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2022 28 SEC 10
2021 2020 2019 2018 2017
@ $ 42,494 $ 44,751 $ 48,128 $ 46,562 $ 45,061
( 5,334,059) (  5,617,369) (  6,041,267) (  5,844,695) (  5,656,282)
29,390 30,750 26,939 27,474 28,632
(3,689, 180) (3,859,894 ) (3,381,518) (3,448,674) (3,594,032)
$ 71,884 $ 75,501 $ 75,067 $ 74,036 $ 73,693
C 9,023,239) (  9,477,263) (  9,422,785) (  9,293,369) (  9,250,314)
® 48,103 44,374 42,783 43,023 43,481
(6,049, 426) (5,570,046 ) (5,370,336) (5,400,462) (5,457,953)
(3,778) 17,495 8,383 7,568 7,451
((474,233)) (2,196,060 ) (1,052,276) (949,973) (935,287)
$ 27,469 $ 13,632 $ 23,901 $ 23,445 $ 22,761
C 3,448,046) (  1,711,157) (  3,000,173) (  2,942,934) (  2,857,075)
@ 5,451 2,525 4,430 5,357 29,388
(684,237) (316,951) (556,076) (672,437) (3,688,929)
$ 22,018 $ 11,107 $ 19,471 $ 18,088 s (6.627)
( 2,763,800) (  1,394,206) (  2,444,097) (  2,270,49) (  (831,854))
7 20) ) @®) (111)
(879) ((2,511)) ((502)) ((1,004)) ((13,933))
$ 22,025 $ 11,087 $ 19,467 $ 18,080 $  (6,738)
( 2,764,688) (  1,391,606) (  2,443,595) (2,269,492  (  (845,787))
73 40 66 35 60
(9,163) (5,021) (8,285) (4,393) (7,532)
$ 21,952 $ 11,047 $ 19,401 $ 18,045 $  (6,798)
@ ( 2,755,525) (  1,386,675) (  2,435,311) (  2,265,099) (  (853,319))
$ 10.21 $ 4.75 $ 8.08 $ 6.69 $ (2.94)
( 1,282)  ( 506)  ( 1,014)  ( 840) ( (369))
10.21 4.74 8.08 6.69 (2.98)
(1,282) (595) (1,014) (840) ((374)
$ 10.14 $ 4.73 $ 8.04 $ 6.69 $ (2.94)
( 1,273)  ( 504)  ( 1,000) ( 840) ( (369))
10.14 4.72 8.04 6.68 (2.98)
@,273) (592) (1,009) (839) ((374)
2.04 2.04 1.92 1.54 0.96
(256) (256) (241) (193) 121)
$ 4,19 $ 4,299 $ 4,403 $ 3,865 $ 2,505
C 526,703)  ( 539,632)  ( 552,687)  ( 485,154)  ( 325,737)
1,040 1,095 1,109 1,174 1,213
(130,546) (137,450) (139,207) (147,366) (152,262)
7,600 2,925 17,875 14,545 14,538
(953,990) (367,161) (2,243,759) (1,825,761) (1,824,882)
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$ 2,201,413 $ 2,260,000 $ 1,951,158  $ 1,917,383  $ 1,842,465
( 287,629,617) ( 283,697,797) ( 244,919,108) (  240,679,501) ( 231,275,419)
1,317,230 1,280,671 1,070,590 1,013,170 959,822
(165,345,296)  (160,756,227)  (134,385,810) (127,178,164) (120,481,657 )
254,374 271,686 248,760 231,999 236,709
(31,930,296) (34,103,385) (31,225,599 ) (29,121,674)  (29,712,897)
@ 182,977 179,962 175,262 177,760 181,487
(22,968,188) (22,589,730) (21,999,763 ) (22,313,324)  (22,781,156)
@ 201,972 199,442 193,242 196,220 200,740
(25,352,535) (25,034,957) (24,256,702) (24,630,516)  (25,197,889)
2,347,709 2,226,454 1,978,805 1,920,242 1,875,438
(294,696,172)  (279,475,638) (248,389,498 (241,038,377)  (235,414,355)
223 210 200 204 209
0.94 0.50 0.98 0.94 (0.36)
@ 11.5 5.7 10.3 9.4 (3.9)
NE
@ 10.9 5.7 9.9 9.1 (3.0)
RoTcE D™ 13.4 6.6 12.1 11.0 8.1
(
) 67.0 58.8 57.0 58.1 59.0
BI0)
Tier ® 12.25 11.51 11.79 11.86 12.36
Tier ® 13.91 13.06 13.33 13.43 14.06
® 16.04 15.33 15.87 16.14 16.30
5.73 6.99 6.20 6.40 6.68
@ 7.99 7.96 8.98 9.27 9.85
@ 8.81 8.82 9.90 10.23 10.90
™ 20 43 24 23 M
® 56 73 122 109 NI
$ 92.21 $ 86.43 $ 82.90 $ 75.05  $ 70.62
@ ( 11,575) ( 10,849) ( 10,406) ( 9,421) ( 8,865)
79.16 73.67 70.39 63.79 60.16
1BV PO (9,937) (9,247) (8.836) (8,007) (7,552)
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(€H)
2020 2021 2021 2021 2021
@ @
$ 88.9 $ 86.7 $ 86.3 S 79.8 $ 79.5
40.1 39.1 39.0 37.0 36.1
$ 129.0 $  125.8 $ 125.3 S 116.8 $  115.6
$ 106.7 $ 9.6 $ 102.9 $ 100.6 $  105.7
46.4 425 42.7 42.7 46.0
$ 153.1 $ 1421 $ 1456 S 143.3 $  151.7
6CB $ 282.1 $ 2679 $ 270.9 $ 260.1 $  267.3
GCB
65 64 64 67 68
5 5 5 5 5
A 30 31 31 28 27
GCB 100 100 100 100 100
@ 5 6.7 $ 6.1 S 5.0 $ 42 $ 3.9
$ 288.8 $ 2740 $ 275.9  $ 2%4.3 $  271.2
(€H)
)
2021
2021
GCB GCB
(©))
)
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2021 12 31 GCB 74
GCB
GCB
GCB 2021
GCB 90
90

ST LT A YHECE

—— ERERAREE —e—WBLEEEER
10, 65%

2.13% | gee e 2%

1, 54% 56% 1.52% 1, 389

CNNER  NWES NNER NNER  NNSE KUSE  NOES  MUNER
¥1EER B2ETH RIGER FAEER ¥10TH $28TH RIGTH B4EER

GCB

GCB 2021

93/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

GCB



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

90
90

7 £ 7 608
—— TRRMMXE  —o— WDELLLEER

. 1ges - 23%

0. 87% 0.99% 0.94% . 90%%6
0. 79% 0. 67

0.49% 0.52% 0.53% O61% gEpe

6% 0.39% 38

NMEs NNES NNER NNSR ANSE MIERE NNEY NUER
¥ 0N B2EEH BIGEH BAOER ¥ GFN L2050 RIDEH F4OER
€Y GCB

2021 GCB 17

GCB 2021

100
90

GCB

13 14

94/907



h—F2
—e— EEANEE —e—BLLLETE

1.31%
2% 1 01% 1L22%  1.11% 0.84% 0 709 0. 70%

CNNER  NWES  NNER NNER NNSE HKUSE  NOES  MUER
¥1EER ¥2ETH RIGER FEER ¥10TH 2810 RIEEH B4EER

FIF-h—F-d%

—— EREMAfARE  —e—0BLLETER
3. 80%

1L01% g 958 0. 7196 0.62%

0.75% " 0.56% o 446 0 443

CNNER  NWES  NNER  NNER  NNSE KNSR NOIER  MNER
¥1EER BoEEH RIBEH FLOEN B10TH 200 RIEEH FAEER

GCB

90

UF—JL - H—Ex—dt%
—— ENREAAER —a—BLLIEER

§ e 0.53%

1.96% 1, 79%
1250 -39 130% e e

NS MNNEN NNES ANSR ADIER NIER MDIEY ANER
¥ 1EER B2EEN RIGER RAGER 51570 L20F0 FIEER RAGER

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

20

2021

90

FSwF-h—F-5Tw»FAUA

—a— EREAAZE —a—BLLERE

17, 5%

4. B5o%
3.81% 4.02%
2. 69% 2. 47% &% e 1 62%

' NNEE NNES NNER NNSR ANSE KNSR NEY  NUER
31GEN B2EEH BIGFA RGER 31550 B2EFH BIGER RAGER

GCB
2021

96/907



90
90

ISUK - A—E-TUPY

—— EREARER —a—BLEERER
4, %

1. T49¢

1igss 1275 1A 1O LTS 1 0T g e

TNNER  NNES NNSR NNEE NNSE  MUSE  NUES  MUSE
¥1ETH ¥2ETH FIGEN FBER ¥10TH 287N RIEEH RAEER

@

90

14

FICO

FICO

97/907

2021

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

FICO



Fico @ 2021 12 31 2021 30 2020 12 31
760 49 48 46
680 — 760 38 39 39
680 13 13 15
100 100 100
Fico @ 2021 12 31 2021 30 2020 12 31
760 28 27 27
680 - 760 44 45 44
680 28 28 29
100 100 100
) FICO
FICO
FICO
14
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® 90 ® 30 89 @
2021 2021 2020 2019 2021 2020 2019
12 31 |12 31 12 31 12 31 12 31 12 31 12 31

(©10)
$ 2673 |8 1,521 $ 2,507 $ 2,737 |$ 1,661 $ 2,517 $ 3,001
0.57 0.89 0.91 0.62 0.89 1.00
$ 1156 |8 462 $ 632 $ 438 |8 52 $ 80 $ 816
0.40 0.49 0.35 0.45 0.67 0.66
48.1 228 299 146 219 328 334
0.49 0.58 0.29 0.47 0.63 0.67
8.6 107 130 106 106 220 180
1.24 1.33 0.91 1.23 2.24 1.54
®® 58.9 127 203 186 197 312 302
0.22 0.31 0.30 0.33 0.47 0.48
$ 1517 |$ 1,050 $ 1,875 $ 2,209 | 1,139 $ 1,657 $ 2,185
0.70 1.22 1.31 0.75 1.08 1.25
87.9 389 686 915 408 589 814
0.44 0.82 0.95 0.46 0.70 0.85
46.0 482 644 1,012 539 639 945
1.05 1.39 1.91 1.17 1.38 1.79
4.7 76 233 165 67 170 159
1.62 4.85 2.75 1.43 3.54 2.65
QU 13.1 112 312 207 125 259 267
0.85 1.74 1.04 0.95 1.45 1.34

(@]

$ 398 221 0§ 313 $ 278 8 8 $ 179 $ 295
6.14 5.13 3.02 2.44 2.93 3.21
$ 271.2 |8 1,742 $ 2,820 $ 3,005 § 1,749 $ 2,696 $ 3,296
0.65 0.98 0.98 0.65 0.94 1.07
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) 90 30 89
(€)
©)
30 89
2021 12 31 185
2019 12 31 135
30 89 90
2020 12 31 98 2019 12 31
®)
(6) 2021
)
90 30 89
2021 12 31
2019 12 31 172
30 89
2021 12 31 35 2020 12 31 73
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(€D) @
2021 2021 2020 2019

$ 266.3 $ 4,582 $ 6,646 $ 7,382

1.72 2.39 2.60

$ 1223 $ 7719 $ 805 $ 910

0.64 0.65 0.76

50.0 109 132 161

0.22 0.25 0.33

9.0 410 377 494

4.56 3.85 4.30

®® 63.3 260 206 255

0.41 0.47 0.43

$ 1440 $ 3,803 $ 5,841 $ 6,472

2.64 3.82 3.94

81.1 1,659 2,708 2,864

2.05 3.20 3.19

43.1 1,169 2,150 2,558

2.71 4.62 5.13

4.4 510 489 615

11.59 10.40 10.79

® 15.4 465 494 435

3.02 2.84 2.29

$ 53§ (82) $ @) $ (6)

(1.55) 0.25 0.14

$ 2716 $ 4,500 $ 6,625 $ 7,376

1.66 2.32 2.49
(€H)
)
(©)

(4) 2021 2021
600
NCL 2021 NCL
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2021 12 31
15 15
$ 15 $ 109 $ 2,573 $ 41,116 |[$ 43,813
65 56 1,484 3,496 5,101
133,868 - - - 133,868
1,092 1,678 237 151 3,158
$ 135,040 $ 1,843 $ 4,294 $ 44,763 |[$ 185,940
$ 2,022 $ 651 $ 6,667 $ 25,261 |$ 34,601
17,808 - - - 17,808
23,323 8,180 1,124 260 32,887
$ 43,153 $ 8,831 $ 7,791 $ 25,521 |$ 85,296
2021 12 31
15 15
$ 225 % 183 $ 1,990 $ 31,581 |[$ 33,979
65 51 223 336 675
42,117 - _ - 42,117
11,883 6,407 37 83 18,410

$ 54,290 $ 6,641 $ 2,250 $ 32,000 [$ 95,181

$ 1,812 $ 5717 $ 7,250 $ 34,79 [$ 44,435
- 5 1,261 3,160 4,426

109,559 - - - 109,559
12,532 3,451 1,324 328 17,635

$ 123,903 $ 4,033 $ 9,835 $ 38,284 [ 176,055

102/907
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2021
2022
) —
1CG
2021 12 31 2021 30 2020 12 31
(
)
M $187 $ 136 ¢ 21 $ 344 [$ 192 $ 134 $ 21 $ 347 |8 175 $ 138 $ 25 $ 338
@ 159 278 13 450 | 164 286 11 461 | 158 272 1 441
$346 $ 414 $ 34 $ 794 [$35 $ 420 $ 32 S 808 [$ 333 $ 410 $ 36 $ 779
@
)

2021 2021 2020
12 31 30 12 31
57 57 56
24 25 25
13 13 13
6 5 6

100 100 100
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BBB

2021 2021 2020

12 31 30 12 31
AAA  AA A 51 49 49
BBB 32 32 31
BB B 15 16 17
CCC 2 3 3
100 100 100

criticized exposures
special mention substandard doubtful loss

2021 12 31
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2021 2021 2020
12 31 30 12 31

18 19 19

14 14 14

10 10 11

11 10 10

9 9 8

8 8 8

7 7 7

6 6 6

4 5 5

3 3 3

4 3 3

3 3 3

2 2 2

1 1 1

100 100 100
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2021 12 31
30
) o o @ @ ®
$ 143,444 [ 51,502 $ 91,942 |6 110,047 $ 19,051 13,196 $ 1,150 % 384 127§ (8,79)
® 48,210 18,662 29,548 39,824 5,365 2,906 115 49 2 (3.228)
26,896 12,085 14,811 19,233 2,344 4,447 872 105 104 (1,334)
68,338 20,755 47,583 50,990 11,342 5,843 163 230 21 (4,229)
114,018 79,684 34,334 110,684 2,060 1,190 84 793 6 (1,080)
78,995 32,804 46,101 60,687 13,590 4,311 407 224 100 (5.115)
84,334 28,542 55,702 64,677 15,873 3,587 197 156 1 (6.875)
69,808 46,220 23,588 58,089 6,761 4,923 35 116 50 (798)
65,641 20,224 45,17 53,576 10,708 1,241 116 202 2 (5.808)
26,199 5,610 20,589 22,860 2,832 420 87 100 17 (3,032)
25,550 8,525 17,025 20,789 4,224 528 9 88 6 (2,141)
13,892 6,080 7,803 9,927 3,652 203 20 104 » (635)
58,251 36,803 21,448 49,466 4,892 3,890 3 150 ® (680)
O 48,973 13,485 35,488 38,972 7,517 2,220 264 224 78 (3.679)
33,393 8,826 24,567 27,509 4,702 942 150 95 - (2.465)
23,842 12,464 11,378 21,035 1,527 1,275 5 37 ®) (1,282)
28,495 3,163 25,332 27,447 987 61 - 2 1 @.71D)
22,269 6,649 15,620 20,871 1,019 377 2 12 - (113)
14,342 109 14,233 14,323 18 - 1 - - @
1,472 613 859 605 816 51 - 4 - ®
6,590 2,802 3,788 4,146 1,892 490 62 - 6 (169)
$ 793,867 |6 343,980 $ 449,887 b 662,224 $ 91,413 37,754 $ 2,416 |8 2,489 303 $ (39,593)
) 2021 12 31 465 17
2021 12 31 61
@)
® 36
@) 2021 12 31
®)
306 360 36
284
Q)
2021 12 31 179 65 9%
@
2021 12 31 51
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2020 12 31
30
I o) @ @ @ ®
$ 145,449 |$ 58,353 $ 87,09 5 104,311 $ 17,452 $ 21,887 $ 1,798 [$ 136 $ 239 $  (8,110)
® 52,150 23,586 28,564 41,334 4,374 6,167 275 8 45 (3.220)
27,693 14,107 13,586 16,410 2,993 6,872 1,417 17 144 (1,166)
65,606 20,660 44,946 46,566 10,085 8,848 106 111 50 (3,724)
™ 109,397 75,693 33,705 104,244 2,305 2,510 248 963 78 (1,080)
81,941 34,621 47,320 60,683 11,524 9,418 316 146 64 (5,493)
81,598 20,821 51,777 60,236 15,924 5,214 223 107 74 (7,237)
64,817 42,711 22,106 53,839 5,342 5,453 185 334 18 (642)
63,273 20,156 43,117 47,534 11,367 4,181 192 59 70 (5,341)
26,555 6,018 20,537 22,405 3,311 685 154 14 57 (2.637)
22,227 7,839 14,387 16,535 3,804 1,882 5 2 8 (2,102)
14,492 6,299 8,193 8,593 4,251 1,614 34 13 5 (602)
52,639 29,570 23,069 43,546 4,648 4,387 59 27 79 (765)
@ 48,447 14,009 34,438 33,678 7,226 6,546 996 70 285 (4,199)
35,421 8,575 26,846 20,081 4,354 1,749 238 17 17 (1,964)
26,705 13,416 13,289 22,008 1,887 2,704 16 45 9 (1,089)
26,576 1,925 24,651 25,864 575 136 _ 27 1 (2.682)
19,745 4,401 15,254 18,528 1,013 101 13 2 ) )
12,610 229 12,382 12,590 20 - _ _ _ ©
976 430 547 573 208 97 9 _ _ ®)
9,000 4,247 4,762 4,980 2,404 1,442 182 10 43 (138)
$ 778,603 |5 338,046 § 440,357 |5 621,784 § 86,427 $ 65914 $ 4477 |5 1,982 § 976§ (38,839)
) 2020 12 3l 420 m
2020 12 31 68
@
® 162
10) 2020 12 31 10
®)
388 368 20
161
)
2020 12 31 202 103 9
(@]
2020 12 31 70 38
2021 12 31 ICG CRE
660 440
2021 12 31 ICG CRE 70
2021 12 31 ICG CRE 77
2021 12 31 ACLL CRE 0.9
2.4
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CRE
200 120
200
160
74 REIT 150
50
CRE 100
110 110 48
2021 12 31 82
1CG
2021 12 31 396 2021 30 381 2020 12 31
388 ACL
I1CG
2021 2021 2020
12 31 30 12 31
AAA AA A 35 32 30
BBB 49 47 48
BB B 13 17 19
cccC 3 4 3
100 100 100
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2021 12
31 15 15
@
$ 25,604 $ 24,878 $ 973 $ 45 51,999
50,299 16,534 a1 1 66,936
@ 12,385 5,948 5,460 39,56 63,357
13,000 13,454 2,573 26 29,143
95 230 88 _ 413
$ 101,563 $ 61,044 $ 9,185 $ 40,0561% 211,848
@
$ 75,502 $ 22,905 $ 4,650 $ 110/ 103,167
26,672 5,147 92 202 32,203
@ 4,359 4,541 912 600 10,412
25,518 7,440 455 1,023 34,436
792 2,183 843 605 4,423
1 23 18 _ 42
$ 132,844 $ 42,239 $ 6,970 $ 2,630% 184,683
(
@ $ 234,407 $ 103,283 $ 16,155 $ 42,686% 396,531
@
$ 6,003 $ 752 $ 96
4,982 26 12
@ 1,506 4,557 17,150
4,481 856 92
240 88 _
$ 17,212 $ 6,279 $ 17,350
@
$ 41,780 $ 4,871 $ 468
16,699 157 202
@ 8,983 1,815 23,015
18,507 3,015 1,561
12 18 _
$ 86,071 $ 9,876 $ 25,336
( )@ $ 103,283 $ 16,155 $ 42,686
@
(@)
(©)) (799)
©)

22
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12 31
2021 2020 2019 2018 2017
)
@ $ 43,813 $ 47,778 $ 47,008 $ 47,412 $ 49,375
@ 5,101 7,128 9,223 11,543 14,827
133,868 130,385 149,163 144,542 139,718
3,158 4,509 3,699 4,046 4,140
$185,940 $ 189,800 $ 209,093 $ 207,543 $ 208,060
)
@ $ 34,601 $ 39,960 $ 38,024 $ 36,388 $ 37,870
17,808 22,692 25,909 24,951 25,727
32,887 36,378 36,522 33,478 34,157
$ 85,296 $ 99,039 $ 100,455 $ 04,817 $ 97,754
( ) @ $271,236  $ 288,839 $ 309,548 $ 302,360 $ 305,814
)
$ 51,099 $ 57,731 $ 55,929 $ 60,861 $ 60,219
66,936 55,809 53,922 48,447 39,128
@ 63,357 60,675 53,371 50,124 44,683
29,143 26,744 31,238 32,425 31,932
413 673 1,290 1,429 1,470
$ 211,848 $ 201,632 $ 195,750 $ 193,286 $ 177,432
)
$103,167 $ 104,072 $ 112,668 $ 114,029 $ 113,178
32,203 32,334 40,211 36,837 35,273
@ 10,412 11,371 9,780 7,376 7,309
34,436 33,759 27,303 25,685 22,638
42 65 95 103 190
4,423 3,811 4,128 4,520 5,200
$ 184,683 $ 185,412 $ 194,185 $ 188,550 $ 183,788
( @ $396,531 $ 387,044 $ 389,935 $ 381,836 $ 361,220
( ) $ 667,767 $ 675,883 $ 699,483 $ 684,196 $ 667,034
ACLL (16,455)  (24,956)  (12,783)  (12,315)  (12,355)
( ACLL ) $ 651,312 $ 650,927 $ 686,700 $ 671,881 $ 654,679
ACLL ( y® 2.49 3.73 1.84 1.81 1.86
ACLL ( y® 5.02 6.77 3.20 3.14 3.08
ACLL ( y® 0.73 1.42 0.75 0.74 0.82

110/907



€))

@

®3) 2021 12 31 659

2018 12 31 742
O]
(844) 2019 12 31 (814)
(794)
®) ACLL

2020 12 31
2017 12 31

2021 12 31
2018 12 31
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( ) 2021 2020 2019 2018 2017
ACLL $ 24,956 $ 12,783 $ 12,315 $ 12,355 $ 12,060
cect @ - 4,201 i} B} B}
@ _ (443) - - -
ACLL $ 24,956 $ 16,541 $ 12,315 $ 12,355 $ 12,060
PCLL
@ $ (966) $ 11,765 $ 7,751 $ 7,258 $ 7,329
(2,137) 4,157 467 9% 174
$ (3,103) $ 15,922 $ 8,218 $ 7,354 $ 7,503
$ 4,055 $ 6,047 $ 6,538 $ 50971 $ 5,664
2,143 2,144 2,316 2,351 2.377
239 562 265 121 223
256 409 196 208 401
1 14 _ 3 3
1 12 3 7 1
20 71 23 2 2
5 4 _ 2 2
$ 6,720 $ 9,263 $ 9,341 $  8.665 $ _ 8,673
@
$ 1,204 $ 1,106 $ 975 $ 912 $ 892
494 460 503 502 552
67 43 28 47 31
56 28 59 78 117
3 _ _ — 1
1 14 _ 3 1
_ _ 8 6 2
_ 1 _ 4 1
$ 1,85 $ 1,652 $ 1,573 $ 1,552 $ 1,597
NCL
$ 3,040 $ 5545 $ 585 $ 5132 $ 4,966
1,854 2,066 1,953 1,081 2.110
4,895 $ 7,611 7,768 7.113 $ 7,076
BWHEEOME $  (503) $ 104 188 (28 $  (132)
ACLL $ 16,455 $ 24,956 $ 12,783 $ 12,315 $ 12,355
ACLL ® 2.49 3.73 1.84 1.81 1.86
acLuc  OAb $ 1,871 $ 2,655 $ 1,456 $ 1,367 $ 1,258
ACLL ACLUC $ 18,326 $ 27,611 $ 14,239 $ 13,682 $ 13,613
$ 4,500 $ 6,625 $ 7,376 $ 6,908 $ 6,507
1.66 2.32 2.49 2.33 2.2
$ 395 S 986 S 392 3 205 S 479
0.10 0.25 0.10 0.05 0.14
ACLL a2
$ 13,616 $ 19,554 $ 9,897 $ 9,504 $ 9,412
2,839 5,402 2,886 2,811 2,943
$ 16,455 $ 24,956 $ 12,783 $ 12,315 $ 12,35
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@ 2020
ASC
2020
31
GAAP
@
443
©)
(4) 2021
(5) 2020
2020
(6) 2019
2019
(7) 2018
2017
(8) 2017
2017

(9) 2021 12 31 61
2017 12 31 44
(10)2020
68

(11)
(12)2020 CECL

ACLL
ACLL

ASC 326 — CECL
41 29
10
ACL
CECL
2020
ACLL 2021
97
42
60
201
106
115
261
106
115

2020 12 31 69 2019 12 31 41

ACLUC

ACLL

ACLL

113/907
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2021

32

2020
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OOooOoOoOoo
ACLL
ACLL
2021 12 31
( ) ACLL ACLL @
@ $ 0.8 $ 133.8 8.1
® 0.2 48.9 0.4
0.3 3.2 9.4
1.2 17.8 6.7
® 1.2 67.5 1.8
$ 13.7 $ 271.2 5.1
$ 15 § 151.1 1.0
0.3 98.9 0.3
0.7 73.8 0.9
0.3 66.7 0.4
$ 2.8 3 390.5 0.7
@ N/A 6.1 N/A
$ 16.5 $ 667.8 2.5
o) ACLL ACLL
@ 108
63 2021 12 31 ACLL
7.1 ACLL 10.0
3) ASC 450-20 ASC 310-10-35
489 475 14
ASC 450-20 ASC 310-10-35
15

@
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OOooOoOoOoo
2020 12 31
( ) ACLL ACLL @
@ 4.7 $ 130.4 11.3
©® 0.7 54.9 1.3
0.3 4.5 6.7
2.1 22.7 9.3
® 1.8 76.3 2.4
9.6 $ 288.8 6.8
3.6 % 156.3 2.3
0.4 87.7 0.5
1.1 72.1 1.5
0.3 64.1 0.5
5.4 S 380.2 1.4
@ N/A 6.9 N/A
5.0 % 675.9 3.7
o) ACLL ACLL
10) 147
53 2020 12 31 ACLL
10.0 ACLL 13.6
®) ASC 450-20
ASC 310-10-35
549 530 19 ASC 450-20
ASC 310-10-35
15
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2021 12 31
ACLL
@ ACLL ACLL
$ 51,502 S 597 1.16
79,684 145 0.18
32,894 288 0.88
28,542 170 0.60
46,220 509 1.10
20,224 151 0.75
36,804 197 0.54
13,485 268 1.99
8,826 73 0.83
12,464 74 0.50
3,162 8 0.25
6,649 34 0.51
109 _ _
613 10 1.63
2,802 28 1.00
@ $ 343,080 $ 2,55 0.74
® $ 46,481 $ 287 0.62
$ 390,461 $ 2,839 0.73
) CECL ACLL o1
@ 2021 12 31 ACLL 0.4
2.3

®) 2021 12 31
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2020 12 31
ACLL
@ ACLL ACLL

$  58.352 % 1,558 2.67
75,693 224 0.30
34,621 563 1.63
29,821 407 1.36
42,711 718 1.68
20,156 312 1.55
29,570 219 0.74
14,009 523 3.73
8,575 144 1.68
13,416 172 1.28
1,925 7 0.36
4,491 22 0.49
229 _ _
430 10 2.33
4,247 122 2.87
@ $ 338,246 $ 5,001 1.48
® $ 41,958 $ 401 0.96
$ 380,204 % 5,402 1.42

) CECL ACLL 68

@ 2021 12 31 ACLL 0.5
4.4

3) 2020 12 31

117/907



31

24

2021 12 31 19
2020 12 31 35

54 2021 30 56 2020 12 31

FHA

90

180

TDR

TDR
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12 31
( ) 2021 2020 2019 2018 2017
)
$ 801 $ 1,928 $ 1,214 $ 586 $ 966
399 661 430 375 849
568 719 473 307 348
109 219 71 243 70
$ 1,877 $ 3,527 $ 2,188 $ 1,511 $ 2,233
[0
$ 759 $ 1,059 $ 905 $ 1,138 $ 1,468
524 774 632 638 688
@ 219 308 279 250 243
$ 1,502 $ 2,141 $ 1,816 $ 2,026 $ 2,399
$ 3,379 $ 5,668 $ 4,004 $ 3,537 $ 4,632
(1) 2020
2019 12 31 128 2018 12 31 128 2017 12 31 167
@ GCB
2021 2020
¢ ) ; ;
$ 3,527 $ 2,141 # 5,668 [ 2,188 $ 1,816 @ 4,004
1,708 2,018 | 3,726 5,103 2,829 7,932
HFS (405) (199) : (604) ©) (95) (97)
@17 (615) . (832) (157) (389) 1 (546)
(2,215) (630) +  (2,845) (3,117) 677) 1 (3,794)
(493) (1,180) +  (1,673) (446) (1,132) +  (1,578)
(28) 33) . (61) 42) 11) (253)
$ 1,877 $ 1,502 $ 3,379 [$ 3,527 $ 2,141 $ 5,668
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OREO OREO
12 31
( ) 2021 2020 2019 2018 2017
OREQ
$ 15 $ 19 $ 39 $ 64 $ 89
_ _ 1 1 2
8 7 14 12 35
4 17 7 22 18
OREQ $ 27 $ 43 3 6L $ 9 $ 144
$ 1,877 $ 3,527 $ 2,188 $ 1,511 $ 2,233
1,502 2,141 1,816 2,026 2,399
NAL $ 3,379 $§ 5,668 $ 4,004 $ 3,537 $ 4,632
OREQ $ 27 $ 43 $ 6L $ 9 $ 144
NAA $ 3,406 $ 5,711 $ 4,065 $ 3,636 $ 4,776
NAL 0.51 0.84 0.57 0.52 0.69
NAA 0.15 0.25 0.21 0.19 0.26
NAL ACLL @ 487 440 319 348 267
(1) ACLL

2020
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TDR
2021 2020
12 31 12 31
@)
@ $ 103 $ 193
51 60
32 30
$ 186 $ 283
@ $ 133 § 132
22 32
9 3
$ 164 $ 167
$ 350 $ 450
(€))
$ 1,422 $ 1,904
1,269 1,449
26 33
$ 2,717 $ 3,386
$ 223 $ 361
313 533
428 519
$ 964 $ 1,413
$ 3,681 $ 4,799
(¢H) 2021 12 31 321 2020 12 31 415
(2) TDR 2021 12 31 2020 12 31
a7
substandard
CARES Coronavirus Aid,
Relief, and Economic Security Act TDR TDR
) 2021 12 31 627 2020 12 31 873
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(€Y
2021

( )
@ $ 343 $ 346 $ 689
@ 166 189 355
$ 177 $ 157 $ 334

o

&)
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HQLA

HQLA

CRO

ALCO

ALCO

ALCO

ALCO

ALCO
ALCO
ALCO

ALCO

FLRC
FLRC

ALCO
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HOLA
2021 2021 2020 2021 2021 2020 2021 2021 2020
12 31 30 12 31 |12 31 0 12 31 |12 31 30 12 31
$ 25365 255.1% 304315 2.65 35% 2.1/ 256.2$ 258.6% 306.4
119.6  108.9  77.8 63.1  64.3  64.8| 182.7  173.2  142.6
MBS 45.0 453  31.8 5.7 6.0 6.5 50.7 51.3  38.3
@ 48.9 50.2 39.6 13.6 1.2 16.2 62.5 61.4 55.8
1.6 1.8 1.2 0.8 0.3 0.5 2.4 2.1 1.7
HQLA $ 468.7% 461295 45475 ©858% 853% 9015 55459% 5465% 544.8
LCR
23A
(€H)
LCR
LCR HOLA
HQLA
HOLA
2021
2021 12 31
9,610 HQLA
FHLB HOLA

125/907
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LCR
30
LCR
LCR LCR
HQLA 30
30
LCR 100
LCR HQLA
2021 12 31 2021 30 2020 12 31
HQLA $ 554.5 $ 546.5 $ 544.8
482.9 474.8 460.7
LCR 115 115 118
HQLA $ 71.6  $ 71.7 $ 84.1
2021 12 31 LCR HQLA
NSFR
2020 10
100
2021 2023 30

2021 12 31
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GCB 1CG
2021 2021 2020
12 31 30 12 31
$ 176.8 $ 173.8  $ 179.4
13.0 13.2 14.3
@ 72.5 75.9 82.4
$ 262.3 $ 262.9 $ 276.1
$ 1275 $ 129.2 $ 146.2
T8 76.3 73.7 67.1
124.5 125.9 113.3
72.5 72.0 56.1
$ 400.8 $ 400.8 $ 382.7
$ 43 S 47 % 7.4
$ 667.4 % 668.5 $ 666.2
$ 667.8 $ 664.8 $ 676.1
@
2021
GCB
1CG
12
10
29 TS
15

46
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2021 2021 2020
12 31 30 12 31
o)
$ 214.0 $ 208.4 $ 188.9
23.8 24.2 24.3
@ 117.2 120.7 120.0
$ 355.0 $ 353.3 $ 333.2
T8 $ 690.6 $ 674.8 $ 686.5
TS 188.2 179.5 163.2
129.3 127.2 109.3
$ 1,008.1 S 9%81.6 $ 959.0
$ 7.2 S 8.2 $ 13.1
$ 1,370.3 S 1,343.0 $ 1,305.3
$ 1,317.2 % 1.347.5 % 1,280.7
(€D)
)
2021

GCB

I1CG
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2021 12 31 8.6
FHLB
2021 2021 2020
12 31 30 12 31
)
$ 117.8  $ 123.9 $ 126.2
25.7 26.0 27.1
1.7 1.7 1.7
78.3 74.7 65.2
@ 7.3 7.2 6.7
$ 230.8 S 233.5 % 226.9
FHLB $ 53 $ 58 $ 10.9
® 9.6 11.0 16.6
3.6 3.6 13.6
@ 5.1 4.3 3.6
$ 23.6 $ 2.7 $ 2.7
$ 2544 3 2582 % 271.7
(¢H)
2021 12 31
659
)
A3)
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oOoOooodn
2021
FHLB
2021 338
2021 2020 2019
$ 176 $ 154 6.5 $ 2.4 [ 165 $ 16.2
31.2 48.7 27.7 36.8 12.7 25.1
3.3 3.6 2.4 1.4 1.1 5.4
$ 521 $ 67.7 [§ 36.6 $ 58.6 [ 30.3 $ 46.7
FHLB $ 5.7 $ - % 7.5 ¢ 129 |$ 7.1 % 2.1
6.1 - 4.6 0.3 7.9 0.1
9.8 - 9.8 - 4.8 8.8
1.2 2.9 4.9 4.6 0.9 1.4
$ 228 $ 29 | 26.8 $ 178 |$ 20.7 $ 12.4
$ 749 $ 706 [ 63.4 % 764 |8 510 $ 59.1
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oOoOooodn
2021
2021 12 31
2027
2021 2022 2023 2024 2025 2026
$ 176 $ 8.2 $ 12,6 $ 11.0 $ 10.7 $ 18.2 $ 57.1 [$117.8
- 0.8 1.3 1.0 5.2 2.6 14.8 25.7
- — - - — — 1.7 1.7
31.2 11.9 10.2 8.5 4.9 5.5 37.3 78.3
3.3 2.3 2.2 0.1 — 0.7 1.8 7.3
$ 52,1 $ 23.2 $ 26.3 $ 20.6 $ 20.8 $ 27.0 $ 112.7 [$ 230.8
FHLB $ 57 % 53 % - $ - $ - 3 - $ - ¥ 5.3
6.1 2.1 3.3 1.4 0.4 - 2.4 9.6
9.8 0.9 - 2.7 - - - 3.6
1.2 1.5 0.9 0.9 0.1 0.1 1.6 5.1
$ 228 $ 9.8 $ 4.2 $ 50 % 05 3% 0.1 $ 4.0 23.6
$ 749 $ 33.0 $ 305 $ 25.6 $ 21.3 $ 27.1 $ 116.7 [$ 254.4
2010
FDIC
2019 12 17 FDIC
2019
FDIC
2019 12 31 2021
2021 2020
FDIC

131/907
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material legal
FDIC 2021

TLAC

FDIC

FDIC

operating material legal entities
IHC
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TLAC
GSIB

TLAC

2021 12 31

GSIB RWA
TLAC LTD
GSIB
LTD

FHLB

1,910

2,220

133/907
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2021 280

17

2021 12 31
2021 12 31
CGMHI S&P
A+ F1
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150

FHLB

31

110
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2021 12 31
A F1 A+ F1
A3 P-2 Aa3 P-1
S&P BBB+ A-2 A+ A-1
S&P
2021 12 31
2021 30 11
2021 12 31

2021 30
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2021 12 31
14
2021 30 16
22
HQLA

FHLB

2021 12 31
90
2021 30 100
21
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IRE
IRE
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2022
AOCI

IRE

IRE

IRE
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AOCI
AOCI AOCI
Tier AOCI
AOCI
AOCI AOCI Tier
100 bps
AOCI Tier
2021 2021 2020
12 31 30 12 31
® $ 563 $ 151 $ 373
612 586 683
$ 1,175 $ 737 $ 1,056
0.05 0.03 0.05
AOCI @ $ (4,609) $ (4,914) $ (5,645)
Tier
(30) (30) (34)
€))
2021 12 31 100
179
@ AOCI
AOCI Tier
100 AOCI
AOCI
2021 12 31

AQCI 46 27
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AQCI Tier
100
100 100 N - (100)
10 100 - 100 (100) (100)
$ 563 $ 647 $ 86 $ (244) $  (770)
612 655 41 (41) (353)
$ 1,175 $ 1,302 $ 127 $ (285) $ (L,123)
AOCI @ $ (4,609) $ (2,934) $ (1,757) $ 1,373 $ 3,050
Tier
(30) (19) (12) 9 18
10
e AoCI
AOCI
AOCI
2021 12 31
AOCI
TCE 15 0.9
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TCE Tier AOCI
19
2021 2021 2020
@ 0.6) Q.7 5.5
TCE $ (438) $ (1,042) $ 1,829
TCE 0.3) 0.7) 1.2
Tier
(€Y (€)) 2
(€D GAAP
NIM

FHHE — FMAL. LIS S VEERRBY—

—— ROEAOTFHER —E— ARG TR —h— EFHRT—D
4500 440%  4.40%

421% 4 g70s
4,00%
3.50%
3.00% H 2,579
2.500 2.76% 2 J29s - 23506  2.35%
- : - 25606 268% oo ¢ *
—E—— &
7. 0058 — —i- 2. 22% e e i 2 Y
20456 209 oo 2100 206% o 02% 1.97%  1.59%  1.98%
1. 50% 202081 - 2.22% 202140 - 1.99%
1. 0096
0. 509 0, 779

0.58% 0529  0.48% .46  0.45% 0, d46%

WISEE  MNPER  09EE 200 HoosE  A0R0El RSN MNO0EE  NQIsE  NegeR MR 2028E
FIEER M2EEN N3N H4RER B18EN NZ2EER MIGEN R4EEN HIEFER R2EF0 N33R KameR

( 2021 2020
) 2021 2020 2019 2020 2019
™ $ 50,667 $58,285  $ 76,718 (13) 24
@ 7,981 13,338 28,382 (40) (53)
@ s 42,686 $44,947  $48,336 ©) 0
® 2.36 2.88 4.27 (52) bps  (139) bps
0.46 0.81 1.95 (35) bps (114) bps
®® 1.99 2.22 2.69 (23) bps  (47) bps
0.27 0.39 1.97 (12) bps (158) bps
10 1.45 0.89 2.14 56 bps  (125) bps
10 118 bps 50 bps 17 bps

141/907
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net interest income

2021
FDIC
2021 1,207 2020 1,203 2019 781
® 2021 192 2020 196 2019 208
21
@
(©))
(€D)
O NIM
1CG
2021 2020 2019
NIT — @ $ 42,686 $ 44,947 $ 48,338
1CG NII— ™ 5,733 5,786 4,562
1CG NII— @ $ 36,953 $ 39,161 $ 43,776
(€H)
2021 NI 108
109 1CG NI
60 I1CG NI
2021 NIM 1.98
2021 NI 23 425
427 1C6 NI
NIM 2020
2.22 2021 1.99

142/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

OB

( (@D)
( ) 2021 2020 2019 2021 2020 2019 2021 2020 2019
@ $ 208,319 $ 288,629 § 188,523 L 577§ 928 § 2,682 0.19 0.32 1.42
®
$ 172,716 § 149,076 $ 146,030 38 $ 1,22 $ 4,752 0.22 0.81 3.25
® 149,944 138,074 119,550 667 1,081 2,133 0.44 0.78 1.78
$ 322,600 287,150 § 265,580 |6 1,02 $ _ 2,283 § 6,885 0.33 0.80 2.59
®O
$ 140,215 § 144,130 $ 109,064 2,683 $ 3,624 $ 4,00 1.89 2.51 3.76
® 151,722 134,078 131,217 2,718 2,509 3,580 1.79 1.87 2.74
$ 291,937 5 278,208 § 240,281 |8 5,371 $ _ 6,133 S 7,688 1.84 2.20 3.20
$ 322,884 $ 265,833 § 221,805 |§ 3,547 $ 3,860 $ 5,162 1.10 1.45 2.33
12,29 14,084 15,227 47 452 577 3.55 3.21 3.79
® 152,940 139,400 117,529 3,498 3,781 4,222 2.29 2.71 3.59
$ 488,120 $ 419,317 §$ 354,651 |8 7,482 $ _ 8,003 § 9,961 1.53 1.03 2.81
)
¢ )(8
$ 386,141 $ 396,846 § 395,792 24,028 $§ 26,700 $ 30,563 6.22 6.73 7.72
@ 281,895 288,379 288,319 11,509 13,569 17,266 4.08 4.71 5.99
$ 668,035 S 685,005 S 684,111 b 35,582 § 40,260 § 47,829 5.32 5.88 6.99
@ $ 75,876 $ 67,547 $ 64,322 [$ 653 S 579 $ 1,673 0.86 0.86 2.60
$ 2,144,948 $ 2,026,076 § 1,797,468 | 50,667 § 58,285 § 76,718 2.36 2.88 4.27
© $ 202,761 $ 200,378 $ 181,337
$ 2,847,700 $ 2,206,454 $ 1,078,805
o) 2021 192 2020 19 2019 208
21
@
)
(O]
®) ASC 210-20-45 ASC 210-20-45
® ASC 815-10-45
@ 16
®
©)
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OB

(@D)
(
) 2021 2020 2019 2021 2020 2019 2021 2020 2019
@ $ 532,466 $ 485,848 388,948 1,084 $ 2,524 $ 5,873 0.20 0.52 1.51
® 557,207 541,301 487,318 |$ 1,812 2,810 5,979 0.33 0.52 1.23
$ 1,080,673 5 1,007,149 § 876,266 |$ 2,806 $ 5,334 $ 11,852 0.27 0.52 1.35
®
$ 136,955 § 137,348 § 112,876 676 $ 1,202 § 4,194 0.49 0.94 3.72
) 93,744 79,426 77,283 r 336 785 2,069 0.36 0.99 2.68
$ 230,699 $ 216,774 S 190,159 |8 1,012 §$ 2,077 $ 6,263 0.44 0.96 3.29
Q]
®
$ 47,871 $ 38,308 $ 37,009 00 $ 283 $ 818 0.23 0.74 2.20
® 67,739 52,051 51,817 r 373 345 490 0.55 0.66 0.95
$ 115,610 $ 90,359 § 88,916 [$ 82 5 628 $ 1,308 0.42 0.70 1.47
®
$ 60,683 $ 82,363 $ 78,230 @) s 43 $ 2,138 | (0.00) 0.60 2.73
® 26,133 20,053 20,575 r 148 137 327 0.57 0.68 1.59
$ 95,816 5 102,46 S 98,805 |8 121 5 630 5 2,465 0.13 0.62 2.49
0)
$ 186,522 § 213,809 $ 193,972 3,384 $ 4,656 $ 6,308 1.81 2.18 3.30
© 4,282 3,918 4,803 r 86 13 9 2.01 0.33 2.00
$ 190,804 § 217,721 $ 198,775 6 3,470 5 4,660 S 6,49 1.82 2.14 3.27
$ 1,722,602 S 1,654,425 §$ 1,452,921 |8 7,081 S 13,338 $ 28,382 0.46 0.81 1.95
$ 98,414 $ 30,876 $ 27,737
% 324,724 346,736 301,756
$ 2,145,740 S 2,032,087 § 1,782,414
$ 201,360 $ 193,769 $ 195,685
609 648 706
$ 201,969 $ 194,417 $ 196,301
$ 2,347,700 $ 2,206,454 $ 1,978,805
an
$ 1,244,182 $ 1,187,077 $ 1,017,021 26,404 $ 27,520 $ 28,898 2.12 2.32 2.84
© 900,766 838,999 780,447 r 16,282 17,427 19,440 1.81 2.08 2.49
$ 2,144,948 $ 2,026,016 $ 1,797,468 B 42,686 $ 44,947 $ 43,338 1.99 2.22 2.69
@
()]
)
@ Now
FDIC
)
®) ASC 210-20-45 ASC 210-20-45
%) ASC 815-10-45
@®) 1C6
©)
(10)
(11)
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IAIE))
2021 2020 2020 2019
(G C )
( )
® $ 30 $ (@8)S$ (B 976 $ (2,730) $ (1,754)
$ 166 $ (83)$ (8L 97 $ (3,647) $ (3,550)
® 86 (500) (414) 200 (1,342)  (1,052)
$ 252 $ (1,483) $ (L,23D) |5 387 $ (4,989) $ (4,602)
@

$ (%) $ (B7)$ (9715 1,103 $ (1.578) $  (475)
® 320 (112) 209 77 (1,157)  (1,080)

$ 224 $ (986) $ (762)s 1,180 $ (2,735) $ (1,555)

)
$ 761 $ (1,089) § (328) [s 911 $ (2,338) $ (1,427)
® 345 (626) (283) 703 (1,144) (441)
$ 1,106 $ (1,710 $ (6115 1.614 $ (3.482) $ (1,868)
( y®
$ (06) $ (1,97)$ .67 81 $ (3,945) $ (3,864)
®) (299) (1,76))  (2,060) 4 (3,700)  (3,696)
$ (L.005) § (3.732) § (4,731 [ 85 $ (7,645) $ (7,560)
©®© $ 2 $ 2§ 748 80 $ (1,174) $ (1,094)
$ 6719 §$ (8.297) $ (7.618) 5 4.322 $ (22,755) $ (18,433)
€Y
@
(©)
(4) 1C6
®)

©)
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DG

2021 2020 2020 2019

$ 222 § (1.661) $ (1.439) [$ 1,199 $ (4,548) $ (3.349)
® 80  (1,078) (998) 601  (3,770)  (3,169)

$ 302 $ (2,739) $ (2.437) [$ 1,800 $ (8,318) $ (6,518)

$ @S$ (1) $ (616) 5 757 $ (3,659) $ (2,902)
®) 122 (57D (449) 56 (1,340)  (1,284)

$ 118 $ (1,183) $ (1.065) [$ 813 $ (4,999) $ (4,186)

@
$ 58 % (2% @D 2% $ (561) $  (535)
® 93 (65) 28 2 (147 (145)

$ 151 $ (297) $ (146) $ 28 $ (708) $  (680)

®
$ (66)$ (@54 $ (520) |5 107 $ (1,752) $ (1,645)
® 37 (26) 11 ® (182) (190)

$ (290$ (480) $ (509) [ 99 $ (1,934) $ (1,835)
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® 1 71 72 (15) (67) (82)

$ (550)$ (650) $ (1,200) |5 588 $ (2,413) $ (1,825)
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(
2021
CVA
) 2021 2021 2020
1c6 oCB
( ) (O] @ ® ® ® ®
$ 428 $ 02 $ 1.2 $ 457 $ 128 $ (5.7) $ 3.6 $ (4.7) |$ 95.9 [§ 111.6 [§ 115.2 5.5
14.2 13.3 0.3 7.7 3.4 0.9) 19.6 2.0 59.6 60.0 64.5 3.4
18.8 15.3 0.2 7.1 0.7 1.6) 7.9 2.0 50.4 52.8 49.0 2.9
15.6 14.0 0.1 7.4 1.2 0.9) 6.3 2.0 5.7 46.0 45.8 2.6
13.9 . 0.6 28.9 0.4 0.2) - 0.9 4.5 45.3 43.9 2.5
3.8 15.7 0.1 2.1 1.0 0.9) 9.7 0.5 32.0 34.2 35.8 1.8
6.8 3.8 0.9 5.3 4.6 0.7) 8.5 0.6 29.8 30.3 31.4 1.7
11.0 . 0.1 3.0 5.6 ©.7) 5.7 2.6 27.3 24.4 26.2 1.6
7.3 3.6 0.8 1.8 2.5 1.0) 8.2 0.2 23.4 20.2 21.8 1.3
0.3 - - 6.0 6.4 (3.6) 5.9 4.4 19.4 14.4 24.4 1.1
7.3 . 0.1 10.4 . 0.1) - - 17.7 14.9 13.4 1.0
5.9 - 0.1 8.0 1.1 0.7) 1.3 0.7 16.4 17.7 21.7 0.9
2.3 - - 3.4 3.2 1.8) 5.0 3.8 15.9 19.3 21.8 0.9
4.1 8.6 0.1 1.4 0.5 0.2) 0.2 0.6 15.3 17.0 17.3 0.9
7.3 1.5 0.1 3.8 0.4 (0.5) 2.2 0.1 14.9 16.6 12.4 0.9
2.1 0.5 0.1 7.5 1.7 1.5) 3.3 1.0 14.7 16.9 17.8 0.8
3.2 1.8 . 2.6 0.4 0.2) 4.5 0.8 13.1 11.2 15.0 0.7
1.1 2.7 - 2.1 - - 1.8 0.2 7.9 8.0 8.0 0.5
1.4 3.4 0.2 1.0 0.1 0.1) 1.9 0.1) 7.8 8.2 8.3 0.4
2.2 0.6 . 1.2 0.2 0.1) 1.5 0.1) 5.5 5.8 6.0 0.3
2.2 0.7 - 0.7 0.4 0.1) 1.5 - 5.4 5.5 5.2 0.3
0.8 - - _ 0.2 0.9) 4.0 0.1) 4.0 5.3 5.1 0.2
1.4 . 0.1 0.6 0.2 0.1) 1.8 0.2) 3.8 3.8 3.6 0.2
0.7 - - 0.9 1.6 0.1) 0.4 - 3.5 3.5 4.3 0.2
0.4 _ _ 2.9 0.4 (1.3) — 0.3 2.7 3.3 3.4 0.2
32.8
93.4
(1) 1C6 2021 12 31
318 88 86 75
@
)
(4) oTC CVA
)
)
I1CG 2021 12 31
15 GAAP
2021 12 31

102.73
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(€] @
o @ (@ @
NBF1 (@
@ @ @ @ ) ) ) ® © ®
$ 7.0 $ 31.1 $ 55.6 19.2 $ 16.5 $ 70.8 $ 112.9 23.0 76.3 70.8
- - 78.8 13.2 7.4 56.3 92.0 9.9 0.4 0.3
31.0 30.1 12.8 8.7 15.6 54.8 82.6 8.4 13.4 12.1
4.5 48.9 47.7 9.6 18.5 78.3 110.7 23.2 48.6 4.7
2.8 28.4 9.3 25.8 2.7 33.4 66.3 19.7 6.7 6.1
9.7 9.6 27.0 9.8 14.0 41.6 56.1 85.3 62.6 55.7
1.9 18.3 12.1 17.4 2.7 39.1 49.7 16.3 1.4 1.3
3.6 17.9 3.2 21.9 2.0 37.7 46.6 12.7 9.0 8.1
1.3 12.3 3.9 21.8 4.2 30.2 39.3 13.6 1.7 1.5
3.9 14.2 5.7 12.8 7.3 22.9 36.6 13.6 4.0 3.9
4.2 12.9 3.7 14.7 8.0 26.3 35.5 4.4 9.6 9.0
1.2 15.0 4.4 13.1 2.6 23.4 33.7 10.2 1.8 1.4
0.5 7.0 1.7 15.8 4.8 21.1 25.0 14.6 - 0.1
5.9 8.8 3.3 5.7 5.2 16.2 23.7 9.8 30.8 27.6
2.0 12.9 2.2 12.5 3.9 20.3 29.6 3.2 6.2 5.6
2.8 10.9 0.9 1.8 8.1 2.4 16.4 1.6 38.8 37.0
1.4 13.7 0.9 6.0 3.1 20.0 22.0 9.7 18.9 17.6
6.5 12.2 4.7 4.1 3.8 21.0 27.5 12.9 5.7 5.3
2020 12 31
@ @
o @ (@ @
NBFI (@

@ @ @ @ ) ) ) “ © ©
©® $ 16.0 $ 26.0 $ 50.5 175 $ 142 $ 73.5 $ 110.0 25.8 76.2 75.3
- - 85.8 12.7 8.0 69.7 98.5 11.9 0.3 0.2
32.9 35.5 12.1 6.6 16.2 63.3 87.1 6.6 16.1 15.1
® 7.1 51.8 15.9 9.6 11.3 58.6 84.4 14.1 49.7 48.1
3.9 31.5 9.5 28.8 6.0 44.4 73.7 21.7 7.3 6.6
11.0 9.7 39.3 9.5 13.3 58.7 69.5 68.2 61.3 56.4
2.5 25.6 10.7 17.5 2.8 46.5 56.3 13.8 1.9 1.5
3.3 18.2 1.8 24.9 1.5 35.6 48.2 14.7 10.8 10.7
1.5 13.8 3.9 19.8 7.2 33.2 39.0 13.1 2.1 1.7
5.1 16.4 4.0 13.0 9.6 31.6 38.5 13.0 5.7 5.2
4.5 16.3 3.3 14.1 9.7 33.4 38.2 5.8 10.5 10.0
1.9 14.0 2.5 12.9 2.3 22.1 31.3 11.3 1.8 1.6
0.4 7.8 2.0 16.5 5.1 23.7 26.7 14.1 - -
7.8 10.4 3.4 4.8 5.2 18.2 26.4 10.4 28.5 27.4
2.8 11.3 1.6 9.9 5.2 20.0 25.6 2.7 6.0 6.0
2.5 19.1 0.6 1.9 15.0 16.1 241 2.7 42.3 41.3
1.8 14.3 1.4 4.9 2.6 20.0 22.4 7.3 18.0 17.4
4.5 6.3 5.9 4.5 3.4 15.1 21.2 14.5 3.9 4.0
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2021 2020
) 2021 2020 2019 2020 2019
$ 578 $ 3,310 $ 3,407 75 ®)
4,347 3,280 3,836 33 (14)
2,429 1,390 2,101 75 (34)
3,206 3,573 3,432 (10) 4
$ 15763 $ 11,553 $ 12,776 36 (10)
$ 5,934 $ 46) $ 3,157 NM M
798 241 885 N (73)
@ (686) 468 1,537 N (70)
$ 6,046 $ 663 $ 5,579 N (88)
200 (1,109) 1,116 NM M
$ 22,018 $ 11,107 $ 19,471 98 (#3)
$ 7 3 (20) $ ) NM W
73 40 66 83 (39)
$ 21,052 $ 11,047 $ 19,401 99 (43)
) GCB GCB
M
) )
2021 2020
) 2021 2020 2019 2020 2019
$ 16,748 $ 17,476 $ 13,603 “ 28
13,004 13,041 12,157 - 7
4,946 4,981 5,275 O ()
9,009 9,590 8,789 ®) 9
$ 43,887 $ 45,088 $ 39,824 ® 13
$ 17,481 $ 19,284 $ 20,460 ©® )
4,250 4,466 5,334 ®) (16)
@ 5,599 6,592 7,427 (15) an
$ 27,330 $ 30,342 $ 33,221 (10) ©
667 71 2,022 M (96)
$ 71,884 $ 75501 $ 75,067 G 1
) GCB GCB
M
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) @ ®
$ 90,714 $ 7,953 $ 163,366 $ - |6 262,033
326,937 118 233 - 327,288
318,495 1,186 12,264 - 331,945
132,357 1,218 379,247 - 512,822
303,681 253,721 3,910 - 651,312
112,901 51,480 41,632 - 206,013
® 386,448 116,728  (503,176) - -
$ 1,761,533 §$ 432,404 $ 97,476 $ 8 2,201,413
$ 949,522 $ 361,808 $ 5,900 $ - 8 1,317,230
188,784 2,498 3 - 191,285
160,353 763 413 - 161,529
27,309 109 555 - 27,973
® 89,720 482 an) 164,945 254,374
88,443 32,325 15,582 - 136,350
® 257,402 34,419 75,006 (366,917) -
$ 1,761,533 §$ 432,404 $ 96,776 $  (201,972) [§ 2,088,741
® - - 700 201,972 202,672
$ 1,761,533 $ 432,404 $ 97,476 $ s 2,201,413
@ GAAP
@
©)
o) LCR

®
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( 2021
) 2021 2020 2019 2020 2019
$ 4,750 $ 4,412 4,462 8 €))
3,351 2,877 2,756 16 4
6,741 5,009 4,440 35 13
10,064 13,308 8,562 ©4) 55
@ 1,384 1,149 1,829 20 37
$ 26,290 $ 26,755 22,049 D) 21
17,507 18,333 17,775 ) 3
$ 43,887 $ 45,088 39,824 ® 13
@ $ 26,513 $ 24,617 22,961 8 7
$ 396 $ 987 394 (60) W
(2,533) 3,172 71 NM M
am 1,435 98 NM W
1 21 : (95) 100
$ (2,913) $ 5,615 563 NM W
$ 20,287 $ 14,856 16,300 37 O)
4,524 3,303 3,524 37 (6)
$ 15,763 $ 11,553 12,776 36 (10)
83 50 40 66 25
$ 15,680 $ 11,503 12,736 36 (10)
$ 1,762 $ 1,730 1,447 2 20
1,812 1,706 1,493 6 14
0.87 0.67 0.85
60 55 58
$ 16,748 $ 17,476 13,603 ) 28
13,004 13,041 12,157 - 7
4,946 4,981 5,275 ® (6)
9,009 9,590 8,789 5) 9
$ 43,887 $ 45,088 39,824 ) 13
$ 5,781 $ 3,310 3,407 75 ®)
4,347 3,280 3,836 33 (14)
2,429 1,390 2,101 75 (34)
3,206 3,573 3,432 (10) 4
$ 15,763 $ 11,553 12,776 36 (10)
$ 202 $ 201 188 - 7
89 88 87 1 1
32 39 40 (18) 3)
73 71 73 3 )
$ 396 $ 399 388 &) 3
$ 63 $ 651 536 0 21
1C6 314 273 232 15 18
$ 950 $ o924 768 3 20
(1) 2019 350
(2) 2020 390
W
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1C6
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2020
2021 2020 2019 2020 2019
1,79 $ 1,010 $ 1,259 78 (20)
2,434 1,593 973 53 64
3,283 3,184 2,984 3 7
7,513 $ 5,787 $ 5,216 30 11
9,444 9,824 10,513 0 0
)
2,201 2,310 2,985 16)) (23)
™ 4,005 3,794 3,487 6 9
@ 23,253 § 21,715 $ 22,201 7 0
@ (144) $ G1) $  (432) NM 88
23,100 $ 21,664 $ 21,769 7 -
@ 13,720 $ 17,588 $ 13,074 ©2) 35
4,545 3,624 2,908 25 25
2,720 2,562 2,642 6 ?)
207 (352) (569) 41 38
20,778 $ 23,424 $ 18,055 11 30
43,887 $ 45,088 $ 39,824 ® 13
793 $ 677 $ 782 17 (13)
® 7,692 11,518 7,661 33) 50
@ 831 579 1,117 44 (48)
9.316 $ 12,774 $ 9,560 @ 34
4,404 4,814 3,514 © 37
@ 13,720 $ 17,588 $ 13,074 ©2) 35
8,903 $ 12,162 $ 9,242 @n 32
4,817 5,426 3,832 11 42
13,720 $ 17,588 § 13,074 7] 35
1,231 § 1,245 $ 1,121 ) 11
® 1,986 1,281 775 55 65
191 322 172 41 87
3.408 $ 2,848 $ 2,068 20 38
1,137 776 840 47 ®)
@ 4,545 $ 3,624 $ 2,908 25 25
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2021 2020
) 2021 2020 2019 2020 2019
$ 24,238 $ 26,551 $ 28,455 © %)
3,002 3,791 4,766 (18) (20)
$ 27,330 $ 30,342 $ 33,201 (10) )
$ 20,035 $ 17,834 $ 18,039 12 )
$ 4,582 $ 6,646 $ 7,382 @D (10)
5,174 4,951 439 NM M
- - 1 - 100
96 105 73 ©) 44
PBC $ (4%) $ 11,702 $ 7,895 NM 48
$ 7,791 $ 806 $ 7,287 N (89)
1,745 143 1,708 N (92)
$ 6,046 $ 663 $ 5,579 N (88)
1) () 6 NM NM
$ 6,067 $§ 667 $ 50573 N (88)
$ 432 $ 434 0§ 407 - 7
440 426 389 3 10
1.38 0.16 1.43
73 59 54
$ 32 $ 31 $ 277 13 12
1.72 2.39 2.60
$ 10,776 $ 11,996 $ 12,758 (10) )
@ 16,554 18,346 20,463 (10) (10)
$ 27,330 $ 30,342 $ 33,201 (10) ©)
$ (80) $ 557 $ 1,741 N (68)
@ 6,876 106 3,838 N (97)
$ 6,06 $ 663 $ 5,579 N (88)
$ 27,330 $ 30,342 $ 33,221 (10) ©)
@ - 323 (157)
) $ 27,330 $ 30,665 $ 33,064 an %)
$ 20,035 $ 17,834 §$ 18,039 12 )
@ - 212 (80)
®  $ 20,035 $ 18,046 $ 17,959 11 i
$ (496) $ 11,702 $ 7,895 NM 48
@ - 87 1)
® ¢ (9) $ 11,780 $ 7,844 NM 50
$ 6,057 $ 667 $ 5,573 N (88)
® B} 12 (11
® $ 6,057 $ 679 $ 5,562 N (88)
€Y
@ 2021
®) GAAP
M
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2021 12 31 — GCB
GCB
Double Cash Custom Cash Thank You Value
GCB
@ —
2021 12 31 GCB 658
D.C.
2021 12 31 GCB 481

2,193 GCB 1,339
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) )
2021 2020
2021 2020 2019 2020 2019
17,393 $ 18,938 $ 19,931 ®) )
88 346 529 (75) (35)
17,481 $ 19,284 $ 20,460 ©) (6)
$ 10,832 $ 10,237 $ 10,305 6 @
2,937 $ 4,990 $ 5,583 1) (11)
(3,974) 4,115 469 NM NM
- - 1 - 100
19 17 19 12 (11)
(1,018) $ 09,122 $ 6,072 NM 50
$ 7,667 $ (75) $ 4,083 NM NM
1,733 (29) 926 NM NM
5,934 $ (46) $ 3,157 NM NM
5,934 $ (46) $ 3,157 NM NM
266 $ 266 $ 232 - 15
2.23 (0.02) 1.36
62 53 50
206 $ 176 $ 153 17 15
1.69 2.72 2.97
4,211 $ 4,519 $ 4,558 ©) @
8,189 8,800 9,184 0 )
5,081 5,965 6,718 (15) (11)
17,481 $ 19,284 $ 20,460 ©) (6)
(453) $ (232) $ 145 (95) NM
3,903 12 1,734 NM (99)
2,484 174 1,278 NM (86)
5,934 $ (46) $ 3,157 NM NM
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2021 2020
59 46
17
10
21
15
18
10 91
ACL ACL
41
39 17 46
12
ACL 40 41

ACL

193/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

GCB GCB
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2021 12 31

2021 12 31 GCB
248
47

2022
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GCB

11 SEC

@
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) )
2021 2020
) 2021 2020 2019 2020 2019
$ 2,874 $ 3,172 $ 3,735 © (15)
1,376 1,294 1,599 6 (19)
$ 4,250 $ 4,466 $ 5,334 ®) (16)
$ 2,949 §$ 2,871 $ 3,001 3 @
$ 920 $ 86 $ 1,100 6 22
(825) 316 (38) M M
80 87 54 ®) 61
PBC $ 175 $ 1,269 $ 1,125 (86) 13
$ 1,126 $ 326 $ 1,208 W (73)
328 85 323 N (74)
$ 798 $ 241 $ 835 W (73)
$ 798 $ 241 $ 835 W (73)
$ 35 % 2 % 35 9 ©)
2.28 0.75 2.53
69 64 56
$ 24 3 23 % 23 4
6.87 5.97 6.45
$ 3,119 $ 3,103 $ 3,681 1 (16)
1,131 1,363 1,653 an (18)
$ 4,250 $ 4,466 $ 5,334 ©) (16)
$ 435 $ 120 $ 586 N (80)
363 121 299 N (60)
$ 798 $ 241 $ 835 W (73)
$ 4,250 $ 4,466 $ 5,334 ) (16)
™ - 211 (246)
@ $ 4,250 $ 4,677 $ 5,088 ©) (8)
$ 2,949 $ 2,811 $ 3,001 3 ®
™ - 129 (132)
@ ¢ 2009 $ 300 $ 2,869 @ 5
$ 175 $ 1,269 $ 1,125 (86) 13
™ - 66 (58)
@D¢ 175 § 1,35 $ 1,067 @n 25
$ 798 $ 241 $ 835 W (73)
™ - 9 3N
@ $ 798 $ 250 $ 848 W (D)
@ 2021
@ GAAP

NM
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2021 2020
798

21

174
ACL

ACL 826

ACL

GCB

GCB

GAAP

250

16

87

329
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11
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2021 12 31

GCB

2022

2021 12 31
1,177

HFS

HFS

GCB

30

@
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GCB
13
2021
13
220 589
131
100 70
80 2021 12 31
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) )
2021
@ 2021 2020 2019 2020
$ 3,071 $ 4,441 4,789 D %)
1,628 2,151 2,638 ) (18)
$ 5,599 $ 6,59 7.427 (15) (1)
$ 6.254 $ 4,726 4,733 32 -
$ 725 $ 790 690 ®) 14
@375) 520 8 NM M
@) 1 i NM :
$ 347 $ 1,311 698 D) 88
$ (L,002) $ 5% 1,996 m 72
(316) 87 459 NM (81)
$ (686) $ 468 1,537 M (70)
D ) 6 NM NI
$ (675) $ 412 1,531 M (69)
$ 139 $ 129 122 8 6
(0.49) 0.37 1.25
112 72 64
$ 12 $ 113 101 8 12
0.92 0.99 0.88
$ 3,46 $ 4,374 4,519 @D 3)
2,153 2,218 2,908 @) 24)
$ 5,509 $ 6,59 7.427 5 (1)
$ (812 $ 669 1,010 NM (34)
126 (201) 527 NM NI
$ (686) $ 468 1,537 M (70)
$ 5,59 $ 6,592 7,427 15 (11)
@ - 112 89
@) $ 5,59 $ 6,704 7,516 (16) (11
$ 6,254 $ 4,726 4,733 32 B
@ - 83 52
® ¢ 6,254 $ 4,809 4,785 30 1
$ 347 $ 1,311 698 D) 88
@ - 21 7
® $ 347 $ 1,3 705 74) 89
$ (675 $ 472 1,531 NM (69)
@ - 3 26
®g (675 $ 415 1,557 NM (69)
D) GCB o8
@ 2021
®) GAAP
NI
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2021 2020
475
13

98

30

VERP

GAAP

807

675
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11

CTA

119

475

16

22

14

12



74

10

ACL 376

GCB

GCB
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I1CG GCB
2021 12 31

@)
— 2021 12 31
970
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) )
2021 2020
2021 2020 2019 2020 2019
$ 659 $  (133) $ 1,898 NM NM
8 204 124 (96) 65
$ 667 $ 71 $ 2,022 NM (96)
$ 1,645 $ 1,923 $ 1,783 14) 8
$ (83) $ 2) $ (8) NM NM
(291) 188 (60) NM NM
[¢E)) 11 G NM NM
16 1 - 100 -
$  (369) $ 178 $ (75) NM NM
$  (609) $ (2,030) $ 314 70 NM
(818) (921) (802) 11 (15)
$ 209 $ (1,109) $ 1,116 NM NM
7 (20) ) NM NM
$ 216 $ (1,129) $ 1,112 NM NM
1 (6) 20 NM NM
$ 215 $ (1,123) $ 1,092 NM NM
NM
2021 2020
11 215
71 667
14
369 178
ACL 286 200
ACL
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( ) 12 31
2021 2020
$61,249 $(20,621)
(124,905) (95,312)
17,272 233,595
(1,198) (1,966)
$(47,582) $115,696
2021 61,249
81,870
2021 124,905
29,593
2021 17,272

216,323
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CTA

2021 118 42 76
105
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Tier Tier 4.5
6.0 8.0

Tier

Tier

Tier
4.0 Tier

Tier Tier
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GSIB

Tier
2020
TLAC
2021 31
7.0
2020
2020

2020 2022

3.0
5.0

LTD
2020
109

CECL
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Tier

2.0
GSIB

Day One
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ooo0000
CECL CECL
25 2020
2021 12 31 CECL 25
Tier 2020 2021 12 31
CECL 25 2022
25 Day One
CECL 2020
CECL Day One 2020
2021 12 31 CECL 25 2022
2025
2021 12 31 Tier 12.2 CECL
24 2022
Tier
Tier 2025
CECL
CECL
TLAC
2021 GSIB covered debt
instrument
2021
ERI

ERI
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2021 12 31
SCB SCB
CCAR DFAST
Supervisory Severely Adverse Tier
2.5
SCB CCAR
CCAR DFAST
2.5
2021 SCB 3.0
2021 10 10.5
Tier 2020 10 2021 30
2.5 SCB 10.0
Tier
2.5
2.5
2020 12
GSIB
GSIB
GSIB

SCB
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GSIB
GSIB
GSIB GSIB
GSIB GSIB
2021
GSIB 2020
GSIB GSIB
2020 12 31
2021 12 30 2023
GSIB
GSIB
2022 12 31 2024
2021 2020 GSIB
2021 2020
2.0 2.0
3.0 3.0
2021 2020 GSIB
3.0 2022 GSIB 3.0
GSIB GSIB
2020 12 31 2021 12 31
2023 GSIB 3.5
2024 GSIB 2021 2022

3.5
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PCA
Tier Tier
8.0 10.0
GSIB
12 31
6.0
CCAR

6.0

5.0

PCA

Tier

10.0

CCAR
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6.5

2021
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CCAR
CCAR
DFAST
CCAR DFAST
2020 2021

2021
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0000000
2021 12 31 2021 30 2020 12 31
2021 2021 2020 2021 2021 2020
12 3 30 12 31 12 3 30 12 3
Tier ™ 10.0 10.0 10.0 10.5 10.0 10.0
Tier ™ 11.5 11.5 11.5 12.0 11.5 11.5
@ 13.5 13.5 13.5 14.0 13.5 13.5
(1) 2021 10 SCB3.0
GSIB 3.0 2.5 GSIB
3.0 Tier
SCB2.5 GSIB
3.0 2.5 GSIB
3.0
2021 12 31 2021 30 2020 12 31
®) ®)
2021 2021 2020 2021 2021 2020
12 3 30 12 31 12 31 30 12 31
Tier ™ $ 149,305 $ 149,631 $ 147,274 | 149,305 $ 149,631 $ 147,274
Tier 169,568 168,902 167,053 169,568 168,902 167,053
Tier Tier ™ 194,006 194,423 196,051 203,838 204,288 205,002
1,200,374 1,265,297 1,278,977 1,219,175 1,284,316 1,242,381
® $ 840,483 $ 871,668 859,608 [ 1,135,906 $ 1,187,516  $ 1,121,871
78,634 93,376 116,181 83,269 96,800 120,510
200,257 300,253 303,008 - _ -
Tier @ 12.35 11.83 11.51 12.25 11.65 11.85
Tier @ 14.02 13.35 13.06 13.91 13.15 13.45
@ 16.04 15.37 15.33 16.72 15.91 16.50
2021 12 31 2021 30 2020 12 31
O s 2,351,434 5 2,311,830 5 2,265,615
L@ 2,957,764 2,911,050 2,391,033
Tier 4.0 7.21 7.31 7.37
5.0 5.73 5.80 6.99
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(€))
ACL 2022
CECL
25
31 ACL
2022 25
CECL 2020
RWA
(@) 2021 12 31
Tier Tier
(3) Tier
©) 2020
®)
Tier
2021 12 31
SA-CCR
220

AOCI
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ooooooo
CECL
CECL
DTA CECL 2020
25

2020 2021 12 31 ACL

ACL 2020 2021 12

CECL 2020
DTA
2022 25 RWA
2021 30 Tier Tier
2020 12 31
Tier
2021
Tier 2021 30
2022
2021
Tier 2020
SA-CCR 2021
118
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2021 12 31 2020 12 31
Tier
@ $ 183,108 $ 180,118
143 141
CECL 25 @ 3,028 5,348
101 1,593
(896) (1,109)
DTL ® 20,619 21,124
MSR
DTL 3,800 4,166
2,080 921
pta @ 11,270 11,638
Tier
$ 149,305 $ 147,274
Tier
@ $ 18,864 $ 19,324
® 1,399 1,393
34 35
® _ 917
34 56
Tier
$ 20,263 $ 19,779
Tier Tier Tier
$ 169,568 $ 167,053
Tier
$ 20,064 $ 23,481
™ 248 331
42 41
@®) 14,209 14,127
293 31
Tier $ 34,270 $ 37,949
Tier Tier $ 203,838 $ 205,002
@@ $ 9,832) $ (8,951)
Tier $ 24,438 S 28,998
Tier Tier $ 194,006 $ 196,051
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(1) 2021 12 31 2020 12 31
156
@ 2020
CECL 2020
12 31 ACL 2
2020 2021 12
2020
©)
(4) 2021 12 31 DTA248
Tier 95
DTL18
Tier
10 15
(©) Tier
X
®)
2019 11
Tier
@)
Tier
®
Tier
2021 12 30 44 2020 12 31

AC
CECL
5

31

Tier

L

2022

153

Tier
52

216/907

CECL

2

022

GAAP

ACL
25

2021 12 31

DTA

1.25

2.0

DTA

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

131

CECL
25
2020 2021

ACL
CECL

Tier
DTA 113

DTA
250

2021

Tier
2022

Tier

0.6
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2021 2021
Tier $ 149,631 $ 147,274
3,173 21,952
(1,249) (5,236)
6 (7,111)
87 132
(462) (2,525)
AFS (1,396) (3,934)
76 1,012
(€)] 19
12 -
DTL 70 505
MSR DTL 99 366
(133) (936)
DTA @73) 368
CECL25 (361) (2,320)
128 (261)
Tier $ (326) $ 2,031
Tier
$ 149,305 $ 149,305
Tier $ 19,271 $ 19,779
994 (460)
1 6
- 917
(€)) 21
Tier $ 992 $ 484
Tier
$ 169,568 $ 169,568
Tier $ 35,386 $ 37,949
(392) (3,417)
(651) 82
(73) (344)
Tier $ (1,116) $ (3,679)
Tier $ 34,270 $ 34,270
$ 203,838 $ 203,838
Tier $ 25,521 $ 28,998
(392) (3.417)
(618) (799)
(@3) (344)
Tier $ (1,083) $ (4,560)
Tier $ 24,438 $ 24,438

$ 194,006 $ 194,006
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2021 2021
1,284,316 $ 1,242,381
(1,475) @,775)
@ (15,160) (9,737)
@ (1,306) 3,593
(340) 494
oTC ® (22,954) 3,224
® (7,167) 15,112
(3,208) 3,124
(51,610) $ 14,035
(4,108) $ (21,499)
(9,423) (15,742)
® (13,531) $ (37,241)
1,219,175 $ 1,219,175
@ 2021
(2) 2021
(3) 2021 oTC
2021 oTC
® 2021
2021

(5) 2021
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2021 2021
$ 1,265,297 $ 1,278,977
™ (8,043) (13,426)
@ (8,408) (10,630)
2,516 (3,861)
® 528 5,816
(253) 206
oTC ® (8,465) (510)
cva® (5.989) (2,715)
© (1,646) 7,003
(1,426) (1,098)
$ (31,185) $ (19,215)
$ (5,320) $ (21,805)
(9,422) (15,742)
@ $ (14,742) $ (37,547)
® $ (9,996) $ (12,841)
$ 1,200,374 $ 1,209,374
(1) 2021
2021
() 2021
(3) 2021
(4) 2021 otC
(5) 2021 CVA
(6) 2021
(7) 2021

(8) 2021
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2021 12 31 2021 30 2020 12 31
2021 12 31 2021 30 2020 12 31
Tier $ 169,568 $ 168,902 §$ 167,053
OO $ 2,380,237 $ 2,349,414 $ 1,864,374
@
222,241 222,157 186,959
® 23,788 21,987 32,640
® 25,775 21,174 20,965
70,196 70,541 71,163
264,330 263,361 253,754
$ 606,330 $  599.220 $ 565,481
Tier 37,803 37,584 38,822
® $ 2,957,764 $ 2,911,050 $ 2,391,033
5.73 5.80 6.99
(@)
@ 2020 CECL
CECL DTA
CECL 2020 ACL 2022 25
CECL 2020
2021 12 31 ACL 25 ACL
2020 2021 12 31 ACL CECL 2020
2022 25
(3) 2020 2021
)
®)
6)
2021 12 31 5.7
2021 30 5.8 2020 12 31 7.0
AOCI
100
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0000000
2021 12 31 2021 30
2020 12 31
® ®
2021 2021 2020 2021 2021 2020
S 12 31 30 12 31 12 31 30 12 31
Tier @ $ 148,548 $ 147,459 $ 142,854 |6 148,548 $ 147,450 $ 142,854
Tier 150,679 149,588 144,962 150,679 149,588 144,962
Tier
Tier @) 166,921 166,196 161,447 175,427 174,745 169,449
1,017,774 1,067,406 1,047,088 1,066,015 1,107,021 1,054,056
@ $ 737,802 $ 761,250 $ 737,953 [$ 1,016,293  $ 1,048,581  $ 989,222
48,089 55,566 63,984 49,722 58,440 64,834
231,883 250,581 245,151 - _ _
Tier
®HE 7.0 14.60 13.81 13.64 13.93 13.32 13.55
Tier "G 8.5 14.80 14.01 13.84 14.13 13.51 13.75
"G 10.5 16.40 15.57 15.42 16.46 15.79 16.08
2021 12 31 2021 30 2020 12 31
@® $ 1,716,596 $ 1,682,993 $ 1,667,105
@ 2,236,839 2,205,471 2,172,052
Tier ® 5.0 8.78 8.89 8.70
® 6.0 6.74 6.78 6.67
%) 2.5
Tier
0 2020 CECL
CECL
DTA CECL 2020 ACL
2022 25 CECL
2020 2021 12 31 ACL 25
ACL 2020 2021 12 31
ACL CECL 2020 2022
25
CECL 2020 DTA RWA
2022 25 RWA
®) 0.6
Tier ACL
1.25 Tier ACL
(@) Tier Tier
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®) PCA
Tier Tier
Tier 6.5 8.0 10.0
5.0
6.0
(6) Tier Tier
)
®
2021 12 31
2021 12
31
2021 12 31 Tier
Tier 100
10
Tier Tier
Tier Tier
100 10 100 10 100 10
0.8 1.0 0.8 1.2 0.8 1.3
0.8 1.0 0.8 1.1 0.8 1.4
1.0 1.4 1.0 1.5 1.0 1.6
0.9 1.3 0.9 1.3 0.9 1.5
Tier
Tier Tier
100 10 100 10
0.4 0.3 0.3 0.2
0.6 0.5 0.4 0.3
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2021 12 31 SEC
SEC
130 80
PRA
2021 12 31 280 PRA
2021 12 31
TLAC
GSIB TLAC LTD GSIB
RWA
TLAC
TLAC GSIB RWA 18 RWA TLAC
GSIB 7.5
TLAC 9.5
RWA TLAC 2.5
GSIB
GSIB 2021 2.0
2021 TLAC RWA 22.5
LTD
LTD GSIB  RWA GSIB
2021 3.0

RWA GSIB 4.5
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TLAC LTD TLAC LTD
2021 12 31
TLAC LTD
$ 318§ 143
26.1 11.7
A0 22.5 9.0
$ 4§ 33
10.8 4.8
9.5 4.5
$ 37§ 10
(D TLAC GSIB 2.0
(2) LTD GSIB 3.0
2021 12 31 TLAC LTD
LTD TLAC 100
TLAC
TLAC
CECL @
2021 12 31 CECL
@ ®
Tier 10.0 10.5 12.10 12.01 7.0 14.32 13.68
Tier 11.5 12.0 13.78 13.68 8.5 14.53 13.88
13.5 14.0 15.86 16.49 10.5 16.15 16.21
Tier 4.0 7.09 5.0 8.62
5.0 5.64 6.0 6.61
@ )
@ 2021 12 31
(©)]
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2020
SA-CCR
RWA
SA-CCR
CEM
SA-CCR
1.4
2022 SA-CCR
RWA 510
2022 49
2021 12 31 CET 12.25
11.5 75
10.5 175
SA-CCR RWA 290
Tier 2022
2021 12 31
CET
10.0
SA-CCR 2021

2022
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SA-CCR
CEM
GSIB
SA-CCR
SA-CCR
SA-CCR
Tier
CET
CET
29
CET 12.35
11.5 85
235
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TCE
MSR ROTCE TCE
TBV TCE
GAAP
TCE TBV ROTCE

2021 2020 2019 2018 2017

12 31 12 31 12 31 12 31 12 31
$ 201,972 § 199,442 $ 103,242 $ 196,220 $ 200,740
18,995 19,480 17,980 18,460 19,253
$ 182,977 $ 179,962 $ 175,262 $ 177,760 $ 181,487
21,299 22,162 22,126 22,046 22,256
MSR 4,001 4,411 4,327 4,636 4,588

HES
MSR 510 _ _ _ 32
TCE $ 157,077 $ 153,389 $ 148,809 §$ 151,078 $ 154,611
CS0 1,984.4  2,082.1  2,114.1  2,368.5  2,569.9
Cs0 $ 92.21 $ 86.43 $ 8290 $ 7505 $ 70.62
TCE €SO 79.16 73.67 70.39 63.79 60.16
2021 2020 2019 2018 2017 D

$ 20,012 $ 09,952 $ 18,292 $ 16,871 $ 14,583
182,421 175,508 177,363 179,497 207,747
TCE 156,253 149,892 150,994 153,343 180,458
11.5 5.7 10.3 9.4 7.0
TCE ROTCE 13.4 6.6 12.1 11.0 8.1

(1) 2017
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2021 12 31 100 223,400
2021 46,907
@ @

19,029 18,096 7,909 25,458 i 70,492 44.1 55.9 -

33,898 — 33,453 32,950+ 100,301 57.4 42.5 0.1

23,218 10,364 7,012 12,057 : 52,651 46.3 53.6 0.1

76,145 28,460 48,374 70,465 ' 223,444 50.6 49.3 0.1
(€Y)
) 1.5

AVP MD
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AvP MD 2021
40 2021
12 31 AVP MD 40.6
8.1
ESG ESG
2021
AVP MD
26
2021 12
74.4
underrepresented minorities
92.2 2020 86
2021
2020 49 51 50

2020 24 28
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ACL
2021 ACL ACL
ASC 326 —
CECL
ACL
2021
12 31
2021 EOP
2020 [2021 2021 2020 2021 2021
12 31 12 31 ACLL
2021 ® @
@ $ 16,805 $ (1,523) $(1,106) $ (906) $ (957) $(4.492) $ (322) |$ 11,991  7.90
6c8 2,419 (283)  (292)  (125) 18 (682) (149) | 1,588
$ 19,224 3 (1,806) $ (1,398) $(1,031) $ (939) $(5,174) $ (471) |$ 13,579 5.08
5,402 (1,312)  (949)  (65)  (207) (2,533)  (30)] 2,839 0.73
330 (109) (@) (53 30y (@) @ 37
ACLL $ 24,956 $ (3,227) $ (2,46) $ (1,149) § (1,176); $ (7,998) $ (503) |$ 16,455 2.49
2,655  (626) 4 @3 (193).  (788) a| 18711
146 1 1 (13) 11 - 2 148
ACL $ 27,757 $ (3.852) $ (2,401) $ (1,175) $ (1,358): $(8,786) $ (497) |$ 18,474
(€))
15
(2 2021 12 31 6CB EOP ACLL
7.10 EOP ACLL 10.0
ACLL
ACLUC
ACLL
ACLUC ACL ACL
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ACL
ACL
\
2021 ACL
2021 ACL10
ACL 14 ACL
ACL
2021 12 31
ACL
GDP ACL
2020 2021 ACL
GDP
2021 2022 2022
13 )
2020 6.3 6.1 5.7 6.1
2021 4.9 4.1 3.8 4.3
2021 4.6 4.1 3.9 4.1
2021 4.5 4.1 3.9 4.0
2021 4.3 4.0 3.8 3.8

@ 13
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o
GDbP 2021 2022 2023

2020 3.7 2.7 2.6

2021 6.2 4.1 1.9

2021 6.5 3.7 2.0

2021 5.9 3.9 2.1

2021 5.5 4.0 2.2

€Y cDP

2021

GDP 2022
2021
ACLL 10 2021 12 31 ACLL 136 5.0
ACLL
2021 12 31
7.9 2021 30 9.1
2021 12 31 1.4 2021
30
2021 ACLL ACLL 28
0.73
2021 ACLUC 191
ACLUC 2021 12 31 19
ACLL
ACLL 2021 12 31 2.49 5.02
0.73 2021 30 2.69

5.55 0.77
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12 31

30

12 31
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15

24

15

2025
25

CECL

523

0.47

2021 30
2021
2021 12 31
19
0.55
25
2020
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2021 2020 DCF

DCF

DCF

2021

2021
125 153

13

2022

2021 12 31
16

239/907



21

ODL

GILTI

2021 12 31 DTA 248

2021 12 31

240/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooooood
DTA
VA
2018
BEAT
2021
2020 12 31 248



2021 12 31

15

2021

2021 12 31

2021 12 31

2021 2021

44

2021 12 31
50

2021

2021 12 31

150
100

VA

2021

153

VA 42
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ASC 740
248

2021 12 31

2022 2022

OECD 140
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2017
2018 2017 GAAP 2017
2017 2018
2017
2017 2017
1 2
@ @ 5) H
$18,045 $(6,798) $ (22,594) $ 15,796 $ 2,249 14
6.69 (2.94) (8.31) 5.37 1.32 25
6.68 (2.98) (8.31) 5.33 1.35 25
22.8 129.1 (9,930)bps 29.8 (700) bps
0.94 (0.36) (120)bps 0.84 10 bps
9.4 (3.9 (1,090) 7.0 240
9.1 (3.0) (1,000) 7.0 210
11.0 (4.6) (1,270) 8.1 290
23.1 (32.2) (5,020) 18.0 510
109.1  (213.9) (33,140) 117.5 840
(1) 2018
94
(2) 2017
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SEC
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1934
CEO

SEC

CFO

CEO

2021 12 31

13a-15(e)
CFO
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90 * 90

ABS
ACL
ACLL
ACLUC
AFS
ALCO

AFS

AOCI
ARM
ASC FASB GAAP
ASU FASB GAAP
AUC
AUM
* HQLA

FHLB
HQLA

FRB

VIE VIE
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OPEB
BHC

Bps 100
Double Cash Custom Cash ThankYou
Value

ACL

CCAR
cco
CDS
CECL
CEO
CET Tier Tier

CET * Tier Tier
CFO

CFTC

CGMHI

CBNA

CLO

2020 10
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CRE

CDS

1SDA
KPMG

CRO
CVA

DPD
DVA
EC

EMEA

EOP

EPS*

ERISA 1974
ETR

EU
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FDIC
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FHA
FHLB
FICO
FICO

FINRA

FRBNY

FTC
FTE
FVA
FX

GAAP
GCB

GSIB
HELOC
HFI
HFS
HQLA
HTM
1BOR
ICG
ICRM
1PO
ISDA

GAAP

LCR
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LATAM
LCR

LDA

LGD
LIBOR

LTD
LTV

MBS
MCA
MD A

MSR
N/A
NAA
NAL

NAV
NCL
NCL *

1934

HQLA

OREO

90

15c3-1
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NIR
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occ
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OREO
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]

RSU RSU
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PCI

FASB

LTV

PD

I1CG
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GDP

VAR VAR

REIT

ACL

GAAP

GAAP
* GAAP

ROA*
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ROE

RoTCE*
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SEC

SLR Tier

SOFR
SPE
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2017
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TDR
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2021 12 31

30,000,000

759,800 29,240,200

6,000,000,000

3,099,651,835 2,900,348,165

2021 12 31

1.00

759,800

60,000

30,000

50,000

38,000

59,800

70,000

80,000

60,000

60,000

60,000

60,000

92,000

40,000

0.01

3,099,651,835
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(©))
2016 12 31 2021 12 31
) ( ( NJ|( ( ))
$108,073
2016 12 31 3,099,482 ( 13,565,863)
2017
a $(27)
2017 12 31 ((3,389)
2017 $(7)
2017 12 31 ( &79)
$108,039
2017 12 31 3,099,523 ( 13,561,595)
2018
w $(94)
2018 12 31 ( aL.799)
2018 $8
2018 12 31 ( 1,004)
$107,953
2018 12 31 3,099,567 ( 13,550,800)
2019 % $(112)
2019 12 31 ( (14.059))
2019 $(4)
2019 12 31 ( (02))
2019 $34
2019 12 31 (4.268)
$107,871
2019 12 31 3,099,603 ( 13,540,507)
2020 30 $5
2020 12 31 ( &8
2020 $(4)
2020 12 31 ( G0)
2020 $5
2020 12 31 ( 58
3,099,633 $107,877
2020 12 31 ( 13,541,260)
2021 " $85
2021 12 31 ( 10.670)
2021 $25
2021 12 31 ( 3,138)
2021 $47
2021 12 31 ( 5,900)
$108,034
2021 12 31 3,099,652 ( 13,560,968)
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«C )
( )
C )
2016 12 31 2021 12 31
( ))
( )
2016 12 31 770 , fig'igg)
2017 12 31 770 , fig'igg)
2018 @ $(793)
2018 12 31 ( (99,541))
2018 12 31 738 ) ﬁig'igg)
2019 12 60 ( 13%’333)
2019 79 $(1,980)
2019 12 31 (' (248,540))
2019 12 31 719 , ﬁég'gig)
2020 23 60 ( 1§é’ggg)
1,500
2020 27 (60) ) (Tés 2883)
2020 12 10 60 ( 1§é’ggg)
2020 12 31 779 , fig'ggg)
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J $ 196,250 $ 150,000 $ 346,250
M $ 167,084 $ 150,000 $ 317,084
L $ 326,667 $ 150,000 $ 476,667
S $ 265,417 $ 150,000 $ 415,417
C $ 167,500 $ 150,000 $ 317,500
R $ 302,500 $ 150,000 $ 452,500
$ 142,500 $ 150,000 $ 292,500
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2021 11 19

€))

2021
50 50
100
2,799
3,545 2,383 10
10

C )

M $ 6,250 3,733 $ 261,667
$ 251,667 - _

J $ 292,500 — _

C $ 325,000 3,566 $ 250,000
$ 310,833 _ _

$ 18,750 _ _

S $ 180,000 - —
W _ _ _
J $ 196,250 - _
M _ _ _

L $ 326,667 — _

S $ 265,417 _ _

c $ 167,500 _ _
R ¢ 302,500

$ 142,500 = —
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@ ASCT18 2021
2021 1
2021
) C )
M 2,378.0836  $ 150,000
2,378.0836  $ 150,000
2,378.0836  $ 150,000
c 2,378.0836  $ 150,000
P 2,378.0836  $ 150,000
B 2,378.0836  $ 150,000
S 2,378.0836  $ 150,000
W 2,378.0836  $ 150,000
J 2,378.0836  $ 150,000
T 2,378.0836  $ 150,000
L 2,378.0836  $ 150,000
S 2,378.0836  $ 150,000
C 2,378.0836  $ 150,000
R 2.81B=0846 $ 150,000
2,378.0836  $ 150,000
2021
M 37,012
E 4,443
J 4,278
c 16,610
5 23,778
B 30,116
9,883
4,443
J 16,870
4,278
L 41,803
S 23,778
c 4,443
4,443

40,254
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2021
2021
2021
(
() () @ ® ® N
$1,333,333  $6,350,000  $10,583,334 $4,233,333  $22,500,000
$750,000  $4,644,000  $3,483,000 $3,483,000  $12,360,000
$8,973,981 - $5,406,646 $6,608,123  $20,988,750
)
$750,000  $3,900,000  $2,925,000 $2,925,000  $10,500,000
$750,000  $4,140,000  $3,105,000 $3,105,000  $11,100,000
@ 2021
() 2021
®) SEC 2021 2022
2021
2022
0 2021
2021
®) EU
2021
2022
1.3806125
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RoTCE 13.4
2020 6.6
10.14
Tier CET
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200{8
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CID
2021 0cc
CRA
70

0cc LMI

LMI 2017 2019
CRA LI

1,256 CRA
CRA
135,000 599,000 684
LMI 123
76 147.6
LMI
13,000

20
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36.4
32.9
1.3
2021
2.2
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CART 2021
2021 26
24,500,000
22,500,000
2021
274.69
(1,340)bps
13.4
2021 719 220
2020 755 110
10.14
2021
I1CG
AUM 2021 20
2021
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2019

12,360,000

2021

274.69

(1,340)bps

13.4

2021 719 220
2020 755 110

10.14
2021
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1CG
I1CG 2019
1CG
1CG
1CG
20,988,750
2021
274.69
1CG 202.87
(1,340)bps
1CG (1,037)bps
13.4
1CG 16.8
2021 1CG
I1CG

1CG

2021

1CG 1CG

1CG
I1CG
2021
I1CG
2021 1CG
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2021 PSU
2022 2024 12 31
PSU PSU
2022 10
66.532
2022 2024 2022 2024
ROTCE TBVPS
ROTCE TBVPS 2022 12 31 2023 12
31 2024 12 31 TBVPS
ROTCE TBVPS
ROTCE PSU 2022 2024 PSU
TBVPS
5.0 225.00
5.0 10.0 225.00 50
150
10.0 11.0 (i)100 150  255.00 100
265.00
)
11.0 150 275.00 150
ROTCE
100 PSU
50 75
100 150 PSU 75
150 PSU
HSBC JP
UBS
PSU
PSU 20
TSR
PSU 100
PSU
PSU
PSU
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2020 2022
PSU 2019 2022 PSU 88
694
11.71 PSU
PSU 74.5
PSU 2020 2022
176%6
FHIFERIR EHFEAAR R ENRR
017~20194 8 2018~202045 8 N9~202145%
HEEE H5EE HEER
20017 EE 20184 201945
B {5 Eh f=PSUD S
HESXOLETREEES S URSSOE RIS R
ARz s MBI T
n PSUDEEE T
20
30

25 w

2022 10 66.532

()
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advisory say-on-pay votes
SEC
FW
SEC NYSE Fw
2022 Fw
162 (m)
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2021
2021
2021 12 31 CEO CFO
2021
named executive
officers
@ ® @ ® ®
1
® C ) C ) C ) C D) (D C ) D
2021  $1,333,333  $6,350,000 $11,215,773  $1,562,500 - $79,718  $20,541,324
@ 2020 $500,000 $6,660,000  $7,406,892  $1,562,500 — $581,332  $16,710,724
2019 $500,000  $4,800,000  $11,995,705 $1,276 _ $16,800  $17,313,781
2021 $750,000 $4,644,000  $7,106,691 $844,167 $1,167 $17,400  $13,363,425
2020 $500,000 $4,220,000  $6,236,418  $1,189,719 $1,387 $17,100  $12,164,624
2019 $496,301 $4,041,480  $1,657,500  $1,537,803 $1,722 $16,800  $7,751,607
® 2021  $8,973,981 _ $4,809,382  $4,684,706 — $23,466  $18,491,535
2020  $8,355,669 _ $5,514,311  $3,816,983 $63,074 $23,290  $17,773,327
2019  $6,423,980 - $4,581,107  $2,740,779 $46,188 $21,972  $13,814,026
©)
2021 $750,000  $3,900,000  $5,074,043 $861,312 - $558,007  $11,143,362
© 2021 $750,000  $4,140,000  $5,137,195 $334,697 - $76,523  $10,438,415
(10)
2021 $250,000 _  $13,780,581 - $6,633 $17,400  $14,054,614
2020  $1,500,000 $5,260,500  $16,202,576 - $3,914 $17,100  $22,984,090
2019  $1,500,000 $6,750,000  $17,237,115 - $4,846 $16,800  $25,508,761
w 2021 12 31 2021 12 31
2021 26 SEC 2021
2020
(&3]
(3) SEC 2021 2021
2020
2021
718 ASC718
ASC718
2021 2021 2020
7,492,500 4,747,500
3,389,625 3,431,813 9,205,875
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OoooooO
(O]
EU
2019
2021 47,292 40,595 47,562
18,721
2021 12 31 1.35445
2021 12 31 0.04876265
) 2021
HOG 15,274
6) 2021
C ) (G C D) Cy) D
$17,400 — _ $62,318  $79,718
$17,400 _ - —  $17,400
$23,466 - — —  $23,466
$17,400 $287,711 $251,376 $1,520  $558,007
$17,400 _ $59,123 - $76,523
$17,400 _ _ - $17,400
401(K)
2020
2021 12 31 1.35445
©) 2021 26
®)
2021
1.3806125 =
©) 2019 2020
(10) ®) SEC 2020 2021
2021
13,780,581 2020
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2021
2021
()
(G (G (@D) ) ) (G
2021 11 _ - — 79,200 79,190 $ 4,995,000
2021 11 - - — 79,2003 118 785 $6,220,773
2021 1 - - - 50,177® 50,177 $3,165,000
2021 1 _ - - 50,177®) 75,265 $3,941,691
2021 13 $5,000,000)  $5,000,000 - — — -
2021 1 _ - - 83,645 83,645 $4,809,382
2021 1 $4,340,497(4)  $4,340,497 - — - -
2021 13 $5,000,000(%)  $5,000,000 - — - -
2021 1 _ - - 35,85@ 3585 $2,259,750
2021 1 - - - 35,8503 53739 $2,814,293
2021 13 $5,000,000(%)  $5,000,000 - — — —
2021 1 _ - - 36,211 3627 $2,287,875
2021 11 - - - 36,211 54,406 $2,849,320
2021 13 $5,000,000(%)  $5,000,000 - _ _ -
2021 1 _ - — 97,2099 97,299 $6,137,250
2021 1 _ - — 97,2093 145 048 $7,643,331
@ 2021 ®)
2021
@ 2019 2020
® 2020
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2021 2023 2021 2023
ROTCE PSU TBVPS

5.0 190.00
5.0 9.5 150 190.00 50

( )100 150

)

9.5 10.0 225.00 235.00 100
10.0 150 245.00 150
0) EU 2020

2021 12 31 1.35445
) 2021
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2021
2021 12 31 60.39
(@D) (G ) (G
2018 15 8,060(1) $486,743 - -
2019 14 _ _ 21,004 $1,269,639
2019 14 37,003(® $2,234,611 - _
2019 11 25 - - 42,013 $2,537,165
2020 13 - - 31,215 $2,066,244
2020 13 - - 45,620 $2,754,992
2021 1 - — 79,190(") $4,782,284
2021 11 - - 79,100 $4,782,284
2018 15 5,138() $310,284 - -
2019 14 _ _ 13,275 $801,677
2020 13 - - 28,808 $1,739,715
2020 13 — . 38,411® $2,319,640
2021 1 - - 50,177¢" $3,030,189
2021 11 - - 50,177® $3,030,189
(©)
2017 16 14,833 $895, 765
2018 15 — - 29,0930 $1,756,926
2019 14 _ - 47,8371 $2,888,876
2020 13 _ - 60,238(12) $3,637,773
2021 11 - - 83,645(13) $5,051,322
2018 15 5,440() $328,522 - -
2019 14 _ _ 13,005 $790,807
2020 13 - - 16,100 $977,835
2020 13 — . 21,580 $1,303,760
2021 1 - - 35,8257 $2,163,472
2021 11 - - 35,825 $2,163,532
(€))
2018 15 2,160 $130,442 - -
2019 14 - - 5,420 $329,065
2020 13 - — 10,451 $631,136
2020 13 - - 13,004® $841,474
2021 1 _ _ 36,271 $2,190,406
2021 11 - - 36,211 $2,190,406
2018 15 25,2721 $1,526,176 - -
2019 14 - - 63,0122 $3,808,918
(©)
2019 14 111,008 $6,703,773 - -
2020 13 — . 74,846 $4,519,950
2020 13 - - 09,704® $6,026,560
2021 11 - - 97,200 $5,875,887
2021 1 97,200 $5,875,887
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(&) 2019 20
() 2020 20
[©) 2020
20
88.0
2021 12 31 2021 12 31 2022
2022 20
2,584,486 7,753,457
() 2020 11 20
) 2021 20
6) 2021 20
100 2021 12 31 2022
) 2022 20
®) 2022
20
100 2021 12 31
2023
©) 2018 20
(10) 2019 20
(11) 2020 20
(12) 2021 20
(13) 2022 20
2021
@D
= = 77,821 $5,006,275
= = 26,663 $1,698,219
= = 60,385 $3,972,182
22,059 $1,404,982
= = 10,672 $679,705
= = 130,832 $8,314,408
(&) 2021
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2021
€V}
) (G (G
N/A = = =
6.0 $48,921 $0
13.8 $457,275 $0
N/A - N N
N/A
24.4 $0  $138,270
@
2021 2021 65
2021
2006 12 31
2007 12 31
2008
1.5
2007 225,000
30
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1994 1999
2000
2000
2002
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60 65
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0000000
2021 12 31 2021 12 31
2021 12 31
60.39
C ) C ) C ) C ) C )
- - $8,604,910  $8,604,910  $8,604,910
@ - - $9,771,887  $9,771,887  $9,771,887
- - $5,881,865  $5,881,865  $5,881,865
@ - - $5,349,829  $5,349,829  $5,349,829
- - $1,348,050 C $1,348,050
- - $14,230,662  $14,230,662  $14,230,662
@ - - $14,261,807  $14,261,807  $14,261,897
- - $4,260,636  $4,260,636  $4,260,636
@ - - $3,467,292  $3,467,292  $3,467,292
- - $1,360,844  $1,360,844  $1,360,844
$0 $0 $3,281,049  $3,281,049  $3,281,049
™ $0 $0 $3,031,880  $3,031,880  $3,031,880
® $0 $0 $532,933 $532,933 $532,933
(O]
$0 $0 $0  $15,730,931 $0
@ $0 $0 $0  $18,606,220 $0
$0 $0 $0 $0 $0
) 2021 12 31 2019
100 2021 12 31
2020 2021
(@)
2021 12 31 1.35445
(©)]
2001 12 31
0.04876265
) 2021
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953 ( )
- 402 ()
2021 55,285
20,554,067 P
2021
372
() 2021 2021
2020 12 31 100
210,152
2020 2021
SEC consistently applied compensation measure
CACM 2020
CACM
CACM
2020
2021

2020 2021
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SEC

SEC
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12
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ROA GAAP
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RoTCE
bps
2021 2020
2021 2020 bps
GCB IC6 GCB [oic GCB 1C6
$27,469 $7,791  $20,287 $13,632
5,451 1,745 4,524 2,525
7 = - (20)
73 (€1 83 40
$21,952 $6,057 $15,680 $11,047
2,347,709 2,226,454
0.94 0.50
$71,884 $27,330 $43,887 $75,501  $30,342  $45,088 (479.1) (992.7)  (266.4)
$48,193 $20,035 $26,513 $44,374  $17,834  $24,617 860.6 1,234.2 770.2
67.0 58.8
bps
[(
(bps))
(bps) 1 (1,340) (2,227) (1,037)
$21,952 $11,047
1,040 1,095
$20,912 $9,952
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2021 2020
2021 2020 bps
GCB 1C6 GCB  1CG 6B IC6
2021 12 31
2020 12 31 $ 201,972 $ 199,442
18,995 19,480
2021 12 31
2020 12 31 $ 182,977 $ 179,962
2021 12 31
2020 12 31
21,299 22,162
MSR
2021 12 31
2020 12 31
4,001 4,411
MSR 2021
12 31 510 -
2021 12 31
2020 12 31 $ 157,077 $ 153,389
2021 2020
$ 156,253 $ 93,500  $ 149,892
13.4 16.8 6.6
$ 182,421 $ 175,508
L
1 1.5 5.7
$4,196 $4,299
7,600 2,925
$11,796 $7,224
L
1 56 73
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KPMG LLP

2021 12 31
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3526

SEC 2021 12 31
10-
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KPMG

KPMG

2021
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KPMG
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KPMG
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KPMG

KPMG
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KPMG

KPMG

KPMG
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@
KPMG 2021 2020 12 31
( ( ( ) ( ( )))
) )
28.0 27.2
( 3,515) ( 3,414)
23.0 21.3
70.6 72.9
( 2,887) ( 2,674)
( 8,862) = 0 ( 9,151) c 9
( 628) ( 741)
0.0 0.0
(GHY)) ( 0
70.6 28.0 72.9 27.2
( 8,862) ( 3,515) ( 9,151) ( 3,414)
404
SEC
KPMG
KPMG
M&A
2020 2021 KPMG
10,393
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KPMG
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@
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10 2022
SEC 10
2021 12 31
2021 12 31
23 103
38
131
134 2022

