33
11/ /20 16,417.398 1,628.517 25,240.067 5,280.794 56,856.590 8,072.751
10/31/21

2001

24
25
26 80.000
27 33.353 UBS SuMi TRUST
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24
11/ /11 274,398.442 1,492.991 456,203.998 105.000 960,809.914 3,439.920
10/31/12

25
11/ /12 142,819.498 1,615.344 404,977.127 1,684.418 698,652.285 3,370.846
10/31/13

26
11/ /13 155,020.672 6.126 265,769.819 1,228.000 587,903.138 4,223.972
10/31/14

27
11/ /14 515,175.585 9,905.268 397,867.178 11,591.619 705,211.545 10,012.698
10/31/15

28
11/ /15 236,528.907 461.003 368,421.630 7,411.430 573,318.822 3,062.271
10/31/16

29
11/ /16 113,390.606 0.000 333,509.039 2,601.268 353,200.389 461.003
10/31/17

30
117 /717 155,876.395 0.000 182,842.365 0.000 326,234.419 461.003
10/31/18

31
11/ /18 115,326.144 0.000 212,336.397 0.000 229,224.166 701.003
10/31/19

32
11/ /19 89,578.040 0.000 123,781.745 0.000 195,020.461 701.003
10/31/20

33
11/ /20 119,091.865 0.000 147,580.508 0.000 166,531.818 701.003
10/31/21

2001
26 2,075.000 UBS SuMi TRUST
27 7,475.077 UBS SuMi TRUST
31 240.000 UBS SuMi TRUST
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24
11/ /11 1,150,247.575 9,918.099| 1,735,855.334 15,019.718 | 1,916,165.596 24,079.747
10/31/12

25
11/ /12 443,264.263 10,206.395| 1,090,135.145 20,485.493 | 1,269,294.714 15,045.502
10/31/13

26
11/ /13 353,583.221 4,630.204 656,896.260 6,640.470 965,981.675 13,328.236
10/31/14

27
11/ /14 1,677,677.929 13,779.891| 1,290,113.563 22,302.509 | 1,353,546.041 11,790.988
10/31/15

28
11/ /15 1,589,527.538 5,149.187| 1,256,216.888 8,090.212| 1,686,856.691 8,849.963
10/31/16

29
11/ /16 929,319.525 17.119( 1,674,796.512 1,088.257 941,379.704 7,778.825
10/31/17

30
11/ /17 1,004,423.623 3,099.279 932,249.719 3,244.858 | 1,013,553.608 7,633.246
10/31/18

31
11/ /18 1,181,802.036 2,967.043| 1,000,519.539 5,014.990| 1,194,836.105 5,585.299
10/31/19

32
11/ /19 1,151,998.597 11,094.050| 1,375,710.590 12,258.326 971,124.112 4,421.023
10/31/20

33
11/ /20 912,646.718 1,571.068 | 1,086,699.340 931.167 797,071.490 5,060.924
10/31/21

1998 12
25 1,011.000 UBS SuMi TRUST
26 293.000 UBS SuMi TRUST
27 6,985.370 UBS SuMi TRUST
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24
11/ /11 128,731.610 1,212.265 264,008.932 587.171 365,112.062 3,962.720
10/31/12

25
11/ /12 98,952.766 10,737.769 175,425.217 2,317.052 288,639.611 12,383.437
10/31/13

26
11/ /13 63,489.922 15,151.124 143,756.527 13,503.042 208,373.006 14,031.519
10/31/14

27
117 /714 65,711.311 8,295.856 114,558.828 11,150.840 159,525.489 11,176.535
10/31/15

28
11/ /15 139,346.627 10,645.532 132,364.399 9,445.487 166,507.717 12,376.580
10/31/16

29
11/ /16 46,017.661 12,882.724 86,464.795 4,084.546 126,060.583 21,174.758
10/31/17

30
117 /17 45,413.189 3,994.789 81,135.901 18,296.214 90,337.871 6,873.333
10/31/18

31
11/ /18 24,744 .532 2,642.113 36,353.362 2,828.316 78,729.041 6,687.130
10/31/19

32
11/ /19 36,113.501 5,563.700 45,866.937 7,127.539 68,975.605 5,123.291
10/31/20

33
11/ /20 18,433.333 828.762 25,984.794 760.463 61,424.144 5,191.590
10/31/21

2001
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24
11/ /711 865,804.127 80,965.237 | 1,335,575.325 63,246.430| 2,427,658.518 147,874.723
10/31/12
25
11/ /12 929,570.625 134,526.851| 1,166,977.850 104,261.363 | 2,190,251.293 172,601.030
10/31/13
26
11/ /13 723,285.195 110,423.250| 1,010,417.822 114,586.194 | 1,903,118.666 160,938.334
10/31/14
27
11/ /14 1,187,447.886 261,109.019| 1,359,946.061 265,425.433 | 1,730,620.491 156,661.616
10/31/15
28
11/ /15 1,034,126.232 298,286.846 | 1,053,728.496 275,965.035| 1,711,018.227 178,983.427
10/31/16
29
11/ /16 679,099.511 127,254.211 910,198.656 102,713.968 | 1,479,919.082 203,523.670
10/31/17
30
11/ /17 642,316.690 64,216.056 918,393.981 110,847.566 | 1,203,841.791 155,732.744
10/31/18
31
11/ /18 762,887.097 280,516.754 856,176.308 312,868.788 | 1,110,552.580 122,701.100
10/31/19
32
11/ /19 884,969.859 302,913.610 751,805.639 185,266.942 | 1,243,716.800 240,347.768
10/31/20
33
11/ /20 493,903.274 172,666.760 756,182.958 256,378.574 981,437.116 156,635.954
10/31/21
1998 12

24 750.000 UBS SuMi TRUST

25 988.819 UBS SuMi TRUST

26 7,499.752

27 39.696 UBS SuMi TRUST

30 1,159.416

31 679.610
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24
11/ /11
10/31/12

25
11/ /12
10/31/13

26
11/ /13
10/31/14

27
11/ /14
10/31/15

28
11/ /15 121,552.739 515.838 13,150.460 0.000 108,402.279 2,045.075
10/31/16

29
11/ /16 8,195.204 1,922.068 32,622.837 760.944 83,974.646 3,206.199
10/31/17

30
117 /17 4,065.736 56.508 22,920.367 199.675 65,120.015 3,063.032
10/31/18

31
11/ /18 1,832.295 47.227 8,218.970 216.231 58,733.340 2,894.028
10/31/19

32
11/ /19 7,706.169 1,093.411 7,194.213 0.000 59,245.296 3,987.439
10/31/20

33
11/ /20 9,341.823 1,378.471 13,259.859 141.858 55,327.260 5,224.052
10/31/21

2016 15
28 1,529.237 UBS SuMi TRUST

771412
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10

2010 2010

2010 2010
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30

http://ww.ubs.com/lu/en/asset__management/investor__information._html
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FTSE
London Stock Exchange Group plc LSE Group
LSE Group 2020 FTSE Russell LSE
FTSE® LSE LSE
FTSE
LSE LSE
LSE
LSE LSE
EU
2016 1011
36 ESMA
ESMA

https://registers.esma.europa.eu/
EU
2019
FCA
https://register.fca.org.uk/BenchmarksRegister

36 ESMA

28
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131
23 103
Lux
Lux
Lux
Lux
Lux
Lux
2022 31
115.44
80.78
124.00
128.66
154.72
2021 11 26 Lux
Lux Lux
Lux
Lux
Lux Lux
Lux
Lux Lux
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2021 10 31
Lux
2021 10 31
2021 10 31

5,102,656,488.07 589,050,665
(4,430,791.38) (511,491)
5,098,225,696.69 588,539,174
59,954,426.83 6,921,139
601,382,869.81 69,423,638
39,998,666.71 4,617,446
66,244,107 .66 7,647,220
3,671,495.08 423,837
134,769.37 15,558
157,041.36 18,129
5,869,769,073.51 677,606,142
(200,468.27) (23,142)
(20,122.31) (2,323)
(81,350,274.80) (9,391,076)
(62,584,490.73) (7,224,754)
(296,847.26) (34,268)
(55,096.29) (6,360)
(140,003.77) (16,162)
(491,947.32) (56,790)
(144,647 ,303.43) (16,698,085)
5,725,121,770.08 660,908,057
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2021 10 31
2020 11 2021 10 31

476,994.79 55,064
8,789,109.85 1,014,615
88,770.05 10,248
9,354,874.69 1,079,927
(5.355,609.89) (618,252)
(582,062.92) (67,193)
(345,416.06) (39,875)
(1,927,538.81) (222,515)
(8,210,627.68) (947,835)
1,144,247.01 132,092
(9,825,955.94) (1,134,308)
2,270,471.14 262,103
4,700,528.23 542,629
(1,088,570.53) (125,665)
(3,943,527.10) (455,241)
(2,799,280.09) (323,149)
(534,845.83) (61,743)
(5.458,576.91) (630,138)
(153,592.80) (17,731)
(6.,147,015.54) (709,611)
(8,946,295.63) (1,032,760)




*

Lux

2021 10 31
6,313,096,458.70
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2021 10 31

2020 11 2021 10 31
6,315,926,713.39 729,110,580
5,611,440,370.71 647,784,676
(6,193,299,018.39) (714,954, 439)
(581,858, 647.68) (67,169,762)
1,144,247.01 132,092
(3,943,527.10) (455,241)
(6,147,015.54) (709,611)
(8,946,295.63) (1,032,760)
5,725,121,770.08 660,908,057

2020 10 31
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Lux
2021 10 31
ISIN 2021 10 31 2020 10 31 2019 10 31
145 178 357.07 167 860 836.38 191 310 563.83
LU0395200446
0.8000 0.8000 0.8000
6 800 969.80 6 794 609.19 6 754 042.05
LU0066649970
56 856.5900 65 679.2590 74 303.3730
2 364.65 2 362.50 2 353.29
LU0395200792
46 645.2010 64 034.6510 98 075.0040
113.45 113.35 112.67
2020 2021 2019 2020 2018 2019
0.1% 0.6% 1.8%
0.1% 0.4% 1.4%
0.1% 0.6% 1.8%
1
FTSE AUD 3M Eurodeposits -0.1% 0.6% 1.8%

1

= W
0 O

©

NOFRP NDNWWAOONN

54.
20.

87.
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Lux
2021 10 31
2021 10 31
128,705,040.22 10,396,793
(1,237,586.30) (99,972)
127,467,453.92 10,296,821
10,677,040.92 862,491
6,000,000.00 484,680
62,268.21 5,030
990,441.38 80,008
164,080.27 13,254
62,541.18 5,052
145,423,825.88 11,747,337
(231,288.72) (18,684)
(4,041.55) (326)
(1,422.39) (115)
(8,716.15) (704)
(14,180.09) (1,145)
(245,468.81) (19,829)
145,178,357.07 11,727,508
2020 11 2021 10 31
164,907.85 13,321
3,263,128.30 263,596
3,428,036.15 276,917
(120,273.96) (9,716)
(14,884.91) (1,202)
(8,937.93) (722)
(28,966.13) (2,340)
(173,062.93) (13,980)
3,254,973.22 262,937
(3,021,665.35) (244,090)
55,720.58 4,501
(3,001.51) (242)
(2,968,946.28) (239,831)
286,026.94 23,105
(105,561.51) (8,527)
(39,171.96) (3,164)
(144,733.47) (11,692)
141,293.47 11,414
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2021 10 31
2020 11 2021 10 31
167,860,836.38 13,559,798
48,630,832.31 3,928,399
(71,454,605.09) (5,772,103)
(22,823,772.78) (1,843,704)
3,254,973.22 262,937
(2,968,946.28) (239,831)
(144,733.47) (11,692)
141,293.47 11,414
145,178,357.07 11,727,508
2020 11 2021 10 31
0.8000
1.2000
(1.2000)
0.8000
65,679.2590
16,417.3980
(25,240.0670)
56,856.5900
64,034.6510
14,633.9710
(32,023.4210)
46,645.2010
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Lux
2021 10 31
2021 10 31
APPLE INC-REG-S 3.70000% 15-28.08.22 2 790 000.00 2 864 911.50 1.97
ASIAN DEVELOPMENT BANK-REG-S 2.75000% 17-19.01.22 6 200 000.00 6 236 270.00 4.30
BNP PARIBAS-REG-S 4.37500% 14-18.11.21 6 000 000.00 6 010 680.00 4.14
EUROPEAN INVESTMENT BANK 5.00000% 12-22.08.22 2 886 000.00 2 995 639.14 2.06
INTER-AMERICAN DEVELOPMENT BANK 3.75000% 12-25.07.22 5 500 000.00 5 639 480.00 3.88
INTERNATIONAL FINANCE CORP 2.80000% 17-15.08.22 1 500 000.00 1 529 325.00 1.05
INTL BK FOR RECONSTR & DEVT WORLD BANK 2.80000% 17-
12.01.22 6 250 000.00 6 284 125.00 4.33
KREDITANSTALT FUER WIEDERAUFBAU 5.50000% 12-09.02.22 4 700 000.00 4 770 876.00 3.29
NATIONAL AUSTRALIA BANK LTD 4.00000% 14-16.12.21 2 238 000.00 2 249 301.90 1.55
NATIONAL AUSTRALIA BANK LTD 3.25000% 17-24.03.22 2 562 000.00 2 593 025.82 1.79
NORDIC INVESTMENT BANK 5.00000% 12-19.04.22 6 500 000.00 6 648 655.00 4.58
RABOBANK NEDERLAND (AUSTRALIA)-REG-S 4.25000% 14-13.01.22 1 000 000.00 1 007 960.00 0.69
TOTAL CAPITAL INTERNATIONAL SA 4.25000% 14-26.11.21 4 904 000.00 4 918 613.92 3.39
TOYOTA FINANCE AUSTRALIA LTD 3.10000% 17-19.05.22 2 800 000.00 2 841 468.00 1.96
TOYOTA FINANCE AUSTRALIA LTD-REG-S 3.25000% 17-21.02.22 2 254 000.00 2 274 128.22 1.57
58 864 459.50 40.55
58 864 459.50 40.55
AUSTRALIA & NEW ZEALAND BANKING 3M BBSW+88BP 19-08.02.22 5 400 000.00 5 411 772.00 3.73
LLOYDS BANK PLC-REG-S 3M BBSW+90BP 19-12.08.22 4 000 000.00 4 022 000.00 2.77
OCBC SYDNEY-REG-S 3M BBSW+62BP 19-23.05.22 6 000 000.00 6 017 160.00 4.14
UNITED OVERSEAS BANK-REG-S 3M BBSW+81BP 18-24.01.22 4 900 000.00 4 908 036.00 3.38
WESTPAC BANKING CORP-REG-S 3M BBSW+62BP 19-16.05.22 3 000 000.00 3 008 400.00 2.07
23 367 368.00 16.09
23 367 368.00 16.09
82 231 827.50 56.64
KOMMUNALBANKEN AS 4.50000% 12-18.07.22 6 000 000.00 6 179 280.00 4.26
LANDWIRTSCHAFTLICHE RENTENBANK 5.50000% 12-29.03.22 4 200 000.00 4 293 912.00 2.96

10 473 192.00 7.22

10 473 192.00 7.22
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Lux
2021 10 31
COMMONWEALTH BANK OF AUSTRALIA 3.25000% 17-31.03.22 3 000 000.00 3 037 770.00 2.09
3 037 770.00 2.09
3 037 770.00 2.09
SWEDBANK AB-REG-S 3M BBSW+118BP 17-17.02.22 4 500 000.00 4 514 265.00 3.11
4 514 265.00 3.11
4 514 265.00 3.11
18 025 227.00 12.42
COMMONWEALTH BANK OF AUSTRALIA 3.25000% 17-17.01.22 2 200 000.00 2 214 718.00 1.52

2 214 718.00 1.52

2 214 718.00 1.52

2 214 718.00 1.52

2010 12 17 41 (Dh)

MIZUHO CORPORATE BANK SYDNEY ECD 0.00000% 17.08.21-

17.11.21 5 000 000.00 4 999 736.15 3.45
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 05.10.21-
05.01.22 4 500 000.00 4 498 300.62 3.10
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 28.10.21-
04.11.21 6 000 000.00 5 999 899.98 4.13

15 497 936.75 10.68

15 497 936.75 10.68
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Lux
2021 10 31
ING BANK NV SYDNEY-REG-S 0.00000% 28.05.21 01.12.21 5 000 000.00 4 999 514.20 3.44
RABOBANK AUSTRALIA ECP 0.00000% 03.03.21-03.02.22 4 500 000.00 4 498 230.47 3.10

9 497 744.67 6.54

9 497 744.67 6.54

2010 12 17 41 (1h)
24 995 681.42  17.22

127 467 453.92  87.80

10 677 040.92 7.35
6 000 000.00 4.13
1 033 862.23 0.72

145 178 357.07 100.00
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Lux
2021 10 31
ISIN 2021 10 31 2020 10 31 2019 10 31

369 119 831.29 391 532 187.97 414 935 934.28

LU0454362921
1 508 328.0580 737 379.5390 581 305.4500
94.38 95.21 95.92

LU0033502740
166 531.8180 195 020.4610 229 224.1660
1 105.39 1 115.01 1 123.46

LU0395198954
339 746.0860 599 779.9940 518 210.9360
94.87 95.69 96.42

LU0395200107
1 097.0000 4 842.1410 5 346.1410
9 522.42 9 600.08 9 667.94

2020 2021 2019 2020 2018 2019
-0.9% -0.7% -0.9%
-0.9% -0.8% -0.9%
-0.9% -0.8% -0.9%
-0.9% -0.7% -0.8%
1

FTSE CHF 3M Eurodeposits -0.8% -0.8% -0.8%

1

=N
» O

O MNNNWWW-N o o

.36
.58

13

.63
.28
1
.53
.52
.27
.95

91
71

.55

o]
]

.53

NN DO W

.82

59
97
18

.07
.98
.95
.71
.26

©
]

.53
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Lux
2021 10 31
2021 10 31

324,251,829.91 40,207,227
(1,159,718.36) (143,805)
323,002,111.55 40,063,422
21,801,120.61 2,703,339
32,000,000.00 3,968,000
3,806,952.66 472,062
546,753.15 67,797
55,289.42 6,856
381,302,227.39 47,281,476
(10,876.59) (1,349)
(10,424,926.05) (1,292,691)
(1,706,594.87) (211,618)
(12,237.06) (1,517)
(4,044.95) (502)
(23,716.58) (2,941)
(39,998.59) (4,960)
(12,182,396.10) (1,510,617)
369,119,831.29 45,770,859

2020 11 2021 10 31
8,210.98 1,018
1,658,336.05 205,634
1,666,547.03 206,652
(193,932.19) (24,048)
(42,225.72) (5,236)
(24,392.76) (3,025)
- (506,037.32) (62,749)
(766,587.99) (95,057)
899,959.04 111,595
(3,040,805.09) (377,060)
(1,864,781.01) (231,233)
(627.12) (78)
(4,906,213.22) (608, 370)
(4,006,254.18) (496,776)
731,255.62 90,676
(301,393.73) (37,373)
429,861.89 53,303
(3,576,392.29) (443,473)
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2021 10 31

2020 11 2021 10 31
391,532,187.97 48,549,991
439,056,550.65 54,443,012
(457,892,515.04) (56,778,672)
(18,835,964.39) (2,335,660)
899,959.04 111,595
(4,906,213.22) (608,370)
429,861.89 53,303
(3,576,392.29) (443,473)
369,119,831.29 45,770,859

2020 11 2021 10 31

737,379.5390
2,313,043.3020
(1,542,094.7830)
1,508, 328.0580

195,020.4610
119,091.8650
(147,580.5080)
166,531.8180

599,779.9940
575,569.4810
(835,603.3890)
339,746.0860

4,842.1410
3,371.0000
(7,116.1410)
1,097.0000
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Lux
2021 10 31

2021 10 31

EBN BV-REG-S 0.50000% 14-22.09.22 8 310 000.00 8 391 438.00 2.27
8 391 438.00 2.27

8 391 438.00 2.27

BANK OF NOVA SCOTIA/THE 0.30000% 15-16.09.22 2 000 000.00 2 016 000.00 0.54
BNG BANK NV 1.12500% 12-13.09.22 6 500 000.00 6 599 450.00 1.79
BNZ INTERNATIONAL FUND LTD/LONDON 0.25000% 15-24.06.22 4 575 000.00 4 600 162.50 1.25
CAISSE DE REFINANCEMENT DE L"HABITAT 1.87500% 12-

23.05.22 7 500 000.00 7 608 000.00 2.06
COMPAGNIE DE FINANCEMENT FONCIER 3.00000% 07-07.06.22 7 650 000.00 7 822 125.00 2.12
KOMMUNINVEST I SVERIGE AB 1.25000% 12-28.02.22 5 690 000.00 5 726 416.00 1.55
NEDERLANDSE WATERSCHAPSBANK NV 2.62500% 07-07.02.22 3 775 000.00 3 807 842.50 1.03
SOCIETE NATIONALE SNCF SA-REG-S 2.62500% 06-13.12.21 8 300 000.00 8 330 710.00 2.26
WESTPAC BANKING CORP 0.50000% 15-02.02.22 14 200 000.00 14 241 180.00 3.86

60 751 886.00 16.46

60 751 886.00 16.46

INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 86-

26.11.21 10 900 000.00 10 904 360.00 2.95
PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000% 16-
05.07.22 7 500 000.00 7 534 500.00 2.04
PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000% 16-
14.02.22 8 660 000.00 8 677 320.00 2.35
PFANDBRIEFZENTR SCHWEIZ KANTONALBANKEN 0.00000% 16-
15.12.21 2 900 000.00 2 902 320.00 0.79

30 018 500.00 8.13

30 018 500.00 8.13

99 161 824.00 26.86
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Lux
2021 10 31
SWITZERLAND TB 0.00000% 05.08.21-04.11.21 8 000 000.00 8 000 341.60 2.17
SWITZERLAND TB 0.00000% 21.10.21-20.01.22 7 500 000.00 7 512 693.75 2.03
SWITZERLAND-REG-S TB 0.00000% 12.08.21-10.02.22 5 000 000.00 5 010 717.00 1.36
SWITZERLAND-REG-S TB 0.00000% 26.08.21-25.11.21 11 000 000.00 11 005 413.10 2.98
31 529 165.45 8.54

31 529 165.45 8.54

31 529 165.45 8.54

CREDIT AGRICOLE SA LONDON ECD 0.00000% 14.10.21-14.02.22 9 000 000.00 9 023 279.40 2.44
9 023 279.40 2.44

9 023 279.40 2.44

AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 18.08.21-
18.11.21 6 000 000.00 6 002 868.00 1.63
6 002 868.00 1.63

6 002 868.00 1.63

SWITZERLAND TB 0.00000% 07.10.21-06.01.22 7 500 000.00 7 510 441.50 2.04
7 510 441.50 2.04

7 510 441.50 2.04

22 536 588.90 6.11
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Lux
2021 10 31
2010 12 17 41 (Dh)

BARCLAYS BANK PLC ECD 0.00000% 03.08.21-30.11.21

1 000 000.00 1 000 693.80 0.27
COMMONWEALTH BK OF AUSTRALIA ECD 0.00000% 16.11.20-
10.11.21 12 000 000.00 12 003 648.00 3.25
GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000% 14.10.21-
14.07.22 9 000 000.00 9 034 965.00 2.45

TORONTO DOMINION BANK ECD 0.00000% 25.05.21-24.05.22
10 000 000.00 10 045 168.00 2.72

32 084 474.80 8.69
32 084 474.80 8.69
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 17.09.21-
17.03.22 4 000 000.00 4013 326.40  1.09
BANQUE GENERALE DU LUXEMBOURG ECP 0.00000% 20.08.21-
22.02.22 15 000 000.00 15 037 800.00  4.07
BERLIN HYP AG ECP 0.00000% 21.06.21-06.01.22 13 000 000.00 13 020 888.40  3.53
BQE FEDERATIVE DU CRED.MUTUEL ECP 0.00000% 26.10.21-
04.04.22 5 000 000.00 5016 363.50  1.36
DNB BANK ASA ECP 0.00000% 25.05.21-01.12.21 10 000 000.00 10 008 256.00  2.71
DZ PRIVATBANK SA-REG-S ECP 0.00000% 17.12.20-15.11.21 13 000 000.00 13 005 834.40  3.52
DZ PRIVATBANK SA-REG-S ECP 0.00000% 17.09.21-15.11.21 2 500 000.00 2 501 122.00  0.68
JYSKE BANK A/S ECP 0.00000% 09.09.21-08.11.21 13 000 000.00 13 003 069.30  3.52
LANSFORSAKRINGAR BANK AB ECP 0.00000% 28.10.21-03.05.22 5 000 000.00 5018 721.50  1.36
OP CORPORATE BANK PLC ECP 0.00000% 02.07.21-01.07.22 12 000 000.00 12 071 473.20  3.27
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 20.09.21-
16.06.22 13 000 000.00 13 065 778.70  3.54
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 15.06.21-
17.11.21 15 000 000.00 15 006 732.00  4.07
120 769 365.40  32.72
120 769 365.40  32.72
ZUERCHER KANTONALBANK CD 0.00000% 28.05.21-29.11.21 17 000 000.00 17 010 693.00  4.61
17 010 693.00  4.61
17 010 693.00  4.61
2010 12 17 4 (Lh) 169 864 533.20  46.02

323 092 111.55 87.53

21 801 120.61 5.91
32 000 000.00 8.67
-7 773 400.87 -2.11
369 119 831.29 100.00
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Lux
2021 10 31
ISIN 2021 10 31 2020 10 31 2019 10 31

1 256 998 827.53 1 724 889 187.82 1 730 165 743.71

LU0454363739
105 315.2380 60 691.8900 103 045.3110
814.59 819.98 823.77

LU0395206641
24 518.8320 814 504.0580 320 695.1060
492 .46 495.60 497.82

LU0395206054
41 681.9340 83 050.7930 24 833.1600
487.06 490.28 492 .55

LU0395206724
315 055.0000 16 009.0000 216 640.0420
490.03 493.03 495.03

LU0395205759
0.3000 31.9000 2.0000
3 047 343.13 3 067 216.02 3 081 450.84

LU0006344922
797 071.4900 971 124.1120 1 194 836.1050
814.46 819.85 823.63

LU0395206484
47 405.2230 34 400.1380 126 055.1050
499.04 502.34 504.63

LU0357613495
811 124.4360 774 312.3710 837 719.9660
102.51 103.19 103.67

LU0395216871
22 417.6120 22 683.2580 21 984.8890
10 150.12 10 212.10 10 254.10

2020 2021 2019 2020 2018 2019
-0.7% -0.5% -0.5%
-0.6% -0.4% -0.4%
-0.7% -0.5% -0.5%
-0.6% -0.4% -0.4%
-0.6% -0.5% -0.4%
-0.7% -0.5% -0.5%
-0.7% -0.5% -0.5%
-0.7% -0.5% -0.5%
-0.6% -0.4% -0.4%
1

FTSE EUR 3M Eurodeposits -0.6% -0.5% -0.5%

1
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Lux
2021 10 31
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Lux
2021 10 31
2021 10 31
1,075,902,745.55 138,425,647
(2,421,971.01) (311,611)
1,073,480,774.54 138,114,036
10,844, 468.59 1,395,249
171,000,000.00 22,000,860
6,024,924.00 775,167
668,247.94 85,977
1,262,018,415.07 162,371,289
(7,099.33) (913)
(4,956,901.75) (637,755)
(24,154.72) (3,108)
(11,955.16) (1,538)
(19,476.58) (2,506)
(55,586.46) (7,152)
(5,019,587.54) (645,820)
1,256,998,827.53 161,725,469
2020 11 2021 10 31

21,496.96 2,766
2,359,042.85 303,514
2,380,539.81 306, 280
(499,612.85) (64,280)
(129,461.03) (16,656)
(77,271.63) (9,942)
: (1,164,811.33) (149,865)
(1,871,156.84) (240,743)
509,382.97 65,537
(2,955,506.62) (380, 255)
(5,186,400.14) (667,282)
(8,141,906.76) (1,047,538)
(7,632,523.79) (982,001)
(639,360.75) (82,260)
(433,892.76) (55,825)
(1,073,253.51) (138,085)
(8,705,777.30) (1,120,085)
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2021 10 31

2020 11 2021 10 31
1,724,889,187.82 221,924,243
1,300,630,258.73 167,339,089
(1,759,814,841.72) (226,417,778)
(459,184,582.99) (59,078,688)
509,382.97 65,537
(8,141,906.76) (1,047,538)
(1,073,253.51) (138,085)
(8,705,777.30) (1,120,085)
1,256,998,827.53 161,725,469




Lux

114/412

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2021 10 31
2020 11 2021 10 31
60,691.8900
75,979.8370

(31,356.4890)
105,315.2380

814,504.0580
221,825.7440

(1,011,810.9700)
24,518.8320

83,050.7930
15,340.7520
(56,709.6110)
41,681.9340

16,009.0000
377,455.0000
(78,409.0000)
315,055.0000

31.9000
0.2000
(31.8000)
0.3000

971,124.1120
912,646.7180

(1,086,699.3400)
797,071.4900

34,400.1380
15,006.4460
(2,001.3610)
47,405.2230

774,312.3710
1,766,284.4710
(1,729,472.4060)

811,124.4360

22,683.2580
0.0000

(265.6460)
22,417.6120
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Lux
2021 10 31

2021 10 31
ABN AMRO BANK NV-REG-S 0.25000% 18-03.12.21 36 100 000.00 36 123 104.00 2.87
BANK OF MONTREAL-REG-S 0.25000% 18-17.11.21 10 000 000.00 10 003 000.00 0.80
BNP PARIBAS 4.12500% 11-14.01.22 7 000 000.00 7 065 394.00 0.56
DEXIA CREDIT LOCAL DE FRANCE-REG-S 0.62500% 5-21.01.22 10 000 000.00 10 024 220.00 0.80
WESTPAC BANKING CORP-REG-S 0.25000% 16-17.01.22 20 000 000.00 20 030 442.00 1.59
83 246 160.00 6.62
83 246 160.00 6.62
KREDITANSTALT FUER WIEDERAUFBAU 0.62500% 15-04.07.22 51 000 000.00 51 415 140.00 4.09
PROCTER & GAMBLE CO 2.00000% 13-05.11.21 2 800 000.00 2 800 560.00 0.22
54 215 700.00 4.31
54 215 700.00 4.31
KREDITANSTALT FUER WIEDERAUFBAU 0.00000% 17-28.04.22 3 000 000.00 3 008 922.00 0.24
3 008 922.00 0.24
3 008 922.00 0.24
140 470 782.00 11.17
CREDIT AGRICOLE SA LONDON-REG-S 0.87500% 15-19.01.22 11 000 000.00 11 032 670.00 0.88

11 032 670.00 0.88

11 032 670.00 0.88

11 032 670.00 0.88
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Lux
2021 10 31
AGENCE CENTRALE ORG SS ECP 0.00000% 17.06.21-17.11.21 25 000 000.00 25 008 577.50 1.99
DNB NOR BANK ASA ECP 0.00000% 19.07.21-19.04.22 15 000 000.00 15 046 728.00 1.20
LA BANQUE POSTALE ECP 0.00000% 25.10.21-25.11.21 20 000 000.00 20 008 402.00 1.59
OP CORPORATE BANK PLC ECP 0.00000% 31.08.21-31.05.22 13 000 000.00 13 041 553.20 1.04
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 14.09.21-
14.03.22 13 000 000.00 13 027 017.90 1.03
86 132 278.60 6.85
86 132 278.60 6.85
BANQUE FED DU CREDIT MUTUEL CP 0.00000% 26.08.21-28.02.22 9 000 000.00 9 016 928.10 0.72
SOCIETE GENERALE SA CP 0.00000% 12.01.21-14.01.22 7 000 000.00 7 008 394.40 0.56
16 025 322.50 1.28
16 025 322.50 1.28
102 157 601.10 8.13
2010 12 17 41 (Lh)
CREDIT AGRI (LDN) ECD 0.00000% 06.10.21-03.12.21 28 000 000.00 28 016 830.80 2.23
ROYAL BANK OF CANADA/LONDON ECD 0.00000% 15.07.21-
01.02.22 27 000 000.00 27 046 391.40 2.15
ROYAL BANK OF CANADA/LONDON ECD 0.00000% 21.07.21-
02.02.22 5 000 000.00 5 008 681.50 0.40
SUMITOMO MITSUI TRUST BK ECD 0.00000% 05.08.21-05.11.21 20 000 000.00 20 002 178.00 1.59
ZUERCHER  KANTONALBANK-REG-S ECD  0.00000% 08.07.21-
08.12.21 14 000 000.00 14 010 117.80 1.11
ZUERCHER KANTONALBANK ECD 0.00000% 15.09.21-15.03.22 43 000 000.00 43 106 627.10 3.43

137 190 826.60  10.91

137 190 826.60  10.91
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Lux
2021 10 31
AGENCE CENTRALE ORG SS ECP 0.00000% 25.08.21-25.11.21 22 000 000.00 22 010 729.40 1.75
ALLIANZ SE-REG-S ECP 0.00000% 25.05.21-26.11.21 14 000 000.00 14 006 099.80 1.11
ALLIANZ SE-REG-S ECP 0.00000% 15.09.21-15.03.22 25 000 000.00 25 048 805.00 1.99
ALLIANZ SE-REG-S ECP 0.00000% 29.09.21-29.03.22 16 000 000.00 16 034 232.00 1.27
BERLIN HYP AG ECP 0.00000% 28.07.21-28.01.2022 21 000 000.00 21 027 904.80 1.67
BERLIN HYP AG ECP 0.00000% 30.07.21-28.01.22 10 000 000.00 10 013 288.00 0.80
CLEARSTREAM  INTERNATIONAL SA ECP 0.00000% 13.10.21-
14.01.22 26 000 000.00 26 029 616.60 2.07
DNB NOR BANK ASA ECP 0.00000% 20.07.21-20.04.22 17 000 000.00 17 053 267.80 1.36
EUROPEAN  INVESTMENT BK-REG-S ECP 0.00000% 28.09.21-
28.06.22 42 000 000.00 42 149 318.40 3.35
KOMMUNINVEST 1 SVERIGE AB ECP 0.00000% 05.02.21-05.11.21 43 000 000.00 43 006 437.10 3.42
NESTLE FINANCE INTERNATIONAL ECP 0.00000% 07.10.21-
07.12.21 7 000 000.00 7 004 499.60 0.56
NORDEA BANK ABP ECP 0.00000% 25.03.21-20.12.21 44 000 000.00 44 036 762.00 3.50
NORDEA BANK ABP-REG-S ECP 0.00000% 18.05.21-18.02.22 8 000 000.00 8 013 986.40 0.64
NORDEA BANK ABP-REG-S ECP 0.00000% 01.09.21-07.04.22 8 000 000.00 8 019 210.40 0.64
OP CORPORATE BANK PLC ECP 0.00000% 04.02.21-04.11.21 10 000 000.00 10 001 016.00 0.80
OP CORPORATE BANK PLC ECP 0.00000% 28.05.21-29.11.21 7 000 000.00 7 003 678.50 0.56
OP CORPORATE BANK PLC ECP 0.00000% 03.08.21-02.08.22 8 500 000.00 8 534 673.20 0.68
OP CORPORATE BANK PLC ECP 0.00000% 27.08.21-27.05.22 5 000 000.00 5 015 711.50 0.40
OP CORPORATE BANK PLC ECP 0.00000% 19.10.21-19.07.22 15 000 000.00 15 058 414.50 1.20
PROCTER & GAMBLE CO ECP 0.00000% 27.08.21-29.11.21 8 500 000.00 8 504 342.65 0.68
REGIE AUTO DES TRANSPRTS RATP ECP 0.00000% 04.05.21-
07.02.22 24 000 000.00 24 038 440.80 1.91
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 09.04.21-
14.02.21 24 000 000.00 24 040 747.20 1.91
SKANDINAVISKA ENSKILDA BANKEN ECP 0.00000% 13.09.21-
13.06.22 36 000 000.00 36 131 454.00 2.87
SVENSKA HANDELSBANKEN ECP 0.00000% 30.07.21-29.07.22 2 000 000.00 2 009 907.00 0.16
SVENSKA HANDELSBANKEN AB ECP 0.00000% 27.05.21-28.02.22 9 500 000.00 9 520 972.20 0.76
SVENSKA HANDELSBANKEN ECP 0.00000% 04.10.21-04.07.22 33 000 000.00 33 148 430.70 2.64
TEMASEK FINANCIAL 11 PT ECP 0.00000% 28.05.21-29.11.21 14 000 000.00 14 006 970.60 1.11
TORONTO DOMINION BANK ECP 0.00000% 20.09.21-20.06.22 25 000 000.00 25 090 840.00 2.00
525 559 756.15 41.81
525 559 756.15 41.81
BANQUE FED DU CREDIT MUTUEL CP 0.00000% 13.08.21-17.02.22 11 000 000.00 11 019 093.80 0.88
BANQUE FED DU CREDIT MUTUEL CP 0.00000% 23.08.21-23.02.22 23 000 000.00 23 041 710.50 1.83
BNP PARIBAS SA CP 0.00000% 07.06.21-07.12.21 33 000 000.00 33 022 070.40 2.63
DEKABANK DEUTSCHE GIROZENTRALE CP 0.00000% 20.08.21-
22.11.21 20 000 000.00 20 007 708.00 1.59
DGZ-DEKABANK DTE KOMMUNALBK ECP 0.00000% 19.08.21-
19.11.21 20 000 000.00 20 006 744.00 1.59
107 097 326.70 8.52
107 097 326.70 8.52
2010 12 17 41 (Lh)

769 847 909.45 61.24
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Lux
2021 10 31
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 5 076.57 49 971 811.99 3.98
49 971 811.99 3.98
49 971 811.99 3.98
2010 12 17 41 (De)
/ 49 971 811.99 3.98

1 073 480 774.54  85.40

10 844 468.59 0.86
171 000 000.00  13.60

1 673 584.40 0.14

1 256 998 827.53 100.00
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Lux
2021 10 31
ISIN 2021 10 31 2020 10 31 2019 10 31

88 321 619.96 82 706 159.68 99 543 905.84

LU0454364034
146 937.5990 79 988.5020 106 733.7760
106.58 106.65 106.07

LU0395207458
2.3000 2.4000 3.9000
2 599 289.60 2 600 613.43 2 589 482.80

LU0006277635
61 424.1440 68 975.6050 78 729.0410
831.86 832.28 830.13

LU0395207615
152 611.7150 103 021.4980 125 492.3880
102.13 102.19 101.75

2020 2021 2019 2020 2018 2019
-0.1% 0.5% 0.8%
-0.1% 0.4% 0.7%
-0.1% 0.3% 0.3%
-0.1% 0.4% 0.7%
1

FTSE GBP 3M Eurodeposits -0.0% 0.6% 0.8%
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Lux
2021 10 31

2021 10 31
73,512,145.53 11,373,799
(217,004.35) (33,575)
73,295,141.18 11,340,224
5,905,393.68 913,683
8,000,000.00 1,237,760
1,410,266.90 218,196
325,089.81 50,298
6,986.09 1,081
36,154.24 5,594
88,979,031.90 13,766,836
(646,610.84) (100,044)
(4,968.63) (769)
(861.47) (133)
(4,971.00) (769)
(10,801.10) (1,671)
(657,411.94) (101,715)
88,321,619.96 13,665,121

2020 11 2021 10 31

10,395.22 1,608
441,702.93 68,340
370.99 57
452,469.14 70,006
(66,520.03) (10,292)
(8,850.44) (1,369)
(5,095.10) (788)
(2,916.84) (451)
(83,382.41) (12,901)
369,086.73 57,105
(483,684.77) (74,836)
39,153.32 6,058
(1,762.53) (273)
(446,293.98) (69,051)
(77,207.25) (11,946)
72,543.25 11,224
(41,434.92) (6,411)
31,108.33 4,813
(46,098.92) (7,132)
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2021 10 31

2020 11 2021 10 31
82,706,159.68 12,796,297
46,292,042.68 7,162,305
(40,630, 483.48) (6,286,348)
5,661,559.20 875,956
369,086.73 57,105
(446,293.98) (69,051)
31,108.33 4,813
(46,098.92) (7,132)
88,321,619.96 13,665,121

2020 11 2021 10 31

79,988.5020
214,629.9660
(147,680.8690)
146,937.5990

2.4000
0.0000
(0.1000)
2.3000

68,975.6050
18,433.3330
(25,984.7940)
61,424.1440

103,021.4980
78,872.2620
(29, 282.0450)
152,611.7150




EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2021 10 31
2021 10 31
ABN AMRO BANK NV-REG-S 2.37500% 15-07.12.21 1 500 000.00 1 502 685.00 1.70
BANK OF MONTREAL-REG-S 1.62500% 18-21.06.22 1 000 000.00 1 006 496.00 1.14
BANK OF NOVA SCOTIA-REG-S 1.25000% 17-08.06.22 1 000 000.00 1 003 584.00 1.14
BARCLAYS BANK UK PLC-REG-S 4.25000% 12-12.01.22 2 000 000.00 2 015 360.00 2.28
BMW FINANCE NV-REG-S 0.87500% 16-16.08.22 2 000 000.00 2 002 840.00 2.27
CAISSE DES DEPOTS ET CONSIGNATIONS 0.87500% 19-15.12.21 3 000 000.00 3 002 013.30 3.40
COUNCIL OF EUROPE DEVELOPMENT BK-REG-S 1.12500% 19-
17.03.22 4 000 000.00 4 011 600.00 4.54
DEUTSCHE BAHN FINANCE BV 2.75000% 12-20.06.22 2 500 000.00 2 535 825.00 2.87
DEXIA CREDIT LOCAL SA-REG-S 1.12500% 17-15.06.22 3 000 000.00 3 011 544.00 3.41
NATIONAL AUSTRALIA BANK LTD-REG-S 1.37500% 17-27.06.22 970 000.00 975 193.38 1.11
NORDEA BANK ABP-REG-S 2.37500% 15-02.06.22 1 000 000.00 1 010 300.00 1.14
NORDIC INVESTMENT BANK-REG-S 0.62500% 16-02.11.21 1 000 000.00 1 000 000.00 1.13
NRW BANK-REG-S 1.25000% 18-15.12.21 2 500 000.00 2 502 944.50 2.83
OESTERREICHISCHE KONTROLLBANK AG-REG-S 0.75000% 17-
07.03.22 1 500 000.00 1 502 121.00 1.70
OP CORPORATE BANK PLC-REG-S 2.50000% 15-20.05.22 1 000 000.00 1 010 580.00 1.15
RABOBANK NEDERLAND NV-REG-S 2.25000% 15-23.03.22 1 000 000.00 1 006 800.00 1.14
SVENSKA HANDELSBANKEN AB-REG-S 2.37500% 16-18.01.22 500 000.00 502 030.00 0.57
TOTAL CAPITAL INTERNATIONAL SA-REG-S 2.25000% 15-
09.06.22 2 000 000.00 2 021 344.00 2.29
31 623 260.18 35.81
31 623 260.18 35.81
EUROPEAN INVESTMENT BANK-REG-S 3M LIBOR+7BP 15-18.02.22 1 000 000.00 1 000 060.00 1.13
1 000 060.00 1.13
1 000 060.00 1.13
RABOBANK INTERNATIONAL 4.00000% 12-19.09.22 1 000 000.00 1 028 052.00 1.17
SWEDBANK HYPOTEK AB-REG-S 1.12500% 16-07.12.21 1 000 000.00 1 000 838.00 1.13

2 028 890.00 2.30

2 028 890.00 2.30

34 652 210.18  39.24
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Lux

2021 10 31
MUFG BANK LTD/LONDON ECD 0.00000% 04.10.21-04.01.22 3 000 000.00 2 999 020.11 3.40
SOCIETE GENERALE ECD 0.00000% 28.04.21-28.04.22 1 000 000.00 998 504.65 1.13

3 997 524.76 4.53

3 997 524.76 4.53

BANQ FED DU CRED MUTUEL-REG-S ECP 0.00000% 29.04.21-
04.11.21 1 000 000.00 999 985.21 .13
999 985.21 1.13

=

999 985.21 1.13

4 997 509.97 5.66

2010 12 17 41 (Dh)

DNB BANK ASA ECD 0.35000% 04.10.21-04.10.22 1 000 000.00 995 947.98 1.13

SOCIETE GENERALE SA ECD 0.11500% 03.12.20-03.12.21 2 000 000.00 1 999 934.50 2.26
2 995 882.48 3.39
2 995 882.48 3.39

CMNWLTH BK OF AUST ECP 0.00000% 28.06.21-28.06.22 2 000 000.00 1 993 918.82 2.26

MIZUHO CORPORATE BANK LTD/LDN ECD 0.00000% 16.08.21-

02.12.21 2 000 000.00 1 999 785.78 2.26

NORDEA BANK ABP ECD 0.00000% 11.02.21-14.02.22 2 000 000.00 1 999 367.00 2.26

ROYAL BANK OF CANADA/LONDON ECD 0.00000% 23.07.21-
01.07.22 3 000 000.00
SVENSKA HANDELSBANKEN AB ECD 0.00000% 19.08.21-19.11.21 2 000 000.00

N

989 225.29 3.39
999 861.92 2.26
10 982 158.81  12.43

[N

10 982 158.81  12.43

TORONTO DOMINION BANK ECD 0.09000% 07.12.20-06.12.21 2 000 000.00

[N

999 866.50 2.26
999 866.50 2.26

-

1 999 866.50 2.26
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Lux
2021 10 31

BERLIN HYP AG ECP 0.00000% 21.07.21-21.01.22 3 000 000.00 2 998 530.00 3.40
BGL BNP PARIBAS SA ECP 0.00000% 11.08.21-12.11.21 2 000 000.00 1 999 877.26 2.27
INSTITUT DE CRED OFICIA-REG-S ECP 0.00000% 07.01.21-

05.01.22 1 000 000.00 999 681.53 1.13
REGIE AUTONOME DES TRANSPORTS ECP 05.10.21-06.04.22 3 000 000.00 2 994 755.64 3.39
UNILEVER PLC ECP 0.00000% 02.09.21-10.01.22 2 000 000.00 1 999 208.32 2.26

10 992 052.75 12.45

10 992 052.75  12.45

CANADIAN IMPERIAL BK OF COMM CD 0.08000% 10.05.21-
10.11.21 3 000 000.00 2 999 960.49 3.40
2 999 960.49 3.40

2 999 960.49 3.40

2010 12 17 41 (Dh)
29 969 921.03  33.93
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 367.55 3 675 500.00  4.16
3 675 500.00  4.16
3 675 500.00  4.16
2010 12 17 41 (De)
/ 3 675 500.00  4.16

73 295 141.18  82.99

5 905 393.68 6.69
8 000 000.00 9.06
1 121 085.10 1.26

88 321 619.96 100.00
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Lux
2021 10 31
ISIN 2021 10 31 2020 10 31 2019 10 31
3 636 388 040.88 3 651 859 559.83 3 108 030 842.89
LU0454364208
752 800.6030 365 285.2220 253 904.7620
1 869.55 1 868.40 1 846.14
1 LU0395210163
15 519.1220 7 549.0780
1 006.00 1 004.71
LU0395209405
51 701.1590 59 050.6260 30 116.1620
1 105.55 1 105.17 1 092.86
LU0395210247
24 081.4840 27 219.2160 42 320.8890
1 112.51 1 110.68 1 096.33
LU0395209157
27.0000 55.1000 49.8000
5 506 346.34 5 504 405.09 5 445 726.35
LU0006277684
981 437.1160 1 243 716.8000 1 110 552.5800
1821.11 1 820.49 1 803.78
LU1397021822
55 327.2600 59 245.2960 58 733.3400
1 029.90 1 031.33 1 024.04
LU0357617645
1 162 636.9200 2 071 778.1310 1 720 515.1000
107.02 106.98 105.84
LU1397022127
8 712.7850 8 483.5960 8 103.6790
104.17 104.32 103.40
LU0395210593
1 987.0800 2 736.0800 5 157.0800
11 233.22 11 214.45 11 069.52
1
2020
2020 2021 2019 2020 2018 2019
0.1% 1.2% 2.6%
0.1%
0.0% 1.1% 2.5%
0.2% 1.3% 2.7%
0.0% 1.1% 2.4%
0.0% 0.9% 2.1%
-0.1% 0.7% 1.2%
0.0% 1.1% 2.4%
-0.1% 0.9% 1.6%
0.2% 1.3% 2.7%
1
FTSE USD 3M Eurodeposits 0.1% 1.3% 2.5%
FTSE CAD 3M Eurodeposits 0.1% 1.0% 1.8%
1
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Lux
2021 10 31
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Lux
2021 10 31
2021 10 31

3,305,272,542.96 381,560,662
868,229.97 100,228
3,306,140,772.93 381,660,891
7,431,366.21 857,877
353,000,000.00 40,750,320
39,998,666.71 4,617,446
53,125,575.70 6,132,816
1,110,265.91 128,169
1,952.50 225
3,760,808,599.96 434,147,745
(200,468.27) (23,142)
(3.37N) ©
(69,941,327.00) (8,074,027)
(53,920,370.93) (6,224,568)
(245,655.72) (28,358)
(34,585.21) (3,993)
(78,148.58) (9,021)
(358,389.51) (41,372)
(124,420,559.08) (14,363,109)
3,636,388,040.88 419,784,635

2020 11 2021 10 31
305,019.87 35,211
1,187,839.10 137,124
88,261.52 10,189
1,581,120.49 182,525
(4,383,675.13) (506,051)
(362,720.89) (41,872)
(215,600.85) (24,889)
(3.37) ©
(4,962,000.24) (572,813)
(3,380,879.75) (390,289)
(145,281.69) (16,771)
10,217,711.57 1,179,533
4,700,528.23 542,629
(1,083,213.79) (125,046)
13,689,744.32 1,580,344
10,308,864.57 1,190,055
(615,376.76) (71,039)
(4,540,392.88) (524,143)
(153,592.80) (17,731)
(5,309,362.44) (612,913)
4,999,502.13 577,143
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2021 10 31

2020 11 2021 10 31
3,651,859,559.83 421,570, 668
3,525,804,923.29 407,018,920
(3,546,275,944.37) (409,382,095)
(20,471,021.08) (2,363,175)
(3,380,879.75) (390, 289)
13,689,744.32 1,580,344
(5,309,362.44) (612,913)
4,999,502.13 577,143
3,636,388,040.88 419,784,635

2020 11 2021 10 31

365,285.2220

1,209,063.5180
(821,548.1370)

752,800.6030

7,549.0780
19,671.1160
(11,701.0720)
15,519. 1220

59,050.6260
29,066.6220
(36,416.0890)
51,701.1590

27,219.2160
3,943.2060
(7,080.9380)
24,081.4840

55.1000
20.4000
(48.5000)
27.0000

1,243,716.8000

493,903.2740
(756,182.9580)

981,437.1160

59,245.2960

9,341.8230
(13,259.8590)

