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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
KYl 1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman Islands

03 6775 1000

Credit Suisse Universal Trust Cayman - PIMCO Short Term
Strategy
1,000 8,310
2022 28

8.31
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Credit Suisse Universal Trust Cayman - PIMCO Short Term Strategy
2022

21,263,533.67 101.5
307,439.04 1.5

20,956,094.63
100.00

2,421
2022 28 115.55
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2022 10
2022
U S TREASURY NOTE 1.00 2024 12 15 AAA | 4.5
U S TREASURY NOTE 0.88 2024 31 AAA | 2.3
FED HOME LN BK GLBL BD 1.02 2027 24 AAA | 1.4
FED HOME LN BK GLBL BD 0.90 2027 26 AAA | 1.3
CHARTER COMM OPT LLC/CAP 1.97 2024 BBB 1.3
NOMURA HOLDINGS INC SR UNSEC 1.85 2025 16 A 1.2
AOZORA BANK SR UNSEC 1.05 2024 BBB 1.2
FED HOME LN BK GLBL BD 1.12 2027 26 AAA | 1.1
BARCLAYS PLC SR UNSEC FRN 1.84 2024 16 A 1.1
10 |FED HOME LN BK GLBL BD 1.10 2026 20 AAA | 1.1

S&P

10
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2021 2022
2021 255,601,600 2,124,049.30 12.37 103
2021 255,749,105 2,125,275.06 12.62 105
2021 271,205,138 2,253,714.70 12.80 106
2021 271,454,655 2,255,788.18 13.01 108
2021 298,826,177 2,483,245.53 13.16 109
2021 311,858,927 2,591,547.68 13.37 111
2021 316,180,061 2,627,456.31 13.59 113
2021 10 314,154,365 2,610,622.77 13.74 114
2021 11 306,143,383 2,544,051.51 13.22 110
2021 12 293,320,639 2,437,494.51 12.93 107
2022 304,737,574 2,532,369.24 13.28 110
2022 290,444,137 2,413,590.78 13.22 110

2022 28
8.31
2021 2022

2021 2022 8.8

100x% +
2022
2021
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2019 39
2019 29 2019 12 ’
2020
2020 2020 12 14.6
2021
2021 2021 12 8.6
2022
2022 2022 2.2
100x%
2022
2019 10.00
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2021 2022 2022

2021 8,464,829 7,643,124 21,970,017
2022 8,464,829 7,643,124 21,390,017
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2022 31
2022 31 2021 31
Usb usb
2.2 5 6 $ 24,403,948 ¥ 2,819,876 $ 35,195,015 ¥ 4,066,784
2.1 129,417 14,954 164,530 19,011
53,393 6,170 67,391 7,787
210 3 25,204 2912 3,489,969 403,266
151,000 17,448
123 14
24,612,085 2,843,926 39,067,905 4,514,296
2.2 5 6 1,759,167 203,272 18,459 2,133
8.1F 43,852 5,067 20,188 2,333
8.1D 31,989 3,696 9,446 1,091
24 25,205 2,912 3,476,527 401,713
8.1C 21,560 2,491 17,177 1,985
8.2B 4,248 491 14,622 1,690
8.1A 4,007 463 7572 875
8.1B 3414 394 6,192 715
8.1E 1,629 188 2,365 273
1,490 172
8.2D 189 22 270 31
210 3 13,469 1,556
1,896,750 219,169 3,586,287 414,395
$ 22,715,335 ¥ 2,624,757 $ 35,481,618 ¥ 4,099,901
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2022 31
202 31 2021 31
USsD USsD
FVTPL o
211 7 $  (9,139,560) ¥  (1,056,076) $ 125864 ¥ 14544
22 211 7 (3.824,910) (441,968) 1,363,217 157,520
2.11 10 1 15 2
2.6 361 42 (14,198) (1,641)
2.6 6,553 757 365 42
(12,957,546) (1,497,244) 1475263 170467
8.1C 64,102 7.407 97,492 11,265
8.1D 53419 6,173 56,870 6,571
8.1F 23664 2734 26,660 3,081
8.1A 22,685 2,621 27,995 3235
8.1B 21,039 2431 21,790 2518
828 18315 2116 20,606 2381
13,998 1,617 16,743 1,935
10903 1,260
8.1E 8275 956 7723 892
8.2D 1526 176 1625 188
237,926 27492 277,504 32,066
(13,195,472) (1,524,737) 1,197,759 138401
$  (13,195,472) ¥  (1,524,737) $ 1197759 ¥ 138,401
(€D
FVTPL

11/121
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2022 31
uSsD
2020 31 $ 33914283 ¥ 3,918,795
14,270,837 1,648,995
2.8 (12,165,275) (1,405,698)
(538,227) (62,192)
2021 31 $ 35481618 ¥ 4,099,901
4,940,351 570,858
2.8 (4,511,162) (521,265)
(13,195,472) (1,524,737)
2022 31 $ 22715335 ¥ 2,624,757
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2022 31
2022 31 2021 31
usb USsD
(9,810,705) (1,133,627) (9,898,040) (1,143,719)
19,048,834 2,201,003 10,176,800 1,175,929
(9,670,824) (1,117,464) (153,018) (17,681)
9,139,560 1,056,076 (125,864) (14,544)
3,824,910 441,968 (1,363217) (157520)
151,000 17,448 337,051 38,946
13,998 1,617 24,001 2,773
(123) (14)
(3451,322) (398,800) 197,840 22.860
@ 34,546 3,992 1,085 125
(3915,598) (452,447) 304,397 45.573
8,405,116 971,211 6,694,062 773,499
(4524,631) (522,821) (6,939,514) (801,861)
3,880,485 448,390 (245452 (28,362)
(35113) (4,057) 148,945 17,211
2.1 164,530 19,011 189,423 21,888
2.1 $ 129,417 ¥ 14,954  $ 338,368 ¥ 39,008
$ 10 ¥ 1% 15 ¥ 2
(€D
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2022 31
1
2013
12
2019
2019 29
BBH & Co. BBH State Street Corporation
BBH
2022
2021 2014 22
2021
KY1-9005
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands KY1-9007

190 190 Elgin Avenue, George Town, Grand Cayman KY1-9007, Cayman Islands

SMBC

uSD $ 1
TRY

14/121



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2022 31
2022 31 4.5
C J
J C
2163 12
32
2022 16
2.
IFRS IFRS
IFRS 10 IFRS 12 IAS 27 2012
IFRS 3
FVTPL FVOCI IFRS
FVTPL
FVTPL
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2022 31

SPP1

SPPI

FVTPL

SPPI

SPPI
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2022 31
ECL FVOCI
ECL
FVTPL
12
ECL
2022 31
2020
21
3
2022 31 2021 31
2022 2021
$ 13 1
129,416 164,529

$ 129417 $ 164,530
22
A)

FVTPL
2022 31 2022 31
$ 24,403,948 $ 24,367,385
2021 31 2021 31
$ 33,650,439 $ 33,074,250

17/121
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1,544,576

$ 35,195,015 $ 33,074,250

18/121
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2022 31

FVTPL

2022 31
$ 1,759,167
2021 31

$ 18,459
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®)

©

(D)

€
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2022 31

NAV

(@)
( ) NAV ) )

10
2.3
2022

31 2021 31

2.4

2.5

2.6

®

®
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2.7

2022 31

2.8

32

2.9

2.10

2021

31

2022

22/121
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2022 31

211 FVTPL
FVTPL
FVTPL FVTPL

FVTPL

212
2063 12

2022 31 2021 31

IAS 12

2022 31

213
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2022 31
3
10
2022 31
$ 22,715,335 22,943,373 $ 0.9901
TRY 304,737,577 22,943,373 TRY 13.2822
2021 31
$ 35,481,618 22,708,548 $ 1.5625
TRY 298,826,177 22,708,548 TRY 13.1592
2022 31 2021 31 2
100
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2022 31
2022 31 2021 31
2021 31 2022 31
$ 39,000,228 $ 4,940,351 $ (4511,162) $ 39429417
2020 31 2021 31
$ 36,894,666 $ 14,270,837 $ (12,165,275) $ 39,000,228
2022 31 2021 31
2021 31 2022 31
22,708,548 3,826,433 (3,591,608) 22,943,373
2020 31 2021 31
21,455,319 9,265,090 (8,011,861) 22,708,548
4.
5,
51

25/121
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2022 31
A)
()
IMF
2022 31
2022 31
TRY $ $ $ $ 25,204 $ 25,204 0.1
25,204 25,204 0.1
usb 129,417 24,403,948 (1,759,167) (84,067) 22,690,131 99.9
$ 120,417 § 24,403,948 $ (1,759,167) $ (58,863) $ 22,715,335 100.0
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2021 31
2021 31
2021 31 .
TRY $ $ $ 1,526,117 $ 3,489,969 $ 5,016,086 14.1
1,526,117 3,489,969 5,016,086 14.1
usb 164,530 33,650,439 (3,349,437) 30,465,532 85.9
$ 164,530 $ 33,650,439 $ 1,526,117 $ 140,532 $ 35,481,618 100.0
2022 31 2021 31
2022
TRY +- 82.05 s 20,680
2021
TRY +/- 2177 s 1,092,002
C
()
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2022 31
2022 31 2021 31 50
1
647 823
()
2022 31 2021 31 1
244,039 336,504 1
2022 31
$ 6,272,842 12
851,086 0.2
2,074,510 04
501,414 0.1
59,042,191 10.9
6,730,645 12
1,312,619 0.2
3,835,263 0.7
1,479,489 0.3
2,959,136 0.5
25,920,239 4.8
428,453 0.1
29,036,194 54
408,206 0.1
4,505,795 0.8
4,836,635 0.9
198,750 0.0
2,008,106 04
8,195,319 15
3,345,820 0.6
203,137 0.0
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3,003,639 0.6

45,906,028 8.5

241,684,619 44.6

$ 454,740,135 84.0

29/121
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2022 31

2021 31

$ 7,397,314 13
1,176,981 0.2
503,126 0.1
56,571,847 9.8
801,817 0.1
5,632,166 1.0
1,319,753 0.2
1,417,896 0.2
2,201,783 0.4
1,702,210 0.3
4,296,703 0.7
18,260,539 3.2
6,606,452 11
20,866,773 3.6
4,977,564 0.9
7,457,854 13
1,207,375 0.2
2,714,852 0.5
3,779,249 0.7
2,553,968 0.4
3,011,475 0.5
49,259,417 8.5
250,257,727 433
$ 453,974,841 78.5
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(B)

2022 31 2021 31
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2022

31

Aaa
Aal
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
Ba3
B1
B2
B3
NR

21.