125.525
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1934

28

2021 12 31

12

SEC

59
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2020 12 31

193
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@
12 31
2021 2020 2019
$ 50,475 63,359 $ 58,089 72,916 $ 76,510 96,039
7,981 10,018 13,338 16,743 28,382 35,627
$ 42,494 53,341 $ 44,751 56,174 $ 48,128 60,413
$ 13,672 17,162 $ 11,385 14,291 $ 11,746 14,744
10,154 12,746 13,885 17,429 8,892 11,162
3,943 4,949 3,472 4,358 3,411 4,282
665 835 1,756 2,204 1,474 1,850
(206) (259) (165) (207) (32) (40)
@ (€)) @ (€)) ©) — —
$  (209) (62) $  (168) 11) $ (32) (40)
$ 1,165 1,462 $ 420 527 % 1,448 1,818
$ 29,390 36,892 $ 30,750 38,599 $ 26,939 33,815
$ 71,884 90,232 $ 75,501 94,773 $ 75,067 94,228
$ (3.,103) (3,895) $ 15,922 19,986 $ 8,218 10,316
(©)] @ 7 9 — —
— — 7 9 — —
116 146 113 142 73 92
(788) (989) 1,446 1,815 92 115
. $ (3.778) 4,742) $ 17,495 21,961 $ 8,383 10,523
$ 25,134 31,549 $ 22,214 27,884 $ 21,433 26,904
2,314 2,905 2,333 2,928 2,328 2,922
7,828 9,826 7,383 9,268 7,077 8,883
1,490 1,870 1,217 1,528 1,516 1,903
11,427 14,344 11,227 14,093 10,429 13,091
$ 48,193 60,494 $ 44,374 55,700 $ 42,783 53,703
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2021 2020 2019
27,469 34,480 $ 13,632 17,112 $ 23,901 30,002
5,451 6,842 2,525 3,170 4,430 5,561
22,018 27,638 $ 11,107 13,942 $ 19,471 24,441
7 9 $ (20) 5 $ (31 (39)
— — — — @n (34)
7 9 % 20) 5 $ ()] ®)
22,025 27,647 $ 11,087 13,917 $ 19,467 24,436
73 92 40 50 66 83
21,952 27,555 $ 11,047 13,867 $ 19,401 24,353
®
10.21 1,282 $ 4.75 506 $ 8.08 1,014
— — (0.01) (€)) — —
10.21 1,282 $ 4.74 595 $ 8.08 1,014
2,033.0 2,085.8 2,249.2
®
10.14 1,273 $ 4.73 504 $ 8.04 1,009
— — (0.01) (€)) — —
10.14 1,273 $ 4.72 592 $ 8.04 1,009
2,049.4 2,099.0 2,265.3
[6) ASC 326
@
©)
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12 31
2021 2020 2019
21,952 27,555 $ 11,047 13,867 $ 19,401 24,353
W (3,934) (4,938) $ 3,585 4,500 $ 1,985 2,492
DVA
W 232 201 (475) (596) (1,136) (1,426)
(1,492) (1,873) 1,470 1,845 851 1,068
&) 1,012 1,270 (55) (69) (552) (693)
(2,525) (3,170) (250) (314) (321) (403)
— — (15) (19) 25 31
(6,707) (8,419) $ 4,260 5,347 $ 852 1,069
15,245 19,136 $ 15,307 19,214 $ 20,253 25,423
(99) 124) $ 26 33 % — —
73 92 40 50 66 83
15,219 19,104 $ 15,373 19,297 $ 20,319 25,505
(€H)
@
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(€))
12 31
2021 2020
$ 27,515 34,538 $ 26,349 33,075
234,518 204,379 283,266 355,570
2021
12 31 216,466
2020 12 31 327,288 410,828 294,712 369,937
185,204
54,340 68,210 44,806 56,243
2021 12 31 133,828 2020 331,945 416,674 375,079 470,818
12 31 168,967
2021
12 31 9,226 2020 12
31 5,921 288,522 362,167 335,084 420,614
2021 12 31 1,460 2020
a2y 547 216,963 272,343 104,943 131,730
2021 12 31
1,032 2020 12 31
L on 7,337 9,210 7,332 9,203
$ 512,822 643,720 $ 447,359 561,547
2021 12 31
12 2020 12 31 271,236 340,469 288,839 362,565
2021 12 31
6,070 5 82820 1231 396,531 497,746 387,044 485,837
$ 667,767 838,215 $ 675,883 848,402
ACLL (16,455) (20,655)  (24,956)  (31,326)
$ 651,312 817,559 $ 650,927 817,076
21,299 26,736 22,162 27.819
2021 12 31
404 2020 12 31 4,495 5,642 4,747 5,959
336 VSR
2021 12 31
12,342 y 6§g20 1231 125,879 158,010 110,683 138,935
$ 2,201,413 2,876,296 $ 2,260,090 2,836,978

452/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
VIE
VIE
VIE
12 31
2021 2020
VIE VIE
260 326 $ 281 353
10,038 12,600 8,104 10,173
844 1,059 837 1,051
34,677 43,528 37,561 47,148
14,312 17,965 17,027 21,373
48,989 61,493 $ 54,588 68,522
ACLL (2,668) (3.349) (3,794) (4,762)

46,321 58,144 $ 50,794 63,759
1,174 1,474 43 54
VIE VIE 58,637 73,604 $ 60,059 75,389
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12 31
2021 2020
$ 158,552 109,022 $ 126,942 159,344
2021 12 31
879 2020 12 31 543,283 681,956 503,213 631,658
879
97,270 122,008 100,543 126,207
2001 12 31
787 2020 12 31 518,125 650,376 549,973 690,354
1,079
$ 1,317,230 1,653,453 $ 1,280,671 1,607,562
2021
12 31 56,694
2020 12 31 191,285 240,110 199,525 250,454
60,206
2021 12 31
3,575 2020 12 31 61,430 77,110 50,484 63,370
6,835
161,529 202,759 168,027 210,916
2021 12 31
7,358 2020 12 31 27,973 35,113 29,514 37,047
4,683
2021 12 31
82,609 2020 12 31 254,374 319,303 271,686 341,034
67,063
74,920 94,043 50,983 75,294
$ 2,088,741 2,621,802 $2,059,800 2,585,677
1.00
30 2021 12 31
759,800 w020 12 e $ 18,995 23,843 $ 19,480 24,452
779,200
0.01 60
2021 12 31
3,099,651,835 2020 12 31 3 39 31 39
3.099.633.160
108,003 135,571 107,846 135,374
184,948 232,156 168,272 211,223
2021 12 31
1,115,296, 641 2020 12 31 (71,240) (89,424)  (64,129)  (80,498)
1,017,543, 951
AOCI (38,765) (48,660)  (32,058)  (40,241)
$ 201,972 253,525 $ 199,442 250,350
700 879 758 951
$ 202,672 254,404 $ 200,200 251,301

$ 2,291,413 2,876,296 $ 2,260,090 2,836,978

454/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
VIE VIE
12 31
2021 2020
VIE

$ 8,376 10,514 $ 9,278 11,646

12,579 15,790 20,405 25,613

694 871 463 581

VIE $ 21,649 27,175 $ 30,146 37,841

455/907



Q)

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

oOoOooodn

12 31
2021 2020 2019 2021 2020 2019
$ 19,480 24,452 $ 17,980 22,569 $ 18,460 23,172 779 719 738
3,300 4,142 3,000 3,766 1,500 1,883 132 120 60
(3,785) (4,750) (1,500) (1,883) (1,980) (2,485)| (151) (60) (79)
$ 18,995 23,843 $ 19,480 24,452  $ 17,980 22,569 760 779 719
APIC
$ 107,877 135,413 $ 107,871 135,405 $ 107,953 135,508 3,099,633 3,099,603 3,099,567
85 107 5 6 112) (141) 19 30 36
25 31 (O} 5) (O] ) — — -
47 59 5 6 34 43 — — —
$ 108,034 135,610 $ 107,877 135,413 $ 107,871 135,405 3,099,652 3,099,633 3,099,603
$ 168,272 211,223 $ 165,369 207,579 $ 151,347 189,978
[©)
cECL — — (3,076) (3,861) — —
— — 330 414 — _
—_ —_ — — 151 190
$ 168,272 211,223 $ 162,623 204,133 $ 151,498 190,168
21,952 27,555 11,047 13,867 19,401 24,353
@ (4,196) (5,267) (4,299) (5,396) (4,403) (5,527)
(1,040) (1,305) (1,095) (1,374) (1,109) (1,392)
APIC (40) (50) O] ®) (18) (23),
$ 184,948 232,156 $ 168,272 211,223  $ 165,369 207,579
$ (64,129) (80,498) $  (61,660) (77,399) $  (44,370) (55,695)|  (1,017,544) (985,480) (731,100)
® 489 614 456 572 585 734 7,745 8,676 9,872
(O} (7,600) (9,540) (2,925) (3,672) (17,875) (22,438) (105,498) (40,740) (264,252)
$  (71,240) (89,424) $  (64,129) (80,498) $  (61,660) (77,399)]  (1,115,297)  (1,017,544) (985,480)
$  (32,058) (40,241) $  (36,318) (45,588) $  (37,170) (46,658)
(6,707) (8,419) 4,260 5,347 852 1,069
$ (38,765) (48,660) $  (32,058) (40,241) $  (36,318) (45,588),
$ 182,977 229,682 $ 179,962 225,897 $ 175,262 219,998 1,984,355 2,082,089 2,114,123
$ 201,972 253,525 $ 199,442 250,350 $ 193,242 242,567
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2021 2020 2019
$ 758 951 $ 704 884 $ 854 1,072
(10) @3) () ) (169) (212)
73 92 40 50 66 83
(10 13 @ (€)] (40) (50))
(99 (124) 26 33 — —
12) (15) ®) ®) (@] 9)
$ (58) @) s 54 68 $ (150) (188)
$ 700 879 $ 758 951 $ 704 884
$ 202,672 254,404 $ 200,200 251,301 $ 193,946 243,451
(€Y)
0 2021 2020
2019 0.45 2019
0.51
(©)
®

457/907
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®)
12 31
2021 2020 2019
$ 22,025 27,647 $ 11,087 13,917 $ 19,467 24,436
73 92 40 50 66 83
$ 21,952 27,555 $ 11,047 13,867 $ 19,401 24,353
7 9 (20) (25) ) 5)
$ 21,945 27,546 $ 11,067 13,892 $ 19,405 24,358
@ 700 879 — — — —
3,964 4,976 3,937 4,942 3,905 4,902
1,413 1,774 (2,333) (2,928) (610) (766)
(3,891) (4,884) 17,368 21,801 8,310 10,431
(665) (835) (1,756) (2,204) (1,474) (1,850)
206 259 165 207 32 40
43,059 54,050 (98,997) (124,266)  (20,124)  (25,261)
(6,498) (8,157) 48,133 60,419 (24,411)  (30,642)
1,412 1,772 (3,066) (3,849)  (20,377)  (25,578)
(3,809) (4,781) 1,202 1,509 (909) (1,141)
(2,139) (2,685) (1,012) (1,270) 4,724 5,930
6,839 8,585 558 700 1,737 2,180
(1,287) (1,616) 4,113 5,163 16,955 21,283
$ 39,304 49,336 $ (31,688)  (39,776) $ (32,242)  (40,472)
61,249 76,883 $ (20,621)  (25,885) $ (12,837)  (16,114)

$ (32,576) (40,891) $ (43,390)  (54,465) $ 19,362 24,304

(1,173) 1,472) 14,249 17,886  (22,466)  (28,200)
2,918 3,663 1,495 1,877 2,878 3,613
(359,158)  (450,833) (334,900) (420,383) (274,491) (344,555)
126,728 159,075 146,285 183,624 137,173 172,186
142,100 178,371 124,229 155,938 119,051 149,439
(4,119) (5,170)  (3.446)  (4,326)  (5,336)  (6,698)
190 238 50 63 259 325

185 232 116 146 196 246

$ (124,905)  (156,787) $ (95,312) (119,640) $ (23,374)  (29,340)
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12 31
2021 2020 2019

$  (5,198) (6,525) $ (5.352)  (6,718) $ (5.447)  (6,837)
3,300 4,142 2,995 3,759 1,496 1,878

(3,785) (4,751)  (1,500)  (1,883)  (1,980)  (2,485)

(7,601) 9,541)  (2,925)  (3,672)  (17,571)  (22,056)

337) (423) (411) (516) (364) (457)

(8.240) (10.343) 33,186 41,657  (11,429)  (14,346)

70,658 88,693 76,458 95,974 59,134 74,228

(74,950) (94,081)  (63,402)  (79,585)  (51,029)  (64,054)

44,966 56,444 210,081 263,704 57,420 72,076

(1,541) (1,934)  (15,535)  (19,500) 12,703 15,945

$ 17,272 21,681 $ 233,505 293,220 $ 42,933 53,892

$  (1,198) (1,504) $ (1,966)  (2,468) $  (908)  (1,140)
(47,582) (59,727) 115,696 145,227 5,814 7,298

309,615 388,644 193,019 243,417 188,105 236,119

262,033 328,917 $ 309,615 388,644 $ 193,019 243,417

$ 27,515 34,538 $ 26,349 33,075 $ 23,967 30,085
234,518 294,379 283,266 355,570 169,952 213,332

$ 262,033 328,917 $ 309,615 388,644 $ 193,919 243,417

$ 4,028 5,066 $ 4,797 6,021 $ 4,888 6,136
7,143 8,966 12,094 15,181 27,901 35,023

(O]
$ 9,945 12,483 $ — — % — —
7,414 9,306 2,614 3,281 5,500 6,904
()
$ 479 601 $ — — % — —
8,407 10,553 — — _ _
@
@
26
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ACL
2020 ASC 326
2020
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ACL
ASC 326 ACL
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13
CECL
ECL
ACL GAAP
ECL PD
LGD EAD
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GDP ACL
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PD LGD EAD

GCL
PD LGD EAD
GCL
CECL
CECL
CECL
FAS 91
12 ASC ACL
TDR

12 TDR

TDR TDR ACL DCF
DCF ECL
DCF TDR
EAD
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180
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ACL
2020
2020
426 ACL 2020
122 ACL
2020 2020
ASC 250
ASC 270 ASC 250-599-1
ASC 250-599-23
2018 2019
2020
2020 330
ACL 443 2020
18 2020
339 122 2020
49 45
2020 12 31
330

0.16
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2020 FASB ASU 2020-04 848
ASU
GAAP modification
2022 12 31
12 31
2020 30 ASU 2020
2021 FASB ASU 2021-01 848
2020 FASB
2022 12 31
2022 12 31
ASU
2020
2016 FASB ASU 2016-02 842
ROU
2019 ASU
151
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ASU 2018-12 2023
2020 ASU  2016-13 326

2019
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2011
2008
2021 GCB
2022
700 600
475
CTA

Tier
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OooooOodd
2021 2020 2019
$ $ — $ —
$ $ (20) $ (3D
— 27
$ $ (20) $ (4
GCB
2021 12 31
AOCI 625
CTA
AOCI
2021 2020 2019
$ 306 $ 181 $ 302
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2021 12 31

2021 12 31

$ 24

2021 12 31 242 8,813
257

81

$ 9,175

$ 7,034
479
171
$ 7,684

2021 12 23 GCB

2022

2021 2020 2019
$ 145 $ 42 $ 196

2021 12 31

2021 12 31

$ 20

2021 12 31 96 1,132
244

588

63

$ 2,047

$ 1,373
76
$ 1,449

488/907



2018 21

2021 10 25

CKI

2021 12 31

GCB

2021 12 31

11

CKl

250

GCB
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ooooooo
GCB
137 41
150 2018
10
2021 2020 2019
$ — $ — $ 123
VERP
2021
$ 1,052
@
3
$ 1,054
11 2021

2022
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2021 12 31 ICG GCB
1CG 95
GCB
GCB
2021
GCB 1CG

2022
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® )
2021 2020 2019 2021 2020 2019 2021 2020 2019 2021 2020
$43,887 $45,088 $39,824 $4,524 $ 3,303 $ 3,524 $15,763 $11,553 $12,776 $1,762 $1,730
27,330 30,342 33,221 1,745 143 1,708 6,046 663 5,579 432 434
667 71 2,022 (818) (921) (802) 209 (1,109) 1,116 97 %
$71,884 $75,501 $75,067 $5,451 $ 2,525 $ 4,430 $22,018 $11,107 $19,471 $2,291 $2,260
(1) 2021 2020 2019 342
368 341 131 130 122
92 94 106 147 162 162
) 2021 2020 2019 ICG (29)
56 GCB ) 117 79 )

)
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2021 2020 2019
$35,440 $40,185 $47,751
577 928 2,682
1,052 2,283 6,872
7,388 7,989 9,860
@ 5,365 6,125 7,672
653 579 1,673
$50,475 $58,089 $76,510
@ $ 2,896 $ 5,334 $11,852
1,012 2,077 6,263
@ 482 628 1,308
121 630 2,465
3,470 4,669 6,494
$ 7,981 $13,338 $28,382
$42,494 $44,751 $48,128
(3,103) 15,922 8,218
$45,597 $28,829 $39,910

@) 2021
2021 1,207 2020 1,203 2019
781
) 1C6
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2021 2020 2019 12 31
639 495 485
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322
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2020 2019 12
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2021 2020
16 6B , 106 6CB ,
1 1
$6,000 $ — $ — 1 $6,007 $4,483 § — — 1 $4,483
2,080 1,156 — 1 3.2% 1,986 974 — 1 2,90
: :
817 9,004 — 1 98 703 7,301 — 1 8,004
28 667 - 695 23 626 - 649
O (405)  (9,830) — : (10,235) (380) (8,293) — : (8,673)
@ 1,044 287 — : 1,331 958 376 — : 1,334
1,003 95 — 1 1,008 886 88 - 974
® 709 — — : 709 457 — — : 457
1 462 — 473 1 492 - 503
— o4 - 04 — 125 - 125
43 ) 15 | 98 82 30 % 137
104 237 4, 45 18 310 4, 432
@ $11,441 $2,212 $ 19 ; $13,672 $9,327  $ 2,02 20, $11,385
2019
16 6CB .
1
$3,767 $ — $ — i $3,767
1,771 841 — 1 2612
:
1,222 8,621 — 1 9,3
60 718 - 778
® (691)  (8,883) — 1 @578
® 1,048 470 — 1 1,518
824 123 — 947
® 616 — — : 616
12 524 - 536
— 186 — 186
78 55 2a ) 154
99 261 3 ) 363
O] $8,806 $2,916 $ 24, $11,746
(€))
@ 2021 2020 2019 12 31 107 100 127
ASC 310
® ASC 310
@ ASC 606 2021 2020 2019 12 31
(8,516) (7,160) (7,695)
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(€]

581

(O]

(&)

541
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ASC 606

2021 2020
1 1
16 6CB . 106 6CB .
1 1
$ 1,872 25 $ 1, $1,808 $ 1,590 20 $ 384 $1,657
1 1
798 659 7, 1,464 668 602 4, 1,274
569 8 4, 581 529 7 5 ) 541
$ 3,239 602 $ 12 , $3,943 $ 2,787 638 $ 47 ; $3,472
2019
1
1C6 6CB .
1
$ 1,453 6 $ 73 1 $1,542
1
647 621 2, 1,29
1
558 8 7 573
$ 2,658 645 $ 108 ; $ 3,411
2021 2020 2019 12 31
573

496/907
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CVA
1CG
24

2021 2020 2019
$ 2,790 $ 5,561 $ 3,831
3,886 4,158 3,850
2,197 1,343 808
1,123 1,133 546
158 1,690 (143)
$10,154 $13,885 $ 8,892
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100,000

25 60

EU CAP

12
CAP

498/907

50

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

EU

12

CAP



2020 12 31
€))

@
2021 12 31
(1) 2020

(2) 2021
67.17

2021 12 31
1.6

2018

2020

100

PSU

2021

2019

PSU

PSU

PSU
150
PSU
PSU

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

PSU
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OooooOodd
28,226,292 $ 69.25
17,535,978 62.10
(1,453,029) 67.01
(12,664,557) 67.17
31,644,684 $ 66.22
76.68 61.78
64.23
654
2018 2019
2021
PSU



2021

o

(1) 2020 2019
72.83

12

2024 12 31

2021

11
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2021 2020 2019

40.88 22.26 25.33

4.21 2.82 2.67
1,333,803 $ 79.39
418,098 78.55
(344,131) 83.24
(133,497) 83.24
1,274,273 $ 77.67

83.45
2021
P&C 2021 2024
2021 11
2022 2023

500/907

P&C



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 2020 2019

166,650  $ 47.42 $ 14.24 166,650  $ 47.42 $ 32.47 762,225  $101.84 $ —
— — — — — — (11,365) 40.80 —
— — (449,916)  142.30 —

(166,650) 52.50 20.49 — — — (134,294) 39.00 23.50
- $ - 3% — 166,650 $47.42 $14.24 166,650 $ 47.42 $ 32.47
— 166,650 166,650

2021 12 31
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2005 19 P&C
2021 12 31 39.0
2019
2019
2018 2021 2022
2021 2020 2019
$ 807 $ 748 $ 683
384 201 355
O 99 95 82
@ 395 420 404
435 627 666
$2,120 $2,001 $2,190
(@)

&)
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ooo0000
2008
2007
2021 12
31 90
12 31

2021 2020 2019 2021 2020 2019 2021 2020 2019 2021 2020 2019

$ — $ — 5 1 $149  $147  $146 $— $— $— $6 $7 $ 8

351 378 469 268 246 287 13 17 24 96 93 104
(683) (824) (821) (253) (245) (281) [€%)) an (18) (¢2)) an (84)
2 2 2 ® 5 * ® &) — ® © o

228 233 200 62 70 61 (©)) — — 13 20 23

@ — — 1 1 ® ® — — — — — —

@ — — — 10 @ 6 — — — — — —

$(102) $(211) $(148) | $231  $214  $209 $(12) $(@ $ 6 $22 $34  $41

@
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2021 2020
2021 2020 12 31 2022
(Y] ()
@
2022 2021 2020 2022 2021 2020 2022 2021 2020 2022 2021 2020
$— $ — $— $ 74 $104 $115 $ — $—  $— $ 3 $ 3 $ 4

® 57 56 56 413 51 43 5 22 (15) 6 5 5
(1) 2022
@
(©)) VERP

2022
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AOCI

@

(2) 2021

®

O

o
@
®
(O]
(O
@
®
(O]
®
®)
Q)
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ooooood
ACCI
2021 2020 2021 2020 2021 2020 2021 2020
$13,815  $13,453 $8,629 $8,105 $ 559 $ 692 $1,390 $1,384
— — 149 147 — — 6 7
351 378 268 246 13 17 9% 93
— — 6 ) — (104) — —
@47) 950 (344) 518 (28) 18) (110) 30
(953) (966) (345) (298) 43) 28) (78) 64)
— - (124) (110) — — — -
— — (30) 14) — — — —
— — (208) 39 — — (135) (60)
$12,766  $13,815 $8,000 $ 8,629 $ 501 $ 559 $1,269  $ 1,390
$13,300  $12,717 $7,81 $7,556 $ 331 $ 345 $1,146  $ 1,127
565 1,502 217 584 9 29 97 129
56 56 155 158 2 15) 8 9
(953) (966) (345) (298) (3) 28) (78) (64)
— — (124) (110) — — — —
— — (120) (59) — — (130) (55)
$12,977  $13,309 $7,614 $7,831 $ 319 $ 331 $1,043  $1,146
$ 84 $ 230 $ @87 $ (798) | $ (182) $ (28) | $ (126) $ (244)
(683) (736) — — — _ _ _
$ 211 % (506) | $ (37) $ (798) | $ (182 $ (28| $ (126) $ (249)
$ 84 $ 230 $ 93 $ 741 $ — 5 — $ 165 $ 25
— — (1,350)  (1,539) (182) (228) (291) (269)
$ 84 $ 230 $ (387) $ (798) | $ (182) $ (28) | $ (126) $ (249)
(683) (736) — — — — _ _
$ 211 % (506) | $ (37) $ (798) | $ (182) $ (28| $ (126) $ (249)
$ — $ — $ — $ — $ — $ — $ — $ —
®) 10) 5 12 92 101 47 63
(6,575)  (7.132) (1,400)  (1,863) 77 56 (182) (348)
$(6,583) $(7.142) | $(1,395) $(1.851) | $ 169 $ 157 $ (135) $ (285)
$12,765  $13,812 $7,59 $ 8,116 501 $ 559 $1,169  $ 1,390
2020
2020
2021 2020 11 40
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©) 2022 ERISA
2022
®)
Q)
10
AOCI
2021 2020 2019
O10) $ (6,864) $ (6,809) $ (6,257)
963 (1,464) (2,300)
(148) 1,076 1,427
280 318 274
() 108 )
®) 11 8) 1
153 (108) (66)
(240) 23 119
$ 1,012 $  (55) $  (552)
Ol0) $ (5,852) $ (6,864) $ (6,809)
(1) ACI 19
(@)
(©)]
2021 2020 12 31 PBO
ABO
PBO ABO
PBO ABO
€)) [
2021 2020 2021 2020 2021 2020 2021 2020
$ 683 $ 736 $3,966  $4,849 $ 683 $ 736 $3,809  $4,723
682 734 3,574 4,400 682 734 3,477 4,329
— — 2,616 3,310 — — 2,486 3,212
(1) 2021 2020 12 31 PBO ABO
PBO PBO PBO
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12 31
@
@
®
€3]
@
(3) 2021 2020 12 31
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PBO
2021 2020
2.80 2.45
2.80 2.35
2.75 2.20
-0.10 11.95 -0.25 11.15
3.96 3.14
1.05 10.00 0.80 8.55
8.28 7.42
1.30 11.25 1.20 11.25
3.10 3.10
5.00 5.80
5.00/1.50 5.80/1.50
0.00 11.50 0.00 11.50
3.69 3.39
6.00 8.00 5.95 8.00
7.99 7.99
VEBA 1.50
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2021 2020 2019
2.45 /3.10 / 3.25 /3.20 / 4.25 /3.85 /
2.75 /2.80 2.60 /2.55 3.45 /3.10
2.35/3.00/ 3.25/3.25/ 4.25/3.90/
2.70/2.75 2.55/2.50 3.50/3.10
2.20/2.85/ 3.15/3.20/ 4.20/3.80/
2.60/2.65 2.45/2.35 3.35/3.00
@
@ -0.25 11.15 -0.10 11.30 -0.05 12.00
3.14 3.65 4.47
@
0.80 9.80 0.90 9.75 1.75 10.75
7.42 7.76 9.05
©)
@
1.20 11.25 1.50 11.50 1.30 13.67
3.10 3.17 3.16
) 5.80/5.60/
5.60/5.00 6.70 6.70
® 5.80/1.50 6.70/3.00 6.70/3.00
@
0.00 11.50 0.00 11.50 1.00 11.50
3.39 3.95 4.30
@
5.95 8.00 6.20 8.00 8.00 9.20
7.99 7.99 8.01
5.80 2021
5.60 2021 10 5.00
2019 12 31
bps

508/907



GAAP

VEBA

VEBA
€))

2008

()

2021
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2020 2019
2021 2020 2019
5.80 /5.60 /
5.60 /5.00 6.70 6.70
1.50 3.00 3.00
5.14 12.84 15.20
1.52 2.11 1.91 2.76
2021 2020 2019 2021 2020 2019
$35 $34 $28 $(49)  $(52)  $(44)
®) (16) (19) 25 25 32
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2021 2020 2019 2021 2020 2019
$(124)  $(123)  $(123)  $124 $123 $123
(70) (66) (64) 70 66 64
2021 2020
6.25 6.50
5.00 5.00
2027 2027
6.92 6.85
6.92 6.85
2022 2021
2021 2020 2019
1.80 1.45 2.25
1.61 1.60 1.61
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12 31
12 31
@ 2022 2021 2020 2021 2020
@ 0 22 7 16 7 16
® 55 114 72 59 72 59
0 4 2
5 6
0 23 13 18 13 18
100 100 100 100
€Y)
() 2021 2020
®3) VEBA 2021 2020
12 3 12 31
@ 2022 2021 2020 2021 2020
0 100 0 100 0 100 16 15
0 100 0 100 0 100 76 77
0 15 0 14 0 12 1 1
0 100 0 100 0 100 7 7
100 100

@
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12 31 12 31
o 2022 2021 2020 2021 2020
0 42 0 42 0 38 41 38
54 100 53 100 56 100 53 56
0 4 0 6 0 6 6 6
100 100
(€H)
24 NAV
()]
2021 12 31
$ 358 $ — $ — $ 358
460 — — 460
297 — — 297
— 1,143 — 1,143
1,657 5,770 — 7,427
— — 4 4
2 17 — 19
13 — 25 38
$2,787 $6,930 $ 29 $ 9,746
$ 635 $ 75 $ — $ 710
™ an — (24)
$3,415 $6,988 $ 29 $10,432
NAV $ (8D
NAV 2,951
$13,296
(€)) 2021 12 31

98.0 2.0 VEBA

512/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

@
2020 12 31

$ 813 $ — — $ 813
725 — — 725
447 — — 447
— 1,056 — 1,056
1,275 4,430 — 5,705
— — 1 1
8 6 — 14
16 — 57 73
$3,284 $5,492 58 $ 8,834
$ 72 $1,035 — $ 1,107
) (10) — (12)
$3,354 $6,517 58 $ 9,929
NAV $ 99
NAV 3,612
$13,640

(€D 2020 12 31

98.0 2.0 VEBA
2021 12 31

$ 127 $ 19 $ — $ 146
713 92 — 805
2,888 66 — 2,954
21 — — 21
4,263 1,341 — 5,604
— 3 2 5
— — 2 2
— 239 — 239
— — 318 318
$ 8,012 $ 1,760 $322 $10,094
$ 117 $ 5 $ — $ 122
— (1,578) — (1,578)
$ 8,129 $ 187 $322 $ 8,638
NAV $ 19

$ 8,657
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2020 12 31
$ 5 $ 16 $ — $ 21
105 670 — 775
3,137 73 — 3,210
24 — — 24
6,705 1,420 — 8,125
— 2 2 4
— — 5 5
— 1,005 — 1,005
— — 312 312
$ 9,976 $ 3,186 $319 $13,481
$ 129 $ 3 $ — $ 132
— (4,650) — (4,650)
$10,105 $(1,461) $319 $ 8,963
NAV $ 14
$ 8,977
2020 12 2021 12
31 31
$ 1 $ — $ — $ 3 $ — $ 4
57 (6) 2 (28) — 25
$ 58 $ (6) $ 2 $(25) $ — $ 29
2019 12 2020 12
31 31
$ 1 $ — $ — $ — $ — $ 1
75 3) 3 (18) — 57

$ 76 $ (3 $ 3 $(18) $ — $ 58
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2020 12 2021 12
31 31
$ — $ — $ — $ — $ —
2 — — — 2
5 — 3) — 2
312 4 2 — 318
$319 $ 4 $ (1) $ — $322
2019 12 2020 12
31 31
$ 10 $ — $(10) $ — $ —
1 1 — — 2
5 — — — 5
274 23 15 — 312

$290 $ 24 $ 5 $ — $319
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@
2022 $ 956 $ 958 $ 64 $ 71
2023 837 452 50 74
2024 844 460 47 78
2025 846 462 44 82
2026 838 467 41 86
2027 2031 3,946 2,428 164 493
@ VERP
2022
2021 2020
$ (41) $ (40)
AOCI $ (15) $ (17)
2021 2020 2019
$ 10 $ 9 $ 9
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2021 2020
100,000
2021 2020 2019
$ 436 $ 414 $ 404
2021 2020 2019
$ 364 $ 304 $ 281
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2021 2020 2019
$ 522 $ 305 $ 365
3,288 4,113 4,352
228 440 323
$ 4,038 $ 4,858 $ 5,040
$ 1,059 $(1,430) $ (907)
8 (690) 10
346 (213) 287
$ 1,413 $(2,333) $ (610)
@ $ 5,451 $ 2,525 $ 4,430
— — @n
(146) 23 11
(1,367) 1,214 648
®) ) (16)
(476) 455 269
240 (23) (119)
FVO DVA 64 (141) (337)
2 ®) 8
&) — (911) 46
$ 3,762 $ 3,130 $ 4,891

[€)) 2021 169
(57) 2020 454 (14) 2019 373
)
(2) 2020 CECL ASU 2016-13 2019
ASU 2016-02
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2021 2020 2019
21.0 21.0 21.0
2.1 1.3 .9
1.6 3.5 1.3
FDIC 0.6 1.3 .4
2.3) 4.4 (2.3)
® a.”n (4.4) (3.0)
(1.5) 0.2 (0.8)
19.8 18.5 18.5
@)
2021
2020 18.5 19.8
12 31
2021 2020
$ 5,330 $ 6,791
2,335 2,510
1,138 1,195
2,970 1,486
15,620 17,416
3,064 2,935
3,549 3,832
$34,006 $36,165
$ 4,194 $ 5,177
$29,812 $30,988
$(2,446) $(2,526)
(987) (921)
— (597)
(1,590) (2,104)
$(5,023) $(6,148)

$24,789 $24,840
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2021 2020 2019
$ 861 $ 721 $ 607
97 51 50
515 217 151
(107) (74) (44)
(64) (40) (21)
@ 13) (23)
Q) @ 1
12 31 $ 1,29 $ 861 $ 721
2021 2020 2019 12 31
10
2021 2020 2019
$118 $ 9 $100 $ 82 $103 $ 85
32 24 14 10 ) )
12 31
W 214 164 118 9 100 82
[€H) 2021 2020 2019
2021 2020 2019
2021 12 31
12

500

520/907
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2021 12 31

FTC
1988

2021 12 31

DTA

2020 12 31

2021 129 2020
2018
2021 12 31
42
FTC
10
52 10

521/907

138

65

2016
2016
2009
2016
2017
2019
2015
2017

2019

FTC

DTA

17

167

18

358 75

FTC
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2021 FTC

ODL

ODL

FTC

FTC

DTA 10
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DTA
DTA DTA
@ 12 2351 12 zgio
@

noL @ $ 3.2 $ 3.0
FTC 2.8 .4

GBC 4.5 6

8.4 9

$18.9 $18.9

NOL $1.2 $ 1.5

NOL 0.2 1

1.8 1.7

$ 3.2 $3.3

NOL $ 0.5 $ 0.6
2.2 2.0

$ 2.7 $ 2.6

$24.8 $24.8

(€D
(@ 2021 12 31 DTA 189 DTA
27
® NOL
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2021 12 31 2020 12 31
®
2022 $ 0.5 $2.3
2023 0.4 4
2025 1.5 1.4
2027 1.1 1.2
$ 3.5 $ 5.3
®
2021 $ — $0.7
2022 1.0 1.0
2028 0.6 6
2029 0.2 0.2
$1.8 $ 2.5
2032 $ 0.4 $0.3
2033 0.3 0.3
2034 0.2 0.2
2035 0.2 0.2
2036 0.2 0.2
2037 0.5 0.5
2038 0.5 0.5
2039 0.7 0.7
2040 0.7 0.7
2041 0.8 —
$ 4.5 $ 3.6
NOL
2027 $ 0.1 $0.1
2028 0.1 0.1
2030 0.3 0.3
2033 1.6 1.5
2034 2.0 2.0
2035 3.3 3.3
2036 2.1 2.1
2037 1.0 1.0
4.6 3.9
noL @ $15.1 $14.3
noL®
2034 $ 6.6 $ 8.1
noL®
2034 $7.2 $ 8.7
NoL P

$1.1 $ 1.2

(€)

)

524/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
FTC
DTA
ASC 740 2021 12 31 DTA
248 50
20 DTA
DTA FTC 10 FTC
21 2021 12 31 ODL 150
50 100
FTC
FTC 2021 12 31 28
53 2020 12 31 44 10

FTC
50
FTC

525/907



10

€
@

EPS

(€))

EPS

EPS
€]

EPS

EPS
EPS

®

EPS

@
@

(3) 2021

*

EPS

EPS

EPS

2020

526/907

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

2021 2020 2019
$22,008 $11,107 $ 19,471
73 40 66
$ 21,045 $ 11,067 $ 19,405
7 (20) )
$21,052 $11,047 $ 19,401
1,040 1,095 1,109
$20,912 $ 9,952 $ 18,292
154 73 121
$20,758 $ 9,879  $ 18,171
2,033.0 2,085.8 2,249.2
$ 10.21 $ 4.75 $ 8.08
— (0.01) —
$ 10.21 $ 4.74 $ 8.08
$20,758 $ 9,879  $ 18,171
31 30 33
$20,789 $ 9,909 $ 18,204
$2,033.0  $2,085.8  $2,249.2
— 0.1 0.1
16.4 13.1 16.0
2,049.4 2,099.0 2,265.3
$ 10.14 $ 4.73 $ 8.04
— (0.01) —
$ 10.14 $ 4.72 $ 8.04

20

2021
0.1
56.25

oOoOooodn

EPS



11
@
@
() 2021 2020 12 31
@ 15

@

36

527/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

12 31
2021 2020
$236,252 $204,655
91,042 90,067
$327,294 $294,722
(©) (10)
$327,288 $294,712
12 31
2021 2020
$174,255 $181,194
17,030 18,331
$191,285 $199,525
68



25

528/907

24

25

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



20-45

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

ASC 210-
ASC 210-20-45

2021 12 31
@ (@) ®
$367,594 $131,342 $236,252 $205,349 $ 30,903
107,041 15,999 91,042 17,326 73,716
$474,635 $147,341 $327,294 $222,675 $104,619
[6)) @ ®
$305,597 $131,342 $174,255 $ 85,184 $ 89,071
33,029 15,999 17,030 2,868 14,162
$338,626 $147,341 $191,285 $ 88,052 $103,233
2020 12 31
@ (@) ®)
$362,025 $157,370 $204,655 $159,232 $ 45,423
96,425 6,358 90,067 13,474 76,593
$458,450 $163,728 $294,722 $172,706 $122,016

529/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

@ () ®3)
$338,564 $157,370 $181,194 $ 95,563 $ 85,631
24,689 6,358 18,331 7,982 10,349
$363,253 $163,728 $199,525 $103,545 $ 95,980
(1) ASC 210-20-45
(2) ASC 210-20-45
(©)
2021 12 31
31
) 30 90 90
$127,679 $ 93,257 $ 32,908 $ 51,753 $305,597
23,387 6 1,392 8,244 33,029
$151,066 $ 93,263 $ 34,300 $ 59,997 $338,626
2020 12 31
31
) 30 90 90
$160,754 $ 98,226 $ 41,679 $ 37,905 $338,564
17,038 3 2,770 4,878 24,689
$177,792 $ 98,229 $ 44,449 $ 42,783 $363,253

530/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 12 31
$ 85,861 $ 90 $ 85,951
1,053 — 1,053
133,352 212 133,564
20,398 152 20,550
25,653 32,517 58,170
33,573 — 33,573
1,681 — 1,681
4,026 58 4,084
$305,597 $ 33,029 $338,626

2020 12 31
$112,437 $ — $112,437
664 2 666
130,017 194 130,211
20,149 78 20,227
21,497 24,149 45,646
45,566 — 45,566
3,307 — 3,307
4,927 266 5,193
$338,564 $ 24,689 $363,253

531/907



12

@

ASC 940-320

@

@

532/907

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

12 31

2021 2020
$26,403 $18,097
27,937 26,709
$54,340 $44,806
$52,158 $39,319

9,272 11,165
$61,430 $50,484

AICPA

oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

12 31
2021 2020
$ 288,522 $ 335,084
O 216,963 104,943
@ 543 515
@ 489 551
©) 1,413 962
) 4,892 5,304
$ 512,822 $ 447,359
(1) ACL
@
©)
©)
2021 2020 2019
$6,975 $7,554 $9,269
279 301 404
134 134 187
$7,388 $7,989 $9,860
2021 2020 2019
$ 860 $1,895 $1,599
(195) (139) (125)

$ 665 $1,756 $1,474

533/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OoooooO
2021 12 31 2020 12 31
@
$33,064 $ 453 $ 301 $— $33,216 | $42,836 $1,134 $ 52 $— $43,018
380 1 1 — 380 568 3 — — 571
25 — — — 25 49 1 — — 50
$33,469 $ 454 $ 302 $— $33,621 | $43,453 $1,138 $ 52 $— $ 44,539
$122,669 $ 615 $ 844 $ —  $122,440 | $144,004 $2,108 $ 49 $ —  $146,153
— — — — — 50 1 — — 51
$122,669 $ 615 $ 844 $ —  $122,440 | $144,144  $2,109 $ 49 $ —  $146,204
$ 2643 $ 79 $ 101 $— § 2,621 | $ 3,753 § 123 § 157 $— $ 3,719
119,426 337 1,023 — 118,740 | 123,467 1,623 122 — 124,968
5,972 33 77 8 5,920 10,444 152 91 5 10,500
W 304 — 1 — 303 277 5 4 — 278
4,880 1 4 — 4,877 4,871 5 — — 4,876
$280,363 $ 1,519 $ 2,352 $ 8 288,522 | $330,409 $5,155 $ 475 $ 5  $335,084
@ VIE VIE
21
2021 12 31 2,352 2,352
1,895
77 457
99 457 197

534/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

12 12

2021 12 31
$ 17,039 $ 270 $ 698 $ 3 $ 17,737 $ 301
96 1 1 — 97 1
$ 17,135 $ 2711 $ 699 $ 31 $ 17,834 $ 302
$ 56,448 $ 713 $ 6,310 $ 131 $ 62,758 $ 84
$ 56,448 $ 713 $ 6,310 $ 131 $ 62,758 $ 84
$ 229 $ 3 $ 874 $ 98 $ 1,103 $ 101
64,319 826 9,924 197 74,243 1,023
2,655 77 22 — 2,677 77
108 1 — — 108 1
3,439 4 — — 3,439 4
$144,333 $1,895 $ 17,829 $ 457 $162,162 $2,352
2020 12 31

$ 358 $ 30| $ 298 $ 22| $ 3,88 $ 52
1 — — — 1 —
7 — 4 — 11 —
$ 359 $ 30| $ 302 $ 22| $ 3,88 $ 52

$ 25,031 $ 49 $ — $ — $ 25,031 $ 49
50 — — — 50 —

$ 25,081 $ 49 $ — $ — $ 25,081 $ 49
$ 836 $ 34 $ 893 $ 123 $ 1,729 $ 157
29,344 61 3,502 61 32,846 122
1,083 90 24 1 1,107 91
194 3 39 1 233 4

182 — — — 182 —

$ 60,316 $ 267 $ 4,760 $ 208 $ 65,076 $ 475

535/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

12 31
2021 2020
@
@
$ 188 $ 189 0.79 $ 27 $ 27
211 211 1.07 567 571
10 523 559 3.41 688 757
10 32,547 32,662 2.73 42,171 43,184
$ 33,469 $ 33,621 2.72 $ 43,453 $ 44,539
$ 34,321 $ 34,448 1.05 $ 34,834 $ 34,951
87,987 87,633 0.81 108,160 110,091
10 361 359 1.42 1,150 1,162
10 — — — — —
$122,669 $122,440 0.87 $144,144 $146,204
$ 40 $ 40 2.09 $ 427 $ 428
121 124 3.16 189 198
10 156 161 3.18 276 267
10 2,326 2,296 3.15 2,861 2,826
$ 2,643 $ 2,621 3.14 $ 3,753 $ 3,719
$ 49,263 $ 49,223 2.53 $ 48,133 $ 48,258
64,555 63,961 3.14 67,365 68,586
10 3,736 3,656 1.72 5,908 6,011
10 1,872 1,900 1.52 2,061 2,113
$119,426 $118,740 2.82 $123,467 $124,968
(©)
$ 5,175 $ 5,180 0.94 $ 6,661 $ 6,665
5,177 5,149 1.91 7,814 7,891
10 750 750 2.08 1,018 1,034
10 54 21 4.28 99 64
$ 11,156 $ 11,100 1.48 $ 15,592 $ 15,654
$289,363 $288,522 1.94 $330,409 $335,084
€Y
@ VIE

®

536/907



2021 12 31

2020 12 31

€

@

(3) 2021

(4) 2020

@

®

@

@

*

@

2021 12 31

VIE

ASC 320

AOCI

21

ASC 320

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
(O]
$ 63,885 $1,076 $ 925 $ 64,036
736 3 — 739
1,070 4 2 1,072
$ 65,691 $1,083 $ 927 $ 65,847
$111,819 $ 30 $1,632 $110,217
8,923 589 12 9,500
1,651 4 36 1,619
28,879 8 32 28,855
$216,963 $1,714 $2,639 $216,038
$ 49,004 $2,162 $ 15 $ 51,151
1,124 3 1 1,126
825 1 1 825
$ 50,953 $2,166 $ 17 $ 53,102
$ 21,293 $ 4 $ 55 $ 21,242
9,185 755 11 9,929
1,931 91 — 2,022
21,581 6 92 21,495
$104,943 $3,022 $ 175 $107,790
2020 12 31 ACL 87 86
VIE
237
14 AOCI
131
144

537/907
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AOCI

AOCI
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EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

12 31
2021 2020
® @ )
$ 152 $ 151 1.70 $ 81 $ 81
684 725 3.01 463 477
10 1,655 1,739 2.74 1,699 1,873
10 63,200 63,232 2.55 48,710 50,671
$ 65,691 $ 65,847 2.56 $ 50,953 $ 53,102
$ 65,498 $ 64,516 0.69 $ 18,955 $ 19,127
10 46,321 45,701 1.15 2,338 2,115
10 — — — — —
$111,819 $110,217 0.88 $ 21,293 $ 21,242
$ 51 $ 50 3.82 $ 6 $ 6
166 170 2.82 139 142
10 908 951 3.23 818 869
10 7,798 8,329 2.65 8,222 8,912
$ 8,923 $ 9,500 2.72 $ 9,185 $ 9,929
$ 292 $ 291 7.86 $ 361 $ 360
1,359 1,328 6.30 1,570 1,662
10 — — — — —
10 — — — — —
$ 1,651 $ 1,619 6.58 $ 1,931 $ 2,022
®
$ - $ - — s — 5 —
10 11,520 11,515 2.78 11,795 15,020
10 17,359 17,340 1.34 9,786 6,475
$ 28,879 $ 28,855 1.92 $ 21,581 $ 21,495
$216,963 $216,038 1.65 $104,943 $107,790
()] 2021 12 31 2020 12 30 ACL 87 86
@

®

539/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
2021 2020 12 31
2021 2020 12 31
50
AOCI
2021 12 31

540/907
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DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

Aa2/AA

50

50

24

50

50

541/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 12 31
$ — $ — $ —
AOCI _ _ _
$— $— $ —
50 181 — 181
$181 $ — $181

2020 12 31
$ — $ — $ — $ —
AOCI B B B B
$ — $ — $ — $ —

50

109 _ _ 109
$109 $ — $ — $109

2019 12 31
$ 1 $ — $ 1 $ 2
AOCI B B B B
$ 1 $ — $ 1 $ 2

50

20 _ 1 21
$ 21 $ — $ 2 $ 23

542/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OoOoOoOoOodno
2021 2020 12 31
2021 12 31
$— $ — $— $— $ 5 $ 5
NCL) $— $ — $— $— $ — $ —
NCL $ — $ — $ — $— $— $—
— — — — 3 3
$ — $ — $— $ — $ 3 $ 3
$— $ — $— $ — $ 8 $ 8
2020 12 31
$ — $ — $ — $ — $ — $ —
— — — — 2 2
NCL) $ — $ — $ — $ — $ 2 $ 2
NCL $ — $ — $ — $ — $ @ $@
— — — 3 5 8
— — — ©) — ©)
$— $ — $ — $ — $ 3 $ 3
$ — $ — $ — $ — $ 5 $ 5

543/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 2020 12 31

) 2021 12 31 2020 12 31

$1,413 $ 962

544/907



¢y

2020 12 31

NAV

2017

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
12 31
2021 2010
$25 $ 56
— 19
406 144
24
2021 12 31
$ 87
3
699
2021
NAV
2017 21

21

545/907



016}
(B1C))

@

)

®

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 2020 2021 2020
12 31 1231 12 31 12 31
$123 $123 $ 60 $ 62 —
2 9 1 20 —
20 20 — —
$145 $152 $ 61 $ 82 —

546/907



14

GCB
FICO
LTV
90
180
60
FFIEC

FFIEC

547/907

FHA

90

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

oOoOooodn

MBA

12

FFIEC



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooooooo
FHA VA
2021 12 31
ACLL ACLL
90
30
89 90
O [©10] [©10] ®
®)
@ $ 42,894 $ 245 $ 280 $ 394 | $ 43,813 $ 134 $ 339 $ 413 $ 282
4,899 43 159 — 5,101 63 206 269 —
(OIO)
132,050 947 871 — 133,868 — — — 871
3,001 19 10 38 3,158 2 15 17 28
$182,934 $ 1,254 $ 1,320 $ 432 | $185,940 $ 199 $ 560 $ 759 $ 1,181
®)
™ $ 34,289 $ 159 $ 153 $ — | $34,601 $ — $ 403 $ 403  J—
17,428 192 188 — 17,808 — 140 140 120
32,662 144 81 — 32,887 — 200 200 2
$ 84,379 $ 495 $ 422 $ — | $85,206 $ — $ 743 $ 743 $ 142
@0 $267,313 $ 1,749 $ 1,742 $ 432 | $271,236 $ 199 $ 1,303 $ 1,502 $ 1,323
2020 12 31
ACLL ACLL
90
30
89 20
wWE ©10) ©10) ®)
®)
@ $ 46,471 $ 402 $ 381 $524 | $ 47,778 $ 136 $ 509 $ 645 $ 332
6,829 78 221 — 7,128 72 307 379 —
®)(©)
127,827 1,228 1,330 — 130,385 — — — 1,330
4,472 27 10 — 4,509 2 33 35 —
$185,599 $ 1,735 $ 1,942 $ 524 | $189,800 $ 210 $ 849 $ 1,059 $ 1,662
®)
) $ 39,557 $ 213 $ 199 $ — | $ 39,99 $ — $ 486 $ 486 L J—
21,718 429 545 — 22,692 — 384 384 324
35,925 319 134 — 36,378 — 212 212 52
$ 97,200 $ 961 $ 878 $ — | $ 99,039 $ — $ 1,082 $ 1,082 $ 376
0 $282,799 $ 2,696 $ 2,820 $ 524 | $288,839 $ 210 $ 1,931 $ 2,141 $ 2,038

548/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

ooo0000
1)) 30
(2) 2021 2020 12 31 12 14
®
O
30 89 90
2020
(5) 2021 2020 12 31 30 89 90
©)
(7) 2021 2020 12 31
(8) 2021 2020 12 31
©
(10) 2021 2020 12 31 659 749
2021 12 31 2020 12 31
@
$ 13 $ 15
7 8
$ 20 $ 23
(€Y
$ 1 [
$ 1 $ —
$ 21 $ 23
@
2021 2020 12 31 1,473
414

549/907



2021
2020
2019
2018
2017
2016

2021
2020
2019
2018
2017
2016

FICO

(©)

FICO

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

FICO
FICO
FICO
OO
2021 12 31
680 FICO
680 760 760

$ 201 $ 3,415 $ 7,363

200 2,732 7,339

140 1,178 3,082

196 431 747

240 625 1,143

1,507 3,817 7,903
$ 2,484 $12,198 $27,577 $1,554 $ 43,813

$ 222 $ 836 $ 1,309

609 989 1,095
$ 831 $ 1,825 $ 2,404 $ 4 $ 5,101
$23,115 $52,907 $55,137 $2,192 $133,351

$ 59 $ 201 $ 319

22 41 64

42 53 68

34 35 37

7 8 9

120 179 143
$ 284 $ 517 $ 640 $1,717 $ 3,158
$26,714 $67,447 $85,758 $5,504 $185,423

550/907



2020
2019
2018
2017
2016
2015

2020
2019
2018
2017
2016
2015

@  FIco
(2) FICO

FICO
3) 2021 12 31

LTV

LTV

©)

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

FICO O
2020 12 31
680 FICO
680 760 760
$ 187 $ 3,741 $ 9,052
150 1,857 5,384
246 655 1,227
298 846 1,829
323 1,368 3,799
1,708 4,133 9,105
$ 2,912 $12,600 $30,396 $1,870 47,718
$ 202 $ 1,014 $ 1,657
1,055 1,569 1,524
$ 1,347 $ 2,583 $ 3,181 $ 17§ 7,128
$26,227 $52,778 $49,767 $1,041  $129,813
$ 2 $ 58 $ %
79 106 134
82 80 84
26 27 30
10 9 8
214 393 529
$ 434 $ 673 $ 880 $2,522  $ 4,509
$30,920 $68,634 $84,224 $5,450  $189,228
FICO
2020 12 31 517 572
LTV
LTV

551/907



2021
2020
2019
2018
2017
2016

2020
2019
2018
2017
2016
2015

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

oOoOooodn
LTV
2021 12 31
80 LTv
80 100 100
$10,515 $ 474 $ 1
10,206 75 —
4,372 35 1
1,300 74 5
1,986 27 2
13,271 34 8
$41,650 $ 719 $ 17 $ 1,427 $43,813
$ 2,315 $ 26 $ 9
2,608 48 25
$ 4,923 $ 74 $ 34 $ 70 $ 5,101
$46,573 $ 793 $ 51 $ 1,497 $48,914
LTV
2020 12 31
80 LTV
80 100 100
$11,447 $ 1,543 $ —
7,029 376 2
1,617 507 11
2,711 269
5,423 84
14,966 66 16
$43,193 $ 2,845 $ 35 $ 1,705 $47,778
$ 2,876 $ 50 $ 16
3,782 290 58
$ 6,658 $ 340 $ 74 $ 56 $ 7,128
$49,851 $ 3,185 $ 109 $ 1,761 $54,906

552/907



@

(2 2021 12 31

®
*

®
©)

147

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 12 31
Ol ©10)] ® ®
$1,457 $1,531 $ 87 $1,548 $ 87
188 342 w 335 9
1,582 1,609 594 1,795 116
454 461 120 505 52
$3,681 $3,943 $ 800 $4,183 $ 264

2020 12 31
e ® ) (®)
$1,787 $1,962 $ 157 $1,661 $ 68
478 651 60 527 13
1,982 2,135 918 1,926 106
552 552 210 463 63
$4,799 $5,300 $1,345 $4,577 $ 250

190 94
2020 12 31 211

553/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OoOoOoOoOodno
@
2021 12 31 @
@E) (O] ®) ®)
1,333 $ 227 $— $— —
187 12 — — —
165,098 794 — — — 18
1,000 13 — — — 3
o 167,618 $1,046 $— $— —
1,975 $ 86 $— $— — —
74,202 339 — — 13 13
28,206 201 — — 7 10
) 104,383 $ 626 $— $— 20
2020 12 31 @
@® ® ®) )
1,225 $ 209 $— $— — —
296 27 — — — 1
215,466 1,038 — — — 17
2,452 28 — — — 5
) 219,439 $1,302 $— $— —
2,542 $ 141 $3 $— — 2
90,694 401 — — 12 15
41,079 301 — — 8 10
O 134,315 $ 843 $3 $— 20
(€D CARES
TDR
@)
®3) 2021 12 31
15
oceC 2021 TDR
O]
®)
()

@) TDR

554/907
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DO0O0O0Do00OooOoo(eosse6)

OoOoOoOoOodno
®) 2020 12 31
13
occ 2020 TDR
TDR
60
12 31
2021 2020
$ 57 $ 71
8 14
252 317
4 4
$ 321 $ 406
$ 38 $ 26
152 178
96 78
$ 286 $ 282
2021 12 31 2020 12 31
@ @
$— $ 23 $— $4 $ 49 $—
— — — 4 — —
$— $ 23 $— $8 $ 49 $—

@

555/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

ICG
2021 12 31 2020 12 31
@)
$ 51,999 $ 57,731
66,936 55,809
@ 63,357 60,675
29,143 26,744
413 673
$211,848 $201,632
©)

$103,167 $104,072
32,203 32,334
@ 10,412 11,371
34,436 33,759
42 65
4,423 3,811
$184,683 $185,412
@ $396,531 $387,044

(€]

@
(©) 2021 2020 12 31 (799) (844)

2021 2020 12 31 59 22
2021 2020 12 31
2021 12 31

2021 12 31

556/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

2021 12 31

90
90
2021 12 31
30 90
89
(€)) @ @ ® (O]
$1,100 $249 $1,349 $1,264  $148,459 $151,072
505 233 738 33 98,172 98,943
283 1 284 419 73,066 73,769
— — — 14 441 455
128 26 154 147 65,921 66,222
6,070
$2,016 $509 $2,525 $1,877  $386,059 $396,531

557/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
2020 12 31
30 9%
89
@ @D @ (©) (©)]
$ 400 $109 $ 509 $2,795  $153,036 | $156,340
668 65 733 92 86,864 87,689
450 247 697 505 70,836 72,038
62 12 74 24 640 738
112 19 131 111 63,157 63,399
6,840
$1,692 $452 $2,144 $3,527  $374,533 | $387,044
@) 90
0)) 90
®) 30
)
S&P BBB-/Baa3

558/907



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

®
2021
2021 2020 2019 2018 2017 2016 @ 123
®
O] $42,730 $5,744 $4,762 $3,825 $3,0600 $8,928 $32,804 $101,943
® 14,096 1,985 1,290 1,118 599 2,53 67,184 88,808
4,423 6,013 5,421 3,630 1,801 3,561 1,341 26,190
®) 11,928 3,993 1,392 2,974 524 6,321 32,807 59,939
$ 73,177  $17,735  $12,865  $11,547  $5,984  $21,346 $134,226  $276,880
(6))

Q) $16,814 $2,313 $2,466 $2,024 $1,412 $3,987 $18,849 $ 47,865
® 4,471 399 571 107 74 586 3,894 10,102
1,819 980 1,842 1,163 640 761 644 7,849
®) 1,517 399 594 384 148 383 3,152 6,577
® 54 119 64 104 94 117 712 1,264
— — — — — — 33 33
13 10 2 49 10 25 310 419
®) 19 5 19 19 — 90 9 161
$24,707 $4,225 $558 $3,850 $2,378 $5,949 $27,603 $ 74,270
. $ 9,984 $8,901 $592%6 $2,805 $2,95 $8,680 $ — $39,311
U 6,070
$107,868  $30,861  $24,349  $18,202  $11,287  $35,975 $161,829  $396,531
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Ooooood
[
2020
2020 2019 2018 2017 2016 2015 o =%
®
O $38,398 $7,607 $50929 $3,909 $2,094 $8,670 $25819 $ 092,426
O 10,560 2,964 2,106 782 681 2,030 56,239 75,362
6,793 6,714 5,174 2,568 1,212 1,719 1,557 25,737
Q) 10,874 3,566 4,597 952 780 5,290 31,606 57,755
$ 66,625  $20,851  $17,806  $ 8,211  $ 4,767  $17,709 $115,311  $251,280
(©)

® $19,683 $4,794 $4,645 $2,883 $1,182 $4,533 $ 23,400 $ 61,120
O 7,413 700 654 274 141 197 2,855 12,234
1,882 1,919 2,058 1,457 697 837 551 9,401
®) 1,407 918 725 370 186 657 1,986 6,249
® 260 203 192 143 57 223 1,717 2,795
1 — — — — — 01 92
13 4 3 18 8 32 427 505
®) 15 3 12 29 2 65 9 135

$ 30,674 $ 8,541 $ 8,289 $ 5,174 $ 2,273 $ 6,544 $ 31,036 $ 92,531

$ 9,823 $ 7,121 $ 3,533 $ 3,674 $ 4,300 $7,942 % — $ 36,393
@ ®)

Q) 6,840

$107,122 $36,513 $29,628 $17,059 $11,340 $32,195  $146,347  $387,044

@
©))
®
*
®
©)

)
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2021 12 31
(6)) () ®
$1,264 $1,863 $198 $1,840 $37
33 98 4 40 —
419 582 15 448 —
14 14 — 20 —
147 241 8 142 18
$1,877 $2,798 $225 $2,490 $55
2020 12 31
@ @ ®
$2,795 $3,664 $442 $2,649 $14
92 181 17 132 —
505 803 38 413 —
24 24 — 34 —
111 235 18 174 21
$3,527 $4,907 $515 $3,402 $35
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2021 12 31 2020 12 31
) @ (€))
$ 638 $198 $1,523 $442
27 4 90 17
204 15 246 38
37 8 68 18
$ 996 $225 $1,927 $515
$ 626 $1,272
6 2
125 259
14 24
110 43
$ 88l N/A $1,600 N/A
(€D
)
(3) 2019 12 31 42
N/A
(€))
2021 12 31
TOR
R® DR® DR
$ 82 $ — $ — $ 82
8 — — 8
10 1 — 9

$100 $1 $— $ 99
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2020 12 31
¢
&)
®
TDR
@

€
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CARES

563/907

TOR
DR DR TDR
$247 $ — $ — $247
19 _ — 19
19 — 13
$285 $ 6 $ — $279
TOR
TOR
TOR
TDR
60
90
2021 2020
2021 12 31 2020 12 31
TDR TDR TDR TDR
$236 $— $325 $—
73 — 92 —
41 — 33 —
$350 $— $450 $—
TOR
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ACLL

NCL

ACLL

CECL

ACLUC

@
&)

(3) 2020

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
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2021 2020 2019
ACLL $ 24,956 $ 12,783 $ 12,315
(€H)
CECL — 4,201 —
— (443) —
$ 24,956 $ 16,541 $ 12,315
$ (6,720) $ (9,263) $ (9,341)
1,825 1,652 1,573
NCL $ (4,895) $ (7,611) $ (7,768)
$ 4,895 $ 7,611 $ 7,768
(7,283) 7,635 364
(715) 676 86
PCLL $ (3,103) $ 15,922 $ 8,218
— 4 —
(503) 100 18
$ 16,455 $ 24,956 $ 12,783
ACLUC @ $ 2,655 $ 1,456 $ 1,367
@ —_ (194) —
(788) 1,446 92
® 4 (53) )
@ $ 1,871 $ 2,655 $ 1,456
$ 18,326 $ 27,611 $ 14,239
2021 2020 2019

ACLL $ (80) $ — s —
ACLL (90) B .
— 4 (42)
$ (370) $ ) $ (42
(133) 104 60
$ (503) $ 100 $ 18

68

564/907
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2021 12 31

ACLL

NCL

ACLL

ACLL
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$ 5,402 $ 19,554 $ 24,956
(522) $ (6.198) $ (6,720)

127 1,698 1,825

395 4,500 4,895
(2,254) (5,029) (7,283)
(278) (437) (715)
(3D 472) (503)

$ 2,839 $ 13,616 $ 16,455
$ 2,614 $ 12,816 $ 15,430
225 800 1,025

$ 2,839 $ 13,616 $ 16,455
$388,584 $267,424 $656,008
1,877 3,681 5,558
— 119 119
6,070 12 6,082
$396,531 $271,236 $667,767
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2020 12 31
ACLL $ 2,886 $ 9,897 $ 12,783
cece @® (721) 4,922 4,201
@ — (443) (443)
ACLL $ 2,165 $ 14,376 $ 16,541
$ (1,072) $ (8,191) $ (9,263)
86 1,566 1,652
NCL 986 6,625 7,611
2,890 4,745 7,635
282 394 676
— 4 4
65 35 100
$ 5,402 $ 19,554 $ 24,956
ACLL
$ 4,887 $ 18,207 $ 23,094
515 1,345 1,860
— 2 2
ACLL $ 5,402 $ 19,554 $ 24,956
$376,677 $283,885 $660,562
3,527 4,799 8,326
— 141 141
6,840 14 6,854
$387,044 $288,839 $675,883
@
2019 12 31
ACLL $ 2,811 $ 9,504 $ 12,315
(487) (8,854) (9,341)
95 1,478 1,573
NCL 392 7,376 7,768
96 268 364
1) 107 86
— 18 18
$ 2,886 $ 9,897 $ 12,783
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2021 12 31
$ 3 $ 74 $ 6 $ 3 $— $ 86
3 — — — — 3
NCL) $ 3 $— $— $— $— $ 3
NCL $® $— $— $— $— $®
7 1 @ @ — 4
@ — — — — @
$— $1 $@ $@ $— $®
$— $— $— $ 1 $— $ 1
$ 6 $75 $ 4 $ 2 $— $ 87
2020 12 31
5 — 5 — $— $— 5 — $—
CECL _ 61 4 5 — 70
NCL) $ — $ — $ — $ — $ — $—
NCL s — $ — s — s — s — s —
&) 10 @ 1 — 7
$ @ $ 10 $ @ $ 1 $ — $ 7
$ 5 $ 3 $4 $ @) $ — $ 9
$ 3 $ 74 $ 6 $ 3 $ — $ 86
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2021 12 31
@
$— $ 20 $ 10 $— $ 25 $ 55
— — — — @ @
NCL) $ — $— $ — $— $ (2 $ @
NCL $ — $— $ — $— $ 2 $ 2
— 2 ®» — — @
$— $ 2 $ @ $— $ 2 $—
$ — $ Q) $ — $— $ 1 $ —
$ — $ 21 $ 6 $— $ 26 $ 53
(€))
2020 12 31
(€Y
$ — $ — $ — $ — $ — $ —
CECL 6 14 2 1 3 26
NCL) $ — $ — $ — $ — $ — $ —
NCL $ — $ — $ — $ — $ — $ —
®) 5 8 ) 1 7
$ (6) $ 5 $ 8 $ QD $ 1 $ 7
$ — $ 1 $ — $ — $ 21 $ 22
$ — $ 20 $ 10 $ — $ 25 $ 55
(@)
ACL 13

568/907
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2018 12

2019 12

2020 12

()
2021 12
€))

153

31

31

31

31

2021

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

OooooOodd
$ 9,959 $12,087 $22,046
65 15 80
$10,024 $12,102 $22,126
) 40 36
$10,020 $12,142 $22,162
(267) (116) (383)
— (480) (480)
$ 9,753 $11,546 $21,299
2021
125
13
2022
2022
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2021 12 31 2020 12 31

$5,5579  $4,348 | $1,231 | $5,648  $4,229 | $ 1,419
N 3,912 1,372 1 2,540 3,929 1,276 1 2,653
39 3 — 45 4 1
429 305 124 455 314 141
31 20 2 32 0 2
183 - 183 190 - 190
37 26 11 72 67 5
MSR $10,210  $6,119 : $4,091 | $10,371  $5,960 1 $4,411
wsR @ 404 — ! 404 336 — ! 336
$10,614  $6,119  $4,495 | $10,707  $5,90 + $ 4,747

(€] AT&T

2021 12 31 97
@) MSR 21
2021 2020 2019 360 419 564
2022 345 2023 347 2024 367

2025 371 2026 342

570/907
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2020 2021
12 31 12 31
C ) (G
N $1,419 $(@5 $@D $ — $ @ $1,231
@ 2,653 29 (140) (€H) ® 2,540
1 — (€)) — — —
141 20 (1)) — 13 124
2 — — — — 2
190 — — — @) 183
5 29 (24 — 1 11
MSR $4,411 $ 63 $@60) $ (O $ (22) $4,001
usr @ 336 404
$4,747 $4,495
@
) AT&T
2021 2020 12 31 97 96

®) MSR 2020 2021 21

571/907
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o

©)

€
@

®

CGMHI
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12 31
2021 2020
$ 9,026 $ 10,022
&) 6,992 7,988
$ 16,018 0.22 $ 18,010 0.24
11,955 0.91 11,504 0.48
$ 27,973 $ 29,514
2021 2020 12 31
40
LIBOR CD
23A
CGMHI

CGMHI
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12 31
@ 2021 2020
@
2.88 2022 -2098 $ 137,651  $ 142,197
® 4.65 2022 -2046 25,560 26,636
6.30 2036 -2067 1,734 1,730
@
1.54 2022 -2039 23,567 44,742
®
0.84 2022 -2070 65,652 55,896
® — 2022 -2046 210 485
2.94 $ 254,374  $ 271,686
$ 226,870  $ 242,835
® 25,770 27,121
1,734 1,730
$ 254,374  $ 271,686
@
@
(€))
[ 2021 2020 12 31
53 109
®)
2021 12 31
2.94 3.12
2022 2023 2024 2025 2026 2027
$ 9,955 $ 14,440 $ 12,475 $ 16,798 $ 21,483 $ 89,794 $164,945
9,839 4,227 5,028 473 68 3,932 23,567
13,199 11,813 8,066 3,995 5,499 23,290 65,862
$ 32,993 $ 30,480 $ 25,569 $ 21,266 $ 27,050 $117,016 $254,374

573/907
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@

2021 12

31
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o ®
1996 12 194,053 $ 194  7.625 6,003 $ 200 2036 12
2010 89,840,000 2,246 L1BOR 1,000 2,246 2040 10 30 2015 10 30
637bps
2007 99,901 135 L 150R 50 135 2067 8 2017 28
88.75bps
$ 2,575 $ 2,561

574/907
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()

2021 2020

12 31 12 31
Tier $ 149,305 $ 147,274
Tier 169,568 167,053
Tier Tier 203,838 205,002
Tier Tier 194,006 196,051
1,219,175 1,242,381
1,209,374 1,278,977
O 2,351,434 2,265,615
@ 2,957,764 2,391,033
Tier © 4.5 N/A 12.25 11.51
Tier ® 6.0 6.0 13.91 13.06
® 8.0 10.0 16.04 15.33
Tier 4.0 N/A 7.21 7.37
3.0 N/A 5.73 6.99

575/907
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)
2021 2020
12 31 12 31
Tier $ 148,548 $ 142,854
Tier 150,679 144,962
Tier Tier 175,427 169,449
Tier Tier 166,921 161,447
1,066,015 1,054,056
1,017,774 1,047,088
@ 1,716,596 1,667,105
&) 2,236,839 2,172,052
Tier ® 6.5 13.93 13.55
Tier ® 8.0 14.13 13.75
® 10.0 16.40 15.42
Tier 5.0 8.78 8.70
6.0 6.74 6.67
(1) Tier
@)
(3) 2021 12 31 Tier Tier
2020 12 31
Tier Tier
2021 2020 12 31 Tier
Tier
O)
N/A
2021 2020 12 31
2021 2020
62 23

576/907
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2018

AOCI

2019

AOCI

2020

AOCI

2021
€))
O]
®

(4) 2021 12 31

(5) 2021 12 31

12

12

12

12

31

31

31

31

AOCI

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

oOoOooodn

AOCI
CTA
@
pva © (€] @) ®)
$(2,250) $ 192 $ (728) $(6,257)  $(28,070) $  (57) $(37,170)
3,065 (1,151) 549 (758) (321) 25 1,409
(1,080) 15 302 206 — — (557)
$ 1,985 $ (1,136) 851 $ (552) $ (321) 25 $ 852
$ (265) $ (944) 123 $ (6,809)  $(28,391) 32) $(36,318)
4,837 (490) 2,027 (287) (250) (15) 5,822
(1,252) 15 (557) 232 — — (1,562)
$ 3,585 $ (475) $ 1,470 $ (55 $ (250) (15) $ 4,260
$ 3,320 $ (1,419) $ 1,593 $ (6,864)  $(28,641) @7 $(32,058)
(3,556) 121 (679) 797 (2.537) an (5.865)
(378) 111 (813) 215 12 1 (842)
$@B,94) $ 232 $(1,492) $ 1,012 $(@2,525) $ — $ (6,707
$ (6149 $(.,187) $ 101 $ (5,852) §$(31,166) $ (4D $(38,765)
24
2020 12 31

2019 12 31

AOCI CTA
AoCI
475 625 CTA
CTA CTA
Tier

577/907
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2018 12 31

DVA

2019 12 31

DVA

2020 12 31

DVA

2021 12 31
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$ (44,082) $ 6,912 $ (37,170)
2,633 (648) 1,985
(1,473) 337 (1,136)
1,120 (269) 851

(671) 119 (552)
(332) 11 (321)
33 ©)) 25

$ 1,310 $  (458) $ 852

$ (42,772) $ 6,454 $ (36,318)
4,799 (1,214) 3,585

(616) 141 (475)
1,925 (455) 1,470
(78) 23 (55)
27) (23) (250)
(23) 8 (15)

$ 5,780 $ (1,520) $ 4,260

$ (36,992) $ 4,934 $ (32,058)
(5.301) 1,367 (3,934)

296 (64) 232
(1,969) 477 (1,492)
1,252 (240) 1,012
(2,671) 146 (2,525)

2 @ —
$ (8.391) $ 1,684 $ (6,707)
$ (45,383) $ 6,618 $ (38,765)

578/907
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AOCI
AoCI
12 31
2021 2020 2019
$ (665) $(1,756) $(1,474)
181 109 23
$ (484) $(1,647) $(1,451)
106 395 371
® $ (378) $(1,252) $(1,080)
DVA $ 144 $ 20 $ 20
(33) (5) (5)
DVA $ 11 $ 15 $ 15
$(1,075) $ (734) $ 384
4 4 7
$(1,071) $ (730) $ 391
258 173 (89)
) $ (813) $ (557) $ 302
$ (20) $ (5) $ (12
302 322 286
® 11 ®) 1
$ 290 $ 309 $ 275
(75) (77) (69)
® $ 215 $ 232 $ 206
$ 15 $  — I
@ — —
$ 11 $  — $  —
$ 19 $  — $  —
(7) J— J—
$ 12 $ — $ —
AoCI $(1,087) $(2,048) $ (765)
245 486 208
AOCI $ (842) $(1,562) $ (557)
)
13
@ 22

©)

579/907
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(€]
@
(©]
(O]
®)
®)
()
@®
(©))
(10)
1)
12)
13)
s
(15)
(16)

EDINETOOOO

DO0O0O0Do00OooOoo(eosse6)

/
2021 2020
12 31 12 31

2012 10 29 2023 30 5.950 $ 1,000 1,500,000 $ 1,500 $ 1,500
2012 12 13 2023 15 5.900 1,000 750,000 750 750
2013 30 2023 15 5.350 1,000 1,250,000 1,250 1,250
2013 19 2023 30 7.125 25 38,000,000 950 950
2013 10 31 2023 11 15 6.875 25 59,800,000 1,495 1,495
2014 30 2024 15 6.300 1,000 1,750,000 1,750 1,750
2015 24 2025 15 5.950 1,000 2,000,000 2,000 2,000
2015 12 2020 15 4.316 1,000 1,250,000 — 1,250
2015 11 13 2020 11 15 4.699 1,000 1,500,000 —_ 1,500
2016 2021 12 6.300 25 41,400,000 — 1,035
2016 25 2026 15 6.250 1,000 1,500,000 1,500 1,500
2019 12 2024 12 5.000 1,000 1,500,000 1,500 1,500
2020 23 2025 30 4.700 1,000 1,500,000 1,500 1,500
2020 12 10 2025 12 10 4.000 1,000 1,500,000 1,500 1,500
2021 18 2026 18 3.875 1,000 2,300,000 2,300 —
2021 10 20 2026 10 20 4.150 1,000 1,000,000 1,000 —

$18,995 $19,480

580/907

oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)

Ooooooog
@ 25 2023 30
30 30 30 30
30 10 30
@ 25 2023 15
15 15 15 15
15 11 15
®) 25 2023 15
15 11 15 15 15
15 11 15
) 1,000 2023
30 30 30 30 12 30
5) 1,000 2023 11
15 15 15 15 11 15
(6) 25 2024 15
15 11 15 15 15
15 11 15
@ 25 2025 15
15 11 15 15 15
15 11 15
() 2021 17
©) 2021 17
(10) 2021 12
1) 25 2026 15
15 15 15 15
15 11 15
12) 25 2024 12
12 12 12 12
12 12 12
13) 25 2025 30
30 30 30 30
30 10 30
4) 25 2025 12 10
10 10 10 12 10
15) 25 2026 18
18 18 18 11 18
(16) 25 2026 11 15
15 15 15 11 15

581/907
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SPE
SPE
SPE
SPE
SPE
VIE
VIE
VIE
VIE

SPE

SPE

SPE

SPE
SPE

VIE

VIE
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SPE
SPE
VIE
VIE
VIE

VIE

VIE
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0000000
SPE
VIE
VIE
VIE
2021 12 31
VIE ™
@
VIE
SPE VIE/SPE A
$ 31,518 $ 31,518 $ — s — 3 — — —' —
O] :
]
113,641 — 113,641 1,582 — — 43 1,625
1
i
60,851 632 60,219 2,479 — 5 - 2,484
1
i
1
14,018 14,018 — — — _ ! _
i
cLO 8,302 — 8,302 2,636 — — — 2,636
]
® 246,632 11,085 235,547 32,242 1,139 12,189 ! 45,570
|
1
3,251 905 2,346 2 — 1,498 — 1,500
TOB !
20,597 3 20,594 2,512 3,617 3,562 — 9,601
]
904 207 607 75 — — 224\ 209
]
498 179 319 — — 12 1. 13
]
_ _ _ _ _ _ _! _
$ 500,212  $ 58,637  $ 441,575 $41,528 $ 4,75  $ 17,266 2681 $ 63,818
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2020 12 31
VIE @
@
VIE
SPE VIE/SPE A
$ 32,423  $ 32,423  $ — 3 — % — — % —$ —
@ !
]
123,999 — 123,999 1,948 — — 611 2,009
1
i
46,132 939 45,193 2,550 — 2 11 2,553
1
i
1
16,730 16,730 — — — — — —
:
CLO 18,332 — 18,332 4,273 — — — 4,273
]
© 222,274 8,069 214,205 25,153 1,587 9,114 _! 35,854
|
1
3,349 835 2,514 0 — 1,611 — 1,611
0B ;
20,335 — 20,335 2,569 4,056 3,041 — 9,666
]
1,352 910 442 88 — — 56 1 144
]
488 153 335 — — 15 — 15
]
0 0 0 0 — — — 0
$ 485,414  $ 60,059  $425,355 $ 36,581 $ 5,643 $ 13,783 $ 1181 $ 56,125
(€Y}
0 2021 2020 12 31
®) VIE
O]
SPE
5) 2021
2020 12 31 1,000 780 VIE 497 425
ASC 946
VIE
2021 2020 12 31
556 570
14 26
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VIE

13 24

VIE

VIE

VIE

VIE
VIE

VIE

SPE
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VIE
VIE
TOB
VIE
VIE
VIE
VIE
VIE
VIE
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2021 12 31 2020 12 31
— $ 5 $ $ 2
— 12,189 9,114
1,498 — 1,611 —
— 3,562 3,041
— 12 15
$ 1,498 $15,768 $ 1,611 $12,172
VIE
VIE
VIE
VIE
2021 12 31 2020 12 31
$ — $  —
1.4 2.0
8.8 10.6
35.4 29.3
0.8 0.3
$ 46.4 $ 42.2
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2021 12 31 2020 12 31

$ 9.7 $ 15.7
7.2 7.9
16.1 1.1
$ 33.0 $ 34.7
2021 2020 2019
$ — $ 0.3 $ —
(6.0) (4.3) (7.6)
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2021 12 31 3.6 2020 12 31 2.9

2021 12 31 2020 12 31

$ 8.4 $ 13.9
2.2 2.7
$ 10.6 $ 16.6
2021 12 31 1.6 2020 12 31 1.1
2021 12 31 2020 12 31
$1.3 $ 1.8
5.0 5.2
$6.3 $7.0

VIE VIE

I1CG 1CG
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VIE
MSR
VIE
2021 2020 2019
$ 6.1 $ 25.2 $ 9.4 $ 11.3 $ 5.3 $ 15.6
1O 6.4 25.4 10.0 11.4 5.5 15.5
0.1 — 0.1 — 0.1 _
— 0.1 — — _ _
0.2 — 0.4 — 0.2 —
(1) 2019
VIE
2021 12 31
3.9 493.4
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2020 12

16

@

@

®

€

@

NM

31
88.4
73.4
@
@
73
@
@
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139.4 2019 12 31
2021
€D)
6))
$ 374 $1,452 $ 955
2020
(©)
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$ 303 $ X I S— $ - 5 — $ 194 $ — $ — $ (200 $ 320 $ 43
10 (79) — 21 1) 392 — (306) - 27 @
123 79 — 234 (68) 486 — (514) - 340 (20)
61 — — 162 (35) 174 — (226) — 136 14)
$ 194 [ $ 417 3 (114) $ 1,062 $ — $(1,046) $ = — $ 503 $ (35)
[ J— [ J S — [ O — $ - 5 - $ — 8 — | J. S —
64 2 — 33 ®) 62 — (64) - 94 4
52 (35) — 9 ) 169 — (143) — 51 ()
313 246 — 211 (136) 770 — (1,023) (6) 375 @7
100 (16) — 43 ©) 240 — (292) — 73 a1
1,177 (105) — 677 131) 1,406 — (1,418) — 1,606 (248)
555 315 — 471 (343) 387 19 (440) (19) 945 (56)
$ 2,455 $ 407 $  — $ 1,861 $ (730) $ 4,086 $ 19  $(4,426) $ (25) $ 3,647 $ (390)
$ 1 $ 429 0§  — $ 1,644 $ 16 $ 4 $ 134 $ (34 $ (617) $ 1,614 $ 161
) 105 — (61) 48 74 — (55) (54) 52 130
(1,596) (536) — (519) 378 35 — (886) (89) (3,213) (3,868)
(59) ) — 99 (108) 101 — (61) 321 292 407
(56) 123 — 173 (334) — — — 142 48 (136)
$ (1,715) $ 120 $ @ — $ 1,336 $  — $ 251 $ 134  $(1,036) $ (297) $ (1,207) $ (3,306)
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5 — R 5 — - - -5 - 5 — $ - 5 —
623 — ®) 322 (131) 121 — (98) — 834 (20)
% — 11 27 (64) 381 — (183) — 268 O
5 — 6 49 (152) 162 - (50) - 60 —
22 — @ — — — — (20) — 1 O
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$ 402 — $ 1,143 $ 451 ) — - $ — s ) $ 1,985 $ 1,424
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48 (102) — 271 an — — 10 (200) 214 (163)
— 9 — 35 — — — — — 26 23
13 78 — 220 6) - 86 — (16) 219 (o1)
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2021 12 31 ) @@ (OO O)
$ 231 15bps 15bps 15bps
0.26 0.72 0.50
$ 279 $ 4 118 79
526 1.43 23.79 7.25
$ 2,264 $ — 995 193
415 0.08 290.64 53.94
®) $ 128 $ — 73,000 6,477
43 (AL 1.73 1.73 1.73
$ 7,148 7,148 7,148
$ 386 $ 5 754 87
208 2.43 19.35 8.18
$ 121 10.00 36.00 26.43
112 11.00 29.00 15.42
83 $ 3 2,601 2,029
0.33 0.44 0.34
19.80 30.00 20.48
17.50 20.00 17.57
®
$ 6,054 IR 0.24 0.94 0.70
$ 1,364 IR 0.24 0.74 0.58
FX 2.13 107.42 11.21
140bps 696bps 639bps
O $ 4,690 0.08 290.64 47.67
57.99 165.83 89.45
— (95.00) 80.00 (16.00)
- (6-49) 99.00 85.61
$ 3,172 8.00 599_44 123.22
10.87 188.30 26.85
(50.52) 89.83 @7.10)
$ 1,480 1.00bps 874._72bps 68.83bps
427 20.00 75.00 44.72
2.74 99.96 59.37
$ 40 103 80
30.00 80.00 54.57
$ 69 $ 94 2,598 591
$ 691 22.48 85.44 50.56
26.95 333.08 106.97
10.87 188.30 26.85
(50.52) 89.83 (7.11)
$ 331 (1.20) 12.10 4.51
73 AL 2.75 5.86 5.14
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$ 183 IR 0.34 0.88 0.68
0.08 290.64 54.05
57.99 165.83 89.39
$ 643 0.12 1.95 1.47
$ 63 $ —  $ 1287 $ 1,707
$ 25,514 IR 0.07 0.88 0.60
0.08 290.64 53.21
—IR (3.53) 60.00 32.12
— (95.00) 80.00 (15.98)
FX 0.06 41.76 9.38
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$ 320 15bps 15bps 15bps
0.30 0.35 0.32
$ 344 $ 30 $ 111 $ 80
168 2.63 21.80 10.13
$ 1,566 $ — $ 2,265 $ 90
852 35bps 375bps 226bps
) $ 36 $ — $ 31,000 $ 5132
36 (WAL) 1.48 1.48 1.48
$ 5,733 $ 5,733 $ 5,733
$ 863 $ 2 $ 157 $ 59
744 3.77 21.77 9.01
$ 205 10.00 45.00 25.29
13.60 28.00 22.83
142 $ 136 $ 2,041 $ 1,647
EBITDA 3.30 36.70 15.10
0.20 0.61 0.25
$ 287 $ 39,745 $ 21,754
2.70 28.00 8.92
)
$ 5,143 0.27 2.36 0.78
IR 0.11 0.73 0.52
$ 1,296 X 1.70 12.63 5.41
100.00 100.00 100.00
0.84 84.09 17.55
IR 0.11 0.52 0.46
IR—FX 40.00 60.00 50.00
IR—IR (21.71) 40.00 38.09
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Q) $ 7,330 5.00 91.43 42.74

65.88 105.20 91.82
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0.16 80.17 23.72

15.40 262.00 98.53

$ 1,854 3.50bps 352.35bps 99.89bps

408 20.00 60.00 41.60

25.00 80.00 43.36

- 107.20 48.10

$ 1,804 24.65 83.09 58.23

$ 258 2.86 16.00 6.32

78 a0 2.66 5.40 4.46

IR

$ 206 0.11 0.73 0.54

$ 631 0.08 1.86 0.71

$ 178 IR 52.06 128.87 89.82

$ 62 $ — $ 866 $ 80

10.03 20.07 13.70

$ 24,827 IR 0.11 0.73 0.51

15.40 262.00 92.48
@
@
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2021 12 31 ( ) @ ®
$1,312 $ 89 $ 100 $ 99
$ 4 O} $ 14,000 $ 2,392,464 $ 1,660,120
5
® $ 120 ® $ 10,000 $ 3,900,000 $ 247,018
24 $ 3 $ 75 $ 35
84.00 100.00 84.00
$ 551 $ 6 $ 1,339 $ 52
&)
2020 12 31 ( ) @ ®
$2,182 $ 78 $ 100 $ 97
$ 7 O $ 3,110,711 $ 4,241,357 $ 3,586,975
4 51 51 51
® $ 96 $ 2 $ 49 $ 23
429 O $ 95 $43,646,426 $ 1,698,938
$ 36 1.70 15.10 10.88
18 20.00 20.00 20.00
$ — $ 17 $ 6
@
@
®
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$ 221.9 $ 221.0 $111.8 $ 106.4 $ 2.8
110.8 110.8 — 106.4 4.4
010 644.8 659.6 — — 659.6
@G 351.9 351.9 242.1 19.9 89.9
$1,315.6 $1,316.2 $ — $1,153.9 $ 162.3
134.6 134.6 — 134.5 0.1
™ 171.8 184.6 — 171.9 12.7
®) 111.1 111.1 — 17.0 94.1

2020 12 31
$ 110.3 $ 113.2 $ 23.3 $ 87.0 $ 2.9
109.5 109.5 — 109.5 —
O10) 643.3 663.9 — 0.6 663.3
@G 383.2 383.2 291.5 18.1 73.6
$1,278.7 $1,278.8 $ — $1,093.3 $ 185.5
139.3 139.3 — 139.3 —
® 2046 221.2 — 197.8 23.4
® 102.4 102.4 — 19.2 83.2

2021 12 31 165 2020 12 31 250
2021 2020 12 31
2020 12 31 81
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59 (136)
7)) 2,486
— 1
$ (171) $ 2,487
$ 43 $ (204)
70 299
$ 113 $ 95
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$ (118) $ (154)
66 (559)
17 @)
675 802
386 (2,700)
$ 1,026 $(2,612)
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90 — 1 — 4
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2021 2020
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$ 252,192 $ 231,696

232,319 239,699

140,980 174,717

$ 625,491 $ 646,112

SEC
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$ 2,786 $ 3,774
10,636 14,203
$13,422 $17,977
6,508 6,716
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2021 2020 12 31
4,810 4,707
2021 2020 12 31
ROU 2021 2020 12 31
29 28 ROU 2021 2020 12 31
31 31
2021 2020 12 31
1,061 1,054 12
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2021 12 31 2020 12 31

$ 806 $ 814
L@ 845 447
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@
2022 $ 763
2023 648
2024 542
2025 445
2026 346
2027 753
$ 3,497
3.0 $ (381)
$ 3,116

2019 12 31 11
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$ 34.3 $ 58.4 $92.7 $ 791
6.6 6.4 13.0 47
14.6 48.9 63.5 514
— 1.7 1.7 15
@ 121.9 — 121.9 —

@ 119.4 — 119.4

— 0.8 0.8
2.0 12.0 14.0 34
$298.8 $128.2 $427.0 $1,409

2020 12 31

$ 25.3 $ 68.4 $ 93.7 $1,407
7.3 6.0 13.3 72
20.0 60.9 80.9 671
— 1.2 1.2 9
O] 112.2 — 112.2 —

@ 101.9 — 101.9

0.2 0.8 1.0
— 12.0 12.0 35
$266.9 $149.3 $416.2 $2,204

(€]
(2) 2021 2020 12 31 1,190 1,020
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2021 2020 12 31 41
$ 81.4 $ 11.3 $  — $ 92.7
10.5 2.5 — 13.0
— — 63.5 63.5
— — 1.7 1.7
— — 121.9 121.9
_ — 119.4 119.4
— — 0.8 0.8
— 12.0 2.0 14.0
$ 91.9 $ 25.8 $ 309.3 $ 427.0
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9.8 3.0 0.5 13.3
— — 80.9 80.9
— — 1.2 1.2
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— — 101.9 101.9
— — 1.0 1.0
— 12.0 — 12.0
$ 88.3 $ 29.6 $ 298.3 $ 416.2

2021 12 31 2020 12 31

$ 654 $ 5,256 $ 5,910 $ 5,221
1,752 2,599 4,351 5,002
6,790 1,123 7,913 9,626

15,877 1,966 17,843 12,867
601,018 99,541 700,559 710,399
207,234 113,322 320,556 322,458

5,276 373 5,649 5,715
$ 838,601 $ 224,180 $1,062,781 $1,071,288
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Cir.
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2010
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2021 12 31
COMHI

6,482 $ — 3 — 3 (6.482) |$ —
— 3,566 46,909 — 50,475
3,757 531 (4,288) — _
4,791 778 2,412 — 7,981
294 1,320 (1,614) — —
(1,328) $ 1,999 $ 41,823 $ — |s 42,494
— % 7,770 $ 5,902 $ — |s 13,672
(36) 407 @7D) — —
976 10,140 (962) — 10,154
(1,375) (6,721) 8,096 — —
(64) 576 5,052 — 5,564
(133) (60) 193 — —
(632) $ 12,112 $ 17,910 $ — |s 29,390
4,522 $ 14,111 $ 59,733 $ (6,482) |$ 71,884
— $ 6 $ (3,784 $ — | (3.778)

10 $ 5,251 $ 19,873 $ — |s 25,134

69 — (69) — —

83 2,868 20,108 — 23,059

11 2,826 (2,837) — —
173 $ 10,945 $ 37,075 $ — s 48,193
16,596 $ — 3 — $  (16,5%) [$ —
20,945 $ 3,160 $ 26,442 $  (23,078) |$ 27,469
(1,007) 625 5,833 — 5,451
21,952 $ 2,535 $ 20,609 $  (23,078) [$ 22,018
— — 7 — 7
21,952 $ 2,535 $ 20,616 $  (23,078) |$ 22,025
— — 73 — 73
21,952 $ 2,535 $ 20,543 $  (23,078) [$ 21,952
(6,707) $ 76) $ (450) $ 526 |$ (6.707)
15,245 $ 2,459 $ 20,093 $  (22,552) [$ 15,245
— 3 — 3 (99) $ — | (99)

— — 73 — 73
15,245 $ 2,459 $ 20,067 $  (22,552) [$ 15,219
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2020 12 31
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2,355 $ — 3 — 3 (2,355) |$ —
— 5,364 52,725 — 58,089
4,162 920 (5,082) — _
4,992 1,989 6,357 — 13,338
502 2,170 (2,672) — —
(1,332) $ 2,125 $ 43,958 $ — |3 44,751
— % 6,216 $ 5,169 $ — s 11,385
(36) 290 (254) — —
(1,254) (4,252) 19,391 — 13,885
693 9,064 (9,757) — —
127 706 4,901 — 5,480
111 23 (134) — —
(613) $ 12,047 $ 19,316 $ — |s 30,750
410 $ 14,172 $ 63,274 $ (2,355) |$ 75,501
— $ s 17,49 $ — |3 17,495
G)$ 4,941 $ 17,278 $ — s 22,214
191 — (191) — —
37 2,393 19,730 — 22,160

15 2,317 (2,332) — —
238 $ 9,651 $ 34,485 $ — |3 44,374
9,894 $ — 3 — 3 9,894) |[$ —
10,066 $ 4,522 $ 11,293 $ (12,249) |$ 13,632
(981) 1,249 2,257 — 2,525
11,047 $ 3,273 $ 9,036 $ (12,249) |$ 11,107
— — 20) — (20)
11,047 $ 3,273 $ 9,016 $ (12,249) |$ 11,087
— — 40 — 40
11,047 $ 3,273 $ 8,976 $ (12,249) |$ 11,047
4,260 $ (223) $ 4,244 $ (4,021) |[$ 4,260
15,307 $ 3,050 $ 13,220 $ (16,270) |$ 15,307
— 3 — 3 26 $ — |3 26

— — 40 — 40
15,307 $ 3,050 $ 13,286 $ (16,270) |$ 15,373
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2019 12 31
COMHI

23,347 $ — % — $  (23,347) |3 —
— 10,661 65,849 — 76,510
5,001 1,942 (7,033) — —
4,949 7,010 16,423 — 28,382
1,038 4,243 (5,281) — —
(896) $ 1,350 $ 47,674 $ — |3 48,128
— % 5,265 $ 6,481 $ — s 11,746
@1 354 (333) — —
(2,537) 277 11,152 — 8,892
1,252 2,464 (3,716) — —
767 832 4,702 — 6,301
(55) 102 7 — —
(594) $ 9,294 $ 18,239 $ — |3 26,939
21,857 $ 10,644 $ 65,913 $  (23,347) [$ 75,067
— % — 5 8,383 $ — s 8,383

32 $ 4,680 $ 16,721 $ — s 21,433
134 — (134) — —
(16) 2,326 19,040 — 21,350
20 2,410 (2,430) — —
170 $ 9,416 $ 33,197 $ — |3 42,783
(3,620) $ — % — 3 3,620 |$ —
18,067 $ 1,228 $ 24,333 $  (19,727) |$ 23,901
(1,334) 176 5,588 — 4,430
19,401 $ 1,052 $ 18,745 $  (19,727) |$ 19,471
— — @ — @
19,401 $ 1,052 $ 18,741 $  (19,727) s 19,467
— — 66 — 66
19,401 $ 1,052 $ 18,675 $  (19,727) |[$ 19,401
852 $ (651) $ 1,600 $ (949) |$ 852
20,253 $ 401 $ 20,275 $  (20,676) [$ 20,253
— s — 3 — 3 — s —

— — 66 — 66
20,253 $ 401 $ 20,341 $  (20,676) [$ 20,319
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2021 12 31
CGMHI

$ — 8 834 $ 26,681 $ — |8 27,515

17 6,890 (6,907) — _

— 7,936 226,582 — 234,518

3,500 11,005 (14,505) — —

— 269,608 57,680 — 327,288

— 23,362 (23,362) — —

248 189,841 141,856 — 331,945

1,215 1,438 (2,653) — —

1 224 512,597 — 512,822

— 2,203 665,474 — 667,767

ACLL — — (16,455) — (16,455)

$ — 8 2,293 $ 649,019 $ — |8 651,312

$ 142,144 $ — $ (142,140 $ — % —

223,303 — — (223,303) —

@ 10,589 69,312 126,112 — 206,013

2,737 60,567 (63,304) — —

$ 383,754 $ 643,310 $ 1,487,652 $  (223,303) |$ 2,291,413

$ — $ — $ 1,317,230 $ — |$ 1,317,230
— 171,818 19,467 — 191,285

— 62,197 (62,197) — —

17 122,383 39,129 — 161,529

777 500 (1,277) — —

— 13,425 14,548 — 27,973

— 17,230 (17,230) — —

164,945 61,416 28,013 — 254,374

— 76,335 (76,335) — —

13,469 — (13,469) — —

2,574 68,206 65,570 — 136,350

— 11,774 (11,774) — _

201,972 38,026 185,977 (223,303) 202,672

$ 383,754 $ 643,310 $ 1,487,652 $  (223,303) |$ 2,291,413
(1) 2021 12 31 305

195 30
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2020 12 31
CGMHI

$ — % 628 $ 25,721 $ — s 26,349

16 6,081 (6,097) — -

— 5,224 278,042 — 283,266

4,500 8,179 (12,679) — —

— 238,718 55,994 — 294,712

— 24,309 (24,309) — —

307 222,278 152,494 — 375,079

@ 723 2,340 (3,063) — —

1 374 446,984 — 447,359

— 2,524 673,359 — 675,883

ACLL — — (24,956) — (24,956)

$ — 3% 2,524 $ 648,403 $ — I% 650,927

$ 152,383 $ — $ (152,383) % — |3 —

213,267 — — (213,267) —

&) 12,156 60,273 109,969 — 182,398

2,781 51,489 (54,270) — —

$ 386,134 $ 622,417 $ 1,464,806 $  (213,267) |$ 2,260,090

$ — 3 — $ 1,280,671 $ — |$ 1,280,671
— 184,786 14,739 — 199,525

— 76,590 (76,590) — —

— 113,100 54,927 — 168,027

W 397 1,531 (1,928) — —
— 12,323 17,191 — 29,514

— 12,757 (12,757) — —

170,563 47,732 53,391 — 271,686

— 67,322 (67,322) — —

12,975 — (12,975) — _

2,692 55,217 52,558 — 110,467

65 15,378 (15,443) — _

199,442 35,681 178,344 (213,267) 200,200

$ 386,134 $ 622,417 $ 1,464,806 $  (213,267) |$ 2,260,090
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2021 12 31
CGMHI

3,947 $ 43,227 $ 14,075 $ — | 61,249
— 3 — $  (359,158) $ — |$ (359,158)

— — 126,728 — 126,728

— — 142,100 — 142,100

— — (1,173) — (1,173)

— — 2,918 — 2,918

— (29,944) (2,632) — (32,576)
8,260 (9,040) 780 — —
— () (3,742) — (3,744)
8,260 $  (38,986) $  (94,179) $ — |$ (124,905)
(5.198) $ (196) $ 196 $ — |3 (5,198)
3,300 — — — 3,300
(3.785) — — — (3.785)
(7,601) — — — (7,601)
(86) 15,071 (19,277) — (4,292)
— 14,410 (14,410) — —

— — 44,966 — 44,966

— (27,241) 19,001 — (8,240)

— 1,102 (2,643) — (1,541)
501 (917) 416 — —
— 71 D) — —
(337) 12 (12) — (337)
(13,206) $ 2,312 $ 28,166 $ — |$ 17,272
— 3 — 3 (1,198) $ — | (1,198)
(999) $ 6,553 $  (53,136) $ — |$ (47,582
4,516 20,112 284,987 — 309,615
3,517 $ 26,665 $ 231,851 $ — |$ 262,033
17 $ 7,724 $ 19,774 $ — |$ 27,515
3,500 18,941 212,077 — 234,518
3,517 $ 26,665 $ 231,851 $ — |$ 262,033
(2,406) $ 919 $ 5,515 $ — |$ 4,028
3,101 2,210 1,832 — 7,143
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— % 9,945 $ — |$ 9,945
— 7,414 — 7,414
— 3 4719 $ — |$ 479
— 8,407 — 8,407
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2020 12 31
CGMHI

$ 5,002 $  (26,195) $ 572 $ — |s  (20,621)

$ — % — $  (334,900) $ — |s$  (334,900)

— — 146,285 — 146,285

— — 124,229 — 124,229

_ — 14,249 — 14,249

— — 1,495 — 1,495

— (46,044) 2,654 — (43,390)

(5,584) (6,917) 12,501 — —

— (54) (3,226) — (3,280)

$ (5.584)$  (53,015)$  (36,713) $ — |s  (95,312)

$ (5,352) $ am) s 172 $ — |3 (5,352)

2,995 — — — 2,995

(1,500) — — — (1,500)

(2,925) — — — (2,925)

16,798 6,349 (10,091) — 13,056

— 3,960 (3,960) — —

— — 210,081 — 210,081

— 79,322 (46,136) — 33,186

— 1,228 (16,763) — (15,535)

(7,528) (7,806) 15,334 — —

(411) — — — (411)

$ 2,077 $ 82,881 $ 148,637 $ — |s 233,595

— % — % (1,966) $ — |3 (1,966)

1,495 $ 3,671 $ 110,530 $ — |$ 115,696

3,021 16,441 174,457 — 193,919

$ 4,516 $ 20,112 $ 284,987 $ — |s 309,615

$ 16 $ 6,709 $ 19,624 $ — |3 26,349

4,500 13,403 265,363 — 283,266

$ 4,516 $ 20,112 $ 284,987 $ — |s 309,615

$ (1,883) $ 1,138 $ 5,542 $ — s 4,797

2,681 4,516 4,897 — 12,094

$ — % — % 2,614 $ — |3 2,614
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2019 12 31
CGMHI

$ 25,011 $ (35,39) $ (2,452) $ — |8 (12,837)

$ — 3 — $  (274,491) $ — |$ (274,491)

5 — 137,168 — 137,173

— — 119,051 — 119,051

— — (22,466) — (22,466)

— — 2,878 — 2,878

— 15,811 3,551 — 19,362

(1,847) (870) 2,717 — —

— 6D (4,817) — (4,881)

$ (1,842) $ 14,877 $ (36,409) $ — |$ (23,374)

$ (5,447) $ — 3 — 3 — |8 (5,447)

1,496 — — — 1,496

(1,980) — — — (1,980)

(17,571) — — — (17,571)

1,666 10,389 (3,950) — 8,105

— (7.177) 7,177 — —

— — 57,420 — 57,420

— 5,115 (16,544) — (11,429)

— 7,440 5,263 — 12,703

(968) 5,843 (4,875) — —

— 74 74 — —

(364) (253) 253 — (364)

$ (23,168) $ 21,283 $ 44,818 $ — s 42,933

— 3 — 3 (908) $ — |8 (908)

$ 18 764 $ 5,049 $ — |8 5,814

3,020 15,677 169,408 — 188,105

$ 3,021 $ 16,441 $ 174,457 $ — % 193,919

$ 21 $ 5,681 $ 18,265 $ — |8 23,967

3,000 10,760 156,192 — 169,952

$ 3,021 $ 16,441 $ 174,457 $ — s 193,919

$ (393) $ 418 $ 4,863 $ — |8 4,888

3,820 12,664 11,417 — 27,901

$ — $ — 3 5,500 $ — |8 5,500
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(O]C)

(©)

®

(1) 2021

340
225
() 2021
600
(3) 2021
VERP
) 2021

®)

2021
2020

10.52
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2021 2020
17,017 $ 17,447 $ 17,753 $ 19,667 |$ 16,832 $ 17,677 $ 20,036 $ 20,956
13,532 11,777 11,471 11,413 11,437 11,339 10,730 10,868
(465) (192)  (1,066)  (2,055) (46) 2,384 8,197 6,960
3,950 $ 5,862 % 7,348 $ 10,309 [$ 5,441 $ 3,954 $ 1,109 $ 3,128
m 1,193 1,155 2,332 1,116 777 52 580
3,179 4,669 % 6,193$ 7,977 [$ 4,3258% 3,177 $ 1,067 $ 2,548
- @ 10 (@) 6 ©) (€)) (18)
3,179 $ 4,668% 6,203$ 7,975 [$ 4,331 $ 3,170 $ 1,056 $ 2,530
6 24 10 33 22 24 — ®)
3,173 4,644 $ 6,193 $ 7,942 [$ 4,309 3,146 $ 1,056 $ 2,536
1.47$ 217$% 2.86$ 364 [$ 1.938% 1.37$  0.38$  1.07
1.47 2.17 2.87 3.64 1.93 1.37 0.38 1.06
1.46 2.15 2.84 3.62 1.92 1.36 0.38 1.06
1.46 2.15 2.85 3.62 1.92 1.36 0.38 1.06
295 2021 293 2021 279 2021
333 2020 375 2020 270 2020
700
792
450
2020 EPS EPS
EPS
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CONSOLIDATED FINANCUIAL STATEMENTS
CONSOLIPATED STATEMENT OF INCOME

[ 'mgmﬂp- foe, and Subaictaries

Wenrs emibed December 31,

it il ey allinfirs, Ercegy per ey divoinis 20Tl 2000 R E]
Heveniicy
Imtasenl pow et 5 20475 5 LERNT T 500
[meresl expense TR 13318 .t v
Ml imterest income 5 Jl.al‘gl ] &l,751 § A4 118
Cosmmissams aed fees 5 14672 § 11,385 § 11,7440
Prircipal (rsnsections 10,154 11 ERS o
Admimisiration and othert fiduciary foes Aoal 3472 1401
Realiveu gaits om sakos ol iovesimsnis, nel i 1,754 1 ATH
[snpaarencisd losses on ievestments:
Impainme lisses on svestments esd other ssseis {204 [1n%) (52y
Provrision Bor credii] lowses om AFS debi secumtics!! (£l %)
Mt impammen [onses rosopmueed tn carmmgs 5 20 5 6K} S (32
Oher Fevetise & 1,065 § 41 5 148
Twtnll non-imierest revemnes 5 00 5 10,750 5 X919
Tetal rovemues, ned of inderest expense & TIHH 5 73501 ¥ TO6T
Prandshoms For eredit losses aid For Bonclits and clalins
Frovisiom for credit losses oa ke ] [ERILIES 1352 % 2%
Prowvinion for cradil losses om lel sty (5T dobt securises % T
Provmain For crodi losses on ofher asscils - 7 —
Policyhalder benalits nd clams & 1k} T
Proviion for crafin lsses on usifimded lending commiiments (THE) 1440 L
Totnll provisions for eredit losses and for beneflis and claims' 5 ANK 5 17495 § XX
Cipcrating ciprases
Liimpsrd bos it Bt fals 5 RLNELE 1T % 21433
Premises and equipmeni 314 2333 bl |
T echnology communication THEH TIRE TOTY
Advertimng and marketmp 1,800 1217 L5106
Dither ppsTatingg 11,427 11217 1043
Tainl operatiog expenses 5 AR,195 5 HIM S 42783
Income from confinming speratias before imoame taoes L I 400 5 11632 5 )
Proweson for moosme Baxcs 5451 2525 E ]
Iicosmic (rom ¢onfiinlig speratims 5 ILOIR 5 1L107 % 19471
IMsconiizued
I inme (liss y fromn discontmued sperations L9 75 2% il
Benelif for meoms mxes — - (2T
B omc hossh Trom dicoatinecd opsrations, mol of taues 5 75 2% 4
Ned Income before attribution of ulling interesis 5 I axs 1 11,087 & 10467
Morkonrolling mimesis T3 Ll L
Lirigraip"s nol Inconis & 20952 5 1147 % 19401
Hasie carnimps per share"!
Imcome from ooniinuisg operations 5 1mx % 475 % fA
Loss Hvonm dliscontmmsd operations, nel of laees -_ LLAN]
et o 5 .21 5 474 5 KO8
Welghted average shmres wmi limg o omill pEILLE ] TORS R pde L
Whilstedd ensnings prr share
Imcome fream oo inusg operation % liig % 471 % i
Lass rom disconised opemtions, nel of s —_ (LT
Ml income 5 .14 % 472 5 0
#.ﬂmﬂm BTN COMERE AT B A0 4 200 L1653

138
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(1) Thos prosenlatios b = sconiace Wil ASC 126, which regeacs e peovision for crodsl kosies on AFS secunos o be imdhidal in revesiic:
A1 Thas bonal eachades ihe provaion Gy eredil keses an AFS wowition, which 1 disclnied separsiely shewe.
1A Dhes s Rrig, g ey abiige o ¢ i end trurnliainl opoatens gy el s by carmmgs e dugs onned mome

The Nutes i the Dol idsied Financial Stalsments e an micgral part of thess Comaolidaisd Fraocul Sisiononis

CONSOLIDATED STATEMESNT OF COMPREHENSIVE INCOME Aatigrasup fne. and Sichridares
Years ended Decembser 51,
I miiliioas of dellars ol 200 201w
Clrigroup’s net Income 5 11981 5 11047 3 19,401
Mdd: Ciigromp’s other comprehensive income floss)
et change in unicalieed pade smd kossos o debi socarities, net of e 5 (ERETREY 3585 5 1,985
Met change in debi valustion adiustasent (TIVAD, net of tanes! Lz (475 [IRELT]
Net change in cash flow hedges, net of e (1,492 14m LE
Henefit plams habiliny sdjustmens, net of et ™ ok i55) 552y
et chanpe in Rorcigs currency transbation adpstment, met of fxes and bedges (L5215 (250 321
Mt chanpe th exehudad component of Eif value hodpes. metof e — 15 3
Clrlgraup’s (otal sther comprebensive inconse (s ] 6,707 5 4.260 3 B
Clrigronp s idnl comprebmsive imcome b1 15245 5 1537 % 20,253
ARl Dbt cumprhermstve o (b ) attritntable o momsal ling fiosts 5 (™ 5 T —
Ml Met ingomg st itaiable W noncenro lliag inlergss 3 ] ol
Toial comprehensihve Income 5 15219 & 15371 & 20319

117 See Note | W ihe Consolidaied Femancial Sialemenis
2 S Mo 8 o the Consobdaisd 1 manciad Sosomcnis

The Modes i ihe L ool idaied Finansial Siatemants aro an misgral part of ibess { omohidaiod |nancal Staismenis

| 3
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CONSOLIDATED BALANCE SHEET Citigrroyr Ine. ard Sibsdabiames
Ikeeember 31,

i il oyl i 200
Aanrts
ash anad dlug feom banks (inehuling segrepated cady and ot deposiis) 5 ITS15 5 oh, 33y
Diepossits with banks, net of allomance LRI pLEIL S
Secuntics bommowed and parchased ander z:mnmmll!hhd.i.nu S3L6,4665 and 5185 304 as of

Elecember 30, 30k J.ld!J.‘I:l:I respectively, o e value), nel of diowmee 17 hy ha' T e
Brvkerge recervables, net of allowance Aa40 4 B0G
Tradmg account asscls (mckmwhing §1 33828 and 5 163 96T pledgod b credutors of Decomiser 31, 2021 amd 2020,

respectively) RETRELY TE0m
Imvesanents;

Alrnllhk—m-'vd: et securites (e hadkng 59,226 and 55,921 pledged w crgdions as of Devember 10, 2021

220, repectively ) nes of allwance INN S22 EERHILE]
secunties 1] 47 pledped toes s of Decomber

Mmmpﬂ Iﬂhm-ﬂ.-l and § o credi of 31,2021 and J16563 101903

Equity secunihes {nchuding !.I 1I"!.ni!1_l.lﬁt-nﬂ| Vecember 31, 2021 and 2020, respecineely, sl B salue) 7487 7,552
Tolal investments 5 SILEIR § 447,359
Laoas:

Cromsamer {joclulsg 512 and 314 s of Degember 30, 2071 asd 2000, respectively, o fa valogh ITLI50 I HED

Coeporaae i fudisg 6,070 mmd 65460 e of December 51, 202 | and 2020, respectively, at fear vahne) TR AHT 84
Lo, met o nentrend merine 5 T,TET 5 1475, RE3

Allwmnee for grodil ksses om kaes (ACLL) {16,455} (24,756}
Totsl loans. pel 5 651812 5 650,027
Ceopscwill 1. 2162
Eﬂ.w'hm&-dﬂfq MSHRs of 5404 and $336 as of December 31, 2021 and 2020, e .
Oither ausets (inchuding $12. 542 and $14,613 3 of Devensber 31, 2021 and 2020, respectively,

i [air valuch et ol ulhies pe 125,879 114,683

Ttk masets § LMIJ4Id S LING0090

The Ih|.||.rn'||1|_:1ub|z prosnls certain asscls af consalidated varable inierest entities (VI1Es), which are mebudel o the
Comsalidated Balance Sheet above. The assets in the table below melude tbose assets that can only be used 1o sertbe obligations of
consolidated VIEs, presented on the fsllowing page, and are m excess of those ohligations. In addition, the sssets in the table below
melude third-party assets of consolidated VIEs ealy and exclode imercompany balances that climmate m consolidstion

Decembser 31,

T o _ — gl 2030
Asnets of comvalidated VTES to be weed o seitle shligations of consolidsted YIEs
Uash amd due from banks % a3 2K
Tmdimg accouet sts TS B 104
[rvessimcnts i ®17
Loass, net of wncarmed inoms:

Corrmumes AaT? 3T

Coepurste 14313 177
Loans, net of ancarmed momms 5 HRIED 5 5 5ER

Allowwmnes for crodil ks om loasns (ACLL) (2 668) (3.7M)
Total loans, oct 5 TN ETR)
ither puseis 1174 L]
Total paarts of cansslidated VIEs o be waed tnsetibe obiligatines of consolidated VIEs 5 EHAAT & 60059

Seatement continues on the next pags.
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CONSOLIDATED BALANCE SHEET Citgroup e, and Subsidiores
(Cantinued)
Decensber 31,

i'ri il o alinWairs, enaga® afmiri vl o sl i omomasii 2071 2020
Lishiides
Nom-mieresi-hearing deposins in L5, alffices % 1533583 § 136042
rmml dopesats in U8 offices {mebafing $579 and 5879 @ af Teoomher 31, 2021 and 2020, respectively', af fur e R
Maon-mniorest-beanng deposvis i offices cuside the 1S, 97aATé 100,543
rmmtdcrimn offfsces outside the 115 (inchading STRT and 51,079 g of Decomber 11, 20210 and 2000,

rospsstively, al ol ) 518125 S8
Total deporiits L1728 51,280,671
Secortics loaned and sodd under agr 1o reguuchase {imcluding $56,604 and $60 206 & of Devervhes 31, 2021 and

2020, pespectively, ot fuir value) 191288 199,528
Brokemge peyables (inchiding 53575 and 56535 as of December 31, 2021 and 2030, respectively,

ol [air value), inchading allowamoe 01438 0,454
Tradieg sccount liallities 161529 168027
Sheont-lerm bormeangs (mchuding $7.358 and #4653 as of Decamber 11, 2021 s 2000, respectively,

al fir valuch 7473 29514

E.ﬁ'ﬁﬁlh et (i By SHZ.009 and 567,003 a of December 31, 2021 and 2020, respectively,
o [air valuck ST 171086

Cthier Hakalities 74,920 59,083
Telal Habiligics SLOARTAN 51059 R
stuckholdors” equity

Proferred stock (5 100 par valee, authoriaed shares: 30 mallon b, seood shares. 759,580 am of December 31, 2021 amd
779,200 as of December 11, 20M0, al nggregate hgai walue
Commmon siock {000 vabue! authonisod shares: 6 billios), pvsed sharee: 3,099,650,835 ps of December 3, 7021 and

3 B8NS 19480

30k 33160 an of Docember 31, W2 n il
Adddlitiorall pandeim copiial 1080 107 B4
Retained camings 184,145 168,272
Tressury siock, o coat 1L TES, 296640 shares s of Decembser 31, 2021 und 1007 543 551 dhuires o of

Devesmiber 31,2000 (T0,2400) (64,1390
Accumulated other compretensive income (bess) (AE0) (T i iL0dx)
Total € igromp stockhslders' equity 5 ST S 19442
Bsmramiialling wilci o Tk 7548
Tt equity 5 025671 5 200,200
Twtal laldlitles and cquiny S2291. 413 82 360,140

The follesing table presents certan liabaliies of conselidated Y1ls, which ane inclided oo the Consolidaled Balnce Shedt
above. The Habilities in the table below inelude third-pany habalives of consolidated VIEs oaly and exelade intercompany halanoes
that elminate in consalwdation. The habilibes alse excbode amoumts where enediors or beneficial imtenest holders have rocourse b the
gemernl creds of Crigroup

December 31,
s o diwifar 21 2020
Lishifities of consalidated VIEs for which ereditor or beseficial mberest holders
ila mit have reconrse te the genersl credi of Cltigreup
Shot-term bafTommgs 5 BATEH 5 921
Long-1ems debe 12,579 20,405
Unlier liakslities (5] 40l
‘Total linhilitics of coanolidated VIEs for which covditors or bonelicial interest holdeors
e mot have recourse e ibe general credit of Cltigroup % 24689 5 1,146

The Motcn nor the Comaolidaicd Tinancial Statcments arc sn micgral part ol thess Comolidaicd Nmangial Sisicmenin
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'f'ih,u'n.m,tr Mo, it

CONSOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS® EQUITY Sebeigliaries
Yenrs emded Decemlber 51,
Ansuimls Shnres

P milTisan o koo, eroegd sl 48 Phossaraly a3 2020 2009 Pk ] 203240 019
Freferved sinck ol aggregnie Biulilation vabee
Halance, begimnmeg of yem S 10408 5 17080 £ 15450 e T TR
Isstimmece of mew prefemed stock 330 Ll 1500 132 130 &
Redesnpiios af prefirmal uock (XTHEY (1S500) {09807 {ISE) L-"] (™
Halance, end af yem § IR9SE £ 19400 § 17580 60 ™ EiL)

Conuman stock and additionsl padd-is capital (APTC)

Halance, begimnme &f yem SIOT.ETT S107ET] SI07.551) AO99638 1000401 1000 saT
Emphoyes henefil platts L3 5 {1 it} 30 £
Prefiernod stock hanance costs (Bew s, net of rclasslbeations 10
reta s carmings for redenipuins) = 4 141 s - -
Uil 4T 4 u =
Balmix, ol of year STORA04 F107.H77 SIOTETI | 2089658 009633 3R 6nd
Briakocd caimings
Balance, beginning of yea SI6H,2TT 5165360 5151347
Adjustmments 1o opening balmnce, net of tmges'™!

