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- AUD Short Term Bond Fund

2022
2,316,199.72 22.4
2,301,953.82 22.3
1,702,119.02 16.5
1,502,886.11 14.6
805,234.32 7.8
1,142,468.28 11.1
543,567.52 5.3
10,314,428.79
7 7 l )
( 949 ) 00.0

92.00

2022

31
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2021 2022
2021 11,614,445.72 1,068,529.01 1.0028 92
11,569,796.21 1,064,421.25 1.0036 92
10,362,886.62 953,385.57 1.0040 92
10,605,145.59 975,673.39 1.0055 93
10,650,354.28 979,832.59 1.0043 92
10,837,337.30 997,035.03 1.0059 93
10 10,835,776.50 996,891.44 1.0005 92
11 10,864,612.95 999,544 .39 1.0024 92
12 10,868,258.46 999,879.78 1.0027 92
2022 10,860,202.49 999,138.63 1.0013 92
10,913,366.99 1,004,029.76 0.9998 92
10,314,428.79 948,927.45 0.9923 91
2021 2022
2021 2022 -0.9
100x +
2022
2021
2020
0.0
2020 24 2020 12
2021
2021 2021 12 0.3
2022
2022 2022 -1.0
100x =

2022
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2021 2022 2022
2021 1,990,207.94 3,049,629.45 10,394,690.70
2022 (1,990,207.94) (3,049,629.45) (10,394,690.70)
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2022 2 28
2022 2 28 2021 8 31
AUD AUD
5 2.2 10,169,514 935,595 10,098,648 929,076
2.1 646,458 59,474 408,623 37,593
85,521 7,868 107,531 9,893
2.11 42,998 3,956 53,148 4,890
2.5 20,700 1,904 40,401 3,717
2.10 6,172 568
10,965,191 1,008,798 10,714,523 985,736
2.1 43 4 44 4
2.10 3 16,888 1,554
7.1D 12,464 1,147 24,707 2,273
7.1A 6,695 616 7,267 669
7.1B 4,602 423 2,525 232
7.1C 3,062 282 1,723 159
7.1E 2,839 261 1,574 145
2,411 222
7.2B 2,109 194 2,166 199
7.2D 359 33 422 39
7.2E 176 16 181 17
7.2F 174 16 90 8
50 5
51,872 4,772 40,699 3,744
10,913,319 1,004,025 10,673,824 981,992
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2019 9 30
2022 2 28 2021 2 28
6
AUD AUD
FVTPL @
2.11 45,727 4,207 23,907 2,199
1,177 108 1,273 117
2.11 6
(94,177) (8,664) 11,458 1,054
2.11 6
2.11 6 71 7
2.11
(50) ®)
6
(47,252) (4,347) 36,638 3,371
71A 26,361 2,425 21,548 1,982
710 24,449 2,249 11,327 1,042
22,010 2,025 18,640 1,715
7.18 8,237 758 3,136 289
7.28 6,465 595 4,131 380
7.1C 4,934 454 2,651 244
7.20 4,495 414 1,721 158
7.1E 4,495 414 1,721 158
2,411 222
7.2F 539 50 344 32
7 9E 539 50 344 32
104,935 9,654 65,563 6,032
25 (79,002) (7,268) (48,142) (4,429)
(73,185) (6,733) 19,217 1,768
(73,185) (6,733) 19,217 1,768
(€D
FVTPL
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2022 2 28 6
AUD
2020 9 24

3 13,241,346 1,218,204
2.8 3 (2,644,641) (243,307)
77,119 7,095
2021 8 31 10,673,824 981,992
3 638,000 58,696
2.8 3 (325,320) (29,929)
(73,185) (6,733)
2022 2 28 10,913,319 1,004,025

