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()
2,847,369, 566 0.5648 1,608,376,062 0.6142 1,748,854,387|97.47
)
97.47
97.47
)

9 (2012 11 15 ) 4,762 4,762 0.4182 0.4182
10 (2013 5 15 ) 5,317 5,317, 0.5167 0.5167,
11 (2013 11 15 ) 4,372 4,372 0.4487 0.4487,
12 (2014 5 15 ) 4,101 4,101 0.4649 0.4649
13 (2014 11 17 ) 3,324 3,324 0.4295 0.4295
14 (2015 5 15 ) 3,193 3,193 0.3927] 0.3927
15 (2015 11 16 ) 2,182 2,182 0.2611 0.2611
16 (2016 5 16 ) 2,308 2,308 0.2710 0.2710;
17 (2016 11 15 ) 2,302 2,302 0.3098; 0.3098
18 (2017 5 15 ) 2,902 2,902 0.4078, 0.4078
19 (2017 11 15 ) 2,498 2,498 0.3952 0.3952
20 (2018 5 15 ) 2,405 2,405 0.4226 0.4226
21 (2018 11 15 ) 2,389 2,389 0.4275 0.4275
22 (2019 5 15 ) 2,082 2,082 0.4148 0.4148
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23 (2019 11 15 ) 2,183 2,183 0.4546) 0.4546
24 (2020 5 15 ) 1,115 1,115 0.2428 0.2428
25 (2020 11 16 ) 1,555 1,555 0.3280; 0.3280;
26 (2021 5 17 ) 1,784 1,784 0.4143 0.4143
27 (2021 11 15 ) 1,464 1,464 0.3553 0.3553
28 (2022 5 16 ) 1,642 1,642 0.4364 0.4364
2021 5 1,848 — 0.4303 —

6 2,050, — 0.4592 —

7 1,848 — 0.4392 —

8 1,685 — 0.4108 —

9 1,511 — 0.3677 —

10 1,403 — 0.3419 —

11 1,380 — 0.3345 —

12 1,380 — 0.3328 —

2022 1 1,587 — 0.3842 —

2 1,658 — 0.4049 —

3 1,925 — 0.4892 —

4 1,747 — 0.4613 —

5 1,794 — 0.4734 —

9 2012 5 16 2012 11 15 0.0000]

10 2012 11 16 2013 5 15 0.0000]

11 2013 5 16 2013 11 15 0.0000]

12 2013 11 16 2014 5 15 0.0000]

13 2014 5 16 2014 11 17 0.0000]

14 2014 11 18 2015 5 15 0.0000]

15 2015 5 16 2015 11 16 0.0000]

16 2015 11 17 2016 5 16 0.0000]

17 2016 5 17 2016 11 15 0.0000]

18 2016 11 16 2017 5 15 0.0000]

19 2017 5 16 2017 11 15 0.0000]

20 2017 11 16 2018 5 15 0.0000]

21 2018 5 16 2018 11 15 0.0000]

22 2018 11 16 2019 5 15 0.0000]

23 2019 5 16 2019 11 15 0.0000]

24 2019 11 16 2020 5 15 0.0000]

25 2020 5 16 2020 11 16 0.0000]

26 2020 11 17 2021 5 17 0.0000]
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27 2021 5 18 2021 11 15 0.0000;
28 2021 11 16 2022 5 16 0.0000;
9 2012 5 16 2012 11 15 4.17
10 2012 11 16 2013 5 15 23.55
11 2013 5 16 2013 11 15 13.16
12 2013 11 16 2014 5 15 3.61
13 2014 5 16 2014 11 17 7.61
14 2014 11 18 2015 5 15 8.57
15 2015 5 16 2015 11 16 33.51
16 2015 11 17 2016 5 16 3.79
17 2016 5 17 2016 11 15 14.32
18 2016 11 16 2017 5 15 31.63
19 2017 5 16 2017 11 15 3.09
20 2017 11 16 2018 5 15 6.93
21 2018 5 16 2018 11 15 1.16
22 2018 11 16 2019 5 15 2.97
23 2019 5 16 2019 11 15 9.59
24 2019 11 16 2020 5 15 46.59
25 2020 5 16 2020 11 16 35.09
26 2020 11 17 2021 5 17 26.31
27 2021 5 18 2021 11 15 14.24
28 2021 11 16 2022 5 16 22.83
)
100