O O O O O W 0 ~N o o o N Bk

N
S
[N

o
P O W o N B OON OO N OO NN e

w

©
B

2021

31

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal

27.

(=2

= 0 N b O O W P

0o o b~ W W 0O O N O O w

/S&P/
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Ba2
Ba3
B1
B2
B3
NR

1.7
0.3
0.5
0.0
0.1
13.7

/S&P/

33/121

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2022 31
©
/
2022 31
$ 25,205 $ $ 25,205
43,852 43,852
21,560 21,560
1,490 1,490
4,248 4,248
31,989 31,989
4,007 4,007
3,414 3,414
1,629 1,629
189 189
$ 137,583 $ $ 137,583
2021 31

$ 3,476,527 $ $ 3,476,527
20,188 20,188
17,177 17,177
13,469 13,469
14,622 14,622
9,446 9,446
7,572 7,572
6,192 6,192
2,365 2,365
270 270
$ 3,567,828 $ $ 3,567,828

15

2022 31 2021 31
2022 31

$ 25,061,695 $ $ $ 25,061,695
23,302,528 23,302,528

34/121
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2021

2022

©)

5.2

Q)

®

©

$ 34,342,997
35,869,114

31 2021 31

36/121
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2022 31

(D)

2022 31

cs $ $ $
$ $ $
cs $ $ $ $
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2022 31
cs (1,759,167)  $ (1,759,167)
(1,759,167)  $ (1,759,167)
cs (1,759,167)  $ $ (1,759,167)
(1,759,167)  $ $ (1,759,167)
CS
2021 31
cs 1,544,576 $ 1,544,576
1,544,576 $ 1,544,576
cs 1,544,576 $ (18,459) $ 1,526,117
1,544,576 $ (18,459) $ 1,526,117
cs (18,459)  $ (18,459)
(18,459)  $ (18,459)
cs (18,459)  $ 18,459 $
(18,459)  $ 18,459 $
CS

38/121
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2022 31

2022 31
2021 31

©
2163 12

2020

5.3
IFRS 13
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2022 31
1
3
2022 31
2022 31

c $ $ 24,403,948 $ $ 24,403,948
$ $ 24,403,948 $ $ 24,403,948
$ $ (1,759,167) $ $ (1,759,167)
$ $ (1,759,167) $ $ (1,759,167)
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2022 31
2021 31
2021 31
C 33,650,439 $ $ 33,650,439
1,544,576 1,544,576
35,195,015 $ $ 35,195,015
(18,459) $ $ (18,459)
(18,459) $ $ (18,459)
2022 31 2021 31
2022 31 2021 31
2
54
2022 31 2021 31 541,280,912 578,530,648
2022 475,845,273
CMO 454,740,135
20,819,577
1,400,458 102,543 (1,142,476) (74,964) 2021
31 507,764,397
453,974,841
123,578,883 (2,020,798) (67,548,155)
(165,074) (55,300)
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2022 31
2022 31
2021 31
1
6.
100
1 100
2022 31 7.7

2022 10 Cs TRY 341,206 usb (24,934) 409
2022 10 Cs TRY 3,485,756 usb (245,331) 13,571
2022 10 Cs TRY 293,033,017 usb (23,536,184) (1,771,371)
2022 10 Cs TRY 2,436,020 usb (176,978) 3,955
2022 10 Cs TRY 9,777,405 usb (727,883) (1,673)
2022 10 Cs TRY 631,429 usb (45,849) 1,050
2022 10 cs TRY 333,288 usb (23,443) 1,311
2022 10 Cs usb 190,054 TRY (2,617,919) (4,390)
2022 10 Cs usb 1,889 TRY (25,904) (35)
2022 10 Cs usb 22,846 TRY (309,611) (151)
2022 10 Cs usb 28,937 TRY (405,401) (1,173)
2022 10 Cs usb 3,127 TRY (44,316) (164)
2022 10 Cs usb 13,597 TRY (185,834) (206)
2022 10 Cs usb 9,114 TRY (124,596) (140)
2022 10 Cs usb 5,110 TRY (70,951) (160)

(1,759,167)

42/121
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CSs

43/121



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2022 31
2021 31 43

2021 10 Cs TRY 268,902,261 usD (30,331,459) % 1,484,158

2021 10 Cs TRY 84,044 usb (9,548) 396

2021 10 cs TRY 154,934 usb (17,972) 360

2021 10 Cs TRY 28,133,612 usb (3,270,375) 58,300

2021 10 Cs TRY 967,630 usb (113,125) 1,362
2021 10 cs usb 22,768 TRY (201,965) (1,128)
2021 10 Cs usb 6,030 TRY (53,315) (278)
2021 10 Cs usb 40,263 TRY (356,761) (1,948)
2021 10 cs usb 59,518 TRY (522,000) (2,244)
2021 10 Cs usb 99,901 TRY (875,003) (3,626)
2021 10 Cs usb 98,787 TRY (864,552) (3,504)
2021 10 cs usb 76,523 TRY (659,530) (1,510)
2021 10 Cs usb 178,270 TRY (1,542,394) (4,221)
$ 1,526,117

cs
7.
2022 31 2021 31

$ 531,264  $ 278,882
(9,670,824) (153,018)

$ (9,139,560)  $ 125,864

$ (539,626) $ 112,290

(3,285,284) 1,250,927

$ (3,824,910) $ 1,363,217

8.
8.1
)
0.06 10 005 10
0.04 3,750 2022 31 2021
31 2022 31 2021 31
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2022 31
®)
0.025 2022 31 2021 31
2022 31 2021 31
©
2021 0.42
2021 30 0.60
2022 31 2021 31
2022 31 2021 31
)
0.35 2022
31 2021 31 2022 31
2021 31
]
0.01 1 10
2022 31 2021 31
2022 31 2021 31
)
2022 31 2021 31
2022 31 2021 31
82
»)
10,000 2022 31
2021 31 2022 31 2021 31
®)
0.12
2022
31 2021 31 2022 31
2021 31
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2022 31
32
Actual/365
©
5,000
2022 31 2021 31 2022
31 2021 31
(D)
0.01
2022
31 2021 31 2022 31
2021 31
B
2022 31 2021 31
9,673,021 152,851 3,285,284
1,250,927
9.
10
2022 31 2021 31
10.
2022 16 2022
2022 16 36,963 1,024,168
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2021 11 30

570,700 65,944
0 0

157 18
3,797 439

0 0

3,206 370

0 0

1,916 221

0 0

TBA 0 0
5,030 581
934 108

0 0
585,740 67,682
0 0

0 0

354 4
4,357 503
5,515 637
TBA 0 0
0 0

640 74
4,953 572

0 0

1 0

142 16

0 0

0 0

32 4

154 18

0 0

105 12
16,253 1,878
569,487 65,804

48/121




EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

572,777 66,184
0 0
0 0
® D)
0 0
33,170 3,833
317
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3,215 371
3,215 371
104 12

87 10

680 79
117 14

80 9

762 88
24 3

20 2

154 18

0 0

5 1
2,033 235
1,182 137
(1,261) (146)
0 0
1,323 153
(4,697) (543)
(131) (15)
(4,766) (551)
(7,167) (828)
0 0
(2,026) (234)
1,356 157
(38) ®
(7,875) (910)
(12,641) (1,461)
(11,459) (1,324)

0 0
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1,182 137
(4,766) (551)
(7,875) (910)

(11,459) (1,324)

0 0
0 0
0 0
0 0
316 37

(11,143) (1,288)

580,630 67,092

569,487 65,804

12
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104.70
0.58
0.72)
(0.14)
104.56
(0.13)

33,170

0.00

0.00

1.10
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mEEe nE

MniCap Imlasd Cagital AT

1 150% due 10250023 3 200 1R
1.850% due 1029024 200 1587
Hir Leazs

27500 due 0N SR 50 510
Aircastle Lid,

44000 due 050N L] o]
50008 due 040H20Z3 1,100 115
Alby Finansial, Ine.

4 125% e 02H 32022 2700 2714
Aagem Bask Lid

1.060% due D00 5,700 5647
Avistion Capitsl Group LLE

275 due 1200202 2800 250
Awedan Holdings Funding Ltd.

ZETS que 0N SR025 a0 613
JE25% que DA ] 3
55008 due 01N 52023 50 o]
Banglkek Bank PCL

3875 due DU 20 205
Barelyys PLE

1 535 due DENGR0124 &5 4560
1811% due DEM B0 AUD 1.000 T3
BOC Avinties L1d.

1:257% due 09601 - 1.000 1,006
2750 due OSNAEE? 200 e
0008 due 0SZAR0E B0 1]
BOC Avinties USA Carp.

