EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

12
2021 9 28 2022 3 25
G
12 32 26
12 32 26

03-6441-3809

77



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2177



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

12

https.//www.toushin.or.jp/

3/77



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)

Ooooooooooooooooooad

12

12

Exchange Traded Fund

4177



ZrFoar+7F

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

@ BERRBFADORE

ROFEWBRELEE B THIRERELET,

* SRR IS EB LTV BRBELTS DS 5,
B3| AUERICITH N T L B ST CRENE DB L $44)

O BEBETMFOERERICHRIBEE
(IS EEEREIER) HYAEXT Y | BRI 70 $847

@ mEr R EgsE

BEEEEH - THREERHASEROERAHICHST
BRALEY,

o HAANTWBREETEEEZERAOKRR PEE,
FTHEREETLT(V—F D5O2OEEIFRICHE
LT oEEZITVWET,
COABSEESFAO—Z S L ZeBIcH LTS~y 2%

TW ABEESSRAICRETAC LD HYET,

o TiEEN A, INEHD YR SEMEIC LY KB IC

BE/FAOESARBEBELET,

RERR
%7 6000 $&1A

A= b7+ UFAEE

TEEREEFL(U-F)

RS

SAEHL

HAEfEZ

MEIRRAA-VEELTO—FITH)  FERERELBEENHIVET,

577



BHEART E R IEE S

EDINETOOOO
O0000000000000000000O0(E32444)
Oooooooooooobooooooad

WEHBLT
s
F 2B (FE2E)

i i | e TI— L= 13— LA XK BB -
3 A= REREIBETF RE | REPRIMESS | ) o e (15840 5y 2 % 0.05%
W BT g i | TNe—Lars =2 - 13— Lo DR (1-5 :
23— F R ERE A ETR HE | REEFE V4TI 0.04%
SaF T a—bR—LKE LT~ ThomLarS—= 2 13— LA R EE R (1-3 o
ot KE | KREEMER |y o2 0.04%
T Tl Laat =g s = LA ZREBUT/ _
PR T R HE| REPBOE | 0oy b mme 61081 7y s X Gsw
e e -~ _ ) [ Fh—BSi— =7 LA ZRERE TR .
I H— KB b= 2 AT IRETF AE | KBRS ez a0z 0.035%
aP-X-a7 KEBARASSET [kE| km@s |0 TTILARKERS 0.04%
AT Y7 A
@ 237 —F Booc KENBTEIIBMA 0| ooy gpay gy | Markit Boxck FAZRTY %o I SR8 0.14%
% |EF | #H
S s Wbt — T o= G LA X A= s
INFf—F =R i —F e aF s Za—sLfiiF # y Do
i HE s HECRFLROIFHEERICERES 7y 0.07%
HETFCRFay 1Y) (FRCRED | ) ok A~y 2 2)
22 FUSTIYH — b FETF KE | HENH jf_"': LIS IRT AR BN 0.04%
T udR
AR . Th—Las =4 3= LA ZREE M ;
S fi—F SREEMERETF HKE | REVEIIER | g ) 36y pvgmn 0.04%
sl e : o | T b= 5 = LA XA B BT :
A= KRR ETF KE | KEFIER | S 3 0m) 170 1 0.04%
il _ Fho—bari— 15— oA XK EEED)
Arfi—FoRERAEMETF HE | KERGEM (LR A F o7 2 0.04%
NEXT FUNDS EIR{§# - NOMURA-BPI :
BAH LB B | EAR#F | NOMURA-BPI S 0.07%
FA47 LIERIE- v s R Has Efsl | BEEERMRZ(TOPX) 0.11%
NEXT FUNDS TOPIXE R | iB3E B | Bk | EERGERTOPX) 0.11%
EIf T YT 277 FTOPIX H& | EA%KS | HEEMHERTOPX) 0.088%
P H—FFTSE-F—N 7= FERCKED | |, — |7 A—rULiks TS —