9 2012 5 16 2012 11 15 724,105,055 1,617,174,466
10 2012 11 16 2013 5 15 995,727,551 2,092,685,189
11 2013 5 16 2013 11 15 609,252,127 1,153,561,434
12 2013 11 16 2014 5 15 247,680,519 1,170,135,972
13 2014 5 16 2014 11 17 338,186,208 1,421,647,277
14 2014 11 18 2015 5 15 1,182,390,002 790,404,699
15 2015 5 16 2015 11 16 849,669,746 619,562,296
16 2015 11 17 2016 5 16 849,120,446 693,429,871
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17 2016 5 17 2016 11 15 267,966,251 1,355,426,202
18 2016 11 16 2017 5 15 417,358,418 730,493,043
19 2017 5 16 2017 11 15 636,772,456 1,432,608,572
20 2017 11 16 2018 5 15 211,620,057 841,565,511
21 2018 5 16 2018 11 15 398,945,237 500,745,218
22 2018 11 16 2019 5 15 128,533,375 696,620,467
23 2019 5 16 2019 11 15 135,035,810 352,796,435
24 2019 11 16 2020 5 15 383,508,851 594,220,248
25 2020 5 16 2020 11 16 429,803,289 279,459,176
26 2020 11 17 2021 5 17 228,324,025 664,063,182
27 2021 5 18 2021 11 15 473,324,794 659,083,351
28 2021 11 16 2022 5 16 275,065,810 632,031,894
2022 5 31
1,676,670,949 95.88
4,006,990 0.23
1,680,677,939 96.10]
— 68,119,193 3.90,
1,748,797,132 100.00]
)
VALE SA 120,667, 2,099.10) 253,292,745 2,336.75 281,968,758|16.12
PETROBRAS - PETROLEO BRAS- 155,997, 923.86 144,119,781 808.76 126,164,340| 7.21
PR

ITAU UNIBANCO HOLDING S- 148,587, 668.62 99,348,268 699.00 103,862,727| 5.94

PREF
PETROBRAS - PETROLEO BRAS 97,131 987.63 95,930,427 890.20 86,466,383| 4.94
AMBEV SA 181,000 392.05 70,961,342 379.97 68,775,456 3.93