Fimarcinl magramests--oredii losses (CECL sdophon) -— (1078)

Wamahie post-chasge-odl thind-pacty collection cosls — L

Lease seoounling. imm-cnliry trnsfors of asscs — - 131
Adjusiesl balimce, beginning of year S168. 3T 142038 1)5) 40w
Citigroup’s nct income L S LT e |
Comnmon divdench! CRIREY (1.2 (A ena)
Prelfermed dividends (nosny  (109s (1, ey
Chther (prueanly reclassalications from APIC lor peelemed
{sagg GusEs g Fedempa ] 4 (183
Balunce, end of year SHRA, 0T SI6R2TD SRS 050
Treasury stock, ai cosd
Balance, beginning of yea SR SO G601 BSOS IP0(01TAR) (SRS ARG (7311003
Emploves henefil plans™ 459 430 =3 7,745 AbTE W2
Treasury siock scquired ! (TH00) (2928 (ITA75)) (3498  (H740) (26250
Halande, ond of vear SUTL2H0H 50641 2% 616605 (1 18297y (1017.548)  (5R5. AR
Clrigranp’s sccumulated other comprobscmsive income (bess)
Halance, bejtinning of yes S{ILESK) £(36,518) $(57,170)
Citigroup’s total oier comprehensive income (loss) {6,707y A260 K52
Ewhum.'. el ol vear S{IEThS) 5(A2.058) B(36,318)
el € lgromp common stockhobders® cquity SUAROTT SIT0062 SITII62 | 1AM 88 J0E3ed 2114133

Tt € Migrowp stockbalders’ equity S200.972 S199.442 S193242
Nanconirolling imierests
Halance, begmning of year 5 Taas i E T 5 ]
Transactions bebween moncontralling-mierest dhareholiders
and the relsied comsalilsted subsidary —
Transactions between Citigoap anil the |Emp-anicrest
sharehoblers [y ey
et income attribuishle to noncomtrol limgsmtcrest sharcholders. T3 £ 1] L1
Ihstnbatins paid b noncontnalling-micrest shareholdars inuy {2) (€ 1]
Chber v Encoene (loss ) alisibutable (o
noscomt rolling-serest sbarckokion. ) 206 —
THher 0] L] 7
Net chamge in poncontrolling mferests 5 (% 4% (1504
Falance, endd of year § Tes RS T
Tl equity SI02ETE SO0 I 5105 0k

142
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Fog e | o the Compalickato] Frmm il Toor adkstmermal detashe

Corrmum dividendy doglared wers §0081 por sbore in the fird, sccosd, hind and fourth querion of M0 | s 3000, $0045 per dhoee in the (ind and secend quoaricrs
oof 1019 sl $51 per sharg o Bhe thand sl fiieth quariers of 19 1%

Trschadan tremiary stonch relsted in i} cortain activity o amplovee wock opticn progr new where the emplovec dellhvery exialing sheres ta cova the epiion
cueretie, of {ri) mnder Uit emphovos setnciod of &efomad wock program whore duees ane witheld o sstisly o, roq

Trimarily consius of opon merket purchases ender Cin's Tsard of Dirocors-apprened sk !

The Notes u the Comolidaed Financial Saiements are an segral pan of these Comolidaed Financ al Suements.
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COMSOLIDATED STATEMENT OF CASH FLOWS

i

e Bive. el Subitabiaries

i

Vears ended Deceambser 51,
I poilVicwtn o ahisfrry 201 N 2009
ash Mow s From operating activitios sf continuling speratioe
Mt lmeome before artribugion of noncosirlling interests 3OS | L0ET B 19AeT
et Income nttributabde to poncontrollimg imterests T3 40 ]
Clrigroup's net moome £ 251 % (LT 5 19400
Tmcomne {bins) fiom discomtinoed operations, ool of taves T (20) i)
Income from continming speratioas—cvcuding nopcontrolling ntoresis S XMMS S IL0GT 8 1408
:ra,}umu m—-—: net incomr fo met cash provided by (used in) operating activitio
et Jows om sagnificant disposals™ ™
Deproctaiton sl anscetiraiion 35ed i Apat
Ieferres] incewme taves AN [raezai inlig
Prowwsion Sor crodil fowses on kans and unfinded lending commitments (AH91) 17368 30
Fealisad gains (rim sales of mvesimeis (665  (L.756)  (1.474)
Empairmees bouses on mvestments end other asscis i L ke
Change in ireding sceount sssets 43089 (BRSGT)  (20,124)
Change in trading scoount babalities (G40H) A4 E33 (2ALD)
Change in rokempe recavables net of bokerage payables 1412 (30E6y (20377
Change tn loans HES [3,800) 1202 (R L]
Change in ither assets (213 (1oiIy 4,724
Change in other liabilstics L EEL] 1737
Oiher, met {1,287y 4,111 16958
Totul adjustnsrnts § 39304 & (31ERES (12.242)

Mot eash pranciled by (used in) operating activitics of conting ing speration

5 6119 5 (03NS (12HET)

Cash Mo s foum Investimg activithes of 2 op
Change in socimties horrovwod and parchacod under agrooments 1 nedl
Change in loans
Procels Trom sales anad seouriiastions ef o
Parchases of imvestmcets
Proceeds from sales ol invedmenis
Procesds from maturitses of imvestmens
Capitl expendinses on premmses and equigemcnt and camialized soltware

I i - f wral nffilisdes
:ﬁowds fream ﬂrm and cquipmeni, sehridiaries and o

her, met

Mrfl cash maedl im investing activities of continuing sporations

okl M s T fnamcling activitios of continuing opemllon
Dividends paid
Essunmce aof prefermed siock
Bedemption of prefemed steck
Freamuiry slock scajusrd
Sanck temdiered e payment ol withhohbiag taes
Lhange in socumnties Joamed and sodd ender ngrecments io repanchase
Tesummce of longsorm debi
Payments and redermptions of lomg-term dokbi
Changs in deposie

Change in show-ienm hormow ssps

|44
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S (LSS (1IW5 19362
(A79 14349 (22466)
oI 1AM IETH

(ESUISRY (3000} (374491
16T 48385 (11T
LI 124720 (19050
WA dRAE) (5,350
(b a0 24

183 it 1546

S(IHM5 5 (IS 213

5SS (53N (haEn
W0 1085 L
(AR (1500 (1,980)
(01 (2SI (17570

Ly (LY 36y
M40 330Ee (11,420
TOAS 645 S0M
(TA9S0)  (RA0F) (51,009
Me6 20081 STAN
M1 (833 1R
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CONSOLIDATED STATEMENT OF CASH FLOWS Cithgrougs e and Subsidicries
(Cantinued)

Vears ended Decembser 1,

I il & dlaliiirn 02 i) 019
Net canh pravied by Anancing scth ks of contlnalag ape rations § 17071 % 353,908 § 4290
Effect af exchange rate chamges on cosh snd doe from benks LI L TR IS
Chamge in cosh, due from hanks amd deposits with hanks {4758 115606 5504
€ ash, el From Banks andd depasits with banks at heginning of sear MRS 193, 91% | Bx |04
Cwsh, due from banks and deposdes with bands at emd of year $ ME0AY 5 AGAES § 193919
Cash and sluc from banks (mchidiog sgregated cach and other doeposils) P OITSIS S 6% S I OET
Deposats with hanks. netal allimancs LM SIH  2E3I66 (693D
Cash, e froan Banks and depusies with banks at e of year 5 MLOAY 3 ARAIE 8 (w9
Supplemestal disclsvine of cavh Naw information far contimning operatians

Cash paod diifing Uhe veal BF tikome bxes 5 4,070 % 4,797 § -+ KER
Cash paid during vhe veae for inierest LMY oM 3mea
Man-cash investing actlyifles'™"

Deorease m oot loans ated with significand disposals rechissifod o [I1S 5 a5 % — 3 —
Transfors 80 homns. IS (C3 Doy peeein) Teom loans Tl L614 5501
Man-cash mancing activities™

Diegreass n fong-term debn ssanczared witls significas dispona s reckess fed o HES % 470 5 5
Decrense in deposits assecimed with significant disposals reclassified 1o HFS 8407

PU e Mok 2 ko the Consclndalbéd Frnsscd Stabemcais [ faiher miommatin om signi fesl disposals
2y Operting and fmence lesss sighi-ol-me bsets and leme labilities represesl mon-cah ivvesting ind fasncing scmdlies, rospoctively, snd ase sol tackslol inthe
ponscash ivesling sctrilics presemied here. Soe Role 26 o ithe Cossidbideiod Financs| Stalemests fur moee sforsmetaen ol balasces

The: ot o thie Comintidned Houncial Statemems se an mepral par of (hese Conolidaisd Financial Siatemints
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Thronphout 1bese anct_"‘{'fi.ﬁg'mnp_“ ™ mnd the
“Company” refer to Citigroup Ine. and its consolidalad
subsidianics.

Certain reclassafications amd updaies have been made 1o
the pricr peniods’ financial statements end notes to conform to
the cument period s presentsism.

Primciples of Consolidation

The Comsilidated Financial Statemsnts inelude (e ieuois
ol Citigrowp and its subsidiaries prepared in necordasce with
LS, genemlly secepted accounting primciples (GAAP ), The
Company consolidsies subsidianies in which 1 halds, directly
o indarectly, miore than 3% ol the voting rnghits or whene 1
exercises conerol. Entities in which the Company hakds 20
1 B0 of the voting rights andor has the shility 1o exeicise
sigmificand miluence, oiber than imvestments of desipnated
vembire copital subsidinries or investments aceounted for al
fair valie mider the Tar value ogios, ane accountad for umder
the equaty method, and the pro rats share of heir income
(hawa) i included in (ver revenve, Income [iom myvestments
im Bessetbuam- 0% o companics is recognized when
dividemils are reccived. As diseussed momore detail in Nole 21
to the Consolidaied Finamcial Statements, Citigroup sl
comsnlidaies entitics deemed bo be varinhle inferesd endities
when Citigroep is determinegd 1o be the primary beneficiany,
Ciaanes nnd losses on the dasposition of branches, subsidiores,
affiliates, buildings and othey imvesiments are mcluded in
Ehiear Parvaiase,

Citibank

Citibank, N.A. (Crtibanky is @ commercial bank and indirec
whilly owned subsidiary of Ciligroup, Cilibank’s principal
alTerings inchede investment banking. commereial banking,
ciash managemenl, imde fmance and c=commerce; privale
bamkang products and services! consimer linance, ofodi cands,
and momgzage lending, amil retail banking products and
EETVIGES,

Variable Inferest Emtities (VIEs)

An entily s a vanahle fterest ety (WIE) of 0 mweets eather of
the cevlena cutlined in Aecounting %tandards Codifeanon
{ASC) Topie 810, Consofufarion, which ane (1) the entity has
couity thal is imsafficient o pomit the emtity 1o financc its
setivaties wilboul additional subordmated financial suppor
froan other parties, o (1) the entiy has equily investars thai
camncd make sagnificand decisions ahont the emlity"s operations.
o Il o nod ahsarh ibeir proportionate share of the enlily s
expevied bosses or expocted relums,

The Company consoludabes a VIE when it has both the
et 1o dkirect ihe activitics that mesd significanily mpact the
WIE"s economie performanc: and o night to receive benefits or
the ohligation 1o absorh lsses of the entity (hal could he
patentially sagnifscant 1o the VIE {ikat 15, Citn s the primory
eemeficinry b, b addition 1o varsalde interests beld in
comsalidated VIEs, the Company has variabhe interests in
wher

EDINETOOOO
O00000000000(E05866)
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W1Es that are nod consolidaled because the Company' is mol the
revmary hoeie Niciany,

All unconsolulated VIEs nre monitored by the Company
1o asess whether any evemls mve ocourted o cawse 1ls
pramiary bene Geiary stakus to change.

Ml entities mot deemed 1o be VIEs wih which the
Company has mvolvement are evalunted for consolidation
under ather sublopecs of ASC K10, See Note 21 o the
Consolulated Financial Ststements for more detmled
Il:lrt.l!l.ﬂlle.

Forvign Currency Translation

Assets and lusbilsiees of Ciir™s foroign aperlions are trams Injed
o tharr respective fumclional currencics mio 1.5, dolkrs
using period-ond spot foncign exchange rales. The effects of
s translation adjestiments s reported in decumlabed
ather eompreheniive e (o, 0 componest of
stockholders” aquity, net of pny reloted hedge nsd tax elTects,
nlal realueesd mpon sale or substantial Hoquudation of the
foreign emity, at which point such amounis are reclasstlied
imlo carmimgs. Revenees und expstises ol Cini's foneign
opcratons ¢ imaslsied monthly from their respective
fumctsomal ourrenseics imlo U 5. dollors of amoints that
appiesiniatie hrn'gl'llrd niCTRge mhmp:' males.

For iramsactions that are denminated i cumeney otler
than the functioasl carmency, ineluding trarsactions
demomimated in ibe local currencies of ﬁ;u:cigu npcrllinnl. ilaxd
use the 115, dollar as their fanctional curmrency, the ¢ffects of
changes in exchange mics are primanly inclisded in Principal
framvrctaes alomg with the relaled efféets of amy evanamic
hedpes. Imstrumenis used 1o hedge forcign curmency exposiigs
inglwde loreign cummency Torwand, opdion and swap contricts
and, m ceriam mstances, designated psswes of monel S -dollar
detil. Forcagn operntions in coumirses with highly miatienary
ceonomics designale il LS, dollar as thewr functional
curremcy, wilh the effects of I.'h.lﬂFl e :l;ch.l.n?c e
povmarily included n tibver pevenie

Investment Securitics

Investments include debt and equiry secuniies. Debi secunities
i lede bomids, notes and redsemable prcfeml.! shoeks, ns well
a% corinm lsan=hackesd mnd structured securties that are
subgoct 1o prepaymen sk Egquity secunities include common
aiid donredecmnble prelermed sk

el Secuwrrsiey

* Dhehi securities classified os “held-te-matuniy” (HIM)
are securities that the Company has both the shiliny and
the intent i bokl i) matugiiy and are cammied ai
amorieeed eost Interes! mcome on such seourilics s
included in Motenest revenne,

*  Lkehi secuntics classificd os “available-for-sale” (AFS)
nre carmked od fair value with changes in (i valug
rnpnrlrd i Arersmlmied wiler comprefensive omoe
floxxi, & componont ol stockholders’ quil'_\.'. ol of
apphicable meeme taxes and odges, Interest income on
ench secarities is inchilad in Drieresr reveme
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Mlarkciable gty seouriics ang mesered af faw yolue
with changes in fuir value recognized m camings,

+ Maon-msarketable oqaity securities are mensaired at fair
walue wath changes in faur value recognized in carnings
unless (i) the mensarement alernstive i elected or (i) the
myvestmeent represents Federnl Reserve Bank and Feslernl
Hume Loan Bank stock or centain exchange scals that
conttimie 10 be camied a1 vost, Noa-marketable equity
securitbes under the measuwremen altemative are carmed ot
ool less impairment (iF amy), plus or mamos chanpes
resaiflmyg From observed pnces for sederly ramsactonms for
the abentical o a skniilar inyestiment of e same fssucr.

¢ Cortain investments that would atherwiss have been
aceounied for using the equity method are earried ot fair
waluz with changes m Fair value recogmized in carmings,
singe the Company clected o apply [r value accountimg.

For imvestments m debd secuniies classificd as held-to-
maturity (T} or svailoblesforsabe (AFS), the scenal of
Imierest inoome 1s 5 Tor myvestments that are in
definlt or for which i e hkely thal future mleres) paymenis
will mox bee imsde as seheduled

Dbt seeurities not measared st Tair value throagh
carnings include secunties held in ITTM or AFS, and cquiry
securities oceounled for under the Messurement Allemalive or
cquity method and Federal Reserve Dank, Federal Home Loan
Hank siock and centnin exchange seats. These secumics ane
subject 1o evalustion for impaimment o8 described in Nale 13
1o thee Conslidabed Finnpcinl Statements for TTTM secunties
and m Mode 13 for ATS, Mensurement Allermative and equaty
method myvestivents. Realisod gaims and losses om sales of
mvestmenis are included i earmings, primarilly os a8 gpevilic
identification basis

The Company uses a numiber of valisstin Lechniques For
wmves menis carrved af fair value, which are describod m Note
24 o the Consalidated Financial Statements

Tradimg Account Sssets and Lishilities

Trading accownt msety inchade debi ond masketahle squity
securiies, dertvalives o a reccivable sl residum]
mierests m sccumbizations and physsal connsoditics
imventory. In sddition, as desenibed m Note 15 W ihe
Comzolidated Fimances| Santemenis, cernin nssets that
Ciigroup has chected 1o carry 21 (o valee umider the fr volue
option, such as loans and purchased puaraniecs, are also
imeludesl i Frarding aceoum asseis,

Trading eecoun Habdlives imelude secunies solid, not yet
'purnhuull {short pasitions) and denivatives in 8 nel payohle
pasitivn, ws well as certnm labilithes that Citigroap has elected
to carry ab Eair valoe (as deseribed in Mote 23 1o the
Consalidated Financeal Statemenis),

Chbver than physical commeslities inventony, all tmding
aceotm! assets and labilitses ane carmed al fair value,
Revenues penerabed lrom trading assets and trading Babulities
are genemily reported m Prinefpal rromeiors and inclde
realized goims and bosscs as well os anrealived gains and losses
resuliimg B changes im the forr salue of such msivaments.

187
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Inberest meomss o6 rading ssseis i recorded in Tnferest
revenue reduged by interest expense on irnding liabilities,

Plysical commupslitics inventony s carmicd ad the lower of
cost or markel with related losses reported in frimcipal
frapections, exeepl when included in a hedge relationship.
Realired gains and losses on sales of commodities myventory
are includid in Prineipal fransactions, Investments in
unallocated procious metals sccounds (gald, sibver, platmuam
and palladium) are accounted for as hybrad instrmmcnts
conlannig d debi host coditract and an embedded non-fmascial
demivative marument indexed 1o the price of the relevam
precenms mednl The embedided denvobive isstrment omd dehi
host conlract are camicd al faar valoe under 1he fnir value
wplai, iis descnbed i Note 25 1o e Consslidaled Fomncial
Satements.

Dierivatives used for trading purposes imchude inlenest
THlE, CurTency, u{uil:,r_ credit and commodsty swap sgreemenis,
oplaoms, caps and (kwore, wormnnts, nod financial ood
commodaty futures amd forwand eonracis. Derivative assel
and linlhity positions are pressmied net by counterparty on the
Comsolidated Dalance Sheet when a valid masier neiting
apreemend exists amd the other conditions set out m ASC
Topsc 210.20, Batarce Sheer— Offsetting, are met. See Noie
22 10 the Consolidated Frnancial Sidements.

The Conmpamy uses o number of tachnigues 1o determing
ihe foir value of trading assels and liabilities, which are
described in Nole 24 1o the Consolidated Financinl
Statcments.

Securities Borrowed and Secarities Loaned

Securiises bommowing und lending immsautions do mol
comstituto @ sale of the undorlying sccaritics for aocounting
Prirpoags el are troated as collaterahzed ﬁhm:mg

irnmsactions, Such i TR ched st the samsuant il
mroceeds advanced or reecived plus aeerued mberest, As
descnbed in Mole 25 io the Conselidaied Fimancinl
Satcments, the Company bas clected to apply fur value
sccotmting o n pumber of securitics homow ing and lendmg
iramsactions. Fees received or pand for all secunities bomowing
and lending transaciinns are reonnded in Aderesr severun or
finteresr experse ol the contraciually specified mie,

Where the conditions ol ASC 210-20-45-1, Balance
Sheer—Offvetring: Right of Seref Corsditioms, are mel,
sepwrities borrowing and lending transactions are presenied
net o the Consolidated Balance Sheel.

The Company mamlors lhe Gur vibue of scouniees
borrowed or kamed on a duly hasis and obiams or posts
bdinional collateral i nder b matitain contsciual negin
eetection

As desenbed m Maote 2 o the Comsoludnted Financinl
& the Comgpany uses o disc | casly o
teehnsqoe o determime U fair value ol sceurities bending and
harrowing trinsactions

Repurchmse and Resale Agroements

Secufilses sold under agrecments 10 reparchase (repos) and
sgewrities purchased umder agreements 1o resell (reverse reposh
do ot constitute o sale (or purchase ) of the underlying
sevarilies fior s I, sy and mre i ns
collateralueed nancing transactions, As described m Noc 25
1o the Consolidaied Financial Statements, the Company has

710/907



elected 1o apply faer value scoounting fo coriam of such
transactions, with changes in fair value reponted in carmings
Any trunsactions for which Eair value accounting hes ms been
clected ane recorded al the amsoant of cash advanced or
reveived plus acerad muerest. lerespective of whethier the
Company has elected fnir value sccounting. imerest paid or
received on all repo and reverse repo ranssctions is recordal
m Frrevest expense or faterest revenrae al the comimetually
spoctficd rale

Where the comditbons of ASC 210-20-45-1 1, Balance
Shet— Ofveming Reprirehasi and Reverse Repurchue
Agrewmnenn, are met, repos and reverse repaos are presenled net
om the Consolidated Balance Shecl.

The Company's pebicy 3 o lake possesshon ol sooutitbes
pairchased under reverse repurnchase agreements. The
Compay monitons the fair value of securities subject o
repurchase or resale om a dll|}' basis amd obiains or javsis
additional collaterul m order S0 maniam contracioal margin

Prolocton.
As described mn Mote 24 0 ibe Consoladated Finsngial
Slay ts, the Company uses o di ied caah fow

techmigue to determine the fair vibue of repo and revierse repo
Immnsaclions.

Loans

Lonans are reponted a1 their cutsiznding piscipal balanees net
ol any uneamed mcome and unomoreed deferred Goes and
cosls, exeepl for eredat cand recenvable balenees, whisch
mehude acerued interest and fees. Loan angenation fees and
certzin direct angimation ¢osts are genenally deferred and
recogmised & adjustments 1o imconse over the lives of the
relatod loans.

As desenibed e Mote 25 to ibe Consohidated Financial
Ststements, Cit has elected Fair value scecuntimg for cerain
loans. Such loans are comeed af fnir value with changes m fair
walue repored i carmings, Inferest meome on such kans s
recordod in fmierest reverue al the contmelually spocificd mte.

Laosis that are held-for-investment ore classifiod as
Loaree, st of woswmrermad dvooe on ibe Consolidated Balance
Shes, and the relafed eash flows are melnded withim the cnsh
flows [fom invesling activitics calegory in the Consolidated
Stdement of Cash Flows on the line Change t logns.
However, when the itial imtent for boklmg a boan has
changed from beld-for-invesiment 1o held-for-sale (HFS), the
loan is reclzssafied to HFS, bui the related cash flows comtinse
1o b reparicd m cash fows from myvesting achvbics in the
Consalidated Stasement of Cash Flows an the lme Frocecd
S wadew amed securiizativang of foeas.

Cossumer Logus

Consumer boons represent loans and leases mmaged primanly
by the Crilobal Caorswer Benkarg (GOCH) businesses and
Crwparate tker

Covvamer Mon-aoorval mod Be-aging Palicies

As a general rale, imleret acenaal ccases For installisent and
real estate (hoah open- and elosed-enid) loans when payments
are M doys contracisally past due. For credin conés omd other
unsceured revolving lvans, owever, Ciln E‘!rﬂ!l‘l"}'ll.'L‘l‘l.h.’h
imterest unitl paymonts are 180 days past duc. As o result of
CRC guidanes, honve equity loans in regulaied bank entitics

wre classified as mon-aeemal if the relobed residennal first
mortgage ks M days or more past due, Also as o resull of 00C
guidance, nwmtgage boans o regulated bank entitics are
classified ns non-aceraal within 60 days of notification that the
bormwer s filed for bankruptey, with the exception of
Feleral Howsing Administration (FHA Finsuged loans

Lnans that have been modified bo grant a concession toa
bormower m fmancial difficulty may nol be necrinng micnest al
the imc of the modification. The policy for retuming such
iodified loans o acersal status vames by product and'or
regin, In most cases, a numnem naher of payments
{rmnging from one tosa) s mequired, aohile an ofher coses the
loan is never relurmed by sccrunl stalus. For reguldated bank
entitics, such modificd lomis are returmod 1o scoma] stalus 100
credit evaluation at the time of, or subsequent 1o, the
madificatvon indicales the bormower is able to meet the
restructured termes, and dbe borrower 1& carrend ond has
demonstrated a reasonable pervod of sustmned paymenl
performance (mnimum six months of conseculive payvisents).

For US comsmumer boams, geoerally one of the comditons.
1o gualify for modification {other than for loan modifications
msde through the CARES Act rEIi.eJ'pm\rk'lum or bankimg
apency guidanee for pandomacerelated e s ikt o
minbmim namber of payments (fypically ranging fom ane 1o
three) must be made. Upan modification, the lnan s re-aged 1o
current stadus, lowever, re-aging praciices for certain open-
ended consumer loans, such ns oredsl cords, ore govemned by
Federal Fmancial Insisiisoms Examimation Councal { FEIEC
paidelines. For open-ended eonsumer loans subgect 1o FFIEC
gaidelmes, ane of the conditions for the foan Lo be re-aged to
curreml ststus i thaet ab least three consecutive mininum
manthly payments, or the cguivalont amsiunl, mist be
roveived. b addition, uider FEILC guiidelines, the nisnsber af
times that such a loan can be re-aged is subject 1o limitaons
(gemerally once in 12 menths and twice in five yearsh
Furthermare, FHLA and Department of Velerans Alfairs (VA)
loans may only be modificd under those respective agoncies”’
puaidclines, and paymsents are nod alwoys requared in oeder to
re-age a modificd loan to currend,

Corsmemer Clarges (0 Policien
Citl"s charge-ulT polscies fullow the paneml puidelimes below:

*  Unsecured installnsent loans are charged ofT st 120 days
contreciually puhhe.

Unsecured revolving loans and credal cand loans ane
chasged ofl a1 180 days contractually past dise.

* Loans secured wath mom-ieal estate colbateral are wnbien
dowm e the wstimated value of the eollateml, ks costs o
szll, ot 1 M) days contracimslly past doe

*  Heal estsieesecured loans are writlen down to lbhe
catimatcd value of the property, less costs 1o scll, a1 150
days contructually past due,

Real estste-secured loans are charged ofT no kter than
150 days contraciually past due if o decrsson has boen
made not fo foreelose om the loans.

¢ Unsegured loans s bankmipicy are charged of T withan 60
days of nedilication of (ing by the bankmupicy court o in
necordunce wilh Ciln's charge-olT pobicy, whicheva
wsccnirs car lscr.
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= Heal estale-secured boams i bankruptey, other thas FHA-
insured lonns, are written down 1o the estimated valug of
the property, less costs to scll, witkin 60 days of
notifecatson thal the borrower has liled for bankrapley or
mn acsordines with Cin's charge-ofl policy, whachever i
earlier

Corparaie Loans
Corporate boams represent loans and loases managed by
Freatitationial Clicwre ff'rm.l,r- G fqr!'[q.m laas are
identified as impaired and placed on 8 cash (nos-secrual) basis.
when it is determimed, based o actunl expenence and o
forward-looking assessment of the calleclability of the loan in
Husll, ihat ik payment of inlarest o principal is doubitful o
when imlerest or principal is 90 days past due, cxeept when the
loan is well collateralized anid im the process of collecton
.-'I.q}' imerest scerued on impaired corpomate loans and leases is
reversed al S doys pasd duc and charged ngamst curment
cartings, ond mierest is iereafier inchoded in camings enly o
the extent sctually received im cash. When there is doubr
reganding the ultimue collectability of primcipal, all eash
receipls ore thevenfier u.pplied o reduce the reconled
myvestment in the ban

Impaired cosposate boans anid leases afe wriiten down ls
the extent that principal is deemed 10 be unellectible
Impaired collateral-dependent loans and leases, where
repaymend i expected 1o be provided salely by the sale of the
undarlying collateral and there ane no other avanlable and
reliahle sources of repayement, are wiiten diwn 1o the lower
of earrying value or collateral vahee, Cash-hasis loans are
returmed o secrual staius when oll contmetual prmeipal and
imtercsl anmsuants are reascmably assured of repayment and
there s & sisstained period of repayment perfomance m
accordance with the contrachesl terms

Lomrs Held-for-Sale
Coapiaste amd consumer loans thal have been wlentifhicd fos

sale are classified as loans HFS and inclsded m (0ber ausers.
The pracieee of Citi's LS, prime maorigage bissiness has been
i =l thﬁ‘ﬂﬂﬁﬂu'r all nf its mnlhmmg lesns, Az such 115
prime morigage conforming loans are classified os HFS and
the fadr valie opison s chooted ol omgemotion, wills changes m
fnir value recordsd m Ohlier rovere. Wil the exception of
thosse boars Tor which the fair value option has been elected,
HFS loans are sceommed for sl the lower of cost or market
watlue, wilh any wrilc=downs or suhsgguent recovencs charged
1 € 0ndveer revemue, The nelated casl Mows are chassified in the
Comsalilbated Statement of Cash Flows m the cash fows o
operating activities calegory on the ling Churage in o held-
Saranle,

Allowaneces for Credit Losses (ACL)
Commenving Jormary 1, 20240, Cili adopied Accounting
Stamidards Update { ASC)y 326, Fananctad Instemwernts - Croaly
Losses, using the methodalogies described bebow. For
formation shout Citi's accountmg fof loan losses pria ba
Jamuary |, 2N, see “Superseded Accounting Prineaples”
helow,

The current expected coediil bsses (CECL) meihodilsgy
i hased on relevant inlormation aboul past cvents, inclisdmg

|4

hastomcal expenence, cusrenl condsizons and ressonahle and
supportable (R&X) lorecasts that nffect the collectbility of
the reparted finapcinl asset balances, 17 the asset’s life extersds
hevond the Ré&S forecast penod, then lnsterical exporienca is
consrlered over the remadmng Hife of de assets i the ACL
The resulting ACL is adjusted inoeach subsequent reponing
pemiod through Provivoens for credil fosses in the Consolidated
Statenment of Income 1o reflect changes i hastory, current
conditwns and Fceasts as well o changes in asscl positions
aiid partiolios. ASC 326 delines the ACL &5 a valuation
secount that is deducted from the ssortized cost of o financial
mssel in present the miet prsoient (bt numagement expects o
cidllect on the Grancim] nssct over s expected hfe. Al
[inanciz] anscts carmied sl amortsad cost ae 0 e seope of
ASC 526, while asscts measured al fair valuae are excliaded.
Soe Note 13 fo the Consolidated F inl Stalemunts for a
duscussjon of mmpasrment on available-for-zale (AFS)
srcEnbics.

Increases and decreases 10 the allowances ane reconbed in
Prrvisiums firr ervain fesves, The CECL methodoliogy utilizes a
lifetime expected ceedit loss (ECL) measusement objective for
the recogmition of eredit losses for held-for-myvestment {HFFT)
loans, beld-iommahanty (HTW ) debi secumiies, receivables and
other lmaneial ossets measured o anoriised cost ot the time
the fimarseial asset is orginared or sequired. Within the life of
a loan or ather financial asset, the methodology generally
results in ibe carbier recognition of the provision for credit
losses amd the related ACL than prsor LS. GAAR

Fsnimatios of BULs requires Cing 1o make assumplions
regunding the likelibood and severity of eredit loss events and
their impasct on expected cash Mows, which drve the
probahility af defaull (PDY, loss given dfauly (141 and
ckposure al defaiill (EAD) misadeds and, where O daseoiinls
ihe ECL, using discounting techaiques for certan prodcts.
Where the nsset’s life extends beyond the R&S forecast
remind, Cih comsiders kisionicn] expenence over 1he remaimng
life of the asscts in extimating the ACL

Citi uscs o mulishade of varables n ils macroeconomie
forecast as part of its caleulation of bedh the qualiative and
fuamtitsinve components of the ACT, inchulmg hath domestic
mnd mtemntional variabdes for s global porifiolos and
cxposures. Cil"s forocasts of the U5 unempl oyiment mie amd
U5 Real GIDP growth rate sepresent the key macrocoomomic
varashles that mest significamly affect its estimate of itz
comsumer ansd eonarale ACLs, Under the ql.m.'qll'LuLw bxse
scemano, Cnln's 4021 fmecasts are for LS, mmemployment 1o
commue o daprove 2 the 115 conlimises 1 meove past e
peak el il pandsamic-related s and eeononie s

The follvwing ane the main fctors and mserpeetaisons that
Citi consiclers when estimating the ACL unader the CECL

el bododogy:

= The mast importand reasons for the change m the ACL
daring 2021 were the AUL rebeases resulting From the
recovery From the pandemic.

# CECL reserves are extimated over the comtractual lerm of
the finamcinl nsset, which s adjusted For expected
prepaymenis. Expected exiensions ase generally no
considared anbess ihie option to extend the hun cannod be
cancclod unilsterally by Con Modifications arc also nob
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considerad. unless Uit his a reasonable expectaion that i
will exeeute o trowhled del restnacharing {TINRY,
Credit enbianemsnts that are wat frecstanding {such os
thesse that nre ineluded in the oniginal teoms of the
contract of thisse excemtad in comjunetion with the knding
transasclinn) are comsidensd loss mitigants for purposes of
CECL meservie estimation,
Vor umcondibionally cancelablic accounts such as credip
cards, reserves are basod on the expected hife of the
halaice as of the evabuation dabe {essumemg o laiber
chargesh ane do oot mehude any undrawn commilments
that sre unconditionnl v concelable, Reserves are meluded
fioor umdsawn commitmenils fog sccounts thad are ool
unconditionally camcelable (such as letters of aredit amd
corparale loan commitments, loime cquity lines of aredit
(HELOCS), undrawn mostgage boan commatmenis and
financinl guarantecs

o CECT models are designed to be coonomocally sonsitive
They utilie 1he macroeconamie forecasts provaded by
Cili's exonomic forecasieng team {EFT) that are approved
by senior management. Anabysis is performed and
4 ted s det ine the y cualitabive
mnnegement adjustment (VLAY W capture forward-
hoekimg macroeconamie expociations and model
angenainy,

= The postion of the Foreeasi that reflects the T s
rensnpshbe and supporinble (R&X) persod indicates the
maximias length of time dts models cam produce o R&ES
macroeotnnmee forecast. affer which mean reversion
reflecting histonical loss experience is used for the
remaineng hie of the laun o estmesie expectod credii
kosscs. Vor Lhe boss [orecast, busincsscs consamec Lho
mactocconomxe forecast as determaned o be Appropreale
il justifishle

Crn"s ahility 1o forecast oredi losses over the reasonnble
anwl supporiable (R&S) perod i based on the ability 1o
forocast coonomic aclivaly over o reasonable and supporiabic
time window, The R&S pericd rellecis the overall shility io
have a reasmnable prd ~r|||1|'u.111.ul1l.:- Frreenst of credit loss based
on coonommic forecasts

The hoss meodels comsume all or a postion of the RS
eeononuie forecnst md then revent o historses] loss
expenence. The R&S forecast period for consamer boans
18 13 quariors ancd, il caxes, reverts 1o hastomcally
based loss expersence cither mmmeditely of dsimg a
stranglt-lie apgrvach tereailer, while the RE&ES period
Tor goepogate boans is ning quarters with an sdditionnl
Hrligh‘lalipe Teversion |'h.'r'|ud of thiree jpamriers for ECT.
parmmclers

* The ACL imcorpornies provisions for sccrusd interest on
products that are nod subject 10 o non-scerual and timely
wnte=ofl pelicy (e.g, . sl cands, et ).
The reserves for TIRs are calcalated using the
discounted eash Now method and considers appropoate
macroecnnomse forecast data for the expasure type. For
TOR leans that are collnteral dependenl, the ACL is based
om the Fxir value of the collsicral.

o Ul uses il mwosl recent available information o inform
its macroeconomic foreeasts, allowing sufTicient time fior
analysis of the resulis and ;\mcu{umﬂmg meuh. Kac:r
variahlcs are reviowed for ymificant changes through
year end and changes i portiisho positions are rellected
in the ACT

*  Feserves are caleulated a1 an appropristely granualar level
amd on a posfcd basis where financial ssscls share sk
chamacicristics. Al o minimim, reserves are calemlasod 21 a
partlolio level (prodict amd countey). Where a finaineaal
asset does not share mek charseleristics with amy of the
poirls, if s evabunled for oredil losses indivicundly

(rasreritattve ol Qraliotve Components of the ACL
The boss likelihood and severity mosdels sse both imiemal and
external imformation and are sensitive bo forecasts of differem
ic conditions. For the quantimtive comiponeed,
Citl wses o smgle lorward-lsokimg maomoccononme foreeast,
complemented by the qualitative component ihat reflecs
ceomrm uncerainy due to a diflarent possible more adverne
scemario for cstimating the ACL, Fstimates of these FCLs are
hased upon {1} Citigroup™s inlemal system of credit rsk
ralngs; (a) historical defial and loss data, mehding
comprehensive idemal hisiory and miing agency information
regarding defoult rates and memal datn on the severity of
losses im the event of defauli; nmd (i) 0 R&S frevast of
Futuns omic conditioms. ECL. is determined
peamanly by utilizing medels for the borrowers” PLY, LG and
EAIL Adjastmsents may be made 10 this data, meludeng (1)
statisticnlly enlvulated estimates 1o cover the historical
Nuchuatsm of the delouh mses over the credil eyele, the
historscal vanahdity of loss scverity among defaubed loans
and the degree 1o which there are large oblipor concemmalions.
in the glokal portfolio, and (i) adjustiments msde o
specifically known flems, such as current envarcamental
Fattors and eredit trends.

Any sdpusiments noeded to the modebed expected losses
in the quariitative caleubations are pddressad through a
qualiative adjustment. The qualitsiive sdjusiment considers,
aming nther Ih.||1.p.' the uncertsinty mf fmw.nd-!rmklng
scemarios hased on the likelibood and severity of a possible
roocssiod; the oneertalnly ol coopomic conbinons relabed o an
aliemative downside scenano; ceriam portfolio characierisiics
and concentrations; collsteral eovernge; mosde] limitations;
idiosynemtic events; and ather rebevant cnitenia andey bankang
supervisary guidnnce bor loan Inss reservies. [he qualiabive
sljustmeni also reflects the estinaated impact of the pasdemic
o Ui ey fovecasts amd e simpact v credin loss
cstimates. The tofal ACL is composed of the quantiiative amd
ijualsiative componenis.
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Consmmer Loy

For comsamer laans, mosa portiodios including North America
cards, morignges amd personal mstallment loans (PILs) are
covered by the PIY, LG and EAILD loss fonccasting models.
Some smaller mternational portfolios ane coveral by
ceonometne nwidels where the gross enedit loss (GEL) maie is
forecasted. The modelmg of all retail prosdscts is performed by
cxmnuimng rsk dnvers for a given portfolio; these drivers
refate o exposures wilh similar credit nisk charebonsies aml
cons der past events, cudfenl condileoss and F&S fonecants.
Unider the PI x LGD x EAD spproach, GCLs and recovenes
are caphared on mn ondiscoanteid basis. Ciy incorpomics
expected recovenes on lomms inlo s reserve exlmadc,
mehuihing expeciol rocovenies on asscls proviously wiillen all.

CECL defines ibe exposuns's expectod life an the
remaining eomiroctual mamnity includimg any expecied
prepayments, Sub i chumges to the 1 terms that
arce the resull of a resimsderantimg ane nol included o the
loai's expected CECL life.

Crtn dboes nod establish rescrves for ihe uneellectible
acenesd miberest on pon-neyolving consumer products, such as
muorigmges and mstallment boars, which are subject 10 a non-
acennal nnd timely wile=oll policy. As such, only the
princapal halamce s subject 1o the CECL reserve methodology
anwl interest does not anmet o frther reserve. FAS 91 -defermed
origination costs and fees related 1o new account oniginabions
ore amaortieed within a 12-month period, snd an ACL 5
provided for components in the scope of the ASC.

separate valanbon allowances are determined lor
impaired smalker-balance homogeneous loans whose lemis
have been madified m o TINR. Loag-tems misdi icalaem
programs, and short-lcrm (less than 12 months) modifications
that pnwid:' cingesiaonk {sach as mberest rate rediscivons) b
baorrowers i finnneial difficuliy, are reponed as TDRs. I
sibcition, loan neodifscations that invelyve a tnal period ane
reporied ns TR s o the star of the tnal ponod. The ACL for
TR is detcrmined using a discousted cash flw (DT
approach. Wihen o DCF opprosch 1 uscd, the mnitial allownmee
for ECLs is caleulated as the expected contragtual cash Mows.
iiscoumted nt the kan's nriain.ll. effective iierest mte TR
lechmwigues arc applicd oaly e comumer loans clussificd as
TDR hsan expaosines.

For crodat cands, Ol uses lbe payment rate approuch,
which levernges payment rale curves, (o determine the
payments ik slul.llllbeuﬁﬂi.r.-d o liguadaie the mll-a!'-peﬁud
halance (CECL balance) in the exstmmatmn of EAL. The
payment rube approach ises cislomer paymenl belavior
(paymen ke o exiablih the portion of the CECL balasies
that will be paid ¢ach momth. These pryment raies are defined
us e percenlage of |1|'|.r|.|:'1pn] pavmends received in the
respective month divaded by the prior mongh's billed prineipal
balnnes. The liguidation (CECL paymeent) amount for each
Foaecast persod is determined by multiplying the CECL
halance by that P!'!'Iﬂd"l- Torecasted pavment rate. The
cumulative sum of these payments less the CECL balance
praduces ihe balaiee lupaidatvon curve, Cila docs ol spply
nan-peerual polsey fe credi casd recevables; miher, they me
subiject 1o full charge-oiT a1 180 days past due, As such, the
eniime cusimner alanoe up umbil wrdc=olT, l1|.'l|.||.|ir||u_ weerecd
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imlerest and Fees, wall be subject ol UECL reserve
methododogy.

Corperate Loars and ITTA Secwriiies

it mewords allowances Tor credil losses on all Gnancial assels
camed At amortized cost that are in the scope of CECL,
including comomde lans classilied x HED amd HTM debt
seewrities. [hscoanting fechmiqies ane applied for corpomie
loans classificd as HF]and HTM scouritics and nen-

seerual TDR loan exposites. All cashi Nows are fally
diseounted to the repoating date, The ACL includes Citi's
catimate of all credil leeses expecied 10 be mourred ower the
estimated il combractual Tile of the financeal asset. The
coairactual Hie of the Minncial asel does nid mehide expected
cxtensions, repewals or modifications, except for instances
where the Compony ressonably expects 1o extend the tenor of
e fimancinl assel pursuant to o future THR. Where Citi has
an unenmduional opton to extend the conbrac ual form, Uil
does nod consider the potential extension in determining the
vontrastual ey, bowever, where the borrower has the sole
right to exercise the extersion optica without Cii's approval,
Citi doses comsider the potentind exiension i determining the
comirchinl e The decrcase in credit losses under CECL m
ihe date of adaption on Januasy 1, 2000, compared with the
ek inenrred loss methesdology, was Largehy due 1o mors
precise contractual matarities that resulwed in shorer
remimining fenors, the mcompormteon of recoveries ad wse of
imore specilic histoscal loss dita based on an increase m
portialne segmeniaton across indusincs and geogmaphies.

The Compary primanly hases its ACL on models that
mssess the likelihgssd mml severity ol ereds evemts and theis
impact on cash fows under RE&S forocasiod cconomic
seemanios. Allowanoes consider the probalality of the
hammower's defhuli, the Joss the Company woull ineur upon
defmalt nnd the bemower's exposure al defiult, Sech models
iscoum the present salue of ol fufure cosh lows, wsmg the
asscd's effcctive inferest rmte (EIR). Cot applics a mose
samplified approach based an historical loss rales 1o certain
exposures recorded in Crbver aaets and certain loan exposures
in the privade hank

The Compuny considers ihe risk of nonpayment 1o be
sero for U5 Treasuries and 115 governmont -spomsorned
agency guaranicod mongage-backed securitics (MIBS) and, as
sach. Citi dises sot have an ACL For thess securities, For all
other HTM debi securitics, ECLs sre estimated using IF3
miclels nned discoanimg tochmigues, whach incompomic
assurnplioes regarding the Tikelbood and severity of credit
losmes. Fop stiuciueed sevunitics, spevlic nwndels use relevant
mssumplions for the underbying eollateral type. A discounting
approach is applied to HTM direct ohligations of a single
1esier, simalor fo that used for cusrporalc HET oans.

theleer Finmmeial dssets with evo Expected Credit Lo
Faw ceviain fmancial assels, yemo n.l'u:c!u] credit bosses wall be
rocognised whene the expectation of nonpayment of the
aimortized cost hasis i eero, based on there beng no lastory of
lovis aned the mutare of the recesvables,
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Secured Financing Fransactions

Miost ol Cin's reverse repurchase agreements, sevurnities
I.runuwhg amangensents anl g hisans mq_uir: that the
barrower cantimially adjust e amound of the collsteral
socurng Citi's mierest, primanly resulting from changes in
the fair valise of such collsternl. ln such smangements, ACLs
are regorided based only on the amounl by which the asset’s
amirtized cost basis exceods the T value of the collaloral,
Mo ACLs are recorded where the Taar valise of the collateral 15
cauial 10 of exceuds the ssset’s amomtised cost basis, as Ciie
does nol expect o incur eredit losses on such well-
enllMernhized EXpIEITES For certnm margm boams presenbad m
Lovans on e Comsalrlated Dalance Sheet, ceedil losses sre
cutbmiatil sty the siame approach a corporale loans.

Aceraed Fnferesi

CECL permits entibies 10 make an accounting policy ¢lection
nal 1o reserve for imlerest, of the entity has o policy o place
that will resmlt m thmely reversal or write-ofT of miarest
However, when o non-accrual or timely chage-ofT polcy is
nat applicd, an ACL is recognized on accrucd mterest. For
HTM debt secunties, Cin establshed o non-acenml policy that
results in timcly writesofl of acersed micrest. For comaonie
loans, where a timely eharge-ofl policy is used, Citl has
elected 1o recognize an ACL on acerved imlerest reeeivahle.
The LG models for compote boams include an adjusiment
for estimated scened interes).

Remsmably Expected TEN

For corporube lanns, the rexsonable expeetation of TDR
coneepl requeres lat the contreciual life over which ECLs are
cslimatod be extended when a TR that resullls ina tenor
exlension is reasomably expeetod. Reasomably onpected TIHRs
are imchided inthe life of the asset. A diseounting technigue or
collsternl-dependent proctical expedaend s wsed for non-
mceneal ond TIMR loam exposuares ibed do nod share nsk
charzcteristics wilh other loans and are idividually assessed,
Loans medified in sceordanes with the CARES Act and bank
regulatory guslanee are mot classified as TDRs

Purchsed CreditDeteriarated (PO At
ASC 326 pagquares entities thal have soquired fmamscial assels
(=uch as loams and 11TM securitscs) with an ingemt b hold, 10
evaluate whether those sssets have experienced a more-1han-
imsigmificant deleriortivn in credil quality smee origination,
These zssels are subject 1o specmluead accouniing al imtial
recogmition ander CECL. Subsequent measurcment of PCD
assets will mennaan omsistent with oiber purclased o
oniginated sscts, e non-POD asseis, CECL imroduces the
natisn of PCIY gssets, which reploces pu.!r:hnecl credal
mpairesd (PC1) aecounting under prios 115 CGAAT

CECL requires ihe estimation of credin bosses 1o be
performed on a poal hasis unless o FCD asset does nol shane
characieristics wilh any pool. [T cenam PO assets do nat
meel the conditions for aggregation, those PO pssets should
b aecounibed lor separately. This determination must be made
atibe date the 1FCT asset s purchased, In estimating FULs
from day I opword, pools can polentially be reassembled
based upon similar sk chamciensties. When PCLY assets ane
poled, Citi determmines the amoant of the mitial ACL a1 the
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poued bevel. The amount of the inital AUL for a PULY assel
represents the partion of the (otal discount al sequisition that
relotes o cpedil aand s rwrgu:igcd. B "g,:ump" of the
parchase price b mmive sl the PO asset™s (or poal's)
ammortized cost Any dilTerence between the uspand primcipal
halanee and the amoatived cost is considened 1o be related o
nan-eredit factors and results in 8 discount or premmm, which
1% amerieeed o mvlerest meome over the Ll of the individes]
assct {or poal). Dhrecl expenses meurred related 1o the
aequisition af D assets and other assets and laabililies i a
husaness combination are expensed s incurred. Subssquent
.lnmmuing fior neguimedd 1ACTY asscts 18 1he same as the
irg for originaled aesels: changes in the all

rociundol in Frondiioms for creadif fosves.

o urc

Comsmier

b dioses mind Pl.lmh.uc whaole portiolios of PCD pssets i its
relml busmesses. However, thone may be o small partion of o
purchased ponfolio that is ideniified as PCIY ag the puschase
date, Interest i recogmition doss mol vary between PCD
wnd pon=RCTD assets. A consumer fnemeial osset s conaidercd
1o be moresthan-imsapmificantly credit detencrsted i 1t is more
than 20 dlays past duc an the punchase date.

Corprane

Citi generally classifics wholesale loans and debi secuniies
clozsfied ns HTM or AFS s PCD when baoth of the fsllawing
eriterin ane mcl: (1) e pll.rrl.'l'n.-u: pﬁuz disgouing s ol beast 10%
o par and (1) ibe pairchase date is more than S days after the
ongination or ssuance date. Uit classifies HTM benelicial
imtezests mbed Ad- sl lower obtnined st onginaten i
ocrinm secimibienbion transacisms as PCDY whon thaone is a
ﬁ,!nlflclnl dilferemce (1.0, 1M o wreaber) Istincen
coairenial cash fhvas, sdpusied for prepayments, nnd
cxpecied cash (hows o1 the date of ecognition.

Reserve Esttmates amd Policies

Managemens provides reserves fon an estumate of lifetime
ECLs in the fundsd boan portfolio on the Consolidaied
Halanee Shest im the Brmoof an ACT. These reseryes ane
cstablished in necondange with Crlggroup’s credt reserve
policies, as approved by the Audit Conmminee of the Crlagroup
Eeeand of Directors. Cini's Cluef Risk CTicer aml Chict’
Fimanzaal Officer reveew the sdeguaey of ihe credil loss
reserves each quarter with rsk management and finance
representalives for cach applicable business anca. Applicahls
Iasaness sreas melude those having classafiably monaged
portfolios, where intermal credin sk ralmigs are asigiicd
(peimarily fOG) nnd delinsquency menaged ponielios
{prrmiarily G0 F) or modified consumer loans, where
concessions wene grantied due b the borrowsers” financial
dalliculies. The alorementioned represenlatives lor these
husiness s present recommiended reserve balanees for their
fupaded and enfunded lending porfulios u[nng with tq:p-un.i.n;
quantitalrve and spualiative datn discussed below:
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Estimvated Croair Lozees in the Delingirency-Manoaged
Partfolion for Performing Exporures
T addition, risk management and finance representatives whe
cover business arcas wilh delinguency-managed portfiolsos
imng simaller-bal homageneons loans present ther
recommenied reserve balanees hased on lending eredin
indicators, meluding kan delinguencies nd changes in
partiobo suee as well as ecomonie trends, mcluding cumant
and fisture housing priccs, uncmpboyment, bength of tome m
foroelosune, costs bo sell and GINP. This methodology is
apphied separsiely for cuch prodect within each geegraphic
regaom m whach these porifnlios exist, This evaloshion process
1= subject lo mimerous csfimafes and pdgments. The
fregucicy of delinlt, sk miings, s recovery mles, stoc ad
diversity of individual berge credits and abality of borowers
with foreign eurrency ohligstsoms 1o obinin the foreign
clmmency necessary for l:|.'|i:1'|:|.I ikl servicmg, nmong other
\hmgs, ore all (aken inio necound during thes review. Chmnges
in these estimates could have a direet mmpact on the credit
costs i any perved and could result in @ changs i the
allowangs

ARevonee for Unfamded Lenadimg Conrmiiments

Credit loss reserves are recogiized on all olf-balance sheet
commitments that are mot uneonditionally cancelshle
Cosporate boan EAD neodels inchade an inc | wsage
fnctor (or credit eonversion {actor) 1o estimate FCLs on
ampans tndrans at the reportng date. O-bakance sheet
commimen s metude unfunibed exposines, revolvieg
facilitics, secumities underaTiting commitments, letiers of
eredit, IELOCs and financial gusmiess (eneluding
performance guarantocs). This roscrve is classifiod on the
Consalidatod Balanoe Sheet m Otber Nabilities. Changes o
the allowance for unfunded lending commitmacnts are recorded
im Provizicos fov creeir fosses o prfivded ol

ORI AT,

Maorigage Servicing Rights (M5Hs)
Mongage servicing nighis (MSHs) are recognized as
mtangible pssets when pirchased or when the Company sells
o securitizes loans ncguincil theough purchase or origimation
anl retaiss the dght o sarvees the loans. Morlgage servicmg
rights are sccounted for at (o value, with changes m value
reconded in (uber reverng in the Compasy's Consolidsied
Statement of Income.,

lor addhtional mivmmatsn on the Company's M3Hs, soc
Males 16 and 21 1o the Conselidatad Finamwcial Sialeients

Gondwill

Cramdiarl! represents the excess of negquesdion cost over the foir
walie od net inngibde and meangible assets scquired in o
hasinsss combinaibon. Goodwill is subjeet to anmual
imngainment festing and interim assessments between nanual
tests ol an evenl vocurs o crcumstances change that would
mome-likeby-than-no reduce the e valae of a reporting un
beloaw nis carrying amonl.

Under ASC Topse 350, Frurgpiiles—Erovutuil and Eiver
anl upon the sdoption of ASL No 2017204 on Jonaary 1.
2024, the Company e om oplien b pssess qualdative (ociurs
ter determane af ol 15 neccssary bo porform the gosdwill
impainment test. 1T, after assesaing b 1otality of events of
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ciremstanees, the Company determines tled 1l is nol more-
Iikedy-tham-not that the fair vales of & reparting unit is less
b it um}'iq ammanant, o furber I.ﬂl.iua 18 mecesanry. If,
hewaever, the Company detormines that il 1s naoec-likely-1han-
nol that the Tadr value of a reporting il is less than s
eamyang amean, then the Company nsust perfim he
quantitafive fest,

The Compary has an unconditional option 1o bypass the
qualiative asscasment for any reporting uml in any repocting
peniod and proceed directly 1o the quaniiative el

The quanisiative best requirés s comparison of the faar
walue of the indiviches] repocting ot 1o its carmyimg valoe,
inclsdmg goodvall. IT the fair vnhie of the reporting urmil s m
cxeess of the camrying value, the related gosdwall 15
cormidered mot impaired and no further nnalysss is necessary.
If the carmmying value of the reporting unat exceesds the fair
walue, sm impairment boss is recognioed inoam amount equal e
1hal execss, hmated to the 1ol amound al’ goodwall oilocaled
1o thal reportng unit.

Upon amy business disposaivon, gocdwill is albocated we,
and derecognized with, the disposed huasiness hased on the
raise of the far vahse of the dhisposed busmess o the fnir volie
of the reporimg wnit.

Adldiiomal imformation om Citi’s goodwill impaimsent
testing can b found in Mote 16 10 the Consolidated Financial
Statenents.

Intangible Auwets

Trvarmgitle moveny — isclding core depostt imangshles, present
vadue of fahare profits, purchased credin card relmonships.
wredil camnd conbract pelaled mtangibles, other custimner
relationships and other intangable asscts, bal cxcluding
MSRs - are amortized over ther estimated uselul Tnes.
Intangible st that are decmed 1o have indefinie wsefil
lives, primanly made names, are ol amoctived aned are subject
1o nnmal smpairmeend lesls, An impairmen] exsts of the
carrying value of the inlefinie-lived intangible msscl execeds
its Lair valwe. For other intongible assets subjeet 1o
amortization, an imparmend s recognized ifl the camying
mrwani s mek recoyernhle pnd excecds the Tar valoee of The
imnmgible nset,

Chlrer Assets and Other Linbilities

(e eavety inelude, amoag other Rems, boons HES, deferrad
lax asscls, squity method ivestments, mterest and fees
reccivable, kease mphl-of-usc asscts, premises and coquipment
(inehudimg parchased and developed software], reposscsed
assts anml olber receivaldes, e linafelfinies ilude, among
other items, sccmed expenses and other payahles, lease
linhdlities, deferred tnx Binhilitics and reserves for legsl cloims,
1aves, infunded lend i o ¥ TERETVES

and other payebdcs

Crthier Real Estate Owned and Repossessed Assets

Real estate ar other assets reveived through foreclisurne or
Tepossession are generally repomted in Orher eerers, et ol a
vahution allvwance fior selling costs gl sahsequent declines
in fir volue.

oy il
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Secariizations
There are two key accounting delerminations that must be
maie m'luing e segwribizations, Cus fiest makes a
determination ns o whether the seewritisation entaly must be
eonsalidated. Seconid, it determines whether the trmnafer of
finaneial assets 1o the anfity is considercd & sale under GAAR
IF the secunitizobion entity is o VIE, the Company canselidales
the VIE if if 15 the prumary benehciry (os discussed in
“Wamablc inlcrest Entitics™ above). For all olber sccartization
emities defermuned not 1o be YIEs an which Citigroup
pasticipates, consolilation is based on which pany has voting
eontmol of the entity, grving comsadertion 10 removal snd
higundnbion reghts im certain parnership structures. Onlly
secutiibation entities controlled by Citrmaip are
comsalidated.

Inierests in the secuntized and sold assets may be retained
m the form of subordimated or senior mderest-only su'ipsl
subordimted imoches, spread scoounts and servicing nghils. In
credil cand securitizations, the Company retatns 3 seller’s
imterest im the eoedit cand reeeivabdes wamsferred 1o e tusts,
which ks nod in secumitized Form. [n the cese of consolidsed
securitialion entities, mehiding the creds cord rusis, these
retaimed miberests ane nol reported on Citi's Consolidsted
Balance Shoel. The securitized loans remain on the balameoe
sheet. Substantially all of the consumer loans sald or
secuntized through nen-consolidated inusts by Citigrowp are
L%, prime residential modgape loans. Roloined mtenssts m
nat-comsolidated morgage securitization trusts are ol fbed
as Proding occomnt assety, excepd Tor M5KRs, which are
imeluded i Jutargible aisets on Citigroup's Consolidased
Balanice Sheei

et

Short-termt bovrcisimgs aiald Long-nermt dett are accounted for
al amrtized cost, excepl where the Company has elected to
repart the debl instrumenis, mchuding certain struchared nodes,
al Fair value, or the debd s in @ B vahue hedging relatiomship,

Transfers of Financisl Assets

For a tramsfer of financial nssets o he considened & sale: (i) the
assgls must be legally isokded fFom the Company, even in
Tamksupliy or other recvivershap, (i) the purcheser must have
the rghit 1o pledige o0 sell the assets ransferred (or, il the
pairehaser is an entity whose sobe purpose is lo ¢ngage in
securitiation and assel-backed finamcing activities through
the msuanee o benclhcssl micrests and thal enbity s
consrimed from pledging the dssets it receives, cach
Benieficdal imferest Bodder st have ibe right e sell o pledge
their henehiceal interests) and (i) the Company may not have
AN -nplina or obligation §is rescquire the sxels.

18 vhese sale requarements ane mel, the assets are remiavicd
fromn ihe Company s Consolidabed Balanes Sheet I the
conifitions For sale are not med, the mnsfer is considerad w0 he
a secured borroaving, the asscts remain on the Consolidsted
Balance Shect and the sale proveeds are recognieed as the
Compairy s labality. A begal opinion on a sale generally is
ahiained fior complex transactions or where the Company has
contnuing isvolvement with psseis fransferred or with the
secuniimiion entity. For o trunsfer to be digible ke sale
accotntmg, thal opimed miast sate that the asscl tramsfer
wauld be considered a sale amd that the assets trmmaferred
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wotldd niot be consabidated with the Company®s ollir asseis in
1he event of the Company s insolvency,

Foa & transler of a ;m|1'|nu of & fimancinl msed o be
conssdered o sale, the portion translorred must meet the
defination of a panicipating inlerest. A participaling fnionest
IS epresenl & oo miks cwnersiap in an ontire financial
mssel: all cash Nows must be divided propodionately, with the
same prionty of paymenl; oo participating mberest in the
transferred assel may be subordinated o the mtcrest ol another
participating imerest hodder, and po party may have the mght
1o pledge or exchange the entire finoncial assel unless all
participating inderest hididers agree. (iherwise, the transfer s
mcoomnbed for us o seoured borrowing.

See Mote 21 s the Consolulated Financial Stalemenis e
further discunssion.

Risk Mansgement Activitics— Derivatives Used for
Hedping Purposes
The Comgpany manages ils exposures 10 markel movemenis
outside of its trading activities by medifyeng the asset amd
laabality mix, either directby or ihrough the wse of derivative
f | produscts, mebuding rate swaps, fuiures,
foewands, purchased oplions and commadities, as well ns
foreign-exchange contracts. These end-user denvalives ate
carmied at Fair value in Frodfee accounr aveers aml Trndiog
el frabalinie

See Motz 22 to the Comsolulated Financial Stalements for
a Dnther dascussion of the Company's bedging and dervative
BClVIlES.

Instrumeni=-Specific Credit Risk

Citt prosents scpamicly in ACET the porteos of the tatal
r'|'|.u.n,g.z it the fair vahie of a li:lﬂ:l'r]i.l}' rﬂl:|li1:|g Trami a L‘|1l'r|g!
in the mstinament-specific credil nak, when the entity has
clected 1o measure the liability a1 (air value in nccordance with
the fnir value option For [inancial mstrments. Accordimgly,
the change im fair vahie of linbilities for which the for value
oplion was clocted, related o changes in Citigroup’s own
wredit spreads, s presemiad m AT

Employee Benefits Expense

Employee beneliis eapense mclides current service costs off
pension and other postretirement benefi plans {which arc
scerued on o eurrent basss), comtribistions and unrestricbed
wwnrds under other employee plons, the amoetization of
restncteil slock awnrds and oosts of idher amployee benelils,
Faor its most significan! pension and postieirrement benefil
plans { Sipnilicant Plans, Citigmnap mcaswes aml dischoses
plan obligntions, plan sssgts and periodse plan expense
fuarery, nstesd of apnually. The effect of remensuzing the
Signalicant Plan obligations and assets by upadating plan
actanrial assumplions on o quarerty basis is refleciad in
Acewmplared miver comprekensive ircame (Toxsp and periodic
11[|q1. expense. All other plans { All Oiher Plans) are remeasured
anmmally, See Mode 8 1o the Consolidoted Fmancial
Slateityents.
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St h-Based Compensation

The Company necognises compensation expenss related 1w
stk pwd option awnrds over ihe refuisitc scrvice pumud,
gemernlly bascd on the instrumeents” grant-date far value,
reduced by actual forfeiisres as they ocvar. Compensation osl
refated 1o avards grasted o employees who mest cenain age
plus years-of-service requarements (retmement-¢ligihle
employees) is accrued m the yenr prior to the gmmi date, = the
samie manner as lhe aceral for cash incenlive compensation
Certain stock awaids wilh performanice condilions ar certain
elawback provisions are subject lo variable accounting,
sz b which the associnled compensntion expene
Muctunles with chonges in Citigroup”s commeon shock price.
Sec Mot 7o the Consolidated Finanaal Siatonsciis

Income Tanes

The Company is subject 1o the i tnx laws of the 115
e pis sinles and mumepalities, as well as the mon:LL S
Jurisdictions in which il operates. These tax laws are complex
il may be subgoct (o difTerent intsapretations by the taapaver
and the relevant goversmeental tnxing nuihonites. [n
cstnblishimg o provision for income tax expense, the Company
mist make judgments nnd inerpretations sboul these nx lnws
The Company mast also make estimabes aboat wisen in ihe
Funiere certnin items will alTeon mxable income in the vanous
tax junisdictions, both domestic amd forcign

Idisputes over mberpretaisons of the tax lows may be
subyeet to reviow and adjudication by the count systems of the
varioas lax punsdictions, of neay be scitled wath the taang
nutharity upon examanation or audil. The Company treats
imteresl and penalties on income Exes & s component of
froame fax cxpense.

Iheferresd baxes are necorded for the filune comsequenoes.
of everms that have beem recopnized in fmancial stalemenis or
tax retums, based upon enacted tnx lows asd mies. Defemad
tax assels are recognized sihjec to management's udpgment
alwoud whether realiration is moge-likely-than-net. ASC 740,
Ircome Taves, wois oal @ comsistent framework 1o defonmine
the appropresie level of ax reserves in mamisin for unseriam
tax positions, Thes IMeTpeeiatinn ses A mn-&.hq'mm'unl;'h
wherein a lux beneht is recognized o a posalion is more-
hkely-than-nol o be sastained. The amount of the bonedi is
then measured 1o be the haghest tax benedit that s more than
50% Tikely 1o be nealized. ASC 740 abso sets out disclosune
regui s B emh Eramsy v of nm ml'l}": Iy
resCTves.

See Node 9 1o the Conselidated Fmanclal Satements for o
Ttlwn alesectipiam ol ihe Conipany s i provisain amd ielatad
imgeans tax assels and liahilities,

Cammissinns, Underwriting snd Principal Transactions
Commissions and Tees revenses are recognived in imcome
when eamed, Underwritimg revenues are recognized in income
typeically &t the closing of the transaction. Peocipa)
trrasactimas Tevenues nre recogniced m meome on o tade-
date Basis. Soe Note 5w ihe Consolidated Fisancial
Sistements fora desenpison of the Company™s revemie
recogmation policies for Camminstons amd @es, and MNole 6 o
the Consilidated Fmascial Sintements for details of Primcipal
Framsacfices revemic.
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Earnings per Share

Eamings per share (E15) is computed afler deducting
plgfﬂlcﬂ stk dividends. The Company has ;rl.ulnd
restrictod and defierred share awards with dividend rights that
are eonsiderd b be participating socurities, whoch ane akin oo
a sevoid elass of common siock. Accordingly, a porton of
Citigrowp’s earmings is allocated 1o those parficipstmg
secunties m the EPS caloilatsm,

Basic earvings per shre ts computed by dovedmg income
avanlable o common stockholdens after the allocation of
dividends and undistnbuicd eamangs o the pancipatng
sevurnities by the weighted sverage number of common shares
outsinndmg for the ponod. Dalimled camngy per sfare reflects
the potentinl dalaibon that could coour i scouritbes of tihet
cormiracts e issae comman stock wene exereised. 1 is
computed afier giving consideration bo the wesghied avemge
ialairye eflect of the I:'.‘l:qnpnu_t,r': stock options and warrants
and convartrble sccuntics and ofter the allocatsm of cammgs
1o the parisctpalmg securitbes. Anti-dilutive options and
warrants are disregarded inibe EPS calculations,

Use of Estimates

Mansgement mist make cstimnbes and assumptsons that sifect
ihe Consobidsted Financial Sinbensents amd the related Notes 1o
the Consalidsied Financial Stniements, Such estimates ane
useil in eonnection with certain [air value measuremenis. See
Mole 24 lo the Consolidated Financiol $tatements for furher
daseussions on estimates wsed in the determination of fer
value Morcover, estimabes are segmificant m detenmening the
amiunts of olher-ihan-lenporany impainments. mnpairmenis of
podwilluned otber mlangible pssets, pravisioss for probable
losscs that may ansc from credit-related caposurcs amd
piuhu.bh and extimable lesses related 1o Iiliga'luru anwd
regulatory proceedings, and income taxes. While management
mizkes its best judgnent, sctual amsmants or resulls could differ
From ihdme cdimnies

Cash Fhows,

Cash equivalents are defined as thoss amounis included in
taxl amd dive feoam hands and Fr;dnrninncl:,r all ﬂ'fl-;muri
withy hguits. Cash flws from misk managemend nctivitics anc
classified in the same categary as e nelated assets and
lnabalrtcs.

Related Party Transactions

The Company has nelated party imnsactions with cortun of s
subsidianes and afliliates. These transactions, which ore
presimanly short-term m name, icliade cash accounis,
collaternlized financing trarsactions, mangin accounts,
demvntive mnsactions, chorpes for upcrll.iml suppor and
b bormowing and kending of funds, and are entered doio in the
ordinary course of busises
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ACCOUNTING CHANGES

Accoumting far Deprsit lisaranee Expenses
Drring ik foarth quarter of 2021, Cili changed iis
presentation of sccoanting for deposl insuranee costs pabd w
the Federal Deposit Insurance Corporation {FINC) and similar
fomeign regulsiors. These costs were previously presented
wilthin feferesit expense and, as o resuli of ths change, are now
prosentcd within ther operating expenser. Citn concladed
that this presentation was preferable in Citn’"s eircumstances,
ax it better reflecied the nature of these depos it msurance cosis
m that these cosds ifo nnt directly represent inlerest payments.
lo creditors, bl are simlar m nature s other paymenls ke
regmilatony agohicies thad are mocouniod fin as oporalmg
cApnacs
This ch

i in

in ingome siat ip e laa
o g principle” under ASC Topic 254,
Accomuting {hamrey ond Erar Carrections, wilh
tetmospective applicalion 1o the calicst persod presented. This
clsnge in sceounting prneeple resulted im o povlassificston of
51,207 million, 1,203 million snd $781 million of deposit
imsurance expenses from Jrrerest expense to (e aperatimg
expenves, for the years endad Docember 31, 2021, 2020 and
2019, respeetively. This chamge had no ingpact on Citi's net
imevane o the 1oial deposin msuranee expense meumed by Ciri,

L

Accaumting far Fimancinl Instruments  Crodit Losses

thveriow

I Jume 2006, the Fmancial Aveounting Standards Boand
(FASRp isswed ASV No, HHG03, Fingircial

fratrrmemts - Cradit fosses (Tepic 3260, The ASL mimoduced
a mew credil boss nwcthodalagy, the CECL methodology,
which requines carllier recognitson of enedit losses while also
provaiding aciilzonal disclosure nbowt eredid risk. Citi adopled
the ASL! as of Janunry 1, 304, which, os discussed hebow,
resuliod im an dpercase i Citi*s Allowowce for credit fosser
aml o decreass 1o opeming Reteired eormimgs, nel of delerrod
imeome taxes, st January 1, 2020,

The CECE meeibodobogy uhilizes o lifetime “expected
credil loss™ measurement objyectve [or the recognition of
crodil losses Tor loams, HTH debi secarities; recervables and
oiher linancsal assets mcassred ol amontiasd cost ot the Hme
the financiol assel ts onginated or aequired. The ACL is
ndjusted ench period for changes in lifetime expected credt
losmes. The CRCL methadolagy represents a signalicam
clange Fom prior U5, GAAF and replaced the prior multiple
eaisting mpatmen metlods, which genaally weoquired thai a
loss be ingusred before it was recognized. Within the life eyele
of m lamn o ather financinl aexel, the methodolopy genemily
results in the earlier recognition of the proviston for crodil
hosses and the related ACL than prior LS. GAAIS For
avnilahle-for-sale debl securities where fair value is bess than
cosl 1l Cib mtenads 1 hold or more-hkely-than-pot will ot
e roquured 1o sell, credit-relabed impairment, if any, 15
recognised throagh an ACL and adjusted cach period for
changes m eredit mrsk.
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Jurary L 2020 CECL Troasition Dy 1) Fepact

The CECL methodalogy®s impact on expected credin losses,
amng other things. reflects Citis view af the currend state of
b coonpmy, larce asted mscrocconamic canditions and
quality of Cin's portfolies. Al the Janimry 1, 2030 date of
sifaption, hased on foreeasts of macroceonaomic conditions
and exposures ab thal e, the aggregate impact o Cit was an
approximaie 34,1 billian, o0 an approximaie 29%, pretay
incroase it lhe Alowimce for credi losses, nbomg with a

531 ballion aler-iax decroase i Retrined earmimgs and a
deferred =y psset imcrense of 510 billion, This transition
impae! reflects () n 549 bllsos build io the Ao fee
credn fossex for Cilr’s cofsamer exposurnes, prmanly driven
by the ampact on credit cand roocivaldes of longer cstimalid
temors under the CECL lifetime expected erodst loss
methodology (loss coverape of opproximately 23 moniha)
comparcd 1o shorter estimated lenors under the pmhnhl.e low=
el bodokegy under prior U S, GAAP (boss coverdge of
approximately 14 months), met of recoverses: and (i) a release
of $0.8 belbion of resrves prumarily selated to Cili®s corpoimte
net loan loss expesunes, largely dug o more precise
conimetun] muobunties that result m shorter remaiming fenors,
incorportion of recoverses and use of more spealic hrstonsal
loss datn based on an increase in portfolio segmentalson across
industries and geographics.

Under the CECT methedology, the Alowanee fiw ervir
laszey consisls of gquomiintive and gquolilative conponems.
Citl's quantitative component of the Alowance for credr
fasees 1% midel hosad and unhzes a single forwand-lookmg
mscrogcenomic Torecast and discounds inpais for ihe compoeaie
clossafiably managed porifolies, complomensed by ihe
qualiative componcnd described below, in cstimating
expeciod credil losses and duseounts mpuls for the comparate
clasufiably managed porifolos, Reasopable and supporable
forecas! periods vary by product. For example, Cili's
comumer misdels use o | Jquarer reasonable ond supporiable
pemiod and reverl 1o hstorscal loss expericeoe thercafler, while
its corporale lean models use n nine-quarter rcasonable and
supportable peniod followed by a three-guaries graduated
frnrsatsnn to lisiorieal hoss EXPerEnCe

The qualitative managemenl adusimend componenl
inclades, omong siber things, managemeni ad pstiments o
refleet ceononue uncertainty based on the hkeliheod and
severity of downside seenarios and cerfain ponifolso
chametensiscs mst uu.pllumd. m the |.||.|l.rlill|.|'w.- companent,
such as concenimbions, collaleral coverage, model lmmitatsons,
Idiosyneratic events and other faclons as requined by bankimg
supervisuy pubdames fon the ACL. The gualinative
management mljusiment compoment alsoe ischades
menogement nidpstments o refleet ihe umeenninty smmnd the
eatimated ampact of the pandemic on crodil loss estimales

Accounting for Variahle Post-Charge-C0T Third-Party
Cellection Cosis

Dharing the second quarter of 2020, Ci changed s
aceounting for variable post-chat pe-off thad-pany collection
cits, wherehy these costs were aceounied For as an mnerease
in expenses as incurred miber than a reduction in expecied
crodil recovenies. Crls concluded thal such s chunge i ile
micibid of sccounting 18 preferable i Cin's cireumsfaness s
it bctien
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reflects the nature of these collacibon costs. That i, ihese coss
o ot represen reduced payments fram borrewers ol ane
similar to Citi"s other excoutory I:]|i.r|l-plr1}' vendir contracis
that arc necoamted for as opernting cxpenses as mourred, As o
vesult of this change, Cin hadd a consumes ACL relense off
5426 mallion in ihe second quarter of 2020 for its 115 cands
partfolios apd 5122 millson in the thard quarier of 2020 for ts
imemmational porifoleos,

I the fourth quaster of 2020, Cib reviscd the sceond
quarted of 2020 accountimg conelusion from a “chamge in
accounting estimate effected by a chumge in secounting
|1r.i|1ﬂi'p||:" mn'q:hangtin sooomting principle,” which

quited an sdjustment 1o opening relained ings mther
thai nel mcoane, with retrospective applicalion o the carlest
periosd presemed. Cil consaderad the guidanes m ASC Topic
250, Adeewraring Changes snid Epror Coreeetions; ASC Topace
270, drterime Ryporning, ASC Topic 250-5%0 |, dsseoning
Marewiality; nod ASC Topie 25059323 focoumtior Chmoges
Mot Retrvactively Applied Dee ro Iemateriality, Comsidering
e Effvets of Préoe Yewe Mistatvmends whes (o (fving
Mivsraremenis fn Crerent Fear Fimamedol Srarements, Citi
belizves thai the efTects of ithe revismons were not matenal 1o
any provassly eponicd quartedy or amnual penod. Asa
result, Citi's full-year and quarterly resalts were mevised 1o
refleet chis change s il it were elTective as of January 1, 2020
(impacts to 2018 and 2019 were de minimis). Aceordingly,
Citi recorded an merense 1o 1ls beginning retamed eamings om
Jaml.'-‘_r 1, 2030 of $ 330 mallion and a decrease of
5403 mallion foats ACL. Funber, Citi recorded o decrease of
518 millsoa 1o its provisions for eredit losses on boans in the
Tt guarier of 2020 and an increwse of 5339 million aml
5122 mualliom to its prowviseons for crodil losses on laans m the
socaiil amd Tanl quarters of 2020, respectively. Im addition,
Citi's operabing ox penses mereiased by $49 mallion and
545 milleoa, with o comesponding decrease im net credit
losses, in the fird ond second quariers of 2020, respechively.
As aresult of those changes, Citi’s nel mevaic for tae year
ended December 31, 2000 was $330 mulbion lower, or 8016
prer shaare lower, than under the previcus presentation as a
chnnge in BCCITing esnimabe effected I'qrndl.unﬂc (0]
acceunting prancipe

Relerense Bate Reform

T Mareh 2020, the FASH issued ASU Mo, J020-04,
Reference Rote Reform (Topie 848, Facllitorion of the Effec
of Referenoe Rote Referm on Fimarcial Kepartiag, which
prowvi des opticnal guidamee 1o case the poleniial burden 0
avevainting Dor for secopnbeng he cllocts of) referenos e
refiorm o finansinl reportmg. Specifically. ihe guidance
'pen'ruil.u am enity, when cerinim crilerin ore met, b comider
amendments 10 contracts made 1o comply with reference rale
refomm to meet (he defimtion of o modification inder 1.5
GAAPR I further allows bedge aecounting 1o be mainiained
and penmits a onc-lime trmansfer or sale of qualifymg hebid-to-
malurity securitics. The expedients and exceptions provided
by the amendments are permaitted o be adopied any time
threagh December 31, 2022 and dis mot apply 1o contmet
mesdifications mosde amid hedgimg relationships enlered inlo or
evalmicd aller December 31, m.cs:rp! o corimn oplumnal
expodicnts clected for cortain hedging relatbonships cxisling as
of Precember 51, 20022 The ASL was sdepied by Citi as of

157

June 30, 2020 with peospective application and dad nol impact
financial results m 2000,

In Jaomary 2021, the FASI sssued ASL Mo, 202100,
Reference Rate Beformn (Topic 848): Scope, which clanfies
kit the seope of the indtial sccounting peliel issocl by ibe
FASH i March 2000 inclades derivative instnaments that do
nal relernes o mte that 5 expected 1o be discontiveed bt that
use an inleres re for marginang, discounting or contract
pesce alignment that s modified as a resull of refercice e
relirm (commonky referrad 1o ax the “diseounting irmnsition”)
The amendments do ol apply o contrsel modifications made
afler Necember 31, M2, new' hedping relstmwships emtered
o ofler December 31, 2022 and exastmg hedgmg
relationships evalismted for elloctivencs tn perds aller
Dreeember 31, 2022, cawept for hedging relationships custing
a5 of December 31, 2022 that apply cerain ephional
expedients in which the aceounting cffects are reconded
1bmouagh the codd of the hedging relationshep. The ASL was
adapted by Citl on a full retrospesive basis upon issunnee and
did ned nepact fmaisanl resualts in 2020,

Lense Accounting

In Febrmry 206, the FASH ssocd ASU No, N800, Leares
{Fopic 842, whach inereases the transparenscy anid
comparahility of secounting for lease iransactions. The ASL
requires lessees bo recognire lishiliives Tor opernting leases amd
comesponding right-of-use (RO} nssets on the balonce sheel
The ASL also requires gquantilative and qualitative disclosares
reganding key wmformation aboul leasing asmangements. Lessce
sccounting for finance leases, a5 well as bessor accounting. is
largely umchanped

LiTective January 1, 2009, Citi prospoctively adopled the
provistons of the ASLUL At adopiaon, Cil recogmized a lease
laabality amd o correspending ROL st ol approxinaiely
$4.4 hallion on the Consalidaicd Balance Sheet related 10 s
fufure lease payvments @ o lessee under operatmg beases, In
addition, Citi recorded a 5151 mullson imcrease in Redrimed
carmings [or the cumulative elfoct of revognizmg previomsly
defemed gains on sale/leaschack transactioms. Adopison of the
ASHT did not hove s materinl impact on e Cinznlidated
Suatement of Inconve, See Notes |4 and 26 Tor ndditiomal
details.

Citn has elocted not to separate lease and non-leass
comporents in its lease contragis and aceounts for them as o
anII.- leensae compament, Crli has plsa elecied not to recoed an
RAMI nsset bor shaorf-1crm keases thal have o lerm of 12 months
of less and do nat comain purchese options that Cil s
tesotiabily certain fo excrcise. The cost ol slar-temmi leases i
recognized in the Consolidated Statensent of [ncome on a
straight-line basis over the bezse term, In nddition, Citi a|1|:|| ies
e portlolio approach o seeounl for certain equipment leases
will nearly {dentical combractusl tems

Lessee Acconnting

Operating lease ROL assets and bease hobilities are meluded
in Crver asvere and Orher Fabilities, respectively, on the
Consolslated Halanee Sheet, Fmanee leave nssets anil
limbalitics ane incladed im @nber asrers nod Long-tee dety,
respoctively, on the Consolidsied Balance Sheel. ik uses ris
increimcntal hormowing rabe, factonmg in the lease term, 1o
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determine the lense luabality, whach is messuned af the present
value of future bease payments. The ROL asset is initially
measured &l the ansount of the lkase lnbility plus any p|:p|id
rend and remmiming mitel diveet eosts, less any remaming
lease meentaves and acersed nent. The BOL asset bs subject to
impaimment_ daring 1he kease ferm, in o nsanner ennsistent with
the imypaarmeent of long-lived assels. The lense lerms mcbude
porisds coviened by opisns e oxtend or lermmalte the lease
depending on whether Crtn i reasonably cortain o cxereise
suich opisoas.

Lensar Acrouwiing
Lieszar necotintmg 5 berpely unchanged under the ASUL Cli
als s 0 bessaor for power, ranliit, shippimg aid amrorall assets,
where Cili las exocuted operating, dircet linancing and
levernped lessing armngements. In a direct financing oea
bevernged bewse, Citi derecognizes the leased ssset and records
1 loase fimaneing reocivablbe al lense commenocment m Lomas,
Upon bease termination, Citl may obiadn control of the asse,
which s then revonded in Oiber asaets on the Comsalulaced
Balance Shect and any remaining roceivabie for ibe susel's
resaidunl volue 15 derecogmieed. Under the ASL, levermped
lease nceonrtmg s grandfthored and may continue 10 e
apphicd uniil e leveraged lease s ierminated or modilhed
Upon meshifieation. the lease must be classified as an
opernting, direct finance of sales-type lease m accondance with
the ASLI

Hip By, as part of' ping ils real estate footpent,
Cini subleases exeess real estate space via operating lease
ATAIREEMEMS,
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FUTURE ACCOUNTING CHANGES

Long-Duration Inserance Contracis
In Awgust 2018, the FASE ssued ASL Mo, 2001%-12,
Fimenciar! Services —Inswrnace: Tergeted frprovwaments fo the
Aveeamring far Long-Diration Comrects, whach chosges the
existing recagnition, measarement, preseniation and
ilnsclosures for long<luraiam conlracts issucd by an insumnee
cntity_ Specifically, the gundance (1) improves the timcliness
of meeagnieing changes i the Habilaty far futune poliey
henefits and prescribes the rate used to discoum fhure cash
Mows fivr lomg=tharaisnn mamnee confracts, {in) simmplifics and
improves ihe s g for cortain marked=hased oplions or
puaianioes assciatod wilh deposit (or sccesind balimoc)
comiracts, {iii} sumplifics the amortization of defenmed
scquisition costs and () introduces additional quastitative
and ganlitative disclosares. Citi has corinm ansumnee
subsidinmes, promanly i Mexeoo, thal issue long-dunaison
imsurance contracs such as iraditional Hie msurasce policies
and hife-contingent annuity contracts that will be mmpacied by
e requiremsents of ASL N80

The effective date of ASL) 20IR-]2 was deferred For all
imsurance enlities by ASLE 90, Finanee
Services—murmee: Effecine Dare issued m Oclober 2019)
and by ASLN 2030411, Firamedal Services —Inanrance.
Eifective D and Barly Appifcation (issued in November
2020, Crts plans & adopl (ke largeled rmprovenents im ASL
2018-12 v Jarusary 1, 2023 and is carrently evaluating the
impact of the standard on its msurance sobsidianes. Cin doss
nol expet & material inipact 1o its results of opemtions as 8
result ol slopting ithe standaal

SUPERSEDED ACCOUNTING PRINCIPLES

The following accounling prnciple was m effect for 2009
smee ASIF Mo, M 613, Flnencka! Imstramoents ey
Lamses (Tmpic 326/ boenme effective begmnang on Janmary 1,
nn,

Allewamen For Credit Losses

The nllowance for eredid Insses om lnans represents
management’s besd cxlimale of probable credit losses inherent
in the puntfolio, mclding probable losses relsed 1o lage
indavadaally evaluated mmpared Joans and woubled debo
restructurings. Addeisons to ibe allowanee are made throuagh
1he Provivion foe erealil Leoes on loans, Lonn losses are
leducted Ivom the allsvaance and subsequeni recovencs arc
silded. Assets reoeived in exclange For loan chaims in a
restrutuning are satally secondad o1 fair value, with amy gain
or less reflected as o woovery or chagge-ofT in the provision,
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LIMSCOXNTINUED OPERATIONS, SIGNIFICANT
DISPOSALS AND OTHER BUSINESS EXITS

Summary ol Discontinued Operations
The Company”’s results from hiccontimaed apenaifons

Ihe following assets and lishalitaes for the Australia eonsuner
hanking business were identified and neclassified 10 held-fior-
sale within Qrber aasers omd Cher Nadulivies on the
Consalidated Falanees Sheet ol December 31, 20021

conumsted of resisdual nctivities related o the sales of the Fgg December 3,

Banking ple credil card business in 200 | and the Ceemean In millioms wf ol pL]

retal backmg business im 2006, All Dispowioned apenrtion Ml

results are recosded within Ciarporare/ e Ui snd deporans with hastkcs 5 H

e Goblowang table sumimanezcs financeal information for Lanas {nel of allowasss of $242 million &

all J'Jlmum.hmul'urfnufum. Decermher 31, 2021) HELI
Crduall and intangble asscts 57

I il el char L e T T ] ez mwnete A1

Totul revenues, net of inferest expense o= — Vutal anefs s EALE

Trcorme (loss) from discontimicd cperations  § 7 S0 5 (31) Llahitirecs

Henelis o incons taxes — = @n Depessits E 7,034

Income {bossh from discostinmed operadions, Lamp-term bt am

net of taxes £ TSNS {4 Unher liskslithes 7
‘Total lshillities 5 T

Cnsh Nows from frseonninuesd apertinams were pol
mateminl for ooy period prescited.

Significant Dispasals

The following transactions were identified as s gnifican
ihsposanls that are recomded within the €0 segment, mcluding
the asscts and labalics that were reclssalied W beld-fos-sale
wiithin Enber aveets uml COrber Rabilities va e Consolidaled
Balance Shewt and ibe ficame Tansl hj.‘-n' savvn (heviefiteg
related io each husingss,

Agreement Jo Sefl Audfraiin Crnsemer Banking Brsiness
O Augusi 9, 2021, Citi ensercd inte an agreement o sell s
Amstralin consumer banking buesiness, which is part of dska
U, The sale, whech 1s subpect to negulatory approvals aned
et closang conditions, 1 expectad 1o close i ik st hall
of 121, As of December 31, 2021, il reported the husiness
as held-for-sake, resubtiing im 8 preiax kss on sale of
approegmnadely $700 million recaorded in (eher revenne
(5500 mllion affer-lax), .-u.n'hjc:l to closing adpustments. The
I i sale promarily rellected the impact of a prefax

5625 mallion currency translation adjustment (CTA)Y loss inet
o hedges) (3475 mullion afler-iax) alresdy reflecied in the
Aceummuitated ofer comprehenstve incame (AT component
ol oquity, Lpon closma, the CTA=clatod balonee wall be
removed Fom the A0 component of equity, resulting in o
neutral CTA impact to Cati"s Common Equity Tier | Capatal
Income before inxes, excluding the abowve referenood prejax

o omesale, for the Aastralin oo banking bisi s
as Follows:

Py i i iy cilary DOTL 00 Z0l%
Incomie hefore faves 5 Jo6 5181 5502

Agrvement fo Sell Philippives Comsumer Bunking Busives
O December 23, 20210, Cnli entered isdo am agreement to sell
its Philippanes consumer hanking busmess, which is part of
Asica GUB. The sale, which 1s subjeet 1o regulntory approvals
and othar elosmg conditions, is expeciod o close u the seoond
half ol 2022 and result in an alier-tax gain upon chosing.
Ineonse before taxes for the period in which the individually
sapmifscant componend was classilied as hebd-for-sale and for
all prioe periods was as follows:

WP W0 WG
5148 5 42 11

o il Tty sty
Incomae hefore taxes

The following axsets and labilitics for the Philippanes
comsumer banking business were identificd and reclassalicd 1o
hehib-far-sube within Ciber assets and Deher Fabilitien on the
Consalulated Ralanee Sheet at December 30, 2021

Devember 31,
ot sl Tty e llsdiearn o
Aspts
Cash and deposats with bunks 5 n
Loans {net of allowssee of 596 million af
Devomber 31, 2021) 113z
il 24
xher masets, midvances tivfrom subs
her asscls i
Tutal pssrts 5 2T
LiahiBters
Depasiis. 5 131
nhier liabslithes 76
Tutal lahilicis 5 1.44%
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Sale of Mexice Asser Management Bisiress
O Seplember 21, 2018, Citi completed the sale o7 its Mexica
msscl managenent basipess, which was parl of Loy Amerfou
GCH. As past of the sale, Cit derocognined 1otal asscls of
$137 mallion and iotal liakalites of $41 million. The
tramsaction resulied in s pretax gain on sale of spproximaiely
5250 mallion (approximatzly 5150 million after<ax) recorded
m e revernue m 2018 Further, Citi and the buver entered
mier i Ihyear sorviocs fmmewmk ogroomont, with Ll acling
as e distributon in exchange for an omgaing fee

Incomi befoee taxes for the divested bussiness, exchuding
the preinx gam o sale, was o follvvs:

R T e al A 2y
come before taves 5 — 5 — §II3
Oiher Busimess Exits

Wind-Mrovn af Korea Copanmrer Bamkimg Rusimess
U Octoher 25, 2021, Ol aemoumesd als dectsion foowand
down amd elose 8 Borea consumer banking business, which
is part ol Asls GO In connection with ihe anniumesmeni,
Citibank Korca Inc. (UKL commeneed a volumary
lexmma nation program (VERPFL Dae to the voluntary nnture of
ths terminatson program, o Habilities foe lermmation benefits
are recorded uniil CKI makes formal odfers 0o emyployees that
are then imevocably aceepied by these employess. Relaied
'¢|WF|.‘|- sre recogded as ':'.l.rﬂll'k'lnhulldrr arrel Basrmefiin

For the voar ended Decembser 31, 2021, Citigroap
recondod pretax charges ol approximately 51,1 bllion,
cottipuneid o gross charpes conected b the Korea valuntary
termination progmm

The follveing inble summamnsces the reserve changes
refated do the voluniary termanation progrum and other
miiatives reparted in the GOH business sepment

e p |
Employee termilmsibon covis {prefax)

Umigmal reserve charges 3 1Luse
[hikiratiom in
Fuseigii eutleiips E]
Balauiee ai Decenier 31, 2001 5 1054

The toinl estimnoted cush chorges for the ger
program are approcimadely $1.1 hillson, of which most are
alreacdy recignised in 2021 Crly expects bo recogniae the
remaining charges thaoughout J22. es voluntary retiremenis
are phaseal in and irrevecably pecepled in erder e minimioe
husivcss and operntionnl impecis
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A OPERATING SEGMENTS

As ol Degember 31, 2021, Ciligroup’s primary activities were
conducied through the following operaiing segmenis:
Jmatetatioannl Cliears Group (O omd Gilohal! Coanunrer
Harkimg (FCEL Activities nol assigned o e opoating
scgments, as well as certain Morth dmerior legacy comsumsr
loan porifiolios, discontinsed operations aml ather kegaey
assels, were meluded i {"uqmm:e-'”.'hrr

The operating scgments are determmined based om how
managcmeil allockies resousees amd mersunss lmamcal
performatice 1o make hiasmess decisions, and are reflective of
the: types of castomens served, and products and services
prowided.

v eomssded of’ Bombing and Markets amd secnrifes
services, providing institutional, publsc sectog and high-net-
warih clients m 98 counimes and jurisdictions with a broad
range of banking and financial products and serviges,

(rCH included a global, full-serviee comsumer framchise
delivermg a wide array of banking. credil cand, lending and
mvestment services throagh a network of local heasches,
oflices and electromic delivery sysiems nmd consisied of three
CHCR pepumting units: Nareih dweerice, Lty dmericn and dsfa
(mecluding consumer banking activilkes i oorium EMEA
counires ).

Coupairmite A Irher melided conain unallocated coars of
glohal fumcizons, other corpomie expenses and net reasury
results, ofTsels b comain line<item reclossifications nsd
chimmatons, and unallocasted faxes.

Beginning inn 2021, Cib changed its allocstson for ccrtam
recurming expenses that are sitributable 1o the apemting
segnrcnts from e Ol i G0 ang FOG, These
cxpenscs include meremental imvestmients rebated 1o nsks amd
trals, techradogy capabilities and informaton seeunity
initintives. as well as some meremental spend relsted 1o the
pandemic. The prior-peniod reportshle opernting segment
results have been revased b conform ke the aumenl-yvear
prescntatym for all ponods 1o reflect this revised alkecation
melbodology. Uiti's consolidated results were unchanged far
all peviods presented as a8 resuli of the changes diseussed
ahove

As part of 1ls siralegie relresh, Culs is makiog
inatgemenl reporting changes 1o alygn with il vistion ol
stralegy. imclading o assist Cinh in dedistons aboul pesousess
and eapital allocation and b assess husiness perfoemance. In
e first quarier of 022 i plans 1o revase its fmancial
roporimg struciure (o oligm with these ounagement repormg
chamges.