1.625% due DAZHEAI i) L]
Brixmas Dperating Partesrship LP

1.182% due (2012002 1,000 1,00
Castes Fitgenld LP

5 500% due 06N 72022 a0 o]
CIT Garoup, Ins.

5.000% due 0N ST 5500 552
Citigranp. lac.

1154% due DETH 2024 20 ]
1258 due 051 T2024 2500 2530
1.761% due 102703 ALD 2500 1814
Gredit Agricals 5.8,

1175 due D200 3 1400 1418
Credit Suisse Group AB

1:261% due 0A0ADIM AUD 500 =T
1:354% due 06N 22024 5 1500 1518
190 due DRDRG0G 1,000 1M
A574% due DO023 T ir
Dansks Bank AJE

1.171% due 120R1Z) 5,100 5104
1A74% due 031 202023 a0 ]
3875 due 09N 20X 20 bl
S375% due 011 20004 500 540
Deutsche Bash AG

(B due 05202024 (4 i) &7
18055 due 02072023 0 o
1470 due 01A0R0Z AUD o) b ]
3 300% due 11HER0X 1 3,700 ara
Firxl Abu Dhabi Bask PJSEC

1.072% que 4N &0 3000 1]
5 KKR Capital Carp.

15505 due 104202024 &0 ]
GA Global Funding Trust

05508 du 0501 3024 160 1802
1625% que 1N SR &0 &00
faldmin Sachs Graup, Ine.

IR due 12052005 2] ]
(25 due 102172024 5 1,500 18586
1.124% due 07242073 &0 o]
1:245% due 0RMER0ZY AID 1550 1140
1BAE%, due 10ZR0ZT g 200 A0
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(PR (F i)
Hans Bank
OETF due 10022002 & 1,700 £ 1,705
(B64% due OGN AP0 500 504
HEFBE Haldings PLC
1.145% due 2N G204 ALD 3100 225
13440 due0an 12025 ¥ 4000 4072
INE Groap NV
1 056 e 0401 02T 1,200 1211
Imeinstionl Lesze Firance Corp.
BT dueDAN SRR 1,000 1,03
JPMeagan Chase & Ca.
O818% cue OAER0ET 1300 1310
1.018% cue OTEZARIR4 X0 X
LeazePlan Carp. NV
AT due 102800 a0 &n
Llnyds BEanking Greup PLC
13176 cue 000D ALD: 1,000 T
2907% A TI07R023 ] a0 ]
Mitsebishi HC Capital, lse.
265X due (AN S0 1.500 150
Mitzubizhi UF.J Finsscial Growg, les.
12600 Qi 10T 204 AID &0 5
Mizuba Fingacial Groug, Ine.
0810 cue 05520 i 2400 2407
0860% due OAN AT 1510 1507
1.111% due ITNOR024 500 55
1 435% e ITNS203 ALID: 1,000 712
Watianwide Buibding Socity
J6XE due (460 5 0 i
RatW est Group PLD
1 G don DR250004 1,000 1.8
Havient Carp.
6500 cue DENSR0R 151 1547
Ramurs Haldings. lnc.
1.861% cue ITHER0ES 6,000 L]
268 dur NSRS 2000 20m
Wardas Esnk Aby
1.115% cue DAGNATEY 1,300 134
ORIX Carp.
2500 due JTHARIR 7a =
3200 que MNS20Z2 a0 .1l
Pazilio Lifa Global Fundisg 1l
(s cue DR0AD05 &0 a5
Purk Asrosgace Haldisgs Lid,
4 500% due 03M6R023 30 N
5257 cue 0AN S0 2600 2668

¢ Swidbes Cos.

52008 du 10A 52023 &0 uc]
OME Finanes Lid.
1.125% cue 06N TR004 4000 5973
1276 cue 030 20002 2100 2T
1812% due J201 2023 A0 L) &5
Suntandes Haldisgs FSA. Ine.
4,850 due 1203202 H] a0 and
Santandes UK Groep Holings PLC
1089 due QANER0S 3100 374
AT oo I0GR0 1,100 112
SEA Tewsr Trust
386 due 100ADTM 1,000 103
5L Brees Diparating Fastmrihip LP
3250 due 10NRR0Z2 1,000 14
Suandasd Cha risred PLC
0860 due 11230025 3000 100
1 257 cue 10N &2023 50 a4
T8 due 0521205 X0 Fab|
State Bank of ladia
41000% due 012802002 S 1,300 1,308
Soritems Mizzui Trewt Bank L1,
a0 cue OSNGR04 1,000 1,000
UES NE
(545 cue 32600065 ALD o0 £
Wosei Bask
1.002% due 02012023 5 1500 1.508

RFiE R
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WEES "E

(FMAn (FMfT
e®0s
TElewen, nc.
0625% due (2N 0203 5 800 ] TH
0800% due JANOA0M 600 S
Merawr Elscinanics, Ine.
500% due (40102 frc ] T4
Barry Callsbaut Sarvices NV
5/500% due DGNER0A 0 L
BAT Cagital Corp,
1.005% due 08N 5202 1,069 1073
3227% due GBS0 5,000 540
Bayer U5, Finsscs || LLE
1.126% due T3NSR0 1,100 1111
Bary Glebal, Ine.
960% due (NS0 i) T
4 875% cue 07N SRS 1400 1454
Boving Ca.
143 due (2047024 3500 50
18755 due DENBE0E a0 i
4 508% due 05012023 4600 4804
(Cenral Nippan Expressway Ca. Lrd
(E15% due (NS0 7000 700
(D5 cue 0002 A am
DAE Funiling LLE
1 500 due DRO12024 120 1.180
‘Dl Intesnational LLC
5450% qup0aNSR023 180 1810
Deha Air Lines, lne.
525% due DANSRIE2 1,400 1802
‘Emmrgy Transfer LP
50008 cue 10012022 30 X7
Fard Mator Credt Co. LLC
2075 cue OADAMIE 1,100 1,108
A% due OS2 T e
3648% due (NOTR0E2 &0 &N
33505 due 11012022 1,000 142
55550 aue OLORRIE 1,400 1,807
‘Genaral Mills, Inc,
6.410% cue 10A S0 &0 £0
‘Gemsral Motors Finssclal Co. lne
1 67T% due 01N AR08 154 15
3150% due DGO0A0Z2 50 507
3550 due 0T0AIZ 2800 284
Hymtn Hoteds Conp.
10 due 10N 200 &1
Hyuredsi Capital Amaries
1,150 due 1 1HODER 1,700 1,706
1 2500 due 05N B0 1,000 1,002
FITES cue ANORTEY 1200 1,220
3000% due 02020 104 106
5. TE0% cue 04062023 1800 1812
Hyundai Capital Services, bac.
000 e DRDVNIZ &0 L]
Impesial Brands Finsnce PLT
3 125% due ITRGR0M 1300 1,348
3500 due (211202 310 &
3750 duo (V108 1800 1522
JOE Peat's MY
(B0 dup 09R4T0M 500 &40
et Heinz Foods Ca.
05650 due BAA DT 1,100 1.8
Lensar Carp.
A TE0% due 11NER02 205 20
'MOM Ressorts Intereatans
7 705 cue 04N SO0 220 |
Mierechip Teckaolagy, lne.
(983% due 09012024 00 B
Mylan, bsc.
4:2000% due 11290003 500 T
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(FEAD (FEiT
Wiztan Matar hecaplance Ca, LLE
07T2% dua TN 302 5 2500 £ 2500
B due (SEERIE2 2000 2002
100 2% duar 01N 32082 1.7 1.7
2807 due (SEADIR B0 8310
38755 due 0ICH0R &00 an
NEPBY
JE75% due OHCH 02 L ar
Subine Pass Ligeataction LLC
62500 due DANSR0R GH2 G
SMED Aviatian Capital Financs DAC
3000% due (TNER0R2 &0 o]
35600 due (4N5A0M 1450 152
A125% dun (TNSRA0R A0 419
Suties Heshh
1 21% due 08N 52025 100 ®
T SYNMEX Carp.
123500 cue ORCETM 1500 1483
Tharrm Fisher Sciantilic, Inc.
0757% cue 10MAR0E 4000 ]
1:35% due 10MA0124 1,700 1,700
VMvanre, ne.
1.000% due DENSM024 1.000 ]
70.71%
e aa LN
ATET, Ine.
1:263% due 09905 AID 500 0
‘CenterPoint Ensrgy Bssaurces Carp.
G671 due Q023 5 1,300 178
Charter Cammanications Operating LLG
1 TE% due DETH024 580 55M
Cloes Povarr ILLE
(815% dun D&NaRAILa &0 &0
Enal Finance Intsmational NV
2660 due 09004 1120 1158
Ibardrola Intsrsational BY
58100 due AN SIS X0 0
lsranl Elactric Carp. Ltd,
BETE due 0RR1/203 &0 £5
Kores Ssathars Pawer Ce. Lid
10805 cue 1000024 D 3000 2186
0GE Energy Corp.
703 cue 052603 § ax [
\Passific Bars & [Ednctric Ca.
1 55 due DRG00I 3800 3800
1 700 due 11N 500 500
1 750 due 06N G0 3400 138
3260 due 0ANSR0 100 g3
3.800% cue (ANSAI4 20 X7
750 dua (N S04 100 104
3860% due 11HNSR0E 100 104
42600 due (RO 00 m
‘Relianee baduriies Led,
5,800 aue 040X &0 &%
Sawdi brabian 0l Cou
12505 due 11242023 200 200
‘S Talecam Ca. Ltd
3750 due D4NERIE 1.000 1,040
‘Sauihern Caldsanis Edizsa Co,
(ETES due 04012024 1,000 1,002
Sprisd Gemnmunication, lne.
G000 due 111520 £ A0 97
Sprist Carp,
7 125% due OGN SR04 100 112
Vewizon Communicatisns. Inc.
B due (V2005 1,400 1420
1 2655 due N TR0 ALD 20 1437
e
iR 234719