31/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodoooddoodnoodd

BANCO BRADESCO SA-PRF 125,106 518.99 64,929,381 549.60f 68,758,473 3.93
B3 SA-BRASIL BOLSA BALCAO 187,339 309.31 57,947,609 345.18 64,666,905 3.70]
BANCO DO BRASIL S.A. 64,2514 946.83 60,835,156 972.72 62,498,550 3.57]
LOCALIZA RENT A CAR 32,555 1,513.15 49,260,847 1,537.15 50,042,208| 2.86)
SUZANO SA 33,500 1,390.99 46,598,298 1,447.08 48,477,407 2.77
GERDAU SA-PREF 60,790f 749.70] 45,574,389 783.14 47,607,203| 2.72
LOJAS RENNER S.A. 66,020f 686. 86 45,346,980 697.65 46,059,143( 2.63
WEG SA 64,600f 714.64 46,166,006 688.75 44,493,577 2.54
RUMO SA 90,566} 419.48 37,991,141 462.76] 41,910,841 2.40
HAPVIDA PARTICIPACOES E 208,678 216.28 45,133,077 187.96 39,224,133 2.24
INVE
TOTVS SA 52,000 713.56 37,105,397 750. 24 39,012,553| 2.23
ITAUSA SA-PRF 148,054 246.58 36,508,579 254.57] 37,690,860 2.16]
BANCO BRADESCO-ADR 63,775 484 .63 30,907,520 550.02 35,077,582 2.01
VIBRA ENERGIA SA 61,900f 521.82 32,300,967 536.38 33,202,389 1.90]
BANCO BTG PACTUAL SA-UNIT 46,700] 653.96) 30,540,246 671.49 31,358,851 1.79
CCR SA 88,900 336.01] 29,871,959 350.84 31,190,545| 1.78
KLABIN SA - UNIT 50,000} 597.60] 29,880,212 596.79 29,839,760 1.71
ENERGISA SA-UNITS 22,565 1,216.78 27,456,700 1,179.56 26,616,934 1.52
EQUATORIAL ENERGIA SA - 32,600f 647.22 21,099,528 629.42 20,519,291 1.17]
ORD
PETRO RIO SA 26,100f 730.55 19,067,485 762.10f 19,890,998 1.14
REDE D"OR SAO LUIZ SA 16,500 881.84] 14,550,422, 985.93} 16,267,995| 0.93]
MULTIPLAN EMPREENDIMENTOS 24,600) 672.84] 16,551,966 654.77| 16,107,484( 0.92
BANCO BRADESCO S.A. 31,109 422.31] 13,137,771 449 .55 13,985,099 0.80|
CENTRAIS ELETRICAS 11,100 1,113.76 12,362,803 1,132.64 12,572,342 0.72
BRASILIER
CIA SIDERURGICA NACIONAL 20,400} 483.26) 9,858,528 597.87| 12,196,628] 0.70]
)
13.96
24.98
2.54
7.54
0.28
0.36
5.68
1.17
3.93
3.40
18.99
5.72
1.42
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FEEER 17.948M
6000

1000 TS R T R R R D 1 50

#Hi-DIETT.
B(B3I1H. 1 HOS7D)
_2020%5A [2020%1 18] 2021568 [2021%11 | BEERt |
0A 08 08 (03] DA 0=
FELTREORR
<EENmHE> <BGIUAA LUSERE> <BIUE) L) 0> (SR 528m)
EARE |H= ®a k=] [ R FEENEEIEED
Bt 93.7%| [1|%=# 26.0%| |[1|VALESA TFUMTIL RS [1812%
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PETROBRAS - PETROLEO BRAS 97,331 36.63 3,565,234.53
PETROBRAS - PETROLEO BRAS-PR 155,897 34.27 5,342,590.19
BRADESPAR SA -PREF 8,000 26.52 212,160.00]
CIA SIDERURGICA NACIONAL 20,400 17.92 365,568.00
GERDAU SA-PREF 60,790, 27.80, 1,689,962.00
KLABIN SA - UNIT 50,000 22.16] 1,108,000.00
METALURGICA GERDAU SA-PREF 19,100 11.55 220,605.00
SUZANO SA 33,500 51.58, 1,727,930.00
USINAS SIDER MINAS GER-PF A 15,800, 10.53 166,374.00
ALE SA 120,667 77.81 9,389,099.27
EG SA 64,600 26.50, 1,711,900.00
IAZUL SA-PRF 10,400 20.68; 215,072.00
CCR SA 89,600 12.46 1,116,416.00
ECORODOVIAS INFRA E LOG SA 5,500, 5.81 31,955.00
GOL LINHAS AEREAS INT SA-PRE-PRF 4,800 14.51 69,648.00
GOL LINHAS AEREAS INT SA-RTS 819 0.01 8.19
LOCALIZA RENT A CAR 32,555 56.11 1,826,661.05
RUMO SA 86,566 15.54 1,345,235.64
CYRELA BRAZIL REALTY SA EMP 9,100, 14.42 131,222.00
EZ TEC EMPREENDIMENTOS E PAR 3,100, 16.47 51,057.00
IANIMA HOLDING SA 8,600 5.38 46,268.00
YDUQS PARTICIPACOES SA 11,100 16.94 188,034.00
IAMERICANAS SA 17,700 23.05] 407,985.00,
LOJAS RENNER S.A. 66,020, 25.47 1,681,529.40
MAGAZINE LUIZA SA 98,012 4.38 429,292.56
IBRA ENERGIA SA 61,900 19.35 1,197,765.00
IATACADAO DISTRIBUICAO COMERC 13,000 19.29 250,770.00
CIA BRASILIERA DE DISTRIBUIC 5,300, 21.36] 113,208.00
SENDAS DISTRIBUIDORA SA 24,900 15.48 385,452.00
IAMBEV SA 181,100 14.54 2,633,194.00
FLEURY SA 9,700 14.58 141,426.00
HAPVIDA PARTICIPACOES E INVE 208,678, 8.02 1,673,597.56
REDE D"OR SAO LUIZ SA 16,500 32.70, 539,550.00
BANCO BRADESCO S.A. 31,109 15.66 487,166.94
BANCO BRADESCO SA-PRF 120,506 19.21 2,314,920.26
BANCO DO BRASIL S.A. 64,251 35.11 2,255,852.61
BANCO SANTANDER BRASIL-UNIT 11,400 32.70, 372,780.00
ITAU UNIBANCO HOLDING S-PREF 150,387 2478 3,726,589.86]
ITAUSA SA-PRF 148,054 9.14 1,353,213.56
B3 SA-BRASIL BOLSA BALCAO 187,339 11.47, 2,148,778.33
BANCO BTG PACTUAL SA-UNIT 47,100 2425 1,142,175.00
XP INC - BDR 1,352 102.20] 138,174.40

