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296,095.305

286,719,226.02
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15.76 15.45 16.29 16.40 19.37
10,675 10,240 10,504 10,408 12,238
1.65 0.30 0.98 0.06 3.35
2.49 3.38 7.21 2.48 10.51
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2022

13,519,373.174
2016 10
267,815,406.45 | 30,946 )
348,761.000
11,475,677.196
2017 10
286,719,226.02 | 33,130 )
563,228.608
10,516,839.017
2018 10
265,214,828.71 | 30,646 )
586,088.363
7,808,009.082
2019 10
207,990,422.50 | 24,033
430,473.595
6,602,565.771
2020 10
176,862,209.71 | 20,436
384,481.637
5,634,635.246
2021 10
167,735,043.79 | 19,382
296,095.305
5,453,064.074
2022 153,599,043.62 | 17,748
285,764 .424

1993 41
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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Lux

1.980 1.580
2.030 1.620
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2022
126,347,545.26 81.69
9,935,491.64 6.42
136,283,036.90 88.11
11,489,764.00 7.43
11,489,764.00 7.43
147,772,800.90 95.54
6,895,052.06 4.46
154,667,852.96 100.00
1,068,809.34 0.69
153,599,043.62
17,748 %931
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1.22

21 |HIGH GRADE BOND 0.19)10,023.3073| 1,914,451.70| 9,855.0100| 1,882,306.91
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2012 10
85,927| 9,929| 85,796 9,914 11.92 1,377
2013 10
91,397| 10,561 91,057| 10,522 13.25 1,531
2014 10
182,334] 21,069| 181,343] 20,954 14.03 1,621
2015 10
244,051| 28,200| 243,753 28,166 14.10 1,629 9,732
2016 10
269,148| 31,100| 267,815( 30,946 14.19 1,640 9,738
2017 10
289,751| 33,481| 286,719| 33,130 15.76 1,821 10,675
2018 10
265,541) 30,683| 265,215| 30,646 15.45 1,785 10,240
2019 10
208,744 24,120| 207,990( 24,033 16.29 1,882 10,504
2020 10
178,380| 20,612| 176,862| 20,436 16.40 1,895 10,408
2021 10
168,942| 19,521| 167,735| 19,382 19.37 2,238 12,238
2021 177,722| 20,536 176,538] 20,399 18.44 2,131 11,682
180,733| 20,884| 179,638| 20,757 18.78 2,170 11,888
183,239| 21,173| 181,283| 20,947 18.98 2,193 12,011
179,936| 20,792| 177,405| 20,499 19.07 2,204 12,063
177,378] 20,496| 176,537| 20,399 19.03 2,199 12,033
196,019| 22,650 174,556| 20,170 19.31 2,231 12,211
167,484] 19,353| 166,301| 19,216 19.05 2,201 12,044
10 168,942| 19,521| 167,735| 19,382 19.37 2,238 12,238
11 171,639] 19,833| 163,958 18,945 19.01 2,197 12,009
12 166,138] 19,197 165,457| 19,119 19.36 2,237 12,222
2022 163,552| 18,898| 157,155| 18,159 18.79 2,171 11,859
154,668| 17,872 153,599 17,748 18.40 2,126 11,611

2015
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2012 10 5.39

2013 10 11.16

2014 10 5.89

2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
2020 10 0.68 0.91
2021 10 18.11 17.58

100x%

10.00 10,000
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1986 7701 ( )(30)

1933 17 230.902( )
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C)CHC)
1940 202( )(30) 1
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www . Six-swiss-exchange.com

2004 11 12

2018
2016
27 2016 679
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Caisse de Consignation
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Caisse de Consignation

67
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http://ww.ubs.com/lu/en/asset__management/investor__information._html
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1915 10

20 14 2012 20
20

10 31 30

www . ubs.com/lu/en/asset__management/notifications
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2022 13,000,000 17
2022 28
129.34
2022 500,000 6,243
2022 28
124.86
2022 10,000,000 12
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2022
45 CH- 6,500 100
8001
UBS Asset Management
AG
2022
45 CH- 5,000,000 100
8001
UBS Asset Management
AG
2022
45 CH- 100,000,000 100
UBS AG 8001
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2022
Michael Kehl
Francesca Gigli Prym
André Valente
Ann-Charlotte Lawyer
Miriam Uebel
2022
2019 20
Miederhoff Markus Johannes
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee Fouad
i 2020 24
Ivanovic Aleksandar
B 2019 20
Stillhart Sharp Yvonne
Silvia
i i 2019 20
Bjorheim Jacob
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2022
2020 12 31
) 2017 21
Lukas Gahwiler
2020 24
Roger von Mentlen
) 2015 12
Hubert Emil Markus
Achermann
2016 25
Daniel J. Crittin
o 2016 25 259,745
Christian Eckehard
Bluhm
) 2015 12
Gabriela Huber
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2022 411

570,103,263.27
285,468,522.15
14,087,898,698.99
23,429,544,784.60
543,006,395.68
356 50,286,953,932.25
1,730,007,891.51
216,811,064.04
107,210,978,830.34
41,347,333.68
126,855,397,952.26

505,621,477.97
192,385,571.35
2,429,909,559.54

55
2,599,260,266.56
17,247,097,665.58
34,006,113,460.10
2022 118
10
UBS(Lux)Bond Sicav -
2004 11 23 5,822,981,866
Convert Global (EUR)
Focused Sicav - High
2006 10 26 3,748,468,563
Grade Long Term Bond USD
UBS(Lux)Money Market Fund
1988 11 29 3,339,273,467
- USD Sustainable
Focused Sicav - World
2018 14 2,638,565,962
Bank Long Term Bond USD
UBS(Lux) Institutional
Fund - Equities Europe(ex
2020 13 2,618,339,651
UK ex Switzerland)Passive
1
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UBS(Lux)Strategy Sicav -
Systematic Allocation 2017 1,841,424,315
Portfolio Medium(USD)

Focused Sicav - High

2006 11 1,817,232,701
Grade Long Term Bond EUR

UBS(Lux)Fund Solutions -
Sustainable Development 2018 11 1,707,538,777
Bank Bonds UCITS ETF

Focused Sicav - High

2005 30 1,634,103,890
Grade Bond USD

UBS(Lux) Institutional
Fund - Equities Europe(ex 2020 29 1,579,837,936
UK ex Switzerland)Passive

2022 98

22

39

54

35 340

42 191

10
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1973

Societas Europaea

2022 393,067,791
1915 10
2001 1993
2022 500,000

UBS SuMi TRUST

2022 5,165
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2010

UBS SuMi TRUST
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131

Lux

23 103

2022 28
115.55
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2021 10 31

Lux

2021 10 31
131,793,745.33 15,228,767
33,497,115.37 3,870,592
165,290, 860.70 19,099,359

621,251.98 71,786

2,724,948.68 314,868

58,999.86 6,817

64,714.35 7,478

394.09 46

124,862.36 14,428

55,660.40 6,432

168,941,692.42 19,521,213

(395,754.56) (45,729)

(403,931.29) (46,674)

(486.90) (56)

(251,553.50) (29,067)

(122,682.03) (14,176)
(1,225.04) (142)
(31,015.31) (3,584)
(154,922.38) (17,901)

(1,206,648.63) (139,428)

167,735,043.79 19,381,784
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Lux

77/208

2020 11 2021 10 31
413.06 48
338,250.91 39,085
210,793.47 24,357
6,345.21 733
555,802.65 64,223
(3,393,298.39) (392,096)
(22,913.13) (2,648)
(31,949.27) (3,692)
(19,937.85) (2,304)
(613.88) 71)
(3,468,712.52) (400,810)
(2,912,909.87) (336,587)
18,111,925.07 2,092,833
841,878.70 97,279
3,848,593.00 444,705
4,202,577.27 485,608
9,879,335.02 1,141,557
36,884,309.06 4,261,982
(198,253.19) (22,908)
(338,864.68) (39,156)
(4,792,884.88) (553,818)
(6,104,399.95) (705,363)
(10,092,371.14) (1,166,173)
(21,526,773.84) (2,487,419)
12,444,625.35 1,437,976
33,481,105.31 3,868,742
239,840.81 27,714
116,209.36 13,428
657,824.31 76,012
55,660.40 6,432
34,550,640.19 3,992,326
(18,554,086.77) (2,143,925)
(101.39) 12)
(115,155.93) (13,306)
(475,621.76) (54,958)
(669,496.39) (77,360)
(19,814,462.24) (2,289,561)
27,180,803.30 3,140,742
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2020 11 2021 10 31
176,862,209.71 20,436,428
4,393,996.03 507,726
(40,248,403.70) (4,650,703)
(35,854,407.67) (4,142,977)
(453,561.55) (52,409)
(2,912,909.87) (336,587)
36,884,309.06 4,261,982
(21,526,773.84) (2,487,419)
34,550,640.19 3,992,326
(19,814,462.24) (2,289,561)
27,180,803.30 3,140,742
167,735,043.79 19,381,784
2020 11 2021 10 31

6,602,565.7710

93,329.0000

(1,061,259.5250)

5,634,635.2460

384,481.6370

908.9220

(89,295.2540)

296,095.3050
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Lux

ISIN 2021 10 31 2020 10 31 2019 10 31
167 735 043.79 176 862 209.71 207 990 422.50
LU0200191152
5 634 635.2460 6 602 565.7710 7 808 009.0820
19.37 16.40 16.29
19.37 16.40 16.29
LU1152097959
296 095.3050 384 481.6370 430 473.5950
12 238 10 408 10 504
12 238 10 408 10 504
2020 2021 2019 2020 2018 2019
18.1 0.7 5.4
17.6 0.9 2.6
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Lux

92.03 85.12
6.51

(o]

.61
98.54

w

.35
1.37
T note 1.31

o

.73

o

.03

o

.02
98.54
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oTC

UCITS Ucl
UCITS UCl
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2021 10 31

2021 10 31

1.057437
1.157250

Lux

1.980 2.030
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KIID

TER

80
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0.01

2010 12 17

87/208

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

"taxe d"abonnement"

UCls UCITS



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2021 10 31
Lux
14 213 472.48 20 606 659.78
Lux
- 5 794 000.00
X
Lux
444 624.84
2020 11 2021 10 31 Lux
TER
SFAMA TER
12 TER
Lux TER
2.22
2.27
12 TER
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TER
PTR

Lux PTR

62.57

10
2021 10 31
Lux
8 303.42

11
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IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00
12
2020 CovID-19
2021
13
14
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Lux
-1 142.26 0.00
-200.12 0.00
164 246.74 0.00
HSBC -292.63 0.00
JP -3 258.69 0.00
-2 423.52 0.00
483.12 0.00
-101 752.24 0.00
2021 10 31 2021 10 31
Lux
3 546 887.17 4 438 242.59 44 .45 55.55 0.00

Lux

10 575.35
4 230.14
6 345.21
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usb ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 200 000.00 219 908.49 0.13
usD ALPHABET INC 1.10000% 20-15.08.30 110 000.00 103 161.15 0.06
usD ALPHABET INC 1.99800% 16-15.08.26 150 000.00 154 793.19 0.09
usb APPLE INC 1.65000% 20-11.05.30 126 000.00 122 421.16 0.07
usD APPLE INC 2.20000% 19-11.09.29 150 000.00 153 393.02 0.09
usD APPLE INC 2.45000% 16-04.08.26 200 000.00 209 482.95 0.13
usb APPLE INC 2.90000% 17-12.09.27 100 000.00 106 864.91 0.06
usD APPLE INC 3.25000% 16-23.02.26 124 000.00 133 710.90 0.08
usD BRITISH COLUMBIA, PROVINCE OF 1.30000% 21-29.01.31 80 000.00 77 101.01 0.05
usb EQUINOR ASA 2.37500% 20-22.05.30 50 000.00 51 219.97 0.03
usD EQUINOR ASA 3.62500% 18-10.09.28 85 000.00 94 442.03 0.06
usD EUROPEAN INVESTMENT BANK 2.37500% 17-24.05.27 275 000.00 290 321.23 0.17
usb EUROPEAN INVESTMENT BANK 0.87500% 20-17.05.30 250 000.00 236 593.55 0.14
usD EUROPEAN INVESTMENT BANK 1.25000% 21-14.02.31 140 000.00 135 514.97 0.08
usb EXXON MOBIL CORP 3.04300% 16-01.03.26 100 000.00 106 692.40 0.06
usb INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 250 000.00 262 349.80 0.16
usD INTERNATIONAL DVPT ASSOCIATION-REG-S 1.00000% 20-03.12.30 220 000.00 208 500.16 0.12
usb JOHNSON & JOHNSON 1.30000% 20-01.09.30 60 000.00 57 483.25 0.03
usD JOHNSON & JOHNSON 2.90000% 17-15.01.28 100 000.00 107 502.25 0.06

usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-
25.07.27 200 000.00 213 600.00 0.13
usD KREDITANSTALT FUER WIEDERAUFBAU 2.87500% 18-03.04.28 55 000.00 59 800.40 0.04
usb KUWAIT INTERNATIONAL GOVT BOND-REG-S 3.50000% 17-20.03.27 400 000.00 436 950.00 0.26
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 20-03.09.30 80 000.00 75 126.19 0.05
usD MICROSOFT CORP 3.30000% 17-06.02.27 200 000.00 218 426.31 0.13
usb NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 163 000.00 175 868.46 0.10
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 200 000.00 225 250.00 0.13
usD QUEBEC, PROVINCE OF 1.35000% 20-28.05.30 150 000.00 145 338.00 0.09
usb ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 200 000.00 223 311.66 0.13
usD STATE STREET CORP 2.40000% 20-24.01.30 56 000.00 57 529.77 0.03
usD TOTAL CAPITAL INTERNATIONAL SA 3.45500% 19-19.02.29 70 000.00 77 138.93 0.05
usb VISA INC 2.05000% 20-15.04.30 75 000.00 76 078.12 0.05
usD VISA INC 3.15000% 15-14.12.25 75 000.00 80 586.80 0.05
usD WAL-MART STORES INC 1.80000% 21-22.09.31 200 000.00 197 091.68 0.12
usb WESTPAC BANKING CORP 2.85000% 16-13.05.26 280 000.00 296 981.78 0.18
5 390 534.49 3.21
5 390 534.49 3.21
usD ABU DHABI, EMIRATE OF-REG-S 3.12500% 20-16.04.30 200 000.00 215 400.00 0.13
usD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 170 000.00 183 353.74 0.11
usD ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 150 000.00 151 716.28 0.09
usD INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 240 000.00 229 968.50 0.14

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.87500% 16-
27.10.26 100 000.00 102 974.72 0.06

usb INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-
22.11.27 150 000.00 159 487.95 0.09
usb KOREA DEVELOPMENT BANK 1.75000% 20-18.02.25 225 000.00 228 102.75 0.14
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usD MDGH - GMTN BV-REG-S 3.00000% 17-19.04.24 200 000.00 210 225.00 0.13
usb MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 200 000.00 207 725.00 0.12
usD MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 200 000.00 208 341.34 0.12
usD TORONTO-DOMINION BANK 0.75000% 20-11.09.25 100 000.00 97 838.68 0.06
usb TOYOTA MOTOR CREDIT CORP 2.60000% 17-11.01.22 300 000.00 301 403.30 0.18