The accouninng pobicies of these operating scgments ae
ke samee s Whose dischosed in Mote 1 b0 the Comsalidased
Fimaneaal Sintemenis.

The folkvwing table presents certam mformation
reganding ihe Company s comlinuitg operations by operating
segment and Corporate O

L=

Krvenues, Provision (benefiis) Income (|oas) from

net of Interest expemse’’ for incomse intes wllhuh_!_ uperations®!  ldentiflable s

I wiilTions eyl alnVurs, enoed
sl i W 020 2019 WP X0 iR | N2l 2020 MNg | 2021 20

Prearifatromd £vents Cirowp SLLHET 545,083 539524 5 4,504 5 3303 5 3504 [SI8T63 S11.553 BILT7608 1,762 8 1,730
Coludrd ot Fankusp AN 500342 33231 1,748 PEET T YT ol A4 FLE 434
Crparune Other HhT T1 03| gmiE (9213 (E0d| P A Y uf i
L STLBBA $75.500 375067 |5 5451 5 1525 5§ 4,430 [S22.008 511,107 5194715 3291 § 2360

i lechades ol revemies, nel of inbeeni expenee fevchalmg Cosporone Tl i Mordh dewrm of 5347 elllon. 5368 Billiom and $34.1 bdlea; bn ENVEL of $E31
i, %1300 il liom and $11.2 billkon; in Lare  eevica of 592 bilion, $5.4 billlon and 31000 billion; and in sk o $14 7 bl 5162 biilion and $16.2 billion
i 2011, 2020 and 2319, ropeitively . These repaonil sumbers exclude Ciporore Caber, whadh lagely reflecn LS. saivizies

2 Imchades protas provisions for credn bosses and for bescifiis and claims in e MO0 esalis o §02 9 lkon, 535 6 billlon ad $16 tollon; mihe GO resalis of
R03) billion, 5117 ballon med §79 hillion; sl i (e e Chiee resslis of 5080} ballion. 50.2 billion sd 30 1) Wilios in 2021, 2020 and 27009,

respoctively.
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4. INTEREST REVENUE AND EXPENSE

Frreresr revernane and firerer e consisied of the fodlowang:

In malfisns onf shmiurs o2t e ] 2009
Itcrest revense
[Lomn mienest inchuding fees L A8 44 & B0,iHE % 4774
Deposits with hanks m 2R 2K
Seomntics bormowed ared parehaeed wnder sgrooments 1o el DI} 1283 X7
Imvessments, including dividends T 8% THES P60
Tl acxouss wosty™ 5es 6,125 TaiT2
Aty imegesi-bearmg nssets 623 i LeT3
Tatal interest revesue 5 2BATE § SROHD § Th.510
Iterest expense
Depomata!™ % 2% L LEL R 11842
Seconties Inaned and sodd under agreements 1o reprirchass 1z 2077 G263
Trauling noconrd lishikities™ 451 028 (B
Skwort=term burmowimgs. @l wibo Evicresi-boaring Babslites B | 0y 465
Lamg-temm dibe dATR A GG GAM
Totnll Intrrest expemse 5 7041 5 13350 % P
Mot lnberest income 5 424 5 #4751 § 42,128
Prowisain For erodl lssis on b (3,103) 15422 K2R
Ned interest lnceme afler provisien or erodil loses on loans 5 45,597 4 IRHI0 5 aain
(1 Daisg 2001, O reclise fiad depimil invirssoe copernos o fafma expesia 0 Ovker o T4 dod all periisls p LA reclassified Jiw
el pear wede 51207 sl for 2071, 51203 malbon Tof 1000 a6l ST aullios for 2000, For sddisiul miassiu, see Mo | oihe Cossobdesed Fiashciil
SLaesteiil.

23 bmeres expermg o6 i dvcons? fobidives of MG i fepomied ss 8 reduetion of feteresr roeses. dafor sevens aid Tl aspese o cinh oollsersl
Penitiines are seporad in incees] on Froslmy svoows! wieh ind Frodeg accouss lobdrie, repectively,

162

725/907



S, COMMISSIONS AND FEES: ADMINISTRATION
ANDOTHER FIDUCIARY FEES

Cammissions amil Fees

The primary components of Commdsrisus amad foes revemie
are investment banking fees, brokerage commissions, eredit
card and bank card income and deposit-related fees,

Investment banking Focs are substiomally composed of
undarwnting and advisery revenues. Such Foos are rocognascd
al (ke pomnl m Lime when Citigroap's performance indet the
lemins of o contraciusl smangement is completed, which is
tymically st the closing of & mmsaction Beimmbnrseil expenses
refated 1o thess tmpsachions are recorded as revemie amid are
imie bl sithm dovesament hankisg foes. In certain instinces
For advisory combracts, Citi will reecive amounts m advanos of
the deal's closing. In these instances, the amoants neceived
will be recognazed as o labality and nod recognared 1n revenue
umil the mmsaction closcs. For the penods presenied, the
comiract lability amount was neghgble.

Ont-od-pockel expsnses associabed with wislerwmiting
activity are deferred and recognized st the time the relsted
revenie s recogmized, winle nquuf-Pncb:I expenses
associntod with advisory arangoments are exponsed ns
imeusred. In general, expemses incurred related 1o mvestment
hamking mransactions, whelber consummated or nat, are
recorded in (e opwerating expenses. The Company has
determined 1hal it sots ns princapal in the majorty of these
Iramsactions and therefone presents expenses gross wathin
{ A operating expenses

Drokernge commissions primanly inehade commissions
el Tews fromn ibe followang: excvutmg ramsactions for clicnis
om cxchanges and over=the=counmler markots; salos of mutal
fusmids and ather nu:nlliljr pnadmb; anal II.B!I.II.I15 cliits 1
eleanig mansactions, provaling brokerage services asi other
such activitics. Brokerage commissions are recognized in
Commrnizstans and feex nf the point in ime the sssocusied
sarvice is fulfilled, gencrally on the irede exocation date. Sales
ol certnm investment products include a portion of vanahble
consideration sssocuded with the underlying preduct. In these
msiances, & porien il i revenne sssociaied with the sale of
the product = nod recognizcd unlil the varablic conyideration
Tecaines fxed. The Company revognized 5639 million, $495
millien and $485 millon of revenue related to such vanalble
cons deration for the years ended December 31, 2021, 2020
anc 2000 pei.Ptx'ii\ cl':,l These amounis Prima.:il].- relate
perlormunee obligations salisficd m pnor ponods.

Credit card and bank cand ineome o primanly composed
wl imterchange fees, which are cimed by canl issusr basad on
purchase sales, and centain card fees. including annual fees.
Cost= relsied B customer rewnrd programs and certsin
payments o partners (prmanly based an progrum sales,
profitahility nmd eustomier scquisitions) are recorded as &
reduction of eredil card and bunk cand meome, Cii's credin
card programs have certain st sharing ag thst
vary by partner. These partner shanng agreements arc subject
1o contrachaally based performancs thesholds that, if met,
would require Uib o make ongomg payments to the panner
The threshold is bascd on the prefitability of o program and is
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pencrally caleulabed hased on predefmed program revemues
le=s predefined program expenses. In most of Coi‘s pariner
sharing sgreements, progran exponses s lude ol credit
losses amd, 1o dhie extont hal e morease i net eredst losses
reduces Citi*s liahilily for the panners” share for a given
program year, it wenbd gemerally result an lower payments o
partners in botal far thot year and vice versa. Further, in some
imstances, olbor pariner pavinents ane based on program sales
and new accounl acqusilions. Increhange revenues are
tovognized o carmed on & daly basis when Cili's performance
obligation i trmmamit funds 1o the payment networks has been
satisfied Anmunl cnrd Fees, net of origmnkion gosts, ane
deferred and amorieed ona stranghd-bne basis overn 12«
il perind. Costs relibed 1o cand rewand programs are
recognizcd when the rewards are camed by the candhalders.
Payments io pariners ane recognised when meamed

Dhepositerelated fees consist of service charges on deposit
seoounts and focs camed from performang cash nemagenent
activitkes and other deposit scoount services. Such foes ane
recognized in the peniodd in wisich the relased service s
provaded.

Tramsactional service fecs prmenly consist of fees
charged Lo provessmg sarvices such as cash management,
global paymenis, clearing. imiemational funds ransfer and
other traide services, Such fews are necognized asiwhen he
assogaated service is satisfied, which nomally occurs at the
paimt in tmse the servece s requested by the costomer and
preovadied by Ciis

Insumance distrluneom revenie onfsists of comimmsssms
eamed from third-party insuranee companies for marketing
and selling imsusunce pulicies on behalf of such entities, Such
commmussions are recogniod in Commissions amd feoes al the
il i e the associabed servace 1 fulfilled, generally when
ke nsuranee policy s sald o the peleeyhalder. Sales of
cerinim insurance products include a postion of variahle
comsderation axsocipied with the enderlving product. [n these
imstances, o pertbon of the rovenue sssociated with the sale of
the pabicy is mol rocognesed wsil the vanable comstderation
hecumes detemunahle. The Compary recognized
S2060 prlbina, 520 maillwn amed 372 mallion of revenae
related to such voriable conssderation for the years ended
Drecember 31, 2021, 2020 umd 2009, respectively. Those
amimnts primanly selate 1o performancs obligations satisficd
in prior periods.

Insurance premimms consist of premoum income froam
imsaramee pislicics Vhal Cil has underwmtton and sold te
palicyhidders,

726/907



The following table presents Crwomisifans and fee reveniae

B 1020 L
e il e shnliara 106G GOR CorpOther] Totnl | 100 GCR Comiehal Toal | KOG GO CompiOther] Towl
Trnvesamcn hasiing SEMTS — 5 — S GMT|M4E 8 — 3§ —BAA[BRHT S — 5 — |5307
Beukciage eoimeni wiinm a0 1,156 — 1 3aM| 1oas 9 960 1771 &4 2612
Crodit casd snd busk cand
I

Eescluse foes 17 9004 — 1 eEn| T Tsm B | 1,232 s A

Cardvrelated boan foes W a7 - e 1M i — 1 B & TIE - T8

Card rewands and partner

paymenty ' (405) {9.830) — I(IMEMSH (3E0) (R29Y) (BATHY (6F1) (BERY) 12,570

- Fees™ [E 22 —§ 13| WE I — | 13| 1mE 4T — | L5I%

Trunsactional senvice fees TR T — i uem) 8ss &R o1 RM 1B LT
Coaporste finance™ ™ - —_ | 457 - 457 W - -— [
Insuranee distributon Tevenue 1 462 - 4T3 1 a2 503 12 5 - 536
Imsurance promiumms. — M — L] — 15 - 125 —  IE& — 156
Loan servicing EE An 15 k. 52 Ll 3 137 TH i n [k
(nher Ll 4 Al 1E S0 4 432 9 161 3 363
Total commissions aml fees'™ 511441 52212 19 (513,672 [50.327 S2020 § 20 (811385 (SR 806 82906 & 24 [SILTG

(1) s oomummer ciedil &and (InELIms have oorian pariner-sianng aprecments thal vary by partser (s agroements ans subpod & conirsctually basod
[

thresholds e if mat. wanld rogquny O ro maks oagoing payTeann ot panmer. Tha Sessbold s bascd o tha prednsbalicy of a progosm asd is
ponerally calculaied bongd i prodk ned program eevenses. fess prodelned program expemses. In mosd of Cils paringr-sharing aproomcnis. program cxporso
s lods et et bonaan and i tha cxiem thai b morcass b el oredii losses reduces Ui’y Balbiy for the pammon’ skars for 8 piven prograe vear, wosdd
v revuli m lowar p T 1m tvial fowr thai vear and vier varna. Furler. m weme stances., cther parmar pemsmin. arg based on progoram salo

il W FECOGTE RIS,

2y Eeciudes ovendralfi foos of § 17 milison, 5700 il oo andd § 127 millios for the vears ended Docemsher B, 3021, 20050 and 2009, respestively. Chverdni foes are

moooumed] for umdir A 319,

M Comsists pramardy of feos samed Bom strosthring and usderwmiimg: knan symdicabiom o reisied franong senaty. This sy s ssooumied rusder ASC 10

9 Cosvmensny avd e inchade S8 918) millioo. 507, 1800 million sl 57,095 million ool scommind (or usdey A% 606, Sevenss Gom Commaras wil Casse,
for the vear craded iecommher 81, 001, 100 gmdd 3039, respoctively, Amennis repesricad 1w ¢ T

o fo
i hud cend-relaiod kan Jres, sand rewand programs snd arism parmsr paymsmis, o Tinawes Fows,

_'hmdrruﬂln..'
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Administration and Oiler Fidueiary Fess
Admimisirarion and oter Tdwclary fees revenee is primanly
compesed of custisdy foes and Aduciary fees,

The enstody prodisct 15 composed of mumerous services
related 1o the administration, safckeeping and repoting for
ath 1S, and nom-115, denaminated securities. The servives
offered o clients mebude trade settlement, sofekeeping.
meome collection, corporate achion motifcation, recornd-
keeping and reporting, tax reportmg and cash management.
These servives are providad for a wids range of secuntics.
imebuding but pat limited 1o equities, muanicipal and corpormie
hanrudds, mi gage- nnil aset-hacked secunties, money market
madrumienls, 115, Trensurcs and agenies, denvative
msArmenls, maisal funds, allcrealive investments amd
precions inctals. Custesly fees are recogmized as of whien the
axsocinied promised sexvice is satisfied, which normally
ocours ol the point in lmee the service is requested by the
customer nad provded by Cite,

Fiduseanry fees consist of trust services and mvestsent
management seTvices, As an eserow agent, Cili receives, safe-
}in.'cp\, services ansl manages chicis’ cserowed asseis, such as
cash, socumlses, property {neludmyg istelleetual propertyl,
conlracts of olher collateral. Cith performs ils escrow agenl
iatses by safekeeping the assets during the specified time
pemiod agreed apon by all parties and therelore eams ils
revenue evenly during the conlmet durniion,

Invesimend managemenl scrvioes comsod of mamaging
assits om behall of Cin's petal and instintiona] eliemis.
Revemue [rom these serviess primanly consists of sssct-hased
tees for ndvisory accmmis, which are based on the market
value of the client's asswets and recognired mionthly, whin ke
mmarket valise i fixed. In somme nstanoes, the Company
comiracts with thind-panty advisors and with third-pany
custodians, The Company has deternaimed that it scts as
prncipal im the majonity of these imosactions and therefore
presents e amsoumis pasd to thard parties pross wathim Cther
aperaling expenyes.

The follvwing tabde preseats Addminisiratio mod wther
Sfhaciary feer reverme:

Jarl NN 2009
T |G y H Thber; Total
Tty fomn OF T B Bl an s es s
Fiducary fees T &4 T 1464 [ 1 43 1AM [ E I | b B0
Chaaranee fes W w 4i =] = si sai| sm s 71 s
Wl pdnuindseration and ather
Adwciary fe™ SLI30 54591 § B2 183943 |52 TET 5633 8 4T 153,477 [52,638 S645 § BOE 133401

L) ddmimairaton and niber fdwoary e trckale $3810 million, 3341 million sad 3375 sillem B the vean endall Degembser 11, B0, 3030 and 0040, respacibvedy,

thai arw et scoowmmed Bor andan A SL" 604, Fewome from {usirazn widh |

Thase p by techiads i Foon.
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6. FRINCIFAL TRANSACTIONS

Privcipal rensaciieng revenus copsists of renlized and
unrcalized gams and bosses from imding sctivities. Trading
activilics inelude mvenues fom fned meomse, equitios, anedil
aned commynditics produets and faceign exchange ransactions
that sre mansged on A portfolio basis and charsclenzed hebow
‘based on the primary sk msanoged by cach tradig desk. Mot
mehided i the nble below is the mapact of net inlerest momme
related lo trading actovitees, which is on intogral part ol iroding

Fimaneial Statements for information sboul nel mberest inooms:
relnted 1o imading activitees. Principal ranssctions include
C¥A (eredit valuation sdjustmentsh and FY A [l'url.li.,u
vahmtion adpustments) on over-the-coumter dervatives, and
panns {losses) o certain conpimse hodges on Jsans in /G
These adistments are discussed further in Node 24 1o the
Consolulated Financial Stalemenis.

In ccrinsn transacions, Cill incurs foes and presonis these
fees paid to thind partics m operating exponses,

The fallowing able presanls Prwcipol tromactions

activities' profitability, See Note 4 1o the Consolidated Teven:

I il el i Jax p 1r-1} 2000
[mtcries] rlie ekt 1 1,7 5 5561 § 530
Foreipn euchaiips riks™ JA56 4158 3850
Equity risks™ 209 1343 L
Comnmidity and other naks'™ 11238 [ k] 40
Credil products and maks'™ 155 (] 1435
Tatal 5 10,054 5 13355 § LR
U1 Ieshedey Frvesi; v and teh, securihien amd olher debd msbrumceis, Al ine hades wed and

hﬂnﬂlmﬂfmmdu:hﬂwﬂmdﬂmimw h—:mn.ﬂ"ll.'lmw-cruphqu apians om Fiscd meoms secuniiies, miszes! rais vvaps, cemincy
wingps, i optioss, caps gl il Francial fiecs, 010 aptioos aad lmseand contiach m ol mcoms sxisitio,
25 Ischades rovenses from: fercign evchange spos, lorwand, option asd lwmmmninﬂuhwnkmrmhmllxmmmnw—lhm

(3} Inclades rovemacs from common, prefeerad and corrertile prok | gk

¥ e, apartv-bmked notey amal cukanpe-tradal and GTC cquity

iplausry sndl warrasla.

14 Primanily mchudes revesies from enid ol refimed oill products, natioal pas ased siher commendsscs radou

51 Jochode sovenmes o dnidunn] oodil predecs
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TANCENTIVE PLANS

Discretionary Anmual lncentive Awarls

Citigroup grands mmmediate ensh bonus payments and various
forma of mmediate aml deferred awards as pan of s
discretionary armual incentive sward program imyvolving a
large segment of Ciigroup’s employees worklwide,

Discretimary annual incontive awands are gemerally
awarded in the first gquarer of the year hased on the previous
yead s performanoe. Awards valaed af less than LS. $100,000
(o ihe local curremcy equivalent) are genemally paid entirely in
the fowm sl s immedinle cash Bonns, Pursuant io {‘|Ii3'rmq1
pabicy and’or regulatory requeremients, corinm employees are
sailsject to mandaliory diferalbs of mecilive pay and gencrally
receive 25%- 809 ol their awands i thw foem of delforned
stock ned deferred cash sfock wnils, Discretionary annual
meentive pwands to mamy employees im the EL are subject 1o
detormal requoements regardloss ol the total oward value, with
at least 500 of ihe mmvediate invcentive delivered i the form
of & stock payment award subjoct o a restriction o sale of
transler (geremlly, for 12 meonihs)

Suhpert e certain exceptions (principally, for retiremenl-
chgible employees), contimis cmploviment within Citigroup
i required 1o vest in defemed annual meentive awards. Post
employment vesting by retirement-¢lighle emplivees and
participanis wha mect other conditions s generally
conditoned upon their refreining from competition with
Citigroup during the remaining vesting persod, anless the
employmen relalsonship has boen terminated by Cibgroup
unider certain condions,

Cremerally, the deferred awnnds vest i evqual amma)
mstalimints ovor throes or foar-year penods. Vestod CAL
awands are delivered i dhares of comimon stock. Deferred
eash paands are payable an cash and, exeept ax prohibaled by
applicable regulsiony guidance, cam o fixed notional rale of
mierest e is pusd only 1T ond when the underbyimg prmcpal
avard amoun vests. Deliomed ensh stock unit awards anc
payable m cash al the vesting value of the underlying stock.
Cremerally, in the EU, visted CAP shares ane subject ioa
resrictinm an ale or frpnsfer afier w.-sling, mnad vested deferned
cnsh nwands and defemed cash stock umits zne subgect 1o hald
Tk Ep:nnn"!r. fior & oo 12 msomibes based on the award vk

Unvested CAF, deferred cash ssock unis and deloned
eash awards may be subject to perfonmance conditions and are
subject 1o ome or more cancellation and elnwhack ru'ul.-'ll.l'unt
that apply m certan circumstances, mcludmg gross
miscenda el

167

EDINETOOOO
O00000000000(E05866)
ooOooood

Outstamiling (Unvested) Stock Awards
A summary of the status of unvested stock nwanls gramied os
duscretionury annual meertive o sign-on and replaccent

mwnrds is presented balow:

Weighied:

average graml

ilnte Tnir

valne per
Umvested srock swards BT share
Ugvestod il Docemiber 31, DON IEI2N202 % [ e ]
Cramel " 17,535,078 610
Camceled (L4332 a7.81
Vested'™ [ 12,664,557} &6T.17
Unvesiod st December 30, W21 J1a4 AR 5 66,1

iy The weghted-sverags e valie of ihe shares grantad durmyg 20040 and
I F s §TEAR and $2) TR, respectively,

The weaghicd-average M value ol the shares vewting during 2071 was
apprenimately S50 20 per sburg o thy vesting deis, compared do 567,17
m [he grani dalg,

(H]

Tertad sirecopnized compemsatinn cost related 1o myvesied
shock pwards was $654 million ad December 31, 2021, The
ool 18 expecied 1o be recogmeed over o weighted-oversge
pereod ol 16 vears.
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Performance Share Units

Execunive officers were awanded perfoomance share anits
1S ) every Februagy from 2013 e 2021, anp\:rfﬂl'll.hlllh.' 11}
the year prior 1o the award dale based on 1w performance
metnes, For PSLs awarded in 2018, 2009 and 20240, those
metries were reim on tangible commen equity and eamings
peer share, For PSUs awards in J02 1. the metnics were refum
on tangible common equity and angible book vahie per share,
In cach year, e metncs were equally weighted.

For all award years, il the tolal sharchobder retum i
negative over the three-yesr perflonmanee pemnd, excoutives
mny eam i nsore tham [ of the target PS50 repnndless of
the exlenl 1o which Citigroup oulperforms against
perlotmatioe goals andior peor fimms. The number of P51
ultmately carned could vary from e, i performance goals
are pot met, to as much as 500 of eget, if pesformance
gonls are meamng fully exceeded

For all nward vears, tho value of cach 190 8 eoual to the
wvalue of one shate of Citl commion stk Divedend
cipivalenis are accrued and paid on the pumber of camed
P5Lis after the esd of the perfonmance period.

PSls mee subpect to vineble seconnting, pursaani be
which the ssociated vibue of the awand will Mucnie with
clanges m Citigroup’s sbock price and the aitainnsent of e
specified performance goals for cach awanl, umiil the award is
settled solely in cash afier the end of the performance period.
The value of the aword, subject b the performanee goals and
taking inlo sccoun any latiry equitable ad) % S
et the teoma ol the award agreement, is estimated osing a
simulation mealed that incorpomies multipls valuation
assumplions, meluding the probatality of achicving the
specificd perfonmance goals of cach owanl The nisk-fice mic
used 10 the mode] is based on the applicable LS. Treasury
yield cwrve, Oither significant ssaumpieons for the awards are
as follows;

Valustbon assumpiions 2 2030 201
Expected volaidity ABBE %% 2226% MIl%
Enpraiend i sleml yickd 421 282 67

168
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A sumimary of the perfommance share unal sctivity foe
2021 ks presemted below:

Wiekglibead-
ni

" i Teie

value per

Frrfarmance share aaits l-’lh-_ unit

Cutstandimg, beginning of yrar 1LBARHOL & pe ]
Uianted ' ALE N THAS
Cancelel (3131 BL14
Payments (133,497} 8L
n-h.ru.dh!,ud wof year 1L17437) % TIET

1) The werghredavemge pram dote S valoe pev wnn avearded] = 300 mnd
D1 s SEA AT and STIER, respoctivedy.

Translormution Program
I opder 1o provide an ineenbive for select employees 1o
elfectively exeewe Cili"s transfomation progrm. in Auagust
2021 the Personnel and Compensation {P&C) Commiltes of
Citigroup’s Board of Darectors approved o progmm for them
1o earn sdditiomal compensation based on the achievement of
it tramslormation goals from Avgust 3021 through
December 2024 and satisfaction of other conditions. Eligible
emplivees were piti bed of their nward under the program in
Movember 2021, Performance umder the program s divided
inlo three eonsecutive perods, ending on Decanber 11, 2022,
2023 and H24. The awands will be subisest 10 variable
scenunting. pursaant o which the sssocisted value of the
award wall Muctuate with the sllminment of the perfonmance
comdiboms for cach tranche and chanpes W Ciligroups stock
e, The amortazation commeneed after the servies incoption
dage of November 2021, Paymemt for cach period will be in
cash, o ||.1n||'| sum, with the thind payment imibexed 1o
chamges m the value of Citi's common stock fromy the service
incepltion date through the payment date. Eamings generally
will b based on collective performance wilh respect 1o Cit's
transformation gonks asd will be evaluated nnd approved by
1be Commuitiee on an onnaal basis

Faymenis m the eveni of oy category of employmeni
tevmination af change im job bile or cmplovinent status are
subgoet e Cit's discretion. Cancellation snd clawback s
peovided for im the event ol misconduct and ceriam other
circumsiznces, The program u[.pli:s to senaw leaders crvlical
1o elping deliver a sucoessful transformation with the value
varying hised on sdividis] compensation levils.

731/907



Stock Opticn Programs

Al ouistapdimg susck eptions are fully vested, with the melated expemse pecopnized ns a clange b income in prior periods, The
followang table presents infosmation with respect fo steck oplon achivity under Citigroup’s siock option progmms;

i 2020 2019
Weighted- Weighted- Wighted-
mersge  Inirineic FVETage [mren=ic aver [ntrmsic
ruercise value eximcise  valae ek valne
Uiptinm price  pershare]  Cptions e pershae|  Oplions prce o share
Chatstamiling. beginning of vear 66658 & JATAT 3 1424 I66.650 5 4TA2 § I2AT JEIITS 5 IIBL S —
Canceled —_ - - (10363 40HE0
Expired = — s - - - (#9010 14230 -
Exiroised b G50 1250 FLE (IR0 R000 2550
Owtstamding, end of year — X — 3 — 166650 & 4742 § 14 I66650 § 4742 § 3247
Exerelable, end of year — (FArti | s 5800

As of Dewember 31,2020, Catigroup na laper has any siock optioms suistanding

Oiher Variable Incentive Compensation

Citigroup has various ineentive plans globally that ane wsed 10
midivate and rewasd performance prinaarily in the arcas of
sales, operntional excellence and customer sahislaction
Participalion i these plans s gencrally lmled o employees
who are not eligiblec for descretionary anmil meentive awands.
Calier forma of varable compensation melude monthly
cornamissions paid o financial advisoms amd morigage loan
ollicers

Sumumiry
Except lor awards sulgect (o varsable accounting. the total
expense recognized for stock nwards rqrmﬁmh-ﬂw grand dale
T vahie of such awands, which s generally recogmsed as a
chasge t insome ratahly aver ihe vesiing period, other than
For awands to refirement <lipible emplovees and immediaiely
vesbed pwands, Whenever awards are made or are expected
b il $o lzgibil ployeos, the charge tn
meome is acocleraod based an when the applicable condidons
to petirement eligihility were or will be met. I the employee is
retirement eligible on the grant date, or the oward is vesied ai
the grant date, Cil recognizes the experse each vear equal 1o
the grant datc faer value of the awands that i estimates will be
prambed i the Follawang year

Feeypents of Crtigroup stoek awands generally donol
have any slnckhodder 'rig_'hh. until shares are delivered upon
wesling or pxercise, of afler the expirntion of applicnble
vequited boldog perivds. Beciplents of defomed stock awards
aml deferned cash stock wnit awards, bowever, may, cicept as
prahibited by applicable regulabory guidance, be entitled o
receive or nocrue dovidends or dividend-egquivalent paymenss
during the viesting penoil. Kecipienils of stock paymend mwards
generally g citithed to vote the shafes m ther awarnd durmg
the sale-restrietnm peniind. Onee o stock awaned vests, (he
shares delivercd 1o ihe panicipant are frecly ramsferahle,
unless they are subgeel io o restnetion on sale or tmnsfer for o

spectficd penod

|64

All oquity awards granked since Apnl 19, 2005 have been
e pursant o ockhobder-approved stock incemtive plass
st are admanestered by ihe PEC Commitiee, which is
composed entirely of mdependent noe-cmplovee directors,

Al December 31, 2021, approximalely 390 mullwon shares
of Citigroup common sock were authornead aml avadalsde fin
gt under Cilgroup’s 2009 Siock Incentive Man, ihe only
lan from which equity swanls are cumently granted.

The 2019 Siock Incentive Plan and predecessor plans
permmal e ise ol Ireasury stock of newly ssucd shares 1m
conneetion with awards gramted under the plans. Treasmy
shares were used bosettle vestings fom 2008 w0 2021, and for
ihe first quarier llfﬂlﬂ!.gmqﬂl where local lnws fovor newly
tsstiod shares. The use o treasury stock or newly msued shares
1o setile stock awards does pol alffect the compensaton
expense recorded im the Consolidaied Statement of Ingome for
capaity awinrds
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Tneentive Compamsatiog Uasd

The folkrwing tble shows eomponents of compensation
CApIENSE, nlll.mﬂ b ceriain of the meomive cnlnpr:qulinn
programs desenbed above:

ire iV s i W1 laN 2%
Tor estinsied swards 1o retirement-
cullcagues S BOT 5 T4E & 03

Amortization of defored cash awasds,

delereed cash 500k wmits and perlormancs

wlexk unis M 200 355
Immedisely vested sinck swand expense™ " L3 B2
MAomortization of restncied wend dedemed

stosck mands® s 40 s
Onher vaniahle momtnve compensation A5 61T GG
Taidal 3120 52000 52190
ih R fim Eaichy veund stk awand, bl praceally

¥ P
e skecl payments m higu of b compemation. The cxpeme is
penctally svvrenl as ganh inconlive comprsation in e yer pes o

21 Al peric sclude smuiliration capeie li all imvesiel svwarls i fane
retiremicni-cligibls calicapio
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K RETIREMENT BENEFITS

Pensiom mml Pasteetirement Plans

The Company hns several non-conitmbutary defimed benefit
pension plams coverning certain LS. employees and has
wvanions defined bemefin pension sad termination indemmty
plans covening emplovess oulside the U5,

The 115 speshified defined benelit plan was fnuien
offcctve Jarmary 1, 2008 for most ompldovocs. Accondmgly,
o nddvsonal compensation-hased contribaitions have been
credited w the cash balanee portson of the plan for existing
lan particepanis after 20807, Hvaever, corinm cmployees
covered umder the prsor final pay plan fomuls conbinde L
acerise benchits. The Company abo ofTers postretiement
healih care and life insurance benelits fo corinm cligible 15
retired emplovess, as well as o certain cligible employees
outside the 1.5

The Company also sponsoes o number ol nons
contmbutory, sondgualilicd pernsson plans. These plans, which

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

are unfundad, provide supplemental defined pemsson benefits
o gertain LS. employees, With the exception of certain
wnplnyﬁc\ eovered ander the prim fimal pay |1|In|| Formuln, ibe
hemefits under these plans wene frowan m prior years.

The plam ebligations, plan assets and persdic plan
expense fior the Company™s maost significant peissson and
pestretirement benefit plans (Significant Flans) are measured
and disclosed quanerly, imstesd of pomually. The Signaficant
Plamns capiured epproximatcly 90% of the Company®s global
pemsion aind postretinement plan obligatsns as of Decenber
A0, 21 Al ather plams (AR Cdiber Plans) sne measared
amrmunlly with o December 31 mensaremendt isle

Met {Benefin) Expense

The following talile summanss the components of met
(hemefit) expense recognized im the Consolidaled Sistemend of
Income for the Company” s pemsson and posiretirement plans
o Sagmilicand 1'lans nnd A8 Cither Plars

Ponio jilaiin Posticdinramiciil e Tl jlaiis
L5, plans Som-ll5, plans 15, plans Nomll5 plans

o willioan aff el M 020 N9 | 1 J020 2000 | 20a1 2020 2% | 1021 2020 :0ig
Blenefits camed daring the year 3 —5% —% 15 15 TS 1468 —5 — 5% —|§ &5 TE% &
[mterest eosl on bene(@ obligation 38 3T 469 ME 46 2E7 13 17 -] L LA (]
Expevted retim om asssts (683) (RMy (RN Q@83 (M5 30| (83 (T O8] @G 07 (B
Amorlisation of unreeogntad

Frice service cost (hemeit) 1 i 2 &) 5 ) L B = LEL B e L |

Ned acfuarial Joss (gmin} I 1y M [ i il (] 1 i1 ot ]
Curtailment Joss {gainy™ EE—— 1 R e P T = e
Settlemant ks ()™ —_ 1 in 0 - - —_
Todal met (henefi) evpeme 3 @033 5 (21138 (L4ES 231 5 X4 & 209]1 %S (B 6F N2E HE 4
i§)  Eowss (paims) dug s cunaiment asd serdemon rela o repostibming and doveagrs s
Cantribaiions The follvwing table summanzes il Company s actieal
The Company’s fnding prachice for 115 and noa-L1L 5 conimhutns for the years ended December 31, 2021 and
pension ord postrctivement plans is genemily o fund (o 2020, ns well as expected Company comtributiens for 2022
mmirnam fanding requirements in avoordance with applicable Expeciod comtnbutmons are subpedt bis change, smoc
tocal laws and regualations. The Company may mercase s cosiiribaton decisions are affccied by various fewes, such as
conmibutions shove the minimum requined contribution, if market performanes, lax considerstions and regalalory

PRIy 1aie, |n ndids 1 mi fhas the shibiy o change rcqni:l,ﬂcull..
s [uniling practiees. For the UL, pensson plans, there were
na reduired noiaimiem cash contmbuions for 2021 or 2000,

Prmsiom plams'" Postreliremsent bonelll plans
L5 plans™ Nom-d15 pilans 1.5, plans Neo-1L5 plans

I poliwn o alffurn 20T 2021 2020 | M2Y 20X1 2020 Jekd MG o3| hEd 2021 2000
Contribmtions made by the Compaay F—5 — 5 S MSIMEISE —5 — 5 — 3% 35 4
Bencfits paid directly by (relmbursements to) the r r
Coampany" 5T % M| 4 N 4 s I (& & 5 i

(1) Amimis reporied fir T sre expeciod smonss
123
(3) Detmated 300Y benelit paymemtis have morcand dos i the wmd-drun of Citi™

the VERF plas wall be withdraming theit jession filan asscts, Yoz Note 2 1o the [

IT1

Thie 115 frcsiibion flifss ek henefits pad drectly by the Urpany fiof the muegili Bod posiius plan

cirmisrner harkmg hasinos m Bores, o 8 mooapecied that emplovos wha elecial
I Fiisices] liw sikdationul
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Funded Status and Aceiwmilared (hler Comprelicndve

Hreome (AT

The folbrwing table summariees the funded satus and amounts recognised on ke Consolidated Balance Sheet for the Company’s

prension apsl postrctinement plans;

Ienabon plans Postretirement henefit plams
175, plams Mom-11.5, plins L5, plnis Nan-1.5, plany

T wmiftios af cotlars 2021 20 2021 2030 w1 2030 201 2020
Chamge in prefecicd bemells obigation
Propcied benefil oblipason at begmmmg of year S1MRIS § 13453 |8 A0 5 RIO5|E A5 S &02I5 LW S 1384
Renelits carned daring the year — - 149 "7 — - i 7
Izt cosl on beneli ohiigatm EL] T8 o4 146 13 17 kL 9%
Plan amendments™ - 6 1y —  (loay -
Agiuarial { gasn) boss™ {447} 30 {4y IiE 128} (18] fAiL] 1
Blenefits paid, net of participani’ contribulsons seed povesniment
stbaicky/! O83) ey (& E| @y (e
Selthement gaim'™" — {124} {1y - -
Cartailmenid pam!! - — 13w} [LEL = . = =
Fn'n!h E“H-'IIIHF iipad and cther — Eﬂr i — 1I_3-5| ifdlj
Frojeciod beacflt obligation at year eml 5 AL766 5 IG5 (S RDOT 5 A28 SO0 5 §ERS L16% 5 138
Changr in plan ascs
Plan sssets ut G vihue 58 begmming of year SIA309 5 1277 (8 THM S TAsels A S M5 L1465 1027
Actual reium on sty A58 1502 n? LS ] 0 » (b
Compasny } &6 36 155 155 12 {154 ] L]
Henelins paid, net of participants’ aonirbubsm sl povermien!
subsiiy™ 3% akeay (M8 (2R 45 el (%) {64y
“seitlement pan " - (124 (i - —_ -
Forrign exchange irqw.‘l and wther _ {2} {54y —_ { 130y 55y

lim assids o Ml valwe o year cued $ 12977 5 133095 7614 5 T3 ETE T O O T
Fumileil stntws aof il plass
Cmalified plam™ £ HM S Mols gEnS nl (NS 2GS (205 (240
Nengualified plans'™ {65 TG
Fusilid status of the plass a1 yeas cald § 1S Sonls (sMS enlS (snS 23S (1S s
Mell nmnumt recegn keed
Chuslifiedd plams
Hlenclin st 5 #Mas lols WIS T — 5 5 165 & 15
Beneiia liakikty = — | (35m (150 {IET} {12k {321) (2693
ymalifieil pilams § RS 230058 (JAT)S  (TIENS  (IEL}S  (IZEMS  (IBEDS (244
Mangualificad plans (BEY) TM — - =R =i - =
Mot amount recegnieed on the balamce sboet § M1 S (i06ps (ART)S (TREMS (IEN} S (IIENS  (IMEHS (2440
Ameunts reeogelzed n ADCFT
Met trnsation oblgation 5 — % & — % 1 — % 3 — 5
Prior service (cosll) bene it (L1 (10§ 5 [F3 n ]| [l &1
et actiaral (hoss) gam 16:575)  (TAZ  d)A0E) (168 bl 34 (I8 1348
Ml nmount recegnieed in cguity (pretax 5 (6583 5 (TLA2pS (1SS (1ESIS 162 5 USTIS  (1AE S (265)
Mvecumulated benefit ohligation at sear end 5 IL765 § 13812 |58 TS50 8 ANIG]S 500 5 5505 LIsR 5 139

sctmarial loss wos pransmily dus b the decine in ghobal discount caie partially offsc by fermible asesd petime

i reguired larshing s especind for 5002
The nencaabificd plans of the Uompany s uafendad

172

The I % peostrotiremest henelit plas s amended in MU0 b mave grand frfered Medicsro-cligible retirces in fhe Maofcrr: médmides] markeplace
Prurmp 2121, the sciuanal gain was prisaeily des i i wercass 1o global dincows ries partially o by lewer fom opesied guet e, Dharing 2000, ih

L7, postictirernent henefit plass weng axt of Employer Ceoap Wever Ples ssbwidsounl S 11 smillivm snd S40 milllion m 7020 snd M020, nepectively
Curtailment ol sciflememi paiss relsie o rpoationing dnd drvestiiee sctndlion
The UEA. qialificdd peraim plan was fully fumdad endsr speaificd Enpdive: Rctoemea Iscams Secunly Acl (ERFSA ) Banding relos a of Rasiary 1. 2001 and no
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(71 Whe Eameuk foe S Cimpany™s porion overviph prodces i ludo

ol

im thc Fehae

charges for ol flas. Seillemen soginmlisg is & pgenod
when sither he wen of all sotlemenis nclodng himg s panments for the ye=rm grosier than scrvice plus misrod costs or if moee ks 10860 the plan's
et bemici ahlipatam wall b sctilal. Betaine sone ol Uil's sgmilices plam e o sl hate oo malenal i sl sclllemmznl sstvnlog may gridy

The folbrwing table shows the change in AT related to the Company's pension, postrelirensent and post employment plans:

Frv v T o slisfary 021 o (1 1] 201
Begimning of yrar balance, net of tax! "™ 5 (BB 5 (6809 5 (6,257}
Acrusrial aisummptions chadge and plan experiencs Wl (1464} (2,308
et asuet gais (loss) dee io dilference beiween acrusl and expecied remrm 14H) 1076 1427
Net amawtimiion %0 LY T4
Privr sorvice crodil { eist) i g ]
Cusiarilmetit'selilement g™ (1] (L] 1
Feselgn exchange imypace snd cther 153 {16} (o]
Change in delemed inxes, net 280y 1 119
et of ta 3 (I =515 1552y
End of year halamor, med of tay'™ % (SRS % ih AL S 1 HIELy

(b e Mot 19 10 e Umasoludaied Finascaal Sstoments of feriler disciiass of el ATK T halance,

{21 Encudes met-of-tes mmnmis fin cortain profilibarmy ples sutids the 115
3 C il meik Tl 1 ey ik Al i e

At December 31, 202 amd 2020, the agpregate projected benefil abligation (RO}, the sggregate sccumulated benefit obligation
(AR and the aggregate fur viue of plan assels are presented for all defined benefil pension plans with o PHEY i excess of plan
mxsils ond for ol defimed benehl penmon ploms with an AR in eXcexs of plan nssets os fisllows:

PN ciceeds foir value of plan aisets

AHE l:imfi Tair vabue of plam msseis

1.5 pland Nom-11.5, plans 1.5 plamy! Nem-15, plans
I il of shoffiars p{ ] ] il 220 p{ 34 ] 203 ki 200
Projoctod benefil oblpation 5 BREY & Ti6 i 3966 5 A5 5 GHA & TGS AR S 4TH
Mecumslared beredin ol gatios LH2 Ta4 EE ] 4,400 GHZ T4 34M 4,339
Fair value of plan asseis —_ 1616 gL = 2486 32912

[13 A of Decemsber 51, 2021 and 3020, onby the nosquutified pless” PRI and ABD excealed plan s
Mo pesult of the quariery messuremenl process, the nel
pemodic (henelit) expense for ibe Significant Plans is
caleulated s coch respeciave quarier end hasesd an ihe
preceding quaner-end mies (as shown below for the U5 amd
nonA1 5, pension and postretirement plans). The achuanial
assumplions for All Other Flans ase messured annually.

Plan Assumptions
The Company ubilizcs = numbsr of assumptions to delermane
plan ohligations aiwl expenses. Changes m one or a
combination of these sssumphions will have an impact on the
Company s persion and postretiremest FIO, funded status
aned (bemedil ) expense. Chanpes m the plans’ fumded status
resulting Fom changes in the PEO and for value of plan
assels will hove a comesponding impact an Accwrdarad other
compr el bieome T

'I'h.*n:lu.u.linluwml:ummn: the respective years enled
Iecember 31 i the whlz belivw' are wsed 1o mensure the years
el 1353 and the nict pemmdic ibeneliy CRpCTiaT Tor e
subsequent yoar (pemod ), Samee Citi*s Sigmaficant Plans are
mensmred om 8 quarerly basis, the yeor-emd mies For those
plans are used to caleulnte the net penodse (benefing expense
for the sulmoguend voar s first gquarter

173
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Certain nssumptions used i delemyining pension and
pestretirement benefit obligations and net benefil expense for

the Conpany's |1Inm are shown m the ﬁlllm\'m; bl
A e emd por] 020
Dhiseoumt rafe
U5 plana
Qualificd pensaon R0 24%%
Monqualified persion 130 115
Pestretanetaenl LTS 220
Mem-1L 5, perin plam.
o 1
Range et s
Weighted nvemge A%G 104
MNomeLI S, postretiremont plons
Raigie 105 B LOLHE 0 RGR B S5
Wirphtod averape B T4
Fulure compemsation inerease pafe™
Nm-l.]'!:ﬂuh'.ph‘ .
Range 13000 1125 13080 1125
Waonphtod average EN L] 310
Expected refurn on naets
115, plams
CQualified pension A0 580
Pestretinoment™ /150 SE0] 50

Mim-LT S, pension plam.
0,00 00 1150 D 1150

Wenghted avempe deA 130
Mon-LLS, postretirement plons.
Bumnype 600t .00 595 10 KON

Wenghted averape 159 79

(1) Dhae b beslincally o plidal misres faies, tere were sopalive dsdomn|
rates Jin phar it b ladively shiont dunation i ooriaim i s,
s m the Eisusons and Switesilend

23 e malerial For LS. plai

3) For the yeam endad W21 snd N0, the cigectel rebism on sets finf the
WEILA Trus was [ 5086

iy b yoar 2021 poirl] mie
IHsenmnt Fate
US. plans
FASNAL el 3280 N0 40N R
Uamlified persion. L7ERALE0AG  2OIAD 55N AT 1AL
Nomguahliced 3IHIS 42530
pomsson LIAB000 LTLTS 2SR50 A0
Tostretiroment NSO 42043800
LIWEAS LEVLES 245215 315000
MNoa-1 5. pemaion pilans!
Hampe™ 0,25 1LES 00000 1130 0085w 12,00
Weighted mempe EAE £ 447
Nom-115, postretmement plans!
Ramgpe LB tEH 0% d?S LTHw 0TS
Weighted averape T4 LG P05
Future compensatbon lncreme ruie™
Nead] S pensicm plamd!
Wanpe LMo 1125 U500 1150 L3 1267
Wetghted merape Aln L7 is
Exprcied reimim om sy
S, plans
Cuabified persicRBEE0EERE00 670 &0

Posreliroment™ 5500050
Mos-Ll 5. pensacn plan’

A.TO 00 i TI300

Range oodie 1050 0008 1150 |0 11,50

Weightad mvernpe AL 198 430
Som LS postretirersent plana' "

Range ASSte R0 G0 KO0 R0 0 9N

Weighted mverape 799 159 201

{1} Beflecs saics utiliend b dctermin the qeterdy g1penme for Sigzifean:

non-17 8. pemain and peatrctinement plans

2 Dhue o Rintoeically bow ghobal imterest rutes, there were negative disoosn

waies o plasss Wk relatively short dralion in coten muer mirfics
il o e Fanvucone aind Switicrlad

i¥p N rnaizreal for U S plans

(8 e expectod Setiim o dits o the LS, pemision sl jostichrcicl

platm s livvernll from 5800 10 .00 elfective Apnl 1, 2000 s w

S04 efficcrive Dctaber |, 2021 5o reflec the chasge in oege) axe
allucatinn

174
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Ihsconnt Kaote

The discouni mies for the U5, pension and postretirement
|'r1ur|.'l| wene selected by relarence o a{:itiglmp-qm:iﬁc
amalysis mmg ench plan’s specific ensh (lows and compared
with high-quality corporate bond indices Tor reasonalleness.
The discount mites for the pon-L1 5. pensasn and
pasirelirement plams are selected by reference 1o high-quahity
corporate bimd mtes in countnies that have developed
corporate bomd markels. However, where developod corparale
Bt maskets do ot exis, the discoum rates are sclected by
reference 1o local government bond rmbes with & premium
mifcled 1o reflect the addinomal nsk for comporsle bomds m
cerlmi coimirics. ElTectnve December 31, 2019, the
calublishod roumlemg consentiion sl ihe tcarest § bps lor all
COUMRES.

Expected Retwrn on Assets
The Copany delormanes s assumplions for the expoecicd
telurm on asscts for its LS. pension and postoretimement plans
usimg a “butlding block” approsch, which focuses on ranges of
anticipated rmies of reham for coch asset class. A weighted
avermpe mnge of pominal mies i then delermmed based on
target allocations fo eoch peel clis. Market parformance over
a mimber of carlier years s evaluated covenmg a wide range
of econimie comilitions 1o determine whether there ane sound
reasons for projecing any past iremds

The Company constders the expected returm on assets 1o
b i Longetorm assessment of relum expectativns and does not
amticipate changing ts asumpison unbsss ibere are
sigmificant changes in imvesiment siralegy or econmmic
conidiions, This contrasts with ihe selection of the discount
ot and cortain other assamptions, which are roconsidered
annislly (or quarberly For the Sigmilicant Mans) m accordance
with GAAR

The expected return o sseis reflects the expected annual
apprecintion of The plan wssets and redoces ibe Company s
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Semsitivities of Certain Key Assampriong
The following tahles summanize the elTect on pensian

CRPEISE:
Hacomni rate

Cnz-persentage-poinl incroase
ot il i halicary Fo T ] 2019
1E5. plams 5 L] M5 I8
Mol |5, plans (4] (163 (5]

Ume-peroentnge-point decrome
o wnillomen i isiicara il k] X9
155 plans 5 ms (52§ (£R1]
Ml |5, pilis 15 8 i2

The ULS. Quaalified Pension Plan was froeen m 2008, and
an m resall, miost sexvice costs have been elmminateld. The
pemsson expense for the VLS. Chalificd Pension lan is
therofore driven pramanly by inierest cost mther than by
service cosd. An increase in the discount e generally
IPKTERsES PEmsIin EXpense

For Nen-11.5, Pensiom Plans that are not froven (in
cviantries such as Mexico, the UK. and Souh Korea), there is
imore service cosk. The pension expense for the Non-11.5
Plams ix dniven by both service cest and interest cosi. An
ineresse inthe discount rate generally decresses pension
expense duc W The greater mpact on seTvice cosl compased
ialeTesl cosl

Simee the US. Qualified Pension Plan was froren, ibos) all
ihe prospeciive serviee cos has been clmminsted and the
painloss amortization persod was changed o the hife
cxpecioncy Tor machve parhicipants. As a resuli, pension
expeiise fiof the U5, Qualified Pension Man is driven mone by
el oists ihan service costs, and o iecrease m the
duiscount rate would imerense pemsion expense, wlale a

: ; d in the di 1 rate would d I 1
annim] pension cxpense. The cxpoctod notum on assets is The fallowing tables summarnize the effioct on pemsion
et Trom the s of aervice cosl, mierest goal and oiber cxpensict
components of pension expenss to amive al the nel persson
{hemefit) expense .

§ : | Eapicted Pefini o aisils
The follsving uble shows the expected retum on asscls -
| . X Chne-preroetage-podne lnorease
used 10 determining the Compaiy s pemon capense P I 090 010
compared 1o the actual retum om asseits dunmg 2021, 2020 and M A s B o 5
2009 for the U5, pension and postretirement plass: '5]’“' AS) tzh Loy
Noeell 5, plams i (i) (4]
115 plams Clnepercentage-palnt decrense
(Trarisg the vear} 02N 2020 0 I milliws of kol 1021 020 19
Expecid retum on LIS, plans 5 [ETE ] [FER 3 123
L NonL1%. plans TH 3 [
1.5, pensson amd
postrehiromont il SRR SR SR 00 6. PG 6 T
VEHA trust 1.5 A0 30
Aucrual vetm on ety
115, pepaion and
POSLEtFEmen) rust 14 1354 1520
101
In
VENA rust 1.42 21 ZM6

(1) Acssl reters i ansets s presosied set of fees.
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Iealth Care Cost Tremd Kate
Assumed heahib care cost tremd mmies were as Tollows
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Tuterest Crediting Rate
The Company has ¢ash halange plans and other plans with
1|||.\|||im|I iscresi :lcdilinﬁ mics. For these plans, the interest

WA 00N crodiling rales are scl in Fime wilk lan rulcs ar country
Health care ol incremss paly For legislation and do not change with market conditions.
Vs plam:
Fullimying year 615 6500 Wrighted average Fatered
Ltkriates povie bis bl cot dinereane: bs dnsimied 1o craditing rafc
b s ime At vear emd FT ] 2020 09
Year in which the ulnmase rate s U5 plans 1505 1A%, 234m]

4 2 .

Tthiked il v Ko 15, plams 161 e 16
Health care cost inerease muie for
nea-U_%, plans iweighted average)
Fullirwing yeu 6¥1% 6.85%
Ulltimate pmte: b wich eoal ineresse b
il 1o datine 691 GRS
Year in which the ultimese rute
1% ey AT 2070
Plan Assets

Citigroup’s pension and postretirement plans” nsset allocations for the 115

amnscl [mir valoos anc as fllows:

plans amd the larget ollecations by nsset eolegory based on

Turgel pased VL5, ponsion asscis Vs, pastrotiromont mwcts

nllscntion il December 30, ni Icomber 31,
Aasel catrgory’! Pl F ] 0Z0 L] 2020
Eaquity securities™ -212% T % 16 % T % 6 %
[t sccurities'™ 25-114 T ] k] 59
Beal s 04 1 4 b 4
Prvvate eguuty -t [ 3 i i
(her mvestmenis 0-2¥ B 1% E 18
Tatal 10k %% 1 % (1L L} %=

1]

oaiaie e <lailied in the real exate g Glepory, ol geival oquily
i
1]

Thard-panty myvesimenl nsenagers and advisors provade
their services lo Citigroup's U5, pension and postretirement
|1:'|u||.1. MAssels are iehalanced s the Cﬂmpﬁn}": Pension Plan
Investment Commabiee deoms spproprale. Ciligrop’s
mves el stralegy, wilh fespoct 1o ils asscls, i b rmaiidam o
plosbally daversified investment ponlobo acriss several asse
classes thot, when combined with Citigroup's contributions to

Mssat allosation for tha 115 plans & sot by ovvestmand strasy, 08 by mvesmsel prodst. §on examphe, prvate cquebss with an urslsthang imvesnscm i real

Eiquity secugiten in de 125, pension and postrotimmeon plams do ned ischide sy Ciligroug commas siock 3t the ond of 2021 and 1058
The VERA Trost for postreimomon henaflis i prmandy ivvesicd i onh egeivalenés s dohi secarsibes s 5600 and 2000 @l 1 noi miflecad n e iable shove,

the plans, will matan e plans” alsbity v osect all sequared
bemelin ohligations,

r.-l,!tﬂrlll.l[!l'\ pension anid postnet nk rr]lrl.i‘ ~‘ d
avernge awsel allcntions for the noned 1.5 plans and the actual
ranges, and the woghtod-average tnfged allocalions by assel
calegory based on assel Gir values, are as follows,

Mm-S, pemsion plans

Targel psscd Actual rainge Weighied-nveragr

allocation wl Drecember 3, al Decemnbeer 3,
Avsel category’! 2022 piH 2070 21 0
Equity sccurities 0 fins LR TR o100 16 %% 15 %
Dbt mocurities -1} - 100 -1y T T
Heal cutase 015 014 13 1 1
Uher myveemenis il A1 -1 7 T
Totul 1 % 0l %

i1 Similar oo 178 plass, s sl for versam parl! 5. plas ag so by irvesinenn simiogy, sl by ivvesiment proda,

(]
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Target asset Actanl range Weighted-aversgr
alk=atiom al Docpmber 3, al Decembeer 31,
.\.iutul:-m“‘ 22 mnzl 020 021 isnfv]
Equity securitics 12 B4 - 5R% 41 % M %
Dbt securilies Sh-100 £3-100 S| DN 53 5
Dther frvestmenis -4 -4 -6 i [
Tatal 1 % 1N %5

(03 Similar o b U5, plana, v slocamsons b corsm ron-L0 S, plass are sol by imvestment sirkegy, mol by investmen prodec

Fair Value Disclosure
For imlformaton on (e valoe mensiremenis, meluiing
deseriptivns of Levels 1.2 anid 3 of the Thir valse hierarchy

sl the valuation methodology uiilized by the Company, see

Peates | and 24 fo the Consolidaied Fimsnces] Sinlcmeents,
Investimenits rscasuncad usang the MAY per share practical
capedicm are exchuded from Level 1, Level 2 amd Level 3 i
the taldes below.

Certsin imvesiments may imnsler between the foir value
hicrarchy classifications duning the yoor duc to chamges in
wvaliation mclbodology and pricing sokiroes.

Mt asscts by detniled sieetl calegories aml the Fair value

hierrchy are as folkws

1% pensien and posiretiremamt beneld plans

et e Falr valie mossurcmeni af Decombser 31, 2021

Aanet cabegorics Lavel | Level 3 Lavel 3 Tetal

115 equities 5 38 -_% -3 LEL]
Nan-1L5, oyuitics. Ay — - Aoy
Mlunial funds and ot regintered nyvestmenl cmpaics 7 — - 7
Comnminghed funds - 1,143 - 1,143

[Bebt secunities 18AT £ - A
Anmuily contrmcts = = 4 4
Derivalrvies ] 17 —_ 1n
EHI'I'.T Envesienits 13 — 15 A8
Tl investinenis 3 1787 5 6050 5 9 5 746
Cash el shisr-tcrm invesimenis. 5 (1.8 ] L ] T
Oither imvestmen lmbilities T {17} - (24
Nl lmvestments af falr value 5 ERTE o 5 P11 10,432
Dhiher mvestmen liabililies redecmed a1 NAY [ &)
Seountios vihied ol NAY 1951

Tadtal met nawrts % 13,2%
(1) Whe invesbnewis ol the LS. poron sl pilaam are ghed inwne tust. A8 Docombe 3], 200, e sllocable interosts of the LS. possion aisd

pestrcdirement plans were 98 P and TIPS, respectively, The vvevimenis ol the VERA Trsi fior p

177
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LIS pomston and posirctinenent beneli plans’!

I wiTusmn of gsilary Fam vaboe mesamemment ot Doecember 31, 20200

Assel cubegories Lewel | Level 2 Level 3 Twitnl
I1% expiitaes 5 LR — 3 — % K13
MLl S, eguilics 725 725
Mlunzm| funds and oder iegiatered investment companles 87 - - 447
Commminghed funds 10854 1,056
[Debt securiles 1275 &AM 5,05
Aty contracis ] |
Pervairves B [ - 14
LHher mvestments 13 el 3
Total investmends 5 3284 % 402 8 55 8 LR LT
Cash and shii-lorm imestinenis 3 3 1035 § b 1107
Ot bvestnieni lialilitics 2} {110 — {12y
et lmvestiments al Cair value 5 5584 % 6317 § A% % E T
Oibher i ivabis ik |t NAV 3 W
Sevurtics vahicd al NAY 612
Tolal net pescts 5 13,5640

iy The invesimens of the 15 pernson s p

plams are
portpattrement plans were I8 0% and 2 1P, respedtivaly. The et ol the VERA, Trst for p

led e trust Ad Dlecemiber 31, 2030, e sllocable imerests of the U5, pension and

bt s e s il

e ik by Lalblic.

Sop-1 L5 penskon amil postretirenecst beneli plass

P iy iy Falr value measuremsent si December 31, 2000

Asset catepories Leved 1 Level I Lavel 3 Tuotal
LIS equitnes 5 117 5 195 — % (£
Mo 5, equitees TI [ 1] —_ Bo&
Mumual funds and sther regatered nvedment companics 1EEK s - 1954
Comnmingbadl flmids Ei | — — H
Dbt scsuritees 4} 1M1 = By
Renl eviane — k] 2 5
Annuity coniracts - - 1 1
[ervatives == 5] - L¥9
Other Bmvestmenls — A8 MR
Fadal invistmends b 001 § 1,760 § A1l § 1, ireq
Cash and shisn=lerm investments 5 uT s 15 -— 112
Oiber imvestmoed Labilities i 1,578y — (1,578}
Mt lnvestments ol fair value 3 2119 5 157 § A1 8 A.05H
Secariies valued ai MAY L] 14
Tetal met masets 5 8,657

178
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Sonll5, pezskon and postretineneent benefil plans

e ] Farr walue messmement s Decamber 31, 3020
Asnet calrgorivs Levad | Level 2 Leval 3 Total
LS. gaquinies 5 53 [ — 5 1]
Mon-ll 5, equities. 111 L] k|
Whutuml funds and other regnserod myvestmen! companics B T - b 1]
Comnrninighed funds 2 — 2
Dheba necurithes 708 1420 g K123
Fenl estage 2 2 4
Ammiily contracts - - 5 5
Demivalives — 1003 — 1,045
Dher nvestmenta - - iz iz
Tatal investments % 9a% % ESLE 19 5 15,481
Cash and shor <orm mvestmenis 5 1255 38 & 132
Uither mmvistment habikties (46504 {4650
Nt bnvestments i fair valus 5 [N [1.461) 5 EIERS [
Secunties valied at NAY 8 14
Todtal met axuets 5 BITT
()
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Level 3 Raollforwnrd
The reconeilzixas of the beginning and ending balanees during (ke year Lor Lovel 3 assels are ax follows:

I T sl sl 115, ponibon il postrctirensost Boocfil plans
Beginnimg Levell Furchases, Transfers in Emling Level 3
& fair value af sales anad mndor ouf of fair valwe ni
Avart calogories Bhee, 30, 2000 Realived {lossesi  Unrcalized gains nances Level 3 Whec. 3i, Wi
Anmuly conimcts 5 [ ] 5 5 i3s L] 4
CHher mvestmenls 14 i 2 [2¥) 15
Todal investments L] =3 inl 5 E ] (29 8 3 n
T e 115 penason ansd postreliemaen! benifi plams
Begmning Level 3 Purchases. Transfers Endimg Level 3
{air v ai sabes amd anad'or out ol faair wailue af
Asscf fes Idec. 31,2009 Realed {losses) Unrealored {hisses) [ENT Ty Lovel b Lhac 3, NIM
Ammiity conteagts 5 1§ — ] s - — ¥ |
ihey imvessmensis T4 i5 k] RET] 7
Tedal investinents ] 6% (3 % E 18y & — ¥ i
dn pmillisns widofion Nom-1.5%, pension and postretirement benefit plams
Beginniag Level Ersling Level 3
2 Tuir value at Purchasis, sales and Transfers in Tair valuz at
Ausil cmtrgories e, 31, 2020 Unrealived gaims fssnances amilor owl of Level 3 Dhee, 31, 2021
[iehi sevunises % 5 £ — 5 -
Heal cxtate 4 F
ARMIULY CoFact 3 - 14 = :
Cithied bvestincals 112 4 2 L1t
Total investments i 39 5 i 5 i1y 5 — & ja
S meallsns wf dofiun Mon=1! 4. ponsion and postrotinemnent benefit plans
Depimming Lovel 3 Ending Lavel 3
i e at Prerchaies, sales amd Tramfers in {inir veloe ot
Asart cafegories Diec. X1, 3019 Unrealized {lorsesy RSUANCTS and'or oot ol Level 3 D 31, 2000
Deht sevuriiies LY I 5 £ (1 8 L1
Fenl cxtate | 1 F
Ammiiily conlracts 5 - - - 5
Uiher mmvestimesits 74 3 15 Az
Tl investmenis 5 W 5 45 55 5 EIL]
(k]
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Investment Sirsteny

The Company”s global pension and posteetirement Funds'
mvestment stralegy is 1o invest ina Fln.l.ll.mt manner for the
exclusive purpose of providmg benelits 1o participants. The
imvestment stialegies are targeted o produce a total retum
that, when combined with ihe Company"s contribuiions i the
Fumis, will meintain the fumds" ability to meet all requared
benefit obligaars. Risk is controlled theough diversificaton
ol asscl typos and investments m domeste and informational
cqiities, Tined ineome seaantics amd cash and shosi-lem
mvestmenits, The targel asvet nllocation in most locats

mutside the V1.5 is primanly im equity amd el secomitics.
These allocobions may vary by goographic region and country
depetiing on ihe matare of applicablic ohlgitons dml varous
ol repronal considerntions. The wids vaniaton in the actual
ramge af plan sssel allocations for the furded non-17.5. plans is
& resuli of differmg local ststulory requarements and economac
condiions. For exomple, i corlam countrics [ocal lnw
requines that all pension plan assets miast be mvested i load
mevans iavestments, government Rsds or lecal-country
securitics,

Significant Comcentrations of Risk in Flan Asseis

The asseis of the Company's pension plans are diversified 1o
Fimin the impact o amy mdividual invesiment. The LS,
qualificd pension plan & diversified across nuliaple assci
classes, with publichy troded lixed income, publicly troded
equity, bedge funds and real estate representing the most
sgmilicant asset allocations. Investments m these four asset
classes are farther diversified across fusds, managers,
strulegios, vintages, secton umd geegraphics, depending on the
specific chamaclenistics of cach st chess. The pension aascts
fir the Company’s non-ULS. Sigaificant Mans are primanly
imvested m publicly taded fived income and publicly traded
ety securities,

Oversight mmd Risk Management Practices

The framewok For the Company s pension oversaght process
imeludes monioring of retirement plans by plan fduciaries
anadinr managemenl a the glahal, :'g-ﬁumﬂ or oontry level as
approgriale. Independent Rk Monagement contributes to lhe
sk oversapht and m g it the Company™s 1.5
quakificd pensien plan and non-L5, Sigeilicant Pension
Plans. Although the specific composents of the oversight
process are iniloged o the ra.luiremum: of each re-’inn..
coundry and plam, the olkwing demonts ane common lis the
Company s mositonmg and rrsk mansgement process:

= porisdsc asset/labality monagement studses and stralegie
asset alliscation feviews;

*  pericdic monitoning of funding kevels and fusding ratos;

*  pendic monigoing of eompliance with asset allnention
gumlelines;
porivdie montoning el asscl closs and'on vestiment
manager perf ¢ againsl benchmanks;

= pencslic risk capital analysis and stress iestimg

151
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Estimated Future Benefit Paymonts
The Company expects b pay the following estimatesd benefit
raymcnts in future years:

Pwiretbremeni
V'ensbim plans Iermerfli plams
U5 wyg Us,
fu g dotiar plams R A e NomeL!.5, phams
22 956 & (R i |
NIiZ3 K37 452 | s k]
024 K4 00 [ 47 ™
Hi2s HAD LG ] v
Hiz6 ELT 467 | 41 &5
HM27-2031 3940 TAIE | 164 493

il Eatimatel 3032 beaicifii purments havg morcased dos & the wasd-doam
of Oty conmer banking buiness i Korea, s if is expeciod fst
emplriees who clecied the VERP plan willl b withadrewmg S
jpemion plan macts, Soc Nade T b i Consolalsiol Finasial Ststormosds
Tior aakhimnal mirmamn
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Past Employvment Plans

The Company sponseas ULE, post emplovment plans that
pm\u'nk iconmie coniimeation and healh nmd wellfare benelits
lo gertain chigible U5, employecs on long-term disability.
The fulbowing 1able summanzes the Dinded satas and
amoans recognared on the Company's Consalidated Balanee
Shest

It mmviliicnty f clisliary o £ e (]
Fremdad st of the plan al yeat end 5 (411 5 (45
Mgt ammml recopnized in ACHCT (pectax) 3155017

The fallewing tnhle summeasizes the net cxpense
rcmgniud n the Comsolidated Stafemend of Income for the
Company s L% post emplayment plans:

I milTun gl altliaen izl 20241 Pl
Met gxpense 3 WS 9% W
Defimed Contribistion Flans

The Company sf defimed congribution plens in the 115

and m cerinim non=l1 5 locations, all of which are
administered in nocordanee with local Tows. The mos
sigmificand definod contribution plan ix the Citl Relirement
savings Plon spensored by the Company inthe LS

Under the Cili Retirement Savings Plan, eligible 1.5
emplovees received matching contnbutions of up 1o 6% ol
thewr cliypibbe compensation for 2021 aml 20240, sbject 1o
stahatory limits. In adiition, Tor eligible employess whinse
eligible compensation is % 100,00 o less, a fived contribugion
ol up o 2% ol eligible compensation is provided. All
Company contributions are mvested sceording 8o panscipants’
mdivdidual elections. The following tables summarieo the
Company contributions for ik defined centnbution plans

115, plans
i millietn o ahistlars Lk ] 20 2019
Lesnpasy conzibutions 5 45 4145 A
Saan-115 plams
L ] FiH ] MM 2019
Comnpany contzibutions 5 s s N

182
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LINCOME TAXES

Income Tax Provision
Details of the Company''s ncoma tax provision are prescniod
b

P milian wf sl

I8 020 MG

£ urremt
Federal
Mm-S,
Sty

5 KXXS 08 5 B6S
AIEE 4013 4352
118 $4m 523

?ﬂllmbﬂ- faxey

S4008 5 4258 55 040

Ereferred
Fedoral
Man-115,

Sale

51,050 51 AM) 5 (00T)
L L) n

Mo (213 287

Tax Rate

The recongiliation of the Federnl stabutory imcome tax raie W
ihe E..‘mu.puur_\"u elffocive income b rafc npplir.ubh:ln T
From eantimuing opertions (belare noncontro ling mscrests
and the camulative ¢lTect ol sceounting changes) for cach of

he pericads indseated is a3 follows

Il 30

Fideral statutory rafe

Stalg meome s, ot of Rderal baeli
Nerred ] 5 income s oale differasas
Nondedsctible FOIC premsmims

Tax ndvantsged Dnestments

Valwmatwn allowanoe relmses’!
Ot et

0% 210% 210%
L ] 1%
LG 35 13
o 1.3 o

2y @ @n

LTy a4y (2

{15 02 (0E)

Eflevtive incems tn rale

198 % 18.5% 153 %

Votal deferred moome taves

SEALY S22 3158 (Bl

Prendsion far imeame tax on contiauing
m;hﬁum
Provindon benelit) Bt oot Laxes o
disgotimnad operabions

Imcome s expense ibenedli) reported s
wteskholders® equity related toc

FX manskaiion

Envestmend scoamtios
Emplowee stck plans
Cash flow hesdpes

Eenelia plans

FVODVA

Exchuded fair vale bedges

55451 5 1515 S4A%0

+— 2Tl

(146 a3
(LM 1214 a8
) #p  ql&)
(A7) 455 269
b 2 (1%
& () @m
2 %y ]
— {91} 46

Beiminad i}

Income tanes before soncontradiing
Imterwads

R3,Tal § 1030 54801

(13 Bachudkes e L5 o Sealinesd dveilien gains sl el koo
roalting in & prosctesen (heacfith of §16% millea mnd 537) milliea in
2000, 3454 pnillom and B |40 enillion in 200058l 5373 millon sl 0¥

million i 3014, revpectively

23 2020 pefbiocts the 1ax elfect of ASL 116=1F for curvenl exgeciad credn
by (CECLE T reflects Uee 10 el of the dousting chunge for

ASU 200607 For leiie PR o

153

(1p See Delermed Tox Aven™ bebow fof & Sescription of th cowposel

M sel forth im the toble above, Cil's gfTective tax mie for
2021 was 198%, compared 10 1%, 5% in 2020, primanly doe
1o the redused effect of permancnt dafferenees, meluding the
valuation allowance releases, on a mnich hgher bevel of protax

(Bt

Deferred Income Taxes

Drelierred mcomie Lixes wl Docomber 31 relaved (o ibe

Fillewing:

for il s o hrdian 3020
[T e F——

Credil [pss dinduction 5 5300 £ 6791
Deferved compensation and emphoyee benefiis pEEL S (1]
LIS, g on non-11.5. camings LM a9
lovestmend ad bous basis differences 190 486
Tax erodst aned pecl operating loss cry-formands 15620 17416
Funsnd sty mnd loases Aed 1938
b defermed my sty 5840 iXiD
Ciroma deforred o axeeis S34006 §361465
Valsation allowanee 5 41 5 5177

Dheferend fan muscts afier yabuntion alliwane 20812 530 958

Ikeferrod tax linkilities

Inangybles and beascs S{2E) 812.526)
Mool 5, withholding taves {987 (921
Inserest-related ilems — 57
ihther defermed iny abiies {08y (2104
Groms defiorrod s Hiabilitics S(5E13) 506,145
Mt ibeferred tax svarls SR4THD K14 R0
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Unrecognized Tax Benelits
The folkrwing is & redlforwand of the Compamy*s
unrccegnized nx hencfits:

B il 1k 2020 M9

Tatal mnrecogmieod tax henelits ol January | § B61 §721 $607
Wet anvoum of incresses for curvest vear's o
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Ihe portiens of ke total enrecognized tax benefits al
December 31, 2031, 2030 amd 2009 that, il regognised, wouald
alfect Cii™s inx CApCIGC DIE 1 hillaom, $0.7 bellion nmd S0.6
ballion, respectively. The remaming uncerain nx posiliomn
hawe ofTseiting aimounts i other jurisdictions o are lemporary
iilferences.

Interest and penalties (nod included in unrecognized tax

s s L P | 50 henchits above) are a companent of Pravisior for income
Cimoss amount of increasss for prioe years” frama
posisions sis 27 180 ’
Ciroves amnimm| of decrenses for prior yesns” [y
[arsitinns (10T (M5 (44
Amounis of decnemes relating to setloments gy (Am (20
Rethsctions dine o byprse of stnties of limitation () (13) (29
Forvign cuchange., scquistions and despeositons 4 ily |
Tettall snrecogaleod tax henelits wt
Ihecember 51 51,206 3501 §721
Izl 2020 2in%
Ty maiins ol shodlars Pretas Net of tax]Pretax Net of o [Pretn Netof
Totul interest mnd penalizes on the Consolidated Balance Sheet ot January § 5 115 5 9615 100 3 IS 10% § A3
Total inferest and penalizes n ihe Consodidated Stmicmend off Income an M 14 1 [E1] (1]
Tdh]hﬁtﬂd_'tﬂb’nullhﬂmn“ﬂﬂuﬂtﬂlﬂ:mﬁu]l'" H 164 1R b BLL K2

(1 Eecudes §3 million, §4 millin ol §5 millos for noe-? 5 ponelfics m 2001, 2000 and 2009, ropectiidy. Aho inclades 80 mallon, $1 million and S1 maliaen for

wbabs povaliics i 021, 2000 amd 2009, megegsively

As of Decermber 31, 2020, Citi wvas mnder nindit by ihe
Internal Revenve Service and olber maxr tixing purisdictions
arouid the world. It 15 this reasonshly possable that signifGeant
changes m ihe gross balance of unrecopnized ax benelis may
oxgur within il next 12 months Tl potential range of
ampvants hat could affect Cin's effective taxy e is between
S0 ool Z5040 mlllson

The falloaving are the mapor ax jurisdections m which the
Comganry e ies o Milkates operale and the carliest s year
subrject to exanynation:

durisdiction o year
Ulmiled Stakes 2006
Minicn 006
Mew York Suae and Cuy b L]
United K ingdom G
India 2007
Smpaporg 200
Fhenjs Eoong 2015
lselam T

Nop-U.5, Earnimgs

MNonel 15, pretay enmings approximated 512 9 billson in 2071,
5138 billson i 2030 and $16.7 ballion m NS Asa LS.
corporation, Citigroup and its UL 5. subsidiarses aro currenily
subjeet o LS taxation on all non-1U.5, prelax camings of
non-11L5, branches, Beginning im 2018, there is a sepamte
fiweagn tax credit (T4 ) hasket for hrumches, Also, dovadends
from a nen-1.5. subsadiary o alTiliale are effecnvely exempl
frvm U5 fanation. The Company peovedes meomme taxes an
b ook over tax basis differeneds of non-11.5. subsidianes
excepl lo ke extend that sach dafferences are mdefinitely
reinvested oulside the LS.

Al Decomber 31, 2021, 565 hillion of basis differcnoes of
nei-L 5. entities was indefimtely imvested. At the existing tax
mtes (meluding withboliling txesh, sdditions] tases (et of
115, FTCs and voluntion allowanoss ) of 518 billion would
have bo be provaded il sich assertions were reversed.

Income taxes are mol provaded for the Compainy’s
“savimgs bank base year bad debt reserves” that anose before
1988, because unider current 115 inx mules, such taxes will
become 'Fm_,'nbilr: omly o ibe exient that soch amounts ane
dustributed in oxcess of Hmits prescribed by federal bow. AL
December 31, 2021, the amount of the base year neserves
totaded approoamately 5355 million (subject io o tax of 875
million),
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Delerred Tas Asseis
As of Degember 31, 2021, Citi had a valaation allownsce of
54.2 hillion, composed of valuation pilowances of (0.8 billon
om il% genernl basket FTC camry-forwards, $1.7 billion on its
raneh basket FIC cary-forwards, $1.0 hillion on s U8
residunl [TA related toits pon-L1S branches, SI06 billion on
loeal nsn-115, T A% and $0.1 billion on state net operating
Iz carry=forwards. There was a decnase of 51,0 illion from
the Docomber 31, 2020 balanoe of %5 2 nllion. The ameant of
Citi's valuatson allowanoss (VA) may change i fiune v,

I 2021, Cita"s VA for carry-forward FTCs i iis branch
hasket decressed by 307 billson and the relaled YA for the
IS, tax elleet on non=0T5. branch temporary differenoes was
unchanged. OF this wdal brunch-relsicd changge of 3007 hillion,
S0, 3 ballion impacted the tax proviskon as discussed below,
The remainder of ihe branch basket-related VA decrease of
50,4 hallion was primarily dus to carmy-forwand exparabions,

Ihe lewel ol binmch pretax, mcome, the local branch ax
rate and the allocatons of overll domesne bosses (001 ) and
capeises for U5 tax purposes ot branch basket are the
main fbetors in determiming the branch VA, The allocated
XL wos enhanced by signaficant inxable income generated n
the current year Insililition, ihe global inleres mic
emviranmenl snd balanes shoet requirements in noi-17.5.
tramches resulied in a lower relative allocation of interest
capense w non-11%, branches. The combination of ike factors
enumiernted resulied in o VA relense of $0.2 billion an Citi’s
full-year effective tax mte. Cilalse neleased branch hasket
Wik ol 0.1 Wl wilh respect 1o fuluge years, hased upoa
Citi's Orperating Flan and estomates of future branch basket
fngtons, as vuilined above

I Cim'’s general basket for FTCs, changes i (be
Fitecasted amoninl of meonse in 115, Jocatsons derivod fnam
sonmess outsade the US| m addanon b tax examination
changes from priog years, could aller the amoant of VA that 15
necded agomst such FICs, The VA for the general basket
decreasal by 50.2 Tallion io $0.5 ballion, pramanly diec 1o i
ailjustmenis. Cild ontinues o kook for addeisonal actions that
may beconse pradent and feasible, taking into agcount ¢lienl,
n:wllnlnq- nmil rqm'plm1 crmsidersinins

185

The VA Tor LS. residusad DDA related 1o its nen-LLS.
branches was unchanged a1 51,0 billion. In addition, ihe
nonelr5S, local YA was '|.|Eh‘:|lﬂﬂ_ﬂ,tﬂ at 50,6 ballicn

The following inble summarees Cali™s TTAs:

It Bffivees o cledlary

DT As [T As

balnivee  halince

Deormber Docember
Ju-hdiﬂl-iml‘" I, 2831 30, 2020
15, Federal™
et operaing Insses (INOLAT 5 ir s i
Foroipn tax coedils (FTCs ) 15 A4
Creneral busmcss saoshis (GRCs) .S X
Tt Ly dedictions mnd crodis 24 8
Tatal U5, federsl 5 187 § L
State amil bueal
Mew York Ko s % 11X % 1.5
(ther stake NOLs L & (8]
[Fisinare |ax deduetions 1.E 1.7
Total stnde and bocal 5 iz 5 33
om0 N
NikLs 5 as g L3
Emund_#wm\ E 20
Tutal mon-11.5. 5 FEE 26
Total 5 E s 248

(1) Al ameures are st of valonen slleances

AZF  Dodhidod b et U5 fedenal DTAs of 567 bl s of Decctita
31, M) were dielereed nin labklines of 527 lalbasn that will revere &
e pchevam carmye forwesd periodd amd mary b nsed o ssppon the DT As.

I8p  Copnbis ol mt-conatidued e renm MO0 oary-forwisls thal she
vemmaly expecad 1o by unilized = Cingroup’s comsolidaed wx e
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Ihe foblvwing table summanzes e amoants of ax camy-
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Ihe time remanming fer uiidization of the FIC component
has shertened, given the passage of ame, Although realiration
1% ol assured, Culi beleeves dlal the realiation of the
rociogniscd nel DT As of $24.8 billson at December 31, 2021 15
imore-likely-than-not, hased upon expectations as to finre
tnuable income in the junsdictions in whach the T As arise
and consideration of available Wix planning sirbegies (as
efimed m ASC THE, frcame Naxes),

The magmity of Cit's U S, federa] net operatmg loss
carry-Torward and all of its Mew Yok State and City nal
operating boss cammy-forwanls are subjeet 1o o camy-forwand
periind of 20 years. Thas provsdes enongh time 10 fully ablee
tbe I¥T As perimmnmg Lo these existing NOL cory-Forwards.
This b due to Cind's forecast of sulTicienl U5 laxable mcome
and becanse Mew York State and City conliinge to tax Citi's
non-17 5, ingome.

With respect o the FTCs comporent of the IVTAs, the
carry=forward paned s 10 years. Uslueatson of FTCs i any
year ix gencrally limated to 21% of foncign sowrce axable

forwarids ool thesir expiration dates:
I it ol huliiarn

Decemher Docember
Wear of explration 31, by F1, W20
::L:ilh;n-g-hrhﬁd'u“ -
2022 5 05 % 23
023 o4 4
023 1.4 1.4
2027 1.1 J2
E‘:‘ﬁh‘ir".“m_"}u‘:'.ﬁu“:’" : IR
U5, inx return branch basket forelgm tax
n!.-d.l‘mrphmli.d-'
021 5 — 5 7
022 Lo Lo
2028 i i i
2020 L nd
Todal L5, tax rebwim bramch backet forcign
fay crel it carrry-forwainds ] 18 & 25
:-mﬂ“-rtn- Nmmmlmmm
032 5 0d 5 0i
033 L 0.3
2054 n: nl
2033 0.2 0.2
2036 iy 3
03T 0.5 3
b LE] ns K]
2039 ny w7
2040 o7 n7
2041 L) —
Tottall L/ 5. tax retwm general baslnes
credil carry-fermands 5 45 5 6
VLS subal separale federal NOL
CHrTY:
2027 5 o1 5 il
028 wl il
2030 {1} w3
2033 16 (]
2034 LA Fi
033 1 11
2056 I FA |
2057 Lo [
Ulnilimmsiied ¢y Sorward period L A
Total 1.5, subsidinry separate fesdernl NOL
carry forwards' 131 & 43
Bew York State NOL cnrry-Fornurils™
2034 ] 646 5 K1
Moew York Cily MO carrs-forwanb™
2034 5 71 5 47
Map-115% MO, carey-Tarwardy'
Varioos 5 1.1 % 13

i1y Hefore valustnm aliniance
2) Freos

i that year, However, OO0 that Citi baas ingurred of
approximaely 815 hallion as of Deeember 31, 2021 are
allowed io be reclnssified s foreign source ineome to the
cxbend of S0 1007 (al inxpayer's clechon) of doniestic
souree income produced in subsequent years. Such resulling
fweign soume income wonld suppon the realizston of he
FTC carry-forwands after WA, As noded in the tables abowe,
Cit's FTC cany-forwards were 52.% billios (553 billion
beliare WA as of December 31, Iﬂzl.tlmqnm]'lu L=}
allien & of December 31, 2020, Ciin beligves that it wall
mwore-likely-ihan-not genermle sulliceent LS. mxnble income
wilkiim the Hlsyear carmy-[orwand period to be able o utilioe
b net I'TCs alier the VA, after conssdermg any F'TCs
produccd 10 the 1ax returm fos siasch period. which miiast be sed
v i any earry-lorward wiilaestion
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10, EARNINGS PER SHARE

The ﬂ'ulluwlng talde recengiles the inconse and share data usced an the basie and diluicd carmings per shane { EFS) com palatmns:

I el of shmfur, Ercegs e shurr g ] 20 20149
Earnings per conumos share

Income fram contnaing sperations before attribmiben of noscentrollisg inforests £ neaw 8 11,107 8 judaT)
Liews: Nonoontmolling inierests (mom conlmaning opomiiorms T3 4 iy
Nrd imcome From comimuimg operstions (for EPS pormpasesi S M55 06T £ 945
Liss frean discontamued operations, tel of lakes 7 {200 4
Clirigraup s net oo 3 21951 % [14M7 3 1940
Less: Prefered dividends'!! 184 193 1.1
Mordl imcoane pyvailshle to common sharchuldors § WM s 9951 5% 18191
L Dhviadernds and uniistruied eamings alk d wr exmpluyee restricted and defened sharss

witk eiphss s dvadesds, applicalibe 1 hasie EPS 154 7 121
Mt income allkcated to commion sharcholders far hasic KPS § M8 & ORTD E IEATI
Weightod-average shares sutstanding spplicabic Bo basic EFS om0 el A0 2085H 23492
Haxic earmimgs per share™

Imcome from continung operstions £ MMM E 47585 £oR
[hssom e oporalnns — LA N

Mool incoane per shire—hasic 5 1o & 4748 Eom
Dkilwtrd enrnings per share

Nt imcome allscabed (o commnon sharchulders Far hmic EI's 5 TS S TS IEITI

Akl backe Dhvidens alkvaied us employee restneiend snd delomred shases with nghts i dnsdonds

that are forfeitable A i EX]
et Income allocated to commuon sharcholders far dibaied EPS 3 e 5 9009 £ 15204
Weightol-average cammng shares sutstnnding applicalde to baiic EPS 0w mom F LAMLO § 10858 5 114932
Eifect of diluiive seceitics
Oiptions™ il il
Diher ensployee plans l6d 131 160
Sl justed weighiled-ayverage skarvs nudstamiling applicable fo diluled EPS vis malidsand ! LORA 24D JI653
Dllmbed cnrnings per share™
[mcome from continuing operations £ M E 475 0l
Dhiseontinued operalaom - (00N} -—
Ml bnoine por share—dibuted 5 s 4718 K

(1) See Noke 20 1o the Coasclabsiod Finssual Stsemonts fiof the golential Niore mijac) of peeferiod sol dovidends.
31 Pue b reserding, earsinps ey share om contsmiay sperations s drcontinued apcrations el s b Semmngs por sharg on st jncome

@) Duimg 2021, there wre in weighisdsveage ojgasin viblanbey. Datiag 2071, o sigin o) oo b jarchese shano ol comaos skl weve outslindig
D M0, wieighied-gverape opesons io pibrchsc (1) mlllon dharos of coremos dock e milslarshing il sl inclisdnl i the sompulsison of cxmisgs per

shuie e e i wiripliedsdheruge exencise prsce of $56. 13 per sluihe win sliablisive

141 Dhie s sesiruing, seightodavesige corinon Jhires sitiailing spyhesbe i hine FPS sl the elfad of thliive sectifities may aof sism 1 veighinbaomgs

corrsios vhares custndng spploable o ddual EFS.

187
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1L SECURITIES BORROWED, LOANED AND
SUBJECT T REFURCHASE AGREEMENTS

Securitier borrosied aud purchased umder agreements b
resell, at thewr respective camymg valuss, consisted ol the
fllowing:

EDINETOOOO
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require prompt iramsfer of addivonal collateral in order 10
maintain contractual margin profection. For resale and
reparchase agneements, when peccsary, the Company posts
madditiconal collateral i onder % mamiain combracheal margm
protection.

Collateral iypeeally consisis of govermmens and
povernment-agency sequrilies. eomporte and manicipal honds,
capuities amd mongage- and other asset-bocked secunties,

The resale and repurchase agrecments are generally

December 31,
U il e althary 2 ]
Mﬂuﬂh i §F  23IEI S DOMASS
Depariata pand fof sviibun bomed had L
Tetal met'™ £ RIME mgm
Allwanse for crodil lesses om
securitics parchased and bommowed™ 6y il
Tadtal mel of allmiwnie 5 JTMm % 14712

Secorities foames! amed sl under agreememis 1o
reprchare, ot ibelr respoctive carryvieg values, consssted of
the following:

o led nder idunstry atandand agrocnients Uit allow the
et eloss-oul of all transactions (including the higuidation
of secumitics held) and the ollseitmg of ohligatins to rebam
cash or secantics by Ehe non-defauling party, followmg o
paavracnt e Gl or ot (ype of delmill uder the redevani
master agresment. Evenis of default gencrally ineluds

(1) faibure ko delivier cash or securities as required under ihe
iransaction, {i1) nilume 1o |1|'m-1|ie or retummn cash or secundses
as wscd for margimng purpaoses, (1} breach of represemiation,
{1v) cross-default 10 apoiher transacibon enered inlo among
he padtics, or, i sone cascs, thear alfilaies and (v a
repuiiation of obligntions under the agreement. The

Pecember 3,
it ity o isars a2 plirel]
Secuntics sobl usder o
repurchase o s 5 1TSS IELIM
Deposials toueivedd Fof setatalics |oatsnd 17038 18,331
Taial net™ 5 191I%F 5 190528

CF) e sbwrve iebles 30 0o inclede ceciBines=fonseoinies [edg
irmrsacteds of 0.0 billion mmd S5 8 Ballkon s Decembaor 31, 2071 mnsd
201, resgpectrvely, wibere the Company a0t os lenda and receives
secunies thal gan be sold or pledged o collaleral. 1n these tramsaciiom,
the Csmpumy pevopaires Uhe soouities revenved al fas valee within
ke dimets ansd The ot lHEEION b ToRIm those seCumine s a lahaliy
within Brederupe mnadie.

Seog Mz 13 G L ool idated §nancial Stalcmenes S haribey
infimation

21

The: resale and repairchase agrocmenls represenl
collyeralized financing mansactions. Cil exocutes iese
tramsactions primarly through its broker-dealer sshsidianes 1
fncilitnte customer matched-hook sctivity and to eflicienily
fumd & portion of Citr's tradmg imventory. Trnsactions
enevuited by Cin'*s hank subsahiaries primanly faeilitate
customer financing activity.

T maintain refiable funding under o wikle mnge of
market conditions, inchiding under periods of stress, Cili
manages ihese activities by taking mie considerntion the
quality ol the underlying collaberal and shpulating (inancing
teni, Uitk manages the nisks i ols collateralized fnancing
tmnsactions by conslucting daily stress tests to account for
changes m copacity, lenors, hnirenl, collateral profile and
chemt nctions. In addition, Cith isaintams counterparty
dhversilication by establishing concentralon tnggers and
assessing counterparty reliahility and stalality under siress

It is the Company's policy 10 ke possession of he
unidarlying collateral, moniior its msrk el valwe relative 1o the
amoiints duc undear the agrecmicmls aml. when nocossany,

party thai the securities in these imnsaciions 15
pencrally unrestmcted moils wse of the sccumiics, wilh the
exceplion of ramsactions exeadled on a tri-party hasis, where
the eollsteral is mamiained by 3 cusiodian amld operational
limitations may resirsct ils use of the securities

A suhstomtssl portion of the resabe ond repurchisse
agrevmenils 1% recanded at fair value, a8 deservbed in Notes 24
and 25 sy ihe Consolulated Fimancial Sealements. The
remaining portion is carmied at the amoum of cash initally
mihvanced vg received, pPus acersad mierest, os specified in the
TOSpOClive SErccmomls.

The securives bm:!'h'rlg arwl lzrﬂmg apredmenls alse
represent collaterabized financimg tranactions similae wihe
resabe and repurchase agreements. Collateral typically consisls
of government and govermmend-agency’ secun hies and
corpotate debt and oquity scoaribics.

Simmilar 1o the resale anid ropurchase agrecnsenls,
seewritics borrowing and kniding agrecments are generally
documenied under il\lhlh':( standard ugm-;mmtl.l'lul nllonw the
prompt chosgsout of all tmmsactions (including 1be lguidation
ol securities held) and ibe ollscnting of oblgations 1o retum
cash or secunitics by the non-dlanlimg party, followmg a
payment delault o other defialt by the other pany under ihe
relevant master agreensent. Events of defauli and !‘I_Eh“. o s
sgpunlics unider the secunties boorowmg ane kending
agrevments are similar 1o he resale and repuschase
aprcemenls referemol abwve

M substariia] portion of bomowing and lendmg
agrevmenis = recorded at the nmount of eash ndvanced or
received. The remaining portson s recanded al Feir value as the
Company elected il fair value option for cemain secunies
harrowed and loaned port folios, s deseribed in Mobe 25 to the
Consolidated Finsncml Stalements, With respeet 0 secusitics
loamed, the Campany roccives cash collateral m an amount
gencrally i exeess of tie market value of the secunilios
loaned. The Company moaitors the magkel vahie of secunties
harmvwed and securitics loaned on a doily basis and obinins or
posis sdiditional colloberal in order o mamisin conbmocial
AT EEn protochisn.
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Ihe enfogecability of offsetiing nghis incosporated in the
master pelting agreements for resale and reparchase
agreonmcnts, anid sevwritics barrowing and lending agroemenis,
= evidenced Lo the extenl tksl (1) o suppartive logsl opmaon
haes been obtaimed from coimsel of recogmeed standing that
prawiihes the requisite level of centainty regarding the
enforceatility of these agreements and (11) the exercise of
rights by the poosdefnnlting party o ierminale and close ol
ansachons on @ nel basis ender these agreemenls wall mot be
slu}td ar avaided umler uﬁr]lwl!h: I ik am oyl ol
default meluding bankruptey, insslvency or simalas
proceeding

A legal opimion may sol have boon soughl or obtained for
certain jursdicisns where liocal law {s salont or sulTacienily
ambiguous 1o determing the enforceability of offsetiing nghts
or where ndverse case law or conflicting regulation may east
daouht on the enforceability of such rights. In some
urisihictions and for some counferparty’ 1vpes, the insslvency
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law for a particular counberparty type may be nonexislent of
unclear ms overlapping regimes moy exisl, For example, this
sy be the case for cerain ml.-n:l:uig,m. nmumigipalitics, cemml
banks and 115, pension plans,

The fallowing tables present the gross amd net resale amd
reparchase agresments aml secumitics bormowing and lending
agreements and the relaled offsetiing amounts permitied under
ASC 210-2045, The tables also include amounis celsted 1o
fimancszl instrumcnts thal are not permitled Lo be offsct under
ASC 210-20-45, but wouald be eligible for offsetting 1o ibe
extent that an evend of default has oceusred und a legsl opimoen
suppiwting enforceahility of the offsciting nghis has heen
oblomed. Kemammg cxposiones continue §o be secured by
[nancial collateral, b the Company tmay md have soughi o
been able b obtain a legal opanion evideneing enfoncesbiliny
of the ofiseiting right

As ol December 31, 201

Amoants
mod offact o ihe
¥ didaied Ralamer

o Nt wll
Caress amoumts  offoct om the et dncbuded on Shert bt cligible for
ol recognized Bdated the Consnkidated alfucitimg upon M
P i o ahiniiirs mssils sl nnse Shwect Ialanor Sheet comnterparty defanlt’™  amuosnis™
Securdies purchased undes aprecments 1o eesell 5§ JeTEM 5 [ETETE ] 130,251 3 s MY 5 o)
Dhepoits paiid for securities borrowed 107041 14 500 91,042 17,326 TG
Tatnl 5 AT RIS § 147841 5 fras. 08 prr N L L
Aminnts
minl alfser on the
Girnss Nt ul Cansolidatcd Halance
Capwrss pimoumly ol on ibe Babdlities ingloded sm  Sheed bol cligible Tar
al rocogmioed  Comsolidated the Cansolidated fTeriting upon Ml
T maiTismn oo by limhifiies  Halunce Sheet™ Halsnce Shoet commbterparty default™  amownts™
Secunties s usder agrocments o reparchae  § Jos a7 £ 131342 8 174,258 § 5184 & E00TL
Deponits received for seommtics | nomed LENRL ] 15,95 17,050 2HON 14,162
Taltal % TR &N 5 14T 8 191285 & HENEY & pE12an
As ol Thecember 31, 2020
Amounis
mol ot om the
iz ameumis Nei of [ Iidatedd ladanee
Cirorss smioumnis. offuet on thee aasets included om Sharet bt eligible fioe
of ecognied  Consolsdaied ihe Consolidmed odlsering upos et
Ry Yy g cialhary ey Halsmge Sheet P Frabance Sheet coumierpany defmit™  smounis™
Securitses purciased under agreements Boresell 8 62005 8 157370 § 204 655 5 IB12 5 45423
Dhopmsils pand [ socanies bormwd U415 6,358 R 0T 14T Th 503
Total 5 A58 450 § 163,728 5 IM.TI 5 172,700 3 122006
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Amounts
nol ot om the
Limms amounts Mot amwamnts of Consohdmiod 1alasce
Giross pmounts offsei onibe  lishilsics inchuled on - Sheet bug eligible for
of recognized Consolslaied the Comsolidaied aiflseinmg upin
P mniifhens ol ooy labaliises HAalsmce Sheat! Ralarce Sheed iy defandi™ 2
Seountics sold under agrooments o roparchase § T 157,370 § 1E1,194 § 95563 §  E5AN
Depsils received i soouitics ot 24,550 i I5H IE1%] 7442 1049
Total 3 363,253 8 163,728 § 199,525 4 103,545 § 95080
(1) Escludes Rnascsl wadria 1 hile mmler metieng agroctnees thal afe periiiiod b be offsa snder ASC T10: k45
21 Enciudes Hascus] et 1 J¢ Enley Bl thual wic fsd | 1 n e olflest wmded ASC 210045, bl wioald be elipie Tof

olFreming b ke el il o8 cvert of Uelnll has ocourred sl & legal opriion sugporting cifisceabiliny of the oilieanng right has been obiaisal.
31 Remstnmsg exposisdes commsine 1o be wired by linsondl collatessl, b the Comgpany iy o have wighl or bees ahle te oliam o kgl opissn evidenang
enlirceabaly of the offectling Hight

Ihe folkvwing tables present the gross amounts of Babalities sssocmied with repurchase agreements amd securities lembing ngreements.
by remammy contraciua] matursty':

Mow ol Thecembser 31, 2021
Chpren irrader than
Iy mnilThsey o dbwars avernkght  Upoto 38 davs 31-90 days v Lital
Secuntics sold under sgreements lo reparchase 3 1INEN S 9317 5 S2008 5 51,7580 Jon 5T
Dieposils eoceived fof securitics |omnid 2387 & 1,802 Bl Al
Tl 3 151,066 5 1163 5§ S 300 5 .997 |3 23R40
Aol Decernbser 2, 2020
Chpet el Cigealer tian
P il Tinan i hislaes ovemight  Up o 30 days  31-Shdays 00 days. Toal
Securities sokl under sprecments 1o reparchne - 160,754 % W26 5 41,679 5 AT S 33E 5
Deposils poceived fon seoaritics loamed 1T A58 ¥ 2,770 4578 2d %9
Toial 5 17,791 8 139 5 44440 § 41 TRI|S 363253

The falbowing tables present the gross amounts of kabalitics ssocaed with repurchase agreements and secuntics landing agreaments
by glasa of underlymg collateral:

As of December 31, 221
Repurshnse Securities lending

I milfiasns opf akotfars Azt g ts Total

L5, Treasiry mnd fedeml aponcy socantics 3 H5HG] 5 a0 |5 B5.951
Saate and imbeipal seoumies 1,043 =%, [EiiE]
Foeeign goverrsmeal securities JLLEE LY 2 108 %6
Corporzic bomss o SuK 151 InS50
Equiry soetiritics 25458 ILS1Y 1m0
Mingape-backed soomtios PR — X AT
Asnet-hacked securities 1,681 — 1,081
Uither A0k %4 4k
Twtal 5 MI5ST § 2300 |5 IR Al
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A ol Docember 31, 2020

Hepeachase: Securinss lembng

it mviThoon oy aliars e 1 ¥ Toeal

L5 Treavery end fedenl agency securities ) 112,437 8 112437
Saate aml municipal secunities fitied 1 sty
Foreign govemmond socuritaos 130,07 154 13zl
Corpotsle bodds 20 14% TR 0127
Equiry sezurities 21,497 049 4564
Mumigage- bached sonmitics a5 Ao 43 G
Aot backed securtiies 1307 - 17
Uither 1927 2 193
Tolal 4 330564 8 24,580 363,253

191
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1L BROKERAGE RECEIVABLES AND BROKERAGE
PAYABLES

The Company hos reccivables amd payables for fenancinl
imstrmenis sobd 1 and purchased from brokers, dealers and
customers, which arese in the ondinary course of business. Cili
i exposed bo msk of loss from the inability of brokers, dealers
o1 customecrs fo pay for purchases or W deliver the fnancaal
msirnments sobd, in which easc Ot would have 1o sl or
pairchase the financial msinaments al prevailimg marke? prices.
Credit nsk is redsced 1o ibe exient that an exchange or
clenning organizntion acts &s & coumberparty o ke imnsaction
anl reploces the broker, dealer or cisbomer m qisestion.

Ol secks. fo prodect bsell rom the rks ssociaied wath
cusbomer setivities by requining cosioames o mainiain morgin
collateral in complinnee with regulatory and infernal
puidebines, Margin kevels ore monitored daaly, and customers
sl ndddatsomal collatornl os poquomed, Where custome s
cannid meet collateral requirements, Cii may liaidste
sufficiemt underlying linancial mstnamscnts 1o brmg the
customer inko com pliance with the required nargin level

Exposure o credn nsk i impacted by market volatility,
which may impair the abality of chents 10 satisly their
obligations to Citl. Credin limits are establsbed and clesely
momitered for customers and for brokers and deslems engaged
im ferwards, futures and olber mmnsagtions deensed to be credin
sensilive

Brokerage recefvables amd Srobege papebles consisied
o the follownmg:

Ieeember 31,

v oy ol skallarn pLr | ]
Hecenables from castomens, net 5 o403 & 1847
Rewsmalicy fom bk, dealers and

_’C_WII'IH iAo . 17947 D0 MH
Tatal m receivables’"” ] £4.040 3 -N&
Payahiles o codomers % 51158 % 319
chearing ;ﬁ.ﬂhu i .17 11,165
Usttall brekerage payahled” 3 al,450 % 484

113 Mescludes brokersge recenvabies mnd payables recotded by Cith heoiess
dealer entitnes thil wre sccvaned S scconlance anh the AKTA
Acoopmsayg Uessde Tor Brskes and |eafess i Seouiitey b wodlid m
AST B33

192
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INVESTMENTS

The ﬂ'||||I'I|'IIIH talde presemis Cine's mystments by CHIERNY;

December M,

I wevilfisn o ol a _ 2020

Dbt securitbes avalable-for-sake (AFS) 5 e 512 % 338084
bt securities held-to-maturity (TMy " i R Lo Sy
Mmkelahle ety socmritics camed nf B sl £ L1E]
Mar-matkelable cyusty socusiacs carmied @ lair value™ Eiil 551
TMon-merketahle cquRy securies measurad wsing the mesvmemen allemame™ 1413 a2
!“n'um-m.l.lh.-l.thhnpu} securiies camied i oo™ 4092 4304
Total Investments 3 SILEEE 3 147,359

i
]
if

(L]

Camicd 3 adpusied mmarinod cond hasin, et of any AL

Enrealivsd gams sl keson are pcognird in s,

Foy wss amsl adp s 40 the carmvieg vk 3 3 rewnli ol nhaercabls prics chmges aw wossgend m carminge See “Sonhaksable Vapir
Sevurigics Wi Uarried ot Faie Valus™ below

Brpresenis shanes immed by the Fedoral Beseror Rank, Fodersd Hinme Loam Flands and conain exchanges of shich Ciigroug i s mamer

The fullowing table prosents inberest and dividend fivcome on imvesdmenls:

Frv il oy llndary by | ik |} 2N

Taxable imderest 5 6978 5 a4 8 9268
Imteniest exampl from U15. foderal ineome lax e o 0
Dividendl {geaine 134 134 %7
Wastall interest snd dividend ncome on lovesimenes % TAHE % Tiag & EE]

The following table presents realized gains and bosses on the sales of investments, which exchide impainmen losses:

v il oy iiifary pond | I 219

Cirerss nealized mvestien pains 1 BG0 & LR95 S 1599

f_jm- realiied mvestment hosses {195 il_]-’i'r 1253

Nkl reabloed galns en sabes of mvesimenis % B & [ 1ATH
193
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Dt Securities Available-for-Sale

The amortieed eost amd fir vahae of AFS debi securmties were as follows:

Niecember V1, 2621 Docember 31, 2020
Garuss Gims Allowance ippss s Allowaner
Amortieed unrenliecd unrcalized  for credin Fair  |[Amorfred unrcaliood eealiced  [or credis Famr
T ity o alivarn cosl galns lawsis lnsags value cost gains losses lomsgs value
Dhebst securities AFS
Morigape- backed soomitios!"!
. governmeni-sponsored

%Mﬂw 5 MmMS 405 s — S Mnes 250 % LM S ns § 43918

Mon-LI 5. resadential s 1 1 — ] R ] 5Tl
Cemnmorcial 25 —_ — — 5 4 1 — — 50
Tolal s o pe-Packood
securiies 5 110 8 45 5 5 § 33620 [§ 43453 % 138 § 51 5 5 1519
(LR and federal
ey

115 Treassry 5 11669 5 0lE 5 M5 e SI2RA0 (5 L4400 5 2008 § w8 Sldh, 143

Apancy oblipations - —_ — — — 5 1 . - 51
Total LL& Tressasy
md fodenal apowy sevmiies 5 L1LEEP § 615 5 = 3 — BI33. 400 |5 [44.044 5 2009 § 47 5 ]
Saate wndl il 5 Lk S s (LT — 5 LEnfs 3783 135 15T s —'5 379
Fureign govensmens 1% 46 A87 [ R - TIE,T | 123487 1621 ¥ |24 D
Corporsic ST pil T L] o0 Lo 152 Ll 5 1050
Assebhacked secunited M - 1 - 3 T 5 4 TR
Onher debil secutilies A 1 4 — 4877 4571 3 — — 4 HTh
Vadal debi securities AFS 5NN 5 1510 % LMA1 % B OSDEEAII[Ri3040m 5 A3 % 4T3 5 3 Si3smd

1]

The Comppany invests in morigages sl as-duckod seursses, which mre iyploally bl by ViEs through seostizaiion tamsecsons. The Company s maenes

gL U hows B these WIES b el bo e camybg amessm of the secmitles, whech b seflecied = the mble shave. Fis mongages sl sactducled

sécunanatione m which e Comyusy bae ey ssvolvement, see Note 211 the O

ol T ke 1] 5

Al Diecember 31, M2, ibe amortized cost ol haed
imeome seciities exceedod thelr far value by 52 352 mallion.
O the $2.352 milliom, 31895 nullion teprescnted unralioad
asses on fixed income invesiments ikat have been in o gross-
unrealized-loss postison for less than o year and, of these, 77%
were mied imvestment gmde; omd 5457 million sepresented
umrealized losses on fived income myvestments that bave been
im i gross-unrealized-loss position for o vear or moe and, of
these, 59% were rated invesiment grade. Of the 5457 million,
197 million represents foreign governmeni secunfics,

194

757/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



The following table shows the far value of AFS debt sevunities thal have been i an anrealized loss position

Lizws tham 11X manths 11 manths or lenger Total
Cormas Ciruss faros
Falr  wnrealized] Falr  umrealived |  Falr  osrealiesd

I miiTicory o dhiséarn vabae losses vl e walue ines
December ¥, 2021
Ebelst securities AFS
Murigape-backed soomitios

115 governmeni-sponsored agency prarsmeed 5 17,000 § Mals &5 3% 17,737 8 s

Man-LL5. pesadential L1 1 1 — 9 1

Commrcial _ - = — _ —
Total naor ga ge-backed scrunics 517035 % s &S 3|5 1THM S Aoz
L15 Treassry mnd ledenl apency secanities

LIS Treasary 5 56448 5 T3S &0 S 151 [$ 61758 § Had

Apirey obhpations — —_ — — - -
Yotal L1 5 Treamury aned feuberal agensy sevunties 5 56448 § TI3|s sdie s 131 |5 62,758 5 Had
State and mumicipal 5 nes s EM S 98 % 110} 8 1m
Feevign govenment B4 308 Lrid 9514 197 [ 74243 1023
oo 3,655 7 iz = 3677 7
Asset-hacked seourities s 1 — — 1oy 1
Uiiher debi securiiies LR L 4 - - EREL] 4
Totnll debi securities AFS S144.330 § 159315 19510 § 457 [S162,162 § 1352
Dewemnber 31, 2020
Dbt securities AFS
Morigapes backed seoamntics

115 povermmeni-sponsorod agency garanioed 5 3588 W|s 195 IS ABEG § a2

Mim-LLS, pesadcntial I |

Commnitres cial 1 = 4 - 1] -
Tl mongage-backed seoumitics 3 i5¥% S5 il lendn 25 IEE S 52
U5 Treasury mnd federal apomcy socasties

L% Trcasesy 3 35,000 § L ] 3 5 25031 3 49

Aperrey obligatin 50 — - - 30 -
Total 115 Treasury and federal ngency securmties § 15081 § 4015 5 $ 25041 § i
Saale anad minpal 3 BXS HIF 23 123 (5 1,729 5 157
Feacign gverment A a1 A8 61 32mae 122
Ciorporase 13 0 k21 1 Lio? o
Msseldhacked securities I 3 ¥r 1 233 1
Uther debl seounitics 152 = = o 182 =
Total deli segurags AS § 636§ AT [§ 4760 F 20K [§ 65,076 § 475

195
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The following table presents the amonieed cost and far valee of AFS debl secunities by contraciual nssharity dates:

Ihecembser A1,
iy 020
Amortiged  Fair YWekghted | Amoiteod  Fanr
T meilVissstn o i wost valwe  mverspe viehd"| oo walue
Marigage-hacked securitie™
Lrug wathin | vear 3 18K 5 1ny BT %% s 1)
Afker | but within § yems m m 147 56T m
Afker 5 but mathin |1 years 53 550 L4 GEE 757
Adber 10 yesmn JrST el L7 4%171 4318
Tatal 4 11460 5 1LA2) 1T (% 43443 % Ml
VS, Treasury amd federal agemcy securities
Due within | yem 5 MM 5 MR LOS %[% 3431 £ 14950
Adter 1 but within § yees ETOET  ETA3S L] (L A R [ Fe ]
Adber 3 bur wighin: |0 years ) 35 142 I.130 (M1
Aer L0 years -— - -
Tatal 3 11L669 5 111440 BHT %alS 14 5 46204
Simie anid mankcipal
Diue within | year 5 w5 40 1im w|s 42T 5 L i}
Afker | but within § years 1 124 A16 ] 198
Alber § but wadhin 10 voars 154 1l L% 176 247
Adber 10 yeass 1A% LI196 ESE] 2461 P
Totul 3 LAk S8 Ral) Al %|s ATAR S ATI9
Furekzn govermmend
Due wathin | yes 5 49268 5 49225 A3 Tl% 45031 % 4x25K
Adfter | but wazhin § vers (R R L4 T S T
Afber 5 bui within |1 years A Thp L 1.72 8 50 il
Afber 10 yoan 1,872 1,500 152 20610 AL
Tatal 5 119426 5 114,740 1ED %S 123467 § 124068
Al sther!
Droc wthin | year 4 EiTEE  SiRD LE TR LT Y
Adter | but within § yeas 5177 5149 121 74 TR
Adber § hut within |0 veass TED 750 2w (F1H [FiEE]
Alber 10 years £ F1 4.5 el 4
Tadal 3 115 S 10,100 148 %S 15597 5 154654
Tanl debi securifies AFS 5 I 5R) 5 IRNSI2 L9 %)% 330400 & 338084
(b Wogbied average yichds sre neighicd bascd o ihe amortired cont of cach seoery, The aversgs yicld comuders the | couon, s nul

il acerciaon off discoatmts eed eachides e efTeots of any relaied hedpng deratives

21 Becudes muwipage-hacked wecusitics ol L8, gracrmmeni-aponsored sgencizs. The Corgany’ invests in morgapes and maci-backod seouritics, whichoare grpacally
isdoed Ty VTEs shivugh. wowt i/ alon Eamisction

A5 bachudes corporate, dasct-budhenl sl wifici Jed secufics
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Dt Securities Held-to-Maturity

The uu.lqrirw value el foar valee of debi secumises ITTH were as [ollows:

EDINETOOOO
O00000000000(E05866)
ooOooood

Lirnas Lirnss
Amortized mnrealized umrealired Fair

I munf T f dadfars cost, met'™ galns hirssies value
December 11, 2021
Miehil securities 1T
Mongage-backed sooumntics™

115 povernmeni-sponsiored agency poarmised L Gl e g 1076 % LrLB LY (XN

WonsLl 5. residersial THE 3 - ™

Commavsial 1070 A 1 1472
ol morignpe-backed securiics 5 HEE01 % ] 4927 |8 )
L%, Treasury secamnitics 5 111.51% & M5 1,631 % a7
saane el mmmicipal ™ R kL 1 500
Feguign gwemment (K] 4 M La1e
Assel-hacked securinies’™ IHAT L) E IEHSS
Tand debi securiiles 111 M. nei % 2SS 8 174 % Tk (s I
Dewemaber 31, 2020
el wevurilies HTM
Morigape backed secmizies?!

