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2021 1,478,750 - 2,531,393 3,021,712
2020 1,433,750 - 2,110,585 2,608,832
2019 1,400,000 - 2,414,725 2,531,376
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2021 1,102,500 - 1,587,984 1,762,662
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2/28/2019 126,665 38.71 2/28/2024
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2/22/2018 85,824 30.17 2/22/2025
2/28/2019 94,998 38.71 2/28/2024
2/28/2019 80,058 38.71 2/28/2026
2/27/2020 156,914 31.31 2/27/2025
2/27/2020 134,441 31.31 2/27/2027
2/25/2021 122,907 33.82 2/25/2026
2/25/2021 106,195 33.82 2/25/2028
1/1/2019-
12/31/2021
1/1/2020-
12/31/2022
1/1/2021-
12/31/2023
2/26/2015 127,160 25.60 2/26/2022
2/25/2016 145,970 22.89 2/25/2023
2/23/2017 153,789 27.34 2/23/2022
2/23/2017 127,674 27.34 2/23/2024
12/29/2017 (5) 361,099 30.31 12/29/2022
2/22/2018 152,085 30.17 2/22/2023
2/22/2018 127,146 30.17 2/22/2025
2/28/2019 126,665 38.71 2/28/2024
2/28/2019 106,743 38.71 2/28/2026
2/27/2020 179,330 31.31 2/27/2025
2/27/2020 153,647 31.31 2/27/2027
2/25/2021 140,465 33.82 2/25/2026
2/25/2021 121,366 33.82 2/25/2028
1/1/2019-
12/31/2021
1/1/2020-
12/31/2022
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2/25/2016
2/23/2017

2/22/2018
2/22/2018
2/28/2019
2/28/2019
2/27/2020
2/27/2020
2/25/2021
2/25/2021
12/17/2021 ®
1/1/2019-
12/31/2021
1/1/2020-
12/31/2022
1/1/2021-

12/31/2023

123,056

7,266,421

146,602

197,344

204,320

8,656,867

11,653,169

12,065,096

2/26/2015
2/25/2016

2/23/2017

2/23/2017

2/22/2018

2/22/2018
2/28/2019 (4
2/28/2019 (4)
2/27/2020 (4)
2/27/2020 (4)
2/25/2021 (4)
2/25/2021 (4)
1/1/2019-
12/31/2021 (9
1/1/2020-
12/31/2022 (4
1/1/2021-
12/31/2023 (4

73,301

91,082

87,565

4,328,434

5,378,376

5,170,713
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@

/

® ® © ™ 0] @

M 2/23/2017
2/22/2018
2/28/2019
2/28/2019
2/27/2020
2/27/2020
2/25/2021 (4)
2/25/2021 (4)
1171172021 (3) 199,548 11,783,304
12/17/2021 (3) 71,187 4,203,567

1/1/2019-
12/31/2021 61,085 3,607,049
1/1/2020-

12/31/2022 75,901 4,481,959
1/1/2021-
12/31/2023 (9 87,565 5,170,713

A 2/26/2015
2/25/2016
2/23/2017
2/23/2017
2/22/2018
2/22/2018
2/28/2019
2/28/2019
2/27/2020
2/27/2020
2/25/2021
2/25/2021
1/1/2019-

12/31/2021 48,867 2,885,602
1/1/2020-
12/31/2022 60,722 3,585,605
1/1/2021-

12/31/2023 65,674 3,878,050
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2/26/2015
2/25/2016
2/23/2017
2/23/2017
2/22/2018 (5)
2/22/2018
2/28/2019
2/28/2019
2/27/2020
2/27/2020
2/25/2021
2/25/2021
1/1/2019-
12/31/2021
1/1/2020-
12/31/2022
1/1/2021-
12/31/2023

36,651

53,131

51,080

2,164,217

3,137,396

3,016,274

2/26/2015
2/25/2016
2/23/2017
2/23/2017
12/29/2017 (5)
2/22/2018
2/22/2018
2/28/2019
2/28/2019
2/27/2020
2/27/2020
2/25/2021
2/25/2021
1/1/2019-
12/31/2021
1/1/2020-
12/31/2022
1/1/2021-

48,867

60,722

58,377

2,885,602

3,585,605

3,447,162

(©))

@
®

TSRU

TSRU  PTSRU

TSRU

PSA

TSRU

PTU

PTU

TSRU
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TSRU TSRU PTU
12/17/2021 2/26/2015-7 77,709 42,976 2/26/2022
12/17/2021 2/23/2017-5 153,789 80,080 2/23/2022
123,056
TSRU PTU
TSRU TSRU PTU
1171172021 2/26/2015-7 127,160 58,572 2/26/2022
1171172021 2/25/2016-7 145,970 76,135 2/25/2023
1171172021 2/23/2017-5 153,789 64,841 2/23/2022
12/17/2021 2/22/2018-5 152,085 71,187 2/22/2023
270,735
5 TSRU 7 TSRU PSA
2/28/2019 31,667 26,686 12,217
2/27/2020 44,832 38,412 15,181
2/25/2021 35,116 30,342 14,594
2019 3 2020 2
3
3
5 TSRU 7 TSRU PSA
2/25/2021 35,116 30,342 14,594
3
2017 12 29 PTSRU PTSRU
2022 12 29 2017 12 29  RSU
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2021 TSRU
2021 TSRU
TSRU TSRU PTU
TSRU
( )® C )
A 77,362 37,885 2,609,871 - .
F 113,541 55,602 3,821,505 - -
M (©)) - - - _ _
A 11,622 5,692 391,858 - -
D 54,951 26,910 1,851,947 - -
J @ 104,990 51,415 3,535,122 - .
2021 2
2018-2020 @
C ) C )
A - - - 129,764 - | 4,379,548
F - - - 69,207 - | 2,335,748
M ® 120,993 52,112 3,763,418 69,207 - | 2,335,748
A - - - 25,953 - 875,927
D . - - 46,716 1,576,651
J @ 22,497 11,953 1,295,391 69,207 - | 2,335,748
(L) 2018 2020 2021 2 24 1
33.75 PSA
(@ (i)2014 2 27 2021 2 27  34.64 20 33.49
TSRU (ii)2016 2 25 2021 2 25 34.76
33.82 TSRU
@) RSU 2021 2 27 2021 2 25 2014 2 27 2016 2 25
TSRU 2019 3 1 PTU PTU
2014 2 27 33.49 2016 2 25 33.82
@ RSU 2017 12 29 RSU 3 1 2021 12 29  57.58
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PCPP
2011 1 1
2017 12 31
2021
2021 12
65 a
@ ( )
« ) « ) « D « )
A @ 2 100,000 1,291,976 0 80,667 | 1,460,670
808,408 | 10,296,762 0 652,116 | 11,777,032
F 10 42,678 627,992 0 40,971 671,428
® 788,714 | 11,496,103 0 757,165 | 12,408,239
y ®» 9 41,404 634,637 0 38,796 709,103
431,209 6,475,796 0 404,085 | 7,185,912
A 21 86,987 1,014,636 0 55,962 | 1,104,875
142,914 1,644,961 0 91,041 | 1,815,235
D ® 18 64,207 912,593 0 45,971 933,012
237,457 3,269,506 0 166,443 | 3,335,485
J ® 23 539,944 10,261,520 0 0 0
1 21,175 486,072 0 0 0
@ 2021 12 31
@ 1993 1999 TSAY
12,797,337 GRD
2020 12 31 2021 12 31 GRD
3) 2007 6 65
305,409 4,451,574
@ 2012
G) 2012 - -
®) 2012 8
65
2011 4 1 2020 12 31
2021 12 31
50

191/379



PCPP -

2022 1 1
0.70 5 20 2.55 20
2012 1 1 2022 1 1
50 1994 0 417 (e)

12 PBGC

65
2021 12 31 65

- 62 -

2012

50
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()
2017 12 5
31 ( 1.4 ) x
¢ ® (2017 (
) 12 31 ) 1.75 -
1.5 ) x
(017 12 31
35 )
@
M 2012 1 10 ( 2 - 2017
5 12 31
60
(2017 12 31 ) 1) x (2011
12 31 30)
D 2012 1 1 ( 1.5 )+ (1
(011 12 ) (011 12
31 ) 31 )
J 2012 8 2010
1.75  x
2011
2.22 X
€H)
1) 1993 TSAY
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2021 @
2021
PSSP DCP
PSSP
PSSP
PSSP 2004

IRC

IRC
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IRC
65
55
PSSP
RSC 2
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2021 2021 2021 2021 12 31
) /
® (G (O)
¢ D «C D (G «C )
A PSSP 482,251 954,705 2,859,812 — 11,028,369
PSA — - 5,920,757 — 14,939,392
RSU - — 1,432,488 — 3,587,502
482,251 954,705 10,213,057 - 29,555,263
F PSSP 225,075 507,869 1,218,835 - 9,546,490
225,075 507,869 1,218,835 - 9,546,490
M PSSP 227,325 512,931 597,368 - 5,069,432
RSU 310,299 — 5,279,884 — 21,945,994
537,624 512,931 5,877,252 — 27,015,426
A PSSP 199,068 449,353 636,175 — 2,333,343
PSA — — 82,763 — 208,828
199,068 449,353 718,938 - 2,542,171
D PSSP 160,050 361,563 1,303,342 — 5,878,324
160,050 361,563 1,303,342 - 5,878,324
J PSSP 226,620 383,871 1,738,343 — 7,407,359
RSU — — 1,935,816 — 4,870,530
226,620 383,871 3,674,159 - 12,277,889
@
(2 Pssp 2020 2021
PSSP 2012
SESP SESP
SESP
[©) 2021 PSSP RSC
4) 2021 12 31 RSC
2021 4 2021 RSC 2022
2021
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PSP PSSP RSC
PSP
401¢k) 58,000
3 50
30 64,500
IRC 3
290,000
19,500
50
26,000
RSC 401(k)
3
5 9 RSC
12 31
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PSSP - - IRC PSP
PSP
30 RSC PSP 2
20
2021 12 31
o
2
® 20)
C ) C ) (©10) © (A+B+C) (O1O)] ) (A+B+D) “®e)
C ) « D C ) « D C )

A 9,147,007 26,047 103,605,347 112,778,401 103,605,347 | 112,778,401 103,605,347

F 3,046,154 17,714 46,150,346 49,214,214 47,545,188 50,609,056 47,545,188

M 2,790,000 26,358 40,351,849 43,168,207 42,210,876 45,027,234 42,210,876

A 3,962,144 26,047 32,991,711 36,979,902 32,991,711 36,979,902 32,991,711

D 3,166,320 26,074 26,735,114 29,927,508 26,735,114 29,927,508 26,735,114

J 5,051,800 25,392 31,696,777 36,773,969 31,696,777 36,773,969 31,696,777
o @1 ®) 104 13 1 3

GPP GPP
@ 12
3) 2021 12 31
1
2021 LTI 1
2021 LTI TSRU PSA
4) 2021 12 31 PTSRU 10,942,804 PTSRU
2022 12 29
) 2021 12 31
2016
PTSRU
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( )
TSRU/PTU/PTSRU
50 60 70
TSRU
500,000
PSA
24
2.0 TSRU/PTU/PTSRU
4.0 TSRU
8 PSA
3

COBRA
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62
2022
10 55

90 2020

RSU

TSRU

PSA

TSRU/PTSRU/PRU

2021 12 31
67,347,080
26,671,642
26,671,642
21,337,277
17,670,548
21,337,277

2021 12 31
TSRU PTSRU
PTU
32,956,161
27,820,846
24,104,350
5,697,592
18,845,201
38,763,650

TSRU PTU
PSA
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2016
TSRU/PTU/PTSRU
TSRU
PSA
CEO
2021
24,353,219
92,086 (D
262:1
o 79.018
ScT
3
2021
SCT

(2021 12 31 )

(1) 2021 11 1

LTI
2021 10 31

©) CEO

2021 12 31
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Q)] ®) ©
(D)
)
322,423,165 P $ 31.43 315,077,752 P
0 0
322,423,165 $ 31.43 315,077,752
(€Y
44,874,326 24,009,333
2004 2004 27.59
18,424,905 2014
2014 33.25
2,440,088 2019 2019
32.84
2021 12 31 PSAS, 153,817
1,618,721 2014 3,535,096 2019
3 1 DRG 3
TSR 2
®
2021 12 31 PPS
34,120,558 18,123,258 2014
15,997,300 2019
3 5
®)
2021 12 31 BPS
859,076 2019
1
®
RSU 25,539,508 6,457,490 2014
10,082,018 2019
®)
2021 12 31 TSRU  PTSRU208,801,721
TSRU
TSRU  PTSRU
2014 93,655,104 28.73 32,164,864 38.71
2019 548,078 32.03 82,433,675 32.33
TSRU __ PTSRU 5
7
5 7 20
TSRU PTU 3,074,160
2014
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10 2019
(315,077,752) 2019
TSRU  PTSRU 1 1 13
2009 10 15 MIP
2021 12 31 MIP
1,702
2021 2020 GAAP GAAP EPS GAAP EPS
3 3
a 10 ) 2021 2020
GAAP @ $81.3 $41.6
@ 0.3 8.2
0.4 0.2
GAAP $81.2 $50.0
GAAP Eps(Px $3.85 $1.63
_ 0.44 0.44
- 0.08 (0.45)
- 0.05 0.64
GAAP EPS* $4.42 $2.26
EPS
@ 0.01 0.65
- 0.06
GAAP EPS $4.43 $2.97
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(1) GAAP GAAP EPS
0 EPS
* ESP 3 3
GAAP
(©)
PCAOB
PCAOB
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2021 12
31 10-K
2022
5 3 @
)
2021
2021
KPMG LLP 25
174
)
PCAOB
2022 KPMG LLP (KPMG)
KPMG KPMG
1942
SEC KPMG
5
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KPG
2022 KPMG
KPMG
KPMG
)
2021 12 31 2020 12 31 KPMG
KPMG
2021 2020
@ $ 29,606,000 $ 28,999,000
@ 920,000 1,006,000
® 2,712,000 2,811,000
(O] 0 0
$ 33,238,000 $ 32,816,000
(€H)
2021
(@)
A)
(4)  KPNG
SEC (PCAOB)
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1934
10-K
2021 2020 12 31
10-K
59 131
2021 10-K
32
134 2022 28

=128.86

12
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2021 12 31 2020 12 31 2019 12 31

$81,288 10,474,772 |  $41,651 | 5,367,148 |  $40,905 | 5,271,018
30,821 | 3,971,594 8,484 | 1,093,248 8,054 | 1,037,838
12,703 | 1,636,909 11,597 | 1,494,389 12,726 | 1,639,872
13,829 | 1,782,005 9,393 | 1,210,382 8,385 | 1,080,491
3,700 | 476,782 3,348 | 431,423 4,429 | 570,721
802 | 103,346 579 74,610 601 77,445
- - (6) @73)| (8,107 (1,044,668)
(4,878)| (628,579) 1,219 | 157,080 3,497 | 450,623
24,311 | 3,132,715 7,036 | 906,659 11,321 | 1,458,824
1,852 | 238,649 370 47,678 583 75,125
22,459 | 2,894,067 6,666 | 858,981 10,738 | 1,383,699
438)|  (55,925) 2,529 | 325,887 5,318 | 685,277
22,025 | 2,838,142 9,195 | 1,184,868 16,056 | 2,068,976
45 5,799 36 4,639 29 3,737
$21,979 | 2,832,214 $9,159 | 1,180,229 |  $16,026 | 2,065,110
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2021 12 31 2020 12 31 2019 12 31