. ETF HE (82 FTSEA — 7 — A FRCRE) A » Ty o2 A 0.07%
R v H— K FTSERMEE S (R CrE) s | 7O VBRSL | FTSESEEA — A4y 7 (R CRE) 5%
ETF S (BCkE)  |ArFesA o
I = FTSE- LR — e — ¥ | FTSEL e =S v w—uYd—i o
ETF KB BFRERR |7 @ORRARA T2 e
i F=XaF MSEl - TRo—=307|, . | MSCl ZTR—e =y Y M ATy -
g XE | HREHR |, 0.11%

6/77



EDINETOOOO
O0000000000000000000O0(E32444)
Oooooooooooobooooooad

ERELT
B BRNRT EORRIETES F e
RAFMH(FEE)
AT A B—FTat T IL4T4 _ | Fa—sviks ; . il
o KB |7 e ey |FTSESERURCOKE 1> 7y 72 0.06%
$397US.7A—F7—4y FETF wm| dmpet |TYFRTIENSTRCEAEE o
AT BRI T wm | kEER | CRSPUSK—BA T =y b A Ty R 0.03%
/87— K+ S&P500ETF KE | KEKRKX | S&P 5008 0.03%
ix7—X-a7 S&P500 ETF KE | KE%R | S&P 500 0.03%
SPDR S&P500 ETF KE | KEMRE | SEP 5005 0.0945%
S T P xE| kEp |SRFUSTTIRRy T ATy 0.04%
2= R RE— L%y TETF HKE | KEH | CRSPUSRE—LFoy T AV TusR 0.05%
xF—X-LyP MSCIHKEI=L- : MSCI KEI=vL-HF T4 U T4 (USD)
éﬁf FZT4U T4 ETF wh Y L A TYIR e
P8 — K- KB SETF 2w wmmer |LOMSBTHEIIRTESs: 0.06%
IS F— KBRS ETF KE | KEMSt | FTSE/AATAET Y KeA— A F AV Ty R 0.06%
vx7—Z-07 KEAYa—ETF | KE | KEKS | SSPI00/Ya—tEK 0.04%
K- Fa—y TRET—TEvy T
a7 T HEXRBE Y 2— ETF KE | kEHEK |/ Wa—b—grRbysew—iyl 0.04%
A TFvI A
s FEE 1 5 81 9 —3
3207 KEVNEIRETF wm| mmpet | OV PEEARAA R 0.04%
prT—R Ty MSCIREEA KL || Lo o e _
s g e KE | OKEHR | MSCUREEAYRALVTYHR 0.15%
153 Hi— K+ ESG- KL ETF HE| AEm |TSORRATAETTRRAR AT g
18— KRB EEETF SKE | KEY—F | MSCISKERET A~ FvoR 0.12%
Y | vag7KERETETF *E| smy—p |50 TATIIRBELIRETOTY | gon
b _ —
vz F—Z #'B—/sSL RETETF KE "T'a:’}'_‘ o Tiifz R;V;ARE'T AR i Rl 0.14%
2022 31

2022 31

77



2016 6 10

BRIFERZROR
% - RREDOIRPNFIC
[ < )

I EHERERRY

RiE=t

<YTrwR> <HEEFIES>

AL MSVRA-
ETF&EERS

77k
(Ga—2x)

o
il
I -

8/77

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

<EELREER>

#REZEOHN
SR E E O ES
HREROY—F




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

1,400 2022 3
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2022 3

12 32 50,000 100

2882

orr7



(o8}

()

70

10/77

14

14

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

ERAHOEE - REL EfftEOEE BIHEHFOFTERET
ERBLHENIRRERF BMESHOFEHEERT | TEET

mEs | ; | Emmups | [:::E> | bu—FevomunE |

E-gYwy <i;1:ﬁiflyﬁ

N7 +—= > ZEE
HAEZFA¥»Fzws
R VERE

| vzommmunE |

2022 3

1177



25

12/77

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

NiasikEIclT 2EREE

HEERosESE Bireof| 2Ll SEEEoEEErodbhEto T SESNTIbAD L ZO2ER
oy REMEE FAUET RS, PEGOEEPENIETELGOTRS ) FEA,