55,327.2600

2,071,778.1310
1,231,585.4990

(2,140,726.7100)
1,162,636.9200

8,483.5960
3,818.0000
(3,588.8110)
8,712.7850

2,736.0800
5,193.0000
(5,942.0000)
1,987.0800
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Lux
2021 10 31
2021 10 31
CITIGROUP INC 2.90000% 16-08.12.21 16 000 000.00 16 007 297.92 0.44
16 007 297.92 0.44
16 007 297.92 0.44
RABOBANK UTRECHT 3.87500% 12-08.02.22 4 810 000.00 4 855 275.33 0.14
SNCF RESEAU EPIC-REG-S 2.75000% 19-18.03.22 48 000 000.00 48 425 376.00 1.33
53 280 651.33 1.47
53 280 651.33 1.47
69 287 949.25 1.91
MIZUHO BANK LTD/LONDON ECD 0.00000% 02.09.21-02.12.21 30 000 000.00 29 995 127.40 0.82
NATIONAL AUSTRALIA BK LONDON ECD 0.00000% 19.04.21-
19.11.21 20 000 000.00 19 998 751.80 0.55
STE GENERALE REPRESENTATION ECD 0.00000% 23.07.21-
21.04.22 25 000 000.00 24 974 409.50 0.69
SUMITOMO MITSUI TRUST BK/UK ECD 0.00000% 06.10.21-
04.01.22 40 000 000.00 39 985 934.80 1.10

114 954 223.50 3.16

114 954 223.50 3.16
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Lux
2021 10 31
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 30.07.21-
31.01.22 30 000 000.00 29 986 923.90 0.82
ANDEAN DEVELOPMENT CORP ECP 0.00000% 26.08.21-26.11.21 30 000 000.00 29 997 503.40 0.83
BP CAPITAL MARKETS PLC ECP 0.00000% 11.08.21-12.11.21 14 000 000.00 13 999 455.54 0.39
BQE FED CRED MUT ECP 0.00000% 21.07.21-25.04.22 18 000 000.00 17 981 329.32 0.49
CLEARSTREAM INTERNATIONAL SA ECP 0.00000% 28.05.21-
30.11.21 20 000 000.00 19 998 062.40 0.55
CREDIT SUISSE AG/SYDNEY-REG-S ECP 0.00000% 10.05.21-
10.11.21 10 000 000.00 9 999 636.70 0.28
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 11.08.21-11.02.22 8 000 000.00 7 996 384.96 0.22
JYSKE BANK A/S CP 0.00000% 30.09.21-04.02.22 8 000 000.00 7 995 429.28 0.22
JYSKE BANK A/S ECP 0.00000% 06.10.21-01.11.21 13 000 000.00 12 999 793.43 0.36
MUNICIPALITY FINANCE PLC ECP 0.00000% 04.10.21-04.01.22 50 000 000.00 49 992 742.50 1.37
SANTANDER UK PLC-REG-S ECP 0.00000% 11.08.21-13.12.21 15 000 000.00 14 998 125.30 0.41
SOCIETE GENERALE SA ECP 0.00000% 04.05.21-04.11.21 14 000 000.00 13 999 750.38 0.39
STATLIGA AKADEMISKA HUS AB-REG-S 0.00000% 07.05.21-
15.11.21 20 000 000.00 19 998 989.40 0.55
STATLIGA AKADEMISKA HUS AB-REG-S 0.00000% 09.08.21-
09.02.22 15 000 000.00 14 992 579.05 0.41
THE EXPORT-IMPORT BK OF KOREA ECP 0.00000% 06.10.21-
06.01.22 10 000 000.00 9 997 240.80 0.27
274 933 946.36 7.56
274 933 946.36 7.56
389 888 169.86 10.72
2010 12 17 41 (Dh)
BANK OF MONTREAL ECD 0.22000% 28.05.21-27.05.22 20 000 000.00 20 005 808.00 0.55
GOLDMAN SACHS INTL BANK ECD 0.19500% 01.06.21-01.12.21 30 000 000.00 30 002 499.00 0.83

50 008 307.00 1.38

50 008 307.00 1.38
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Lux
2021 10 31
COOPERATIEVE RABOBANK ECD 0.00000% 09.08.21-09.02.2022 20 000 000.00 19 990 562.80 0.55
CREDIT AGRICOLE SA / LONDON ECD 0.00000% 18.08.21-
18.11.21 40 000 000.00 39 998 222.40 1.10
CREDIT AGRICOLE SA / LONDON ECD 0.00000% 20.08.21-
22.02.22 58 000 000.00 57 978 702.40 1.59
GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000% 06.08.21-
07.02.22 30 000 000.00 29 984 437.20 0.82
HSBC UK BANK PLC ECD 0.00000% 19.08.21-19.11.21 38 000 000.00 37 997 827.92 1.05
KOREA DEVELOPMENT BANK ECD 0.00000% 13.10.21-13.04.22 35 000 000.00 34 962 919.95 0.96
MITSUBISHI UFJ TRUST & BK LDN ECD 0.00000% 03.09.21-
10.03.22 40 000 000.00 39 966 588.00 1.10
MIZUHO BANK LTD ECD 0.00000% 11.08.21-12.11.21 30 000 000.00 29 998 016.70 0.83
MIZUHO BANK LTD ECD 0.00000% 25.10.21-25.01.22 10 000 000.00 9 995 137.90 0.28
MIZUHO CORPORATE BANK SYDNEY ECD 0.00000% 19.07.21-
19.11.21 10 000 000.00 9 999 008.40 0.28
MUFG BANK LTD ECD 0.00000% 27.08.21-29.11.21 43 000 000.00 42 995 927.47 1.18
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 21.05.21-
22.11.21 21 000 000.00 20 998 502.07 0.58
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 08.10.21-
08.04.22 70 000 000.00 69 936 820.10 1.92
NORDEA BANK ABP/LONDON ECD 0.00000% 24.08.21-24.02.22 30 000 000.00 29 993 118.30 0.83
RABOBANK NEDERLAND NV-REG-S ECD 0.00000% 06.07.21-
06.01.22 78 000 000.00 77 979 224.70 2.14
SUMITOMO MITSUI BANKING ECD 0.00000% 25.08.21-26.11.21 40 000 000.00 39 996 982.40 1.10
SUMITOMO MITSUI TRUST BK/UK ECD 0.00000% 28.05.21-
01.12.21 24 500 000.00 24 497 507.37 0.67
SUMITOMO MITSUI TRUST BANK ECD 0.00000% 09.08.21-06.01.22 28 000 000.00 27 992 327.72 0.77
TORONTO DOMINION BANK ECD 0.00000% 23.08.21-23.02.22 50 000 000.00 49 975 312.00 1.37
TORONTO DOMINION BANK ECD 0.00000% 12.10.21-14.02.22 20 000 000.00 19 991 603.60 0.55
TORONTO-DOMINION BK/LONDON ECD 0.00000% 02.08.21-02.03.22 50 000 000.00 49 972 287.50 1.37
765 201 036.90 21.04
765 201 036.90 21.04
DNB BANK ASA ECD 1M LIBOR+11BP 20.11.20-19.11.21 35 000 000.00 35 000 847.00 0.96
35 000 847.00 0.96
35 000 847.00 0.96
ABN AMRO BANK NV ECP 0.00000% 06.08.21-07.02.22 40 000 000.00 39 980 819.20 1.10
AGENCE CEN ORG SEC ECP 0.00000% 03.05.21-05.11.21 25 000 000.00 24 999 479.75 0.69
AGENCE CEN ORG SEC ECP 0.00000% 09.07.21-10.01.22 10 000 000.00 9 996 999.80 0.28
AGENCE CEN ORG SEC ECP 0.00000% 06.10.21-07.02.22 45 000 000.00 44 978 295.60 1.24
ALLIANZ SE-REG-S ECP 0.00000% 19.05.21-19.11.21 10 000 000.00 9 999 329.20 0.28
ALLIANZ SE-REG-S ECP 0.00000% 25.05.21-26.11.21 30 000 000.00 29 997 316.80 0.83
ALLIANZ SE-REG-S ECP 0.00000% 17.08.21-17.02.22 20 000 000.00 19 987 859.00 0.55
ANZ NATIONAL BANK LTD ECP 0.00000% 28.10.21-28.04.22 70 000 000.00 69 923 711.20 1.92
BANQUE FED CRED MUTUEL-REG-S ECP 0.00000% 27.01.21-
26.01.22 40 000 000.00 39 988 136.80 1.10
BANQUE FED CRED MUTUEL-REG-S ECP 0.00000% 19.02.21-
18.02.22 20 000 000.00 19 990 235.80 0.55
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 25.05.21-
26.11.21 25 000 000.00 24 998 191.75 0.69
BARCLAYS BANK UK PLC-REG-S ECP 0.00000% 06.08.21-08.11.21 47 000 000.00 46 998 720.66 1.29
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BERLIN HYP AG ECP 0.00000% 25.03.21-24.03.22
BERLIN HYP AG ECP 0.00000% 23.03.21-24.01.22
BERLIN HYP AG ECP 0.00000% 15.07.21-18.01.22
BERLIN HYP AG ECP 0.00000% 22.07.21-24.01.22
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29 000 000.00
30 000 000.00
30 000 000.00
17 000 000.00

28 978 023.51
29 988 042.30
29 989 338.90
16 993 223.97

0.80
0.82
0.82
0.47
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Lux
2021 10 31

BERLIN HYP AG ECP 0.00000% 02.08.21-02.03.22 25 000 000.00 24 985 111.75 0.69
BGL BNP PARIBAS SA ECP 0.00000% 05.05.21-05.11.21 30 000 000.00 29 999 364.30 0.83
BGL BNP PARIBAS SA ECP 0.00000% 07.09.21-07.03.22 51 000 000.00 50 967 856.23 1.40
CLEARSTREAM BANKING ECP 0.00000% 27.05.21-29.11.21 28 000 000.00 27 997 396.28 0.77
CLEARSTREAM BANKING ECP 0.00000% 18.06.21-20.12.21 20 000 000.00 19 996 303.00 0.55
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 26.07.21-

28.02.22 30 000 000.00 29 982 422.10 0.82
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 27.07.21-

28.02.22 75 000 000.00 74 951 232.00 2.06
DZ BANK INTER SA-REG-S ECP 0.00000% 25.03.21-24.03.22 49 000 000.00 48 961 875.06 1.35
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 16.07.21-18.01.22 66 000 000.00 65 982 036.12 1.81
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 03.08.21-03.02.22 30 000 000.00 29 988 526.20 0.82
EUROFIMA ECP 0.00000% 09.07.21-10.01.22 10 000 000.00 9 996 999.80 0.28
EUROFIMA ECP 0.00000% 26.08.21-28.02.22 60 000 000.00 59 962 203.60 1.65
HSBC CONTINENTAL EUROPE SA ECP 0.00000% 07.07.21-07.01.22 50 000 000.00 49 989 308.00 1.37
ING BANK NV ECP 0.00000% 11.08.21-14.03.22 20 000 000.00 19 985 579.20 0.55
ING BANK NV ECP 0.00000% 23.08.21-23.02.22 28 000 000.00 27 984 083.96 0.77
INSTITUTO DE CRE OFICL-REG-S ECP 0.00000% 18.10.21-

18.01.22 10 000 000.00 9 996 378.80 0.27
KOREA DEVELOPMENT BANK ECP 0.00000% 04.05.21-04.11.21 60 000 000.00 59 999 200.20 1.65
KOREA DEVELOPMENT BANK ECP 0.00000% 14.05.21-15.11.21 25 000 000.00 24 999 055.50 0.69
LA BANQUE POSTALE SA ECP 0.00000% 26.07.21-26.01.22 32 000 000.00 31 991 379.20 0.88
LANDESBANK HESSEN-TH GZ-REG-S ECP 0.00000% 21.06.21-

21.03.22 40 000 000.00 39 967 771.60 1.10
LANDESKREDITBANK B-WUER-REG-S ECP 0.00000% 01.11.21-

01.04.22 70 000 000.00 69 941 340.00 1.92
MUNICIPALITY FINANCE PLC ECP 0.00000% 07.07.21-07.01.22 10 000 000.00 9 998 483.60 0.28
NORDEA BANK ABP LDN ECP 0.00000% 14.05.21-15.11.21 30 000 000.00 29 999 433.30 0.83
NORDEA BANK ABP LDN ECP 0.00000% 12.08.21-12.11.21 20 000 000.00 19 999 688.80 0.55
OKO BANK PLC ECP 0.00000% 10.05.21-09.05.22 17 000 000.00 16 981 433.62 0.47
OP CORPORATE BANK PLC ECP 0.00000% 05.11.20-04.11.21 29 000 000.00 28 999 516.57 0.80
OP CORPORATE BANK PLC ECP 0.00000% 10.11.20-09.11.21 19 000 000.00 18 999 419.55 0.52
OP CORPORATE BANK PLC ECP 0.00000% 11.02.21-15.02.22 30 000 000.00 29 984 747.70 0.82
OP CORPORATE BANK PLC ECP 0.00000% 25.02.21-28.02.22 15 500 000.00 15 490 918.08 0.43
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 03.06.21-

02.06.22 30 000 000.00 29 931 755.70 0.82
SBAB BANK AB ECP 0.00000% 30.06.21-05.01.22 30 000 000.00 29 994 730.80 0.82
SBAB BANK AB ECP 0.00000% 09.08.21-09.02.22 30 000 000.00 29 990 818.50 0.82
SBAB BANK AB ECP 0.00000% 10.08.21-10.11.21 17 000 000.00 16 999 546.61 0.47
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 10.08.21-

10.02.22 70 000 000.00 69 968 265.50 1.92
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 08.09.21-

08.03.22 25 000 000.00 24 983 941.00 0.69
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 12.10.21-

12.04.22 35 000 000.00 34 966 184.75 0.96
SOCIETE GENERALE SA ECP 0.00000% 12.08.21-14.02.22 30 000 000.00 29 984 078.40 0.82
SOCIETE GENERALE SA ECP 0.00000% 13.10.21-13.04.22 40 000 000.00 39 962 040.40 1.10
TEMASEK FINAN 11 PTE-REG-S ECP 0.00000% 28.06.21-28.01.22 50 000 000.00 49 979 154.50 1.37
TEMASEK FINANCIAL 11 PT ECP 0.00000% 18.08.21-18.02.22 20 000 000.00 19 988 868.40 0.55

1 843 616 172.92  50.70

1 843 616 172.92  50.70

2010 12 17 41 (Dh)
2 693 826 363.82  74.08
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Lux
2021 10 31
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 15 313.83 153 138 290.00 4.21
153 138 290.00 4.21
153 138 290.00 4.21
2010 12 17 41 (De)
/ 153 138 290.00 4.21
3 306 140 772.93  90.92
58 485 000.00 47 385 320.39 30.11.2021 -203 636.38  -0.01
777 549.55 959 900.00 30.11.2021 3 168.11 0.00

-200 468.27 -0.01

7 431 366.21 0.20
353 000 000.00 9.71
-29 983 629.99  -0.82

3 636 388 040.88 100.00
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2021 10 31

12 24 31
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2021 10 31
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2021 10 31
2021 10 31
1.331381
0.913750
0.864118
0.729528
Lux
Lux
Lux
Lux
Lux
Lux
0.500 0.550
0.850 0.900
0.240 0.270
0.035 0.035
0.000 0.000
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0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000

0.000 0.000

139/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux 2021 10 31 2020 10 31

.050 .200

.050 .200

.050 .200

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

-150 -100

-150 -100

-150 -100

-090 -150

-090 -150

-090 -150

-140 .200

-090 -150

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0.050 0.050
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

-140 .200

140/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

80

141/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad
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2020 11 2021 10 31 Lux
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Lux

0.09
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Lux

281.68
7.08
49.73
79.27
27.72

2021 10 31
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Lux

Lux
GSAMP TRUST 7% 2006-1.10.2036 SER 2006-S6 CL M6 1,000,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.1.37 SER 2006 - 5 CL Bl 2,000,000.00

Lux
8% NOMURA ASSET ACCEPTANCE CORP 2006-25.01.2036 NAA-S1 B4 3,539,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 3,710,000.00
6.9% GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL Bl 2,059,000.00
GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL M7 3,000,000.00
MERRILL LYNCH MORTGAGE INVESTORS TR 2006-25.05.2036 SER 2006-SL2 CL M8 4,370,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 1,000,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B2 1,306,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B3 1,000,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B2 3,681,000.00

Lux
HOME EQUITY MORTGAGE TRUST 2006-25.01.2037 SER 2006-5 CL B1 1,600,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 250,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 250,000.00
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NOMURA ASSET ACCEPTANCE CORPORATION 2006-25-07.2036 SER 2006-S3 CL B2 350,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006 SER 2006-S3 CL
300,000.00
B3
SACO 1 TRUST 2005-WM1 2005-25.04.35 SER 2005-WM1 B4 3,700,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B3 2,043,000.00
GSAMP TRUST 2005-S1 2005-25.12.2034 2005-S1 B2 3,642,000.00
2020 19
2021
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
2021 11
2019 2088
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Lux

200,468.27 0.00

1471412
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UBS (Lux) Money Market Fund

Combined Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Other assets

Total Assets

Liabilities

Unrealized loss on forward foreign exchange contracts (Note 1)
Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions

Total Liabilities

Net assets at the end of the financial year

The notes are an integral part of the fi nancial statements.
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usb

31.10.2021
5 102 656 488.07
-4 430 791.38

5 098 225 696.69
59 954 426.83
601 382 869.81
39 998 666.71

66 244 107.66

3 671 495.08

134 769.37

157 041.36

5 869 769 073.51

-200 468.27

-20 122.31

-81 350 274.80

-62 584 490.73
-296 847.26
-55 096.29
-140 003.77

-491 947.32
-144 647 303.43

5 725 121 770.08
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UBS (Lux) Money Market Fund

Combined Statement of Operations

usb
Income 1.11.2020-31.10.2021
Interest on liquid assets 476 994.79
Interest on securities 8 789 109.85
Dividends 88 770.05
Total income 9 354 874.69
Expenses
Flat fee (Note 2) -5 355 609.89
Taxe d'abonnement (Note 3) -582 062.92
Other commissions and fees (Note 2) -345 416.06
Interest on cash and bank overdraft -1 927 538.81
Total expenses -8 210 627.68
Net income (loss) on investments 1 144 247.01
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -9 825 955.94
Realized gain (loss) on yield-evaluated securities and money
market instruments 2 270 471.14
Realized gain (loss) on forward foreign exchange contracts 4 700 528.23
Realized gain (loss) on foreign exchange -1 088 570.53
Total realized gain (loss) -3 943 527.10
Net realized gain (loss) of the financial year -2 799 280.09
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options -534 845.83
Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments -5 458 576.91
Unrealized appreciation (depreciation) on forward foreign
exchange contracts -153 592.80
Total changes in unrealized appreciation (depreciation) -6 147 015.54
Net increase (decrease) in net assets as a result of operations -8 946 295.63
Combined Statement of Changes in Net Assets

usb

Net assets at the beginning of the financial year

1.11.2020-31.10.2021
6 315 926 713.39

Subscriptions 5 611 440 370.71
Redemptions -6 193 299 018.39
Total net subscriptions (redemptions) -581 858 647.68
Net income (loss) on investments 1 144 247.01
Total realized gain (loss) -3 943 527.10
Total changes in unrealized appreciation (depreciation) -6 147 015.54

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

*

-8 946 295.63
5 725 121 770.08

Calculated using 31 October 2021 exchange rates. Using 31 October 2020 exchange rates, the combined net asset at

the beginning of the year was USD 6 313 096 458.70.

The notes are an integral part of the fi nancial statements.
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UBS (Lux) Money Market Fund - AUD

Three-year comparison

Date ISIN 31.10.2021 31.10.2020 31.10.2019
Net assets in AUD 145 178 357.07 167 860 836.38 191 310 563.83
Class K-1-acc LU0395200446
Units outstanding 0.8000 0.8000 0.8000
Net asset value per unit in AUD 6 800 969.80 6 794 609.19 6 754 042.05
Class P-acc LU0066649970
Units outstanding 56 856.5900 65 679.2590 74 303.3730
Net asset value per unit in AUD 2 364.65 2 362.50 2 353.29
Class Q-acc LU0395200792
Units outstanding 46 645.2010 64 034.6510 98 075.0040
Net asset value per unit in AUD 113.45 113.35 112.67
Performance

Currency 2020/2021 2019/2020 2018/2019
Class K-1-acc AUD 0.1 0.6 1.8
Class P-acc AUD 0.1 0.4 1.4
Class Q-acc AUD 0.1 0.6 1.8
Benchmark:l
FTSE AUD 3M Eurodeposits AUD -0.1 0.6 1.8

1
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming

units.
The performance data were not audited.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Australia 30.41
Supranationals 18.14
France 7.53
Japan 7.23
Germany 6.24
Norway 4.26
Singapore 3.38
Sweden 3.11
United Kingdom 2.77
Luxembourg 2.06
United States 1.97
The Netherlands 0.70
Total 87.80
Economic Breakdown as a of net assets

Banks & credit institutions 54.45
Supranational organisations 20.21
Finance & holding companies 6.91
Mortgage & funding institutions 4.26
Computer hardware & network equipment providers 1.97
Total 87.80
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Other assets

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money
market instruments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options

Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the fi nancial statements.
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AUD

31.10.2021
128 705 040.22
-1 237 586.30

127 467 453.92
10 677 040.92
6 000 000.00
62 268.21

990 441.38

164 080.27

62 541.18

145 423 825.88

-231 288.72
-4 041.55
-1 422.39
-8 716.15

-14 180.09
-245 468.81

145 178 357.07

AUD
1.11.2020-31.10.2021
164 907.85

3 263 128.30

3 428 036.15

-120 273.96
-14 884.91

-8 937.93
-28 966.13
-173 062.93

3 254 973.22

-3 021 665.35
55 720.58
-3 001.51
-2 968 946.28

286 026.94

-105 561.51

-39 171.96
-144 733.47

141 293.47



Statement of Changes in Net Assets

Net assets at the beginning of the financial year

Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the fi nancial statements.
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AUD

1.11.2020-31.10.2021

167 860 836.38
48 630 832.31
-71 454 605.09

-22 823 772.78
3 254 973.22
-2 968 946.28
-144 733.47

141 293.47
145 178 357.07

1.11.2020-31.10.2021
K-1-acc
0.8000
1.2000
-1.2000
0.8000

P-acc

65 679.2590
16 417.3980
-25 240.0670
56 856.5900
Q-acc

64 034.6510
14 633.9710
-32 023.4210
46 645.2010
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Statement of Investments in Securities and other Net Assets as of 31 October 2021

Description Quantity/ Valuation in AUD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

AUD
AUD APPLE INC-REG-S 3.70000 15-28.08.22 2 790 000.00 2 864 911.50 1.97
AUD ASIAN DEVELOPMENT BANK-REG-S 2.75000 17-19.01.22 6 200 000.00 6 236 270.00 4.30
AUD BNP PARIBAS-REG-S 4.37500 14-18.11.21 6 000 000.00 6 010 680.00 4.14
AUD EUROPEAN INVESTMENT BANK 5.00000 12-22.08.22 2 886 000.00 2 995 639.14 2.06
AUD INTER-AMERICAN DEVELOPMENT BANK 3.75000 12-25.07.22 5 500 000.00 5 639 480.00 3.88
AUD INTERNATIONAL FINANCE CORP 2.80000 17-15.08.22 1 500 000.00 1 529 325.00 1.05
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.80000 17-

12.01.22 6 250 000.00 6 284 125.00 4.33
AUD KREDITANSTALT FUER WIEDERAUFBAU 5.50000 12-09.02.22 4 700 000.00 4 770 876.00 3.29
AUD NATIONAL AUSTRALIA BANK LTD 4.00000 14-16.12.21 2 238 000.00 2 249 301.90 1.55
AUD NATIONAL AUSTRALIA BANK LTD 3.25000 17-24.03.22 2 562 000.00 2 593 025.82 1.79
AUD NORDIC INVESTMENT BANK 5.00000 12-19.04.22 6 500 000.00 6 648 655.00 4.58
AUD RABOBANK NEDERLAND (AUSTRALIA)-REG-S 4.25000  14-

13.01.22 1 000 000.00 1 007 960.00 0.69
AUD TOTAL CAPITAL INTERNATIONAL SA 4.25000 14-26.11.21 4 904 000.00 4 918 613.92 3.39
AUD TOYOTA FINANCE AUSTRALIA LTD 3.10000 17-19.05.22 2 800 000.00 2 841 468.00 1.96
AUD TOYOTA FINANCE AUSTRALIA LTD-REG-S 3.25000 17-21.02.22 2 254 000.00 2 274 128.22 1.57
Total AUD 58 864 459.50  40.55
Total Medium term notes, fixed rate 58 864 459.50  40.55
Medium term notes, floating rate
AUD
AUD AUSTRALIA & NEW ZEALAND BANKING 3M BBSW+88BP 19-08.02.22 5 400 000.00 5 411 772.00 3.73
AUD LLOYDS BANK PLC-REG-S 3M BBSW+90BP 19-12.08.22 4 000 000.00 4 022 000.00 2.77
AUD OCBC SYDNEY-REG-S 3M BBSW+62BP 19-23.05.22 6 000 000.00 6 017 160.00 4.14
AUD UNITED OVERSEAS BANK-REG-S 3M BBSW+81BP 18-24.01.22 4 900 000.00 4 908 036.00 3.38
AUD WESTPAC BANKING CORP-REG-S 3M BBSW+62BP 19-16.05.22 3 000 000.00 3 008 400.00 2.07
Total AUD 23 367 368.00  16.09
Total Medium term notes, floating rate 23 367 368.00  16.09
Total Transferable securities and money market instruments listed
on an official stock exchange 82 231 827.50 56.64
Transferable securities and money market instruments traded on another regulated market
Notes, fixed rate
AUD
AUD KOMMUNALBANKEN AS 4.50000 12-18.07.22 6 000 000.00 6 179 280.00 4.26
AUD LANDWIRTSCHAFTLICHE RENTENBANK 5.50000 12-29.03.22 4 200 000.00 4 293 912.00 2.96
Total AUD 10 473 192.00 7.22
Total Notes, fixed rate 10 473 192.00 7.22

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in AUD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Medium term notes, fixed rate

AUD

AUD COMMONWEALTH BANK OF AUSTRALIA 3.25000 17-31.03.22 3 000 000.00 3 037 770.00 2.09
Total AUD 3 037 770.00 2.09
Total Medium term notes, fixed rate 3 037 770.00 2.09

Medium term notes, floating rate

AUD

AUD SWEDBANK AB-REG-S 3M BBSW+118BP 17-17.02.22 4 500 000.00 4 514 265.00 3.11
Total AUD 4 514 265.00 3.11
Total Medium term notes, floating rate 4 514 265.00 3.11

Total Transferable securities and money market instruments traded
on another regulated market 18 025 227.00  12.42

Transferable securities and money market instruments not listed on an official stock exchange and not
traded on another regulated market

Medium term notes, fixed rate

AUD

AUD COMMONWEALTH BANK OF AUSTRALIA 3.25000 17-17.01.22 2 200 000.00 2 214 718.00 1.52
Total AUD 2 214 718.00 1.52
Total Medium term notes, fixed rate 2 214 718.00 1.52

Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 2 214 718.00 1.52

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

AUD
AUD MIZUHO CORPORATE BANK SYDNEY ECD 0.00000 17.08.21-

17.11.21 5 000 000.00 4 999 736.15 3.45
AUD SUMITOMO MITSUI BANKING CORP ECD 0.00000 05.10.21-

05.01.22 4 500 000.00 4 498 300.62 3.10
AUD SUMITOMO MITSUI BANKING CORP ECD 0.00000 28.10.21-

04.11.21 6 000 000.00 5 999 899.98 4.13
Total AUD 15 497 936.75  10.68
Total Euro Certificates of Deposit, zero coupon 15 497 936.75  10.68

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in AUD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Euro Commercial Papers, zero coupon

AUD

AUD ING BANK NV SYDNEY-REG-S 0.00000 28.05.21 01.12.21 5 000 000.00 4 999 514.20 3.44
AUD RABOBANK AUSTRALIA ECP 0.00000 03.03.21-03.02.22 4 500 000.00 4 498 230.47 3.10
Total AUD 9 497 744_67 6.54
Total Euro Commercial Papers, zero coupon 9 497 744.67 6.54

Total Other money market instruments in accordance with Article

41 (1) h) of the amended Luxembourg law of 17 December 2010 24 995 681.42  17.22
Total investments in securities 127 467 453.92  87.80
Cash at banks, deposits on demand and deposit accounts and other liquid assets 10 677 040.92 7.35
Time deposits and fiduciary deposits 6 000 000.00 4.13
Other assets and liabilities 1 033 862.23 0.72
Total net assets 145 178 357.07 100.00

The notes are an integral part of the fi nancial statements.
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UBS (Lux) Money Market Fund - CHF

Three-year comparison

Date ISIN 31.10.2021 31.10.2020 31.10.2019
Net assets in CHF 369 119 831.29 391 532 187.97 414 935 934.28
Class F-acc LU0454362921
Units outstanding 1 508 328.0580 737 379.5390 581 305.4500
Net asset value per unit in CHF 94.38 95.21 95.92
Class P-acc LU0033502740
Units outstanding 166 531.8180 195 020.4610 229 224.1660
Net asset value per unit in CHF 1 105.39 1 115.01 1 123.46
Class Q-acc LU0395198954
Units outstanding 339 746.0860 599 779.9940 518 210.9360
Net asset value per unit in CHF 94 .87 95.69 96.42
Class U-X-acc LU0395200107
Units outstanding 1 097.0000 4 842.1410 5 346.1410
Net asset value per unit in CHF 9 522.42 9 600.08 9 667.94
Performance

Currency 2020/2021 2019/2020 2018/2019
Class F-acc CHF -0.9 -0.7 -0.9
Class P-acc CHF -0.9 -0.8 -0.9
Class Q-acc CHF -0.9 -0.8 -0.9
Class U-X-acc CHF -0.8 -0.7 -0.8

1

Benchmark: CHE 0.8 0.8 0.8

FTSE CHF 3M Eurodeposits

The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming

units.
The performance data were not audited.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Switzerland 20.36
France 14.58
United Kingdom 9.13

The Netherlands 8.63
Luxembourg 8.28
Australia 7.11
Germany 3.53
Denmark 3.52
Finland 3.27
Supranationals 2.95
Sweden 2.91
Norway 2.71
Canada 0.55
Total 87.53

Economic Breakdown as a of net assets

Banks & credit institutions
Countries & central governments
Finance & holding companies
Mortgage & funding institutions
Retail trade, department stores
Bonds issued by utility companies
Supranational organisations
Healthcare & social services
Traffic & transportation
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Other assets

Total Assets

Liabilities

Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d’abonnement (Note 3)

Other commissions and fees (Note 2)

Interest on cash and bank overdraft*
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money
market instruments

Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options

Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

*
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CHF

31.10.2021
324 251 829.91
-1 159 718.36

323 092 111.55
21 801 120.61
32 000 000.00

3 806 952.66
546 753.15

55 289.42

381 302 227.39

-10 876.59

-10 424 926.05

-1 706 594.87
-12 237.06
-4 044.95
-23 716.58

-39 998.59
-12 182 396.10

369 119 831.29

CHF
1.11.2020-31.10.2021
8 210.98

1 658 336.05

1 666 547.03

-193 932.19
-42 225.72
-24 392.76

-506 037.32
-766 587.99

899 959.04

-3 040 805.09
-1 864 781.01

-627.12
-4 906 213.22

-4 006 254.18

731 255.62

-301 393.73
429 861.89

-3 576 392.29

The interest expenses are related to the negative interest rate applied to the cash account denominated in CHF.
This negative interest rate is directly linked to the negative CHF interbank rate.

The notes are an integral part of the fi nancial statements.
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Statement of Changes in Net Assets
CHF
1.11.2020-31.10.2021

Net assets at the beginning of the financial year 391 532 187.97

Subscriptions 439 056 550.65
Redemptions -457 892 515.04
Total net subscriptions (redemptions) -18 835 964.39
Net income (loss) on investments 899 959.04
Total realized gain (loss) -4 906 213.22
Total changes in unrealized appreciation (depreciation) 429 861.89

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

-3 576 392.29
369 119 831.29

1.11.2020-31.10.2021

Class F-acc
Number of units outstanding at the beginning of the financial year 737 379.5390
Number of units issued 2 313 043.3020
Number of units redeemed -1 542 094.7830
Number of units outstanding at the end of the financial year 1 508 328.0580
Class P-acc
Number of units outstanding at the beginning of the financial year 195 020.4610
Number of units issued 119 091.8650
Number of units redeemed -147 580.5080
Number of units outstanding at the end of the financial year 166 531.8180
Class Q-acc
Number of units outstanding at the beginning of the financial year 599 779.9940
Number of units issued 575 569.4810
Number of units redeemed -835 603.3890
Number of units outstanding at the end of the financial year 339 746.0860
Class U-X-acc
Number of units outstanding at the beginning of the financial year 4 842.1410
Number of units issued 3 371.0000
Number of units redeemed -7 116.1410
Number of units outstanding at the end of the financial year 1 097.0000
The notes are an integral part of the fi nancial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2021

Description

Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

CHF
CHF EBN BV-REG-S 0.50000 14-22.09.22
Total CHF

8 310 000.00 8 391 438.00 2.27

8 391 438.00 2.27

Total Notes, fixed rate

8 391 438.00 2.27

Medium term notes, fixed rate

CHF

CHF BANK OF NOVA SCOTIA/THE 0.30000 15-16.09.22

CHF BNG BANK NV 1.12500 12-13.09.22

CHF BNZ INTERNATIONAL FUND LTD/LONDON 0.25000 15-24.06.22

CHF CAISSE DE REFINANCEMENT DE L'HABITAT 1.87500 12-
23.05.22

CHF COMPAGNIE DE FINANCEMENT FONCIER 3.00000 07-07.06.22

CHF KOMMUNINVEST | SVERIGE AB 1.25000 12-28.02.22

CHF NEDERLANDSE WATERSCHAPSBANK NV 2.62500 07-07.02.22

CHF SOCIETE NATIONALE SNCF SA-REG-S 2.62500 06-13.12.21

CHF WESTPAC BANKING CORP 0.50000 15-02.02.22

Total CHF

2 000 000.00 2 016 000.00 0.54
6 500 000.00 6 599 450.00 1.79
4 575 000.00 4 600 162.50 1.25
7 500 000.00 7 608 000.00 2.06
7 650 000.00 7 822 125.00 2.12
5 690 000.00 5 726 416.00 1.55
3 775 000.00 3 807 842.50 1.03
8 300 000.00 8 330 710.00 2.26
14 200 000.00 14 241 180.00 3.86

60 751 886.00  16.46

Total Medium term notes, fixed rate

60 751 886.00  16.46

Bonds, zero coupon

CHF

CHF INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000 86-
26.11.21

CHF PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000 16-
05.07.22

CHF PFANDBRIEFBK SCHWEIZERISCHER HYPO INST 0.00000 16-
14.02.22

CHF PFANDBRIEFZENTR SCHWEIZ KANTONALBANKEN 0.00000 16-
15.12.21

Total CHF

10 900 000.00 10 904 360.00 2.95
7 500 000.00 7 534 500.00 2.04
8 660 000.00 8 677 320.00 2.35
2 900 000.00 2 902 320.00 0.79

30 018 500.00 8.13

Total Bonds, zero coupon

30 018 500.00 8.13

Total Transferable securities and money market instruments listed

on an official stock exchange

99 161 824.00 26.86

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

CHF

CHF SWITZERLAND TB 0.00000  05.08.21-04.11.21 8 000 000.00 8 000 341.60 2.17
CHF SWITZERLAND TB 0.00000 21.10.21-20.01.22 7 500 000.00 7 512 693.75 2.03
CHF SWITZERLAND-REG-S TB 0.00000 12.08.21-10.02.22 5 000 000.00 5 010 717.00 1.36
CHF SWITZERLAND-REG-S TB 0.00000 26.08.21-25.11.21 11 000 000.00 11 005 413.10 2.98
Total CHF 31 529 165.45 8.54
Total Treasury bills, zero coupon 31 529 165.45 8.54

Total Transferable securities and money market instruments traded
on another regulated market 31 529 165.45 8.54

Transferable securities and money market instruments not listed on an official stock exchange and not
traded on another regulated market

Euro Certificates of Deposit, zero coupon

CHF

CHF CREDIT AGRICOLE SA LONDON ECD 0.00000 14.10.21-14.02.22 9 000 000.00 9 023 279.40 2.44
Total CHF 9 023 279.40 2.44
Total Euro Certificates of Deposit, zero coupon 9 023 279.40 2.44

Euro Commercial Papers, zero coupon

CHF
CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 18.08.21-

18.11.21 6 000 000.00 6 002 868.00 1.63
Total CHF 6 002 868.00 1.63
Total Euro Commercial Papers, zero coupon 6 002 868.00 1.63

Treasury bills, zero coupon

CHF

CHF SWITZERLAND TB 0.00000 07.10.21-06.01.22 7 500 000.00 7 510 441.50 2.04
Total CHF 7 510 441.50 2.04
Total Treasury bills, zero coupon 7 510 441.50 2.04

Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 22 536 588.90 6.11

The notes are an integral part of the fi nancial statements.
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Quantity/ Valuation in CHF as a
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward
Exchange Contracts/
Swaps (Note 1)

of the amended Luxembourg law of

CHF
CHF BARCLAYS BANK PLC ECD 0.00000 03.08.21-30.11.21 1 000 000.00 1 000 693.80 0.27
CHF COMMONWEALTH BK OF AUSTRALIA ECD 0.00000 16.11.20-

10.11.21 12 000 000.00 12 003 648.00 3.25
CHF GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000 14.10.21-

14.07.22 9 000 000.00 9 034 965.00 2.45
CHF TORONTO DOMINION BANK ECD 0.00000 25.05.21-24.05.22 10 000 000.00 10 045 168.00 2.72
Total CHF 32 084 474.80 8.69
Total Euro Certificates of Deposit, zero coupon 32 084 474.80 8.69
Euro Commercial Papers, zero coupon
CHF
CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 17.09.21-

17.03.22 4 000 000.00 4 013 326.40 1.09
CHF BANQUE GENERALE DU LUXEMBOURG ECP 0.00000 20.08.21-

22.02.22 15 000 000.00 15 037 800.00 4.07
CHF BERLIN HYP AG ECP 0.00000 21.06.21-06.01.22 13 000 000.00 13 020 888.40 3.53
CHF BQE FEDERATIVE DU CRED.MUTUEL ECP 0.00000 26.10.21-

04.04.22 5 000 000.00 5 016 363.50 1.36
CHF DNB BANK ASA ECP 0.00000 25.05.21-01.12.21 10 000 000.00 10 008 256.00 2.71
CHF DZ PRIVATBANK SA-REG-S ECP 0.00000 17.12.20-15.11.21 13 000 000.00 13 005 834.40 3.52
CHF DZ PRIVATBANK SA-REG-S ECP 0.00000 17.09.21-15.11.21 2 500 000.00 2 501 122.00 0.68
CHF JYSKE BANK A/S ECP 0.00000 09.09.21-08.11.21 13 000 000.00 13 003 069.30 3.52
CHF LANSFORSAKRINGAR BANK AB ECP 0.00000 28.10.21-03.05.22 5 000 000.00 5 018 721.50 1.36
CHF OP CORPORATE BANK PLC ECP 0.00000 02.07.21-01.07.22 12 000 000.00 12 071 473.20 3.27
CHF RABOBANK NEDERLAND NV-REG-S ECP 0.00000 20.09.21-

16.06.22 13 000 000.00 13 065 778.70 3.54
CHF REGIE AUTONOME DES TRANSPORTS ECP 0.00000 15.06.21-

17.11.21 15 000 000.00 15 006 732.00 4.07
Total CHF 120 769 365.40 32.72
Total Euro Commercial Papers, zero coupon 120 769 365.40  32.72
Domestic Certificates of Deposits, zero coupon
CHF
CHF ZUERCHER KANTONALBANK CD 0.00000 28.05.21-29.11.21 17 000 000.00 17 010 693.00 4.61
Total CHF 17 010 693.00 4.61
Total Domestic Certificates of Deposits, zero coupon 17 010 693.00 4.61
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 169 864 533.20  46.02
Total investments in securities 323 092 111.55  87.53
Cash at banks, deposits on demand and deposit accounts and other
liquid assets 21 801 120.61 5.91
Time deposits and fiduciary deposits 32 000 000.00 8.67
Other assets and liabilities -7 773 400.87 -2.11
Total net assets 369 119 831.29 100.00

The notes are an integral part of the fi nancial statements.
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UBS (Lux) Money Market Fund - EUR

Three-year comparison

Date ISIN 31.10.2021 31.10.2020 31.10.2019
Net assets in EUR 1 256 998 827.53 1 724 889 187.82 1 730 165 743.71
Class F-acc LU0454363739
Units outstanding 105 315.2380 60 691.8900 103 045.3110
Net asset value per unit in EUR 814.59 819.98 823.77
Class I-B-acc LU0395206641
Units outstanding 24 518.8320 814 504.0580 320 695.1060
Net asset value per unit in EUR 492._46 495.60 497.82
Class INSTITUTIONAL-acc LU0395206054
Units outstanding 41 681.9340 83 050.7930 24 833.1600
Net asset value per unit in EUR 487.06 490.28 492.55
Class I-X-acc LU0395206724
Units outstanding 315 055.0000 16 009.0000 216 640.0420
Net asset value per unit in EUR 490.03 493.03 495.03
Class K-1-acc LU0395205759
Units outstanding 0.3000 31.9000 2.0000
Net asset value per unit in EUR 3 047 343.13 3 067 216.02 3 081 450.84
Class P-acc LU0006344922
Units outstanding 797 071.4900 971 124.1120 1 194 836.1050
Net asset value per unit in EUR 814.46 819.85 823.63
Class PREMIER-acc LU0395206484
Units outstanding 47 405.2230 34 400.1380 126 055.1050
Net asset value per unit in EUR 499.04 502.34 504.63
Class Q-acc LU0357613495
Units outstanding 811 124.4360 774 312.3710 837 719.9660
Net asset value per unit in EUR 102.51 103.19 103.67
Class U-X-acc LU0395216871
Units outstanding 22 417.6120 22 683.2580 21 984.8890
Net asset value per unit in EUR 10 150.12 10 212.10 10 254.10
Performance

Currency 2020/2021 2019/2020 2018/2019
Class F-acc EUR -0.7 -0.5 -0.5
Class I-B-acc EUR -0.6 -0.4 -0.4
Class INSTITUTIONAL-acc EUR -0.7 -0.5 -0.5
Class I-X-acc EUR -0.6 -0.4 -0.4
Class K-1-acc EUR -0.6 -0.5 -0.4
Class P-acc EUR -0.7 -0.5 -0.5
Class PREMIER-acc EUR -0.7 -0.5 -0.5
Class Q-acc EUR -0.7 -0.5 -0.5
Class U-X-acc EUR -0.6 -0.4 -0.4

Benchmark:1

FTSE EUR 3M Eurodeposits EUR -0.6 -0.5 -0.5

The subfund is actively managed. The index is a point of reference against which the performance of the subfund
may be measured.

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units.

The performance data were not audited.
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 18.01
Germany 14.36
Sweden 9.85
Finland 9.45
United Kingdom 6.78
Switzerland 4.54
Ireland 3.98
Supranationals 3.35
The Netherlands 2.87
Luxembourg 2.63
Norway 2.55
Singapore 2.15
Australia 1.59
Japan 1.59
United States 0.90
Canada 0.80
Total 85.40
Economic Breakdown as a of net assets

Banks & credit institutions 55.43
Finance & holding companies 4.78
Insurance 4.38
Investment funds 3.98
Traffic & transportation 3.83
Healthcare & social services 3.74
Public, non-profit institutions 3.42
Supranational organisations 3.35
Miscellaneous consumer goods 2.49
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Statement of Net Assets

EUR
Assets 31.10.2021
Investments in securities, cost 1 075 902 745.55
Investments in securities, unrealized appreciation (depreciation) -2 421 971.01
Total investments in securities (Note 1) 1 073 480 774.54
Cash at banks, deposits on demand and deposit accounts (Note 1) 10 844 468.59
Time deposits and fiduciary deposits (Note 1) 171 000 000.00
Receivable on subscriptions 6 024 924.00
Interest receivable on securities 668 247.94
Total Assets 1 262 018 415.07
Liabilities
Interest payable on bank overdraft -7 099.33
Payable on redemptions -4 956 901.75
Provisions for flat fee (Note 2) -24 154.72
Provisions for taxe d’abonnement (Note 3) -11 955.16
Provisions for other commissions and fees (Note 2) -19 476.58
Total provisions -55 586.46
Total Liabilities -5 019 587.54
Net assets at the end of the financial year 1 256 998 827.53
Statement of Operations

EUR
Income 1.11.2020-31.10.2021
Interest on liquid assets 21 496.96
Interest on securities 2 359 042.85
Total income 2 380 539.81
Expenses
Flat fee (Note 2) -499 612.85
Taxe d’abonnement (Note 3) -129 461.03
Other commissions and fees (Note 2) -77 271.63
Interest on cash and bank overdraft* -1 164 811.33
Total expenses -1 871 156.84
Net income (loss) on investments 509 382.97
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -2 955 506.62
Realized gain (loss) on yield-evaluated securities and money market
instruments -5 186 400.14
Total realized gain (loss) -8 141 906.76
Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depreciation) (Note 1) -7 632 523.79
Unrealized appreciation (depreciation) on market-priced securities
without options -639 360.75
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -433 892.76
Total changes in unrealized appreciation (depreciation) -1 073 253.51
Net increase (decrease) in net assets as a result of operations -8 705 777.30

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in EUR.
This negative interest rate is directly linked to the negative EUR interbank rate.