115 government-sponsored agendy goarsntieed 5 A% § 116 § 15 |5 5L

Mol 5. readotial 1424 1 | 1126

Lemimercial frkd 1 1 L
Ttal sequnitice. 5 SL9E3 8 Ligs § 17 1% i
1% Treasery securities' ! 5 el LR ] 45 55 |% 42
State amd mumicipal 2185 155 1 b
Femeign poversmen 1.y L] - 022
Asset-hacked securities™ 21,581 3 0 21 498
Total debl securifics 1TTM % B3 & o s 175 |% 107,790

L1y
2y

Evoa these W1Es s odead in S carmying amount of the ssomnties, which is reflocied in the whle sbove. For

the Uompamy has ster mvedvamant, seg Mote 11 e the Censolidaied 1'imanaad Sasmanis

Amarized cost 18 reported et ol ACL ol $57 million and S66 mallon ot Decernber 31, 2021 amd Docensher 51, 2020, respecenvely.
The Company incests im moripage- asd asep -hocked secunses. Thase sesuritizataons s gossrally consiloranl VIE rhlmlmlmwubm

andl

J socun

L]}

4y

b Fehruary 2071, the Cospany trasalimed ST millon of weie and mumic ipal bomads fom AFS ol fcation (o ITTM daailicahon in scoordancs widh AST
A0 A o time o wrandir, the soowities wirg inan snrealived gain posmon of 114 mellon. The gain snowis will semain in A7 md will be amartizcd over
the remainieg lile of (b weceritics

b Augusi 2000, Cibank irssaliomed 5131 hilion of mvosimenin m U 5. Treasry seamites from ANS <lassilcaten bo [ TTM clasvificason m acconlances with
AR LI, Ag the inns of amder, the scosrities wers & an usrsalioed gain ponition off £ 44 millem. The gem ameunts will mmin i 00T a6l will be amrtined

ey i remamsng bf of the seounies.

The Company has the positive imlent and abilay 1o holid
thes securities (o maturity o0 where applicable, until the
exgreise of wny issuer call opdion, shsent any uniferesen
sigmificand changes in circumstances, including detenoration
im wredit or changes m regulatony capital requirciments,

The et unmealived losses classilied ian ACCT for HTM
dehi secwrities primanly relate o debi secunities previosly
classaficd as AFS that were tansforred te ITTM, and melude
any canmlative fair value hodge sdpustments. The ncl
unrealized loss ansosim also includes any non-credii-nelated
changes m fair value of HTM debt sécunitics that have
suiffered credil impairmend recorded in carmings, The ACKT
balamce related fo HTHM dabl seciribics 15 amofead as an

ailjustmenil of yicld, in o manties comsistent with the acoretion

ol amy dafferenee between the carrying valise al the iransls
dane and par valse of the same deba socunities

197
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The following table presents the carrying value and fair valee of HIM debl securibies by contrachizl matumy dates

Ikcrrmbser 51,
pirl 2020
Amortiind Welghted avwrage | Amorieoil

T il ki rosl ! Fair value wield™ ool Fair vahie
Martgnpe-hacked wrouritie
Duc within | yesr s s 151 R T %
Afer | but within § years [0 ] 725 I L[] 477
Afber 5 but wathin 10 years 1655 1,73% L4 1 1LETY
Aler |0 years d, 200 6d, 331 155 SR.710 0671
Taal 3 [l 2 BT 186 bk T
Vs, Treasury securitics
Alter 1 but within § yoars 5 G 40R 8 516 LR Bls IHOSS £ 19127
Adter § but wathin 10 vears 45,111 45,70 LI5 2338 AL
Adber |1 years . o e - -
Lainl 5 111519 % 1127 BEX¥ %t 21243 § 21242
State anil manicipal
Lue within | ves 3 E1 I el 33T A &3 L]
Alber | but within 5 yesrs 166 1m 13 139 142
Mfber 5 but within [0 yoams ] 5l A3 H18 B
Adber 10 vars T.T98 R J2% 145 #2211 2002
Tetal ] [T ] 9,400 LTr WS 9,188 § P93
Forelgn govermment
Prag wathm | year 5 %18 M TRE %efh il % L
Adber | but within § yess 1359 (K] LEL] 1570 1662
Alter 5 but mathin |1 vesss —_ — —_
Afber LD years == = —
Tatal 3 1651 % 160 L R 1931 § paired
Al ter
Pioe within | yem % — 1 o= — L3
Afber | but within § yoars — —_ - — —
Alber 5 but within |0 years 11530 (1 B H .78 11,795 [haXis ]
Adber 11 yeams 173589 1740 134 0,786 GATS
Tatal ] WA S pL e L0 192 50 21581 % 20 455
Watiall diht secwridies TN b1 116 M3 S5 116035 L&S %efs  I0dO43 § 1077

iy Ameiieed cok b oreporied net ol ACL of 837 millios and $58& melon of Decevher 31, 2021 aned Eregsmber M0 300, respecindy
12 Wrighiod average yickls aor neiphicd hased i the arsortined ool of cach seoeriy. The aversge yickd comikers. the semtrsctal coopon, smaiiason of premis

2 acgremon of discounis and exciudes e offects of amy relsied bedpng dernatives
(M Eacludes corproais md awe-hacked securition

HTM Debi Sevurithes Delinguency and Nom-Acorual
Dhetails

Citi vl nod bave amy HTM diebi sevuntics thol were
delinguend or om por-acerual stams st December 31, 2021 aml
20240

There wore no purchased credil-deteriomted HTM debi
secunitics beld by the Company s of Diocember 31, 2021 and
)
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Evaluating Investments for Inypairment
AFS Debi Securities

Ohverview—AFS Dol Securitivs

The Company conduets persdic reviews of all AFS debe
securiies with wnrealied bosses 1o evaluate whether the
mnpaimmenl resulicd from expected nedid bosses or from olber
factors and to cvaluale the Company s meent o sell such
sorurilisa.

An AFS debt sevunty is impaired when the cument fair
wlue of an mdividunl AFS debil secumty s less tham its
amirired cost base

The Conmpany rooogniees the entice differemee botvwoon
amomtized cost basis and Tair walue in carmings for impaired
AFS bl securities bl it fus an mbent 1o sell or o which
Citi believes it wall more-likely-than-not be required to sell
oo 1o recovery of the amortized cost basis, However, for
thume AFS debi securities that the Company does not imend 1o
sell and is mot Likely 1o be raquined o sll, only th creda-
related impairmest is recognized in camings by recording on
allownnee for cnedil bosses, Amy remninimg faor value declme
for such secumbics 15 recorded m ADCT The Company does
not conssler (e length of time that the far valoz of a seeurity
is below its amorioed vost when determinimp i o eredn loss
cRiss

For AFS debl secunises, eredat Josses exisl where Cif
does nod expect bo neceive comirmeiual principal amd inferest
cash (hvws sulliceent 1o recover the entire ameriimed cost bases
of & sacunity. The allowance for credit losses is limited 1o the
amiand by wiach ihe AFS debi sceumity s mmortized cust basis
cxcecds its Tair value. The allowance s increascd or dooreascd
il eredl conditions subsequenily worsen o improve.
Reversals of credii losses are recognired in camimps

The Company's review for impairment of AFS debi
securiies generally entiils:

= wlenlafication amd evaluation of mpamed imvestnents;

*  consideraiion of evidenizal matier, including an evaluation
ol Faciors or friggers that emald cazse mdividual pasitions
o qualily ns credit impaired and those that wouald not
suppor credit npasment; and
documentatson of the resalts of these analyses, as rogaired
under basiness polics

I'he secthions bebvw dicsenbe the Company’s process Tor
identifying expecied eredil impairments for debl secunily Ivpes
hat Tiave the miost sigmifiean wicabsed losses as off
Dewember 31, 2021,

Marggage-Brcked Securitien

Citi recosds no allowances for credin losses om U5
govamment-ngeney-guannized morgage-backed securnitiss,
because the Company expects o ioecur i eredil losses in the
evenl of defoudt due 10 o history of incarnng no credil losses
aid due 10 the nature of the countorparties,
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Seatie ool Menicipal Securinies
The progess for estimating credil losses in Citigroup®s AFS
state and wunicipal bonds is primarily basod on a credit
mnalysis thal incorporates thard-party credit ratmgs. Citi
imomiters the bond fusiems amd any insurers providing el
pratection in ibe form of financial guarames insusance The
avernge external eredit rting, disreganding any insarance, is
AaZiAA In the event of an external ming downgrade or other
indscator of crodsl impadrment (1., bascd on instniment-
specilic esfimates of cash Mlows or probability of ssuer
definalt), the subjeet bond i specifically reviewed for adverse
champes m the smouml o iming of expecied contrac sl
emcpal nnd miferes! payments

Fit AF3 siate asd mundcipal bonds with unrealieed Josses
that Citi plams te sell or would more-likely-than-m be
required to sell, the full mspamment is recognized in eamings
For AFS sinte and mumscipal bonds where Cit bas no inlent o
=gl and 1t 5 more=ltkelysthamnol that the Company wall nat
e requeired 1o sell, Cin roconds an allowanee for expocied
wredil losses for the amoumt it expects mot 1o colles, cappal at
b difference hetween the bomd’s aneetized cost basis and
Enir value,

Eyuity Method Invesmrents

Managemens assesses equity methes imvestments that have
Enir values that are less than their respective camying values
fow ather-than-tempaornry impairment (OT T, Fair value 1s
icasured as prive maltiplied by quantity i the invesice has
mubdiely listed secuntses. 11 the mvestoe 15 mol publicly lsied,
other methods are used (see Mot 24 10 the Conselidnied
Fimanyial Statenmenla),

For impaired oquity mothod imvestments that Citi plans 1o
sl priar bo recoviery ol value of would mene- ikely-than-nol
e pegquiredd do sell, wath po expectation that the fair value will
recover priog (o the expected sale dabe, the Tull impaiment s
roecognized as OTTH im Otker revenue regandless of severily
and durativn. The mcastrement of the OTT] docs ood melude
partial projected rocoverics subsequent o the halance shact
date,

For impaired equity meihod investments that B
does oot plun o sell and is e more=lkely-than-not o be
rogquired w sell prios 1o recovery of value, e ovabuation of
whether an impairment s ofher-than-lemporary s based on
(i) whether and when an equity method investment will
recover i valee and (01} whether the investor has the intent
and nbabity b hedd that investment lor a penod of bme
suflicient bo reaver the value. The determimaton ol wheiher
b it is comsiibotes] ollicr-thar-temporary conaiders
ihe following mdicatons;

= the ease of the impament and the (anel condition
and mear-lerm prospocts of the issuer, meluding any
specific evenis that may influence the operntivas of the
issuer;

= the meent and abibity 1o hold the mvestnsent fior a period
ol tniee sulficicnt bo allow for any snticrpated fecovery m
market vahee, and

= the kenglh of timee and exien to which frir volue has been
bess A ilve camymg vl
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Kecognition amd Measurement of Inpairmeont
The folkeving tables present total mypairment 0 Jrvessmens recognized in eamings

Yeur emiled
Niecember 31, 2031
Other
Frv i iy oy slisfar AFR ansrls Total
lempadrement losses nelated 1o debi securithes thal e Comnpasmy does sod tntenid 1o sell nor wall
likely be roqeared i sl
Totn] imyaimmsent bovses recopnized danimg the period % = § = % =
L portmon of smpasmment Joas eecogereed n ACKT (hefore taxes) —_ —_ —_
et sinpatrment losses recogmared in camirgs lor debil socentics that the Company docs il
intenad e w6l nor will lsketv e required o wll 3 —5 —Is =
Impaarmend losses recogneeod i camings for debd socurises that the Comnpany mbends o scll,
‘wirtld mereslikelysihan-not be roquined B0 scll or will be subjoct 10 an ivseer call deomod
prahable of exerinee (L] — 11
Twtal impairment levses recegnized bn carnings % 151 % — % 121

¥ear rdinl
Devambes 3§, 2000

(ihes
I muliionn wdslury AlS HiM asacts lotal
Imnpasrmend losses nelabed (0 debt secunties (hal dse Company does mot infend o sel] nor sill
likely b roqarned 1o sl
Total il bisses reoagilied danig the period 5 —5 5 s -
Lews: portson of mupsdiment hss eocogeneed in AO0T (befie e - — — -
Mt impatirment losses rocopmised in eamirgs [or debl seoanties that the Company docs nol
it ten sl mor siall likely be rogquirad 1 sel 5 5 L1 —Is
Imnpadrencnt bosses pecognired in camings for debt securitees that the Company istends io scll,
wirtld mere-likehythen-not be required o sell orwill be subject 1 an issser coll deemed robable

of exene WY — - L]
Total mpammeil kesses recopmiscd in canmumigs 5 Ir 5 5 ] 1L
Yoear ended
Deccunhar 31, 200%
ither

i wiilThevin o st AFS M assols Tutal
Immpadrmend bosses nelated (o debi securities that e Compamy does pod intend &2 sell nor mall
likiely b regeanea o sell

Total impasmmi esses recoprised danmg the perod % 15 % 15 2

Lewi: porticn af snpaarment loss rocogerred in AT (hefire ) — — — —
Mt impairment losses recognared in esmisgs for debt socmnties tha the Company does nob imend
1 sl moer widl hikely be reqearend. s sel i 1% 4 1[5 |
[mparmend losses recopnieed in eemings for debl securises that the Company intends o sl
wanuild more-likely-tham-not be roguired bo soll or will be subject 10 an (sseer call devmed probable
of cxerer k1] — 1 21
Totsl ||h|'d.uut¢1|tbmumrp1mdmmunwh L1 2% LY LY 3

2000
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The following presents the credit-related impaimments recognazed in earmimgs for AFS securities held that the Company does nol
imtenil 10 sl nor will likely be required 1o sell ot December 31, 2021 and 2020;

Allswance for Credit Lasses an AFS Debt Secarities

Year emded December 3, 2021
LEE
Trennmry
ansl
."|[w1qr— Tedleral  Stade and Farvign
i il Thass o akonbii i Thac kel EECIY mHPﬂ s rnmenl ['ﬂﬁmr Total AFS
Allowamie For eredit losses at heginnisg of year E] —5 —35 — 5 — 5 55 5
Liroras wimie-odfs = - - - = —
{hroes. TeCaVeTieS:
Mol credil bowses (N La) % 5 g 5 5
NLs 5 — 5 — % — % — 5 — s —
Croadil bovsses om socurities withon! previons oredit losses - - - —_ L] 3
INH reservie bindds {releases ) on secunties with previous aiedit
s _ - - — - -
Vwtal previslom for credit lovses L3 — % = == = 38 3
Imitial allommance o newly purcheued oredit-del eriomied
socuriies darimg the venr = - - - - =
Allovwamce For eredit losses of emid of year 5 5 5 5 L3 L] L]
e endill December 31, 20200
LA
I
amd
Morigage- [edeml  Siate ond Foreign
i Ty of gailar bac apemiy  mmmicipel  povermmend  Corporate  Total AFS
Alliweance For ¢rodil s al bepinnisg of Vear % — 53 - —'% — % — — -
Lo wamle-odls
Lirces pegavenics 2 2
Mt crodil bosses (NCLs) & - £ 3 I 2
s K ¥ — ¥ —% — 5 = I e L]
Credii bosses om sewritbes withon previos onadit losos | 4 ]
Iet reserve buibds (releases) on secuntics with previous credit
Jimen (] i
Tonal provisem for enadit lovses 5 5 5 5 ifs i
Initial allewance oa aewly purchased credit-detenemiad
securities durimg the year
Allownnoe Bor coedil losses at emd of year ! 3 L 5 £l ] 3
201
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Man-Varketable Equity Securities Mot Carvied &t
Fair Valus
Mon-markeiahle coquity securities are requined to be mensurgd
al Fair value with changes in fair valie recopniesd m cammps
umlcas (1) the mcasarenvent alternative i clected v (i) the
imvestment represents Federal Reserve Bank and Federal
Home Loan Bank stock or certain exchange seats thal
combmaic b be carrsed 84 cost

The clecson b measure a non-markelable equity securly
usiig e easureinent allermative 1s masde o an Hsnamsent-
by-instrument hasis, Under ihe measurement aliemative, an
ety sccurity 18 carmied 8t oost phos or minas changes
resiltimg From observahble preces i orderly tronsactions for the
tlemtbeal o a simalar inviestiment ol the saome bsger. The
carrying value of ihe ity scourity is adjusied to fur valus
om the date of an ohserved munsaction. Fair value may differ
froan the ohserved tmosaction price dse o 0 number of
[actors, meludimg morkeinbility adjostments and dafferences m
rights and chligations when the observed iransaction is noi for
the mhewtzcal investment beld by Citn

Exquity secunities urler the measurament altermative are
nko mscssed for mmparment. Om a quarierly basis,
managemen] quulitalively asseoes whether anch equity
security ubder e mexsurement alternative b impaired.
Impairment indicators that are considered melude, but are ot
limited 1o, the following:

o sigmficant deterioration in the cimings performance,
eredit ratig, asset quallity or business prospects of the
nvestag:
asignifivan) sdverse change m the regulubory, ceommmic
or lechnologacal envirommien! off the mvestoo;
i siginficant sdverse change m the genonal matkel
condition of enlser the peographical area o ihe mibusiry in
which the invesiee operaics:
i oo fide offer b purchnse, an offer by ibe imveslee it
sl on @ completod miction prcess for the same o similar
mvestnsent for an amount less than the camying amount of
that imvesiment, nel

s« factors that raise qﬂmliunl eoncerms aboul he vesice's
nhillity 1o conlinee ne a going concern, such as mepntive
cush Mows From operations, woeking capilal deficiencies
of nancompliance with siatutory capital requaremcnts or
debt covenants,

When the qualitative assessment indicates ihat
impaimment exists, the imvestment is wrriten down 1o fair
value, wills the full difference between the famr value of the
imvestmenl and its carrym e amownl recognized n carmings

Below i the curmving value of non-marketable oquity
sepwrities measured using the measurement alicrtive at
Dheeembser 31, 2021 @nd 2020k

December Docember 3,
Hur muTwms i dadizr LI | 2024y
Mesurmment alomalive
Lrrymig valos 5 1413 5 P2

Below are aimvmiids recogniess] i camigs and lils-io-
date amounts for non-marketable cquity secuntics measured
using the measurement olicmative

Wenrs emifed December 51,
ot emsillums il sbadlasrn 2 0
Measurement aemauive’'
Irpaimmrent booes 5 L2 54
Dowmard changes lor sbrervable
rices —_ (L]
pwvand changes (or abscrvabilo pmocs Al (E2]
AF Ses Miie M in the Comaclabizd Firmsca] 4 for skl |

information on e Ting fair vahs

Life-to-date amounis

o seurilies <1l
ekl
ot muillismn i hadiarn December 31, 2011
Measnroment aliomative:
[rrgasrmmeni kssgs 5 BT
Dewerwand chanpes lor ohmervable prices. L]
Lpovand chamnges for chmervable prices a9

A sumilar impaismment analysis is performed for non-
muarketsble equity securities camed of cost. For ibe vears
ended December 30, 20021 and 2020, there was nio mmpammen|
loas recognidcd 0 carmings o non-marketablc egquity
sepuritics carried o cost.
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Investments in Alternative Investmeat Fumds That Valeker Rule, which peolisbils certain proprictary investmen
Caloulate Met Asser Value sctivitics and limits the vwnership of, and relationships with,
The Company holds mvestments in cortam alicmative eovered funds, Chn Apeil 21, 2007, Cili®s Tojacs for exlension
imvestiment fumds thal calculnbe net osset valoe (NAV), or fls of the permitted holding period onder the Velcker Rule for
cquivalent, including private equity funds, Tusls of fumsds and cerlam of gls investrents i lliquid funids was approved,

real estate funsds, as provided by thind-pany asset msnagers. allwwing the Company ta hobd such investoments il the
Invesiments in such funds are generlly classified as non- carlier of five years from the July 21, 2017 expirstion dage of
marketable equaty secarities carmied al s value. The foer b gemeral conformance penod or the dale such myiesbiments
values of these investmenls arc cxlomatod using the NAY of malure o @rc elherwise confornicd with the Yoleker Rule.

the Conypainy’s ownershap imlerest in e funds. Some ol these
mvestments are in “cowviered funds™ for pusposes of the

Medem, fregquen Hedemmpln
U nfumded |I.frumy¢.#bk?‘ ludre
Fair value commitsnis munihly, quarterly, amnually eriod
December ].h:ﬁrlbctl December  [December
T il sl shsfbary 30,2001 N) 20k | %0, hodl 31, 20
Prinate oty funds =2 £ 15 In T3 [3] = =
Real extate fimuds ™™ 2 b 1 a -
Mlunmlcollective invesiment
fiadh bl 20 = =
Twtal 1 14% £ 142 i! w8 H2

(1) Privane equity Bends inclle (s S inved in isBasircure, coenging mankets amsl venue oyl

(21 With pespacn v the Companys myecseais i v ety Dmsds mad real euiate fensde. dieritaiions. (rem asch fimd will Be received s ihe ender g swes
hetd iy e s are Bopusdaced. |1 i estemate) thun the uesestying assets of hese B willbe B over 3 peried o several years 3s markes coodiviom
alow, Privaie equty and real essste furds do not sllew redempiin of jin. by e e p d x el o0 mrameder their mvesmenis.
subjeon o il spproval of the peneral panne o isvestment marsgey of these nds, whach penevally may pa be iy witsheld

i hmuk;-nﬂnﬂlruuﬂ'mlululmmmmb‘lnmnﬂndﬂmmﬁl%ﬁ.:I-Wammu
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14, LIFANS

{.?iliﬁnmp loans are reported i twe CORCHOTIEN, COMSUITCT and
corpomie. These categonies are classificd primanly necording
tor the operating segment aned business thal manage the foans,

Capsumer Loans
Consmmer oans represent lozns and leases managed promanly
by (FCH and CorporaisChher.

Ciligroup has establisbed a risk managenent process o
mesifir, evaluate nnd manage ihe principal nks associated
with ils consumer knan portlolin. Credal quality indicalors 1kat
are achvely 1 mnchide deling ¥ slabis, ¢
credil seores utler Farr lsaae Corporation (FICO) amd bean o
value LTV ratios, cach & discussed i more detnil below

Delinguency Staius

Pelmymency status s monorod and consedered o key
indicatar of credit qualsy of comsumer loans. Prancipally, the
U5, pesidential first mortgage loams wse the Mortgags
Bankers Associntion (MBA) method of reporting
d.r]u'lqtmrh:lnl.mti.th considers o loan delinguent if o momhly
paymcnd has i been recaved by the end of the day
immediately preceding the kas’s nest due date. All other
laans wse o method of reporing delinquensies that considers a
loan delimquent if & menthly paymeni has not been received
by the clise of business an the koan's next due dale.

As a gencral policy, residential first mongages, home
ity loans and mstallment loans ane classafiad as mon-
aceral when loan pavments ane 90 days contrnetunkly past
due, Credid cords pod umseeured revelving loom generally
apcnss inlcresl unti] payments arc 180 days past doc. Home
cquiily loans i regulated bank entities are clissifiod as pon-
acenaal if the relaied residential lirst mongage i 90 days of

ode pasl due. Morgage boans, other than Federa) Housing
Admi s { FRLA =i | lnans, are classified as non-
accrinal within 60 days of notificaton that the borrower las
fled for hanknpicy.

Ihe policy for re-agmg modilied LS. consanser boans in
ourmen| stats varies by product, Genemlly, vne of the
comdiigs o qullify for these modifcalions is thal &
minimum number of payments (fypically rangmg From ane 1o
three) b amaide. Upon modification, the loan is re-aped to
current status, However, re-aging praciioes for certain open-
ended consumer loans, such as enedil cards, are govemed by
Federal Fmancial Inststatsoms Examination Councal {FFIEC)
puaidelines. For opene-endied consumer loans subject 1o FFIEC
puidelimes, ane of the conditions lar o boan bo be re-aged 1o
currest stafus 1 hat ab feast ihree consscutive minimunm
mamhly paymends, or the equivalent amsoumi, muost be
received. In addition, under FFIEC guidelines, the number of
tnimecs thad such a b can be re-aged {5 salgeet 1o limitalons
(gencrally once in 12 months and tweee in five yearns)

Fuathermare, FHA and Deparment of Velerons Affairs
%A lonns are madified ender those respective agencies”
puidelmes and payments are pol olways regumed m order 10
re-age a modifeed loan to current,
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The following tables provide Cil"s comsaneer loans by type:

Consumer Lenns, Dd.lnqurrquu amdl Non-Accorunl Simies o1 December 31, 2021

Mo

Man-

acoreal  acormal
Beans for Boan fer

!-llnl.ln. Pau der which which Toial o lans

Fon vl o liliary [-:-::'”‘ w dll““‘ uarsnred™ LM.I.I- h\l.l‘:'l'fl.-I I..\*f.nﬂ l{::¢ lrj.n::'h;
Im Wenrth Ammica offioe'™

Resnbentall first morpgage™ 3 RIMIT MES 0§ M SRS THMS S 4T3 S IHD

Hiome ety loans™*™ 459 43 1459 —| &m 0l T 2ai —

Crodil canbs 132050 T w71 = | 13%,H68 - -_ —_ BTl

Persomal, sl buasiiess and oihe 3. 17 m | Al5E H 15 17 IR
Taial S OIELAM S LM S LA S 452 [FIRS, M0 S 199 % ReB S TEO S 1,181
In offices outside North Amenca™

Residentiall mortpages™ 5 My s (8% — |8 ME0] % — § dad % 401 % —

Crodil cands 17418 1" 188 — | 17,08 —_ 140 i 1

Perennal, sniall bursineis sl other 32,661 1 Hl —| Az —_ 200 20H¥ 12
Totnl i w9y Wi s —|sREie s 8§ Tils Tl s 1
Tadal Citigroap"™ S T332 8 LTS LT S LEH] |!il'|‘l.].i-ﬁ 5 1995 1L.MM35 15005 1313
Consumer Loags. Delinguencies and Non-Acerual Stamus at December 31, 2020

K= o
sccrual ool
Baans for  loaes T
(118 3] = () dayw [E = whigh whach Tutal L] "
¥ 'r-mhm_ nhrrrlm s geETMDEm Toul g oo dswcsan poa- [l

Tt il o ihilars e ! i Fans ACLL  ACLL  acorual s sccriing
Im Mewth America ofTlce'™

Residental fiest morgages'™ L AT 8 W35 MR MM AT E 1M % LS G45 % 553

Home cqaity boans™™ 652 TR 21 - T2 7 o7 m -

Credit canbs 27817 1,218 1,330 130 3as - - 1,330

Pervimal. small basiness sl olher 4472 Fil 10 — 4309 1 ii EL] —
Total I 5 IR5599 4% ITIS S 1M S S [SIEPER0 5 0% R42 S 1059 % 1662
In olices oulside Nonth Amenca™

Residencal mongape™ 3 ®BITy I35 1MWMF 3 39967 § 3 4563 4865 -+

Credit cands 20,718 42 ] - | Rl 4 EL2] i

Persomal, small business s other LY L] ES L BT JeamE 312 313 LF
Total 5 972005 WM1S EES — |5 99015 § — 5 1082 5 1082 § a6
Toial Cetigrirgd™ § HATH L 250G RN % A2 (R RI9 8 2% 1LFI R 2041 % 2038

{13 Do e thim 31 iy passt dhus ars presenicd os cureal
() Eacludes 13 miloe asad S14 cnillon at Dimssb 31, 2001 sl 2020, pespuoctively, of sesidestial Sral morigages pevonded s Lai valus.

(31 Exchaden hodns g by L 5.

45 Lusis Sl 'I.hl!l'd'll.l

e

ol which miay b d by the

L ¥

that e
%) Commists of loans thal s g

[ A ke e dhe i
il b i Morlh Aot Woild pod be regaiiol de 30-B9 o B0+ ileva jaid diig fod the digilus ol the grogiasia (ilndh hive Vs it ad coflin

rﬂﬂﬂkﬂiﬂ]hﬂmﬂiﬂ.‘l [CHIE Dtxm'\l 3]‘ 1 amd 2020, respectively.
16 Moih Ameiics widlsles iz 1.5, Cinada asd Pedrie Rico, Mexsio o iscalad i oflices oasade Mol Asictid.
17 Includes approdmaiely 500 billion and 8001 billion o Deoemsber 31, 2001 msd 2040, pespectively, of seshontial firsl mongage boass m prooess of o losrne
(5 Bachudes sppiousiiately SO0 Tl aid S001 Dillios a1 Drecessder 51, 3001 mmd 2000, respoctivedy, of hosee agiity loan in piodes iof Tosedlssre
i Fiedomse bomse aquity koo and oans eviended under home equny Lines of crodi, which e tvpically in jusmer s positoss
LHO Cossimses beas aie tel of upeiised oot of 3639 million sd 5749 sl o Dooemdes 11 2001 aed 1000, sespecively. Unearmal it on oo e

ey Tepresls wnameeed o (ees md costs, presvues and diucoams
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Interest Income Recognized for Nop-Acorual Comsumer Loans

For ihe vears ended

December Docanba
31, M2

v i oyl ary X1, 0zl

I Worth America of fices™
Hesidenizal fint monpapes %
Hhine ity boans
Crodit cards
Personal, small basiness and pther

13
T

Total 5

n

Tm olfices cutside Morth America !
Residental morigages 5
Crodil cands

% Peramnial, wirmll basiness s othey

Toul L]

Tudal € fllgromp 5

L

(1) Meorth Amencs mchsles the 1S Canada gud Peerio Bicn. Maaco w mclwdod in ndfices motvids Norih America

Drrim i years ended Devember 31, 2020 and 2020, ibe
Company sobd andior reclassificd 1o TS $1,473 million ansd
5414 million of eonsumer loans, respectively. Loans ol
baisinsesses that are HFS are pol meluded m the above. For

adduonal miormston, see MNote 2 1o il Consolidated

Finnneial Statemsents.
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Consumter Credit Soores (FICTH

It LS., independent credil agencies mie an mdividual's
riak For ssuming deibi basesl on the ipdividusl’s credit history
anl assagn every consumer a Fair 1sasc Corporatios (FICOY)
erodil seore. These scores ane contmsially updated by 1he
agencics hased upon an individual's credit actions (e g , aking
ol & foan or missed or lote payinents)

The follvwing tnbles provide details onibe FIOO scones
for Cit"s U5, consumer loan portfolio based on end-of-period
reecivables by yéar of ongmation. FICO seores are updated
mesihly for sabstantially all of the portfolie or, otheraise, on
a quarterly hasis for the remnmmg portfiolie

FIL 0 spare
distribution in
1.5 portfuli ™ Devembier 1, 2021
Liss Greader  FICO

ikan hHD than ok Todal
P sl o distury S i Tel  TEE  mvallable  loams

Remdinizal first
nerigges
i § 1001 % X415 8 TaEL
20 W 2,73 AN
1 ] 140 1,178 5OH2
niE 194 44 T
mT a0 &5 1,143
et 1507 AEIT 7808
Tl resldemilal
frst morigapes  § 2484 S1LI9K SITATT 5 1554 5 A5H1S
Home apty losms
(presTesel) 3 1% HM S LA
Fleeme expinty losms
(st =riset ) [ QRO LS
Todal humse eqpaity
Inams. § RIS LRIS § Lamd 3 4L 3 5001
Creilit gards™ S23,11% S52907 SAS10T § 1192 3185851
Personal, small
husiness and oiher
021 5 5% MNIS MY
e b= a &
o 41 L] L]
s M EL] 1
oy 3 H L]
Pricr 1im L) 14t
Tatal persomal,
simall business nmil
ather § M4 % SITE &S 1LTITE LISH
Total 526,714 S6T447 SASTEM 3 5504 SIRSALS

207
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FICO score datribution m L8, portfolie ™ Deecamber 31, 2020
Lgws them (] Limeaser FICES o Tial

it mviThoon oy aliars i Toe THH than 741 available fonin
Renideantial first monigages

a0 i 187 % Ml 90532

e 150 LB5T 5384

nE 14 555 1237

miT 5% Lol 1A

ilé 33 1368 e

P 1.7 4132 0108
Total readentisl s morigages 3 LHI & 126N & B0 5 1AM & 477
Ehome ety loans (pre-neset) L] WS 1014 5 1437
Fhomie exputy loans [ pisi-resei) 1,055 1560 1.524
Total homs oquily haans 5 1347 § 2563 § 3081 § 17 § TA28
Crodil casda'™ E] 36237 § SLITH S #9707 4 Ll § 129813
Persmal, small brvmess s other

L] 5 3% M5 a5

2019 T L] 14

M0E L) 1] B4

T n N £

il (1] 9 §

Pt 214 L] 5T
Total percaal. smal| bisiness and cther i) 434 5 e e % ML 48N
Tl 3 MVEDS ARG S RIS 5450 8 1E0 I

i1 Whe FBCES badsds bn she faliben sve combviciil with general kndisiry pos peoscotations.

2 FIO sgures ape mpdvied on evher a momthly or gearierly b Por apdses that are made only quanesly, cestain cerver -peneod loans by vear of ongingivon are
e ilian these disdined i e pra periosls. Lt i s lave FIDO soobes s of e s period have been apdated with FICO wores s they btz
wailahle

By Exchbedes S20T million snd 3572 million ol belanoes eelaiad s Canads fiw Deoossher 51, 1021 s Deccmber 31, 2000, eospectively.
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Laownr v Vialnee (L TV) Katios

LTY ratios {lopn balanes divided by appraised vabue) are
caboulated ai nrigilmlj:m nmpil ulhialm:l by .1|1|sd:.1||g market price
ilatn.

The Tallewing tables provade details on b LTV matbos for
Cin's AL S, consuner mongags portfolies by year of
onigination. LTV ratios are updated monthly wsing the most
receml Core Lagic Home Price Index data available for
substantinlly all of the partfolio applicd at the Metropolitan
Suatistical Area Jevel, iF available, o the state level ifnot. The
remainder of tle portfslao is updated in s similar mamner usang
the Federal Honsng Fmonee Agency midices

LY istribution im
1, portfadin December 3, 2631

=
Bt
bt
less
iham

less o

ibmn  cgmal Lorenter

or equal i0  thean LTV nat

T il vmn o bl te WIS 180% 100% availahle  Todal
Hesidential first
nsorigages
2021 SI0E1E 8470 & 1
2000 Inze 785 —_
M 4371 35 1
08 L T4 L]
20017 1He 17 2
Pror 1327 M 1]
Todal reshbeniial fird
msrigages SAlGRm 8TI0 8 0T 5 jAFT SAAHLN
Home equany loans (pre-
resel) 555 65 9
Hiame ety loans
(perit-res | La0E 8 =
Tatall homse equity
losims. 34923 % ME M8 ™ % &1
Tatal SAESTA ST & 51 8 1407 SAEA014
LTV dismietion in
118, ook hecember 31, 2030
> Ry
bul
less  thanor

than  equal Cigeater
of equal  mW then LTV nuot

I muilioan af ol WA [P 100 avoilabie  Totd
Resudential first

T

220 R01.447 81,540 8

2w 70 376 2

2R 1617 507 1

A7 L 4

e Lt} Lo 2

Prioe 14,9485 [

Tital resaidentiad (i

morlgmgcs LI S2R45 5 35 5 LMK S47.7TR
m; ek ot 1i¥m 8 0% 16

i iR 10 %

Total hivme cquity boans £ $658 § T 56 5 7128
Fotal MHPES] 53035 5 10 5 LT61 BELNM
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Tmpaired Consumer Loans

A loan is consilered impaired when Citi helieves itis
pmbdh At &l anwsants dus l.nmnlmg i b nnu,nu.'l
coniractual termes of the loan will mot be eellected. Impasred
consimer loans include mm-socnial loans, as well as smaller-
balnmes homagenesus lons whese terms have been modified
dug to the borrower's financial difficubtics and where Citi has
gramled a coneession b the bamower. These modiicalims
miy

imelwde intérest rate reductions and'or prncipal forgivensss,
Irmypaired consumier loans excludy smelber-halmnee
homirgencous loas that lave e been modificd and ase
camicd om o non-ocerusl bases.

The fallawing tables present mfomation sheul mpainad
consumer loans and interest income recogrized on impained
corsumer loans:

Mot mmid for ihe vear ended Beoomber 31, 2021

Reeoded  UNMI  Related  Average  Interest
T milTisn o slViirn Imisgippent mhrl-zg: allsmamee™* If:::‘}"dF m':‘:::i"
Morigage and real estaie

Residental first mortgapes 2 O1457T % 1,58 § AT & 1,548 & &7

Fhrme ooaity bans 155 M i EEL] L]
Credil camls 1551 1600 b 1,705 (1]
Pervomal, small basinews and otha 454 461 128 505 2
Tatal § s § loah % LY 4188 % b

Al el o b year ool Decsinber 36, 202400
Bocoded  Unpaid ll.wmal Aveiage Tniciel

e s of aobrn meiggent Qe allowinee® viiget _rovogumd®
Mongage and peal estaie

Resideninl first morigages ¥ LTET % 1562 % 157 § 1661 3 OF

Flome sty loans 4TE (531 &l 52T 13
Credil canils 1982 133 K 26 (L]
Pervnal, sinall basiness mnd oihes Eer] 352 Pl 46i ol
Total £ 4™ s 500 § 115 & 45TT % 150

i1 Bevonded mvestment ini v bnan fnclodes net defomred Loom lees e costs, umamssrtaned promimm o dscomi and drecs wriiesdomms nd inghides: soomsed inieres

vy o vt gard Joars

2 For Docombser 31, 2000, 5790 mulliom of vesicientas] (it mortgages and S50 millom of bome ogaity oans do ot have a spealic allowance, For Decemibae 11,
200, 5311 milliow of residential firsd movtgages and %147 million of home oquety’ e do not lave 8 specific allowancs,

i1 Emctudod m iha Mg for rild e 08 e

i) The negainvg alkewancs om homs apety ks resalised from expecied sreovgrics on peevioushy wrifien-oll ssousi,

i Averags sarrving valog sep in tha FvaTsge
i Incheles ameousis rocognirsd oo both an sceraal and cah has.

el L)

dad amsling halance (or the et four quariars and dogs poet ins lisde tha relsed spesific afleaanss
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Canscumer Troubled Debt Restrociurings™

Far ihe vear coileil Decsmber 31, 0217

TPt
"’f::’fj" Condingent Avvrage

I mifoan e durs, erceps mumber of Joas Numbsr ol investpent™ Ili"l'rl‘\t":!l1 pringipal Principal Imterest rale
wodl il Tonans s fied primcipal®  Forgivemes™  fongivenca™ reduction
Motk America

Residental fint mongepes 1,585 5 pir . 1 = § o ] - 1

Home ooaity beans 187 12 -_— - -_— 1

Crol cands L5, s ™ - —_— — I%

Persnal, sl basinces sl other 1.1 13 — — — 3
Taitak™ 167618 % 1S — % — % —_
Intermntinnal

Fleshdenitsl mongaps 1975 & B 5 — § — 5 — —

Credil gamls T4, 202 A3 — - ¢ ] I3

Personal, smull basiness mnd othey I8, 200 i - = T in
Tatal™ T ARY £ a2 5 — 5 —-% n

Fow ibes year cmded Diggmber 31, 20008
rrud.lrluﬁ:ulmu Cantmgent Averge

Moo oenilienen s s, e b 1 o Mumber al _ recordied Defemed prncipal Ihjinnpul Eiereul rae
mi et hosms minlifbed investmen™®  principal ' fapivenes™  fiagiveses'™ Teduciion
Norih America

Fesidental firt morigapes 12255 20 % — ¥ = ] -

Haome exaity leans 2 e == = ~ 1

Cresdii eods 215 400 | [K3% 17

Fersonal, smuall bosiness mnd other 1452 K = ]
Takal™ 219439 § LA § H 5
Imermatinnal

Fesidentsl monipgepes 443 § | LI 3% L 3

Credit cands BL6EM Ak = — 12 LE]

Personal, small basines: mnd other 4107 anl L] L
ekl EELE e i =% 0

11 Whe shinve tablon d el eecluds hoss i ficatons that mest B TTH relicl anier s the Comnaivrss Al Belss!, amd Feonsmie Secunly A fCARES Act) ar

the intcapeney’ pudance

] hnl-ml.lrl.'.ﬁm balange inelide pavi-der enmmiis thal o caprialueal al e madification dei:

3 Pulmrmich eaen balasee th Nonih Jmerioo iidlede 515 fallash of fead

I Bl o gages i b

ket ot e Usosigh Chagpies T harkiupacy s e

year conled Dhecembes 31, 2021, These smvemis sachide £5 silbon of resadenitial i meripagos thal wene aoaly classificd o TIRs dismg 2001, bhasedl on

vy peecied O0C pedenios.

{4)  Fepiesenis dhe portion of vomtmomd loan precipal thel i peosimicre besrsmg, bu sull dee b the Bomewes. Such delared pracpal is claepod all s the lme

ol petrnasesl mod estio e the eatend thal e pelsted koo halmce caooeds the enderlyimg eollatens] valoe

51 Represenis the pormion of contrecnd loon prscipal du i
i Fepicaenis e postion of oontistus] lodn prescrpal thin was forg

hearing and, depend

ol e e i p

[T The abave eables reflecn sotiviny for nearacared loass il were consdered TG dusig the Jew

1) PostaiebGoativn lulmes s Mo e iocbide $13 iillia of senidestas] fissl imsilgages 1 baimrwen b hive gose thioagh Chape 7 buksupicy i e

Lol Basrosner perfiommance, eligble lor forgivenes
kil

yeear caded Decerber 31, 2020, These sreoomis erclude 89 sillion of resdential e menigages thai were new by classilled as TORs duning 2080 based on

[rev iy pevcrenl O0C pdstoe.

an
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Ihe foblvwing table presents consumer | 1¥s that defaalied Tor whach the pavment delfault cocurned wathin one year of a
prermament mosdifieatiom. Definalt is defimed as o days past due
Years coiled December S,

Frr il wf hotars ki o
Motk Amrricn
Residgiital fiost moitpages 57 % T
Home coity loans a 14
Credil cands 41 3T
Perwmal, sninll basmess and ofhor 4 &
Talal s M
Intermntional
Besidental moripages % 5 E"
Credil cands 151 175
Pervonal, sl Bdnss sl the ' e
Tetal e 5 82

Purchssed Credit-Deteriorated Avoes

Years emled December 31,
ozl | 2020
wemilfioas LTl Installmend [Lrecki apes Insmibmen
Lﬁ?.:'.l.;u' earib Morfgages wind wthir | cands M} anl otker
Prerchane
price £ —% I 1 -8 43 453 =

Allowane
[ior credit
lpsses
aajualings
dase

- — - 4
[hHeeonini
ar "
reEEnm
atlnbutablie
10 -
il
facloes — = e | = = +
Par valoe

{ameatized
oo Iwsis) 30— § 3 5 —{F £ 5 4% 5§

(1) Dinchsles lomi sold b agencies dal wese boughl bl ol fur dee o pejrerchaie sgrennent.
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Carporate Laans
Comporate boams represemt loans and fexses managed by f0G
The l'ulluwinﬂ talde presenls mfmm!innh}lcm]‘m:ﬂc [T

Iype:
December
. il
e il iy o ey _ i H | 20210
Ie Wemth America ofTiced™
Cenmeriial and indusimal 5 5995 80751
Finansial msibaiions. 66,936 5509
Morigage and real estate™ 63337 LTS
Imstallmenb and otber L SEE] 26,74
Laieg finassing 413 L]
Taltal 5 RIEA4N 8 301632
Im oTiees outasde MNorth Amenca’
Commierctal and industl 3 103067 3 104072
Financial it 2203 12334
Mortgape and real estate™ TrAL2 137
Installment and ciber Ml 13759
Lease Fnassing a1 65
Giovernments and official fistmilsonm 4413 iml
Total 5 ER46EF 5 IR3A1D
Eu'xglu - 5 AGEM 8 IETAM

113 Morth Amsrica mehales the LS. 4Canada asd Pecrio Rice. Meucn s
inchuded m nifss cansade MNorth Amenca [he clesification terwen
olfgrs m Novth Amanes and ownsde horih Amenias i bed oo the
domiuils ol the booking wil. The @fTommes bsrween tha domisile of the
hoolong eni s e domicille of the menaging =it is ol matcrial
Loans seomred pramandy b real cutals,

Cimporats lesmn am il of ensarmed meome of 08159 milhon snsd
384 million @ Docemsbher §1, 3031 and 2030, maposinady. Uncamesi
incrme o corperaic loans primandy sepresands micres recerod m
mhvarcs, bt ot yei carned, on beans oniginaicd on 2 disgowmicd basin

el
i

Ihe Company sold andiar reclassilied w hebd-for-salke
53,9 billion and $2.2 kallion of corporate loans daring the
years eoded Drecember 31, 2021 and 20240, respectively. The
Company did not have signilicant purchases of corporate
loaits classificd as beld-for-myvestment for the years emled
Drevember 31, 2021 o0 2020,

EDINETOOOO
O00000000000(E05866)
Oooooooa

Lease finmncing
it i @ bessar in the peoower, mailcars, shippmg and aieraf
seubis, whese I}p;l'.'qlmpluj' has exocuted |:||'r|z'\|:|li.11'|,_,L direct
fimancmg nnd beviernged lenses. Citns $005 ballion of bease
financmg receivables, ns of December 31, 2021, is composed
of appraximately equal balances of dinces financing Jeass
receivables and net investments m levermged leases. Cili uses
e micrest rale implicil i the lease o devermine the present
walue of ils kease financing receivables. Inlorest income on
direct finanemg and leveraped beases deinmng il year ended
Drgemiber 30, 2021 was ol musterial

The Company”'s leases have an AVErIgE Temuning
malurity of approximalely theee and o hall vears. In ceflain
cases, (il oblidie pesidiinl salie imaranee from dimd pariacs
andior the kessee o manage the risk associated with the
ressdual valug of the bessed nssets, The receivable related 1o
1he residunl vahie of the lensed nssets is 502 billion as of
Iecember 31, 2021, while the amoumt cov'ored by ressdual
value guaranices is ml.

The Conpary s operating beases, where Citd s a lessor,
are pot significant o the Conselidated Finapcial Statements

Delingmency Statin

Cith generally does nol manage corporale loans on &
delimuency basis, Corporate loans are wentified as impaired
and placed on n cash (nen-acernal) basks when itis
determined, based on sohaal experience and o forward-loolking
assessiment ol the collectability of the boan in full, that the
payment of inlerest or principal 1 doubiial or when intenest or
prncipal is %0 days past deie, except when the boan is well
callateralized and im the process of colbeciim, Any inleresi
accrucd on mmpaired corporale loans and beascs is roversed al
00 days and charged agamst cuirrent carmings, and fiferesd s
ihereafier dneluded in carmngs oaly o the exient schually
received incash, When there i doubt regardimg the ultimate
cifllectabalsty of princepal, oll cash receipts are therealler
applicd te reduce the reconded mvestment in the ban, Wihile
corporate boans nre genomlly monaged based on theis
internally assigned risk rating {see furiber discussson helow),
1he following tabdes present delindquency information by
corpotnte boan ype.
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Carporate Loan Delinguencies aml Non-Accrual Details at December 31, 2021

JED g = i days

[T pasd dir mmil  Todal past dae Tadal Tuodal Tuial
T maniTions af oy and avveuing  acoruing' s avorwing pon-aconsal™ current™  loany®
Cuemmmercial snd industrual L] 1100 8 48 s Lus s L2645 4B 459 18 151072
Financinl matilstions 508 233 pLL | 13 o817 R
Mortgnge and reul estale IRA 1 W TGS | TR
Liease Finamcig - - — " Al 55
Oiher 14 P 154 7 65021 e, 110
[ ai [jr valoe T
Tatal k] 16§ a5 LE25 § 1577 5 386059 |5 396500

Cogporate Loan Delinjuencies and Non-Acerual Details ai December 31, 2020

-89 dme > ) days

s e past doz and  Total past due Tioml Toul Toiad

I munitions s dedlary and sceruing’' scerueyg'! mdaconuing  non-acenial™  cament™ Inaers' ™
Commercial and indusirial 3 100 % TS S8 L9 s [SLOe]S 186
Finencial mtistins. L] L] T13 a2 6,864 ET6E9
Mortgape and real estale 450 47 w7 508 TG TL038
s fimaming L34 12 T4 -} (1] bt
Uither 112 1% 1 11 65157 3,359
Loams al [ir value _ _ _ i B
Tolal 3 1692 8 431 5 2044 5 ASXT S IMSIN[E JETO4

(1) Corperate lems thai e 5 doyve past e are penerally ¢lassifiod as sosraccrasl Corporie oans sfo oomiderall past due v princtpal of Srened i
commaciually due b mpad

2 Momrscorial kesns generally nchiks s st thal are 0 diys of Mese paal i of thosi loass for which Cits belhves, Bisid of sotial experesce il s
forward-locking asessmoni of the collocabbiiy of the loan in fulll, thai the paymemt of mhorest or prescipal is dosbiful,

() Loens bess than 50 deys past die i presoiid os currenl.

(45 Toskall lsars inhede knars ot ir vakee, which are pot inchudad = the various delmepeency columss.

Crligroup has o risk mansgemen! process (o momibors,
evalise and manage the princapal reke associted with s
corporate bean portfolio, As pant of #e risk managensent
process, Uil asssgns numsenic nsk mbings (o s corpomte koan
ncilitics hased oo quamtiative and qualitative pasessmenis of
the obligin amd Fecility. These mak rutings arc revicwol o
k'lﬂlmnl.u“j' or mose oflen il matenal events related 1o the
ehligar or facility warmnml, Fagion considerci in stsgnang the
risk mtmgs incligde finnncinl condition of the ohligor,
qualisirve nssessmenl of munagement and stralegy, amouni
aiwl stees of repayment, ansnant and type of collateral und
guamnice armapgements, amounl and ype of any
contingencics associaled wilh the obligor amd the ohligor’s
midustry and peagraphy.

e obligos nisk ratings are defined by ranges of defauli
prababilities. The facility risk mtings are defined by ranges of
loss powms, whech ase ibe product of the probubility of defsub
aned the loss given defanll. The investment-grade mting
calegones are similar o the category BIE-Mant and ahove os
delined by S& 1 and Moody s Loans classificd acconbing to
the hank regulatony definitions as special wention,
substambard, dosbaiul anad loss wall have nisk mongs within the
r|.~1||rjm‘|:urmnl-gr.|d-c catcgories.

14
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Carporate Loans Credit Quality Indicators

Hevorded iy stment |n lnans™

Term kasns by vear of nrigisation
Kevalving e

ull el Dhevembier 31
P miilTiin o chellirs e 0 Pk Pl bl T Prior  arrangements™ Pl ]
Investiment grade™
Commercinl and industrinf® T 42750 % ATHR 4TEX 8 ANIS S e % NOU2E S il T 100543
Fimancial imstitutions'® JENETY 1,088 1,254 1118 R 153 LERET] ol
Muocgaps and raal estale 4423 6013 A 2430 120 3561 121 6,191
O™ 11,928 3,093 1392 1974 54 6321 rzaT S9aa
Twtal investment graide £ TATT 8 17,738 8 1265 5 N0A4T S Sewd 8 QMG S 1420 § 1T Kl
Nan-imvestment grade™
ferrman!
Ciesmmezeinl and indusmal® 3 I6HI4 5 LIS R Z4bh § O 2EZ4 R LAIZ S ASAT S 15849 5 47 265
Financial isstjimgams!™ 44M Aoy a7l w? T4 LLTY AE 18,182
Morigage and real estate 1ALS aR 1843 1,163 e i Gl TR
Onher™ 1517 399 M R4 ix kL ENEH &5T7
New-arerasl
Commezeinl and industnalf® 54 1y 2] (L] M nt e 1164
Financial rstiingwms -— - — . -— — iy 1
Muorgage and real csiale 13 1 1 & I 15 3 419
Other™ Lk & Lk & o i . 16l
Total mon-imvestment grade 5 M7 S 425 SRR 5 1YY JATES AMMS S 2Tk 5 T4
Nun-rated private bank loams nsnaged an
& delinguency basiy ™ 3 9084 % 90l %8 A9ke 8 1EES G 19M S HeHe § -3 M
Loamny at fair value'™ [T
Carporale loams, et of uncarnol inconse 5 107THEE 5 MH61 5 M40 § 18392 § 11T § 35075 § 16181 5 15

205
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Recondod investment an loans!!
T loans by year ul'-.'q'igirlmun

Hovdving lime
ol

. Decomber 11
I il o dllars a0 e Jikl = 27 2kl Price ammngements* 2000
Imvesimemt grage'™
Commernal and mdustsal® § IS TENT R SO0 % AWM s M S BATO S 25419 % UEATE
Fancial iEstiutons'™ 0560 ERL ] 2.1 T =] 2030 0,230 Thiel
Morignge and real estole [ B T4 50T 246K 12 (Pl 1) 1,557 737
Cither™ 1A 1568 4,597 53 TRO 5300 11,65 7788
Iﬂililmlm grads § 66625 5 J0B5L S I7RG S RIS 4767 S 17700 3 115311 § 251280
[ S —rp——
Averran
Commereial and industral™® FOIP683 5 4ATM F 4655 2883 F LIEZ S 4531 5 234N 5 G110
Frmanscial {rstitanaons® TAI3 T 54 m H ¥ 258 123144
Mongage and peal gstue [ELx (K] 2158 1457 i LETS 5351 240]
Cither™ 1407 HE 25 iTo (1 687 1,080 644
Now-aoorua!
Comnmereinl and industnaf 260 an3 192 113 57 a3 1LM7 LT85
Frasnecial isstimans | - — — — — Ll L+
Morigape and real estule 13 4 £ i i a2 437 do%
Oither™ 13 3 12 il ] (k] L 133
Tl Bon-lavisiimenl grmbe $ IETE S MBS B0 S SITHS 2T S RS S 030 5 YrsH
Man-rated private bank loass managed oo
A liniguency hasiy 5 OGRS TIME 35S AATEE 4um s 741 S — 5 ELE
Ly at fair value™ (20
ﬂﬂpﬂl—.lﬂulww 5107122 § 36513 8 06 5 1T059 5 |LMe S ALi9 8 146,347 8 JETO4
i1 Beeoded i & ban s Buddos net delormid boam logw snsd conis, unarmatsresd prominm of Ssgouni, s my direst wnig-=douns

21 Thero werg po sigmiicnl rovobving ling of credil smangsmens thai converied 0 lemm boans durmg The v,

1 Fiskd-for-mvommeni bams are scoruricd for on @ smaomiscd ooal hasis

i) bacfudes coriam shori-ierm beamis wih ko fisn ong vear m aor.

i# Oiher inchides inssaliment and vy, kas {icancmg and loans 10 gorormmes s oiflicial invisstion.

% Moneraied privaie hesk leans mevnly mclods moripaps and read euiabs Boans b privaés hanlkmyg clienis

M Loans @ fair vahes inchads looms 5o | and industrial, [ | s, mwwigags and real ovistg and oiher

Iimpaired collasternl-dependent loans and keases, where
repaymend is expected (o be provided salely by the sale of the
undearlying cullateral wiih o oibher nvailablie ane rebinble
souroes of repaymcnd, ane wrviten doawn 1o the bower of
carrying value or collaberal value, less cost io scll. Cash-bases
loans aze peturned 1o an sceninl stabas when all contraciaal
principal omd iderest amounls are rensonshby assured of
repaymend and there is a sustamed peniod of repayment
performusce, gemerally six monghs, i accordance with the
comiraciual berms of the loan.

216
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Map-Acorual Corporate Loans

The folkrwing tables present non-acemaal lom infommation by comporate losn type amd mierest meome recagni red on non-acenaal

corpoade s

At amil for the vear ended December 51, 2021

Recomlbed VUmpaid Related speeific Average Interest income
I s o dsar imvestment " principal halamce sllowaese carrying value™ recognlped™"
Nansaccrial corporaie lomm
Commercial and industral 3 1264 5 LA&) § 198 5 LB 5 n
Fansnefal iEmtinations EE] " 4 £l —
Morigage und real evixie 414 £x1 1% 4k —
Lense finascing 14 14 - | =
Uither 147 4 B 141 18
Tetal mon-accrual corparale luans 3 1877 % LT § 115 % LA 5 55
At nnd for the yeer endiod December 31, 202100
1 = .
P viffians sy .nE::s.ll.:‘n]"' ,m".,ﬁmr:w F!-:meurm \“‘“:E::ﬁ“-" Iﬁ‘:,,_:ﬂ?"
Womsaceral corporste losms
Cormmiercial mnd mdiistral -1 1795 5 16650 8 I 5 2569 L]
Finanial imstinatinns o 181 17 132 —.
Mhiigape und real gxlale a3 KilE IE 413
|oaae finumcing b} e | kY
Cther (11 235 1£ 174 1
Total noi-scens| eomeonte joany & 3510 % 407 & 515 % 3401 s
Dhecembser X1, 2021 Dhecember 31, 2006
Becordel Felnted sprcific Reeombed FKelated sswifie
I milTin e ki Investmarmt ! allowanse investment'! nie
Mam-avcrual corpoemic luss wilh specilic allimmmices
Cemmercial end industral 5 B8 § 198 i ;323 % bat
Financial mstitations. a7 4 a0 17
Mlustgape and roal exdaie 04 15 ot 1 iR
Lease finascmg — — — —
CHher i E] ] 1%
Tatall mon-accrmal corparaie lnans with specific allowances L e % I |27 5 s
Mam-acerual eoepoese Joass withour specific allmvances
Commmercial snd indusiral L] 626 4] frar)
Financial imsiinations L] 2
Moetgape and real estale 125 150
Lease Iiascuig I M
Chher 1 43
1 winll non-acorsl corporaic loans withoud speeific sllowanres % Hal NAfS | GHp MiA

i1 Foconded svestimom in o boan mbodes not deformod b foes s costs, anmmonrd promim of discomi, boss my direa wite-dewm
2y Average carying valuz sepresents the sverape peconded inveemen balemce mad does ot mobude relased speaific allowance.
() Iateres soins poecogmined for i vesr oo Decossber 31, 700% ws 542 i

MOA N applicale
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Carporate Troubled Debt Restroeiurings"

For the venr ended Detember 2, 20210

TIrRs
TR TIHs Invodving changes
imvolving cha Innvad ahan in the ansount

Carryimg valoe of lplhrEnuuT inl.l;.l:fpwl‘tﬂ amilar tmlug of

TIHEs modified andior fiming of ami'ar fimiag af Bath principal and

i miTuosn f dlsiary dluring the year pring pal payments™  interest payenents'™ Interest mymenis
Commereial and industrial 5 Bl 5 - % - § L3
Muorigape aml real estale L] et at L3
bt 1w 1 b
Tuial 5 1 5 15 . b

For ibe yoar endod Deccmber 31, 2020
TR
TR T titveliving changes
mvohang changes involving changes im the ansxani

Carrying value of im the ameund m the amount amil'or liming of

TTLs modalied anad‘or timing of anidor tmming of bty primcigml and

Py mulTizsy o isilare iunpez the year primwipal paymenis ! inberesd paymiess’’ inberes| paymmis
Cosmmereinl and ilustrial 5 A1 5 —4 =% M7
Mifigags aml ral estaie K] 3]
iiher i L] = 13
Total 3 285 % 5 5 79

(1) Whe shove tables dio mol mchuds loea modi ficstions thil modl e TIHL relic arfferis m the CARES A or the inleragency pridance

{21 BDH invulving chonges s the amomt o famimg of princiel paymets s imalve prncipal imgiveseis o deforral of perodis and ur sl prinapal paymess
Bevsese [orgivessen of prscapeld i rire for corporaie lossi, sodficatom pically have bitfe o oo repact om the lesia" progecied cash Oewn and ths linlle o o
rmpac on e slhmance oilablished for the kams. Cheige-slls fnr amourts decmed usollecisle may be regandod ol The Eme ol The pestructismng of mon have
siresdy heen reconded = prioe perinds sich Bt oo charge4dl is roquired at the lime of the medilicasn.

35 TOHs involveg changes m the asoint of taming of Mol pavmicnls may svobie & helircmakel el faic

The ﬁﬂluwlnﬂ takle presents tarimd mr[mq’.ﬂclnumr. mendified ina THR ns well & these TDRs that defaubied and for which the paymenl
delaull securred wathin ome year ol o permanent modification. Defoalt is defined ws 60 doys past due, except for classafiably managed
commuetcial arkimg loans, whene defanle is delimed as W0 days past dae

T1HR balamees af TERK loans that re-defanliod IThH; fosans (bl ro-die fatilted

Diecwimber M, in 2021 wiibla snv vear of  TUH balaness al m W00 witlis one vear of
It il el choVoirs ki munBificatisn Dhecanbsr 31, 3020 mwsdificatsom
Cromninerial smd indusizml 5 FET ] — 5 1 s —
Fimangial igstitatns — -
Morigage nnil real estaie kL] -_ o2
Luse Fmansing - -
Uliet Al — 11 —
T % 40 5 — % 450 &

(b Whe pbove bl tellects sctvvily Gof koatin oul sl ing (hal wete consilersd TOH g of the end of the repoting el
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15 ALLOWANCE FOR CHEDNT LOSSES

I miliisas o skl B 2020 w9

Allvmnmee Fur creit hosses on baans (AULL) 04 beginning of vear HI% S5 ILTRIS 1235
Ay ok o i bal i

Finencial imstroments-—credit losses {CECL ) adoption - 4,11
Variahle post-charge=ol¥ thindsparty collection coxs -— (L]

Aaljusted ACLL at heglmnimg of year T NPT
Tarors crcail Krsses an o 12008 (220805 (4340}
rons. recovenes o kans 1525 1652 1,573

Mol crvdil boses on lsns (50 L) RIS S (TS (7, 768)
Replenis bt of NCLs EE LR THIL S TER
et reserve budlds jielesses ) o boans I7.205) THIL Wy
Mt spoecifie neserve builds (nelemses) for loans 715y ATt i

Todal provision for credit Bosses on boans (FCLLY .10 5 15922 § et

Imitkal allemmnge For crodn bvies o newly parchewd credit-deienoniod asets during 1he penod — 4 -

{nher_pet (see lable helow) (508} 1 %

ACLL ot en of vear 16455 5 24,956 § 1LTEY

Allowamee For eredit Josses om unTanded lending commitments (AULUC) st beginning of vear™ 1655 § 1436 § 1367

Adjustmend in opening balance for CECT adoption’™! - {1943 =

Provriminn {ielesse ) for credi losses. on wnfunded lending & [ THHY U a2

Oither. pet™ 4 (53] [L}]

f.’l.l'l" al wnal nl',\m‘:; 1571 & _2.{-55 3 1A%

Todall allowance for credif bewes an loans, keases amd onfunded lesding commiments 18306 § 218§ 12

Othwer, net deiails

P mulioan s disllary i o 110

Sales or s ool vani lown porifinlios o HFS
Heches of Asiraln consumer ACLL 1o HES {1%9) 3 ]

Reclass ol the Philippines comammet ACLL w HFS () - -
Transfer ol real estale hoan ponfislios — (43 (]

Sales ar tramsfors of various cessumer boan portfulios o TFS 1378} 5 X113 (42

FX manalation snd other [LEEN] 114 il

Oiher, net 503} 5 104 5§ 1]

(1 See “Accomimg CTonges” i Mol | i Unesoldsod P inancal Suioments bor skdibonal decils

i) Ropresenis sdditionad creda loss recervns for sndnded lending commuitmanss sad ke of aredit vecordind in Ceker Ladifing on G Comsolsdased Malance Shaat

4 20N inciudes @ non-provedon tramder of %68 milhon nep

HNE reseroes o pari

ol th allewancs for sradit s on snflandd landing comminmemis s min ey falioves o the € lisk

i S

219
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Albowanee far Uredit Losses on Loans and End-ol-Period Loans at December 31, 2021

i miions s diniry orparnic O oEsiEer Tasdnl
ACLL m beginning of year i 4025 IREMS MMM
Cies il kosses om loans {512) 3 [N RN 6,720
Linis reeovetics on kans [ b} 1,698 1 K25
Eeplenisbment of NCla Ang 4,500 A ueE
Mot reserve builds (relessesy (L254) (029 (7, 283y
Mt spocific rescrve builds (relesses) {274} 437 715
Inittal allowance For coodit hesses on newly patchased cradi-deterioratal asscts
dhiring the year - _— -—
Oiher [ELN] 472} 150y
Emiling halnnce 5 E N EX U
ACLL
Cellectnely evalumed 5 LAl 5 ILEIG S 15400
Inddiviabsally evnlusied I8 Ll 125
Perchased eredis deteriveaed — - —
Toital ACLL 5 LEI S 1LG16 (% 164885
Losms, net of eammed morms
Calleemety evahimead 5 ERESHA 3 JETAME (S 6SG NN
Indivighemlby evalusied LET? LNl L]
PMerchased eredin deterioemicd — e e
el at foir valoe £070 1z G
Total buans, sl of uncaread lscome 5 MMSN S 2TI2MG |5 66T.TET
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Allowanee fon Credit Losses on Loans and End-of-Penod Loans at Devember 31, 2020

i uliioas & diniary Caofporale  Consumser ozl
ACLL m beginning of year 5 TEES 8 T R
Aaljusimnds o opaning balimee
Finassial st cnts— cnodit hosses il » 72 aan 4201
Vimniahle post-charge-od T ilind-pany collection e (445 EEET]
Adjusted ACLL ot beginng of vear 5 2165 % IR 16580
s crodit bovees on Joans £ dLOTHE (RIMINS  (9.263)
Linoss peeoyerics on ks =h 1565 1,652
Replentshiment of NULs E 0623 Thll
et neserve buihds (relesses ) 3590 4,748 TH34
Mt specific reserve balds (releases) 252 X 6T
?&mhmmmmﬂmmmm: B . .
Cither &5 EL] (L]
Eniling balance 3 5405 1AM M4
ACLL
Cellectrly evaluatod 3 A4ERT 5§ IRMTE DM
Indivibelly evahimed ap% 1,345 | RS
Perchased credit deterioemied -- i 1
Tirtal ACTL 5 54025 19558 M9%6
Lo, met of uncarsed incoine
Collecunely evaluged § ITRETT § IRNEBHS IS 660362
Individually evalumcd s A, 100 220
Perchased eredit deteriomied 14 141
el at fair value G540 14 GRS
Votal liams, pef of uncamed icoms 3 ETOH 5 IRRRIUE  6TEEES
(1) See “Aecomiing Clmpes™ dn Mole | i e Cosolidesed Fiasncsal & i ket | demails
Allowance for Credit [Losses on Losns al Decembser 31, 2009
Lor i o cinllorn Compomle  Cinsumer Tuital
ACLL al beginmang af year [T T ) G FET T
Gingss erednt lowses on buans (45T} [BH34) (LRI
Cinoss recosveries om loams -] 147H 1573
Heplenistmmest of WULs 102 T3 7768
Mol reserve bailids frebeasesh Gt 6K Al
el specalie prurve banlids (redeases) [Fi1] a7 L1
ke - 1% i
Enifimg halancc 5 2R § R R
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Albowanee far Uredit Losses on HITN Debt Securithes

Vear ended December 31, 2021

Al ther
Mortgage-  Stwie ansd Forelgn At ekt Todnl

v i e dioar backed uuql#llul EuNCTRI [ 3] spvurities HIM

Adlowamce for credit bosses om TTTA debst securities st

begimning of year b ] 33 T % o % 3% - % W
Uiy credil bosses —_ = = — s =t
Lifires pecaverien 3 — — — — 3

Moek credif brses (N La) % F] = § = % = § = |§ 3
Replenishmont of NCLs % ins -5 - e ] -] i
et reservie buibds (ralgases b T | 1) X — i
Ned spocific psenie balls (releasss) 4] = = = = iy

Tatal prevision far credit bosses on M debt secarities ] —_ % 1% i1 % [FTE] - |% iXp
ther, rat % e - - 15 - |5 1
Lititsal albowance for eradil lossss of rewly pasfchastd civdin-
deteneratod sevin ies dermg the vear - — —_ _ _— _—

Allvwance For credil bovaes on FTTM debl secarities st eod of

yrar ] a3 75§ 4 5 15 — |5 a7

Allowanee for Credit Losses on HTM Debi Securities

Yeear ended December 31, J0%0
All other
Mostgage-  Stakc and Forcigm Al debt

P il e dlmifar hacked muncipal - govermment backed seounties  Totad HTA

Alloswance Bor erodat losses om 1T debt secuiities st beginning

of year 3 5 % 5 £ - |
Adpistmert 1o ppening balance for CECT adoption 0l 4 5 T
Larors chedil kovvaes — — — — - —
Larors reciverhes

Ml srudil losses (NCLs) 3 = — % —_% — % — |§ -
Rejlenisbimenil of MCLs 5 3 % ¥ 5 3
Wt reserve builds {releases ) 2 ] 12k I - 7
Mt specific neserve builds (relemses)

Total provision for credit bosses on HTTH deb securities L4 e i 5 2 5 I 5 — |5 T
Cither, et % 55 i % 4% EIR 1 5 a9
Imitial alkvamnce for credil losees on newdy parchesal oredii-
deeniceed secuniies duning the ves

Allownnce for credil losses om HTM debt secamies s

end aif year % is T % % £ L1 Ay

i
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Albowanee far Uredit Losses on Other Asseis

Year coded Dogember 31, 2021

Securities borrowed
€ 'nshi and amil purchased ander
alwe Tromi s Agicemcnls Brakerage Al oilicr
In iy wf diilar laanks  with hanks [ recelvables  mwsety™  Tutsl
Allownnie for credit losses on elber assets a1 beginnisg of
year L - % ms mw s = § M5 B
Cirves crodit bawses — -_ - — (b 811
fons OO0NETIE = = - — = —
Met credin ses (NOCLa) 3 — 5 — % — § — § [2h[% 1]
Replenisbmo ol HCLs L] - -% - - f 1|5 F
et neserve buibds {relvases — 1 4] = - 1Tk
Telal prwsbsiom feor credit Boses 5 — 3 I3 4] 5 — § iy —
Cither, et 3 — ] TR - § - § 1% -
Mllowamce For credit losses on wilser asseis si
end al vear 5 — 5 ns 6 % — 5 N5 5
(1) Primarily scommt mocivabls.
Albowanee for Credit Losses on Other Assets
e ended [ecemher 31, 120
Secarnties bomowed
Cask ond axad prurchased under
dise Fiown ejmmits aprccEncaly Heokerage  All other
I milicns o disdlary Fanks with hanks & nesell Feceivah s ToLE P
Allvwamce Bor crédhl esurs on other tsscts 5 begmnmg of L
yeur i i =% = ] - 5 = -
MAdjustmern fo opening balance for CECL sdoption ] 14 2 1 1 M
Linoea ixedil kosses - = -— — - -
e e
Net crodil hosses (NCLs) :] — % 3 - '§ —§ — 5 -
Repleniskmomt of NCLs 1 5 ] 13 5 ]
Wt rescrve builds (releanss ) (3] 5 3 {1} 1 7
Toual praiin T ereadit Jases 3 (LR ] £% AR5 i § 1[5 7
(iher, eet $ —% 3 — % -5 NE =
Allvwancs for sredil losses om oihey asscts o ol ol v 5 5 20 § % 5 =5 IS 55

(1) Prmarly soeunsts mecivahls

For ACL on AFS debi secunties, see Mote 13 10 the Copsolidated Fmancinl Smtements
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16, GOODWILL AND INTANGIBLE ASSETS

Crondwill
The changes in Ciaoohwedf were as follows:

Iy mifices sl dwfarn

Inatitwiional € Memts  Celubal Cansmmer

Larmup Hanking

Balence s December 31, 2018
Feselgn eschanpe tramlation

5

9959 5

05

n.na'.rls

Balance s Decemnber 31, J01%
Fraoipn exchanpe rasdation

[[E i

15
12,102 2136
4 Al

Halsmoe s December 31, 2020

Futeign exchange insmlatim
Divestizarey™

Inam & 12,142 s
(267 (118
< s

(ELE]

Halancr ai Decemher 30, 2071

2753 3 11546 % 1%

(1) Geodvwill alkmated primarily 1o dhe Auwsarlia ind he Py
Comsodidansd Financil &

Ihe Company performed its annual goodwill impairment
test wsing date s of July 1, 2021, ot ibe level hebow each
opernting segment (refemed b as o neporting umith, The fur
warlues af the Comeparry s reporiang umils s @ percenioge o
their camymyg valuss rnged from spproximately 125% w
153%, resulling in no impairment. While the mberent risk
related fo uncertainty is embedided in the key assumptions
used in the valualions, Ihe ceonomic amd business
envmonmen|s eombinie b ovilve as managenionl mplemenis
s atralegic felreshy, which meludes, A ahiers, ihe exits of
conmumer busimesses v 13 markets inAdsia amd ENEA, o5 well
as e exit of the Mexico consumer, small husimess ond
muglifle-market hanking opemations, and Cit’s implemaninbion
of il now oporalmg scgmenl nmd reportimg uml struciine in
the fersn quiartes of 2022, 17 munagemeil”s fifure cstimate of
key evononsic and market assumphons were o difTer from its
current assumplions, Citi could poteniisliy experience material
poodwill smparmeent charges in the fuluare. Cil expects that
the splonscnialeon ol it now opcraling scgmoils and
reporting unils m the firss quamer of 2022, as well &5 the
timing and sequencing of the sabes of s dwla consumer
'I'unln'ni busimesses, may resull in goodwall u“um'rbmt

For additional mivrmatson regarding Cit's goodwall
imipairmeni lesiong process, see the followmg Notes o the
Consolidsicd Financaal Statements: Note | for Ciii's
aceouniing policy Tfor goodwill, md Note 3 for o descripgion of
Citi's operating scgmenis

Turkitesg

788/907

whth wode ioclasmled as IS dunng 20001 Se Note 2 wode

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn

Intamgible Assets
The compenemts of imangible assets were as nllows;
Ihecembser 31, 2021 Diecember 31, 20240
Tireme uty] Cins. Mgt

carrying  Accumslated carmving] camving Acoamulsicd camymg
T ity o alivarn amount  amortizstien amount | omounl  omeduntion  ome
Parchased eredil cand rolationskip 5 55mS 4R 5 1230 5548 8 4229 1% 1419
Credil canl comtraci-related intangibled"! Am 1372 A0 A2 1.2% | 2653
Core deposnl intangihlcs » L] —_ 43 - I
Uither cusicener relationships 4% Ll 124 455 Y4 141
Present valle of fuiure profis L} 2% b 32 L] 2
Indefindse- Fved imamgible adsety 153 _ 183 1900 I
Oither L1l 2 11 i L 3
Indnmgible msety fevchuding M5 Hs) 5 120§ BN 5 &40 5 10371 & 5060 15 4411
Morgage servicing rights (MSRs)® Al — L] 36 — 136
Tolal intangibls nuscts 5 I0&l4 % 6,00 3% A4S S 1T 4 060 15 4747

(1 Frimsily reloots constacio] miugibios asocisiol with e Amcracan Anlines, The Hume Depol, Cisieo pomd ATET crodl comd progeam agrecess, which
represenied 07% il the agpogaic nel carmymg sl s ol Tecember 10, 10010
{23 Tt sddithenal trforaation oi 098" MSHa e Note 21 tse Cotmalillilod Fasne kel Ststcsacsiin

Intangible assgls amorieateon expense was S360 million,
5419 mullion and S564 mullion for 2021, 2020 and 2009,
respectively. Intongihle assols amortization cxponse 1s
exlimatel 1o b 5345 miliom m 2022, $347 mullion an 2023,
S367 mnllion o 2024, 8371 mallion in 2025 and $342 millen
i 20246

The changes m miongible nascts were s follows:

el carrying Yerl carryimy
umoinlal Acguibitions’ amomnt af

December 11 renrmaly’ FX translstion Decensher 31,
Pt dvviliassin i ihibhis s _ 20120 divestifures A 1ieali Tmpairments aml sihaer 2
Pechased credin cand relatiomb s 5 1419 8 (15) % nmy s — 5 s 1,251
Ceedit casd comrsci-refated nmngitles™ 2653 FL ) [140) (i i 2540
Uome depenl intangihles 1 -_ ik _ -_— -
Uhher customier polalsnships 141 m (2] — [1EN] 124
Prescat vadoe of Ruure prodlis i - —_ - - 1
Iedefinme- kel svtasgdile ssets 1M} - . - T 143
Uhher 5 i (24) — 1 11
Intumpible wssets {evchuding M%HRs) 5 4411 & &1 5 (he0j % oy s {2238 4.0
Morgape servicing nghts (MSR)™ A6 A
Totnl intangible nisets = 4,747 5 4.49%

il Reflecn imangiles o the valse of candhobder pelatorhips, witdh iee Saceele oo purine coairact-relaie] inusigible, snd indludes creda conld socoums
ity in the Costco, Macy's and Sesrs porfolio

12)  Prmerily relleos comrac-relaed intangibles msociamnd with the Ametian Allises, The Hime Depol, Costco ssd AT s casd program agreements, whack
repeesend 97% anad 5% of the aggrepate ses camying amoan @ December 31, 2021 and 7000, respecovely

3y For sddineore] mFemmsion o Cin™s MR, ockdeg e ioflfermand (om 2000 & 2021, see Note 21 0 the Consolidalod Finmdisl Sosemsii

25
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17. DEBT Long-Term Debr
Short=Term Barrowings Halances ol
Dievember 51,
Dhecember 31, Welghted
Average
Wz 2020 o il ofkstiors coupon' Maturides 3020 B0do
Welghted Weighted Clrigroup Ine.™
e wemge i
I e - Ralance ﬂ:urs Halance uul*llsﬂ ﬁ'“f‘“ — 183 420122000 SLITEN $142.197
Commereial paper 465 202226 NS0 IAGHG
Hank!" 3 9k j01n — R0 AR 2067 7 730
=l - ; 75K ;ﬂ:;m HIAG-N 1.7 LS
Tetnl commercial paper SI6018 021 %B1a0l0 024 % : . =
¢ 5 ireas as II;SN B Senior tebi 154 MM FLE T R
Total 527,973 I 54 Senior deba B4 20T RSESD  SSEG
13 Beprosmts Citthank ewiiti 1l s ethr hank entiti - =t i &

ih i cwiifiesas el 2= ol ontities I
21 Kepurscis brukey-dealer smd vt mon-hurk, sebnidaricn St ars e en L LR

copuolidated wia Uitigrosp Ins | the parmt Boldng compasy Saior deba SEEGAT0 242835
4 Becludes beenrwimmgs from Foderal Hunmg Lo Blands and ofer markon Subwpdimicd deda " b L R N ]

partipans A8 December 11, 107 | and 1000, anllateratived short-immm Tt prefencd

asdvarcon frm Federal lbome Loan Bk were 5000 billion and $4.0 T 1,734 1.730

hallsen, respctivehy Total SI54,374 5271680
Bowmowings under hank lines of eredlin may be at misnest rales
based om LIDOR, CT0 mtes, the prime mte or bids submitied 1) The weighted sverags coupon cx;ud Ll diim at
by the banks. Citrgroup pays commtment fees for its hnes of T i
credil 424 epwesents the et bokdng compasy.

Somse of Citignoun’s non-hank cubssdisnies have eredit o wm'“ % el

fncilities with Citigroup®s suhsidinry depositony instimmions,
mehuding Cutibapk. Bomowings under these Eecilities are
sccured 1 accordance wilh Scotion 234 of the Federal
Rosarve Ael.

Ciligronp Global Markers Holdings Ine, OGMET) has
harrowing agreements consisting of failities that CGMEL has
teen advased are ovailable, but where po congraciual lendmg
ohbligaton cxists. Those amangamenls ore reviewod on an
onpoing basis 1o emsare lexibility in meeting CGMIs shon-
lewn feiuiremenis

{8y Repeoscnis Cilihark entibos i wisll an otk haskl erbses. &1
Pheceraber 30, 2021 s M, oolbacraivnnd lomgderm alvasoss from
Federal Hame |osh Blanks weee £5.3 billiim end $10.% billon,
Tespenlzely

i5h  Heprosenis broko-dealer snd other som sk sbradiaries thal are
sl iased it Clligroep Inc the pusem hollng compeny. Certain
Citigraasp comaliddatid Balpng adt vitics me sl inchalod m this Enc.

The Comgany sssues bath fixed- and vamahle-mte debt ima
range ol currencies, It uses dervative conlmcts, pamanly
imlerest e swaps, W ellectvely comvert a portion of Hs
fined-rate debt 1o vanable-rate debl. The makrity struetire off
ihe derivatives generally corresponils b the msturity struchare
of the debl being hedped. In nildition, the Il"m:"mq,r e ol
demvalive contracts 1o monage the forogn exchange mpacl of
certnin delst msunnces. Al Decamber 31, 20210, the Company's
overall weighted average interesd mite for long-lerm cdeba,

Tuding stmctured noles ded For of forr volue, was
2.94% on a contrctual basts and 1.12% including the eflects
ull dermvabive ooaircia
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Aggregate anmual matunties of long-term debt obligations (hased on final matunty dates) iscladmg trast prefered secunlics ae as
follows:

Y a2 #0128 024 028 026 Therenfier Total

Catigroup bac 5 bR § 14440 & 12478 % 16768 & 21483 8 ool pebads
Bank 28315 22T S0TE 4T3 [0 383z 23567
Hroker-deader [T (4] O ALY 5400 252% BEEAD
Taidal 13 R LY A 4En 5 ot i 2245 % 7050 % 117001 §% FRE AT

The falbowing tale summanees Cin's omlstandmg trast prefomed scousmies at December 31, 2021:

Juminr suburdimatod debenturrs owned by Erast

Common
shares Hedeemnbie
Iummnce  Securities  Liguidatiom  Compon lasmed by suwer
Trimi ate el valae'" raie’™ 1o paresl  Ansoumi Alaturbiy by immi g
T AT A ——
Caigroup Capisal 11 w1996 IH.053 § 4] 7425 % 6003 5 20 D 1, 2006 o redesrmabls
3 i
LIBOR
Caigroup Capial X111 Sepd. 2010 #0.840.000 21246 637 by (UL 146 O, 300, 2040 Okt 20, 2008
Amo
stczhing
LIBOR +
Crigroup Capiml XV June 2007 ] 133 5375 bys Sy 135 Juse I8, 2067 June 2K, 2007
Vatal ohligated 3 257 3 LMl
Mt Dhstribeations on the irus profomed seoeraies sl mtores on th sulbord d el ez payable Iy st Citbgronp Cigetiad 11 amad Ciisgroup Caporal

MVIIE sl puaarnesly for Ctigrougs Cpeeal X111,

(4 Reproscnis dhe motional value recdived by ostside ssveston from th wases o et of messsoe. This &dlors S s alance sheot carrying valse doe
[Mimaridy 1o ussmonired droouen ind masce ol

120 Incwchcond, tae otapeen fxie om the sibondinaiod dobentises i the s i (i on i st pSamed seouinan.

e
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1% HEGULATORY CAPITAL

{:iluﬁump 15 subject 10 rsk-hased EilFIitl| il leverage
stanards sssucd by the liedernl Reserve Board, which
gonstitute the LS. Basel 1 rales. Coti*s LS. -msured
depository instiuison subssidianies, including Ciivhank, are
subject 1o similar sindands issued by thear respective primary
‘bank regalatory apancies. These stumdords ane used G evaluaie

EDINETOOOO
O00000000000(E05866)
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capalal adequacy amd inelude the required minimums shown im
the following mabde. The regulntory agencies are required by
low by ik sqxn:jl'l.r. A corrective actions with respect o
imstitutions that do nol mecl minimum capaiol standands.

The Talloawing table sets Sorth for Citigroap amd Citibank
ihe regulatory capital tiers, todnl risk-weighted assets
qunrerly adjusied avernge wial nssets, Tolal Levernge
Exposure, nsk-busod capital raisos and leverage rabios:

Cirigroup' Clelbank'
Well-
L | December  Decemdser | on Devember  Dhecemiber
e i s olarn, aeepe ST v i wal s X1, 1021 31, Jmn e Xy, 1kl 31, 2020
Coommen Equity Tier 1 Copital S 1WME & (4737 % MEAIE & (43840
Tier 1 Capital 169568 6T 53 150679 144,962
T

Tootal Cagentad { Tier | Copatal + Taer 2 Capitalj : S
Toial (- Tier | 147 Uit

Aﬂsmj\p;ﬂ:hf e 15 105 | 166921 161 447
I:m-m LIRNTS 1,242,981 TS OIS ] 054,056
Total riskwoightod esets - Advaseed
Approaches 1. T4 1, 278.0M7 TOETT 04T 088
Quartarly adjusted pvormge total a1 TS AM  B305615 17065 1667105
Total Lyvemge I'.l_nnn'f"” BT, M 23U IJI6H® 117N
mmmsmﬂmmdmﬁ 45 W A 1235 % 1151 % [T 1393 % JERIET
Tier | Capital ratic? .0 BOD L 15, Ha 1413 1575
Total Cogaitad ™ Rl 1 1004 I5.33 10 1640 1542
Ther | Leverage rakio 4.0 NA T.2 1.7 s ETE BN
Supplemeritary Leveruge nathis An A 573 6. il 674 06T

i
121
3

Toer | Leverage rales dosrammalin.
Supplemeniary Leverage ratia denotrrestor,

Ciligeesp's sepistable Corson Fauily Teer | Capital snd Toer | Capital raios mere e brwer vl snder the el I Stsadanlised Approch and the

reperitable Totsd Caprtal st was e hiwer derrved vmder the Tl 11§ Advanced Apprnaches framewirk s of Deceriber 31, 2021, whesean Citigroup's
regusitable Comemen Fquity Tier | Captal, Tier | Capuial and Tota) Capital satses 2 of Decernbr 11, 2000 nere the kwer derived wnder the Pasel 1 Advascel
Approaches Bamowork, As of Dpember 31, N0 ssmal 0, Uisbunl ' seporishic Commos bguesy' ey | Caprtal and Tier | sprtal satus doore the sy
denend wndes the Rascl 01 Ststddendi sed Appeoach, whereas the Totied Cepilal ratuis were the lver derval snder the Raell 11 Advancsd Appriadhe: Sumcao k.

143
MUA Kot pplicabde

As indieated m the wable ahove, Citigroap and Citibank
wene “well capitalized” under the current federal bank
regulatony ageney definibions as of December 31, 2021 and
2020,

ertam ol the abive prasr-peiod smounts havg Bees reveed o conform with ealencenscnts made 1 the ¢ismenl peniod

Banking Subshibiaries—Constraimnts on Dividenals

There are various legnl lmsitations on the ability of Citigroup’s
subsidiary depostiory msirlulions to oxtend crodil, pay
dwvaidenis of otheraise supply flands 1o Citigroup and its non-
bank subsidiarics. The approval of the Office of the
Complroller of the Curency 15 required if ol dividends
declared inamy calemidar year were b excoed amounts
spezificd by tbe ageney s regulatims.

In detcrmining the dividends, cach sabsidiary depositony
imstifution nust pleo comsider its efTect on applicable nisk-
hased capitnl and levernge ratio requirements, as well ns
policy statements of the federn] bank regulatory agencees that
indacale tlsal banking organieations should gerenlly pay
dividends out of eurrent operaling canings. Ciligrosp
received §6.2 billion aed 323 billion m dividends from
Citiban during 2021 and 2004, respectively,
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19, CHANGES IN ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS) (ADCT)

Chamges m gach consponemni ol I:.‘illumup'h Acenwwdineed ovher q.'umpn'.ﬂ:ﬂ.ww i ffees) were os follows;

I-'mﬂp
Nt !r-lh [

umpealioed Thelid P — I.'nrlhdrd Accmmulated

Hwdeia it v Beoeit 5 SAE05L o7 o e e Gghebah
Jot il af sty 'l:!:Irirll.-l TDVAYY  hedged™ ph.:" hedprs Imcome hoss)
Balance, December 31, 2018 5 Mms 192 § (M5 (6255 280705 [mF (37,1700
{nher comprehensive meome beliore rec linsifications A0S (L350 444 1T38) [Ex] -] 1.409
Imcrease (decresse ) due 10 amounss
neclassificd Fom. 0T {1,080 15 2 206 . = {357}
Chanpe. net of taxes 5 L9858 & (LIM)S 851 8 (55§ (32135 15 |5 BS2
Balance, Decomber 31, 2019 i 265 s s 123 3 SRS (838 [E: (36,314
(nher comprehensive mcome before rec lassifications 4437 (4n 2027 &N (25 (15 Sha2
Imcrease (decrense) due 1o amounts
rerlsssified fom A0 {1.252) 1% (5573 232 = = i1.562)
Change. net of tanes 5 3585 § (475 % 1470 % (553 % (250) § 1153 4 26
Ralance, Decomber 312000 H F3W 5 (1AWE 13058 ERAE (EAN)S 47 (32,05K)
Uither comprehensive mcome belore relassifications (5.55%6) 121 (&7 T (145T) R [EE L]
wgnﬂlhmm
reclmssified fom A0 [XTHY 11 (B3 s 1z 1 [LaH]
CUhemipe. it al laxes % [ERT RS 2T S8 1M 8 (L515) S — |5 i T07j
Halance, Decembar 31, 2021 5 (Rl4p S (LAKTRS W01 5 (SRSINS (30,066) 5 {47} {38,765}

i
5
k1]

E]

153

Feflects e sfior=tn, vahistionnl Con's Dy vilue opiion habibtey See “Mark ol Valestion Adprvizesis™ in Mol T4 o e Cotmslinliin] Friss il Sistesienis
Prastarily diiven by Cili%s pay fived roscive leling inforeal saic s ragrams thal bedpe e Boabng salo on ikt

Prastarily nefleces aljuusicns baved on the guenally sonisrbal valistos of e Costpany™s ol peificen peasken st posscisneme plan, sl sl
valmatrns of adl wther plams and ameetisim ol amcas pro aeshy recogaied = eiba seprchenun e mams

Pramuarily rellecn ihe sovemenls in by onder ol impacth the Mexican pein, Foro, South Keoean won, Chilesn pows and lajance jyon agessl tie U5 doller sl
changes in selaind e elfeets sl Belges for the year osded Diocember 15, 200 | Promarily reflocts the tmsvements in (b ooder of smpact) the Mevics s,
Arweilisn real, Seinh Kerean won Ssd Fuso agaimsl fe 17 5. dollar asd Chasges i relied mn effec and hedgoi v the yeai endend Deomsher 31, 2000 Prisarily
reflocts the swiveraonts is by onker of nnpuct) the Indan rupes, Bradilian sesl, Chilesn poss mnad Paso sgaind the LS. dollar snd (Banpes ineelafod 3 effect
il g Gor the vear endad December 31, 2019, Amiounts pecodded i vhe CTA oomponem of AOCT semutm w4 00T until the sale of vabvasat] kit of
the Timeuga exility, a1 which jusint sisch ssiscrariin pelatisd b the oreign cetity are reclassified isfo eammps

Dhecemiber 31, 201 inclodes s sppronimate 3473 maillon (afe-bo) (362 millien preta ) cumescy irmslobon sdjmimen (UTA) boss (s of bedge) mwociaiond
il s apredriet o del] @ commirest Tasking usines i Adstial {sc Note 2 o e O didatall Finasal & i The lossk oo mile pimanly feflects
thie irsgact il the CTA loss {nal of bodpes | alresly feflecied mohUHCT Upns chisisg, B U1 A-sclned balonce will be semiied rom ADAY, resailling in & nemeal
ey fromss TA, B Citi's Cosmrnon Equuity Tier | Coital

20
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The pretax and after-tax changes i each component of Accumulated ather comprehensive fmoomi (lose) were as Follows:

I miliions af dotfary I'retan at efTedt Aler-lan
Halance, December 30, 200K (41 5 691215 (R
Clamge in nel unraliced pams (keeses ) om delsd secunss 2633 LEL 1985
Dbt vabesition sdastment (DVA) (1475 157 (1,136
Cash flow hedpes 1,130 20 k4l
Hencfit plars (LA 19 552
Fomeign currency ansktson sabpsdment (R 11 (521
Exchiled composmens of Gt vales hedpes il i 25
Change 1310 5 (4353 R3Z
Balance, December 31, 2019 LTINS LR i (3315
Changc in not unrcalized gams (kosses) on dobd seeunbes 4,7 (=L} 3585
Dbt vabation adgustment (DVA) (LA 141 (475
Cash flow hedgen 1325 435y ATl
Henefis plans. (78} o (35)
Foreipn currency translnieon sdfsament XX (23 (2500
Enchulod compomrn of i vals: bedpes (233 ] (153
Change 5, 7HD (1.520(% 4260
Balance, December 31, 2020 36.990) 45415 132,058
Change in net unrealized pams (bosses) on debd seounbes (R0 1267 [ERERT]
Diekd vabaatson sdpuetment (DVA) 06 i} 31
Cash flow hedpes {1.96%) 77 {1,492y
Benefis plans L252 Lz
Forrign curmency manskiion slfsament {LET1) 144 (1525,
Exchuded cormg o fair valw hodpes 1 i —
Change [RAH) 5 1,684 |5 i,707%
Balance, December M, 2021 (45351 % ﬂﬂ]i {48,768y
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The Company recognized preiax (gains) ksses related 1o amounts in AGQCT reclassified to the Consolidated S1abement of [neome a3

follawes:
Inerense (decrease) (m ALC] dee de smownis
recinssified fa {ansolidsicd Statement of Income
Yenr ended December .ﬁ.
I miffiosan e dolars el 220 L9
Realized igams) losses on sales of mvesimsnis (665) (L7365 1474
Ciross impairment osses 181 11 i}
Salwartal, prems (484) & LLET) § {1451}
Tax ffewt 10 A Tl
mmuwm-m;wﬁ {3715 5 2508 L1080
Realized [¥ A { gams ) bosses om fair value option Lisbilics, protax 144 2n % i)
Tt effesct 133 5 151
et pealized VA, alter-iax 111 % 135 [ E]
Tercres mac controets (L07%) & )5 T
Frmvign exchange contmcis i d i
Sabwotal, pretax (TS (7im s Wi
| ax effect 254 173 [H
Ameortication of cash flow bedgos, after- ™ [LIETES {557h % M2
Amaontization of unrecopnisad
P service cost (benefl ns 3 (12
Mot actuanial loss 2 22 250
Crtailment'setilement impact’™ 11 {5} 1
Huliaal, pretax % % L] ITs
Tex effect {75) {77} [
Amvartbeathon of bemefle plans, afeertay' FIE s e
Exchided compemscint of Gt value hodpes, pretax 155 — 5 —
Tax eflest [E1]
Fxohided comgomnent of fur valse hedpes, after-tay ns L] E
Foeeipn currency transbatbon sdfsdment, peota s 5
Tan cilev {7} = —
Fuoaeign cunmency tunskatvon adgaaiment, afier-la 175 3
Tetnl amounts reclasaified out of AOCE, pretax (1,087 5 (2.0dEp 5 (765)
Tl tax offect 45 486 20
Todal amowiits peclassifiod oul of AT, aller-tan [T {15621 % 155T)

iF) Whe jereisd amoand i reclavialied b Brafowd goter (oo s ralen of mesrmemis, o and Giroon mepedtrmesd faener in e Coosclbdsiod Stsicmen! of Eacomms

S Nt 13 b e dulatenl Fifusiual §

31 Sec Nt 27 W the Comsnddaicd Finasgaal S

3 See Note 8 wthe Conulidated Firancial Sulcmens B sdbitioesl detaila
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20, FREFERKED STOCK

The l'n]lnwina talsle summanscs the t‘nmpmy'i pfclicrrnd sbock u-uLi'I.l.nlhu'.

EDINETOOOO
O00000000000(E05866)

Oooooooa

— S e
T Number
tnry af ecombor
Kedeemabie by lsaner Dividend  share‘preference depasitary 5l 31,
lisuance date heginm ey e shares B

Series A Ohctober 29, 2012 Jamary 3, 2031 59050 %5 Loy 500,000 3 15e s ]5m
Series B Thnember 13, 2002 Febraary |5, 2003 5000 1 AHRE THL000 T5e T
Saries ¥ gl 30, 2003 May 15, 2023 235 1000 1250000 1288 1240
Series I Septemiber 19, 2013 Seplember M1, 2023 T35 15 38,000,000 wa L1
Series K Dxcinber 31, 2013 Niwember 15, 2023 GETS 25 59,500.000 TA¥S 1495
Sities M Ageril 00 2004 May 15, 2024 6300 1AM | 750000 L.75@ I.750
Beries P Agwil 24, 2008 May 15,2023 3530 1000 2,000,000 2100 2,000
Series (7 Aupusi 13, 1005 Mpust |5, 2020 4316 TAMHE ], 250,000 - I2%
Series B™ November 13, 3013 November |5, 2020 AL 1,000 | S00, 000 - I 5
Beries 5119 February 2, 2006 February 12. 2021 6 300 25 41,400,000 — (i
Senes 1711 Apnil 25,2006 Ampust 15, 2026 G150 LG S00, 000 1500 1 500
Series L1H Sepremnber 12, 2011 Seplenber 12, 2024 3000 LRLL TR 1500 (0]
Serics VU Jmmuey 33, 2030 Lmury 30, 2025 A0 1000 1E0m0 s 1500
Surics W Dhocomber L, 2000 Decomber 1), 2025 o Lo |50, 000 1500 L5
Beries N1 February 18, 2021 February 18, 2006 1878 1000 2,300,000 1300 —
Serigs YU Chctnber 20, 2017 Chetober 20, 3020 4. 150 10MNF | O Inea —
5 IR99E 5 jodED

1) Baised o depositary shases, waih repeeseuiiog & 125 imaved o a share of the o weties of mscumilaiive fetred siock. D hibemds are

eyl samianmualty on Fassary W0 and Faly 30 31 a foed e wntil, b evchading, Jnl.'ly'lﬁ?ﬂ“i mwmmhm W, Apeil W,
Julw }ard Oxnobeer 30 a0 @ Soanng raie, moach cne whon, i ad o declared by de O Boand of Diretion

23 Bl o depesitary sheees, cach repmosenting @ 124 ipterest in o shae of ihe oomesponating senes of mons=cmeilanyve porpscissl prodoned siock [videssls s
pavatie somiansmally oo Febrary |$ and Avguss 13 a0 s fned mie am ba exchoding, Febnany 13, 2003, dareafber payable qeanerty oo Febmary 15, May 15,
August 18 and Nevemsher 1% @0 o flosimg raie, Iﬂmnhh.ﬂﬁmwﬁelulwn”mm

i3 bsoed o depositry dhases, voch repesentizg a 124 imerest in o share of ihe series Of D v peerpetmad preferred sock Devidends are
Wﬁhmlmﬂvmﬂwﬁ-ﬂ]ﬂmmIﬂnlﬂwdnle_ihlmluh;.ﬂal! 2038, dervalier paveble quarierky on Febrmany §5, Say 15
Aupart 13 and Nivomber 13 a2 Foating raie, i g cise when, s i i decinmd by the Citl Bosssd of Bivecion.

4y Bisued s dapositary dhavs, s3ch peproseniing 3 11 000 interest in @ sharg of the cramerpossling sones of lativy perpswid p d wiogk. [drvidensds are
payabls quaniorty on hlarch 30, Jure 30, Sepicmbor 30 and Decombsr 50 @ 8 fiocd e until, e excludng, Sepuanber 35, 2009, sergalier paywbic quanerty om
thie e daies 3 3 (Inating raw, mcsch case whan, s and i declared by o O it Dasard of Mhresion

i3)  baned o depositary sk, vach representing a 1) 000 umizrest in & shame of the ssenay ol po=cumalaine clermed singk [ an
pavatle marierly om Fobnzary 14, May 15, Asgat 13 and Movembar 14 =i o fived iy il b excluding, Sovembar 15, N.lbﬂnﬂnmhhwmulru
M_d.l.lnllﬂmlmﬂumlmwimumllmhnetmllndnrmmm

ity Beued o dopesitary shamws, sach pepevsamiing 2 135 imonet in 3 sharg of ihe ng e 0f o dativg forewd sinck. frrvidamsds arg
MWWWHﬂH-dmudummkﬂhmlmI'l.llli 2nta, mmﬂ:mmlcﬁm I8, Nllay 1%,
Augat 13 and Nevemsher 14 2 2 fosong reie, i esch case when, s snd i declared by wha Citi Beaad of Diregion

1M1 Beued e dopesitary shaees, gach reproseniing 2 124 imserest in @ share of ihe comespooding senes of monscumulatiys perpersal profomed sock. Dridesds are
pavatls semianmualby on Say § 4 g Sovenrbar 19 gt fieed mis usiil, bol oochaling, WMay 13, 2009, ard dorsafier pavabl quanerty om Febraary 15, May 14,
Augunt 15 and November 13 a0 » foating mic, im osch cse whon o if deciarnd by the Citi Boasd of Dinecion.