9/86



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 2 28 6
2021 2 28 6 2021 2 28
AUD AUD
(73,185) (6,733) 19,217 1,768
(2,068,132) (190, 268) (11,077,068) (1,019,090)
1,836,987 169,003 1,917,752 176,433
(@) )
1,177) (108) (1,273) a1
94,177 8,664 (11,458) (1,054)
(80) )
67,430 6,204 91,059 8,377
10,150 934 (107,641) (9,903)
19,701 1,812 (9,921) (913)
22,010 2,025 (146,936) (13,518)
50 5 424,312 39,037
() (5,764) (530) 22,130 2,036
(97,904) (9,007) (8.879,827) (816,944)
644,172 59,264 10,152,766 934,054
(308,432) (28,376) (440, 765) (40,550)
335,740 30,888 9,712,001 893,504
237,836 21,881 832,174 76,560
408,579 37,589
2.1
646,415 59,470 832,174 76,560
2.1
(6,733)
(190, 268)
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55,877 169,003 (83,734) (7,704)

o
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2022 2 28 6
1.
2013 12 2
11
2020 8 28
2020 9 24 2025 8 29
100
BBH
BBH
2022 2
2021 2014 1 22
2021
KY1-9005 1 One

Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands

2021 2 15
2021 2 3
2021 1 19
2021 1 18
2021 1 18
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2022 2 28 6
AUD $
2021 4 21
2.
IFRS
IFRS
4
IFRS 10  IFRS 12 IAS 27 2012
IFRS 9 3
FVTPL FVOCI  IFRS 9
FVTPL
FVTPL
i)
i) SPPI
i) SPPI

i)
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2022 2 28 6

ECL FVOCI

ECL

FVTPL
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12

ECL
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2022 2 28 6
2022 2 28 6
2020 9 24
2.1
3
2022 2 28 2021 8 31
2022 2 28 2021 8 31
$ 646,458 $ 408,623
646,458 408,623
(43) (44)
$ 646,415 $ 408,579
2.2
®
* FVTRL
2022 2 28 2022 2 28
$ 10,169,514 $ 10,222,918
2021 8 31 2021 8 31
$ 10,098,648 $ 10,057,876
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®)

©

©

®

2.3

2022 2 28

2.4

2.5

2021 8 31
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0.90% TER

2 TER
TER
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2022 2 28 6
2 TER
0.50% 0.40%
0.50%  0.75% 0.50%
0.75%  1.00% 0.60%
1.00%  1.25% 0.70%
1.25% 0.90%

TER
G)
(b)
© TER
(d) @ (b)
(& TER
TER

2.6

»

®
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2022 2 28 6

2.7

2.8

IAS 32

2022 2 28 2021 8 31

2.9

2.10

2.11 FVIPL
FVTPL
FVTPL FVTPL
FVTPL
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FVTPL
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2022 2 28 6
2.12
1
2022 2 28 6 2021 2 28 6
IAS 12
2022 2 28
3.
1
1 1 1
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2022 2 28 1

$ 10,913,319 10,915,520 $ 0.9998
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2022 2 28 6
2021 8 31 1
1
$ 10,673,824 10,605,038  $ 1.0065
2022 2 28 5 61.28%
17.40% 15.39% 5.05% 0.88%
2021 8 31 5 61.90%
17.91% 13.63% 5.41% 1.15%
1
2022 2 28 6 2021 8 31 6
2021 8 31 2022 2 28
$ 10,596,705 $ 638,000 $ (325,320) $ 10,909,385
2020 9 24 2021 8 31
$ - % 13,241,346 $ (2,644,641) $ 10,596,705
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2022 2 28 6

2021 8 31

2021 8 31

2022 2 28

10,605,038

2020 9 24

634,942

(324,460) 10,915,520

2021 8 31

5.1

®

Q)

(i)