The notes are an integral part of the fi nancial statements.
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Statement of Changes in Net Assets

EUR

1.11.2020-31.10.2021

Net assets at the beginning of the financial year 1 724 889 187.82
Subscriptions 1 300 630 258.73
Redemptions -1 759 814 841.72

Total net subscriptions (redemptions) -459 184 582.99
Net income (loss) on investments 509 382.97
Total realized gain (loss) -8 141 906.76
Total changes in unrealized appreciation (depreciation) -1 073 253.51

Net increase (decrease) in net assets as a result of operations -8 705 777.30

Net assets at the end of the financial year 1 256 998 827.53

Development of the outstanding units
1.11.2020-31.10.2021

Class F-acc
Number of units outstanding at the beginning of the financial year 60 691.8900
Number of units issued 75 979.8370
Number of units redeemed -31 356.4890
Number of units outstanding at the end of the financial year 105 315.2380
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 814 504.0580
Number of units issued 221 825.7440
Number of units redeemed -1 011 810.9700
Number of units outstanding at the end of the financial year 24 518.8320
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 83 050.7930
Number of units issued 15 340.7520
Number of units redeemed -56 709.6110
Number of units outstanding at the end of the financial year 41 681.9340
Class I-X-acc
Number of units outstanding at the beginning of the financial year 16 009.0000
Number of units issued 377 455.0000
Number of units redeemed -78 409.0000
Number of units outstanding at the end of the financial year 315 055.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 31.9000
Number of units issued 0.2000
Number of units redeemed -31.8000
Number of units outstanding at the end of the financial year 0.3000
Class P-acc
Number of units outstanding at the beginning of the financial year 971 124.1120
Number of units issued 912 646.7180
Number of units redeemed -1 086 699.3400
Number of units outstanding at the end of the financial year 797 071.4900
Class PREMIER-acc
Number of units outstanding at the beginning of the financial year 34 400.1380
Number of units issued 15 006.4460
Number of units redeemed -2 001.3610
Number of units outstanding at the end of the financial year 47 405.2230
Class Q-acc
Number of units outstanding at the beginning of the financial year 774 312.3710
Number of units issued 1 766 284.4710
Number of units redeemed -1 729 472.4060
Number of units outstanding at the end of the financial year 811 124.4360
Class U-X-acc
Number of units outstanding at the beginning of the financial year 22 683.2580
Number of units issued 0.0000
Number of units redeemed -265.6460
Number of units outstanding at the end of the financial year 22 417.6120

The notes are an integral part of the fi nancial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2021

Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

EUR

EUR ABN AMRO BANK NV-REG-S 0.25000 18-03.12.21 36 100 000.00 36 123 104.00 2.87
EUR BANK OF MONTREAL-REG-S 0.25000 18-17.11.21 10 000 000.00 10 003 000.00 0.80
EUR BNP PARIBAS 4.12500 11-14.01.22 7 000 000.00 7 065 394.00 0.56
EUR DEXIA CREDIT LOCAL DE FRANCE-REG-S 0.62500 5-21.01.22 10 000 000.00 10 024 220.00 0.80
EUR WESTPAC BANKING CORP-REG-S 0.25000  16-17.01.22 20 000 000.00 20 030 442.00 1.59
Total EUR 83 246 160.00 6.62
Total Medium term notes, fixed rate 83 246 160.00 6.62
Bonds, fixed rate

EUR

EUR KREDITANSTALT FUER WIEDERAUFBAU 0.62500  15-04.07.22 51 000 000.00 51 415 140.00 4.09
EUR PROCTER & GAMBLE CO 2.00000 13-05.11.21 2 800 000.00 2 800 560.00 0.22
Total EUR 54 215 700.00 4.31
Total Bonds, fixed rate 54 215 700.00 4.31
Bonds, zero coupon

EUR

EUR KREDITANSTALT FUER WIEDERAUFBAU 0.00000 17-28.04.22 3 000 000.00 3 008 922.00 0.24
Total EUR 3 008 922.00 0.24
Total Bonds, zero coupon 3 008 922.00 0.24
Total Transferable securities and money market instruments listed

on an official stock exchange 140 470 782.00  11.17
Transferable securities and money market instruments traded on another regulated market

Medium term notes, fixed rate

EUR

EUR CREDIT AGRICOLE SA LONDON-REG-S 0.87500  15-19.01.22 11 000 000.00 11 032 670.00 0.88
Total EUR 11 032 670.00 0.88
Total Medium term notes, fixed rate 11 032 670.00 0.88
Total Transferable securities and money market instruments traded

on another regulated market 11 032 670.00 0.88

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments not listed on an official stock exchange and not
traded on another regulated market

Euro Commercial Papers, zero coupon

EUR
EUR AGENCE CENTRALE ORG SS ECP 0.00000 17.06.21-17.11.21 25 000 000.00 25 008 577.50 1.99
EUR DNB NOR BANK ASA ECP 0.00000 19.07.21-19.04.22 15 000 000.00 15 046 728.00 1.20
EUR LA BANQUE POSTALE ECP 0.00000 25.10.21-25.11.21 20 000 000.00 20 008 402.00 1.59
EUR OP CORPORATE BANK PLC ECP 0.00000 31.08.21-31.05.22 13 000 000.00 13 041 553.20 1.04
EUR TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000 14.09.21-

14.03.22 13 000 000.00 13 027 017.90 1.03
Total EUR 86 132 278.60 6.85
Total Euro Commercial Papers, zero coupon 86 132 278.60 6.85
Domestic Commercial Papers, Zero Coupon
EUR
EUR BANQUE FED DU CREDIT MUTUEL CP 0.00000 26.08.21-

28.02.22 9 000 000.00 9 016 928.10 0.72
EUR SOCIETE GENERALE SA CP 0.00000 12.01.21-14.01.22 7 000 000.00 7 008 394.40 0.56
Total EUR 16 025 322.50 1.28
Total Domestic Commercial Papers, Zero Coupon 16 025 322.50 1.28
Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 102 157 601.10 8.13

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

EUR
EUR CREDIT AGRI (LDN) ECD 0.00000 06.10.21-03.12.21 28 000 000.00 28 016 830.80 2.23
EUR ROYAL BANK OF CANADA/LONDON ECD 0.00000 15.07.21-

01.02.22 27 000 000.00 27 046 391.40 2.15
EUR ROYAL BANK OF CANADA/LONDON ECD 0.00000 21.07.21-

02.02.22 5 000 000.00 5 008 681.50 0.40
EUR SUMITOMO MITSUI TRUST BK ECD 0.00000  05.08.21-05.11.21 20 000 000.00 20 002 178.00 1.59
EUR ZUERCHER KANTONALBANK-REG-S ECD 0.00000 08.07.21-

08.12.21 14 000 000.00 14 010 117.80 1.11
EUR ZUERCHER KANTONALBANK ECD 0.00000 15.09.21-15.03.22 43 000 000.00 43 106 627.10 3.43
Total EUR 137 190 826.60  10.91
Total Euro Certificates of Deposit, zero coupon 137 190 826.60  10.91

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Euro Commercial Papers, zero coupon

EUR
EUR AGENCE CENTRALE ORG SS ECP 0.00000 25.08.21-25.11.21 22 000 000.00 22 010 729.40 1.75
EUR ALLIANZ SE-REG-S ECP 0.00000 25.05.21-26.11.21 14 000 000.00 14 006 099.80 1.11
EUR ALLIANZ SE-REG-S ECP 0.00000 15.09.21-15.03.22 25 000 000.00 25 048 805.00 1.99
EUR ALLIANZ SE-REG-S ECP 0.00000 29.09.21-29.03.22 16 000 000.00 16 034 232.00 1.27
EUR BERLIN HYP AG ECP 0.00000 28.07.21-28.01.2022 21 000 000.00 21 027 904.80 1.67
EUR BERLIN HYP AG ECP 0.00000 30.07.21-28.01.22 10 000 000.00 10 013 288.00 0.80
EUR CLEARSTREAM INTERNATIONAL SA ECP 0.00000 13.10.21-

14.01.22 26 000 000.00 26 029 616.60 2.07
EUR DNB NOR BANK ASA ECP 0.00000 20.07.21-20.04.22 17 000 000.00 17 053 267.80 1.36
EUR EUROPEAN INVESTMENT BK-REG-S ECP 0.00000 28.09.21-

28.06.22 42 000 000.00 42 149 318.40 3.35
EUR KOMMUNINVEST 1 SVERIGE AB ECP 0.00000 05.02.21-05.11.21 43 000 000.00 43 006 437.10 3.42
EUR NESTLE FINANCE INTERNATIONAL ECP 0.00000 07.10.21-

07.12.21 7 000 000.00 7 004 499.60 0.56
EUR NORDEA BANK ABP ECP 0.00000 25.03.21-20.12.21 44 000 000.00 44 036 762.00 3.50
EUR NORDEA BANK ABP-REG-S ECP 0.00000 18.05.21-18.02.22 8 000 000.00 8 013 986.40 0.64
EUR NORDEA BANK ABP-REG-S ECP 0.00000 01.09.21-07.04.22 8 000 000.00 8 019 210.40 0.64
EUR OP CORPORATE BANK PLC ECP 0.00000 04.02.21-04.11.21 10 000 000.00 10 001 016.00 0.80
EUR OP CORPORATE BANK PLC ECP 0.00000 28.05.21-29.11.21 7 000 000.00 7 003 678.50 0.56
EUR OP CORPORATE BANK PLC ECP 0.00000 03.08.21-02.08.22 8 500 000.00 8 534 673.20 0.68
EUR OP CORPORATE BANK PLC ECP 0.00000 27.08.21-27.05.22 5 000 000.00 5 015 711.50 0.40
EUR OP CORPORATE BANK PLC ECP 0.00000 19.10.21-19.07.22 15 000 000.00 15 058 414.50 1.20
EUR PROCTER & GAMBLE CO ECP 0.00000 27.08.21-29.11.21 8 500 000.00 8 504 342.65 0.68
EUR REGIE AUTO DES TRANSPRTS RATP ECP 0.00000 04.05.21-

07.02.22 24 000 000.00 24 038 440.80 1.91
EUR REGIE AUTONOME DES TRANSPORTS ECP 0.00000 09.04.21-

14.02.21 24 000 000.00 24 040 747.20 1.91
EUR SKANDINAVISKA ENSKILDA BANKEN ECP 0.00000 13.09.21-

13.06.22 36 000 000.00 36 131 454.00 2.87
EUR SVENSKA HANDELSBANKEN ECP 0.00000  30.07.21-29.07.22 2 000 000.00 2 009 907.00 0.16
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 27.05.21-28.02.22 9 500 000.00 9 520 972.20 0.76
EUR SVENSKA HANDELSBANKEN ECP 0.00000 04.10.21-04.07.22 33 000 000.00 33 148 430.70 2.64
EUR TEMASEK FINANCIAL 11 PT ECP 0.00000 28.05.21-29.11.21 14 000 000.00 14 006 970.60 1.11
EUR TORONTO DOMINION BANK ECP 0.00000 20.09.21-20.06.22 25 000 000.00 25 090 840.00 2.00
Total EUR 525 559 756.15  41.81
Total Euro Commercial Papers, zero coupon 525 559 756.15  41.81
Domestic Commercial Papers, Zero Coupon
EUR
EUR BANQUE FED DU CREDIT MUTUEL CP 0.00000 13.08.21-

17.02.22 11 000 000.00 11 019 093.80 0.88
EUR BANQUE FED DU CREDIT MUTUEL CP 0.00000 23.08.21-

23.02.22 23 000 000.00 23 041 710.50 1.83
EUR BNP PARIBAS SA CP 0.00000 07.06.21-07.12.21 33 000 000.00 33 022 070.40 2.63
EUR DEKABANK DEUTSCHE GIROZENTRALE CP 0.00000 20.08.21-

22.11.21 20 000 000.00 20 007 708.00 1.59
EUR DGZ-DEKABANK DTE KOMMUNALBK ECP 0.00000 19.08.21-

19.11.21 20 000 000.00 20 006 744.00 1.59
Total EUR 107 097 326.70 8.52
Total Domestic Commercial Papers, Zero Coupon 107 097 326.70 8.52
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 769 847 909.45 61.24

The notes are an integral part of the fi nancial statements.
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Quantity/ Valuation in EUR as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December

2010

Investment funds, open end

Ireland
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST
Total Ireland

5 076.57 49 971 811.99 3.98
49 971 811.99 3.98

Total Investment funds, open end

49 971 811.99 3.98

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010

49 971 811.99 3.98

Total investments in securities

1 073 480 774.54  85.40

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits

Other assets and liabilities

Total net assets

10 844 468.59 0.86
171 000 000.00  13.60

1 673 584.40 0.14

1 256 998 827.53 100.00

The notes are an integral part of the fi nancial statements.
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UBS (Lux) Money Market Fund - GBP

Three-year comparison

Date ISIN 31.10.2021 31.10-2020 31.10.2019
Net assets in GBP 88 321 619.96 82 706 159.68 99 543 905.84
Class F-acc LU0454364034
Units outstanding 146 937.5990 79 988.5020 106 733.7760
Net asset value per unit in GBP 106.58 106.65 106.07
Class K-1-acc LU0395207458
Units outstanding 2.3000 2.4000 3.9000
Net asset value per unit in GBP 2 599 289.60 2 600 613.43 2 589 482.80
Class P-acc LU0006277635
Units outstanding 61 424.1440 68 975.6050 78 729.0410
Net asset value per unit in GBP 831.86 832.28 830.13
Class Q-acc LU0395207615
Units outstanding 152 611.7150 103 021.4980 125 492.3880
Net asset value per unit in GBP 102.13 102.19 101.75
Performance

Currency 2020/2021 2019/2020 2018/2019
Class F-acc GBP -0.1 0.5 0.8
Class K-1-acc GBP -0.1 0.4 0.7
Class P-acc GBP -0.1 0.3 0.3
Class Q-acc GBP -0.1 0.4 0.7

1

Benchmark: GBP 0.0 0.6 0.8

FTSE GBP 3M Eurodeposits

The subfund is actively managed. The index Is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs

units.
The performance data were not audited.

Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 20.43
United Kingdom 13.60
Germany 9.10
Canada 9.06
The Netherlands 6.27
Finland 5.68
Ireland 4.16
Sweden 3.97
Australia 3.36
Luxembourg 2.27
Austria 1.70
Supranationals 1.13
Spain 1.13
Norway 1.13
Total 82.99

Economic Breakdown as a of net assets

Banks & credit institutions 56.68
Finance & holding companies 7.43
Supranational organisations 6.81
Investment funds 4.16
Traffic & transportation 3.39
Food & soft drinks 2.26
Mortgage & funding institutions 2.26
Total 82.99
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Statement of Net Assets

GBP
Assets 31.10.2021
Investments in securities, cost 73 512 145.53
Investments in securities, unrealized appreciation (depreciation) -217 004.35
Total investments in securities (Note 1) 73 295 141.18
Cash at banks, deposits on demand and deposit accounts (Note 1) 5 905 393.68
Time deposits and fiduciary deposits (Note 1) 8 000 000.00
Receivable on subscriptions 1 410 266.90
Interest receivable on securities 325 089.81
Interest receivable on liquid assets 6 986.09
Other assets 36 154.24
Total Assets 88 979 031.90
Liabilities
Payable on redemptions -646 610.84
Provisions for flat fee (Note 2) -4 968.63
Provisions for taxe d’abonnement (Note 3) -861.47
Provisions for other commissions and fees (Note 2) -4 971.00
Total provisions -10 801.10
Total Liabilities -657 411.94
Net assets at the end of the financial year 88 321 619.96
Statement of Operations

GBP
Income 1.11.2020-31.10.2021
Interest on liquid assets 10 395.22
Interest on securities 441 702.93
Dividends 370.99
Total income 452 469.14
Expenses
Flat fee (Note 2) -66 520.03
Taxe d’abonnement (Note 3) -8 850.44
Other commissions and fees (Note 2) -5 095.10
Interest on cash and bank overdraft -2 916.84
Total expenses -83 382.41
Net income (loss) on investments 369 086.73
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -483 684.77
Realized gain (loss) on yield-evaluated securities and money market
instruments 39 153.32
Realized gain (loss) on foreign exchange -1 762.53
Total realized gain (loss) -446 293.98
Net realized gain (loss) of the financial year -77 207.25
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options 72 543.25
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -41 434.92
Total changes in unrealized appreciation (depreciation) 31 108.33
Net increase (decrease) in net assets as a result of operations -46 098.92

The notes are an integral part of the fi nancial statements.
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Statement of Changes in Net Assets

GBP

1.11.2020-31.10.2021

Net assets at the beginning of the financial year 82 706 159.68
Subscriptions 46 292 042.68
Redemptions -40 630 483.48

Total net subscriptions (redemptions) 5 661 559.20
Net income (loss) on investments 369 086.73
Total realized gain (loss) -446 293.98
Total changes in unrealized appreciation (depreciation) 31 108.33

Net increase (decrease) in net assets as a result of operations -46 098.92

Net assets at the end of the financial year 88 321 619.96

Development of the outstanding units
1.11.2020-31.10.2021

Class F-acc
Number of units outstanding at the beginning of the financial year 79 988.5020
Number of units issued 214 629.9660
Number of units redeemed -147 680.8690
Number of units outstanding at the end of the financial year 146 937.5990
Class K-1-acc
Number of units outstanding at the beginning of the financial year 2.4000
Number of units issued 0.0000
Number of units redeemed -0.1000
Number of units outstanding at the end of the financial year 2.3000
Class P-acc
Number of units outstanding at the beginning of the financial year 68 975.6050
Number of units issued 18 433.3330
Number of units redeemed -25 984.7940
Number of units outstanding at the end of the financial year 61 424.1440
Class Q-acc
Number of units outstanding at the beginning of the financial year 103 021.4980
Number of units issued 78 872.2620
Number of units redeemed -29 282.0450
Number of units outstanding at the end of the financial year 152 611.7150

The notes are an integral part of the fi nancial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2021

Description Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

GBP
GBP ABN AMRO BANK NV-REG-S 2.37500 15-07.12.21 1 500 000.00 1 502 685.00 1.70
GBP BANK OF MONTREAL-REG-S 1.62500 18-21.06.22 1 000 000.00 1 006 496.00 1.14
GBP BANK OF NOVA SCOTIA-REG-S 1.25000 17-08.06.22 1 000 000.00 1 003 584.00 1.14
GBP BARCLAYS BANK UK PLC-REG-S 4.25000 12-12.01.22 2 000 000.00 2 015 360.00 2.28
GBP BMW FINANCE NV-REG-S 0.87500 16-16.08.22 2 000 000.00 2 002 840.00 2.27
GBP CAISSE DES DEPOTS ET CONSIGNATIONS 0.87500 19-15.12.21 3 000 000.00 3 002 013.30 3.40
GBP COUNCIL OF EUROPE DEVELOPMENT BK-REG-S 1.12500 19-

17.03.22 4 000 000.00 4 011 600.00 4.54
GBP DEUTSCHE BAHN FINANCE BV 2.75000 12-20.06.22 2 500 000.00 2 535 825.00 2.87
GBP DEXIA CREDIT LOCAL SA-REG-S 1.12500 17-15.06.22 3 000 000.00 3 011 544.00 3.41
GBP NATIONAL AUSTRALIA BANK LTD-REG-S 1.37500 17-27.06.22 970 000.00 975 193.38 1.11
GBP NORDEA BANK ABP-REG-S 2.37500 15-02.06.22 1 000 000.00 1 010 300.00 1.14
GBP NORDIC INVESTMENT BANK-REG-S 0.62500 16-02.11.21 1 000 000.00 1 000 000.00 1.13
GBP NRW BANK-REG-S 1.25000 18-15.12.21 2 500 000.00 2 502 944.50 2.83
GBP OESTERREICHISCHE KONTROLLBANK AG-REG-S 0.75000 17-

07.03.22 1 500 000.00 1 502 121.00 1.70
GBP OP CORPORATE BANK PLC-REG-S 2.50000 15-20.05.22 1 000 000.00 1 010 580.00 1.15
GBP RABOBANK NEDERLAND NV-REG-S 2.25000 15-23.03.22 1 000 000.00 1 006 800.00 1.14
GBP SVENSKA HANDELSBANKEN AB-REG-S 2.37500 16-18.01.22 500 000.00 502 030.00 0.57
GBP TOTAL CAPITAL INTERNATIONAL SA-REG-S 2.25000  15-

09.06.22 2 000 000.00 2 021 344.00 2.29
Total GBP 31 623 260.18  35.81
Total Medium term notes, fixed rate 31 623 260.18  35.81
Medium term notes, floating rate
GBP
GBP EUROPEAN INVESTMENT BANK-REG-S 3M LIBOR+7BP 15-18.02.22 1 000 000.00 1 000 060.00 1.13
Total GBP 1 000 060.00 1.13
Total Medium term notes, floating rate 1 000 060.00 1.13
Bonds, fixed rate
GBP
GBP RABOBANK INTERNATIONAL 4.00000 12-19.09.22 1 000 000.00 1 028 052.00 1.17
GBP SWEDBANK HYPOTEK AB-REG-S 1.12500 16-07.12.21 1 000 000.00 1 000 838.00 1.13
Total GBP 2 028 890.00 2.30
Total Bonds, fixed rate 2 028 890.00 2.30
Total Transferable securities and money market instruments listed
on an official stock exchange 34 652 210.18  39.24

The notes are an integral part of the fi nancial statements.
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Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments not listed on an official stock exchange and not

traded on another regulated market

Euro Certificates of Deposit, zero coupon

GBP

GBP MUFG BANK LTD/LONDON ECD 0.00000 04.10.21-04.01.22
GBP SOCIETE GENERALE ECD 0.00000 28.04.21-28.04.22
Total GBP

3 000 000.00 2 999 020.11 3.40
1 000 000.00 998 504.65 1.13
3 997 524.76 4.53

Total Euro Certificates of Deposit, zero coupon

3 997 524.76 4.53

Euro Commercial Papers, zero coupon

GBP

GBP BANQ FED DU CRED MUTUEL-REG-S ECP 0.00000 29.04.21-
04.11.21

Total GBP

1 000 000.00 999 985.21 1.13
999 985.21 .13

[N

Total Euro Commercial Papers, zero coupon

999 985.21 1.13

Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market

4 997 509.97 5.66

Other money market instruments in accordance with Article 41 (1) h)

Euro Certificates of Deposit, fixed rate

GBP

GBP DNB BANK ASA ECD 0.35000 04.10.21-04.10.22

GBP SOCIETE GENERALE SA ECD 0.11500 03.12.20-03.12.21
Total GBP

1 000 000.00 995 947.98 1.13
2 000 000.00 1 999 934.50 2.26
2 995 882.48 3.39

Total Euro Certificates of Deposit, fixed rate

2 995 882.48 3.39

Euro Certificates of Deposit, zero coupon

GBP

GBP CMNWLTH BK OF AUST ECP 0.00000 28.06.21-28.06.22

GBP MIZUHO CORPORATE BANK LTD/LDN ECD 0.00000 16.08.21-
02.12.21

GBP NORDEA BANK ABP ECD 0.00000 11.02.21-14.02.22

GBP ROYAL BANK OF CANADA/LONDON ECD 0.00000 23.07.21-
01.07.22

GBP SVENSKA HANDELSBANKEN AB ECD 0.00000 19.08.21-19.11.21

Total GBP

2 000 000.00 1 993 918.82 2.26
2 000 000.00 1 999 785.78 2.26
2 000 000.00 1 999 367.00 2.26
3 000 000.00 2 989 225.29 3.39
2 000 000.00 1 999 861.92 2.26

10 982 158.81  12.43

Total Euro Certificates of Deposit, zero coupon

10 982 158.81  12.43

The notes are an integral part of the fi nancial statements.
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Quantity/ Valuation in GBP as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

GBP
GBP TORONTO DOMINION BANK ECD 0.09000 07.12.20-06.12.21
Total GBP

2 000 000.00 1 999 866.50 2.26
1 999 866.50 2.26

Total Euro Commercial Papers, fixed rate

1 999 866.50 2.26

Euro Commercial Papers, zero coupon

GBP

GBP BERLIN HYP AG ECP 0.00000 21.07.21-21.01.22

GBP BGL BNP PARIBAS SA ECP 0.00000 11.08.21-12.11.21

GBP INSTITUT DE CRED OFICIA-REG-S ECP 0.00000 07.01.21-
05.01.22

GBP REGIE AUTONOME DES TRANSPORTS ECP 05.10.21-06.04.22

GBP UNILEVER PLC ECP 0.00000 02.09.21-10.01.22

Total GBP

3 000 000.00 2 998 530.00 3.40
2 000 000.00 1 999 877.26 2.27
1 000 000.00 999 681.53 1.13
3 000 000.00 2 994 755.64 3.39
2 000 000.00 1 999 208.32 2.26

10 992 052.75  12.45

Total Euro Commercial Papers, zero coupon

10 992 052.75  12.45

Domestic Certificates of Deposits, Fixed Rate

GBP

GBP CANADIAN IMPERIAL BK OF COMM CD 0.08000 10.05.21-
10.11.21

Total GBP

3 000 000.00 2 999 960.49 3.40
2 999 960.49 3.40

Total Domestic Certificates of Deposits, Fixed Rate

2 999 960.49 3.40

Total Other money market instruments in accordance with Article
41 (1) h)

29 969 921.03  33.93

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December

2010

Investment funds, open end

Ireland

GBP

UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST

Total Ireland

367.55 3 675 500.00 4.16
3 675 500.00 4.16

Total Investment funds, open end

3 675 500.00 4.16

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010

3 675 500.00 4.16

Total investments in securities

73 295 141.18  82.99

Cash at banks, deposits on demand and deposit accounts and other
liquid assets

Time deposits and fiduciary deposits
Other assets and liabilities

Total net assets

5 905 393.68 6.69
8 000 000.00 9.06
1 121 085.10 1.26

88 321 619.96 100.00

The notes are an integral part of the fi nancial statements.

176/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund - USD

Three-year comparison

Date ISIN 31.10.2021 31.10.2020 31.10.2019
Net assets in USD 3 636 388 040.88 3 651 859 559.83 3 108 030 842.89
Class F-acc LU0454364208
Units outstanding 752 800.6030 365 285.2220 253 904.7620
Net asset value per unit in USD 1 869.55 1 868.40 1 846.14
Class 1-B-acct LU0395210163
Units outstanding 15 519.1220 7 549.0780 -
Net asset value per unit in USD 1 006.00 1004.71 -
Class INSTITUTIONAL-acc LU0395209405
Units outstanding 51 701.1590 59 050.6260 30 116.1620
Net asset value per unit in USD 1 105.55 1 105.17 1 092.86
Class I-X-acc LU0395210247
Units outstanding 24 081.4840 27 219.2160 42 320.8890
Net asset value per unit in USD 1 112.51 1 110.68 1 096.33
Class K-1-acc LU0395209157
Units outstanding 27.0000 55.1000 49.8000
Net asset value per unit in USD 5 506 346.34 5 504 405.09 5 445 726.35
Class P-acc LU0006277684
Units outstanding 981 437.1160 1 243 716.8000 1 110 552.5800
Net asset value per unit in USD 1821.11 1 820.49 1 803.78
Class (CAD hedged) P-acc LU1397021822
Units outstanding 55 327.2600 59 245.2960 58 733.3400
Net asset value per unit in CAD 1 029.90 1 031.33 1 024.04
Class Q-acc LU0357617645
Units outstanding 1 162 636.9200 2 071 778.1310 1 720 515.1000
Net asset value per unit in USD 107.02 106.98 105.84
Class (CAD hedged) Q-acc LU1397022127
Units outstanding 8 712.7850 8 483.5960 8 103.6790
Net asset value per unit in CAD 104.17 104.32 103.40
Class U-X-acc LU0395210593
Units outstanding 1 987.0800 2 736.0800 5 157.0800
Net asset value per unit in USD 11 233.22 11 214.45 11 069.52
1
First NAV: 3.3.2020

Performance

Currency 2020/2021 2019/2020 2018/2019
Class F-acc usb 0.1 1.2 2.6
Class I-B-acc usD 0.1 - -
Class INSTITUTIONAL-acc usD 0.0 1.1 2.5
Class I-X-acc usD 0.2 1.3 2.7
Class K-1-acc usb 0.0 1.1 2.4
Class P-acc usD 0.0 0.9 2.1
Class (CAD hedged) P-acc CAD -0.1 0.7 1.2
Class Q-acc Usb 0.0 1.1 2.4
Class (CAD hedged) Q-acc CAD -0.1 0.9 1.6
Class U-X-acc usD 0.2 1.3 2.7
Benchmark:1
FTSE USD 3M Eurodeposits usb 0.1 1.3 -5
FTSE CAD 3M Eurodeposits CAD 0.1 1. 1.

1
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming

units.

The performance data were not audited.
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

United Kingdom 21.99
France 15.32
Germany 11.13
Sweden 6.65
The Netherlands 6.07
Finland 6.06
Luxembourg 5.44
Ireland 4.21
Australia 3.05
Japan 2.82
Singapore 1.93
Supranationals 1.92
South Korea 1.24
Norway 0.96
Venezuela 0.83
Denmark 0.58
United States 0.44
Spain 0.28
Total 90.92
Economic Breakdown as a of net assets

Banks & credit institutions 64.21
Finance & holding companies 7.75
Public, non-profit institutions 5.15
Investment funds 4.21
Healthcare & social services 3.03
Supranational organisations 2.75
Insurance 1.65
Miscellaneous unclassified companies 1.35
Traffic & transportation 0.82
Total 90.92
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Unrealized loss on forward foreign exchange contracts (Note 1)
Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money
market instruments

Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options

Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments

Unrealized appreciation (depreciation) on forward foreign
exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the fi nancial statements.
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usD

31.10.2021
3 305 272 542.96
868 229.97

3 306 140 772.93
7 431 366.21

353 000 000.00
39 998 666.71

53 125 575.70

1 110 265.91

1 952.50

3 760 808 599.96

-200 468.27

-69 941 327.00
-53 920 370.93
-245 655.72
-34 585.21
-78 148.58

-358 389.51
-124 420 559.08

3 636 388 040.88

usD
1.11.2020-31.10.2021
305 019.87

1 187 839.10

88 261.52

1 581 120.49

-4 383 675.13
-362 720.89
-215 600.85

-3.37

-4 962 000.24

-3 380 879.75

-145 281.69
10 217 711.57
4 700 528.23
-1 083 213.79
13 689 744.32

10 308 864.57

-615 376.76

-4 540 392.88

-153 592.80
-5 309 362.44

4 999 502.13



Statement of Changes in Net Assets

Net assets at the beginning of the financial year
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usD
1.11.2020-31.10.2021
3 651 859 559.83
3 525 804 923.29

Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

-3 546 275 944.37

-20 471 021.08
-3 380 879.75
13 689 744.32
-5 309 362.44

Net assets at the end of the financial year

Development of the outstanding units

Class
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4 999 502.13
3 636 388 040.88

1.11.2020-31.10.2021
F-acc

365 285.2220

1 209 063.5180
-821 548.1370
752 800.6030
1-B-acc

7 549.0780

19 671.1160

-11 701.0720

15 519.1220
INSTITUTIONAL-acc

59
29
-36
51

27

3
-7
24

1 243
493

-756

981

(CAD hedge
59

9

-13

55

2 071
1231

-2 140

1 162
(CAD hedge
8

3
-3

050.6260
066.6220
416.0890
701.1590
I-X-acc
219.2160
943.2060
080.9380
081.4840
K-1-acc
55.1000
20.4000
-48.5000
27.0000
P-acc
716.8000
903.2740
182.9580
437.1160
d) P-acc
245.2960
341.8230
259.8590
327.2600
Q-acc
778.1310
585.4990
726.7100
636.9200
d) Q-acc
483.5960
818.0000
588.8110
712.7850
U-X-acc
736.0800
193.0000
942.0000

are an integral part

of the fi nancial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2021

Description

Transferable securities and money market instruments listed

Notes, fixed rate

Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward
Exchange Contracts/
Swaps (Note 1)

on an official stock exchange

uUsb
usD CITIGROUP INC 2.90000 16-08.12.21
Total USD

16 000 000.00 16 007 297.92 0.44

16 007 297.92 0.44

Total Notes, fixed rate

16 007 297.92 0.44

Medium term notes, fixed rate

usb

usD RABOBANK UTRECHT 3.87500  12-08.02.22

usD SNCF RESEAU EPIC-REG-S 2.75000 19-18.03.22
Total USD

4 810 000.00
48 000 000.00

4 855 275.33 0.14
48 425 376.00 .33
53 280 651.33 1.47

[N

Total Medium term notes, fixed rate

53 280 651.33 1.47

Total Transferable securities and money market instruments listed
on an official stock exchange

69 287 949.25 1.91

Transferable securities and money market instruments not listed on an official stock exchange and not

traded on another regulated market

Euro Certificates of Deposit, zero coupon

usb
usb MIZUHO BANK LTD/LONDON ECD 0.00000 02.09.21-02.12.21 30 000 000.00 29 995 127.40 0.82
usb NATIONAL AUSTRALIA BK LONDON ECD 0.00000 19.04.21-

19.11.21 20 000 000.00 19 998 751.80 0.55
usb STE GENERALE REPRESENTATION ECD 0.00000 23.07.21-

21.04.22 25 000 000.00 24 974 409.50 0.69
usb SUMITOMO MITSUI TRUST BK/UK ECD 0.00000 06.10.21-

04.01.22 40 000 000.00 39 985 934.80 1.10
Total USD 114 954 223.50 3.16
Total Euro Certificates of Deposit, zero coupon 114 954 223.50 3.16
Euro Commercial Papers, zero coupon
usb
usb AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 30.07.21-

31.01.22 30 000 000.00 29 986 923.90 0.82
usb ANDEAN DEVELOPMENT CORP ECP 0.00000 26.08.21-26.11.21 30 000 000.00 29 997 503.40 0.83
usb BP CAPITAL MARKETS PLC ECP 0.00000 11.08.21-12.11.21 14 000 000.00 13 999 455.54 0.39
usb BQE FED CRED MUT ECP 0.00000 21.07.21-25.04.22 18 000 000.00 17 981 329.32 0.49
usb CLEARSTREAM INTERNATIONAL SA ECP 0.00000 28.05.21-

30.11.21 20 000 000.00 19 998 062.40 0.55
usb CREDIT SUISSE AG/SYDNEY-REG-S ECP 0.00000 10.05.21-

10.11.21 10 000 000.00 9 999 636.70 0.28
usb ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000 11.08.21-11.02.22 8 000 000.00 7 996 384.96 0.22
usD JYSKE BANK A/S CP 0.00000 30.09.21-04.02.22 8 000 000.00 7 995 429.28 0.22
usb JYSKE BANK A/S ECP 0.00000 06.10.21-01.11.21 13 000 000.00 12 999 793.43 0.36
usb MUNICIPALITY FINANCE PLC ECP 0.00000 04.10.21-04.01.22 50 000 000.00 49 992 742.50 1.37

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
usb SANTANDER UK PLC-REG-S ECP 0.00000 11.08.21-13.12.21 15 000 000.00 14 998 125.30 0.41
usb SOCIETE GENERALE SA ECP 0.00000 04.05.21-04.11.21 14 000 000.00 13 999 750.38 0.39
usb STATLIGA AKADEMISKA HUS AB-REG-S 0.00000 07.05.21-
15.11.21 20 000 000.00 19 998 989.40 0.55
usb STATLIGA AKADEMISKA HUS AB-REG-S 0.00000 09.08.21-
09.02.22 15 000 000.00 14 992 579.05 0.41
usb THE EXPORT-IMPORT BK OF KOREA ECP 0.00000 06.10.21-
06.01.22 10 000 000.00 9 997 240.80 0.27
Total USD 274 933 946.36 7.56
Total Euro Commercial Papers, zero coupon 274 933 946.36 7.56
Total Transferable securities and money market instruments not
listed on an official stock exchange and not traded on another
regulated market 389 888 169.86  10.72
Other money market instruments in accordance with Article 41 (1) h)
Euro Certificates of Deposit, fixed rate
usb
usb BANK OF MONTREAL ECD 0.22000 28.05.21-27.05.22 20 000 000.00 20 005 808.00 0.55
usb GOLDMAN SACHS INTL BANK ECD 0.19500 01.06.21-01.12.21 30 000 000.00 30 002 499.00 0.83
Total USD 50 008 307.00 1.38
Total Euro Certificates of Deposit, fixed rate 50 008 307.00 1.38
Euro Certificates of Deposit, zero coupon
usb
usb COOPERATIEVE RABOBANK ECD 0.00000 09.08.21-09.02.2022 20 000 000.00 19 990 562.80 0.55
usb CREDIT AGRICOLE SA / LONDON ECD 0.00000 18.08.21-
18.11.21 40 000 000.00 39 998 222.40 1.10
usb CREDIT AGRICOLE SA / LONDON ECD 0.00000 20.08.21-
22.02.22 58 000 000.00 57 978 702.40 1.59
usb GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000 06.08.21-
07.02.22 30 000 000.00 29 984 437.20 0.82
usb HSBC UK BANK PLC ECD 0.00000 19.08.21-19.11.21 38 000 000.00 37 997 827.92 1.05
usb KOREA DEVELOPMENT BANK ECD 0.00000 13.10.21-13.04.22 35 000 000.00 34 962 919.95 0.96
usb MITSUBISHI UFJ TRUST & BK LDN ECD 0.00000 03.09.21-
10.03.22 40 000 000.00 39 966 588.00 1.10
usb MIZUHO BANK LTD ECD 0.00000 11.08.21-12.11.21 30 000 000.00 29 998 016.70 0.83
usb MIZUHO BANK LTD ECD 0.00000 25.10.21-25.01.22 10 000 000.00 9 995 137.90 0.28
usb MIZUHO CORPORATE BANK SYDNEY ECD 0.00000 19.07.21-
19.11.21 10 000 000.00 9 999 008.40 0.28
usb MUFG BANK LTD ECD 0.00000 27.08.21-29.11.21 43 000 000.00 42 995 927.47 1.18
usb NATIONAL AUSTRALIA BANK LTD ECD 0.00000 21.05.21-
22.11.21 21 000 000.00 20 998 502.07 0.58
usb NATIONAL AUSTRALIA BANK LTD ECD 0.00000 08.10.21-
08.04.22 70 000 000.00 69 936 820.10 1.92
usb NORDEA BANK ABP/LONDON ECD 0.00000 24.08.21-24.02.22 30 000 000.00 29 993 118.30 0.83
usb RABOBANK NEDERLAND NV-REG-S ECD 0.00000 06.07.21-
06.01.22 78 000 000.00 77 979 224.70 2.14
usb SUMITOMO MITSUI BANKING ECD 0.00000 25.08.21-26.11.21 40 000 000.00 39 996 982.40 1.10
usb SUMITOMO MITSUI TRUST BK/UK ECD 0.00000 28.05.21-
01.12.21 24 500 000.00 24 497 507.37 0.67
usb SUMITOMO MITSUI TRUST BANK ECD 0.00000 09.08.21-
06.01.22 28 000 000.00 27 992 327.72 0.77
usb TORONTO DOMINION BANK ECD 0.00000 23.08.21-23.02.22 50 000 000.00 49 975 312.00 1.37
usb TORONTO DOMINION BANK ECD 0.00000 12.10.21-14.02.22 20 000 000.00 19 991 603.60 0.55
usb TORONTO-DOMINION BK/LONDON ECD 0.00000 02.08.21-
02.03.22 50 000 000.00 49 972 287.50 1.37
Total USD 765 201 036.90 21.04
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The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Euro Certificates of Deposit, floating rate
usb
usb DNB BANK ASA ECD 1M LIBOR+11BP 20.11.20-19.11.21 35 000 000.00 35 000 847.00 0.96
Total USD 35 000 847.00 0.96
Total Euro Certificates of Deposit, floating rate 35 000 847.00 0.96
Euro Commercial Papers, zero coupon
usb
usb ABN AMRO BANK NV ECP 0.00000 06.08.21-07.02.22 40 000 000.00 39 980 819.20 1.10
usD AGENCE CEN ORG SEC ECP 0.00000 03.05.21-05.11.21 25 000 000.00 24 999 479.75 0.69
usb AGENCE CEN ORG SEC ECP 0.00000 09.07.21-10.01.22 10 000 000.00 9 996 999.80 0.28
usb AGENCE CEN ORG SEC ECP 0.00000 06.10.21-07.02.22 45 000 000.00 44 978 295.60 1.24
usb ALLIANZ SE-REG-S ECP 0.00000 19.05.21-19.11.21 10 000 000.00 9 999 329.20 0.28
usb ALLIANZ SE-REG-S ECP 0.00000 25.05.21-26.11.21 30 000 000.00 29 997 316.80 0.83
usb ALLIANZ SE-REG-S ECP 0.00000 17.08.21-17.02.22 20 000 000.00 19 987 859.00 0.55
usb ANZ NATIONAL BANK LTD ECP 0.00000 28.10.21-28.04.22 70 000 000.00 69 923 711.20 1.92
usb BANQUE FED CRED MUTUEL-REG-S ECP 0.00000 27.01.21-
26.01.22 40 000 000.00 39 988 136.80 1.10
usb BANQUE FED CRED MUTUEL-REG-S ECP 0.00000 19.02.21-
18.02.22 20 000 000.00 19 990 235.80 0.55
usb BANQUE FEDERATIVE CRED-REG-S ECP 0.00000 25.05.21-
26.11.21 25 000 000.00 24 998 191.75 0.69
usb BARCLAYS BANK UK PLC-REG-S ECP 0.00000 06.08.21-
08.11.21 47 000 000.00 46 998 720.66 1.29
usb BERLIN HYP AG ECP 0.00000 25.03.21-24.03.22 29 000 000.00 28 978 023.51 0.80
usb BERLIN HYP AG ECP 0.00000 23.03.21-24.01.22 30 000 000.00 29 988 042.30 0.82
usb BERLIN HYP AG ECP 0.00000 15.07.21-18.01.22 30 000 000.00 29 989 338.90 0.82
usb BERLIN HYP AG ECP 0.00000 22.07.21-24.01.22 17 000 000.00 16 993 223.97 0.47
usb BERLIN HYP AG ECP 0.00000 02.08.21-02.03.22 25 000 000.00 24 985 111.75 0.69
usb BGL BNP PARIBAS SA ECP 0.00000 05.05.21-05.11.21 30 000 000.00 29 999 364.30 0.83
usb BGL BNP PARIBAS SA ECP 0.00000 07.09.21-07.03.22 51 000 000.00 50 967 856.23 1.40
usb CLEARSTREAM BANKING ECP 0.00000 27.05.21-29.11.21 28 000 000.00 27 997 396.28 0.77
usb CLEARSTREAM BANKING ECP 0.00000 18.06.21-20.12.21 20 000 000.00 19 996 303.00 0.55
usb COOPERATIEVE RABOBANK-REG-S ECP 0.00000  26.07.21-
28.02.22 30 000 000.00 29 982 422.10 0.82
usb DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000 27.07.21-
28.02.22 75 000 000.00 74 951 232.00 2.06
usb DZ BANK INTER SA-REG-S ECP 0.00000 25.03.21-24.03.22 49 000 000.00 48 961 875.06 1.35
usb ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000 16.07.21-18.01.22 66 000 000.00 65 982 036.12 1.81
usb ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000 03.08.21-03.02.22 30 000 000.00 29 988 526.20 0.82
usb EUROFIMA ECP 0.00000 09.07.21-10.01.22 10 000 000.00 9 996 999.80 0.28
usb EUROFIMA ECP 0.00000 26.08.21-28.02.22 60 000 000.00 59 962 203.60 1.65
usb HSBC CONTINENTAL EUROPE SA ECP 0.00000 07.07.21-
07.01.22 50 000 000.00 49 989 308.00 1.37
usb ING BANK NV ECP 0.00000 11.08.21-14.03.22 20 000 000.00 19 985 579.20 0.55
usb ING BANK NV ECP 0.00000 23.08.21-23.02.22 28 000 000.00 27 984 083.96 0.77
usb INSTITUTO DE CRE OFICL-REG-S ECP 0.00000 18.10.21-
18.01.22 10 000 000.00 9 996 378.80 0.27
usb KOREA DEVELOPMENT BANK ECP 0.00000 04.05.21-04.11.21 60 000 000.00 59 999 200.20 1.65
usb KOREA DEVELOPMENT BANK ECP 0.00000 14.05.21-15.11.21 25 000 000.00 24 999 055.50 0.69
usb LA BANQUE POSTALE SA ECP 0.00000 26.07.21-26.01.22 32 000 000.00 31 991 379.20 0.88
usb LANDESBANK HESSEN-TH GZ-REG-S ECP 0.00000 21.06.21-
21.03.22 40 000 000.00 39 967 771.60 1.10
usb LANDESKREDITBANK B-WUER-REG-S ECP 0.00000 01.11.21-
01.04.22 70 000 000.00 69 941 340.00 1.92
usb MUNICIPALITY FINANCE PLC ECP 0.00000 07.07.21-07.01.22 10 000 000.00 9 998 483.60 0.28
usb NORDEA BANK ABP LDN ECP 0.00000 14.05.21-15.11.21 30 000 000.00 29 999 433.30 0.83

The notes are an integral part of the fi nancial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

usb NORDEA BANK ABP LDN ECP 0.00000 12.08.21-12.11.21 20 000 000.00 19 999 688.80 0.55
usb OKO BANK PLC ECP 0.00000 10.05.21-09.05.22 17 000 000.00 16 981 433.62 0.47
usb OP CORPORATE BANK PLC ECP 0.00000 05.11.20-04.11.21 29 000 000.00 28 999 516.57 0.80
usb OP CORPORATE BANK PLC ECP 0.00000 10.11.20-09.11.21 19 000 000.00 18 999 419.55 0.52
usb OP CORPORATE BANK PLC ECP 0.00000 11.02.21-15.02.22 30 000 000.00 29 984 747.70 0.82
usb OP CORPORATE BANK PLC ECP 0.00000 25.02.21-28.02.22 15 500 000.00 15 490 918.08 0.43
usb REGIE AUTONOME DES TRANSPORTS ECP 0.00000 03.06.21-

02.06.22 30 000 000.00 29 931 755.70 0.82
usb SBAB BANK AB ECP 0.00000 30.06.21-05.01.22 30 000 000.00 29 994 730.80 0.82
usb SBAB BANK AB ECP 0.00000 09.08.21-09.02.22 30 000 000.00 29 990 818.50 0.82
usb SBAB BANK AB ECP 0.00000 10.08.21-10.11.21 17 000 000.00 16 999 546.61 0.47
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000 10.08.21-

10.02.22 70 000 000.00 69 968 265.50 1.92
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000 08.09.21-

08.03.22 25 000 000.00 24 983 941.00 0.69
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000 12.10.21-

12.04.22 35 000 000.00 34 966 184.75 0.96
usb SOCIETE GENERALE SA ECP 0.00000 12.08.21-14.02.22 30 000 000.00 29 984 078.40 0.82
usb SOCIETE GENERALE SA ECP 0.00000 13.10.21-13.04.22 40 000 000.00 39 962 040.40 1.10
usb TEMASEK FINAN 11 PTE-REG-S ECP 0.00000 28.06.21-

28.01.22 50 000 000.00 49 979 154.50 1.37
usb TEMASEK FINANCIAL 11 PT ECP 0.00000 18.08.21-18.02.22 20 000 000.00 19 988 868.40 0.55
Total USD 1 843 616 172.92 50.70
Total Euro Commercial Papers, zero coupon 1 843 616 172.92  50.70
Total Other money market instruments in accordance with Article
41 (1) h) 2 693 826 363.82  74.08
UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December
2010
Investment funds, open end
Ireland
usb UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 15 313.83 153 138 290.00 4.21
Total Ireland 153 138 290.00 4.21
Total Investment funds, open end 153 138 290.00 4.21
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010 153 138 290.00 4.21
Total investments in securities 3 306 140 772.93 90.92
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date
CAD 58 485 000.00 usb 47 385 320.39 30.11.2021 -203 636.38  -0.01
usb 777 549.55 CAD 959 900.00 30.11.2021 3 168.11 0.00
Total Forward Foreign Exchange contracts -200 468.27 -0.01
Cash at banks, deposits on demand and deposit accounts and other liquid assets 7 431 366.21 0.20
Time deposits and fiduciary deposits 353 000 000.00 9.71
Other assets and liabilities -29 983 629.99 -0.82
Total net assets 3 636 388 040.88 100.00

The notes are an integral part of the fi nancial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor- dance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class con- cerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be cal- culated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no cir- cumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other invest- ments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which oper- ates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other prin- ciples chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
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Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company and the Fund’ s auditors, based
on the mar- ket value of the underlying instrument from which the derivative originates.

This valuation is determined by decision of the Management Company on the basis of
valuations made by the valuation experts of the Management Company with support from the
valuation experts of the UBS Val- uation Committee. The principles used in this process
shall always be in line with the MMFs Regulation.

Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable ser- vice providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).

Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread 1is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by subfunds between the order and settlement dates is included in
the valuation of the assets of the relevant subfund. The asset value per unit on a given
valuation date therefore includes projected interest earnings.

Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are val- ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.

Fixed-term deposits and fiduciary investments are val- ued at their nominal value plus
accumulated interest.

The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursu- ant to the applicable UBS
valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of

the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.
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Due to fees and charges as well as the buy-sell spreads for the underlying investments, the
actual costs of buy- ing and selling assets and investments for a subfund may differ from
the last available price or, if applicable, the net asset value used to calculate the net
asset value per unit. These costs have a negative impact on the value of a subfund and are
termed “ dilution” . To reduce the effects of dilution, the Board of Directors may at its
own discretion make a dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To
reduce the effects of dilu- tion, the net asset value per unit is nevertheless adjusted on
valuation days as described below; this takes place irrespective of whether the subfund is
in a net subscrip- tion or net redemption position on the relevant valuation day. If no
trading is taking place in a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of Directors has discretion
to decide under which circumstances such a dilution adjustment should be made. The
requirement to carry out a dilution adjustment generally depends on the scale of
subscriptions or redemptions of units in the relevant subfund. The Board of Directors may
apply a dilution adjustment if, in its view, the existing unithold- ers (in the case of
subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net sub- scriptions relative to its size;

(c) a subfund shows a net subscription or net redemption position on a particular valuation
day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is
necessary in the interests of the unitholders.

When a valuation adjustment is made, a value is added to or deducted from the net asset
value per unit depend- ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjustment shall, in the opinion of the
Board of Direc- tors, adequately cover the fees and charges as well as the buy-sell
spreads. In particular, the net asset value of the respective subfund will be adjusted
(upwards or downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the
trading costs that may be incurred by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speak- ing, adjustments shall be limited to a maximum of 1

of the relevant applicable net asset value per unit. Under exceptional circumstances (e.g.
high market volatility and/or illiquidity, extraordinary market conditions, mar- ket
disruptions etc.), the Board of Directors may decide to apply temporarily a dilution
adjustment of more than 1  of the relevant applicable net asset value per unit in relation
to each subfund and/or valuation date, provided that the Board of Directors is able to
justify that this is representative of prevailing market conditions and is in the
unitholders’ best interest. This dilution adjustment shall be calculated according to the
procedure specified by the Board of Directors. Unitholders shall be informed through the
normal channels whenever temporary mea- sures are introduced and once the temporary
measures have ended.

The net asset value of each class of the subfund is cal- culated separately. However,
dilution adjustments affect the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at subfund level and relates to capital
activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2021 the Swing Pricing methodology was not implemented.
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c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “ Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”

At maturity these appreciations will be transferred to the position “ Realized gain (loss)
on yield-evaluated securities and money market instruments”

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different sub- funds are converted
at the mid closing spot rates at pay- ment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds is converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2021 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conver- sion of the combined financial
statements as of 31 October 2021:

Exchange rates
usb 1 = AUD 1.331381

usb 1 = CHF 0.913750
usb 1 = EUR 0.864118
Usb 1 = GBP 0.729528

h) Receivable on securities sales, Payable on securities purchases

The position “ Receivable on securities sales” can also include receivables from foreign
currency transactions. The position “ Payable on securities purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac- tions are netted.
i) Cash and time deposits

The cash is entered on the value date and the time depos- its are entered on the trade
date.
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The Fund pays a maximum monthly flat fee for unit classes “ P” , “ N , “ K-1" , “ K-B" ,

“F, % Q7 , * INSTITU- TIONAL” , “ PREFERRED” , “ PREMIER”

the average net asset value of the subfund as shown in the table below:

and “ 1-B”

UBS (Lux) Money Market Fund - AUD

UBS (Lux) Money Market Fund - CHF

UBS (Lux) Money Market Fund - EUR

UBS (Lux) Money Market Fund - GBP

UBS (Lux) Money Market Fund - USD

UBS (Lux) Money Maximum Maximum

Market Fund flat fee p.a. flat fee p.a.

for unit classes

with “hedged”
in their name

Unit classes with

“P” in their name 0.500 0.550

Unit classes with

“N” in their name 0.850 0.900

Unit classes with

“K-1" in their name 0.240 0.270

Unit classes with

“K-B” in their name 0.035 0.035

Unit classes with

“K-X" in their name 0.000 0.000

Unit classes with

“F” in their name 0.100 0.130

Unit classes with

“Q" in their name 0.240 0.290

Unit classes with

“INSTITUTIONAL” in their name 0.180 0.210

Unit classes with

“PREFERRED” in their name 0.140 0.170

Unit classes with

“PREMIER” in their name 0.100 0.130

Unit classes with

“1-B” in their name 0.035 0.035

classes with

“1-X" in their name 0.000 0.000

Unit classes with

“U-X" in their name 0.000 0.000
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2021 31.10.2020
- AUD K-1-acc 0.050 0.200
- AUD P-acc 0.050 0.200
- AUD Q-acc 0.050 0.200
- CHF F-acc 0.050 0.050
- CHF P-acc 0.050 0.050
- CHF Q-acc 0.050 0.050
- EUR F-acc 0.050 0.050
- EUR INSTITUTIONAL-acc 0.050 0.050
- EUR K-1-acc 0.050 0.050
- EUR P-acc 0.050 0.050
- EUR PREMIER-acc 0.050 0.050
- EUR Q-acc 0.050 0.050
- GBP K-1-acc 0.150 0.100
- GBP P-acc 0.150 0.100
- GBP Q-acc 0.150 0.100
- USD INSTITUTIONAL-acc 0.090 0.150
- USD K-1-acc 0.090 0.150
- USD P-acc 0.090 0.150
- USD (CAD hedged) P-acc 0.140 0.200
- USD Q-acc 0.090 0.150
- USD (CAD hedged) Q-acc 0.140 0.200

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if appli- cable), as well as for all the tasks of the Depositary, such as the
safekeeping and supervision of the Fund’ s assets, the handling of payment transactions
and all other tasks listed in the section entitled “ Depositary and Main Paying Agent"
of the sales prospectus, a maximum flat fee based on the net asset value of the Fund.
This fee is charged to the Fund’ s assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis (maximum flat fee). The maximum flat
fee for unit classes with “ hedged” in their name may contain fees for hedging currency
risk. The relevant maximum flat fee will not be charged until the corresponding unit
classes have been launched. An overview of the maximum flat fees can be seen in the
section entitled “ Investment objec- tive and investment policy of the subfunds® of the
sales prospectus.

This fee is shown in the Statement of Operations as “ Flat fee” .
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2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund’ s assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the pur- chase
or sale of the respective assets. In deroga- tion hereto, these additional expenses,
which arise through the sale and purchase of assets in connec- tion with the
settlement of the issue and redemp- tion of units, are covered by the application of
the Swing Pricing principle pursuant to the section entitled “ Net asset value,
issue, redemption and conversion price* of the sales prospectus;

b) fees of the supervisory authority for the estab- lishment, modification, liquidation
and merger of the Fund, as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;

c¢) auditor’ s fees for the annual audit and certification in connection with the
establishment, modifica- tion, liquidation and merger of the Fund, as well as any
other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’ s net asset value and all costs for notices to
investors, including translation costs;

) costs for the Fund’ s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’ s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign repre-
sentative or paying agent;

h) expenses incurred through use of voting or credi- tors’ rights by the Fund,
including fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund’ s name or
usufructuary rights of the Fund;

jJ) all expenses arising in connection with any extra- ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) if the Management Company participates in class- action suits in the interests of
investors, it may charge the Fund’ s assets for the expenses arising in connection
with third parties (e.g. legal and Depositary costs). Furthermore, the Management
Company may charge for all administrative costs, provided these are verifiable and
disclosed, and taken into account in the disclosure of the Fund’ s total expense
ratio (TER).