$4.00 515.44 $1.19 153.34 $1.92 247.41
(0.08) (10.31) 0.46 59.28 0.95 122.42
$3.92 505.13 $1.65 212.62 $2.88 371.12
$3.93 506.42 $1.18 152.05 $1.89 243.55
(0.08) (10.31) 0.45 57.99 0.94 121.13
$3.85 496.11 $1.63 210.04 $2.82 363.39
5,601 | 721,745 5,555 | 715,817 5,569 | 717,621
5,708 | 735,533 5,632 | 725,740 5,675 | 731,281

@
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2021 12 31 2020 12 31 2019 12 31
$ 22,025 | 2,838,142 | $ 9,105 | 1,184,868 | $ 16,056 | 2,068,976
$  (682) (87,883) $ 772 99,480 | $ 675 86,981
- - anl  @.191) @) (37,112
©82)  (87,883) 755 97,289 387 49,869
526 67,780 G82)|  (74,997) 476 61,337
® 134 17,267 21 2,706 (664)]  (85,563)
660 85,048 GeD|  (72.290) as®)|  (24,226)
@55 (45,745) 361 46,518 ) (129)
b @0 (3,866) as)|  (24,226) 39 5,026
@8o|  49,482) 173 22,293 38 4,897
(
116 14,948 52 6,701 0 (902)
ass| (9,844 am)| 2,679 as| (23,329
| (9,536) - - @ (258)
@ (258) - - 1 129
a1 @a,561) @o  @s,979) 189  (24,355)
19| (66,878) 243 31,313 48 6,185
71 9,149 @D (9,251) 178 22,937
s (89) (75,809 $ 4m 60,6903 | $ (130)  (16,752)
$ 21,435 | 2,762,114 | $ 9,666 | 1,245,561 | $ 15,926 | 2,052,224
43 5,541 27 3,479 18 2,319
$ 21,393 | 2,756,702 | $ 9,639 | 1,242,082 | $ 15,908 | 2,049,905

@
®
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2021 12 31 2020 12 31
$ 1,944 250,504 $ 1,786 230,144
29,125 3,753,048 10,437 1,344,912
11,479 1,479,184 7,913 1,019,669

2021 492 63,399
2020 508 65,461

9,059 1,167,343 8,020 1,033,457
4,266 549,717 3,264 420,599
3,820 492,245 3,646 469,824
59,693 7,692,040 35,067 4,518,734
16,472 2,122,582 16,856 2,172,064
5,054 651,258 3,406 438,897
14,882 1,917,695 13,745 1,771,181
25,146 3,240,314 28,337 3,651,506
49,208 6,340,943 49,556 6,385,786
3,341 430,521 2,383 307,073
7,679 989,516 4,879 628,708
$181,476 23,384,997 $154,229 19,873,949
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2021 12 31 2020 12 31
$ 2,241 288,775 | $ 2,703 348,309
2021 1,636 210,815
2020 2,002 257,978
5,578 718,781 4,283 551,907
2,249 289,806 2,162 278,595
1,266 163,137 1,049 135,174
3,332 429,362 3,049 392,894
3,067 395,214 1,113 143,421
24,939 | 3,213,640 11,561 | 1,489,750
42,671 | 5,498,585 25,920 | 3,340,051
36,195 | 4,664,088 37,133 | 4,784,958
3,489 449,593 4,766 614,147
235 30,282 645 83,115
349 44,972 4,063 523,558
11,331 | 1,460,113 11,560 | 1,489,622
9,743 | 1,255,483 6,669 859,367
104,013 | 13,403,115 90,756 | 11,694,818
27
2021 12 31
2020 12 31
0.05
12,000
2021 9,471
2020 9,407 473 60,951 470 60,564
90,591 | 11,673,556 88,674 | 11,426,532
2021 3,851
2020 3,840 (111,361)| (14,349,978)| (110,988)| (14,301,914)
103,394 | 13,323,351 90,392 | 11,647,913
(5,897)|  (759,887) (5,310)|  (684,247)
77,201 | 9,948,121 63,238 | 8,148,849
262 33,761 235 30,282
77,462 | 9,981,753 63,473 | 8,179,131
$181,476 | 23,384,997 | $154,229 | 19,873,949
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2019
1
1
$I 9
478 [519 [2,448 [0,332 8467 [60,178 [$86,253 |11,114,562 |(3.615)|(101,610)|(13,093,465)[$83,527 [10,763,289 |(5,249)|(676,386)|$63,407 | 8,170,626 [$351 |45,230 |s63,758 | 8,215,856
16,056 | 2,068,976
16,026 | 2,065,110 16,026 | 2,065,110 | 29 | 3,737
(
) @18)| @5,205) (8)| (@5.205)| a4  (@30)| (16,752)
1.46
(8,174)|(1,053,302) (8,174)|(1,053,302) (8,174)|(1,053,302)
@) (129)) @) (129)] @ (129))
- - ®) (773)) () (773))
37| 2| 258 1,210 157,080 ®)| @26) (42,008) 894 | 115,201 894 | 115,201
13)| (8.865)| (1,142,344) (8,865)|(1,142,344) (8,865)|(1,142,344)
@n)| @) (@58) ®) (387) - 1 129 ) (515) [0 (515)
@) (5,158) - - 19 2,448 Q|  @.706) 60)|7,732)] @G| (10,438)
2019
12
31
$
431 [s17 [2,191 [0,369 [s468 |60,306 [s87,428 [11,265,972 |(3,835)|(110,801)|(14,277,817)f891,397 [11,777,417 [(5,367)|(691,592)]$63,143 | 8,136,607 [$303 [39,045 [s63,447 | 8,175,780
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OooooOodd
2019
12
31

; 3
431 [817 | 2,191 0,369 [s468 [60,306 [$87,428 11,265,972 |(3,835)|(110,801)|(14,277,817)|891,397 |11,777,417 |(5,367)|(691,592)[$63,143 | 8,136,607 [$303 | 39,045 [$63,447 | 8,175,780
9,159 | 1,180,229 9,159 | 1,180,229 | 36 | 4,639 | 9,195 | 1,184,868
(

) 480 | 61,853 480 61,853 | (9| 1.160)| 471 60,693
1.53

(8,571)|(1,104,459) (8,571)|(1,104,459) (8,571)|(1,104,459)

- - | enlai,72e) | (11,726)

37| 2| 258 1,261 162,492 ®)| (18 (28,091) 1,044 | 134,530 1,044 | 134,530

2 @splan|e.191) @as)|  (1,933) 1 31 3,995 @) (129) [ (129)

b 1,592)| (205,145)| (423)| (54,508)| (2,015) (259,653)| (3)| (387 (2,018)| (260,039)

. n - - - . 1 o] @29 ) (129)
2020
12
31

-5 - - 0,407 8470 60,564 [s88,674 |11,426,532 |(3,840)| (110,988§I(14,301,914)|$90,392 11,647,913 |(5,310)|(684,247)[863,238 | 8,148,849 [5235 | 30,282 |$63,473 | 8,179,131
2020
12
31

9 9
- Is- |- [o.407 [s470 [60,564 [s88,674 |11,426,532 |(3,840)|(110,988)|(14,301,914)| $90,392 |11,647,913 |(5,310)|(684,247)|$63,238 | 8,148,849 [$235 [30,282 [$63,473 | 8,179,131
21,979 | 2,832,214 21,979 | 2,832,214 | 45 | 5,799 | 22,025 | 2,838,142
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(8,816)|(1,136,030) (8,816)|(1,136,030) (8,816)|(1,136,030)
. | ®la.o| @ @.os
64| 3| ser| ner| aaros| ap| @ wsoss)| | @.922) 1,470 | 189,424 1,470 | 189,424
- 4 - - - @5 (10-953) @) o, » o  ©)| @1,855)
2021
12
81 13,323,351
9 9
- Is- | [p.471 [s473 [po. 951 [s00,501 11,673,556 |(3,851))(111,361)](14,349,978)]s103, 304 (5.897)|(759, 887577, 201 | 9,948,121 [s262 33,761 [577,462 | 9,981,753
(@ 12
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2021 12 31 2020 12 31 2019 12 31
$22,025 | 2,838,142 |  $9,195 | 1,184,868 | $16,056 | 2,068,976
- @39 (5,925 2,529 325,887 | 5,318 685,277
22,459 | 2,894,067 6,666 858,981 | 10,738 | 1,383,699
5,101 | 668,912 4,681 603,194 | 5,755 741,589
276 35,565 2,049 264,034 | 2,889 372,277
TCJA - - - - @23 (41,622

@ ) _
) 3| 8,254 (1,063,610)
(4,293)| (553,196)|  (1,575)|  (202,955) 561 72,290
1,182 | 152,313 755 97,289 687 88,527
/
(3.123)|  (402,430)  (1,242)|  (160,044) (55) (7,087)
(1,573)|  (202,697) @9 (61,724) (1,080)  (139,169)
@G.81))|  (491,085)|  (1.275)  (164,207) (1.124)  (144,839)
(1,125)|  (144,968) )| (100,253) (1.071)|  (138,009)
(1,057)  (136,205) @ (17,654) 847 109,144
1,242 | 160,044 355 45,745 @G| (43,940)
18,721 | 2,412,388 2,768 356,684 861 110,948
(1,166)] (150,251)  (1.240)  (159,786) (3,074) (396.116)
32,022 | 4,242,320| 10,540 | 1,358,184| 7,015 903,953
@43)|  (44,199) 3,863 497,786 | 5,572 718,008
32,580 | 4,198,250 | 14,403 | 1,855,971 | 12,588 | L,622,090
@.710)| (349,339  (2,226)|  (286,842)| (2,046) (263.648)
(38,457)| (4,955,569)|  (13,805)| (1,778,912)| (6,835)|  (880,758)
/ 27,447 | 3,536,820 | 11,087 | 1,428,671 | 9,183 | 1,183,321
3
/

(8,088)| (1,042,220) 920 118,551 | 6,925 892,356
(1,068)| (137,622) G| (6,929 (o) (25,901)
/ 649 83,630 723 93,166 232 29,896
i, ; § - | o,860)| (1,399,548)
® (305)]  (39,302) (265) 4,148)  (@23)|  (28,736)
(22,534)] (2,903,731)|  (4,162)  (536,315)| (3.,825)| (492,890)
a2  (@.546) | @400 @20  (@5,463)
(22,546)| (2,905,278)|  (4,271)  (550.361) (3,945)|  (508,353)
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- . 12,352 | 1,591,679 16,455 | 2,120,391
- | 2.197)|(2,860.305)|  (8.378)|(1,079,589)

3
©6) 2,37 (4,129 (532,063) 2,551 | 328,722
997 | 128,473 5,220 | 672,907 4,042 | 636,826
2,000 (258,235)  (4,003) (515,827  (6.806) (877,021)
- - - - (8.865)| (1,142,344)
(8.729)|(1,124,819)| (8,440 (1,087,578)]  (8.,043)|(1,036,421)
16 2,062 @] (57,214 G4 (44,070)
(9,816)|(1,264,890)  (21,640)|(2,788,530)]  (8,485)|(1,093,377)
, - 11,991 | 1,545,160 - -
(9,816)[(1,264,890)|  (9,649)|(1,243,370)|  (8,485)|(1,093,377)
9|  (7,603) ®| (@031 32| (4,124
159 20,489 475 61,209 125 16,108
- 1,825 | 235,170 1,350 | 173,961 1,225 | 157,854
- $1,083 | 255,529 $1,825 | 235,170 | $ 1,350 | 173,961
$7,427 | 957,043 $3,153 | 406,206 | $ 3,664 | 472,143
1,467 | 189,038 1,641 | 211,459 1,587 | 204,501
@ (258) Qo) (.57 @) (5,412
$1,943 | 250,375 $ 410 52,833 314 40,462
32
® $ - - $ - - | s15,711| 2,024,519
@ 83 76
32 157
146

20

217/379



EDINETOOOO

0000000 00(E05856)
oooooog
A
U.S GAAP
11 30
12 31
2021
PC 17 2021 12 31
2021
2020 12 21 2020 11 13
2020 11 16
2020
- 2020 12
31 2020 11 16
- 2020 11

2019

2021 2020 2019

218/379



B 2021

2021

2021

2019

U.S.GAAP

60

219/379

EDINETOOOO
0000000 00(E05856)
oooooog



EDINETOOOO

00000000 0(E05856)
OooooOodd
12 31
2021 2020 2019
$ -3 - $ - $ ®)$ -3 (6) $(8,086) % (21) $(8,107)
(2,820) (2,058) (4,878) 672 547 1,219 3,264 233 3,497

22,253 2,058 24,311 7,584 (547) 7,036 11,533 (212) 11,321
1,399 453 1,852 496 (125) 370 631 (48) 583

(432) (434) 2,564 (35) 2,529 5,400 (82) 5,318

20,420 1,605 22,025 9,652 (457) 9,195 16,302 (246) 16,056

20,374 1,605 21,979 9,616 (457) 9,159 16,273 (246) 16,026

$ 3.71 % 029 % 4.00% 1.27 $(0.08)$ 1.19 $ 1.95 $ (0.03)$ 1.92

(0.08) (0.08)  0.46  (0.01)  0.46 0.97  (0.01)  0.95

3.63 0.29 3.92 1.73 (0.08) 1.65 2.92 (0.04) 2.88

$ 365% 0.283% 3.93¢% 1.25% (0.07)$ 1.18 $ 1.92 $ (0.03)$ 1.89

(0.08)

(0.08)  0.46  (0.01)  0.45 0.95  (0.01) 0.94

3.57 0.28 3.85 1.71 (0.08) 1.63 2.87 (0.04) 2.82
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$ (731)$ 49 $ (682)$ 957 $ (I185)$ 772 $ 654 $ 21 $ 675
1,565  (1,565) - (,128) 1,128 - (826) 826 -
285 (285) - 276 (276) - 241 (241) -
209 (209) - 278 (278) - 274 274) -
49 (49) - (189) 189 - 22 2) -
/
545 (475) 71 (349) 122 27) 115 63 178
$ (4,746) $ 453 $ (4,293)$ (1,449)$ (125)$ (1,575)$ 609 $  (48)$ 561
(1,065) (2,058) (3,123) (1,790) 547 (1,242)  (288) 233 (55)
12 31
2021 2020
$ 3,320 $ 22$ 3,341$ 2,38 $ - $ 2,383
7,679 - 7,679 4,879 - 4,879
3,489 - 3,489 4,766 - 4,766
101,789 1,605 103,394 96,770 (6,378) 90,392
4,313)  (1,583)  (5,897)  (11,688) 6,378 (5.310)
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i 16
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2019
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340
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322 317
337
B
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TSA MSA
TSA 12
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2020 11 16
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36 114 600
40
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1.95 2021 342 5.80 2023
114 2020 -
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C 412 2020 12 31
423 397
26
2020 434 2019 83
MSA TSA
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TSA
2021 2020
2021 12 31 53
2020 12 31 401
2021 277

2020 12 31
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12 31 a
2021 2020 2019
$ 277 $ 7,572 $ 10,845
204 2,106 2,173
I 26 1,682 1,624
9 224 265
45 224 181
2 29 146
- 365 428 401
(375) 2,879 6,056
(107) 349 738
- (268) 2,529 5,318
- (211) , }
(44) . n
- (167) . a
- $ (434) $ 2,529 $ 5,318
(a) 2021 - 345
- 2021 12 31
_ 167
2021 - 2020 12 21
2020 2019 -
2021 C 2020
- 2020
116 2020
223
12 31 a
2021 2020
% 3 215
-3 155
- 134
- 29
- $ - s 319
- - 74
- $ - $ 16
(@ 2021 12 3l 2020 12 31
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2021 2020 30 2021 2020 2019 30 12