13,241,074
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2022 2 28 6
2022 2 28 1 1 5 5
$ 2,335,593 $ 7,833,921 $ - $ - $ 10,169,514
646,458 - - - 646,458
- - - 85,521 85,521
B} i, - 42,998 42,998
- - - 20,700 20,700
$ 2,982,051 §$ 7,833,921 § - $ 149,219 $ 10,965,191
2022 2 28 1 1 5 5
$ 3 - 3 - $ -8 43
- - - 16,888 16,888
3 B - 12,464 12,464
- - - 6,695 6,695
) B - 4,602 4,602
- - - 3,062 3,062
- - - 2,839 2,839
- - - 2,411 2,411
- - - 2,109 2,109
- - - 359 359
- - - 176 176
- - - 174 174
- - - 50 50
43 - - 51,829 51,872
$ 2,982,008  $7,833,921 § - $ 97,390 $ 10,913,319
2021 8 31 1 1 5 5
$ 2,507,717 $ 7,590,931 $ - $ - $ 10,098,648
408,623 - - - 408,623
- - - 107,531 107,531
- - - 53,148 53,148
- - - 40,401 40,401
- - - 6,172 6,172
$ 2,916,340 $ 7,590,931 $ - $ 207,252 $ 10,714,523
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2022 2 28 6
2021 8 31 1 1 5 5
$ 44 s -3 - $ -8 44
- - - 24,707 24,707
- - - 7,267 7,267
- - - 2,525 2,525
- - - 2,166 2,166
- - - 1,723 1,723
_ _ - 1,574 1,574
; - - 422 422
- - - 181 181
- - - 90 90
44 - - 40,655 40,699
$ 2,916,296 $ 7,590,931 $ - $ 166,553 $ 10,673,824
2022 2 28 2021 8 31 50
1
4 7,615 4 8,450
Giii)
2022 2 28
%
$ 1,460,742 13.4%
8,381,070 76.8%
327,702 3.0%
$ 10,169,514 93.2%
10,169,514 93.2%
%
$ 2,113,477 19.4%
1,515,454 13.9%
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202,096 1.8%
316,696 2.9%
303,255 2.8%
327,702 3.0%
807,233 7.4%
2,313,659 21.2%

33/86



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 2 28 6
2,269,942 20.8%
10,169,514 93.2%
$ 10,169,514 93.2%
2021 8 31
%
$ 1,463,430 13.7%
8,304,152 77.8%
331,066 3.1%
$ 10,098,648 94.6%
10,098,648 94.6%
%
$ 2,122,811 19.9%
662,378 6.2%
203,574 1.9%
322,124 3.0%
662,132 6.2%
331,066 3.1%
811,103 7.6%
407,481 3.8%
2,339,374 21.9%
2,236,605 21.0%
10,098,648 94.6%
$ 10,098,648 94.6%
2022 2 28 2021 8 31 1%
10 1,695 10 986 1%
®
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2022 2 28 2021 8 31
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2022 2 28 6
2022 2 28 2021 8 31
A 2022 2 28
2021 8 31
2022 2 28
%
* %
Aaa 3.0%
Aa3 3.7%
Al 14.7%
A2 27.8%
A3 24.9%
Baal 9.2%
Baa2 9.9%
93.2%
* S&P
2021 8 31
%
* %
Aaa 3.1%
Al 20.4%
A2 20.8%
A3 26.8%
Baal 13.3%
Baa2 10.2%
94.6%
* S&P
©
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2022 2 28 6
2022 2 28 1 13
$ 43 % - $ 43
16,888 - 16,888
12,464 - 12,464
6,695 - 6,695
4,602 - 4,602
3,062 - 3,062
2,839 - 2,839
2,411 - 2,411
2,109 - 2,109
359 - 359
176 - 176
174 - 174
50 - 50
$ 51,872 $ - $ 51,872
2021 8 31 1 1 3
$ 4 3 - $ 44
24,707 - 24,707
7,267 - 7,267
2,525 - 2,525
2,166 - 2,166
1,723 - 1,723
1,574 - 1,574
422 - 422
181 - 181
90 - 90
$ 40,699 $ - $ 40,699
15%
o
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2022 2 28 6