2 296 537.26 1.37

2 296 537.26 1.37

usb BNG BANK NV-REG-S 2.37500% 16-16.03.26 100 000.00 104 951.00 0.06
usD BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 100 000.00 104 515.00 0.06
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-
14.05.30 160 000.00 151 420.11 0.09
usD KOREA NATIONAL OIL CORP-REG-S 1.62500% 20-05.10.30 200 000.00 188 313.64 0.11
usb KREDITANSTALT FUER WIEDERAUFBAU 0.75000% 20-30.09.30 200 000.00 186 430.00 0.11
usD MICROSOFT CORP 2.40000% 16-08.08.26 150 000.00 157 353.23 0.10
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 220 000.00 233 740.12 0.14
usb ONTARIO, PROVINCE OF 1.12500% 20-07.10.30 100 000.00 94 417.91 0.06
1221 141.01 0.73

1221 141.01 0.73

T-note

usb AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 240 000.00 320 803.12 0.19
usb AMERICA, UNITED STATES OF 2.25000% 17-15.08.27 325 000.00 341 833.99 0.20
usb AMERICA, UNITED STATES OF 2.25000% 17-15.11.27 320 000.00 336 712.50 0.20
usb AMERICA, UNITED STATES OF 2.87500% 18-31.05.25 34 000.00 36 332.18 0.02
usb AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 101 000.00 109 091.83 0.07
usb AMERICA, UNITED STATES OF 2.75000% 14-15.02.24 69 000.00 72 388.01 0.04
usb AMERICA, UNITED STATES OF 1.75000% 12-15.05.22 73 000.00 73 650.15 0.05
usb AMERICA, UNITED STATES OF 1.37500% 16-30.09.23 36 000.00 36 611.72 0.02
usb AMERICA, UNITED STATES OF 2.25000% 17-15.02.27 122 000.00 128 266.80 0.08
usb AMERICA, UNITED STATES OF 2.50000% 13-15.08.23 50 000.00 51 830.07 0.03
usb AMERICA, UNITED STATES OF 2.12500% 15-15.05.25 205 000.00 213 496.28 0.13
usb AMERICA, UNITED STATES OF 1.75000% 19-15.11.29 130 000.00 132 813.29 0.08
usb AMERICA, UNITED STATES OF 1.50000% 19-30.11.24 10 000.00 10 214.45 0.01
usb AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 56 000.00 52 029.69 0.03
usb AMERICA, UNITED STATES OF 0.25000% 20-31.07.25 57 000.00 55 465.90 0.03
usb AMERICA, UNITED STATES OF 1.12500% 21-15.02.31 230 000.00 221 842.19 0.13
2 193 382.17 1.31

T-note 2 193 382.17 1.31

11 101 594.93 6.62

usb NESTLE HOLDINGS INC-144A 3.62500% 18-24.09.28 200 000.00 223 123.11 0.13

223 123.11 0.13

223 123.11 0.13
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usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-
01.05.30 45 000.00 36 598.05 0.02
36 598.05 0.02
36 598.05 0.02
259 721.16 0.15
usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.06.23 6 700 000.00 11 092 520.00 6.61
11 092 520.00 6.61
11 092 520.00 6.61
11 092 520.00 6.61
UCITS UCIs
usD ISHARES MSCI USA ESG SCREENED UCITS ETF UNHEGDED USD-CAP 695 956.00 6 284 482.68 3.75
usb XTRACKERS MSCI WORLD ENERGY UCITS ETF-1C-ACCUM 127 809.00 4 111 615.53 2.45
10 396 098.21 6.20
usb LYXOR ETF WORLD FINANCIALS TR USD-C 14 747.00 3 790 716.35 2.26
usD MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 52 282.65 7 404 268.89 4.41
usD UBS (LUX) BD SICAV-USD INVES GRA CORPOR SUSTAI (USD) U-X-
ACC 1 110.00 13 597 555.50 8.11
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 20 261.00 3 355 271.75 2.00
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 230.40 5 082 251.73 3.03
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-I-X-
DIS 31 816.00 3 421 492.64 2.04
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 346.00 5 069 540.10 3.02
usD UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 981.00 15 870 461.04 9.46
usb UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 248.00 9 093 914.48 5.42
usD UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-1-X-ACC 20 615.00 5 147 565.50 3.07
usD UBS (LUX) EQUITY SICAV-GLOBAL QUANTITATIVE (USD) U-X-ACC 161.49 3 311 390.72 1.97
usb UBS (LUX) EQUITY SICAV - GLOBAL OPPORTUNITY (USD) U-X-ACC 1 400.00 18 929 764.00  11.28
usD UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 354.00 3 703 501.98 2.21
usD UBS (LUX) INST FUND-KEY SEL. GLOBAL EQUITY FA-USD 424.00 15 744 892.32 9.39
usb UBS (LUX) INSTITUTION SICAV-EQUITIES GLB (EX USA) PASSIVE
XA 34 352.00 4 405 644.00 2.63
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 1.00 11 233.22 0.01
usD UBS ETF SICAV-UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF-A-ACC 463 500.00 6 917 274.00 4.12
usD UBS (LUX) EQUITY SICAV - GLOBAL QUANTITATIVE (USD) IX-ACC 50.00 9 522.50 0.01
EUR UBS (LUX) KSS - MULTI STRATEGY ALTERNATIVES (EUR) U-X-ACC 492.00 7 521 884.66 4.49
132 388 145.38  78.93
142 784 243.59  85.13
uciTs/ UCls 142 784 243.59  85.13
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EUR EURO STOXX 50 INDEX PUT 3650.00000 18.02.22 -69.00 -32 339.35  -0.02
EUR EURO STOXX 50 INDEX CALL 4300.00000 18.02.22 69.00 85 120.37 0.05
52 781.02 0.03

52 781.02 0.03

52 781.02 0.03

165 290 860.70  98.54

usD US 5YR TREASURY NOTE FUTURE 31.12.21 -19.00 30 335.95 0.02
usb US 10YR ULTRA NOTE FUTURE 21.12.21 -24.00 49 531.25 .03
79 867.20 0.05

o

EUR EURO STOXX 50 INDEX FUTURE 17.12.21 68.00 63 266.86 0.04
CHF SWISS MARKET INDEX FUTURE 17.12.21 8.00 3 677.15 0.00
GBP FTSE 100 INDEX FUTURE 17.12.21 38.00 107 172.09 0.06
SEK OMX 30 INDEX FUTURE 19.11.21 -28.00 -17 706.82  -0.01
AUD SP1 200 INDEX FUTURES 16.12.21 -12.00 25 462.29 0.02
usD S&P500 EMINI FUTURE 17.12.21 -66.00 -407 640.00 -0.24
CAD S&P/TSX 60 INDEX FUTURE 16.12.21 -11.00 -57 554.76  -0.04
JPY NIKKEI 225 (OSE) INDEX FUTURE 09.12.21 24.00 -214 602.06  -0.13
HKD HANG SENG INDEX FUTURE 29.11.21 -5.00 22 303.49 0.01

-475 621.76  -0.29

-395 754.56  -0.24

-395 754.56  -0.24
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usb 91 301.60 CAD 115 000.00 10.12.2021 -1 474.20 0.00
usb 220 636.93 EUR 190 000.00 10.12.2021 574.94 0.00
usD 22 915.90 SEK 200 000.00 10.12.2021 -380.45 0.00
usb 358 305.95 DKK 2 295 000.00 10.12.2021 983.21 0.00
GBP 986 014.05 usb 1 343 596.48 10.12.2021 8 045.00 0.00
usD 185 230.35 SEK 1 618 182.51 10.12.2021 -3 258.39 0.00
SGD 2 395 000.00 usb 1 764 100.76 10.12.2021 11 642.36 0.00
usb 407 126.50 CAD 512 948.82 10.12.2021 -6 692.96 0.00
usD 486 438.92 HKD 3 786 000.00 10.12.2021 -306.77 0.00
NZD 1 250 000.00 usb 870 070.75 10.12.2021 23 964.94 0.01
JPY 203 174 618.00 usb 1 827 859.43 10.12.2021 -45 400.55  -0.03
ILS 10 000.00 usD 3 095.68 10.12.2021 72.85 0.00
usb 1 769 810.90 CHF 1 638 098.21 10.12.2021 -24 838.49  -0.01
usb 542 563.48 AUD 746 069.23 10.12.2021 -17 882.88  -0.01
usD 12 782 619.39 EUR 11 010 321.04 10.12.2021 30 234.33 0.02
usb 208 718.83 NOK 1 787 811.77 10.12.2021 -2 557.96 0.00
usb 13 223.27 ZAR 200 000.00 10.12.2021 129.05 0.00
usb 23 212.35 SEK 200 000.00 10.12.2021 -84.00 0.00
usb 52 404.61 CAD 65 000.00 10.12.2021 -33.89 0.00
JPY 9 000 000.00 usD 78 733.65 10.12.2021 223.70 0.00
JPY 3 622 968 600.00 usb 31 680 067.20 22.11.2021 97 636.03 0.06
JPY 15 500 000.00 usb 135 914.29 10.12.2021 67.82 0.00
GBP 110 000.00 usD 151 694.46 10.12.2021 -904.96 0.00
EUR 120 000.00 usb 139 810.86 10.12.2021 -824.34 0.00
usb 831 798.35 NZD 1 165 000.00 10.12.2021 -1 442.91 0.00
JPY 170 863 020.00 SGD 2 025 000.00 10.12.2021 -2 423.52 0.00
usb 78 475.02 NZD 110 000.00 10.12.2021 -200.12 0.00
usb 95 509.13 NOK 800 000.00 10.12.2021 968.17 0.00
usD 178 688.89 GBP 130 000.00 10.12.2021 483.12 0.00
JPY 36 000 000.00 usb 316 971.67 10.12.2021 -1 142.26 0.00
usb 307 403.99 SGD 415 000.00 10.12.2021 -292.63 0.00
EUR 570 000.00 usD 663 444.66 10.12.2021 -3 258.69 0.00
usb 1 561 422.56 CHF 1 430 000.00 10.12.2021 -5 240.91 0.00
usb 3 013 946.52 CHF 2 769 009.11 7.1.2022 -22 500.22  -0.01
usD 9 164 858.52 EUR 7 875 179.04 7.1.2022 36 376.38 0.02
usb 70 079.40 AUD 93 387.64 7.1.2022 -77.32 0.00
usb 14 338.71 NZD 20 000.00 7.1.2022 42.31 0.00
usD 357 529.82 DKK 2 285 000.00 7.1.2022 1 464.45 0.00
JPY 434 973 788.00 usb 3 820 030.32 7.1.2022 -2 340.08 0.00
usb 484 910.51 HKD 3 770 000.00 7.1.2022 192.02 0.00
GBP 1 715 310.69 usD 2 372 151.35 7.1.2022 -20 579.34  -0.01
usb 827 636.12 CAD 1 023 001.28 7.1.2022 2 282.78 0.00
usD 340 139.49 SGD 458 000.00 7.1.2022 602.66 0.00
usb 312 924.73 NOK 2 613 727.16 7.1.2022 4 157.37 0.00
usb 203 274.44 SEK 1 747 360.39 7.1.2022 -367.63 0.00
usD 52 649.45 JPY 6 000 000.00 22.11.2021 22.38 0.00

55 660.40 0.04

3 346 200.66 1.99
-403 931.29  -0.24
-157 992.12  -0.09

167 735 043.79 100.00
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Statement of Net Assets

LA
Anett 02021
ey in Seurilied, eod 131 753 145,93
bvermenls in securilies, unraleed apprrcation (deproation} 33457 11537
Total rvestments in secunbes (Note 1) 165 Fab ekl r
Cath a1 barkd, depodts on deman d and depol sooolni 621 #4198
Cher bquid adsets Marging) 2 14 camEd
Arcemabie on wibnplions 58 39556
Interest recefvabie on securiles 647435
Ifiterest recbivabie on hpud s 394.09
Caher recevables 124 852,35
Unrealized gain on forward foreign ehange contracts ot 1} 55 GEAL
Total Assets 168 241 69042
Liabilitiss
Unreadized loss on financal futunes Note 1) 35 THA.56
Bank overdratt &3 931,28
Interest payabic on bark overdraft -LBE 20
Fapable on medermplors 751 §53.50
Prowmions for By fes (Now 2) ~13F Ba2.03
Prowisions for tae drabonnement (Note 3) 1 2E5.0k
Prowigions for other commegsicns and Tees (ot 2) 31 015,31
fokal provisiang 154 923,38
Total Uabilities <1 206 B4R 63
Met atiets at the end of the finandal year 167 735 043,79

UBS [Luge) Strategy XKira SLAV - Belanced (USD)
Annudl eport and audied fnanoal sstements &5 of 11 Cetober 2021

& The notes ane an integral parl of the financial staternents.
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Statement of Operaticns

LA
Intome 110 2020-31. 102021
Interest o iguid ates 41306
Bnberet om Sourities 338 75091
Dnidends 210 73347
et o on Securitis lending 634521
Total income L85 BO2 68
Expenses
Flat fee (Mote 2} -3 393 MOg a0
Raee dabormenmien (Mote 3} -2291313
Crher commiszions and fees (votw 2 30 AR 27
Imterest om cash and bank cverdraft =15 937,85
b papnise -613.88
Total pxpenses -3 4BR 71252
et Income (loss) on investments -2 912 H0RET
Realized gain [Mote 1)
Araized gan on marksi-pnced securitss without options 18111 93507
FAeakzed gaim on oplions 41 37T
Reahzed gam on fnancia futir 3 248 59300
Aealized gain on forward foign exchangs contracts 4 20257027
Realzed gain on foreign exchange a7 335.02
Tetal realized gain 16 B84 309.06
Realized loss [Note 1)
Aralized logs on manoe ! priced secuntes without optons 198 F53%
Reakzed loss on optaons +338 3658
Reabzed loss on Snancal oo 4 T42 334 88
Arakzed Iods on fossand foreign exchange condracts 6 103 39595
Realzed Iows on fomign exchange 10 09 370,04
Tertal realized loss -21 526 7731.84
Mot realized gain (loss) of the finandal year 12 444 625.35
Changes in unrealized spprecintion (Note 1)
Uneealmed Sppreciation on market-prced sounties without cpticns 3484 105.91
Unrealired apprecialion on oplions Pl b en |
Unrealized appreciation on yisld-evaluated secuntes and money market msinaments 116 H0% 36
Unrealized appreciation on finanoal futumes 657 324.31
Uneealimed appreciation on fonsard foregn exchangi conacs 55 GE0.AD
Tetal changes In unmealized apprecistion 34 550 62019
Changes in unrealized deprecintion (Note 1)
Unrealoed depriciation on farket-prced doufties wilhout oplions -18 554 086.77
Unrealined deprecialion on oplicns 10,38
Unrialized depreciabican on yield-eval vated secuntes and money mankel mainsments 15 15593
Uinreed depreciabion on finanoal futures 475 621.76
Unrialimed dpriciaton on foraard fomgn exhange conacs 663 496,39
Total changes Im unmealized deprecistion -19 B4 46124
et increate [decrease] in net attets pt a rewit of operations 7 180 BD3.30
Statement of Changes in Net Assets