2021 30 2020 30
$ 6,890 $ 6,614
39,445 38,361
$ 44,335 $ 44,975
$ 5,133 $ 5,246
5,218 5,330
$ 10,351 $ 10,576
$ 35,705 $ 34,154
279 245
$ 35,984 $ 34,400

2021 30 2020 30 2019 30
12 12
$ 12,836 $ 12,720 $ 2,161
(4,755) (5,439) (803)
$ 8,081 $ 7,281 $ 1,358
1,614 1,350 152
1,614 1,350 152
1,547 1,307 148
2009 GSK HIV
11.7 2016
2016
2016
2021 166 2020 278 2019 220
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12 31
2021 2020
$ 3,608 $ 3,283
3,563 3,381
$ 7,171 $ 6,664
$ 3,497 $ 3,028
6,536 6,370
$ 10,033 $ 9,398
$ (2.862) $ (2,734)
12 31
2021 2020 2019
$ 6,380 $ 6,224 $ 6,139
(682) (574) (516)
$ 5,698 $ 5,650 $ 5,623
2,040 2,012 3,398
2,040 2,012 3,398
2,040 2,012 3,398
D.
2020 30 VLA15 VLA15
VLA15
308
130 2020
35 143

30

239/379



EDINETOOOO

00000000 0(E0S856)
ooooooo
2019 10
AKCEA-ANGPTL3-LRx 2019 11
250 2019
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E
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2021
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2021 21 PROTAC® PROteolysis TArgeting Chimera
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2021
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2020 COVID-19 mRNA
BNT162b2 2020
72 113
98
2020 748
563
50 2021 29 2020
2021 2021
50
Shanghai Fosun Pharmaceutical (Group)
Co.,Ltd.
50
2020 2021 12 31 2.5
/
12 31
2021 2020 2011
- a $ 590 $ 284 $ 305
} b 7,652 5,418 4,648
$ 8,241 $ 5,703 $ 4,953
¢ $ (16,169) $ 61 $ (52)
IT d (175) (194) (176)
e (742) (192) 104
_ ® 820 567 362
@
() 2021
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©
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() IT
Q)

®

242/379



EDINETOOOO

0000000 00(E05856)
oooooog
/
2019
A.
2019 2020
R&D PGS
16
11
800
25
2020 2022
2019 2021 12 31 22

856 2021 712 2020 79 2019 64

243/379



EDINETOOOO

OOO0O00000O(E05856)
OoOoOoOoOodno
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2021 2020 13 838
2019 2017 2019
548 288
94 87 820
IRS
197
/
12 31
2021 2020 2019
/
$ 680 $ 474 108
53 66 69
/ 8 6) 50
/ a 741 535 227
b 20 10 63
c 41 34 311
802 579 601
/
d (63) 3 23
_ e

63 21 29
IT 23 - 3
- ©) 8
87 17 40
45 40 61
IT 426 197 73
1 1 22
472 238 156
/ $ 1,298 $ 838 $ 820
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(a) 2021 2019 192 2021 750 2020
535 2019 418 2021 2020
2019
IRS
B 2019
©)
©
2021 2020 2019
157
(@ C
Q)
(W) /
2020 $ 770 $ - 46 $ 816
a 474 66 (6) 535
a (462) (66) (25) (554)
2020 12 31 b 782 - 15 798
680 53 8 741
a (449) (53) 34 (468)
2021 12 31 ¢ $ 1,014 $ - 57 $ 1,071
@
) 628 169
© 816 255
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2021 2020 2019
$  (36) $ (@) $ (225
a 1,291 1,449 1,573
1,225 1,376 1,348
(857) (770) (646)
99) 237 (32)
(®) (1,344) (540) (454)
c (396) (326) (168)
@@ (2,547) 311 305
€ 182 28 292
f 86 1,691 2,792
9 - - 300
h (471) (298) an
i (687) (491) (224)
$ (4,878) $ 1,219 $ 3,497
@) 2021 108 2020 96 2019 88
(b) 2021 16 2020
405
2019 295
(c) 2021 COVID-19 188
97 2020 i CK
75 ii Neratinib
40 iii RET NSCLC LOX0-292
30 iv 108
2019 Advair Diskus® Wixela Inhub®
78
52
(d) c 1 2019
O)
(f) 2020 i
900 ii
528
iii 263
2019 28
26
@ 2019
Q) c
(i) 2021 i TSA 288 ii
166 iii 142 2020 i
278 i TSA 114 iii
105 2019 220
ii
152 iii 138
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$ 6,064 $ (2,887) $ 7,332
18,247 9,924 3,988
a b $ 24,311 $ 7,036 $ 11,321
(a) 2021 2020 — 2020 2021 2020
2021
2020 2021
(b) 2020 2019 — 2019 2020
12 31
2021 2020 2019
$ 3,342 372 $ (1,887)
34 56 (186)
(3,850) (1,164) 1,254
(491) (131) 276
(964) (867) (543)
TCIA
- . (135)
. . (187)
TCIA - - (323)
2,769 1,517 2,418
48 (279) (969)
2,816 1,237 1,449
$ 1,852 370 $ 583
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2021 2020 2019
21.0 21.0 21.0
TCJA 8 - - 2.9)
b, ¢ 4.3) 9.9) “.7
0.4) @.7 (14.0)
a - - 8.3
a (6.0) - -
(0.5) 1.4) (0.8)
0.4 1.1 0.6
® (2.6) (2.8) (2.3)
7.6 5.3 5.2
(a) A
®
ii
iii iv
A
©
2029
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@
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2021 * 2020 *
/ a $ 4,086 $ (456) $ 3,114 $  (336)
408 (56) 276 (25)
b 1,778 (4,577) 793 (5,355)
c 117 (1,647) 211 (1,220)
d 1,594 (178) 1,981 (124)
303 - 291 -
373 - 382 -
1,431 - 1,761 -
- (45) - (46)
197 - 171 -
f 70 (689) 130 (3,545)
89 (68) 80 (76)
10,446 (7,714) 9,190 (10,726)
(1,462) - (1,586) -
$ 8,98 $ (7,714 $ 7,604 $ (10,726)
/ 9 $ 1,269 $ (3,123)
Q
(a) 2021
(b) 2021
(c) 2021 15
(d) 2021 11A
(e) 2021 2020
30 30
() 2021 2021
(9) 2021 16
2020 41
2022 2041

382
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D
Q
2021 2020 12 31
45 43
50
2021 12
31 15
14 105
2020 12 31 13
11
122 46
2021 2020 2019
$ (5,595) $ (5,381) $ (6,259)
- 37 (44)
a - 265 -
(®) (111) (232) (36)
b . © 103 64 1,109
24 15 100
b (550) (411) (383)
22 (72) 25
b . e 40 120 107
f $ (6,068) $ (5,595) $ (5,381)
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2021 2020 2019
a 43 $  (119) $ 260
84 (88) 83
29 (25) (125)
114 (113) 42)
) (44) 45 -
“) (24) 5
(48) 22 5
27 12 (H)
47 (31) (43)
an - @
@ 1 -
(38) an (45)
/ 71 $  (21) $ 178
@
@
2019 $ (6,075) $ 167 $ (68) $ 728 $ (5,249)
y ® 139 (146) 33 (144) (118)
2019 12 31 (5,936) 20 (35) 584 (5,367)
y 883 (448) 151 (106) 480
c (397) - - (26) (423)
2020 12 31 (5,450) (428) 116 452 (5,310)
) b) (722) 547 (336) (75) (587)
2021 12 31 $ (6,172) $ 119 $  (220) $ 377 $ (5,897)
@ c
(b) 2021
C 2020 2019
C
© B
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5,365 $ - 3 5,365 $ 567 $ - 3 567
17,318 - 17,318 7,719 - 7,719
4,050 - 4,050 982 - 982
647 - 647 1,008 - 1,008
22,014 - 22,014 9,709 - 9,709
27,379 - 27,379 10,276 - 10,276
4 - 4 18 - 18

704 - 704 234 - 234
709 - 709 251 - 251
3,876 3,849 27 2,809 2,776 32
465 - 465 6 - 6

6 - 6 121 - 121

50 - 50 - - -

521 - 521 128 - 128
4,397 3,849 548 2,936 2,776 160
16 - 16 117 - 117

242 - 242 5 - 5
259 - 259 122 - 122
808 - 808 693 - 693
1,067 - 1,067 814 - 814

33,552 % 3,849 $ 29,703 $ 14,278 $ 2,776 $ 11,501
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$ 476 $ - $ 476 $ 501 $ - $ 501
476 - 476 501 - 501
405 - 405 599 - 599
405 - 405 599 - 599
$ 881 $ - $ 881 $ 1,100 $ - $ 1,100
(@ 2021 12 3l 194 2020 12 31 190
(b)
/
1 2021 12 31 360 2020 12 31 370
2021 12
31 420 2020 12 31 460

2021 12 31 2020 12 31
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B
12 31
2021 2020
a $ 5,365 $ 567
22,014 9,709
1,746 161
$ 29,125 $ 10,437
$ 3,876 $ 2,809
521 128
34 37
b 623 432
$ 5,054 $ 3,406
16,472 16,856
$ 21,526 $ 20,262
$ 268 $ 89
(@) 2021 12 31 2020 12 31
O)
2021 12 31
2021 12 31 2020 12 31

$18,032  $13 $(263) $17,783 $17,318  $465 $ - $7,503 $136  $(4) $7.725

4,056 - (1) 4,055 4,050 6 - 1,104 - (@) 1,103
698 - W 697 647 50 - 1,006 2 - 1,008
947 - - 947 917 18 11 283 - - 283

1,102 - - 1,102 1,097 4 1 5 - - 5

$24,835  $14 $(265) $24,584 $24,029  $543 $13  $9,991 $138 $(5) $10,124
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12 31
2021 2020 2019
/ $ (1,344) $ (540) $ (454)
(80) % (25)
/
$ (1,264) $ (515) $ (429)
/
@)
(b) 2021 12 31
97 156 2021 2020 2019
C
12 31
2021 2020
$ - 8 556
1 1,636 2,004
a 605 145
2,241 2,705
- @
$ 2,241 $ 2,703
@ F
2020 12 31 0.13
2021 12 31 2026 70
360 322
2021 12 31
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D
12 31
2021 2020
2022 020 1.0 ) @ $ - 8 1,728
2023 (2021 2020 3.2 ) 2,550 2,550
2024 (2021 2020 3.9 ) 2,250 2,250
2025 (2021 2020 0.8 ) 750 750
2026 (2021 2020 2.9 ) 3,000 3,000
2027 021 2.1 2020 2.0 ) 1,051 1,121
2028-2032 (021 3.1 2020 3.4 ) 6,660 5,660
2033-2037 (2021 2020 5.6 ) 4,250 4,250
2038-2042 (2021 2020 5.5 ) 6,079 6,086
2043-2047 (2021 2020 3.7 ) 4,858 4,878
2048-2050 (2021 2020 3.6 ) 3,500 3,500
34,948 35,774
1,438 1,562
(195) (207)
4 4
$ 36,195 $ 37,133
1 ( ) 2021
10 2020 6 ) $ 1,636 S 2,002
)
2021 1.79
2021 12 31
1750 @ 2031 18 $ 1,000
@
2020 40 2.11 2020
12.5 2.67
2019 50 3.57
2020 11 2021 1.95 11.5 2023
5.80 342 36 /
_ B
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2020 2047 10.65
2019 2021 13 15 5.75
11 13 138
/  —
E
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2021 12 31 2020 12 31

$29,576 $787 $717 $24,369 $145 $1,005

2,250 21 - 1,950 135 -

808 717 280 1,005

$21,419 160 164 $15,063 94 95

$968 $881 $373 $1,100

@ 48 2021 12 31 50 (2020 12
31
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ocl  O0ID  COS
01D ocl
a a
12 31
2021 2020 2021 2020 2021 2020
$ - $ - $ 488 $ (649) $ (173) $ (77)
- - 38 55 38 57
@) 369 - - - -
7 (369) - - - -
- - 468 (501) - -
- - 52 181 109 154
d
- - 78 8 - -
d
- - 86 (183) - -
(192) 178 - - - -
¢ - - 1 12 1 6
$(192) $178 $1,210  $(1,077)  $ (25) $ 133
(a) oID - C0S
oClI
(b) oc1  CoS
2021 89
2020 172 - 22
ocCl 0ID 12 362
12
(c) ocl 01D
C)) 2021 12 31 11
2021 12 31 2020 12 31 844 21
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2021 12 31 2020 12 31
a a
2,233 $ 16 $ 1,154 $ 2,016 $ 117 $ 1,149
@
F
H
17C
2021 12 31
1SDA
CSA
2021 12 31 372
382 2021 12 31

581

477
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A.
12 31
2021 2020
$ 3,641 2,867
4,424 4,436
994 716
$ 9,059 8,020
b $ 939 890
(@ 2020 12 3l
(®)
B.
2021 12 31 97 2020 12 31 25
PPSE
12 31
2021 2020
- $ 423 $ 443
33-50 9,001 8,998
8-20 12,252 11,000
3-12.5 4,457 4,484
- 3,822 3,481
29,955 28,406
15,074 14,661
$ 14,882 $ 13,745
12 31
2021 2020
$ 8,385 $ 7,666
5,004 4,775
347 413
1,056 890
$ 14,882 $ 13,745
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A.
2021 12 31 2020 12 31
( (

) )

@ $ 73,346 $ (53,732) $ 19,614 $ 73,040 $ (50,532) $ 22,508

922 (807) 115 922 (774) 148

2,284 (1,299) 985 2,292 (1,187) 1,106

76,552  (55,838) 20,714 76,255  (52,493) 23,762

827 827 827 827

3,092 3,002 3,175 3,175

513 513 573 573

4,432 4,432 4,575 4,575

® $ 80,984 $ (55,838) $ 25,146 $ 80,830 $ (52,493) $ 28,337

@ 500
(b)
13/ 13
13/ 13
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BRCA PARP
2021 37
2020 34 2019 45
2022 2023 2024 2025 2026
$3,279 $2,936 $2,686 $2,500 $2,449
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B.
a
2020 48,181
b 727
c 648
2020 12 31 49,556
¢ (348)
2021 12 31 49,208
(a) 2021 17 PC
©)
©
11
10 U.S.GAAP
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A
2020 2019
12 31
2021 2020 2019 2021 2020 2019 2021 2020 2019
$ - $ - $ - $ 130 $146 $125 $ 36 $ 38 $ 37
455 533 676 146 164 215 29 49 75
(1,052) (1,015)  (890)  (327)  (314)  (318) 39) (36) (33)
@ ©) ® o ©) ) (151) (170) 173)
@ (684) 1,152 284 (690) 148 669 (167)  (165)  (118)
- - ® ©) - €H) (82) - (62)
17 1 20 - - - 2 - 2
(1,265) 668 82 (746) 141 686 G72) (282) (27D
2 5 4 4 5 21 107 114 164
$(1,264) $674 $ 86 $(742) $145  $ 707  $(265) $(168)  $(107)
@) 2021
2020 2019
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B
12 31
2021 2020 2019 2021 2020 2019 2021 2020 2019
2.6 3.3 4.4 2.5 3.2 4.3
1.2 1.5 2.2
1.4 1.6 2.4
6.8 7.0 7.2 3.4 3.6 3.9 6.8 7.0 7.3
2.9 2.9 1.4
(@
2.9 2.6 3.3 1.6 1.5 1.7 2.9 2.5 3.2
® 2.8 2.9 1.4
@
AA/Aa
AA/Aa
2021
12 31
2021 2020
6.0 5.6
4.0 4.5
2045 2037
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2020
i iii
12 31