These commissions and fees are shown in the Statement of Operations as “ Other commissions
and fees”

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe d’ abonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “ maximum management fee” 1is set at 80 of the flat fee.
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For unit class “ 1-B” , a fee is charged to cover the costs of fund administration
(comprising the costs of the Management Company, the administrative agent and the
Depositary). The costs for asset management and distribution are charged outside of the
Fund under a separate contract concluded directly between the investor and UBS Asset
Management Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes I-X, K-X and U-X for asset
management, fund admin- istration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be provided for unit classes “ K-B" are
covered by the com- pensation to which UBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other exist- ing money market funds under the
terms of their invest- ment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maxi- mum of 3 , taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d’ abonnement

The Fund is subject to Luxembourg legislation. In accor- dance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. How- ever, each subfund is subject to the Grand
Duchy of Luxembourg’ s “ taxe d’ abonnement” at a reduced rate of 0.01 p.a. on total net
assets, which is payable at the end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.
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The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income enti- tlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2020 until 31 October 2021, no " soft commission
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “ soft
commission arrangements” amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Management Association Switzerland
(AMAS) / Swiss Funds & Asset Management Association (SFAMA) “ Guidelines on the calculation
and disclosure of the TER” in the current version and expresses the sum of all costs and
commissions charged on an ongoing basis to the net assets (operating expenses) taken
retrospectively as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- AUD K-1-acc 0.09
- AUD P-acc 0.09
- AUD Q-acc 0.10
- CHF F-acc 0.07
- CHF P-acc 0.07
- CHF Q-acc 0.07
- CHF U-X-acc 0.01
- EUR F-acc 0.07
- EUR I-B-acc 0.04
- EUR INSTITUTIONAL-acc 0.06
- EUR I-X-acc 0.02
- EUR K-1-acc 0.05
- EUR P-acc 0.07
- EUR PREMIER-acc 0.07
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UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- EUR Q-acc 0.07
- EUR U-X-acc 0.02
- GBP F-acc 0.10
- GBP K-1-acc 0.09
- GBP P-acc 0.09
- GBP Q-acc 0.09
- USD F-acc 0.12
- USD I-B-acc 0.05
- USD INSTITUTIONAL-acc 0.14
- USD I-X-acc 0.02
- USD K-1-acc 0.15
- USD P-acc 0.15
- USD (CAD hedged) P-acc 0.19
- USD Q-acc 0.15
- USD (CAD hedged) Q-acc 0.19
- USD U-X-acc 0.01

The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.
Transaction costs, interest costs, securities lending costs and any other costs incurred in
connection with currency hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)
Average of net assets during the period
under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund Portfolio Turnover Rate (PTR)
- AUD 281.68
- CHF -7.08
- EUR -49.73
- GBP 79.27
- USD 27.72
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Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2021, the fund incurred transaction costs
relating to purchase or sale of investments in securities and similar transactions as
follows:

UBS (Lux) Money Market Fund Transaction costs
- AUD - AUD
- CHF - CHF
- EUR - EUR
- GBP - GBP
- UsD - UsD

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Defaulted securities

There are a number of securities that - at the year end - are in default. These securities
are disclosed in the port- folio.

Furthermore, there are securities that have defaulted in the past where no pricing quotes
exists. These securities have been fully written off by the fund. They are monito- red by
the management company that will allocate any return that might still arise (ie dividend)
to the subfunds. They are not shown within the portfolio but separately in this note

UBS (Lux) Money Market Fund - CHF

Share Currency Nominal
GSAMP TRUST 7

2006-1.10.2036 SER 2006-S6 CL M6 UsD 1 000 000.00
HOME EQUITY MORTGAGE

TRUST 2006-25.1.37 SER 2006 - 5 CL Bl USD 2 000 000.00
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UBS (Lux) Money Market Fund - EUR

Share Currency Nominal
8 NOMURA ASSET ACCEPTANCE

CORP 2006-25.01.2036 NAA-S1 B4 UsD 3 539 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL B1 USD 3 710 000.00
6.9 GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL Bl UsD 2 059 000.00
GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL M7 USD 3 000 000.00

MERRILL LYNCH MORTGAGE
INVESTORS TR 2006-25.05.2036

SER 2006-SL2 CL M8 USD 4 370 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 Usb 1 000 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006-S3 CL B2 USD 1 306 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006-S3 CL B3 Usb 1 000 000.00
NOMURA ASSET ACCEPTANCE
CORP 2006-25.08.2036 SER 2006-S4 CL B2 USD 3 681 000.00

UBS (Lux) Money Market Fund - USD

Currency Nominal
HOME EQUITY MORTGAGE TRUST
2006-25.01.2037 SER 2006-5 CL B1 UsD 1 600 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B1 USD 250 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 UsD 250 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25-07.2036

SER 2006-S3 CL B2 USD 350 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006 SER 2006-S3 CL B3 USD 300 000.00
SACO | TRUST 2005-WM1 2005-25.04.35

SER 2005-WM1 B4 Usb 3 700 000.00
NOMURA ASSET ACCEPTANCE CORP

2006-25.08.2036 SER 2006-S4 CL B3 USD 2 043 000.00

GSAMP TRUST 2005-S1
2005-25.12.2034 2005-S1 B2 USD 3 642 000.00
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Note 10 - Uncontrollable Event

In March 2020, the World Health Organization declared the outbreak of COVID-19 to be a
Pandemic. Although progress has been made towards the middle of 2021 in managing this
Pandemic, including through the con- tinuing development and administration of vaccines, it
remains uncertain for how long and how severly the Pan- demic will continue to globally and
regionally impact the economy. This raises continuing uncertainties in relation to the fund
and the valuation of assets covered in this report.

The Board of Directors and the Investment Managers continue to monitor the management of
the Pandemic by governments and hence the economic impact on the portfolio and the fund

itself. There is no evidence that the

going concern’

assumption made by the Board of

Directors when preparing the financial statements of the fund is inappropriate.

Note 11 - Subsequent events

a) The following name changes occurred:

0ld name New name Date
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - AUD Fund - AUD Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - CHF Fund - CHF Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - EUR Fund - EUR Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - GBP Fund - GBP Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - USD Fund - USD Sustainable 26.11.2021

b) Sustainable Finance Disclosure Regulation (SFDR):

Following the repositioning of the Fund effective with the November 2021 prospectus the
subfunds changed from article 6 to article 8 of the Regulation (EU) 2019/2088.

Note 12 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make them- selves and the Fund subject to the

jurisdiction of the countries in which the Fund units were bought and sold.
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The German version of these financial statements is the authoritative version and only this
version of the annual report was audited by the auditor. However, in the case of units sold
to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.

Note 13 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD

State Street -200 468.27 USD 0.00 USD

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.
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UBS (Lux) Money Market Fund

Kombinierte Nettovermbgensaufstellung

uin
Aktiva ooz
Werpapierbestand, Emstandswen 5 102 65643807
Vierlpapisthestand, richt realisiente Werlerhehung Gmindesung) & A0 79138
Tetn Werlpapierbefand Erdutenung 1) 5058 275 69669
Bardguthaben, Sich1 und Frisigeider [Edduterung 1) o8 954 426,83
Fesigid e und Treuhandarfagen (Edduenong 1) BOT REZ 35981
Ferderungen aus Werpapienmerduten Erliuterung 1) 19958 B5E T
Forderungen aus Zeichrungsn 65 744 107,56
Insfomerungen aus Wertpapeeren 367 a95.08
Insfonderungen aus hguden Mtheln 134 16937
Sorritige Aldrva 157 (k1,36
Total Aktiva 5 BED FEO 0751
Passiva
ML reakgerter Kurseriust aus Devegnbernmrikontrakien (Erbutening 1] 0046827
Zirviverbendiichiserlen aus Kon kekoemenikneda S0 1ELI
Verbindiichkeiten aus Wwertpapariufen Eddutenung 1) -81 350 774,80
Werbindlichioerten aus Rddonahmen <62 584.496.73
ek aelungen 1k paudchall Veswatiung stommession (Erluerunsg 2) -795 B47.36
Rdcksetiungen fir Abcanemenbabgabe Edutenng 3} 55 (96,19
Rdekeiiungen f0r sotige Kommissiongn und Gebdheon (i duerung I} 140 00377
Tedal Rjckstedungen fir Aufawendungen FOrTEEr
Tortal Pazsiva -84 647 303.43
Mettovermogen am Cnde des Geethittsjahme: 5 F25 121 770.08

LIS (Luxh Money Maket Fund

fahretbencht und geprifter Jahresabschius: per 31, Okiober 2021

12 Cer Annang ist integraler Bestandied des Benchies.
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Kombinierte Ertrags- und Aufwandsrechnung

LsSD
Ertrige 1.11.2020-31.10.2021
nserirag auf lquids bt 41593419
Zinsen aud Werlpapiene o TES 0885
Crndenoien &3 7T0.05
Tertal Ertrifge 0 354 B74.60
Aufwendungen
Fauschale Venwal lngskommsssson (Efautenung ) 5 355 BOHED
Abonnemensabgabe [Efduterung 1) G2 Db 92
Sorvtig Komenstonin und Gitdhnen (Erldusnang 2) 345 416.06
Irsautwand auf lugde Mttel und Kontokomenikredil 1927 53881
Tertal durbwendungen -B 210 62768
Nettoertrifge [veduste] aus Anlagen 1144 247.01
Realisierte Gewinne [Verduste) [Erduterung 1)
Realigerier Kursgewinn (-verkusl aus markibeavenieten Wertpapsmen ausser Cpbonen 8815 955,04
Reakgerer Kursgesann (<veriua) aus rendiiebeweneben Wertpapienen und Gelden arktnstnamenden 227347104
Reabsorier Kursggwinn (-varius) aus Devisenteerninkontisien 4 F00528.23
Reakigerier Wihnngigewnn (-verlust) «1 (88 5753
Tetal der realisierten Gewinne [Verluste) -1 943 527.10
Realigerter Nettogewinnm |-verlust) des Geschitisjahres -2 750 2E0.00
Verinderungen der nicht realisierten WerterhShung [-minderung) [Edfuterung 1)
Nicht realiserle Werierthdhung (-mindenung} markibeserieter Werlpapiene ausser Optionen G348 B45.83
Wt reaksene Wirgrhohung (-mindenung rend ileteaneter Wirpagene und Geldmark trstruments 45458 576.91
hicht reabiserte Wergrhohung [mindenung) ven Devisentermkontrakien -153 532,80
Tertal der Verinderungen der nicht realisierten Werterhéhung [-minderung) -6 147 015,54
Nettoerhahung [-minderng) des Nettovermagens infolge Geechitertitigheit -B 46 295.63
Kombinierte Verdnderung des Nettovermdgens

usp

111L2020-31. 1002021

hemovirmidigen I Begnn dis Gischdfigahnes 6315 926 11339
Zehrungen 61144037077
Ridckrahneen 5 193 99 NB 39
Tedad Mittelnafiuss (abfuss 531 353 G472 68
I Tieerird g (-viriusie) aus Anlagen 1 14 247 0
Tetal der realeierien Gewdnng (veduile) 3543 o
Tetal der Verdndenungen der nicht real serlen Werlerhdihung (:minderung) 147 (N5 54
Retloerhohung [-mindsrung) des MNetiovermiégens mfolge Geschattstitighed 8 546 195,63
Nettovermogen am Ende des Geachiftsshres 5 FI5 111 FT0.08
* Barwc bl il de Yeschasltane n o §1 Dhoober 1021 . S den Wecmeltone vom 31 Dikicbes 3000 g bomk, N B pna U0 & N 0ROE SAT0
LBS (Lioc) Money Merkel Fund
Jahrgsbencht und gepritier Jahresabschiugs per 31, Oletober 2021
Cer Anhang ist mtegraler Beslandted des Benchbes. 12
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UBS (Lux) Money Market Fund - AUD

Dreijahresvergleich

Crfurn

N Tiovermsigen in AUD

Klasse K- 1-acc

Aneike im Unnlaud
Meticenvenianaert pro Anled o AL
Klzsse P-aox

Ay e Lirniagd

e ticenvenfanayert pro Antesd m AL
Klasen Q-mer

Aneibe im Urniaud

M TioenLEnRT pro At o ALUD

Performance

Klasse K1 -a0r

Kladig P-ace

Kladse Cracg

Fers umarks!

FTSE ALD 3 Eurcdeposis

! D Sublomch wisd it i D nclam

LU 55200486

LD EEEL09 70

LU0 55200792

Do Fobitor B ol B B oot b sy e bt |6 el

102021 A1.10.2020 302008

145 178 357.07 V&7 BE0 #3638 191 310 563.83
RE Ry 0800 OB

& BOC 6580 675 60909 G 754 042 0%
%6 356 5900 65 6792530 M4 3033730

2 365 2 36250 235329

45 652010 64 (1346510 93 7o 00a0
11345 11335 MEe?
Wihrung 202042021 20122020 Z0B/2018
ALD 0.1% 06% 1.8%
ALUD 0o1% 0.4% 14%
AL % 6% 1.8%
ALD 4% 063 1.8%

S ewsimniweic kg . § il omch pemame wasden e

et st onl iy Pt

Do P kol puid i Lt i B i il B ] o i i e o o e PR 110 ] BB o T T e

e P ko et o 1 gl

Struktur des Wertpapierbestandes

Geagraphische Autteilung in % des Nettovermagens

ALustratien 3041
Supranatonal 1814
Frarigeich 753
lgpan rI3
Dreurlshiand 524
Nenaegen 4,36
Singagar 3138
Scfrwicen n
amssbriannien 277
Lugsmburg 2.06
VerRinigie Hanten 1.97
iederlande 0.0
Toital &1.80

‘Wirtschattliche Auftedlung in % des Nettovermagens

Banken & Kredainstilute 54,45
Supranationale Crganiaticnsn 2021
Fnanz: & Beledgunegspese ischatien 691
rlandonefingiule & Refinargienung sgewdichaften 4.6
Compater & Nelrwerkausnlste 1.97
Tortal B7.80

LS fLusd) Moy Madkor) Furd — aUD
Jahresbench und geprifter Jahresabschius per 31, Okicber 2021
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Nettovermdgensaufstellung

AUD
aktiva I 02021
Werlpapierbeitand, Emstandivwer 138 705 040,22
weripapierbestand, redht realisien e Werlethohung (-mndesun o) 1 237 586 30
Total Werlpa pierbemand [Erdutenang 1) 127 467 45392
Bardsguthaben, Sichi und Fisigeder (Erdulerung 1) 10677 92
Festgeiter und TreuhandarBagen Eddutenung 1) 6 000 00000
Fevderungen aus Zeichrungen B2 M8
Dot enungen aus Wertpagseren 39044138
Zinsforderungen aus hguiden Mtteln 168 0027
Sorvtgh Slkdva B2 541,18
Total Aktiva 145 423 E35.80
Passiva
Verbindiahieten aus ROdonahiren 231 28872
mlcksellungen flr pauichale Venwattung shommison Eriiuterung 2 -4 (41,55
Rucksetungen fir Abonnemen abgabe Eddutenng 3} 1 822,33
Rlckauiungn 10 sonstige Kommrmssonen und G bdhren (Erdutemung 2) <A 7615
Total Rudkaeliungen fir Aubsendungen -1d 130.09
Total Passiva 245 4ER BT
Netteyermigen am Ende des Gewhiftsahnes 145 178 357.07
Ertrags- und Aufwandsrechnung

AUD
Ertriige LAL2020-310. 10,2021
rvserirag duf lquide biitel 164 907.85
ZInsen aul Werlpapeene 3263 128.30
Total Ertriige 3 428 03615
Aarbwendungen
Fauschale Venwal ungskomrmession (Efdutlenng 2) A ITI96
Abennimeniabgibe [Erliulinsag 1) 14 83491
Sormtge Kommisscnen und Gebdhen Erldutenung 2) %3793
Insawrhwand aul liguide Meatel und Kontokomentkredit -8 956,13
Tetal Mrhwendungen 173 D625
Nettoertrige [veduste] aus Anlagen Arsahran
Reallderte Gewinne [Verduste] [Erlfuterung 1)
Ralisprter Kursgewann (-verust) aus markibeweneten Wenpapieen ausser Optionen <3021 665.75
Reakgerier Kuragewinn (-virk s aus rendilebewserioten Wertpapieren und Geldmarkbrstrumenten 55 12058
Reabgerier Wahnm gapewann (-verdust) 301,51
Total der malisierten Gewinne [Verluste) -2 968 5a8. 20
Realitierter Nettogewinn [-verlust) des Geschittsgahres 286 02654
erinderungen der nicht realisierten WertsrhShung [-minderung) [Edduterung 1)
Micht realigerie WererhChung (-mindenung) markibeaerieter Werlpapen susser Opbonen 105 561,51
Mt reaboerte Wirmrhohung {-mindeund) rendiletpairister Wirpagere und Geldmark instrurnente -39 171.96
Total der Verinderungen der nicht realisierten WerterhShung (-minderung) 144 73347
Netteerhdhung [-minderung) des Nettovermigens Infolge Geschaftstitighelt 141 29347
LBS (L) Meney Market Fund — L0
Jahrgsbencht und gepritier Jahresabschiugs per 31, Oletober 2021
Cer Anhang ist mtegraler Beslandted des Benchtes. 15

204/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Verdnderung des Nettovermagens

AUD
1A1L.2020-31. 10,2021

Meticvermdigen Ju Begnn dés Geachaftgahres Ve BED ARE 38
Zechrungen 43 630 8321
Flckranne 71 454 505 09
Todal hittedzuiiuss {-abdiuss 2 BIIATIETE
o rind g (-t ) sus Anlagen 3288 91322
Tetal der realeierten Gesinne (Veruste) -2 5l 6. 13
Todsl oer Verandenungen ded mcht neali S erien YWierberhahung (-randemnng) -ldd 73347
Netioernohung (-minderung) des MNetioverrnogens nfolge Geschatistatighket 141 Fa3.47
Mettovermdgen am Ende des Geechift<jahmnet 145 178 35707

Entwicklung der Anteile im Umlauf

1AL 2020-31. 10,2021

Klasse Kel-nee
Anzahl der Anteie mm Umlaut 2 Begnn des Geschdfshes [REELH
Anzahl der susmebEnEn A e 12000
Anzahl der arlckpegetenen Anlede 12000
Angshl der Anteile im Umlaut am Cnde des Geshittgahres DUBDOD
Klasse Pangr
Anzahl der Anede n Uimiauf 2u Beginn des seschd fsahmes B5 BI9.I590
inzahl der susgbgebdnien dn e 164173530
Anzahl dir Anlckpigebenen Anlmle -2% ZADDETD
Anzahl der Antedle im Umlauf am Ende des GeschEftgahres 56 ESE SG00
Klasse Q-nec
anzahl der Ardede wn Umlauf 2o Begnn des Gladwfsahng B4 0346510
Anzahl der susoegeberin Anide W 63390
fntahl der unlckipegebenen Antede -3 R340
Anzahl der Antedle im Umlauf am Ende des Geschéttsiahres 45 Ba5. 20
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LS L) Modey Madkor] Furd — aUD
Jahmegbencht und geprifter Jahresabschius: per 31, Oklober 2021

Cer Aphang ist ntegraler Bestandied des Benchies.
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Aufstellung der Wertpapierbestande und anderer Nettovermogenswerte per 31. Oktober 2021

B iy Aarahll Bawarung in ALT % e
Wamaal KA Eungawan Feaflo-
werimE] aul Fariuret A

St et

Il b’

S @l 1)

Wertpaplere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden

Pk iy - Bearrms Mool deater e

AUl

Ll AFF BCAEG-L NIDOD0N N I8 (812 2 "3 00000 FL R LLE ) rar

AT ATEA DPET ORI NT BANE-SE-T 2 PR0000N | 7400 22 300 Q00 00 E208 20000 ER -]

A W PR EASE G 4 TR0 1. B ER B B 0 GO0 O3 R ARDDE LR

o CUCPLA Y ESTRE DT RAME S D000 1222 08 12 2 M5 0000 1B A 208

T TR R B DIVTL OFRDUT BAML § 750000 1.3.2 %8732 5 S 000 00 § I ARDLOE (e

aan TiMARCaa Huaai] CORF 2 M000% 1 L0 108 22 LR -1 - LEE FFLT - vas

o BNEL B AR RACOSETE & DT WeORLD BAMNE 2 B0000 1 70200 22 25000000 £ 204 12300 LR LY

MBI SARMTTAT P et SERALTAL § REN 1 2t 50 21 o 0 G0 B8 EETHT (¥

MO SATERAL AUTTRALM BANK LTD 400000% 10180200 2108 000,00 220 M (K]

i AAATIONAL AUFTTIALS: IANK LTD 5.2 3000%, .04 000 13 582 000 03 29N 02%a2 L

AUD meCelDT e ETRRE T MR OS000, 131808 1) B 505 60008 BN 5505 e

an A G ML ] Bl AN GRS TR e GG B D000 1a B e 2d L1 u e piaE -1 )

L] TOMAL AR RTTEHATIONA] TA & 35000, AEPEAT 1 LR FR L TLELE] i

MUD TOOTA PR LT B (ED R BO00 N ERTRG5.32 2 40 000 55 FEYIETTT ]

WD TOOTA UL AT Rl (PECREG-S BESSG0N 1AL 020 2 e oen 08 FEETRFTET] (X E]

Tatal Aty Kl A58 MR

Terend Bed b Term Botes feaer Jins L5 REA 45550 AOLLE

Reliccl i - B Mok, wirriab v ik

Aute

D A TRALR £ RS 2TALALD BARESG Bl B PA-SEIF 1R800 22 5 A 00 03 5 AN TTE0R 7

WD L BN GRS TR0 10 3 Y 4 00 0 LT 2T

AUD CONC TYBSEREG.] P TR R SR 00 000 50 TEEERY T i

D OSITIC DT RTEAL BANERIG-5 il BELA-81FF S8-28 0V 22 PO 00 4 08 QIS0 aa

AT TG RANRING ORR RG-S Il D 10 6 DRT 00 2000 1 O0E S0000 o7

Fotal AT 21 M7 Memod ]

Terea] Wit m. Term Notes, varabler Zing 1 357 158.00 1509

Tl Wenpapiens urd Geldearkdnarumente, die an sl o¥iziellen Bome

gehandeh wewden 2 290 k2780 S50

Wertpaplere und Geldmarktinstrumente, die an elniem anderen geregelten Markt gehandelt werdan

Ketes, featar Ting

Al

MDA AN N AT 0 BO0GEN ML ERTD 00 500 55 (TR P10 F]

i RANDARTICHASTU sl STATEHEANT § SO000% 1 2200818 i 200 00 00 4 290 A0l 29

Toral AL S ATE ANE SR 733

“Tatnl Wotes. dester 2o 10473 152,00 L]

Pl by v e Writes, dester Mo

Aube

o L= [ L E 25000 V- D1 1 0N 00 0 1 003 2%

ol AT 14 70 FTY

Toenl Akare Term Botes, fester Zins 30T FIROD Lo
i e dabiber it

Autr

L1 TAIDIANK AR E1G-5 B DW= IREP P T2 22 4 W00 000 0% R 1) | B

fonal AL o 5 S AN

Tornl Medkam:Term botes. varabler Zing 4 514 78500 211

Tt kere und Geldmarkt die oo eivem anderen gemgeken

l.rhg-ﬂurht werden 13038 227.00 1242

Wertpapiere und Geldmarktinstrumente, die nicht an einer offizicllen Barse eder cinem anderen geregelten Markt

gehandelt werden

Micliny - Ty Bt et i

AU

MO CORMDMWEAITH B O AUTTRALLA § 158000 151781 51 T T EELTRITT ] 152

ol A 33 TR LT+

Terta] Mediam-Term Kotes, fisttir Zing 1114 Tiao 1.5

Tt Wi pieck usd Geldsurktinitruments, die niche an cines oMitielloh Bore cder einim anderen Jemgeen Madke

pehandel weden 1 214 T15.00 1.52

LBS (Lioc) Mory Merkel Fund — SU0

Jahresbencht und gepritter lahresabachiugs per 31, Dltnber 2021

Cer Anhang ist ntegraler Bestandted des Bendhbes. 17
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Barschaasg Aarihy Bawstung in ALD "% e
Komingl ] Hamoe
(ewirban il Barturid g

St A M

I

Swap @l 1)

Andere Geldmarktinstrumente fn Sinne des Artikel 41 (1) b} des abgednderten luxemburglschen Gesetzes vom 17, Dezember 2010
Fiars Depeuitenromitinte, Nullssapen

Al
A0 MEUHG COAFGRATI BANK DeMEY 1£0 0 00000 1 158 11 A1 1 5 600 850,08 4 IS 55
D TURSTOMD LTS A WG OOEF HCO O OD000% TR #0 2908 34 13 o SO0 00 0 # #58 pODE2 [ AL
AT TUMSTOMD T BASK NG CORFICD 0 BOOOSN TA HEI1-08 81 31 § 00 5T RN L
Sl A 1551 KD TE ]
Teres] Fuipa- Depainenraifioms, Kulks upen 15407 WI6.TS 1068
Feaay Lab Papers, Nullooup
AlUD
MO G R Wy DTN G DDO000N JRO5 2900 1A 5 000 00000 L EiTE nad
o AT MR A0, TRAL, §OF DUODOR00Y, D030 210002 22 N0 Q0000 448 2Ky { A1-]
Total A 4490 T & 5
‘foend Eure- € InkPapers. Nullooug 437 T4 LT [ ]
Ttatal Andewr Geldmarktinstrumente Im sinne des Artiked 41 (1) b} des abgednderten ixemburghchen Gevetres vom 17, Dexember 210 4 B 5 A 1rE
Teal de Wertpapierbeqta ndes 1XTA6T 453 50 L1 ]
Bankgurhabien, Sicbe- wnd Frimgelder und andem Bquids Mirel 10 677 S4043 EE
Festgelder und Treubandanlagen G090 gD 411
Endere Ak und Pas b 1033 35273 ar
Tertal des Kettouermbgem 145 178 354 07 100,09
LS fLus) Moy Madkor] Furd — aUD
Jahresbencht und geprifter Jahresabschius: per 31, Okiober 2021
18 Cer Aphang ist integraler Bestandied des Benchies.
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UBS (Lux) Money Market Fund - CHF

Dreijahresvergleich
Dwrurn 15 ERR [l 3 ] RS [rE)er ] EAR[F O]
hetowermtiges i CHF I60 11953129 391 532 @797 414 935934 728
Klasse F-acc LUDSA362521
Ameibe im Umlaud 1508 3280530 73 3795330 581 3054500
Metoementangert pro Anted n CHF 9438 95.21 9597
Klzsse Pac LU0 3502740
Anieshe o Lenbagd 166 %31 8180 195 0204610 229224 1660
Metoenventanagrt pro Anled m CHF 1105.3% 1 11501 112346
Klaste Q-ace LUOISS 15855
Anteite im Urmniaud I3 rab.0asD S% 7799640 518 210.9360
Metloemvinanaert pro Anil = CHF 2437 9559 e
Klassr U-X-a0c LUOFas200107
T TR S T I DOT.0000 43421410 L 345 1410
Metlcorventanasrt pro Anted in CHF f L SRS G 66T S
Performance
Withrung 2020/2021 20192020 201812015
Hlasg Face CHF 4.9% 0.7% L.9%
Flasse P-acc CHF A 9% «0.8% 9%
Flasoe OFace Cigf 099 -08% <095
Kaste LH-ace CHF 8% -0.7% DA%
B Fvmarks!
FTSE CHF 3 Eurodeposits CHF 8% -0.8% 8%
! D Sublionds wied gy verssplon. Dae dndey o s g ound ander de omig dam. & ubrlomeh waden il p
[5 Peizor b b e Laemimizd mid b dorn Ind B |2 d e ode Fo ol g Pl mpns die
[ P i mag mcmcd e Lt Clim bt e el b cnd R knarh e A e K wred e e ok N g
e R e ]
Struktur des Wertpapierbestandes
Geographische Aufteilung in % des Nettovermegens
Sefraiiz 20,36
Frarireich 14.54
Grossbeardien EAE]
ederiande B63
Lisakmibaing 88
Austraben mm
Drenighiansd 153
Drdrervark 152
Firniland 327
Supranational 2.95
Scnaeden 291
NonwEgen 2n
Enada [FE]
Tetzl Br.s3
‘Wirtschattiiche Aufteilung in % des Nettovermagens
Banken & Kreddirsiiuie 53.82
Liéndsr & Zeniraregierungen .58
Finanz- & Belebgurgsoesecnafien 5.97
Pandrefingtiule & Refinangienungsgewischatten 508
DetzeBanded, Warenhdise 407
Von Versorgungsuniemehmen enttierte Anleihen 2.8
Supranationale Grganisationen 2.95
Gesundhes- & Soniahwesen 2.7
Werketr & Transport 2.6
Total Br.53
UBS (Lioc) Money BMeckel Fund — CHF
Jahresbencht und gepritier Jahresabechiugs per 31, Oletober 2021
19
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Nettovermdgensaufstellung

CHF
Aktiva 20z
Werlpagierbeitand, Emitandiwern 324351 829.9
Weripapierbestiand, redit reafisier e Werlerhobung (-mandenn gl 11548 1336
Total Werlpa pierbeaand [Eridutenang 1) 002 111.55
Bardsguthaben, Sichi und Fisigeider (Eraulerung 1) 21 801 12661
Festgeiter und TreuhandarBagen Eddutenung 1) 32 000 D000
Fordenungen aus Zeithrungen 3 B0G G5l 65
Do erungen aus Wertpaperen 546 753.15
Soratige Aktva 55 Ja%dl
Tertal scktiva 3181 302 22739
Passiva
Zevivertanidlichiserlen aus Koniokoemenikneds 10 BTG.5%
Verbindihiosten aus \Wertpapeeritduden (Ef dulerurg 1) <104 24 936.05
Werbindichksiten aus Pdcknahmen - FhEESSAY
Rucksteflungen filr pauschale Venwatiung skommgsion Erdutenung 2} 12 23706
Fdcketeiungen fikr Abon nernensabgabe [Exddteung 3} -4 (44,95
Rdcksediungen 11 sonstge Kommssionen und Gebdhren Eddulerung 2) +#3 716,58
Total Rdckesteliungen 10r Autarendungen -3 0ag Ly
Tartal Passiva <12 182 19610
Nettovermégen am Ende des Geschftsjshres 369 119 831,29
Ertrags- und Aufwandsrechnung

CHF
Ertriige 111 2020-31. 10,2021
Zinserirag auf lauide btel an65s
Ersen aud Werlpapiers 1 653 33606
Tortal Ertrifge 1 BES 547,03
Aufwendungen
P i Vbt Rits g it (B A duéfursg 20 -193 932.19
asbonmementabgabe ([Erifuterung 3) 1 Ji5. 72
Sorstoe Kommsscnen und Gebdhen Ersusenong 2) 24 33276
Drsautwand auf liguide Mtte ond Kontobomenthredit™ 06 (3732
Total Aurbwendungen -T 6 587.590
Nettoertrige [-weduste] aus Anlagen B9 550,04
Reslisierte Gewinne [Verdusts) [Erfutenung 1)
Fakigerier Kursgewinn (-veriul) dus makibewvenetn Werlpapemen ausier Oplionsn -3 040 805,09
Reabgerier Kursgewinn (verlusl) aus rendiiebewserieten Wertpapienen und Gelden arktrstromenten «1 @62 181
Readigerier Wiihnun gigewann -verdust) 62712
Tital der realisiprien Gewinne [Verluste) -8 906 213,23
Realisierter Nettogewinn (-verlust) des Geschiftsirhres A 006 354,18
‘Verinderungen der nicht realisierten WerterhShung [-minderung) [Edduterung 1)
hachit swaboerte Veerarhohune [-mindenungd mankibeaerieter Werlpapemn: susser Dplonen 131 255,62
Nicht reakgerte Werierhehung [-mindenung) rendiebewirister Werlpapen: und Geldmak trstuments 301 393,73
Total der Verinderungen der nicht realisierten Werterhdhung [-minderung) a9 B ES
MettoerhEhung [-minderung] des Nettovermigens infelge Geechitertitigheit -3 576 39220

* Dwe Demaateind bare it no® ool 3o reg ben Traair oo Cnh-Eonien m U Desr egitie Trmnais 01 ekl on des segurma UWl e satbemun gedenden

WBS (Lux) Moniy barket Fund — CHF

Jahresbencht und geprifter Jahresabschlus per 31, Oklober 2021

20 Cer Aphang ist integraler Bestanded des Benchies.
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Verdnderung des Nettovermagens
CHF
1.11.2020-31.10.2021

hetiovermdigen Ju Begnn dés Geachaftgahres I91 %32 187,97
Iechoungen 433 056 550.65
Rkl ~AGT 302 5504
Toda! hittetzufiuss (-abfiuss) -18 335 %6439
Nemoerirdige (-veriusie) s Anlagen B39 959,04
Totad der realiserten Gewenne (Verfuste) 4§06 203,22
Totad dher Vierdndenungen der nicht nealiseren Werlerhdhung (-minderung) Ly AN )
Netioernohung (-minderung) des MNetioverrnogens nfolge Geschatisiatigket 1576 J92.
Mettovermdgen am Ende des Geechift<jahmet I65 119 E31.20

Entwicklung der Anteile im Umlauf
1202031, 10,2021

Klasen F-aet
Anzahl der Antede wm Umlaut 2u Begnn des Gesthafsphes TIF 375390
Anzahl der susoigebersdn A0 de 2313 0433050
Anzahl der ardckpegebenen Antede <) 5 044 7E30
Anzshl der Anteile im Umlaut am Cnde des Geschittgahres 1508 128 D580
Klasse Peact
Anzahl der Anede n Umiauf 2u Begnn des seschd fsjahmes 195 (0SB0
inzahl der susgbgebenicn dn e 119 D91 8650
Anzahl dir Asnlckpbgebenen Anlse -147F 580 5080
Anzahl der Anteile im Umlauf am Ende des GeschEftdahres 186 531 8180
Klasse Q-nec
anzahl der Ariede o Umlauf 2o Begnn des Gradwfsaheg 5099 119 90
Anzahl der susgegeberdn Sn ikl 575 5694810
fnzahl der nnlckpegetanen Antede -835 603 3890
Anzahl der Antedie Im Umlauf am Ende des GeschEftsiahres 339 7460880
Klatie U-K-nee
Anzahl der Antede wn Uimiauf zu Begnn des Geschd fsgahes 4 B AN
Anzahl dor g bk n A e 3 3710000
anzahl der arickpegetbenen Antede -7 1161418
Anzahl der Anteile im Umlzut am Ende des GewhSftgahres 1 0970000

UBS (Lioc) Money BMerkel Fund — CHF
Jahrgsbencht und gepritier Jahresabschiugs per 31, Olcober 2021

Cer Anhang ist mtegraler Beslandted des Benchbes. 21
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Aufstellung der Wertpapierbestande und anderer Nettovermogenswerte per 31. Oktober 2021

Bt #y Rerahll Bawertung in CHE % des
Mamnal KA Eurvgawnnn B
kbl aul Brfumed  vermagens
S e e
ek a bt
Swap . 1)
Wertpaplere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden
Notes. fester Jina
(<L)
(= B PGS 0 B0000R 1822 kD 3 00003 A FR A0 22
Toral CHEF A AlE oD 17
‘e Wokes, fester Zing & 350 438.00 Ly
Py - Besrrms et dester e
eH
(= AR O R T OTRUTI 0000 151 805 20 2 00 000 2088 30003 a5
(=] UG BN WYY 500N B N0 S0 D00 0 50 5000 LN )
CHF D NTERMATIONAL U0 (FDACAEGH 0 J3000% 1500 00 12 ¥ 55 000.00 " B0 1B 128
(= ICAITIE D NEVRASIC LRI WT O LCHANEAT 1 BTN Y2-20 01T 500 000 00 bR s Lol 208
(= COMRAGHT OF MOANCIRMINT IONCE R § 0O000% 0707 0422 D 000 TR 12503 202
N oM ST TV Al b IHO00 % 128 D2 § 00 000,00 FErrT 133
(1] 0l £ ARSI WARTT L Hak P BASE WY 2 B3SO0 % D07 00 20 ¥ 00 T80T B4L ras
CHE  LODRTE MamsoA L] DC8 TS T R0 S0 01 10 00000 3 Do 228
CHE TSR BANKIMG CORF O S0000% 15.02 02 28 10 20 000 60 10 e sg
Total CHI T B D ' A
Tatal Mediam- Term Motes, fester Zing 50 ThY K500 1A
Anledven, Kulsoupan
CHE
CHF TG RO RICGNTTR & DT WeORLS BAMK 0 00000% BE-261 1 21 14390 060,00 15968 30005 8
CHF  PTAMCARE TR AT GTRA S M WY R IMTT 0 DDO0EN, 1805 87 23 7 W O0000 7 5M RO o
CHFE NG IR, 5 HE ERE ML HYR T 0 DOOGN 181 8 8k 22 000 ET 00 FEl
CHE AR T D ANTORAL BN M £ 0000 18510 00 1 30 0005 290 K0S oM
Sl CHE M O o)
Toenl Asfeihen, Nullaupen 0SS0 [ RE]
el Wertpapieor usd Geldesnacktnmtrumaents, die an s il o Bane
gehandeh wewden 9 1561 B24.00 25,85

Wertpapiere und Geldmarktinstwrumente, die an cinemn anderen geregelten Markt gehandelt werden

Treawry-Bills, Mulkou

HF

EHE TATHNLARD T 000000 03080104 10 1 05 00 00 #0001 .83 FAES
CHF  PTTEAND THQOMOEN Ir 1 8210000 23 ¥ 030000 AT T FLT
CHF LWTHRLANGAEEG.E TR0 D000 11 08 114000 12 § 0 500,00 5383 MV E0Y (81
CHE AT ARD-EDE S T 0 (00N DR X135 11 3 1 E 0 00 VUG AR LY
Savtad CHF T R (2]
Taeal Teavary-Bilk. Nullesup 31 51 16545 S
Tl kere und Grelidimna et dise o it andenen gemgeken

leiolnph:n;ntmdtn I 5FR 15545 B
Wertpaplere und Geldmarktinstrumente, die nicht an einer offiziellen Birse oder einem anderen geregelten Markt

gehandelt werden

Exang- Hul

CHF

OF  CHIDIT AGRICOU 14 I0MD0M D9 00000% 1, K20 160 22 TR T 2RI 244
Rtal CHI AN TN M
Total Eure Depositenzertifiate, kulkoupon 3023 21940 L
Barc-CammerdabFopers. Mullioupan

CHF

] AR CAWTRAN D U0 61 DCF 0 00000% 1808 111800 51 0 30000 [T T (X 1]
Tyl CHE o 0] BRE 4R
‘Total Euree CommestinHPapers. kulooupon 002 38,00 143
Wean I, Wl

HF

=] diTnlLast Tl foooon &5 1o -0 ar 22 ¥ 500 G005 Faishant sy b4
Bovval £ HE T 5% it 2 dd
Totel Tesvany- BBk Kulkoupon 7510 441 50 L
Total Wedpapiene uad Gildaardintruments, dis aicht an diner sMisiellsn Barte oder clnim anderen gemgeen Mkt

gehnndel wain 1 535 SA5.90 EA1
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Cer Aphang ist integraler Bestandied des Benchies.
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Andere Geldmarktinstrumente kn Sinne des Artikel 41 (1) b} des abgednderten luxemburglschen Gesetzes vom 17, Dezember 2010

Eisia Depautearemiflonts. Nullesapes

(<L)

CHE  MARCLENE RAAR PC FOD 500000 SROE.I0081 1 1 1600 850 08 1 550 IS Ay
(=] COMMSDAT AT B OF AUSTRAS PO 300000 1891 2010071 19 4.2 00 00 O 12000 S4RO3 s
CHF  GOABMLAM TACHY ITL BAML-EIG-T 100 00000 14 50 T1-14 80 18 000 000 50 FOM RO a5
CHF  TORONTD DGASRayY Baks BOD S 000008 15008 2dd 008 22 15 0 000 08 105 1 BB an
Total CHE AT bl ATEBD L
‘Torem Eu posl iilcare., Kulkoup 32 084 475D BAS
Emro-Comrmeprial Papers. Kulloupon

HE

(= GO CHWTRA TG S1-00 G- 0P L0000 1 F0LE - F00ED A G 000 ARy 283 LR
(=L AMDLN GPARRSLT DU o U Rl TUG. EOP D D000 %, 20008 26,2200 22 5 00 (00 Do 5 007 SO0 3 407
CHE BN YA ICPDO0000N 11 D820 56 08 22 11000 00000 1000 SRR A3 (2]
(= IO PEDDRATWE DU CRIDASUTUD FOF GO0000, 28102104 D 22 5 Q00 Q00 10 SO0 JERSD LS |
=11 DR BANE ALA DCF 000000 250521001111 T 00 B30 03 13 O 25803 am
O B2 PEAGSRAME TAHLG-3 ICFO O0000% TE12 208 1 15000 00068 10008 A 0 [ET
(1 OF PRRSATNAMT T4-BL d-5 IO P 0OEK0R00% 07 00 205 18 30 230 000 FR - RFFT el
CHF  Femk Basin A ICFG OO0 0 1108 1 1 15600 000 58 11000 S0 B 352
CH LAMLICATARBNGAN Rat AN FOF 500000 S810 210008 21 § 800 000,00 TEEERE Vi
(= OF COAPORAT] BANE FIC JCFO 0000 D2 072100 0222 1.2 03 300 O3 110 AFRSE nar
CHF  RARGEAME naf DIRAD WklS-] | CF GO00000 20 0501100 0808 1 008 000 08 TN IR y5d
CHF IS AUTCMGME £45 TRANSIOITE ECH O 0000% 15 68 2na T 01 30 15600 000,00 15608 10200 ¥
P b T B LR
Tatal Euro-Commestia Kullea 130 P9 iS40 ILTE
Inlindisehe mensertifitate, Nullea

CHE

CHF ZUIBCSERKANTONALIAME 8 0.00000N M 50 1 I 17600 06008 1108 RO agn
Sl CHF 17 &% #5h i 441
Toenl indindise e Deposiponrertiiooe. Mulcupan 17010 853 .00 51
Taral Andeer Geldsicktinitruments im Siane des Aniked 41 01) b} des abgesndenten ixemburghdhen Gevetm et vom 17, Denemnber M0 189 B 531,00 4507
Teeal des Verrepaplerbeatandes 0N 11155 753
Bankguthaben, Sikbe- ond Fritgelder und andere Bquids Aitmel 1 B0T 1 HRS LX)
Festgelder und Treubandanksg 2000 000 Ba&7
Andem Aktha und Pambva =7 773 AO0ET =11
Total des Nettovermagem MINSENI 10000
UBS (Lioc) Money BMerkel Fund — CHF

Jahrgsbencht und gepritier Jahresabschiugs per 31, Olctober 2021

Cer Anhang ist mtegraler Beslandted des Benchtes. 23

212/412



EDINETOOOO
o o =% 2 ))

UBS (Lux) Money Market Fund - EUR

Dreijahresvergleich
Dwrturm 158 Nz A020E0 EARLLTE]
hetowermigen i EUR 1356 993 82753 1 724 833 187,82 1 730 165 7A3L.7Y
Klasse Pt LUDSSaIE3 73S
Anieite im Unniaut 105 3152330 60 G BH00 103 05,3110
hetioenveniangert pro Anted n EUR @459 1598 axrr
Klzsse I-B-nec LUD3 55206641
Al im Urnbayt 245188320 814 504 0530 320685, 1060
Netiinvenianyert pro Anted m EUR 43246 495,60 a57.82
Klasse INSTITUTICNAL-nEE LU03G5206050.
Anieite im Urniaiuf 41 6319340 A3 05075930 24 B3 600
NeTloemvniEnaert pro Anle @ EUR 43706 49028 49255
Klasse |20 LUO3 55206724
Aegiibe nivh et 315 D55 0000 16 0090000 216 40,0420
Meticomventansert pro Anted in EUR 48003 483,03 &85.03
Klzise K-1-a0c LU0 95205750
Apteile im Urniaut 03000 31,9000 20000
Meneemantansert pro Amed o EUR Fo47 2393 FDET X602 3081 45084
Klasse Pepox LUG006348522
Anlede im Unnfaut 737 071 45800 a7 124084 1 154 3351050
M Nceimfitatasrt pro Anted = BUR B14.46 215085 22363
Kla sse PREMIER-ncC LU IG5 206480.
Angile im Unifauf 47 40532230 34 4001 380 126 055,1050
etiobmveniansert pro Antedl n ELR A5 50034 5,63
Kla w5e O-nee LUDISTE] 3495
Angile im Urnkad B11 124.4360 TR NzING BT 7195660
I ToemEntanwert pro Antel o ELR 102,51 a9 103,67
Klasom LU-X-a0r LU ISS2168T1
Anieibe im Urriait 224175020 22 BRI ISBO 21 934 8300
Metoimentanyert pro Antel mn ELR 1015012 w210 10254, 90
Performance

Wihrung Z0G0VIOLY Z0NHEOZD ZONRIT0S
Kk F-Aox ELR 479 -0.5% <055
Kadse 1Bracc ELR £.6% 0.A% DA%
Kladse BSTITUTICNAL 8¢ ELE £.1% [.5% -0.5%
Flags |-X-a0c ELR 6% 0% D%
KT i1 a0t EUR 6% -0L5% Bl Y
Klatse Pracc ELR .74 -05% 0.5%
Fladse PRERAIER-are ELR £.7% -0.5% 0.5%
Klanse Cracc ELR A.7% 05% 0.5%
¥ladee L X-a0C EUR 056% <04% “0L4%
Berehmaric!
FTSE ELIR 34 ELmdeposils ELE 0% 5% D5
! D 5§ ublionch, wind flas. Do i e g Ty e s g e L ubkomch preemen wasdn B

D Pt i P bnaomaamicr sl b g I i | o i B alenchs o £t ol g Pelon o clie
D P ke mciioes Lisstn i bl e e br o] Bt mgtoms chie vl o Bty wd Bemien ot o
Do P by it Aced i 34 gt

LS [Lixd) Wany Marke Fund - EUR
Jahmesbencht und geprifter Jahresabschius: per 31, Oklober 2021
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UBS (Lioc) Money BMerkel Fund — EUR
Jahrgsbencht und gepritier Jahresabechiuss per 31, Olober 2021
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Struktur des Wertpapierbestandes

Geographische Autteilung in % des Nettovermogens
Frardoech
Dreurtichl ane
Sehreden
Firdikand
Gresgsbritannign
Sty

rlard
Supranaliongl
riederiands
i burg
NOPWegER
Sengpur
Aursiraben

Lapan

Vereinigte Staaen
Kanada

Tertal

Wirtschatliche Aufteilung in % des Nethovermdgens
Banken & Kreddnstriule

Hrar & Betedigungsgesellschatien
Versiherungen

Ardargonds

Wierkehr & TRnsport

Geiurdhets- & Sociahwerien
Crffervti ch-nec itliche Kirperschafien
Suprnationa ke Crganisationen
Crverse: Fonsemeglier

Tortal
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Nettovermdgensaufstellung

LUR
Aktiva I 02021
Wieripapierbestand, Emdtandswer] 107% 52 r485%
werlpapierbestand, radit realisiente Werlerthohung (-mndesun o) A1 9710
Total Werlpa pierbeaand [Eridutenong 1) 1073 480 774,54
Bardsguthaben, Sichi: und Fisigeder (Eraulerung 1) 10 344 458,59
Festgiider und Treubandartagen Edduenung 1) 11 OO0 D00 0ol
Fevderungen aus Zeichrungen 60 S2a.00
Do erLngen aus Wertpaperen BES 247,94
Tertal Aktiva 1262 0B 415.07
Passiva
Zingverbindh chiseren aus Koniokoment kneda -7 03333
Werbinclichkerten aus Rdcknahmen -8 956 %N, 15
Rdckseiiungen 1 pauschale Vesssaung semmsaon Ersunemng 2 -24 154,72
Puckselhingen v AbonnemenBabgabe [Erivieung 3} 41 G A6
Rucksetiungen ir sorstige Kommessionen und Getdheen Eddulerung 2) 18 476,55
Total Rulckdeuncin 10r Aufaendungen -85 5&6.46
Total Passiva <5 D10 587,54
Nettovermégen am Ende des Geschifts|ahres 1256 958 27,53
Ertrags- und Aufwandsrechnung

EUR
Ertrige 111, 2020-31.10.2021
Znserirag auf liquide bdiel 1149695
Ingen sul Werlpapete 2 359042 B85
Tertal Ertrige 1 380 53081
Aufwendungen
Feusdnale Venwal un gk omeisson [Eddulenung 2} 423 612,85
Abonnementsabgabe [Erdutenmng 1) 17946103
Sorvitg Kammisaeash und Gebdhnin Eflusnung 2) - I ea
Zrsaytwand auf lguide httel und Kontoiomendkredit™ 1168 E11,33
Tetal srbwendungen -1 B71 156.84
Mettoertrige [verduste] aus Anlagen 500 38207
Realigierte Gewinne [Veruste] [Erduterunyg 1)
Reabigerier Kursgewinn (veriust) aus makibesverieten Weripapieren ausser Dpticnen 2 955 506.62
Realiserter Kursgewann (-virua) aus rentiiebewereten VWertpap enn und Gl arkinsirumenien 5 1 B6 400614
Total der realisierten Gewinne (Verluste) -8 141 206,76
Realisierter Nettogewinn [-verlust) des Geschiittsjahres <P BI2523.7H
Verdnderungen der nicht realisierten Werterhshung [-minderung) [Ed#uterung 1)
Nicht reabisierie Wererhehang (-mindenung) markibeaerieter Werlpaplere ausser Optionen b3 FE0TS
Nt reakgerts Wergrhéhung {-mindenung} rendnebemenister Werlpapier: und Geldmark trstumente <433 832, m6
Total der Verdnderungen der nichit realisierten Werterhéhung [-minderung) -1 073 153.51
Nettoerhdhung [-minderung) des Nettovsrmigens infolge Geschiftstitighoedt B 0% 77730

* s Brekial il b KN 8l bt ol bt Bt o SRR B0 5 (U0 Db o Tatill Bt 05 00 5 ] e | S i s

LIS (L Money Markel Fund —EUR

Jahmesbencht und geprifter Jahresabschius per 31, Okiober 2021

26 Cer Aphang ist integraler Bestandhed des Benchies.
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Verdnderung des Nettovermagens

hegtiovermdigen Ju Begnn dés Geachaftyahes

I hrungen

Rkl

Toded hittetzufiuss (-abfiuss)

MeToerirde (-veriusie) s Anlagen

Tetal der realiderten Geainne (Verduste)

Todsl oer Verandenungen ded mchl real S erien YWierberhahung (-randernng)
Metloernohung (-minderundg) des MNetiovermnogens nfolge Geschatisiatighed
Mettovermigen am Ende des Geohitteahms

Entwicklung der Anteile im Umlauf

Klastn

Anzahl der Anteie m Umlauf s Begnn des Geschafsphes
Anzahl der susoigebenin Anide

Anzahl der nrlckpegebenen Anlede

Anzshl der Anteile im Umlaut am Cnde des Geshittgahres
Klasse

Anzahl der Anede n Uimiauf 2u Begnn des seschd fsahmes
Angahl der suigegebenen dode

Anzahl der nerdckgbgebenen Antee

Anzahl der Anteile im Umlauf am Ende des Gesch&ftgahres
Klzsse

anzahl der Ariede wn Umlaul 2o Begnn des Gladwdfsahng
Anzahl der ausgegebenen An e

fnzahl der nnlckpegetanem Antede

Anzahl der Antedie Im Umlauf am Ende des GeschEftsahres
Klaise

Anzahl der Antede wn Uimiauf zu Begnn des Geschd fgahes
Anzahl der suigegbbirin Antde

anzahl der arickpegetbenen Antede

Anzahl der Anteile im Umizut am Ende des GexhStgahres
Klzsse

Anrahl dier Aried o Umlaul 2 Begnn des Gischdfisahneg
Angahl der sngegebsren Anleds

Anzahl der AunBckpegebenen Antele

Anzahl der Antedle Im Umlzuf am Ende des Geschiftdahres
Klaite

Anzahl der Areds mm Umlaut su Begnn des Geichafgahes
Anzahl der ausgegebenen Sniede

Angahl der funkkgegebenien Antele

Anzahl der Antedle Im Urnlzuf am Ende des GeahSfgahres
Klasse

Anzahl der Antede m Umlaut 2u Beginn des Geschafsjahes
Anzahl der susgEgebentn Anikde

Anzahl der ambckpegetenen Antele

Anzahl der Anteile im Umlaut am Ende des Gewhittgahres
Klxsse

Anzahl der Artedie wn Uimiaul zu Begnn des Geschd fsahes
Anzahl der suspegebenen Aniede

Anzahl der nedekpegebenen Antede

Anzahl der Anteile im Umlauf am Ende des Geschiftgahres
Klzsee

Angahl der Aneds em Umilauf su Begnn des Gescha Fajahes
Anzahl der susgegebenen Antede