) The Sericn O prefomed steck was redeomed m full on May 17, 2031,

i The Series B proferred sinck was redecmed in fulll on May |17 3825,

(i The Series % prsdforred siock was redegmd in fell on Fdbreary 13, 3080

PET) Bswed s depositary shanes, gach ropeesenting 3 124 ipseresd in a sharg ol ihe poniding serias of mo v puTpt
mﬂkmﬂmﬂb’mhhwl!mdl“l!ﬂrﬁudll:mlh&mhﬁm.ﬁupﬂ B, bn, Hmnhmlhl-rmlymfmwy I-'q.Hr_rI!-.
Auged 13 and Novembor 13 @0 2 Pioging raic, w each csg whaon, av end of dectared by e ©iti Peaesd ol Direcions

(15F Baoed s depesitary slengs, vach pemeseniing @ 125 intoresd in @ sharg ol ibe commesponaing sevies of mm-surmulative perpiesl prefered siock. Thvidemds g
payabls siamualby on March |} and Septomber 17 a1 a firced rale ostil, b oxchading, Sopsamber 13, ¥4, thereafior payabls quanory on Sanch 17, Beng 12,
Sepiomber 17 amd Devember 1T 08 8 Oesting raiz, in each cass whn, a0 sl if doclamnd by the Cits Board of Dircowon,

T13F Beanspd ps dopositary dbemps, each roperseniing 3 1720 ingoreat in a share of the sommponding werics. of monscomalanive perpetesd prodomred siock. [ividends ar
pavatls soniamually on Femiary 3and by 4051 2 (e ratg wmil, bui eachating, Fesury 30, 3038, Serafier prnable quaiaty oo Ly W, Ail M, Raly
ES and Oicher M0 32 3 flousmg rais, nmhnuMnﬂllﬁhﬂhhlhhﬂnﬂu{Mn

{14} Benisod o depositary whones, each repaesenting 2 124 imoreat in & share of the P g serica ool mon d dwinck Dirviderds arc
payatls qaarierty om hlarch B0, Jung 10, &nﬂ-ﬂﬂwhmﬂbﬁmlﬂm!ﬁ!#mmﬂ hqn;ml.lhﬁmiwlﬂ i, mmmm
the nomng datoy 8 g (losting rate, T cach cng when, o and i deckargd By the Uit Hoard of hnecion.

LM
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LF3p Fiatsed s dopositary shasos, cach sepicscnting & 1723 imorcil in o share of the prailing sctics of o 1 i Inviderads ane
pavable qaarierhy im Febraary 18, May I8, Asgusi |:I:.-dhh1:|-ln-tk--ﬁm|r-uqql bulndadn;ﬁhuj'lL‘ﬂ')ﬁlhﬂuﬂﬂMﬂmMEh'mlh
i il i & fodting pile, 1 cach Canc Wik, an sl of dotlaied by the it Hosid of Deiector.

L} Dmoed = depositary slewes, smach roesenitng o §/24™ jrigresd in a shame iflihe pracing werics al I d predi | wirck. [hrvidemals ore
petysblie sty o Februsey 13, May 15, Angenl |5 a9 Movessber |5 o 8 Fusd e wrmil, ben evcludeg, Xovember 15, 2026, thereslles payable quanssly on
e ncrm: datics o & Anabing roie, mcech canc when, s and if declared by e Citi Bsacd of Threcioes
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2L SECURITIAATIONS AND VARIABLE INTEREST
ENTITIES

Uses of Specinl Purpose Entitics
A spocial purposs entity (81E) 55 an entity designed bo falfill a
specific limited need of the company that ergamized it The
principal uses of SPEs by Cni are to assist glienls in
securiang thesr financinl assels and o create mvestment
paenluicts for chents and 1o ohiain hguidity and eplimiee
i‘-ﬂl!ril.d] -cﬂ'mimey b‘}' xuhl-il:i.!hg ceriaan of Cin"s fiisancsal
asscls, SPEs naay be organized in various legal fonms,
meluding trusts, p.mnn'lihiprwu' COTTMOTHI RS Inm
securitimtion, through the 511 isusnce of debt and equily
imsrimenls, catbficales, cominercial paper of ollset noles of
midkbicdmess, the company transferming ass<is 1o the 5PE
converis all (or s portion] of those assets inio cash before they
wonld hove been realized in the normal course of huasiness,
These issuances ore reconded on the balance shect of the SPE,
which may or may not be consobdared onlo ihe halance sheet
of the company that saganized ibe SPE

Twvestors usanlly have recourse only o the asscts in the
SPE, but may also benefit from sber credit enhancemenits,
suich as a collateral sccouml, o hee of aedil or a liguaity
Eacility, such & a Ixuidity put option or asset purchase
agreement. Because of thess enboameements, the SPE issuanees
typically obinin a meore favorable credil miing tham the
tmamslerar coubd obtnin for s own debt issunnces. This resulls
in bess expetisive fnancing costs than snsocumed debl The
SPE may also enier inin denvative contracts in oader to
convent the vield or currency of the underlving assets 1o malch
the peeds of ke SPE iovestom or e limst or change the credin
risk oof the SPE Citigroup may be the provider of cortnin
credil enfianeemens as well as the coumlerparty’ i anly' relubed
denivative comntracts

Most of Citigroep’s 5PEs are variable imerest ealibies
IR [N

Variable Interest Entities

WEs mre deseribed in Nede | v the Consalidated Finangial
Statemyents. fnvestors thal fnance the VIE through debt oo
cipaity inlerests of other counlerpartics providing other forms
ui':l.lppﬂﬂ,m:hn_ lews, exrtaim fee angemeTls of
cenam fypes of derivalive contmets, are vanable micrest
haolders in the entity.

The vanable micrest bolder, if any, that has a contollmg
fimancezl micrest moa VIE s doomed 1o be the primary
benelicaary and imis consolidabe the VIE.

The Conyparry maist evalusie each VIE to understasd the
parperse and design of the enhity, the e the Conspamy had in
1he entity’s design and sls imvabvemend m the V112 s ongoang
sclvities. The Company then must eviduate which setivities
sl sigmilicantly impact the coonomes performance of the
VIE nnd whe has the power b direet such aghivities

For those VIEs where the Company determanes that i kas
bt o 1o direct 1he activabies thal most signeficaniby ompact
the V1IE"s coonomic performance, the Company must then
cvaluate s eoowomie micrests, if any, and determing whethes
it eouldd nbsorh losses or receive bonefits that coald potentinlly
be srgmificant 1o the VIE. When evalunting swhether the
Company has nn ohhgation 1o absoh bosses thal could
polentally be significant, it considers the maximum exprosiane
10 smeh loss without consideration of probatality, Such
obligations could be in various fooms, including. bui not
lrmitedd tix, dishl and cauity investimenis, guarnslees, Dgusddy
agreements and certain denvative conbracts.

In varsous other ransactions. the Company may (1} act as a
demivative coumerparty (€., inberest mie swap, cnoss-
cuspemey swap of purchaser of credil protection under o ceedis
dcfoull swap or ietal roturm swap where the Company pays the
1alal relnien an cerladn assels 1o the SPE), ) act as
umlerwriter on placement agent, (i) provide sdministative,
truste o ather services of (ivh nake o market in deht
sevaritics or other instmments issued by ViEs. The Company
gencrally considers such imvolvemsent, by itself, not fo be
vanahle micnests and thas nal an mdicator of power o
polentially sigmficant bencfits or losses,
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Ciligroup's invelvement wilh coasolidated and unconsalidased VIEs with which ibe Company holds significant vanable interess
o has continuing imvolvement through servicing & majoriny of the assets ina VIE is presented below:

Aol Deiensher 31, 2021
Mavimum exposure fo h:?jtﬁlhuﬂh.“ unconilidated
Funided exposmred™ Unfunded ¢ sposiares
l.\;llrr:l!lri Comsolidnted  Significami Gimaramices
with SPE  VIESPE  uscomsolidaied  Debst Fapuliy Fundlmg amil
P msiliguan ol slatlarn sy Asnrts YIE assein'!  Investments Investmenis commlimenis derlvailves  Toisl
Credil card secamitizatons % AL5IM 5 OSSN 8 =03 = = ; — 3 T
Morigape secuniizations' !
LIS apency-sponsord 113,540 — RN 1582 = — 43! g8
Pa-ageney-spoanal I, HE 6z GOL2NF 1479 — 5 — 1A
comnmereial paper conduits 14K 14,018 - - - - - -
Collascrali sod kan oblipstions
ACLIR) H A0 — K02 2046 _ — = i XAbh
Assethased Financing™ 146,632 11,085 135547 Annal L13s (PN = 4SS0
Munipal sevamvlics londsr oplem
borid frists (TORE} 115 WIS 146 1 — LAss — i 158
Mliibipal imvesimcnts. 20,5597 & 0594 1512 61T L — 1 WE
Chent inlermediation i 7 [ 15 - - 124 w
lenvestmeni finds FL ] 179 e — - 12 1 13
Othr = = = ——
Taial 5 S22 S SKAIT 8 4415755 J15W S 4TEE S 17,266 5 168 [SELNIN
As of December 31, 2030
Maximam exposan o Joss m spnificant ssconsalideted VIEs™
Fussded ¢|{mq.|.u-m|=' 1 nfuneded B
ol
mm’]vn::lm Comsolalated  Sepmlicant umnnioss
with 5I'E VIESPE  unconsolisdated bt Edpaly hmding anil
Pri il ol kil i gy VIE aext=  investments imvestments commitments  derivatives  Tolal
Cedit v spowntiration § A% AR s —% — % — % — % — 5 —
Moripgape securizations !
115 apency-sponsored 12550 = 123,999 154 = - 61 2
Nof-agency -sposonal 46,132 239 45,193 1550 - 1 1} 1553
Ci-mdministeresd assct-backed
commencinl paper condints 16750 1674 — — — — — —
Colllancrali fed boan b pations.
(CLIOs) 18332 18332 4T3 - -1 #IT¥
Asnet-hased financing™ 23 R0 114208 2305 1547 wlla — § 33EH
mmlr:‘r[ulhﬁ' o 3340 CEL] 2514 il (RN 5 140l
Municipal mvestments. 20,335 : 2,335 250 A Ay 1 B
Clhient intermeduation 1352 910 442 KR 36 ldd
[anvesament funds 48R 153 35 e = 15 — 15
inher 1] L] (] L1] - il
Total £ AESAl4 S G005 % 425335 % 363?! 5 5641 85 13,783 £ L% (536,125

(1) The defmism of Mmoo cxposuee o s 5 onsbaded mibs exi thai foflews thes bl

21 Issheded on Cigroup's Decorsber 11, 200 1wl 3020 Copsslidain Dalascs Shaor

M A ugmiicas mcossnbidsed VI is 2 eotify m which the Compeey has ame vanasble inserest or contineng invedvement comddersd io be significan, regardiess of
i Tk iBmad of Boas.

) Crisgroup morngage seomiiaasons sl rchide apmcy and pon-agoncy (privass bshel ) ir-sonuniizaion scinsies. These me-serumiirsison SP0s s ned
comolawd Six “He-seowiizasons” below for fanbser disinsson

% Incheded widhin this lins ave lnans i thind-parmy sponsened prvake squity fumds. which sepreseni § D60 ballien and 578 billioa in uncenschdaicd VI awsm and
S457 il sl 4245 million in maximm expesws 1o s s ol Deoombar 311, 2021 mmd 2000, srspociively,

135
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The prevesas tables do nol inclade:

certaim yeniure capital o i aasle by some o the
Company s privale cquily subsidianes, as the Company
aevennts For these mvestments in accondanes with the
Investment Company Audil Guade (eodified in ASC 946);

= eertain mvestment funds for which the Company provides
myvestment managemicnl sorvices and personal estate
trusts for which the Conpary provides sdminmstrative,
trusten and'orn investmeil management services;

= certain third-pamy spomsoned private equity fands us
which the Company provides seoured eredil facihitics The
Comapany hos no decis kg povier and does ol
consitilale these Mumbs, some of which may et ihe
defimition of o VIE. The Conypany s maximusm sxposire
b Joess i gemerally lemdted 80 8 foan or lending-relaied
commuknsent. As of December 31, 2021 nmd 20240, the
Conmepany s maximum cxpaosure b loss relabed 1o these
deals was $55.6 billion and $57.0 billon, respectively
{for mos imformation o these positions, se¢ Moles 14
and 26 do fhe Comsalidated Financial Saatementsy

«  pertein V1Es structured by therd parises 1o which the
Company holiks secuniies monventony, s these
mnvestments ane made on amm's- kenglh temms;

* certain positions in mongage- aml asset-hacked seeurities
beld by the Company, which are classificd as Traling
areard awraly or faverireuts, i which the Company has
oo other sivolvement with the related sceuntization entiy
decmecd 1o be signaficant {for more miommisiinon on these
positions, see Motes 15 and 24 o the Consilidaled
Finumcial Statemens),
oortain reprcscrinlions and wWmanlics CxWsurcs in
Crlagroup resadential moftgage secariliations, m which
the onginal morgage loan halances are mo longer
outstanding: and
WIEs such as trust preferred secungies frusts used in
conpoctnm with the Company's funding activities, The
Company docs pot have o variable interes m these trusts.

23
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Ihe asset balaness for consobdated Viks represent the
warrying amounits of the assels consolidated by the Company,
The carrying amoust may repressot the amortized cost or the
curmenl lair value of the asscls doperdimg on the classification
o the asset fo.g , loan or security) and the assoczated
sceaunting maode] ascribed 1o that dlassification

The azset balances for uncomsolidated VIEs in which (he
Company has signaficant invelvement represent the most
currenl inlormation available 1o the Company. In nosl cascs,
1he assel balanees represcnt am amonisad cost basis vwithout
regurd o impamnsents, unless faar value information s readily
availnble o the Company

The maximiam funded exposune oy the balance
sheel canrying amounl ol the Compaty s fvestmeni m ibe
VL. I reflests the imitial amount of cash imvested in the VIE,
sljusicd for any peerued interest and cash principal payments.
received. The carrying amound may akso be sdpisied for
increases of dechings an fair value or ooy mpacrment i value
rocogniscd in camings. The maximum exposure of unfunded
pesations represants the ronsining wndraws commatiod
mwiant, meluding liquidity nad credit facilitses provided by
the Company or the motional amount of o denvaine
imstnimmenl consicered 1o be a vamable mtenest. I certnn
iramsactions, the Company has entered imlo denvative
imstrumenits or other amangements that are mot considensd
vaniable interests in the VIE (e.g., interest mie swaps, cross-
currency swaps o where the Company is the purchaser of
erodal priqeetion under a credin defiiall swap o total relurn
swap where the Comgpany pays the sl retum on ecttain
mssels 1o the SPE). Receivables under such armangements are
murk il im e maxiomunm expisuEe sy,
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Frrding Commitmentys for Sgnificant Uncaonsolidared Viks—Liguidity Facilities and Loan Commitments
The folkewing table presents the noticnal ameant of gaidity Gcilities and loan commaments that are classified os funding

cognmabmenis m the YIE @hbles nbove;

December 31, 2021 December 31, 2020

Vlipmickiny Tonn/equily LAnuiiary Loas' gty
I miilTiwts o alidlars Encilifiics cammilmonts [acilitics il
Nam-apeney-sponsored merigapc seuriizajom 3 — 3 i — 3 2
Mysnghasedl financing - 12,18 9114
Municipal secwtics tonder opiion bond trusts (TOs) 1498 - 1611 -
Muniipal mrvestmomts —_— 5461 104]
Tervesament fmds - H - 15
ther — —
Tetnl fmnding commitments ] 149 3 15,768 |5 L6l % 12,172
Cours olfiafried VIS maximmum legal exposure to boss relabed to consolidated VIEs

The Company cngages in on-balanee shool secunibizativns,
which are secuntizations that do nol qualily for sales
trestment; ibus, the assets renein on Cit"s Conselidaied
Halance Sheet, and any proceeds received are recognized as
sccured labalitics. In peneral, the thirdsparty investors m the
obligatons of consabidated YVIEs have legal rocourse only o
the assets of the respestive VIEs and do mot have such
receurse 1o the Company, excepl where Citi has provided a
punramee B the imvesiors or s the commberparty Bs corinm
dorvative ransactons invedvang the VIE Thus, Cilagroup™s

1s significnntly bess than the enmryving valse of the comsolidated
VIE assets dug 1o oanistanding thnd-panty linancmg
Intercompany axscis and lishilities are excloded from Cifi's
Copsolidated Balance Sheet, All VIE pasets are restricted from
bemng sobd or pledgod as collatom]. The cash Mows ftom these
assols are the only sousce wsed o pay down the associated
laabalrtics, which are mon-recourse e Citi's general assels, See
the Consobiduted Palasce Sheet for more information about
these Consolidnied VIE axsets and hinbalines

Sigrificant Intereats in Unconvolidated VIEv—Balance Sheet Clandficarion
The following talle presemts the carrying amounts and elassification of significant variable mterests i unconsolidated VIEs:

Ihecombser 31, Dhecember 1],

P ity aof sl 2 20

Cash 5 — 5 —
Tradisg sceousn msets 14 0
[envesamenis HE Tk
Lotal loans, nel of allowance 54 ! I
Oher & L3
Ttnl psscts 5 464 5 412
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Credlin Cord Securitieations
The Company secumitizes enedit cand receivables throagh
fausi= catahlished o pul:n.'hnc the reccivables, Citlgml.qr
tramsliors recervables inlo the tnesls om o nom-recourss basis.
Credit card securitizations are revalving secartizations: as
customers pay their eredin casd halamces, the cash proceeids ane
used 1o purchase new receivalbles and replenish the receivables
m Ehe trust

Substantzally all of the Company's credit card
securilization actnaly is through twe tusts - Citbank Credil
Card Master Trust (Masier Trusth snd Cinibank Onwg Trast
(Chmm Trust), with the suhstnntial magority throngh the Master
Truist. These trusts are consolidaled enlifnes because, ns

sepvicer, Uitigroup has ihe power 1o direct ihe activibics thal
st significantly impact the economee performance of the
irasis Cili;nn.ly hixlds a scller™s mleresi and corinm sccurilics
tssmed by the trusts, which could resull in exposume 1a
potentzally significant losses ar benefiis from it msts
Aceordingly, the fransferred eredi casd receivables remain on
Citi's Consolidated Balance Sheet with no gain or loas
rocognizod. The debl issued by the trusts 1o thind partes s
inclmded om Crin's Consoladaled Balance Sheet

Coth utilises secutiliations as one of the sounees of
Fumdsng for it busingss in Nortk Amaerica, The following table
reflects amwnmis relaled 1o the Company's securilored emedil
cand recervahles:

Decemher 31, Dhcember 31,
okl 2020

Jor deitheuress of v
Cramershiip Inberests in principal smount of trast oredid card receivables
Sald to mvestors vin nslaosned securibes 3 27 % 15.7
Felained by Citigroup as trust-ssied seceitics 71 T4
_anrmdirrfmumm via miMi-serlificatad Sereus ({4} [N}
Tl 5 30 3 347

The following table summanzes sclocted cash flow
imfoamation related (o Citigroup's ecredit card secunbiatisns:

i Bl inf doilTarn r pulinl] 089
Preceeds from new

securat ralaomn § — § a3 5 —
Fay down of maluring

[ (6.11) 4.3) (74}

Muneged Logms

Adier securriratson of eredi card receivables, the Company
continues 1o mointain credi cond customer pocomnd
relatbonahips oml provides servicmg for reoeivables
mamsferred bo the trusts. As a resubl, the Company considers
the securiiized evedit cord receivables 1o be part of ithe
baisiness it munages. As Ciligroup consolidates the credit cond
trusts, all managed secuntized card recervables are on-balance
sheel.

Furding, Liguidity Facilivies amd Sicbordinated fnderests
As poted above, Citiproup scourdiees credil card reccivables
through bwo securthation tnests— Masier Trust and Ckmm
Trust. The labilities of the tnmsts are included oa the
Comsalidated Balanoe Sheet. excloding these retained by
Citigroup

Miesver Trvesy Livdiiliries dar Par Valwel

The Master Trusl issues (ixed- ond {boating-mbe lerm noles.
Some of the lerm notes may be bssaied 1o mili-selle
comimereaal papet conduits. The weighted average matunty of
the third-party lerm notes isseed by the Master Trust was 3.6
years s of December 31, 2021 gand 2.9 vems as of

Deeember 31, 2020

Dec 3,  [we. 31,
Mo o of dtlan 2l 2020
Termi b ivsuiesd ko thimd partics. 5 84 5 139
Term notes retmned by Cliigronn affiliaies 1 27
Total Master Trusi ahilities 5 s 5 [LX0

Cheeni Trusd Limhilities for Par Valuel

Ihe Chnmi Frusd pesues Fovod - and Ooatmg-rale lem nibes,
somie of which are purehased by multi-seller commiereial
paper conduits. The weighted avernge isturity of the third-
party lerm nofes fsswcd by the Omoi Trost was |6 yenrs & of
[ecember 31, 2021 and 1.1 years as af Decosher 11, 20240,

Dec. 3, e 3],
I e s sladtlars 021 00
Tiern tiotes busued 1o thind partics 5 135 1Lk
Term notes retmmed by Citigronp affilaies i 13
Tutal Omml Trust abilities 3 [ 70
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Mortgape Sccuriiizations

Citigroup provides o wide mnge of mongage kan products o
& diverse customer base, Once nri;i.nnl:d. the Cnn||_.u.1|}' afken
securiies these loans theough the use of VIEL These ViEs
are landed through the ssianee of trust cemificates hacked
solely by the transferned assets. These genifieates have il
s lile os b translerred nssets. In sdidition to providing &
somree of licuadity amd less expemsive funding, secanivang
these asscls also reduwcss Cilns crodsl exposure b the
Bartowers. Thess iongage loai sevurntizations are primacly
na-recouse, therehy elfeciively trunsfermmg the nsk of futare
eredil losses o the [mrchnw:runl’lh: secumities ismed by the
Iruisl,

Calr's U5, commuivcr mistgage business generally relums
the servicing mghts and in cerain inslances fenms invesimenl
wecuniies, inderest-oaly sinps ond residual intenests m future
cash (lvws fram the trusts ond alsn provides senvacimg forn
bmded number of /O secuntumtions, Cib"s J00 busmess
may hald nvesmment securities pursuant w eredit sk
retention nales o in commction wilh secondary nuaikes-
making nctivities,

The Company securitizes mosigage loans genemlly
theomigh exther a U5, government-sponsored ngency, such as
Cidnmie Mae, Fannbe Mae or Freddie Mac (L%, ageney-
spomsared mortgages ). or privale labe] (non-agency-sponsoned

morigages) secunibizabion. Uil i nol the primary beneliciary
ofits 115, ageney-spomsored montgnges securitization entitics
becnuse L'.iu'pnql dioes ot have the power lo direct the
mctivitses of the VIEs thal mest significantly impact the
entitien” eeonoamie perfommance. Therefore, Cin does not
consalidate these LS. agency-sponsored monigape
seguritization entitics. Substantially all of the consumer loans
sald or secunitized through non-comsolidates] tnists by
Citigroap are U5, prne residential mostgage bans. Relnmod
inlerests m pon-comsaladated sgeney-sponsored Mot goge
seewritization trests are elassified s Fradig occonims acets,
exccpl for M5Hs, whach are incladed in Ciser avete on
Citigriap’s Consolidaled Ralance Sheet.

Chtigrvap docs nist consolidate coain nm-agency-
spomsored mongnps sccaritization enlitics becawse il s
either not the servicer with the power 1o direct the significant
activities of the entity ar Citi is the senvicer, but the servicing
relationship s deemed (o be o (xkduciory relationshap; therefore,
Citl ix not deemed 1o be the primary bemelictary of the entbity.

In certnm instances, the Conpany has (1) the power fe
direet the sctivities that most significandly smpact the eotities”
CCOBOTNET p-ﬂ'fm'rnu.rbnr.lm! i) the obligntion & either nbsoris
lowses or the mght o receive benelits that could be potentially
signiffcant i s non-ageney-sponsored morgage
seeuritiztion entities snd, therefone, is the primary beneficiary
anad, thizs, comsolidates the VI

The folbvwing tahles summanze selected cash flow information and retamed inneresis related 1o Cligroup mifigage secuniwations:

2021 2020 2014

P No- - o A o

Ly e . » 1 e

-.'u um:r*r :mn‘: ffi METCY-  RpEnCY qum ApEny
i Baltpisi af ifalkivs monigages  mnrigages | sonpige EEpE g e ges
Principal secuntied 4 ol % mafe TR 3% 154
Prooseds Fram new secuntiations'™ ¥ 5.4 Lik b 1.4 54 155
Contractual servicing fors recived (] — 0l - 1 -
Cash flows received on retamed inicrests and oahes il cash [hous —_ i - - -
Prgchaies of previousy trans femed financial assets L2 — 14 2

Mg Ealinhes Tt LR L s
i1y Thep & ot g

For nonsconselidated mongage secumbizalion crlilics
where the transfer of loaits to the VIE meets the conditions for
sale sccotntig, Uil recogiiees a gain on loss Dased on (e
iifference between the carrying valee of the mansfemed nasets
and the o de received (g lv cnsh but moy be
emiticinll imlerests or servicing righes)

i 201D mfude B0 2 ballain pliiial e peruirisal haadi selarihisl ot

Agency and non-agency sccuribization gans for the yenr
ended December 31, 2021 were $3.9 mallion and $493.4
imillemn, respetively,

Agency and non-agency sccuritization gains for the year
ended Decembeer 30, 2000 were SRE 4 millsn nnd $130.4
wmillsmn, rr:qmll\'dy. amd 16 mullion and $73 4 mallion,
tespoctivedy, for the year ended Decensber 312019,

0t 030
N“‘m‘ﬁw MNoneapeney sspugpsmed morgages.
s, mﬁw s,
s Senbar Sabardinsted m Senios Sehandmated
L K msurigapes in Imlrrods mHElgapss inlciosts el
Carrying vales of etised isteresi™ % AT4 8 1,452 % 955 |5 Ay s 1210 % 145

130
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11 Disglesiore of aon-dgondi-ig d martgages as scniod sk

scuniirien

d iriieals db mdazative of the interoals” pesition in e copital dirucige of the

23 Serar ileras ih noa-ageicy-sponserod oA papes nehide 513 milion elakd 8 el huan secartirations 8 Deggmsher 31, 2021,
{3 Hetaisnl misvesty consisd of Lovel 3 and Level § asicts depomding oo the obsarrabibiy ol significant inputs. Sce Kivtc 24 in ihe Cimsoldaial Fmancn] Sevicmets

Bor itiore inloemation shoul Lair value mesumemenis.

Key assmmptions wsed in measuring ibe foir valug of retained interests 1 the dote of sale or secusilization of momgage receivables

were 28 [ollows:

Decemher 30, Wik
Nap-agencs-spoasaned mocgage!
1'%, agrney- Senlor sphardinated
apamsored BieiTEago Iteresta Interests
Weighted averape discount rate L7 % 1l % 15 %
Waghted avempe constant prepaymosl mte if = X T 1LD %
Weghted averape anticapaied nedl crodin bosses™ NM 1LH = L %
Wtghted avernge ik 74 years 5.9 vears 5.4 years
Dlocember 31, 2020
Mo-apency-spmsoned monpages’
LF%. npemeys Semiar Subordinmicd
sponsorod monpsges Tl inlcTests
Wighsed average divcoun e 54 % LT % in %
Wenghted averape conmtant prepaymes ratg 158 % 4 % 30 %
Wetghted avernge anticipated net oredis rsses™ i) LT % n: %
Weghted nveruge life 4. yenrs 34 years 3.3 yoears

(1) Dischesure of mon-gency-ypmoned mongage is semod and silbonlsaved imeres 1 mdscative of the imorests” pesition in e copial ancnse of e

L CUMHAFATT

21 Asicgatid bet crnli kases depeseml extimaed lons seveniy mwamed with Selniied monpage kans underlying e morpige sscuiiliatams dislmed shove.
Anticipated net ceedit losces, in Bl isstance, & nod reprencal owl crodit keses isourred &6 dne, sor e (hey represent croidn Bosses expectod on retamed intensls

ifi Bl lgage mbcarliidlioen,

MAL Asticpaiod set credit ksses are nol meanmg il due o U5 apency puanamiees

The mterests retnmed by the Conpany mnge from highly rated madfor senvor in the capain] finecture (o wraled and'or residimd
mierests. Koy assumplsons used m measuring the fair valiue of retamed inleresis i socuniszatons of morgage receivables ol period

el were as follows:

Ebevember 31, 2021
Nom-agracy-sponured morgages"!
LS. agency- Semlur SubanSinated
marignges imtereais Inderests
Woetghted avemye fisconnt rate 1T % 162 % 40
‘Weghted averge consiant prepayvmesi miz 145 %% 6.2 % 90 %
Weighted averape anticipated net oredit bosses™ | L % . %
‘Weighted avampe lifo 5.0 voars BH yrars 180 yrars
Dievermbser 31, 20210
Meim=agenoy spomarei marngpgey'
LIS, apeiny- S Sigluwi Sl
spasitd mirljige kTl mildfiils
Wenghsed average diseount rse 50 % T2 % i3 %
‘Weighted nverge consiant prepayvment mie DT % 31 % 47 %
Weighse avorape anticipabed net credit Josses™ MM 12 % L4 %
Weightod average lifo 4.5 yrars 5.3 yoars 4.7 yoars
i1 Dhsclestre of non-agency-spomaoned margages av scmiof ol § imiereuly ik ik of the interosts” pesition in e capital druchurg of The

seruplacation
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121 Asdcpaod ol crods) o i d ok sEveCTiEY 8 with dclaulisd gape hiar underlving the TEs it et dinghod shove
Anticipaled et cred liwss, in Biis taslonce, do nol repreies! lotl ondil bsses iscerred d dste, sor do they repeesent credi hwaes evpecicd on retamed interenis
in Blimlgage sevariialm,

MhE  Anticpaied net credit losics are ool memimgfel dos 0 15 agmcy grarsioo

The sensitivity of the fwir valee 1o ndverse changes of 10 and 20% in each of the key assumplions is presented inibe lables below
The segoiive clfect of cach change is coloulaied independenily, boldmg oll oiber plinns © . Beemsse the key nssumplbons
may nol be mdopendend, the net effect of ssmuliancous adverse changes i the key assumptions may be loss than the sum of the
mdivadual effocts shown bebow.

Drcwnsher 30, 42
Nom-ageacy-sp el Az
U5, sprmey- Semlor Suberdinated
e ] sprmerod mrigages Ineresis Imberesis
DHsconint pie
Adverse ehange of 107 % %% s =
Adhverse change of Nis iy i -
Uorrnbind prepaymeni rle
Addverse change of 109 it — —
Aulverse change of s A7) == —_
Amiicipeisd net cradil beases
Avtvrrse change of 1 bl - —
Ashvrrg change of Nt bl —_ —
Diecembes 11, 20030
ﬂﬂwod morignges
U5,
ﬂ:c:;l Semior Subordinated
P msilTiasas aaf dlaluarn norigapes milsioils  Elsresls
[hsoount rate
Advense change of 1R 5 (LIR 5 i1y
Adverse change of M s ink
Lorlasd prepEyvTeT ks
Atvesse change of 107 20 — -
Audvense change of N &y
Amticipated not crodil keses
Adhverse change of 107 MM -
Adverse change of 3. N - —

WA Ansepaied il crodil losses we mol smungfl dos 1w U1S, sgony gusimico.

The fnllnwipp table mehudes informabon nboui loan d-e'luulucrb:'im.l.]ﬂ Eiquid.utiun losses for assels held i popconsoledated, non-
agency=sponsoned soouriizalEm endilics:

Securitioed msrls S ks pasd due Liqquidation losses
P b lenem of wnlkiva, esren! Dgwidiaiioe aae 10wl 0T 2020 22l 20 2axn 070
Securitized morts
Residential mortpages' ] 28 495 a5 055 e 5 i e
Commorcial and other B2 19 — —
Tatal 5 L1 Y % n4 s TEALY e 5 ]
i1 Seceried auets inglude 562 Billios ol p i hois a8 of T b 31, 2071
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Mertgage Servicing Kighits (NSRS
In eonnection with the securitimtion of morigage loans, Cili's
1S, o nwrigage b 5 B Iy retaims the

servicing nghts, which entitle the Company 1o o fulurne stream
ol cash fows based on the outstandmg prineipal balances of
the: ans amd the contractual servicing fee. Failure io serviee
the keans in sccordmes with contractunl requirements may
leael o @ lgrmenation of the seracing rights and ihe Joss of
fulme servicmg focs

These tramsactions ¢reale inlangible assets referred Lo as
MERs, which are recorded at fair vabue on Citi's Cossalidased
Hnlance Shoel. The fir valoe of Citi's capitalired M5Rs was
S404 malhon and 5336 million of Decomber 31, 2021 and
20240, respoctively. The MSEs corresponil io pracipal boai
alamees of $47 billion and 53 billion ns of December 31,
2021 amd 2020, respectively.

The following table summanzes the changes m
caplalied MK

i milfisstn o slisfiiare Pl 2030
Halanee, heginming of year 5 &5 4
Uinpinmicis 91 123
Changes in fuir value of MERs duo 1o changs

i impts and asaumplions. 4% (20)
Uither champes"! 16Ty (78}
Salis of MERs : =
Balance, as of December X1 L1 44 5 EE

1) Heprossis changes dic 10 castimses paymests ind passape of time

Thie farr value of (ke MSHs is primarily alTecicd by
changes m prepayments of mor gages that resalt from shifls in
midigage mscrest rates. Specifically, hapher nterest raies remd
ta Bead 1o decliming prepayments. which eauses the fair value
ol the MSRs (o merease, In mumaging this nsk, Citigroup
coonomically hedges a significant postion of the vahic off s
MSHs through the use of misrest mbe dervative conlrets,
forward purchase and sale commitments of mongage-hacked
secarities nesl plrchnud securiees, all classified as Tml‘mg
ool anvels,

The Company roocives, lites duringg the course of scrvicing
previoualy sccuriiiocd mortigages. The amints of these focs
wers as follows

P biasas aof shstlars L0 ] 2020 019
Servicing fres % 13 5 142 % ([
Lage Joox 3 5 L]
Ancillary foes — —

Total M%H fees 3 14 5 147 % 137

In ihe Consalidaicd Statcmend of Income these foes arc
primanly classfied as Commissions and feer, and changes in
MSR G values are classified as Onher revemue,

Re-securiiizmifons

The Comprusy emgages in rossecaritiration immsactions in
which debt secunities are transferred ioa VIE m exchange for
new beneficial micresia, Cin Jid nob imnsfer noa-ageney
(private bshel) sevnrities bo re-secunilizntion entities duning the

years ended Devember 31, 2021 and 2020, These socumises
are backed by either residemial or commercial monpgages and
are ofien structured om Beholl of cleens

As of December 11, 2021 and Docember 31, 2020, Crin
Bl s retanned interests m private label ne-sccuntization
ramsaetions siruetued by Citi

The Compary also re-securilizes 115, govermment-
AREEY-E 1 miaigag ked fapency | secunilics
Dharing the years ended December 31, 2021 and 2020, Cit
transferred apeney seeuritics with o fadr value of
approximaiely 5866 billion and $42.5 Ballon, respectively, 1o
re-securtiiznbion enlilies

As ol Deéceniber 31, 2021, the Taar valie of Cib-retained
imletests i ageney re-sooutilbathon insactions stiuturad by
Citi ttaled approxamately $1.2 hillion (inchiding $641 millaon
relabed fo re-securitizntion transachions executed in J021)
oompared 1o 516 hallion as of December 31, 2020 {inc lnding
3916 mulbon relaied to ressccumniratsn mnsactions executed
in 20309, which is recorded i T'mn'.lrrg accouit mivety. The
onginal i valies of agency pe-sccuniiization transacisms in
which Citi holds & retained interesi &8 of December 31, 2021
and 3020 were lppmcl;i.n'lal.c[:,- L7E.4 billion ond S22 46 killson,
respeciively

As ol December 31, 2021 and 2020, (ke Company did not
comsalidate any private labe] or ageney re-securitization
entitica

Citi-Administercd Asset-Backed Commercial Paper
Camluiis

The Comgany is active in the asset-hacked commencial paper
ot usiness o sdmimistraton of sesem] multi-sella
commereial paper conduiks and alse a3 a service provider o
1|'113|r:\-u|:||-rr and oiber commicretal papst wconiduis -spum1md
by third parises

Citi's multi-seller commercinl paper conduiis are
designed (o provide the Company's chicnts socess o kwscosi
fumiling in the commereml paper markels. The comduits
parchase asscts from or provede fnancing Gacilitics 1o clenls
and are fianded by issuing comm ereial paper 1o third-party
irvesiors The crmibuids Hmm'll}- i mid [nuthuqr Rl
orgimnabed by Citi. Thee fimiing of the comduns s focilinted by
the Hyguidiny suppoet and credit enhaneemenis provided by the
Company,

As ndmimistrator 10 Citi's conduits, ihe Compony is
HEIHJ’.IH}I’ re:qmﬂsm[e for selecting and structuming nssets
parchased or linanced by the conthuts, making decisions
regarding the funding of the conduits, including delermining
e temivn i by Featares of the cominercial paper issusd,
mamiboring the quality and performance of the condudis” pasces
and fmeditnbing the opemtions ond cash Aows of (ke conduits
I metumm, the Company eams struciurng fees from cusiomers
for individual transactions and eamns an admmistration fec
from the comubait, which is caual 1o the income from the client
[program amill lsquidity fees of the condust afler paryment of
coaduit expenses. This administration fee 15 fairly stable, since
it fisks and rewards of the uinderlymg assets are passed
hack to the clienis, Chice ihe asset pascing 1s nepatibed, most
ongoing income, oosts and fees are reiatively stable s a
pereemlage of the combuil™s sine.
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Ihe eoncuits admimstered by Ui do sot generally imvesi
im Nigquid securities thai are formally rated by thinl parties, The
mswcls ore privalely ncg_nl:i.umd.ml.lsn'l.h;tu.;cd irnnsactions that
are genernlly designed to be beld by the condual, miher than
actively tradod and sald. The yield camed by the condust on
each sssel is penerally tied to the rate on ik commereial paper
izsnied by the conduit, (s passing imberest rle risk fo the
chem. Ench asscl punchased by the comduit is stnscianed with
ansachon-specific crodil enhancement feahures provided by
the thard-party chient selber, mehuding over-callnteralization,
cash aml excess spread collateral secounts, daeal recouse or
Ilm'ii-[uny puamntees These credil enhnncements are sored
wilh the abjective of approximaling a credi raling aof A or
abwive, based on Citl's mtemal fsk mings. Al December 31,
2021 amad 2020, the commercial paper conduils admamsicred
by Tt had nppreccimately § 14,0 hallion gnd $16.7 hillion of
purchased sssels outstanding, respectively, and had
moremenial fundmg commuitments with clients ol
approxmately 3153 ballion and $17.1 billson, respectively.

Substantaally all of the fumlng of the conduits 15 in the
Form of short-term commyercinl paper, Al Decembser 31, 2021
and 2024, the weighted avermpe remamang lives of the
comnmmercanl paper ssued by the conduls were approsimancly
0 and 34 davs. respectively.

The primary eredit enhaneement provided 1o the condusi
mveators is i the form of tnsagtion-specific crsdi
enhancements described nbave. Each nsset purchased by the
conduit 1 strucired with irnsachonespecilic creds
cnhacement feaiares provided by the thed-party clicne seller,
imeluding over-collslemlizntion. cash and exeess spread
collateral sccounts, duecl revousse or (hind-pasty g I

comimitmenis, the Company has agreed to lend to the conduits
in the event of a short-lem disnaption in the commescial paper
market, subject o sq‘re\:lﬁcd comiliions. The {.‘l.mqmn:.r FECEIVES
fees lor providing both types of lyuidity agreements and
consnlers these foos to be on Gair market lerms,

Finally, Citi is one of several nomed dealers in the
commercaal paper issued by ihe conduits and eams o market-
hascd lee For providing such services. Alomg wilh thind-party
dealers, the Company makes o market in the commicrcm]
papet and may rom tmse to teme Tund conisercial paper
pending sale e a third pasty. On specific dates with les
Ispicdity i 1be mnrket, the Company mny hold m mventony
commercial paper 1ssucd by coadints administered by the
Curiipany, os well & condwils sdminisierad by thind parics.
Separatcly, in the normal cowse of business, Citi parchases
commercial paper, mchuding conumercial paper isued by
Citigrap's conduits. Ab December 31, 2021 and 2024, the
Company owned 54.9 buillson and 56,6 billoa, respectively, ol
the commencial paper issued by s admimistered conduais. The
Company s investments were mod diven by naarket iliguidity
and the Conpary is ol oblignied under any agreement o
yuarchase the commercinl paper issued by the conduts,

The asset-backed commercinl paper conduats are
comsalidabed by Citl The Company ks determined that,
thrsagh its rodes as administrator and liguidiog provider, it has
ihe povwer fo direct ibe netivibies thal most significonily impact
e emtities” economic perfommance. These powers include its
abalsty 1o sinscliare and approve the asscts parchased by the
conduits, its ongming surveillance and eredit mitigaiion
mctivities. its ability to sell or repurchase assels out of the

Thise credil emhancements are sized with the obpoctive of
approxmating a erodal ratemg of A or above, based om Cili™s
mtermal risk ratings. In additios o the tmsachon-specific
credil enfuncements, the comduils, other than the govemmen|-
punmmniced loan condut, have ohimimed leilers of credii from
the Company, which cypinl a1 Teast 8% s 10% of the condunt's
asscts with o minimum of $20 milken. The letiers of crodn
prowiided by the Company 1o the condils total spproximaicly
513 hillion as of Decensher 31, 2020 ard 515 hillion as of
December X1, 2020, The net result seross nultiseller conduls
admimstered by the Comgpany is thai, in the cvent that
delaulicd sssets excced the tmnsachon-specific credit
enhangsments desenbed above, any bosses in each conduil are
allocated first 1o the Company and then to the commervial
paper inveshing,

Crigroup also provides the eonduits with twa fooms of
Bipmiclity apresmenis thal ae wsed to provade Tumling (o e
conduits in the event of & market disruption, ameng other
evenls, Each st of the conduits i ul.q:l'mrl.md by o
ransactan-speaific lauidity faality m the form of on asset
purchase agreemsent (APA) Under the APA. the Company has
pemerully agreed o purchase nom-ie faalied <liphle
receivables from the copduii al par. The APA s nod destgmed
1o prowvide credit support o the condual, os it generally does
ot permil the punchass of defialiad of mpaimed assets. Any
funding wnder the APA will Iikely subject the underlymg
comiduit clients i increnscd interest costs. bn addition, the
Comguny prosvides the conduits wilh progmmesnde bygudity
in the form of short-lem lending commatments. Under these

243

lusits wand its Niaility isanagement. In addition, as s resaly
ol all the Company s invalvemant doscribed above, 1t was
conclsded that Cit has e ecanorme iterest that coukl
polentally be signaficant. However, the assets and abalities
ol the comduits are separaie and spart from those of Citigroup.
Mo assels of amy comdunl ane avaslnble io sabisly the credsiors
of Citkigroup or any af s ether subsidiares.

Callateralized Loan Ohligations (CL0s)
A eollnternlired bnan chhigation (CT.00) s 0 VIE that purchases
a portlokio of aswcis comisting primarnily of nons-investment
prade corposate koans. CLOs ssue nouliple ranches of dicbt
and equity 1o imvestors 1o fund the asset purchases and pay
uplronl expenses associnbed with fosming the CLOL A thand-
party sssed monager is commeted by the CLO o purchase the
underlying nsscts from the open market amid momtor the cnedn
risk amsociated wilk those assets. Owver the temm of 2 CLEY, the
sl s adarects purchoses and sales of iwsscts dna
msnner consstent with the CLO s sasct manageme
ngreemend ond indenture. In general, the C10F pxset mansger
will have the power o direet the activities of the entity tha
sl sigificantly impact the coonomee performane of the
CLOY. Ivestors in & CLO, throwgh their awnership of debt
andlor equity in W, can also direct cortam activities of the
CLO, meluding remaoving ils assel manager under lrmited
cireiistances, aptionally redecming the notes, voliikg an
amendments 1o the CLUYs operatmg documents and other
mctivities. A CLO s a finite Difie, typieally 12 years,

Cir serves a5 o stnoctunng mnd placoment agent wilk
respoct e the CLOs. Typically, the debt aned equity ool the
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CLO% are sold to third-party myvesions. Un oocasion, ceriain
Citi entities may purchase some portion of 0 CLOYs liabifities
for iavestment pusposes, In addition, Cith may purchase,
typically in the scoondnry market, cortnin soourilics tssued by
the UL 1 supgant s maskict-making activities

The Company gencrally does not have the power o direet
the activities that most sigmificantly impect the cconmmiz
performance o the CLEs, 25 this power s generally beld by a
third-party asscl manager of the CLO. As such, those CLOs
are pol consolidaied.

The follvwing tables summarize selected cash flow

mfpmmation and retminesd mierests relnted to O igmlm Cliks:

I oo o ofolkern b e { . 11 £

Principal secwatisad s — 5 s —
FPriseeuls Uom new secumiicashing — i

Cash fows received om retmingd inferesss
and criher net cash fows 1.1 - -

Prerchsses. of previowsly mansfermal financisl
aaets .2

Iee. 30, D 31, e 31,
e il 2030 e

Carrying vabos of etnimedd isterestis. 5§ 921 % 1611 8§ 1804

Allof Citi’s retnined inberests were held-t-maturity
seguniies as of December 31, 207 | and 2020
Assel-Baved Finnmeing
The Conmpary provides loans aid other foms ol Gnamcing ke
W1Es that boll sssets. These loans are subject 1o the sens
eredit W\m‘;ln a8 all piher loans rrripnﬂod ar purc}mwd by
the Company. Financings in the form of debt secuntes or
dervatives are, m mosd ceroumstineds, reparicd m Frodfime
aceart assets and sccounted for at Fair vabue through
earnings. The Compamy genesally does not have the power 1o
direet 1he sctivities that nwst significamily impact these VIEs'
coomonmic performaonoe; thus, 11 does nol comsalsdate them.

The primary types ol Ci's asset-hased (inncings, total
assets of the uneonsolidated V' IEs wilh significant
imvalvement nnd Cin"s maximum expossire b less are shown
below, For Ciln to realize the nasaweaum lozs, the VIE
(barrower) would have to defuudl with no recovery Erom the
nxsts beld by the VIE

December 31, H121
Maximem
Toaal XU i
wicondidan ol wngailldatel
e VIE sseis YViks
Type
Cemnmercial and oiher real cstate § JLuar & TAR1
Corporase laams 18257 11581
Olier b anvestient funds,
Eln'm--l-ﬁmpllul 1!-1..355 H.Ei
Tatal 5 135547 5 £5,5T0
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Dhecember X1, 2020

Ml arcimm
Total e
uneiimlalated ool pdaied
'J"\-'-m-nngrﬂﬁﬁ-u WIE asscts YiEs
Type
Ciommercial and ofher real esiaie L LRI T.75H
Corporale [sans 12022 Th5
Uher (inclunding sivesimenl funds,
amfmes and sbappmg’ 167418 N ee2
Todnl 21405 5 5854

Munsikcipal Securithes Temder Option Bond {TOB) Trusis
Mumicipal TOB trusts may hold fised- o loating-101e, tasable
or Inx=exemp securilscs issmed by stoic nmd Joeod govemments
amd munpcipalities. TOH inests ane tvprcally strochired as
antigle-pasier enbilics whiose assets ane puirchased from either
ihe Company or from other investors in the mumnicipal
segwrifies market, TOD inests linance the punchase off their
mumicipal asscis by issming bwo classes of certificates; bong-
dated. Noatng rate ceraficates (“Floaters™) thal ase puinble
parsaant o a liquidity feality and residual mierest certificates
(“Reseduals™), The Flraders are purchased by thisd-party
imvestors, ivpically nx-exempt money market funds. The
Ressibuals are purchased by the ongmal ssmer of die
mumicpal socurities thal are boing lnanced.

From Citigroup's perspedtive, there are two iypes of TOB
irusts: customer nnd non-customer, Customer TOR toosts me
Ihose trusts utilized by customers of the Company & linance
their sceuritics, penerlly nninicepal securitics. The Residuals
{sanied by these trusts are purchased by the customer being
finaneed, Non-custonser TOB tusts are generally uwsed by the
Company to finapce s own municipal secuarities mvestmenis;
e Residuals ssued by momecustomier TOE tisis are
parchased by the Company

With respet o both customear and moi-custores TOH
trasts, Citi may provide remarketing agent services, I7 Floaters.
wre oplionally tendered and the Company, i ils role os
remiarketing agent, 1= unable 1o find o new mvesdor 1o parchase
the opticnally tendered Floalers withan a specilied perod of
time, Cridgroup may, bl is nol oblgased te, purchase the
temilered Floalers into its own inveniony. The level olibe
Company s invendory of such Flosiers flochantes,

For corinm codomer TOR trusts, Cili may olso sorve os o
volemtary advance provider Im this copacity, ihe Company
may, bl is not ebligated to, make loan advanges 10 customer
TOR trusis 10 purchase optionally kenidered Floaters that have
not stherwise been successfully remarkeled to mew mvesions.
Such boans are secured by pledged Floaters. As of
Dreeember 31, 2021, Citi had so outstanding volunkry
slvanees o eustomer TOH Inasts

For corlam non=customer trusts, the Company also
provides credil enhancement. Al Deoamber 31, 2021 and
2020, e ol ihe municapal bomds cwied by non-custonser
TOB tmasts were suhpedt b0 8 credil g provided by the
Campany
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Ciligroup abso provedes lguidity services to magy
customer o non-customer trusts, 173 st is wnwound early
iug o an event other than o crodd everd on the mhdurl:.'iug
mumizipal borads, the underlying municepal bands arc sald out
ol e trsd and bond sale procecds are used o redeem the
aaitstanding trust centificates. 17 this resalts in o shonfall
between the bond sale proceeils and the redemplion price of
the tendered Floaters, the Company, pursusnt o the liquadaty
agrecmenl, would e obligated to make a paymsnl 1o the brust
ta sataaly that shortfall. For cerfaan custonser TOR trusts,
Citigroap has also exeeuied a remehursement agreement with
the hobder of the: Resichmd, pursuant 1o which the Hesidual
halder i ablignted b renmbiirss the O far any pay
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pramis cansad from the myvestments niade by the parinership.
The Company may also provide constrection boans or
permanent ko for the developnent or aperation of real
catate propertics hebd by partnerships. These entities are
penerally considered VIEs. The pawer 1o diroct ihe activilics
of these entitics is ivpacally held by the gereral parner
Aceondingly, these entities are nod consolidated by Cilagroup,

Client Intermedintion
Claenk mtermedation imnsaetions repnesen a range of
trnmsagtions designed b provide mvestors with speeified
retams hased on the retums of an uniderdying seoumity,

I ed nssct or mdex. These tmesachions melade credil-

the Company makes umder e Inpaidity anongensent. These
remiburscment agrocnsents may be sulyjeel 1o daaky margining
hased on changes in the market value of the underlymg
mumicipal bonds. In cases where o thind party provides
Baganeity 10 o morscustomor T4 trist, 3 amilar
remibursenent nrangemenl may be executad, wherehy the
Comgay (or o consolidated subsidiany of the Company ), as
Residual holder, would absogh nmy lesses maurned by the
Biguuehiy proveder.

Vor certaan edher noncustomer TOH trsis, Cil sorves as
tender oplion provider. The tender oplion provider
arrangement nllews Floater holders g put their mperests
ihrectly 1o the Comnapany at any time, subjeci o the requisie
nabice period requirements, ol & prce of par.

At Devember 31, 2021 and 2020, Hguadity agreements
o e with mespeoct b custimer TOH inasts idabod 515
ballic anid $1.6 billion, respectively. of which $0.6 hillion and
508 billion, respectively, were allsel by seimbursemens
agreomemls. For the nermsemang exposure relatod o TOH
Iransactions, where the readaal owned b}' the ctntimicr wis &l
least 24% of the bimil value an the inception of the ranescion,
na reamharsement agreement was execuied

Cili iibers bath « and non-g TR
trusds 1o be VIS Customor TOR trusts are ol consolidated
by the Campany, as the pawer 1o direet the sotivalies thal most
significandly impact the trust's eeconomue performanss rests
with the cusinmer Resudusl holder, which may unilatemily
cmese the sabe of The tnast’s bonds

Norcustonser TOR busis |.|:¢11L'1'u|.|'f aie comsaldated
becanse the Company hobds the Residual intcrest and thus has
the unilazeral power bo caatse ihe sale af the trust’s bonds.

The Company also provides ather liquadity agrecments or
letters ol credil 1o cuslomer-spomsored mumcpal imvestmenl
fuenils, wisich are mal varable interest entities, asd
mmnigipality-telatad sesucrs that ttabed 32 billion as of
Dewember 31, 2021 and 53,6 billion as of December 31, 2020,
Tlhmr Isquidity sgreements snd letlers of credil sre ofTset by

agr with varsous ferm-oul provisians

Municipal Investments

Hlmp:ip.l.'l mvestmeent tramssctions meclode debl and equuty
mterests m parinerships that finance the constrocison and
retabilitation of kew-income howsmg, faciliate lending o new
o umlerseryvied markets or finance the consimactinn or
operation of renewable municipal encrpy fcilitics, Citi
generally imvests i tese pastiershaps us a limied pariner and
caris a rtim primanly through the recapt of lax credits amd

245

Irnkeed mstes and cguity-linked notes. I these tansactom, the
VIE typically obtains expesene io the underlying secunty,
referenced asset or index through a derivative instmamend, such
ms m {oinlaretamn swap or o credib-defnult swap. Intum, the YVTE
tesucs noles 10 myestors (el pay a retom based om he
spocifod underlymg sevurity. relerenced asset or index. The
VIE imvests the procesds in o financiol asset or o gearantoond
imsurance condrct that serves os eollaterl for the derivative
conimet over the term of the tmnsaciron, The l'_'nruTm.n}-'i
iovalvemenl im these imnsacions meludes being the
coanterparty 1o lhe VIE s dervative instrumsesits and investing
in n pawmiom of the notes isswed by the VIE. In cenain
Irmmsactions, the invesior's maximam risk of loas is limited
and the Compary sheorbs risk of loss nbave s specilied level.
it dises moll have the power o diset the activities of the
W1kEs that most sagnificandly mapact thew coonnmae
performance and thus it does nol consolidate them.

Citi's muximum nisk of loss i these frmsagtions is
defincd ns the nmoant myvested in notes issucd by the VI and
1he nobional anount urln)' risk of loss absorbod |:l_'f (1]
hrsagh a sepamte instrument fasucd by the VIE The
demvative mstrument held by the Company may genernle 3
reccivahle from ibe YIE (g, where the Company purchases
crcalit prodection from the VIE in comection with the ¥ 1Es
isananie of o credit-hnked note), which is collsternlized by the
mwm owned by the VIE. These derivative mstrmments ane nol

d hil ts and any & e recenvahles
are nol included in the calculation of maximum cxposune i
the YIE.
Investuent Funals
The C y is the i for certai

I3

imvestmenl fungls and retirement fumds That envest i vamous
assel elasses includimg private equay, hadge funds, feal esiate,
el tiwnime il snfrastooctare. Ciligoug carms
management fee, which is a percentage of capital under
mnagement, ardd may carn pﬂ'li:-rm.lrl:e Fees. In addabion, for
some ol these Tunds the Company has an ownership micrest in
e mvestmment fusds. O s also cstablished a mimsber of
imvestmeni Funds as appoatunities for qualified colleagues 1o
iEvest im pevate nq'ull;.' imvestmenis, The Company scls as
irvestmen! manager for these fimds and may provide
colleagues with linascing on bolh recotirse and fadi-fecoiing
hases tor i poation of the eolleagues” investment
commitmenis,
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11 DERIVATIVES

Tnihc mdi.'nprr coarse of business, Cllljy:uu.p ciiers i
varioas Lypes of denvabive transactions, which imelisde:

+ Favwres amd fieward contraces, which sne commitments
b buy or sell s o future dale o financial instrument,
commusbity or curreney al a contracted prce that may be
scltled in cash or through delivery of an tem readily
converiible to cash.

= Swap conterety, which are commitments 1o setile m eash
ot m furture date or dades that may mnge fom o few days o
o memiber of vears, based on differenlials belwieen
spectlied indices or (sncial mstnments, = appliad oo
moticnal promscipal amoun.

o Ohpdion eomiracts, which give the purchaser, for s
prensium, the nght, bal not the obligation, o hay or scll
withm o specifeed time a fmancanl mslrument, commudiy
or cutrency ol o conracied price thal may abso be senbed
i cash, based on dafferentinls between specificd indices.
or priges

Swaps, lorwanks amd some oplion confracts anc over-the-
couter (OTC) derivatives thal are bilstesally negotiated with
conmerpanties and senled with those countempartics, except for
swap contrmcts that are novated and “cleared” through centml
coumerparties (CCPs). Futeres contracts omd ather ophiom
contrcts ane standardized comtracts that are traded on an
cachange with a CUP as the conmerparty from the itceplion
of ihe tansaction. Citigroap enbers indo derivative conimacts
relatimy W imlevest rale, fveign cusmency, conmmobily sl
oaher marketeredit risks for the following reasons:

= Trading Preposes: Citjgroap traides derivatives ss an
active market maker. Citigroup ofless ils customers
dervalrves im connecin walh their sk mamogement
actions to ransfor, modify or reduce therr mborest e,
Torcign exchangs and ether marketeredit risks or for ther
own trading purposes, Ciligroup also manages ils
dervainve mek Fq'nitimu through nﬂ'scﬂmg frade
nctivitics, controls focused on price vonfication and daiky
reporting of positions (o sonwr ehanapgers.
Heafgimg: Citigroup uses denvalives m connection with s
own risk managensent activities 1o hedpe cerinm risks or
repasition the risk profile of the Company. Hedging may
bt aeccomplished by applying hedge accouniing m
aeeordance with ASC B13, Derivatives amd Hedging, of
Ly e gcomstinie hedge, For exange, Ciligrong sssies
lised-rate long-term dobt and then enters inde & recgive-
{ixed, pay-varinble-mte inlerest mie swap with the some
tenir il potional Lo symittbhetically comvert the
imberest payments 1o a nel vanahle-rate basis. This
simtepy is the most common foam of an mierest miz
bedge, as it minmmsizes net mberest cost i certaim yield
curve anviroaments. Dermvatives are also used o mannge
market risks inherent i specific groups of on-halanoee
sheet assels amd labilities, meluding AFS secumiies,
commsdities and borrowings, & well os other inleresis
sensibive msscls aml labilities. In silbdsison, forcign
exchange contracts are wsed o bodge non-11. 5 -dollar-
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denominated debt, forergn cumrency-denominated AFS
securities aml met investment exposures

Dierivatives may expose Citigroap to market, credit oo
Inpaidity risks in excess of the amounts reconded on the
Consolsdaied Balanes Sheet. Marked risk on a demvative
product s the exposure crested by potential uctuations in
imleresl mics, marka prices, foreign exchange rales and other
[actors and ix a lunction of the tvpe of product, the volume of
transactions, the tenor and terms of tlie agreciment and i
underlyig volatility, Credit risk is the exposuse (o los i the
ovenl of meaperiommmee by the siher party o satisfy o
dervvative habahity where e value of noy collatem] held by
Otk ix niol adeguinte 1o cover such bosses. The seeognition in
camings of unrealized gaine on denvalive irnmsactions is
subgect to managensent’s assessment of the probability of
couamterparty defnult. Liquidity risk is the pobential exposune
el arses when the size of o derivabive possion may allec
ihe abuility to monetize the posdtion i a reasonable period of
e aiwl ol o peasosable cost in penieds of high velanlity and
financis] siress

Denvative tramsscl e cusi by doe l umder
ioulustry stamudard moster nelimg agrevmenis, which provide
sl fallowing an event of delfult, the non-delsulling pamy
may prosmpily terminase all ransaciions between the parties
and determine the net smount due to be paid o, or by, ike
defoulting party. Events of default melude (i) failure 8o meke o
payment va a dervative trmnsaction that remaims uncured
fdlowang appheable notice and grace periods, (1) breach o
apreemenl that remains uncured after applicable potice and
prage penads, (i) Breach of o nepresenialion, (iv) cuss
definaly, enther to thard-party debl or o other dermvative
Iransactions enlered nlo betwean the partics, of, in some
cases, thert affilistey, (v) the oeomrrenoe of & merger ar
comsoludation thad resulis m the ereditworihiness of a pany
hecoming materially weaker and () the cessation or

pl: of any applicable guarantce or other crodil seppost
documenl. Obligations under master nelling agrecients mne
often secwned by collateral posiad unider an inclusiry stnndard
creilit sipport anrex i the mastcr peifing agreement. An
evenl of defull may olso ocour mnder a credil sappoet annex il
a panty [ails jo meke o collateral delivary that remams unourned
fedlowang appheable notice and groce periods.

The meeitieg und colloteral rights incorporaied in the
master nething agreenvents are considered Lo be kegally
enlorceable of @ sappoative kegal opimion has been chtaimed
from gaunse] of recognized standing that provides {11 the
requisite level of cenainty reganling enfomealality and (i)
hat the exercise of nghis by the non-defanlting party e
lermuimake angd clise-oul irmnssctions o 0 el bass wsder these
agreemenls will mot be stayed or avoided under applicable Taw
upi an event of defaull, inclading banknupicy, msolvency ar
samilar proceeding,

A legal upu'n.'im may nat be sought for certain
Jansdsctions where local law 15 silent or unclear as 1o the
ciifereeability of sisch nghts or where adverse cass law or
conflictng regulstion nuay cast doubt on the enforeability af
such rights. In seme junisdictsons and for seme counterparty
Lypes, the insulvency law may nol provide the requisile level
of certmmty. For
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exmmgple, this may be the case for certnm sovercigns,
mumigipalities, central banks and LS. pension plans.

l'.!ipmu.m' e creddi risk on denvalives e affecied by
market volailiy, which may mmiparr the ability of
conimerpaties. b satisly thewr ohligations v the Company.
Credit limits are established and elosely monismed for
cusbomers engaged in derivatives mnsactions, Cili considers.
the level ol legal certnmty regardmg enforceabalaty of its
oflscttmg rights under masier nelting agreements and eredit
suppon aniexes 1o be an msportanl fictor in its sk
management provess. Specifically, Cui generally irmacts
mch ket walumies of derivatives under master netting
apreonmscn s where Cil does nol have the regquessie level ol
legal eortumity roganling cnlorcealitiy, becainse sich
derivatives consuime greater amounts of singhe counlerparty
eredit lamits than those exceuted under enfiwceahle maiier
nething agrecments

LCash collatomnd amd securly colksteral in the fanm of G
goveamment debl securities are often posted by a party o a
masier pelling agreement o securs the st open exposurg of
the other pasty; the reeciving pany s free in
aurn.rn:ingk.'mhypulhnﬂl.e such collatern] m the ocdinary
coniree of 1t% business. Momstandanl collaieral such as
corporale bonds, municipal bonds, U5 apency secunbes
aml'or MBS may also be pladged as collsterl for denivative
mansactions. Secunty collateral posted to open and maintain a
masier pelting agreement with o coumterparty, in the form of
cash ambior sectinibics, may fom line 1o dme be segregatol in
an account at a third-pay cusiodun pursuant 16 a ri-pary
aecount conirol ngresment.

47
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Information periammg o Ciigroup's denvalives
wctivities, based on notional smeents, is presented inibe takle
bebvw, Dernivative notional amounts are relerence anoants
From which contractunl payments are derived and do nst
represent o comphole meas e of Cils expostre U demvative
iramsactions, Cii's denvalive exposure anises primanily from
market fuctuntions {i.e.. markel nisk), counterparty failure
(e, credii risk) and'or peniods of high volatility or fmancial
atress (e, lquadity mak), as wiell as any market valsaton
adgusiments that may be pequered on e transactions.
Muoeover, notonal amounts do mot reflect the neting of
n:ﬂ'scilinu tmides. For cxample, if Cili enters man s Teceives
fixed inderes! rbe siwvap wilks 5 1080 malhon notsonal, and oflscls
this tisk with an ddenticul bail apposile pay-Tived position with
a dilferent counlerparty, $200 million in derivative notionals
in reparted, although these offseiting posiiions may resuli in
e mamimis overndl merkel nsk.

In sddition, aggregate domvative nobional amoants can
Nuciaate from period 1o persod in the normal course of
busangss basad on Citi"s martket share, levels of elicnt sctivity
wnd oaher Factors. Al derivatives are reeorded m Tindiag
aceeimi aesery Trmding aocouns Fabilities on the Consolidaied
Ralnnce Sheat
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Devivative Nothonals
Hedging insiruments uniber
ASLHLS T rading alerivative iniruisears
Drecembser 31, [ecember 31, December 30, Dhecember 51,

o o dholfara 2021 2030 | 200
Imterest rafe confracts

Swaps IG5 8 Fas) L ETAEIR % 177047

Fresures and Forwands — - 1383702 4142514

Wirntien aplions - 1,584,451 1373 AK3

Parchased options — 1428876 1415235
Tatal intrrest rate comiracts 16T A5 § 33351 17170067 5 4 ARE I
Farchgn exelange contracty

Swapm 47398 % 08, 6,284,198 & 46T,

Fuatures, orwards mnd spot 20906 37.080 ASI6242 R |

Wraflen dplican — 47 il 047 WIT IR

Peschased options — 1 51,958 626
Twinl furcign rrchange contracis I S 102 N 11,921 558 5 123306059
Equity contracts

S — 3 el 5 ITHARE

Fretunes unil Forwanks — - T a6 67025

Wratlen aplions — 403 AN 44 i

Prarchased options = SOR129 38 hax
Total eopuity confracts — 5 1L ER008T 5 (Mg [t ]
Cammadify and other contracts

S —% 01,062 % 50,127

Fretures anid formands 100 o 150098 143175

Wrtlen aplicas - 1224 TLAT

Penchased options — — AT HEH 7549
Twtall comumissd ity ami nther comracts 16 % 0234 SN 249 % A6x 537
Credit dorivatives'!

Protectim sakl — % STLARE 3 $43.607

Protection parchsed — - 45,004 BI2TT
Waial credli derbvaiives - ] 1210482 % 1,156,377
Tatul drrivative nationak IETISE 5 34,1 41,989,120 3 300,005, 2]

01 Credst denvatives s smangemenis dosi geed o sBow o pary (oot prechaser) &l e croda risk of @ “rofomos assen”™ o another pary {seginm
selleric Thewe amamgemments sllow 5 prccium seller b ssusma fhe coeshi risk ssnciaiesd wifk ihe veferenee mach wiithosl dezsily purcioing b auc The
Cimppany coien ino arals denvaiive postions for purporses s s sk mans pemes, nskd o, redscion of endil cmcmirasms and diversillsaiin

ol overall sk
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Ihe foblvwing tables present the gross and et iy values
ol e Company “s derivative transactions amnd the related
ofeting anwrunts as of Decomber 31, 2001 and 20240 Cross
pasitive fair values arc ofTsel agamst gross negative (oor values
by coumterparty, pursuamt to enfvrocable master neiting
agreenmmnls. Uneler ASC B15-10-85, payables and receivables
i respect of cash collateral receivesd from or padd 1o 8 given
coumierparty pursuani o o credit suppon annex are mcluded in
the offsettmg amount i a kegal opmion suppodting the
enlorecabdlity ol netting and collaneral mghis has been
ohlained. GAAP does not permil similar offsstting for secuniy
collaeral

I sdchition, the folkowing tnbles relleet rules sdoplod by
elearieg orgardsations thal reguire oF allow entilies fo ol
certain derivative asscts, liabilities and the related variation
margin as setilement of the relobed derivative fair values for
legal and accounding purposes, as opposed o presenting gross
dervative nssels and lbelstees that are subpect o collaleml,
wherely the counienpartics would also recond a related
collateral pavabile o ieceivable. As o icsult, the wldes eilect a
reiduction of approximately 53440 billion and 5280 billion as of
[ecember 31, 2021 mpd 2024, r:rpu.slwel}r,nl'l!nri.\.:liu
assels nnd dervaiive labalines that previoushy would bave
been reported on a gross basrs, bul are now legally settled and
not sehject 1 collateral. The tables also present amounts that
are pot pemvited io be ofTsel. such as secunity collateral or
cnsh collsternl posted s third-pary custodinns, b whach
wanl be eligihle for offsctting to the extent thal an event of
detanh bas oceurned amd a legal opnioa supporimg
enforceability of the netting and collateral mphts bhas been
whlainel

240
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Devivative Mark-to-Market (M TM) Recelvables' Payalsles

Iherivatives classified in
I mailTioas af v ar Pwowmdes B, J02) Urniling aecount pvirts lahiliied ™"
Derlvathes Imstraments deslgnated s ASC 818 hedges Assels Lishilities
Chersthesommier 5 LI6T 5 L
Cleail 122 Ll
Indrrest rale confracts ] 1,284 % w5
Cver-the-counter § [MLEL Y 1472
Cleared ] _
Forign eadhange contrats § ] 1472
Tadal derfintives nstruimeats desigmetod s ASC 815 bedges 5 LM 5 1.567
Bierivatives imstrunsats oot desiganted o ASC RIS hedges
Oner-the-counter § 152524 % 13x104
Cleared 11,579 1183
Exchange tradod R L
Distierest pale conitracts $ 164,199 % 149979
Uher<the-counter L] 185857 3 130548
Cleared RdR IR
Forelgn cxchange contracts 5 134,205 % 133 4346
Chr=the=countcr 5 A4S § i ML
Chared 1 —
Exchange iradal T1,7HL 20.43T
Equity comtracts 5 45251 § fLr ]
Dhgr=the-cointer g IS L]
Exchange irabed 1,065 1546
£ ammediiy and other coniracis 5 50844 X i1
Oher=the-counter 3 GHMG 3 6959
Cleared 3312 4,056
Crelit derivatives ] 10IIH % 1015
Total devivatives inmstrumments ool designated s ASC RS hedpes 3 JR4TIH 5 ITSREY
Tedal derlvatives L Ao A5 5 ATT A%
Liss: Metting aproements’™ % (200018 5 (TUEGERY
Lms: Netling canh collsteral imesmind paid ! (24,447} (29, M06)
Ml precivahbespayables incladed sn the Jiclated sl !ilﬂ-ﬁ 5 BT % EE 516G
Aulditions] amsumts subsject fo am enfsrcrable master nelting sgreensent,
hat mat offset on the O omeolidated Balanoe Sheet
Lewsz Cash eollateral reorived il § (L (53K}
enaz Meon-cmsh collstersl recelved'pald (L] {13,607y
Total net rrechyables payables™ 5 GA09Y 8 41T

i1y The denvatives fair values o abo prosesinl n Boie 34 o ihe Coasclalsinl Firml Stammis

ih  Crversthe-commiry 600 dernasrees are demessnoes evporied mnd aorlald bilienaily with commsemparie withoni the nss of an orgam red exshangs or cosiral
cheaming houss. Chened derivatives inehude dervaiives csopuicd blacrally with 3 coumaparty o ihs OTC merbe, v ihen menvaiod o 3 coviral cloaring Bou
whienehy i coniral ¢ learing bonir hecnmes the renierparty in bt of 5 engiral ceomsapanses. [xehangr-tradod dermoasroes inchede darmvatives meoiod
direedy ma an erganirad snclanps S privvdes pre-iesds pricy tERpETRy.

% Peprosenis e nariting of balmces wash ihe sama cossiorporty unsbor meforoeshle seng sgrooments. Apprecamaiehy 5299 kilhom, %18 Billios and 537 halson of
the memmyg agsmnl tading acomumt wect lishiline habingos is araibetable in cach of the 010 cleared mid eachen pe-iraded darivatives. ropectnly

4 Represenis s natting of cash collsteral paid and receved by countorpartios wnder snforceabils crodii uspraon agreemsnis. Substasiially ol resing of cad
culliisral recriiad and paid e agaimi (FTC dérivativg dsscis aud Habilaes, rospesinly

i3 The nai revonables pavabios ing hals sppeenimaisly $160 hitlion of dervatree asse and 411 Sllion of deivaiivg Tokikey Gin valnes soi whjsc o mirceabls
muaster netling agreemens, revpesthcly
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M iy dedlars i Shacanider 30, 3000

Dencvatnies classified m :
Tradmp accoun| asscts lakuhises!

Diprival foes instrumests dos gratod s ASC HEE brdpm Asgin Liabidities
Chvez-the-counber L] 1.781 § (L]
Chenred [ 19
Isiterest puie confracts i 1R3S 5 4ui
Chersthe-counier 5 1037 § T0eA2
Foreizn rachange contraces i 1057 % 2
Todal derivatives imsirumsents deslpmated as ASC HE bodpe ] AR02 3 1522
Derivatives instrumecsts not designated as ASC K13 bedges

Chersthescounber b1 116519 § ek 1M
Clcunal 11041 12563
Esghangs tradid A il
Imterest rate contracts 5 230606 § X 91l
Thear-the-counter b 1527 § 152 TR
Cheared k2 )
Fxchange trsded 1
Foreign exchangse contracis 3 134,653 § 154
Lhei-the-coiliilr 1 .14 3 41036
Clenred 1 15
Fachange reded 2117 s
Equity cumbracts 4 50510 § 1_549
Chwr-the-coinber 3 12,652 § 170
Excbanyge traded L) 1017
Commadiry amd other comfracts & 14538 % [ENE
Ohver-The-gounter E] T.E26 § Tas1
Cleanal 1,063 LT
A rolil deriatives 3 9.7 § 10129
Tiwial derivatives instrumsesis nof designated as ASC KIS hodges E] -I'I'El_l_s 3 467740
Todnl derivadives 3 472977 § 4T0HE
Less: Netluig lumrm::nl\':" 5 (G, & (]
Léss: Nesting cash oollasom] recctvad pasd™” @137 (37432}
Mot peveivables payabies incbuded oo the Conpsolidated Balnsce Sheee™ 3 T 01§ 61957
Maldirineal pmonmts subject in sm oafercoable mester nelling agreenseat,

Bl el affect on ibe Cossolisdatod Balsnoe Shoot

Bena: € sl eolllaternl reocived padd i il3eT % 475}
Less: Mon-cash collaeral recebved pabd {7408} {12,087y
Todnl met recelvables'payahbles™ ] 47086 § =97

11y The denvatives farr values o abin prewsatad m Moie 2 10 the Crmsclalatod Finanoal Stemmts

12y Crver-the-comsmigy (1) derivasives arg dervanes sxnpeuiod mld serdad iaierally wilh soumqiparnes without the uss of an siganired exshangs o cesrral
ciearing howss, Clemed derivatives ing hade denvatives eveestsd hlwierally with a cooniernarty o thy (T markt, It then manaicd In 5 ceriral & learing bous,
whereyy e conirsl <learmng b bogmmes the comapisrparty b bosls o] s omigina| eoutapariaes. Excharge-sslod denivesrves. incieds darivatives excgaiod

diveciy' im an ergamyal eackonpe ol prvvicdes pre-iede price oy
Y Boprossnis e neiting of halacs withy ibe same ansiapariy unky aefonssble seing agreemenis. Appresimaichy $U0 Eillom, S5 bl aml 830 billisn of &

neiting agaimd mdmg aconem st Tl Balances in attibsiahic i cach of e (T, cheami and cochanpr-graded dormaativos, ropectivedy

(4] Beproscris e neiting of sash collaicral pakd and mxerved by couniepartios. ender enfisrceabls el wsppson agrecssenis. Substssiially all nefiing of cadk
callateral reccived and paid i agaimt O dervative avcty sl Bobilines, rogectiedy

i3 The pet reseivablon pavabios jog luds appeenimetcly 36 billion of derivative gt s 35 billon of damvativg by far valugs pot subpest 80 o foreeabiy masicr

nsiling agrecmamiy, reypectiely.
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For ihe years ended December 31, 2021, 2020 and 2019,
ampams recognireid in Frimeipal foasee i in the
Conzolidated Sintement of Income include cennin dervatives
naol designated in a qualifying bodging relabionship. Ciligroup
prcsents this diselosine by business classafication. showing
derivative gains and losses relaied b its trading aciivilies
logether with gains and losses relsled Lo pon-denvative
mstnemenis within the same trading portfolios, & this
represents how tiese poctfolios are nak managed. Sec Nole 6
1o the Consolidated Finameial Statenacits for lanher
imformation

Ihe mmaonnts recognared m (ke svveirae m the
[ lidadced ol Incaine related 1o denvalives nol
destgnated tn o gualifdog bedging reladonship ane shisn
Below, The table below docs nod include any affscting gans
{barsesh om the eeomemically hedged ems 1o the extent thal
suich smemunts ane alse recorded m Ciker Peveroe.

damins {bossesh inclwded i
L

leer resvenme
Vear omded December 31,
Fin wuliiaas e dialiars 2021 203 2009
[micrest oo contracts | % RTE] ] 5T
Foreign exchange P10y {57} 20
Tatal 5 (171 & hs TR
Accaumting for Derivative Hedging

Citigroup seeounts Tor its hedging activities in sccoddonge
with ASC B15, Dertvatives amd Hedgiag. As o goneral rule,
helpe acoounting & permsited whete (e Company is exposed
tan s particular sk, such s isterest mie or foreipn exchange
risk, that causes changes in the fir valug of an assct or
hinbibity or vanabality m the expecied fulure cash flaws ol an
cxisting asscl, lmbility or & forecasied tramsaction (hat may
alfcot carmings.

Dierivative contracts bedging the risks assogiated with
changes m faar value are referred (o ns fair value bedges, while
contructs hedging the varinbility of expected future cash (s
are cash (Tow bediges. Hedyes that ubilize derivabes or debl
mstrumcnis o manags the forapn exchange sk asseciniod
with equaty imvesiments in non-L1S -dallar-functional-

y Foreign aubsidi {net ir | i a foareign
opembon ) ane nel investmen! hedges

T qualily as an sccounting hedae under the hedge
aveoainting rides (versus an ecotiomic hedge wheie hadge
asccounting is not applied), o hedging relatiomship nvust be
h.iply effective in olBetting the rick Mlgnﬂﬂl:u heing
hedged. The hedpmg rekutionshap mist be formally
docismented at imception, detatling he paniculas risk
manggemenl obyoctive and strategy Tor the hedge. This
imihudes the tlem and nskis) being hediged, the bedging
msinmment being wsed and how effectiveness will be assesmied.
The eflectiveness of these hedging relaonsbips 1s evaluated
al hedge meephion aml om an ongeag bases both ona
retmospective and prospective basis, typically using
yunnditative weaares of comelation, wil hedge
meffcctiveness measured and recorded in cument carnanas.
Hledge elfocveness assessment methodolegics ane performed
im o simmlar mannet for semilar hedpes, omd are used
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comsistently throvighoat the hedging relatonships. 1he
assessment of effectiveness may exchude changes i the vakue
o the hedged item that are anrelsted o the |mh¢mg lecdged
and the changes in fair value of the denvalmve sssociated with
tume valise, Cith excludes changes in the cross-ctirrency basis
assncanied with cross-cumrency swaps from the sssessment of
hedge ellectivensss and recosds it in Orher comprebensive

Irar o

Discantinucd Hodge Accoanting
A hedging irstrument must be haphly effective in
plishing the hedpe obqective of offsetting erther changes

in the faar value or cash Dows of the hedged tem for the nsk
benng hedpod. Managenenl iy visl Iy de-dlesignale an
sconunting hedge ot any time, bl if o hedging relationship s
nol highly effective, it mo longer qualifies for hedpe
accounting and misl be de-ds ral. Subsequent changes in
tbe oo value of the dernivalive are recogmased i (Aer
revere of Principal transrcitars, similar 1o rading
demavatives, wilh o oflset reconded iclated 1o the lodped fcm.

Foa fair vahae bedges, sany changes i the fair value of the
hedped iem remnom as par of the basis of the msei or linhillity
and nre wltimately realized s nn chement of the yiekd on the
isem. For cash Dow hedges, changes ia s value of the end-
user derivative remain in Acemmedaned oier comprobenciv
frgarrae flass) (ACNCT and are included m the camimgs of
future pervods when the forecasted hedged cash lows mapact
carnmgs. However, if it beoomes probable that some o all of
ihe hedged forecasted transactinns will mol oceur, any amousnis
1l remasin in AT related 1o these transactions must be
immedintely reflocted in Cifer reven e

The forcgoing cnilerin ore applicd on o decentralized
hhsi-s. comsistenl with the bevel &l whach market nszk 1z
managed, bl age subgect t vamndous linkits and contrals. The
uniertymg asset, liability or forecasted ranssction may be an
indavidimal ibem or @ porilole of simalar ilems.
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Fabr Value Hedges

Iieddging of Benchmank futeress Rate Rik
Citigroup’s fomr value hedpes are primanly hedges of fived-
rate leng-term debd or assels, such as avaalable-for-sale e
secunities or loans

For qualifying fair value hedges of imerest mie risk, the
changes m the ir value of the denvative and the change m
the fier wadee of the hedged em afribstoble 1o it hedped
tisk are presented willin fmterex! reverue of Frierest copease
hacsedl om whether the hediped item is an asset or o lahility

Crligromp has execuled o I.il;l-n[—h}'ﬂ hedpe, which
permials an endily 16 hedge the inlerest rale msk of a slated
prttin ol g chised postfiolio of prepayable Gnmeal assets that
are expectod (o remain oulstanding for the designated enor of
the hedge. In sccordance with ASC RS, an enlity may
exclade prepovmient risk when measuning the change an fair
walue of 1he hedged tiem atinbuinble toimlcrest mic sk under
the last-of-layer approach. Simdlar 10 other fair value edges,
where the hedged item is an assel, the foer valus of the hedged
item atinlatable 1o interest mic sk will be presented in
Imierest reverre along with the change mn the {oar value of the
hedpng mstnamsent

253

EDINETOOOO
O00000000000(E05866)
Oooooooa

Iedging af Foreign Evchange Kisk

Citigrmap hedges the change in fir vobue anmbatable 1o
foreign exshange mie movements i avalable-for-sale debi
seearities ond bng-torm debi (hal are denominnged m
wurrencies other than the functional curreney of the entity
holding the securities or issming the debi. The hedging
imstrument is generally o forwand foreign exchange conbmet or
a crsscurrency swap contract. Ciligroup considers the
premum associatod wilh forwand contracts (e the
dalferential Between the spol and coniraoctual forvand rales) ns
ihe eont of hedging; this smount is excluded from the
assessment of hedpe effectiveness and s genemlly reflecied
direcilly in exmings over the hife of the hedge. Cita also
cxclides chunges i cross-curteicy bass associated with
cross-curmensy swaps (o the assessment of hadge
elfectiveness and records if i Other sompreehen e emi

Iedging of Commodity Prive Risk

Citlgroup hedges the clange im (abr value atin butable 1o spog
e movements in phiysical commaditics mveniones. The
hedging imstrument is a futeres comtrmet 1o sell the underlying
commuodity. In this hedge, the chonge m the valoe of the
hedged mventory is reflectod in camangs, which olfsets the
chamge i ihe fair valie of the lutires contract thal s also
reflected in camings. Althoagh the change in the fir value of
ihe hedging mstinunsent recorded in eamings includes changes
10 forward rales, Cstigroup excludes the differentinl bebaeen
the sput amvd the comtractual forward rates under the Fitunes
cosiraet from the asscssment of hadge elfecivencss, amd il 18
penerally reflecied directly in eamings over the life of the
hedge. Citi s exclsdes changes m s and rutes from e
asscsmpent of hedge elloctivencss and recends it in Ciker
comprehervive income.

817/907



The following table summanzcs the gams (losseshon the Company ‘s fain value hedges

Canlms (lowses) on Talr vabae bed gy
YWear ended December 31,
P | 20 pLl k]
Met Nt Ty
Other  diderest | dnher  dnlerest (Rt nemest
P mvifsns g amfirs revemie  fnceme | revemic  thomne | revemie  fooome
Canln (low) om ihe derivatives incluiled in asscssment of the
effeetivensss of fair kg
levirest rse B % — ¥ (4255 4 4800 S XM
Fervign exchange bedges {827} -_— L2 — 17 —
Commudity hodpa i3, 983) — [LET] (3%
Total gain (lassh on the hedging derivatives Inchuded In it of the
#ﬂ«;rlamﬂurrdum 5 (4EI0 5 (54 12765 4189(5 e ]
Gankn (lowpom the bedged Beo in destgnaiod amil qualitving faie vabue
Imterest rie bedpes 5 — 5 Ly § [4537H% 5 [LDES)
Fuavign exchangre bedges. [5d.] — {1442 33T
Communhiy heades A973 — 164 — 13 -
Twinll gain {loss) om the hedged liem in deslgnatel snd qualiiving Gabr value
hirifgrs 5 4600 5 A0d8 S (12THRE (ASFTHE (MM S (2.08%)
Mg:{lnn}nllk derivatives excluded frem pssessmend of the
ras of fair value
Imtiorisl rese Bedipes 5 — 5 imE 5 (23)% 5 3
Fereipn exchange bedges™ 7 — {73} - (11 -
Cemnmodury bedjes 5 - 131 41
Toitall med galn (loss) oo ibe bed berivmil Tl frmns
af the effectiveme af Tair value 5 S " WA 2N (s )

b Cianm [hoss) anmsunts for irieness g tisk bodges ane snckided m Snteres! penesme fnfere! cxpemse. T soomed mstooesd g on Gair valie bodgpes m rocosdad in

Mt iedrwnd o il 18 sodleded Froem dis pes
24

Aol pebang 1o et (e ssecuned wieh fivwand coomacts (Eiferooied berwoon spot sod comrscnial Rrwan paes) that an e budod from i aneamen
ol edge efferzvenss mad ie pesenlly seflecied directly in eamings. Amousts nelsied v enss=cumeecy Bave, which iee tecopaired i A00T, are sol reflecied 1

i malsle st Tt dibivinl o Cioia-Ciitescy Banks inchided i o O win B2 il deed 5277 sillices bod the Vieans eidid Deceaber 31, D001 wd 2020,

respectnely.
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Cumualative Bashs Adjustment

Upen electing to apply ASC 215 fair value hedpe secounting,
the mnyiqg_ value of the bedged ibem is oljusted to rellect the
cumulative changes i ihe hedged nsk. Thes cumudative hedpe
Irasis adjustrient bevommes part of the carrying value of the
hedged em umil the hedped ilem is derecognired from the
balance shieel. The thle bebow presents the camying amoumn
al Citi's hedgod assets and Tishilises under qualifying Jaar
value hedges at December 31, 2021 and 2020, along with the
cumiiiilative bedge basis adjastmscnts insluded inthe carrying
value of those hedged nssets and labilities, that would reverse
thromigh enmings m (atare perinds

fr sl of sl

Cumubmive falr value hedgimg

Carryleg il jusiment imcreming
Balance shoet lime  amount of
Wem inwhich  bedged  ccroning) the carrying
lerdgell ivem is anyrt!
revapdd Hiahiliny Aty Deadesignated

s of Devember 51, 2021
Rl secutbes AFS ¢ o ray 5 149 % 22
LLaong-teem deba 145 308 Lt 5036

A of Decomber 31, 20200
bt securities AFS 5

RL0EY § bR an
Laong-tonm debe U (2 555 4988
1 Thess il ma bk a iy xlp ol 524 milljom fir

sctive hedgen and §{UT) milliom for dewlovigreted hodgo aa of
Diecember 11, 2071, relaigd 4 corisin propevabls Mnancil sssts
previmaby devigraicd as i halged fiom =2 [=r vales hedge ming the
bastof-laver spprvach The Uonpany, deugnated appmidmaicly
&4 billion as e hedged amotni (from 2 clesed porifolio of prepayabls
Francizl gwscis with a camying valig of 329 balflson o off Degember 11
221 is @ laat-of-layer hedging relatimskeg

(41 Thes asnmils ghade 3 cumidative Banis sdpistracst of 50057 millen
for active hedipes andd %6 milltion for de-deuignatod hadges mal
Elecember 11, 20, relsied S0 cortain propeyshic insnenl mests
previmnly devi praied an e halgal o = 2 = viles hollge mmg the
Lant-cf-laver gppeoach. The {loirpan deugnaied spprocimastich 5.3
blleon as i hodgod amoumt | from a chrsod portfoli of propayahls
Francial macts with & carying valss of 519 halllen o of Decemiser 51
POMI) in w laat-el-layer hedging relatimabey

(31 Carymg St reprcsents the mmortsed cosl.
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Cash Flow Hedges Citigroap hedges the vanability from changes ma
Citigroup hedpes the variability of fonecasted cash Tows due commetuadly specified rale snd recognires the entire change m
1o chianges in comtrnctually specificd imlcrest mics assovatcd Enir value of the cash Now bml.ginﬂ instmamends AT The
with floating-mie assetsTabilities and other forecasted [ull chomge in the value of the hedging mstrumenl 15 required
tramsactions. Varahle caab fows Trom those liabilities are 1o b recognaeed in ACCT, and then recognizad in carmings in
symhetically converied o fixed-rate cash Aows by entering ihe samse persod that the cash flows impact carnings The

into recemve-varishle. pay-fixed merest mie svaps and peetax change m AEACT from eash Now hedges is presented
recenve=vanable, pay-ised frward-stafimg mleres! mie hedomy:

swaps. Vanable cash Nows associatod with conam asscts anc
syilsctically convenied o fined-rate cash Mows by enlenng
i peeeive-fined, pay-vanable injeress rte swaps, These eash
flow hedpmg relationships e either regnessiom nnalysis or
dallar=Tset rals analysis 10 asscss whether the hedgmg
relatiotshdps ure highly elfoctive al meeptmn and on an

ongaing basis

T o dnfar I 00 2ol

Aomvoumd of gabm (loss) recognized i AGET on derivaiboes

Inderest raie cantracts 3 (B4T)S 2HM 5 T4

Foreign enchange confracts 51 (151 (17

Tl adn (loss) recogmized in 40T % | RE) S 2453 3 T
Ogher  ™ef interest b el mleres) iy Nt imlores)

TENCHIE Imoome OV [y TOVEIII MO

Ameound of gabe (loss) reclassified from AOCT 1s camings™

Interess rate confracts ¥ - § 1LO75 {5 5 TR 5 3By

Forcign exchange contracts i) — (4 - 1] -—

Fatall gain (losa) roelaailied from ACCT inle carnings 13 ) 5 1075 % (Gl T34 I8 {Th 5 L3R}

Nt I irash fow mcludied within

Jolsmm R 5 (1) 5 1925 £ 1.1

P03 AN s veclansi e ims carsings for inicresd e cotracts are includel m bsives e e fabered expeeie (Ned aleresl ecosel, For all oty bedpes. the
lanaiibad e are inshikod pramadily m Chise epveres anad bor sty ey 13 1 Censolidaied Satommont of Insons:

For cash Thow hiedges, the entire change m the lar valug
ol ihe hedging derivative s recognieed in AOCT and then
rechissificd s canmings in the sume period tha e reeasied
hedged cash Mows imp.lr.'I camimgs, The nct pain {loss)
associaled with cash Now hedges expecied 1o be reclassified
froan AOCT within 12 months of December 31, 2020 1=
approcimately 3614 mallion. The maximan length of timse
ever which forecasted cash flows are hedged is 10 vears

The aficr=lax imypact of cash fow hedges om ACKT i
shomen o Note 19 to the Conselidated Fmancin] Siatements

15
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Mol Investment Hedpes

Consistend with ASC £30-20, Foreign Cureeney

Muarwrs — Forelgn f"u.murqr Trrnsaciins, ASC HES allows
the hedging of the forcign currency nisk of a nal investmend
a Toreign oparation. Citigrap uses forelgn curtency orwands,
Crms-CUTeney swaps, ol anid foreign curmency-
denominated debl instruments fo manage the foreign exchange
risk associated with Ciligroup’s cgualy myestments an sevienl
a1, S -dollar- functional-currency forcign subsidianes.
Citigroup records the change i the carrying amount of these
imvestments i Farelge corrency brmslintion adiustoess
withim ACK T Simultanconsly, the effective portiom of the
hedge of This exposaire is alsa recorded m Forergmw corremey
trvinntian adjsiment ool any inelfvcive pontion b
immediately recorded in camings

For derivatives designobed as et investment hedpes,
Citigroap follows the forward-mie method outlined in ASC
H15:8535. Acoordimg to thal method, all champes m {aae
value, ineluding changes related 1o the forward-raie
component of the foreign currensy lorward contracts and ihe
time valee of forvign cueency oplions, are recosded in
Fareipe currency transfarion sdissment within AC]T.

For forcipgn cumency-denammated debt msinamenis that
are desipnated as hedpes of net invesimenis, (he tramslalion
pain an loss that is recorded in Forvlum cwereney inasadorion
adfuromet is based on the spol exchange maie between ihe
functiomal currency of the respective subsidry ond thiz LS.
dallar, which is the fanctionall curtency of Citigroup. To the
canend that the sotional amoun of ihe hedging insinament
exagily matches the hedged net invesiment. and the underlying
exchange e of ihe devivative bedging insiument relstes 1o
the cxchange rte betwoon the nclsonal carrency of e nol
mivestment and Ciligronp's fanctional cumrency (or, in the case
sl @ pon-derivalive debst instmumens, sush instnament is
denominated in the functional cureney of the net invesimenl b,
no mellectiveness is recorded m cammgs.

The prefax gain {loss) recorded in Foreign carrency
tmraxdmtion adjnsiment withan AQCY, relsted (o Bt vestiment
hedges, was $853 million, ${600) millvon and %5600 million
for ihe years ended December 31, 2020, NEN and 2019,
respectively.

Economic Hedges

Citigroup often uses eeonomic bedges when hedge necounting
wauld be too complex or opemtionally bandensome, End-user
dervatives 1hal ane coomomes hedges are carmed a1 o valee,
with changes in value included in cither Principal

frartwsaer tiay ot Ohther revenine,

For asset/lishility managemend hedging, fixed-rie bong-
tevm debi 18 recorded of nmoriized ot under GAAP.

For other hedges that either do not meet the ASC 815
hedging eritersa of for which managensent decides mol 1o apply
ASC 8IS hedge nceoumimg, the derivative is recosded i fnir
value on the balasce sheet witl the asseciated changes in Eair
value recorded m cammggs, while the debt continges 1o be
carmicd an aimoftired cosl. Theredore, canmeonl carmigs are
affected by the imierest mie shilts and other faciors that cause
a change in the swap’s value, bl for which ne offsciting
chanpe in value 15 recorded on ihe debi
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Citigroap msay allematively elect to aceount for the debt
at fir value umder the fir value option, Cmee the imevocahle
election is mads upon issaance of the debd, the Full change in
Enir valoe of the debt s reported i camimgs. The changes m
Fair value of the pelated interst rate swap are also reflocted in
camings, which provides a natural offset so the debt’s fair
value change, T the extent that the rwo ameunts differ
because the full change m the fr value of the debt inelules
nisks not ofTsct by the micrest rate swap, the dalference 13
aitormatically caplumed i carrenl camiigs.

Adiditiomal economec ledpes mchude hedpes of the credit
nisk companent of commercial bams and loan commtments
Citigmugp periodically evabuates ils hedgmy stmlegies in other
areas amil ey desdgnale cither am accounting hedue or an
ceomimie hodge afler comidering the relative costs and
henefits. Eeonomic hedges are also emploved when the
hedged item siself 15 marked o marked through currest
cammgs. sach s hedges of commyitmyents (o ongmate ongs ko
Four-Eamily morigage loans o be HFS and MSRs

Credit Derivatives

Citi 1x & marked mofker nnd trsdes o mnpe of credit demvatives.
Through these coatmets, Cin cither purchases or wirles
prolection on cither a single name or o porttolio of reference
credits, Cifi alse uses credin derivatives o belp migmate cradin
risk in its corpormie and consamer ban portfolics aed other
cash positions and to facililate clienl temsschons.

Cith myomitoes its countemparty coodit rok in credit
demvative contracts. As of Decamber 31, 2020 and 20240,
approximately ¥ and ¥7%, respectively, of the gross
receivalles are oo comnterpartics with which Cinmainlams
master netling agrecments, collateral agroements or sciilos
daly. A majority of Cila's tap 15 counterpartios (by seeevable
halanee owed b Citi) are centeal clearing hisuses, hanks,
financial institutions o7 ather dealers. Contracts wath these
coumberpartics &0 nol mclode ratmgs-based termunation evends.
However, counterparty ratings downgrades may bave an
incremental «lTeet by lowenng tho threshold at whach Cit may
call for sdditicnal eollateral.

The mage of credit derrvatives enteres] min inclisles
iyl defoull swaps, tokal retum swaps, orcdil options oo
crodut-linked noues,

A erodit defaull swap s a contract m wlhach, for a fee, a
peetection seller ngrees 1o reimburse g proteciion bayer for
mny bosses thal occur dse o o predefined credit evenl on s
relerence enbily, These credil evenls are delined by the tonms
of the dervative contract amd the relerence enlily and are
pentally ladved v the market stamsdand of Falure o pay on
indebicdness and bankraptey of the neference entity and, in a
mmore limited muape of transscisons, debl restmctoring. Credit
demvative mnsactions that referenoe ermerging market endities
also iypically melude addnional credit events w cover the
nececlemtion of indehtadness and the risk of repadintion or a
payment morateriem. In cerdam imnsachions, prolectmn may
be provided on a portfolio of reference anlitics or asset-backed
sevirities, 17 there is v eredit event, as defimed by the spealic
demvative contract, then the pridechion seller makes na
payments fo ke protectivon buyer and reccives only the
ooaimciunlly specificd Fec. Hiswever, if a aald evend oocurs
as defimed i the specific denvative contract sald, the
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proteetion seller will be required 1o make 3 payment o the
prateetion bayer. Umler certain eontracts, the scller of
pralection naay nod b regumed to make n |1.|p|u11|.:.|.l|.\'| o
specificd amount of losses has occurred with respedt 1o 1he
partlalio andfor may only be pequined o pay for bosses up to a
specificd ansouni

A tola] return swap typeally Sransfers the lolal economic
performanoe of a releronee asset, which mclsdes all associnled
cash fows, as well as capital apprecestion or depreciation. The
praboction bayer resaivies o loating rate of inberest and any
depreciation on the refe assel from the protection seller
anad, i return, e protection seller neceives the cash Dows
asstcinled with the relerence resed plus any apprecmbion.
Thus, scewrding b the folal relat swap agrecmend, the
protection seller will be abliganed w make o payment sny tine
the [hoatimg inerest mie paymend plas any depreciation of the
reference mxvel exceeds the cash lows associnled with the
imidarlying nsset. % (ot refum swap may fermmale upon a
defiault of the reference asset of a erodil event with respect 1o
the referemes entity, subyect 1o ibe provisions of ibe relaed
total peturn swap agreement beiween the proicetion seller and
the profectson buyer.

Aceredal opison 15 o credin denvatove that allows investors
to bradde of hedge changes mn tlse credil quality of a reference
emity. For example, im o credit spremil aption, the oplion writer
assumes the obligation bo puschase or sell credit protection on
the reference entity sl o specified “sirike™ spread level. The
oplion purchaser buys the nglt o sell eredit defanll protection
i the relerence entity o, or purchase il from, the oplisa
wriber 81 the strike spread level. The payments on epedil spread
upbivns depend cither on o paricular credil spresd or the price
of the undertying credit-sensitive asscl or odher reforonce
entity. The eptions uwsually termnate if a eredi event oecurs
waith pespet 1o the underlying refercnce enlity,

A ccredit-linked note is o Torm of credil derivative
siruciured os o debi secunity with an embedided credat defalt
swap. The purchascr of the node cffectively provadies credit
proboction 1o the ssuer by agrecing 1o recerve a retam that
could be negatively affected by credil evenis on the
uniderlying reference entity IF the reference entity defanlts, the
nale may be coch seiiled or physically setthed by delivery of o
debi sevarity of the refavence coiiy. Thus, the maximum
amoand of the pote purchaser™s exposiie 1 the amoan paid
For the eredit-linked mote,
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The following tables sunumarize the key charaeieristics of Uin's eredit denvatives portfolio by counterpany and denvative fomm:

Falir waluis Mothvals
Frotection Protection
I ity ol Phpoember 1, 202 Revelvnble'!! Payuble™ jpurchased sold
By industry of cowntorparty
Haniks LTS § A3 8 T8 AR5 % 103,756
Hauker-dealers 1962 (MELE 44564 A ex
B liEmngial s o 2.78% 2,718
Imsumnco and other francial meiiutions ETGR (AL 40402 41594
Talall by jmilwstry of counterparty 10,218 5 11,015 § 5,906 STIARG
Hy Instrument
Credit defauls swaps and opsions 992 § 12k4 § GIE136 % 681
Total ritars swaps and other 05 THI 17 Al TS
Vol by lmstrmineid 102R § 11015 & Gd5, 006 % STLARG
iy rating of riference emtiny
lervessmam prade 4149 % 4,154 % 811082 % 44
Mameanvestmen grade (A in] 4,757 104344 133543
Vadal by ruting of reforciee enlity HLINE 5 11,015 5 645,996 5 STI A%
Hy marurity
Withm | yenr BTE % 1461 & 133 ja6 3 115683
From | 80 5 yoars 66T (O] 454,617 413,174
Alter § yean P LS 57513 43,700
Total hy maturity 10118 § 11,015 5 45,900 % STLARG
i1 Whe Babi vales s srceivable b composdd of 35703 imillen seda peotection paibosad aod 56,508 aullos wsder piviecnon sobl
i1y The fair valee s pasabile is composed of $7 340 pullaon ander protecson parchased ael 3 8660 auilion uadey prosection sold.
Fair vakues Mk
Prolection Prrolechion
P millicees af delara it Dhocomder 31, 2030 Recemvahle’! Payabbet? purchased
By industry of coanterparty
Hanks 1902 % 1IET % 117645 § 1739
Broker-dealers 1.7 213 EURE oz
M- limancial 14 faol 3.740 v
Insumnoe and sther [nmcial msdiltions 5,008 5637 442417 ITS S5
Todal by fmlmstry of counterparts A,7RY § I § Bl1277T0 § =360
Nty instrumini
Credit defoul swaps and options 9251 % [l 2T ] $00513 8 Rt .
Total refurm swaps and other 535 L1k 13,137 51581
Tivtal by s Eirmnwe sl 0780 § 1nide % BT & .67
By rating af reference entity
bmvestm o prade 4,136 § 40T 5 ATa el d 5 dIE 1T
Man-rivestinenl prade 5,653 5, 0F 134,127 25 4l
Total by ratkng of referene cwiiny WTHY § Ii3e § GI3.7T0 5§ 3607
By maturity
Withim I year 914 § 1355 § 134080 & 125 el
fFrom 1 10 § yoars 022 5991 411652 AT
Aller 5 vean L] 2.783 5T 41,767
Twinl by muturity A7RY § L1 5 61270 ¥ 43 6T

(1) The B valse ssos seceivable s compossd of $3.914 million undsr peoaetion farcised and S6, 279 million mmder protectin skl
25 Whee G vl s gayabile b comipased of §T.007 mallon under proteonen parchaved sl $3.002 million e poection sl

250
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Fair walues mnehuded in the abave 1ables are price 1o
applieativn of any netting agreements and cash collaterl, For
naticanl snwmants, Cit generally has a mismatch between the
total potional ameants of prodecion purchased and sold, and 1
tay hold the seferemos assets direetly rather than endering imo
offsenting eredit derivative contracts as amd when desined. The
apen sk exposures from credit dervative cantrmets are
largely matched afler coram cash posilsons i refoence assets
are considerod and aller notional amounts arc adjusted, cither
1o i dumation-based equivalent basis of to reflect the level of
subordination in ranched straciures. The ratings of the credit
dervatives porfolse presenied m the tnhles and wsed 1o
evalinie paymenl perfomance nsk are based on the sssigned
imtermnl o extomal taimigs of the relionenee asscl of onlily,
Where exiernal mtings ore usad, investmeni-grade matings are
o dered m be "Haa BEE" and above, while ul;dlung blow
i comnsid st t grade, Usi"s internal rotings are
m hine with I]'I.I!'rﬂ!l.l!'d cxlermal mimg systom.

Crligroup evaluates the payment/performance risk of the
eredit denivatives for which it stands as o profechon seller
based on the eredit rating nssigmed 1o the underdying reference
credit. Credit dernvatives writlen on an underlying non-
myvestmengrde relerence enlily represent grealer paymsnl
risk i the Conpamy. The non-invesiment-grade canegary in
the tale nbave alsn ineludes eredst derivatives where the
undexlying reference entity has been downgraded subsequent
1o thee inception of the derivalive.

The mtaimmim paotential ammiind of (e payments onder
credil demwvative contracts presented in ik fnble ahove is
based on the potional value of the derivatives. The Company
bclieves thal the notweal amount for coedin proteciion sold s
nol nopresentative of the actual bess exposure based on
hastosacal fkprriruﬂ:. This amount has nol been redsiced hj‘
the valse of the referenee asets and the related cash Mws In
pecordlance wilh most credil derivative comrcts, should o
credil evenl oceur, the Compary osanlly 1s hahle for (ke
ihifference between the protecibon sold amd the value of the
reference asaels. Furthenmore, the nolional amoount For crods
probection sald kas not been reduced for any eash collaieral
pm'uhn " “ih:n cnimntemparty, as such payments wombid e
calculated aller netting all denivative exposuncs, incladimg any
credil dersvatives with thal counterpariy m sevondance with o
related master petitng agreement. Due to such neiting
processes, determining the amount of collaseral that
anrrﬂ[ntdnu credil denivative EXpsuTES nkose &= mol
passthle. The Conpany actively monsors open credit-nsk
caposures o manages this exposure by using o varely of
strntegies, iicluding parchaseal credin derivanves, cash
collateral or diveet boldings of the refercmced mscts. This mak
mitigntion netivity is nol copared in the whie abave.
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Credit Risk-Hekated Contingent Features in Devivatives
Cerinin derivative instrumesis contain provisions that require
1he i..‘m'n.p.nury wr cither st additional collnteral or
immedintely scttle any outstanding leabality balances upom the
oecamenes of o spoalied event related 1o the credit sk of the
Company. These events, which are defined by the existing
derivative contracts, are primanly downgmdes in the eredit
malmgs of the Company and its afTiliakes.