2021 2020 2021 2020 2021 2020
$ 18,306  $ 17,886  $ 12,000  $ 11,059 $ 1,238 $ 1,667
- - 130 146 36 38
455 533 146 164 29 49
- - 10 8 78 88
- 2 - 2 (116) (56)
(331) 2,112 89 702 117 (132)
- - (298) 646 1 2
- (1,016) 3 (320) - (218)
17 1 ) - ®) -
(785) (767) “n (34) - -
(512) (445) (374) (372) (147) (201)
17,150 18,306 11,657 12,001 995 1,238
16,094 14,586 9,811 8,956 588 519
1,405 1,974 1,106 868 89 69
143 1,433 451 197 145 113
- - 10 8 78 88
- - (229) 462 - -
- (687) 2 (270) - -
- - - (6) - -
(785) (767) “n (39 - -
(512) (445) (374) (372) (147) (201)
16,346 16,094 10,729 9,811 753 588
$ (805) $(2,211) $ (928) $(2,191) $ (241) $ (651)
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12 31
2021 2020 2021 2020 2021 2020
$ 447 8 - $ 1,480 $ 52 % - 3 -
(138) 127 (33) 31 (6) (6)
(1,113) (2,084) (2,376) (2,681) (235) (645)

$ (805) $(2,211) $ (928) $(2,191) $ (241) $ (651)

$ @ $ @ 3 @35 3 (CXD ] 581 $ 688

ABO
$ 120 $ 16,094 $ 1,304 $ 6,674
ABO 1,371 18,306 3,344 8,961
PBO
d
$ 120 $ 16,094 $ 1,381 $ 6,735
PBO 1,371 18,306 3,789 9,447
@
ABO PBO PBO ABO 2021 112
2020 115 ABO
b 2021 2021 2020
©) B
[C)) 2021 12 31
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D
2020
2021 12 31 2020 12 31
1 2 3 1 2 3
a a
0-10 $1,326 $ 78 $1,248 $ - $ - $ 78 $ 70 $ 711 % - $ -
20-40
2,273 2,233 38 2 - 3,241 3,213 27 1 -
1,352 - 1,152 - 200 1,325 - 1,110 - 215
45-75
5,566 18 5,548 - - 6,499 23 6,476 - -
b 2,533 - 2,533 - - 1,555 - 1,555 - -
38 - 38 - - 23 - 23 - -
5-20
c 2,079 3 - - 2,076 1,431 - - - 1,431
158 - 158 - - 190 - 190 - -
d 1,019 - 10 - 1,000 1,049 - 1 - 1,038
100 $16,346 $ 2,332 $10,726 $ 2 $3,286 $16,004 $ 3,306 $10,103 $ 1 $ 2,684
0-10 $ 541 $ 191 $ 346 $ - 3% 3 $ 407 $ 61 $ 346 $ - 8 -
10-20
1,453 - 1,38 - 67 2,051 - 1,681 - 370
45-70
1,187 - 1,187 - - 925 - 925 - -
b 2,415 - 2,415 - - 1,334 - 1,334 - -
2,266 - 1,138 - 1,128 2,484 - 1,217 - 1,267
15-35
¢ 107 - 2 - 106 69 - 3 - 66
1,329 - 56 1,273 - 1,027 - 57 969 1
d 1,431 - 141 404 886 1,514 - 117 393 1,003
100  $10,729 $ 191 $6,672 $ 1,677 $2,189 $9,811 $ 61 $5,681 $ 1,362 $ 2,707
e
0-5 $ 8 § 3 $ 82 % - $ - $ - $ - $ - 3 - $ -
95-100 669 - 669 - - 588 - 588 - -
100 $ 753 % 3 $ 750 $ - $ - $ 58 $ - $ 588 $ - $ -
@
®
©
(©)
©
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2020
12 31
2021 2020
$ 1,362 $ 1,342
23 22
52 4
265 (13)
(24) 58
$ 1,677 $ 1,362
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2022 $ 138 $ 177 $ 74
2022 $ 1,296 $ 384 $ 78
2023 1,155 372 73
2024 1,140 383 69
2025 1,089 392 66
2026 1,058 397 68
2027 - 2031 4,908 2,124 359

2021 732 2020 685 2019 659
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12
A
2017 12 100 2019
2018 12 100 2019
2019 68
ASR 68 130
ASR 80 2019
ASR 33.5
ASR
41.42
ASR
12 31
2021 2020 2019 a
- - 213
$ - $ - $ 8.9
(@ 2019 ASR 21
2021 12 31 53
B
2020 ESOP
A A 2020
A A
1,070,369 A
2020 12 A
2020 ESOP
2021 12 31 ESOP
ESOP 2021 19 2020
19 2019 20
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13
TSRU RSU PPS PSA
BPA
2014 2019 2019 2014
2019 400 2019
36 TSRU RSU
20 2019 TSRU
RSU PPS PSA BPA
2021 12 31 315
TSRy @ @
T

20
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RSU
RSU IT
RSU
PPS
IT
PPS
200
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a.
2018
2019
2017 PSA
b.
NYSE ARCA DRG
TSR
PSA
200
BPA
IT
BPA
600

2771379
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IT
2016
10
@ TSRU  TSRU
PTU PTU DEU PTU  DEU TSRU
() 2017 PTSRU 1,444,395  PTSRU CEO 361,099  PTSRU CBO
30.31 PTSRU 5.54
B TSRU
PTSRU
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TSRU RSU PPS PSA
TSRU
TSRUs RSUs PPSs PSAs
123 2021 2020 2019 2021 2020 2019 2021 2020 2019 2021 2020 2019 2021 2020 2019
[©) $7.26 $6.22 $8.52 $304 $334 $454 $181 $119 $136 $33 $25 $64 $4.86 $3.56 $5.98
$ 594 $ 84 $ 175 $228 $224 $245 $ 584 $ 293 $ 261
$ 795 $ 425 $ 394
$ 106 $ 55 $ 47
(b) B $ 259 $ 287 $ 294 $281 $272 $275 $535 $180 $114 $76 $31 $28 $ 5 $ 6 $ 7
_ $ 187 $ 224 $ 229 $271 $228 $241 $175 $104 $ 87 $54 $32 $34 $ 3 $ 4 $ 5
1.6 1.6 1.6 1.8 1.7 1.7 1.8 1.8 1.8 1.8 1.9 1.8 1.6 1.7 1.6
@) TSRU
(b) TSRU  PTSRU
2021 2020 2019 780 718
2021 2020 2019 25 32
2021 2020 2019 227 141 137
/
TSRU
TSRUs
12 31 2021 2020 2019 2021 2020 2019
4.51 4.36 3.27 4.51 4.36 3.27
0.93 1.15 2.55 1.27 1.25 2.66
26.53 20.99 18.34 26.54 20.97 18.34
TSRU /
5.15 5.12 5.13 6.75 6.75 6.75
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2020 TSRU RSU PPS PSA  BPA PPS PSA  BPA
TSRUs RSUs PPSS(a) PSAs BPAs
TSRU
( ( ( (
GDFV
2020 12 31 129,844 $6.90 $32.94 23,692 $35.50 20,077 $36.81 5,264 $36.81 - $ -
34,522 7.26 33.83 10,893 34.31 8,632 33.82 1,798 33.82 1,165 38.73
(44,888) 7.21 30.54  (8,747)  34.66  (6,095)  33.88 (984)  33.85 . .
956 41.33
®
(4,879) 6.77 33.78  (1,255)  35.17  (1,133)  41.45 (924)  34.43 (306)  47.47
2021 12 31 114,599 $6.90 $34.12 25,540 $35.52 21,480 $59.05 5,154 $59.05 859 $59.05
(@ 2021 12 31 34.1
a b
2021 12 31 TSRU  PTU
TSRUs ~ PTUs  TSRU
TSRU 206,996 ; $ 31.71 2.2 $ 5,969
TSRU 92,398 - 28.72 0.8 2,946
TSRU 110,476 - 34.16 3.3 2,910
PTU TSRU - 3,074 $ - 0.8 $ 182
(@ 2021 23.04 46,060,346 TSRU
(b) 2021 27.41 7,093,787 TSRU 2,943,737 PTU
© TSRU
2021
) a
2020 12 31 (> 75,402 $28.31
779 33.82
(31,036) 25.75
(89) 34.39
(181) 20.27
2021 12 31 44,874 30.20 2.7 $1,295
2021 12 31
® 44,747 30.19 2.7 1,201
2021 12 31
41,583 $29.81 2.3 $1,216
@
(b)
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14
12 31
2021 2020 2019
$ 22,414 $ 6,630 $ 10,708
_ - 1
22,414 6,630 10,708
(434) 2,529 5,318
$ 21,979 $ 9,159 $ 16,025
$ 22,414 $ 6,630 $ 10,708
(434) 2,529 5,318
$ 21,979 $ 9,159 $ 16,026
5,601 5,555 5,569
107 77 106
5,708 5,632 5,675
a 2 4 2
@
ESOP
ESOP 2020
12
15
30 10
2021

381 2020 380 2019 326
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12 31

2021 2020
$ 2,839 $ 1,386
449 320
2,510 1,108

2021 12 31 2020 12 31 2019 12 31
$ 548 $ 432 $ 421
381 380 326
(41) (40) (45)
$ 888 $ 772 $ 702

12 31
2021 2020
() 12 6.9
2.8 2.9
12 31

2021 2020 2019
$ 387 $ 333 $ 338
1 ®) 29
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®@

520

417
322
279
217
1,865

3,621
661

2,960
449

2,510

@

16

FDA
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PTAB

2017

2021 9

PTAB
PTAB
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00000 0000(E05856)
oooooog
2011
FDA ANDA 2010
2025
2017 5 10
FDA ANDA
2021 1 Aurobindo Pharma Limited Aurobindo 2025 12
2023
Aurobindo 5 10
ANDA
2021 10 Sinotherapeutics Inc. Sinotherapeutics
Sinotherapeutics 11mg ANDA
2022 2 Teva Pharmaceuticals USA, Inc. Teva
Teva 22 ANDA
2022 2 Slayback Pharma LLC Slayback
Slayback 1 /
ANDA
2019
ANDA FDA 2030

2019
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2020 9

2021 1
FDA
2027
2034

2021 9

2030

2017
ANDA

2026

2020 8

2020 10

25
BMS

2026 2031
BMS
ANDA

2031

2031
9 ANDA
2020 8
BMS
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0000000 00(E05856)
oooooog
2034
ANDA
2023 2023
2036
ANDA FDA
2026 2027 2
2021 9
BMS
1 2019 12
BMS
ANDA
ANDA
2031 2026
2020 8
BMS
2021 9
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1967 1982
1982
2000
2011 XR
2008 6 14
XR XR
XR
XR XR

XR
2008 6 14 XR XR
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2014
2015
3
2017 3
2011
(
)
2010 3
)
2008 ()
2013 9 2014 2014 10 11
3
2017

2013
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2020 2

24HR

24HR

2016

2018

2021
2021 9

2017
GSK
24HR
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ooooooo
2006
0TC
2020 2
50
13
RICO Racketeer Influenced and Corrupt Organizations Act
11 Q)
1))
2021 4
2021 8 N

A3. -

1997

2000

2002 2003
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2002
1997
2002
2009
LLC EPA
2
2019
2
1980

2011

2013

11
2011
EPA
2012 EPA
2015
2018 EPA
LLC
2021 9 EPA
2021 11
( )
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2015
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2011

EPA
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2017

2022 1

2019

2008
2021 1

1999 8

2013

2020 10

2022 2

2021 10

1933

2020 7

2015

Sugen
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Sugen

2003

2020 1
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M. -

2017 7

2018 4
40

XR

2018 10

2019 2

2019 8

2020 6
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2019 5

2020 7

HIPAA



SEC
2019 6
2020 3
SEC
2020 6 FCPA
2020 8
A2. -
AS5. - 2021

2021

FCPA

SEC FCPA
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SEC FCPA
A2.
Irrungattukottai
2020 4



2017

2009

2021

1 / RICO
2017
2021 7
2021 11
2021 12 31
2020 11
12 31

TCJA
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52

345
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EpiPen
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17

697
2020 12 31

689

1E
135
123
2020 12 31

2019

2020

2020

GPD WRDM
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2021 12 31
563
566
2021
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+ WRDM— WRDM WRDM
GPD
WRDM
+ GPD— WRDM
GPD GPD
GPD
il
iii
ii
iii
PC1 2019 31
2021 12 31 1,810

2020 12 31 1,540
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€) (b)
12 31 12 31 12 31
2021 2020 2019 2021 2020 2019 2021 2020 2019
$79,557 $40,724 $38,013 $40,226 $27,089 $24,419 $ 1,439 $ 1,013 $ 978
© 1,731 926 2,892 (10,396) (12,308) (11,216) 598 603 592
- - - (3,175) (3.117) (4,153) 3,067 3,047 4,145
- - - (52) 44)  (185) - - 3
® - - - (2,292) (4,584) 2,456 87 18 37
$81,288 $41,651 $40,905 $24,311 $ 7,036 $11,321 $ 5,191 $ 4,681 $ 5,755
@) 2021 166 2020 278
2019 220
()
© WRDM  GPD
PC 2019 2019 31
C
(@
2021
21 13 450
IT
11
16
13 2020
17
11 791
197 IT
2019 Jv 81
28
750
A C
B
12 31
2021 2020 2019
$ 29,746 $ 21,455 $ 20,326
18,336 7,788 7,729
12,506 4,036 4,022
20,701 8,372 8,828
$ 81,288 $ 41,651 $ 40,905
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500 2021 2020 2019 21
10 2021 2020 2019 10
2021 2020
2019
EU
2020 11 2021 EU
C
CDC
12 31
2021 2020 2019
McKesson, Inc. 9 16 15
AmerisourceBergen Corporation 7 14 11
Cardinal Health, Inc. 5 10 9
2021 2020 2019 12 31
24 30 25
2021 13
2021 12 31
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12 31
2021 2020 2019
a $ 81,288 $ 41,651 $ 40,905
b $ 79,557 $ 40,724 $ 38,013
a
$ 42,625 $ 6,575 $ 6,504
COVID-19 36,781 154 -
¢ 5,272 5,850 5,847
Nimenrix 193 221 230
FSME/ IMMUN-TicoVac 185 196 220
Trumenba B 118 112 135
74 42 73
$ 12,333 $ 10,867 $ 9,014
HR HER2 5,437 5,392 4,961
1,185 1,024 838
RCC 1,002 787 477
/
RCC RCC

GIST 673 819 936
540 450 365

ALK ROSI
NSCLC 493 544 530
Ruxience 491 170 @
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12 31
2021 2020 2019
d 444 386 225
Zirabev 444 143 1
ALK 266 204 115
211 148 136
d HER 197 98 6
192 182 157
BRAFVGOOE
BRAFVGOOE 187 160 48
RCC 178 80 49
BRAFVGOOE
155 142 49
238 137 122
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12 31