Anzahl dor nordckgegebenen Antede

Anzahl der Antedle Im Umlauf am Ende des Gesch&ftdahres

UBS (Lioc) Money Parkel Fund — EUR
Jahrebencht und gepritier Jahresabechiugs per 31, Oltober 2021

Cer Arhareg 5t ntegraler Bestardted des Benchbes.
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CLR
1,11, 2020-31. 1002021
1724883 187 &2
1 300 630 358,73
Sl 1sa g4 adh T2
459 188582 99
S09 38297
4 181 90675
1 pr3Esis

BI0S FTRE
1256 998 B27.53

111.2020-31. 10,2021
Feace

B0 65 85900
75 979830
<31 Fo6.A850
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221 825 140
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24 S188320
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16 0090000
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315 055.0000
K=1-per
19000
D000
“J18000
03000

P-age

g 2411
917 BAETIED

1 OB 6353400
TIT 0714500
PREMIER-ACC
34 40001 380
15 D06 2450

o 00 360G
AT 8052230
Qe
TMONEIANG

| 7EG T8A.4710
-0 T ATYADED
B11 1244380
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Aufstellung der Wertpapierbestande und anderer Nettovermogenswerte per 31. Oktober 2021

B iy @y Aarahl By ey in LR O e
haminal KA Lungawan RaFa-
e bk} aul Frigreat i ]

St e e

oyl ale Bt

Swaps @ 1

Wertpaplere und Geldmarktinstrumente, die an einer offiziellen Borse gehandelt werden

Pk iy - Bearrms Moo, deater e

R

o R LT A I G- DTS00, DD 2 8 WO 500 0 B 120 1000 247

o AR O G DATRILAL-R DS 0.2 3000 AB-1T 81 1% LE-T celle ol 1o Qa0 00 [ -]

P P PAMRAL | R NE B9 1 o 0 hE- ) 813

o DA TR aiCeDAL D PRASCE B8 0-5 O 82NN 327 0028 1o 0 300 O 13 R38 22000 (=1 -

(] Wl TERA G ARG, CORP. BG-5 0 J5000M 181 781 12 20 0 0.0 230000 FIZ0N (KY

Totsl (a8 LAY m_h [1F]

Tertal Mediam-Term Moted, fsiter Fing Bl 245 160,00 G623
leBven dester Zies

(L)

o W EIDT&METELT PR Vil DA UPIAL O ST R00R 1504 OF 23 AP 000 00003 B A5 14003 0%

(31} FECETIR & ARkl €0 160000 1i-Dd 11 2 403 000 0 2 400 S00s [- ¥+

Total LUR 215 MO0 an

Tatal Asbethen, fevter Zing 4 218 700,00 an

Anleien, Nullisupan

(L)

Tk K EIDAANETALT POl vl OELAUTRAL O G000G 1 D000 13 s 50 00 5008 911 0% [-F 2]

ot Da8 3R W1E 0D LEL]

Tatal Anbeihen. hulloupan 1048 5000 A

Tatal Wenpapien: usd Geldsmarktnstrumente, die sa sines a®fiziellen Bae

gehandek wenden 140470 TR0 nar

Wertpapiere und Geldmarktinstrumente, die an einemn anderen geregelten Markt gehandelt werden

Pelicl i - By Wi, fesber Fievs

WE

um CRIEHT AGRIC O 14 sOHD08-00 G- GAT00% 13 VR0 33 T 00 000 11 3R 42000 L1

Total R 1Y 03 E20 00 oaE

Tatal Medbam: Term Botes, fester Zing 11082 530003 B

Tatal Werpaphere usd Geldmarktinstrumente, die sn cinem anderen gemgelen

Markt gehandak weeden 11032 87003 L

Wertpaplere und Geldmarktinstrumente, die nicht an einer offizicllen Barse oder einen anderen geregelten Markt

gehandelt werden

Emre Cameeerdal Papors, P

LT

(] AgsC) CHHTRAGN R 1 DEF O 20000% 1 P36T 1A P k) 0 R 0 LR SIT R L

(1] ONE HOR BAMT A%4 ICFD 0O000RK Y2 07 2799 D4 22 15 Q0 000 O 15048 PIROS LF--]

[ SA RAWOUE OTTAL TOF S 0000% FEAQ.H 2591 1 0 SR E03 0 L]

1] DF COAFQRAN] RANC FIC TSP Q000N 1 0E11 51 53T | 0 Ll S5 b

(1] TEMASEE RMAGIAL BFTRIG-5 0CF OD0000% 1400 28 -1 400 23 VI QO 30000 1GIT VT Lo

Saral BUR [ Fe T a5

ol Eure CommercabPapers. kulooupen B5 132 27850 ES

Inkimdishe Commencial-Fapers. kulkospon

e

() ARG D DU ORI MUT L OF D000 26 08 IV -2800 12 B 00 000 O PR RRD [ EF

(2] TOOETH GRMPRAT TACFO D000 120V A8 00 28 0 600 D Tl LAY 58

Fotal [UK IS 13 W e

Tatal nbindishe Commercial-Papers. Nulkoupon 15015 122,50 178

Tatal Werpapioe usd Geldearktinatruments, di nicht an siner aiisiellen Bare oder einnm anderen gemgeiten Madke

gehandik wenden 102 157 601,10 AT

Andere Geldmarktinstrumente im Sinnie des Artikel 41 {1} h) des abgednderten luxemburgischen Gesetzes vom 17. Dezember 2010
Fare Depasitenremiflons, Nulleoep

A ORI AGEIG DM OO0 D000 DB a2 00 2.0 280 0 LR T 228
PL DA BANE OV CAMADAADADCN 1000 00000 V072010222 27 00000 FEETE A 243
PO RO IAAK OF CANADAADMOCA 1002 DO000% 39 07 2020222 5 00 000 0 508 B 3 e
TR FUTOMD MATTAN TRUST IS B0 D.00000% 25 08273 10 Lot 900 VIR0 ' 5%
P ZUIRCSRR KANTOSALRAME-ELS-S 1C0 00000 08072100 R 400 000 ECRTET (X1
Tk EiL=gk L auToma pae {20 0 000% 1R0F D S0 0 o LLAR- T EEal-d B
ot 1R T G A U]
Tatal Durs-Depasitensetifikate, Kulkoupon 137 180 B26.50 1.8

L5 [Lisd) Money harke Fund - EUR
Jahmetbencht und geprifter Jahresabschius per 31, Okiober 2021

I8 Cer Aphang ist integraler Bestandied des Benchies.
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PR OF CONPORKTL BAME FLE (S0 0000% 00 083102 0422 8 500000100 FEU L

Bl O COAFDRATT RAME MG ECF O 0000 TP GR11 1P 0532 0% 00 00 BOAE P8

B OFCCAFORERT BAME FIE ISP O 0D306% 1900019 0TE 15 05 560 00 [T FTIE )

PUR PEDCTIE R SARILE €O BCPEOMO0IN JT08I5 101020 SO0 O S LA

PUE RIS AUTO O TRANTFRTS RATP RO £ 0000 S S 20 370021 B 0 FOLS T

PO DG AUT OMGAE D45 TRANGRORTS §CFO00M0% 00002004 80 20 24 0% 630 0% 24 043 MRS

LT I A NSEIDA RASKIN ICF VLRIV 0832 8 0 0011 O M AR

PUE LWEMTRA SAMEH AL ICFD D0000N BOGT 10 1R00.IT 3 00 000 80 1050 BTN

o AWMU A SARDE tDRAR EM AN CF D000 I7 052028 02 12 W 00 00 D 250122

R DU A ST DA M FCFD D000 Di 1D 190007 2T a0 0 o EEAR B ch )

PUR  TIASATEK RMAMCAL B PTICH O OO00% 18 0521101131 1 0 00 0 14 008 P08

o T Ot O Or DOARRIC IANE DOF 300000, 2000 212008 22 25 0 000 25 0 MDD

ol Bl B2 EEE TRENE

Teve] Eupne O \nlPapers. Kullesup L3 55D TR5.15 4181
Lianclise hee T lal-Fapers. kulkowpon

(]

[ELd AT PO Dy DRI RETLA L CF QDO000%. 1iDe 391 702 2T 18 00 000 O 10 O3 FNRSD oas

P AL D DL CRPOIT ST OF ODO0O0S. N0l 39-2 ROE 22 00D D000 FET NI (F1]

[Bh) BN FARAS 1A OF O00000% 0008 2107 12 30 31 0 00 00 D02 DAY 288

o DATARAME DEUTTCHE GROIEWTRAE D OoDO000N. J0 DM I8 -2 91 18 B0 00 00D D00 PORODE LE ]

P SEOCARANK F) U UMLK TCF-D00008% 1 MRIT. ML 3 25 000 60050 008 Tt (5]

Total LU% T A3 LEr

Fatal nlindiicke Commertial-Papen, Kulkoupen 197 997 136,50 RS

Taeal Ancdesr Geldmacktinruments im Sinne des Anikel 4111 b des abgeandeten ixembirghchen Gevemmes vom 17, Deneenber FI10 TS BAT WRAS 6104

OGAW/Andere OGA im Sinne des Artikels 41 (1) ¢) des abgednderten luxemburgischen Gesetzes vom 17. Dezember 2010
Invemmment Fomds. open emd

Fland

s AL a0 SINECT MO R T VS L5 -DET SOMEET TR ] FLTY
fotsl irlard AF T E1LEY A sE
Tertal nwestment Fands, open end A5 BT R L5
‘Tt GiAW Ao Cod bm Shne des Ardiek 41 §1) o) des abgeand: L sk weoen 17, [ ber 20 43971 E1159 198
Tatal des Westpaplerbestandes 1071 4B3 THASA BEAD
Bankgurhaben, Skbe. wd Frisgeider und ander Bquide Mirel 10544 48555 s
Feqrgelder urd Teubandanlsgen 171 000 D000 1360
Andem Akt und Prridia 1673 53440 aid
Terenl Aot NeTrowemagen 1 P55 DR B3T3 L33
LBS (Lioc) Mordsy PArkel Fund — EUR

Jahresbencht und gepritter lahresabachiugs per 31, Oiiober 2021

Cer Arhang ist ntegraler Bestandted des Bendhbes. 9
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UBS (Lux) Money Market Fund - GBP

Dreijahresvergleich
Dwrturn 15 ERM [l 3 ] ERE [rE]er ] EAR[F O]
hetiovernstgen in GEP 88 331 61996 a2 706 153,63 99 543 90584
Klasse F-atc LUD 543640034
Amgibe im Umnlaud Tk 3375530 7% aga. 5020 V06 7337760
heticemeniinaert pro Anted n GBF 106,58 106,65 10607
Klzsse K-1-ac0 LUD3 55207458
A eile om Uinagd 23000 24000 3.59000
Metiinveniansyert pro Anted m GBP 2 553 18560 260361343 2 585 482 80
Klaste Poace LUGOD627 7635
Anieite im Uniaud B a2 1440 53 4756050 8 PR
NeTlcenvenianaert pro Antil o GEF &31.86 #32.28 d3m113
Klasse Q-acc LUO3SS207615
Aeglibe vt et 182 61171150 103 021.4%30 125 400 3380
Meticormventansert pro Anted in GBF W3 WS 100,75
Performance
Withrung 2020/2021 20192020 201812005
Hass Facg P £.1% 0.5% La%
Flasse K-1-acc GEF 1% A% 7%
Flasse P-ace AP 419 0.3% 0%
Kasse Qrace Gar 1% ba% 0%
BaFvmanks!
FTSE GBP IM ELrodeposits GBF 0% L% 0.8%
! D Sublonds wied gy versplon. D dhdey o s B ourd| ander de omig dam. & ubrlomeh waden il B
[5 Petzo b b Bt Laemimzd 3l b doin Ind B |2 d e odes Fod onl e e mpns die
[ P i g mcmcd e L Clie betd e el b cnd R inah b A e K wred meen S ok gL
[ R I ]
Struktur des Wertpapierbestandes
Gerogrphische Aufteilung in % des Nettovermdgens
Frarkmegh 2043
Grgsbriarnien 1360
Drwirtihiarsd 490
Kanada 906
Midiflande 627
Frnland 563
Iarsd 416
Sofrweden 347
Austraken 135
Lansembarg 2.27
Oiseereich 1.7
Supranational 1.3
S parig 1.13
Nonaegen 1.3
Total BL99
‘Wirtschattliche Autteilung in % des Nettovermdgens
Fankem & Kredeindnute 5664
Fenanz- & Betedguregsoie kohatien 143
Suptinationall Ongan Wlioms 681
Ardagefensds 416
Verketr & Transport 134
ahaungsmitiel & Softdninks 226
rlandonefingiiue & Refinangienung speselschatien 2.6
Totsl BLID
IS (L]} Moniy Merket Fund — GBP
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021
o
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Nettovermdgensaufstellung

GEP
Aktiva Ianzea
Wieripapisrbestand, Emitandswer] 351214553
weripapierbestand, radht reafsien e Werlerhobung (mindemun g 17 00k 35
Total Werlpapierbemand [Erdutenang 1) T3 265 141.18
Bandguthaben, Skt und Frisigelder (Erlauterung 1) 54905 39368
Festgeiter und Treuhandariagen Eddutenung 1) 8 000 00000
Fordenungen aus Zeichrungen 1400 166,50
Dersfomenungen sus Wertpagseren 325 (81
Zinsforderungen aus hguiden Mtbeln 653608
Sorvtgh Sktva 36154.34
Total Akt B8 579 (31,90
Passiva
Verbinelizhiopben aus Rddmahmen 646 BI0.B4
Rdckmellungen il pauschale Verwaliung fommersion Erlduterung 2) -4 963,63
Racksetlungen fir Abonnemen abgabe Eddutenng 3} H6147
Rdckeiungin 10 sonstige Komressionen und Gibdhoen (Edutemrg 2) -4 971,00
Total Rudestetiungen fir Aufwendungen <108 0
Total Passiva BST 411.94
Nettovermigen am Ende des Gewhiftsjahnes BB 321 610,96

Ertrags- und Aufwandsrechnung

GEP
Ertriige 1AL 020-310. 10,2021
rvserirag auf quide bt 10 335,22
Znsen aul Werlpapeene 441 70293
Cridénden Freo9
Tetal Erwdge 452 a5%,.14
Aufwendungen
P i Vvl Ruitn gl it aon (EA dunlitursg 20 -B6 52003
abonmementabgabe {Erifuterung 3) -3 B5laa
Sorstge Kommssenen und Gebdhen Ersusenong 2} 5 (9500
Zrsawrhwand auf |igude Ml und Kontokomentkredit 2 91658
Total Aurhwendungen -B3 IR2.41
Nettoertrdge [veduste] aus Anlagen 369 086.73
Reslisierte Gewinne [Verdusts) [Erfutenung 1)
Rl serier Kursgewinn (-veriush dus makibeweneten Werlpapemen ausier Oobonsn <83 LT
Reabgerier Kursgewinn (verlusl) aus rendiiebewserieten Wertpapienen und Gelden arktnstromenten FEI5332
Readigerier Wiihrun gigewann (-verdus) 1 762,53
Tital der realisiprten Gewinne [Verlucte) -adb 193,58
Realiserter Nettogewinn (-verlust) des Geschitteahres =77 200,25
‘Verinderungen der nicht realisierten WerterhShung minderung) [Edduterung 1)
it reaboene Wersrhohung [-mindienung) mankibeaerieten Werlpapene busser Optonen 12543705
Micht reakgerie- Werkrhohung [-mundenung ) renditebewerister Werlpipsn: und Geldmark trstnrments -41 43352
Total der Verinderungen der nichit realisierten Werterhdhung [-minderung) 31 108.33
Nettoerhdhung [-minderung) des Nettovermigens infolge Geschstetitigheit - DOR.92
UBS (Lioc) Mondy Markel Fund — GBPF
Jahrgsbencht und gepritier Jahresabechiugs per 31, Oltober 2021
Cer Anhang ist mtegraler Beslandted des Benchbes. n
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Verdnderung des Nettovermagens
GEp
1.11.2020-31.10.2021

hetiovermdigen Ju Begnn dés Geschaftyahes 32 TOE 159 58
Zechrungen a6 202 (a2 64
Ridckrihisn -40 630 453,48
Tedal hittedzuiuss {-abdiuss 5 661 55820
Nemoerirdige (-veriusie) sus Anlagen 364 088,73
Tetal der realiderten Geainne (verduste) a6 293,58
Todsl oer Verandenungen ded mchl neal erien YWierberhahung (-randemnng) 31 108,33
Metloernohung (-minderung) des MNetioverrnogens nfolge Geschatistatigket -1 (30,92
Mettovermdgen am Ende des Geochift<jahmet ER 321 61996

Entwicklung der Anteile im Umlauf
1AL 2020-31. 10,2021

Klasse Feace
Anzahl der Anteile wm Umlaut u Begnn des Geschdfsahes 73 3885000
Anzahl dier susoigebenin Anide 214 629 9080
Anzahl der nurickgegebenen Antede 147 GA0AESD
Anzahl der Anteile im Umlaut am Cnde des Geshittgahres 146 937.5590
Klasse K«lsarr
Anzahl der Anede n Umiauf 2u Begnn des seschd fsahmes 4000
Anzahl dor susgegebentn s iede 0.0000
Anzahl der nerdckpbgebenen Antee L1000
Anzahl der Antedle im Umlauf am Ende des GeschEftgahres L3000
Klasse P-aee
anzahl der Ariede wn Umlaul 2o Begnn des Gladwfaahng B3 975 6080
Anzahl der susgegeberdn Sn iy 18 4333330
Angahl der nunlkpegebenen Antede -35 G84 TR0
Anzzhl der Antedle im Umlauf am Ende des Geschiftdahres B1 a2a1ash
Klasse Q-nce
Anzahl der Antede en Uimiauf zu Begnn des Geschd fsahes 103 21 A%l
Anrahl dief sulbge bk i A 78 8122630
anzahl der arickpegetbenen Antede =29 FAT (asl
Anzahl der Anteile im Umlzut am Ende des GexhStgahres 152 6117150

IS (L]} Moniy Merket Fund — GBP
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021

s Cer Apkhang ist integraler Bestandied des Benchies.

221/412



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

Aufstellung der Wertpapierbestande und anderer Nettovermogenswerte per 31. Oktober 2021

Bty ey Aarahll By i GAP % e
Womiaal KA Eurgawan Feaflo-
werimE) sl Farluret A

e

Il pic bt

S @l 1)

Wertpaplere und Geldmarktinstrumente, die an elner offiziellen Borse gehandelt werden

el iy - Berrm Marke, fester Zivs
(=
(1 I R A RN G- 2 NS00 P EaT ¥ W00 32000 B0 SAR00 L
G AT O G DATRIAL-RTE-T 1 82500 AB-19 04 12 0 0 O ¥ 0 #IE00 e
GEF AR O MO TCOMAADG L | JE0% FTORBERT ¥ 00 00 ¥ 00 B DY [T
Gar BANDLES BANK UK MC-AG-5 A 2R000% 12-1200 2 20 300 O 203 BB00E 228
G Y TRANCT RG-S DT E00N Y18 0812 2 0 000 O 2 000 BADIDd azr
GIF Caisil Od3 SAROTI IT COMGAATIINS 04TS00N 1R AL ¥ 00000 oaran s [
Gar COLCE OF DR O VDUOPRENT BC-REG-5 1 12 300%, 51 1002 RN N A 0NV S00E LR
GEF  GAUTICHI BaHM AaCE B T RN 1 B0 02 o R T a7
GRF DANOA EMIDA el LA RT-E 0 1 2R IR D b 00 660,08 FELTR Y nan
Gar ATIHRAL AUFTTRALM BASK LTD-RIG-1 L BTI00% 1 7270822 W 00 s LALY
GEF CEDEA B AR 2 RPROON, 1500 61D 1 e (e -1 v
GIF MCEDIC W ETRENT BANE -1 & 500 102 11 100 00000 000 00000 g
GEF ARG § 1 IR0 TR L W0 BRI ¥
GEF OETER s CHE R OATEOUBANE ARG 5 P00 | BT 0001 o bR IR ]
GIF  OP CORPORRTL BAME FLC-BE0-1 2 SO0000W, 1 $.2060 1 ¥ 0 00000 [EEETT 5]
GEF RARDRAU S DERLAND MIS-] § THEON 1 B0 8L oot + 08 BR00E vl
GEF LVEMDCA ManEd nDRAN 8 ARREG-] B RGN iR 1D el e 00 B2 GRS asr
GhF TOTAL CANTAL WTERMATIONAL TA-RIG-T 3 25000% | S-0R08 2 200 00 O 0N MDY 22
Rt G 16D 20 L]
Tl Becham: Term hones. femes Zins 3 613 165 ISER
e dnbler Zive
s
113 WU R ESTREDUT BAML-EIC-T MR LSO 7B V5 18 02 2T 0 0000 ¥ e R0 i
ol GAF el D EET
Teend Medbam: Teem Botes, wadabler Zing A 000 0D 1.43
Anlelen fevter e
s
GEr EANGRANE IWTIRUYANCMHA; 4 DOO0ON 1 2-V3 0k 20 ¥ Q0g 000 0% LS T st (AT
(13 TAEDRANE HROTIE ABRE G P AT RO0R 16071200 G 0 ¥ oo LAY ]
Tousl B ERr il W
Tatal Anfeihen fester Zins L8 B30 L9
Total Werpapkene urd Geidemarkd dier an civer ozl len Bomse
gehandeh werden A5 20 M
Wertpapiere und Geldmarktinstrumente, die nicht an einer offiziellen Bdrse oder einem anderen geregelien Markt
gehandelt werden
Earcr| ertiflrte. Nulkeo
e
GEF UG BRI (T DO 1S 0 000NN 04 80110001 11 1000 500 00 B2 TR F ]
GEF LOORTE MRl BEO000N N 2800 2038 00 1] 0 fLa Tl LI
Tl 82 [LLRTE aur
Taral Durs Depositens atifiate, Nulkaupen 19T 534,76 a5l
Fare-Commectial Papers. Nullzeapan
("
GEF e AT D0 CRAD WA BT SR OO B 100 81 1 § . ML il
ol GRP Y 148
Tt Eiies- Ce i il B SaS.0 1.13
Tereal Wermpapien usd Geldaardnmrumente, di Biche an elner sMirielon Bare sder sinem andeien gomgeren Made
gehandek werden 4937 L0897 L

Andere Geldmarktinstrumente i Sinne des Artikel 41 (1) h)

mmmm

A1)

e SR FANE ALS OS5 5000, 5410 2rde 10 1) b0 O O LR g
Grp TOONT GRMPRALE TARCD0 VI S0% DR 12 2000 1200 20300 LR bk aie
Toppal GRP 1 W55 BEr Al Ak
Terenl Eure Depasitens amifione, femer Zim 1995 BA2 A5 % ]
Emroy Cpositenertforte. Nullooopon

AR

Gir CRELAART BE D8 ALET FCF 0 O0000%, 1804 19. 1824 10 e GG R el
akR i  CRFCERAT] RANL (RADS 100 GE00Es, 108 T4 1F 5 o el e 0 TR b
GEF  WOEDLA EANE AP 100 000000 1102 20. 0 01 22 205 00008 VR BT 228
GEF D DA O CAMADAATAZON F00 8 DI0HM JEOD 3005 00 23 450 0000 3 1980 21520 (]
Gie FellMiL A sasbd sDhada ii AR ST O G300 19 Haagi i 3 3 el el B A Y ERLY
Total G B ASERY w24
‘atal Euro- Depositenz artifikate. Nulkoupon 10 3E7 15888 1EAT

UBS (Lioc) Mondy Markel Fund — GBP
Jahrgsbencht und gepritier Jahresabechiugs per 31, Oltober 2021

Cer Arharg 5t ntegraler Bestandted des Benchbes. 33
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Barechaag Aarihy B rung i GAF % e

Womial WA g irgaaE B
e b il Bl TR
B neler e
LU
Swnp @ 1)
Bars Cammardal Papers, feiter Ting
G
GEF TORGNTO DGARRGM BN DS 90000 0710 0061221 2000 630,00 XTI FET]
Soital GRS A W e W FE
Taenl Eurs Comimerelnl Papers, fetms Zinw 1 599 8550 LIS
furs-Cammardsb Papers, Nulltsupan
A
GEF BN WP A C D O0000% 11 00011 00 2 009 06000 FL BT Er]
Ghr Gy B FARSAS L& DOFSUO0O00MN 1008 2h-12 1 31 3 0 (0 b AT R 137
GEF NI O CHID Q9 MBEGR5 RCPO DO00IW BT 00 30 2508 3T (T L TR (K1 ]
11 WDG N ALUT OMOME DI5 TRANSROETE IOFDS 10 2908 B8 2T T 0 00 D 2w TR o
GEF RsIVIR RO EOPSO0000N T 0051800 2] 30008008 (R Fo T i
Sanpad G4 S FR AR TR 1345
Tennl Eurs CemmerelalPapers, Kullssupen 10893 05275 1EAE
Inbindise he Deposh riiimne, fevmr Zins
s
GEF  CAMADRSA I RAL B O COM W 0 O0M000% 100629100 1 29 100 000 3TN0 L]
Totsl G 1 ¥ WO pEd
Teren] ndindiee e DeposEenmereionne, fesmer Zins 7 598 AR E ]
Tornl Asbewr Gl it i Sinne des Aatiked 41 (1) b} 3 953 52103 3393

OE AW Andere OGA im Sinne des Artikels 41 (1) e} des abgeinderten luxemburgischen Gesetzes vom 17. Dezember 2010
Invesmment Fomds. open emd

lard
Gar UL il SR D CT WIDSTY L ARLTT oD GRNT- G 255 T TS S0003 B
Spal irlasg DE T HG R 4%
Tonnl Wvwerment Fands, epen end 1 7S S0 415
ol DEAVEAndane D im Skne des Al 81 (1) &) des ': 1. b b .'." warmn 17, Derember 200 3 BTE SO0 A%
Total des Westpaplerbestandes ¥129% 141,18 Bre9
Bankguthaben, Sicht- and frwgelder und andens Bquide Miteel 5 BoS 19148 RAS
F-qglhnuld'lpullndmlqm B 000 SO0 oS
Anders Althia und Pamia 1121 585.10 1.3
Tatal des Nettovermogens S 12 S50 10000
IS (L] Moy Market Fund — GBP
Jahmesbencht und geprifter Jahresabsohiug per 31, Clkcber 2021
ES Cer Annang ist integraler Bestanched des Bendhies,
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UBS (Lux) Money Market Fund — USD

Dreijahresvergleich

Dwrturn 15 ERM (el 3 ] ERR (el EAR[F O]
hethovernstgen i LISD 3636 333 (40 a3 J651 859 55983 3108 030 842 88
Klasse F-acc LUO SA364208

Angibe im Umlaud 750 8006030 65 M50 253 Sk 620
heticementanaert pro Anted in UED 1 86355 1 Bhg40 184614
Klzsse |-B-pee’ LUD3 552101563

Aneile im Unmlagd 155191220 ¥ 549.0080

Metiinveniansert pro Anted n S0 1 (0600 100471

Klaste INSTITUTIONAL-a0E L0 5% 2004075

Aneibe im Urniaid 51 71,1580 5% 0506260 301160620
e TloenEniEnaerT pro Anti o UED 110555 110507 | 09286
Klassm 1200 LUO3SS210247

Aeglib vt et 24 084 4840 2F 219 21160 42 3308300
Retiormentaneert pro Anted n USD 111251 1110068 105633
Kla s K-1-80¢ LU FS20ST

Apteile im Unniaut 210000 LE 1000 49 8000
htionimarntatwert pro Al o USD 5 G056 345,34 & G08 405 D9 5 445 FI6. 35
Klasse Poaog LUGDOG2 7768

Anteile im Urnfaut 81 4371160 1 243 7168000 1 V10552 5860
Nttt o Antial o UED 18211 1 82049 1 803 T3
Klasse [CAD hedged) P-acc LU IS702 RS

Amgibe im Umiaut 55 32T 2600 5% 245 2960 58 733,100
etioimventansert pro Antedl n CaD 1028 %0 109133 1 (a.04
Kla e Qs LUDISTE] FRaS

Anitwibe im Uiyt 1162 GIGII00 200 rman 1 10515, 1000
N TV tEnert pro Antesl o UsD 1002 16548 10584
Klasse [CAD hedged) Q-aor LU 357022127

Anteile om Umiait & T2 ras0 & 483 S9ED 81036790
MNetoImventanyert pro Antel o Cale 10,1y 104,32 103,40
Kl oo Lk X-a0c LU0ISS210593

Antwile im Umiagt 1 SBT 0800 2 1360800 51570800
hetoimventanwert pro Aniel o USD LA Bk S 11 214,45 11 088 52

NLTLIEVEE T

Performance

Wiihrung 2020/ 3021 201572020 2018/201%
Klasse F-acc UsD 0.1% 12% 2.6%
Kladise |-B-acc usD 0.1% % 3
Klagse BSTITUTIONAL -a0e usD 0% 1.1% 2.5%
Klasse 1 3-aec L= ) 2% 1.3% FE LY
Kl ¥-1 a0 s 0% 1% 2%
KTaaoe P-acc UED 0.0% 0.9% 21%
Kasse (CAD hedged) Pacc cap L% 0.7% 1.2%
Klaise Crace usD 0.0% 1.1% 2.4%
Wagse (CAD hadged) Q-acc CAD 0.1% 0% 1.56%
Klasee UkX-acc usD 2% 1.3% 1%
Berschmaric!
FTSE USD 3 Burcdepoais usD 0.1% 1.3% 25%
FTSE CAD 30 Eurodeposits CAD 0.1% 1.0% 1:8%
* O uibliach: wied . Do e s Bamit i e by i e i i ke e G b lomch geeemsen veeden B

o o pc e P bavmuncr ol | e Indibe e | de e dieds oder ol ige Pedo e die
Do o b2 P s d @007 L A b S Aol b9 ond RucEra s dee e i @ ho et oo oo o e G s e mign
e o]

UBS (Lioe) Mondy Barkel Fund — LISD
Jahrgsbencht und gepritier Jahresabachiugs per 31, Olcober 2021

EL]

224/412



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

Struktur des Wertpapierbestandes

Geographische Auftellung in % des Nettovermiegens
Gressbrilarnsgn

Framkrech

Drenstachland

S Fraicin

Niederiande

Fireland

Lussmburg

Crdrmmark
Vergnighe Staalen
Sparmn

Tertal

wirtschaftliche Aufteilung in % des Nettovermégens
Banken & Fredtesiiuie

Frenr- & Belehigungigesilichahien
Crftenthch-rechibche Kdmerschaften
Arsagetonds

Gesursdhasis- & Soziabaesen
Suprnationa le Crganisationen
Versicherungin

Diverse nicht klassierle Gesellschafien
Verkehr & TrRnsport

Total

Bo-—rmwpnul
BRERRABEFRN

LA (e Moy Market Fund - USD
Jahresbencht und geprifter Jahresabschius per 31, Okiober 2001

Cer Aphang ist integraler Bestandied des Benchies.

225/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Nettovermdgensaufstellung

LD
Aktiva Inpazozy
Werlpapierbeitand, Emstandiwen 305 312 E4T96
‘Werlpapierbestand, nadit realsiene Werlerthohung (-mnderun g) B8 2897
Toanl Werlpapierbeaand ([Erdutenong 1) 3305 140 ¥72.93
Baniguihaben, Skt und Fisigeides (Erlduterung 1) 7431 36621
Festgeiter und TreuhandanBagen Eddutenung 1) 353 (00 D000
Forderungen aus Weripapierreriufen driiutensng 1} 30 598 666,71
Forderungin s Jechrunpen 53 129 575.70
Iinsforderungen aus Weripapikren 11103659
Imstomerungen dus huiden hMiTbHn 168250
Total Aktiva 3 FED BOB 599.596
Passiva
bzl reakaerier Kureneiust sus Devertermenkoniraiien (Ersmenng 1) ZD45827
Zrsverbndhichicenien s Kon Bkiormentlogdn -337
Verbindiichkerten aus Werlpapeerid ufen JErlduterung 1) <68 241 32700
Verbindichkoen aut Rodonahmn <53 920 37093
Rdcksetiungen 1r pauschale Veswatiung shomnesson (ErlSuterung 245 B55.72
Rocksetiungen #r Abonnemen sabgabe Enduenung 3} -34 585,21
Rudcksteiiungen fr sonstige Eommessionen und Gebadhren (B duterung 1) < TH 14858
Todal Rdckate bungen 100 Aubvendungen 358 330.51
Tertal Passiva <124 420 559.08
Nettovermégen am Ende des Geschiftsjahres 3636 JEB D20.E8
Ertrags- und Aufwandsrechnung

usp
Ertriige 1.1, 2020-31. 10,2021
Inserirag aut igquide ptel 305 naar
Zinsen aul Werlpaplene 1 187 5320
Dirnidenden B3 161,52
Total Crtrdge 1581 12045
Avtwendungen
Pauschale Vensatiungskomnession [Eddulenng ) -4 333 67513
Aben ey ik sbe (Erifutinng 33 -B62 F20.89
Sorfbge Kommissonen und Gebdhren [Eridusenung 2} 215 GO0ES
Zesarhwant auf ligude PRI und Kontckomenikredit 137
Total Aurhwendungen <4 962 000,24
Nettoertrige [verduste] aus Anlagen -3 30 BTOTS
Realisierte Gewinne (Veruste] [Erliuterung 1)
Reabgerier Kursgewann (-veriust) aus markbewerietin Wenpaperen ausser Dptonen 145 31 69
Rk gerier Kursgeminn (-vriua) aus rendilebewertsten Wertpapienen und Girlden arkrstrumenten 0ZIF H157
Reabigerier Kursgewinn (-veriusl) aus Devisenteminkontrakilen 4 70052813
Feakiierier Whrungigewann [-verdug) -1083113.M4
Tetal der realisierten Gewinne [Verluste) 13 669 raa32
Realisierter Nettogewinn [verlust) des Geschiittsjahres 10 308 BEa 57
Verdnderungen der nicht realislerten WerterhShung [-minderung) [Edduterung 1}
et reakoenie Wertishiobung [-mindenndg) markibEaeretes Werlpapen kisser Opbonen 15 376.76
Nt realigerte Werterhehung (-mindenung} mndrsbeeerister Wirlpapienr und Geldmarktrstrsnsnis -4 540 392,88
kit seabmerte Werteehohung [-mindenundg von Duvisenterninkon traklen 183 59280
Total der Verinderungen der nicht reall sierten Werterhdhung [-minderung) 4 309 Jh1 44
Nettoerthdhung [-mindereng) des Nettovermigens infolge Geschittstitighedt 4 953 50213
UBS (Lioc) Mondy Barkel Fund — LISD
Jahrgsbencht und gepritier Jahresabachiugs per 31, Oletober 2021
Cer Anhang ist mtegraler Beslandted des Benchbes. En
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Verdnderung des Nettovermagens

hetiovermdigen Ju Begnn dés Geschaftyahes

Zechrungen

Rkl

Toda! hittetzufiuss (-abfiuss)

heTioeririne (-veriusie) sus Anlagen

Tetal der realiderten Geainne (verduste)

Todsl oer Verandenungen ded mchl neal erien YWierberhahung (-randemnng)
Reticemohung (-minderung) des Metiovermogens nfoige Geschatisatghest
Mettovermogen am Ende des Geochitteahms

Entwicklung der Anteile im Umlauf

Klasse

Anzahl der Antede i Umlaut 2u Begnn des Gesthafsphes
Anzahl der susoUgebentn At

Anzahl der arlckpegebenen Anlede

Anzshl der Anteile im Umlaut am Cnde des Geshittgahres
Klasse

Anzahl der Anede n Umiauf 2u Begnn des seschd fsahmes
Anzahl der susgegebenen Antede

Anzahl der nerdckpbgebenen Antede

Anzahl der Antedle im Umlauf am Ende des GeschEftgahres
Klasse

anzahl der Ariede wn Umlaul 2o Begnn des Gladwfaahng
Anzahl der ausgegebenen An e

Angahl der nunlckpegebenen Antede

Anzahl der Antedle Im Umlauf am Ende des Gesch&ftsiahres
Klatie

Anzahl der Artede e Uimiauf zu Begnn des Geschd fsahes
Anzahl der suigbhebiren ol

anzahl der arickpegetbenen Antede

Anzahl der Antedle im Umlzut am Ende des GexhStgahres
Klzsse

Anrahl dir Ariede o Umilaul 2 Begnn des Geschdfisahines
Angahl der sngegebsren Anleds

Anzahl der aunckpegebenen Antele

Anzahl der Antedle Im Umlzuf am Ende des Gesch&ftdahres
Klasse

Anzahl der Areds mm Umlaut su Begnn des Geichafgahes
Angahl der ausgegebenen Aniede

Angahl der fnkhgegetenen Antele

Anzahl der Antedle im Urnlzaf am Ende des Geschifgahres
Klasse

Anzahl der Antede m Umlaut 2u Beginn des Geschafsjahes
Anzahl der ssgigebenen Anide

Anzahl der aurdckpegebenen Antele

Anzahl der Anteile im Umlaut am Ende des Ge<chEttgahres
Klzsse

Anzahl der Artedie i Uimiaut zu Begnn des Geschd fsahes
Anzahl der suspegebenen Aniedy

Anzahl der Rstekpegeberen Antele

Anzahl der Anteile im Umnlauf am Ende des Geschaftgahres
Klasoe

Angahl der Aneds em Umlauf zu Begnn des Gescha Fajahes
Anzahl der susgegebenen &ntede

Anzahl dor nardckgegebenen Antede

Anzahl der Antedle Im Umlauf am Ende des Geschaftsahres
Klassm

Anzahl der Antede im Limlaut 2u Beginn des Gescha fsjahmes
Anzahl der susgegebdnn sntde

Angahl der arikkpegebenen Anlede

Anzahl der Anteile im Umlauf am Ende des Geschdifrgahres

£
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LA (Luscy Maney Market Fund - USD
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021

Cer Apkhang ist integraler Bestandied des Benchies.
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Jhresbencht und gepritter Jahresabachiugs per 31, Cictober 2021
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Erlduterungen zum Jahresbericht (Anhang)

Erduterung 1 = Wichtigste Grundsitze der
Rechnungslegung

Der Rechnungsabschiuss wunde gemass den allgemein
anerkannten Bilanzerungsgrundsatzen fur Anlagefonds
in Luxemburg erstellt. Die wichtigsten Bilanzierungsgrund-
sitze lassen sich wie folgt zusammentassen:

a) Berechnung des Neftomventanyertes

Der MNettoinventarwert (Nettovermagenswert) sowie der
Ausgabe- und Ricknahmepreis pro Antell eines jeden
Subfonds baw, einer jeden Anteilsklasse werden in den
jeweiligen Referenzwahrungen, in wekhen die unter-
schiedlichen Subfonds baw. Anteilsklassen ausgewiesen
sind, ausgednickt und an jedem Geschafistag ermit-
telt, indem das gesamte Nettovermogen pro Subfonds,
welches jeder Anteilsklasse zuzurechnen ist, durch die
Anzahl derim Umlauf befindlichen Anteile der jeweiligen
Anteilsklasse dieses Subfonds geteilt wird. Der Nettoin-
ventanvert wird an jedem Geschaftstag im &ffentlichen
Bereich der Webseite hinsichtlich eines jeden Subfonds
verdffentlichi,

Unter «Geschaftstages wversteht man in diesem Zusam-
menhang die Ublichen Bankgeschafistage (d.h. jeden
Tag, an dem de Banken wihrend der normalen
Geschaftsstunden gedfinet sind} in Luxemburg mit Aus-
nahme vom 24, und 31. Dezember und von einzelnen,
nicht gesetzlichen Ruhetagen in Luxemburg und in der
Schweiz undfoder Gblichen Felertagen in Landern, deren
Barsen oder Markte fur die Bewertung von mehr als der
Halfte des Nettovermdgens des Subfonds massgebend
sind, uMicht gesetzliche Ruhetages sind Tage, an denen
einzalne Banken und FAinanzinstiule geschiossen sind.

Es kann jedoch auch an Tagen, an welchen gemdss
rachfolgendem Abschnitt keine Antelle ausgegeben
ader zurickgenommen werden, der Mettoinventarwert
eines Anteils berechnet werden, Ein solcher, an Tagen,
an denen keine Anteile ausgegeben werden, berechne-
ter Nettoonventarwert kann im dffentlichen Bereich der
Webseite hinsichtlich eines jeden Subfonds veroffentlicht
werden, darf aber nur fir Performance-Berechnungen
und -Statistiken oder fur Kommissionsberechnungen,
auf keinen Fall aber aks Basis fir Zeichnungs- und Rick-
nahmeauftrage verwendet werden.

Der Prozentsatz des Mettoinventanwertes, welcher den
eweltigen Antedsklassen eines Subfonds zuzurechnen
ist, wird, unter Berucksichtigung der der jeweiligen
Anteilsklasse belasteten Kommussionen, durch das Ver-
haltnis der ausgegebenen Anteile jeder Klasse gegenlber
der Gesamitheit der ausgegebenen Anteile des Subfonds

a2

bestimmit und ander sich jedes hMal, wenn aine Ausgabe
oder Rucknahme von Anteilen stattfindet,

B Bewertungsorunokatze

- Derivate und andere Anlagen, welche an einer Borse

notierl sind, werden zu den letztbekannten Marki-
preisen bewertet. Falls diese Derivate oder andere
Anlagen an mehreren Barsen noteert sind, ist der letzt-
verfugbane Kurs an jener Barse massgebend, die den
Hauptmarkt fur diese Anlagen darstellt,
Bei Derivaten und anderen Anlagen, ber welchen der
Handel an einer Borse genngfigig ist und fur welche
ein Zweitmarkt swaschen mit marktkonformer Preis-
bildung besteht, kann die Verwaltungsgesellschaft
die Bewertung dieser Dervate und anderer Anlagen
auf Grund dieser Preise vornehmen. Derivate und
anders Anlagen, die nicht an einer Barse notiert sind,
die aber an einem anderen geregetten Markt gehan-
delt werden, der anerkannt, fur das Publikum offen
und dessen Funktionsweise ordnungsgemass ist, wer
den zum letzten verfighbaren Kuors auf diesem Markt
bewertel,

— Anlagen, welche nicht an einer Borse notiert sind oder
an einem anderen geregelten Markt gehandelt wer
den, und fur die kein adaguater Press erhaltthch ist, wird
die Verwaliungsgesellschaft diese gemass anderen, von
fhr nach Treu und Glauben zu bestimmenden Grund.-
satzen, auf der Basis der voraussichtlich mdglichen
Verkaufspreise, bewerten. Solche Grundsitze werden
sich stets in Einklang mit der Geldmarktverordnung
befinden.

— Die Bewertung von Dervaten, die nicht an einer Barse
notiert sind (OTC-Dervate), erfolgt anhand unab-
hangiger Preisguellen. Sollte fir ein Dervat nur eine
unabhangige Presgquelle vorhanden sein, wird die
Plausibilitdt dieses Bewerlungskurses mittels Berech-
nungsmodellen, die von der Verwattungsgesellschaft
und dem Abschlussprifer des Fonds anerkannt sind,
auf der Grundlage des Verkehrswertes des Basiswer-
tes, von dem das Denvat abgeletet st, nachvolizogen.
Diese Bewertung wird mittels Beschluss der Verwal-
tungsgesellschaft beschlossen, auf der Basis won
Bewertungen, die durch die Bewertungsexperten der
Verwaltungsgeselschaft, unterstutzt durch Bewer
tungsexperten des UBS Valuation Committees, durch-
gefuhrt werden. Die hierbel angewandten Grundsdtze
werden sich stets in Einklang mit der Geldmarkiver
ordnung befinden.

— Anteile anderer Geldmarktfonds werden 2u ihrem letzt-
bekannten MNetioinventarwerl bewertel, Bestimniie
Anteile oder Aktien von anderen Geldmarktfonds kdén-
nen auf der Basis einer Schatzung ihres Werles bewer-
tet werden, welche von zuverldssigen Dhenstleistern,

UES (Lush hboniey harkrt Furd
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welche von dem Portfolio Manager oder dem Anlage-
berater der Zielfonds unabhangig sind, zur Verflgung
gestelit werden (Preisschatzung).

— Die Bewerung von Geldmarktinstrumenten, welche

nicht an einer Borse oder an einem anderen geregel-
ten, dem Publikum offen stehenden Markt gehandelt
werden, erfolgt auf Basis der jeweils relevanten Kur-
ven. Die auf den Kurven basierende Bewertung bezieht
sich auf die Kompanenten Zinssatz und Credit-Spread.
Dabei werden folgende Grundsatze angewandt: Flr
jedes Geldmarktinstrument werden die der Restlaufzeit
nachsten Zinssatze interpoliert. Der dadurch ermimieie
Zinssatz wird unter Zuzug emes Credit-Spreads, weicher
die Boniat des zugrundelegenden Schuldners wae-
dergibt, in einen Marktkurs konvertiert, Dieser Credit-
Spread wird bei signifikanter Anderung der Bonitat des
Schuldners angepasst.
Die Zinsertrage der einzelnen Subfonds awischen dem
betrefferden Auftragstag und dem betreffenden Awick-
lungstag werden in die Bewerlung des Vermagens des
feweiligen Subfonds einbezogen. Damit bamhaltet der
Imventanvert je Antel am jeweiligen Bewertungstag pro-
jiziere Zinsertrane,

= Geldmarktinstrumente, Dervate und andere Anlagen,
die auf eine andere Wahrung als die Referenzwahrung
des emtsprechenden Subfonds lauten und welche
nicht durch Devisentransaktionen abgesichert sind,
werden zum Wahrungsmitielkurs 2wischen Kauf-
und Verkauispreis, der in Luxemburg oder, falis nicht
erhaltlich, auf dem fur diese Wahrung reprasentativs-
Ten Markt bekannt ist, bewertet.

— Fest- und Treuhandgelder werden zu threm Menmwert
zuzdglich aufgelaufener Zinsen bewertet,

— Der Wert der Tauschoeschafte wind von einem exter-
nen Anbieter berechnet, und eine zZweite unabhan-
gige Berechnung wird durch einen anderen externen
Anbeter zur Verflgung gestelit. Die Berechnung
basiert auf dem aktuellen Wert (Net Present Value)
aller Cash-Flows, sowahl In- als auch Guiflows, In eini-
gen spezifischen Fallen konmen imterne Berechnun-
gen - basierend auf von Bloomberg zur Verilgung
gesteliten Modellen und Marktdaten — undéoder Bro-
ker Statement Bewertungen venwendet werden. Die
Berechrungsmethoden hdngen von dem jewelligen
Instrument ab und werden gemass der geltenden UBS
valuation policy festgelegt.

Enweist sich auf Grund besonderer Umstande eine
Bewertung nach Massgabe der vorstehenden Regeln als
undurchfuhrbar ader ungenau, ist die Verwaltungsgesell-
schaft berechtigt, nach Treu und Glauben andere alige-
mein anerkannte und uberprifbare Beweriungskntenen
anzuwenden, um eine angemessene Bewertung des Net-

tovermdgens zu erzielen.

Bei ausserordentlichen Umstanden kénnen im Verlaufe
des Tages wertere Bewerlungen vorgenommen werden,
die fir de anschliessende Ausgabe und Rucknahme der
Anteile massgebend sind.

UBS (Lioc) Mordsy Barkel Fund
Jahrgsbencht und gepritier Jahresabachiugs per 31, Oltober 2021
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Die tatsachlichen Kosten des Kaufs oder Verkaufs von
Vermagenswerten und Anlagen fir einen Subfonds
konnen aufgrund von Gebohren und Abgaben und
der Spannen bel den Kauf- und Verkaufspreisen des
zugrunde liegenden Anlagen vom letzten verflgharen
Press oder gegebenenfalls dem Nettoirventarwert, der
bei der Berechnung des Nettoinventarwerls je Antel
verwendet wurde, amveichen, Diese Kosten wirken sich
nachtelg auf den Wert eines Subfonds aus und wer-
den als «Verwdsserungs bezeichnet, Um die Verwds-
serungseffekte zu verringern, kann der Verwallungsrat
nach eigenem Ermessen eine Venvasserungsanpassung
am Mettoinvertarwert j@ Anted vornehmen («Swing
Pricings).

Anteile werden grundsatzlich auf Grundlage eines ein-
zigen Preses ausgegeben und zurGckgenommien, nam-
lich des Mettoirventarwerts je Antel. Zur Vernngerung
des Verwdsserungseffekts wird der Metioinventanwert
j& Anteil jedach an Bewertungstagen wie nachstehend
beschrieben angepasst, und zwar abhangig davon, ob
sich der Subfonds am jeweiligen Bewertungstag in einer
Mettozeichnungspasition oder in einer Nettordcknahme-
position befindet. Falls an einem Bewertungstag in einem
Subfonds oder der Klasse eines Subfonds kein Handel
stattfindet, wird der nicht angepasste Nettoirventanwert
& Anteil als Preis angewendet. Unter welchen Umstan-
den eine solche Verwasserungsanpassung erfolgl, legt
im Ermessen des Verwaltungsrats, In der Regel hangt
das Erfordernis, eine Verwdsserungsanpassung vorau-
nehmen, vom Umfang der Zeichnungen oder Rucknah-
men von Anteilen in dem Jeweiligen Subfonds ab, Der
WVerwallungsrat kann eine Verwdsserungsanpassung
vornehmen, wenn nach seiner Auffassung ansonsten die
bestehenden Anteilinhaber (im Falle von Zeichnungen}
baw. die verblelbenden Antelinhaber (im Falle wvon Rack-
nahmen) benachteiligt werden kdnnten, Die Venwdsse-
rungsanpassung kann unter anderem erfolgen, wenn:

(a) ein Subfonds einen kontinuierlichen Rickgang (d. h.
einen Nettoabfluss durch Rucknahmen) verzeichngt;

() ein Subfonds gemessen an seiner Grasse in erhebl-
chem Masse Nettozeichnungen verzeichnet;

() &in Subfonds an einem Bewerlungstag eine Netto-
zeichnungsposiion oder eine Nettorucknahmepos
tion aufweist; oder

{d) in jedem anderen Fall, in dem nach Auffassung des
Wenvaltengsrats im Interesse der Anteilinhaber eine
Werwdsserungsanpassung erforderlich st

Bei der Verwasserungsanpassung wird je nachdem, ob
sich der Subfonds in einer Nettozeichnungsposition ader
in gingr Netlorucknahmeposition befindet, sin Werl zum
Nettoirventarwert je Anteil hinzugerechnel oder von
diesern abgezogen, der nach Erachten des Verwaltungs-
rats die Gebdhren und Abgaben sowie die Spannen in
angemessener Weise abdeckt. |nsbesondere wird der
Nettomventarwert des jeweligen Subfonds um einen
Betrag (nach oben oder unten) angepasst, der (i} die
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geschatzien Steueraufwendungen, (i) die Handelskos-
ten, die dem Subfonds unter Umstinden entstehen,
und (i} die geschatzte Geld-Bref-Spanne der Vermo-
genswerte, in denen der Subfonds anlegt, abbildet, Da
manche Aktienmarkte und Lander unter Umstanden
unterschiediiche Gebohrenstrukturen auf der Kaufer-
und Verkauferseite aufweisen, kann die Anpassung flr
Mettozuflisse und Nettoabflisse unterschiedlich hoch
ausfallen. Die Anpassungen sind in der Regel auf maxi-
mal 1% des dann gelienden Netloinventarwerts pro
Anteil begrenzt. Der Verwaltungsrat kann bei Vorliegen
aussergewshnlicher Umstanden (z, B, hohe Marktvolau-
Itat undfoder -iliquiditat, aussergewohnliche Marktbe-
dingungen, Marktstdrungen usw.) in Bezug auf jeden
Subfonds undioder Bewerlungstag beschliessen, voru-
bergehend eine Venwdsserungsanpassung um mehr als
1% des dann geltenden Nettoinventarwerts je Anted
anzuwenden, wenn der Verwaltungsrat rechtfertigen
kann, dass dies reprasentativ fir die worherschenden
Marktbedingungen st und dass dies im besten Inter-
esse der Antelinhaber ist. Dhese Vienwvasserungsanpas-
sung wird nach dem vom Verwaltungsrat festgelegten
Verfahren berechnet. Die Anteilinhaber werden ber der
Einfihrung der befristeten Massnahmen sowie am Ende
der befristeten Massnahmen tber die dblchen Kommu-
nikatiorskanale informiert.