Ui

110 2020-31, 10,2021

Met asels al the Begnreng of the fnanoal year 176 8bd 20871
Subsoriptions 4 393 936.03
Asgempions -al) 248 403, 1
Foba net subsonplions (redemplons) 35 854 407 67
Dwndend pad 453 551,55
el incore (oss} o irvestments -2 912 90987
Botdl reakred gain 36 8584 309.06
Foia makzed low 21 516 77164
Totdl changes in uniealized appreciation 34 550 62019
Fotal changes m urriahzed depricistion =13 314 A6 d
ML N (eredog) i nad Basetd B0 8 nesun of operations 27 180 803.30
et assets at the end of the finandal year 167 735 043,79

LIBS OLuE) Strategy Xira GOV - Balanded (USD)
Anrual repan and audkted financal ety & of 31 Delober 2021

The notes are an integral part of the financial fatements,
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Changes in the Number of Shares outstanding

119, 2020-31. 102027

Class P4 % madist
Murriber of dhares oulstanding a1 the beginring of the §nancal year B3 pE2 0280
Murmiber of sharss ivvued 51 7241300
Burner of Shae redeermid TS BIE 8060
Number of sharst outstanding at the end of the financial year BEY BET 2050
Class (56D hedged)] P-4 % mdist
Murnizer of sharss oulstanding al the begnreng of the fnenoal year 736 1552540
Buriter of shanet iued QDo0D
Burmber of Sarss redesrid -¥36 185 Joud
Number of shares outstanding at the end of the financial year 00000
Cass Pt
Murmber of Shanes oulctanding M the beginring of the Snancial year 6 602 5657710
Murmiber of dares istued 93 329.0000
Murminer of dhares redesmed T (61 2555250
Number of shares cutstanding &t the end of the financial year 5634 635.2450
Class UPY hedged) P.aoc
BlumBer of shares oulstanding a1 the begmrerg of the Snincial year 303 431 6300
Murmber of shares sued 089200
Muriber of shares redesmed 49 250540
Number of shares outstanding at the end of the financial year 06 055 3050
Class Padist
Mumiber of shams oulstanding a the begnreng of the Snancal year 123 Fraa0et
Murrber of shares isvued 2 364 8a30
Murvdier of ghams redeened 20373.7780
Number of shares outstanding at the end of the financial year 10% 7044670
Clnss [+ T.0 1 4
Murrber of shares culstanding a1 the beganreng of the nanoal year 10% Ga3 2180
urner of ghanes isued 11 1302310
Mumber of gharss redeemed 24 GG B30
Number of shares outstanding at the end of the financial year 06 156.8120
Clnss it
Murricer of ghares sulstansing sl the Begnrinsg of the dnancal year 7 3611500
Mumber of ghares isued 14315360
Mumger of shames redeemied CHOO00
Number of shares outstanding ot the end of the financial year 3 7926850
Arnnual Distribution®
LS [Lux) Strategy Xtra SICAY = Balanoed {US0) En-Date Pay:Date Cuamency Amourt per share
Pudist &,71.25 FR il (1.5s] g
Croist &,1.402 T usD k|
Monthly Distribution®
LS [Lux) Strateqy Xtra SICAV = Balanced US0) Eu-Doate Pay:Date Cusmendy Amourt per share
Prafemds 10,11, 2000 13,711,220 (L] L3
P Se-nacken] B0 22000 15. 123020 UsD D04
PA%-rachal 111,202 14,1 2021 (5.4 .04
P-a%-mokq 1022021 16,2, 2021 s o2
Prdfemdil 103200 153200 (£x] .0
P Se-made ] 12.4.2021 154 30210 (1.0 D04
P-A%-iadia 105, 2021 13.5 20210 (5.4 D04
P-d%-mickg 1362021 15,6, 2021 (145 D0
Prli%ennchisl 12, 72021 197,300 0] G
P2 Se-nadil FLE: Wiy | 13a 020 (F. 0] D04
PA%-nadia 10,9, 2021 18,5 20210 (5.4 ] D0
Prif-mhs LR [k 14, 10,2020 (1.3 o0
{560 hedged) P-4 % mdist 10,11 2000 13,1030 el (Hlec]
(S0 hedged) P-4 %-miist (VR Frdrinrsi] 15,12.2020 a0 (0a
* o s
LUBS [Luge) Strategy Xira SLAV - Balanced (USDD

Annual report ard astted fnanosl Natements &8 of 37 Ocoober 2021

&2 The notes ane an integral parl of the financial staternents.
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Three-year comparison

I5IM 0021 102020 nabzmes
et armets in LD 167 73504379 16862 20871 207 920 ak2 50
Clnss P-2%-mdist LUN3I6GT3653
Shane outstanding B563 667.2590 891 a2 osa0 1570 8240630
Bt 250t vt per shang in UGD 1181 | { ] 10e?
Isgug and redemplion price per share i LS0Y 1161 10,22 10,57
Cass (36D hedged] P-3 % -mdist LUNII6GTISP0
Shanes outstanding = F36 155 27940 1000 1831950
Bt 3ot valug per shang in SG0 - 9.9 1038
Issu and mdemplion price per shane in SG0! . 5.98 10,38
Clnss P-acc LLGZ 0051152
Sharnes cutstanding g 634 635 2460 5602 %55 THD 7 B0 005 0820
Bed asiet valoe per share in LGD 18317 1h.40 16,29
Isgue and mdemplion price per shane in U50° 19.37 164l 16,29
Clnss UPY hedged] P-acc LU 152067959
Shanes outstanding 296 095, 3050 334 4481 63D 304735350
Bl aviet value per share in JFY 12238 10404 1050
Fsgue and redemplion price per share in JFY 13238 104048 10504
Cinss P-gist LLE 745577
Shares cuitanding 105 1044670 123 Naan2o 1559 3571, 1480
Mol et valoe per share in LSO 1738 [E8- K] 1472
Fague and redemplion price per share in L50° 1738 (1N ] 14,72
Cinss Q-pex LUNZ40R0ZET4
Shares cuistanding 96 1368120 109 083,280 G4 951850
Met aseed value per share in GO 149,84 15,69 VLT
Fasue and redemplion price per share in U50° 149,846 11568 VLT
Cinss Qedist LUNZ40R0ZR2A
Shafes oulstandng 3 192.6860 2 351.1500 55419470
Met aseed value per share in GO larag 10,00 (ALAR
Fsgue and redemplion proe per share in US0° a4z id 120,00 nan
* G nn ¥
# Va0 L0 el Pl S et b8 i ol 15,13 000
Performance

Currendy Z0A020ET L0S020EN 20BN D

Ol P 5 - rrvehesl. sl 18.2% 6% 55%
Ol (560 hedged) P-4% -mok’ G0 - 008 4. 7%
Clags Poaer usD 1815 O.7% 5.4%
Clsss (9 hiedoged) P-ace FY 17.6% -09% 26%
Claig Py usD 18.1% O.7% 54%
Class Grace D 19.2% 1.6% A%
Clags O-chit usD 19.2% 1.56% B.A%

© oo arm-chein (100 Pomckoeel] Pl Wil sty 14 bt gt 1312 0000, im 48 190 Fcil Pt o a0 o P e bt ] ol el comminet o it B il

il o | PR m—
Ve oo o e g 10 b ] my om0 ] )
T A o vk e

T aidd e ka2 benche b

LUBS [Luge) Strategy Xira SLAV - Balanced (USDD
Annual report and ausdied fnanoal sstements &5 of 11 Cctober 2021
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Report of the Portfolio Manager Structure of the Securities Portfolio

The financial year, from 1 November 2020 to 31 October oo retion by Curmncy as % of it assats ST

2021, was characterized by the continued strength of R £.51
T 268,54

equity markets, which were supported by benign mon-
etary and fiscal policy. Desprte overall positive company
fundamentals, sentiment deteriorated towards 1he et gagefication by Instrument as 8 % of net assets

of the period due 1o the potential default of Evergrande,  Invesiment funds, cpen end a2
one of China's largest property developers. Investors mmﬂ,:w“mm —— 5“31
feared that this, in combination with increased regula-  Medium term noted, fusd rate L3
tory pressure in Ching, could lead 10 3 Slowdown in glo- e yhates festing ras o7
bal growth. Instead, markets rallied in October 2021, Dptions on indices, dasicstyed a2

mw BTN MOARS, TR0 COURCN ﬁ

The subfurd posted positve performance in the financial
year from 1 Movember 2020 to 31 October 2021, The
perfarmance was driven by positive equily contribu-
tion, Towards the end of the perod, both equity and
fixed income allocations suffered somewhat, particularly
Emerging Markets. The Hedge Fund allocation and US
TIPS performed well,

LIBS OLuE) Strategy Xira GOV - Balanded (USD)
Anrual repan and audkted financal ety & of 31 Delober 2021
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Notes to the Financial Statements

Note 1-Summary of significant accounting
policies

The financal statemerts have been prepared In accor-
dance with the generally accepied accounting prnciples
for investment fund in Luxembourg. The significant
accounting pobcies are summarised as follows:

a) Cakauation of the net asset value

The net asset value and the ssue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share cdass
concemed and are calculated every business day by divid-
ing the owerall net asseis of the subfund for each share
class by the number of shares in anculation in this subfund
orshame class.

Business days mean regular bank working days e, each
day on which banks are open dunng regular working
hours) in Luxembourg with the exception of {) individual
non-statutory rest days in Lusembourg or (1) days on
which the main exchanges in the countnes where the rel-
evant subfund mainly invests are closed or (i) the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or {w) in the case of
subfunds whose peromance and net assets are predomi-
nantly based on one or more indices, the related index or
indices & not published.

The percentage of the net asset value attnbutable o
earch share class of a subfund changes each time shares
are issued of redeemed, i is determined by the ratio of
the shares in arculation in each share class to the total
number of shares in circulation in the subfund, taking
into account the fees charged to that share class:

- Whenever a distnbution & made for class “P-dist”
shares, the net asset value and the subscrption and
redemption prices of the shares of this share class
are reduced by the amount of the distnbution (which
results in 3 reduction of the percentage of the net asset
value to be allocated to the "P-dist” shares). The net
asset value of the other share classes doss not change,
which results in an increase of the percentage of the
niet asset value to be allocated 1o those shares.

~ For each issue of redemption of shares, the net asset
value atinbutable to the corresponding share class will
be appropnately adjusted.

bl Valuation pnnciples

= Ligud funds = whether in the form of cash, bank
deposits, bills of excharge and sight securities and
receivables, prepaid expenses, cash dwidends and

56

dedlared or accrued imterest that has not yet been
receved = are valued at their full value unless it is
unlikely that this value will be fully paid or recenved,
in which case their value is determined by taking into
consideration a deduction that seems appropnate in
order 10 porray their true value,

Securiies, dervatives and other investments listed on
a stock exchange are valued at the last-known market
prices. [T these securities, dervatives or other assels are
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market far these imvesiments will apphy,

In the case of securnties, dervatives and other assets
not commonly traded on a stock exchange and
for which a secondary market among securilies
traders exists with pricing in line wath the market, the
Company may value these securities, derivatives and
ather investments based on these prices,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regularly and
recognised and open 1o the public are valued at the
last available price on this market,

Securities and other ivestments that are not listed
an a stock exchange or traded on another regulated
market, and for which no appropriate price can be
abtained, are valued by the Company according to
other principles chosen by it in good faith on the basis
of the likely sales prices.

Denvatives not listed on a stock exchange {OTC derva-
tives} are valued on the basis of independent pricing
sources, In case only one independent prang source of
a denvatve 15 avallable, the plausibity of the valuation
abdained will be verfied by means of calculation meth-
ads recogrised by the Company and the Company’s
auditors, based on the market value of the underlying
instrument from which the derivative originates,

Units of ather undertakings Tor collective investment
in transferable securties (UCITS) andfor undertakings
for collective imvestment {UCI) ame valued at their last-
known net assel value, Certain units or shares of other
UCITS andfor UCI can be valued on the basss of an
estimation of their value that has been provided by
relable sernce prowiders, which are independent from
the portfolio manager or the investment advisor (value
estimation,

Index certificates (debt instruments) inked to indices
compnsing . alternatve  irvestment instruments are
valued at the latest available customary market price
{“far value”), which is based on the latest available
valuations of the index components. Insofar as a report
is available with indicative valuations, index certificates

LS fLiteh Satigy Mira LAY
Annual report and ausdied fnanaal sslements &5 of 11 October 2001
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are valued on the basis of the indicative report until a
report with effectve valuations is available.

- Money market instruments not traded on a stock
exchange or on another regulated market open fo
the public wall be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread compaonents, The fol-
lovwing principles are applhed in this process: for each
maoney market instrument, the interest rates meamest
the residual maturity are imerpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underhying
bacrower, This credi spread is adjusted if there 5 a
significant change in the credit rating of the borrower,

= Securnties, money markel instruments, deratves and
other assets denominated in a currency other than
the currency of account of the relevant subfund and
not hedged by foreign-exchange transactions, are val-
ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not avallable, on the most representative market
for this currency.

- Fmed-term deposits and fiducary nvestments are val-
ued at their nominal value plus accumulated interest.

— The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service prowvider, The cal-
culation 15 based on the net present value of all cash
flowws, bath inflows and outflows. In some specific
cases, internal calculations {based on models and mar-
kel data made avalable by Bloomberg, andfor broker
statement valuations may be used. The valuation
methods depend on the respective secunty and are
determined pursuant 1o the UBS Valuation Policy.

If, due to extraordinary circumstances or events, the
abave critena are deemed impossible o inappropriate
for accurately determining the value of the subfunds
concemed, the company s entitled 10 apply, tem-
poranly, other appropnate valuation principles — which it
has determined in good faith and are generally
accepied — to the assets of the Fund as a whole or of an
individual subfund.

Due 1o fees and charges as well as the buy-sell spread
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available pnce or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”, To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment 1o the net asset
value per share (*Swing Pricing™ ).

Shares are generally issued and redeemed based on a
single price; the net asset value, To reduce the effects
of dilution, the net asset value per share 15 nevertheless
adjusted on valuation days as described below; this takes
place irespective of whether the subfund 15 1n a net
subscription or net redemption postion on the relevant

LIBS OLuE) Strategy Xira GOV
Anrual repan and audited finanoal SEerments & of 31 Oelober 2021
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valuation day. f no trading is taking place in any sub-
fund or class of a subfund on a partcular valuation day,
the unadjusted net asset value per share is applied. The
circumstances in which such a dilution adjustment takes
15 made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generlly depends on the scale of subscriptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders {in the case of
subscnplions) ar remaining shareholders (in the case of
redempticns) could be put at a disadvantage. The dilu-
tion adjusiment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due
o redemptions);

(b} a subfund records a considerable volume of net sub-
scriptions relatve o its se;

{ch a subfund shows a net subscription or net redemption
position an a particular valuation day; or

(d}) in all other cases in which the Board of Directors
believes a dilution adjustment 15 necessary in the inter-
ests of the shareholders.