(AL 1235355
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mEEs L]

{FRA {F Wi
Duuiphin, Panarybvaain, Paneeryvusia Highar Eduentian huak Agasey B Bonds, Sovies 2008
0254% due 1025209 5 ) 5 s |
Sacramanta, Califermia, Ganeral Obligation Beads, Sevies 2017
ReES due 4012047 20 a0
Salt Laks, Utsh, Ussh Stste Board ol Rugesis Revense Besds, Series 2017
08E2% due /252057 12 12
MU 554

(e AL 1234)
Fannis Maa
OATSS due 1| 210 4500 4407
(B due 0AESR0HE 1] i
1 242% due (425201 1 1
Fadaral Hama Losa Bank
0.750% due0R24D005 4300 4798
(B00% due 1170 5300 vt 2]
(AR, cue DANOR0ET 5500 5364
(e e Q2N F0ET 4300 4774
0:B00% due 02P60ET 630 G167
G000 e 2060T 4500 4.4
09a0% A IR0 5,000 4958
1.000% due 0AZ3A025 1,%5 1,366
10008 due 072706 3400 338
1/000% due (04T 7000 313
1.060% due BN 3026 5,000 4967
1 100% due 11N52004 3,400 340
1.100% oue A0 5500 542
11155 cue D2060ET 600 &7
Froddie Mac
0432% e DANSAIET 2] 23]
0.432% cue 10AER0ET b 2] et
0.412% due 0N 5242 &5 &5
4H2% due 1152040 &3 £4
B00%, o 107006 1500 1.4
2E00% due 10252048 187 19
J000% due IHNZHAHE i 360
Ginnke Mas
(465 cue ORR0R051 535 5.3
0.455% cue 07202051 5438 5407
05555 due JAR0A061 5 53
0775% due DA2OR065 8
T8 due DRR0R051 284 280
AT due 0RR0R065 126 12T
08055 due 07006 [ 2]
D0 due 11200065 13 141
1 0808 due | V2VR0ET T4 TE
25005 due M20R0E Té T
HH00% due 10R0R04E L7 ]
ST A £ 902
(W FRCES 431, 160)
H B E TR 4.6%
L5, Treasury Nates
TR0 o 11NER024 5 BE0 g o]
26438

ACE Sacaritios Copseation Home Etuity Laan Trust
AT due ARSI A ol
ACHES Commercial Rasbty Carp.

2652% due AN FR0T 12 12
AREIT Trust

1708 e 071 70 2000
1.187% due (90 40050 k|
2TE% cue 04N SR0IT 445
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mEEe i

5 14l (F Ry
Axriem Hetel Partioha Trest
1 (40Fs e DEM RIS 5 0 5 Fyi]
Aves Firanee No.2 PLC
0940 cun 090002043 GEP 17 228
BAMLL Commercial Martgags Secwrities Trust
1140 due 04N SR06 1 &0 &0
12500 cue 03N SRTM 00 &0
Barcerp Commeacial Mertgage Trest
1:H2% cue 05N S05 & &
Bear Sweurns Afjuaishls Rute Merigage Trt
25005 due (425000 4 ]
2561% due 0AE20 19 18
Bear Steamns Assat-Backed Securities | Trust
(500% aue 0925003 412 40
Bear Stearns Sscond Lian Trest
1 442% due 0NESR0E 3 3
Beast Meitgage Trat
1,300 due 03N S206 200 200
Besss Na B PLC
QB5E% due 1160065 1 12
BWAY Merigags Trust
1.340% cue 06A 520X 500 500
BX Trusd
0 7al% cue dNSRTM 2400 250
Cantevbury Finssca Wa, 1 PLE
1 2% due DENER0EE GEP 6 1,180
Cicigraap Martgage Lean Trast
3 208% due DS0SD050 g 145 145
Citigreup Martgage Lean Trest, Inc.
(5127% due 125005 a7 107
COLT Mevtgags Loss Trest
1 255% cue PNERR0E o) E )
Commarcisl Morisgsgs Tresl
QO 720% e 03N 0045 & =
LCemstrywids kiser Bached Carlifizaies
0672% due DARSDIE 100 100
Cradit Suisse Morigage Capital Trust
B cue OTRER0S & £
11050 cue (TNSR0R 30 i}
1 795 due 127050 1.0 1024
268 cue 0AEER05 a5 i)
G5 Firzt Bastes Mengage Backed Trex
QEIF dun 1025704 1 1
Didask BMBS Ned DAC
0185 cue (200200 EUR 283 320
Eweopaan Loss Conduit No 36 DAC
1.000% cue 020 TRTN0 2] 1.1%
Extended Stay Amaiics Trutt
AT cue OTNS20E i 2788 278
Finance America Mertgage Loss Trost
Q817% dun 08220 14 143
Finsbury Square PLC
084 due J3HER0T0 GEF 2545 33N
1.041% cue O6NER0E T 13
1065 due 12AG20 1755 1837
Firstmac Morigage Fanding Trust Na.4
(Bals due (A0ARME H 156 15
Froment Home Lean Truz
QBT dw 01252085 242 241
GCAT Trext
1.091% due 0529205 1282 1.275
GET Commercial Mertgage Trmi
080 due J2NS0208 50 50
5 Martgage-Becked Secarities Coip. Trus
1.750% due 13282060 2418 FEv.]
65 Marigege Backed Securities Trest
0:500% due 12252051 ] 1)
(a00s dun Q2202062 5m L
‘Hawhsmear Marigege Fundisg PLC
1.057% duo 052250053 GBP 572 e
Humerward Dppertumities Fund | Trast
1.667% ocue 52RO 5 1465 156
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mEFEe L]
(AR (F Ry
HFLY Trust
A TR A H = 5
Impaez CMB Trest
Q3% que 0525200 wr
QTS dw 0325200 121
APMeagan Chase Commarcial Martgage Seowities Trust
FA50% due 12052031 il
2550 cue 0GNS205 &
4 12 due IT0SR031 1,000

B

2%

BaR

35000 duee 0RESR0R0 ]
1876% duo 10250058 47

343 cue 0525000 o7
3750 due 04205 Fial
London Wall Mortgags Capitsl PLC

5% due 11NS0R0E GBP B
Long Basch Margage Lean Trusy

1.067% cue (ARER05 H e
LIHE Trest

1070 due 115208 280
MASTH Asse1Backed Secarities Trest

0 PR due OORS20M 135
ME1 Ld.

25 due (TNERTE &N
MF1 Multidemily Bauzing bertgage Lean Trest

1M 2% due TSR0 250
MFA Trest

1131% due (VEZRR0E0 1840
1.381% due 042502065 L]
1 4758 qup 0352035 L]
Mill City Martgage Lean Trast

11255 due 110252080

275 due OAELBOM

Mergan Sussley Azsnt-Backed Secovities Capital I, Inc. Trust

(5 cue ORS00

Masgan Sissley Capitnd | Trust

1.080% due DaNSR0E

Maagan Stsaley Residential Mertgage Loan Trest

0/000% cue GARRR051

IWews Residential Mortgage Loan Trust

1% due 1052054

2750 cue 07222058

2 50 due 11250205

3500 due THESR0GT

A 5000% ue 06252058

WavaSimr Marigage Fusding Trust

7T due 02502058

WYMT Loan Trest

16708 due DROSD051

WY 0 Commercial Marigage Trust

1.175% due 1 1NSR0E

PFPLeL

(540 due (4N aR0E

1.061% du 04N 4000

1181% e 04N 40T

Peldaris PLG

1:297% dun D5272057 GEP
Precise Mortgape Fanding PLE

Q77 due 10M 62055

Pretiem Marigage Cradit Pariners | LLC

2240 due ONETRON0 5 164 1651
Pratiem Martgage Cradit Paitners LLE

1 260% cue 02250051 1276 1264
Residantia] Martgage Azcay Earparatian PLE

0.7ET% due 06H 202045 GEP =7 433
Residemiia) Martgsge Secaritias 12 PLE

1 255 due 0AR020T0 £ 552
RESIMAT Pramiar

07 due ITHOR0E2 5 ] 55

58 5 B g NBBE B9

$48 3

F
58

§2 8 2 8 8
5% 8 8 8

e
i

=2 B ¥ ¥ @g
“E R d ¥ Ba

g 8 3
28 @
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% iral (F Ry
Ripsn Medegages PLC
0.5148% due A0S GEP 1458 5 180
Silversnsns Masier lssser FLE
0800% due 01212070 310 £
Stratton Mortgage Fusding
e due 7202050 48 ]
Stration Marigage Fusding PLE
(5050 cue 0N 20052 5 5
1-Z11% due 0HESA051 w5 £57
Sureetured Asset lavestmant Lasn Trust
0842% due (92500 5 174 1.7
Tamrus UK DAC
0BET% due 051 7031 GEP 1688 2IM
Tharaddson Hotsl Partinkis Trest
11805 due 1112004 H :314] B0
Townd Paiat Martgage Funding
Q951% due (TR0AKE GeF 1,13 158
1 267% due (2202054 £ i)
Tawrd Paint Marigage Funding Ackurs 14 PLD
0:947% due 050045 B0 1,181
Townd Paint Martgage Funding Granited PLE
1:235% due 10G00 il ] fer.
Taverd Paiat Martgage Toust
1 06% e OS25R05 5 53 53
1 052% due 102505 0 2
1.635% due (425060 285 26
2T10% due (N252050 47 N
3750% e 0525058 503 &R
UES Barclyys Commarein] Marigage True
(0BA0% dup 04N 0D04E 1 281
VMC Fimanzs LLC
11855 due 06HER035 1864 15863
11855 cue 05N 50035 6 267
‘Woells Fargo Commercial Mertgage Trest
5400 due 12N 3200 500 £7
1.13% due 07N SR04 3 sl
4 5% dua ITNSR04E &0 47
WFRBS Comemecial Meangage Trest
QBT e 1211572045 a8 459
TP L R a7

(LR £57,700)

T b oot R 153%
A10 Bridge Assat Financing LLC

201% due AN S0 1,047 1,050
AMIMC CLD 16 Lad,

107% dus 04N 400 A X
Anchorage Capitel CLO 6 L1d,

TATES aue 07N 5030 2300 230
Arbor Realty Commercial Rewl Estate Notes L1d.