Der Nettoinventarwert jeder Klasse des Subfonds wird
getrennt berechnet. Verwdsserungsanpassungen betref-
fen den Nettoinventarwert jeder Klasse jedoch prozentual
in geicher Hohe, Die Verwdsserungsanpassung erfolgt
auf Ebene des Subfonds und betrifft die Kapitalaktivitat,
jedoch nicht die besonderen Umstande jeder enzelnen
Transaktion der Anleger,

A 31, Oktober 2027 war die Swing Priong Methode
nichi implementiert,

¢} Diskonterte Geldmarknstrumente und

Wertpapicre

Dhe noch nicht realisierte Werterhdhung ~~mindenung aus
diskontierten Geldmarkinstrumenten und Werlpapieren
wird in der Ertrags- und Aufwandsrechung unter der Posi-
tion «Micht realisierte Werterhohung (-minderung) rendi-
tebewerteter Weripapiere und Geldmarctinstrumentes
ausgewiesen. Bei Falligkert wird diese Werterhohung auf
die Position «Realisierter Kursgewinn (-verlusth aus ren-
ditebewerteten Weripapieren und Geldmarktinstrumen-
tens umgebucht.

d} Realmierter Mattogewinm (-veriust) aus
Wertpaprenverkaufen

Dhe aus den Verkaufen von Wertpapieren realisierten
Gewinne oder Verluste werden auf der Basis des durch-
schritthchen Emnstandspresses der verkauften Wertpa-
piere berechnet,

el Umrechnung der ausfandischen Wahrungen
(e Bankguihaoen, cie anderen Mettovermogenswerte
sovie die Bewertung der Wertpapiere im Bestand, die
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aut andere Wahrungen als die Referenzwahrung der ver-
schiedenen Subfonds lauten, werden zu den «Mid Clo-
sing Spot Ratese des Bewertungstages umgerechnet. Die
Ertrage und Aufwendungen in anderen Wahrungen als
die respektiven Wahrungen der Subfonds wenden zu den
ahid Closing Spot Ratess des Abrechnungstages umge-
rechnet, Wahrungsgewinne und -verluste werden in der
Ertrags- und Aufwandsrechnung berdcksichtigt.

Der Einstandswert der Wertpapiere, der auf andere
Wahrungen als die Referenzwahrung der verschiedenen
Subfonds lautet, wird 2u dem am Tag des Erwerbs qulti-
qen «Mid Closing Spot Rates umgerechnet.

fl Buchung der Transaktionen im Weripapierbestand
Dhe Transaktionen im Wertpapierbestand werden an den
Handelstagen gebucht.

) Kombimerter Jahresabschiuss

Der kombinierte lahresabschiuss ist in USD erstellt, Die
verschiedenen kombinierten Nettovermdgenswerte und
die kominnierte Aufstellung der Ertrags- und Aufwands-
rechnung zum 31, Oktober 2027 stellen die Summe der
entsprechenden Werte jedes Subfonds umgerechnet in
LSO zum Wechselkurs am Abschlusstag dar.

Folgende Wechselkurse wurden fur die Umrechnung des
kombirerten Jahresabschlusses per 31. Oktober 2021
verwendet:

Wechselkurse

USD 1 = AUD 1331381
WD 1 = CHF 0813750
UED 1 = ELR 0864118
WD 1 = GBP 0729523

h) Forderungen aus Wertpaprenerkaufer,
Verbmdlichkeiten aus Werlpaprerkawfen

Die Position « Forderungen aus Wertpapienverkdufens kann
ebenfalls Forderungen aus Devisengeschaften enthatten.
Die Position «Verbindichkeiten aus Wertpapierkaulfens
karn enenfalls Verbindlichketen aus Devisengeschaften
enthalten,

Forderungen und Verndlichketen aus Devisengeschaf-
ten werden genettat,

1) Buchumg von Bankguthaben und Festgeider
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

Erlduterung 2 = Pauschale Verwaltungskommission

Drer Fonds zahlt monatlich fir die Antedlsklassen «Ps, als,
ak-19, wi-Bo, aF o, aQe alNSTITUTIOMALR, « PREFERRED®,
aPREMIER» und «l-B» aine maximale pauschale Venwal-
tungskommission, berechnet auf dem durchschnittlichen
MNettoinvertanwert der Subfonds, welche in der nachfol-
genden Tabelle aufgefubrt ist:

UES (Lush oy Mlarkrt Furd
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Uas (Luxy Money Market Fund — AU
LBS {Lux} Money Market Fund — CHF
UESs (Lo Money Market Fund - EUR
UBS {Luxy Money Market Fund - GBP
UBS (Lux} Money Market Fund — USD

UBS [Lux) Money ] hals Maximale pauschale
Market Fund Werwattung pa Verwaltungek L L
Hur Anteilsklasen mit
Nomenabestandtel
+ e thge
Artalskas en mi
Hamershertandial «Ps 0500 % 0550%:
Antalzdasenimi
Nomenshemmanchal «hls 0E50% 0 S0 0R
Antalidasen mi
Navendbartanchal <f-1s 0.240% 0270%
Antalidasen m
Hamensbertandtel oA D0¥E% O035%
AntalsHazsenmd
Namensbestandisl sF. 0.000% 0.000%
AntelsHassen mi
Namenabeandial «F» 0.100% 0.130%
AntelzHasen ma
Harmenshartandial «0s CL240% [ulel: i
il kasson mi
Hamensbestandtsl «BETTUTION AL LREE 210
antalskamen mi
Hamensheriandial «PREFERFEDS 101405 0.170%:
Antalsdassen mi
Namwenabastanchnl «FREMIERS Q100 00,1305
AntalsHassen mn
Hamenshestandial #lds 00Y5% 00¥%
Antalskassen mn
Hamensbestandial ol O.000% 0000
Antelsdassen mr
Hamenabestanchal ell-is Q000% Q000%

Fur folgende Antailsklassen betragt die effekive pauschale

Verwaltungskommission:

LBE [Lux) Money Market Fund oo ERR [ Ter ]
—AID K- -t OS50 O20i%
= ALD) Fare (LOG0% D.200%
- 40D Qe 0.050% 0.200%
~ CHF F-ace D050% b5 08
ZCH Pt D.050% D.050%
—CHF it 0L50% C.050%
= ELIR, F-are 0.050% bO50%
= ELIR BSTITUTION AL - D.0e08 D.050%
—EUR K-1-3cc 0.050% 0.050%
= EUR P-acx Gosh% 00505
— BUR PREMIER-ace 0.050% D.050%
=EUR Q-aec 00505 005 0%
= GBP K- 0.150% 0.100%
- G Poac 0.150% 0.100%
- AP Crace 0.150% 0.100%
- LAS0 BNSTIUTIGNAL e 0.6%0% 0.150%
— A0 K- -aet 0,090% 0.150%
= B0 Pace 0.090% bL150%
=150 [CAD hedged) Pacc 0.140% 0.200%
LD Cract 0.090% £.150%
=30 [CAD hedped) O-acc 0.180% D 200%

Che pauschale Verwaltungskommission wird wie folgt

venwendet:

UBS [Lioe) Pory PAarkel Fund

Jahrgsbencht und gepritier Jahresabachiugs per 31, Olctober 2021
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1. Fur die Verwattung, die Admimistration, das Portfoho
Management und ggf. den Vertrieb des Fonds sowie
fir alle Aufgaben der Verwahrstelle wie die Verwah-
rung des und Aufsichl dber das Fondsvermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen im
Kapitel «Werwahrstelle und Hauptzahlstelles des Ver-
kaufsprospekts aufgefuhrien Aufgaben, wird zulasten
des Fonds eine maximale pauschale Venawalungs-
kommussion auf Bass des Neftorventarwertes des
Fonds gemass nachiolgender Angaben in Rechnung
gestelit. Diese wird pro rata temporis bei jeder Berech-
nung des Nettoinventarwertes dem Fondsvermagen
belastet und jeweils monatlich ausbezahlt {(maximale
pauschale Verwaltungskommussion). Die maximale
pauschale Verwalungskommission Tir Anteilsklas-
sen mit dem MNamenshestandtes! «hedged» kann
Gebuhren fir die Abscherung des Wahrungsrisikos
enthalien, Dhe jeweilige maximale pauschale Ver-
waltungskommission wird erst mit Lancierung der
entsprechenden Anteilsklassen belastet. Einen Uber-
blick uber die maximale pauschale Verwaltungs-
kommission kann dem Abschnitt sAnlagezie! und
Anlagepolitk der Subfonds: des Verkaufsprospekis
entnommen werden,

Dhese Kommission wird in der Erirags- und Aufwancds-
rechnung  als «Pauschale Verwaltungskommissions
dargestelft.

2. Micht in der maximalen pauschalen Verwaltungskom-
mission enthalten sind die folgenden Vergutungen
und Nebenkosten, welche zusatzich dem Fondsver-
mdgen belastel werden:

a) Samtliche aus der Venwallung des Fondsver-
magens erwachsenden Mebenkosten fur den
An- und Verkauf der Anlagen (Geld/Bref-Spanne,
marktkonforme Courtagen, Kommissionen, Abgaben
usw.). Diese Kosten werden grundsatziich beim
Kauf baw, Verkaul der betreffenden Anlagen
verrechnet. In Abweichung hiervon sind diese
Mebenkosten, die durch An- und Verkauf von
Anlagen ber der Abwicklung von Ausgabe und
Ricknahme wvon Antellen anfallen, durch die
Anwendung des Swing Pnong gemdss Kapitel
aMNettoirventarwert, Ausgabe-, RUcknahme- und
Konversionspreiss  des  Verkaufsprospekies
gedeckt;

b} Abgaben an die Aufsichishehorde fur die Grin-
dung, Anderung, Liguidation und Verschmelzung
des Fonds sowie allfallige Gebuhren der Aufsichis-
behdrden und ggf. der Bdmen an welchen die
Subfonds notiert sind;

¢} Honorare der Prufgesellschaft fur die jahrliche
Prifung sowie fir Bescheinigungen im Rahmen von
Grundungen, Anderungen, Liguidation und Ver-
schmelzungen des Fonds sowie sonstige Honorare,
die an die Prifgesellschaft fir ihre Dienstleistungen
gezahlt werden, die sie im Rahmen des Fondsbe-
triebs erbringt und sofern im Rahmen der gesetzi-
chen Vorschnften erlaubt;
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dh Honorare fur Rechts- und Steuerberater sowie
Motare im Zusammenhang mit Grindungen,
Registrierungen in Vertriebsldndern, Anderun-
qen, Liguidation und Verschmelzungen des Fonds
sowvie der allgemeinen Wahrnehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nichl aufgrund gesetzlicher Vorschriften explizit
ausgeschlossen wird;

Kosten fir die Publikation des Nettoimventanvertes

des Fonds sowie samiliche Kosten fir Mittelungen

an die Anleger enschliesslich der Ubemsetzungs-
kosten;

fy Kosten fir rechtfiche Dokumente des Fonds
(Prospekte, KIID, lahres- und Halbjahresberichte
sowie jegliche anderen rechitlich erforderlichen
Dokumente im Domiziliand sowse in den Yertriebs-
landermn);

gh Kosten fur eine allfallige Eintragung des Fonds bei
einer auslandischen Aufsichtsbehdrde, namentlich
von der auslandischen Aufsichisbehdrde erhobene
Kommissionen, Ubersetzungskosten sowie die
Entschadigung des Vertreters oder der Zahlstelie
irm Ausland;

hy Kosten im Zusammenhang mit der Ausibung
von Stmmrechten oder Glaubigerrechten durch
den Fonds, einschliesslich der Honorarkosten fir
extermne Berater;

B Kosten und Honorare im Zusammenhang mit im
Namen des Fonds eingetragenem geistigen Eigen-
tum oder mit Nutzungsrechten des Fonds;

B Alle Kosten, die durch die Ergreifung ausseror-

dentlicher Schritte zur Wahrung der Interessen der

Anleger durch die Verwaltungsgeselischaft, den

Portfolio Manager oder die Verwahrstelle venr-

sacht werden;

Bei Teilnahme an Sammelklagen im Interesse

der Anleger darf die Verwaltungsgesellschaft die

daraus entstandenen Kosten Dntter (z.B. Anwalts-
und Verwahrstellenkosten) dem Fondswermogen
belasten. Zusatzlich kann die Verwaltungsgesell-
schaft samtliche admimistrativen Aufwéande belas-
ten, sofern diese nachweishar sind und im Rahmen
der Offenlegung der TER (Total Expense Ratio} des
Fonds ausgewiesen resp. berlcksichligt werden.

[

K

LA

Chese Wommissionen und Gebdhren werden in der
Ertrags- und Aufwandsrechnung als aSonstige Kommis-
sionen und Gebuhrens dargestellt,

3. De Verwaltungsgesellschaft kann Retrozessionen 2ur
Deckung der Vertnebstatigkeit des Fonds bezahlen.

Ausserdem tragt der Fonds alle Steuern, welche auf den
Vermogenswerten und dem Einkommen des Fonds erho-
ben werden, insbesondere die Abonnementsabgabe.

Zum Zweck der allgemeinen Vergleichbarkeit mit Vergl-
ungsregelungen verschiedener Fondsanbieter, welche
die pauschale Verwaliungskommission nicht kennen,
wird der Begnff «maximale Managementkommissions
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mit 80% der pauschalen Verwaltungskommission gleich-
qesetzt.

Fur die Antellsklasse «l-B» wird eine Kommission erho-
ben, welche die Kosten fur die Fondsadminstration
(bestehend aus Kosten der Verwaltungsgesellschaft,
Administration und Verwahrsteile) abdeckt, Die Kosten
fur die Vermiogensverwaltung und den Vertneb werden
ausserhalb des Fonds, direkt auf der Ebene eines sepa-
raten Verrages awischen dem Anleger und LIBS Asset
Management Switzerland AG baw. einem seiner bevall-
machtigten Vertreter, in Rechnung gestellt

Kosten im Zusammenhang mit den fur die Anteilsklas-
sen «l-Xe, all-Xo und al)-X» zu erbringenden Leistungen
fur die Vermagensverwaltung und die Fondsadministra-
tion (bestehend aus Kosten der Venwallungsgesellschaft,
Administration und Verwahrstelle) sowie den Vertrieb
werden dber diejenigen Entschadigungen abgegolten,
welche der UBS Asset Management Switzerland AG aus
einem separaten Verirag mit dem Anleger zustehen.

Kosten im Zusammenhang mit den fir die Anteilskiassen
ak-B» zu erbringenden Leistungen fdr die Vermogensver-
waltung werden Uber diejenigen Entschadigungen abge-
golten, weiche der UBS Asset Management Switzerland
AG brw. einem von dieser ermachtigten Vertriebspartner
aus einem separaten Vertrag mit dem Anleger zustehen.

Samtliche Kosten, die den einzelnen Subfonds zugeordnet
werden konnen, werden diesen in Rechnung gestefit. Kos-
ten, die cden Antedlsklassen zuweisbar sind, werden diesen
auferegl. Falls sich Kosten auf mehrere oder alle Subfords
baw, Antelskiassen beziehen, werden diese Kosten den
betroffenen Subfonds baw. Anteilsklassen proportional zu
irren Mettoinvertanwerten belastet.

In den Subfonds, die im Rahmen ihrer Anlagepolitik in
andere bestehende Geldmarktfonds investieren kdnnen,
konnen GebUhren sowohl auf der Ebene des Subfonds als
auch auf der Ebene des betreffenden Delfonds anfallen.
Dabei darf die Verwallungskommission des Zielfonds, in
den das Vermogen des Subfonds investiert wird, unter
Berdcksichtigung von etwaigen Rickvergoiungen hdchs-
tens 3% betragen.

Bei der Anlage in Amtele von Fonds, die unmittelbar oder
mittelbar von der Verwahungsoesellschaft selbst oder von
einer anderen Geselkchaft verwaltet werden, mit der sie
durch gemeinsame Venwaltung oder Beherrschung oder
durch eine wesentliche direkie oder indirekte Beteiligung
verbunden s, darfen die damit verbundenen allialligen
Ausgabe- und Rucknahmekommissionen betreffend den
Ziefonds nicht dem investierenden Subfonds belastst
werden.

Anpaben zu den laufenden Kosten des Fonds knnen
dem KHD entnomimen werden,

UES (Lush hboniey harkrt Furd
Jahresbencht und geprifter Jahresabschius per 31, Oklcber 2021
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Erlduterung 3 - Abonnementsabgabe

Der Fonds untersteht luxemburgischer Gesetrgebung.
In Ubereinsirmmung mit der zurzeit gultigen Geselz-
gebung in Luxemburg unterliegt der Fonds keiner
lumemburgischen Guellen-, Einkommens-, Kapitalgewinn-
oder Vermogenssteuer, Aus dem Gesamtneticwvermo-
gen jedes Subfonds jedoch wird eine reduzierte Abgabe
an das Grossherzogtum Luxemburg («Abonnemensab-
gabes} von 0.01% pro lahr fallig, welche jeweils am
Ende eines Quartals zahlbar 1st. Als Berechnungsgrund-
lage gilt das Gesamtnettovermdgen jedes Subfonds am
Ende jedes Quartals.

Erlduterung 4 - Ausschiittung der Ertrige

Gemass Artikel 10 der Vertragsbedingungen bestimmt
die Verwaltungsgeselischaft nach Abschluss der Jahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Antedsklassen Ausschutiungen vornehmen. Aus-
schittungen durfen nicht bewirken, dass das Netiover-
mogen des Fonds unter das vom Gesel? vorgesehene
Mindestfondsvermagen fallt. Falls Ausschittungen vor-
genommen werden, erfolgen diese innerhalb von wier
Monaten nach Abschluss des Geschattsjahres.

Dhe Verwalungsgesellschaft ist berechtigt, die Ausschut-
tung von Zwischendvidenden sowe die Aussetzung der
Ausschittung 2u bestimmen.

Damit die Ausschuttungen dem tatsachlichen Ertragsan-
spruch entsprechen, wird en Ertragsausglech errechnet.

Erlduterung 5 - Soft-Commission-Vereinbarungen

Fur das Geschaftsjahr vom 1. November 2020 bis zum
31, Oktober 2021 wurden keine «Soft-Commission-
Vereinbarungens im Namen won UBS (Lus} Money
Market Fund getatigt und die aSoft-Commission-\erein-
barungens waren glexch null,

Erlduterung 6 - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der «Richtlinie 2ur
Berechnung und Offenlegung der TER» der Asset
Management Assooation Switzerland (AMAS) / Swiss
Furds & Assel Managemerl Association (SFAMA) in
der aktuell glltigen Fassung berechnet und drickt die
Gesamitheit derenigen Kommissionen und Kosten, die
laufend dem Nettovermdgen belastet werden (Betriebs-
aufwand}, retrospektiv in einem %-5atz des Nettover-
magens aus.

TER fur die letzten 12 Monate:

LIS [Lux) Money Market Fund Total Expence Hatio (TER]
= AL K- =3t Di45%
=ALD Pac 009

LBS (Lioc) Mordsy Barkel Fund
Jahrgbencht und gepritier Jahresabachiuss per 31, Oltober 2021
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UIES (Lux) Money Markost Fund Total Expente Ratic (TER)
= ALID (racc LG %
= Cib Frger D07 8
= CHF P-a0 007 %
= CHF CQact 007 %
= CiF L-)-see o0 s
=ELR F-acc CLO7 %
=ELR |-8-ax D0
—ELR INSTITUTIDNAL-a00 D.DE%
=ELR |30 002 %
=ELR K-1-a¢x L0s%
—ELR P-2oc 0O7%
= ELF FREMIER 3o D07 %
—ELR Q-acc Loree
=ELR UkX-acC L2
= (GBF F-at LIG%
—GBPF E-1-a0 CLO%5%
= GBF F-anc 009 %
= GBP (-ace D09
=50 F-ac o12%
=50 FB-acc 0.05%
= U0 mNSTITUTIONAL- a0 [REL
=50 kR-ate 002 %
=50 K- 1-acc Ls%
—USD Pact IS
= USD (CAD hedged) Pace TAETS
=D Qack 0I5%
— USD {CAD hitged ) Q- D.19%
= US0 U-K-ace 0.0

Die effektive pauschale Verwaltungskommission kann
wahrend der Berichtsperiode andern (siehe Erlauterung 23,

Die TER fur die Anteilsklassen die wenger als 12 Monate
im Umlaut waren, wurden annualisiert,

Transaktionskosten, Zinskosten, Wertpapierleinkosten
und gegebenenfalls angefallene Kosten im Zusammen-
hang mit Wahrungsabsicherungen sind nicht in der TER
enthalten.

Erlduterung 7 - Portfolio Turnover (PTR)
Portfalio Turnover Rate (PTR) wurde wie folgt ermitteft:

Summe Wertpapierkaufe + Weripapierverkaufe) -
{Summe Ausgaben von Anteilen +
Ricknahmen von Antelen)

Durchschmittliches Nettovermagen wahrend der
Bernchispenode

Am Ende der Benchtspenode ist die PFTR Kennaziffer wie
folgt:

LES [Lux) Money Market Fund Portfolle Turnover Rate (PTR)
= A0 281 68%
= LHF -7.08%
=ELR “15.73%
—GaP 21
=UsD 27.70%

47
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Erlduterung B - Transaktionskosten Mctian izl | Monitrial
MEARILL LYMCH MORT GAGE
) IVESTORS TR 2006-25,05,2036
Dee Traqsakilmskmen umfassen Maklergebihren, Stem- o0 % e - 390 000,00
pelgebuhren, drtliche Steuern und fremde Gebubhren, TERE ST ¢ MRS TS
falls diese wahrend des Geschaftsjahres angefallen sind. 200625 112095 ser 20064 O B2 5D 1 000 00000
Che Transaktonskosten sind in den Kosten der gekauften  ponmora soer ACCERPIANGE
und verkauften Wertpapiere enthalten, CORAPORATION 2006-25.07 2036
LR 200653 €L B2 LED 1 306 000.00
Fur das am 31. Oktober 2021 endende Geschafisahr, mﬁgﬁﬁaﬁé g
sind im Fonds folgende Transaktionskosten inVerbindung  <q 200653 cLes 5D § 000 CO0.00
mt dem Kauf oder Verkauf von Anlagen in WertDameren  yonurs asset ACCEPTANCE
und dhnlichen Transaktionen entstanden: CORP 2006-25 )08, H036 SER 2006-%4 (L B2 LED 681 (0000
LIBS [Lux) Money Mprket Fund Transakticnskesten LIRS (Lus Money Market Fund — LSDH
B L ':: Aktien withrung Momingl
e . HOME EOUIT Y MORTGAGE TRUST
i EUR  2006-15.0.2037 SER 20065 CL 81 LED 1 600 000.00
i - GOF HOME BCLNTY MORTGAGE TRUST
— 18D . USD  2006-75.11.2035 SER 20064 CL B LED 280-000.00
HOBE ECLNTY MORTGAGE TRUST
Micht alle Transaktionskosten wenden einzeln ausgewie- i 'jﬂﬁ;‘z St Ee L
sen. Bei festverzinslichen Anlagen, barsengehandeltten ot o e s
Terminkontrakien und sonstigen Dervatkontrakien wer- <R 200653 CL B2 L&D 350 000.00
den die Transaktionskosten in den Kauf- und Verkaufspress  wosaure aS3ET ACCEFTANCE
der Anlage eingerechnet. Wenngleich sie nicht einzeln ;m;gﬁ:*mﬁﬂgm (ks s
ausgewiesen wernden, werden diese Transaktionskosten TR m'l' e
bei der Performance samithicher Fonds berdcksichtigl. SER 2005 W1 B4 50 3 100 000,00
HOMURA ASSET ACCEPTANCE CORP
200625, 08 2096 SER 2006-54 CL B3 LED 2 013 £00.00
Erlduterung 9 - Notleidende Wertpapiere GSAMP TRUIST 200551
2005-25.12, 2084 200551 B2 LED 3 642 0O0.00

Zum lahresende gibt es eine Anzahl von notleidenden
Wertpapreren., Diese Wertpapiere werden im Wertpa-
erbestand ausgewiesen,

Des Weiteren gibt es nolleidende Werlpapeere fur die es
keine Preisangaben mehr gibt. Diese Wertpapiere wur-
den vollkommen vom Fonds abgeschrieben. Sie werden
vor der Verwaltungsgesellschaft uberwachi, Jegliche
Zahlungen, die aus diesen Weripapieren arfallen soliten,
werden den Subfonds von der Verwaltungsgesellschaft
Zugeteilt, Die betroffenen Wertpapiere werden nicht im
Wertpapierbestand sondern in dieser Erlduterung im Fol-
gendem ausgewsesen.

UBS (Luxi Money Market Fund — CHF

Aktien Wiihrung Neminal
GRAMAP TRUST 7%

Z006-1.10.2036 SER 2006-55 CL MB usD 1 GO0 0OC. D0
HOME BEQUITY MIORTGAGE

TRUISE 2006-25,1.37 SER 2006 - 5 QL 81 LF & D00 DOG. DG
L8S (Luxy Money Market Fund = EUR

Al WWiihrung Mominal
B NOMURA, 5558 T ACCEPTANCE

CORP 2006-2%5,01. 2036 haa-57 8l ] 3533 000,00
HOME BEQUITY MIORTGAGE TRUST

J006-745, 11,2036 SER 2006-4 CL A1 ] 3 M0 000,00
B.9% GSAMP TRUST 200654

200675, 0 2036 SER J006-54 CL 81 ] 2 053 000,00
FLAMP TRUST 200654

$006-25,05. 2036 SER 2006-84 CL M7 UsD 3 000 000.00
48

Erlauterung 10 — Unkentrollierbares Ereignis

Im Marz 2020 erklarte die Weltgesundheitsorganisation
den Ausbruch von COVID-19 zur Pandemie. Obwwohl
gegen hMitle 2021 Fortschritte be der Bekampfung die-
ser Pandemie erzielt wurden, unter anderem durch die
kontinuierdiche Emtwicklung und Verabrechung von
Impfstoffen, bleibt ungewiss, wie lange und wie schwer
die Pandemie dre Wirtschaft weiterhin global und regio-
nal beeinflussen wird, Dies wirft anhaltende Unsicherher-
ten in Bezug auf die Volatilitat der Vermogenspreise des
Fonds und die Bewertung der in diesem Bericht behan-
delten Vermagenswerie auf.

Der Verwaltungsrat und die Anlageverwalier Ubenwa-
chen weiterhin das Management der Pandemie durch
die Regierungen und damit die wirtschafthchen Auswar-
kungen auf das Portfolio und den Fonds selbst, Es gitxt
keine Anhaltspunkte dafor, dass die vom Venwaltungs-
ral bei der Erstellung des Jahresabschlusses des Fonds
getroffene  Annahme der Unternehmensfortfubirung
unang&nﬁeﬁs:en 151.

UES (Lush honiy harkrt Fund
Jahresbencht und geprifter Jahresabschius per 31, Oklober 2021
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Erlduterung 11 - Nachfolgende Ereignisse

a) Folgende Namensanderungen fanden statt:

Esheriger Name Meusr Name O b
LB {Luoe) Money Market B (L Moy Market
Fund = ALD Fund = ALG Sustainable 26112021
UBS [Lux) Morer Markel IS (Lo Moy Market
fund — Cr Eund -6 Sugtainably 26,110,202
LBS {Lux) Meoney Market B (e Moy Market
fund — ELR Fund - EUR Sustamnalle 26112021
LS (Lt} Mermy Markel LB (LLEe) Maresy Markel
Fund — Gap Eund - GAP Susainabie 26112021
L85 (Lue) Money barkel IG5 (Luog hAcheyr Market
fund — LED Fund —USD Sustanable 26112021

b} Verordnung uber nachhaltigkeitsbezogene Cffenle-
gungspflichten im Finanzdienstlestungssektor (SFOR):

infolge der Repositionierung des Fonds mit Wirkung
Movember 2021 Prospektus fallen die Subfunds von Arti-
kel 6 unter Artikel 8 der Verordnung (EUY 201 92088,

Erliuterung 12 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samtliche Rechtsstreitigkeiten awischen den Amteilin-
habern, der Verwaltungsgesellschaft und der Verwahr
stelle st das Bezirksgericht Lusemburg zustandsg, Es Tindet
luxemburgisches Recht Anwendung. Die Verwaltungsge-
sellschaft undioder die Verwahrstelle kdnnen sich und
den Fonds jedoch 1im Zusammenhang mit Forderungen
vort Anlegern aus anderen Landern dem Gerchisstand
jener Lander unterwerfen, in denan Antele angeboten
und verkauft werden,

[he deutsche Fassung dieses Berichtes 51 massgebend und
nur diese Version wurde vom Abschlussprifer geproft.
Cre Verwaltungsgeselischaft und die Verwahrstelle kdn-
men jedoch von ihnen genehmigte Ubsrsetzungen in
Sprachen der Lander, in welchen Anteile angeboten und
verkault werden, T0r sich und den Fonds als verbindlich
bezuglich solcher Anteile anerkennen, die an Anleger
dieser Lander verkauft wurden.

LBS (Lioc) Morisy Markel Fund
Jahrgsbencht und gepritier Jahresabachiugs per 31, Oltober 2021

49

238/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Erlduterung 13 - OTC-Derivate

Fiihrt der Fonds ausserbarsliche Transaktionen {OTC-Geschafte} durch, so kann er dadurch Risiken im Zusammenhang
mil der Kreditwirdigken der OTC-Gegenparteien ausgesetzt sein: bei Abschiuss vonr Terminkontrakten, Optanen
und Swap-Transaktioren oder Verwendung sonstiger dervativer Techniken unterliegt der Fonds dem Risiko, dass eine
OTC-Gegenparte: thren Verpflichtungen aus einem bestimmten oder mehreren Vertragen nicht nachkommi {baw.
nicht nachkommen kann). Das Kontrahentenrisiko kann durch die Hinterlagung einer Sicherhedt verringert werden,
Falls dem Fonds ein Wertpaper gemass einer anwendbaren Vereinbarung geschuldet wird, wird dieses Wertpapier
in einer Verwahrstelle fir den Fonds verwahrt. Konkurs- und Insolvenzialle bezw, sonstige Kreditausfallereignisse be
der OTC-Gegenpartel oder innerhalb ihres Untenvenwahstellen-orrespondenzhanknetzwerks konnen dazu fihren,
dass die Rechte oder die Anerkennung des Fonds in Zusammenhang mit dem Wertpapier verzagert, eingeschrankt
ader separ ausgeschiossen werden kannten, was den Fonds 2wingen wurde, seinen Verpilichtungen im Rahmen der
OTC-Transaktion nachzukommen, und awar trofz eines Wertpapiers, das zuvor zur Verfugung gestelit wurde, um
eine solche Verpflichtung abzusichern.

OTC-Derivate*

Che OTC-Derwvate der unten genannten Subfonds verfugen dber Margin-Konten als Sicherheitsleistung.

Subfonds Micht realitierter Erhaltene
Gegenparts| Kursgewinn (-veriust] Sicherheiten
LS [Lux) Money Market Fund = USD

Stane Streed 20046327 UsD CLEO sk

" D wrm e enee ol dreie e Faa ko pehonded seecen uad achi o dees Tt evchalen dodie Chemghia Gaemien st e i 1 e bl vh 3 Gegen A sbememmy dir Cheoinghowa de el mden

UES (Lush hboniy Mlarkrt Fund
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021
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2020 10 31
Lux
2020 10 31
2020 10 31
5,708,832,231.64 659,027,593
1,630,372.16 188,210
5,710,462,603.80 659,215,803
38,215,519.09 4,411,600
645,810,688.54 74,552,386
47,319,777.99 5,462,595
3,855,122.73 445,035
26,039.45 3,006
87,506.28 10,102
6,445,777,257.88 744,100,527
(46,875.47) (5,411)
(19,763,254.16) (2,281,470)
(87,471,727.37) (10,097,736)
(33,387.98) (3,854)
(24,652,190.50) (2,845,849)
(409,819.92) (47,310)
(60,480.67) (6,982)
(243,063.11) (28,059)
(713,363.70) (82,351)
(132,680,799.18) (15,316,671)
6,313,096,458.70 728,783,855
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2020 10 31

2019 11 2020 10 31
2,223,210.74 256,647
12,751,954.82 1,472,086
1,590,414.44 183,597
16,565,580.00 1,912,331
(11,704, 266.63) (1,351,141)
(621,171.74) (71,708)
(344,091.88) (39,722)
(2,453,227.66) (283,201)
(15,122,757.91) (1,745,771)
1,442,822.09 166,559
(6,522,336.73) (752,939)
40,572,225.05 4,683,658
(1,213,305.80) (140,064)
288,009.26 33,248
33,124,591.79 3,823,903
34,567,413.88 3,990,462
(525,060.17) (60,613)
(12,098,404.84) (1,396, 640)
183,541.67 21,188
(12,439,923.35) (1,436,065)
22,127,490.53 2,554,398
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Lux
2020 10 31
2020 10 31
152,755,929.09 12,339,624
(1,092,852.83) (88,281)
151,663,076.26 12,251,343
2,235,427.35 180,578
16,000,000.00 1,292,480
276,707.13 22,352
1,746,617.84 141,092
27,581.15 2,228
37,298.82 3,013
171,986,708.55 13,893,086
(4,023,618.62) (325,028)
(68,218.08) (5,511)
(21,897.25) (1,769)
(1,596.50) (129)
(10,541.72) (852)
(34,035.47) (2,749)
(4,125,872.17) (333,288)
167,860,836.38 13,559,798
2019 11 2020 10 31
101,513.28 8,200
3,774,669.26 304,918
3,876,182.54 313,118
(786,311.83) (63,518)
(18,489.08) (1,494)
(10,511.04) (849)
(4,172.42) (337)
(819,484.37) (66,198)
3,056,698.17 246,920
(2,053,714.04) (165,899)
377,488.48 30,494
715.65 58
(1,675,509.91) (135,348)
1,381,188.26 111,572
(563,804.76) (45,544)
(47,006.03) (3,797)
(610,810.79) (49,341)
770,377.47 62,231
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Lux
2020 10 31
2020 10 31

368,382,370.27 45,679,414
(1,589,580.25) (197,108)
366,792,790.02 45,482,306
2,686,399.09 333,113
30,000,000.00 3,720,000
285,583.42 35,412
1,597,291.60 198,064
31,241.77 3,874
401,393,305.90 49,772,770
(8,137.04) (1,009)
(9,208,331.87) (1,141,833)
(605,794.12) (75,118)
(11,827.82) (1,467)
(4,258.11) (528)
(22,768.97) (2,823)
(38,854.90) (4,818)
(9,861,117.93) (1,222,779)
391,532,187.97 48,549,991

2019 11 2020 10 31
14,831.09 1,839
2,057,788.16 255,166
2,072,619.25 257,005
(176,583.97) (21,896)
(39,491.02) (4,897)
(22,871.73) (2,836)
- (488,879.35) (60,621)
(727,826.07) (90, 250)
1,344,793.18 166,754
(3,101,111.44) (384,538)
(1,652,120.14) (204,863)
(2,239.40) (278)
(4,755,470.98) (589,678)
(3,410,677.80) (422,924)
345,179.80 42,802
(432.53) (54)
344,747.27 42,749
(3,065,930.53) (380,175)
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Lux
2020 10 31
2020 10 31

1,502,596,296.75 193,324,040
(1,348,717.50) (173,526)
1,501,247,579.25 193,150,514
27,370,295.74 3,521,462
195,000,000.00 25,088,700
23,498,808.39 3,023,357
269,843.91 34,718
1,747,386,527.29 224,818,751
(16,114.72) (2,073)
(16,022,930.59) (2,061,510)
(6,348,550.75) (816,805)
(35,739.16) (4,598)
(16,405.18) (2,111)
(57,599.07) (7,411)
(109,743.41) (14,120)
(22,497,339.47) (2,894,508)
1,724,889,187.82 221,924,243

2019 11 2020 10 31
27,471.62 3,534
1,270,700.33 163,488
1,298,171.95 167,023
(618,109.24) (79,526)
(171,142.52) (22,019)
(91,599.12) (11,785)
- (1,628,504.61) (209,523)
(2,509,355.49) (322,854)
(1,211,183.54) (155,831)
(1,017,841.86) (130,956)
(5,302,447.17) (682,213)
(3,805.57) (490)
(6,324,094.60) (813,658)
(7,535,278.14) (969,489)
(315,511.30) (40,594)
492,037.42 63,306
176,526.12 22,712
(7,358,752.02) (946,777)
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Lux
2020 10 31

2020 10 31
73,946,547.70 11,441,010
(248,112.68) (38,388)
73,698,435.02 11,402,622
1,412,841.87 218,595
7,500,000.00 1,160,400
10,790.12 1,669
388,748.25 60,147
2,890.38 447
21,057.16 3,258
83,034,762.80 12,847,139
(318,018.03) (49,204)
(4,337.15) (671)
(674.23) (104)
(5,573.71) (862)
(10,585.09) (1,638)
(328,603.12) (50,841)
82,706,159.68 12,796,297

2019 11 2020 10 31

31,184.16 4,825
694,488.69 107,451
17,365.68 2,687
743,038.53 114,963
(298,301.50) (46,153)
(9,011.60) (1,394)
(5,429.81) (840)
(913.23) (141)
(313,656.14) (48,529)
429,382.39 66,434
(329,736.10) (51,017)
309,032.17 47,813
714.30 111
(19,989.63) (3,093)
409,392.76 63,341
(41,418.24) (6,408)
(47,711.05) (7,382)
(89,129.29) (13,790)
320,263.47 49,551
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Lux
2020 10 31
2020 10 31

3,353,724,367.55 387,153,941
6,023,999.61 695,411
3,359,748,367.16 387,849,352
5,606.48 647
365,000,000.00 42,135,600
19,427,336.62 2,242,692
68,859.46 7,949
2,933.33 339
3,744,253,103.05 432,236,578
(46,875.47) (5,411)
(19,763,254.16) (2,281,470)
(5,738.85) (662)
(55,935,098.87) (6,457,148)
(16,137,027.27) (1,862,858)
(334,299.16) (38,591)
(34,732.37) (4,010)
(136,517.07) (15,760)
(505,548.60) (58,361)
(92,393,543.22) (10,665,911)
3,651,859,559.83 421,570,668

2019 11 2020 10 31
2,063,420.17 238,201
5,477,898.62 632,369
1,567,960.62 181,005
9,109,279.41 1,051,575
(9,853,709.18) (1,137,512)
(354,093.82) (40,877)
(198,036.38) (22,861)
(18,762.36) (2,166)
(10,424,601.74) (1,203,416)
(1,315,322.33) (151,841)
(84,672.89) (9,775)
47,886,653.05 5,528,035
(1,213,305.80) (140,064)
293,459.32 33,877
46,882,133.68 5,412,074
45,566,811.35 5,260,233
(84,658.87) 9,773)
(12,576,382.35) (1,451,818)
183,541.67 21,188
(12,477,499.55) (1,440,403)
33,089,311.80 3,819,830
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1.423994
0.916550
0.858480
0.773395

250/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
Lux
Lux
Lux

Lux

Lux

0.720 0.770
0.850 0.900
0.240 0.270
0.035 0.035
0.000 0.000
0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000
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Lux

46,875.47 0.00
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UBS (Lux) Money Market Fund

Combined Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities
Interest receivable on liquid assets
Other assets

Total Assets

Liabilities

Unrealized gain (loss) on forward foreign exchange contracts (Note 1)

Bank overdraft

Payable on securities purchases (Note 1)
Interest payable on bank overdraft
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions
Total Liabilities

Net assets at the end of the financial year

Combined Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money market

instruments

Realized gain (loss) on forward foreign exchange contracts

Realized gain (loss) on foreign exchange
Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities

without options
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UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

5 708 832 231.64
1 630 372.16

usD
31.10.2020

-409 819.92
-60 480.67
-243 063.11

5 710 462 603.80
38 215 519.09
645 810 688.54
47 319 777.99

3 855 122.73

26 039.45

87 506.28

6 445 777 257.88

-46 875.47
-19 763 254.16
-87 471 727.37
-33 387.98
-24 652 190.50

Unrealized appreciation (depreciation) on yield-evaluated securities and

money market instruments

Unrealized appreciation (depreciation) on forward foreign exchange

contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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-713 363.70
-132 680 799.18

6 313 096 458.70

usD

1.11.2019-31.10.2020

2 223 210.74
12 751 954.82
1 590 414.44
16 565 580.00

-11 704 266.63
-621 171.74
-344 091.88

-2 453 227.66

-15 122 757.91

1 442 822.09

-6 522 336.73
40 572 225.05
-1 213 305.80

288 009.26
33 124 591.79

34 567 413.88

-525 060.17

-12 098 404.84

183 541.67
-12 439 923.35

22 127 490.53
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UBS (Lux) Money Market Fund - AUD
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

AUD
Assets 31.10.2020
Investments in securities, cost 152 755 929.09
Investments in securities, unrealized appreciation (depreciation) -1 092 852.83
Total investments in securities (Note 1) 151 663 076.26
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 235 427.35
Time deposits and fiduciary deposits (Note 1) 16 000 000.00
Receivable on subscriptions 276 707.13
Interest receivable on securities 1 746 617.84
Interest receivable on liquid assets 27 581.15
Other assets 37 298.82
Total Assets 171 986 708.55
Liabilities
Payable on securities purchases (Note 1) -4 023 618.62
Payable on redemptions -68 218.08
Provisions for flat fee (Note 2) -21 897.25
Provisions for taxe d'abonnement (Note 3) -1 596.50
Provisions for other commissions and fees (Note 2) -10 541.72
Total provisions -34 035.47
Total Liabilities -4 125 872.17
Net assets at the end of the financial year 167 860 836.38
Statement of Operations

AUD
Income 1.11.2019-31.10.2020
Interest on liquid assets 101 513.28
Interest on securities 3 774 669.26
Total income 3 876 182.54
Expenses
Flat fee (Note 2) -786 311.83
Taxe d’abonnement (Note 3) -18 489.08
Other commissions and fees (Note 2) -10 511.04
Interest on cash and bank overdraft -4 172.42
Total expenses -819 484.37
Net income (loss) on investments 3 056 698.17
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -2 053 714.04
Realized gain (loss) on yield-evaluated securities and money market
instruments 377 488.48
Realized gain (loss) on foreign exchange 715.65
Total realized gain (loss) -1 675 509.91
Net realized gain (loss) of the financial year 1 381 188.26
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -563 804.76
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -47 006.03
Total changes in unrealized appreciation (depreciation) -610 810.79
Net increase (decrease) in net assets as a result of operations 770 377.47

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF

Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

CHF
Assets 31.10.2020
Investments in securities, cost 368 382 370.27
Investments in securities, unrealized appreciation (depreciation) -1 589 580.25
Total investments in securities (Note 1) 366 792 790.02
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 686 399.09
Time deposits and fiduciary deposits (Note 1) 30 000 000.00
Receivable on subscriptions 285 583.42
Interest receivable on securities 1 597 291.60
Other assets 31 241.77
Total Assets 401 393 305.90
Liabilities
Interest payable on bank overdraft -8 137.04
Payable on securities purchases (Note 1) -9 208 331.87
Payable on redemptions -605 794.12
Provisions for flat fee (Note 2) -11 827.82
Provisions for taxe d’abonnement (Note 3) -4 258.11
Provisions for other commissions and fees (Note 2) -22 768.97
Total provisions -38 854.90
Total Liabilities -9 861 117.93
Net assets at the end of the financial year 391 532 187.97
Statement of Operations

CHF
Income 1.11.2019-31.10.2020
Interest on liquid assets 14 831.09
Interest on securities 2 057 788.16
Total income 2 072 619.25
Expenses
Flat fee (Note 2) -176 583.97
Taxe d’abonnement (Note 3) -39 491.02
Other commissions and fees (Note 2) -22 871.73
Interest on cash and bank overdraft -488 879.35
Total expenses -727 826.07
Net income (loss) on investments 1 344 793.18
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -3 101 111.44
Realized gain (loss) on yield-evaluated securities and money market
instruments -1 652 120.14
Realized gain (loss) on foreign exchange -2 239.40
Total realized gain (loss) -4 755 470.98
Net realized gain (loss) of the financial year -3 410 677.80
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options 345 179.80

Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -432.53
Total changes in unrealized appreciation (depreciation) 344 747.27

Net increase (decrease) in net assets as a result of operations -3 065 930.53

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in CHF.
This negative interest rate is directly linked to the negative CHF interbank rate.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

EUR
Assets 31.10.2020
Investments in securities, cost 1 502 596 296.75
Investments in securities, unrealized appreciation (depreciation) -1 348 717.50
Total investments in securities (Note 1) 1 501 247 579.25
Cash at banks, deposits on demand and deposit accounts (Note 1) 27 370 295.74
Time deposits and fiduciary deposits (Note 1) 195 000 000.00
Receivable on subscriptions 23 498 808.39
Interest receivable on securities 269 843.91
Total Assets 1 747 386 527.29
Liabilities
Interest payable on bank overdraft -16 114.72
Payable on securities purchases (Note 1) -16 022 930.59
Payable on redemptions -6 348 550.75
Provisions for flat fee (Note 2) -35 739.16
Provisions for taxe d’abonnement (Note 3) -16 405.18
Provisions for other commissions and fees (Note 2) -57 599.07
Total provisions -109 743.41
Total Liabilities -22 497 339.47
Net assets at the end of the financial year 1 724 889 187.82
Statement of Operations

EUR
Income 1.11.2019-31.10.2020
Interest on liquid assets 27 471.62
Interest on securities 1 270 700.33
Total income 1 298 171.95
Expenses
Flat fee (Note 2) -618 109.24
Taxe d'abonnement (Note 3) -171 142.52
Other commissions and fees (Note 2) -91 599.12
Interest on cash and bank overdraft* -1 628 504.61
Total expenses -2 509 355.49
Net income (loss) on investments -1 211 183.54
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 017 841.86
Realized gain (loss) on yield-evaluated securities and money market
instruments -5 302 447.17
Realized gain (loss) on foreign exchange -3 805.57
Total realized gain (loss) -6 324 094.60
Net realized gain (loss) of the financial year -7 535 278.14
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -315 511.30
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments 492 037.42
Total changes in unrealized appreciation (depreciation) 176 526.12
Net increase (decrease) in net assets as a result of operations -7 358 752.02

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in EUR.
This negative interest rate is directly linked to the negative EUR interbank rate.

The notes are an integral part of the financial statements.

263/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund - GBP
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

GBP
Assets 31.10.2020
Investments in securities, cost 73 946 547.70
Investments in securities, unrealized appreciation (depreciation) -248 112.68
Total investments in securities (Note 1) 73 698 435.02
Cash at banks, deposits on demand and deposit accounts (Note 1) 1 412 841.87
Time deposits and fiduciary deposits (Note 1) 7 500 000.00
Receivable on subscriptions 10 790.12
Interest receivable on securities 388 748.25
Interest receivable on liquid assets 2 890.38
Other assets 21 057.16
Total Assets 83 034 762.80
Liabilities
Payable on redemptions -318 018.03
Provisions for flat fee (Note 2) -4 337.15
Provisions for taxe d'abonnement (Note 3) -674.23
Provisions for other commissions and fees (Note 2) -5 573.71
Total provisions -10 585.09
Total Liabilities -328 603.12
Net assets at the end of the financial year 82 706 159.68
Statement of Operations

GBP
Income 1.11.2019-31.10.2020
Interest on liquid assets 31 184.16
Interest on securities 694 488.69
Dividends 17 365.68
Total income 743 038.53
Expenses
Flat fee (Note 2) -298 301.50
Taxe d’abonnement (Note 3) -9 011.60
Other commissions and fees (Note 2) -5 429.81
Interest on cash and bank overdraft -913.23
Total expenses -313 656.14
Net income (loss) on investments 429 382.39
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -329 736.10
Realized gain (loss) on yield-evaluated securities and money market
instruments 309 032.17
Realized gain (loss) on foreign exchange 714.30
Total realized gain (loss) -19 989.63
Net realized gain (loss) of the financial year 409 392.76
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -41 418.24
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -47 711.05
Total changes in unrealized appreciation (depreciation) -89 129.29
Net increase (decrease) in net assets as a result of operations 320 263.47

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report and audited financial statements as of 31 October 2020

Statement of Net Assets

usb
Assets 31.10.2020
Investments in securities, cost 3 353 724 367.55
Investments in securities, unrealized appreciation (depreciation) 6 023 999.61
Total investments in securities (Note 1) 3 359 748 367.16
Cash at banks, deposits on demand and deposit accounts (Note 1) 5 606.48
Time deposits and fiduciary deposits (Note 1) 365 000 000.00
Receivable on subscriptions 19 427 336.62
Interest receivable on securities 68 859.46
Interest receivable on liquid assets 2 933.33
Total Assets 3 744 253 103.05
Liabilities
Unrealized gain (loss) on forward foreign exchange contracts (Note 1) -46 875.47
Bank overdraft -19 763 254.16
Interest payable on bank overdraft -5 738.85
Payable on securities purchases (Note 1) -55 935 098.87
Payable on redemptions -16 137 027.27
Provisions for flat fee (Note 2) -334 299.16
Provisions for taxe d’abonnement (Note 3) -34 732.37
Provisions for other commissions and fees (Note 2) -136 517.07
Total provisions -505 548.60
Total Liabilities -92 393 543.22
Net assets at the end of the financial year 3 651 859 559.83
Statement of Operations

usb
Income 1.11.2019-31.10.2020
Interest on liquid assets 2 063 420.17
Interest on securities 5 477 898.62
Dividends 1 567 960.62
Total income 9 109 279.41
Expenses
Flat fee (Note 2) -9 853 709.18
Taxe d’abonnement (Note 3) -354 093.82
Other commissions and fees (Note 2) -198 036.38
Interest on cash and bank overdraft -18 762.36
Total expenses -10 424 601.74
Net income (loss) on investments -1 315 322.33
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -84 672.89
Realized gain (loss) on yield-evaluated securities and money market
instruments 47 886 653.05
Realized gain (loss) on forward foreign exchange contracts -1 213 305.80
Realized gain (loss) on foreign exchange 293 459.32
Total realized gain (loss) 46 882 133.68
Net realized gain (loss) of the financial year 45 566 811.35
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities
without options -84 658.87
Unrealized appreciation (depreciation) on yield-evaluated securities and
money market instruments -12 576 382.35
Unrealized appreciation (depreciation) on forward foreign exchange
contracts 183 541.67
Total changes in unrealized appreciation (depreciation) -12 477 499.55
Net increase (decrease) in net assets as a result of operations 33 089 311.80

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

UBS (Lux) Money Market Fund

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor- dance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class con- cerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be cal- culated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no cir- cumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other invest- ments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which oper- ates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other prin- ciples chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
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UBS (Lux) Money Market Fund
Annual Report and audited financial statements as of 31 October 2020

UBS (Lux) Money Market Fund

Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company and the Fund’'s auditors, based
on the mar- ket value of the underlying instrument from which the derivative originates.