51/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

BR MALLS PARTICIPACOES SA 25,500 8.91] 227,205.00
IGUATEMI SA - UNITS 5,330 20.34 108,412.20)
MULTIPLAN EMPREENDIMENTOS 24,600 24.95 613,770.00
TOTVS SA 52,000 26.46 1,375,920.00)
CENTRAIS ELETRICAS BRAS-PR B 7,600 40.33 306,508.00)
CENTRAIS ELETRICAS BRASILIER 11,100 41.30) 458,430.00)
ENERGISA SA-UNITS 22,565 45.12 1,018,132.80
EQUATORIAL ENERGIA SA - ORD 32,600 24.00) 782,400.00
2,599,928 59,893,047.35
(1,533,663,295)
2,665,271 1,565,686,396
(1,565, 686,396)
(QID) O
2 O
@
1 100. 0% 2.0%
52 100. 0% 98..0%

52/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2022 5 31

1,796,257,530

2,011,454

1,794,246,076

3,790,158,287

0.4734

1,748,797,138

6

1,748,797,132

2,847,369,566

0.6142

53/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

54/89



2022 5

31

10

2022 5

399

2022 5

2022 5

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

17,363,045,900
230,000,000
197,012,500

31

13 5

55/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

871 240,056

804 205,009

308 10,693

496 194,315

67 35,047

54 1,742

13 33,304

38 59
19 52
193 63 2021 2022
31
( )
62 63
(2021 31 ) (2022 31 )

24,698 42,427
17 170
785 932
225 96
24,738 25,193
3 891 1,048
2,403 5,005
930 1,056
2 361 998
55,053 76,928
1 245 244
1 190 153
436 397
241 335
241 335
22,903 23,969
25,987 22,366
678 652
1,845 3,678

56/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

51,414 50,667
52,092 51,399
107,145 128,328
( )
62 63

(2021 31 ) (2022 31 )
844 651
9,834 9,693
8 7
71 71
8,956 8,783
798 831
4,660 5,572
1,090 2,354
775 3,669
3,034 3,958
55 5
7,847
643 1,330
20,938 35,083
1,456 1,395
156 423
544 390
2,157 2,209
23,095 37,292
17,363 17,363
5,220 5,220
5,220 5,220
61,956 68,901
61,956 68,901
2,067 2,067
82,472 89,417
1,461 2,350
115 731
1,577 1,618
84,049 91,035
107,145 128,328