When avaluation adjustment s made, avalue 15 added to
or deducted from the net asset value per share depend-
ing on whether the subfund isin a net subscription or net
redemptlion positon; the extent of the valuation adjust-
ment shall, in the opimion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell pnces. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrwards) by an amount that {} reflects the estimated
tan expenses, (1) the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustrment for net
iriflors and outflows may vary. The adjustmenis are gen-
erally limited 1o a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may dedide 10 temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor liguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Dinectors
can justify that this 15 representative of the prevailing
market conditions and that i s in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders wall be informed wa the usual
communication channels when the tempaorary measures
are introduced and when they end,

The net asset value of each dlass of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in

&7
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percentage terms. The dilution adjustment is made at
subfund level and melates 1o capital actaty, but not 1o
the specfic cincumstances of each indwidual investor
transaction.

For all subfunds the Swing Pricing methodology is appled,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the period, this can be seen from
the mast important figures section of the net asset value
infarmation of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

¢} Valuation of forward foreign exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date, Realized or
unrealized gains or losses are recorded in the statement
of operations,

d} Vaiuation of financal futures contracks

Financial futures contracts are valued based on the latest
available price apphicable on the valuation date, Realized
gains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFQ method, L.e. the first contracts acquired are
regarded as the first 1o be sold.

&) Swaps

The Fund may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first class
financial institutions that specialize in transactions of this
kind.

The value of swap transactions 5 calculated by an exter-
nal service provider and a second independent valuation
is made available by anather external service provider,
The calculation is based on the net present value of all
cash flows, both inflows and outflows. In some specific
cases, internal caloulations based on models and market
data available from Bloombeng andfor broker statement
valuations may be used.

The valuation methods depend on the respective secu-
rity and are determined pursuant to the UBS Valuation
Policy. This valuation method s approved by the Board
of Chrectors.

Changes in unrealized profits and losses are reflected in
the statement of operations under * Unrealized apprecia-
tion (depreciation) on swaps”.

Gans or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {loss) on swaps™
in the statement of operations. The Managemert Com-
pany is authorised to apply other generally recognised
and auditable valuation criteria in good faith in order 1o
achieve an appropnate valuation of the net asset value
if, due to extraordinary circumstances, a determined in

GE
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accordance with the aforementioned regulations proves
1o be unfeasible or inaccurate,

1) Nat realized gain {loss) on sales of securibies

The realized gains or losses on the sales of securlies
are calculated on the basis of the average cost of the
sequrities sold.

g} Conversion of foregn currendes

Bank accounts, other net assets and the valuation of the
imwestments in securities held denominated in currencies
other than the reference cumency of the different
subfunds are converted at the mid closing spot rates on
the valuation date, Income and expenses denominated in
currencies other than the currency of the different
subfunds are converted at the mid closing spol rates
at payment date. Gain or loss on foreign exchange
inclucded in the statement of operations.

The cost of securties denominated in currencies other
than the reference cumency of the different subfunds is
comverted a1 the mid closing spot rate prevailing on the
day of acquistion.

h) Accounting of securities’ portfolio transactons
The secunties’ portfolio transactions are accounted for
the bank business day following the transaction dates.

i) Combined financial siatements

The combined fimancal statements are expressed in EUR.
The varous fems of the combined statement of ret
assets, combined statement of operations and combined
statement of changes in net assets at 31 October 2021
of the Fund are equal 1o the sum of the comresponding
items in the financial statements of each subfund con-
verted into EUR at the following exchange rates,

The following exchange rates were uwsed for the
conversion of the combined financial statements as of
31 Cetober 2021:

Exchange mtes
EUR 1 = (HF
EUR 1 = WUsD

1057437
1157250

1 Recenvable on secuntes sales,

Fayable on secunbes purchases

The postion “Recewable on secuntes sales” can also
indude recewables from foreign currency transactions, The
position “Payable on secunties purchases” can also include
payables from foreign currency Transactions,

Recevables and payables from foreign exchange transac-
tions are netted,

k] income recogmibon

Dhvedends, net of withholding taxes, are recognized as
income on the date upon which the relevant securiies
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis,

LS fLiteh Satigy Mira LAY
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Mote 2 - Flat fee Maimurn fiat fee Mmximurn Hat fes

pn. pun fer share clasges

with in

The Company pays a monthly flat fee for each of the thedr name
subfunds, calculated an the average net asset value of  Snare dasses wam

the subfund as shown in the table below: THA3” m hex name £-840% 0970%
Share: dasses with

UBS (Lux) Strategy Xira SICAVY — Yield (CHF) 5:”';&:: ::* Does% 0.085%

UBS (Lux) Strategy Xtra SICAY — Yield (EUR) L G oo
UBS (Lux} Strategy Xtra SICAV - Yield {USD} T b

LK i 1P AanE C.D00%: CL000%

Maximum Hst tes Maximum flat tee
pa. pa. tor share clasoes
with “hedged”in  THhe aforementioned flat fee shall be used as follows:
thedr name
e 1. For the management, administration, portfolio man-
“F~ iry Thas ruare 1. 800% .850% agement and distnbution of the Company {if applica-
Share ehistes with ble), as well as for all the tasks of the Depostary, such
“N" in thew name .580%% Z.030% as the safekeeping and supervision of the Company’s
Shavt: ctesors i assets, the handling of payment transactions and all
S,:;e :::;:"' 100 L0 other tasks listed in the section entitled “Depositary
.K_B.cmmnm GBEs G and main paying agent” of the sales prospectus, a
T maximum flat fee based on the net asset value of
K- i theer rame 0004 0.000% the Company 15 paid from the Company's assets, in
Share classes waih accordance with the follobwing provisions: This fee is
7 Tl v 0% 0.880% charged 1o the Company's assets an a pro rata basis
?Eﬂ:ﬂ:ﬁﬁ“ﬂh il i upon every calculation of the net asset value and
Sh“mdh:::: : - paid on a monthly basis {maximum flat fee). The rel-
AT i bk et frpn 0380 evant maximum flat fee will not be charged untl the
O iy corresponding unit dasses have been launched. An
142" in Thir name 0.300% 0.930% everview of the maximum flat fees can be seen in
Share datses wlh "The subfunds and their speaal investment policies”
7143 in their néme Gl 0.880% of the sales prospectus.
Shane dasses wilh
. Dl oty ] O This fee is shawn in the Statement of Operations as “Flat
Share dasses wilh o
1A 1 W e 0.000% [
Ehand el walls
UK in their name ©.000% oooow 2. The mammum flat fee does not indude the Tallowing

LIBS (Lux} Strategy Xira SICAV - Balanced (CHF}
LIBS (Luxy Strateqy Xira SICAY — Balanced (EUR)
UBS (Lux} Strateqgy Xtra SICAV - Balanced (USD)

fees and additional expenses, which are also charged

1o the Fund:

a) all additional expenses related to management
of the Fund's assets for the sale and purchase of
assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc), These

"""“‘““ﬁ"x P:mtr:’:: expenses are generally calculated upon the pur-
with “hedged” in chase or sale of the respective assets. n deroga-
thedr name tion hereta, these addibonal exdpenses, which arise
Share classs waih through the sale and purchase of assets in connec-
o7 Xt e s 200 tion with the settlement of the ssue and redemp-
e il — - tion of units, are covered by the application of the
AT Swing pricing prnciple pursuant to the section
“K-1" if Wi Parne 1,300% 1.330% entitled “Net asset value, issue, redemption. and

Thare chaors il conversion price” of the sales prospectus;
“K+B" in their name .05 % 0.065% bi fees of the supervisory authority for the establish-
Shane classks with ment, modication, ligudaton and merger of the
;f'r 'L‘;“MT” 0.000% £.000% Fund, as well as all fees of the supenisary authories
" in e rame 0.040% 0.970% Iaﬁr'{de;”'r" stock exchanges on which the subfunds are
ET;[:ﬂ:"ﬂ': 10504 1.700% ¢ auditor’s fees for the annwal awdit and certification
Share chasses wilh in connection with the establishment, modifica-
710" i thise name 1 CPe 1.080% tion, hguidation and merger of the Fund, as well a5
Sharg dases with any other fees paid to the auditor for the sennces
IR Iy L LEE it provides in relation to the administration of the

Fund and as permissible by law;
LIBS OLuE) Strategy Xira GOV
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dj fees for legal and tax advisers, as well as notaries,

in connection with the establshment, registration

in distnbuton countnes, modification, hgudation
and merger of the Fund, as well as for the general

safequarding of the interests of the Fund and s

imvestors, insofar as this is not expressly profibited

by law;

costs for the publication of the Fund's net asset

value and all costs for notices 1o investors, indud-

ing translation costs;

i costs for the Fund's legal documents {praspeciuses,
KIID, annual and sermi-annual reparts, as well as all
other documents legally required in the countries
of domialiation and distribution);

gb costs for the Fund's registration with any foreign
superisary authorities, i applicable, including
fees, translation costs and fees for the foreign rep-
resentative or paying agent;

hy expenses incurred through use of voling or credi-
tors' rights by the Fund, including Tees for external
acvisers,

i costs and fees related 1o any intelleciuval property
registered in the Compary's name or usufructuary
nghts of the Company;

0 all expenses ansing in connection with any

extraordinary measures taken by the Management

Compary, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Compary particopates in class-

action suis in the interests of investors, it may

charge the Fund's assets for the expenses ansing
in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are venfiable and disclosed, and

1aken into account in the disclosure of the Fund's

TER;

1 fees, costs and expenses pavable to the directors of
the Company {including reasonable out-of-pocket
expenses, nsurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directors).

e

k

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Compary may pay retrocessions in
order 1o cover the detribution activities of the Company.

Out af the management commission sales fees are paid
1o distnbutors and asset managers of the Company,

The depositary and administrative agent are neverthe-
less entitled 1o be reimbursed the costs of nonroutine
arrangements made by them in the interests of investors;
othemwise such expenses will be charged direct to the
Company.,

For purposes of general comparability with fee rules of

different fund prowiders that do not have a flat fee, the
term "management fee” s set at 80% of the flat fee.

n
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All 1axes which are levied on the income and assets of
the Company, particulary the “taxe d'abonnement”, will
also be bome by the Company.

All costs which can be allocated accurately 1o mdnvidual
subfunds will be charged 1o these subfunds. Costs which
can be allacated 1o share classes will be charged to these
share classes. If costs pertain to several or all subfunds/
share classes, however, these costs will be charged to the
subfundsishare classes concerned in proportion 1o ther
redative net asset values,

Certain commission payments and expenses may be
incurred more than once when investing in existing
funds or may be incurred three times when investing in
funds of hedge funds, funds of commadities funds and
funds of real estate funds (for example, commission for
the Depositary and the central Admimistrative Agency,
managementfadvisory fees and ssung/redemplion
commssion of the UCs andlor UCTS in which an
investment s made). Such commission payments and
experses are charged at the level of the target fund as
well as of the fund of funds.

The upper limit Tor management fees of the target fund
in which the assets of the subfund are invested amournts
to a maximum of 3%, taking into account any trailer
fees and excluding any apphcable performance fees
(maxmum of 4.5% for funds of hedge funds, funds of
commodities funds and funds of real estate funds).

Should a subfund invest 1n units of funds that are man-
aged directly or by delegation by the Management Com-
pany or by anather company linked 1o the Management
Compary through common management or control or
through a substantial direct or indirect holding, no ssue
or redemption charges may be charged 1o the investing
subfund in connection with these target fund units.

MNote 3 - Taxe d'abonnement

In accordance with the law and the requlations cur-
renily in force, the Company is subject to a subscrip-
tion 1ax at the annual rate of 0.05% or a reduced taxe
d'abonnement amounting to 0.01% p.a. for institutional
share classes, payable quarterly and calculated on the
basis of the net assels of the Company at the end of
each guarter.

The taxe d'abonnement 15 waned for that part of the
net assets invested in units or shares of other under-
takings for collectve investment that have already paid
the taxe d'abonnement in accardance with the statutony
provisions of Luxembourg law.

Note 4 — Other income

Other income mainly consists of income resulting from
transaction fee on subsciption and redemption of
sharas.

LS Liteh Stategy Mira LAY
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Mote 5 - Income distribution

The general meeting of shareholders of the respec-
tve subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
accounts, whether and to what extent distnbutions
are to be paid out by the respective subfund or share
class, The payment of distnbutions must not result
in the net assets of the Company falling below the
minimum armount for assets laid down by the Law of
17 December 2010, If distributions are made, payment
will be effected within four months of the end of the
financial year,

The Board of Directors of the Company is entitled to
determine whether interim dividends are paid and
whether distribution payments are suspended.

Mote & — Commitments on Financial Futures and
Options
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Note 7 - Soft commission arrangements

During the financial year from 1 November 2020 wuntil
31 October 2021, no “soft commission arrangements”
were entered into on behalf of UBS (Lux) Strategy Xira
SICAV and “soft commission arrangements” amount to
nil,

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Assocation Switzerland (AMAS) [ Swiss
funds & Asset Management Association (SFAMAY
*Guidelines on the calculation and discdosure of the
TER" in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assets {operating expenses) taken retrospectively
as a percentage of the nel assets,

TER for the last 12 months:

Commements on Financial Futures and Options per —VBS Lux) Strategy Xir SICAY Total Exparns Haitlo (TEH)
subfund and respective currency as of 31 October 2021 - Yied (CHR Pace 1.
can be summarised as follows: —Yiudd (CHF) Pt 1.98%
- Yigid (CHF O-3¢c L1d%

a) Financial Futures — iedd! (CHF) G-ehit 1.14%
= Bafanced {(HF} Prace 21T%

UBS [Lux) Stestegy Xtra SICAY  Finandinl Futsres Financisl Frtunes - @manced {OHF) Pds 2.17%
tp?:“r:::s::; o "::;!J - manced (0HE} Crace 1345

— ¥oelt {CHF) 5663 71IB0CHF 3610 MLTI OF —oinced 0 Ddst o
ZBalanced (CHF) 1901429048 CF | 50750 06 O _edELRIPaCC sh
Zvkd R B1B0960AZ EUR 10687 73S0 ELR o BLRIPd L
— Balaneed [ELR) 1748300874 ELUR_ 17 DB ESBAD ELR oo ik Oace e
 viekd uSC TE641483 50 1343096216050 — oo (ELR) 881 LB
palanced 1U50) 142134725150 T0B06EsaTBUSy  _ononchd UM P ace L
- Batanced (EUR) P-dist 220%

UBS [Liix) Strateqy Xtra SICAY  Finandal Futsres  Fenandsl Frtunes  — B8 [EUR) Grace 1.I7%
Mm:ﬂﬂd; on m = Bafanced (EUR) Qrdist 1.27%

Tel - Yigkd (LD Pace 200%

— ¥l (CHF SCHF misSs OF  Tooeneel Y
— Balsnes (CHE) -CHF 16614 1IBE0 O T 115%
= ik (LR CBR SIMENTIEBR  Toorieme TR
= Balanced (EUR) “EUR 48813286 ER  Cguuneed S0 P-A%-mdut 2%
— ¥ield fUSC S0 SEREISOUSD oo 222%
—Salancd (50} oS STRAUOC0S  Cgalanced (USDHUPY hedged) Prace z27%
- Baancd (S0 P-dist 227%

The commitrments on Finanoal Futures on bonds or index - Balarad AL508 Crac 129%
(if any) are cakulated based on the market value of the T —mr—ms 120%

Finanaal Futures (Number of contracts*notional contract
size*market price of the futunes).

b} Optons
U (L Strategy Xtra S1CAY Gptions on indices,
lmssic-styled
(sedd)
= Yighd {CHF} 1907 73056 CHF
= Balanced [CHF) 1 324 812.8% CHF
— aidd ELUIRY 434 43632 ELR
= Balanced (EUR) 374 63988 ELR
= Yl QUSCR A42% 20333 USD
—Balenced (LEC] 444 624838 USD
LIBS QLuE) Strategy Xira SO

Anraal repon and sudited financal gEementd & of 31 Doober 2021

The TER for classes of shares which were active less than
a 12 month period are annualised.