2021 2020 2019

$ 9,329 $ 9,003 $ 8,790

5,970 4,949 4,220

563 680 734

/ 18 398 919 1,107

BIP2 266 274 287
238 252 250

Pristiq 187 171 176
1,706 1,758 2,016

@ $ 7,301 $ 6,777 $ 6,695
683 618 684

432 402 469

413 212 108

305 252 253

278 276 336

267 270 346

200 160 197

177 260 155

173 222 251

76 - -

Vig e 430 376 275
1,453 1,294 1,396

2,412 2,435 2,225
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12 31
2021 2020 2019
1&1 $ 4,431 $ 4,567 $ 4,733
2,455 2,437 2,242
1,185 1,350 1,699
uc uc
d 657 659 625
RA
121 134 121 167
$ 3,538 $ 2,936 $ 2,278
ATIR 2,015 1,288 473
B 438 454 488
389 427 498
AF/ A 304 370 426
277 277 264
115 120 129
b $ 1,731 $ 926 $ 810
f $ - $ - $ 2,082
$ 7,652 $ 5,418 $ 4,648
d $ 2,343 $ 1,527 $  ou
@ $ 5,746 $ 5,315 $ 5,013
(a) 2021 12 31
2020 11 16 2020 12
21 — 2021
2020
A
) 2021
PC
PC 2021 320
2021 2019
/
©) 13 13 20
(()) Ruxience
Zirabev
(e) 1Vlg Panzyga Octagam Cutaquig
(f) 2019 31 GSK
C
@
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2024

30

12
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Consolidated Statements of Income
Phues Inc. and Sutnidary Companas
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Pens Inc. and Supeidary Companns
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Consolidated Statements of Equity
Picod Inc. nd Subsishary Companins
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Consolidated Statements of Cash Flows.
Phues Inc. and Sutnidary Companas
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‘Consolidated Statements of Cash Flows
Pieos Inc. and Supidary Companins
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Notes to Consolldated Financial Statements
Phizer Inc. and Subsiciry Companins
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Thar impsacts of thir ady O A OO an ki odborwn:
Yoar Ended Decarnbor 11
202 20 0
[ d ey o Trwernn "
ARLLCME, FRCTET SN GOk SHART DATAL nrq-.-‘ 'E'-'-"— g Wi Pup-l 'Egi iy Ak el m -;'-“- My A mied
PPt e S A
[Gam) on of O F 5 - - - § ] - % Gh & (A0} & @ & @I
s incamaldoductons nal e B {aame Lir] ar LFL 14 m 2457
bru'mm > : - T,053 05 M Tama |BaT) o 11558 @ 01,501
Provasondbasmsi] for sy o7 moome 1,398 45 Rt L 135 i L3l L1 s
CRA00F Drriad il — e & L a8} = [a4) 2584 (34} FE 5400 Jay 5318
Pial v Sunrn e fecen w1 e e bRl A 1805 A wESD 5T} 0,1 16302 =" 1] 86 056
Pisi incuama afirdualziie o FLoer I Comwmon Sharshaokies 374 1805 SHATE L] (5T ae 18273 -] 0,020
Larmogs oo comman share—basc
o Frn cperaborm affrindabie bo Mires e
pme b thoctverd, 5 am 8 oam F A 5 WIT 5 moem 3 v 3 188 % oy 8 R
Descartrusd opavatars—aed of ar o) - [T 1] @i (L] (-1 ) anr by 058
st eacrormms aliitutacd f Poiper e comemrabarsbotlers 383 &3 343 i L] = — L] A
Encmogs o coramon stirs__diiuled
Ve bom v fatie t (e s
e e oy & B %85 & 43 F A4 8 a3 8 @eR B i 103 8 @EN 4
Ditciefrved oewatars—er o e = ) 048 et .7 oos oy o
Flet a0aTea AP e T PRI B (O ARk AST L5 ] 285 17 (0081 163 287 o 282
i Ended Docernbar 11
20 0 o]
g of ol o
o | e T W e TS T
Consolidaned Flatesstiis. ol £omps ehesivg noome
Faragn sy Pansahen sduements nal ] [ U ] EL I - BT 8 (95 8 TR B LT FUI | BB
Dl pians. gctuanai e fiosamal. ned 188 [LE ] - 128 19 - (uza} -] -
il el & redaed I F [F L] = I M) - O (=2 11 —_
Frviaaads \ kel s T e 208 (20m - a8 1278 - 4 @y -
far 1 e = 188 163 = 22 e =
Taa | o it comp s EH] o] ™ (s i [Feif] ne 2] 1m
Cansclidated $atemants of Cash Flaws:
CteFprred Tarn o oty coeatom B AT B AEY (AR B R 8 (125) B [1575) & T I | E
Borsodt s ConEnDes 1 ok O b o [1.065) {258 Ay {1,780 Er (124 2 )] I8
W Endesd Decesnber 31,
nn 020
Prawuss o s o
LN ﬁm ?:m A Reporiod Changs A Adpsled
Consoldaied Balarce Sheels:
ancurrent dikwred Lux sxsety wid olfws noscuren e sl 3 LB -2 33 % 1 3 — § i
CFfr RONCLATIVE assely TETS - TR 4879 — 48T
Py Dol CEipanons 3,455 —_ 3,4E% 4788 - 4T
Aulanod earrings A, TR 1608 133,304 70 378} 0.
corisiey oiter cOnErReTNE on) L .. B iges 83l (sawm)
wizar Ine | 2027 Ferm 10-K 58

313/379



EDINETOOOO
00000000 0(E05856)
Oooooooa

Notes to Consolldated Financial Statements
Phzin g, and Sulsiicary Companam
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Notes to Consolldated Financial Statements
Phizer Inc. and Subssiciry Companins
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Deductions fom A D geoss prodect arn subyec io o vanaty of dedocbons. which generally are sstraled and recorded m e sama penod thaf the evwenues ans
recogeired. Sach wirisbin consiienbon isesents chargsbacks. eoales, sales alivennoes and sakes mwiems. Thess o of i redwind ohig mnd,
s such mmw-m-ﬁmmnmdm“mmumwmhawm

Prosisions for phormacsution! s neiama—Provisions o Dased on o caloulation R sach marke! thal noorponses e folowieg, 08 appropiats: ooal etums poles and pracioes;

TaRbieCad PO i O el bR Cf e mm&hmhﬂmmm&mmnmﬂnmrhmww
mtﬂh.ﬂﬁﬁmmﬂmﬁwﬂ“m mich as LOE, prochact iecalh o changng Cearuerally,

P arn o, and f the sales price in the fom of & cedit

W rocord mabes inconiees a8 8 meduction of iovenues ol tw tme the mlsted revenuns aim moorded or whan e incondee is offemd, shicheves m Gl We ssSmats the coef of o

males noonines bassd on our oL W sl Pograms to predct cusiomes behaviod.

Thar oS CLUTINSS X OOMIMON Sakis ATEngomenis:

= Cushuievs—~COui prosérjibon jharnacdics prodkechs aie wid p iy Lo el b H'--Hvulrl‘ﬂlrh lalors, limpilabs, cliracs, i sgpiicies md
Whhu&.“w”ﬂmmmb"m‘ i, COE, chavanly MM“MHWM
helivmny ke Mhu! W p ,Hl g 4 Ly by sy wmad by

i ) _-mnmmmmmmmm-n“mum

mmmmmhm, Thosa sales s and rebales ane 1, bt programs may have legrelaled
el by tppe of product (e, pateniod o unpalenied].

Specitoally

= In the U5 we sl our products pencipaly 1o desiritaions snd hospitals. W also have coniracts with | or Plds and legistatvel | with

wmwmmmmHmmMmmmwhmmW %mmﬁr Wedicars, Medicald, and

periaemancs- hatid SO I hasid Op0d G e RS0 Of FEhabes P and Roiunl prEscrptions wWitinn Suring [rior penods. We B{ply T aaparanin
mhnmmmummmwm Lt | This mumwnwnmnmmun
ek g icatdn, Wia o0 Entnrdad p i Miﬁ!h“ 4 HE 2 in tha Mad * " alud kngani as the “doughnul
Thale,” hasod on tha ¥ Je al lczary & Flir. pred k .HhmhhmhMMnMnhmwm
ymbuate s exbmaln regularty In eresre that tha fcad brends and Adum w. arp s ok as . For rebalos we also conslder
Curpenk pordract ferme. such sa changes in fomwiary stvhs mnd rebals miss.

= Quinica the LI S, the majorfty of our ph tical wafos abs nmﬁumwawﬂnmamwmﬁm
e, which reduces The rek ol in B = i perimin Ewrop: ten, robaies are d o the

spanding o on speafic product sakes hresholds: and v spply an estmaled aliocation facior agaire! our schual iFreooed saies o project e lwlnf v W

oittain Tird-party miematon that holps s 10 monior the adequacy of hese aocnals.

= Provisions tor phamaceutcal charpebacks (prmarnily rembursemants 1o /U 5. wholesalerns for lonoing corfracied prices and legisialesd disoounts b tind pares] closshy
pproiTlo poiual pmooents e, 5 we sl Feed doduoions Qe wihin two o Gso wooks of iInoeving tho Rebdty.

mmmwmmmm“ﬂmmhmumﬂmmmmlmwumwmmmnumwu:mh
FOTR. e the sgreegain, B ditned predusis takm sndhe ifiseen frodes i J0EY, 540 o cair eyiereans in 020 anel 49% of our
revvervns 1 2019, S Picii 178 for sddtional mismmation. The oas o sepe ol i el riﬂulmhnlnwmdﬂmmm-wm
mmumutmmmmmmnnmmm We gonecaly provide for Bigher sakes ioiums during the penod m which
indiviciusl marksts begin b naar Fe bess or sapiation of infelischaal propery ights.
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O s, fod Mo s nedined stste program and per s ponbract subates, ohagetecks, saes allowances and sabes relums and oesh dsoounts s
s

A of Dacesnbar 31,
MILLICRES) 2021 200
Rusorss sgabret Trade fvablo, leee all o dowbiful sccounte 5 1817 § BaY
Culier CEMTEl abivhies:
Bucned tebatbes s 3017
Qther acerusiy. 28 a5
Cuhar agnewvrenl Lebiitios 433 e
Tolal acensed shates ard ofer sales-elain acenat 5 sEs0 % 4,708

Timern colleciad fnam cusiarnn ndaleg i producl seiee. ahd reealied I goeaimimentsl idbonibes e eockuded om Bifenoed,

Tinde Accourts Recalmbi—Trade scoounts recoivmbin ars sinted st e et maktabie vais, The alk HHMMMWFWHIMEH!M#

portiohio ep et E - e
oot iosses | frade pooounis iecetvables e segmening inlo pools, of sssts depending on market (U S versus inlemational. delnooency ststus. and cusiomer typs (high rel vemus
o pikc Ol QOATITITINE VErEUS RO gowermmont), ond Riod imseryo peroonlages aro established for eoof pood of oD sooourTis rosvabies.

in 1 o rogir percariges b ook pool of inde secount b icduroed e hisbotiead wih casriain sl v cuslirnes b, Taisiony

ﬂhﬂmmnﬂrﬂﬂwﬁﬂﬁlhdmdﬂw-umﬂmm“-—uﬂﬂ" it e rcnined of @ ey

bates o dederrreng whather thise have bean any changes in the thal wisdd suficale fe ostalished mesres fercaniages should be sdusled, sod e

wﬁrﬂmamﬂhﬂwlﬂﬂmmmﬁ Aldticanaliy | weitte oy andl . | twables aw fracked aganad collechons on a quariesiy

bass o delermeng whathar the resares FESTIM SO . e arevare ol cariain customes-speciic facions that Imgaect oreds s, specaic

alipsances lor thess known ioubled sooounts are recoried. Trade scoounts receiyable ane wiflen ofF afer ol reasonaibis means o coleol e full smount [nchudng iogason, whens
] Putm sty dohiinmeim

During 2021 and 2000, ebditons 1o B alowania lid el basass wiils-ols and hes of Gl bBldes, wiale nol o o o ailend By wl sl 1l

L el aive ATRRRITHTER

Paymanis fo and from o collaboration parnesrs om  in o I | ol ncoms hased on e natas of the srrangesent (induding e contracil forme), the

nalue of the payments and applcable ascoountng gadance. Under oo-emmotion agresments, we reced He amours received for oor share of gross peodits from oo ooliabormton

parners & alanos neenues, o component of Fevenung, when our ooflaboration partnens are Te prncpal in he Faranchon and w recetes @ shacs of ther red ssles of profis.
RSN PAMIIES BT 1GOOI B4 w0 SO C0-DIOMOLN B2thias Kof tha colahormlon st Mo colahoron et ol 1ha podusts 10 s cusiomars. Tha fatad sxpansas ko

sellng sl LT 1 werils b3 o frsn our selaboraton pariee lof thesn coat ain rouded in Selng, oMo A sFEEane uenes
I cellabnminm ainng whiin wn l mmwmmnmmmnrmmﬂmmnum
partnein. in collsbarahon mrargaments whess we o 1ha percpal in B i b el P hmmummumm
mnmnmuumm-mumm”mmmmm nm in Othor 1!
mnNMNmmmumm-Muwmmmwm ! Uphreoet its and pro-appecral
Tasong pigmens dus irom us 10 o eolaborad il Elnge -wmmmm dus
mawwmmmwwwmmwm.—annwuunmwmmm
ol - wawrred from our oolabr stion pariners by s e recog I T | 1) il e thes clavelo il o the grodkucts,
whan owr perioreancs obligations nclude proveding RED sonvices. 3o our collaboration partnens. Upfrond. pr | P sarmad by us may b
recogeired in Other fmonme, mmummmmwumdwmmnnm
Coll Wt RGO, iners P Ml esions &we |8 regulstory aopeowal bor & med “aly i b s 0 L i e Chioe prics when dalory approval
hnwmun—nmmmummwuummnmmmmnmmnmw
whish segghitiee of i e i fed b robabli of & s
of_ sl ol Soleg and fveninies

Invantorios ore rcorded ol the lowes of cost of ot spullznbis vahie. The oosl of fnished goods, work it cencacs i raw malunals i dolermingd usng average actust coal. Wa
Dol i cut divaniones Je o] nd skl whists v

Snllng, ins 3. Arnong o Sange, thoso cxperaos nchaco the mienal snd seiernal coaty of marksing, sdmrisng,
shipping ond Fanding, Iﬂm" Adtimrbang fetaled approximatesy 52,0 bilion in 2021, §1.8 bien in 2020 and $2.3 bikon in 2019
Pmmm“wummnmﬂw mmmmmwmmwmhmmm
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RAD costs mm il i . Thisks i ikt Thin comis of ouf propietery RAD efons, e woll is costs Fcurmed s connmsclion with oefan Renming aimsngoments.
Balon a pound L gulsicry approval, wo neord wpriond snd milesiona perpmenis wa ek i thend patiies undor liconsieg . ST U'pllwl

ans et whan incurned, ard mik =y ary h 'mnndunmhnmmm g ¥ apstval, we recond any
mibestona payments o fgeriflaie | e paneds, doms | amortization ard, unbess he assol & ’ hl'-uun dad Mwmm&mm

o -lved pasets clade,

= Propery, plant snd equipmens, s accumulaled Seprocialcn—Thaws asSets i recceded ol cosl, induding any sgnificant improvements afler puthise, s ecoemuliiod
dvprmcistion. Propely, jHent and eugugaoen] iksots, o i Gnd e aonalruclion in proges, ane dujsecialod on @ slisight-ire basis over e watimated usaful Be of Be
wafividiaal ety Deprecalion Dogne whad the assn| & reedy K dn intended e, For B purposes. scosbaiined dapiecaton mathods i ussd is sl by Lin e,

= levtiBalls FlGngt SLdels, WSS SCCLATRIMNGD SURTAREICR—Then didals die i ded ol Tos vl il @ogusdion. Bilaiglds adets will il v i arilized o6 & avaglil-
livin Bulioss creind T palimied usalul lod. Inlisgitd mﬂmmummmimumum
= Gooiiell—Goodedl repeesents the eacess ol e oons o (7 vt Th Essigreed values of s net assels. Goodvwill is not amorinsd.