This valuation is determined by decision of the Management Company on the basis of
valuations made by the valuation experts of the Management Company with support from the
valuation experts of the UBS Valuation Committee. The principles used in this pro- cess
shall always be in line with the MMFs Regulation.

Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable ser- vice providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).

Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread 1is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by subfunds between the order and settlement dates is included in
the valuation of the assets of the relevant subfund. The asset value per unit on a given
valuation date therefore includes projected interest earnings.

Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are val- ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.

Fixed-term deposits and fiduciary investments are val- ued at their nominal value plus
accumulated interest.

The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursu- ant to the applicable UBS
valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of

the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.
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UBS (Lux) Money Market Fund

Due to fees and charges as well as the buy-sell spreads for the underlying investments, the
actual costs of buy- ing and selling assets and investments for a subfund may differ from
the last available price or, if applicable, the net asset value used to calculate the net
asset value per unit. These costs have a negative impact on the value of a subfund and are
termed “dilution”. To reduce the effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To
reduce the effects of dilu- tion, the net asset value per unit is nevertheless adjusted on
valuation days as described below; this takes place irrespective of whether the subfund is
in a net subscrip- tion or net redemption position on the relevant valuation day. If no
trading is taking place in a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of Directors has discretion
to decide under which circumstances such a dilution adjustment should be made. The
requirement to carry out a dilution adjustment generally depends on the scale of
subscriptions or redemptions of units in the relevant subfund. The Board of Directors may
apply a dilution adjustment if, in its view, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net subscriptions relative to its size;

(c) a subfund shows a net subscription or net redemption position on a particular valuation
day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is
necessary in the inte- rests of the unitholders.

When a valuation adjustment is made, a value is added to or deducted from the net asset
value per unit depen- ding on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjustment shall, in the opinion of the
Board of Direc- tors, adequately cover the fees and charges as well as the buy-sell
spreads. In particular, the net asset value of the respective subfund will be adjusted
(upwards or downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the
trading costs that may be incurred by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally spea- king, adjustments shall be limited to a maximum of 1
of the relevant applicable net asset value per unit. Under exceptional circumstances (e.g.-
high market volatility and/or illiquidity, extraordinary market conditions, mar- ket
disruptions etc.), the Board of Directors may decide to apply temporarily a dilution
adjustment of more than 1  of the relevant applicable net asset value per unit in relation
to each subfund and/or valuation date, provided that the Board of Directors is able to
justify that this is representative of prevailing market conditions and is in the
unitholders’ best interest. This dilution adjustment shall be calculated according to the
procedure specified by the Board of Directors. Unitholders shall be informed through the
normal channels whenever temporary mea- sures are introduced and once the temporary
measures have ended.

The net asset value of each class of the subfund is cal- culated separately. However,
dilution adjustments affect the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at subfund level and relates to capital
activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2020 the Swing Pricing methodology was not implemented.
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c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”. At
maturity these appreciations will be transferred to the position “Realized gain (loss) on
yield-evaluated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different sub- funds are converted
at the mid closing spot rates at pay- ment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds 1is converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2020 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conversion of the combined financial
statements as of 31 October 2020:

Exchange rates

usb 1 = AUD 1.423994
usb 1 = CHF 0.916550
usb 1 = EUR 0.858480
usb 1 = GBP 0.773395

h) Receivable on securities sales, Payable on securities purchases

The position “Receivable on securities sales” can also include receivables from foreign
currency transactions. The position “Payable on securities purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac- tions are netted.
i) Cash and time deposits

The cash is entered on the value date and the time depos- its are entered on the trade
date.
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Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit classes “P", “N", “K-1", “F", “Q",
“INSTITUTIONAL",

“PREFERRED” and “PREMIER”, calculated on the average net asset value of the subfund as shown
in the table below:

UBS (Lux) Money Market Fund - AUD
UBS (Lux) Money Market Fund - CHF
UBS (Lux) Money Market Fund - EUR
UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

UBS (Lux) Money Maximum Maximum
Market Fund flat fee p.a. flat fee p.a.
for unit classes

with “hedged”

in their name

Unit classes with 0.720 0.770
“P” in their name

Unit classes with 0.850 0.900
“N" in their name

Unit classes with 0.240 0.270
“K-1" in their name

Unit classes with 0.035 0.035
“K-B” in their name

Unit classes with 0.000 0.000
“K-X" in their name

Unit classes with 0.100 0.130
“F” in their name

Unit classes with 0.240 0.290
“Q” in their name

Unit classes with 0.180 0.210
“INSTITUTIONAL” in their name

Unit classes with 0.140 0.170
“PREFERRED” in their name

Unit classes with 0.100 0.130
“PREMIER” in their name

Unit classes with 0.035 0.035
“1-B” in their name

Unit classes with 0.000 0.000
“1-X" in their name

Unit classes with 0.000 0.000

“U-X" in their name
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2020 31.10.2019
- AUD K-1-acc 0.200 n/a
- AUD P-acc 0.200 0.500
- AUD Q-acc 0.200 n/a
- CHF F-acc 0.050 0.050
- CHF P-acc 0.050 0.050
- CHF Q-acc 0.050 0.050
- EUR F-acc 0.050 0.050
- EUR INSTITUTIONAL-acc 0.050 0.050
- EUR K-1-acc 0.050 0.050
UBS (Lux) Money Market Fund 31.10.2020 31.10.2019
- EUR P-acc 0.050 0.050
- EUR PREMIER-acc 0.050 0.050
- EUR Q-acc 0.050 0.050
- GBP K-1-acc 0.100 n/a
- GBP P-acc 0.100 0.500
- GBP Q-acc 0.100 n/a
- USD INSTITUTIONAL-acc 0.150 n/a
- USD K-1-acc 0.150 n/a
- USD P-acc 0.150 0.500
- USD (CAD hedged) P-acc 0.200 0.500
- USD Q-acc 0.150 n/a
- USD (CAD hedged) Q-acc 0.200 n/a

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if appli- cable), as well as for all the tasks of the Depositary, such as the
safekeeping and supervision of the Fund's assets, the handling of payment transactions
and all other tasks listed in the section entitled “Depositary and Main Paying Agent* of
the sales prospectus, a maximum flat fee based on the net asset value of the Fund. This
fee is charged to the Fund’'s assets on a pro rata basis upon every calculation of the net
asset value and is paid on a monthly basis (maximum flat fee). The maximum flat fee for
unit classes with “hedged” in their name may contain fees for hedging currency risk. The
relevant maximum flat fee will not be charged until the corresponding unit classes have
been launched. An overview of the maximum flat fees can be seen in the section entitled
“Investment objec- tive and investment policy of the subfunds“ of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.
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2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund's assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the pur- chase
or sale of the respective assets. In deroga- tion hereto, these additional expenses,
which arise through the sale and purchase of assets in connec- tion with the
settlement of the issue and redemp- tion of units, are covered by the application of
the Swing Pricing principle pursuant to the section entitled “Net asset value, issue,
redemption and conversion price* of the sales prospectus;

b) fees of the supervisory authority for the estab- lishment, modification, liquidation
and merger of the Fund, as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;

c¢) auditor's fees for the annual audit and certification in connection with the
establishment, modifica- tion, liquidation and merger of the Fund, as well as any
other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to
investors, including translation costs;

f) costs for the Fund’'s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’'s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign repre-
sentative or paying agent;

h) expenses incurred through use of voting or credi- tors’ rights by the Fund, including
fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund’'s name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) if the Management Company participates in class- action suits in the interests of
investors, it may charge the Fund’'s assets for the expenses arising in connection with
third parties (e.g. legal and Depositary costs). Furthermore, the Management Company
may charge for all administrative costs, provided these are verifiable and disclosed,
and taken into account in the disclosure of the Fund’'s total expense ratio (TER).

These commissions and fees are shown in the Statement of Operations as “Other commissions
and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe d'abonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “maximum management fee” is set at 80 of the flat fee.
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For unit class “1-B”, a fee is charged to cover the costs of fund administration (comprising
the costs of the Management Company, the administrative agent and the Depositary). The
costs for asset management and distribution are charged outside of the Fund under a
separate contract concluded directly between the investor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset
management, fund admi- nistration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be provided for unit classes “K-B” are
covered by the com- pensation to which UBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other existing money market funds under the
terms of their investment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maxi- mum of 3 , taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d’abonnement

The Fund is subject to Luxembourg legislation. In accor- dance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. How- ever, each subfund is subject to the Grand
Duchy of Luxembourg’s “taxe d’abonnement” at a reduced rate of 0.01 p.a. on total net
assets, which is payable at the end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.
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The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income enti- tlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2019 until 31 October 2020, no "soft commission
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft
commission arrangements “amount to nil

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Swiss Funds and Asset Management
Association (SFAMA) “Guidelines on the calculation and disclosure of the TER” in the current
version and expresses the sum of all costs and commissions charged on an ongoing basis to
the net assets (operating expenses) taken retrospectively as a percentage of the net
assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- AUD K-1-acc 0.25
- AUD P-acc 0.46
- AUD Q-acc 0.25
- CHF F-acc 0.06
- CHF P-acc 0.07
- CHF Q-acc 0.07
- CHF U-X-acc 0.02
- EUR F-acc 0.07
- EUR I-B-acc 0.05
- EUR INSTITUTIONAL-acc 0.07
- EUR I-X-acc 0.01
- EUR K-1-acc 0.07
- EUR P-acc 0.07
- EUR PREMIER-acc 0.06
- EUR Q-acc 0.07
- EUR U-X-acc 0.02
- GBP F-acc 0.11
- GBP K-1-acc 0.23
- GBP P-acc 0.40
- GBP Q-acc 0.23
- USD F-acc 0.11
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UBS (Lux) Money Market Fund

Total Expense Ratio (TER)

- USD I-B-acc 0.06
- USD INSTITUTIONAL-acc 0.19
- USD I-X-acc 0.02
- USD K-1-acc 0.24
- USD P-acc 0.38
- USD (CAD hedged) P-acc 0.45
- USD Q-acc 0.24
- USD (CAD hedged) Q-acc 0.29
- USD U-X-acc 0.01

The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs and any other costs incurred in
connection with currency hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -

(total subscriptions + total redemptions)

Average of net assets during the period

under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund

Portfolio Turnover Rate (PTR)

- AUD 211.63
- CHF 35.75
- EUR -68.08
- GBP 48.00
- USD 13.11

Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial
relating to purchase or sale of investments

follows:
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UBS (Lux) Money Market Fund Transaction costs
- AUD - AUD
- CHF 859.43 CHF
- EUR - EUR
- GBP - GBP
- UsD - Usb

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Significant event during the reporting period

On 11 March 2020, the World Health Organization decla- red the outbreak of COVID-19 to be a
pandemic. It exists a continuing concern about the effects of this virus on the global
economy and as a result of this uncertainty the valuation of assets in this report can
deviate significantly from the value of actual sales of these assets. Significant
corrections in the market and the increased financial mar- ket volatility in recent months
could significantly affect the fund in terms of future valuations of its assets. The Board
of Directors and the Investment managers continue to monitor the efforts of government to
reduce the spread of the virus and hence the economic impact on the port- folios and the
fund itself.

There is no evidence that the going concern assumption made by the Board of Directors when
preparing the finan- cial statements of the fund is inappropriate.

Note 10 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make them- selves and the Fund subject to the
jurisdiction of the countries in which the Fund units were bought and sold.

The German version of these financial statements is the authoritative version and only this
version of the annual report was audited by the auditor. However, in the case of units sold
to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.
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Note 11 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD

State Street -46 875.47 USD 0.00 USD

*

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.
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Pastiva
Tirvsvertindichieren aus Kontokomentiredit -B137.04
Wierbandlichicaten s Wenmpapeirkiuten (Erfsulerung 1) -9 208 331.87
Verbindiichiceren st Rldenahmen -G05 9492
Bddkstilhurgen #r pavschale Verwaltungikomemeson [Eflluterung 23 =11 827 RF
Adckstelurgen Kr Abonnementsabgabe (Erdulenung 3) 4 58,11
Ruckstlurgoen Klr sonigs Kommesonen und Getadhren (Efdulerung 2) -22 MEE.9F
Total Rk stedlungen $ir ufwendungen <38 @ 90
Total Passha & BB 11753
Hettovemmdgen am Ende des Geschiftsjahres 151 5832 18257
Ertrags- und Aufwandsrechnung

fat 3
Erirhige 111201531 102020
Frwesirsy suf liguide Rittel 1483109
Zirsen aul Werlpapiens X OhF FAAA6
Totel Ertrége 072528
Autwendungen
Pauschale Versaltungscommission Ediuterung 2 TR SBI9T
Abonnementsabgabe (Erduteung 3) i 2
Sorsige Kommssionen und Gebdhren [Efdutenng 2} 2ran.m
Irsaubaand aul ligusde Mittel und Konlolormentioedi ™ 488 837535
Total Aufwendungen <727 §26.07
Nettoertrige [vedutte) s Anlagen 1 344 79398
Realisierte Gewinne Merlusts) [Ersutenng 1)
Flea S Erter Kursgiwinn (-verust) aus markibewerleten Wierpapuren ausser Oubionn 310 111,44
Rl grter Kursgewinn [-wirhusl) aus nenchbibiwertelen Wisnipapiens und Geidmarklindlrunmerien -1 B2 120,04
Aealig erter Wahrungsgeeann (vedust) -2 I3940
Totsl der realisierten Gewinne (Verlusts) -4 755 470,98
Realisierter Nettogewinn [verlust) des Geschiftgahres =3 A0 677 ED
Verfinderungen der nicht realisierten WerterhShung tminderung) [Edsuterung 1)
P red aerle Wertarhdhurg (-mindensng) markibewerieler Werlpapeeg ausder Cplioren 345 179,80
B regisere Werterhadhurg mindenung) rendiebewsrteter Werpapens und Geidmarktinstnamenis: 43153
Total dér Verinderungen der nicht realitisrten Werterhéhung [-ménderimng) a4 74727
Hetiperhchung [-minderung) des Nettovermdgens infoige Geschiiftstitigheit =3 D65 930,53
* Dl Tt B s 1 ol 8 g et Tonnind ol -yt 1 S, Dl st TRASILY ) gl 50 chien e by D60 it Dbt st e soche s
UBS fLigdh Money harket Fund = CHF
Jahmesberichi und geprifier Mhresabichiuss per 31, Oicdober 2020
Dot Anbang is1 ntegraber Bestandted dies Derched 14
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Mettovermogensaufstellung

[N
Altiva 3100, 2020
‘Werlpapuerbestand, Enstandswen 1502 536 196,75
‘Werlpapierbestand, nichl realiere Werterhdhung (-menderung) =1 344 717,50
Fotal Wertpapserbe tard (Erifuterung 1} 1501 247 579,05
Bankguihaben, Sxht und Frsigelder Eridutenng 1) 27 370 395,74
Fesigetder und Trieuhandaniagen Eddutenang 1) 195 000 000.00
FOrcerungen aus Jadingen 23 495 808,39
Insfomdenngen aus Werlpapieoen PR
Teortal Alkctiva 1 747 386 537.29
Paiva
Irmverdnndichbenon sus Kontokomiioedi 1B 114,72
Verbandiichiceten &us Werpapsriduten Erfsuienng 1) W6 (2 93059
Wertndlichicetien aus Rdkinahrmin 6 3B S50.75
Adckstdurgen Kr pacschale Yenmallungilommiann [Efduterurg 2) -3 PHLLE
Addkstilhrgen #r Abcnnementsabgate Eridudenng 3 16408 18
Rideksteliergen Rir sordlgr Komemessonen und Gebdheen [Efdutenng 2) -1 330,07
Teas Rk slefungin fir Aufwendungen -109 743.41
Total Passhia <42 457 335.47
Nettovermdgen am Cnde des Geschiftsjahres 1724 EBS 1RT.E2
Ertrags- und Aufwandsrechnung

[V
Ertriige L2015 31, 10,2020
Tnserirsg sul iepude M ZrdT 62
Zrevien sul Werlpspiene 1210 10033
Total Ertrige 129817195
Avtwendungen
eauschale Venaaltungdcommission (Edfuterung I -B18 105,24
Abonrementsabgabe Eddutenng 3) 71 14258
Sorslige Kommissionen und Gebdhen (Eddutenung 2) 1 5802
Dnsaufaand aul luste Witte und Konokomentkoredn® +1 626 50d.61
Total Autwendungen -2 509 35549
Nettoertrd ge [vedutte) s Anlagen -1 211 18354
Realiderts Gewinne [Merusts) [Erldutening 1)
Aeakserter Kursgewinn (-werust) aus marktoewenleten Werlpaperen ausser Opbionen 101734185
Rk erter Kursginainn [-werusl) du s rendhiebbaartelen Winlpapnen und Geldmarkiingirunmerien -5 30244707
Reakgerter Wahrungagewinn [wredusl) -3 805,57
Tertad der realislerten Gewinne [Verluste) 4 3124 09460
Realisierter Nettogewinn [-verlust) des Geschiiftsiahres -F 535 27R.14
Verdinderungen der nicht realisierten WerterhShung minderung) [EdSrterung 1)
e il sterL e WvErteriadhung (-mimdensng) mariibieertelsr Werlpagoeer susder Dptionien -315511.30
el reslisierle Wertarhdihureg [-mindenung) rendilebewerteter Werlpapers und Geldmarkclingtnrmente 497 03742
Total der Verdnderungen der nicht malisierten Werterhghung |-ménderung) 176 526,12
NettoerhShung [minderung) des Nettovermiégens infelge Geschiftstitighedt -7 ¥SE 75202
* D Trmiad wind berehn 1R d den repilesy Trmas od Cas-omes m TUR Denes seger ve Do s s desil o9 dea segeves FUf o baniemall pitwden
IUBS fLigdh Money harket Fund - EUR
Jahmesberichi und geprifier Mhresabichiuss per 31, Qicober 2020
Dot Anbang is1 ntegraber Bestandted dies Derched 25
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Mettovermogensaufstellung

GO
Aktiva 31002020
‘Werlpapuerbesiand, Enstandawen T3 G4E sa7 0
Wertpapierbestand, nichl realserle Werterhahung (-mndesung) L 11
Fotal Wertpapserbe tard (Erifuterung 1} LN IR L]
Bankguthaben, Sxht und Frsigelder Erduenng 1) 141284187
Fesigetder und Trieuhandaniagen Eddutenang 1) 7 500 000.00
FOroirungen aus Je chungen 10 79002
Irsfomsnangen aus Werlpapioren WY TER IS
Iinsfondenmngen aus iguiden Mitten 2830
Sonsige Aliha 210576
Totsl Alktive EY 034 THLED
Passiva
Verbandlichicuten auf Rsknahmen -2 0a03
Adckstdiungen #r pacschale Yenmallungilommiinn [Efduterurg 2) -4 33715
Addkstilhrgen #r Abcnnementsabgate Eridudenng 3 674,29
Rideksteliurgen Rir sorsbgr Komemessonen und Gebdheen [Efdutenng 2) 537371
Teas Rk slefungin filr Aufwendungen 10 585.09
Total Passiva «J2E 80312
Nettovermdgen am Cnde des Geschiftsjahres B2 TG 15068
Ertrags- und Aufwandsrechnung
G
Ertrige LL201530,10.2020
Drnseirsy sl i M 31 184.96
Zrvien sul Werlpapiene E94 488 59
Cradenden 17 365,68
Totel Ertrige Ta3 03853
Autwendungen
Fauschale Versaltungscommission Ediuterung 2 298 30150
Abonnementsabgabe (Erduteung 3) S LED
Sorsige Kommssionen und Gebdhren [Efdutenng 2} “5.479.81
Irsaubaand aul liguade Mittel und Komolormentioedi 41323
Total Aufwendungen -313 656,14
Nettoertrige [vedutte) aus Anlagen 425 8230
Realisierte Gewinne Merlusts) (ErSutenng 1)
FleaSErter Kursgiwinn (-werust) aus markthewerleten Wierpapmren awsser Onlionen 3208 736.10
Rl grter Kursgewinn [-wihusl) aus nenchbibiswertolen Wisnipapiens und Geidmarktlindlrunmerien 0903207
Rieakderter Wahrungsgewinn [4enust) 1430
Totsl der reslisierten Gewinne [Verlusts) 18 SRO.63
Realisierter Mettogewinn [werlust) det Geschittgahres 405 192 76
Verinderungen der nicht realisierten Werterhshung bminderung) [Edéuterung 1)
P red serls Wertarhdhurg (-mindensng) markibeeerteler Werlpapees ausder Cplioren 41 418,24
michl regisierte Werterhdhurg (-mindenmng) rendiebewsrteter Werlpepemn und Geidmanktinstromente a7 10e
Total dér Verdnderungen der nicht realitisrten Werterhéhung [-ménderimng) B9 12030
Hettoerhchung -minderung] des Nettovermdgens infolge Geschiiftstitighelit 320 263,47
LB (Lune) Mdcanesy BAarked Fund - GBF
Jahresbencht und geprifier lahresabschiuss per 31, Clctober 2000
30 Coer Aavhisng is1 integraer Besandied des Berichied
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Mettovermogensaufstellung

L1170
Alktiva 31002020
‘Werlpapuerbesiand, Enstandswen 3353 734 367 55
‘Weripapierbestand, nichi realsiere Werterhohung (-menderunig) B O ¥HE!
Todsl Vertpapserbestand (Erldutensng 1} 3359 74B 360.06
Baniguthaben, St und Frstgelder (Erisutenmng 1) 5 E06.48
Fesigetder und Treuhandaniagen Eddutenang 1) 365 GO0 000.00
Forderungien aus De dhnan gen 19427 336.62
Insfomdenngen aus Werlpapieoen 8 a5%a5
Iinsfondenmngen aus iguiden Mitben 293133
Terin | Adctivia 3 744 253 103.05
Pastiva
Michi realiseerter Kurspesann (werust aus Devisentemenkonraiaen [Ersutenng 1) -6 37547
Eonkormentkredil -12 763 28406
Zirriverti ndichibenen o Kontokormentiredil -5 T8 &%
Verbandh chideren aus Werlpaperidhufen (Erduterung 1) <55 435 (9487
Verbindii chiciten aus Aibdinahrmen V6 137 022,27
Ridstallungen Kir pauschale Verwaliungskernmesaon [Efduterung 2 -334 293,16
Aldstellungen fir Abonnemnentsabgabe (Erddurienung 3) A4 A2 37
Addcsteliungen &ir sonstige ¥ommesicnen und Gebdhren [Ediutenung 2 136 517,07
Tots Fulckenislungen fir Autwendungen 505 S48 B0
Total Passiva 52393 %4322
Nettcvermegen am Ende des Geschifisiahres 3651 855 55583
Ertrags- und Aufwandsrechnung

LD
Ertriige 11120153 102020
Zirerirag af liquide Rate < 0E3 42007
Ferienr aul WerlDapiene L4762
Dividenden 1567 Q6D 62
Totnl Ertrige g 10% 2rian
Autwentungen
Pauschale Vensaltung scommission Erldutenung B 9853 1008
Abormementsabgabe Erduteung 3 354 093,82
Sorshge Ko ssionen und Gebdhen (Edsauterung 2 198 036.38
Dirvaubaand sl hgude Mt und Komokornentioedn -18 76236
Tetnl Autwendungen 10424 601,74
HNettoertrige [vedutte) aut Anlagen 131532233
Realisierte Gewinne (Verdusts) [Eributening 1)
Feabgerier Kursgewinn {vedust) aus markibesweneten Werpapeen ausser Ctonen B4 ATEE
Ak gierter Kurigewinn (virus) aus renditebiwinielen Werlpapiornn und Geidmarklingirunirnien A7 886 653,05
Agakgerter Kurgewinn (verut) aus Devsenteminkontraiien =1 213 305 80
Reakaerter VWahrung sgisainn (Helust) 293 45932
Totnl der reslisierten Gewinne (Verlusts) 45 BE2 13168
Realisierter Nettogewinn [verlust) des Geschiftsahres 45 56681135
Verinderungen der nicht realisierten Werterhshung [-minderung) [Eruterung 1)
Bkl realizerte Werledhghung (-mindenng) maribspesrteler Weripapess auiwer Oplionen -84 65887
Nichil readi gerte Werlerhghurg (-mindenung) rendilebewerbeler Werlpapeme und Geldmandtinsruments 42576 38035
Kichi reali serte Werlerhidhung [-mindenng) von Devesentenmink onrakten 183 541.67
Total der Verdnderungen der nicht realisierten Werterhdhung [-minderung) <12 477 40558
Nettoerhchung [-minderung) des Nettovermdgens infelge Geschifestitighedt 33 08% 311.80

LS (Luoch fedondy Markiel Fund - USD
Jahresbencht und geprifier lahresabschiuss per 31, Clctober 2000

i6 Coer Aavhisng is1 integraer Besandied des Berichied
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Erlauterungen zum Jahresbericht (Anhang)

Erlduterung 1 - Wichtigste Grundsatze der
Rechnungslegung

Der Rechnungsabschiuss wurde gemass den allgemein
anerkannten Bilanzierungsgrundsatzen fur Anlagefonds
in Luxemburg erstel it Die wichtigsten Bianzierungsgnind-
satze lassen sich wee Tolgl 2usammentassen:

a) Berechnung des Mefforenianvertes

Der Mettoinventanwert (Nettovermogenswert) sowie der
Ausgabe- und Rucknahmepreis pro Antell eines jeden
Subionds baw. einer jeden Anteilsklasse werden in den
jeweiligen Referenzwahrungen, in welchen die unter-
schiedlichen Subfonds baw. Anteilsklassen ausgewiesen
sind, ausgedrickt und an jedem Geschaftstag ermit-
telt, indem das gesamte Nettovermagen pro Subfonds,
welches jeder Arteilsklasse zuzurechnen ist, durch die
Anzahl derim Umiauf befindlichen Ameile der jeweiligen
Anfeilsklasse dieses Subfonds geteilt wird, Der Nettoin-
ventarwerl wird an jedem Geschafistag im offentlichen
Bereich der Webseite hinsichtlich eines jeden Subfonds
vermffentlicht,

Unter «Geschaftstags versteht man in diesemn Zusam-
menhang die dblichen Bankgeschaftstage (d.h. jeden
Tag, an dem die Banken wéhrend der normalen
Geschaftsstunden gedfinet sind) in Lusemburg mit Aus-
nahme vom 24, und 31, Dezember und von einzelnen,
nicht gesetzlichen Ruhetagen in Lusemburg und in der
Schweiz undfoder Ublichen Feiertagen in Landern, deren
Barsen oder Markte fur die Bewertung van mehr als der
Halfte des Mettovermdgens des Subfonds massgebend
sind, aMicht gesetzliche Ruhetages sind Tage, an denen
einzelne Banken und Finanzinstitule geschlossen sind.

Es kann jedoch auch an Tagen, an welchen gemass
nachfolgendem Abschnitt keine Anteile ausgegeben
oder zuruckgenommen werden, der Nettoinventarwert
eines Anteils berechnetl werden. Ein solcher, an Tagen,
an denen keine Anteile ausgegeben werden, berechne-
ter Nettoinventansert kann im offertlichen Berewch der
Webserte hinsichthich eines jeden Subfonds veraffentlicht
werden, darf aber nur fur Performance-Berechnungen
und -Statstiken oder fur Kommissionsberechnungen,
auf kemnen Fall aber als Basis flir Zeichnungs- und Rick-
nahmeauftrage verwendel werden,

Der Prozertsatz des Mettoinvertanaertes, welcher den
Jeweillgen Antesdlsklassen sines Subfonds zuzurechnen
ist, wird, unter Berlcksichtigung der der jewelligen
Anteilsklasse belasteten Kommissionen, durch das Ver-
héltrs der ausgegebenen Anteile jeder Klasse gegenuber
der Gesamtheit der ausgegebenen Anteile des Subfonds

IUBS fLigdh Noney harket Fund
Jahmesberichi und geprifier Mhresabichiuss per 31, Jiclober 2020

bestimmt und andert sich jedes Mal, wenn eine Ausgabe
oder Ricknahme von Anteilen stattfindet.

b} Bewertungsgrundsatze

— Dernvate und andere Anlagen, welche an einer Barse

notiert sind, werden zu den letztbekannten Markt-
preisen bewertel, Falls diese Denvate oder andere
Anlagen an mehreren Bdrsen notierl sind, ist der letzt-
verfugbare Kums an jener Bdrse massgebend, die den
Hauptmarkt fur diese Anlagen darstedlt,
Bei Derivaten und anderen Anlagen, ber welchen der
Handel an einer Borse geringfigig ist und fur welche
ein weitmarkt zwischen mit marktkonformer Preis-
bildung besteht, kann die Verwaltungsgesellschaft
die Bewertung dieser Dervate und anderer Anlagen
auf Grund dieser Preise vornehmen. Denvate und
andere Anlagen, die nicht an einer Borse notiert sind,
die aber an enem anderen geregelten Markt gehan-
delt werden, der anerkannt, fur das Publikum offen
und dessen Funklionsweise ordnungsgemass 151, wer-
den zum letzten verfugbaren Kurs auf diesem Markt
bewertel.

— Anlagen, welche nicht an einer Barse nobert sind oder
an enem anderen geregeften Markt gehandelt wer-
den, und fur die kein adaguater Preis erhaltlich 51, wird
die Vewaltungsgesellschaft diese gemass anderen, von
thr nach Treu und Glauben zu bestimmenden Grund-
satzen, aul der Basis der vorausshilich maglchen
Verkaufspreise, bewerten. Solche Grundsatze werden
sich stets in Einklang mit der Geldmaritverordrung
befinden.

— Die Bewertung von Dervaten, die nicht an einer Borse
notiert sind (OTC-Derivate), erfolglt anhand unab-
hangiger Preisquellen. Sollte for ein Dervat nur eine
unabhangige Preisquelle vorhanden sein, wird die
Plausibiltat dieses Bewertungskurses mittels Berech-
nungsmodellen, die von der Verwaltungsgesellschaft
und dem Abschlussprufer des Fonds anerkannt sind,
auf der Grundlage des Verkehrswertes des Basiswer-
tes, won dem das Denvat abpeletet ist, nachwollzogen.
Diese Bewertung wird mitiels Beschluss der Verwal-
tungsgesellschaft beschlossen, auf der Basis von
Bewertungen, die durch die Beweriungsexperten der
Verwaltungsgesellschaft, unterstutzt durch Bewer
tungsexperten des UBS Valuation Commitiees, dunch-
gefuhrt werden, Die herbei angewandten Grundsdtae
werden sich stets in Einklang mit der Geldmarktver-
omdnung befinden.

— Anieile anderer Geldmarktfonds werden zu ihrem letz1-
bekannten Nettoinwentarwert bewertet. Bestimmie
Anteile ader Aktien von anderen Geldmarktfonds kon-
nen auf der Basis einer Schatzung ihres Wertes bewer-
tet werden, welche von zuverldssigen Dienstleistern,

a1
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welche von dem Portfolio Manager oder dem Anlage-
berater der Zielfonds unabhangig sind, zur Verfigung
gestellt werden {Preisschatzung).

- [he Bewerlung von Geldmarktinstrumenten, welche
nicht an einer Bdrse oder an einem anderen geregel-
1en, dem Publikum offen stehenden Markt gehandelt
wernden, erfolgt auf Bass der jewesls relevanten Kur-
ven. Die auf den Kurven basierende Bewertung bezieht
sich auf die Komponenten Zingsatz und Credit-Spread,
Dabe werden folgende Grundsatze angewandt: Fur
|edes Geldmarkdinstrument werden die der Restlauizeit
nachsten finssatre imterpolert, Der dadunch ermitialte
Zimssatz wird unter Zuzug eines Credit-Spreads, welcher
die Bonitat des zugrundelegenden Schuldners wie-
dergibt, in einen Marktkurs konvertiert, Dieser Credit-
Spread wird bei signifikanter Anderung cer Bonitat des
Schuldners angepasst
Due Zinsertrage der einzelnen Subfonds awaschen dem
betreffenden Auftragstag und dem betreffenden Abwick-
lungstag werden in die Bewerturg des Vermogens des
jewailigen Subfonds einbezogen. Damit beinhaltet der
Ivertanwert jo Artel am jeveeiligen Bewertungstag pro-
lizerte Zinsertrage.

- Geldmarktinstrumente, Derivate und andere Anlagan,
die auf eine anders Wahrung als die Referenzwahrung
des entsprechenden Subfonds lauten und welche
micht durch Devsentransaktionen abgesichert sind,
werden zum Wiahrengsmittelkurs  zwischen  Kauf-
und Verkaufspres, der in Luxemburg oder, falls micht
erhaltlich, auf dem fur diese Wahrung reprasentativs-
ten Markt bekannt ist, bewertet.

- Fest- und Trevhandgelder werden zu ihrem MNennwert
zuzuglich aufgelaufener Zinsen bewwertel,

= Der Wert der Tauschgeschafte wird von einem exter-
nen Anbieter berechnet, und eine Zweite unabhan-
gige Berechnung wird durch emen anderen extemen
Anbieter zur Verfugung gestelit. Die Berechnung
basiert auf dem aktuellen Wert (Net Presert Value)
aller Cash-Flows, sowahl In- als auch Outflows. In eini-
gen spezifischen Fallen konnen interne Berechnun-
gen — basierend aul von Bloomberg zur Verfogung
gestellten Modellen und Marktdaten - undioder Bro-
ker Staterment Bewertungen venwentet wenden, D
Berechnungsmethoden hangen von dem jewelligen
Instrument ab und werden gemass der geltenden UBS
valuation policy Testgelegt.

Erweist sch auf Grund besonderer Umstinde eine
Bewertung nach Massgabe der vorstehenden Regeln als
undurchicGhrbar oder ungenau, ist die Verwaltungsgesell-
schaft berechiigl, nach Treu und Glauben anders allge-
mein anerkannte und Oberprifbare Bewertungskntenen
anzuwenden, um eine angemessene Bewertung des Net-
tovermogens zu erzielen,

Bei ausserordentlichen Umstanden konnen im Vedaufe
des Tages wertere Bewertungen vargenommen werden,
die fUr die anschliessende Ausgabe cnd Ricknahme der
Antesle massgebend sind,

42

EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

Die taisachlichen Kosten des Kaufs oder Verkaufs von
Vermogenswerten und Anlagen fir einen Subfonds
kénren aufgrund von Geblhren und Abgaben und
der Spannen be den Kauf- und Verkaufspresen der
zugrunde liegenden Anlagen vom letzien veriigbaren
Preic oder gegebenenfalls dem Nettoimwentanwert, der
bei der Berechnung des Nettoinvertanweris e Antel
verwendet wurde, abweichen. Diese Kosten wirken sich
nachteilig auf den Wert eines Subfonds aus und wer-
den abs «Verwasserunge bezeichnet. Um die Verwas-
serungseffekte zu verringern, kann der Verwaltungsrat
nach eigenem Ermessen eine Venvasserungsan passung
am MNettomventarwert je Antel vornehmen («Swing
Pricings],

Antelle werden grundsatzlich auf Grundlage eines ein-
Zigen Presses ausgegeben und Zurdckgenommen, nam-
lich des Nettoinventarwerts je Anteil. Zur Verringerung
des Verwasserungseffekts wird der Nettoinventarwert
|e Antei| jedoch an Bewertungstagen wie nachstehend
beschrieben angepasst, und 2war abhangig davon, ob
sich der Subfonds am jeweligen Bewertungstag in einer
Nettozeichnungsposition oder in einer Nettoricknahme-
position befindet, Falls an einem Bewertungstag in einem
Subfonds oder der Klasse eines Subfonds kein Handel
stattfindet, wird der nicht angepasste Nettoinventarwert
je Anted als Pres angewendet, Unter welchen Limstan-
den emne solche Vierwasserungsanpassung edolgt, liegt
im Ermessen des Verwaliungsrats, In der Regel hangt
das Erfordernis, eing Vensassenngsanpassung vorzu-
nehmen, vom Umfang der Zeichnungen oder Rucknah.
men von Anteilen in dem jeweiligen Subfonds ab. Der
Verwallungsral kann eine Venwdsserungsanpassung
vornehmen, wenn nach seiner Auffassung ansonsten die
bestehenden Amteilinhaber (im Falle von Zeichnungen)
baw. die verbleibenden Antelinhaber {im Falle von Ruck-
nahmen) benachteligt werden kdnnten. Dhe Venwasse-
rungsanpassung kann unter anderem erfolgen, wenn:

{a) ein Subfonds einen kontinuierichen Ruckgang (d. h.
ainen Nettoabfluss durch Ricknahmen) verzeichnet;

(b} ein Subfonds gemessen an seiner Grosse in erhebl-
chem hMasse Nettozeichnungen verzeichnet;

{c) ein Subfonds an einem Beweriungstag eine Netilo-
zeichnungs position oder eine Nettordcknahmeposi-
tion aufweist; oder

{d} in jedem anderen Fall, in dem nach Auffassung des
Verwaltungsrats im Interesse der Antedinhaber eine
Verwasserungsanpassung erforderdich ist.

Bel der Venwasserungsanpassung wird j@ nachdem, ob
sich der Subfonds in einer Nettoreichnungsposition oder
in einer Nettorucknahmeposition befindet, ein Wert zum
Mettoinventarwert je Antell hinzugerechnet oder van
diesem abgezogen, der nach Erachten des Verwaltungs-
rats die Gebubren und Abgaben sowie die Spannen in
angemesserer Weise abdeckl Insbesondere ward der
Mettoinventanvert des jeweiligen Subfonds um einen
Betrag (nach oben oder unten) angepasst, der (i} die

LIBS jLuec) Money harket Furd
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geschatzten Steveraufwendungen, (i) de Handelskos-
ten, die dem Subfonds unter Urstdnden enistehen,
und (i} die geschatzie Geld-Brief-Spanne der Vermo-
genswerte, in denen der Subfords anlegt, abhildet. Da
manche Aktienmarkte und Lander unter Umstanden
unterschiedliche Gebuhrenstrukturen auf der Kdufer-
und Verkauferseite aufweisen, kann de Anpassung fur
Netiozuflisse und Nettoabflisse unterschiedlich hoch
ausfallen, e Anpassungen singd in der Regel auf maxi-
mal 1% des dann geitenden Mettoenventarwerls pro
Anteil begrenzt. Der Verwaltungsrat kann bei Vorliegen
aussergewdhnlicher Umstanden (2. B. hohe Marktvolati-
Itat undfoder -iliguiditat, aussergewohnliche Marktbe-
dingungen, Markisidrungen usw.) in Bezug auf jeden
Subfonds undfoder Bewertungstag beschhessen, woni-
bergehend eine Venwdsserungsanpassung um mehr als
1% des dann gellenden Netloimentarwerts je Amtel
anzuwenden, wenn der Verwaltungsrat rechtfertigen
kann, dass dies reprasentatv fur die vorhemrschenden
Marktbedingungen st und dass dies im besten Inter-
esse der Anteilinhaber ist. Diese Verwdsserungsanpas-
sung wird nach dem vom Verwaltungsrat fesigeleglen
Verfahren berechnet. Die Antellinhaber werden bei der
Einfihrung der befristeten Massnahmen sowie am Ende
der befrsteten Massrahmen Ober die dblichen Kommu-
nikatonskanale informiert.

Der Nettorvertarwert jeder Klasse des Subfonds wird
getrennt berechnet. Verwadsserungsanpassungen betref-
fen den Nettoimventansvert jeder Klasse jedoch prozenmual
in gheicher Hahe. Die Venwasserungsanpassung erfolgt
aui Ebene des Subfonds und betrifft die Kapitalaktivitat,
jedach mcht die besonderen Umstande jeder einzelnen
Transaktion der Anleger.

Am 31, Oktober 2020 war die Swing Pricing Methode
nicht implementiert.

¢} Diskontierte Gefdmarkmstrumente und

Wiertpapiere

Die nach nicht realisierte Werterhdhung /-minderung aus
diskontierten Geldmarkinstrumenten und Wertpapieren
wind in der Ertrags- und Aufwandsrechung unter der Posi-
tion «Micht realsierte Werterhahung {-minderung) rendi-
tebewerteter Wertpapere und Geldmarktinstrumentes
ausgewiesen, Be Falligket wird diese Werterhdhung auf
die Position «Realsierter Kursgewinn (-verlusth aus ren-
ditebewerteten Werlpapieren und Geldmarktinstrumen-
ten= umgebucht.

o) Realrerter Mettogewsnn (-vedust) aus
Wertpamenverkaufen

Die aus den Verkaufen von Werlpapieren realisierten
Gewinne oder Verluste werden auf der Bass des durch-
schnittlichen Einstandspreises der verkauften Wertpa-
piere berechnet.

&} Umrechnung der ausiandischen Wahrungen
Die Bankguthaben, die anderen Nettovermogenswerte
sowie die Bewertung der Wertpapiere im Bestand, die

IUBS fLueeh Maoney hariet Fund
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auf andere Wahrungen als die Referenawdhrung der ver-
schiedenen Subfonds lauten, werden zu den «Mid Clo-
sing Spot Ratess des Bewertungstages umgerechnet. Die
Ertrage und Aufwendungen in anderen Wahrungen ak
die respek tiven Wahrungen der Subfonds werden zu den
ubdid Closing Spot Ratess des Abrechnungstages umaoe-
rechnel. Wahrurgsgewinne und -verlusie werden in der
Ertrags- und Aufwandsrechnung berdcksichtigt.

Der Einstandswert der \Wertpapiere, der auf andere
Wahrungen als die Referenzwahrung der verschiedenen
Subfonds lautet, wird 2u dem am Tag des Erwerbs golt-
gen «Mid Closing Spot Rates umgerechnet.

B Buchung der Transaktionen im Wertpaprerbestand
Die Transaktionen im Weripapierbestand wergden an den
Handelstagen gebudht,

o) Kombimerter fahresabschiuss

Der kombrnierte Jahresabschluss 15t in USD erstellt. Die
verschiedenen kombinierien Netiovermogenswerte und
die kombinerte Aufsteliung der Ertrags- und Aufwarnds-
rechnung zum 31. Oktober 2020 stellen die Summe der
entsprechenden Werte jedes Subfonds umgerechnet in
IS0 zum Wechselkurs am Abschlusstag dar.

Folgende Wedhselkurse wurden flr die Umrechnung des
kombinierten Jahresabschlusses per 31, Oktober 2020
venaencet:

Wechoelkurse

Ush 1 = AUD 1473084
UsD 1 = CHF (916550
UsD 1 = EUR (.BSB430
uih | o= GBF 0FFI39%

h} Farderungen aus Wertpaprenverkiufen,
Verbindlichiesten aus Wertpaprerkaufen

Dies Prositaan « Forderungen aus Wertpapierverkdufen » kann
ebenfalls Forderungen aus Devisengeschaften enthalten.
Die Position «Vertandlichkeien aus Wertpapierkaufens
kann ebenfalls Verbindlichketen aus Devisengeschaften
enthalten.

Forderungen und Verbindlichkeiten aus Devisengeschaf-
ten werden genetiet,

I Buchung von Bankguthaben und Festgeldar
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

Erlduterung 2 - Pauschale Verwaltungskommission

Der Fonds zahlt monatlich fur die Anteilsklassen «Pe, e,
ak-1e, wFp, «Go, «INSTITUTIONALS, «PREFERRED und
«PREMIER» eine maximale pauschale Veswaltungskom-
mission, berechnet auf dem durchschnittlichen Nettoin-
ventarwert der Subfonds, welche in der nachfolgenden
Tabelle aufgefuhrt st:
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UBS (Luxd Money Market Fund — AUD
UBS (Lux) Maney Market Fund - CHF
UBS (Lux Money Market Fund — EUR
UBS (Luxd Money Market Fund — GBP
LUBS {Lux} Money Market Fund = LISD

UES [Lam) Monsy M chal dn pauschale
Market Fund ekl pa ik pa
fur Anseilskbssen mit
N nakaesta neb ol
whaclgeds
Aritadskaman i
Hamenzherardiel «Ps 0.7 20% .7
ArislsHasen mi
Hamnsherandisl s 0LB50% DB00%
Arvialskagen mi
Rarwensherardal of-1s 0, 240% 2T
ArialsHaman o
Hamenshetandial -8 025 % O3S
ArialcHrmen mi
Marrensheriarchal «F-ds O D00 )
Ariatsklaman i
Hamenshetardiel <Fs 1003 PR
ArialsHasmen m
Hamenshetandial « (s 0. 240%: 0.2 %
ArtaltHrsen mi
Narrnsbariand ol «BGTTTUTIONALY 0, D% B210%
Aritalskaman e
Hamnshertandial «PREFERRED 0 Bl DA T
ArialtHraan mi
Harrenshetirdiel «PRERSER iR e i R Y
ArmalsHian o
Haranshertarchal « 18 O35 ]
ArdalsHamen mil
Hamenshesandial oK (000 % [ERi R
AritaliHrmen mi
Harenshetandial oLl-)s O00% DuD0Ors:

Fur folgende Amedsklassen betragt die effektive pauschale

Venwaliungskommission:

UBS [Lux) Money Market Fund 11.90.2000 NA0.2019
= ALD K- Va0 0.200% 'y
- ALD Pace 0:200% 0,500%
= AL Gracc O200% na
— CHF F-ai¢ O.050% D.050%
= CHE Pracc 0.050% 050%
- CHF e O.b50% GE50%
— BUR F-a0t O.L50% 0.050%
= BUR INSTITUTICNAL -3t O.050% G050%
- BUR K- 1-at¢ O.L50% O50%
— BUR Peace D0 B.0e0%
= BUR FREMER-acC O.bsb% G505
— BUR Graix D.L50% Q.050%
- (CBP K- 1.3 0.1 00% s
- (BP Pacc 0.100% 2.500%
- GBP Crace 0.100% s
= LD INSTITUTIONAL dex 0150% w2
- IAD E-1-300 0.150% 'y
- LD Peace 0,150% 0,500%
- AL {CAD hiadged) Paace G.000% ¢:500%
- 18D Qrace 0.150% s
= LD {CAD hedged) D-ace 0.200% nfa

Die pauschale Verwaltungskommssion wird wie folgt

vensendet:
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1. Fur die Verwaltung, die Administration, das Portiolio
Management urd ggf. den Vertrieh des Fonds sowie
fur alle Aufgaben der Verwahrstelle wie die Venwah-
rung des und Aufsicht uber das Fondsvermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen im
Kapitel «\erwahrstelle ungd Hauptzahistelles des Ver-
kaufsprospekts aufgefihrien Aufgaben, wird zulasten
des Fonds eine maximale pauschale Verwaltungs-
kommission auf Basis des Nettoirventarwertles des
Fonds gemdss nachfolgender Angaben in Rechnung
gestelit. Diesewird pro rata tempors bei jeder Berech-
nung des Nettoinventanwertes dem Fondsvermagen
belastet und jeweils monatlich ausbezahlt {(maximale
pauschale Verwalwngskommission), Die maximale
pauschale Verwallungskommission for Anteilsklas-
sen mit dem Mamensbestandiell shedgeds kann
Gebihren fur die Absicherung des Wahrungsrisikos
enthatten. Die jeweilige maximale pauschale Ver-
wallungskommission wird erst mit Lancierung der
entsprechenden Antedsklassen belastet, Einen Uber-
blick dber die maximale pauschale Verwaltungs-
kommission kann dem Abschritt wAnlageziel und
Anlagepoltik der Subfondse des Verkaufsprospekts
entnommen werden,

Diese Kommission wird in der Ertrags- und Aufwands-
rechnung als «Pauschale Venwaltungskommissions
dargestelit.

2. Nicht in der maximalen pauschalen Venwaltungskonm-
mission enthalten sind die folgenden Vergltungen
und Nebenkosten, welche zusatziich dem Fondsver-
magen belastel werden:

a) Samtliche aus der Verwaltung des Fondsver
magens enwachsenden Mebenkosten fur den
An- und Verkauf der Anlagen (Geld®Bref-Spanne,
marktkonforme Courtagen, Kommissionen, Abgaben
usw.). Diese Kosten werden grundsatzlich beim
Kauf baw. Verkauf der betreffenden Anlagen
verrechnet, In Abweichung hiervon sind diese
Mebenkosten, die durch An- und Verkauf von
Anlagen bei der Abwicklung von Ausgabe und
Rucknahme wvon Anteilen anfallen, durch die
Anwendurg des Swing Pricing gemdss Kapiel
«Mettoinventanwert, Ausgabe-, Rucknahme- und
Konversionspreis:  des Verkaufsprospekies
gedeckt;

b} Abgaben an die Aufsichishehorde flr die Grun-
dung, Anderung, Liquidation und Verschmelzung
des Fonds sowie alifallige Gebuhren der Aufsichis-
behorden und ggf. der Barsen an welchen die
Subfonds notiert sind;

¢} Honorare der Prifgesellschaft fur die j@ahriche
Prifung sowie fir Bescheimgungen im Rahmen van
Grondungen, Anderungen, Liguidation und Ver-
schmelzungen des Fonds sowe sonstige Honorare,
die an die Prufgeselischaft fir ihre Dienstleistungen
gezahit werden, die sie im Rahmen des Fondsbe-
triehs erbringt und sofem im Rahmen der gesetzl-
chen Vorschnften erlaubt;

LB jLued) Money harket Furd
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df Honorare fur Rechts- und Steuerberater sowie
Notare m Zusammenhang mit Grindungen,
Registierungen in Vertriebslandern, Anderun-
gen, Liguidation und Verschmelzungen des Fonds
sowie der allgemeinen Wahrnehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nicht aufgrund gesetzlicher Varschriften exphait
ausgeschlossen wird;

e) Kosten fur die Publikation des Nettoinventarwertes
des Fonds sowie samitliche Kosten fdr Mittellungen
an die Anleger eirschliesslich der Uhersetzungs-
kosten;

f) Kosten fur rechtliche Dokumente des Fonds
{Prospeite, KID, Jahres- und Halbjahresberichte
sowie jegliche anderen rechtlich erforderlichen
Dokumente im Domizilland sowie in den Vertnebs-
landern);

g) Kosten fur eine allfallige Eintragung des Fonds bei
einer auslandischen Aufsichtsbehdrde, namentlich
wvon der auslandischen Aufsichtsbeharde erhabene
Kommissionen, Ubersetzungskosten sowie die
Emschadigung des Vertreters oder der Zahlstelle
im Ausland;

h} Kosten im Zusammenhang mit der Ausubung
van Stummrechten oder Glaubmgerrechien durch
den Fonds, einschliesslich der Honorarkosten fur
exterme Berater;

i Kosten und Honorare im Zusammenhang mil im
Mamen des Fonds eingetragenem geistigen Egen-
tum oder mit Nutzungsrechien des Fonds;

b Alle Kosten, die durch die Ergreifung aussenor-
dentlicher Schritte zur Wahrung der Interessen der
Anleger durch die Verwaltungsgeselischaft, den
Portfolio Manager oder die Verwahrstelle verur
sachit werden;

ki Bei Telnahme an Sammelklagen im Interesse
der Anleger darf die Verwaltungsgeselischaft die
daraus eristandenen Kosten Drimter (2.8, Anwalts-
und Verwahrstellenkostien) dem Fondswermogen
belasten. Zusatzlich kann die Verwaltungsgesedll-
schaft samiliche administrativen Aufwande belas-
ten, sofern diese nachweisbar sind und im Rahmen
der Offentegung der TER {Total Expense Ratio) des
Fonds ausgewiesen resp. berdcksichiigt werden.