®

5.2

®

®

©

©

2022 2 28
6 2021 8 31
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®

®

GDP

©

Q)

m

2020 3

COVID-19

5.3

IFRS 13

2025 8 29

COVID-19
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2022 2 28 6
1
2 1
3
3
2022 2 28
2022 2 28
1 2 3
$ - $ 10,169,514  $ - $ 10,169,514
$ - $ 10,169,514 $ - $ 10,169,514
2021 8 31
2021 8 31
1 2 3
$ - $ 10,098,648  $ - $ 10,098,648
$ - $ 10,098,648 $ - $ 10,098,648
2022 2 28 6 2021 8 31 1 2
3
2
2
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3 2022 2 28

2021 8 31 3
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2022 2 28
(i) 2022 2 28 2021 8 31
2
)
6.

2022 2 28 2021 2 28
6
$ 1,248 $ 1,273
(D) -
$ 1,177 $ 1,273
$ (94,177) $ 11,458
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2022 2 28 6
7.
7.1
®
3,750 5
0.05% 10 0.04% 1 2022 2 28
6 2021 2 28 6 2022 2
28 2021 8 31
®)
0.03%
2022 2 28 6 2021 2 28

6 2022 2 28 2021 8 31

©
0.01% 1 10
2022 2 28 6 2021 2 28
2022 2 28 2021 8 31
©®)
2022 2 28 6 2021 2 28

6 2022 2 28 2021 8 31

®
2
2
)

0.50% 0.05%

0.50% 0.75% 0.10%

0.75%  1.00% 0.15%

1.00%  1.25% 0.20%

1.25% 0.30%
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2022 2 28 6
2022

2 28 6 2021 2 28 6

2022 2 28 2021 8 31
7.2
Q)

10,000
®)
0.12%
2022 2 28 6 2021 2 28
6 2022 2 28 2021 8 31
TER TER

TER

©

5,000
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2022 2 28 6
2

0.50% 0.05%

0.50% 0.75% 0.10%

0.75% 1.00% 0.15%

1.00% 1.25% 0.20%

1.25% 0.30%
2022 2 28 6 2021 2 28 6

2022 2 28 2021 8 31
®
0.01%
2022 2 28 6
2021 2 28 6
2022 2 28 2021 8 31
F
0.01%
2022 2 28 6 2021 2 28 6
2022 2 28 2021 8 31
8.
10%
2022 2 28 6 2021 8 31
9.
2022 4 21

2022 3 1 2022 4 21 45 9,267 118 822
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2022