)

Amertzaton of ndn-Tved acsuind intangbls assms that contrbuln 1 our abiity o snl, marufaciue, mekarch, markel and dishibte producs du and inlefleciusl proporty i
i~ Amastipation of WMnM-ﬂrﬂhmhﬂw hmhﬁ#ﬂhﬁ-mﬁnh;ﬂwhmnﬂ
mdm plard g quipmesd ore mckafed i Cood of asles, Seling. | i i i oy AR, e

Wi dureieens cu ko] ity o i ndicalon hivughaat tha yeai, mmwmumwmﬂwnmmw
For all other kong-bved assets wh s ik o presord, When ol lorg-ireod anants for the ameunl by whach e fak vl is s
‘than e carmyng vakes of thess assals

Specticalty;

= For finite-fved intangise asssin, such aa daviopsd lechnology righta, and for clher kong-feed axsats, such ms prop plant and s # aw
mumnmmahm:ﬁmuummmmmmmmmmnmmlnm
o] i genater, wes recoet] @ e miend boas for By mooess of book value ceee fer ymla In acidision, in el cases of an imp AT L] g bl
ves of the mssets e modly e, &5 appoopraln.

= For irefioliciln-bved infangpblo assebe such as brands and IPRAD ssests. when necosssry_ we delermins e i ok of $e ossel ard recoed s mpainmed loss, oy, Tot e

enness of boos value over lae value. In addtion. in all cases of s Impalmmeni neview cther than for PRAD assets, we wehethar g i e ansel
rsdafinds-ived is appropasio.

= For goodwill, wher necesany, we dotenmnas the fsir valus of ssch repotiing unié snd secord an mparrent loss, # any, for the sxcess of the ook vale of B reporting un cver Be
e fair value.

Wi iy O P ITUSL I Cha s i ity UG wii v Tl L il A0 ISSATIAE W ilagnis thi Bojiered DD lonE o i Lonneclon with o oial-

= N CONPONON Wil ROGUIISON BCINLY, we yscally INCLr SoMs asscoiaind with tingy tha kg e scouired of [which. My ireciudn expendiures for
conduing and the ningmion of syslem aned p i e Peskinpctaning P oornbired company iwhich may ncude chages relited o smgloyees. pssots and Sty thal wil
the

* In conreoon with our costmdudioniroductivty initalives, we ypically inour costs and charges for s dosings and oiior oy ratioralizaton scions, wordooe refucions and
ihe mepureinn o shie oo sonices, incudeng the develogseent of ghatal tyetoms.

Ireducheat in Rpshucforing o (e sl o Tor) sogeisilorn-refalig custs are all estuciunng cherpes, o wol s cerlsin olfar coals d with

iwﬁldm Hhmmﬂr—hnlm“hmmhﬂm“ﬂmm-mﬂh'm-tnﬁidnmn‘mmW-ﬁ
andior F - .. .nmtﬁwhﬁﬂmmﬂmmmmhmnm-ﬂ

mwmm [ E L | Dol vy ol whech miay Do paid Gl Ol ingy periods fier errinabon. Trasechon oosls, such s

anking, mmmwmmmnmm-mmﬂunuwﬂm

D and plasion; h L wmmmnmmmmm -ﬂln"m—bhuhmm“
digital wu“mm tmumm wecatidwiche bl aftrs,

2. Caph Equtenlers and Rnfomen of Coat Fiovg

Canh squivaients include Rems abmosd s Squid os cash, such as cerificaies of dopost and Sme Seposits with maturity peccds of s monihs o lves when puchased. if Bems
mactng this definiton am pa of & Eeger nvesiment pool, wo classify them as ShonJem nvestments.
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Cash Ry It firancisd o C i iy o isask ferw Basipes mary ba inclused in oparat ding on tha slanificston of the
ileeTas aing Fedged. Mmhmmmlmmm“mmnmmdhmmmmh
finsrncal nefruments thal 4o nol quab®; tor hedge acccintng ireatment o caasfes soooring i ther puposs and socounting nakes

Thee cinsafication of mn mvestment depends on The naiure of the irvestment. our intent ond abéty o hold The irvesimant, and The degres io which we miry ansrcss niwenoe. Cur
Imvesamants ane primarity comprised of the following:

= Publkc squity with madiy srabis fair vakaa, which om carvied ol isir value, with changea in fair vola repodod in Qb (& v A ko .

= Aumlabie-lof-asks deld sacudilie, which ais caved o Ler walue,. with changes in lni sl ispaded n Ol e v k) ikl Pl

= Mol bo-rraturty deld socunmies, which aro camed of amoreed ost.

= Privates squly secmites withoul resdity desrrnable b values. and whare we havo no sign il cost mins @y Inpoeent e phus o mimus changes
mmmmmmmlmmquw-mmmdm—mm

= Fai ity b 2] i i e cxrrimen ook whais s have sigief i wvwr W T doll el cpmiabng polcos of Bie Dvesies. wo ke e
aquity-method of acoounting. Under the eauty-rathod. we record cur shase of the nvesise’s mcoma and expenses in Db Uicomsbtieducions—as. The cacess of the cosl ol
The irrenaimand oo our shane of The undetyrg equity n Bhe net assets of e b ol e i date by alk B thae derifiable assets and kabltes of #e mesties,

with @y remaning suiess avount sllocaled o goodwil. Such avesimants an rifially recorded o cost. which s S far ke of considenton pakd ane bpecally doss rot nchade
COMTngRn Lonsderaion.

Foasinind ina of Wesis (N Akl O FTasTTants dhe deleemanied Dy usieg M spedic derficalion col mathied

Win rogular luste all of our Bnancial sasety for impainmont. Fof invealments in debl and equity, when & dockine in fait value, il any, & deloiminod, s imgaimant chacge i
mmamwmhmmhﬂm

nmm\nnmmm min caried o fair value in vaross beance sfeal Gilegotes {see Mol P41 with changes in Ler vislue reporied In Nel niome o, o devivative francal
msinaments in certain qualityng hedging reatonstps. n Other comprabeisie indomedioss] (see Nole TE)

BT ARSI T Tae SOy
L Ansols a0d Liabds

il (e @s5e0s primaly inelude (1) s eflocs for il tranlirs of Mrveriory within Cul combined groug, which am ioogriznd in P corselidaed stainments of nesme
'ﬂm“i'rwrlﬂhlm”“ﬂ}mu!m““w&hm#ﬂmmmmﬂmlmh

Dxeforred s asssis and lsbdites are reoogrized for the ep e lax o o of i t tha & il reporting and tax hasss of assets and ksbites uming
enacted s rales and ke We pervds a valuation siowancs whn we belave that cur delemed Lax asssts are nol b based on an 2 of eslimated luture Lasble
mmmm mmmwmmmuw i rscosamry, 0 nemos the Sefemsd bax adsels. Amounis peooitod o
s detoti] W e whiel e epeee Dy o re oo All i Lax sty and Rabdilin within thin s bix
mnwn-mmnhwwﬂmmmm

Tha TCA muitjiocta 2 U5, tharshoidion b curmend lax on ghohed intargitio ke e incoms saml by cortsin forsign subeidiatos. The FASS Blﬂm?u#?lﬂ  Ho 5, Avcounting
mmmmmm sbaboy hal we pe permithed % el my scoounting policy eiscion i st 0 tanwg for

s plobal i bm-ndhmmnlm-mmmirhhmmdhushmnﬂummmhm W sleciesd o reocgnioe
mmhm.’dﬂ“mummnmnwwmmmunm

Ot Pan-eitronl Ta ks iily 1o 11l o el sl dhmthmmmuummnwumumhmm
MMMM iy il o sive affars amdng xng o, a regueod by Lax insalies 1o o eubile i 1] i an
the comgeaent ity prooeis, The mdmm-ﬂehnmuhmmw L, o et e (e ectusil eyt o evams B st L jutiacdicten
and, I s s, S ecsssdul peiion bor secavery it annther L prindiction

Oihev baores payable o of December 31, 2021 ard 20230 include Inbitios for i and tha poriion of the 4o s Randty for which vws slecied
payrranl ovor sight yeans theougn 2026, Fummnm_mﬁmwmm positons and Noke S4 lor ihe repatniatkon tae kabskty and ofhes sstimales and
BSSUITPOONE i Crreobol with T TCIA

Ierrn Taz Conlrgsim
Wa sccoun v moome tas contisgoncos umng @ Benoll mocgnitan modal, Iw-mu-d—ﬂuﬂ-h:nmhmhml*immlhhu“udwmnﬂ Emnad solioly on e

bschnical reiits of the postion, we recognite o or a porfion of the beneli. We the berali by 0 B amoant thal b greaber than 507 Buly of being realised upon
et o, mwnmm.mwhmmmumﬂumm
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Win da by imewulol ous e et iy 7 B ursetognited e Benelt (1) § Beie ae ange 5 e e, snalagous cons lew of thene i new nloimaton Bl
Mwh“ﬂdd gy o ey Y d ot . il by 3 hhHmrﬂiWihmdmmwﬂnlihh-mdw
-ﬂmhlmmdmnhmmhmmmh i tax an jhed 3 corren] only whisn we expedct o pay cash

within thes nact 12 monihe. inteoest and peralties, #§ any, ot reoomed Whmmmmﬂnmﬁdmmmmm-mnm
b Ry,

mu—nuummumwmwumm a ol vy grsmend, b o esbmaes of grized tax bonetts and poloniul by
banafts ray Fot be iy of etunl viaien frxsy sch eendel rataiiady aftet ouf fnansial i the p & o whi) the
M#MHHHWMMMHmmhMMﬂm

Thee maonty of our ] o d by dofired berelil pension plans. defned confribction plans o bofu. In fhe UL, we have both BYC-qualifled and supplemental
Mmmmmmmm-m-mmmmmmmumthmmm-@h
d-puduu%mhwmﬂwmmmdﬂﬂwuﬂuﬂm-mﬂuuﬂf'I'l- Lrir g i g 1] d al fwn @shirial
mmnﬂlh@mﬂi Hritm bl x AT i uwhhwmww wm- tri: ol bligsaticrom syt
i uning = lul:lhllll‘ rafa_nup i anrwuzl rate of retm on plan ssasts, exg ardd meplilll:npl*—h
g nary alen include whions as o e comp. mfwmmmhmflmhmmm ..' a8 by the exp i cost
of q s . 2 wenll avs. e @clent 0 which thoss posts are sfaned wilh the employes o O e |such s govemmental programa ). Plan assets ars
mamsiired o dslr valun. Set panisd e o sl oniabs obhasr than fhe ssesion ooas, mn eoognieed n OB Dnoonmn Lo o s

Wn o cortsin of our sulaRiades s Subiect o iy tngencies stiming in the odi pﬂt:;!llﬂl‘ L mammxmmwwwﬁuﬂ
lgaton, commancial Wigation, emveonmantal claims wnd proosedings, govenment evestigations and guarmniees and indemiidficabons. in assessng conbngenckes relaled 1o legal

and errarormarial procsadings Pal ane poncing sgainal s Company. o erasssriod claims tha) s profable of beng swserisd. we moond iy, for Lhene i 1o e

etent il e conchudo Sl i ks ks both probabie and roasonably esBmabis, I Seme amount willin i ings of s appoans o be & bober eslmain S any oiher amont witin the
I‘MﬂmmmWNM“IWH“WHHIMWM““MMM"Mmﬂ“i“
Wi posco anf cspeod T, L e TH ATV 6 Skl

T_simwyie-Elised Payments

Our compersation [IOgrEms. can nolude sham-bassd paymenss. Genaraly, grants under shars-based paymen programs ses sooounted or ab tor voius. ond thess i mioes s
mmortirsd o i Eiraghl ine bass et his visling Ieme wih e related oosts recosded in Cost of saisg, Ssiing. mdsrmutoas’ Bnd SOMnSiri JTeEns andior Ressanh
T AT Y DM, B BPROErle.

Mode I, Acquisitions, Divestitures, Equity:-Method Invesiments, Licensing Arranpements and Collaborative A ! 15
A_dguisitiong
Inllym
Ehmﬂ' 2021, ﬂwudnmuwmmwmw P ol Talaam, i““mﬂ% ﬂﬂkﬂ
o Evaion and npacic “mmhlmul Hﬂumhmhﬁmwnmﬂ:m
aerpanied, s 5 resul, Trdiuen Bacame s whally twrsd sbeidisry. il fogia, ™
fusson profedn Fual is dosigeed 1o biock fhe inkitstory activiey of CO4T, 0 mol "'ﬂ'-r- p brl.mv-ﬂrdh.m
lied fia Ehia cliish Bl W dddol rhlideh e Wi bidd diael, TTH-ED22, ripradinilid baiasialy ol ol B i wuls of B ARt icuied, whith aaciuds eah
aocpied. Al the wﬂumlﬁ1ﬂmmmnmmmuﬁmmmu+h and developmen spenses, of
witich fhe 520 balio rarl Cash coriidenalion is presanied @ 5 cash outlionw from Ofseing scliites. in Wil (i sogustion. we iecoeded S258 milon of msels sogquied
primasty corstng of cash and nvestmenis. Listililes ssumed wene approsamately S51 mllos
BT
S Judy 30 2018 v wod Aray. a iad skago beaoph ficnl compary ‘oaned on the dscovery, and i ol § sread moloos

mhh’tm-ﬂdﬂmdmmﬁm flor $48 por share bn cash, ﬁmhﬁﬂﬂndhmﬂﬂmhﬁﬁnﬂmﬂijmﬂdﬂimmd
cash moguared). i nddiion, $157 milion s poymanis io Aray smpicyess ko the lar value of previcesly urvesiod stock oplions sas eoognited ms pos-olosing CompEnmTEon saperes
and recendsd in Resiruciunng charpes and cortalr aoquisfion-aleied cosly [ses Aot 3} Wi feanced e ey of B imnsscSon with deti snd S balencs with schdng cash

—n — — —
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Mode 7. Financial inatruments
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Notes to Consolldated Financial Statements
Phizer Inc. and Subsiciry Companins
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Pligin Ing. wnd Sulmiary Conmpanis
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inbergod vabd patenl ighes of & thisd puarty.