Trarsaction ¢osts, interest costs, securities lending Costs
and any other costs incurred in connection with cumency
hedging are not included in the TER.

M
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Mote 9 - Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

{Total purchases + total sales) —
(total subscriptions + total redemptions}

Average of net assets dunng the penod
under review

The portfolio turnover statistics are the following for the
penod under review:

LB [Lua) Strategy Xtra SICAY Pertfolic Tumcwver Hate (PTR)
= Yt {CHF} 45.10%
— Balgnced (CHE) L O
= ‘ragtd {ELIAY A9.09%
— Balanced [ELR) S7.17%
= Wighd US04} SA.06%
= Balanced (A0 BI5TY

Mote 10 - Transaction costs

Transaction costs include browerage fees, stamp duty,
local 12xes and other foreign charges f incurred dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold.

For the financial year ended on 31 October 2021, the
fund incurred transaction costs relating o purchase or
sale of investiments in secunties and similar ransactions
as follows:

UBS (L) h'ahg_m Sacay Transaction costs
— 'agkd §CF} 26 039 3% (v
= Balanced [CHF) 2104531 CHF
= it {ELIR) 6579.75 EUR
— Eatgneed [EUR] G 448 6% BUR
= vk (LEOH 5 HAEUED
= Balanoed [LAD) 8 30382 UsD

Mot all transaction costs are separately wentifiable, For
fixed income investments, fornwand currendy contracts
and other denvative contracts, transaction costs will be
inglucled in the purchase and sale price of the investment,
Whilst not separately identifiable these transacton costs
will be captured within the performance of each Fund.

Mote 11 = Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupondprin-
cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have cefaulted in the past where no
priang guotes exists and no final payment s expected.
These bonds have been fully written off by the fund.

Frs

They are montored by the management company that
will allocate any return that might still arise from these
ronds to the subfunds. They are not shown within the
portfolio but separately in this nole,

Bands Currency HNaminal
IS B BESOL OF COM EUmD 16 L) 19 13500
IRISH B RESOL CF COM EURDL TG ELA a1 23900

MNote 12 = Uncontrollable Event

In March 2020, the World Health Organization declaned
the outbreak of COVID-19 to be a Pandem:c, Although
progress has been made towards the middle of 2021
in managing this Fandemic, including through the con-
tinuing development and admimstration of vacoines, it
remains uncertam for how long and how severly the Pan-
demic will continue to globally and regionally impact the
economy. This raises continuing uncertambes in relation
o the fund and the valuation of assets covered in this
report.

The Board of Directors and the Investment Managers
continue to monitor the management of the Pandemic
by governments and hence the economic impact on the
portfolio and the fund tself. There is no evidence that
the ‘going concern’ assumption made by the Board of
Directors when prepanng the financal statements of the
fund is inappropriate.

Mote 13 - Applicable law, place of performance
and authoritative language

The Luxemboung Distnct Court is the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Lumembourg law applies.
However, in matters concerning the claims of investors
from other countnes, the Company andfor the deposiany
can elect to make themselves subject to the jursdiction
of the countnes in which the Company shares were
bought and sold.

The German version of these financial statements 5 the
authonitative version and only this version was audited
Iy the auditors. However, in the case of Company shares
sold o investors from the other countries in which
Compary shares can be bought and soid, the Company
and the Depostary may recognize approved transiations
{i.e. approved by the Company and the Depositary) into
the languages concernad as binding upon itsalf,

LS Liteh Stategy Mira LAY
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Note 14 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o nsks related fo the creditworthiness of
the OTC courterparties: when the Company eniers into futures contracts, options and swap transactions
or uses other demvative techrigues il is subject to the risk that an OTC counterparty may not meet {or can-
not meet) its obligations under a specific or multiple contracts. Counterparty risk can be reduced by depasiting
a security.  the Company is owed a secunty pursuant to an applicable agreement, such security shall be
held in custody by the Depostary in Tavour of the Company. Bamkruptcy and insolvency events or other
credit events with the OTC counterparty, the Depostany or within their subdeposianyoorrespondent bank network
may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even ehminated, which would force the Company to Tulfill ts cbligations in the framework of the OTC transaction,
in spite of any security that had previously been made available to cover any such obhigation.

The Company may lend portions of its securities portfolio 10 third parties. In general, lendings may only be
effected wa recognized dearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of pnme financal institutions that specialise in such actwvities and in the modus specified by them.
Collateral is recewved in relation 10 securities lent, Collateral is composed of high guality securities in an amaount
typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securities lending agent,
OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral.

Subtund Unrealizsd gain Collateral
Courterparty [boss) received
B8 [Lux) Stratagy Ktra SICAV - Visld [CHF)

Db 241102263 CHF DLO0CHF
Geoidman Sachs -6 BOO. 4 CHE CLO0 CF
Mormgan Sanley 334 096,20 OF D00 CHF
State Sireel & 154 47 CHF D00 CHF
Ues ah 2157 JE9.05 CHE CL00 CF
RS (Lux) Strateay Atrn SICAV - Balanced [CHF)

Ll b b 395 81558 CHF L0 CHF
Gaitman Secht 6 567.38 O 000 CHF
HEaC 51 b2d 52 CHF D00 CHF
noman Stanley 262 455,84 CHF 0.00 CHF
State Sreed 1914,30 CHF CLO0 CHE
UBS A5 V26347143 CHF 00 LHF
UGS [Lux) Strategy Xtra SICAY - Yield [CUR)

Canaian rmgenal Bank 146 326,74 ELR 0.00 EuR
Cilibari -10D 28030 ELR 000 EUR
Goidman Spchs -8 P ELRE 000 EUR
HEaC 1 B2BE7 ELR 000 ELUR
JF BAorgan 551260 ELR 000 EUR
roman Stanley -2 908 30 ELR .00 EUR
U85 AG 2453135 ELR 000 EUR
UBS [Lu) Strategy Xtra SICAY — Balenced {EUR)

Canadan irmpena Bank -109 597 28 ELR 00 EUR
Citibaric 75 056,69 ELR 000 EUR
JP BAGIgEN AALRERIN 0.00 EUR
Magan Stnley -1 933 36 ELR 000 EUR
U85 A5 63 767,07 ELR 000 ELR

* e bt | 4 4 1 e i il 15 L e Py 4 o e ] By g Nage B e 6 (0 ey il e e e e el

LIBS QLiE) Strategy Xira SO
Anrual repan and audkted financal SEermenty o of 31 Oelober 2021
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Subtund Unrealized gain Collatersl
Countenparty [522 ] reoel ved
UBS L) Strategy Ktra SICAY = Yiseld (USD)
Bank of Amenca 475,54 LS50 .00 UED
Cilibark 53 384.03 LED .00 URD
=S 104,50 UED 000 LED
JF Wgrgan -3 030,01 USD .00 s
Boman Senley -2 33974 LBD 0.00 URD
Crate Sirest G108 LD GO0 LED
LIS AG <23 735.90 LUSQ 100 S0
UB5 [Lux) Strateqy Xtra SICAN — Balanced (US0]
Bark of Amencs -1 14226 LED OO0 LED
Canadian impenal Bank 30012 S0 .00 5D
Cilibari 164 246,74 LED 0.00 LRD
HeaC 263 LED 000 LED
#F Bongan -3 I54.69 L5D 0.00 50
Baman Stanley -2 42352 B0 .00 URD
Ciae Stresd 48317 LED 000 1LED
UBS A 1 TS24 50 0.00 50
Securities Lending
Counterparty Exposure from Collateral Breakdown (Weight in %)
Securities Lending a3 of 31 October 2021 ns of 31 Ortober 2021
UBS [Lux] Strotegy Ktra SICAN Marort value of Collateral
seourities lnnt (UES Switzeriand AG) Equities Bonds Cash
— — —
T A7 953 Dok 27 LHF B0 UOL 71007 LrF a5 B To0
— Balknoikd (CHE 9 199 65085 CHF 11 5108 58091 C+F A4 45 5555 0.0
= 'aghd LAY 20337 393,78 EUR 25 523 39609 EUR 4445 EL ey 0,00
= Balanced (ELUF] 5§70 785,75 EUR 7 A7 ZH29% EUR 4445 55.55 0.00
= 'optd QUSDH 6 366 318.32 UsD 7 966 214.80 USD 4845 55.55 0.0
— Baluneed (LUED) 3 EAS 23T 1 7 UED 4 438 2423 %0 USDH 44 45 R 0, O
B [Lepeh Swegy Mwa UBS (L Seretegy Mea UBS (L) Stasegy e LUBS [ Sweregy e LIS {Lux) Stomeqy M
SICAN - el {CHF) SICAY - Balanoed [CHF) SO - riedd [FUR) SV - Ballanced (EUR) SICAN - Vield {USTH
St wdiries Lending
revenues B0 FH2 BT CMF 19 52887 CHF 76 153 B ELR B OO 37 ELR 16 T ED LD
Secudtio Lending
o 2d 30700 O 7§71 55 CHF 10507 S4ELR 3533 3 ELR 6 5034 LED
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Secudties Lending
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Statement of Investments in Securities and other Net Assets as of 31 October 2021
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2020 10 31

Lux

2020 10 31
154,011,101.52 17,795,983
18,329,303.98 2,117,951
172,340,405.50 19,913,934

696,991.05 80,537

3,699,139.07 427,436

775,467.60 89,605

83,651.84 9,666

594.76 69

114,745.19 13,259

669,496.39 77,360

178,380,491.40 20,611,866

(577,957.11) (66,783)

(314,945.53) (36,392)

(193.35) 2)

(444,009.20) (51,305)

(142,649.67) (16,483)
(2,073.40) (240)
(36,453.43) (4,212)
(181,176.50) (20,935)

(1,518,281.69) (175,437)

176,862,209.71 20,436,428
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Lux

2019 11 2020 10 31
27,334.89 3,159
421,160.62 48,665
248,110.62 28,669
23,096.14 2,669

13 19,735.58 2,280
23,998.42 2,773
763,436.27 88,215
(3,749.28) (433)

13 (7.,894.23) (912)
(3,636,675.61) (420,218)
(27,987.28) (3,234)
(40,964.00) (4,733)
(14,318.35) (1,654)
(3,731,588.75) (431,185)
(2,968,152.48) (342,970)
22,284,178.31 2,574,937
1,067,694.48 123,372
6,810,044.89 786,901
6,934,683.15 801,303
246,873.32 28,526
15,187,705.27 1,754,939
52,531,179.42 6,069,978
(2,393,511.11) (276,570)
(433,962.96) (50,144)
(10,228,515.70) (1,181,905)
(8,164,735.70) (943,435)
(4,142.07) (479)
(15,107,668.26) (1,745,691)
(36,332,535.80) (4,198,225)
13,230,491.14 1,528,783
19,618,865.15 2,266,960
169,626.00 19,600
260,722.19 30,126
109,445.27 12,646
1,260,990.04 145,707
21,419,648.65 2,475,040
(32,959,963.73) (3,808,524)
(216,031.55) (24,962)
(259,698.07) (30,008)
(863,456.32) (99,772)
(173,999.01) (20,106)
(34,473,148.68) (3,983,372)
176,991.11 20,451
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0TC

UCITS Ucl
UCITS UCl
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2020 10 31

2020 10 31

1.067643
1.164850
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Lux

1.980 2.030
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KIID

TER

80

"taxe d"abonnement"

UCIs UCITS
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4.5

0.05
0.01

2010 12 17
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2020 10 31
Lux
13 494 676.18 10 132 661.30
Lux
3 449 375.00 7 787 296.91
X
Lux
4 000 874.28
2019 11 2020 10 31 Lux
TER
SFAMA
TER
12 TER
Lux TER
2.30
2.34
12 TER
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TER
PTR
Lux PTR
114.36
10
2020 10 31
Lux
27 289.62
11
2020 11 COVID-19
12
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13
Lux

12 477.67 0.00

283 842.34 0.00

-202.25 0.00

13 153.94 0.00

1 758.98 0.00

HSBC -11 689.57 0.00
JP -12 378.80 0.00
24 985.77 0.00

-41 007.93 0.00

261 871.40 0.00

136 684.84 0.00
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2020 10 31 2020 10 31

Lux

4 840 668.16 5 563 287.81 29.17 70.83 0.00
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Statement of Net Assets

AR

SIS o SeeLETDES, CosL

IfrvieSinents i SOt prreahiod aporecaiion (deparaaton)
Total Frvestments in seountes (Noe 1)

Cashal banks, Sepouts on timind and Sepost Aoounls
Ot e aese1s MAsrging

Aecehabie on serurities sales (Mot 1)

BREEAET FeCivanby O SECued

Entereit recenvabie on iquid assets

Crber recedvables

Unrealied gain on forwand foreign exchange contracts Mote 1}
Total Assets

Linbilities

Uneedioid loss on Tinanosd Tuluses (ot 13

Bank pwerdraf

Enterest payable on bank cverdraft
Payabliy o0 demplicns

Provisiong for flat fop (ot 23
Prowisions Tor Laoe o sbonnement. hiote 3}
Prowisions for olbie commissions and foed o 2)
foldl provisiond

Total Liabilities

Mot assets at the end of the finandal year

L85 L) Srategy Ktra SICAV = Balanced (U50)

Annual repor and audied frencial satements &5 of 31 Ocober 2000

The nobes 2 an gl part of the fnancal gatements
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uso
3102020