RASETHRRS -
EihbhBAA—Y A

HEE

SESIE HERRTCREL RS (ERRREORASINSS L SHmEL SO ERE) 2B TRAbhEBEH

HUETEOEG. LERR QBB RBNIRRER ST FRETIC LT ES,

th.aiaoddd 4T LSRRI S 77 FOREETRSLOTHLIEEA,

SRR SREAICESE NOAREBRE,SEDRES,

LEREREORSSINE PERERE 0TS tERE @4 Ar RN EMllpesditogs

SESEEWLIE  SMoCERIIREOEYFRLE L VORSEBEOFHETEUENLD L. UIBAIE: LTE b L1
BYOERFLLET ERMERERIN RIBUROSESOTILWICEST B L TREY, .

W W g BNEERERTENEEATHNAD LT RO SSEE ~ 0NN ETEFAFEL RIS TR S
BshRETT.

MR ICRELNEOPI S
Shhha8s

TR ICEELLNRT@ATEIDONIES

(IR Ao R A B L 15S) (MHERE AN SRS FTELAYS)
10,5504

wsoor o REEE }-ﬂ'E%mUF‘i
| 10450F

1050014

- SRE100M
_10:300M

HEER

o

i TR E HIAEH LA EH iR EH SEATLH ST R RR S EH LR E

Bt ] sriigin FHEI PR AYER T St
SSHEREH eDEARE eI eamEnEN =501 WRLTIRA e AN RS “HOI1) = S S
500/ 6000 500 5O 0L 45071 5O T L 420
S OHRER SR HOREBEETICRE LEd  r—A ] =S ERE S M 100 5555 b b 1 o) B4 5 o) 2 8 0i%= 100M

Y= A2 =R EEIREN00M + S e gl oM R D RS AS0M= 50/
=A3=G RTINS Ao B iEloRf AZ00ME= A100M
BOG}{r—Rtﬁﬁéﬁkéﬁi'ﬁE%[IﬁJﬁﬁ(100F‘3)’E'T?‘3‘.£‘-¥ﬁ%§®¥1ﬁ&1$',',ﬁﬁ‘i%ﬁﬂfﬁﬁﬁﬁﬂlii%ﬁﬁ1*.':?4?‘-1;‘@H‘.f;-:»"t"..\.i"ﬂ'.
EEEEOESEE. FEST U TR TIRS0 BIE | T EEREOHEE (L2 S TIYREE D,
HERIBAA=TTHY, immﬁﬁﬁﬂﬁﬁiiﬁﬁﬁ%ﬁﬂ'&m'ﬁmbﬂﬁ-&-&m'{‘ BEEiEs,

wEHO V7 FOBNE LS T il e O— S E S SEA S A0 —RLRELICEYS TSRS B ) £,
T PR Ao PSR L AESE LV EEHEOE LA E S8 E LR T,

(HREEO—MraEO—HLELISEY T55E) (AEE0SEFTHEO—LELICHYETES)

a&é_mﬁ__#.sﬁﬁ-fﬂ-|5in-_;?_>:u
B oA — B
HESD i Cadih 2o T*’.E‘-] REHD : T
£ AT prr——y 5,'I|J1.itxii~:'-&d=L£('¢_\ it B (T it el
el Ef- AR (R A i
(AnEsITE=Y ok EIFA IR LR | (SaERRE) Sesitn
(mgires) |+ ()

% G 2 B & EnsGEEiozrroFoliamesz tEaBahensiET .
AL ES (BRAES) | Btat TEARSH L0 A RET L HRELSES DR ERL. mALES (4IRS 0EE 2 3L

LEL:
(EgRaEECH @R ow Tl FURER B2 0 () [H Lo finle o8| se,

13/77



10

10

20

14177

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

50

10%



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

100 50
130

15/77



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

16/77



NI —>28E
HAFSAF o2
)2 EIRS

) 2 DETRENERE
(EF1E SERE M IHIT)