57/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
62 63
2020 2021
2021 31 ) 2022 31 )
78,975 94,938
3,973 4,743
82,948 99,682
34,050 42,026
953 987
1 1
17,813 23,000
966 1,042
16,825 21,932
22 25
545 598
1,053 1,014
174 143
331 308
51 52
11 13
483 494
54,419 67,628
10,383 11,759
243 156
55 5
6,766 7,229
159 143
3,158 4,225
14 22
30 29
57 66
485 429
939 937
388 394
10 169
138 172
1,084 1,171
4,286 3,888
17,817 19,042
10,711 13,010
( )
62 63
2020 2021
2021 31 ) 2022 31 )
75 71
2,555 5,257
14
1 1
1,548
62 58

58/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

2,710 6,936
122 177
804 49
25 9
59
42 39
1,054 275
12,367 19,672
774 253
1,445
0
774 1,699
237 132
5
0 0
125
7,847
369 7,980
12,773 13,391
3,722 3,435
329
373 1,851
3,348 1,255
9,424 12,136
62 2020 2021 31
( )
17,363 5,220 5,220 55,395 55,395 905 77,073
2,862 2,862 2,862
9,424 9,424 9,424
1,161 1,161
6,561 6,561 1,161 5,399
17,363 5,220 5,220 61,956 61,956 2,067 82,472

59/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

60 389 329 77,402
2,862
9,424
1,161
1,521 273 1,247 1,247
1,521 273 1,247 6,647
1,461 115 1,577 84,049
63 2021 2022 31
( )

17,363 5,220 5,220 61,956 61,956 2,067 82,472

5,191 5,191 5,191

12,136 12,136 12,136

6,944 6,944 6,944

17,363 5,220 5,220 68,901 68,901 2,067 89,417
1,461 115 1,577 84,049
5,191
12,136
889 847 41 41
889 847 41 6,985
2,350 731 1,618 91,035

60/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodoooddoodonoodd

63
2021
2022 31

@

&)

@
2016

15
20

@

€Y)

@

®)

10

*

@

AUM
AUM

61/89



EDINETOOOO

00000000000 DO00OmD((EL2430)
Oooooooooooooooooaod

(

)

@
AUM
AUM
®)
@
@
®
C))
63
2021
2022 31
29 2020 31
84
30 2019
19
10 2019 44
19
2019
31 2021 17

62/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)
2023
)
63 ( 2021 2022 31
7,847
@
@
(€))
62 63
(2021 31 ) (2022 31 )
1,349 1,390
764 823
( ) ( )
257 233
( ) ( )
1,247 2,314
62 63
2020 2021
2021 31 2022 31
2,498 5,194

63/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

62 2020 2021 31
197,012,500 197,012,500
1,454,500 1,405,500 2,860,000
2020 25 594,300
2020 17 811,200
)
( )
2011 D 1,184,700 752,400 432,300
2016 o 1,346,000 330,000 | 1,016,000
2016 > 2,394,000 622,000 | 1,772,000
2017 o 2,939,000 332,000 | 2,607,000
7,863,700 2,036,400 | 5,827,300
)
2011 (1)432,300 2016 (1)1,016,000 2016
(2)1,088,000 2017 (1)874,000
2016 (2)684,000 2017 (1)1,733,000
(@)
( ) (@)
2020 12 2,862 14.64 | 2020 31 2020
)
( ) (@)
2021 25 5,191 26.74 | 2021 31 | 2021 29
63 2021 2022 31
() 197,012,500 197,012,500

64/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodnoooooodd

() 2,860,000 2,860,000
)
( )
2011
432,300 432,300
(¢Y)
2016 o 1,016,000 928,000 88,000
2016 o 1,772,000 956,000 816,000
2017 o 2,607,000 1,071,000 | 1,536,000
5,827,300 3,387,300 | 2,440,000
)
2016 (1)88,000 2016 (2)816,000 2017
(1)847,000
2017 (1)
689,000
(@)
( ) (@)
2021 25 5,191 26.74 | 2021 31 2021 29
)
( ) (@)
2022 27 7,420 38.22 | 2022 31 | 2022 27
( )
62 63
2020 2021
2021 31 2022 31
911 911
5,236 4,324
6,148 5,236
62 (2020 2021 31
€))
)
10