154011 10152
18320 303,98

172 340 40550
626 29105

3 69913907
TG 467 60

81 65188
5.6

114 745,18
B&G 494,35
178 380 49150

=517 957.11
+314 945,53

“193.35
-443 (09,30

-B42 B9 6T

-2 07340
36 45343

181 17650
<1 518 28169

176 BSZ 20671
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Statement of Operations

uso
Intome L2053, 102000
InEErest on houed assets 27 334.39
Intereit on scurilies 421 16062
Dradends JaB 1062
Enterkt recenid on swaps (ot 1} 23 09614
Encormne on bec urilies beriding (Nole 13} 10 73558
Crther ingonne (Mote 4} 23 Fagal
Totsl income 61 43627
Expenses
Interest paid on swaps Note 1) =3 7408
el on setunities knding {Nole 13) -7 634,23
Flat fee Mote 2) 3 636 67561
Eaee ' abonnement (Mote 3) 27 987,58
Cribeir commissions and tees (Mot 2} 40 05400
Intereston cash and bank cverdrafl 14 318.55
Totsl expenies -3 731 5BR.7S
Net income (loss] on investments -2 GBB 15248
Realized gain [Mote 1)
Azabsed gan on market-prced secunlics witheut opton: 22BaTAM
Aealized gan cn optiong 1 067 G348
Reabzed gan on frenoal lues B 810 044,59
Aeabzed gan on foneard fomeign sechangs oniracls 6534 68315
Reakzed gan on swvaps 245 873,32
Rialized gan on fomeign exdnange 15 187 705.27
Total realized gain 52 531 175942
Renlized loss [Note 1)
Resabrid boss o market-poc o decurmiitd without optasng -2 393811, 11
Aeabred bots on opliom -433 362 96
L S R T T T -10 328 15,710
Reabred o on fonward fonsgn exchange contracts -8 164 735
Asakmd ko on saaps -4 142,07
Aeabzed boss on foregn gochange 15 107 G506
Total realized loss =36 332 53580
et realized gadn (loss) of the finandal year 13 130 491,14
Changes in unmealized appreciation (Note 1)
Unreslized appreciaton o markel-proed sequnties withoul options 19 618 855.15
Unrissid appreciaton o optond 169 626,00
Unepdlied appreciation o wikd-evaluated secusites and mondy marke? instruments 260 72209
Unsealized appreciation on finanoal fulises 109 44527
Unteslinid appoecation on lonward fortign eechange oon Facts 1 260 99004
Total changes in unrealized appreciation 21 4159 BB S
Changes in unrealized depreciation Note 1]
Unrealoed deprecation on markel-pced seounties without oplions -32 955 363,73
Unrealiged depreciation on oplions 216 021.55
Unseled depreciaton on yeid-evaluated seousitees and money market mstruments -254% B38.07
ineeatied diprecaton o Tinanos] fulises -863 45%6.32
LUnrealiged cepreciation o fAaps <173 S
Tetal changes in unrealized depreciation -34 473 14868
Mot increase {decrease] in net assets a5 a result of operations e N

L-F
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Notes to the Financial Statements

Note 1=Summary of significant accounting
policies

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment fund in Luxemboaurg. The significant
accounting policies are summarised as follows:

a) Cakwlabon of the net asset value

The net asset value and the ssue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share class
concemed and are calculated every business day by divid-
ing the overall net assets of the subfund for each share
class by the number of shares in circulation in this subfund
or share class,

Business days mean regular bank working cays (., each
day on which banks are open dunng regular warking
hours} in Luxembourg with the exception of (i} indvidual
non-statutory rest days in Luxembourg or (i} days on
which the main exchanges in the countnes where the rel-
evart subfund mainly invests are closed or (i} the value
of 50% or more of the relevant subfund's iInvestments
cannol be adequately assessed or {w) In the case of
subfunds whose performance and niet assets are predomi-
nantly based on one or more indices, the related index or
indices 15 not published,

The percentage of the net asset value attnbutable 1o
each share class of a subfund changes each time shares
are issued or redeemed. fi is determined by the ratio of
the shares in arculation in each share class 10 the total
number of shares in circulation in the subfund, taking
into account the fees charged to that share class:

- Whenever a distribution 5 made for class “P-dist”
shares, the net asset value and the subscription and
redemption prices of the shares of this shame dass
are reduced by the amount of the distibution fwhich
results in a reduction of the percertage of the net asset
value 10 be allocated 1o the “P-dis1” shares), The net
asset value of the other share classes does not change,
which resufis in an increase of the percentage of the
net asset value to be allocated 1o those shanes.

- For each issue or redemption of shares, the net asset
value attributable 10 the corresponding share cass will
be appropriately adjusted.

If the total subscriptions or redemptions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respectve subfund's

LIBS fluse) Srateqy stra SCAV
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net asset value may be increased or reduced accondingly
{so-called single swing prcing). The maximum adjust-
ment amounted to 2% of the net asset value. Estimated
transaction costs and tax charges that may be incurred
by the subfund as well as the estimated bidfoffer spread
of the assets in wiich the Fund invests may be taken into
account. The adjustment leads 1o an increase in net asset
value if the net movements result in a nse in all shares
of the Fund. it results in a reduction of net asset value if
ihe net movements bring about a fall in the shares. The
Board of Chrectors of the Company can set a threshold
value for each subfund. This may consist in the net move-
ment on a trading day in relation 1o the net fund assets
or to an absolute amount in the currency of the subfund
concermed. The net asset value would be adjusted only if
this threshold wene 1o be exceeded on a trading day.

For all subfunds the Swing Pricing methodology is appled.

If there were Swing Pricing adjustments to the net
asset value at the end of the financial year, this can be
seen from the three-year comparnson section of the net
asset value information of the subfunds, The issue and
recemption price per share represents the adjusted net
asset value.

b Valuation princples

= Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securites and
recenvables, prepaid expenses, cash dividends and
declared or accrued interest that has not yet been
receved — are valued at therr full value unless 1t s
unlikely that this value will be fully paid or received,
in which case their value s determined by taking into
consideration a deduction that seems appropriate in
order to portray their true value.

— Securities, denvatives and other investments listed on
a stock exchange are valued at the last-known market
prices, I these securities, dervatives or other assets an
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apghy.

In the case of securities, derivatives and other assets
not commonly traded on a stock ewchange and
for which a secondary market among securiies
traders exists with pricing in line with the market, the
Company may value these securties, dervatives and
other investments based on these prices,

Securties, derivatives and other investments not listed
on 3 stock exchange but which are traded on another
regulated market which operates regularly and =
recognised and open to the public are valued at the
last available price on this market,
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- Secuntes and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according to
ather principles chosen by it in good faith on the basis
of the likely sales prices.

- Dervatives not listed on a stock exchange (OTC derva-
tives) are valued on the bass of independent pricing
sounces. In case only one independent pricing source of
a denvative & avalable, the plausibility of the valuation
obtained will be verified by means of calculation meth-
ofs recognised by the Company and the Company's
auditors, based on the market value of the underlying
instrument from which the derivative originates,

= Units of cther undertakings for collective investment
in transferable securties (UCITS) andfor undertakings
for collective imvestment (UCH are valued at their last-
known net asset value. Certain units or shares of other
LICITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
rediable sendice providers, which are independent from
the portfolio manager or the investment adwisor (value
estimation).

- Index certificates (debt instrumentsh inked to indices
ED:IprFIEIr'Ig atternative imvestment instruments ane
valued a1 the latest available customary market price
("fair value™), which is based on the latest available
valuations of the index components, Insofar as a report
is available with indicative valuations, index certificates
are valued on the basis of the indicatve report until a
regort with effectve valuations is available,

- Money market instruments not traded on a stock
exchange or on another regulated marketl open 1o
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers 10 the
interest rate and credit spread components. The fol-
lowing principles are applied in this process: for each
money markel instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way 1s converted imo @ market price
by adding a credit spread that reflects the underlying
borrower. This credit spread is adjusted if there 5 a
significant change in the credit rating of the barrower.

- Securities, money market instruments, dervatives and
other assets denominated in a currency other than
the currency of account of the relevant subfund and
not hedged by foreign-exchange transactions, are val-
ued at the middle-market rate of exchange (mdway
between the bid and offer rate) known in Luxembourg
of, if not available, on the most represertative market
far this currency.

- Fed-term deposits and Tiduciary investments are val-
wed at their nominal value plus accumulated interest.

— The value of swaps 5 calculated by an exiernal ser
vice provider and a second independent valuation s
provided by another external service provider, The cal-
culation 15 based on the net present value of all cash
flows, both inflows and outflows. In some specific
cases, internal calculations (based on models and mar-
ket data made available by Bloomberg), andfor broker
statement valuations may be used, The valuation

i
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methods depend on the respective secunty and are
determined pursuant to the UBS Valuation Policy.

If, due to extrmordinary circumstances or events, the
above crieria are deemed impossible or inappropriate
for accurately determining the value of the subfunds
concerned, the company = entitied to apply 1em-
pararily, other appropriate valuation panciples — which it
has determined in good fath and are generally
accepted — to the assets of the Fund as a whole or of an
individual subfund.

£} Valuatron of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date. Realized or
unrealized gans or ksses are recorded in the statement
of operations.

o) Vialuation of financial futures contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized
fains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIRG method, i.e. the first contracts acquired
are regarded as the first 1o be sold.

&l Swaps

The Fund may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first dlass
financial institutions that specialize in transactions of this
kind.

The value of swap transactions 15 caloulated by an exter-
nal sernice prowider and a second independent valuation
is mace available by another external service prowvider.
The calculation 5 based on the net present value of all
cash flows, both inflows and outflows. In some specific
cases, imternal calculations based on models and market
data available from Bloomberg andfor broker statement
valuations may be used,

The valuation methods depend on the respective secu-
rity and are determined pursuant 10 the UBS Valuation
Policy. This waluation method 15 approved by the Board
of Directoes.

Changes in unrealized profits and lpsses are reflected in
the statement of operations under *Unrealized apprecia-
tion (depreciation} on swaps”™.

Gains or losses on swaps incurred when closed-out or
matured are recorded as " Realized gain (loss) onswaps”
in the statement of cperations. The Management Com-
pany is authorised to apply other generally recognised
and audiable valuation eriteria in good faith in order to
achieve an approgniate valuation of the net asset value
if, due 1o extraordinary Circumstances, a deterrmined in
accordance with the aforementioned regulations proves
10 be unieasible or inaccurate,

LIBS (g Stradegy Kira Salay
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f) Net reakzed gan (loss) on sales of secunhes

The realized gains or losses on the sales of securities
are calkculated on the basis of the average cost of the
securities sold.

g} Conversion of foreign cumences

Bank accounts, ather net assets and the valuation of the
investments in securtties held denominated In currencies
other than the reference currency of the different
subfunds are corverted at the mid closing spot rates on
the valuation date. Income and expenses denominated in
currencies other than the currency of the different
subfunds are corverted at the mad clasing spot rates
at payment date, Gain or loss on foreign exchange is
included in the statement of operations.

The cost of secunties denominated n currencies other
than the reference currency of the different subfunds is
converied at the mid closing spot rate prevailing on the
day of acquisition.

h) Accounting of secunties’ portfolo transactions
The securities’ porifolio transactions are accounted for
the bank business day followeng the transaction dates,

1} Comibuned financal statements

The combined financial statements are expressed in ELRL
The various items of the combined statement of net
assets, combined statement of operations and combined
staternent of changes in net assets at 31 October 2020
of the Fund are equal 1o the sum of the correspanding
items in the financal statements of each subfund con-
verted into EUR at the followng exchange rates,

The following exchange rates were used for the
conversion of the combined financal statements as of
31 October 2020:
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Mote 2 - Flat fee

The Company pays @ monthly flat fee for each of 1he
subfunds, calculated on the average net asset value of
the subfund as shown in the table below:

LIBS {Lux) Strategy Xtra SICAV — Yield (CHF}
UBS (Lux) Strategy Xtra SICAV - Yield (EUR)
LBS (Lua) Strategy Xtra SICAV - Yield (USD)

Maximurmn fint fee Masimum fint fee
pa  poa, for share classes
with “hedged™ in
their name
Sharg classes wath
=P m thisr it 12009 1.850%
Share dlasses with
“N" in their name 1.980% 2.090%
Shane daned with
“K-17 in Her ndamie 1. 100% 11308
Shane Casses waith
SE-HT i thind Ridng 0.000% 0.000%
Share dxsses wath
“F" in their nane 0.850% 0,380 %
SR daises wath
"7 in heir nane 0.950% 1.000%
Shane clasied with
"1 i thesr rame 0.950% L.280%
Shan Casses wiin
“1A2 i e marme 0.900% 0.930%
thany dasses vath
“1:A3" in ther name 0.650% 0830 %
Share Aboe vath
“1B" in their name 0.065% D.055%
Share disses with
“FX" in ther nams 0.000% 0.000%
Share dasses wih
SU-XK" i e amne 0.000% 0,000 %

LBS {Lux} Strategy Xtra SICAV - Balanced {CHF)
LIBS (Lu) Strategy Xtra SICAV — Balanced (EUR)

Exthange rates LIBS {Lux) Strategy Xtra SICAV - Balanced (USD}
BRI =« CHF 1065
EUR 1| = USD 1164850 Marximum fint fee Maximum fint fee
pa  pa. for share classes
with “hedged” in
# Recervable on securties sales, theis name
Payable on securities purchases S classed with
The positon "Recewable on secunities sales” can also ;ﬂ i g 1.300% 2090
e clagses With
|ﬂd1_.|de rfcewahies from {::l_ﬂ_! ign cmnq"transartmns. The i T 1%
positon “Payable on securities purchases” can also include S s vt
pﬂ]l'ﬂb'ﬂ'i from TCKEH;T‘I cumency transactions. =-1% in tebir name 13009 1.330%
hame dlasses waith
Recevables and payables from foreign eschange transac-  “E-% o their name 0.000% 0.000%
tions are netted., Shane dases with
=F" in their nin'e 0, 220% DOTHE
; Share dasses wath
k) Income recogicn “0" in s F e 1.050% 1.000%
Dividends, net of withhofding taxes, are recognized as op—
income on the date upon which the relevant secunities  Sa1- in tee name 1.050% 1.080%
are first listed as “ex-dividend”. Interest inCOome 5 Fom dame i
accrued on a daily basis, *1:A2" i thir rame 1.000% 1.030%
Sriare clagses with
“1A3" in thesr ramg 0.5e0% DAT0%
Shane dasses wiin
1B in Thar name 0.065% £.065%
LIBS L) Strategy Stra SICAV
Annual repor andd audied frenciad satements &5 of 31 Ocober 2000
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R miom fiat tee Maximum flat fee

P pa for share classes
with “hedged® in

their name
Share classes with
“[-&" in thear namse G000 D00
Lhars clasi s wath
“LRE" in s name 0 000% QL000%

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio man-
agement and distnbution of the Company (if applica-
ble}, as wall as for all the tasks of the Depositary, such
a5 the safekeeping and supenison of the Company's
assets, the handling of payment transactions and all
other 1asks isted in the secton entitled “Depositary
antd main paying agent” of the sales prospectus, a
maximum flat fee based on the net asset value of
the Company 5 paid from the Company's assets, in
accordance with the following provisions: This fee is
charged to the Company’s assets on a pro rata basis
upon every calculation of the net asset value and is
paid an a moanthly basis {maximum flat fee), The rel-
evant maximum flat fee will not be charged until the
corresponding unit classes have been launched. An
overview of the maximum flat fees can be seen in
“The subfunds and ther specal investment policies”
of the sales prospectus.