Actions in Which We Ase The Plainlint

Epifen

In 2010, King, which we acguired in 2011 and & @ wholy owred subssdiary, bioughl a palerd-infingemen sction against Sandoz in Be U S Distnct Courd for the District of Bew
mnmmsmiMMMWMHMhMWWHMumesmuw
P, wivich gvgire i 2025, coveiing T neil-g jecton bor wisn el pfsneghne hal is sk under e EgiPens biand nave

Heljanz fofacitini)

mﬂﬂﬂ’lr Wl 0wl pabarl- gt oo aRaeil seearal Joners manylsctnem fud Med saparmin ANDAS Wit the FOA seeking approval 1o marke hei garaic
ol teacitingh \ablate i ona or bt of 5§ eng aned 10 myg dessge stmnga, aeed i bolh immedals snd oatended reloas keme To date. we haw sifisd scSong wih sevmeanl

m:-mmlmhu Tha romamning acfons contirun s tha LS. Diadrict Courd o HM#MHWM

I Jaruany 2001, mmammmmmmmm; b g tha il and validity of o patend cowanng tha
e gy g n 2025 wrd e putent w 8 pofymmiphic form of e mmmmwmhmmw“h
m-mwdmim.ﬂmmhﬂm

n Ol 2001, v Broughl @ saparale paler mmww ) S i and wldiy of our palend coweling

mmhﬂm tofacitinit Bl was challanged by whnmmmmhMImmdm 1% mey ewlended relsass

mmem Wrm Jﬁwmﬂmw‘l’ Phamaosicals USA, o [Teva| sswering T and wmbdity of DU palent coverreg
lo 7 il hTmhhﬂMMmdhmHTmﬁm"mﬂmnhﬂﬁ'm“
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I Fsbsany 2003, ve Breughl o sopatabs pelenl-sfdngement scion againa Slarheck Ph LLIC [Shar ek ] ) Hhw i i and walclly of our eompound paiel coveiing
the activs ngredient thal was challsged by Sleydsick in ids ANDA seski Whmmimmdﬂﬂﬂ:#m1w

Iryta (Exitinib)

I 2018, Gl Fr el Lid, (G oncifeed s thal  hacd Sed an ANDA with the FOA seeiing approval B marke! @ genens wemon of infgta,. Gienrrark assaris e

hﬂﬂﬂmmdl—mhﬂmhmmlmmﬂ In 2019, we flod st ppans Glenmark in the U5 Dadrict Court lor the Devinc of Delavwars,
assorting tho vakdity and intregoment of the enystnliee fom patent foo infysa

Ibran<e (palbocicliby

Bloging in Sepieivber 2020, we il sk Trowm s il g comjErles iy us Bisl By would seek appeoel b marel gones vemons of Db
eapiulen. Ths gensnc compares astor the irmbdity asd non-fingoment o s erslalins lom patenl which sapies in 2034 Beginning i Oclobee 2020, wa Beoughl patent
intbrigemied actony sfanst sach of thews genare oo mpanss in vinous federsl eourts, aieding S validty and nitingerraen o the crataline fom patect. We bavs soffed with one
of thesn gereric & o b rel | B Hhe commepary,

Boginning in Jaruary 2001, sevptn i compureie. notfied us thal they had fed ANDAS with B FTW ssaking approval o markel genetio wirsions of Brance tiblots. The genarie
cormpaniss aen challerging soms of all of the folowing pilenti: i) T oormpetition of maler pees axpiting in 2027, (i) Fw compoaiton of maller petent aopifing in 2023; {§) e
ravthod of use patent axpining in J027; [iv) the crystaline formm palen® axpising in 2004; and (w) o label foermulaSon petent apiing in 2008, We brought palent mringemen sctions
aganed sach of tha genarnic o in vanous fedorol cooris, swsering T vakdily and nfringomraon of B poients challsrgod by Bha Qenenc companes

Eucrisa

Beginning in Sogtember 2021, sevoral gonoric comparses nolfied us St they had fled ANDAS with the FORA soeking approval lo market genenc vorsions of Buonsa. The companses.
assart the Bwabdity and on-snimgement of & comgonition of matter paben] cxpaing i 2026, bvo method of wse patents expinng n 2027, and one ofwr mathod of use palent expinng
in 2000 In Seplember 2021, mwﬂnmwmwnpﬂmnnu Distret Cestart for ths Dieidred ! Dhadivecirn, avksirting the vabidity and

infringamerd ol the patonts chale 4 by o gonere companem.

mmmwmw

Elinuis

2017, heonty-fve gonenc companios sent BLS Paragraphs I certfication stons infommang BMS fat they hod Sled ANDAS secking approval of genanc wersions of Elques,
challengirg th vobilly &nd infringament of ofe 0f mone of T iso pebenis Esked in P Orenge Book for Elbysis. O of Ths palents. arproed i December 2010 and tha remasEnieg
el curponily are Sod o eapies in 2028 and 2001, Eguis has beon jointly developsd and ks boing commircnized ty BME and Plize:. SIS and Pliee lod patent

acons: aganed ol generic Sers in e U5, Detrict Court for the Distic! of Delawars and the U3, District Coun tor ®w District of Wl Vieginia, ssasiting fal aach of S ganedc
cormpaness” progosed rodude would infringe asch of the pateni{s ) thal sasch genanic fler chalienged, Sorme ganesic s challsrged only the 2011 paterd, woma challsnged both B
2001 wrwd 2008 patend, and one peneric compaey chadenged ol Hvos petents. In August 2020, the U5 Cistnict Cownt flor the Destrict of Delawars ruisd Pt both S 2028 paten] amd
e 2000 patend are vabd and infringed by the proposed genanc procuds. In Auges] ard Seplembes 2300, the genenc llem appoalked The Discl Cowrt's decsion fo the U % Court ol
Appeals Tor the Fodersl Ceouil. Frier 1o S uguet 2020 nibng, we and BAUS seited wih oortsn of #a companas on isms nol mabenias i us, and we and BMS may sofo wih other
ganede Cofmjiafees i e luhes in Gephembed 2021, he U5 Couwl ol Appaals ko i Fedetal Ciroul aliamed the Diaict Coull's detki.

AL LAl Erocssiingte-Frocol | bon
Wi i dhidirsianis in numentes casos, inchaling bt rot rsdiesg 1 Boss decutend below, mlated i our ph d | ot i Plaintifly in thesn caves sosk damages
and oer relief on varous grounds o slleged porsoral ey and economic ioss.

Asbestos

Baotwaan 1807 and 1882, Warnes-Lambart gwnod dumarican Optosl Corpombion (Smencen Optosl), which manutechimd arsd soid respimiony profcive dowoes and asbasios sately
chothing. I oonreclon sl e sake of Amesican Opiosl n 1992, Warer-Lenbeit agieed fo indemilly P purhaese 10 oot Rebabtes, inckudng certsin astesios-relalod snd ot
claims, Wamer-Lamben was soguirod by Pz n 2000 and is 5 wholy oened sulissSany of Ploe. Wamar-Lamber s sclivoly segaged in T dab o, ] el SO I o
wirioUs ran of indohing, Noks claers.

M L skl Ak w%ﬂm—’-ﬂhm-&rﬁﬂ-ﬂ Mnmhmmwummwhw
parseral oy from ap o p gedy bs w0l By Plor pnd corteen of B proviesaly owned sebaefisrios
Mm“lmﬂmdMMnmmmmmmmhm o o gt i focdhtios owrsd or rhy oreervedd by

Plicer or s subsidarios.

Mo

Bognning n 2011, actons. inchading purpored class acions, were lled in vanous federnl courls agenst Whyath and, in cerimn ol Be ocions, afilaios of Wyeth and oeriain other

mmhmxnm-mmmummmnmmnmmmmwummmumh

uuuamnmmandgpmMwummunmummammmmmﬂhm

.JwH MWNWH dlavt ey unl enaied, Tha plartifs = ol of the sctons alege delay = the lunch of gerant: Eflant XR 0 the U S, and ils
n of Indernl hmnmﬁdhmhmmmﬁWﬁ-hﬂmmnhm Wipnth

Fraumh denity pbisineng pnd mpropesty listing cerian patents for Effexor KR in the Smnge Book, sndorcng corinin patents for Efiowor XA pnd g e e

mm.mmmmmhmmMummmmmmmnmm-muwmwummm
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purpiiied clais sclon) b sllegad jricn avricianges lor Saacs XA o gereic Efance ¥R i tha U S, and it el sncs done 14, 7008, A0 of thess sslions b b
cxrmsiiiated in e U5 Mhﬂhimmﬂhm

e 2074, the Deatric) Cound i the dec] punc Pl d-nb-ﬁm'll 0 T gt by ufisrrenas Tha oiher divecd purchanes plant il
claims, In 2018, hmmmmﬂw,'- ol clme, nckeding Mhose assared oy dinecl purchasan and end -payer plamiife, which
plaintify sppesied jo B L5 mumhnmmamr uuamamhnwmmmmm-mmmn
s to e Disbict Cowr.

Liphor
Bognning i 2011, purpored dass asbons nsabng i Lipior wers fed i varous fedem! coarts aganst, among olhers. Flise, cortain Pizer afiales, and, i mos! of Se achons,

Franbay Labasidisies Lid w;nmm‘-m mpﬂﬁnmmmumwm nicib-alaln o slaleviarle claised eormilveg of
parkar. of endties whe disnctly p d, irelirnctly @ d or mﬁhmdwﬂ.mmﬂhmﬂhﬂWmedh
dalendants from Mach 2070 witl tha iofl ey dhedends ' (B fuct [ Class Pencd). Thes plaintfts alage delay in tha lanch of genens Lipior, in wolabon

of lescheral andtnaed bres andior stale arditrst, mpﬁ.ﬁmmmnﬂmh‘ revsusting from () the 2008 agreement pursaant in which Plimer and Ranbary sofied certain
palen lisigaition ivolving Liptor and Pizer granted Ranbasy a licenss 1o ssl a generic verson of Lipior in various markets beginteng on varying dales. and () in cermn of the
actons, fhe procunement andior enforoement of cerain patonts for Lipson, Each of the actons seeks, among other angs. nebls damages on behall of e pulatve class lor aleged
e e loe Ligihoe {00, in cotnn of T acsons, (e Lipor) denng e Class Poricd In ndeition, isdhvidual setons bave beon Tl againss Plirng, Ranbary and cardin of
thay afiates, among others, that sasoil daiss and seek role! for the plaicgfs thal oo sutslsntally sievilar b the clsims asseniod snd| the sebed sought i the puroried dass sctiors
dasciitid above, Thie various. sctions hinm basn dated for pre-likal p dragr 1 halts-Divinct Litigeation in e L) S Dvetrct Conrt for e Chatiict of Mirw Jorssry,

I Spptomber 2013 and 2004, ®a Digtriet Court diamisiad with reulion the cliism of Su drec! puechasen in Octitie and Moverslor 2014, thae Deaiie! Cour demisind with
prejudics the claims of al offer M Datict Litigation plairtte. A8 plariith have apgeated the Distsic! Cours anders disminsing (he clsimm with prejodion io the U S, Court of
Appoaly for the Third Cirout. in ddition, tha dired porchosor class. plainiifs apposiod the omdor donying thosr mobion s omesd tha pedgrmant snd for lsase 1o emond ol comiplaind &
tha Cour of Appeale. In 2017, the Cout of Arpeals reversed i Disinict Cout's dociuiors. wnd remanded the olsims ko the Disiric! Cout

A, 0 2013, the Skile of Wiest WVagni led en ecion i 'West Vieginis stals courl sguirsl Poer and Rantaey, smong obhers, el ssssnis clems and sseis rebel on betall of B
Slarke of Wessl Viginia and resadonts of Shat state thal are substonialy simiar by the daims asseried and the relef sought in the paponisd dass actions descrbed above

EpiPen | Dirett Purchaser)

In Fabrany 2000, & sl wan flad in e LS Distriol Caurt for tha Déstriot of Kansas sgars Pizer, iis afilstoes King and Wsrndian, snd vatoos Mylan wvites, on bshall of &

puipoited U S naborreids tliss of Sict puchise: st who pochased EgiPen dodoes dsctly Foan tha Sehandants. antffs 1 this solon gecerally ailegs thal Phesr and Wylin

Codfrfuiied |0 dalay manket anty of fonisie ESPan (hioiug th titevail of palin) galan mgardng EsPen, and Maleby ailyyed sl salry of genane EpPon i vsliten of

Hﬂﬂmhm MHMWHEhﬁhidumthmmi.hmmwmmhmhﬁﬁ
wiithowd prejuds plombar 2001, planti#ty fled an amended complabed.

mmmnmmm

A murmber of rdrvidual @nd multi-plainl bessts hive boen filed aganst Plioee, cedain of i subsidanes andson otter phavmacsutcal mansdfaciorers in variows fedeml and sate
mmummmmmmmu-mnwnmmmmﬂmm The camas aganst Prer nyvohe Prolons
ondie Moxium 28HR o etk comperastony ind puniive dnmpss and, in Bome oses, Uoble d restbution of di i In 20T, the federl aclons wins Didered
tranadeniod Fr conrirated pep-ti pocsgings 6 8 Mulll-Disiricl Ligation in P U5, Dt Court far e Disiies of Kow Jersey, A g of pa Consumes Heslthcars JV innsacson
wilh G5, Thi J¥ haik agrasid b ddumn, s o ndamnly Pl fir, Satalities. afiuing ol of such Rigation (o the satent ielassd 1o e 28HR

Descatazel

= Pevsonal injury Aclions

A nurmbar of Lewsasts Fave beon fied aganet Hosoim and Pfirss in vancas federal ard stabs courts slaging thal plaintifs who wers bested with Docetacel deweioped permransnt hair
\oss. The sgnificant magorty ol e casss also nama other defendants, nciuding the manudsciess of Fe branded product. Tasolers . #1ainiiTs sesc compensalony and panitive
damages.

I 2018 the lederal caass were i o i e brisd axfingr 0 @ Mul- Disirice Ligason inthe U S Destrict Court o the Eastem District of Loutsiaeas

= Rimtivaingd ARowney Goneml Gowvnmen Action

In 2018 the Atomey G i o o Tt s complaint 0 b B mmwnmﬂhmmwmmm%m
wmmmmwhwmuﬁnumm:ddmﬁhh ol o the b e Aci The acton weskn
coell peraties and infuncin robet.