65/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(©)
2021 31
( )
(1 (G
@ 24,698 24,698
@ 24,738 24,738
() 891 891
O 2,403 2,403
®)
22,905 22,905
) (9,834) (9,834)
) (4,660) (4,660)
() C 2
(188) (188)
(453) (453)
(642) (642)
(D )
( 2
)
(€D) @ (€)) 4

66/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

®
©) Q)
©))
16
®
23,094 2,892
( )
10 10
24,698
24,738
891
17 812 10,348 20
50,346 812 10,348 20
63 (2021 2022 31
€))
@
10

®

67/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

31 31 2019
26
(€D)
4)
1)
*2) 262 262
(*3) 1,066 1,066
262 1,066 1,329
262
1,066
170 23,952

@

68/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

16
17,183
5,183
(
10 10
42,427
25,193
1,048
170 345 8,874 19
68,839 345 8,874 19
62 (2020 2021 31 )
( )
23,004
2,892
)
(
16,914 14,476 2,438
16,914 14,476 2,438
5,990 6,322 332
5,990 6,322 332
22,905 20,799 2,105
) 50
30 50
16
(
5,735 774 237
5,735 774 237

69/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

63 ( 2021 2022 31 )
( )
17,183
5,183
)
( )
20,934 17,366 3,568
20,934 17,366 3,568
3,188 3,369 180
3,188 3,369 180
24,123 20,735 3,387
() 50
30 50
16
( )
3,079 253 132
3,079 253 132
62 (2021 31 )
1
2,670 75 75
2,670 75 75
)

70/89




EDINETOOOO

00000000000 DO00OmD((EL2430)
oopoodooodooooooodd

1,713 112 112
1,713 112 112
)
4,620 273
862 57
1,684 117
180 5
7,347 453
)
63 (2022 31 )
1
2,306 - 262 262
2,306 - 262 262
)
2
4,708 - 293 293
4,708 - 293 293
)

71/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oodoodooodooooooodd

5,445 - 367
222 - 20
1,097 - 59
5,185 - 324
35 - 0
11,986 - 772
)
62 63
2020 2021
2021 31 2022 31
( ) ( )
@ 3,010 | () 5,312
0 12,258 | (2) 15,942
®) 2,751 | (3) 1,964
62 (2020 2021 31 )
1
1,363
142
2
6
86
1,429
2
1,429
1,429
27
1,456
1,456
1,456
3
142

72/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

147

0.2

240

63 (2021 2022 31 )

1,429
143

12
211
1,352

1,352
1,352

43
1,395

1,395
1,395

143

150

0.3

244

62 (2020 2021 31 )

@ ( )

2011 (¢H) 2016 @

73/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

186 16
6,101,700 4,437,000
)
2011 10 2016 15
2013 10 2018 15
2013 10 2018 7 15
2021 10 2026 7 31
2016 © 2017 @
31 36
4,409,000 4,422,000
)
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
()
@) )
2011 @) 2016 @)
2011 10 2016 15

74/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodnoooooodd

)
1,184,700 1,346,000
0 0
752,300 330,000
0 0
432,300 1,016,000
)
2016 ) 2017 [6h)
2017 27 2018 27
)
2,394,000 2,939,000
0 0
622,000 332,000
0 0
1,772,000 2,607,000
)
)
2011 €)) 2016 [€))
2011 10 2016 15
) 737(C ) 558
0 0
) )
2016 ) 2017 (6
2017 27 2018 27
) 553 694
0 0
) )
)
1,738

75/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

737
63 (2021 2022 31 )
( )
(D) ( )
2011 @ 2016 @
186 16
6,101,700 4,437,000
)
2011 10 2016 15
2013 10 2018 15
2013 10 2018 7 15
2021 10 2026 7 31
2016 ) 2017 @
31 36
4,409,000 4,422,000
)
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30