This fee is shown in the Statement of Operations as "Flat
fee”,

2. The maximum flat fee does not include the foliowing
fees and additional experses, which are also charged
1o the Fund:

a) al addiwonal expenses related to management
of the Fund's assets for the sale and purchase of
assels (hidioffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derona-
tion hereto, these additional expenses, which arise
through the sale and purchase of assels in connec-
tion with the settlement of the issue and redemp-
tion of units, are covered by the application of the
swing pricing prnople pursuant to the section
entrtled “"Met asset value, issue, redemption and
conversion price” of the sales prospecius;

b} fees of the supervisory authoriy for the establish-
ment, modification, hquidation and merger of the
Fund, as well as all fees of the supenisony authonties
and ary stock exchanges on which the subfunds are
listed;

¢} auditor's fees for the annual audit and certrfication
in connection with the establishmem, modifica-
tion, liguidation and merger of the Fund, aswell as
any other fees paid 10 the auditor for the services
it provides in relation to the administration of the
Fund and as permissiple by law;

di fees for legal and tax adwisers, as well as notaries,
in connection with the establishment, registration

s
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in distribution countries, modification, liquedation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its
investors, insofar as this s not expressty prohibited
by 3w

e} costs for the publication of the Funds net asset
value and all costs for notices 1o imvestars, includ-
irg translation costs;

f) costs for the Fund's legal documents (prospectuses,
KD, annual and semi-annual reparts, as well as all
other documents legally required in the countries
of domiciiation and distributiony

gl costs for the Fund's registration with any foreign
supervisory authorities, if applicable, induding
feses, translation costs and fees for the foreign rep-
resentative or paying agent,

h) expenses incurred through wse of voting or credi-
tors' nghts by the Fund, including fees for external
advisers;

1) costs and fees related to any intellectual property
registerad in the Company's name or usufructisany
rights of the Company;

B all expenses ansing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investars;

k) if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Fund's assets for the expenses ansing
in connection with third parties {e.q. legal and
Depositary costs). Furthermare, the Management
Company may charge for all administrative costs,
provided these are verfiable and disclosed, and
taken into account in the disclosure of the Fund's
TER.

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”.

3. The Management Company may pay relrocessions in
order to cover the distnbution actwities of the Company.

Cut of the management commission sales fees are paid
to distributars and asset managers of the Company.

The depositary and administratve agent are neverthe-
less entithed 10 be reimbursed the costs of nonroutine
arrangements made by them in the interests of investors;
othenvise such expenses will be charged direct 10 the
Compariy.

Far purposes of general comparability with fee rules of
different fund prowiders that do not have a flat fee, the
term “management Tee" s set at 80% of the flat fee.

All tases which are levied on the income and assets of

the Company, particulary the "taxe d"abonnement ™, will
dlso be bome by the Company.

LIBS (g Stradegy Kira Salay
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Al costs which can be allocated accurately to individual
subfunds will be charged to these subfunds, Costs which
can be allocated 1o share classes will be charged to these
share classes. If costs pertain 1o several or all subfunds/
share classes, however, these costs will be charged 1o the
subfundsishare dasses concerned in progortion to ther
relative net asset values,

Certain commission payments and expenses may be
incurred more than once when investing in exsting
funds or may be incurred three times when investing In
Tunds of hedge Tunds, furds of commodities Tunds and
funds of real estate funds {for example, commussion for
the Depositary and the central Administrative Agency,
managementfadwisory fees and issuingredemption
commission of the UCls andfor UCITS in which an
imvestment s made). Such commisson payments and
expenses are charged at the level of the target fund as
well as of the fund of funds,

The upper limit for managememn fees of the target fund
inwhich the assets of the subfund are invested amounts
1o a mawimum of 3%, taking imo account any trailer
fees and excluding any applicable performance fees
{maximum of 4.5% for funds of hedge funds, funds of
commodities funds ard funds of real estate funds),

Should a subfund invest in units of funds that are man-
aged directly or by delegation by the Management
Company or by another company linked to the
Management Company through commaon management
or control or through a substantial direct or indirect hold-
ing, noissue or redemption charges may be charged 1o
the investing subfund in connection with these target
fund units,

Mote 3 - Taxe d'abonnement

In accorgdance with the law and the regulations cur-
rently in force, the Compary is subject to a subsanp-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abonnement amounting 1o 0.01% p.a. for instrtutional
share classes, payable guarterly and calculated on the
bass of the net assets of the Company at the end of
each guarter.

The taxe d'abonnrement s waned for that part of the
net assets invested in units or shares of other under-
takings for collective investment that have already paid
the taxe d'abonnrement in accordance with the statutory
provsions of Luxembaourg law.,
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Mote 4 — Other income

Other income mainly consists of income resulting from
transaction fee on subscniption and redemption of
shares,

Mote 5 - Income distribution

The general meeting of sharehalders of the respec-
tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
accounts, whether and to what extent distnibutiors are
10 be paid out by the respective subfund or share class.
The payment of distributions must not result in the
net assets of the Company falling below the minimum
amuount for assets laid down by the Law of 17 December
2010, if distributions are made, payment will be effected
within four months of the end of the financial year,

The Board of Directors of the Company is entitled to
determine whether intenm dwidends are pad and
whether distribution payments are suspended.

Mote 6 - Commitments on Financal Futures and
Options

Commitments on Financial Futures and Options per sub-
fund and respective currency as of 31 October 2020 can
be summarised as follows:

a) Airancal Fulures
S [Lux) Strateqy Xtra S0C00  Financial Futumes Financial Futures
on Indices of Indices
Ipurchased) [2edd]
= Yigld ({HF) 43 125 85504 (W 17 510 0893 .95 CHF
— Balanoed (CHF} 26 973 24395 CHF 14 168 112 48 CHF
= Yieddl (ELE; 14 365 BE1.23 EUR E 087 78052 EUR
= Balanoed {ELR) 12 706 896,38 BUR 7 655 928 47 EUR
= Yighd QST 9 186 27358 5D T 51 908 54 Ush
= Balanced (S0} 13 4% SR8 USD. 10132 651 A0 WSD
LS [Lux] Strateqy Xt SICAV  Financial Futumes Financial Futures
on bonds on bends
ipurchased) {sedd)
= Yeld (CHF] 15 549 54705 (HF 33 42021366 CHEF
= Balanced (CHF 8 958 800AT OHF 22103 06162 CHF
= Yuld (L) 3 M0 52273 EUR 8410457 97 BUR
= Balanced (ELR} < BBV 2118 EUR & 605 453,00 EUR
= Yield (USD) 3 104 43750 LSD 6531 281 33 USD
— Balenced (L0 3 449 375 00 UED 1 FAD FOE. 5N USD

The commitments on Financial Futures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures (Number of contracts® notional contract
size* market price of the futures),
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b Optons UBS [Lux) Strategy Xira SICAW Total Capense Hatio (TER)
~ Balaned (LSO Pist 230%
U5 (L) Strategy Xrs SICAY ﬂﬂﬂd Mlm:-:ﬁ — Balared (LSO) Crace 1.37%
LE=d]
(sold)  modarced LEDHOdut 137%
il (CHF 17 744 779,18 CHF
LRI 1144467429 O Tha TER for classes of shares which were active less than
L 4356 L9ATEW 3 12 maonth period are annualised.
 palanced (ELA} 3401 J00AT ELR
hictii 337 0411200 Transaction costs, interest costs, secunities lending costs
o eianesd 01 400087142850 and any other costs incurred in connection with currency

Mote 7 - Soft commission arrangements

During the finanaal year from 1 Movember 2019 until
31 October 2020, no “soft commission arrangements”
were entered into on behalf of UBS {Lux) Strategy Xira
SICAV and “soft commission arrangements” amount to
nil,

Mote 8 — Total Expense Ratio (TER)
This ratio was calculated in accordance with the Swnss

Funds & Asset Management Association (SFAMA)
“Guidelines on the calculation and disclosure of the TER

hedging are not iIncuded in the TER.

Mote 9 — Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

{Total purchases + 1otal sales) —
(total subscnptions + total redemptions)

Average of net assets duning the period
under review

The portfolio turnaover statistics are the following for the
period under review:

) LS [Lux] Strateqy Xtra SICAV Parthalic Turnover Kate [PTH)
in the current version and expresses the sum of all costs - Yiad (e} y a3 7a%
and commissions charged on an ongoing bass o the  —Zerrr—r B0
net assets (operating expenses) taken retrospectivelyasa  ———— 108 54%
percentage of the net assets, e E——— A6.51%

= Yield (USE 118.00%
TER for the last 12 months: = Balanced (LSC) 114 36%

LS [Lux] Strategy Xirs SICAY Total Expense Hatic [TCR)

= Wighdl [CHF} P-agc 2.02%
— Yiedd [CHF) Pt Sipe,  Mote 10 - Transaction costs
= il {CHF) Crace 1,17%
Vit (0HF) Gt 1% Transaction costs include brokerage fees, stamp duty,
T Balaneed (CHF) Pare Soem  local taxes and other foreign charges if incurred during
S — Zms  Lhe fiscal year, Transaction fees are included in the cost
 Balanced (CHF) Qrace Taow  Of securities purchased and sold.
- Balanced (CHE) Ordist 157%
et [EUR) Peace Smw  For the financial year gnded on 31 October 2020, the
vl EUR) Pogit zmew  jund incurred transaction Costs relating to purchase or
~ Yl (EUR) Crace 1aw  5ale of investments in secunties and similar transactions
= vild (EUR) Crdhst 1w a5 follows:
= Balanced (ELR} (IS0 Hedged) P-34%-mdst L ey o Cowrs———
el L ':':5“ = il (CHF] 75 T304 CHF
::ﬂmﬂﬁwwm ;i: = Balanced (CHF) 53117.27 CHF
= Balanced EUA} Crace Tah = Yisld (L) 056805 ELR
= Balanced [EUR} O-dist T, —oaanded FUR) 20 148,58 ELR
vield (1500 P-acx TER IR 17544 150
= Yield (SD) Pt gL 27 789.62 LD
_:x ﬁ:g:ﬁ: :::: Not all transaction costs are separately wenifiable. For
7 A T TR T fixed income investments, forward curency contracts
- Balanced (S0} (560 hedged] F-4%-mdist T3w 3nd other derivative contracts, transaction costs will be
e Ty y— o included in the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
~ Balanced (UISC} UPY hedged) P-are 234%

Ta

will be captured within the performance of each Fund.
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Mote 11 - Significant event during the reporting
period

On March 11, 2020, the World Health Organization
declared the outhreak of COVID-192 1o be a pandemic,
It exists a continuing concern about the effects of this
virus on the global economy and as a result of this
uncertainty the valuation of assets mn this report can
deviate sgnificantly from the value of actual sales of
these assets. Sgnificant corrections in the market and
the increased financial market volatilty in recent manths
could significantly affect the fund in terms of fulure
valuations of s assets. The Board of Directors and the
Investment managers continue 1o monitor the efforts of
government to reduce the spread of the virus and hence
the economic impact on the portfolios ard the fund itsel.

There is no evidence that the going concern assumption
made by the Board of Directors when preparing the
finanoal statements of the fund s inapproprate.

Note 12 - Applicable law, place of performance
and authoritative language

The Luxembourg Dstrict Court is the place of periormance
for all legal disputes between the shareholders, the
Company and the depostary. Luxembourg law applies.
However, in matters conceming the daims of investors
from other countnes, the Company andfor the depositary
can elect 1o make themselves subject 10 the junsdiction
of the countries in which the Company shames were
bought and sold,

The German version of these financial statements is the
authoritative version and onby this version was audited
by the auditors. However, in the case of Compary shares
sold 1o investors Trom the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved transiations
{I.e. approved by the Company and the Deposiany} into
the languages concerned as binding upon itself,

LIBS fluse) Srateqy stra SCAV
Annual repor and audied frencisd satements &5 of 31 Ocober 2000
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Note 13 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, 1t may be exposed o nsks related to the crediworthiness of
the OTC countemarties: when the Company enters imto futures contracts, options and swap fransactions
or uses other derivative technigues il s subject 1o the nsk that an OTC counterparty may not meet (or can-
not meet) its obligatons under a specific or muluple contracts. Counterparty risk can be recuced by depositing
a security If the Company s owed a security pursuani to an applicable agreement, such security shall be
held in cstody by the Depostary in favour of the Company. Bankruptey and imsolvency events or other
credit events with the OTC counterparty, the Depositary or within their subteposiany/correspondent bank network
iy result in the nghts or recogrition of the Company in connection with the secunty 1o be delayed, restricted or
even eliminated, which would force the Company to fulfill ts obligations in the framework of the OTC transaction,
inspite of any securty that had previously been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected wa recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them,
Collateral is received in relation 1o securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securties loaned.