1.260% due D5NS0IT 3 30
ARES L CLO Led

LATE% cue N SR0E 3 ]
Rariem KNI

ot dun (4TRR0ET i) 220
Bireh Geewe CLO Lid,

1 2055 due OBNSR031 1500 150
Black Diamond CLO Desigaated Activity Co.

1. 160% due 10032023 X5 A
Bumges UK Finamca PLC

05475 due 122000 GBF 1,000 135
Caira GLO IV BY

{00 cue B0 EUR 200 25
Cantyle Grlabad Market Stmesgles Eura CLO DAC

070 o D210 1w X6
Cartmmaran CLO Led.

1.212% cue 1A B2029 5 168 1.8
Commerciad Industrinl Finanos Corpavation Fusding L1d.

1. 074% e 102400 250 251
Centege CLO B EV

0347 dug 1NSR06 EUR 27 &
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wEES "

(AR (F Ry
Centege CLO IV DAC
(54l due (N7230200 EUR &0 5 51
Dell Equipmant Fisance Trust
22300 due 0622022 ] 15 104
ECMC Groog Stodent Loan Trest
0842 due T27068 &84 £
1.147% cue O52RR06T 1] a
EFS Valuntser LLT
QA7 E% due 10252006 1 =1
ELFI Graduste Lown Program LLC
1 530 duo 12062045 2000 2688

Hameas Trust

1 2655 due 10A 92037 1,856 1868
Flagship Crodit Autn Trusa
2830 due 10NGRTEY [ g
Fard Credit Floarplan Maziei Dwmar Trest A
(Rl duo 05N 5204 &0 L
Gallatin CLO X Lid
1.180% due 0112008 TER fi=}
GLS Awts Receiwables lssosr Trust
Qa0 due 10MG2023 73 3
GFMAT Lrd.
1.4400% e 11INSRI6 1800 1818
HERA Cammercial Morigags Lid,
117360 due Q2NARTE 20 1%
Imvesea Favs L0 DAC
(550 due O7NS2031 ELUR 500 551
Jubiles CLO BY
Q510% due 04N 5200 2000 225
0550 due 04n 5T 1,000 192
LL Arort-Bached Sacaritios Trast
1070 cue OANERIEE H 17 17
LossCare |szesr Lid,
120 due 05N 22035 F i
LP Credin Card Aszat Basched Sscuriiies Masier Tnat
1 6359% due 0RO 0 M
Mas GLG Eura CLO 11l DAL
0560% cue 10MS200 EUR a0 113
Maduthen CLO ¥ L1d.
1.000% cue 111207 5 7 X
Mashile Poist CLO ¥ L1d,
1165458 due 10152030 300 3,000
Masster Credin Card Trust 0l
0581% cue 0712004 500 50
MidOcean Cradit CLO 11
11608 cue 012200 2800 288
Midoesan Gredit CLO VI
1210 e D200 1,700 1.700
Maantain View CLO LLE
1.3 2% cue 10A&2028 a0 Ful
Maantain View CLO X L1d.
8% cue 10N AR0T & £
MP CLO Wi Lad,
1M2% cue 10MA208 24n 2474
Rawient Private Education Loss Trest
1.080% due 04N E200E 1523 155
2650 o 12152008 0 &
Wavient Private Education Redi Loss Trust
1110 cue 2R 2070 3153 A
1170 due 09162050 T s
1.310F% due J1HE200 E2o %0
1 550, due DSHGR0G0 1385 138
Ralnet Stedent Laan Trust
07 cue OARTRTE 1585 1,580
0852 due ORRAR06T 718 T8
085 cue ES020E 10 1a
0942% due (22502055 1586 1508
(S cue OGETIR0GT 1876 1254
O&K Hill Eurapsas Cradin Partsars VIIDAC
0740 du 100031 EUR 1800 1,78
OCF CLO Led.

QEE% due 7RS0T H ] ]
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2021 11 30

nEEe i

(FEAD (FEhn
OCP (Eurs ELD BAC
(B0 due 05220 EUR 2800 £ 2507
Puimer Square Evrnpean Laan Funding DAC
0780% due 041152031 A0 £1
Pepper SPARKZ Trest o3
10554 due 08N 7212 AlD 1006 T
PFS Fimancing Corp.
(5al% que 04N S0 5 a0 &
(00 due DAN SR04 &0 &N
SLE Stedeat Lean Tren
Qe due 0RN G202 140 13
Q.225% due 03N RR02T 3 o
SLM Stwdent Loan Trust
0:555% due 12507 2 2
1 G34% due 0AD520T 142 143
SME Privats Edecatien Lown Trust
11608 due (7N 52053 Bar b1 13 ]
13808 due (AN 772053 E&7 550
100 due (SN 5R2064 52 551
Safi Prelessimnal Losn Fregram LLG
1.0:82% cuir 012502000 18 1a
2720 due 10270065 a2 a2
Sousd Pedm CLO XIV Lid.
1114% due (23202 1268 128
Gousd Peast CLO XY Lid,
1024 que 01230 2800 280
Sousd Peiat CLO XU Lid,
1.104% cue 07252040 2400 240
ftenepeak Nzt Brcked Securitms
2.301% due 022802033 256 sl
Symphany Sistie C10 | Lid,
05555, due 102500 1,000 1,00
Theninm Feadieg Trust
1:H0% due 120 50T E *
THL Cradit Wind River CLO Lad,
1 204% due DLNBR0 2800 250
Tovwrd Paiat Assat Trust
0 7% due 11202061 fr--] [F=]
TATA bsswer Lid
1.312% due 107520 wr e
Vesturs 36 CL0 Lid,
1:262% due 0420202 2700 265
Venturs X1 CLO Lid,
1 00% cue 04N SR02T L B
Vemturs XAV CLO Led
1 232% due 012020024 oo fol
Wibrant CLO I¥ Lid
1 :208% due 07202002 2900 2aH
TEw b A RGN 8T

(REARIRLER 427.04T)

VESRY v 12415

(AR 412, 146)
Putker Hansilin Garp,
5% due QAP0 (b g 2400 236
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2021 11 30
nEES b
(ER S 14
TERM GO
Austrafin and New Zeatand Ssaking Growp Lid.
10 1209%) chue 12012001 o = : »
0,005% coe 12012021 $ = i
‘Bank ol Ravs Sestis
0.005% s 12012021 o s
0.005% e 12012021 £AD 113 &
NP Paribes Bask
00055 due 10121 2 o o
0005% e 12012021 o o !
0 100% coe 1201201 NZD u ;
‘Brewm Bratbars Harrimes & Co.
10.430%) cho 120172024 i Z ’
Citibenk WA,
0005% cue 12012021 i o 7
0.005% due 12015021 GeP b b
DES Bank Lid
00055 due 12012021 $ 4 =
HSBE Bank PLC
0.005% due 12012021 e 3 “
APMergaa Chase Bank NA.
D00 e 120172021 3 e =
MUFG Bank Ltd.
{0.270%) chue 12012021 . i 1
Reysl Bask of Canads
D005% cu 1201021 a : ;
0005% due 12012021 e i =
Sumitsmo Mitsul Busking Corp.
0005% due 120121 : = 3
00055 e 12012021 e = #
‘SumiSsms Misui Trest Bank Lid.
10:270%) dos 120172021 . 2 .
0.005% s 12012021 st - u
0.005% due 12012021 ’ i 3
A
10.029%) cue (X002 (c) & e o
{0.005%) chie 0BXIVR0EZ (5] 6100 183
B011% cus 04082022 (5} 2 o
5684
0.080% Qe (203202 $ 430 e
004% o 0324022 (gh £ .
0.051% cue (3032022 igh i o
005 due 04072022 (g} il =
5194
00687 due 3220022 ok 350 =
am
(WA MOES $21,516)
0 100.2% d ST
(NS $572.71)
ATV AT 4 TR
o) 8. 1%) i
AT L7 A, M
F OO BERE TP, MR 0% {629
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2022

203,751.76 |104.59| 21,311,097.09 | 104.36 |21,263,533.67| 101.47
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735,000 8,493
115.55

2022

1,935,352,541
3,155,468
11 41,617,333
10,877,902,336
290,444,137

27 166,579,245,314
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2019 2019 12 31 2020 2020
12 31
22 38
59 131

23 103

2022 28
115.55
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2020 2019

UsD UsD
16,025 1,852 34,534 3,990
16,025 1,852 34,534 3,990
16,025 1,852 34,534 3,990
220,000 25,421 215,000 24,843
(21) @
236,025 27,273 249,513 28,831
(111,476) (12,881)  (143,734) (16,608)
124,549 14,392 105,779 12,223
124,549 14,392 105,779 12,223
124,549 14,392 105,779 12,223
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2020 12 31