The farr value {excluding CVA) of all dermvative
imstiummenls with eredin fisk-relabad contingent [eatures that
were ina i lability position st December 31, 021 and 2020
wis 519 hallion end 525 hilbion, respectively. The Company
posted 5 16 billson and 522 ballion as collatemad for s
cxpostire in the mormal ooatse of busiioss as of December 31,
2021 and 2000, respectively.

A downgmde o-:mh:l trigger additiomal collaberal ar eash
sefilement ts for the Compamy and certnm
allhifintes. In Ihncrnul 1had Celsgroup and Crishank were
downgraded a simgle nodch by all theee major miing agencics
as o Deceniber 31, 2021, the Company could be requined to
st an additional 51,3 billion &5 cither collaieml or sealement
of the denvative transaciions. In addeison, the L'vm'up.nj' could
e recquared 10 segregate with thard-pary cestodings collateral
previously recetved om existing derivalive counlerparties in
e amuan o S0, billion upon the single noteh doamgrade,
mulllng in aggregate cash n'hllg-mnm and collateral

1 ool approxi v 1.4 bl leon

Derivarives Acenmpanied by Financial Asset Transfers
The Company executes 1odal reiam swaps that provide it with
synthetic exposure o substaptially oll of the ecomimic rebam
ol the sceuritics or other financial assets relorenced in the
conlret. I certain cases, the denvalive irmmsaction 1s
secompanaed by ihe Company s traesfier of the referenced
financial asset b the demivative counterpanty, most ivpacally in
respowse o he denvative counlerpariy’s desare to hedge, mi
whide vt in pan, its symibcle exposure under the dervative
coniraet by bollmg the referenced asset m lunded form. In
gertain junsdictions these transactions gqualify as sabes,
resulting in dn:l'.,lqnﬂ'nillrm off the seomnitics transferred (see
Mode | s the Copsolidated Finanvial Ststements for firther
dnsiussion of the nelabed sale comditions for ansfos off
lnancial assctsh. For a significamt portion of the tmnsachons,
ihe Company hes also executed ansiher tatal retum swap
wikere the L'Dq'rlru.qy RESEE O I.IblLHﬂ.ilu:J’ all of ke
coomnmig refurn o the relerenced secuntics o m dallenent third
pasty sceking the expostire. 1n thase cases, the Company is not
expuseil, am i el basts, e changes in ik econmie rebum of
b referemidd secuniies.

These trunsactions generally invislve the transfer of e
Company s lquid government bonds, comyentible bonds or
pabdicly iraded corporate equily secunises from the tmding
partfolae and &re execuled with third-party fimancial
imskitutions, The :ﬂ'ﬂrrrpunfinf denvatsves ac l'_!,rpic.ul'l:.- forlal
retam swaps. The derivalives are cosh settlod and subject to
ORI AR BOgUETeienls.

When the conditions for sale scoounting are mel. ihe
Company reparts the immfer of the referenced Mnancial assct
as @ sale and sepuricly reports the sccompaniying denvative
iransaction. These transactions gencrally do not esill na
pain
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o1 loss om the sale of the security, because the tramsferred
security was held st fir value in the Company's trasding
pﬂrl.ﬁ;lt'ru For transfers of Dnancmal asscts scoounieid for ns a
sale by the Company, and for which the Company has retained
substantially all of the eoenomiie exposare 1o the tansferrod
assct through o total refurn swop cxeculed with the same
counderpaty in conlemplation of the imitial sale tand sall
wautstanding ), both the nsel amounts derecogmzed and the
gross cash procoeds meocived as ol the date of derocognition
were 82,0 ballion and $2.0 ballion as of December 31, 20210
and M, respeciively

Al December 31, 2021, the fmr value of these previously
derecogmized asscts was 829 hillion. The i vahie of the
toital perurn swaps as ol Deceniber 31, 2021 was $13 nallon
reconded as gross derivative asscts and 538 mullion secorded
ax gross denvative Habilities, At December 31, 00, the fair
walue of these previously derecognized assets was 52 7 hllon,
el the [mar valise of 1he 1olal refurn swaps was 5135 millon
recondod as gross dervative assets and 57 millon recorded as
pross derivative Labilities,

The balanees For the 1oinl retum swaps are on o gross
basis, before ibe application sf counterparty and cash
collaeral netimg, o ane inclsded primanly as cquaty
derivatives in the tabular diselosures i this Mote.

261
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13, CONCENTRATIONS OF CREDIT KISK

Concentrabions of crodid rek exast when dlm;u,ﬁ Bl ECAHITINIE,
imibustry or geographic [aclors simalarly alfedt groups of
conmerpanties whose aggregale erodit exposure i material m
relation 1o Citigroaup's total eredit exposisre. Although
Citigroup’s portfolio of Anencial instioments is broadly
diversificd alomg imdustry, product zand geographac lines,
material rarsactions arc comapieled with otber finansial
msdiutions, particularhy in the secantics irading, dervatives
aml foreign exchanpe husmesses,

I ponnection with the Compamy s ¢ ffiets 1o mominm a
irversihicd por folwe, the Company' Himls its oxp © b amy
e goographic reglon, coantry of idividis] crabiior anid
muenigors thes exposire on a comlmuous hasis AL
Degember 1, 2021, Crligroup’s mosi significam
eoncentration of credil risk was with the U5, government and
s apencics. The Company’s caposure, whech pnmanky
resaibis From tading assets and investments lssued by the 115,
poweanment aml its agencees, aiounted o 54145 billion aml
SATON Billion st Decembser 31, 2021 aml 2020, respegtively
The Crerman, Ulmited Kingdom and Jopanese povernmenis and
their agencics, whech ane miled myvesiment grde by both
Moody s and S&F, were the nexit largest exposures. The
Company s exposure i Germamy amounied to 5439 hillion
anel 5518 ballion a1 December 51, 2021 amd 2020,
respectively. The Compamy’s exposure io the Unned Kingdom
amoated 10 8311 bilbon aml $6.0 fon & December 51,
2021 amad 2020, respectively. The Company's exposure 1o
Japan ansoumted 1o 53001 billion and 353 5 billion a8
Dewember 31, 2021 and 2030, respectively, The fimvign
povamment exposures are compiscd of myvestnsont sccuritics,
laais amd Irndiing assets.

The Comparry's exposure o states and municipalities
amoanded (o 3220 hillion ond 520.1 Ffon 9 December 31,
2021 nmad 2020, respectivel, and was composed of indmg
msscls, investmend soouritics, derrvatives amd lensdmg
aclivilics,
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M4, FAIR VALUE MEASUREMENT

ASC B 10, Fair Falue Meavrdmens, delines far value,
extnhlishes o consistent framework for measunng fae value
anel requanes disclosures ahout fair volue measwements, Fair
walue 15 defimed os the price thal wiould be received i scll o
asscl or paid to transfer a lability in an onderly imnsaction
between matkel participants af the measscmont dose, and
therefore represents an exit price, Among ather things, the
standard requires the Company i maxmmize the use of
ohservable inputs and mimimeree the wse of unehsorvable
impuls when mensaring, G value,

Under ASC 82010, ibe probabiliny of leaparty
default i factoned into the valuation of derivative and other
Pntilinql. anel the impact al Crtgroup's own credal nsk s also
nclored o the valwalyon of deovabives and other habihihes
that are measured &l far valse.

Falr Value Hicrarchy

ASC B20-10 specifies o hierarchy of inputs based on whether
the mipiits ane ohservahle or unnbservahle. Ohservable mprs
are developod usting market dats amdl reflect magkel parcipant
assummphions, while unobservable inputs rellet the Conpany's
market pxsumptions, These two types of inpais have created
the lollowing [mr value Ilicru.ml'ly:

= Level | Quoted prices lor Afentical msiruments m active
markets,
Level 2 Quoted prices For similinr mstrumeents in active
markcls, guolcd poces For sdeniacal or simlor instnumends
i markets that are naol active and modeb-derived
walustions m which all significant inputs and sapnificant
value dnivers are observalle in the market

* Level ¥ Valusises derived [Tom valuation technigues in
which one or more significani inputs or signaficani value
divers ane smobservable,

As requared uraler the far value hierarchy, the Campany
considers relevanl and observable market mputs s
vl umlions where pissalile.

The: fair value Inerarchy clavsificatbon approach typically
uilizes pales-based and data dnven selection erileria o
determine whether on msinement is classified oz Level 1,
Level 2, or Lewel 1

= The detemmmnation of wlsles an instwisenl s gqualad m
an aebive market and therefore considered n Level |
msinumsent is based upon the frequency of observed
transactons and the quinlily of mdependent marked daln
availahle on the mcasusenienl dibe.

= A Level 2 elassificolion is pxsagned where there s
ohservabihiby nl'pril:r:u ! mumrket iupnl.u bo meodicls, oo
where any unobservahle inpails are niod sgnificant to the
valustion The determamstion of whether an inpul i
considered observahle is based on the avalabnlity of
mdependent mazket data and is ¢ommoboration, for
cxmmple throngh observed tmmsactions. im the market.
iMberwise, an msiramend s classifiod as Lovel 1.

263

Determination of Falr Value

Faw assets and Finbilities carried st fair value, the Company
iscasares fur value Lming e rnnc:d.urﬂ sck vut bekvw,
irrespective of whether the asscts and lesbiliees are mosurad
al [aar value us & result of an election, a non-necarring lower-
of-cost-ne-marke! (LOKOM) adjustmient, or becasse they ane
required to be mensared st for value,

When available, the Company wses quoted market poces
from active markels 1o determing fair value and classifics such
ineiris as Level 1. lib some specilic canes whene a market price
is available, the Company will apply practicsl expedients
{sach s matrix pricimph o enloulate Gir yaloe, m which case
1he Hems iy be classified as Level 2

The Conpary niy alss apply i prive-hased methisdoalogy
ithat utilizes, whete available, quated prices or other market
information obtained from recent trmding activity in positions
wilh the same or similar charscierishics 1o the position being
wntued. If relevant and ohacrvable prces ore available, those
wnhuations mny be elassilied as Level 2 However, when there
are o or mode significant umobservable “price” inputs. those
yoduabions wall be classalied as Level 3. Fuisthermione, when a
quided price 18 consadered slabe, 4 significani adpusiment 1o the
e of a similar secuniy may be necessary 1o reflest
differences i the terms of the schaal secunity or loan being
walued, or alicrmadvely, when prices from mdependent sourges
Y be muullicicnl o comobarale o valuation, ke “price™
impuiis are comsidenod uobservable anid the ok valine
mscasurements ae ¢lassafisd as Level 3,

I quosted market prices are ot avaslable, frir vakue is
bosed upon intermally developed vahmtion technigques that use,
where possible, curment market-based paramcters, such as
imletesl mes, currency rates amd option volatlines. [ens
valued wsimg such imenally generated valuation rechniques
are classified aecording to the lowest kevel inpait or value
drver thal is sigmificant 10 the valealion. Thas, an item may be
classafied ns Level 3 even thaugh there may be somme
sagnifecant imputs that are readily observable.

Fair valug estimates (om inlemal vuluation techniguss
are verified, wheve possible, 1o prices oblamed from
independent vendors or brokers. Vendors' and brokers®
valuations may be based on a vancty of iopuls ranging Trom
observeil prices b propoetary valuanon madels, and the
Company assesses the quality omd relevance of this
il iy ihe estimoibe of B value. The
fellowang section deseribes the vahiation methodologics uscd
by the Company 10 meanare vanioas lnancial msiniments al
fair value, Where appropriate, the deseription includes details
of the valuation models, the key inpuis 1o these models and
any significon] assumptions.

Mavket Vilwatton Adjuiwenis

Generally, the umit of sceoan for s financial instrument is the
individizal finameial msimament, The ('ﬂmp.u'ry w'llﬂ menrkeel
vitluation adpusiments 1hal are consastont with the aml of
asveotl, which does nol include adjusiment due 1o the skee ol
the Company's posilion, exce as follows, ASC 820-10
penmils am exceplion, through an accounting pobicy election,
1y miasure the [ar valee of & portfolio of {mancial asets and
Frmancuzal labildies on the basis ol the vl open nsk posilsm

827/907

EDINETOOOO
O00000000000(E05866)
Oooooooa



when cenom eriteria are met. Cin has dleched b measure
certzin partfolios of fAnaneial instruments that meet these
erdera, such & derivalives, on ihe s of the nol apn sk
pasition. The Company applics market valustion sdjustments,
imcluding ndjustments fe acooint for the sse of the met open
risk porsitbon, consistent with naarker pamicapant assumplions.

Valustion sdsustments are applied o ilems clessified os
Lievel 2 or Level 3 in the fasr value hioranchy (o crosune thal the
i value relleets the price sl which the net open nisk position
couild be exiled. These valustson adjustments are based on the
hillnfTer spresd for an instrument in the markel. When Ciia
has clected o mensure cevtmim portfnlios of fmnncinl
mivestmenis, such ns demvalives, om the basas of the net open
tisk puosiison, the valualion adjustimonl may ke inio aecoin
the size of the position

Credit valuation adpustments (CVA) ord funding
waluation sdyjusiments (F¥A) are applied to the relevamt
papulation of oversthe-coumter (U0 demvative melnomdenis
where adjustmenns to roflect counterpasty crodil misk, own
eredit nisk amd term Tanding risk ase required o estimate fo
value. This principally includes denvatives with s base

aluation fe.p., disc | usang overnight indexed saap
(CHSH) reqquinng adqustment For These cffects, such as
uncollateralized imerest rate swaps. The CWA represems a
partfalin-lesel adjusmmeent 1o reflect the risk premium
associnted with the counberparty’s (asscis) or Citi's (habalitics)
nan-perfommance rsk.

The FWA represents a market funding rsk prenminy
miscreni in the uncallsieralized porbon ol a denvatve
partholio and m ertain collateralized dermvative portfolios that
o it mehuide standernd ceedin suppont pnneses (C5As), such
as whare the CSA docs nol permit the rouse of collatem]
reveived Citi's FVA methadolopy leverngos the existing
CVA methodslogy 1o cviimate o fusdng exposure prolile. The
calculation of this expasure profile comsiders collateral
apreemenls m which ibe terms do nod permuii the Companmy fs

credit default swap (C1S ) maskel sre applied 1o the
expected future ensh hvws determined in step one. Citi's
o credil OV A s detcrmaimed uxing_ Cili=specific CTS
spreads for the rebevant lenor. Generally, eounlerparty
CVA 1 determminod using CDE spread andices for each
eredit rating anad tenor. For ceriain identified netting seis
where mdividual analysis s prachicable (e.g.. exposures o
coumterpartics with ligquad CISs), counterpariyvespocilic
CI¥S spresds are wsed. For FYWA, a lerm stracture of
spreads i applicd o the expecied lunding exposanes (e g.,
the market ligquadity spread used 1o represent the tenn
fumiding premmium associnted with covtnim (VI
demvatives)

The CVA amd FVA are desigeed to indorporate a market
view af the credit and funding risk, respectively, imheren in
the demvative pnlll-'nlin. However, et unsecured derivatnge
imstrumenls are negotmled kxeral contracts and ane mot
commonly iransfirred (o third paribes. Dienvative imstrumenis
are ponmally senled comtractunlly o, i ierminated eatly, ane
terminnted a1 a volue pegotisied hilaterally between the
l!l.lIII'IIHT!I'IiL‘ﬁ. Thus, the CVA ond FV A may not be renbized
upa a selilement or tenminatson n the nosmeal course of
busaness. [n adifition, all o a portion of these adjustments nsy
e reversed or stherwise adjusted in future periods in the
cvent of changes in the credit of funding nisk assocmicd with
e demvalive msinmsents.

The table below summariees the CVA and FVA applicd
1o the faar vadus of derivative instruments ol ecember 31,
2021 anad bk

L redie and fusiding
suluation adjusiments
sumtra-lishility (vonira-
L]

December
Dieecmber 31, il,
02l

rewse the collaberal recerved, mehiding wheore countorpartics
s callateral to thind-parnty custodinns, Citi's CVA and FYVA
methodologues consist of rwo deps:

= Furst, the exposure profile for cach coanterparty is
delermmed using the s of all mdividual dervative
positions and a Monte Carlo simualation or oiber
quastintive analysis i generate o serics of expecied cash
lows o fuiare points in timee. The caloulsizon of ihis
eapsure profile consders the ellect of credil nsk
mitiganis and spiafoes of funding. iseludmg plodged cash
il exdlaberal amd any legal dghit of offset that exists
with a counterparty through amangensents such as netiing
agreemsents. [ndividual devivative combmets thal are
satbjeet o om enfl bl master i agr
courierpany are aggregated as a netling st for this
purpose, sinee it is thase apgregnte net cash Mows kst one
subject o ponperformance nsk, Thas process idendifics
specifie, poinl-m-tme future cosh Mows that are sishpect 10
poperfoniance and lerm landing fsk, rether than using
the current recognized net nsset o labiliy a5 3 hasis o
mensure the CVA and FYW A
Secomid, for WA, Ecl-hased views of deloul

probabalitics derived from obscrved credit spreads m the

with a

264

T b af dadlam 00
Counterpty CVA ] {75} {B00)
Ascl FVA (433} (525)
it preng {omn eredit) CVA A 403
Lishlity FW A 1nn n?
Total UV A and FVA —derhative

Insirumenty 5 {645) % (Lak
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Ihe table below summanises pretax gaims {losses) relaled
to changes in UV A on derivative instraments, net of hedpes,
FY A on derivatives apil debt valustsn adjustneents (10 A) on
Citi's own fair vahue option {FVO) Habalities for the years
imieated:

Creditfumiding/debt ynlustion
mil jstmends gain low)

f o o doare 2030 2020 i) bl
Coumserpary CVA 5 T8 (s 14
Assct FWA [ {15 11
Omen eredil CVA (5.t 1S T 111
Lishiliny FVa__ [£]] (i) iid)
Total CVA amd FV A —alerivative

Imstrements 5 1M wns (3
VA relatod to own FVO liabilities & g0 ¢ 160 ¢ 1) a7y
TotalCVA, FVA and FYODVA % 406 & (683)5 (1505)

1) Sor Mot [, 17 and 19 i the Comsolitried Fmancial Sisiommis

Kecurities Pusclaed Erder Agreewients i Besell amd
Securities Xoldd Erder Agreements io Repuechase

Mo quoled prices exist fon ibese instnuments, since fair value s
determined using o descounied cash flow ochngee, Cash
flows are cstimatod based om the terms of the controct, akmg
imtio aeeoust any embedded denvative or other Reatures. These
eash fhvws ane discoumted using imlerest mies appropriats 1o
the matursly of the instrumenl as well as the nsture of the
undexlying collsteral, Generally, wheen such instmimcnils are
reconded ai faar valie, dlry are elassifved witlum Level 2 of the
foir value hicraschy, ns ihe mpats wsed in the valuation are
readily ohservuble. However, certain long-dated posithonss are
classified withm Level 3of the Far vnlue hierarchy

Tewidiong Accownt Asseds and Liahilires— Fradiing Securities
anel Fradimg Lowres

When svailable, the Company uses quoted market prices in
aclive markets io determine the Toer value of Emdmg secunies;
saich bctins are classbied as Level | of the (i valie hecranchy.
Examples include governmeni securitics and ¢xchampe-traded
STy seuwritics,

For baauels atidl secondary market loans traded over the
coiser, the Campany penerally determines. far valuse wilizng
warioms vithation technigues, including discoumed cash fows,
mw-hnnd and iniemnal models. Forr value estimates from
Phese i | waluninen becl are verified, whee
passiblz, o prices chiaaned (om indepencdend siuroes,
meluding thard-party vendors. A prroe-based methodabogy
tltliees, where avinlable, quobed prees or sther market
imformation oblained from reoil rading activin of asscls
wath simalor charactenstics o the bond or losn being vahied
The viekls wsed in dscounted eash Dow models are denved
from ihe same price information, Troding secunties and lonns
prived using such methods are genernlly classified as Level 2,
However, when the prumary mputs tiv the vohmtion ame
unutscrvable, or prices from independont souwrces are
imsufficient s corroboruic valuahon, o loan or security is
gemernlly classafied as Level 3. Faar value estimates [rom these
imterminl viluation technlgques nre vertfiod, where possible, 1o
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prices obinined from incepends
pasty venlors.

When the Company s panecapal exit market for a portfolis
of loans is through securitiration, I}l.tc'nmpn.nymlh.-
sevantiznbion prce as a key mpul inlo the o valise of the
lowan pasttfislio. Thee securitization price s determined From the
mssuimid proveeds ol a bypothetical socuritietion within ibe
currert market cowvironment. Where such a price vernificaiion is
possible, loan portfolios are typieally classified as Level 2 m
the famr value hismachy

For most of the subprime morigage hacked seourly
(MBS) exposures, fair value is determined wilizing
observable ransactions where svailable, or ciher valuation
lechnsques such os discounted cosh Mow apalyses ublizing
vahmeion assumpiions derved from simlar, more observahle
sevirities as market proxics. The valustion of coram aasel-
bagked security (ABS) CIH positions & inferred throagh the
net assel valug of the underlyimg assels ol ibe ADS CTH),

| sources, mchuding thards

Truding Aecownd Assets and Linbilites  Derivatives
Exchange-traded dervatives, measured a1 finir value using
quoted (e exchange) prices in active markets. where
available, are clsaliad as Level | of the far value eerarchy,

Derivatives withou! a quoted prive i an aclive markel
and derivatives excewted over the counter ane valusd wsing
imternal valuntion techniques, These denvative msinaments are
clnssafied ns either Level 2 o Tevel 3 depending on the
observabality of 1he significant mpiits 1o the model.

The valwation techiviues depend on the type of derivalive
andl the nature of ihe underlying msimuinent. The principal
techmsgues nsed bo voloe these st s nre di e cash
flenas and macrmal models, such as denivative pricmg models
{e.g, Black-Schodes and Monote Carlo ssmulstsons).

The key inputs depend upon the type of demvative and the
nature of the underlymg imstrument and include interess mig
yield curves, foreign exchange mics, volatilities omd
comrelaison.

Tavestmenis
The imvestments category includes svailable-for-snle debi and
marketabde cquity secunitics whose fuar values are p{:nq.:n.ll:r
determined by utilizmg similar procedures described for
trading secutities abave ar, i some cases, using vembor
rocing as the primary smarce

Also meluded i invesiments are noppablic investments
in prvade equily and renl estale entities, Delermenmg the oo
walue of ponpublic scoumilics wvalves o significant degree alf
mshageibent’s jsdgment, as no quoted prsces exist and such
secwrities are pob genernlly traded. In adidibion, these may he
Irnsfer restrickions on privale equaly securities, The
Company"s process e detesmoming the far value of such
sccuifitics ultliees comminly acoeptod vahition techmgues,
including puidetine pablic company analysis and comgarable
imnsactions, la determining ibe fair value of mospublic
sevurities, the Company also considers events sach msa
propostd sale of the mvestos company, initial poblic
offenngs, cquity issuances or other observable imnsactons.
Privaie equity secumises are gencrally elassified as Level 3 of
ke fnir value hiemachy
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I addition. the Company holils ivesiments i cenain
abiermative myvestment fumids that caleulate AV per share,
||||:h.||.|.inﬁ hnl.l.ac funds, privale uq_l.lirg.r fungls and real csinie
fumds. Inviestments m {unds ane generally classified as non-
marketalle equily securities carrsed a1 faer valse. The fasr
walues of thess investiments are estimated using the NAY per
share of the Compary ‘s ownership interest in the fusids where
il 15 nol probable that the myestment will be realized at a price
oalser than the NAY. Complent with the proviesmns alf ASL
201 5-07, these mvestiscitts ane calegoruwrad witlin ihe falr
value hiersrchy nnd are not meluded inibe lables below. Ses
Mate 13 o the Consoliclaled Finamemn! Staiements for
addiiom] miormaton.

Skort-Ters Bovrowimgs arvd Lovg-Term Dely

Where faer valus sccounting has been elected, the fair value of
nonestrachared ahildies is determined by ulilirmﬁ imlermial
mumdicls usmg the appropraale discount mie for (ke appheable
maturity. Such mstnansents are classified as Level 2 ol the far
walug heerarchy when all significam inputs arg readily
ohservable,

The Company determines the fair vahoe of hybed
finnneial instruments, mehiding strochored liabiliees, using the
appropriate derivative valuation medhodelegy (desenbed
above inTrding Accoum Assels aml
Linbilities — Derivatives™) given the nature of the embedded
risk profile. Soch instruments ere classified as Level 2 ar
Level 3 depending on the observability of significant fnputs Lo
the el
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lieans Measured at Fair Value on a Recurring Basls
The folbowing tables present For each of the fhir value

haerarchy bevels the Company s axscts and linbalises ibhat arc
mensared a1 fair valee on n recurring hasis at Deeember 31,
2021 amad 2020, The Company niay bedge posations that have

been classified mthe Level § category with other linancial
imstrimments (hedging instruments) that may be classified as
Level 3, but also with finnmcial mstnensenis classificd 25
Level 1 ar Level 2. The effcets ol these hedges are presenited
proas m the following lables:

Fair Value Levels
Gipm Net
Frv sviluny g closormn ot Phocwmbiow 34, 262 Level 1 Level T Level } imventory  Nettimg™! halnmee
Asnrty L
securitics borrewed amd purchased under agreements o rescll 3 — § HIAH 5 1M |5 HLI6] SCII5TPS)[51 164
Trading mon-derivarive suets
Uraling murigage-las kol secuwrities
115 government=sponsored agency ool - oL i 35 aM =l 3503
Resderiizal 1 (1] (L] T4 - s
Cemmmercial — TR Kl K49 - Rew
Tt trailing morigage-hacked securities i 15 JES8% 8 N8 lemlT 8 — |§ 3437
115 Treasury and federal agency securities S 4NN S 31N S A5 dmIM s — |5 a1
Sate wnd municipal = 1595 M 1A —| a2
Fuieigh puscimisenl 20,178 LI L ) Tasm —| T4
Corpurate 1,544 16,156 42 1%,112 —| =102
Equity secarities LR LE] 1anen i el 5y | S
Asnetshackicd securilies — L] &K 1.5 - 1.5
UHiwer irmiling snseis™ = 20440 Tk 21T — | WS
Totnl frailing mon-derivative sseeis § 159A% 5 120095 5 2520 (5 261169 5 — (el 169
‘Trailing dertvatives
Imcrest e contmcts 5 05 I615S0 5 AATR (8 1ESAER
Fareign exclangs confiracs — MM 37| 1355
Eduiry costinets 2l 4384 107 4252
Commodity contmcts — 1% 847 1,797 RO E]
Credhl dervatives = 2,050 FEY 18218
Tl traiding derivatives—bfore peefing aml collsteral 3 131 3 FTR061 5 HSSE|S JR6ES]
SeltRg Erecmenis S[192 GIK)
Nettlmg of cnsh ool | pecetved '™ (24447
Total trading dovivatives—after neitimg and osllntoral 5 131 § JT&162 § BSSE |S ISEES] SITO75)FS @77
Invesdimemis
Martgage-fSackod seouritics
115 gavernmeni-sponsseed sgency guarmmced 5 =& JLIeS§ S8 BIES = % 3114
Resideritzal - b L] A0 — ]
Commmersial —_ 5 - 5 — 15
Total Imvestment morigage-hackeil securities 5 — % MRA4T0 % 1455 A1 % — LT
ULs, Tremsary and federal agency securities 3 IXE271 % 168 % 15 §X2440 § — |11z 440
State snd municipal - LA ™ a2 —| 142
Foreign government EaRaT &1,112 THE | 1IRT4D — | 118,740
Carporate bR LETI 155 L9310 — L9
Marketable equity securities 350 17 ([ 43 - L1
Asset-backed securithes - ] 3 1] — ad
Other debi secaritbes — AETT - 4877 —| 4877
Man-markeiable cquily seouriticd™ - ] & ) — AH
Tawtal investments S IHLAZ4 § IBANER § 22275 189400 § — [RLE

Tahle continoes on the next poge.
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Leros LTy
I milTian o' alafurn at Dowmber 1, 00 Level I Level 2 Level 3 iwventory  Meftimg™! balamee
Lsans § — % 53T 8 TN |8 epEr s — 5 e
ihﬂprp wery il mg righis — — Ami dng — ]
Moon-tradisg derivatives snd o ber financial asets messured on
recurring bask $ 4078 % R 0§ TR IS8 13aar s B 11342
Tatal nzsris SIREARA SOSHEID  SEATIE [S2%RS0H S{HERTU)SRSE G4
Tﬂulﬂimmﬂmmﬁ 5l % Tik % 11 %
I ishisines
Imterest-hearing depsits 5 — % 14HF 5§ 1E} |5 LGB S — & 1
securitics loaned and sold umder sgreements fo reporchme — 174318 [k} TS0 (IR 2ETH) S
Traling accoint Eahillities
Sevuritics sold, not yol purchaad BLATS I5I0H ] B K e Bl ]
Oiheee traiding Habdlites - L3 -_ 4 = £
Tofal trading Hahilitics SELETS FIITd §F &5 |5 ImE@EId % L L E]
Trmbing derlvatlves
Emenesi pmte conmects L & S147Rde 5 0T |3 1Eaaty
Foreign exchange contmcts - 15N Tk 135,254
Equity contracts L] w177 L 49 R
Commmnlety st —_ EIHUIE] 1378 31379
Credin dervatives —_ 10,065 iy 1,05
Tadnl trading derivattves—hebore netiing aml collaieral % 116 SESHEA S HATH (S ATT.AR0
Meltimg agreemenis S1REGAIH)
Medtimg ol eash endlateral paid (19,500
Totall irading devivatives—after netting snd collateral L 1 SkaNGed 5 RaTo |8 3TT 4% i[.#!l.ﬁ_!-lpli L A4
Short-term horrow ings 3 - 5 7253 %5 I |5 TASAS — |5 TSR
Lamg-lerin debi — 5700 RS Sen LG —
‘Tetnll mon-trasing derivatives and other A Aal Hshilities |
on & recarring basds 5 354 3 — 1 |5 32515% — % 3575
Tatal linhiligirs _ S BG5S WRALO0] 835076 |8 TRLEL S{a80,201j[81034310
Wolall as 8 percentage of grow Babilite™ 11.5% HAD % 4.7 %

(1) Fepiosiny sciting of (i) S sty doc siede sccuilics sl wdor sgioemiciis iorescl sl lie cmosiis ool sisdke seowsilos wlbl wisks agsooments b
rrgifchoses and (1) devivalive exporites covesel by a qualiFying maskes sollisg agreenient ased cash colliteral ofTacitmg

23 Eechudey puribiss relaed b ieimenes i snalliocaa) procies ety bs dnduecd e 15 o e Il Fisiincial & Al i Pl filitybeal
curmmsarishios scoourded for ot the bvwer of coad or = valee s unfusded credi prodkects

3 Represans de petling of cish collaeral pakl snd recerved by counlepanies e enfisrceable oedil snppon sgreoscms. Subwsialy il nonisg of cad
collateral rrosived and paid is agaimt T dervalive sty aad Hibibtio, rapectvdy

i) Amowms ewchide 501 hellamn of invesments sesired ol gt sact vilne (NAY) in sostlsscs widh ASL Mo, HH30T, Fuor Folee e (Topee 220
Dactuavres for faves gty in Certawr Enrmon Taf Cokonlate Ned doa Faler por Share for [in Egaiimii

(5)  Blecomse the asoun of the cusd collaeral paiil received has nos Been allocated o the Level |, 2 sl 3 vobotals, these percentapes e caboulated haved on fotal
minels andl liskildies maesimal 5l [er valie b o rocerring hasis, excludng the caih collstera paid vecerved o devivabies.
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Falr Value Levels
feroas Net
I il Tinnn e chfiars i Dlevweber 30, 2020 Ll 1 Level 2 Laewel 3 s Mettimg!' hal
Asets
Securities horrewed snd purchased under sgreements fo resell £ R4 & M) (8 3501 S7150, | R0y LEE M0l
Trading men-derivative mscts
Trmding murigage-has kol securities
L5, governimeni-sponsored agency gusanioal — 40y aT| 42530 — | 42530
Heabdeniial el | 40 T3 el |
Commmuncial B3 136 10X 1,029
‘Watal trailing morigaze-hacked securities 5 = § HLIRT 5 501§ -H.fj'[l -] (5
VS Treasury nnid federal apency seciritles $ 645208 2360 % |8 eATHRS —§ e
Stnie and mankcpal 1224 al 1318 1Y%
Foreign government {8,195 15,143} Rl xiis —| B39
Carparale L7 15,540 TS M ER 20822
Equity securities 8117 133 7| s — | ssaT
Munnet- bt ke secarities THe 1606 Pk v p - o
Uither traling seets'™ 11,205 Eo ] 12240 122440
Vadtall irniling mon-terivative avsets 5 IBRA4E § 10602Y § 3,647 |§ IS Q1R § ($25E,1 1K
Traling derivatives
Interest mie contracts 5 42 % TIR0Z0 8 3393 |5 240481
Forcign exchange contmcts 2 13w 6T | 3640
Exquity contracts 66 4EM2 2091 50519
Commusdity comtracts 11,546 LM 145318
Crein derivaives BAE 058 9,780
Toial trmiling derivatives—before netting amd collsicral £ 110 & 460562 § BA05 |8 4T20T7
Neltimg agreements SCHELETH)
Meitimg ol cash eollateral poccived™ (31,137}
Total trailing derivatives—after nettimg snd callntoral i 100 8 468 502 & 8508 [§ 4T20T7 S90S Tase)
Invesimemis
Marigage-backol securiiies
Us p p 4 agenicy § i 5 — % 43EERS 3005 AISIE S — |5 43918
Kl Ll - in in
Coammercial &0 - o — A
Tetal investmend morigage-hackod securities 5 NN E W|F HIINS #1539
VS Treanary amil Tederal ngency secirities [RETTERE S B T L R LT TR — [Sl46 204
sinte anid mankcpal L] fEt ER L] 179
Furelgn goveramesi TTA5G &7 el 168 | 124968 = | 126968
Carporate 6,520 4114 &0 10,500 10,500
Markrtable cquity securitie 287 e} - 518 - 515
Ansel-haekood sevaritics m 1 ko M
(e debi securitices 45 4 ETh - L8
Sop-markeiable equity securite™ Hi 143 159 Y5
Tatal investmends SII070] § DI04 TSS 5 1 542 |5 135548 5 — [8135 598

Tahle continues o the nexl page.
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Leros LTy
Level 3 imventory  Meitimg’  balamie

I milTian o chaffars at Dwvwmsber B, 000 Level 1 Level 2
Lvams 3 - £ ARD S19RS | &EMS .
Martgage servicing rights 1k 114 116
Mon-trading derivatives sod sther financlal svects measured on
recurring basis  62W) § 2 EAEE & 5 LiALY S |5 14613
Tatal nasris SIMARD  SIO2VGES  B16035  [SNA6 280 S0586 205 [seiE 084
Tadnl as @ pereeniage ll'l:l"mtldllll.'\‘lt-EI 00% 9% 1.1 %
Lishifities
Interess-henring deposits 5 — & L7582 § 206 |5 1958 S — 1958
Seciritics lnaisd and sall iisder agreements b fepainchne 156 G448 il ISTITS (W) 006
Trmiling acoouni Bahdlities
securities sold, not yef porchased LR LT 14417 4 TR HETITE]
Otlser trniding labiligies -— — 3 ) — 24
Enllnlﬁi acceani Bahilitics SESASE §F HMHATT 5 2 |5 00T 5 | LR ]
Trading derfvatives
Dnienesi pute coplracts L3 A L YT 5 ILTM & aER4N
Foreign exchange comtmcis 3 155,440 2 12546 i
Equity contimcts L1 =22 53 LIS
Commmisdity commcts — 17395 T 15,095
Credin derivatives Az 1147 10,179
Total trading derivatives—before netting amd collaieral b1 Bl 5 460675 5 9512 |8 4TO24R
Moltimg mgrecments S M T
Nettimg of eash eollateral paid (¥7430)
Total trading devly atives—after netting snd collateral 5 Hl % 460675 % 9812 |5 470268 S(402 3118 aTosy
short:term horrom ings 5 8 d8d 5 I09 |5 AAE3 S & 63
Lang derm deki LI S e [ 1] HT06Y 57 (1
Fon-trading derivaiives and el her Gnancial Babilities measural on n
recurring basis § 3 4762 § T2 % 1 |& 63535 5§ — & GEIS
Tadal Hahilities 5 0L % ETRAOET  SILO0E |§ SOR.)52 HW.]M&ISJEH.TT}
Total as & percentage of gross Bahilitie™ 11.4% BLl% 45%
(1) Fepresenis nening of (i) the sy due ender securilies perchesed wmier agrecmenis w fewll el e el endey ] nder ap w0

Pl aid () defivative enpoiiie coveed by 5 qualifying miser penisg apreeaient st cash collaeral ilseming

23 Eacliides porbtoss relslad b ineimens i wallocsied prockes metal, i Sadued i Nowe 13 po e 0

costreadates boranmed Do o the lower ol cost or Ber vilee s unfisded ereda prodems

A K

collateral recerved and paid m a galies OFTE dervatere avscts st Labibiie, respeconely.
41 Amsans exchsde 502 Tallon of ivesenents mesared st NAY 0 scoondance with ASL 00307, Farr Falie A (Tope 8200 Dbovmirs fv
Ffrveiimaits in Crrfads Sriiae Thaf Cadomiatd N lioet Dl paer S (e T Epatvaleni)
51 Becwuse the asimnt of (he ool collieral pakd receved has oot Been allocoied sothe Level 1, T sl § subioials, these pesceniapes e caboulaied haved on ol
aadts il labilties msaitned a1 e valis of & rocring hasle exdbnding te cioh collmeral paid Fecaved of SEivinives
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Champes in Level 3 Fabr Valoe Category
The fulbowing tables present the changes inthe Level 3 fair
valuge calcgory i the years ended Decamber 31, 2021 and
2020. The gams and bosses presented below inclode changes
in the far value related 10 both observable and usbservable
impaits

The Company often hedges positeons with offseiting
positiens ihal ane clossificd i a diflorent level For example,

1he pains and hesses for assets ond liabilities m e Level 3
wategory presended in the tbles helow do not reflect the eMect
ol offsctting bosses ansd g;.lim o I|.¢|!ng imstrumenis that may
be classified in the Level | and Level 2 categonies. In nddiibon,
the Company bodges ttems classified inoibe Level 3 category
with imstnemsenis also classificd in Level 3 ofhe fair valoe
hseranchy, The hedged items and related hedpes ane presented
gruss im the followmg nbles:

Level 3 Fair Valie Rollforwaicd
X et realied funresllied
Fains fhovers) Bscluded i Tramders "lm:'ﬂ
D, 315 Pkl jpal e widl all e, 81, {hinaes )
v mmiinta o ¥irn 200 eramnacissny  URher'™"  Level 3 Leael 3 Purchases bagance  Sales  Sceitiemients 2031 il bekd
Assrls
Securities bearawed il purchasd
unider aprormruly b el 5 am|s 361 5 =5 455 (IS M2 S =5 =5 (injs s =
Traaling nin-derlative aurls
Tradisg morigsse backed
wrvnriies
U5, gnvesmmseni -poasored
ayency praamteal m ] —| s gam ET — - ™~ 1
Feabiinal L il - U 81 — [SM) - 194 5]
ompmersial 134 i - " &l = (17N -— =] -
'm"n'r';;h A 0 | 5% i L0 % qreEfs 7RIS - % 5 Hl 4 1
B Trcmnes wd Bl sea
m'tin s il L3 - & — [ as |s -3 = L] — | is
Stale and mapicipad £l ] - w2 1 - il - L) ]
Farvign gavernmemi 5l an —; BRI (F2 ] L] — [ = 28 L8]
Curpurats ¥ E Al g HE 1 anz %)
Fynity weurithes mn T — 54 52 s —  [iRE} — I 1]
Assirl-hacked securiiie 1,58 T _ 178 HEFTY 1313 — {LE5N) —_ ais 4%
Chher trasling assebs a4 w1 152 qesTy  oen 4 (LT w| = @7
Tetal rading wen dlerivative aveels [V 1607 [§ I T O T 4% 150 & [
Vradenz drrivadives. net ®
Inispest rals sisiracin 3 L6143 A7) 5 — 3 da2 % A% 3 wpy — 3 (11m|% 1,726 5 4
Fortign excharge amscts 5 [ —| &m0 m — (6 (M R 7
Eauy’ évmilFacin [ESJE] e — | d0.b0RG 12 L — (38 LRI R AT L] iTER
Commodity coseracts b i - ey 162 — 1 12 4an 61
Credit demivanives T 1R} FL a0 1 (eI L
Tatal rading derivarives, net® [511,2071[% (I =] mtuuL T4 (M) s (MM G WS (138 ATy

Talibe coniniucs v the nesl page.
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Nt rvallemd unrealboed
el (lesses) includesd ln'™ Transfers Careal
Ihec- M, incipad ! ol wf hea, A1, [e_—
o i o chiars i iremacieen VMY L vels Lova ) Parchavs Isiasces Sabrs Sedtivesrots | B30 ol W
[mveimrnty
Mt gage-backed vecurifies
LS, goverrmeni-ipeasotod agency
pasraniend 15 W'l _ IZF 4§ (MR 15 — R it _ L ] 4
Renidczizs = = 5 iy ar = =l = LT i
Centtmanasl - - - - - - - - - -
Tl Iy et Wil Esings e Disdkedl
Cat T 5 Jlli! —_ 1% 5 2 55 § = § |15 =% 145 § ]
:’::.Iﬂ:b - 5 L] _— 15 = | et Bt | - IS -
Srate wnid el pad LEN ] — = glaK 40 - {4 - ™ i
Forelgn gavernmend =] - A1 %) Lol = (18] - b h
Crporaty an - IRy () ” — (M) - L] t
Markeishle suliy securiite - - 1 — - — - - L] —
Assei-hacked securiiies | = M = = — iR = L] i
(Mber ekt waarilies = e - - s = L — -
Nin-markitable apaity secinities 49 - 1 —_ _ _ {Ej _ A6 0|
Teital BRI - 'Ilall:ﬂ‘m_r LIKE 8 — S35 % — s 117 % 1%
Leans ERECEY Y - MM — % AR — % (IEAF THE R {Th
Maripage srvicing righls M6 i = =5 = - = Wl e 42
CHber Buancisl aseets meavorsd oa 8
revarnting hask - L [ 17 5 i L) | 3 bt —
labibsgies
Enlewet-braring deponiis L ] = aEls — 5 (s — 3 NI —35 s %3 % 1%
Srvuritis beannd amd sld sasdcr
agrevments lu ceparckase ol ] —| s Ay A% == == [LECH] 42
Trading sceoeat Habilitie
Sevimmm sl ol vel puechaed 1| 4K _ Lo (L] 5 _ —_ [P L1} (] i
Uther tradaig babililics B 26 - — — - —_ = == — .
Shert-term borruw ingy el 1] 43 = BT (5m — " - (poag| 1 (o]
Lang.berm iebi e |1 274 - | WAL 1%T71) == Inag = (RO IS 7%
Uher Fmaniis) shilities mesanred nn
® rerurving hasks | - i - (17} - Jd = [R5 I -

ih e pralocd usaliood paim (limss] are proseminl an mxreass (deersase) i Lovel 3 gsacin, sl an (insrcasc) docreans i Level 3 lishilition, Changes in fair vahuc
ol syailable-For-sale debt sevuriiicn o roeendod ia SOUT, enlows polatcd b copda impatimerl, while paies and lowses Frosi wlss are redveded in Bralsed o

il

Licsied 4 il

ko s, fromm sl

i o Dpcosne

(21 Unrealised gaing dlosies on MSHs s seconted is (her rerenr in the Uomsillacd Sistemen of bxume,
(M Feproscnis e srweeni of sl gaic in louscs oo ihe poal, mcudol m carmings (and 00T fin domges in G value off svsilsblo: le-sale deb woouribicn sl
WA en Lair vihee eptive lishiline), ansibutsbic n ke chanpe 5 (' value felatig e ascis and Habilities classafied as Level 3 thai ae siill Beld sl Degosiber 31,

okl
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DA o Lalr viahieg optbion sl ivied), amnibvasbde i e change s D valtie relitisg te o and labilites dlasifled s Leved 3 thal e sill Bebd s Decesber 31,

2004
i)
Level ¥ Falr Value Rollforward
The following were the sigmificont Level 3 tramsfors: lor the
pernisd Diecember 31, W b Deeember 31, W21
= Dunng the 12 months ended December 31, 2021,
transfers of Loans of 52,1 billsn froan Level 3w Level 2
wiore primanly drven by cgquety feward and volagility
anprits That have been aisessad as pol signilicant to the
avernll vabaation of certain hybeul lisin msiremenis,
meluding equaty options and borg daled equity call
spreads
Iurmng the 12 months ended Devember 31, 2021,
translers of Eguity confrncty of 51.1 billion from Level 2
to Lewied 3 wiere shae 1o equity Forward snd valagiling
mputs I'wmu'n; an unobservable aedior ii'ﬂiﬁ:ml 'irq1|.u
relative bie he averal]l valustsm of aqmty opfions and
equity swaps. In other instanees, markel changes have
resulied im observable equaty forwand and volstiliny impais
becoming an insignificant mpul 1o the overnll valaation of
the instrument (¢,g., when an option becomes deep-m or
decp=out of the moncy). This has resulled m 519 bidlwon
ol certann Equily conlfacts beng transterted from Level 3
b Level 2.
Pruring the 12 months ended December 31, 2021,
transfers of Longelerm det were 52,6 hallion from Level
2 1o Level 3,00 the $2.6 ballion tmnsfir i, approsimate by
57 2 hillsos reladed 1o inlerest rate aption velatiliy inputs
hecomimg unohservable ardl'or significant selative 1o their

a74

Toiad Leved 3 derivative sssers and labilities Save been newed in these tahles for presomason purposes oaly.

overnll valustion, and § 14 billion related to equity
volatility imputs (in addsison o oiber valotility impate, cg.,
mierest male volabhhiy mpuits) becommg anohservahle
and'or significan 1o tbeir overall valuation. In other
imsinnses, market chunges have resubied in some inputs
becoming more abscrvable, and some anchscrvable
mpuls becomimg kess sigmificant (o the overll valuation
of the imstnuments (e g.. when an option becomes deep-m
of deep-mut of the money ). This has resulted n

598 billion of ceninin stinactured long-tenn debt produecis.
being transfered from Level Mo Level 2 dusing the 12
mimihs ended December 31, 2021

The following wene the significan Level 3 tansfers (o the
pemiid December 31, 2019 10 Decensher 21, 2020

Dhurmg the 12 months ended Decembser 11, 20040,
translers ol fnferact rate camracts of $1.6 ballion From
Level 2 1o Level 3 were due to interest rate oplion
wolatility becoming an unchservahle anil'or significant
mpail relative o the overall vabuation of milateon and
il inlerest o dorvalives.

Duuriag the 12 months cnded December 31, 2000,

56,6 billion of Long-teem debr containing embedded
derivatives wis translemed froom Level 2 8o Level 3, o n
resall of mborest rate ophion velatility, equity correlation
and eredit demvalive mputs becomang uncbservable
andior signi ficant ingut relative 8o the overnl] valuwstion of
cermn structured lons-lerm debd products. In other
mstinees, market changes resulted in unobservable
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volatalily inpuils becoming insignilicant to the overall
valustvm of the instrument fe g, when an option bevomes
deop=in or decp=out of lhe moncy}, This bas resulted m
£2.6 billbon of corinm stractared long-1erm debe products
being transferred from Level 3 1o Level 2 during the 13
misiths ended Deeember 31, 2020
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Valuation Technbques amd 1nputs for Level 3 Fair
Value Measurements
The Company’s Level 3 inveniory consists of both cash
imsiruments amd derivabives of varying complexity.

The Tallewing tables present the valaation echnigques
covering the majority of Leviel 3 inventory and the most

signifscant unchservable imputs used in Level 3 fair value
measmrements. [Niferences between this table nmd amounts
]II:l':M:‘IIiDd i ik Level 3 Far Value Rollforwarnd tshic
represenl mdividunlly mmmateno] fems thsl hove been
imcassred using o variety of valation echnigues other than
1hose listed

Falr
vl
Vix Welghtod
Ay o Devmber 51, 2031 pilliries Mithaadaligzy lmpast Lan 250 [fight mverage”
Manits
Securities horrewved and purchased
umiler sgreements io rese $ 1M Model bosed Credit spremd 15 bps 13 hps 15 bps.
Interest mic 0146 Y 071 % L5 %
Martgage-backed securifie 5 1 Prce-haal Price 1 4 % HnE s ™
526 Vecld analysis Trid 14 % 3.7 % T.25 %
Stnic and municipal, forckgn
govermment, corporabe amd other debi
secmriies $ 228d Price-hasel Price 5 - | LT 1 143
A5 Model-bascd Lquaty wolatility DK% 2L Y SR %
Markctalde cquify securities'™ 5 128 Price-haal Prace 3 — 3 Tie 5 &ATT
43 Medel-based Wal LT3 yenrs 1,78 years 173 years
Revovery
puae el $ T4 5 T % EAE ]
Mssel - baeked socwrities § M85 Price-haal Price % 5 % TH % w7
I8 Vehl analysis Yicld 141 % 1935 %% RIR %
Nan-markefable cquilics 510 Price-haad TiBquidicy diseouni (LT RN R Tl
112 Comparables snaheis PE mais 1104y 24 iy 1542
KY Mocdel-based Frice 5 3 3 s 5 LB
Adpestment fector [R50 iy (%1
Hevenuy multgle 19,80 ik vy ik 48
Carst of capatal 1750 % EL ] 17.57 %
Derivatives—prow'™
Inderest rale confracks igrmas) £ 6,05 Modelbased 1R ncammal volambity W Y B e LM %%
Forcion cuchange contracts gross) 5 L3 Moded-based IR Noemal vofatliny 024 e T4 e L5 %
FX volsiikiy 218 % IHTA2 % 11,21 %
Creddit spresd 140 s &M hps 63 byis
Equity contracts {grosy™ 5 4,600 Modeh-based Eiguty volatility BOE S 2GR e ATAT %
Rty Farwnnd ST % I65RI % 045 %
Equay-FX Cemrelation AE00)% N % {1, 000 %
Vigsty-Fpaity
Caonvelati (AN 0 REGD %
Commadity ansd other contracts {gross) § 3172 Model-basod Vorvand pree LT S ITR2I %%
Comemasfaly vikalality IBET %  IHEIE %% TiH5 %
Commdiiy correlation [SI.52) % HERY % (111%
et derivatives (gross) % 1,480 Model-based Credit spread 10 hps  H74.72 hps GH.AS bps
4217 Price<hmed Revovery rale Jnoh e TEM e LT B
Updioni points LT % R e AT %
ki 5 M 3F [ [ B
Credit gomedalion Jap Y. LW SLET %
Maon-tradisg derivatives and ol ber
Finamcial pascts and lahilitios measmieid
o8 & recarrimg basks (grs) b ) Price-hasal Price ¥ O3 13w 5 50
Dosamy il benscs 5 69 Modehbased Egeny volatlity AT BRMHT ML

aTh

841/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



Fair
walue'™
i Welghted
v af Deswmmhgr 33, 2031 sl Methodolngy Inpst Ly te Thight=* wverape'!
Forwand price I6NS % 3330E % 18697 %%
Ceammusiay volatility 10.AT e jLoED R TiHS %%
Commexdiny correlation (L2 Ve HRAS Ve (T.011%
Martgnge sorvicleg rights. 5 30 Cash fhow Yichl (1L.207% 1200 %% A51 %
TA Midel-bansd WAl L78sears  5H6 years S04 vrars
Lishiises
Imteress-hearing deposits 183 Modekbasod IR Mormal volatdity LR BLES Y LR
Equity valatifity BEE Y 1M Y SLOS %
Eaquity arvand 57.99 % 165,83 %% 0.9 %
Securities lnaned and sold usder
agreenseats io repurchas: 5 643 Modelbascd Interest e BII% 195 % 147 %
Traling account abllieics
f:im mﬂmﬁ L] 63 Prce-taned Price 5 — 3 12575 § 1,707
Short-term hoerow ings amil kng- .
term dlehi §OISS508 Mol baad IR Mowmal valaiility a7 % BLER Y 060 %
Bquuty volstikty LL R S %
Equiry-IR comelation [5.55)% 000 e AL %
Eaquity-FX correlation [LAR U1 e (15.986)%
FX valatilsy 00§ 41,76 % P38 %%
$Im-"
. Weightrd
Ay Bhowwsmber 11, 2030 i M tholalozy Input Lo [Tigh™"  average
Securtics bomomed amd pnochased wsler
agzeements fo nesel] § 120 Modelbased Credit sprend 15 by 5 bps 15 bps
Iniereud rale .30 % 035 % 32 %
Mongape-tacked socsitics 53 Price-basald Prics 3 a 3 n 3 an
It Yokl analyis Vichd 261 % 180% In13 %
Saate and mumicipal, foreipn povemment,
corpocate and otber debl socunties % 1566 Price-hasnd e 5 § 215 8 Wl
832 Modclbased Crindin spiead 15 bys 375 bps 23 by
Matketalie ey seounieics™ L] At Widc]-baved Prics: 3 3 jjo0 § 5132
3 Price-hasal WAL LAHyears  LAR vesn 1,48 years.
Recovery
it i) $ 5 3 4 3 3.731
Asarthacked securities § 863 Priceshased Price 3 i | 137 35 kL)
T4 Vel analysis Yield 17T % IL.TT % 0l %
Nom-merketahle equatics § 208 Comparables analysis  Iliquidiry discount 100 % 43.00% 25.39%
PE mtia 1360 2800w 2R3
142 Price-hanad Price 5 I3 5§ 2041 % LT
EBITIRA mwltiphes R 36, Vo 1510
Adyustinenl. lscion 0205 LT EY Basx
mﬁ:ﬂu 3 Y 3 394y % 21754
Heverue mukiple 2.7 28, I Hi2s
Dervvatives—gross™
[migresl rae cunirasts {grossh 5 5143 Model-basod Inflation volatahty 137 % 2% BTE %
1R mertvad vl sty 0.1 % OTi% 052 %
Foeeign exihange contracts (grossh § 1296 Modelbased FX volankty L% 12e3% S41%
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Fair
valac'"
il Welghted
v asf Dasmcherr 11, 3030 [T Methodslogy Ingiui Lt High't=r Average’™
Comtimgent cvenl | WD % | W 0N % T0W1 A
Imierest ruic 8 Y EERLA 1755 %
R porvital volateliny il % 32 % L
IR-FX comelation 4000t ool ) %o 000 %
IR [R cosrelation 20T AU ¥ EEAM B
Equity contracts {gross)™ § 7330 Modi-hased Equity volatibty 500 % [TFEES 274 %
Forwand prce 6584 % 104,20 % 9181 %
Commidity mnd other contracis
{gioaa) £ 1,636 Modek-haved Commmidicy comelation e TR 060
Commmuosdicy volati Eity D6 BT BN%
Forwand price 150 262,00 ¥ WES1 %
Crodit demvatives (pross) £ 1HSA Modcl-bascd Credit spwead Fa0bps 18I 35 b P50 by
A Proce-based Recovery raie 2000 % B 00 Y 4]0 %
Credit comelmion 1500 % S b a3 M
Upfrosd paints —%  j0TI0% 4510 %
Loams and leascs § LB Model-baved Equity volatilsy 24.65 BLOA % SE2Y %
Mudlgape servicing righls § 250 Cash iflow Yield 21056 % 100 % 631%
T4 Mlodel-baved wal Jihyears 580 years 446 years
Linbilities
Iterest-hearing deposits § 36 Modelbumed L Mormal volatibity TS 073 % .54 %
Secanties Inaned and sodd under
1 5 631 Modedl-based Emlerest patg o 186 % 0.7 %
Tradimg account liabilitics
mmmg -ﬂi 17H Miodal-bascd IR lognommual velatiley 5106 % 128RT % BO.E1 %
L1 62 Proce-hased P 5 RS & Bl
lalere pmie jnod 0T 1370 %
Showt-term bormonwimgs snd long-ionm
i & 24827 Modelbased TR normal vodatslivy el % T % 051 %
Forward price 5.0 26200 b QLR %

i1y The tables shove mchade the Sxir valoes for the fioms Bened and may ot Soei o the totsl populstion for esch category

21 oo impais arg shown g o dug o

rraanding.

i3 When the low mid hagh mputs @rg the =sme. there s sither 2 comtani impui appbiesd ioall postiions, or the meSosiology monlvimy the mpsi applses o only ong

largs pasanim

) Weighted averages ars calcubiied Based on g Snir valnes of the mwtremenis.

i) Vor copeiy secumiiien, i prics inpesis ame cxpacssod on an ahsahuis e, mot a3 2 parcmiags of the motionasl smaosni
it Hody relmg end nos-wraling sconai denvatives —asugis and [abilitior — @e prosewiod om 3 gross dbsoleig vales ks,

1) bectudes ybric peoducts
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Uneertainiy of Fair Value Measarements Belating i
Unabservable Inpurs
Yaluation uncertainty anises when there i isufficient o
dasperse market datn 1o allow & precise detormination of the
exil vt ol o faar-valued position o portfolie n today’s
marked. This is especially prevabent in Level 3 Fair value
imsiruments, whene uncerinmty exisis in valuation mputs that
may he both unobservable and significant 1o the mstnemeni’s
(or partflse’s) overall fuir valie measusrement. The
uncertaiics associated with key unobservable mpats on the
Level 3 [mir value measurements may not be independent of
ame nonther. In ndifiisen, Ve amaoami and direction of the
imcerlmily on a i value messuremenl For & given change
an unsbscrvable npal deponds on ilse tature of the imimiment
as well as whether the Company holds the instrumsnl a5 an
auset o o labality, For cerinin imstniments, the pricing,
hedging ard nisk enil are o the 1
between various mpals mther than on the analysis and
aggregation of the individual inpuis

The following section descaibss some of the most
sigmificand unchservable inpuis usad by the Company m

Level 3 [aar valee mensarements.

Carrelaiion

Comrelntion s a mensure of the extent to which two or more
vaninbles change in relation to each other, A varnigty of
correlabion-related assumplsons are required for a wade mnge
ol instrumerits, mcluding equaty ond credin baskels, foneign
cachange options, Credit Index | ranches and masy ather
imstrumenis. For alvost all of these instnanents. correlations
are ot directly vbservable in the marke! sand s b
calsulatcd using allomalive sources, imcluding historical
miformation. Estimating eorrelation ¢an be especially dillseult
whire 1 may vary over e, nid caleulaiing commelation
imformation from magket data requites significam assampiions
regarding Ihe informational efliciency of the markel {e.g.,
swaption arkets). Upcorinmty therefore exists when an
culimate of the appropriate level of correlation as an impi ingo
some lair valus measuncmenis is reguired,

Changes i comelation levels can have o suhstanhial
impact, favomble or unfavorable, on the value of an
msdrummeni, depending va its nature. A change m e defualt
comelation of the farr value of the uadetlymg bonads
comprising & CIM siraciere would sffect the fair vahie of the
senior tranche. For example, an increase in the defaal
correlnlion of the undorlyving boods woald reduce the Tur
valie of thhe senior ranche, becanse highly conelaled
imstruments produce greater losses fi e event of defauli and
o porticn of these losses would become sttributsble 10 the
senior tranche, Thot same change m defoult elnisoem wonld
have a dilTerent impact an junsor tramches of the some
sruciiEe

Vidasility

Walatility represents the spoed amd sevenity of market price
clanges and is a key lactor i prwcing options. Velahliy
generally depends on the tenes of the undertymg instrument
anel the sirike price or level defimed in the comtract, Yolatilites
for corinm combinations of lexior and sinke are ni chscrvable
and pocd §o be estimatod wsmg alternative methods, such as
comiparable maruments, historcal analysis of other sounees off

EDINETOOOO
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market miormation This leads to ancertaisty around the final
fair value mensurement of instruments with unobservahle
valatilitics,

The genernl relationshap between changes m the value of
an anstmimend (o a portfoliod o changes in volatility also
epends on chamges in mberest rates and the level of the
undertying imdex. Genemlly. long oplion pasibions {asseis)
hemchil frm imcreases m volatility, wherens short option
posations { habnliees) will suller hosscs. Some mstmments arc
e semsitive b changes in volatility than others. For
example, an ai-the-money optson would expericnce a presier
percenlage chngr i s e value than n |lnq'h|n-ﬂ1n:\-u1m‘u:}'
ophim. In sddion, the forr valise of an oplion will moce than
one umderlying socunily (¢, an option on a baskel ol
ciaitics) depends on the volanlity of the mdividual underlymg
seguritics ns well as their comelations,

Yield
In some cireamstances, the yield of an msinansent (s sot
obscrvalile in the nsaiket and mst e estimated fiom
hastarical data or from viekls of similsr securities, This
cxtimated vield may need 1o be sdjusied 1o captare the
chametensises of the secunty being vabacd Whenever the
amiiant of the adjustment 1s significant w the value of the
seeuriny, the fuir value messurement is classified as Level 3
Adpusicd yield is g Iy used 1o discount the projected
future principal and mbenest cash fows on mstnomendts, sach
a8 anset-backed securities. Adyusted yield s impactod by
chamges i the iMerest rbe emvimonment and relevand credit
spreads,

Frepayaremt

Voluntary unscheduled payinents {prepaymeits ) change the
Future cash Mows for the investor and thereby chamge the fair
value of the secumity. The effect of prepaymsents is more
prononineed Tar residentind moripgape-hacked secuntes.
Prepayment is generally megatively correlated wath
delimquency and macrest rate. A combination of low
prepaymenis and high delinguencies amplifies each inpai’s
negative imr\mﬂ on @ mertgage sgcurifies” valostinn, As
prepaymenl spedds champe, 1he weighted ovemge lific of the
sevirity changes, which mpoucts the valuation either pusitively
or négatively, depending wpon il natuge of the sccusity amd
ihe direction of the change n the weighted average life,

Kecorery

Recovery ds the proportion of the taal owstaisding balanee of
a bt oo o dhuat s expeeted o b collecied ina lguslation
seemario, For many eredil secunifics (¢.g., commerceal
muetpnge backed securities), the n'peﬂndi recivery amaunt of
a delanbied property 15 typacally unknown antil a lquedation of
ithe propenty 1% mmmnent. The assmed recovery of a securily
may differ from its actual recovery that will he observahle in
e future, Crenerally, an increase in ke recovery rale
assumplion merenses the Tuir value of the secunty. An
increase i loss sevenity, the mverse of the recovery rate,
redwoces the smant of prmerpal svailahle for distrabatien sl
ms o pesalt, decreases the foir value of the security

844/907



Crediy Spread

Credit spresd is @ compoment of the security representing its
credil guality, Credit spread ieflects the markct pnn.':pl.iun of
changes m prepayment, delinquency and recovery rales,
therefivre capturing the et of other varablos on the Fair
walue Changes im ¢redit spread affect ibe fhir value of
securities differemby depeniding on the chaructenistics and
maluridy profile of ihe secunty. For example, arodil s o
more sapaifecant doiver of the Fair value measurement of a
hagh vield bond as compansd bo an imvestinenl grade bosd.
Cremerally, ihe credit spresd for an myvestment prade bomsd i
also e observahle anid less volatile than its high yicld
ciminderpan.
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lieans Measured at Falr Value on a Noareearring Basis
Certmin assels and linbilities are measured at fir valee om
r|.|1|m1:|rri.11§_ basis and, theneliore, aze not insluded in the
tables abivie. These inelhide asscls measared sl cosi that have
b werirten down o fair valae during the porods as a result
of an impairmen. These also incluile non-marketable equity
secuniies that have been measuned usimg the mensurement
alicrmative and ane either in) wnitlen dowm o fair value duaring
the periods ax a resall of an impainment or () adpostod
upward or downwand to far value as a resalt of o transsctwon
uhserved during the periods Tor the identical or simalar
mvesiment of the same issuer. In sddition, ibese as=ets include
loans held:fof-sale and other real extabe awied Bhal are
masaired al the lower of cost o ket valie.

The Tfollwwing inbles present the cammying ansounts of afl
ansels that were still held for which o nearecuming foir value
miensgremend was recorded-

il of dolfary Fabrvalne  Level 2 Lvel 3
Dsecember 31, 2021

Loams HESY  Lmfs ¥E6 8 1312
COher real estate owped n — 11
Laamy'™ 1 - 144
Man-markeiable

securities ming ibe

mensuryment slbornatie 18 A51
Tetal nascis af uir value om g

nenreeurring basis 3 JLME|S 1M S  LOIR
i il e lstary Fair valise Level2 Lewel 3
Devomber 11, 2000

Laogrs HFS™ 5 4mfs 20t § 11
Uhiher real estaie amed 17 4 13
| bk b L
Momsmarkctahlc

mt o A5R 403 35
Total asscts s Famr vahio om a

nimreibing hasis 3608 |5 fild § 2904

i1 M ol Bur vales snssanis on S urfended portion of loans 1IFS
resrgnied 3% Cher Neshifirrer on The Unmsnlidaod Halange Sheet

i) Roprosenis mepaingd foas bald for invesinam whoss camcing amomt s
hased om the bee vialus of e andealving oollatoral levs conis b sell
primaridy resl gvaig

The fair value of loans HFS is determined where possible
usimg quoied seconilary-market prices. Il no sach quoted price
exists, the fair vales of o lomn is determined using quoted
prices for o sumilar assel or nssets, adjisted for the speailic
atinbises of that loan. Farr value For the other real estate
owned i hased on appanisals. For loans whose camying
ampand is hased on the fair value of the enderlying collaleral,
he (oir viluses depemd on ibe tvpe of collstern], Fair valoe of
the collateral s bypically estimatod bascd on quoted markel
prices i available, appraisals of ather ntemal valiation
techmiques

25l

‘Where the far valee of e related collaberal i based on
an appamised valae, the loan is genemlly classified as Level 3
In asdilitien, for corporate loans, lplu:li.uh of the collsicml are
ften basad on sales af similor assels; kowever, because the
preces af similar assets require stgnificant sdpustmenis 1o
reflect the ansqee features of the underlying collaeml, these
[air value mensuremenis are generlly classified as Level 3,

The farr value of nom=marketnble cgquy securities under
the micasarement allcrative 1s based on observed trnsaction
poces Tor the identical of simalar isvesiment of the same
issuier, of an irlernal valustion techmigue in the case of an
impairment. Where there are insuflicient markes ohsenmlbinns
1o conchide the mpuls ore observahble, where signalicant
algustmenis are mide o the observed dansscion precs o
when an mtemal valuation technsque s wsed, the secunly is
classafied ns Level 3, Fair value may differ from ibe ohoerved
immsaction price doe o o bher of Eactors, meluding
muarketabality ndjustments nod dillerences m righis and
obligations when ibe obsarved iramsaction is not for the
identigal mvestmsent held by Citi
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Valuation Technbques amd lnputs for Level 3 Nonrecurting Fair Value Measuroments
The folkrwing tables present the valuston lechnigues covering the majerity of Level 3 nonrecumming faar value measurements and the

misst \i“,lllflrl.ll.l unishszrvable mpuis ased i ilose reasarenenis

Fnkr ke Welghted
s o Eocember A1, 2021 fam mwillvemi) Mathosduligy lmpat Law'™ Iigh averape
Loams HIFS 5 1512 Focehased Price 5 L ] ™M 5 i
hher real colale awimed 5 4 rcesd Appraised value" 8§ 14000 5 2391464 5 1660120
5 Mecovery soalyss
Loas™' L 130 Recovery amalyss Apprmised vale'! % TTRTTE T T T 247 01N
34 Price-based Price i 1% ™ o5 3L
Rocovery mie Bl W) = 0, o LENL U
MNon-markeinhle Ia“}
secinritles mveasurod using the
iicasiiviibcml alleFnative 5 551 Dricetad Price 5 6 5 133 5 52
Fant value'" Weaphied
e Dgwmmver 35, 2050 din palBcwn) Methodidogy In'[-ul LT High avempe !
[ 5 LIRD Price-haed [ 5 WS ] [1]
Uhiher real ssiaie wmed 9 T Price-hasal Appemised value"! SR £ 4241557 4 R SRA0E
4 Recovery mabss Price L1 3l 31
Liass"! % A Price-hased Price % : 1 | am 8 13
420 Rooovery smbnes Appruiscd valug" k] o Madedle 3 lemmd
Mam-marketahlc oyusty socuritaos
mesared usmyg the monsiromend
allemeativi & i Cimgarahle analyis Revimus miikiple 1.70% 1511k L1853
18 Nt auset approach Ity discount 0 % 00 20001 8
Prce 3 — 5 L &

11 The e shovr indledes the Sar valiss For the tems Eniod end muy oot Sl i the selsl populstio i cach caogory

(21 Sunks: bpeals 2 ahirwa i5 v Ao 1D Founding

3 Weighted sverages aie caleulaied Based on the Dir values of the ssinmens.

143 Appeibead vilies dre distlinad ih whls dollss

151 Reprosoits sspaimd heass held B investhenl whse carving amoinl i bl oa the for valus of the indalying collsieral low ats o sd ], promardy feal edsie

Nowrecarring Fair Yaloe Changes Yiear ended
The fallwing tables present total postocurrmg Gair vahie Dieweenbes 31,
measmremciits for the permed, mchuded i cammgs, attnbaitablc d anillaenn of dafiarn 020
tor the change m faar value relating 1o rssets that were still Lamns HI% & (93}
held her tesil stale endmnad (1]
Launs™ [l
Yiur endad Nogemarkeiable equity securiies measuned using
Decembeer 31, the mensirement live 4]
I miliinan of dindars 2031 Totnl nonrecurmng (nir value guins {losses) L3 2i0
Laams 11FS 5 3
ey real eutaie cwned v 11} Hapresens wnpained Tosss babd for invesimen whoss samyving smomi s
Laams™ 4 il oo the Taie value of the umdertiing collaeral bess cosis s sell,
Son-murkeinble eqoity wouriiics measared i by pead estane
wsdng the messorement alicrastive £ ]
Tatall monrecwrring fair value gains (lsses 5 A
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Estimated Fair Value of Finamcial Instraments Sat
Carried ot Fair Value
The ﬂ'ulluwing taldes present the carrving valoue ned fur value
of Citigroip’s financial imstruments that are not carricd ol fur
value. The tables below therelore enclude items measurad at
fnix value am s recuming basis presented m the 1ables abave

The diselosure nbso excludes leases, sffiliate investmenls,
pension apd benefil obligations, certain insamnoe controcts.
and tax-related moms. Also, o required, the dase losune
e lusdes the offoct of Wntes, dny' premiiim of discount thal
conild resuli from offering for sale a1 one time the entire
haldmgs of o partscular mstrument, excess [ar valoe
assécinled with deposats with nis fived matunly omd other
eapeises (st would be ineurmed m oo msket anssction. b
alkdition, the tables exclude the valisss of non-financial assets
andd lnbilities, os well & o wide mnge of frmnchiss,
rcfadi.ﬂruhup and miangible valees, which are meegral to o fall
assemmen! of Ciigroup's (moncinl posaion and the value of
s et assels,

Fair waluss vary fiom period so penod based on changes
im nowide mnge of fetors, ineluding ingerest rates, cnedin
qunlity nrwd markcet percepteons of valee, onad os exisimg assels
sl lnbilities rum ol and new transaciions anc endercd imlo

Decemher 2. 3021 Estitiiadedl Fabr vabue

Carrylng  Estimated
o Mitlims iaf ol valur  falrvaler  Lawel]  Levell? Lioel 3
Asnrly
[ervestmens, not of allowance L1 2.0 % s 1E S g4 8 pd |
Securities hormowed and parchased arder agrecments 1o revel] TIE LRTIES - 154 a4
Languys! 115 fidd B BELA S = &R
Onher fnancial gasets ™" A58 2510 1 100 e
T — — — m— g —
Lishiitics
Depuosils 5 LASE 5 136D 5 — 5§ L1SA% & I6R3
Sevuimies emed anid skl undet apreemenis (o rapuindhiass IML6 1546 — 1345 al
Long-1cnm debe'™ 1718 1846 - 172 L7
Other financial lishilities! 1Ll 1111 = 17.0 L0

Deggmber 31, 2090

Estmtedd e valug

Camyig  Ftamaad
Tt ditbiunest 1ol il walliig faie vahie  Lewel 1 Levell  Leveld
Aanets
[rmvestments, net of allowance § 1Mm3s  132s HBIS §tos 2y
Secuntics bormoned sl porchaeed ander aprecments (o resel 1A 15 - 1S -
[T {H3.3 6639 & [ k]
Other Mmneial st 3R31 3l 0.5 181 Ti6
Lishiites
Dleposaln 5 12TR7 5 12TRE § 5 10933 8 IRSS
Securties lanad and wdd under agieoments 1o repunchase 1383 1343 13%3
Long-tems debs™ 2046 a1z — e 34
Uther fimancial lishilities™ n24 1024 192 L2

il)  The carrying vakss of loans is s of the AMovamer o crpln Lares on lams ol 51695 Bilon for December 31, 2000 and 523 8 billion {vr Dhecomber 31, 50630 [n
addnion, the camnying vidses exchmde 92% Billos and W07 Blbon of lene Ssance receivables @ Decembes 51, 2071 and 2008, respecuvely

20 Imciudas wems mapasred o Exir vales on o earecmming hasks
i) Imciudes casl and dee Broms banis, deposit with banks, beok

recervables,

bibes amd coher Srancial insaneesnis mclided in Chier awion

o the Consslidaied Dalancg oo for sl of which e carrving vales is @ resssnable sunmaly of far val

848/907

EDINETOOOO
DO0O0O0Do00OooOoo(eosse6)
oOoOooodn



141 The crving valee incides hisg-term det baleneey umder qualifyemg Tir value badges

5 Baciudes brokenge pavables, soperaie and vanable socouns, shori-lorm borrswimgs [camied ol el md ciher FEancal imsnenents mcluded in diher ok
i the Conmolidated [hslafee Shicctl, For sl ul ahich e covymg valec b femonable cilistiale of Far valis,

The estamaied fuir values of the Company’s eorpormie
unfundsd lending commitments s Diecember 31, 2021 and
202 were aslT-halance Tinbilities of 8% | hllion and 573
billbon, respectively, substantally all of which are classificd as
Level 3. The Comguairy does ot estimate the fun valuss of
consumer unfanded lending commitments, which ore
genernlly cancellable by providing notice & the bomower,

284
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25, FAIR VALUE ELECTIONS

The Company may elet 1o mpon nwos fnancial msnmenis
anel certaim adher ibems at fnn walue am an instrpmest-by-
imsirument basis with changes in [air value reported i
carmmgs, idher (han DA {sce below ). The election = mmde
upon the mibal rocognion of an cligible fnancial assc,
fimaisial leability or o commitment or when coriam
specified recomsideration svents oceur. The faar vahae election
may not atherwise be revoked anee an ¢lection is made, The

EDINETOOOO
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changes im fanr value are recorded in cument camings.
Movements in VA are reporied as a component of A0
Adduizmmal discussion iugulllu.; the applicable areas o which
Enir valoe cloctsors were made s prosenied n Note 24 o the
Consolulated Fisineial Ststemenis,

The Comparry has elected far value accoanting for 1is
marignge servicing nights (IMSRs), See Note 21 1o the
Consalubated Fimancel St I for sdddditional details on
Cin's M5Hs.

The lalkvaing table presents the changes i faor vabae of these dems for whoch the e vodue opteon has beon elecied:

Changes i Talr valee—gains

Alussaes s T the vears ensded
Dhecembeer 11,

Fon mnihomn o diary il 2020
Assels
Secunties hormowed anad parchased arder agreoments 1o resl] 5 [Lei%Y
Trnlmg aciound msls 50 ]
[mvestimeits — -
L

Certam corporsic loams i I

Ceriam loans — 1
Total losns 3 1170} 5 2487
Diher psseis

MEHRs 5 9% (20

Certam misigape lnam HFS m pail
Fotal ather aanets 5 13 % 4
Tatalumits 5 i) 5 T
Lishifiries
Imteresi-hearng deposits. 3 [LIETR) i1
Securdies lnaned and sk under apreemensts (o repuuchuss 6 1350
Trling sccoues lialnlities i? ilh
Short-term bormomamgy™ L] B
Long-lonm debe™ AR (2.7004
Tadall inbilitles 3 1026 % (26023

(1) Inchades gains {hrises) maocisied with sievest suie ok comesitments Sor dhose loans that have been on pinated and elecned under the P vilue option
(3 MeBades T A that me inelislend ae 00T, St Mistew 19 ariad 24 o the Comaolidated Finaicial Suilsimesti

2ES
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Orwn Dett Valwation Adjustments (D A}
Crwm debt vabantion adjestments ae recogniieed on Citi's
Linlxilitics fw wlkich the fnir vabug apion has been clocted
usimg Citi's credit spreads observed in the bord markel.
Changes m fair value of Tair value option Babilities related 1o
changes i Citigroup™s own exedin spreads (DVA] are sellected
as & component of ACKT, See Note | bo the Comsoludnted
Fmnancinl Statensents lor addational mdormalin

Amsong other vaniables, the (o valee of labidies for
which the faar valiue oplion has been elected (ather than mon-
recoure debi and sinilar liabalities) is mpacted by the
narmewing or wiidenimg of the Company's credit spreads

The estimaled changes i the e volue al these ridns
derivative Habilitics due b such changes i e Commpany’s
own ercdil spreasd (or matrumen specilic orodi rsk) were a
pin o $296 million and o Joss of 616 millson for ibe yean
ended December 31, 2021 and 2020, respectively, Changes in
famr value nesulhing from chanpes moanstroment=spoecilic credit
risk were estimated by incorporating the Company's cument
credit spresds observable in the bond market o the relevant
waluation fechmsque used 10 value cach liahility as described
above.

The Fair Value Qprien for Finnneial Assets and Finaneial
Liabilivies

Kefected Porifolies of Secwurities Parchoced Dnder
Agreements to Besell, Securites Brrvowed, Securition Sold
Under Agrecments fo Repirchase, Securifes Loared and
Certain Uineodlatevalized Short-Term Barrowings

The Conmprusy elecied the @ir value opion for cerlain
partfobios of fixed mosme sceurilics purchascd under
agreaments b resel] and fined meonse securitios sold under

EDINETOOOO
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apreements o repuschase. secuntics borrowed, secanties
loaned andd certain uncollieralized short-1erm borrowings
held pripanty by broker-dealer entilses in the United Siates,
the Umided Kmgidom and Japan. In cach case, 1he eloctbon wos
imade because the related meerest rmle risk i managesd on 2
porifalie hasis, primanly with ofTsening denivative
imstrumenits that are sccoumed For ot foir value through
canangs.

Changes m fair value for tnmsactions m these portfolios
are tocorded in Primcipol dransactions. The related mterest
revenug and imleres expense are messured based on the
oommetunl rates specificd in the fmnsachoms snd are repocted
aa foterest revenre mnd Teferest expense m Lhe Consolidated
Slatemenl of Ineoioe

Certain Lowws amd (ther Ceodi Produces

Citigroop has also eleched the faar valee option for cerfam
other ongmaled nod puschnsed boans, iclulmg cortmn
unlunded boan products, such as gusrantess and letiers of
credil, eagvuied by Citngroup’s lemling and trading busingsses,
Mome of these eredit products arc kighly leveraged linancing
commyiments. Signifscant proups of tmnsactions mclede loans
and umiumided boan products that are expected w be either sold
of sectmilized in the mear o, of mmsactions whene the
cemmmmic risks one hedged with demivative mstruments, such
as puachased credit default swaps or total refum swaps where
(e Compamy peyvs Lhe totsl refurm on the usderlying loons to o
thied pamty. Citigroup has elected the fair value option 1o
mitigate socauniing msmatches in cases where hedge
sccounting is complex nnd w achieve operational
sumplifications. Fair volue was oot eleciad for nest lending
Irnnsactions across b Company.

The folbowing iable provides informabion ahoal cevtnin eredit products comed of foir vobue:

' in el limbhirs

December X1, Dl Thevomben 31, 2030
Tradieg avsciy  Lonns | Dondimg asscts Loans

Carryisg ssnouni reposted on the Comlidated Flalsnce Sheet
Apprepsie unpasd principal balonce im excess of {less than ) G value
Balance off noneacorual koans or loans more tham #0 days past due

5 9,530 5 GEED Aol 8 aEH
LTS pr. 1215 (145
—_ 1 — 4

Agprepate urpasd prncanal kalanoe m excess of (less than) By value for nes-aceriald loass or

b pisose than W daws pasd dug

I mdelitions 1o the aments reported shove, $719 mallion
anl %1068 mallion of unfunded commitments related i
certain credst products sebected for fair valee secountimg were
vutstanding as of December 31, 2021 and 2020, tﬂputlh'cly.
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Changes un the Eair value of funded and unlfusded credal
proslucts nre classified in Priseipad ranaetions in Cifi's
Conzolidated Smement of Income, Relaled inlerest ieveme is
measured bascd on the comtractual mberest rales and reportod
as fnterend nvermae on Siding accoums asets of loan inleres]
depending on the balance sheet elassifieations of the eredit
praducts. The changes in fner vadue Gor the years ended
Drecember 31, 2020 ancd 2000 due 1o mstrument-specific oredil
risk totalod 1o @ loss of 321 nuillsom and o loss of 516 million,
respoclively

Cerimire Dvvesinrends i [naifocared Precioas Wetels
Citigroup mivests im mnaollacaled precisus mectnls accounts
{pold, silver, platimam and pallsdia) o pan of 8 conmodity
aml forcign currensy tradimg activities or o cconomicelly
hedpe cerinen exposures from issuing sineciered linhilities,
Under ASC 815, the invesimend is bifurcated méo o debt host
contmmc and 8 commodely forwand dervative instrument
Citbgroup elects the fair value option for the deba host
contract, and reports the debi host contract withan Frualiog
aecormt avety on the Company™s Comsohdated Balance Sheet
The total cosrving amount of debi host contracts semss
uniblocated previous metals accounls wirs approxamatcly $0.3
batlicn mnad $0.5 Billion s December 31, 2021 and 2020,
respectively. The amoumts are expected tn Nuetaste based on
trading aciivity in futare penisds

Az part of ils o dity and Foreign o -y trnding
activabies, Ot irdes unallocated pmn.'il.m mmetals dnvesimenis
anl exceubes forwand purchase anid Forwand sale denvative
contracts wilh trading counterparties. When Citi sells an
umiflucated precious metals mvestisent, Crli's receivable from
s depository bank is repasd and Citi dereeogmizes ifs
miveatmen in the unallocated procios metnl. The farwand
purchase or sle contract with ihe imading counteparty
miexed 1o umallocated precious metals s acoounted foras 2
dervative, af forr valpe (hrough eamangs: As of Décember 31,
2021, there wore approximalely 5152 tallon and $10.5 badlicn
of nolional amounts of such Forwand purchase and forwand
sale derivaiive contracts outstanding, respectively,
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Certmin Drvestmains in Private Equity ond Real Esrate
Vemnupes
Cili;rinqr awvesis | pvaic l.:q'uil:]lI aned geal estate veniares for
the purpose of caming investmenl returns and for capital
appreciation. The Company has elocted the fair valee oplion
for centain of these verures, beeamse such nvestments. age
considered similar fo many private equity or hedge fund
activitics in Citi’s mvestment companics, witich are seporied
al [air valoe. The fir vahae option brings consistency m the
sceounting and evoluation of these imvestments, All
invesimenis (debi and equity) in sucl prevate equity snd real
estale enbibies are nccoumied for of fnm value. These
investmenls e classifiod as fevestmenis on Crlagroup™s
Suisolklabed Balanos Sheci

Clsanges i the [air valoes of these myvestments ane
elnssafied in Orber sovermue i the Company 's Consolidaied
Statement of Income

Certadn Mortgage Loarns Held-for-Nale (11F%)

Citigrowp has ¢lected tls fair value sption for cerain
purchased and ongmated prime lxed-mte and confomying
miljusinble-mte first morigage loans HES, These loans are
imlemded for sabe or securitimtion amd are hedged with
denvative mstrumients. The Company has elocted the Tair
value aptian (s mitkgate accounting mismatches in cases
where hedge accounting is complex and w0 achieve operational
simplifications.

The fulbvwing table provides information aboul conom mongage lans HES camed at (ar value:

I Devanber 31,
i il o dallary P 200
Carmyvmg snoum reported on the Comsolidaind Halence Sheet ] EXELE ] 1,742
Agppregme (bir valoe m exoess off (kess tham) ungaid principal balanoe T L
Dalance of non-acorual keans or loans more than B0 days past dug 1 -

d.'um':gm wripuasd proniapal halangs i eagess of T value for nen-acerual loanms or loans maee then 90 das past
e

e ehinges in the for values of these morigage loans are
reported i Ciher Peveniie inibe Company”s Consoladated
Stelement of Income, There was no nel change m fur salue
durmg the years ended Decamber 31, 2021 and W24 due 1o
imsdnmmeni-specific crodi sk, Helalod microst incomme
continues o b measuned hassd on ihe comracal inlerest
raies apdl repowted as faforval revenna in the Consolidaled
Ststement of Income,
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Certimin [ebt Lichilities

The Company has elected the fair value option for certain debt
Einlilities. The L'n|npm1r clevied the fwir vales oplion boossc
these expasures are considered o be trnding-related possions.
anl. therelone, they are managed on a Cxir valee basks. These
positioas will contivue i be classificd as debe, deposits or
derivatives classified as Frading aecoiart habilite on the
Compuny s Consoludated Balance Sheet accordng 1o their
legal form

The folbvwing table provides anformation aboat the camying valug of notes camied ot Qir value, disaggrepated by type of mike

P Bty eaf alleyen Ik ber 41, 2021 1) ther 31, 3
[riterest rete Hmked 5 388 5 M5
Foseigh cichaiige liked _ 132
Equiry linked Al ara
Commodity linked LR 14
Credif Enked A7 16
Todal 5 RLG § B0

Ihe postian of the chamges i o value stiributahle 1o
changes m Citigroup®s oam credin spreads (e DVA)is
reflected as & component of AGCT while all olher chunges in
fnr value arc reporicd in Principal iransaciions. Changes in
the fir valive of these habilities melide scomed mbenest,
which s also mehuded in the change in fair vabue reponted in
Prineipal inonciions

Cerimin NowsStractored Linbilities

The Company has clected the fair value option for certam
non-atruchared |asbelises with fixed and Noating inberest rates,
The Comapany hns elected the fair value opeion where The
imtenest rale nisk of such labilities may be e weally
heddped with derivalive contracts or te provoeds are wsed io
irehane

financial assets (hal will also be aceoinied for 81 G value
thrsagh enmmings. The clections have been mads 1o mitignie
wecaunting mismatehes aml e scheeve apenational
szmplificatsons. These positions arc reporiod 18 Shawtsderm
Barroavings and Lowg-term debi on the Company's
Consalulated Balanes Sheet. The portion of the champes in faer
valug atimbutahle io changes m Cingroup’s oam eredit spreads.
(e, IWA) i reflected as a component of AGCT while all
uthcr chneges in foir value are reporicd in Princisal
Framwaciiows

Interest expense on non-strachared liabilities s measured
hased on ibe contrctial interest mies and reported s farenest
experse in (be Consolidated Statement of Tncome

Thie folkvaing table proaades anfarmabion abeoal long-term debt carried of fair value:

T il of sl

Docember 31,
Dwcember 31, 3011 2000

Carryng asnount reposted on the Consolidaiod Balanee Shoet
Appregate unpad procal halancs in exeess of (less than) G value

5 ElLeim § 67061
(A5 (4,130

The folbowing table provides information nhowt short-ierm borrowings camed a1 (hir valee:

I il oo ki

Decenber M, 2021 Decender 51, 20200

Cartymyg smouint reporiad on the Comalidaiod Balae Shoct
Apnegale urmasd prinezpal halanee i sxeess of (less than) bt vl

5 TARE % 4 683
i44) £
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26, PLEDGED ASSETS, COLLATERAL.
GUARANTEES AND COMMITMENTS

Pledged Asseis

T commection with Cit's fnancing and teailing activities, Cits
has pledped nsseis to collateralize its obligaiions undes
repurchase ngreements, secured linancing agreements, secured
labikites of consolidated VIEs and olher borrowmgs, The
approximade carrying values of the significant components of
pledged ssets recognised on Citi's Consalidated Balanee
Sheet mchudad the followmg

Trecem
Ireceamba e i,

I wiians a dslfars A, 2021 2020
[envestment securilies 5 ISniRR s N6
Loams EAENY 219609
Tindisg account sl 1401981 174,717
Twinl §  EXSA91 % 60,012
Restwicied Cash

Citigroup defimes restncied cash (as cash subgect 1o
wilhidbrawal testrictions) b mchide cash deposited walh central
bramks thal st be 1t maeet naimi repulatiry
requigenscnts, and cash et aside for ihe benefit of customers
o For ather PUrpOses. such as ¢n|'r|.|h.-n.-mlin' halonce
armngements or debt retiremend. Restricted ensh mcludes
mmirmum rescrve regquircmenis with the Federal Reservie Bank
aiwl certain other ooniral banks and cash scuregated 1o sadisfy
rules reganding the protection of customer assets & regquared
by Citigroup broker-dealers” primary regulatons, including the
United Sintes Securtties nnd Exchange Commussson (SEC),
the Commsodity Futures Trading Commussion amd the Unibed
Kingdom™s Prudential Regulation Autlosiy

Fentricted cash i nelusded o the Consalidsted Balance
Sheet within the fllowing balanee sheet lines:

[hecem ber
M, Devomber M,
I il o sl 2021 I
Cash and due o banks 5 LTS EREL]
Ieposats with banks, net of allowanice 10636 14,2063
Tednl 5 ans v

In sddition, inchaded m Cesh mnd due o boals and
Deposits with baeky al December 31, 2021 and 2020 were
S13.7 billion ard $9.4 bilbon, respectively, of cash scpregated
uniber Fesdeml and otbeer brokemge regubations or deposited
with clearing arganiations

180

Callateral

Al Degember 31, 2021wl 2030, the approximate fuir value
ol vollatera] recesved by Culi thal nsay be resold or ||.:|_.1I|.-d3|:d.,
cxcluding the impact of allownble netting, was $650.8 hillon
and $67 1.6 Billion, respectively. This collateral was recaved
in eanection with resale agreements, securitivs barowings
and boans, securibies for secumbies lending imnsactions,
iemmvative mansactions and nasgmed broker loans

Al Devendber 31, 2021 amd 2020, a substantial prartning ol
1he collaeral received by Citi had been sold o replodged i
coanection wilh repurchase agreemenis, secunibies sold, mot
wei parehased, securities kendi 10 clearing
irganisalsns, segregation requirements under secumlics lows
and regulsions, dervalive iinmsaciods and bank loans.

In addition, st December 31, 2021 and 2020, Citi had
Medged S48 L0 hillion ond $470.7 billion, respeciively, of
collateral that may nol be sold or repledged by the secured
partics.

pledp

Loy
The Comgany”s aperating leases, where Cili is a lessee,
inchede real extnte such s office space and branches and
varnoies ypes of eqmpment. These lenses may contain rencwal
and extetaon opions and carly lemination feanares.
Hewever, thess options do nob impaet the lease emm unless
the Company s reasonably corinm that it will exercise the
aptinas. These leases have o wesphled-avernge remaining
lease term of approximately six vears as of Deoomber 31,
2021 and 2. The operating lease RO asset was
52,9 billion wnd 52,8 billion. &s of Decensher 31, 2021 ond
2020, respectively, The opemting lease ROU Hiobility was
531 tallion and 53.1 ballion, as of Deoomber 31, 2021 and
2020, respectively. The Company recogniees fixed kease couts
o # straaghi-line basis throughout the lease term m the
Consolidated Sttement of Income. In sddition, vanshle lewse
cowts are recognized m the penod in which the obligation for
b= paymoods 15 meured. The ool opcrating kease cxpensc
(penncapally for odfbocs, brasches and equigment), net of
S12 mallion and 827 million of subleass ieome, was
0,061 millinn pndd 51 058 malliom fior the: years ended
ecembser 31, 202 1 and 2020, respectively

The able belvw provides the Cash Flow Stabement
Supplemental Information:

Ihevemilser
M, Decemiber 31,
o maillusen f dhvdiany 2021 2020
Crsh paid] fior mmonms inclided in the
measurcment of |ease liabilitics. 5 L] 14
nglld-ul'-u?: asaels ahl.ll'mdlm
: i uk
i 0 opmid e w_ w

{1} Fepresents momcnh sotvay aml socondimgly, = o geflecnad in the
Comsolulaied Stlement of Cash Floss,

2 Echules e deunense o (s diginofoue siocss el b the pus huse of
apreviously lenal reoperty.
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Citi's fulure lease payments are as [ollows Guaraniees

Citi prowides s vaniety of guammiees and indemnifieations 10
i s o st 1E% cusd 15 bir el theer credit standing and ennble them
EITeE] [ Wil 1o complate a wide varicty of business tmnsactions. For
22 T eerlam sairacls mmin,g the definmzon ol a g, the
0 542 panrantor mast recognize, &l inceplion, a lishility for the fair
025 244 value of the obligation underinken in issuing the guamntiee,
2036 340 In zddhtion, the puarantor must disclose the maxmmum
Thereadler 55 potentsal smotnt of futire payments that the gaarantor could
T, 5 3497 e pedquared 1o make usder the gaaraiibes, il there were a botal
s imputed bmeees! (Tased on welghled-sverage deTinale by the guaranteed parises. The determination of the
disgount pe ol 1 0%) 5 {A41) msximm pedential fahare paymcnds is bascd on the motionnl
!m]ﬂﬁg £ RIS ammiint of {he gunrantees wilboul considerabon of possihle

tocuvetes umder fecuitse proviswons of fromm collatoral beld o

L i Medged. As such, Citi believes such amounts bear no
Orpernting leass expense was 51,1 billson for the year relationship o ihe andicipated Tosses, ifany, o these

cnded Decembeor 31, 2008, puamantees

The folbowing taldes present informsation shout Citi’s gominiess

Mazslmum pobestial amoust of fistare

pAsEEnts

Expire

Iﬁll Explree after  Total amomne Carrying value
Frv Bstforum 1y challarm v Decwmba 37, 2007 1 SCAl JeAr tlll'll.lllﬂq im il off daliersy
Fmancial standby ketiers of credit 1 R SRd 8 7 5 T
Perlommianes guarantoos fidi il 10 aT
Diegivative inatrmnents commidered 1 be muisrantee 146 R0 615 Si4
|angrrs saikd weith recoorse — 1.7 1.7 1%
Securifics lending indemmifications™ 1y = e =
Crodil vanl marchani processmy™ [RLF ] - 1194 1
Crodii cand mrengoments with paitnons — L5 LE] T
Cnhey n 120 14.0 R
Tatal 5 IUHH 5 1182 % 4170 % 1409

Mllamamuns geientin] ampant of futire payments
Expire within  Expire sfter  Total anmssant Carryving value

I betlvor wf dallars af Decembar A1, J00 | yess 1 vear outsiardmg e o o dedlarnd
Fioanial stmdby ketbers of coodii 5 2315 HEAd § 937 3 L AG7
Perfoamancs puamnsocs T3 fifl 133 T2
Dierivative matrements considered in b jpatamoes na g &9 &7l
Logrrs sald with secomrse I3 12 9
Secunties lending indemmilicutions™! ez 12

Crodit cand meerchant provessing™ [T [T L]
Crodil cand mirengements with putnos nx K 10 7
nher 120 124 3§
Total i 2649 % 1493 & 4162 % e}
i1)  The camying vakas of scunfies knding indommfications werr nob maieral fon aither penod boel, e b Iriy ool podeninal liahilmics amsmeg Tom s

EEERRY 1 Bl

23 A December 11, 303 | anad 3000, ibis mavimem poioiial expossrs was cvmmatied 1o b 5019 billien and 5102 billion, sespectively. However, Ot believes ithai
th Ema i PO s pot oprosorEineg of the scmal podomial boss axpossng based on s hisondal ogorionod. Tl conmmgon liabil ity s ouslikcly o s,
meoni proucis el services am deliverad whos purchasad and smaossis are mefosded whom liems @ reamed & merchanis
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Frvawcial Siandbi Letters of Credit

Cit issmes standby letiers of eradil, which substitute its awn
credit For that of the borrower. [Fa betber of credid i3 drawm
diavan, the bormower is obligaled Lo repay Cili. Standby beibers.
of ereadat prodoct a thind pany fom defults on comtractual
ahligatons. Financial standby letters of credit inchude

(i} guarantees of payment of msurance premiums and
remsurance fisks that support mdustriz) revenise bonsd
undarwnting, () scitlemen of payment obligations 10
clearing bowses, meliding lamires and over-the-counter
derivatives cleaning (wee Further discussion below),

{nnh sappodt ophons amd parchases of secumitics in e of
cxcrow deposil accouands amd (v belters of ceedit thal hackstop
Isanits, crendit facalsises, prommissory nisics and ade seecplinoes

Perfmrmance Guaranice
Perfommance guarnmdees and beiters of credil are issued 1o
punmniee o customer's tender bad on o construcion or
syslems-tnstallatbon project of (o guarantee completbon of sisch
projexts in accordams with contract temss. They ane also
imsuied 10 suppon o customer's ahligation 1o supply spoeified

| [ dsties or maint £ of warrnnly services Lo

p
u thardd party.

Derfvarive frsramenis Considered ro Be Guarantees
Ierivatives ane financinl instruments whese cash flows are
‘bazed om0 potiona] smount omil an enderlyving insinament,
referenoe orednl or mdex, where theee s little or no eniial
mvestment, and whose ferms require or permiil net settlement,
For a discussion of Cib"s demivatives activities, see Note 22 to
the Cumsididated Finanginl Siuensents,

Demivative imstmamends considered 10 be guarantocs
michide uu|y‘ thuse metrisrments that |t1.|uin’: Cit to make
pavments io the counlerparty based on changes i an
undexlying instrament that is related fooan zsset. a liabilily o
an apaity secumty held by the guamnieed pariy. More
specifically, doivative nstnaments considered 1o e
punramees include comain over-the-counler wrillen put
ogtioms where the counlerpanty is not a hank, bedge fund or
hroker-denler {such counterparties ane ¢ dered b he dealers
im these markets and may, therefore, not hold he underlving
msdrimmenis). Credst derivatives sald by Cinore excluded from
the tables above as they arc disclosed scparaicly in Nole 2210
the Considated Finaneinl Sintements. In inslances where
Cuti’s maximum patential future payment is unfimited, the
naliomal smwsant of the contract s disclosed.

Loy Neld with Recoire

Lonns sold with recourss represeni Cit)’'s obligations w
remmburse the bovers for loan Insses under cerinim
cincumsiances, Recourse refers 1o the elause m a sabes
agreemsni under which a seller/lemder will filly reimburse the
baryerimvestor for any kosses resulting from the purchased
loans. This may be accomplished by the sellers taking back
any boans that beoome de hnguant.

Tiw mdiginn b the amounts shown in the tabbes above, Cili
has reeonded o repurchase reserve for ils patentinl reparchases
o make=whale liashility reganding residential mongage
representnbion omd warrandy clumes relaled o oils whole lean
sales 1o U5, povernment-sponsored agencies and, 10 a bosscr

291

EDINETOOOO
O00000000000(E05866)
ooOooood

cxtent, privale invesiors. 1he repurchase reserve was
approximaely $19 million and 31 million at December 31,
2021 and 200, respectively, and these smounts are incleded
in Eder linhilities on the Consobdated Balnnee Sheet.

Sevurities Lending Tndemnifiratians

Cramers of securities frequently Bend those securbes for o fee
1o oihier pasties who may sell them shart or delver them 1o
ancther pasty 1o satisfy some other obligation. Banks may
alminnster stich secuntios lending programs for thear chenits.
Securviies lending indemnifications ase issued by ibe bank 1o
pumrmtee thal & securities kending costomer will be msde
whide i the evend that the seounly borrower does nol refum
the security sulgect 1o he loniling agrectent aned colbsieral
el is insualficient to cover the market value of the seeuarity

Credid Cord Merchams Processing

Crodsl card merchant processmg gusranioes represenl Lhe
Company”s indisect obligaions in conneetion with

(1} provisimg transaction processiig servees e v
merchnsis with respeet o s private Isbel cnnds ned

{in) patemtial lsabality for bank cord transscison proccssing
services. The nnture of the habiliry i either ense anses as o
result of a billmg despute betwesn a merchant amd &
canibolder that is ultiimately resobved in the candhokder’s
Favar, The merchand ss liahle (o refumd the amoant b the
candbolder. In general, if the aredit cord procesamg compamny
i% tmalble to collect this amount from the menebant, the cnadit
canl proceising company hears ihe loss for the amoint of the
eredit or refind paid 1o the candholder,

With pegan 1o 1) abuve, Cili has the privsary contingeni
laabality with respect o its portfolio of private label merchants.
The fsk of loss is mitigabed as the cash Mows between Citi
and the merchant are settled on o net basis, nmid Ot bsas e
night o offset any payments with cosh Mows otherwise due 1o
the merchant. To fisriber mitigale this nsk, Citi may delay
scillement, pequire o merchant o moke an oserow deposit,
inelude evernt mggers o provide Citk with more linancsal and
operational comtrol m e eveni of the Nnancial deferormtion
of the mercham or requine vaninos credsl enhancements.
({including betters of credit and bank gusraniees). In the
unlakely evemt that o private label merchant i unable 1w
deliver products, services o a ¢ fuml 10 1t private labe]
cardholders, Cit i conbingenily liable 1o ceedit o refund
cardholders,

Wilth regarnd 1o ) nbove, Cili has g potenial habalily for
hank eard transecibors where Cit provides the ansaction
Presessing services as well as those whicoe a tlind paany
prevides the services and Citi aeis as & secondary guaranior,
shioald that processor ml 1o pﬂ'l'nrrn

Citi's maximim potentinl contingent habality related o
bty bank cand and pewvate label mercham processing servioes
is estimuled 0 be the total volume of eredit cand immsactions
1hal meet the mql.u'n:mcnum'be valid charge-back
Irnsactions ol any given tme. Al December 11, 2021 and
2020, this maxmyuin pobential exposine was culmated 1o be
S1159.4 allion anid S100.9 hallion, respectively.

However, Cili belicves that the maximum expaosure is nol
represenistive of the seiual potenbial loss cxposire based on
its hibstarical expenience. This comtingent habibity 1s unlikely 1
arise, s mosl products and services ane deliversd when
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parchased and amounts se refunded when ilems ane relarmed
to merchants. Citi assesses the prohability ned amount of its
:Lﬂtirrgunl Iinhilil:.r related b erchand precessing based on
the fmancial strength of the primary gaarantos, the extend and
nature of mimtesolved eharpe-backs and Hs histosical Tows
caperienes, Al December 31, 2021 and 2020, the losses
mewmmed and the camymg amounts of Cil’s contimgent
ahligations relaled o merchant processing scinvilses wepe
imtmadcrial.

Crwddis Card Arrangemeents with Partiers

i, im one of its oredil camd parner ormngements, prviides
gunramices 1o the parteer regarding the volume of codain
cisbomer origimalim dusng the weon of ihe ugreciont. To
the extent that such ongination targels are not mel, ithe
puarmniees serve o compensate the paringr for cerfain
pavments that otherwise would have been generated m
conmechon will such ongmotions.