Zarflac
Ammmmmmmﬁuhmmummmmmnmmmmww.unmmmum
wm--mwnwunmmmumwﬂnmﬂ cants that haree Pestoncally manulaciured sndiorn soid Zamne,
Phizer has not sokd Zanine sincs 2008, and orly sold on OTC version of th procuct. PLsinifls sel oomy ¥ ard ruritvn Samsg
hhm.-ymnm-tmmmhmmaumu-muwnuui&m&uﬂnnmmum
PlairriTs. i o Muiti-Disiret Libgyation bt Sl agasnst PReos ard many ol e deleidants o sasbor personal gy comglion, a chans, e contgdinesd

alegeg amorg olher Fangy, carma oided condurel prolecion
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wistulos of o 50 alales, sl 8 meclical sorsterng comrlasd seokieg lo ciily msdesl wmmumawmmmmmam
MﬂmhmmmmdﬁhihﬁmwrﬂmeMIMd
rmapde for the prescripion vemson of Zantac, but the uit-Oisird Ligaton oot dismmsasd that complamt; Planbsy mmmuhus hﬂﬂmhh
Elevesnity Gl iny aok [ Pfipaer service of Canadan closs acton complaings naming Ploer and other ded g y anad purstien

e o sl rqury and mmmmnwuulzumnncm.mmuum“uwmmummcqt:umd
Batmone soparately lod cvll aCHons nQanss PIOe ard many ol defendsnts n stie Lourt, alogang vanous. statm stahizy and I clams, i chin with e
dhlindanin’ alegad il o Zanlas i B jisisdictions. s A0l 20210, A Julicisl Counel Coovdinatied Procssding wak cimatéd in e Soparer Coult of Calflarsin in Alamads County in
mwmmmm-dmmnmmmm

mhmm- & et of pattative claks actonm have besn fied ngaingd Pibet in various LS, ledensl courts flicwing Pioers vohuntary mecsl of Chantx dus 1 the
pressncn of 5 nivcsaming, Mantroso-varenicling. Plaintifls asseri Sl they suffemd economic ham purporedy 28 o resull of purchasing Chantin or gensrc. yamnicing medicires sold
by Plizor. Piaintifle ook o represant nationswvide and staie-oenfic dosess and seek varnous. emedoes. nokadng damages ond medos’ moionng. Smdar putative lass Botons o
Do Wb i Caiiialin s |nrmed, willsbims D P OCRCE D o Chanii.

mm“mﬂl“w W iz I, | SORE), ARG Apun
i i & Lipihn Coempany i form Ph han rnatemed it agriciural of L
crowied subsciary, mmmmﬂw“iﬂ.ﬂdﬂwnﬂn-hnﬂmmﬂm LY n 2002 Pr oy poquired by Pigor in 2003 ard

hmmmmﬁ_mhm Nunih—wum aref agroed & nxdemnily B e rolabed 1o P 2 Rt o i
Py Bl andler = o ponnect mmmwm-ﬂumimﬁdnhmhﬂ_..nh-
mmmwm“uuwummmamwmmmm

by connusciion with its spen-ofl in 19487, Soldlia and agreod 1o ir y Pharmacia for, labdtos reimied io Foma: Morsanio s dhmical basnesses. As the resul of is.

reranzation Lnder Chapior 1108 the LS. Bankrloy Dode, Soulia's rxamidention obaguBons resng b Former Monsanks's chamicsl usnessas are pimanly imibed o shes

hal Solusa hik cvwn of ppafaled. In addtion, in wilhy it Spin-of thal v comletod in 2002, Mew Mormants assumed, and agresd 10 indonily Phoemic iof, am'

Babsiitarn primadily relabsd by Fomes ki b il Buoki wchaling, bid fold limeled 1o, Sy suckh Rabdibes thal Schéin miormnd, Snbsas sl Nis

of, and agy % Iy ‘_ wly I im for, thoss kabiting ppphy bo poending actions and any fulues actions reinted i Formes Monsanio’s chemical basireasss in which Pharmacis
ding. ‘withou lime nohioms

when kobiity Fas been imposed or sefiemen haa tesn reached regaidng suoh dalms. and lngaton.
Environmental Matters

mmum-mmmmmmuhmmmmmwmnwmm
Fadality b B Bioaok, Piew Jersey. I 2011, Wialli Bollegs Conporaton i v Ok o Cowmetvl ol Rieioal Acton {Hhae 2081
Adrransiltatien Salfiermon MWH 3. Envtronmantal Protscion wimrmmmhmmm I ingcerditen with e 2011 Adminmsinatie

Snlts t A of an inlarim remady. Ir 2012, the EPA wausd & finel remaiation plan i the Boaund Brook fackly's main plant ansa, in 2013,
Mmﬁmﬁwmwuﬁ}mmn e Orler o Conpant with the EPA & aliw w0 uncortaks debadnd
mmuh“hhmmnnhm-mmmnmmmhmmnbj on Bahal of the EPA, Nod & complant
and conseni decres it the Ssderal Distret Coar for tha Distriol of Mew Joresy fhat alioes Weih Moldings LLE 0 oompisbs $w design snd mwhmnmm
plart area. The consant decise [whioh supefsadas the 2011 Adsenisttive Saifemen Agieament) wis sabared by thi Destriol Court in 2018, In 2018, tha EPA ssusd o final
FeTeBOaticn [ for tha o Sasont Ingecna. I 2019, Wisth Holfiegs LLC anleend into & Aderanistatve Setilsmant Agiesmest and Orisr on Corsai wih i EPA 1o slow 18 15
undbistivkn ditidlad angpriiaring dakigh of thi romedy b B Ligoons. 1 Saptamber 2021, B LLS | on bohall of the EPA, Tlad & cormplain] s condnl dacois with ta lndeda’ Ditic!
hﬂhhmﬂhhﬁn%hmmhmmtﬁﬂﬁwmwuthmhmﬁhﬁ-—iﬁmhhm
er-nllwv#h hmmﬂhmmhhmhmm

Win arw @ paity s @ number of other procsedings roughl ender the t Rnp Comgensation. s Lntslity Acd of 1980, s srended. sl offer slote.
hﬁwhmhhmhmmdmdihhwﬂpﬂtmﬁmm

Canlracts with Irsgqi Mmisiny of Healtm

I 217, @ttt of LS. Sofvics mislan, choilafi, afd thor Gmiles. brought a complaind in B U5, Detic) Court Sor th Distitct of Cohunbia againel i fumbal of

and medical devices companies. nclkedng Plicer and certam of s subsidiaries, allegng Hal the defendants wiclated the U5 An-Teronem Acl. The complani aleges But the
dalendanis provaded furding for lemord organizatiors theough Hasr sales a1l fo p and denvion o with tha Iroge Minisiry ol Healith, snd
s roretary telinl. In July 20010, the Dsinol Cow graniod defendands” mhmmm-dﬂmm hm!ﬂuhmd‘mmﬁu
Deadrici Cowi's docisie. In Fabran 3022, S dolosdanis fed loron Bane redes of the Cout of Aspeals’ Secison.
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Allergan Compdiaind for Indemnity

I 2018, Pl wink. ninereed i o dadesiiand in n comgdait, along wilh King, ed by Allsrgan Firana LLC [Alasmgan} s tha Supreme oo of e Skt of Mew Yok, saserting oo
Tt incleminity inlaled fo Bodien, wheh wad eeresd Tor  ahesit pesied by Kirg in J008, peoi o Pllbe's scguion of King in 3000, Thes aufl wan solorslnnily dmomtineed wihoot

prejusics in Jameey 2021,

Beeach of Conract—XalkoaLabaenag

Wia ane o doloedant in o bieoch of conirecd soiken broughl Iy Now Yok Unbeomsdy (M) in @ Suprema Cewt ol tha Siole of Mew Yok {Boprems Court]. NYU alleges thal B &
afilied io myaies on Pieers sale of Xalios under P leima of & Reseanch and Lioenss Agresmani Bateonn HYLU snd Sugen. ine. Sugen, ine. was soquamd by Fliamacis in
Aot 1533, ﬁﬁrmmmhmwﬂm.ﬂhldvhwdmﬂ% T}nmmmmhﬂll In 2015, the Supeme Coirt demisssd
the action am:, n 2017, Fo kew Yook Stabe A Etvimicn and mmardod the procosdings 1o e Supome Cowt. in January 3030, the Suproms Cowrt
mmmmmm

In Globes 2020, N filed & separaly Srsach of coniiect aoion sgarsl Filoer aleging thal il is onithed | o sales of Lot et tha bt ol B s NYL-=Sugen, Inc.
Fesasnch and Licensing Agrooment. in February 2022 mmmﬁmmmmmmmdmm-mmmtmmﬂm

Wiatris Securfties Litigation

n Cclober 2021, Immm_mhhmﬂdm%-dmm Pornsyvarsa on bohall of formes kytan NV, shanshoiders who recatod Viais
Lipsohn v

At of 1833 0 LG will) CobTmn ok M i o ormitie froems thi Magsiraton sinienant wnd relaled prospeciia asced s b Wl s T Cibores. PIminkiy sosks
ddiruiagims, cokth e aaparmies sed othes dcuititsln scd inctio mial

by pgercos in the WS othor dovoloped markots and muiipho ssnenging mearkods i which wo oporatg, Srisingl chamgos,

substandal Pres andion divl penales. Imistions. on cur abisty o condeo! business in applicable [rsdoions, comporste inlegrity or delemed prosscufion agresmants, as woll s

haarrm mnd d pubio inferest i the matier coukd resull from govemiman invesligalons in fhe LS. and offwr jurisdichions in whech we do busiross. In sddion, na
gl Barm Rarwaasl i which B il doclnes o e rellobed mary sl porsin & Sull for the eoovery o endl domages sod poralies on bohall of B goveirmanl. Amang
that tigatecrm Ery g i i S il o Do,
igunatans lvealigations
= LS Dapartmand of Jusbos Andfrusl Diseicn Jnsastgaion
Since July 2017, the US. Dep ol Justica’s A Divmion has bosn invesfigaiing our former Grasnsinns genencs busness. 'We bellees s s reladed o an ongoing oades

antfrust irvesigation of e gonons phanmaceufion ndustry. We haeo peoduced reconds reialing o e rvostgation.

= Sate Avcrrys Greneol dvd Buli-Dispic! Ganesics Aniss! Linganon
mmmll.mmmummmmwunwmuhmmmmm!lmwum
o 40 wlbes i s Diviicd o G Pusirts Rices lid s coenpliinl acgasvil i frmbio of g x g Piser, Tha malier s Basn
cormilated wil a Multi-Datnicd Liigaticn m B Enstom Divirict of Pannsy A G and Pfignr, tha daird aliegme hct in ok of fndnial
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Consent of Independent Registered Public Accounting Firm

The Board of Directors and Shareholders
Pfizer Inc.:

We consent to the use of our report dated February 24, 2022, with respect to the consolidated balance sheets of
Pfizer Inc. and Subsidiary Companies as of December 31, 2021 and 2020, the related consolidated statements of
income, comprehensive income, stockholders’ equity, and cash flows for each of the years in the three-year period
ended December 31, 2021, and the related notes, and the effectiveness of internal control over financial reporting
as of December 31, 2021, included herein and to the reference to our firm in Sections

V.3 and VI.1 in the Annual Securities Report filed by Pfizer Inc. with the Director of the Kanto Local Finance
Bureau.

New York, New York
June 13, 2022
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Pfizer Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Pfizer Inc. and Subsidiary Companies (the Company) as of December 31,
2021 and 2020, the related consolidated statements of income, comprehensive income, equity, and cash flows for each of the years in the
three-year period ended December 31, 2021, and the related notes (collectively, the consolidated financial statements). In our opinion, the
consolidated financial statements present fairly, in all material respects, the financial position of the Company as of December 31, 2021 and
2020, and the results of its operations and its cash flows for each of the years in the three-year period ended December 31, 2021, in

conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
Company'’s internal control over financial reporting as of December 31, 2021, based on criteria established in Internal Control - Integrated
Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission, and our report dated February 24,

2022 expressed an unqualified opinion on the effectiveness of the Company’s internal control over financial reporting.

Change in Accounting Principle

As discussed in Note 1C to the consolidated financial statements, the Company has elected to change its method of accounting for pension and

postretirement plans in 2021 to immediately recognize actuarial gains and losses in the consolidated statements of income.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these consolidated financial statements based on our audits. We are a public accounting firm registered with the PCAOB and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free of material misstatement, whether due to error or
fraud. Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the consolidated financial statements. Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the

consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.
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Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated financial statements that
were communicated or required to be communicated to the audit committee and that: (1) relate to accounts or disclosures that are material
to the consolidated financial statements and (2) involved our especially challenging, subjective, or complex judgments. The communication
of critical audit matters does not alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matters below, providing separate opinions on the critical audit matters or on the accounts or disclosures to

which they relate.

Evaluation of the U.S. Medicare, Medicaid, and performance-based contract rebates accrual

As discussed in Note 1H to the consolidated financial statements, the Company records estimated deductions for Medicare, Medicaid, and
performance-based contract rebates (collectively, U.S. rebates) as a reduction to gross product revenues. The accrual for U.S. rebates is
recorded in the same period that the corresponding revenues are recognized. The length of time between when a sale is made and when the
U.S. rebate is paid by the Company can be as long as one year, which increases the need for significant management judgment and

knowledge of market conditions and practices in estimating the accrual.

We identified the evaluation of the U.S. rebates accrual as a critical audit matter because the evaluation of the product-specific experience
ratio assumption involved especially challenging auditor judgment. The product-specific experience ratio assumption relates to estimating

which of the Company’s revenue transactions will ultimately be subject to a related rebate.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and tested the operating
effectiveness of certain internal controls over the Company’s U.S. rebates accrual process related to the development of the product-specific
experience ratio assumptions. We estimated the U.S. rebates accrual using internal information and historical data and compared the result to
the Company'’s estimated U.S. rebates accrual. We evaluated the Company’s ability to accurately estimate the accrual for U.S. rebates by

comparing historically recorded accruals to the actual amount that was ultimately paid by the Company.

Evaluation of gross unrecognized tax benefits

As discussed in Notes 5D and 1Q, the Company’s tax positions are subject to audit by local taxing authorities in each respective tax
jurisdiction, and the resolution of such audits may span multiple years. Since tax law is complex and often subject to varied interpretations and
judgments, it is uncertain whether some of the Company’s tax positions will be sustained upon audit. As of December 31, 2021, the Company

has recorded gross unrecognized tax benefits, excluding associated interest, of $6.1 billion.

We identified the evaluation of the Company’s gross unrecognized tax benefits as a critical audit matter because a high degree of audit effort,
including specialized skills and knowledge, and complex auditor judgment was required in evaluating the Company’s interpretation of tax law

and its estimate of the ultimate resolution of its tax positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and tested the operating
effectiveness of an internal control over the Company’s liability for unrecognized tax position process related to (1) interpretation of tax law,
(2) evaluation of which of the Company’s tax positions may not be sustained upon audit, and (3) estimation and recording of the gross
unrecognized tax benefits. We involved tax and valuation professionals with specialized skills and knowledge who assisted in evaluating the
Company’s interpretation of tax laws, including the assessment of transfer pricing practices in accordance with applicable tax laws and
regulations. We inspected settlements with applicable taxing authorities, including assessing the expiration of statutes of limitations. We
tested the calculation of the liability for uncertain tax positions, including an evaluation of the Company’s assessment of the technical merits of

tax positions and estimates of the amount of tax benefits expected to be sustained.
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Evaluation of product and other product-related litigation

As discussed in Notes 1S and 16 to the consolidated financial statements, the Company is involved in product liability and other product-
related litigation, which can include personal injury, consumer, off-label promotion, securities, antitrust and breach of contract claims, among
others. Certain of these pending product and other product-related legal proceedings could result in losses that could be substantial. The
accrued liability and/or disclosure for the pending product and other product-related legal proceedings requires a complex series of judgments

by the Company about future events, which involves a number of uncertainties.

We identified the evaluation of product and other product-related litigation as a critical audit matter. Challenging auditor judgment was

required to evaluate the Company’s judgments about future events and uncertainties.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and tested the operating
effectiveness of certain internal controls over the Company’s product liability and other product-related litigation processes, including controls
related to (1) the evaluation of information from external and internal legal counsel, (2) forward-looking expectations, and (3) new legal
proceedings, or other legal proceedings not currently reserved or disclosed. We read letters received directly from the Company’s external
and internal legal counsel that described the Company’s probable or reasonably possible legal contingency to pending product and other
product-related legal proceedings. We inspected the Company’s minutes from meetings of the Audit Committee, which included the status of
key litigation matters. We evaluated the Company’s ability to estimate its monetary exposure to pending product and other product-related
legal proceedings by comparing historically recorded liabilities to actual monetary amounts incurred upon resolution of prior legal matters. We

analyzed relevant publicly available information about the Company, its competitors, and the industry.

We have not been able to determine the specific year that we or our predecessor firms began serving as the Company’s auditor; however, we

are aware that we or our predecessor firms have served as the Company’s auditor since at least 1942.

New York, New York

February 24, 2022
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