2020 2019

usb usb
9 1,643,796 189,941 1,436,186 165,951
10 220,970 25,533 217,427 25,124
1,864,766 215,474 1,653,613 191,075
10 217,933 25,182 131,329 15,175
217,933 25,182 131,329 15,175
11 735,000 84,929 735,000 84,929
911,833 105,362 787,284 90,971
1,646,833 190,292 1,522,284 175,900
1,864,766 215,474 1,653,613 191,075

2021 10

Brian Burkholder
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2020 12 31
usb usb usD
2020
735,000 84,929 787,284 90,971 1,522,284 175,900
124,549 14,392 124,549 14,392
12 31 735,000 84,929 911,833 105,362 1,646,833 190,292
2019

735,000 84,929 681,505 78,748 1,416,505 163,677
105,779 12,223 105,779 12,223
12 31 735,000 84,929 787,284 90,971 1,522,284 175,900
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2020 12 31
2020 2019

usD UsD
124,549 14,392 105,779 12,223
4 (16,025) (1,852) (34,534) (3,990)
21 2
108,524 12,540 71,266 8,235
(3,543) (409) (10,575) (1,222)
(3,543) (409) (10,575) (1,222)
86,604 10,007 127,594 14,743
86,604 10,007 127,594 14,743
4 16,025 1,852 34,534 3,990
207,610 23,989 222,819 25,747
207,610 23,989 222,819 25,747
1,436,186 165,951 1,213,367 140,205
1,643,796 189,941 1,436,186 165,951
9 1,643,796 189,941 1,436,186 165,951

1,643,796 189,941 1,436,186 165,951
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KY 1104
309 c/o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands
IFRS
IFRS I1AS
1ASB
IFRS
usD
usD
usD
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usb

ECL
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IFRS

ECL
ECL
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2020

IAS I1AS

1ASB IFRS

15

2020 2019

16,025 34,534

16,025 34,534
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2020 2019
220,000 215,000
220,000 215,000

2020 2019

(34,668)

(1,182) (191)
(3,201) (3,119)
(107,093) (105, 756)
(111,476) (143,734)

2039 10 10
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5,000 2019 5,000 2020 12 31
REITa
a
a
CS
usS
usS
NB  MYAM
UK
AMP
(o
AMP REIT
J REIT
17 20

CAT
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HOLT
PIMCO
J REIT
AHL
SBI PICTET
J REIT
usS

2020

2020 2019
1,643,796 1,436,186
1,643,796 1,436,186

2020 2019

220,970 217,427
220,970 217,427
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2020 2019

217,933 131,329

217,933 131,329
2020 2019

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2020
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2019 12 31

2019 12 31
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2020 12 31 2019 12 31
220,863 220,863 215,000 215,000
220,863 220,863 215,000 215,000
214,732 214,732 25,573 25,573
735,000 735,000 735,000 735,000
949,732 949,732 760,573 760,573

2020 2019

220,000 220,000 215,000 215,000
220,000 220,000 215,000 215,000

2020 2019
107,093 105,756
107,093 105,756

2020

12 31
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2020 12 31

16

17

2021

10

81/121

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

Crack! Suisse Managamen! (Capman) Limited
Financial sénlemanis far the yaar ended 31 December 2020

Staterment of Profit or Loss for the Year Ended 31 December 2020

IR IO, .. oo o s e o UIBODS - BRSE
- of which Interesf income from instruments af amortised cosf 16,005 34,534
Net interest income 4 16,025 34,534

‘Senvice fee income TR 000,000 215,000
Other loss = (21)
Met revenues 236,025 249,513

‘General, adminisirative and olher operaing expenses B (111,476) (143,734)
Operating profit before allowance and taxation 124,549 105,779

Profit before tax 124,549 105,779

Income fax expense 7 - -
Profit after tax 124,548 105,779

The accompanying notes form an integral part of these financial statements.
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Credit Sulsse Managemant (Cayman) Limiled

Molas fo Financial stalamants for the year ended 3] Decanher 2020

Statement of Financial Position as at 31 December 2020

UsSD B;’*Hf'xﬂ 2020 2019
Assets

‘Cash and due from banks T i 1643706 1,436,186
‘Other assets 7 T RS Y= s R s
Total assets 1,864,766 1,653,613

Liabilities

oS e s TS

Total liabilities 217,933 131,329

Shareholders’ equity
Share capital 11 735,000 735,000

Refained eamings T 971,838 787,084
Total shareholders' equity 1,646,833 1,522,284

Taotal liabilities and shareholders' equity 1,864,766 1,653,613

Approved and authorised for issue by the board of directors on 10 June 2024

Director

g g ot T Bt

Brian Burkholder

The accompanying notes form an integral part of these financial statements.
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Cradif Susss Managaman! (Caman) Limited
Males fo Financial statements for ha year andad 31 Decembay 2020

Statement of Changes in Equity for the Year Ended 31 December 2020

Share Retained

uso capital earnings Tetal
I —
Balance at 1Janvary 735000 787,284 1,522,284
Profit for the year - 124,549 124,549
Balance at 31 Decembear 735,000 911,833 1,646,833
01D ettt e nnenns
(BalanceattJanvary 735000 681,505 1416505
Profit for the year — 105779 105,779
Balance at 31 December 735,000 787,284 1,522 284

The accompanying notes form an integral part of these financial statermernts.
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Crodi! Swsse Mansgemen! (Cayman) Limifsd
Neadas by Financinl statemants far the year ended 31 Decenibar 2000

Statement of Cash Flows for the Year Ended 31 December 2020

Reterarce 2020 2018
UsD lo Kol
Cash flows from operating activities
Profit for the year 124 549 106,779

Adjustments to reconcile net profit to net cash
generated from operating activities

Mon-cash items included in net profit before
tax and other adjustments:

Interest Income 4 {16,025) (34,534)
R L A R s e A LA e Sl
Cash generated from operating activities

before changes in operating assets and

liabilities 108,524 71,266
MNet (ncrease) Inoperating ansate: . i

Other assets - (3543)  (10,575)
Met (increase) in uperating assets (3.543) (10,575)
Net increase in operating liabilities:
Other liabilities 86,604 127 594
MNetincrease in operating liabilities 86604 127,594
Interest income received 4 16,025 34 534
Net cash generated from operating activity 207,610 222,819
Met increase in cash and cash equivalents 207,610 222 819
Cash and cash equivalents at the beginning of year 1,436,185 1,213,367
Cash and cash equivalents at the end of year 1,643,796 1,436,186
Cash and due from banks 0 1,643,796 1,436,188
Cash and cash equivalents at the end of year 1,643,796 1,436,186

The accomparying notes form an integral part of these financial statements.
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Cregt Suizze Managarnanf (Cryman) Limiled
Mafes fo Financial stalements for the year andaed 31 Decamber 020

Notes to the financial statements
Principal activities

Credit Suisse Management (Cayman) Limited (the "Company™) is incorporated in the Cayman Islands
with limited lability. The Company's principal activities are the creation of trusts and the administration
and management of assets in trusts. The Company's registered office is ¢/o Maples Corporate
Services Limited, P.O. Box 309, Ugland House, Grand Cayman kY 1-1104, Cayman Islands,

Significant Accounting Policies
Statement of compliance

These financial statements have been prepared in accordance with all applicable International
Financial Reporling Standards ("FRSs"), which collective term includes all applicable individual
Infernational Financial Reporting Standards, International Accourting Standards (lASs") and
Interpretations issued by Intemational Accounting Standards Board (MIASB®). A summary of the
significant accounting policies adopted by the Company is set out below,

Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial statements is the historical cost basis,

The preparafion of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts
of assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making the judgements about camying values of
assets and liabilifies that are not readily apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the peried of the revision and fulure periods if the revision affects both
curent and future periods.

Foreign currency

The Company's functional and presentation currency is United States Dollars ('USD®). Foreign
curency transactions during the year are translated into USD at the foreign exchange rates ruling at
the transaction dates. Monetary assets and liabilities denominated in foreign currencies are translated

into USD at the foreign exchange rates ruling at the end of the reporting pericd. Exchange gains and
losses are recognised in the profit or loss.

Maon-monetary assets and liabilities that are measured in terms of historical cost in a fareign currency
are franslated into USD using the foreign exchange rates ruling at the transaction dates, Mon-
menetary assets and liabilities denominated in foreign curencies that are stated af fair value are
translated using the foreign exchange rates ruling at the dates the fair value was determined. Foreign
currency differences arising on retranslation are recognised in profit or bogs,
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Crpell] Suisse Managaman! (Cayman) Limited
Notes fo Financial shrlamants for [fe pear andad 31 Decambey 2020

Significant Accounting Policies (continued)

Cash and cash equivalents

Cash and due from banks comprise cash at bank and on hand with banks, and short-term, highly
liquid investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three months of maturity at acquisition.

Other assets

Other assets are initially recognised at fair value and thereafter stated at amorised cost less
Expected Credit Loss ["ECL") (refer to Mote 2(g)), except where the receivables are interest-free
loans made to related parfies without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, the receivables are stated at cost less impairment for bad and doubtful
debts.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constructive obligation arising as a result of a past event, it is probable that an outflow of economic
benefits will be required o setile the obligation and a refiable estimate cash be made. Where the
time value of money is materal, provisions are stated at the present value of the expenditure
expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot
be estimated rellably, the cbligation is disclosed as a confingent liability, unless the probability of
outflow of economic benefits is remote. Possible cbligations, whose existence will anly be confirmed
by the ccourrence or non-gccurrence of one or more future events are also disclosed as contingent
liabilities unless the probability of cutflow of economic benefits is remote.