Diese Kommissionen und GebGhren werden in der
Ertrags- und Aufwandsrechnung ak «Sonstige Kommis-
sionen und Gebuhrens dargestellt,

3. Die Verwaltungsgeselischaft kann Retrozessionen zur
Deckung der Veririebstatigkert des Fonds bezahlen,

Ausserdem tragt der Fonds alle Stevern, welche auf
den Yermagenswerten und dem Einkommen des Fonds
erhoben werden, insbesondere die Abgabe der taxe
d"abonnement,

Zum Zweck der allgemeinen Vergleichbarkeit mit Vergu-
tungsregelungen verschiedener Fondsantketer, welche
die pauschale Verwalungskommission micht kennen,

UBS fLueeh Naoney hariet Fund
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wird der Begrff amaximale Managementkommissione
mit 80% der pauschalen Verwaltungskommission gleich-
gesetzt.

Fur die Antelskiasse «l-B» wird eine Kommission erho-
ben, welche die Kosten fur die Fondsadministration
{bestehend aws Kosten der Verwaltungsgeselischaft,
Administration und Verwahrstelle) abdeckt. Die Kosten
fur die Vermogensverwallung und den Vertreb werden
ausserhalb des Fonds, direkt auf der Ebene eines sepa-
raten Vertrages zwischen dem Anleger und LUBS Asset
Managemert Switzerland AG baw, einem seiner bevoll-
machtigten Vertreter, in Rechnung gestellt.

Kesten im Zusammenhang mit den fir die Arteilsklas-
sen alXe, «k-Xe und «ll-Xe zu erbringenden Lesstungen
fur die Vermagensverwaltung und de Fondsadministra-
tion (bestehend aus Kosten der Verwaltungsgeselischaft,
Admiristration und Verwahrstelle) sowie den Vertrieb
werden Uber diejenigen Entschadigungen abgegolten,
welche der UBS Asset Management Switzerand AG aus
einem separaten Vertrag mit dem Anleger zusiehen.

Kosten im Zusammenhang mit den fur die Anteilsklassen
ak-B» zu erbringenden Leistungen Tor die Vermogensver-
waltung werden uber diejenigen Entschadigungen abge-
golten, weiche der UBS Asset Management Switzerland
AG brw. einem von dieser ermachtigten Vertriebspartner
aus einem separaten Vertrag mit dem Anleger zustehen.

Samitliche Kosten, die den enzelnen Subfonds zugeordnet
werden kannen, werden diesen in Rechnung gestellt. Kos-
ten, die den Anteisklassen zuweishar sind, werden diesen
auferegt. Falls sich Kosten auf mehrere oder alle Subfonds
baw. Anteisklassen bezehen, werden diese Kosten den
betroffenen Subfonds baw. Antelkklassen proportianal 2u
ihren Nettoirventanaertan belastet

In den Subfonds, die im Rahmen ihrer Anlagepolitik in
andere bestehende Geldmarktfonds investieren kannen,
kinnen Gebuhren sowohl auf der Ebene des Subfonds als
auch auf der Ebene des betreffenden Zielfonds anfallen.
Dabei darf die Verwaltungskommission des Zielffonds, in
den das Vermigen des Subfonds investiert wird, unter
Berucksichtigung von etwaigen Ruckvergliungen hachs-
ters 3% betragen.

Bei der Anlage in Anteile von Fonds, die unmittelbar oder
mitielbar von der Verwaltungsgesellschaft selbst oder von
einer anderen Gesellschaft verwaltet werden, mit der sie
durch gemeirsame Verwaliung oder Beherrschung oder
durch eine wesentlche direkte oder indirekte Beteilhgung
verbunden w1, dirfen die dami verbundenen alifaligen

be- und Rucknahmekommissionen betreffend den
Zigffonds  nicht dem investierenden Subfonds belastet
werden.

Angaben zu den laufenden Kosten des Fonds konnen
dem KID entnommen werden.
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Erduterung 3 - Abonnementsabgabe

Der Fonds untersteht luxemburgischer Gesetzgebung.
In Ubereinstimmung il der zurzeit gultigen Gesetz-
gebung in Luxemburg unterliegt der Fonds keimer
luxemburgischen Quellen-, Einkommens-, Kapitalgewinn-
oder Vermogenssteuer. Aus dem Gesamtnetiovermagen
jedes Subfonds jedoch wird eine reduzierte Abgabe an
das Grossherzogtum Luxemburg («1axe d’abonnements)
von 0.01% pro lahr fallig, welche jewells am Ende eines
CQuartals zahlbar ist, Als Berechnungsgrundlage gilt das
Gesaminettovermagen edes Subfonds am Ende jedes
Quartals.

Erduterung 4 = Ausschiittung der Ertrage

Gemass Artikel 10 der Vertragsbedingungen bestimmit
die Verwaliungsgeselischaft nach Abschluss der lahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Areilsklassen Ausschittungen wormehmen. Aus-
schiuttungen durfen nicht bewirken, dass das Netltover-
mdgen des Fonds unter das vom Gesetz vorgesehene
Mindestfondsvermagen fallt Falls Ausschittungen vor-
genommen werden, erfoigen diese innerhalb von wier
Maonaten nach Abschluss des Geschaftsjahres.

Die Verwaltungsgesellschaft 15t berechtigt, die Ausschut-
tung von Zwischendividenden sowie die Aussetzung der
Ausschuttung 2u bestimmen,

Damit die Ausschitiungen dem tatsachlichen Ertragsan-
spruch entsprechien, wird ein Ertragsausgleich errechnet,

Erlduterung 5 - Soft-Commission-Vereinbarungen

Fur das Geschaftsjahr vom 1, Movember 2012 bis zum
31. Oktober 2020 wurden keine «Soft-Commssion-
Vereinbarungens im Mamen von UBS (Lux) Money
Market Fund getatigt und die «Soft-Commssion-
Vereinbarungens waren gleich null.

Erlduterung & - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der «Richtiime zur
Berechnung und Offenlegung der TER» der Swiss Funds
and Asset Management Association (SFAMA] in der aktu-
ell gult:igen Fassung berechnet und drickt die Gesami-
heit derjerigen Kommmissionen und Kosten, de laufend
dem Nettovermadgen belastet werden (Betnebsaufwand),
retrospekiy in einem %-5atz des Nettovermagens aus,

TER fur die letzten 12 bdonate:

U85 (Lux) Mcney Market Fund Testnl Expense Fatic (TER)
—ALD K-1-ace 35%
=ALD Pate 0455
=ALD Qa0 5%
= CHF Face 0065
46
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RBS (L] Ploney Market Fund Tetal Expente Aatio [TER)
— CHE Pgog Durse
= CHF Qract 007 %
—ICHF U-X-a0 D02
=ELR F-acc [aliel Y
=ELR im0 005 %
—BLUA STITUT IR -5 e 0%
=ELR X0 i 5%
=ELUR §-1-300 0U07 %
—ELH P-acc DO %
= ELR PREMIER:acC 0L.06%
=EUR O-acc DUD7 5
=ELA Lk X-a0c [alixd 3
= {38P F-acC 011%
= G - 1-a0e 023%
= QP g Qab%
— 8P Qa0 023%
=50 Frace 011%
=50 |-B-adc 006 %
—LSD NSO -ace sRE-L Y
= LSO b Xaatg Qi %
= USD K-1-ac 024 %%
= LS0 Parc 0388
= USD (CAD hedged] Pace .a55%
—UISD Q- 245
= USD (CAD hedged} Crace 029%
= LISD) LR 001 %

Die effektive pauschale Verwaltungskommission kann
wahrend der Berchisperiode andern (siehe Edauterung 2).

Die TER fir die Anteilsklassen die weniger als 12 Monate
im Umnlauf waren, wurden annualiser.

Transaklionskosten, Zinskosten, Wertpapierishkosten
und gegebenenfalls angefallene Kosten im Zusammen-
hang mit Wahrungsabsicherungen sind nicht in der TER
enthalten.

Erlauterung 7 - Portfolio Turnover (PTR)
Portfolio Tumover Rate (PTR) wunde wie folgt ermittedt:

{Summe Wertpapierkaufe + Wertpaperverkdufe) -
(Summe Ausgaben von Antelen +
Rucknahmen von Anteilen)

Durchschnittlches Nettovermagen wahrend der
Benchispenode

Am Ende der Benchispenode 5t die FTR Kennaffer wie
folgt:

UES [Lux) Money Market Fund Portiolic Turndyver Rate (PTE)
= AUD 211.63%
= {HF 35.75%
—ELR 68.08%
= Gar A3.00%
=D 131%

LB jLuec) Money harket Furd
Jahresbencht und geprafier lahresalschiuss per 31, Clctober 2000

289/412



Erlduterung 8 - Transaktionskosten

Die Transaktionskosten urnfassen Maklergebuhren, Stem-
pelgebubren, drthche Steuern und fremde Gebuhren,
falls diese wahrend des Geschaftsahres angefallen sind.
Die Trarsaktionskosten sind in den Kosten der gekauften
und verkauften Wertpapere enthalten.

Fir das am 31, Oktober 2020 endende Geschaftsabr,
sind im Fonds folgende Transaktionskosten in Verbindung
it dem Kauf oder Verkauf von Anlagen in Wertpapieren
und shnlichen Transakbionen entstanden:

UES [Lux) Money Market Fund Transaktionsk osten
=20 « ALID
- 5043 CHF
=ELA - EUR
=GR - (3P
—LI90 - USD

Micht alle Transaktionskosten werden einzeln ausgewie-
sen, Bei festverzinslichen Anlagen, borsengehandeiten
Terminkontrakten und sonstigen Dervatkontrakien wer-
oden die Transaktionskosten in den Kauf- und Verkaufsprois
der Anlage engerechnel, Wenngleich sie nicht einzeln
ausgewiesen werden, werden diese Transaktionskosten
bei der Performance samtlicher Fonds berlcksichtigt.

Erlauterung 9 - Bedeutsames Ereignis wahrend der
Berichtsperiode

Am 11, Marz 2020 erklarte die Weltgesundhedsorganisa-
tion den Ausbruch von COVID-19 zu einer Pandeme. Es
besteht eine anhaltende Besorgnis uber die Auswirkungen
dieses Virus auf die Weltwirtschaft und als Folge dieser
Unsicherbert konnen die in diesem Abschiuss reflektier-
1en Werte erheblich von dem Wert abweichen, den man
bei den tatsachhichen Verkdufen dieser Anlagen erhalt
Angesichis cer erheblichen Korekturen und der erhohten
Volatilnat an den Finanzmarkien in den letzten Monaten
kdirnten die Auswirkungen fir den Fonds im Hinblick auf
kinflige Bewertungen seines Vermagens echeblich sein,
Der Venwaltungsrat und der Anlagevenwalter beobachten
weiterhin die Bemlhungen der Regierungen, die Ausbrei-
twng des Virus einzudammen, um die wirschaftlichen
Auswirkungen auf die Portfolios und den Fonds selbst zu
Uberwachen und Zu managen.

Es gibt es keinen Hinwes darauf, dass die Annahme der
Untermehmensfortfuhrung fur den Fonds unangemessen
ist.

IUIBS fLigdh Noney harket Fund
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Erlduterung 10 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samiliche Rechisstretigkeiten zwischen den Anteilin-
habern, der Verwatungsgesellschaft und der Verwahr-
stelle st das Bezirksgericht Luxemburg zustandin, s findet
luxemburgisches Recht Anwendung. De Verwaltungsge-
sellschaft undfoder die Verwahrstelle kannen sich und
den Fonds jedoch im Jusammenhang mit Forderungen
van Anlegern aus anderen Landern dem Genchisstand
jener Lander unterwerfen, in denen Arteile angeboten
und verkauft werden,

Die deutsche Fassung dieses Berichtes ist massgebend und
nur diese Version wurde vom Abschlussprifer geprafi.
Die Verwaltungsgesellschaft und die Verwahrstelle kan-
nen jedoch von jhnen gerehmigte Ubemsetzungen in
Sprachen der Lander, in welchen Anteile angeboten und
verkauft wenden, fir sich und den Fonds als verbindlich
bezughich solcher Antede anerkennen, die an Anleger
dieser Lander verkauft wunden.
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Erlduterung 11 - OTC-Derivate

Fihrt der Fonds ausserpdrsliche Transaktionen {OTC-Geschafte) durch, so kann er dadurch Risiken im Zusammenhang
mit der Kreditwlrdigkeit der OTC-Gegenparteien ausgesetzt sein: bei Abschluss von Terminkontrakten, Optionen
und Swap-Transaktionen oder Vierwendung sanstiger dermvativer Techniken unteriegt der Fonds dem Risiko, dass eine
OTC-Gegenparter ihren Verpflichtungen aus einem bestimmiten oder mehreren Vertragen nicht nachkommit (baw.
nicht nachkommen kann). Das Kortrahenlennsiko kann durch die Hinterdegung ener Sicherheit vermngert werden.
Falls dem Fonds ein Wertpapier gemdss einer anwendbaren Vereinbarung geschuldet wird, wird dieses Weripapier
in ener Verwahestelle fur den Fonds venwahrt, Konkurs- und Insolvenzialle brw, sonstige Kreditausfallereigrisse bei
der OTC-Gegenpartei oder innerhalb ihres Unterverwah s tellen-Korrespondenzbanknetzwerks kannen dazw fohren,
cass die Rechte ocer die Anerkennung des Fonds in Zusammenhang mit dem Weripapier verzogert, eingeschrankt
oder sogar ausgeschlossen werden konnten, was den Fonds zwingen wurde, seinen Verpfichtungen im Rakmen der
OTC-Transaktion nachzukommen, und zwar trotz eines Wertpapiers, das zuvor zur Verfigung gestellt wurde, um
eine selche Verpilichtung abzusichern,

OTC-Derivate™

Die OTC-Demvate der unten genannien Subfonds verfigen Uber Margin-Konten als Sicherheitsleistung.

Subfonds Nicht realigierter Erhaltens
Gegenparted Kursgeawinn |-verlust) Sicherhmiten
LSS (Lux) Money Market Fund - USD

Srae Siret 46875 47 LED 0,00 UED

* e i dep 57 g o0 m len Banico getiredel wasien nnd a0 e e Tatete erchulen. di dn Clea g G e dberrmms m Rl s daih de Gepen un chesvmora dn Cleanmpsaa de e dnraaes

LB jLuec) Money harket Furd
Jahresbencht und geprafier lahresalschiuss per 31, Clctober 2000
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2022
147,213,464.88 11,891,904
853,346.94 68,933
146,360,117.94 11,822,970
57,520.454
2,364.92 191,038
2022
414,973,774.30 51,456,748
11,567,022.33 1,434,311
403,406,751.97 50,022,437
167,925.909
1,102.80 136,747
2022

1,408,891,888.25

181,268,030

46,182,239.03

5,941,807

1,362,709,649.22

175,326,223

807,857.415

812.97 104,597
2022
90,634,575.22 14,022,981
114,207.32 17,670
90,520,367.90 14,005,311
67,074.463
831.36 128,628
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2022
3,392,391,601.26 391,617,686
101,038,302.01 11,663,862
3,291,353,299.25 379,953,825
880,657.282
54,526.241
1,820.96 210,212
1,029.82 93,127
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3364 10

1986 7701 ( )(30)

1933 17 230.902( )
4.7 17 4.7

CHCHC)

1940 202( )(30) 1
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1,300 16 7,258 2,000 257,320 6,500
2022
2016 12 31 13,000,000
2018 13,000,000
2019 13,000,000
2020 13,000,000
2021 13,000,000
2022 13,000,000

2010
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2013 12

2010 15

2022

583,858,576.12
3,583,298,322.39
15,504,167,510.17
23,949,178,817.51
556,246,670.95
356 55,843,108,961.77
1,937,803,712.69
222,622,288.19
603,613,150,408.60
43,288,712.71
138,395,147,574.94

489,762,954.33
201,484,201.00
2,443,181,624.53
2,468,697,052.76
17,561,648,451.00
34,214,100,771.08

55
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2021 12 31 2020 12 31

2021 12 31 2020 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 00 0
0.00 0 00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 00 0
224,747,914.97 28,916,067 150,504,776.98 19,363,945
0.00 0 0.00 0
117,496,595.49 15,117,112 70,553,446.59 9,077,406
112,205,683.76 14,436,383 66,274,187.00 8,526,837
112,205,683.76 14,436,383 66,274,187.00 8,526,837
0.00 0 0.00 0
5,290,911.73 680,729 4,279,259.59 550,570
5,290,911.73 680,729 4,279,259.59 550,570
0.00 0 0.00 0
0.00 0 0.00 0
167,425.93 21,541 135,958.09 17,492
0.00 0 0.00 0
0.00 0 0.00 0
167,425.93 21,541 135,958.09 17,492
107,083,893.55 13,777,414 79,815,372.30 10,269,046
945,913.70 121,701 803,078.59 103,324
225,693,828.67 29,037,768 151,307,855.57 19,467,269
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2021 12 31 2020 12 31
77,784,368.77 10,007,737 58,254,861.36 7,495,070
13,000,000.00 1,672,580 13,000,000.00 1,672,580

0.00 0 0.00 0

0.00 0 0.00 0

10 8,083,000.00 1,039,959 8,132,000.00 1,046,263
1,300,000.00 167,258 1,300,000.00 167,258

0.00 0 0.00 0

0.00 0 0.00 0

6,783,000.00 872,701 6,832,000.00 879,005
150,000.00 19,299 150,000.00 19,299
6,633,000.00 853,402 6,682,000.00 859,706
71,861.36 9,246 88,076.96 11,332
56,629,507.41 7,285,952 37,034,784.40 4,764,895

0.00 0 0.00 0

0.00 0 0.00 0

18,445,360.25 2,373,180 6,524,967.44 839,502

0.00 0 0.00 0

11 18,445,360.25 2,373,180 6,524,967.44 839,502
0.00 0 0.00 0

129,464,099.65 16,656,851 86,528,026.77 11,132,696

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

12,13 105,047,123.71 13,515,363 63,085,553.87 8,116,587
105,047,123.71 13,515,363 63,085,553.87 8,116,587

0.00 0 0.00 0

14 24,416,975.94 3,141,488 23,442,472.90 3,016,109
1,474,617.09 189,724 296,271.62 38,118
576,805.27 74,212 292,677.00 37,656
22,365,553.58 2,877,552 22,853,524.28 2,940,334
22,365,553.58 2,877,552 22,853,524.28 2,940,334

0.00 0 0.00 0

0.00 0 0.00 0

225,693,828.67 29,037,768  151,307,855.57 19,467,269

299/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

11

14

15

16

17

18

2021 12 31 2020 12 31
2021 2020

2021 12 31 2020 12 31
15 1,102,559,858.01 141,855,351 913,618,565.25 117,546,165
18 3,842,070.90 494,321 891,978.12 114,762
16 1,001,676,461.91 128,875,694 835,859,572.29 107,541,693
0.00 0 0.00 0
1,001,676,461.91 128,875,694 835,859,572.29 107,541,693
17 10,600,284.84 1,363,833 8,935,419.16 1,149,631
9,147,871.53 1,176,965 7,744,027.92 996,347
1,425,293.40 183,378 1,150,277.79 147,995
925,408.06 119,063 788,476.22 101,445
499,885.34 64,315 361,801.57 46,549
27,119.91 3,489 41,113.45 5,290
911.58 117 5,657,735.30 727,924
911.58 117 5,657,735.30 727,924
0.00 0 0.00 0
18 18,241,524.61 2,346,955 3,138,703.64 403,826
9.94 1 31,877.98 4,101
9.94 1 31,877.98 4,101
0.00 0 0.00 0
418,131.79 53,797 13,206,480.15 1,699,146
13 279,829.70 36,003 13,103,305.07 1,685,871
138,302.09 17,794 103,175.08 13,275
11 18,835,116.71 2,423,326 10,709,726.41 1,377,913
56,629,507.41 7,285,952 37,034,784.40 4,764,895
11 0.00 0 0.00 0
56,629,507.41 7,285,952 37,034,784.40 4,764,895
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2021 12 31

2010 2010

1855 33
2010 12 17 2010
15
2013 10 30 2013 12
2018 12 19
2016 28

8098

2021 2021 12
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2010 15
90,874,000.00
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13
10
2011 10 Lux 2011 11
2011
7,289,774.92
2020 12
2021 12 31 2020 12 31
0.00 88,662,279.08
0.00 0.00
0.00 0.00
0.00 88,662,279.08
0.00 (83,042,500.35)
0.00 (5.619,778.73)
0.00 (88,662,279.08)
0.00 0.00
2020 12 31 69,124.45 1,216.00 70,340.45
911.58 0.00 911.58
0.00 0.00 0.00
2021 12 31 70,036.03 1,216.00 71,252.03
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2020 12 31 69,124_45 1,216.00 70,340.45

911.58 0.00 911.58
0.00 0.00 0.00
2021 12 31 70,036.03 1,216.00 71,252.03
2021 12 31
0.00 0.00 0.00
2020 12 31
0.00 0.00 0.00
2021 12
Lux Lux
Lux

2021 12 31 2020 12 31
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86,723,577.52 2020
62,292,767.01
2021 12 31 2020 12 31
10,317,498.95 9,999,999.90
76,406,078.57 52,292,767.11
86,723,577.52 62,292,767.01
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2021 12
31 2020 12 31 13,000,000.00
2,000 6,500
10
2021 28
2020 12 31 13,000,000.00 1,300,000.00 6,832,000.00 88,076.96 37,034,784.40  58,254,861.36
(1,505,000.00)
2020 (16,215.60) 65,215.60 0.00
1,456,000.00
(37,100,000.00) (37,100,000.00)
56,629,507.41  56,629,507.41
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
1915 10
10
2015 11 19 47

305/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015
2021 28 1,456,000
2021 12 31 2016 1,505,000
6,633,000
2017 1,430,000.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00

6,633,000.00

306/412



EDINETOOOO

o o =% 2 ))

Ooooooooooooooooooad

11
2020 2021
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
2019 12 31 2,577,912.45 2,577,912.45
2020 (5.,796,524.00) (5.,796,524.00)
(966,147.10) (966,147.10)
2020 10,709,726.10 10,709,726.10
2020 12 31 6,524,967.45 6,524,967.45
12
2021 12 31 2020 12 31
UK
2021 12

2021
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0.5 2020 12 31
0.065 0.5
10
2020
2020 12
2021 12 31 2020 12 31

0.00 83,105,808.51
0.00 0.00
0.00 (83,105,808.51)
0.00 0.00
0.00 0.00
0.00 1,038,822.61
0.00 1,038,822.61

0.00 1,038,822.61
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2021 12 31 2020 12 31
141,693.65 188,792.86
1,332,923.44 107,478.76
1,474,617.09 296,271.62
576,805.27 292,677.00
1,572,459.78 982,014.66
426,812.81 203,423.04
2,249,963.20 746,367.14
2,675,479.15 4,671,342.34
10,821,118.71 13,666,827.44
4,619,719.93 2,583,549.66
22,365,553.58 22,853,524.28
24,416,975.94 23,442,472.90

15

2021 12 31
1,102,559,858.01

2020

15

913,618,565.25
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x/*

Irl
Irl
Irl
Irl

Lux

Lux
Lux
Lux
Lux
Lux

Lux

16

1,001,676,461.91

835,859,572.29

15
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71
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38
60
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2020 62 2021
33 44 2020 12 31 27
69 2020 12 31

573,705.65 2020 489,822.72
2021 2020
12,966,714.40 1,564,561.98
1,459,391.19 673,479.80
3,815,419.02 900,661.86

18,241,524.61 3,138,703.64
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19

2021 12 31 2020

1,815,237.00 2020
1,272,709.78

20
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& UBS

Balance Sheet — Assets

MNotes

EA N Pl il rdrlirn]
A Subseribed capital unpaid n.oo 0.00
B, Formation exparmes 000 0,00
C. Fixed asswts 0.00 0,00
| intanghle assets 3 o.oo 000
1. Costs of development oo 0o
3. Gonodwill, 1o the extent that i1 was acquired fior valuahle corsideration o.oo 0.00
4. Payrmerts on acopunt and intangible assets under development noo 0.od
Il Tangible assets 4 o.00 0.00
1. Land and buldings Doo D.00
2. Plart and machinery 0.oo 0.00
3, Other fistures and fitings, ool and eauipment opo 0.00
4, Payrmerits on sccound and tangible ssets in the course of coratruction D.oo 000
D Current assets 124,747 914,97 150,504, 776.58
| Stacks oo 0.00
Il Debters 117,496,595 49 70,553 446.59
1 Trade delbytors 5 112 205.683.76 66.274,187.00
a) becoming due and payable within one year 112, 30568376 BE 274 187 00
b} becoming due and payable Sfter more than one year 0.00 0.00
2. Amounts owed by affiiated undertatings ] 5150511 73 42371925959
a} becoming due and payable within one year 524051 73 427925959
b} becaming dus and payable ser more than one year ono 0.00

3. Amounts owed by undertakings with which the underiaking
is linked by virtue of partiopating intenests ooo 0.00
Il Iwestments 7 16742592 13595808
1. Sharesinaffilisted undertakings oo 0.00
2, DOwn shares o.00 0.00
3. Other investments 167425932 13555808
M. Cash at bark and in bhand B 107,083,893 55 79.B1537230
E. Prapayments $45.913.70 803,078,553
TOTAL ASSETS 225,693 28,67 151,307,855, 57

The accompanying notes are integral part of the financial statements.

Page 11 of 28
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Balance Sheet — Capital and Liabilities

Netes
31322021 31.12. 3020
A, Capital and reserves 77, 784,368.77 58,254, 851,36
| Subrscribed capital ] 13,000,000 0O 13,000, 00000
Il Share premium account 000 a.o0
Il FEvaluaton e 00D 0.00
. Reserves 10 E, 083,000 00 B.132,000 00
1 Legad resenve 1,300,000 00 1,300, 000.00
2. Reserve for o shares 0D 0.00
3 Reserves provided for by the articles of association 0D 000
4. Other reserves, induding the fair value resene 6,783,000 00 683200000
a) other awadable reserves 150,000 00 150,000.00
b} ather non -available reserves 6,633,000 00 6,682 00000
W, Profit or less braugh farasrd T71.B61 36 EE 076.06
‘. Profit or loss for the finandial year 56,625,507 41 37,034,784 40
WL Intedm dividersds [adn] ooo
Wil Caprtal investrmgnt swbmiches 0pD Doo
B, Provisions 18,445, 360.25 6,524,567 44
1. Provisens for persions and smilar obfigations 00 0.00
2, Prondsions for taxation T 18,445,360 25 5,524,967 44
3. Other provizons X 000
C. Crieclitors. 129,464,099 65 B6.528,026.77
1. Deberiturg loars 0D ooo
2. Amounts owed to oredit institutions [ i) 0og
3. Payrments received on account of onders in so far as they are thown
separately as deductions from stodks .00 0.00
4, Trade credtars 0D Doo
5. Bills of exchange payable 0,00 0.00
6. Amounts owed 10 affdiated ern.n'lﬁg!. 12,13 105027523 B3 0B 553 87
o) becorrirg due and payable within ong year 10504792271 53 085 553 87
b} becoming due ard pavable sfer more than one vear 000 0.00
8. Other creditors 14 24, 416,975 54 23,442 472 50
a) Tax autharities 1,474,617 0% 256,271 62
b} Social secunity authorites 57680527 292,677 00
€} Onber crecitors 22 365553 58 22 853 524 28
i} becoming dus and pavable within one year 22,365,553 58 23,853,524 28
ii} becoming due and pavable after more than one year 000 0.00
D. Deferred incoma 00 0.00
TOTAL CAPMITAL, RESERVES AMD LIABILITES 225,693, 82867 151,307, B55.57
The accompanying notes are integral part of the financial statements.
Page 12 of 28
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UBS

Profit and Loss Accounts

Notes 1.1.2021 1.1.2020

Eura «31.12.2021 31122020

1. Hat tumover 15 1"102"555'858.01 S1E185E5.25
4. Diher operating inooms 18 B4 0T0.90 #91'978.12
5. Raw materials and consurnables and other external axpensas 16 1001676'461.91 BISBSEETL. 29
a} Raw materiak and corsumakles 0.00 060

b} Other external espenes 1004676461 1 B3I5BLY5TE 19

6. Staff costs 17 10600 284 84 8°935'419.16
a) Wagpes and salaries 9147871 53 FT44'027 92

b} Sodal scurity costs 17@25"293 40 1"150277.79

iy relating to pensions 925 308 06 7B8'476 22

it other social sequnity msts 455 845 34 3617801 57

c) Other gaft cofts Iries A1 112 45

7. Value adjustments 911.58 SB57'735.20
a) in respect of foemation expentes and of tangible and intangible fued assets 911.58 5657735 30

b} inrespect of current ssets 0.00 oon

8. Diher operating expenses 18 18" 241'524.61 I138'703.64
14, Dther interest recenvable and smelar income 094 1877 .98
a) derved from affiiated undertakings $.94 3VETT S8

B} other interest and smilar inmme 000 ooo
14, Inte rest payable and similar axpanses 418'131.79 13°206%480,15
a) oconcerning affiliated undertakings 13 275829 70 1310330507

Bl other intened and Srular Expendss 13E'302 09 102175 .08
15. Tax on profit or loss 11 18'835'116.71 10°709'726.41
16. Profit or loss alter taxation 56"629'507.41 37°034'784.4D
17, Cther @xes not shown under above items 1 .00 000
18, Profit or loss for tha financial year S6'629'507.41 37°D34784.40

The accompanying notes are integral part of the financial statements.

Page 13 of 28
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& UBS

Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) S.A., hereinafter referred to as the " Company”, was created on
July 1, 2010 in the legal form of a Société Anonyme (public limited company) accerding to Luxembourg
law for an unlimited period. The Company is registered in Luxemboung and began operating on August
1, 2010. The company was orginally a fully owned subsidiary of UBS AG, a bank incorporated in
Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended (the "Law of
201073

Since October 30, 2013, the purpose of the Company is extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment funds.
The allowed activities are portfolic management, administration and distribution. Since December 19,
2018, the Company is also licensed for discretionary portfolio mandates,

The Company since 28 April 2016 is a fully owned subsidiary of the UBS Asset Management AG, Zurich
{Switzerland} and is incorporated in the UBS Group's consolidated accounts. A copy of the consolidated
annual aceounts for the UBS Group AG is available at UBS Group AG, CH-B092 Zurich, Switzerland.

The Company established a Branch in Austria (uly 12 2021) and a Branch in the Netherlands (December
17 2021); the latter is not operational yet. The Company's finandial statements include the operations of
Awustria Branch. The financial statements of the Branches have been drafted according to the rules
applicable in their local country, The necessary adjustments have been made to adapt these financial
statements to the accounting principles applicable in Luxembourg,

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requiremenits in forge in the Grand Duchy of Luxembourg.

In particular, the following accounting policies have been used:

Lonversion of foreign currency

The Company maintains its accounts in Euro (EUR} and the financial statements have been drawn up
using this currency.

Assets and ligbilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency accarding to the closing rate at the balance sheet date.

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Page 14 of 28
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& UBS

Revenue and costs in ather currencies have been converted into EUR according 1o the exchange rate of
the end of the manth in which the revenues and costs have been booked.

Tanaible and intangible assets

Tangible and intangible assets have been wvalued at their initial purchase price, minus accumulated
depreciation. Depreciation is cakculated on a linear basis over the standard cperational period of use for
each item. If there are indications that an asset should be impaired, the residual value will be adjusted
accordingly.

Lebtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments,
Investments
Investments are valued at balance sheet date at the lower of cost or market.
lighle

Pravisions are recorded for recognizable risks and uncertain liabilities.

redit
Creditors are recorded at reimbursement value.
Income

Income is generally recorded on an accrual basis.

Lse of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors’ best
Jjudgment and actual results could differ from those estimates.

Note 3 -Intangible assets

On September 15, 2010, the Company entered into the Fund Management Transfer Agreement to
acquire the business from the UBS fund management companies {listed below) for an amount of EUR
a0,874,000.00;

= UBS Money Market Fund Management Company 5.4,

- UBS Equity Fund Management Company S.A.

- UBS Strategy Fund Management Company S.A,

- UBS Bond Fund Management Company 5.A.

- UBS Focused Fund Management Company 5.4,

- UBS Institutional Fund Management Company 5.4,

- UBS Medium Term Bond Fund Management Company S.A.
- UBS Sector Portfolio Management Company 5.A.

- UBS Emerging Economies Fund Management Company 5.A.
- UBS Short Term Invest Management Company S.A,

- UBS Islamic Fund Management Company S.A.
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This purchase price represented the market value of the transferred business as determined by the use
of the Income Approach (Dividend Discount Model), The associated intangible asset is being depreciated
aver 10 years consistent with the corresponding loan (see Note 13).

The respective Board of Directors took the decision to liquidate UBS (Lux) lslamic Fund in October 2011
and 1o liquidate UBS Sector Portfolio in November 2011, In addition, the decision has been taken to
liquidate some sub-funds of Focused Fund and to transfer underlying mandates to an existing SIF

structure, This restructuring led to an impairment of EUR 7,289,774.92 of the intangible assets recorded
in 2011 for the purchase of these funds.

As of December 2020 the intangible asset is fully depreciated,

EUR 21122001 21122020
Burchase cogls
Opening balance 0.00 88,662,279.08
Additions .00 0.00
Impairment .00 0,00
Closing balance 0.00 88,662,279.08
Accumylated depreciation
Opening balance 0.00 83,042 500.35
Depreciation 0.00 -5,819,778.73
Closing balance 0.00 -88,662,279.08
Net book value 0.00 0.00
Fage 16 of 28
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Note 4 -Tangible assets

Furniture and ather

: T Equipment Total
tangble assets Har

EUR EUR EUR
Eurchase cost
At 31.12.2020 £9,124.45 1,216.00 70,240.45
Additions 911.58 0.00 911.58
Disposals 0.00 0.00 0.00
At 31122021 70,036.03 1,216.00 71,25%2.03
Accymylated
At 31.12.2020 69,124.45 1,216.00 70,340.45
Ackditions 911.58 0.00 911.58
Disposals 0.00 0.00 0.00
At 31.12.2021 70,036.03 1,216.00 71,252.03
Met book value at
31.12.2021 0.00 0.00 0.00
MNet book value at
31.12.2020 0.00 0.00 0.00

Note 5 -Trade debtors

The debtors represent accrued fee receivables from the WBS sponsored Lusembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, UBS {Lux) Investment SICAV and ETF
SICANS far the month of December 2021,

In addition, this position includes the accrued fee receivable of other managed Funds {mainly Real Estate
Private Equity funds, Ireland domiciled Funds, Third Party Funds, Discretionary Portfolio Mandates and
Swiss Fund Order Desk Mandates).

Note 6 - Amounts owed by affiliated undertakings

As of December 31, 2021 and 2020, the receivable represents the recoverable of some costs for services
provided to other UBS entities.

Note 7 - Other investments

As of December 31, 2021, the other investments represent the valuation of the portfolic.
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Note 8 —Cash at bank and in hand

Cash includes an amount of EUR 86,723,577.52 (2020; EUR 62,292 767.01) placed with entities
belonging to the UBS Group,

EUR 31122091 21,12.2020
UBS AG 10,317 498595 9,999 999,90
UBS Europe SE, Luxemboung branch 76,400 078,57 52292, 767.11
Balance B6,723,577.52 62,292, 767.01

Note 9 -Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, dvided into 5,000 registered shares with 2 par value of EUR 2,000 each.

As of October 30, 2013, the Extracrdinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2021 and 2020 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00 divided into &, 500 registered shares with a par value of EUR 2,000 each.

Mote 10 - Reserves

The allocation of the result is based on the decision of the shareholders as of April 28, 2021;

Profi P
EUR Subst!'uhed Legal reserve  Other reserves rfit Brought ; rofit of the Total Equity
capital forvward finarcial year

311220 13,000,000.00 1,300,000.00  6,832,000.00 B8,076.96 37,034,784.40 58,254,B61.36
Allocation -1,505, 006000
of =16,21560 65,215.60 0.00
2020 profit 1,456,000.00
Dividend

: =37,100,000.00 -37,100,000.00
paid
Prodit of the
financial 56,629,5307.41 566295070
year

31.12.21 13,000,000.00  1,300,000.00 6, 783,000.00 71.861.36 56,629,507.41 77,784,368.77

Legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amaunts to 10% of the subscribed capital. The legal reserve may not be paid out in the farm of
dividends.
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Luxembourg tax legislation provides for a reduction of the net waorth tax on the condition that a special
non-distributable reserve is established for a period of 5 years and for an amount equal to 5 times the
net worth tax liability of a given year. This reserve is included under “Other reserves”. On 19 Movember
2015 the Luxembourg tax authorities issued the Circular . Fort. Mo 47bis stating that as from 2015, the
reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax due for the
preceding year {and not anymore of the current year),

The shareholder decided on the General Assembly of 28 April 2021, to allocate EUR 1,456,000 1o this

special reserve, Considering the release for 2016 EUR 1,505,000, the special reserve amounts to EUR
6,633,000.00 as of 31 December 2021,

et Wealth Tax Reserve
Special reserve 2017
Special reserve 2018
Special reserve 2019
Special reserve 2020
Special reserve 2021

EUR
1,430,000.00
1,344, 083000
1,3040,0:00.00
1,103,000.00
1,456,000.00

Total

£,633,000.00

321/412
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Note 11 - Taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable for net
wealth tax (NWT) as outlined below. The tax assessments for CIT until year 2019 and NWT until year
2020 have been received in 2021,

All Branches of the Company are considered as permanent establishments for tax purposes in their local

countries and follow the tax regulation and tax rates enacted in their respective requlatory territory,

ELR CIT Total

Provisions as of 31.12.2020 6,524,967.45 6,524 967 .45
Advance payments 2021 -5,887,010.00 -5, 887,010.00
Fayments of prior years -1,027,713.90 -1,027,713.90

Tases due for 2021

18,835,116.71

18,835,116.71

Provisions as of 31.12.2021 18,445,360.26 18,445,360.26
ELR CIT Tetal

Provisions as of 31.12.2019 2,577,912.45 2,577,912.45
Advance payments 2020 -5,796,524.00 =5,796,524.00
Payments of priar years -966,147.10 -966, 147,10

Taxes due for 2020

10,709,726.10

10,709,726.10

Provisions as of 31.12.2020

6,524,967 .45

6,524,967 4%

Note 12 - Amounts due to affiliated undertakings

As of December 31, 2021 and 2020, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December 2021, mainly payable to UBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and UBS Asset Management
tAmericas) Inc,

In addition, this position includes the accrued fee payable for managed funds for the 4 quarter 2021:
Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates and Swiss Fund
Order Desk Mandates.
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Note 13 - Loan from affiliated undertakings

The Company entered into a profit participating loan agreement with UB5 AG to finance the acquisition
of the business of the UBS fund management companies listed in Mote 3,

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price {ask). As of
Decermnber 31, 2020, the applied fixed interest rate was 0.5% as the UBS rate for EUR was 0.065%.

Variable interest corresponds to the net prafits derving from the acquired businesses of the UBS fund
managerment companies less the commercial margin of 10%, The loan matured in the 4% quarter 2020,

As of December 2020 the loan is fully reimbursed.

EUR 21122021 21122020
Opening balance 0,00 23,106,808.51
Reduction 0.00 0.00
Repayment 0.00 -23, 105,808.51
Total balance 0,00 0.00
Accrued fized interests 0.00 0.00
Accrued vanable interests 0.00 1,038,822 61
Total accrued interests 0,040 1,038 822.61
Clesing balance 0. 00 1,038,822.61
Page 21 of 28
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Note 14 - Other creditors

This position is composed of the following payables:

EUR 2122001 31122000
Withholding tax on salaries 141'693.65 188792 .86
VAT 17332°923.44 107°478.76
Total Tax authorities 1'474°617.09 296°271.62
Social Security authorities ST6°805.27 292°677.00
Salary and bonus provisions 1'572'459.78 GH2'014.66
Professional services 426'812.81 203423.04
Capping fees* 2'249'963 .20 T46°367 .14
Class action 2'675°'479.15 4'6717342.34
Senvices Trom delegated functions 10821'118. M 13"666°827 .44
Others *= 4'619719.93 2"583°549.66
Total Other creditors 22'365'553.58 22°853°'524.28
Total Other creditors 24°416'975.94 23°442°472.90

*For selected funds a cap {as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on the
sale of UBS Fondcenter to Clearstream,
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Mote 15— Net turnover

The net turnover includes alse the aggregate all-in fee received for the managed funds. Such all-in fees
intlude amounts owed to the delegated functions, mainly central administration, investment managers
and distribution partners. Such amounts to the service providers of the funds are disclosed in Note 15,
Raw materials and consumables and other external expenses,

For the year ending December 21, 2021, the Company earned gross revenues of EUR 1,102, 559,858.01
{2020 EUR 913,618,565.25) for Management Company services delivered for the following managed

investment schemes:

C Struchuaes « 5 AR | it Stuciums « Liaj AF
APPLA Globael Infrastructure Partlolio A 525, SICAF-RAS ® Pdulti Marsger Access
AFFEA Glabal Infreriructure Portfolio 554, SICAVAS x Mulsi Manager Access Il
AFFLA I Global infrastructure Fortfolio Feeder SCA SICAV.RAIF ® Mew Style Sar l, SICAVR&F =
AEEEA I Global infrastructure Portfolio SC45p ¥ OrnCaprtal SICAY
ARFLA I Globa) indrastreciure Partdobo Feeder SCA SICAV-RAIF ® S0G Qulcomes Fund 3%, SICAV-RAIF n*
APREA NI Global ndrasireciure Partloke Feeder $C5p = SF [Lund SICAN 2
AEFLA I Globa) ndrestreciure Partlobio 5% X SF JLu) S3C a3 b
Adchmore Birassuckiie Debt Flatiarm, SCA-SICAY SIF ® Sl [Lux} Sicay
Archmiore nternational indrastouciuse Furd | = Fund & USD] SC5p ¥ Tactical Real Estale Opportunities Feeder Company "
Aschimore Iiecnational infrastiuctuse Furs I - Fund B (WSD) 5C5p = Tactcal Real Evtale Opporturihes Feeder Parnethip .
surchmaorg internaticnal infrastructune Fund |1 - Fund C EUR) 5C5p ¥ Tactical Raal Extate Opportundtias Marter Fartnerchip &
Aschmiore SC5p, SICAMLSIF ® BS (Lux) Bond Secav
Adlas HCAV-AS = WS M) Equaty Sica
BCE & Pariners Fund SCAVSF ¥ LEAS (Lus) Fund Zoluhions
BCC Irmvesimeni Pariners SCAY LEES (L) Instiusonal Sacaw
BEOL intemnation # Fund LEBS (L) rmvestmend Sicay
BPER Interurtional SICAW LIS (Lux) Ky Selection Sicey
Fopused Sacav LFBS (Lus) Maonay Market Sicay
Global Opporurdies Socess LBS (Lux) Private Credil S AL SICAV-RAIF w®
Global Private Equity Gaowth 1V 5C Sp SICAVLSIF ¥ LIBS (Lux Real Estale Funds Seleciion x
Irreesammen 1 Access | SICAY SIF ) LFBS (Rux) Sice 1
Irrsesimenl Acoess || SIC AV REaF L] LFBS L) Sica 2
Jysioe: SICAW LIS (Lued) Stradegy Sicav
K@i Lus LFBS (L) Srabegy Xird Sy ®
Leudsange Fund ¥ LFBS Glabal Private Equity Growdh I Fesder SCA, SICAWSIF i
Maragas O pporiunities ALoess ® LIS Global Froate Eguiny Grovesh (Il SLP-SIF s
|M|gms Bard E s Fonds
Coniractual Sruciures - Lusembourg baved AdF_| Corporate Stuciunes - ireland bated AlF |
AEQ fus) Select FCF RAIF = Kiry Altern et Platharm (CAV ®
Aol Wier SIF = iy At i Flathorm M aster ICAY L]
Coondtance Long Teem Fund ] SELECT ALTERMATIVE STRATEGHES KAV .
Focused Fund SELECT ALTERMATIVE STRATEGIES 0 5CAV i
Lt rbsausrg Flacermend Fund LIBS (rlp ETF ple
&S fLed Bond Fund LB (irlp Fund pl
&S Luax) Emerging Economes Furs LB (il Fund Solutsans NICAY .
UES L) Eguity Fund LERS (irl} dnwestor Selechion
L85 fLu) InstauSonal Fund
W8S fas) Morey Marke) Fund |Ennrl-clui Structures - ielard based AF
LIBS fLusd Strategy Fund LIS Common Conyadual Fund
wictoria i Fund ©
Contactual Sruchures - france based AlF |
K sfancs for Alfg Archmora Infrastuchine Debn Flaticem - High Yield Credd .
* stands for nat yet Benched A5 LCITS Infrastnicture Debi Maticrm ll Fonds Frodessionned Soécalise )
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Mote 16 — Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR
1,001,676,461.91 (2020 EUR 835,859,572.29) represent the fee expenses paid 10 delegated functions
for portfolic management, administration or distribution, The increase year over year is congruent to the
net turnover development (see Note 15),

Note 17 - Staff costs

The Company employed an average of 71 (2020: 62) staff during the business year, As of end of 2021,
77 staff were employed, whereof 33 women and 44 men (31.12.2020: 27 women / 38 men); 8 are
citizens of G.0. of Luxembourg, 69 are from abroad (31.12.2020: 5 Luxembourg / 60 non-Lukembourg
citizen).

The amount of legal pension insurance as a part of socal security costs is EUR 573,705.65 {2020; EUR
489.822.72).

Note 18 - Other operating income and expenses

Other operating income and charges reflect mainly intergroup cross charges for services provided to
other UBS entities for risk management and operations or received from other UBS entities for
management and infrastructure. Related VAT is recorded under Other operating charges - Other, Other
revenue reflects the increase in professional fees is mainly explained by the costs in relation with the
opening of two new branches and the amendment of Corporate Secretary contracts.

EUR EY 2021 BY 2020
Group charges 12,966,714.40 1,564,561 .98
Professional fees 1,459,391.19 673,479.80
Cther 3,815,419.02 900,661 .86
Total other cperating expenses 18,241.524.61 3,138,703.64

Note 19 - Information concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as of 31.12.2021 of 8 members {2020:
& members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent directors are remunerated,

The Executive Management incuding the independent directors received remuneration amounting to
EUR 1,815,237.00 (2020: EUR 1,272,709.78) in respect of their duties.
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Note 20 - Subsequent events

U85 FML will continue its path and stays committed to its responsibility to safeguard investors® assets
under its governance and continues to deliver high-quality services to our clients and partners.

Fage 250d 2
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332/412

2157



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS SuMi TRUST

2022 5,165
2021 17,709

1998 12
2021 405

UBS Asset Management Switzerland AG, Zurich

UBS Europe SE, Luxembourg Branch

Northern Trust Global Services SE

UBS SuMi TRUST
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its subfunds as at 31 October 2021, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2021,
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2021,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the statement of changesin net assets for each of the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events
or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 21 February 2022

PricewaterhouseCoopers, Société coopérative
Represented by

Alain Maechling
Only the German version of the present annual report has been audited by the “Réviseur d entreprises agréé’.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the tranglation, the German version shall be the authentic text.
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Prifungsvermerk

An die Anteilinhaber des
UBS (Lux) Money Market Fund

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatséchlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage des UBS (Lux) Money Market Fund
(der “Fonds”) und seiner jeweiligen Teilfonds zum 31. Oktober 2021 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Oktober 2021;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2021;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftgahr;
der kombinierten Verdnderung des Nettovermdgens des Fonds und den Verdnderungen des Nettovermégens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fur das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstatigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agréé” fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgengeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fir Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiilt.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den
Abschluss und unseren Priifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fiir den Abschluss

Der Verwatungsrat der Verwaltungsgesdllschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen
und Verordnungen zur Aufstellung und Darstellung des Abschlusses, und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder
unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft verantwortlich fir die
Beurteilung der Fahigkeit des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschlagig,
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Té&tigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat der
Verwaltungsgesellschaft  beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schliefen, die
Geschéftstétigkeit einzustellen, oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d entreprises agréé” fur die Abschlusspriifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben konnen entweder aus Unrichtigkeiten oder aus Versto3en resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs Uben wir unser pflichtgemél3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder VerstdRen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei VerstdRen héher a's bei
Unrichtigkeiten, da VerstoRe betriigerisches Zusammenwirken, Faschungen, beabsichtigte Unvollsténdigkeiten,
irrefUhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um

Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Profungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

396/412



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

beurteilen wir die Angemessenheit der von dem Verwaltungsrat der Verwaltungsgesellschaft angewandten
Bilanzierungsmethoden, der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes derFortfiihrung
der Tétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur Fortfiihrung der
Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir
verpflichtet, im Prifungsvermerk auf die dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls
die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der
Grundlage der bis zum Datum des Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kdnnen jedoch dazu fiihren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr
fortfiihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Abschlusses einschliefflich der

Anhangsangaben, und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

Luxemburg, 21. Februar 2022

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Alain Maechling
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Independent auditor’'s report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2021, and the profit and loss account for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2021, and of the results of its operations for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July
2016") and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de
Surveillance du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises
agréé" for the audit of the financial statements" section of our report. We are also independent of the Company in
accordance with the International Code of Ethics for Professional Accountants, including International
Independence Standards, issued by the International Ethics Standards Board for Accountants ("IESBA Code") as
adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the
financial statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
financia statements, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether dueto fraud or error, and to issue areport of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materia if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
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Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises
agréé" to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
"réviseur d entreprises agréé'. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with

applicable legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard L hoest

Luxembourg, 15 March 2022
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its subfunds as at 31 October 2020, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2020;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2020;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the statement of changesin net assets for each of the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 16 February 2021

PricewaterhouseCoopers, Société coopérative
Represented by

Alain Maechling
Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée”.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandlation, the German version shall be the authentic text.
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Prifungsvermerk

An die Anteilinhaber des
UBS (Lux) Money Market Fund

Unser Prifungsurtell

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsichlichen Verhdtnissen entsprechendes Bild der Vermégens- und Finanzlage des UBS (Lux) Money Market Fund
(der “Fonds’) und seiner jeweiligen Teilfonds zum 31. Oktober 2020 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fir das an diesem Datum endende Geschéftsjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermodgensaufstellung der Teilfonds zum 31.
Oktober 2020;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2020;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftsahr;
der kombinierten Verdnderung des Nettovermdgens des Fonds und den Verdnderungen des Nettovermégens der
Teilfonds fir das an diesem Datum endende Geschéftgahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Prifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agré€”’ fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgengeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fir Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den
Abschluss und unseren Priifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fiir den Abschluss

Der Verwatungsrat der Verwaltungsgesdllschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen
und Verordnungen zur Aufstellung und Darstellung des Abschlusses, und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder
unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft verantwortlich fir die
Beurteilung der Fahigkeit des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschlagig,
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Té&tigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat der
Verwaltungsgesellschaft  beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schliefen, die
Geschéftstétigkeit einzustellen, oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d entreprises agréé” fur die Abschlusspriifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben konnen entweder aus Unrichtigkeiten oder aus Versto3en resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs Uben wir unser pflichtgemél3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder VerstdRen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei VerstdRen héher a's bei
Unrichtigkeiten, da VerstoRe betriigerisches Zusammenwirken, Faschungen, beabsichtigte Unvollsténdigkeiten,
irrefUhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der von dem Verwaltungsrat der Verwaltungsgesellschaft angewandten
Bilanzierungsmethoden, der rechnungsl egungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes derFortfihrung
der Tétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur Fortfilhrung der
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Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir

verpflichtet, im Prifungsvermerk auf die dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls
die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der
Grundlage der bis zum Datum des Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kdnnen jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Téatigkeit nicht mehr
fortfiihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der

Anhangsangaben, und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefdlich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

Luxemburg, 16. Februar 2021

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Alain Maechling
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