{} -

IrFTHEA
ERUZSOECEE

8 L5568

2022

s

EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

Y 2055 F O st
N 2a—7 A MEh IO GREF

Y2 e 5=
(Heiix. SEFRICLIBAD

17177



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

B ZZ155R
77 FOERIEEFER U S EcEBRa S EMROHR

(F) (%)
20,000 100.0
15,000 5.0 oA REMRNLNHEBALT Mo Res Hnn
10,000 [rrmeem T et 500 Lt @eHt LTRELTVETO T, ERORE
E.UUU - 25.ﬂ mﬁt IIE?‘I U E‘g—o

o b LTy OERMBEE(2017468 20228380

HAROBEEAOTER) L. Rl F0rESE

z;z BEFRL b0 2 LT L SRS EA 2
- EhTLuEd 0T ORI ST
= T OERREECOCER) | | i o . .
el iAoha o 75.0 Li-EfiEs e 2R 28805 £,

0

-1,
2017/04 2018/04 2019/01 20:20/04 2021/04 2022/03

77 FEMDNRNLEES 7 AL DERED LR

s RUITEAR~nZacTsA) SIREMAE RS FRAICD T, 2017£48 ~ 20224
1| PP g S EEQEEJmié??‘/‘F::.'Ju’-:tat\ml?ﬁﬁﬁw
S P : 2022%30) & BRI H HAERIEMOMERD

; 171 114 OEAY PEARE (LB TELSLESIC L7
0.0 e E‘“" B Zoon mse Bl LT ANRRNERES SRR THE T 7w K
go]-109.... g .. .12 M R 5.4 94 ORFMGEERYE A,
00| [ KR e L7 FoEMEERL RifotEesEER
oo IR | T L $0EHaLCHEL - EMRERARHEN

’ Rt TLETOT EEOEMHEIC RS THRLE
-100.0 EMRERL BREABETHVET,

S7ryl BREE clEE FEEDE DEREE O SEEE HREN

<HARIIAOHEE>
B & ¥ TOPIKAE SR AR
SoaE T ¢ S Kokusal (Werld ex Japan Index
FEEE MO EM (Fmerping Markets) Index
Bl o i ¢ NOMURA-BPIEG ~
SeAf A FTSEERER A T v 2R ERCHE, ~p R LAR—2)
MrEER  THE GBLEM Giobal Diversihed Compasite unhedged JPY index
GEXEAoBRR, A~y YELCLAERERE L. A~—A0RBLERLTVES,

BERE FACTSE AR T A SRR L I, SHAHBLTHY ET,

& MTOPXEES R G0, BFOAmSSRB I 2L e BRMRLLTORERETISv—ru b 2 Fv— 0T RYHEEHLELOTT,
B TOPKIZE 3 235 (HE, a9l T 0 — 0o Bl L RS n IPHEST & - Rk St s s ool St TR L E 7

@ TMSCI Rokusai (Workd e Japan) Indes I MSCH Inc SRR L, BFEEiR g ot Mei AaiRaih s 22 T i c BUsEE LA 0T,
MSC] Index (2B T S8 R 3B R o —YoERE MO Inc, KRB LET.

8 TRASTEEM (Fmerging Mirkets) ndes ] L MSCE nc A HZeL 7=, RO SRS O mE oS s Smiel . BY EH B L= 20 THMSO Index
(2R S F N, AR E R EF O —T O L, MSCL Inc, [ZRRLES,

o TNOMURA BPIEIR ), IR kst a it 0t d it 5, Ham R A R 2 i ot B35 BB o, —E OB AL LI S TR
Ltf: %gf;jt? UAF DT T AR ENE T, NOMURA- RPN BT 3. BN, Anp b B ool — Do 1) (2, WP etk
ao 798, LET, . . . N

o TFTSEt SRE A 2T w7 2 (B B, A P LFR =220 JI2, FTSE Fieed Income LLCICEEE S, Okt iR TS E@oEfosSimERs S
ﬁ(@ﬁ;ﬂ%ﬁ%ﬂﬁﬁgﬁﬂﬂ EREH LR T A B FISERRE T -7 2R T 5B, Wi, HIe 08 N O M= 0 H] 1, FTSE Fived Incamie
LEC IS =

@ TTHE GBI EM Giabal Diversifed Compasite unhedged JPY index J&t, LPMorgan Securities LAY TH, BRLT A SFRE M ST T5RLRELE TE
M iz uf*f%”"-}”" GBI EM Global Diversified Comgosite unbedped JPY indexiC 80TS0 e = ol —M o AL, P Morgan
Secuorities LLCIZ LET