76/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

()
@ )
2011 @ 2016 @
2011 10 2016 15
)
432,300 1,016,000
0 0
432,300 928,000
0 0
88,000
)
2016 ) 2017 )
2017 27 2018 27
)
1,772,000 2,607,000
0 0
956,000 1,071,000
0 0
816,000 1,536,000
)
()
2011 @ 2016 )
2011 10 2016 15
() 737( ) 558
0 0
) )
2016 ) 2017 )
2017 27 2018 27
() 553 694

77/89




EDINETOOOO

00000000000 DO00OmD((EL2430)
ooooodooodooooooodd

0 0
) )
)
1,222
737
(
62 63
(2021 31 ) (2022 31 )
(
929 1,341
97 97
1,430 52
446 427
90 87
978 322
3,972 2,403
1,430 1,039
2,541 5,772
) 52
5,719
51
645
696 1,092
1,845 948
2,041
3,678
)
1,377

30.6%

0.3%
5.7%
1.0%
26.2%

30.6%

0.1%
10.9%
10.3%

0.1%

9.4%

78/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

62 ( 2020 2021 31 )
@
)
)
( ) ( ) ( )
(@D)
1,825
( ) USD
(1 16,500 )
Nikko Asset ( Ugg USB
Management 342,369 ) 596 71
International (SGD 100.00 1 ) )
Limited
( ) 577,
(@)
( . ) 12 3
Nikko AM
Amer ! cas (1U351D’ 079) ! ’ agg
Tg(l:dmg Co., ¢ 2 100.00 17,000 )
Nikl'<o Asset
Management ( 2,828 ) Eﬁg
Luxembourg EUR 100.00 3
Soa 1,750 )
)
5,000 5,000 1
Nikko AM Americas Holding Co., Inc.
Nikko Asset Management Luxembourg S.A. 70,000 1 25

€))
@
( )
2020 12 31
30,151
5,919
24,231
19,946
7,020
5,194
63 (2021 2022 31 )
€))
)

79/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

)
( ) ( ) ( )
(@)
2,019
( ) usD|
(@) 16,500 )
44 10
( ) USD USD,
( 1 397 ) 86 )
( ) 577
Nikko Asset ¢
Management 232,369 ( ) 3
International (SGD 100.00 (D
Limited 2,788 2,985
( ) (S6D (SGD
(1 33,000 33,000
23 23
( ) (SGD (SGD
) 266 266
9,149
2 (SGD
110,000 )
Nikko AM
Americas 131,079 3,788
Holding Co., usd ) 100.00 (UsD
Inc. 3 - 34,000 )
)
5,300 5,300 1
Nikko Asset Management International Limited 110,000
Nikko AM Americas Holding Co., Inc.
@
@
( )
2021 12 31
34,450
6,257
28,192
18,176
5,587
3,956
62 ( 2020 2021 31

80/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

63 ( 2021 2022 31
62 ( 2020 2021 31
90
10
63 ( 2021 2022 31
90
10
62 ( 2020 2021 31
63 ( 2021 2022 31
62 ( 2020 2021 31
63 ( 2021 2022 31
62 ( 2020 2021 31

63 ( 2021 2022 31

81/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
63 ( 2021 2022 31
( )
62 63
2020 2021
2021 31 2022 31
432 90 468 88
48 45 62 50
)
62 63
2020 2021
2021 31 ) 2022 31
9,424 12,136
9,424 12,136
194,509 194,152
2011 2016
(1) 432,300 2016 1 88,000 2016
1 2
1,016,000 2016 816,000 2017
2 1 1,536,000
1,772,000 2017
1 2,607,000
62 63
(2021 31 ) (2022 31 )
84,049 91,035

82/89




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

84,049 91,035
194,152 194,152
2022 3
279,928

51,000

2022 3

83/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2022 3

10,000

14,100

38,971

43,734

1,770,996

2022 3

181

100
100 2022 3

84/89



13

37

85/89

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2022 13

193
2021 2022 31 63

2022 31

86/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(

).

87/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2022

193
2021 11 16 2022 16

2022 16

88/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(

).

89/89



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ブラジル株式ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ブラジル株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ブラジル株式ファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