Impairment

The carying amount of the Company's assets is reviewed at the end of each reporting pericd to
determine whether there is any objective evidence of impairment. If any such objective evidence
exists, the assel's recoverable amount is estimated at the end of each reporting period. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable
amount. Impairment logses are recognised in the profit or loss,

Under IFRS 9, the impairment requirements apply primarily to financial assets measured at amortised
cost, The impairment requirements are based on a forward-looking expected credit loss model by
incorporating reasonable and supportable forecasts of future economic conditions available at the
reporting date, This requires considerable judgement over how changes in economic factors affect
ECLs, which is determined on a probability-weighted basis.

Revenue recognition

Provided that it is probable that the economic benefits will flow to the Company and the revenue and
costs, if applicable, can be measured reliably, service fee income is recognised in profit or loss when
the investment management senice is provided.

Expenses

All expenses are recognised in profit and loss on an accrual basis,
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Credh Suizse Managemen! (Cayman) Limied
Notes o Financial s falsments far the yoar ended 31 Decembar 2020

Significant Accounting Policies (continued)

Related parties

For the purposes of these financial statements, a party is considered fo be related to the Company if:
(@) A person, or a close member of that person's family, is related to the Company if that person:
{i) has control or joint control ever the Compary;
{i) has significant influence over the Company; or
(i) is a member of the key management personnel of the Company or the Company's parent.

(b)  An entity is refated to the Company if any of the following conditions applies:

(il The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others),

(i) One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member].

(i) Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third party and the other entily is an associate of the
third party.

& The entrtrl'};r is a post-employment benefit plan for the benefit of employees of either the
Company or an entily related to the Compary.

{vi) The entity is controlled or jointly controlled by a person identified in (a).

{vil) A person identified in ()} has significant influence over the entity or is a member of the
key management personnel of the entity {or of a parent of the enfity),

Close members of the family of a person are those family members who may be expected to
influence, or be influenced by, that person in their dealings with the entity.

Standards and Interpretations effective in the current period

The Compary has applied the following standards and amendments for the first time for their annual
reporting period commencing 1 January 2020;
* Definition of Material — amendments 1o IAS 1 and IAS 8
& Revised Conceptual Framework for Financial Reporting
The amendments listed above did not have any impact on the amounts recognised in prior periods
and are not expected fo significantly affect the cument or future periods.

Changes in Accounting Policies

The |ASE has issued a number of amendments to IFRSs that are first effective for the current
accounting pericd of the Company. Mone of these developments have had a material effect on how
the Company’s results and financial position for the current or prior periods have been prepared or
presented in Mote (k).

The Company has not applied any new standard or interpretation that is not yet effective for the
current accounting period (Mote 15),
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Crach Suisse Managemend (Cmman) Limiled
Nafes lo Financial stafemants for the year ended 31 Decembar 2000

Met Interest Income

usb 2020 2019
Met interest income

Interest income on cash and due frombanks 16025 34,534
Total interest income 16,025 34,534

All the above interest income on instruments are at amortised cost,

Service Fee Income

The principal activilies of the Company are the creafion of frusts and the adminisiration and
management of assets in trusts.

Revenue represents investment management fee income eamed from fellow subsidiary as follows:

usp 2020 2019
Revenues
Total revenues 220,000 215,000

General, Administrative and Other Operating Expenses

UuspD 2020 2019
General administrative and other operating expenses

Other expenses — (34,668)
Eankcha.rgesl[h‘IEQ}{IQH
Audiocvemoenton @ a0l) @)
Direciors' remuneration CUUT07,098) (105,756)
Total ganeral administrative and other operating expenses (111,478) {143,734)

All of the above expenditures are payable fo the Company's immediate holding company and the
immediate holding company setiles such expenditures on behalf of the Company.

Taxation

There are no taxes on income or gains in the Cayman Islands and the Company has received an
undertaking from the Governor in Council of the Cayman Islands exempting it from all local income,

profits and capital taxes until 10 Qctober 2029, Accordingly, no provision for income taxes is included
in these financial statements,

10
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Crpcitt Suizse Management (Cayman) Limited
Nodas fo Financiad stalamants for the year snded 31 Decamber 2020

Unconsolidated Structured Entities
Sponsored unconsolidaled struciured entities

The Company considers itself the sponsor of a structured entity when either ils name appears in the
name of the structured entity or in products issued by it or there iz a general expectation from the
market that the Compary is associated with the structured entity or the Company was involved in the
design or set up of the structured entity and has a form of involvement with the structured entity.

The below unconsolidated structured enfities are sponsored by the Company where a fixed annual

management fee of USD 5,000 (2019: USD 5,000) is received but no interest is held by the
Company as at 31 December 2020:

Ghbal REIT Income Npha Fund {Fnr Guahﬁad Instrtuhonal Imesters Cint.r]
_AusTrallan ngh Dmdand Eqr.uty Twm .P'.Ipha Fund I{Fr::r Qualified Insirtup{_:n_al Imresinrs Gnly}

US REIT Premium Fund (For Qualified Institutional Investors Only)

Daiwa Australian High Dividend Equity Alpha Fund (For Gualified Institutional Investers Only)
Principal / CS Cana-:ﬁan Eq.hrl'_l,r Income Fund {Fnr Oual-f-ed Inﬂntulu::nal Inveﬂims 'Dn }l
Global REIT Triple Premium Fund (For Qualfied Institutional Investors Only)
us ngh Div Equd}r F‘remlwn Fum:l {For Ouallfned Institutional Investurs 'Dniy]-
US Smalf Csp Eg_u_rg_r_l_:'_rermum Fund {Fur Qualified Inshiutlona! In'.raﬁtnrs Elnbrj
Daiwa Emarglng Local Market Band Fund {For {]ualrfued Institutional IrT'.-'Estors Only)
US Preferred REIT Income Fund (For Qualified Insitutional investors c}m;.r} o

Japan Equity Premium Fund (Fer Qualified lnsmmmnm Irrlfestnrs Only)

Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Onll.r]

AMP Australia Income Bond Fl.md I:Fcrr 'Dualrﬁ&d Insiltuhona.l Irvestors Dnl}.-']

‘Brazil Equity Alpha Fund (For Qualified Institutional lwvestors On)
Daiwa Brazilian Real Emd Fund {For Duallfled 1nstllutlnnal Investors Only)
Nissay Japan Equity Active Fund (For Qualified Institutional Investors Only)
AMP Australia REIT Fund I:Fnr {]ualmed Instuiumunal In-.res’mr:; Drﬂy}
J-REIT and Real Estate Equity Fund (For Qualified Institutional Investers Only)
%ﬂ American High Dwidend Equity Quattro Income Fund (For Qualified Institutional Investors
‘_Darwa ﬁmancan FfEiT Duattro [ncume Fund (Fm Cu.-a_ﬁhad Institutional Investu!s_ﬂnly}

Shinsei World Wrap Stable Type (For Qualified Institufional Investors Only)
Shinsei World Wrap Growth Type (For Qualified Instifutional Investors Only)
US REIT Triple Engine Plus Fund {Fﬂr Gua!rfmd Ir!stliuhmal Investors Gnl}f]
Japanese Govemment Bond 17-20 Year Ladder Fund (Fer Qualfied institutional nvestors Only)
Australia REIT Fund

METFHII&REITFILJ:, o G B e o B e, e i B e A P R S i b e
_US TrEasur}rE -7 Year Ladc_lf_:rFund {Fnr Cl:l.ka!ifbed |ﬂ51|1l.r!m[ Im&stnm E}m}r}
US Muricipal Bond Fund ’
.Tukmf'.ﬂanne,CATEmﬂFuﬁd e T e ey e e v e

_Ghbal ngh Dmdew‘nd Equt!)r Premlum Fund I{Ful ﬂualrﬁad Insh’:utﬂ:nal 1I'I'|.I'$T;1NS Only}
_Haste:‘s_fl_ul_lactmn

'HOLT Euro Equity Premium Fund [For 'Duahfled Instllutlnnal Imfsstﬂrs On[y}

PIMCO & EhnriTerm !nmme Stra't&gyr-und o

1
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Crechl Sefsse Managamant (Cajersan) Limited
Modas o Finamncid $lafemanis far!.he,mruwbd’j‘]’ Decambar 2020

Unconsclidated Structured Entities (continued)
PIMCO Short Term Strategy

‘Daiwa J-REIT Covered Call Fund (For Qualified Institutional Investors Onby)

FDFEIQH Dencumlnated ‘Man AHL Smart Lw:rage Stra]egy Fund

SBI F’k:let Asla Hl-Tech ‘ul'enture Fund

ALID Shnrt Term Eh:nnd Fund T

Asia Equﬂy income Plus Strateg}r Fund (an Cualified Insh’tuhnnal lnvestors Dnl].r]

JREIT Fund {For Qualified Institutional Investors Only)” S

LIS_'_'I{.?{L_:?__E_qurt:,-' ‘Concentrated Fund {Fclr Qualified Institutional Investors G_dﬂ].f}

‘Shinsei European Bond Fund (For Qualified institutional investors Only)"
Mlde Cantral Equrl‘y Fund I:Fur Duallfled Instllutlnnal Inl..festms Dnl:.r}

* The funds were terminated during 2020,

The Comparry has not provided financial or other support to consolidated structured entities that it was
not conteactually required to provide.

The Company does not curently have the intenfion to provide financial or other suppor to
unconsolidated structured entities that it Is not contractually required to provide.