LR BLETEEOERRRTHY FROBERREBHHETILOTRAEVEL A,

18/77



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

0.9075 0.825

0.9075 0.825

0.792
( 072 )

0.088
(008 )

0.0275
(0025 )

0.10

1.0075
0.925

1.0075 0.925

19/77



15.315

15.315

15.315

2022 3

15.315

20177

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

20.315

20.315



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2177



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2022 3
536,685,930 16.31
536,685,930 16.31
2,721,628,497 82.69
2,721,628,497 82.69
32,862,352 1.00
3,291,176,779 100.00
2022 3
%
/ /
27,797.21 28,291.67
\E/_T_r'lguard Total Stock Market 28222 24, 26%
784,493,052| 798,447,578
Vanguard FTSE Developed 5,886.95 5,970.18

94,939 17.22%

Markets ETF 558002,000| 566,803,317

2,065.0000 2,049.0000
196,370 12.23%
405,504,050 402,362,130

Vanguard Total International 6,416.90 6,376.51

Bond ETF 60,991 11.82%
391,373,617| 388,910,270

Vanguard Total Bond Market 9,720.21 9,727.55

20,531 6.07%

ETF 199,565,709| 199,716,476

50,671.90 51,605.74
Vanguard S&P 500 ETF 2,608 4.09%

132,152,335 134,587,779

2,039.5000 2,026.0000
66,300 4.08%
135,218,850| 134,323,800

9,895.23 10,072.69
Vanguard ESG U.S.Stock ETF 12,957 3.97%

128,212,514 130,511,935

Vanguard FTSE Emerging 5,685.01 5,738.86

17,345 3.02%
Markets ETF 98,606,593 99,540,649

o

12,841.15 13,427.40
Vanguard Real Estate ETF 6,540 2.67%

83,981,178 87,815,241

i ivi i 13,766.42 13,930.42
I\E/_z?r'lguard High Dividend Yield 5,079 2 15%

69,919,683 70,752,652
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iSh Edge MSCI Min Vol 9,345.70 9,570.89
12 SSZrES‘Tnge SCI Min Vo 7,038 2.05%
65,775,039 67,359,980
26,044.59 26,379.94
13|Vanguard Small-Cap ETF 2,519 2.02%
65,606,327 66,451,070
iSh E MSCI USA 20,592.11 20,894.42
10| omentum Factor ETF
64,494,512 65,441,325
S e,
P 24135807|  24,138989
h S A B 6,173.35 6,185.59
16 E_(FFwabUS ggregate Bond 1851 0.35H
11,426,873 11,449,528
. 3,484.44 3,622.74
17|iShares Global REIT ETF 2,678 0.29%
9,331,339 9,701,708
2022 3
16.31%
82.69%
99.00%
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(2016 9 26
2
113,943,498 113,943,498 1.0504 1.0504
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3
229,907,282 229,907,282 1.1264 1.1264
(2017 9 25
4
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(2018 3 26
5
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(2018 9 25
6
447,408,686 447,408,686 1.1246 1.1246
(2019 3 25
7
508,026,610 508,026,610 1.1490 1.1490
(2019 9 25
8
414,629,524 414,629,524 0.9983 0.9983
(2020 3 25
9
820,303,169 820,303,169 1.1656 1.1656
(2020 9 25
10
1,355,599,149 1,355,599,149 1.3806 1.3806
(2021 3 25
11
2,259,847,736 2,259,847,736 15228 15228
(2021 9 27
12
3,254,715,492 3,254,715,492 1.5852 1.5852
(2022 3 25
2021 3 1,391,023,850 14167
4 1,503,088,800 1.4415
5 1,651,973,364 1.4580
6 1,841,587,372 1.4832
7 2,004,651,352 1.4814
8 2,155,874,721 1.5096
9 2,239,192,688 1.5089
10 2,474,890,850 1.5659
11 2,574,491,778 1.5455
12 2,804,240,521 1.5920
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385,225,345
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