(hlier Guarantees and Indemnifications

Creedts Ciard Proiection Progroms

Cith, theoaigh ns credit eand bisinesses, provides vations
canthelider prodection programs on several of i1s cord products,
including programs that provide coverage for centain losses
mssvointad with puschased products, snd pratection For certain
travelrelnlied purchases. These puaranioes ane nol inclsded in
the table, since the wtal outsaanding amount of the guaraniocs
and Cili"s maximum exposare bo loss cannot be quantified.
The protecism is lmied b certain types ol purchuses and
losscs, and it 1s not possible to quantify the parchascs that
waiild qualily o these benefits 81 any grven lime. Cil
ansewncs the probabiling and amoamt of its petential Tabiliny
refated 1o these progmms based on the extent and namre of its
hasdomical loss experience. Al December 31, 2021 and 2020,
the actunl and extimated losses {nourred aned the carryving vahie
ol Citi's ohligations related to these progrms wene
immaterial,

(e Reprpsentafion ol Warrarny fndemmficomam

v ibe pormal cowse of busisess, g 'plu'mk! sinmwlard
represcmilions and warmraniics fo connferpantics m contracts m
conneetion will numersus ramactions and abso provides
imiernificat including indenmifications that protect the
counderpartics Ly the conlmets mibe ovenl that adihiwnal
taxes are owod, due enbier 1o o chage m the tax law of a
alverse imferpretation of the tax low. Coumerpanies. w ibese
tmansactions provide Citi with comparable mdemnifications,
While such represenintions, warmntics snd indemnificalsons
are essenlial companents of many contraciual relabionships,
they do ot represent the underlying business purpose for the
mnsactions, The indemnification clauses are aflen stnndoard
contractual bermes related o Cab™s own perfismance ander the
termis af a contracl amd ere entered inlo m the nommal course
of basimess based on an assessment hat e mak ol loss 5
remisde, Diflen these elauses are infended 1o ensure that terms
of & comtmmct are met al inceplion. Mo compensation is
received [or these lard 1oy amd w s, anid
it ms o possshle o delermine therr fhr valie becase they
mrely, if

ever, resull in o payment. In mesny cases, there are no stabed or
neliomal smounts inchided inibe indemmilication clauses, and
the comtingenics poleatially inggering the obligation s
indemnily have not cecurred and are not expected b occur. As
a resailt, these mdemnilications are gl meluded i the tables
ahave

Palwe=Fransfer Netwarks (focivding Evobonges aod Clearing
floeses) (VTN

it i a meinber of, or shascholiber in, bundnads of valoe-
tenmsfer networks (VTN (payment, cleanng and setillemen
aysiems as well as exclomges) around the world As s
condilvon of membershep, many ol 1bese VTN requaire thal
mactinbers stand ready G pay o pro mis share of the Jisses
incurred by the organization due to another member™s default
om its obligntions, Citi’s potential chligatons may be limited
1o s rnqu'bcn]lqr:im:mlli m the WTNs, contmbutioms o the
VIN's fimds, or, 1 ceram narrow coses, 1a the fill pro ks
share, The maximum exposurs is diffboull 1o estimare as this
wonld eguire an pesessment of claims that have not yel
oegarred; however, Citi belioves the rsk of loss is emole
given histonical experience with the WTNs, Accordingly,
Citi's participation in ¥ TNs s nod reportod inthe puaraniees
lables abave, and there are no amounts relleced on ibe
Comsalulated Balance Sheet as of December 51, 3021 ar 2020
for podential obligations that could anse from Citi®s

imvolverment with VTN asocinbions

Lamag-Tevan € 'are finuraece fndewifoaton

I 20000, Travelers Life & Amnmity (Travelersh, then a
subsidinry ol Citi, entercd imlo & reinsumnce agreement hs
transfir the risks and rewards of its long-term care (L.TC)
liasaiess 1o G Life (new Genwaorth Franeial ne, of
Genwanh), then s subsidiary of the Genenal Electric Company
(GEY As part of this imnsaction. tbe reinsurnnes obligations
were provided by e regulated insurance subsidhanes of GE
Life, whach funded two collalcm] buists with scouriiics
Presemily. as discussed below, the irusts sre referred 10 as the
Gierworil Trusts,

As part of (F's Thqﬂrﬂ'ﬁpmmh im 20 GE
retnmed the risks and rewards pssoviated winh the 2060
Travelers remnsurance apreement by providmg o remnsurunce
coairact o Genworth twowgh G s Unoon Fedelity Life
Insurance Company (UFLIC) subsidiary that covers the
Travelers LTC policses. In addition, GE provided a capital
mainlzmance ggrecment m lavoer of UFLIC thal s sesigned o
asstire Ul UFLIC will have the funds 1o pay it reinsuramee
ublagations. As a result el e peinsunance agreaineibs aml
ihe spin-ofT of Genwoath, Genwaorth has reinsurance
protection from UFLIC {supporied by GE) and hos
reinsurznee obligations in conmedon with the Traveles LTC
policies. As noted below, the Genworth reinsurance
ohligations now heme it Brighthowse Financial, lne,
{Elrighlh:-um:l. Whale neitber Iinghthouse nor Citi are direct
bencliciaries of the capilal mamtenanee agrecment between
GE and UFLIC, Brighthouss aid Culs benefin mdiceetly from
the existenes of the capaiul maintenance sgrecment, which
helps assume that UFLIC will contimue bo have fumls necessary
Io pay il rensurance obligations 1o Genaarih.
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I commeetion with Cit’s 2003 sale of Travelers i
MetLife Ine (Metlife, Citi provided sn mdemnification 1o
Metlife For losses (inchuding pelicybolder claims ) relating 1o
the LTC business for the enlire lerm of the Travelers LTC
palicies, which, as noted above, are remsured by subshdzries
of Gerwanb. I 2007, Metlife span off s retil insurance
hasiness 1o Bnghthouwse, Asa resalt, the Travelers LTC
pabicies mow reside with Bnghthouse, The onigmal
remsurance agreemenl between Travelers {now Brighthousc)
and Grenwoirth remains i place end Brighthouse s the sole
beneficiary of the Gemworh Tross, The Genworth Trusis are
ilesigned o provvide collsieml o Anghthoese moan amaooni
coqual 1o the stohitory halnlies of Boghthouse m respoel of
the Travebers LTC polscies. The assets inthe Gensworth Trusis
are evaluaied and adjusted periodically 1o ensure il the Fair
walue of the assels continues io provide collateral in an
amoand equal to these i statutory linhiliees, as the
hnbalties chamge over limc.

11 both {1} Genwosth fails v perforns under the onginal
Tiwvelesn/GE Lafe reimsurnies agreement for amy reason,
imeluding its insalveney or the filure of UFLIC © perform
unider it remsumnee contrect or GE (o perform under the
capilal mumbenasee agreement, and (i) the asects of the twn
Giemworth Trusts are meulfieient or unavaitsbie, then Cil,
theoaigh is LTC reinsuramce indsmnification, muss reimbarse
Iirighthouse for any besses incurmed in connection with the
LTC policies. Sipce bath events woald have to occur belore
Cuth woudid become respomssbiie For any payment b
Bireghhouse pussuant w its indemmfication oblgation, snd the
likelihood of such events acouming is currently mot probahle.
there is no laabilsiy reflected oo the Consolidsicd Bakince
Sheat as of December 31, 2021 and 2020 relaled 1o this
mdemimiieation. However, il ball evenis become m:unﬂﬂ!r
possible (iscanmng more Than semole bt less than probakbike),
Citi will be required 1o estimate and disclose a reasonshiy
pmmhh lowss o range of loss 1o fthe extent ihal sich on
extimate could be made. In addition, i beth cvents booome
prabable, Citi wall be required o seenae for such lability in
sceordance with applicable aceounisng pringaples

Frtwres und (ver-the-Connter Derivatives Clearing
Cith provmdes cloanng serviess on contral cleanng parties
(CCP) for chients il need 1o clear exchange-traded aml over-
the-connter (T} derivatives contrsets with CCT%, Based on
all relevami facts and circumstances, Uil hes concluded thai sf
acls s an agenl for nccounlmg purposes moils role as cloanng
member For these chienl trnsactions. As such, Cit docs mat
veflect the under lying exchange-traded or OTC denvatives

in its Comsalidated Financial Statemesis, Seo Note
22 for o discussion of Citl's demvalives scliviiies thot are
reflected in its Comsolulated Financml Stsiements.

As a clearing member, Citi eollects and remits cash and
secunities collaternl (marginh hetween its clients and the
respective CCP. In certain circumstances, Coi collects s
hagher amount of cash (or secursiies) from ns cliens tham n
eeds ta pemil t e OUPS. This exeess casls i3 then held @
depository mnstiisms such s bhanks or carry heokers

There nge two bypes of masgin: initinl and variation
Where Cris edilmins benefits from or controds cash imitial
margin {c.g, retaims an fmborest spread), cash mateal margin

collected from elients and remitted o ke CCP or depositony
imstitutions is reflected within Broberege pavables ipayahles
to custamers) and Fralenige receiadies (receivables froam
brokers, dealers ond elearing organisations) o Cask amd dive
Srur banks, nespectively.

However, far exchange-tmaded and OTC-cheaned
derivatives coptrmets where Citi does not obtain benefits fram
or complrol the cleni cash balances, the clsent cash eneival
margin collected from chicmts and remitied bo the CCP or
depository inslitulions s not fellected on Cit"s Consolidaned
Halance Sheet. These conditions are met when Citi has
commectunlly ngreed with the client that (i) il waill pass
brogh Lo the elient all micrest pasd by the CCP or depository
imstinitions on the cansh fadtial mangn, (1) Cob wall not uiliee
its right as a clearmg member to transform cash mangin mbo
other assets, (i) Citi does not puaraniee aead is not liable io
{he chem for the Pu'ﬁ'u'mu.unr of e CCF or the deposiory
irstitution and {1v) the chenl cash balanees are egolly solled
from Cins basknaptey estate. The total amount of cash mitsal
margan goblected amd remaned in this mamer was
approximately S1E.T billion amd 516.6 billion as of
December 31, 202 1 and 2020, respectively.

Vasiation margin due from clients 10 the respective CCP,
of [rom the CCP o clients, reflocis chamges in the valoe of the
wlient”s derivative comracts for eoch radimg day. As o clearmg
meiwber, Citl is exposed 1o the nsk of non-performance by
clients {e.ir, fnilure of m clvent 1o post vanation margm 1o (ke
CCP fior negatsve changes in the valise of the client’s
denivative contrscish. I ibe event of non-performanes by a
clsent. Cili would move to close out ihe client’s pasitions. The
CCF would typecally utilize insival mangin posied by e clien
and held by the CCTY, with any remaming shostfalls required o
e pand by Citi as ¢lbeaning member. Cils generally halds
imcreinental cash of secumtics arpsn posied by the client,
which would typically be expected to be sullicien! 1o mitigate
Citi"s eredit nisk dn kg cvent that the ¢lwent Eails 1o perform.

A pegquered by ASC 860-30-25-5, secuntics collsicral
ostied by cleents is nol recognired on Cils Comsabdared
Balance Sheet
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Cinrrvimg Valiwe—{ warantees and frdempificatiuas

Al December 31, 2021 amd 2030, the wtal carmying smounts off
the liabilitics related io the guarnnlees anad mdennificntions
imehided m the inbles above smounted to approximately $1.4
ballicry andd $2.2 ballion, respectively. The carrying value of
finaneial and performance guaraniess is incladed in Qiker
furhilivies, For loars sold with recoarse, the carmying vakae of
the hability is included m Crver Halilinies.,

Collateral

Cash collsierl avmlable 1o Citi 1o reinburse bosses realized
uniler these guamnices ond mdemmificolions omoumed (o
S56.5 nlbom ond 551.6 bllon al December 31, W21 and
20240, resproctively. Securities dind other matkotable assets hekd
as collatoral amounied to S84.2 hillion and 53001 bilkon ot
Degember 21, 2021 and 30N, respeciively. The majority of
collateral is held 1o reimburse losses realized umder secunibies
lemifing mdemmaficatioms. Im mdcifion, letbers of credil o favor
of Citl held as collareral amounted 1o 4.1 ballion and
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Performance Kisk

Citi evnbuntes the performunece risk of its guaranices hesed on
1he Jm'tpjl.nd e leremeed counterparty intemal of cxkcmal
mlmgs. Where external ratings are used, myvestment-grde
ralings are considered 1o be Baa BB and above, while
anyihing helaw is eonsidened nos-imvestment grade. Cini's
internal ratings ane in line with the related external miing
sysiem, U ceriain underlyving nelonenocd asacis or entilies,
ralmngs mre nol avatlable. Such relorenced assets are included
in the “aol fmted” category. The maain um potenizal amount of
the futiee payments relabed to the mstsiandmg puaransees is
ietermimed 1 he the notsmaal pomumni of These contrscls,
which s the par nmounl of the ssscls graraniced.

Preseited i the tables below are the i podcential
aimaants of Tatare payments that are classificd based on
imemnal and external eredit ratings. The determination of the
muxsmum poefeniial fahare payments is based on the motional
amount of {he guarnmiecs wilboul considerabon of possithle
revoveries under recourse provisions of [rom collateral held or

56,6 Wallion ot December 30, 2021 and 2020, jespectively, pledged. As suchy, Cin believes such nmousits bear po
Chher property may also be available to Citi to cover losses relationship 1o ibe anticipated losses, if any, on these
unider cerinm guorontees ood ndemmfications; however, the pummnices
walue of such property has pol been determmed

Manimum patential amauni of fulune

pavmrnis
i st
i e varl
B T~ e made rnd Tots
m” mu‘i BMAS N3 S (8007
Perfoemuance guamniees {LE] FA ] —| 18
Plervabve mudramends.
deensed 1o be pummmives - - G35 6LE
Lavaers okl with mecosrs = — L7 L7
Secunities lending
il feations - — 129 2Ly
Credii cand nserchani
prosessmp —_ — 1o 1184
e T~ sl e
Cnher — 120 | 140
Tatal 5 7.9 5 258 SM9.3 |8427.0
Peluxinaemn partential smouns of {ulere payvenenis
Mo
Invesiment mvestment Nob

P eellovvrs af fallorn af Decomber 31, J0H0 rued Toinl
Fimansial standby kitors of sredit 5 TES ¥ 16 5 L H 727
Perfisiitanoe gusisnies aK in ns 123
Dervvative instramests degimed 1o be guamntes. - .- L] Lok
[omms sokd with recouarss 12 -2
Heountics lending indenmilfcations — — 122 1x2
Cradil el merchant proscssing = (L RS e
Credit can svenemeats wilh partners - - 1.0 10
I her 1o 120
Total 5 Y 5 M6 5 TS 4162
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Creddit Commitments and Lines of Credit
The tahle below summarnires Citigroup's eredil commmitments:
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Chuiskde ol hecember 41,  December
P mmnififhenn o sladtlary 15, 15, i 11, XM
Commercial and sumlar ketters of crodil 5 654 5 5250 |3 590 5 5221
O lis four-Tamily tesidential mompagss 1752 1500 EEL] 007
Revalvisg opes-cand losms sevusod by one- o (be-lunly resklentaal progenties 6,700 1,123 T3 W26
Commercial real cumic, and land develoy 15477 1.9 17845 12867
Credit casd bines GO E wEn Tl 550 Tho e
Commmercial aned ofher comsinmer loan commimends 724 [FERLEE A0 556 17X A5H
Unbier comanilments amd conlisgencics 5276 A73 Sl 575
Vital 3 HBHADD % IMLIBOS  LBGLTHI & LOT) IR

The magowity of wused commiments are contingen upon
cislamers nsininimmng specific credit standards, Commerzial
commitments generally have fhating mierest rates and fred
capiration dates and may require payment of fees. Such fies
(et ol certmin dunect costsh are defemmed amd, upon exereise of
the commmitmeent, nmoriieed over the life of the loan or, i
excrcise 15 deemed remole, amortized over the commitmenl

i,

Commereial and Nimitar Letters of Credin

A commercaal letler ol credil is an instrument by which
Ciligroup subsislules s credd [or thal of a customer 0 onable
the customer 4o linance the parchase of goods or bo car alber
commitments. Ciligroup tssues a betber on Behall of it client
to o supplier and agress to pay ihe supplier upon presentation
of decumentany evidence that the supplicr has perfommed m
avcordance with the terms of the letier of crodit. When a letier
of wredal is diawn, the customer & ten reguaned G icimbueess
Citigroup

(hes fo Four-Fmmiy Besidential Morigages

A oaec- o four-family resadentinl mongage comamalmenl 15 &
written eonfirmation from Ciligroup o a seller of a propeny
thai ihe bank will advance the specified suns caabling ihe
barver 1o :mrup[ele the purchinse

Revedviug Epen=bad Foams Necured By thnes to Frowre
Fauily Restdentiol Froperies

Resulving open-cml loans secured by one- o four-fomily
resadembial pnwrtiu::. are cxsentially home oquity lincs of
credil. A home equity lme of credil is o loan secured by n
pritnary resadence of second hoine b the exient of the exoess
of Fair masket value over the debt outstandmg for ik first
mosigage.

Commercral Bead! FEadwde, Corsdraciion and Laond
Dhevelopmernt

Cmmercanl rezl estate, constmcting and land devebopment
imelude umeseid portions of commmitmanis o extonid oredn for
the purpuse of fmancing commenaal end mulalamily
residenbial propertics as well as band development projects.

295

Bonh segured-by-real-esiate and umseoured commitmenis
are mcluded m this lme, as well as undistinbod cdl |oan
procovils, where there is an oblgation 1o sdvanee lor
construction progress payments. However, this bne only
incledes these extemssons of credit that. omee funded. will be
clossified ns Fovrl foars, met om the Consalidnted Balanee
Sheet

Creedit Cawd Lines

Citigroap prowides eneidit o customers by issmng credi cands.
The credit cand limes ane cancelable by providing notsce 1o the
candbolder or withoull suich notiee as permiltod by local law.

Copmmercial and (ther Comaner Loar Cosiipeints
Commerezal and ather consumer laan commitments include
avendendt und Figuadsty Eseilities as well as commercial
commnments o make of purchase boans, purchase thrd-party
receivables, provide nide ssuance or revelving underarilieg
[acilitivs and invest in the form of equity

thiver Commeitments and Contingencies

(ther commitmems md conlingensics meclade all ather
trarsations related 1o commitments aml comtingeneies pol
reporied on the lines above

Unertfed Reverse Repurehase and Xecwrities Sormowing
Agreements qmd Umiettled Kepierchase and Securities
Lewiling Agrecmens

Ty sdibiitivan, an ibse ponmal cowse of busisess, Cllignaup enters
imlo reverse repurchase and securitics bormwing agreements,
as well os repurchase and scoumibics lendimg agrecments,
which scitle ot a fulare dwte. Al December 31, 202 1 and 2020,
Citigrowp had approximately $126.6 billion and 5718 billicn
of umsetibed reverse repurchase and secunities bormowing
agreemends, u.n-lq'rl:lu::irrl.uhc']:,' E41.1 billwom and $62.5 ballion
of unsciiled repurchase omd secunties lemibing ngrocments,
respociively. For a further discussaon of securitics purchased
unider agreemends 1o resell and secunities borrowed, and
seearitics sold mdor ngroements bo repurchnse and scouritics
lotied, sncluding ihe Company”s policy for oflscning
repunchase and reverse repuschass agrecments, see Mote 11 1o
the Consoliduted Financial Sttensents

860/907



27 CONTINGENCIES

Accoumting and Dsclosare Framework
ASC 450 governs the disclosure and recognition of loss
contingensies, including potential losses from liigation,
regulatory, tng and other matters. ASC 450 defines o “loss
conbingency” as “an existing condition, siluation, or se of
ccumsiances mvolving uncertanty as to possible loss ioan
cmity thal will ullimately be resobved when onc o more futare
evenls aceur of il o oeeur.” It imposes dulferent
reiquisensenis for the recognition and deschosure of loss
eontmgencics hased on ke hkelihood of neccumrence of the
conbmgend falune evenl or events. [l destinguishes among
degrees of likchhoud wsiig the folkeaing thice lerms:
“probable,” meaning that “the fitere event or cvents are [ikely
o oecur”; “remode,” meaning ihat “the chames of ike futune
evenl or evends ovcurming is skight™; and "lﬂ:muh'l:,.-
possthle,” meamng that “the chance of the fulure cvent or
evenls oocurrng is more than femote bl less than Hiely. ™
Thess thiee fams are wsed below s dolimed in ASC 450,
Acervals, ASC 430 requines aceranl for a loss
contmgency when il & “probable that one or more future
cvents will oceur conlirmmg the fact of loss™ e “The amosnt
of il boss can be ressonably estimated ™ In sccordance with
ASC 430, Citigroup esiablishes scemals for contingencies,
imcluding amy litigabien, regulaiory or tax matters dischosed
heren, when Citigroap believes il 1s probable that o Joss hos
boen mewrred and the amount of the loss can be e il

Litigation, Regulatery and Oiher Contingencies
(hverview, In addition w the mstbers desenibed below, in the
vidinary cowse of busingss, [."ui.;g,mup\. = alfiliates pnd
sbsidiarics, and current and frmer oflioers, directoms and
emplivecs {lor purposcs of this scction, somstimes
enllectively referred 10 os Citigroup and Belatal Parmies)
rosstinely wre nomed s defendonis in, or as pasties b, varios
legal actions and procecdings. Cartaim of these actions and
recocdmgs mson clams o seck relicl m conmection with
alleged violations of condumer protection, Fair lending.
seewritien, hanking, antifruwd, snsitrust, anti-money
lmandering, emplovment mil olber stnbutory mnd comaman
lawis. Cerlnin of these actual or threatened kegal actimns and
procecdmgs inclide clalms for subsinnika) of mdelcrmmile
compensalory of punitive demages, of for injunctive relicl,
and in seme instances seek recovery on a class-wude hasis

In the ordinary course of business, Crigroup and Helated
Partses alwo ane subpoct b governmenial and regulatory
cxamsnations, mformatisi-gathenng requests, investigations
and provecdings {both formal asd informalp, eeraan of which
msy resuelt im pdverse jodgnsents, setilements, fincs, penaltics,
restitution, disgorgensent, myuncions or oiber relief. In
aldition, certnm affihntes amd sishsadinries of Citigroup are
hanks, regisieied broker-dealers, lalures commission
merchamis, mvestment ndvisors o other repulated entitics amd,
in those capecitics, are subject o regulation by various U5,
stnle and foreipn secarnties, bankmg, commaodity fistures,

cstimated. When e reasanable estirnate of the loss s within a
range of nnoants, the mimimum amount of the mnge is
accruald, unless some highey smaant within e mnge is a
bctter estimate than any other amount within the range. Cnoc
eulablished, secruals are adjusted from tme 1o lme, as
appropriate, in laght of adidvisosal information. The snaoant of
lozs ultimatety meurmed im relntion to those mstiers may be
subsiantinlly hipgher oo lower than the amounts seensed for
those maticrs.

Divelonmre. ASC 450 requires disclosare ol a boss
gonbingency if “there is 21 lexst a reasonable possibiliny that o
lnzs o mn additional loss may have been menmed™ amsd there i
na neenaal fior the Toss becnuse the oomditims described nbove
are nol mel or an exposire o Joss cuists moexoess of the
amean pecucil. I sccondance with ASC 450, o Cinggroup
has mot neerued for o moder beeouse Citigroup helieves that o
foss illemnub!y[maib'lebu.l ik TmJbu.I:Ie.mﬂuln]nu is
abable bul nid reasomably estimable, amd the reasonably
passible loss s material, 0l discloses the loss comtmgency. In
abltion, Citigroug dewhees matiers fon which o has sccued
il it beliwves a reasonably possble exposuae 1o maienal loss
exisls im excess o the amyount scerued, |s oceordance with
ASC 450, Citigroup’s disclostine fnclades an estimate of the
reasonahbly possible loss or mnge of loss for ihose matiers as
1o which an estimale can be msde. ASC 250 does il reiine
disclosume of an al the by [ ible loess or
mange af loss where an estmszic connol be made. Newther
averial por disclosure i oquared Tor losses that are desmied
remide

protextan and other regualators. I comnection with
rmrnnl anal miomsal mquines by these regulstons, Citigrap
and such affilintes and subsidianies reoeive NEMETES requesls,
subpovmas snd orders seeking dovmnsents, lwsimsny and other
infismation in conncction with vomous aspocts of ther
regialated activities. From time 1o lome Citigroap and Related
Parties also peceive grand ury subpoenas and other reguesis
foe information o nsimanc: fnrrlwr or informal. from Federnl
o siade lsw enfo mchubing, among oibors,
warsoias Unibed Seaies .Ml.nmq.'s Oilices, the Asst Forfribine
and Money Laundering Section end other divisions of the
Deparimeni of Jusisce, the Firancial Crimes Enforcement
MWetwork of the Umted States Department of the Treasury, nnil
the Fedom] Burem of Investigation relofing & Cigroup amd
1t cushEneTs.

DBecamse of the global scope of Cigroup”s opcrstions and
its presenee in counimies around the worhd, Citigroup and
Relatedl Partves are subject to litigation ard governmenial and
regulatory cxammations, mlormalbon-gatharmg reguesls,
investigations amd proceedings (bath fameal and informal ] in
amligple puresddctions with legal, regulatory aml ax reghines
1hat may differ substamtially, and present substantally
different risks, from thowe Citigroop ond Related Parties are
subgect b in the Unsied States. In some instanees, Ciligroup
and Helsted Parises may be imvolved in proceedings imvolving
Ihe same shjec! matter in mu-'lhpl: jurisdictions, which may
resull m oy '“ 1, © IVE OF 150 1 oulcomes.

Citegroaip seeks 8o rosolve all Bigaton, regulbstory, nx
and othar matters in the manner masagemenil beliovies o the
hest interests of Citigroup amid iis sharchobklers, aml contess
liabalety, allegations of wrongdoing and, where applicable, the
a6l domnges or soope ol any ponnliies or ofher relwl
soight as approgriats in cach ponding matier.
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Tnherent Uncertinimy of the Malters [hscloted, Certam of
the matters disclosed el involve claims frr substantial or
mdktcrminale damages. The claims assericd in these maliers
typically arc brood, ofien spanming a muliiyenr period and
sometimes a wide range of husmess activities, and the
Maintiffs’ or claimanis” alleged damages frequently are not
quundified or factually supporied in the complaint or silement
ol clazm, Ciber maters relate 1o regulsiony investigations or
proccodings, as 16 which there may be o shpoctve bhasis for
quaitifving the rivge of poential lise, penolly of other
remedy, As a result, Citigroup is oflen anable W estimate ihe
loss i sich mafters, cven if il helicves that m kss is prohahle
or reasonably possible, I.|.|1L|ldn'|.1c'||:|]'n:|1!n'l.u in the case,
rocecding of mvestigation have yiclded sdditonal
mformation sufficient 1o supporn a quantitative asscssment of
the mnge of reasonshly possable boss. Such developmenis may
mclude, among other things, discovery from adverse parties or
hrd pariecs, mulimgs by the courd om key s, anoliysis by
tetmdied experts and engagement in scilbomont negotiations.
Depending on o range of Tctois, such as the conplexity of die
fnets, the novelty of the hegal theomes, the pace of discovery,
the court”s schedulmg order, the ttmang of court decssos amd
the adverse panty’s, regulator™s or other nathony's
willingness s negatiate in good faith foward a resolution, @
may he months or years after the filmg of & case or
commencement of n procecding or an invesiigation befome an
estimate of the mage of rensonshly possible koss can be made.

Matiers as fo Which wn Extimmte Can Be Made. For some
ol the matiers disclosed below, Citigroup is curmenily able 10
estimate o reasonably possible loss or range of loss in excess
wlamieants acerued (if any b, For sonee of ibe matiers inclusled
withim thes cstimation, on acereal has been made bocawse a
lass is believed bo be bud'lph.!lb!n il rﬂm.llﬂ}' estimnble,
bait an exposure o liss exists in exeers of the amounl scemied
Inihese cases, the eslimale reflects the reasonably possible
ramge ol loss m exeess ol the necrued amount. For other
maliers incheded within this estimation, noe scomual has boen
madie because a loss, alibough cstimable, is believed 1o be
reasonahly possshbe, bui not probable, in these cases, the
estimade refbeets the rensonshly pessable koss or range of boss.
Ma ol December 31, 2021, Citigroup estimates tha the
reasonably possible unncerued boss o these mallers ranges up
to npproxematcly $1.5 bilbon i the aggreganic.

These estimates are based on currenily availohle
imfvrmation. As nvailable information changes, the matters for
which Crligroup s ahble o cstimate will change, amil the
cslimiates Ihemselves will change. In addithon, while many
estimees presenbedd in Anancial stateinents snd oihisr Gnanial
disglosuses involve significant judgment and may be subject
to wignificant uncertninty, estimnleés of the mopge of rensonably
possible loss arsmy From Ifigation, regulatory and lax
procecdings are subject io particular unceriaintics. For
example, at he time of making an estimate, (1) Crigroup may
have only pfcrl'rqi.n.ur;r. incomplete or iInaccurate mionmaton
abain the foxts usderbymg the claim, (i) itx assumpiioms aboul
the fiatere rulings of the court, other inbamal or authanty on
sagmificamd pssues, or the behavior and incenives of slvense
pantics, regulntors ar ather muthorities. may prove b be wiong
aned {min} the oubcomes 1 s ollemping L predsct ane ofion noi
amerable o the s of sinbistscal or oibor gquantialive

87

analytical bools. In sddition. from lime 1o lime o ouleome
iy oweur that Citi growp hed nol secounted for in its estimate
becamse it had deemed such a satconie o be remete. For all
of these rensons, (he ampon of [oss m exeoss all amounts
accrued i relation o matters for which an estimate las boen
msike could he swhetnmially bigher or bower than the range af
loss imeluidad im the estimate,

Mariers as fo Weich oo Exiimaie Coenat fe Wodle, Far
other matigrs disclosed below, Citigroup i nol cumrently alsle
1o estimate the reasonably possibile loss or range of loss. Many
of these matiers remain m very preliminary siapes (even in
some cases where o subsiantial period of time has passed simee
1he commencemen of the mober), wilh fow or oo subslanhve
legal decisies by the cownt, innbiaal of otier authiity
defining the scope ol ibe claims, the class (il any) o the
polentially available damapes or other exposure, and fact
iiscovery s still in prngpcﬂnrhasncu yet begum. In mamy af
1beas madiers, Ciligroup has nod vel answered the complaind or
statement of ¢laim or asserted iis defonses, nor has il engaged
in any sepoiations will ihe adverse panty (whetller a
regulator, inxing suthonity or a private party). For oll these
TCREONS, Cllipnu:p ennmid of ths time estimnle ibe reasonahlby
possible ois or mage of loss, il any, for these naiters

Cipentar af Mamagemen! as do Eventval Gutcame. Subject
1o the fregoing, it is the opinien of Citigroup's managemen,
hased on current knowledge and afier taking imlo account it
curren| meorunls, that the eventual suteome of ol matters
deseribed dn this Note would net likely have o material
adverse elTeet on il emmsalslated financial condition of
Citigrowp. Nonetheless, given the substantial or mdeterminnte
ity sought im cermn of these maotiers, omd the isherem
unpredictabilily of sech natlers, an adverse oulcome m certain
of these matless couild, from tme to time, bave o matersal
silverse elfeet on Citgroup’s cosolilated results of
operations or cash Mows in parficular quarierly or nomus|
remnds

ANE Uniberwriting Matter

Om February 11, H622, the Awstratian Commuonwealih
Ihrecior of Publse Pr 1 i ¢l the prosecuts

o charges that wiere hrought apminst Citigroup Global Muorkets
Amstrala I'ly Liented §COMA) ool twe O cmplyees [ior
alleged enmminal canel offenses ia relation 1o CGMAs role as
a point usderariter and lead manager with odhser banks in the
anls ] share :'* nt by Ansirnlia and New
Aenland Bankmg Group Laimscd { AN The case, captioned
B v CITIGHROUF GLOBAL MARKKETS AUSTRALLA IFTY
LIMITED is before the Fealeral Court in New South Walks,
Awstralia, Additional information coneeming this acticn i
pnhlicly svatlsble in court (ilngs ander the dockel namber
NS 1316 NSD 13242000,
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Facilitation Trading Matters

O Janaary 28, 2002, the Securifics and Futures Commission
of Hong Keng (SFCh entened inte o resalution with Ciligroup
Cilobal Markets Asin Limsted (COMAL) of the $FCs
imvestigation fnlo COMAL's equity salles trading desks in
conmction with fcilitntion trades. As part of the resoltion,
COMAL agreed bo pay a civill penalty of $344.6 millson,
Citigroup is cooperating wilh related imvestigations and
miguitics by ollsr govermment and regulstory agencics i Asia
Pacific coimliscs and claowhere.

Forvign Exchange Matters

Regmlelory Ackows: Govermmen! and regulalory spescies in
the U5, anid other junsdictions are conducting investigations
o making inguimics regarding Ciligroug”s forcign exchangs
bhasimeas, Citigrosap is cooperating wilh thess snd related
mywestigations and mequanies,

Amtitrnst medd Cier Litfgaetion: In 2018, o mamber of
imstitutional myestors who opied oul of the previously
disglosed Awgust 2018 final setilement filed an sction against
Citigroup, Citihank, Ciligroup CGlobal Markets Ine. (CGMI)
aned oiber defendants, cuptiomed ALLIANZ GLOAAL
INVESTORS, ET AL v, BANK OF AMERICA CORP, ET
AL, in the United Stes Dastriet Court for the Sotbem
IHstrict ol Mew York. Plaimtifls allege that defendanis
manipulated, and colluded 1o manspulate, the foreign
exchonge markels, MaimlalTs ascerd claims under ibe Shenman
At amid mngust enrschment elabms, and seek consequential and
paniiave damages and other fomms of reliel. Chn July 25 2030,
plaintiffs filed a third amended complamt. Additional
mfrmation copceming this action is pablicly svailable m
court filings undcr the dockel pumber 18-CY-10064
(S.D.NY piSchalichd, 1)

I 2018, & group of institutional invesiors isssed o clam
against Citigrowp, Citibank and other defendants, caplivned
ALLIANZ GLOBAL INVESTORS GMBIH AND OTHERS
v. BARCLAYS BANK PLC AND OTHERS, in the High
Coart of Justice in London. Claimants allepe that defendants
manipsilated, and calluded 1o manipulase, the foreign
¢:ql1r||'|ﬂ¢ markeet i visdsisom ol F17amd 17 K cru'npcilrim
laws, In December 2021, the High Court ordercd that the case
e iramsferred to the UK s Competitson Appeal Tribunal
Additienal infosmation concemming this actaon s publicly
available in court [ilings under the case number C1-2018-
(WHERA0 in the High Court and usuler the case number
TS0 i ke Competibion Appeal | nbunal.

I 2015, & putative class of consumers and businesses in
the VLS, whe dircetly princlssed supracompetitive fimagn
curmency ol benchmark exchange raies filed an sction againsi
Citigrovup and odher defendants, c.uplmpml NYL v,
IPMORGAN CHASE & OO ET AL, m the Undled Stafes
[¥sariet Court for ihe Northern District of Califormia (later
transFerred b the United Sates District Coun for the Southern
histnet of MNew York). Sl.ﬂum.luuu'l}'. F'Iulnti.lTa fled an
amended closs action complamt agaanst Citigroap, Citibank
amd Crtsonep as defemdamts. MEaintills allege that they sulTaned
lsses s @ resal ol defenilamts” alleged manipulsison of and
collusion with respect to, the Foreign exchange markel
PlemdilTs nssert cloms umider fecderal and Califismio anbirusi
ail consumer prodection baws, and scck componsatory

damages. irehle damages amd declaratory and igunctive relwel

Adiatsmal information coneerming this acteon is publicly
available in coun filings under the dockes numbers §5-0-
2240 (NI} Cely (Chhabraa, 1) and 15-0%-0300 (508 )
iSchafield J.)

In 2009, rwo applicatons. captioned MICHAFEI
VHIGGING FX CLASS REPRESENTATIVE LIMITED v,
BARCLAYS DANK PLC AND OTHERS and PHILLIP
EVANS v. BARCLAYS DANK PLC AND OTHERS, were
i 10 the UK. s Competition Appeal Trbianal roquesting
rermssion fo commence eollsctive proceedings agains
(‘|Iigmnp_ Cithank anl other e fendants. The spplcstsons
seck compensalory damages for ksses alleged Lo have ansen
[rueit ihe acibias ol s in the European Conumpston’'s
forcagn exchange spot trading infhngoment decision
(European Commission Decision of May 16, 2009 in Case
AT A0 35 FOREX (Three Way Banona Splity C{H0 19} 3631
final). Addsizaal mlommobon concermng these nclions s
pubdicly svailable in count filmgs under the case mimbers
13297719 and 1336779

In 2019, o putative class action was filed agaimsi Cilibank
nd other defendonts, coptioned ] WISHEY & ASSOCIATES
FIY LTI v UIBS AG & ORS, im0 the Fedeal Coant of
Australia. Flainiffs allege that delendants manipulsied the
fiweign exchange markets. Flaintiffs assen claims unider
antitrusl laws, and scck compensatory damages and
deelaralory and mjunctive relief. Additsanal miormsison
concemung Uhis action is publicly available m court Glmgs
under the docket mumbsr VIDS6T2019,

In 20049, rwo medions for certification of ¢lass actions
fileal sgnimst Colagroup, Cetitmnk sl Citicorp sl wther
iclondants wone comaolsdated, urder the caption GERTLER,
ET AL. v. DEUTSCHE BANE AG, in the Tel Aviv Cenftral
Dhastrict Court in laacl. Flaintiffs allege thas delfendants
manipualated the Foreign exchange markels. Crlibank's madion
1o dhsmiss plomifls" petition for cerlification was dened on
April 12, 2021 A mation Tor keave o appeal this decoson is
curremily pending before the Supreme Coun ol lsmel,
Addsisonal information coneerning tlis acton is publcly
myanlable moenar Iibinaq. wnder the docket nonrher UA 201 3
5,

Homg Keng Private Bank Litigation

In 2007, a ¢laim was fibed in the High Court of Heng Kong
¢|n|m|p5_ d.umlpﬂ uf over 851 million ngmimst Citibank, The
case, caphoned T ASURARSE TUGLH PREATAMA
INDONESIA THE v, CITIBANK N.A, was dimissed in
2018 by the Homyg Euong Coint ool First Tnstance o groils
ihat the claim was time-baned. PlamuifT has appealed the
oour's diemissal. Additional information conceming (ki
action is publicly avalable ineourt Alings umder the docket
namber CACY S4R201E,

Interhank Offered Rates-Related Litigntion

In May 2009, throe putative class actions [ibod againsg
Citigrowp, Citibank, CGMI and oiber delendants were
consnlnlated, urler the caption [N RE ICE LIBOR
ANTITRUST LITIGATION, in the United States Dastrict
Cour lor the Sowtherm Districl of New Yok, Mainifls allege
thal defendants suppressed 10T LI Plamnils asscr
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claims umder e 5herman Act, the Clavion Act, and unjust
enmichment, and seek compemsatony damages, disgorgement,
ansd iehle damages. In March 2020, the court granted
defendants’ matson o disniss the actson for fmhire fo staic a
chuim, which plaintilTs appealed 1o he United Stases Count of
Appeals for the Second Cireuat. Additional infommation
coneermng this action is pablicly svmalable inocouri filings
unider 1he docked pumbsers 190V =438 (5 LMY ) (Damcls, 1)
and 20-1492 (2d Cir )

Tiv Aniguiss 2030, individisal bomowers and consunien ol
loans amd eredit cards filed am actios against Citigroap,
Citihank, CGMI amd other defendants, coptioned
MOCARTHY, ET AL v. INTERCONTINENTAL
EXCHANGE, INC, ET AL, i the United Stales Diistrcl
Court for the Noribem Distnet of Califorma. Maintffs allege
that defendaris conspined to fix [CE LIBOR, asseri claims
under the Sherman Act and the Clayton Act, and seck
declnmtory relsel, mpunctve releel, and treble damages.
Additional {nformation concerning this action s publicly
avmilable in court Dilings ey 1he docket sumber 20-CY-
SEAL (M1 Cal ) (Donate, 1)

Interchamge Fee Litigntion
Beginning in 2008, several putstive ¢lass actions were lled
apinst Citigrowp, Citibank and Cificorp, together with Visa,
MasterCard and other banks and their affiliases, in various
federa] disinct counts and consalidased with other relnsed
mndiviidual cases in o multi-distact Iitgation proceeding in the
Umited States Distmct Cowrt for the Fastern Drstrict of Mew
Yark. This proceeding is captioned IN RE PAYMENT CARD
INTERCHANGE FEE AND MERCHANT INSCOUNT
ANTITRUST LITIGATION

The plaantifTs, merchaits thal aecept Visa and MastaCand
hramibed payment casds, and various membenshap sssocistion
that clnmm [0 represenl certain groups of menchanis, allege,
among adher thangs, thot defendants have enpaged m
conspirmics 1o sci the price of mtcrchange and merchani
discotmt Foes on crodit and debil card tramsactions anid o
resirain trade unreasonably tkrough vanous Visa and
MusterCard mbes grverning merchant conduct, all m vinlation
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complamts against Visa, MasierCard, and i some mstanes
o or mie isswing banks. including Citigroup and affiliates,

In 2619, the distict coun granted the damages class
plaimialfs’ motien for final approval of a new sefibonsent wath
b delemibants, The senlement involves the damages closs
only and does pat sentle the elaims of the mpanctive relief class
or any setsors brought oa a nop-class basis by individaal
mirchaals, The seitlement provides for a cash payment to the
damages class of $6.24 billion, later reduced by $T00 midlion
based on ibe ransacion valume of ¢lass menvhers that apled
ol from the setibement. Seversl meschants and mercham
s hawe appealed the finol approval onder. On Seplember
27, 21, b conirl gramied the mpuncive reliel cliss
platmialls’ mandin b certily o nom-opl-oul class, Addidonal
infrrmation comcerming these consolidated actions & publicly
avaalable in court filings under the docket number ML 05-
1720 (E DY) (Hrodse, 1],

Interest Rate amil Credie DeFault Swap Matters
Reglarry dogions: The Commodity Fatares Trading
Commission (CFTC) is conducting an investigation it
alleped nnticompetetive conduct in the tmding omd cleanng of
imleresl mle swaps (R%) by myvesdment banks. Ciligroup 14
cooperating with the iInvestigation.

Awnrivest andd Cheber LitGgaticor: Beginning im 2015,
Citigrowp, Citibank, CGMI, CGML and maserous other
parties were named ns delemdonis m o number of mdustry.
wade putative closs actions related o IRS irading. These
actvors have heen consolidaed im the Unsted Siates [t
Court for the Sowthemn Distniel of Mew Yok under the capiion
IN RE INTEREST RATE SWAPS ANTITRUST
LITHIATION. The actions alkcge that delondants colluded 10
prevent the development of exchange-like wading for IRS and
masett federul and viate anbitrust claims aml elaims for unjust
enmchmenl. Also consolidated umder the same caplion nre
indavidial actions filed by swmp execubion (neles, misorimg
federal nnd state antitnist clamms, & well as claims for angust
enmichment and lorsous iverforence wilh busaess relutions,
Plasntiffs in these actions seek irchle damages. fees, cosis and

of Sectson | of the Sherman Act amd ceriain Colifome
stabuies, Plamin{fs further alleged violatons of Section 2 of the
Sherman Acl. Supplensental complainis also were filed againsg
delendants in the putntive class sctions alleging ihat Visa's
and MasterCard"™s respective mriisl public offerings were
antcompetitive omd vinkied Soction 7 of the Clayton Acl, mnd
that MasserCand s initial publee ofTering constimed a
Trauslilent conveyanes.

T 2016, the Cown of Appeals reversed the distnes court’s
lwmu[m’j clnsx settlement and remanded For farber
proceedings. The distrsct court therendber appemnted sepamic
imterim eounsed for & paiative class secking damages nad &
putative class seekimg imjunetive reliel, Amended or niew
complamts on behall of the putative classes and vanous
imdivadual merchants wiere subscquently filed, inclading o
fuler ansendad complaint oa chall of a putative damages
elass anid g pew complunt on behall of a puintive injunctive
class, both of which named Citigroup nod Related Partics, In

addition, mumensus merchunls bave filed amended or pew

59

yanctive relief. Lead plll:ﬂlF!'l. in ihe class sction mivved finr
closs centification im 2009, and subsequently filed on amended
complamt. Additional mivsmsstion concemmyg these sclims is
pubdicly avatlable in count filmgs umler the docket nunibers
18-CV-336] (S.0NY.) (Deken, 1) end 16-MD-2704
(S INY.) (Detken, 1.5

In 2017, Cilagroup, Citshank, UM, COGMIL and

namerods ather partics were nasod a3 delondanis in an action
[l i b United States Distict Counl for the Southen
Dastrigt of Mew York under the caption TERA GROUP, INC.,
ET AL, v. CITIGROUT, INC., ET AL The complaint alleges
it defendants colluded to prevent the development of
cuchange-like wading {or credit default swaps amd assens
federnl and siote antitrust claims and stste law 1or claims, e
Jamuary Jﬂ'}ﬂ.phdnl'tl'l': filed an amwended complamt, which
defendanis later moved 1o dismiss. Addisonal information
concerming this action is pablicly avadable i count Glngs
umiler the docket pmber | T-CV-4302 (5 [LNY ) (Sallivan,
1
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MadedT-Helated Litigation

In Devember 2008, a Secursties Investor Protection Act
{5IPA) tnastee was uHrnimr:d fior dlse SIPA lquidsteon of
Dhernard 1. Madodl Investmen! Seounitees LLE (BLMIS), in
the United States Bankruptey Court for the Soutlem Disiric
of Mew York Beginning in 2010, he commenced actions
against myultiple Citi entities, inchuding Cittbank. Citicarp
Marth Amsenica, Ine., COML and Cinbank (Switserland) AG,
seckimg rocovery of monecs that onginated al BLMIS and
wiere allepedly received by the Cilh entities as sabsegquent
trameferess, On Aupust 30, 2021, the United Siates Coun of
.-'l.ppr.-.i]l. for the Seconid Circust reversed the hanknaptcy
coirt’'s denul of the SIPA trusiee’s miotion fod leave 16 mimend
has complimmt amd temanded ihe case 1o the banknipley count
For further proceddings. On Jasuary 27, 2022, Citibank and
Citicarp Morih Amevica, Ine. filed o petition for a winit of
certiomn in the United States Supreme Count secking review
of the Scoond Circmt™s hidiing that good (b & on
alllimative defense. The 5114 brusiee filed o amended
complam ogaisst Citibank, Citreorp Norh Amenea, Die. and
COML on February 1], 2022, The action against Cilibank

{ Swatrerlnnd) AG was demissed on Februamy 23, 3022,
Additional infosmation concerning these actions s publcly
available 18 court Nlings under the docket mumbers 10-5345,
121700 { Bonkr, S.D0NY ) iMoms, Ly 12-MC-113
{SDNY. ) (RakofT, 1); and | 7-2992, 17-M076, | 7-31249, 1%
4282, 20-1333 {2d Cir ).

Also beginaing in 2000, the Hrtsh Viegin lslands
hipsidators of Faarficld Sentry Limated, whose asseis were
imvested with BLMIS, commenced mualtiple actions in the
Umitied Stubes Bankruptey Court lor the Soudhern District of
Mew York against owver d00 defendants, meludimg CGMIL
Citibank {Switeerlaml} AG: Crivbank, NoA, London: Citivie
Mominees Lmsited; sned Citstmast | Bahanes) Limited. The
actions seck recovery of momes thal were allegedly received
dhirectly or mdirecily by Cil entilies from Foirfield Senry,
Appeals copcoming sarious dismissod clamms amd a petition
for inlerloculony review on the one claim remainmg are
pending belore the United States Disirned Coun for the
Southern Dastnict oof Mew York, and the remasnang clam i
procecding in the Banknpley Courl. Citi {Swilserland) AG
and Crisvie Nommees Lomived liled o motion ke dismiss for
lask of porsonal jurisdscizon on Ceiober 20, 2021 These
activns are coplioned FAIRFIELD SENTRY LTI ET AL v,
CGML, ET AL ; FAIRFIELD SENTRY LTI, ET Al w,
CITIRANK WA LOSIND, BT AL and FAIRFIELIY
SENTREY LTID, ET AL v. ZUKICH CAPITAL MARKETS
COMPANY, ET AL. Addigienal infommation is pabdicly
availahle in court filings under the docket mumbers 1013104,
10=38%4, 103622, 103634, 11-2770{Bmkr. S D.NY)
(Momns, 1) and 153910, 194267, 194306, 194484, 19
5006, 19-5158, 21-2997, 21-5243, 11-3526, 21-3329, 21-
500, 21307, 2044808, 214496 (5 DNV ) ( Boderick, 1),

Parmalat Litigntion

Tin 20004, an alien comimisswoner appoanted 1o oversos tbe
aibministmbon of vanous Panmalat companies filed o
complaing ogainst Citigroup, Citibank and related paraes,
alleging thai the defendanis. [aeiliaied s nomber of fnuds by

Ay
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Parmalat msiders. In 2008, a jury rendersd a verdict m
Civigrmep's fnvor amd awanded Cos 3431 million, In 2009, the
Tadiam Supreme Coust affimed the decision i the full ameunt
mwarded. Citigrowp hns takeon steps 10 énforee the judgment in
Taliam and Belgian counts, Additional imformaticn soneeming
1hese sctions is publichy availshbe in coun Gilings under (in
Linly ) the docket numbers 41332009 and 22472002 { Court of
Milan Enforcement Scction ) and {im Belgom) 2036 1T/A
(Brussels Coun of Fust Instance ) and 21/AR1658 (Binsscs
Couirt of Appeal).

In 2005, Parmalsi filed o Slaim s an labian civil court in
Wlilen clommang damapes of €1 8 halliom agninst Celgronp,
Citibank nnd relaled partics, which he court later dismassed
un groumds il was duphicative of Pannalut®s presiously
unsicocsaful claims. In 2019, the Milan Court of Appeal
rejecied Parmalat’s appeal of ibe Milan coun’s dismissal,
which Parmalai appenled o the Balin Sepreme Cout
Adiliisonal miormabion concerming this acton s publcly
available in count filings under the docket number
205982019,

In Joemary 20260, Fagmalal, its three dircetors, and its sole
sharcholder, Sofil 5.0.5., = co-plamnfis, filed a clum before
1he lialiam civil cownt m Maln secking o declamtory pdgment
kst they do nod owe compensatony damsapes of €940 million
1o Citihank, which Citibank is secking 1o dismiss. Addnsonal
infermation concerning this action is publicly availshle
cosard filings usder the docket number 8611720240

Payment Protection lnsurance

Repalators and courts inihe UK. have scrutinized the selling
of pasment protection imswance (PP1) by lnancal stilutons
T scveral voars. Citihank contmugs 1o reviow cusiomior
clamis n'1uhn3 tiv thee sabe of PP in the UK. 10 wrnl rodress
in aceotdance with the requirements of the LK. Financial
Condect Authority, amd b defend claims Gled in UK. courts,

Record-Keeping Matters

The U %, Secuntics and Exchange Conmmasseon 1s condoching
an investigabion of CGMI and sther Firms regarding
comphsnce with record-keeping obligntions for hroker-dealers
and imvestment slvisers in o tiom willy buase elnled
cormmunscaisens sem over uepproved clocdiione messagng
chasnels. CUMI is cooperating with ihe mveshigation

Revian-Related Wire Transfer Litigation

In August 2020, Crlsbank fiked nctions m the mated Stales
Drseriet Court for the Soathem Distrder of New York, which
have bex comsolidated unibka the caption [N KE CITIBANK
AUGUST 11, 2020 WIRE TRANSFERS. The octions relate
1o 6 paymen! emoneoishy made by Cutibank i it capacity s
admanistralve agent for n Revion eredin fociliny. The action
seeles the retam of the cirancously transferrod Tumds from
ceriam fund monsgers, Citshank has asseried claims for unjust
enrichment, comversion, nsoncy had and received, and
paymient by mastake. The courl issucd lemporary restraming
onders nelated to the subgect linds. On Febmiary 16, 2021, ihe
ot assued o jusdgment im favor of the defendmnis, which
Citibani later oppealed in ibe United Stotes Count ol Appenls
fim e Socomd Circuil In respomse (o ike distnict courl™s
denial of Citihank”s motion o extend ihe kmpomry
Testiaining
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onders, Citibank filed a motion for an injunction with the
United Stntes Cown of Appeals. Addiional information
1:u|1ncmi||.5 thas acticu 15 |||.|I.r|i.:!|_1r avaslable o comari :ﬁljn@s
under docket numbers HCV-6539 (5108 Y ) (Furman, 1)
and 21-487 (3d Crr),

Shurchalder Derivative and Securities Litigation
Beginming i Otober 2020, R denvative actions were fled
im thie Ulnated States Distrsct Court for the Soathern District of
Mew Yok, purportedly on behall of Citigroup (as nomasal
defendant) agasnst centain of Cingroup's cament and femser
directors. The nchions were Inter comsalidated usder the case
namme [N RE CITIGROUP INC, SHAREHOLDER
DERIVATIVE LITIGATION. The consalibibed complaimi
asscrts claims for breach of Nducwry duty, unjust emrichmsent,
anl comiribution and isdemnificatson in conmection with
delendants" alleged faabures 10 mmpl bl b imt |
combrals, In addstison, the consoalidated n.'uq'rhlm asuerls
denvanive clalms for violstsoms of Sections 10(b) and [Ha) of
the Sevuritics Exchangs Act of 1934 in conpecton with
stabements in Citigroup’s 2019 and 2020 annual mesting
proxy sintements s Febmanry 8, 2021, the court sinyed the
actiom pending reselution of defenadants’ motion 1o dsmess in
1% RE CITHGROUP SECURITIES LITIGATION. Adiitional
information eorceming this actien is peblicly availalle m
court filings under ihe docket pumber 1:20-CV-0038

IS IUNY ) {Mothan, ).

Deginnmg in Decamber 20210, two derrvative actions wiere
filed 11 the Supreme Count of the St of Mew York,
purpartedly on hehalf of Citigroup (as nominal defendani)
agmiwst certnm of Ciligroup's curment aml fonoer directors, asl
certain currcnt and former officers. The actions wene Later
consalidated under the case name IN RE CITIGROUP INC.
DERIVATIVE LITIGATION, and the vourt stayed the action
pending resolution of defendants’ motion to dismiss in IN RE
CITIGROUP SECURITIES LITIGATEHRS, Addifional
mformation copccrnmg this action is pablicly available m
court [liogs wnder the docket eumber GS6TS9 2020 (MY
Sup. C1) (Scheeier, 1)

Hcﬂiunln“ im Chcdodher 22, ibree putative class ackiom
complaints were filed m the United States Dising Cour for
thie Seuthern Dhstrict of New York agaanst Cltigrosp asd
certamn of its current and fomser oflicers, asseriing violations
of Sectiom [0gh) amd 2{a) of the Secuniies Exchange .-'.ul af
1934 m co with defendants’ alleged misstal
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Southern District of New York Planiifls allege ibat
ielenianis colbuded s 1ix UL, treasury auction bids by
1I|.l.rinu_ :\mﬂp:li.li.l.-ct_\' sensitive mformation ahead of ke
muctions, and that defendants colluded 10 bayean and prevent
the emergenee of an anonynsous, all-o-all electrons: rading
phatforns i the 115 Treasunes secomdary market. Plaintifls
wssert claims under antitrust laws, and seek damages,
incledmg inchle damages where suthonzed by statute, ansl
imjunctive rehicl. On March 31, 2021, the court grantod
defendants’ motion o dsmiss, witlool prejudsee. On May 14,

2021, plamntifls filed an amended consolidsted complain, On
Junuc ]4 X, cerimm dcl":m!mll._ |u|:||.1||.|115{ Ces, movved i

the Aukditonal mfomatson

concemang Chis action ix publicly avallable i count Glmgs
unier the docket sumber 15-MD-2673 (S.DUNY.) (Gardephe,
1)

In 2007, Fn.l.n:hamnhu]- |, suh-sa ond
apeney (354 bomds filed o proposed class acton on h:h.nil ol
dareet and indorect puschasers of 554 296 bonds against
Citigroap, Citibank, CGMI, CGML, Citibank Camsla,
Citigroup Global Markets Canada, Ine, and other defendants,
captioned JOSEPH MANCINELLL ET AL, v. BANK OF
AMERICA CORPORATION, ET AL i the Federal Court i
Canada. Maimiafls have filad an amended cladim that allepes
defemlants manipulaed, amd colluded 1o manipalate, the S5A
honds market, asserts claims for breach of the Competition
Act, breach of fareign law, civil conspiracy, umjust
enmchimeni, warver of tort amd breach of contract, and secks
compensatory and puniive damages, among oilber reliel
Adilsisonal information coneerming this actson 15 publicly
avuilable in count [lings under the dockes number T-FRT1-07
(Fod CLL

In 201%, a putabive class action was Giled agams
Cinigroug, COMIL Citigroap Finsncil Producis D, Chiggroup
Lilobal Markets Hoklings Inc . Citibanamex, Grupo Banamex,
mnd vdher banks, coplsoned [N RE MEXICAN
GUVERNMENT BONDS ANTITRUST LITHGATION, in
the United Stages Dhatnet Court Tor the Southem Distrsel of
MNew Yark. The complaint alleges that defendants colluded in
the Mexican sovenesgn bond market In Seplember 2009, fhe
o] graned defendants” motion 1o dismass. In December
2019, plamtiils filed an amenidad complainl against
Cinbanamex ad other market makers in ks Mexcan
savereign bond morkel. Plamtifls no lomger assent ny ¢laims

concermng Crligroup s micmal controls. The achims were
later comsolidated under e cose name 1% RE CITIGROUP
SECURITIES LITIGATION, The consalidated conplaini
later added certain of Citigroup s current and former diregtors
us defemdnms, Defendants hnve mioved fo dismics the
consalidated smsended complaint. Additional infonmation
concerming ths action is publicly svnilable inocouri filings
umiber ihe dowket mumbser |:20-CV89 132 (5. 00NV ) iNathan
L)

Sovereign Securities Litigation

I 2005, pubstive ¢lass petions filed agamst CGME and aiher
defenidants were consolidated urder the caption TN RIE
TREASURY SECURITIES AUCTHON ANTITRUST
LITIGATION im the United States District Courd for the

Joj

gainst Citigroup asd asny other 118 Citi afTiliates, The
amendeil complonmt alleges o conspamcy to [ix poces im the
Mexican sovereren bond market from January 1, 2006 e April
19, 2007, anned seserts amtitnasd ol wigust cnrchiment ¢laims,
and seeks ireble damages, restination and injunctive relicl, In
Fhuary 2020, cortain defendonis, including Citibanamiex,

Iy ol the ledd complaant, which the coart
later gramied. On June 10, 2021, plamti(Ts moved for
recorsiderntion of the decision dismessing certnin defendants,
inchsling Cirtibamamex, which thise defendants have jointly
opposed, Additional mformation conceming this action is
paldicly avarlable in count flmgs under the dockel nanber 18
Civ, ZRE S DMY i etken, 1)

Chn February &, 2020, puschasers of Euro-denominated
sovercign dicht issued by Eumopean centm] govemments added
COMIL CGML and otbers as delondants b @ pulative class
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actiom, caplioned [N RE EUROPEAN GOVERNMENT
BONDS ANTITRUST LITHFRATION, in the United States
Thisdriet Court for ihe Souther Distnict of Mew York

Plaanaif1s allege that defendonts engaged m o conspirney Lo
inflate prices of European government bonds oy prinary
market nuciboss and 1o fix the prices of Furopean goversment
hands in secondnary markets. Plaimtiffs assert @ claim under he
Shemman Act and seck brehle damages and albormeys" foes, U
Juse 4, 2021, certam defeondants, including CGMI and CGML,
filed & pre-malion letter with the count requestimg leave o
miove bo dismiss the action, Additonal mfmastion concernang
this netion is pubdicly aveilshle m cmm filmgs under the
dockel mumber F9-CV-2601 (5. ILN.Y .5 iMarme, 1)

Transaction Tax Matters

Citigroup and Citibhank are engaged in litigation or
examinations with non-1'%, tax suthoribies, mchuding m the
UK., Indim and Cienmany, concerming the paymeent of
transaciion toves and other non-ineome tax mallers.

Tribune Company Bankruptey

Certmn Citigroup aflihaes (obong with numeroas other
parties] bave been named as defendants in ndversary
procecdings related woibe Chapler 11 cases al Tribuane
Comgany ( Tribune) filed imthe United States Bankrupicy
Courd For the District of Delaware, ssserimg claims anising oug
of the approcimalte 811 bllion levermged buyoud of Trbane in
2007, The acisoms were consolidated as [N RI: TRIBUNE
COMPANY FRALIDULENT CONVEYANCE LITHiATION
ansl ranslermed to the United Stutes District Coun for the
Southiern Distrivt ol Mew York

I the ndversary procecding captioned KIRSCHNER v,
FITASIMONS, ET AL, the lisgation trustoe, as sibocsor
Hlainbifl w the usecued creditons conmitiee, secks W avioid
anel recover as actual fraudulent transfers the tmmsfers of
Trbaine stock thal accurmed os o part of the leveraged huvoul.
Sevaral Ciligroup affiliates, along with numerous oiher
parties, were mained as sharchobder defendants and were
alleged to have temidered Trbune stock 1o Tribune as a pat of
the: huyauad. In 2007, the indled States Diwstrict Courd for the
Southern Dstrict of New York dismissed the aciual framdulen
tramsfier clarm agaist the sharchalder delendanis, incledmg
the Crngronip alliliates. In 2019, the Itigabon trusiee filed an
appeal 1o the United States Coanl of Appeals for the Second
Cireuid.

CCMI was mamecd s o defendant moo scpamaic achion,
KIRSCHNER v. CGMI, m eomnection with 11s mle os advisor
Lo Trabwise, ln 2009, the ot dismissed die sstiwon, whish the
litigation inastee appealed to the Lnited Staies Court of
.-'\ppﬂ.\]h For the Second Circusl

O Angust 20, 2021, the United States Count ol Appenls
for the Second Cireuit issued it decision im the consolidated
appeals in KIRSCHNER v. FITASIMONS and KIRSCHNER
w. COML Inibe FITESIMONS action, the Sccond Circmni
affirmed the dismissal of the octual Fraudulent transber clamm
agadnst b sharcholder defendants, including the Crtigrouj
affiliates Inihe COM | action, the Second Cerourt atfirmed the
dismassal of all cloims agaimss COMI except For the claim of
constrsctive lmosdalem OV YT, Ax o thal ¢lapm, the
Second Cireul vacated the dhsmassal and remanded o the

g
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dustriet court for fuirther provecdings on that claim amd other
wlnims that remain agains certain other defendnnis that sre not
Citigrmayr affiliates. On Nevember 29, 2021, on remand fiom
the Sccond Cirenit, the litigation trustee nitificd the United
States Distriet Court for the Southem Distne of Bew Yok
ihat it was valuntanly dismissing all claims agaimst CGMI
parsaant 1o o setlement agreement. The distnat court
approved the voluntary dismissal on December 10, 2021,
Additsonal information comeerming these actions s publicly
avanlable i court lings under the docket numbers 12 MC
22 (S.INLY . (Coee, 1), 11 MD 2296 (S DONY ) Cole, 1),
1904 (2l Cor ), mm 193049 (2d O

Variable Rite Demane Obligation Litigation

In 2009, the plamitils m the consolidaied aetiens CITY OF
PHILADELPHIA v. BANK OF AMERICA CORP, ET AL
and MAYOR ANDCITY OOUNCIL OF BALTIMORE v
HANK OF AMERICA CORP., ET AL lied & consnlidated
complami naming as defendanis Crizgroup, Citrbank, CGMI,
CGMIL and mumerous ollser imdustry participams. The
consolidated complami ssseris violations of the Sherman Act,
s well os elaims for breach of contract, breach of fiduciary
duty, noal ungust ennchment, and sccks damages and
imjunetive reliel based on allegatsons it defendants served as
remarketing agemts for muwicipal bonds called variable mie
demand obligations (VRIMI=) and colluded 1o set araficially
high VREDOY imleres mtes. In Movember 2020, the coorn
pranted m parl and demied in part defendants’ motion 1o
desmiss the consolidsted complamt.

O Jume 2, 2021, the Board of Directors of the Sam Diego
Associution of Covemments, ueting os the San Diego County
Regional Tronsporiation Commission, filod a ]'mnlh:! palative
class action agamsi the same deflendants named n the alrcady
pending nationwide consolidated class sction, The wo actions
were comselidated amd on Avgust 6, 2021, the plainiiffs inibe
nationwide putative class action filed a consolidaled amended
complaint, captsmcd THE CTTY OF PHILADELPHLA,
MAYOR AND CITY COUNCIL OF BALTIMORE, THE
BOARDOF IMRECTORS OF THE SAN DIEGO
ASSOCTATHON OF GOVERKRMENTS, ACTING AS THE
SAN DIEGO COUNTY REGIONAL TRANSPORTATION
COMMISSION v. BANK OF AMERICA CORP. ET AL Un
September 14, 2021, defendants moved 1o disenass the
consolidated amended complaint in pan. Additional
infoemation concerning this action is publicly availsble in
cour lihings under the docket number 19-0C% = 1608 (5080
(Furmas, B}

Wind Farm Lirigations
Heeginming in March 2021, six wind forms in Texns
comnicoced sctions m New York and Texas state courts for
declaratory judgments and breach of contract, asseriing that
Ihe Febmuary 2021 winter sianm m Texns excused their
rerdormance to delwver energy 1o Citi Energy Inc {CTT) umiler
the Fonce majeure provisions of thear contraels wath CEL In
addition. ibe wind fasms souglit lemporary pestraimiig anlers
and/or prelaminary mpunctsons, preventing U from
exercising remedics uriler the conimets

Preliminary injunctions were denmied walh respect o five
ol the sax wimd fanms: the New Yook court demied prolmsdnary

867/907



impuinstions with respect bo il Stephens Ranch | and Steplvens
Ranch 11 winid farmes; the Texns court demied preliminary
i.l1]|.un:l|.n1|r| with respeet o ihe Flaz '.|'|:||'n. Shannon and h'lid"'\ru.;I
wind farms. Later in 2021, Stephens Banch 1, $1ephens Ranch
10 amdl Flat Top cach volumtarly dismiissod de action with
prejusdice The Maorsh del Morie wind famy volunsanly
dismissed its action wilh prejudice on Febmary 18, 2022 A
modio o dismass the 2 Sl aned Mulway sctions
remains peadmg. Additional imformestion comceming these
actions is publicly svaalabile i cowrt Gilings usder dockel
numbers GEMTRI02E (Sup, O MY Coty, ) (Reed, 1), 2021-
B13RT {181 Dep'ny, 65230272021 (Sup. CL Y. Cniy) (Reed,
L3, Hi21.23588 (Dhsnet Conird Harms County TX b {Schaffer,
Ly, ail 2021-26150 (Drsterel Coun Hamrs County TX)
(Engelhan, 1.},

Scttlement Payvmenis

Poymenls requinsd i setllement agrooments described above
have been made or are covered by existimg Litigation or oiher
averls,

ELES
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I, CONDENSED CONSOLIDATING FINANCIAL
STATEMENTS

Citigroup’s Registration Stalcment on Form %-3 an file wath
the SEC imebudos its wholly swsed subsfary, Citigroup
Cilvhal Markets Holdings Ine (CGMHT), as a co-negiamant
Amy seewrities issued by COMHI under the Form -3 will he
fully apal nconditinmally guaramieed by Crligroup,

The following are the Condensed Consoladating
Statements of Income and Comprehensive [neoms for the
years emded December 31, 2021, 2020 and 2019, Condenssd
LComsolufating Ralonee Sheet ns of Decembser 30, 2021 amd
2020 it Condensed Comsolklating Stalement of Cash Flows
fust ihe years ended Deoanber 31, 2020, 2020 aml 2019 foe
Citigroup Ine. the parent holding company (Citigroup parenl
company ), CGMHI, viher Citigrowp subsidiaries and

I I amd tolal o lidatimg ady t=, *“{her
Citigroup subsiciarses omid ol nstions” moludes all ather
subsidisnes of Ciligroup, mtercompany eliminations and
mevans {loss) fron descontined operations. “Consobdating
adjustmenis” meludes Citigroup parent company elimmation
of destnbuted ond uridstinbuted meome of subsidinmes and
myvesimenl in sabsxhanes

These Condensed Consolidatmg Finaneaal Satensents
have been prepared amd presemied in aceonlance with SEC
Regulation 5-X Rule 3=10, “Financial Statements of
Ciunrnnters ond Issuers of Guomnteed Securities Registered or
eing Registered =

Ihese Comdensed Consolidatmg Financanl Statements are
presented for purposes of adiitional analysis, but should be
considered i relotion o the Comolalited Financial
Stmcments of Citigroup taken as & wholc,

i}
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Candensed Consalidating Statements of Income and Comprehensive Ingome

YWear ended December 31, 2021

Cltigromp
Conselidating Tl I

parent and
company  CGMIE  climimstions

Frv i Wiy g slisafuary nljustments con il
Eevenues

[hvnbieidls Tromm subsidtiarics 3 64K S — 3 — 5 (XL R —
Imverest revenue — 3565 46,0 — SATS
lefteresi reveniee — inSerCoeTamy % an {4,285) — =
Imterest expense 4,791 m T4z 7081
[miories] oxprmse— microompany Fill 1,320 il,604) — —_
Nt mleresd income 5 (LIZE)S 1,090 5 41,25 5 — 8 aza4
Comnmissims and fees 5 — & 7.0Mm % 5501 % - § 1X672
Uoanmisssons s fees-—misreomparny’ (L] 407 13713 —_ -_
Primcipal isatssciems T 10,040 [ ] — 1154
Primcipal mansectsimy—issicompany 575 (&T720) ot — —
Ciiher revene 1] L2 &8z — LY
Onher revenise — micvoompamy [1EEy (L] 1k — —
Tatal nnn-intires! revenoes 5 [GADS 13002 8 17910 & — |5 10390
Tadal revenies, mel of inierest eypesse i 451 5 14000 % 50,738 8 [l 5 TIHE4
Prandsioms for credit losses nnad for bemefits and claims % — ] ] i3 TRd) & = % {ATTE)
Ciperating evpeases

onpad D artad e s 3 It 5 5351 5 19473 5 — & IS1M
Compemsaton asd benelits — [mercompeny ] — 69} — -
Unther operating = 3868 LN - 28,059
{iher operating — misroompany 1] 2L E26 {2,837} _ —
Tadall sporatimg cyponses 3 LH 5 10045 5 A7,075 § = |5 A4R103
Equity in undistnbaied income of subsidianes 5 1685 § - 5 5 (1638 -
Income from confinming speratives before income taves £ s 5 AlEn 8 e 5 (23.07K (8 27480
Prowimann {henefit) for fncome laxes {1,007 635 S HAS — 5451
Incaen Tromn continaling speratioss 5 1988 2505 % MEN S5 (2A0TE[s 2200
Income (bossh from divcostinged operations, mei of tave - — 7 — 7
Mt income before attribotion of noncomtrolling interests ¥ F 15355 MG 5 (2307EHS  IR02S
Morkontialling miaesis o — 13 — 73
et Imoome 5 s 1555 WAY S 2ATE) S 21952
Camprebenshve Imcome

Adlel: Oiher :quﬂl‘l:mi'\.r mcvens {bess) & (ETTE ITap % [ELIUE 56 |8 {6, TET)
Total Ciligromp compircboasive imoome 5 I5M5 5 245 5 HEl 5§ (L5515 15245
Addl: Thherc heendve income attmbwiabde to noncontrallimg micresis 5 —_— - ] (G % - % [k
Adkl: Met inoome altntutable to noseonir lling inlerests -_— -_ T3 —_— 73
Tadal compirvheasive inceing  IRMSES 1450 § 6T 5 (2285118 15219
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Candensed Consalidating Statements of Income and Comprehensive Ingome

Yewr ended Decanber 31, 2020

bar Ciligroup
Ciligroup sabwailiancs

jparel and Comsolidiing  Cliugroup
I Ty v alisiiara sompany  CLaMHI  elminations  odjustments  consolsdaned
Hevenues
Iy ndienials From subsidisries 3 1385 % 3 5 (22555
Imeest pevenue L) LErL ] LR
Imteres revense- - inderoempany 4,162 L 1] Ry
Imtoresl expome 4592 | e 6357 — 13358
[miresl capemss —afcioompany g 21 26TH
Nt Imterest Income 3 (L3NS LB 3 43958 & — |5 #4751
Coanmissioms and fees 5 5 6216 % 5100 § 5 11,588
Cormmi el foes i iy {35} 20 (254) — -
Primcipal Irarmsactions (1354 (4252 L3324 = |3 RRS
Prinscipal iransactsonns— b oompany Lt 0,04 (0.T75T) - -
Ciiher roverme {137} T 4,511 5. AR
nher revenise — inboroompan 11 n [LE]) — =
Natall mun-imlres! revemies 5 [(BI3)S 1247 3 19316 § 5 30750
Botal prvemucs, met of Interest expense 5 fos jaims 63374 (23355 75501
Frovisioms for credit losses and for bemefis and claims 5 1 (LIRS 174% § 5 17498
Cipiraring expemses
Coampemnalan aead b s ] 5 4M 3 17478 § 5 22
Corspessatioe mnd bene(ils  tercompany 191 (191
Unher operating Lh 2193 15,730 22,160
Oher operating— mcroampanm 15 L7 2330 - —
Taal operating cvponsis £ IS uskl % HARE & P MaN
Faquiry in unihsrnbvaned ncome of subrichanes 5 9kM S — 3 — (25| S =
Income from coatinaing sperations before imceme baves 5 0066 8 4521 % 11293 § (12208 13632
Pt (hengfit) fo ncosne tanes (Rl 1249 1337 = 1528
Incame from condnsing aperations £ 11478 5273 % Bde & (22Enpls 1007
Incomie jbossp from discontinmed operatbons, sei of taues — — 3y — {200
Mt imcome (hess) hefore attribution of noscomtrolling inferests 5 1475 3273 S TG 5 (12W|E 11087
Memeontrol o mlarests 4 40
et meome 5 N7 S 32Ta s BOTR 8 (1L 11047
Camprebensive Income
Add Onher comprehemsive income (losu) £ 4260 5 (1113 434 % (402155 4208
Total i Higromp comprebonsive imome 5 15u0 S 030§ 132200 8 (HITOE 15507
Add: Oiher comprehersive income abmbwtshle s noncontrollimg meresis % 3 5 M5 1 6
Adil: Nt inpome alinbutible lo nonooniro|ling micrests - — qin — Al
sl compirchensive Wncaime 3 O13HE § A0S0 3 13286 &  (16ITNE 15373

207
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Candensed Consalidating Statements of Income and Comprehensive Ingome

Year ended Decanber 31, 2019

e Cikigramp
Clgrmp baidhares

parent and Consolsdating  Clilgroup
I Ty v alisiiara company  CUAMHT  clinémamons  adjasmenis  consolsdand
Hevenues
Iy ndietials From subsidisries 5 14T 8 5 5 (21T 5
Imterest revenus: 10,601 L8 ] TS0
Imteres revense- - inderoempany L 1,542 (7001
Imiczest cxpome FLT R T 16,423 —| R
[miresl capemss —afcioompany §0i% 4,243 (5.281)
Nt lmlerest income i (kS 134008 47674 % — |5 48124
Coanmissioms and fees 5 $ 5268 % 0451 § 5 11,786
Cormmi el foes i i 121h L 138 — -
Primcipal Irarmsactions {2537 77 11,152 B.B92
Principal iransscsons— b company 1252 Tad (3,715} - -
Ciiher roverme T Ra2 4,7 30
her revenise — inbere i {591 iz i - -
Natall mun-imlres! revemies 5 (MH)5 924§ 1230 § 5 26,939
Tatnl revenues, met of inferest 5 21537 3 10684 5 63915 8 (23N 73067
Frovisloms for credi losses nnd for Bemellis snd clabms 5 5 5 K553 8 % L
Cipiraring expemses
Coampemalan sead b (s 5 35 4080 F 16,731 § 5 2143
Corspemsa e arad bene(ils  imescompany [E* ] (RN
Unher operating (N3] 2.3 19,041F 21 350
Oher operating— mcroampanm ] 1410 {2430 - —
Tolal nperafiog cyponss & 1708 9406 § AR 54173
Faquiry in unihsrnbvaned ncome of subrichanes 5 (34200 % —3 5 1630 |8 ~
Income from coatinaing sperations before imcsme faves 5 IEDET S 122K § MIIS  (INTINE 2300
Pt (hengfit) o inconse tasc {1,334) 176 4,588 = 4,450
Incomne from oadnaing speratinn. £ 19400 § 1,042 % ILT43 § (9T7InE 1047
Income (lons) from divcostineed operations, med of aves — —_ {4 — [E1]
Mt imcome before attribugion of noncostmolling nforests 5 19401 § 1052 § IBT41 §  (IRTITHE 19467
e il fils
Bl Imiome S 19400 5 1042 % 18675 5 (TITmls  1vam
Camprebensive Income
Add: Other eomprelierive mevens (lows) % 57 % (A5 % | el % % RS2
Total i Higromp comprebonsive imome § 0353 % &l 5 02785 IOATOE 20253
Add: Oiher comprehersive income abmbwtshle s noncontrollimg meresis 3 L i ] ]
Adil: Nt inpome alinbutible lo nonooniro|ling micrests - -_— e — 5
sl compirchensive Wncaime 5 023§ 1l 3 20341 8 (I06T0NE 201
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Candensed Consalidating Balance Sheet

December 31, 2021
“l.'lh-r
ithgroag ub&:':i

I i o disiiarn ef:';ﬂ, A el It 'IB*THI'HNF o e
Ausets

Cash aml due fevm bhanks 5 | RM 8 MEARD % — |8 XTS5
Cash il dug (rutn banks — mlcreompany 17 &, BN (6.597) _— =
Depoets with hanis, net of allowance _ 7,036 IT6.582 - PRI
Uepuia with hanks dnierconspaiy T T (14,505 — -_—
Secuntics bormewed and perchased snder resale sgreements 205, G A7.0hE0 BT RN
Socuntios horowed ared prorchmessd ander resale agrooments—— inlercompany = 11361 (23,361) -_ -
Trandieg acgoied sescts 148 IRORA 141 456 — EETR L]
Trade acoaed Fvsets — (NETCOERNY LS L3 12.853) —_ —
[ervesamusris, net of allowame 1 234 512 397 == 12512
Lomms, net of eeoarmed imcome —_ 1,293 BeiATd —_ [+
Loans, net of wosmmsd menme— ndcremmpamy — - —_ - —
Allwance for erodit lises om baans (ACLL) — —  (Is455) — {16,455y
Viotal lomns, pet 13 — % 1291 s G40 % — % &S5
Advances 10 subsailinnos 5 ML S = 5 (ML) 5 — |5 -
[rrvesaments i subeddianes 21l day == — [REERLAT) =
Oither pesets, poet of allowssce™ lofxy 69,012 126,012 — pLTLE)
Unher assets -~ Evicoompany by B 36T i ) wm -
Tatal asseis & MRLTRS S 330 5 ) 4RT.651 § (223005 2291413
L iahifithes and eguily

Dhepuoeits 9 —_— — % 1817200 £ - |% 1 3T20
Liposils— micreompany - - -_— e =
Hecurities Inamed and ssld under pepurchase aprecments — ITLRIE 10467 — 171,188
Sevuries loaned and sokl undel Rpachass AEreSnes — T jiay —_ B2, 19T (139 L] —_ —_
Trding accoass liahikics 1T 122348 LA L) — 161 529
Tmdisg accous lishilities - islercompanmy T Ly (12T == =
Short-lerm borrowimgs. - 13425 14548 - 17973
Shawt=lerm barroamps— STy — 17,230 (IT 234y —_ —_
[ong-teem debe 16 BLANG L H ] — 184374
Long-term deba— intereompany — A (Teldlk) - -
Advamecs Fom subsaarics. (EETh - [LERT ] - =
Uther hakalities. mcluding allowano: 1574 6,20 65570 — 136250
Other Hakalities —tnlercumpany — T {01,774} — -
Seeckchodders” cgmity 2001572 EEA RS 1H5.977 l]?_’l-,:-.ﬂ] 102 ET2
Tatah linhilitics and cquity § JEL7TE] 640000 8 | ART082 & (200 k)8 2291418

(1) Cvher asame for Crigroup panm company @ Decomber 3., 2021 mehedod 5303 billion of placomens s Citibank ansd i1 brasches, of which $19.3 ballson had &
resraniniing ferms of hess dan 20 days

£l
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Candensed Consalidating Balance Sheet

Doy 31, 2120

bt

Citiproug mm
I i o disiiarn mﬂy OGMHT el et L‘?mlmm ”l:;m#-w i
Aasels
Cash and due feom banks 3 5 S I5TH S L
Cash amd due (rutn banks — mlctcompany 16 | 10 IFFT) — —
Deposats with banks, net of allomance: 3l ITRAHT 153266
Diepossits with hanks - imerconspany 4,300 i (1260 =
Secuntics bormewed and perchased snder resale sgreements 23ETIH 5550 194712
Secuntics hormmed and parchmeod ander resale agrocmenis - mlegommny - I (24300 _ -
Trading ackoust woucts Elin peale gl 152404 iTE0TY
Tradiy aogoaed svsets — intereompany T3 2340 I3 103) — -
[ervesamusris, net of allowame ] i 4 By 44T 349
Lomns, mct of wscarmed imcoms — 2524 671350 - TS ERY
Loans, net of wosmmad menme — ndcremmpamy
Allowance o credit Josses om lnans (ACLL) - — (e —| (24950
Vit lomns, pet 1 £ 2524 % x40 % § aingl?
Advances 1 sibwailinnios 3 152353 5 — 5 (152.389) § | —_
Iervesanicnls it sk daies 213367 — 213267 -
Oty pusts, net of allowsscs™ [FAE [ rE R ] - (Ll
Unher nssets - Elicoompany I 51,480 (54,270
Taotal azsets 3 OIELIM S 622417 S JAGERMG 5 (2132675 2260 0
LishiSities and eguity
Deporits 3 — | — 5120671 % — | 1,250,671
Liposils— micreompany
Hecurities Inamed and ssld under pepurchase aprecments - R4, 7RG T —| eSS
Sevunties lnaned and sokl unider rprchass agrecmens — imereampany - THAME [THAHY -
Trailisg accvaes liahikies - JRERLL ] M - e oz?
Tmdisg accoust lishilities - iztercompam® 17 1,551 (1,028
Short-lerm borrowings. 12723 17191 X504
St hirerm s — iy 12,757 (12.757) =
Lng-texre deba ITs6 i LEE V]| —| 706G
Long-texm debs - inlereompany 67522 67,322)
Advamers fom subsidrics. 12575 - (12975 - -
Uither hakalities. mcluding allowano: 1652 55217 52 558 L I0AST
Other Hakdlities —intercompany 65 15378 (15443 — -
Seackhedders” equity 18 442 R ITRHE (213267 oo
Tatah linhilitics and cquity % JEA I3 § 627407 5] Asdnh § (2182078 216000

(1) The balances of Frasbag oo ases — meroompany and frosieg oovoer Debimo —sueroompany wiiho CGMIE ansd widon Oy Ciigrosp ssbeslianios
] cimminations lanve heen sevised o pefieo de nening of §7 ioen of imeroompany deerviaive mnd relaiod oollsersl ssees and lishilites subgoct w0 misroeable
netiing agrecmeni:. Decame the siustmsmn wi [immed (o0 mansacions bomeen aiflivied exnitics. it had no mmpacn 0 Cingroep comol dand.

(21 ke anawts o Crtigroop parest compuny o Deeember 1], 20 mechaled 19§ hillion of plicemesis ba Citihenk and it brasckes, of which 578 1 hil¥on had a
revaming erm ol kess ghan W gy

£l (1)

875/907



Candensed Consalidating Statement of Cash Flows

Yoar eaded Becomber 31, 2021

Uther
Cltigroup
Chigroep snbsiilaries
parrul amb Comalidsting i g
T Enmpany’ CCMHTD climinations  suljostments  con
Nt eash prevhiled by operating activitles of continulag operations S AMT S 4078 4078 8 — |5 61249
Cwsh Mows from investimg activities of continning operations
Prarchasss of imvestmamss 1 — 5 — & IER1EE) 8 —'5 [E= NET
Prneceds Fromm sales af mvessments - - 126,728 - 126, T2R
Proceeds From maturites ol ievesmenis - —  MLIW — 142,100
Change in loans -_ — {1,173 - 1075
Proceeds From sales and secumications of loans - _— 2918 -_— 191K
Change in securifes harrowed and parchased imder agroemsmis to resall (100440 (26T (AL ST
Changes in isvestments and advances— mterconspany LS LR TR — —
nher vesting aceivites — 1] (3742 — (37440
Mel cash provided by (used bn) lavesting activitles of contineng
uoperations £ B2G0 S (MUBRENS  (RLITHES - |% (12005
Cash Mo s from finasdng activities of costineing oproations
Dhiwideruls paid 5 RS (1) S 1% % — |5 s
|ssuece of prelerned stack R - — — R
Redempiios of prefiemed siock (4TRY) = - = (3,785
Treasury stock soquired Ty —_ _ — AT
Provesads | nepayments) Brom issuancs of long-temm dids, ne (%€} 15071 (19277} — {4202y
Procesds (repaymenis) Bom tsssance of loag-temm deba— inigreomsany, mst — 44 [ E=I LT - —
Chanpe in depeits — — 44068 = A4 560
Change in securities Joamed and sold smder sprecments i repaarchase — XTI} 19,08 - 8, 2a0)
Change in short-lcrm bamowings -— (H [ [RE L] — (1:541)
Mt change m short-lomn borrowings and other sdhanoes— misonrpany’ S0 Ty Al6 — —
Capiial contribtans freem () parest — T (i 1] - —
Uther fimancing sciivities (K] 12 iy = (LY
Met cash preadded by (nsed o ) Brancing actyitles of contlnabng
upratisns £ (i3 IM) 8 INE S IAiGE S — |8 17an
Tt ool exchangs rats champes on cash and diss fnom banks 5 — 5 — 5§ (LI 3§ == ]5 1115y
Chamge in cnsh and due from banks amd deposlts wlih hanks £ G SR 8 (ELILG S — 'S {4T.ER2
Cashy wnd dise from banks asd depoits with hanks at
begimning of yesr 4,510 II'LII_I IH4 8T = MELGES
Csh wmd st Froim banks amil depisits with hanks at cod of year 5 3575 GGG S 2NH5 S — |§ 262003
Cash sl due o banks {inchulisg segregaied cash and otber depasiis) L 1TSS RTME 19T S - (§ 2753
Dlepoats with banks, nct af allowance A50[RS 212077 - THSIE
sl wnil dise from banks amid deposits with Banks st cod =f year L3 5817 % eEsE 8 231 HEL S — % 262833
Supplemesial divclssure of cash Now information fer contimning
nperatian
Cash panl trecerved j dunig e year Faf income s 5 qldikij s T 5 5505 § — |5 4018
Cash paid during the year for inleret ERL Pl 1LA37 — Tul43
Man-casli livestlig activighes
Diecrense tn net loans sseociated with significest disposals mechssified o HFS $ 5 5 90X 5 5 L.
Tmnsfss o loams FIFS (%her @esete) Toom leans —_— — TAld — TAld
Mun-cash fmancisg aciivities
Peerease in long-term debw associated with signidicsst disposals sockissfied
o HFS — 5 — 5 4TS § — |5 477
Diecrens in doposils associnied with significant disposals. reclassified o HFS — — B ANT = HADT
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Candensed Consalidating Statement of Cash Flows

Year emdend December 31, T020
e
tigroup
Citigroup suhs idimries
eirsEd arad Comslslasng  Ciligream
P i o shsarm compaery OGME]  chminatioss  sdjmimenis -:ommﬁinhmd

Mt cash prowhiled by (used in) operating activities of continaing

m:- i = # 5 SRS 2619515 25 I'i (206210
Cash floow s from investimg scibviibes of oontleuleg operations

Perchises of investenean E] — § — SR 5 — (334.90m
Pyoesads Fomm sales of mveamesis 145 3E5 T
B I Eroom e o i 124,329 = 13339
Change n loans 1 249 1249
Proceeds From sabes amd sccamications of loans — - 1495 - 1495
Change in securisies hormiwed aid paschased under sgrocments o el (46,044 168 {43,300
Changes in ievesiments snd advances — miccecmmpany (3.384) (6917 1550

Ciiher mvesiing nctniises 545 5236 X 2ROy
i cash wmved i investing activities of continuing sporations 3 (5508 (53015F (B6713) 5 = (953124
Ol Moves from Anascng activities of comtinalng operatlons

Diiwifienals paid 3 [5350) 5 (172 1725 ~Is (5352
Iswuiamee o f prrefermed shock 1995 1595
Redemplion of peefenmad siock {1 S0 - - - (15009
Vieasury stock sceuirad {2.925) (2925
Pavceeds from issmance of lorg-term debi, ney 16,798 L= (10,011 13,086
Proceeds {repaymenis) from issmance of longslenm debi — mdercompany. met 1 5} (306

Chamge tn depemsits — —  2M0jEl — | 2noE
Chamnpc 0 soctmisaes b aml soll waler aprocmenis 10 repachas i i, 1 30 EXH
Change in shint-ierm Do ings - LI (16,763) - {15335
Mt change i shon-iomn borrowings and other sdhvances— mtcroonpany {788 17 Bl | B350 ]

Cither fimancing sclivilies (ELIN - il
M canh pravhled by Anancing sotivities of confinuing operations 3 2077 % ELRE] § 142537 § 3 133595
Effet af exnchange rase champes oo cash sid doe from busks i — 3 — %  il9eh§ - (1. 966)
Chamge in cosh anill dwe fram banks aml deposios with hanks i 1405 % 1671 8§ 1S 8 LI LT
Cash i i frem banks assd deposits with hanks at

hegimning of yesr A2l 1641 174,457 = 193,919
Cush mnd dwe fram banks aed depolts with banks af enid of year £ A516%  M012 5 IEIOKET S LR LT e
Cash and dluc leom banks (inchidisg scgrogatcd cash and viher deposiish 3 68 6NDE 195243 = 2649
Digposain with hanks, net of allowanes 4,50 §IA0E 265 6 ARI_T64G
sl mnd due from hanks asd depisits with hanks at enid of year % 45168 MU2S I=4FRT S — |8 309618
Supplemental disclsvure of cash flaw information far contimning

aperatians

Cash patd {received) during ik year for incoens s 5 (ERNS [RE B 5541 % — |$ 4797
Cash paid during the yess for inenest 2,681 4300 4557 12054
Wan_cash investing activitles

Tmanafors ko loams. FIFS ({3 B arerts) Toom loans ] ] ] 1514 % :] X604
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Candensed Consalidating Statements of Cash Flows

Year emdedd Degember 31, 2019
Uther
Citigroup
Citigroup subailinnes

feirssa aml Consolidlatng  LCikigreag
P i o shsarm company OGN eloninstions  sdyusimeenis -:mﬁinhml

Mt cash prowhiled by (used in) operating activities of continaing
upsratians

5 250011 5 (3339603 2458 [12,857)

sl floow s from Investimg sciivbibes of oontlmuleg operations

Prmchasss of investmenty 3 —3 — 5 24 5 = T4
Procsads from eales of mvesmens L] 137 16x 13773
Pruceais from maturibes of imvestments (LT LT
LClange in loans (a0 122 4000
Proveeds ot sabos amd secutilbeations of loans - - 1478 - 15TH
Chanpe in sexuritaes Borevaed and pachased under agroensents B recll [EX 11 333 19363
Changes in isvestmnents and odvances — mtcrcompany (1847 [Ln] 7 - -
Oither mvedting activities {54y CLEITY [4.EE]Y
Mot canh previded by (used in) lnvesting activifies of comtinming sperations 5 (1 R42)5  [ARTT & (B6AFD S - 23,374)
€ wsh Mows From Bnascing activirie of costining spratioas
Dividends paid LN EE R — 4 —% — B isasn
svummee of preformed stock 1 A% 1A
Redkemption of peefemed stock (1, 980§ - — - (1, 9R0y
Treasury stk acapim] (17571} (17,5713
Procesds (repaymenis) Bom ssance of loag-tem dela, net 1666 [LEEY) (1950 - K108
Prvcesads | repaymanis]) fom issmsnce of loag-tenm del — interossany, set {11 TATT
Change in deposits = - 57420 = T4
Change in securitios loassd and sold sader agroomenis 1o repuarchase 5115 06,5845 (11420
Change in short-lcnm bamow mgs - TA40 5163 - 12703
et change in shon-ienm boreow ings and other sdvances — inlencompaiy (L] Am43 4 ET5)
(Capital coniributions from (i) paret - (™ ™ -
Uther fmancing acinaises P56 [F%]] 253 (1]
Mt canh pravided by (ased in] Anancing sctivities of continuing
aperalians § [23168)% 21281 5 MHIE S T drena
l-:n’mlal':xmw:uudﬂhm il amd due fom basls 5 1 % [y & f1. [y
Chamge in cash and dae fram banks asd deposits with banks k1 15 Tl 8 M0 3 — |5 5804
Cash il il B hanks amd idepansies wirth hanks ai
begimning of yeer 1020 15677 I6RALE AT
Cwsh wnd dise frem banks and depaslis with banks at end of year § 3021 % [6d4dl § IT4AET 8 (LR
Cash el duc frons banks {includiog scgropated cach and other doposits) ] 21§ 5681 F 18265 5 I5 29T
Diepomats with hanks, net of allomancs 3000 11, TED 156,192 — LR
€ msh mnd due from banks and deposits with banks at end of year 5 031 0% 16440 8 ITAA45T § 193919
L disclesure of cash Nlom nformation for

pplemscetal contlaning
Cash pad {recened) daironyg (b year B ineome tayes 5 [ERENR 4[58 § 4,561 § i3 4550
Cash puid during the yesr for imensst 3820 12,664 147 Iraal
Nan-cash nvesting activithes
Transfiss o loans HFS (Cxher avsets) (om boans 1 —§. = | 5500 5 — |5 5500
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izl Jmo
I mmviliionan asf sk, emomdt per shary ammnin Foartl Third Secnml First Tourth Third Seecand Tirsd
Hevenues, nat af inferest expemse’ ™" 217007 5 1747 S 10,753 5 196678 IRENI S ITATT 8 200ds & X946
Operating expemel <! 13,532 ] Frpas 11471 11,4158 11437 11.33% 15,730 LR
Provinions ircheasc] for croadi losses and for benefit
amd clamm L] (191 (loes) (LSS {ie) 1354 197 .91
Income (rum coafinaing sperations. before
Imcomic taxes £ 3¢ % ARL1 S TMES WMAMM|T Sa1 % 319 % LI S LI
Imcoms faxes™ ™ 1,193 1,155 138 1116 kikl 52 80
Income from continaing sperations $ 1795 4869 % 6493 F TOVVIR 43253 MY S LMAT S XA
Imcome [liss) from discontimisd cperations, ne of
s — (1 1L i L [} Lk (L]
et fmcome before atiribugion of nondostralling
Interests LT 5 46623 62005 TESE 43515 RIS 1ode 5 2S5M
Nomomarollisg imeresis & H 1 1 i b1 — )
Citlgraup's oot moome 3 AT Y 4 S 693 S TOMZIS 45M S Alas S 1S % 25N
Farnings per shape™
Hasic
lezoms: from conlinmeg operatioms i 147§ MITS  MER S A3 193 % 137§ 0nix s o7
Mt invome 147 7 187 b 143 [ [EEEY 1006
Dilmied
Incoms fom continuisg operations 1.4t s IRg LN 143 136 [FELY 1.0
Mel iniome 146 15 1AS A6 1.2 (] 3% 1.4
Thii Maks b e hidsiad Fmanial § i bt dhum 10 e Comnpamy's indsvideal aparierhy renulis nod boing subgecd b an audi
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5]
K1}
i

53

Ui e fomarib quarier of 20071, Ut res lassi fied deponst mssrancs expenses from fyerest sxpare 50 Ui apeerurag expemse T all pemods prosomicd
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MANAGEMENT™S ANNUAL REPORT ON INTERNAL CONTROL OVER FINANCIAL

REFORTING

Citi's management 1s respossshbe fiw estahlishing and
maintaining adequate insernal control over fmancial repariing,
Citr's miemal control sver fnoncinl reporimyg 15 dessgoed s
provide reasomable asssirance reganding the relabildy of its
finnisial reporimg and the preparation of inancial sasements
for extemal reporting purposes i socordanes with LS
gemernlly sccepbed acomumbing principles. Ciln's indernal
contmal over financinl reporting inclodes those policacs amd
provedures bt {1 potinm fis b mnimienance of reconds that
in reasonable detall pecuratcly and iy rellect the
tunsaetions. and dispositions of Citi"s assets, (i) provide
reasonahle that 1 led s
necessary b permil propamtion of fmancial dalcments m
aceordance with generally scoopied accouniing principles and
that Citi's reveipls aml expenilitures sie made aaly in
aceordance wilh suthorisations of Cifi’s management and
directors and {ii§ provide ressonable nssurance reganling
prevention or timely detoctson of unsuthorzed aciguiston, ise
o7 altsposition of Cil's assets that could have a matenal effect
o Bl fimaneinl sialemens,

tions re

132

HBeemese of its inherem Tiowtations, infermal contal over
financial repoating may nod prevenl o delect all
missimicmenis. Also, projections of my evalmtion of
clfociivencss o ftare poriods arc subject 1o the msk thal
comirals muy become inadequate bocatise of changes in
conditions or that the degree of complianse with the policies
or progedisres may deteriomie

Citi's mumagemen] assessaed the elfectivensss of
Citigrmuap's miemal conirol vver linancaal reporting s off
Dreeember 31, 202 1 based on ihe entena set fonh by the
Committee of Sponsoring Organdzations of the Treadway
Commussion ({COS0 im fevernal Coniral - faregreaned
Fromeword (20020, Bascd on this assessmenl, managemenl
Believes tlea, a5 of Decamber 31, 2021, Ciii's indermal coditrol
over finamial repoiting was effective. In addition, there were
no changes in Cili’s mtemal contrel over financial reportieg
duning the fiscal quaner ended [ecember 11, 2021 that
matemally alTected, or ame reasombly lkely o materally
aleet, Cit's intenal control over financial reponing.

The ellectiveness of Cii's intemal contmol over finomeial
reporimg as of Decembser 31, 2021 has heen audited by
EMMG LLP, Cit's independent registered pablic aocounting
frim, as sisted 1 thewr e belaw, which I'.".I.[ll.".'.!.bl.‘l.' nii
unipaalified opimion on the ellectiveness of Uin's miternal
coairel over linancial reponting &5 of December 31, 2020,
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders and Board of Directors
Citigroup Inc.:

Opinions on the Consolidated Financial Statements and Internal Control Over Financial Reporting

We have audited the accompanying consolidated bal ance sheets of Citigroup Inc. and subsidiaries (the Company) as of
December 31, 2021 and 2020, the related consolidated statements of income, comprehensive income, changes in stockholders
equity and cash flows for each of the years in the three-year period ended December 31, 2021, and the related notes
(collectively, the consolidated financial statements). We also have audited the Company’s internal control over financial
reporting as of December 31, 2021, based on criteria established in Internal Control — Integrated Framework (2013) issued by
the Committee of Sponsoring Organizations of the Treadway Commission.

In our opinion, the consolidated financial statements referred to above present fairly, in al material respects, the financial
position of the Company as of December 31, 2021 and 2020, and the results of its operations and its cash flows for each of the
years in the three-year period ended December 31, 2021, in conformity with U.S. generally accepted accounting principles.
Also in our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as of
December 31, 2021 based on criteria established in Internal Control — Integrated Framework (2013) issued by the Committee
of Sponsoring Organizations of the Treadway Commission.

Change in Accounting Principle

Asdiscussed in Note 1 to the consolidated financial statements, the Company has changed its method of accounting for the
recognition and measurement of credit losses as of January 1, 2020 due to the adoption of ASC Topic 326, Financial
Instruments — Credit L osses.

Basis for Opinions

The Company’s management is responsible for these consolidated financial statements, for maintaining effective internal
control over financial reporting, and for its assessment of the effectiveness of internal control over financial reporting, included
in the accompanying management’s annual report on internal control over financia reporting. Our responsibility isto express
an opinion on the Company’ s consolidated financia statements and an opinion on the Company’s internal control over
financial reporting based on our audits. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audits to obtain reasonabl e assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud, and whether effective internal control over financia reporting was maintained in
all material respects.
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Our audits of the consolidated financial statements included performing procedures to assess the risks of material
misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on atest basis, evidence regarding the amounts and disclosures in the
consolidated financial statements. Our audits also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the consolidated financial statements. Our audit of
internal control over financia reporting included obtaining an understanding of internal control over financia reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of interna
control based on the assessed risk. Our audits also included performing such other procedures as we considered necessary in
the circumstances. We believe that our audits provide areasonable basis for our opinions.

Definition and Limitations of Internal Control Over Financial Reporting
A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statementsin accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Because of itsinherent limitations, interna control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated financial
statements that were communicated or required to be communicated to the audit committee and that (1) relate to accounts or
disclosures that are material to the consolidated financial statements and (2) involved our especialy challenging, subjective, or
complex judgments. The communication of critical audit matters does not alter in any way our opinion on the consolidated
financial statements, taken as awhole, and we are not, by communicating the critical audit matters below, providing separate
opinions on the critical audit matters or on the accounts or disclosures to which they relate.

Assessment of the fair value of certain Level 3 assetsand liabilities measured on a recurring basis

Asdescribed in Notes 1, 24 and 25 to the consolidated financia statements, the Company’s assets and liabilities recorded at
fair value on arecurring basis were $856.6 billion and $313.4 billion, respectively at December 31, 2021. The Company
estimated the fair value of Level 3 assets and liabilities measured on arecurring basis ($14.7 billion and $35.2 billion,
respectively at December 31, 2021) utilizing various valuation techniques with one or more significant inputs or significant
value drivers being unobservable including, but not limited to, complex internal valuation models, alternative pricing
procedures or comparables analysis and discounted cash flows.
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We identified the assessment of the measurement of fair value for certain Level 3 assets and liabilities recorded at fair

value on arecurring basis as a critical audit matter. A high degree of effort, including specialized skills and knowledge, and
subjective and complex auditor judgment was involved in the assessment of the Level 3 fair values due to measurement
uncertainty. Specifically, the assessment encompassed the evaluation of the fair value methodology, including methods,
models and significant assumptions and inputs used to estimate fair value. Significant assumptions and inputs include interest
rate, price, yield, credit spread, volatilities, correlations and forward prices. The assessment also included an evaluation of the
conceptual soundness and performance of the valuation models.

The following are the primary procedures we performed to address this critical audit matter. We involved valuation
professional s with specialized skills and knowledge who assisted in evaluating the design and testing the operating
effectiveness of certain internal controls related to the Company’s Level 3 fair value measurements, including controls over:

valuation methodologies, including significant inputs and assumptions

independent price verification

evaluating that significant model assumptions and inputs reflected those which a market participant would use to
determine an exit price in the current market environment

the valuation models used were mathematically accurate and appropriate to value the financial instruments

relevant information used within the Company’s models that was reasonably available was considered in the fair value
determination.

We evaluated the Company’s methodology for compliance with U.S. generally accepted accounting principles. We
involved valuation professionals with specialized skills and knowledge who assisted in devel oping an independent fair value
estimate for a selection of certain Level 3 assets and liabilities recorded at fair value on arecurring basis, based on
independently developed valuation models and assumptions, as applicable, using market data sources we determined to be
relevant and reliable, and compared our independent expectation to the Company’s fair value measurements.

Assessment of the allowance for credit losses collectively evaluated for impairment

Asdiscussed in Notes 1 and 15 to the consolidated financial statements, the Company’s alowance for credit losses related to
loans and unfunded lending commitments collectively evaluated for impairment (the collective ACLL) was $18.3 hillion as of
December 31, 2021. The expected credit losses for the quantitative component of the collective ACLL isthe product of
multiplying the probability of default (PD), loss given default (LGD), and exposure at default (EAD) for consumer and
corporate loans. For consumer credit cards, the Company uses the payment rate approach over the life of the loan, which
leverages payment rate curves, to determine the payments that should be applied to liquidate the end-of-period balance in the
estimation of EAD. For unconditionally cancelable accounts, reserves are based on the expected life of the balance as of the
evaluation date and do not include any undrawn commitments that are unconditionally cancelable. The Company’s models
utilize a single forward-looking macroeconomic forecast and macroeconomic assumptions over reasonable and supportable
forecast periods. Reasonable and supportable forecast periods vary by product. For consumer loan models, the Company uses a
13-quarter reasonable and supportable period and reverts to historical 10ss experience thereafter. For corporate loan models, the
Company uses a nine-quarter reasonable and supportabl e period followed by athree-quarter transition to historical loss
experience. Additionally, for consumer loans, these models consider leading credit indicators including loan delinquencies, as
well as economic factors. For corporate loans, these models consider the credit quality as measured by risk ratings and
economic factors. The qualitative component considers idiosyncratic events and the uncertainty of forward-looking economic
scenarios.
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We identified the assessment of the collective ACLL asacritical audit matter. The assessment involved significant

measurement uncertainty requiring complex auditor judgment, and specialized skills and knowledge as well as experience in
the industry. This assessment encompassed the evaluation of the various components of the collective ACLL methodol ogy,
including the methods and models used to estimate the PD, LGD, and EAD and certain key assumptions and inputs for the
Company’s quantitative and qualitative components. Key assumptions and inputs for consumer loans included loan
delinquencies, certain credit indicators, reasonable and supportable forecast periods, expected life as well as economic factors,
including unemployment rates, gross domestic product (GDP) and housing prices, which are considered in the model. For
corporate loans, key assumptions and inputs included risk ratings, reasonable and supportable forecasts, credit conversion
factor for unfunded lending commitments, and economic factors, including GDP and unemployment rates considered in the
model. Key assumptions and inputs for the qualitative component for both consumer and corporate loan portfolios included the
likelihood and severity of adownside scenario and consideration of uncertainties due to idiosyncratic events as aresult of the
COVID-19 pandemic. The assessment also included an evaluation of the conceptual soundness and performance of the PD,
LGD, and EAD models. In addition, auditor judgment was required to evaluate the sufficiency of audit evidence obtained.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and
tested the operating effectiveness of certain internal controls related to the Company’s measurement of the collective ACLL
estimate, including controls over the:

approval of the collective ACLL methodologies

determination of the key assumptions and inputs used to estimate the quantitative and qualitative components of the
collective ACLL

performance monitoring of the PD, LGD, and EAD models.

We evaluated the Company’s process to develop the collective ACLL estimate by testing certain sources of data and
assumptions that the Company used and considered the relevance and reliability of such data and assumptions. In addition, we
involved credit risk professionals with specialized skills and knowledge, who assisted in:

reviewing the Company’s collective ACLL methodologies and key assumptions for compliance with U.S. generally
accepted accounting principles

assessing the conceptual soundness and performance testing of the PD, LGD, and EAD models by inspecting the model
documentation to determine whether the models are suitable for their intended use

evaluating judgments made by the Company relative to the development and performance monitoring testing of the PD,
LGD, and EAD models by comparing them to relevant Company-specific metrics

assessing the economic forecast scenarios through comparison to publicly available forecasts

evaluating the methodol ogies used to develop certain economic forecast scenarios by comparing them to relevant industry
practices

testing corporate loan risk ratings for a selection of borrowers by evaluating the financial performance of the borrower,
sources of repayment, and any relevant guarantees or underlying collateral

evaluating the methodol ogies used in determining the qualitative components and the effect of those components on the
collective ACLL compared with relevant credit risk factors and consistency with credit trends.
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We also assessed the sufficiency of the audit evidence obtained related to the collective ACLL by evaluating the:

cumulative results of the audit procedures
qualitative aspects of the Company’s accounting practices
potential bias in the accounting estimates.

/S KPMG LLP)

We have served as the Company’s auditor since 1969.

New York, New Y ork
(PCAOB ID #185)
February 25, 2022

KPMG LLP, our independent auditor, audited the English version of the Company’s financial statements as of and for the
year ended December 31, 2021 but was not involved with or responsible for the translation of the English version to the
attached Japanese version of such financial statements and notes to the financial statement. In addition, KPMG LLP has not
been engaged to perform and has not performed since the date of its English version report, any procedures on the financial
statements addressed in that report.
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