UBS Europe SE, Luxembourg Branch acts as secunties lending agent.
OTC-Derivatives*

Subfunds that invest in OTC dervatives have the margin accounis fisted below as collateral,

Subfund Unrealized gain Collateral
Courterpa rhy {hess] received
LB [Lux] Strategy Xira SICAY = Yield [€4F]

Bani of Amenc -1 G0 868,13 CHF (.00 CHF
Barclays 529 267.97 CHF 0.00 CHF
Cilibani A567.75 CHF .00 CHE
Cucieiman Sachs <11 I74.80 CHF £.00 CHF
HEEC -B3 36768 CHF 0,00 CHE
F Mhorgan <55 1 15,08 CHF £.00 CHF
PAsman Stanky -7 245,71 CHEF £,00 CHE
State Street 137 96874 CHF 10.00 CHE
UBSE A5G -1 835 BAT.00 CHF £.00 CHE
‘Westpat Banking Corp 7 527,36 CHF .00 CHE
B [Lux] Strateqy Xirs SICAV - Balanced (CHF)

Bark of America -956.419.81 CHe 0,00 CHE
Barlyys A35 737 54 CHF .00 CHF
Citibari 207340 CrE £.00 CHE
Goidman Sachs -2 402 90 CHF .00 CHF
HEAE 1363537 CHE £.00 CHE
JF Wongan 35 155,79 CHF .00 CHE
BaAagan Sankey 275,65 CHF .00 CHF
State Street -32 433,55 CHF .00 CHE
UBS AG <058 516,67 CHF .00 CHE
Westpat Banking Corp -18 79409 CH ©.00 CHE

* Do taiikoms wed £4. 0 o i mar e wom s imaaciied 19 1, LB 0 PRy o el ] By sl i Pt I (e et 2 i couera iy debial e € i Ao it B i ol s

LB Lind Stradeqgy Kira Salav
Annual report and audied finaros siaterments as of 31 October 2000
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Subfund Unrealized gain Collateral
Counterparty hess) received
UBS [Lux] Strategy Xirs SICAV - Yield (EUR)

Bark of Amenca 48533 ELR 00 BUR
Barclays 12 38060 ELR (00 BUR
Candcian npenal Bank -6 24632 ELR 00 BUR
Cilibank 23 BRE.TEELR CL00 EUR
HSRC -14 371 .58 ELR 0.00 BUR
JF hgrgan 1793365 ELR 000 BUR
BAoman Hankey #0091 ELR, 000 EUR,
Tse Street FRYAIER DLD0 BUR
LUBS AG “BAL 58524 ELR (00 BUR
Wiitpac Banking Corp -517 Te2 60 ELR 000 EUR
B (L] Strategy Xira SICAV - Balanced (EUR]

Barik of Amaca 4057 35 ELR 000 EUR
Barlays 1334312 ELR 000 EUR
Canadan impena Bank <G 67104 ELR (00 BUR
Citibarnii 1T4T09E ELR 000 Euf
Groidman Sadhs 1368 &00. 76 ELR {u00 BUR
L 1D 16520 ELR 00 BUR
P Morgan <10 35873 ELR (00 EUR
BAnman Waniy 1 670,33 ELR 000 BUR;
State Street 57 39607 ELR 0,00 EUR
UBs AL 54053021 ELR (.00 BUR
Wesspat Banking Corp -390 155,00 ELE 000 BUR
B3 [Lux] Strateqy Ara SICAV - vield [USD)

Bk of Areds ol G 54612 LED 0.00 usD
Barlays 377.TIUED (.00 ws0
Canadan impenal Bank A 7220ED 0.00 UsD
Cilibank BAEE6Z LED 000050
Gokdman Sachs | 483,59 LAD: 0.00-Us0
HEAC 10 10438 LED 0.0 usD
JF Mgrgan <13 381,91 L5D .00 50
BASEIAn S1anky 14 39967 5D 0.00USD
State Street 20 75401 LS 00 S0
ups AG 164 3006Z LED 0.00UsD
‘Westpat Banking Corp 63 TAT AALED 0,00 L0
B [Lux] Strategy Xirs SICAY - Balsnced [WSD)

Bank of Amedca 124F 6T LED 0,00 uED
Bamlays 283 842 34 L5D 00050
Canaduan Fnpena Bank -202. 25 5D 0,00 usD
Cilibarni 13 153,94 L&D 000 w50
Gokdmen Sache I TSB93 USD 0.00Us0
HS8C 11 GBRSTUED 0,00 U0
JF Morgan <12 37 A0 BD 0.00-UsD
BAnman Yanky 24088 1T UED 0.00 15D
Stae Streel 31 007 93 60 Q.03us0
UBS &5 261 a7V 40 LBD 000 D
‘Westpat Banking Corp 136 584,34 LED .00 50

MBS {Lise) Srategy Atra SCAY
Annual repor and audied frenciad satements &5 of 31 Ocober 2000
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Securities Lending

Ceamtirparty Exposins fram Collstersl renkeown [Weight in %)
Securities Lending as of 31 October 2020 a% of 11 October 2020
UBS [Lux] Strategy Xirs SICAV Market vabue of Collatersl
wepunities lent [LPES Switzerland AG] Exquities Bond= Cath
= Wigdd [CHF) 51 273638 72 1 Gl G2Y AR5 CHF 517 70.a3 000
— Balanced (CHF) 1% 169 58053 (M 17 434 110,30 CHF 2911 T0.83 .00
= Yighd (ELIR) 22 787 8328 BLR 26 189 622,70 BLA 297 083 0.0
= Balanoed (ELS} 7 148 903.00 EUR 8 216 038.21 ELA 2917 7083 [EREN
= wigld [US0) B2 154 FO LD G PEE 000,35 uih 25497 o83 000
= Balanced (US0) & B0 B8, 16 LD 5 563 187,81 Ui 2917 7083 .00
LIBS (Lipd Stradeqy Kira Salay
Annual report and audied finaros siaternents as of 31 October 2000
T8
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2022
154,667,852.96 17,871,870
1,068,809.34 123,501
153,599,043.62 17,748,369

5,453,064.074

285,764.424

18.40 2,126

11,611
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2012 10 166,938.429 1,659,794.122 6,835,649.500
0 0 0
2013 10 830,192.367 1,234,310.431 6,431,531.436
0 0 0
2014 10 7,426,297.932 1,687,772.354 12,170,057.014
1,727,759.000 32,000.000 1,695,759.000
6,038,442.221 2,719,855.755 15,488,643.480
2015 10 2,106,004.000 155,517.000 3,646,246.000
229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000
8,152,468.856 10,121,739.162 13,519,373.174
2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000
2,151,158.995 4,194,854.973 11,475,677.196
2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171
1,024,858.305 1,983,696.484 10,516,839.017
2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600
238,770.674 2,947,600.609 7,808,009.082
2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.39% 430,473.595
923.626 122,561.385 354,850.841
149,230.394 1,354,673.705 6,602,565.771
2020 10 0 227,039.093 2,205,310.862
2,408.205 48,400.163 384,481.637
0 26,253.542 328,597.299
93,329.000 1,061,259.525 5,634,635.246
2021 10 0 442,129.175 1,763,181.687
908.922 89,295.254 296,095.305
0 63,802.335 264,794.964
2015
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2021
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2011 61
2013 39
2010
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959

1,280 9,269 2,000
1959 1960

Pan-Holding
Risks Investments

Commonwealth and European Investment Trust
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2021 31

122 3,442

Selected

United States Trust Investment Fund

2,914 9,100

907 7,500

131.99

((https://ww.CSSF. lu/en/2021/04/number-of-ucis/)

1967 1968
2021 31
2,232
566 4,339
2021

671 9,314

2021 30

2010
ALFI

https://www.alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf

1965
1972 12 22
1983 20
30

19

1999
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1.1
1988
25 1915 10
1.2
1983 25
1988 30
611
2002 12 20
85 611 2001 107
2002 12 31
2002
2004 13
2010 12 17
13 2009 65
2014 23 2014 91
2010 2010 12 24
2002
2010 2013 15
2013 12
2010
2004 11 12
1.3
2007
2007
2007 2013
2017

2021
2021

1988

2002

30

2010

26

25

2007

2007
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1988

30

2001 108

2011

158

1991

2013

11

1991

OOoooooooooooOooao

1983
1915

30

85

2002

1988 30
2007 13

2009

2012

19 1991

15
238
2019



1.4

2013 2010

2016
fund
Funds

investment fund

2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010
2.1.2.
2.1.3. 2010
2.1.4. 2010
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2016 23 2016

European Venture Capital

European Social Entrepreneurship

European long-term

2013
2013

2010

2010 41
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2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement , common fund
investment companies
2010 1915
2.2.
2010 11 23 41 42 44 91
174
2010 174 2002 12 20 129
2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52
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10

2018

50

50

12
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11 512
2011 14
10
11 512
10,000,000

2013 34
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2011 30
11 512 2010 28
2010 12 22

2010



10

10

10
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2010
10
10 12 13
10
20
40
20
35

25
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10

40

2013 34

20
11 15

12 10
100

10

35

20

35

11

30

35
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80

10
10

35



13

14

15

30

20
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181

10

11

2010



16

17

13
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10
10
2010
25
10
10
16
10 11 12
10 11 13

10
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10
15
18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
1997 21 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356

08 356

2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21

2011 2010

19 10 049
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2010
2010 43 2010 12 22
2010
2010 12 22 No.10 05
10 4
2011 30 11 512
18 698
2014 30
2014 937
13 559 2012
2012 832
14 592
10 049
14 598
2010
2016 10 11
2018 23 18 697
2019 15
2019 12 20
2004 11 12
2010
2020 20 744
20 764

21 767
2002
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No.10 04
2010 44

11 512

14 592
2015 2365
2014 12
16 644
EBA

19 719

19 733
17 650

2010
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2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125

2010 125
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2010 125
2011 61
2011 61
2010
2010
30
16
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89

88

2013

2010 88
2013
2013
2011 61
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125,000
625,000

2010 129

16

12

16

2010
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2010
2010 125
2010 88
2011 61
125
2013
2013
2010 16
2010
18
2.2.1.2.2 2010 15
101 124 15
15
2010
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2013
2013
104 2.2.1.2.2.
1915
15
2010

1993
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2010

17
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1993

2011 61

2013

2013
101

2013

2013

1993 37

575 2013

2013 36

250,000,000

250,000,000
10,000,000

2013 92 95

50
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15

2010
37
26
125,000
0.02
575
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2010
129
10
11 15
12
2006 49 1993
2010
2010
12 2010 116

13
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14

15
16

17

18

1915

1993

2010

18

900

2010

16
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2010

1993 18

2010 1993 18

2.2.1.2.2

1993
97 9 2000 27
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2010 15

2010 15
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50

50
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50



14

2010

60
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2010 53
1993
2010 1993
37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698

18 698
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2.2.1.3.

14 587 2014 11
14 587

14/587

2014 23 2016
2015

2016 10
2016 10 11

16 644

14 587

2018 23

18 697 2010

16 644 1998
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14 587
91 75
16/644
18
12 17 2016 10 13
2010
16 644
2010
2010
18 697
30

91 75
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18

18

2016 10 11

19

2010
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2010 17

2010 18

1993

2010

16 644



2.2.1.

2.2.2.

2010

4.

anonymes

16 644

2013
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18 697
2013
2010 88
2018
2018 2018 27
2016 2010
2.2.1.2.2
1915 sociétés
1915 10
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2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
1915
2010
30
1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27
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12

2010

2010
2.2.1.2.2. 21 22

2018 23
18 698
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2.3.

2.3.1.

2.3.1.1. 1915
1915
2010

société anonyme

2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25
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2.3.1.2. 2010

2010
2.3.1.2.1.
2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.

2010 129 130

2010 87
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22

21 91 75
2010 25 38 89
2.3.1.3.2. 1945 10 17 1983
Institut Monétaire Luxembourgeois
1998 22
2010

2.3.1.3.3. 2010 21
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93

20

2010

97

1998 12 23

133

1991
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2010 150
2010 159
2010 54
2010 21 2010 155 156
2014 10 24

1286 2014
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2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013
2010 88
2005 05 177 2002 2010
2010

2010 153
1915
2010 154

réviseur d"entreprises agréeé
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2.4.

2010

2004

d"entreprises agréé

2010

2002

155

97 136

1915

2010

02 81

08 348

ul.1

2010
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réviseur
02 81
15 627
2015 12
15 627



2010 70

73

2010 73

2010
2010 75

2010

72

2010

69

41
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2010 67

78

2010

2010 40

20

2010 66

75



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.
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2010 145

1915 100 14
Caisse de Consignation
“ Caisse
de Consignation”
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1.
2008 12 19
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2010
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2010 174 2010
2003 14
2010 174
18 2020 852
2020 852
2010 174
2016 23 62

Réviseurs d’ Entreprises
2010 154
agréeé
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2020
2019 2088

2020 852
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réviseur d entreprises

réviseur d’

Administration de I' Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2022 2010 174
0.05
2010 175
2010 174 2007 68
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184/208

2016 46



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2.6.2.

2.6.3.

10
15

2010

2.6.4.

185/208



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2016 30
781 781
781
781

781

2.6.5.

2014 107 2015 12 18

2014 10 29 2016
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2016 23
CSSF ISAs

2016 23 CSSF ISAs

2022 21

Cabinet de révision agréeé
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2021, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé€” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund

or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.
Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 21 February 2022
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy Xtra SICAV (der  Fonds ) und fur jeden seiner Teilfonds
bestehend aus der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte zum 31. Oktober 2021 sowie der Ertrags- und Aufwandsrechnung und den Veranderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhédltnissen entsprechendes Bild der Vermogens- und Finanzlage des Fonds
und fir jeden seiner Tellfonds zum 31. Oktober 2021 sowie der Ertragslage und der Entwicklung des
Nettofondsvermdgens fir das an diesem Datum endende Geschéftsjahr.

Grundlage fir das Prifungsurteil

Wir fihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz (ber die Prifungstétigkeit (das  Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. July 2016 und den | SA-Standards wie sie in Luxemburg von der CSSF angenommen wurdenwird im
Abschnitt Verantwortung des Réviseur dentreprises agréé fur die Jahresabschlussprifung — weitergehend
beschrieben. Wir sind auch unabhingig von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF
angenommenen International Code of Ethics for Professional Accountants, including International Indepen dence
Standards», herausgegeben vom «International Ethics Standards Board for Accountants ( IESBA Code )
zusammen mit den beruflichen Verhatensanforderungen, welche wir im Rahmen der Jahresabschlussprifung
einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen
erfullt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um as
Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhaten sie nicht den Jahresabschluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeztiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Jahresabschluss und der fir die Uberwachung Verantwortlichen
fir den Jahresabschluss
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Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des

Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstossen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schéatzungen und den entsprechenden Anhangangaben.
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Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der

Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kdnnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und
Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéachen im internen Kontrollsystem,
welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 21. Februar 2022

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks
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2016 23
CSSF ISAs

2016 23 CSSF ISAs

2021 24

Cabinet de révision agréeé
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2020, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2020, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé€” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund

or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.
Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 February 2021
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy Xtra SICAV (der  Fonds ) und fur jeden seiner Teilfonds
bestehend aus der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte zum 31. Oktober 2020 sowie der Ertrags- und Aufwandsrechnung und den Veranderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhédltnissen entsprechendes Bild der Vermogens- und Finanzlage des Fonds
und fir jeden seiner Tellfonds zum 31. Oktober 2020 sowie der Ertragslage und der Entwicklung des
Nettofondsvermdgens fir das an diesem Datum endende Geschéftsjahr.

Grundlage fir das Prifungsurteil

Wir fihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz (ber die Prifungstétigkeit (das  Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. July 2016 und den | SA-Standards wie sie in Luxemburg von der CSSF angenommen wurdenwird im
Abschnitt Verantwortung des Réviseur dentreprises agréé fur die Jahresabschlussprifung — weitergehend
beschrieben. Wir sind auch unabhingig von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF
angenommenen International Code of Ethics for Professional Accountants, including International Indepen dence
Standards», herausgegeben vom «International Ethics Standards Board for Accountants ( IESBA Code )
zusammen mit den beruflichen Verhatensanforderungen, welche wir im Rahmen der Jahresabschlussprifung
einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen
erfullt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um as
Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhaten sie nicht den Jahresabschluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeztiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Jahresabschluss und der fir die Uberwachung Verantwortlichen
fir den Jahresabschluss
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Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des

Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstossen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schéatzungen und den entsprechenden Anhangangaben.
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Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der

Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifd an der Fahigkeit des Fonds oder einen seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kdnnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einen seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und
Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéachen im internen Kontrollsystem,
welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 24. Februar 2021

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks
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