Cash and Due from Banks
Cash and cash equivalents comprise:
Usb 2020 2019
Cash and due from banks
Cash and due from banks 1,643,796 1,435,186
Total cash and due from banks 1,643,796 1,436,186

Other Assets and Other Liabilities

usp 2020 2019
Other assets

Interest and fees recevable 220,970 217 427
Total other assets 220,970 217,427
UsD 2020 2019
Other liabilities

Irterest and fees payable 217,933 131,329
Total other liabilities 217,933 131,329

12
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Creadif Swisse Managamant {Cayman) Limiled
MNotes to Financial slafermnents for the year ended 31 Decembar 2090

Share Capital

Authorised and issued share capital

2020 2019
Mo. of usD Mo. of usb
shares shares
Authorised:
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up:
Ordinary shares 735,000 735,000 735,000 735,000

The heolders of ordinary shares are entitled to receive dwidends as declared from time to time and are
entitled to one vote per share at general meetings of the Company, All ordinary shares rank equally
with regard fo the Company's residual assefs.

Capital management

The Company's primary objectives when managing capital are to safeguard the Company's ability to
continue as a geing concern so that it can continue fo provide retums to sharehalders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable
cost, As the Company is part of a larger group, the Company's sources of additional capital and
policies for distribution of excess capital may also be affected by the group's capital management
objectives. The Company defines "capital” as including all components of equity,

The Company's capital structure is regulary reviewed and managed with due regard to the capital
management practices of the group to which the Company belongs. Adjustments are made to the
capifal struciure in light of changes in economic conditions affecting the Company or the group, 1o
the extent that these do not condlict with the directors® fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in fhe current period,
Financial Risk Management and Fair Values

Exposure to credit, liquidty, interest rate and foreign currency risks arises in the normal course of the
Company's business, These risks are managed by the Compary’s financial management policies and
practices described below.

Credit risk

The Company's credit risk is primarily attributable to amounts due from group companies and cash at
bank. Credit risk is defined as risk that one party to a financial instrument will cause a financial loss to
another party by failing to discharge an obligation. Management regulardy monitors its risk exposure to
ensure that its credit risk is kept to a minimal level. The maxdmum exposure to credit risk is
represented by the carrying amount of each financial asset in the statement of financial position after
deducting any impairment allowance.

13
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Credit Suisze Management (Capman) Limiled
Metes o Financial statemeants for the year ended 31 Dacembear 2020

Financial Risk Management and Fair Values (continued)
Liquidity risk

The Company's policy is to regulardy monitor its liquidity requirements to satisfy its confractual and
reasonably foreseeable obligations as they fall due.

At 31 Decernber 2020 and 2019, all of the Company's financial liabilities, which includas 2l creditars
and accruals, are on demand or undated and are expacted to be settled within three months,

Interest rate risk

The Company is exposed to interest rate risk only to the extent that it eams bank interest on cash
and deposits. At 31 December 2020 and 2018, a change in interest rates would have no direct
material effect on the camying value of the recognised assets or liabilities of the Company,

Foreign cumency risk

The Company is exposed to foreign currency risk primarily through certain transactions which give rise
to payables that are denominated in Hong Kong dollars ("HKD").

As the HKD is pegged to the USD, the Company considers that the risk of movements in exchange
rates between USD and HKD fo be insignificant.

Fair values

The carrying amounts of the Company's financial instruments carried at cost or amortised cost are
not materially different from their fair value as at 31 December 2090 and 2019,

Material Related Party Transactions

In addition to the transactions and balances disclosed elsewhere in the financial statements, the
Company entered into the following material related parly transactions.

Related party balance sheet transactions

31 December 2020 31 December 2019
Parent Fellow Total Parant Fellow Total
Group Group
Usp Companies Companies
Assals
Hher azsels - 20,853 200,863 = 215,000 215,000
Total assets — 220,863 220,863 = 215,000 215,000
Liabilittes and Equity
Other liabililes 214,732 - #4737 25,573 - 25573
Share capital 735,000 - 735,000 735,000 - 735,000
Total liabilities and
sharehalders' equity 848,732 - 944,732 760,573 — 760,573
14
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Credit Swisse Management (Cayman) Limited
Notes to Financial staternants for the year anded 31 Decamber 2090

Material Related Party Transactions {(continued)

Related party revenues and expenses

2020 2019
Parent Fallow Tatal Parant Fellow Total
Group Group
uso Companijes Companies
Revenueas
ScwﬂfmmmE—Q‘mm} 220,000 == 215,000 215,000
Tatal revenues -— 220,000 220,000 -— 215,000 215,000

Remuneration of key management personnel

Remuneration of key management persannel (USD) 2020 2019
Shart-farm amployee banafits 107,053 105,756
Total Remuneration of key ranagement personnel 107,003 105,756

Parent and Ultimate Holding Company

At 31 December 2020, the immediate parent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorporated in Heng Keng and the ultimate contreling party of the Company is Credil
Suisse Group AG, which is incorporated in Switzerdand. Credit Suisse Group AG praduces financial
statements available for public use,

Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2020

Certain new accourting standards and interpretations have been published that are not mandatary for
31 December 2020 reporling periods and have not been early adopted by the Company, These
standards are not expected to have a material impact on the entity in the current or future reporting
periods and on foreseeable future transactions.

Subsequent Events

There have been no matters or circumstances that have arisen since the end of the financial period,
which significantly affected, or may significantly affect, the operations of the Company, the results of
those eperations, or the state of affairs of the Company in fulure financial years.

Approval of Financial Statements

The financial statements were approved for issue by the board of directors of the Company on 10
June 2001,

15
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1,000 8,870

1,000 8,310

https://www._smbcnikko.co.jp/
03 5644 3111 8 40 17 10

https://www._smbcnikko.co.jp/
03 5644 3111 8 40 17 10

https://www.mizuho-sc.com/
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Credit Suisse Management Cayman Limited

2021 11
735,000 735,000 8,362
2000
735,000
100
88
2021 11 30 113.77
Credit Suisse Management Cayman Limited
2022
735,000 735,000 8,493
2000
735,000
100
88
2022 28 115.55
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2021 11
317,258.92( 103.38| 32,796,749.46| 104.56( 33,172,592.68| 143.87
2021 11 10
2020 11
U S TREASURY NOTE 0.75 2024 11 15 AAA | 5.8
CENTRAL NIPPON EXPRESSWY 0.62 2022 15 A | 1.5
FED HOME LN BK GLBL BD 1.02 2027 24 AAA | 1.5
FED HOME LN BK GLBL BD 0.90 2027 26 AAA | 1.3
NOMURA HOLDINGS INC SR UNSEC 1.85 2025 16 A | 1.3
CHARTER COMM OPT LLC CAP 1.78 2024 BBB 1.3
CIT GROUP INC GLBL SR UNSEC 5.00 2022 15 BBB 1.2
AOZORA BANK SR UNSEC 1.05 2024 BBB 1.2
FED HOME LN BK GLBL BD 1.12 2027 26 AAA | 1.2
10 |RESI 2021 1X Al REGS 0.79 2052 10 AAA | 1.2
10
2021 11
2021 11
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2022

203,751.76 | 104.59 | 21,311,097.09 |104.36 | 21,263,533.67 | 101.47

2022 10
2022
U S TREASURY NOTE 1.00 2024 12 15 L AAA 4.5
U S TREASURY NOTE 0.88 2024 31 L AAA 2.3
FED HOME LN BK GLBL BD 1.02 2027 24 L AAA 1.4
FED HOME LN BK GLBL BD 0.90 2027 26 L AAA 1.3
CHARTER COMM OPT LLC CAP 1.97 2024 BB | 1.3
NOMURA HOLDINGS INC SR UNSEC [ 1.85 2025 16 L A 1.2
AOZORA BANK SR UNSEC 1.05 2024 BB | 1.2
FED HOME LN BK GLBL BD 1.12 2027 26 o AAA 1.1
BARCLAYS PLC SR UNSEC FRN 1.84 2024 16 L A 1.1
FED HOME LN BK GLBL BD 1.10 2026 20 o AAA 1.1
10
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02110 1548 50

02110 1548 50
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2021 11

23,692,264.98

2,695,468,987

635,392.91 72,288,651

23,056,872.07 2,623,180,335
23,150,915

1.00 113

11
23,692,264.98 2,695,468,987
635,392.91 72,288,651
23,056,872.07 2,623,180,335
23,150,915
1.00 113
2021 11 30 113.77
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Brown Brothers Harriman & Co.

2021 12 10
4,000 1,183 2080
1940
206
Credit Suisse International
Brown Brothers Harriman & Co.
2021 12 10 4,000
1,183 2080
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1940
206

2021 12 1,251 6,700

Credit Suisse International

Brown Brothers Harriman & Co.

Credit Suisse International
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Brown Brothers Harriman & Co.

Credit Suisse International
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2020 12 31
2020 12 31
2020 12 31
2020 12 31
IFRS
I1SA
1ESBA 1ESBA

IFRS
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Independent auditor's report to the board of directors of
Credit Suisse Management (Cayman)Limited
(Incorporated in the Cayman Islands with limited liability)
Opinion

What we have audited

The financial statements of Credit Suisse Management (Cayman)Limited (the “Company”) set out on pages 3 to 15,
which comprise:

a. the statement of financial position as at 31 December 2020;

b. the statement of profit or loss for the year then ended;

c. the statement of changes in equity for the year then ended;

d. the statement of cash flows for the year then ended; and

e. the notes to the financial statements, which include a summary of significant accounting policies.

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2020, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“1FRSS”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(“IESBA Code"), and we have fulfilled our other ethical responsihilitiesin accordance with the IESBA Code.
Responsibilities of Directors for the Financia Statements

The directors are responsible for the preparation of the financial statements that give atrue and fair view in accordance
with IFRSs, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited (continued)
(Incorporated in the Cayman Islands with limited liability)
Auditor's responsibilities for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We
report our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professiona judgment and maintain professional scepticism
throughout the audit. We also:

a. Identify and assess the risks of materia misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

d. Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2021
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