BANCO SANTANDER
SA /AUD/ REGD V/R
REG S EMTN

2023/1/19

8,000

100.34

802,724.69

100.65

805,234.32

8.2%

HSBC HOLDINGS PLC
/AUD/ REGD V/R REG
S EMTN

2024/2/16

8,000

100.15

801,195.52

100.2

801,608.89

8.2%

BARCLAYS PLC /AUD/
REGD V/R REG S

2023/6/15

7,500

100.81

756,103.06

101.15

758,619.83

7.8%

BANK OF MONTREAL
/AUD/ REGD V/R MTN

2024/7/17

7,500

101.55

761,620.82

100.32

752,380.37

7.7%

LLOYDS BANKING
GROUP PLC /AUD/
REGD MTN

2023/3/20

7,300

102.63

749,207.84

101.61

741,725.10

7.6%

MERCEDES-BENZ
AUSTRALIA /AUD/
REGD EMTN

2022/8/30

6,500

100.3

651,971.40

100.3

651,950.00

6.7%

WELLS FARGO &
COMPANY /AUD/ REGD
MTN

4.75

2024/8/27

6,000

108.38

650,299.95

103.32

619,898.74

6.3%

CITIGROUP INC /AUD/
REGD V/R

2023/10/27

5,930

101.74

603,294.51

101.38

601,187.84

6.2%

TORONTO-DOMINION
BANK /AUD/ REGD V/R

2024/7/10

5,000

101.45

507,258.54

100.47

502,357.06

5.1%

10

VOLKSWAGEN FIN
SERV AUST /AUD/
REGD MTN

2.40

2024/8/28

4,300

101.95

438,384.03

97.78

420,475.31

4.3%

11

TOYOTA FINANCE
AUSTRALIA /AUD/
REGD

2023/11/22

4,000

104.24

416,953.85

101.23

404,927.33

4.1%

12

WESTPAC BANKING
CORP /AUD/ REGD
V/R REG S MTN

2024/8/16

4,000

101.13

404,509.00

100.61

402,434.09

4.1%

13

GOLDMAN SACHS
GROUP INC /AUD/
REGD V/R REG S MTN

2024/5/2

3,500

102.21

357,745.30

101.19

354,160.87

3.6%

14

EUROPEAN
INVESTMENT BANK
/AUD/ REGD EMTN

2023/6/21

3,300

100.1

330,341.66

98.59

325,337.10

3.3%

15

DEUTSCHE BANK AG
SYDNEY /AUD/ REGD
EMTN

3.75

2023/1/30

3,100

102.27

317,044.43

101.16

313,580.50

3.2%

16

MIZUHO FINANCIAL
GROUP /AUD/ REGD
V/R

147

2023/7/19

3,000

100.91

302,715.46

100.73

302,193.81

3.1%
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17

CANADIAN IMPERIAL
BANK /AUD/ REGD
MTN

2023/6/9

2,500

101.05

252,625.56

99.26

248,148.68

2.5%

18

SUNCORP-METWAY
LTD /AUD/ REGD MTN

2024/7/30

2,500

102.15

255,375.67

97.35

243,366.99

2.5%

19

BNP PARIBAS /AUD/
REGD V/R EMTN

2022/12/16

2,000

100.57

201,140.29

100.68

201,356.87

2.1%

20

MERCEDES-BENZ
AUSTRALIA /AUD/
REGD REG S EMTN

2024/3/15

2,000

99.84

199,685.13

96.52

193,046.00

2.0%

21

CITIGROUP INC /AUD/
REGD

2023/10/27

1,250

103.84

129,795.94

1015

126,871.57

1.3%
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2022 735,000 8,996
2022 31
122.39

2022

1,942,016,686

3,769,650

11 55,749,959

16,300,127,041

307,883,462

27 176,591,057,532
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2019 2019 12 31
2020 12 31
22
38 59 131

23

2022 31
122.39

53/86
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2020 2019

usD usD
16,025 1,961 34,534 4,227
16,025 1,961 34,534 4,227
16,025 1,961 34,534 4,227
220,000 26,926 215,000 26,314
1) (©))
236,025 28,887 249,513 30,538
(111,476) (13,644) (143,734) (17,592)
124,549 15,244 105,779 12,946
124,549 15,244 105,779 12,946
124,549 15,244 105,779 12,946
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2020 12 31

2020 2019

usD usD
9 1,643,796 201,184 1,436,186 175,775
10 220,970 27,045 217,427 26,611
1,864,766 228,229 1,653,613 202,386
10 217,933 26,673 131,329 16,073
217,933 26,673 131,329 16,073
11 735,000 89,957 735,000 89,957
911,833 111,599 787,284 96,356
1,646,833 201,556 1,522,284 186,312
1,864,766 228,229 1,653,613 202,386

2021 10

Brian Burkholder
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2020 12 31
uSsD uSsD usD
2020
735,000 89,957 787,284 96,356 1,522,284 186,312
124,549 15,244 124,549 15,244
12 31 735,000 89,957 911,833 111,599 1,646,833 201,556
2019
735,000 89,957 681,505 83,409 1,416,505 173,366
105,779 12,946 105,779 12,946
12 31 735,000 89,957 787,284 96,356 1,522,284 186,312

56/86



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2020 12 31
2020 2019
usp usp
124,549 15,244 105,779 12,946
4 (16,025) (1,961) (34,534) (4,227)
21
108,524 13,282 71,266 8,722
(3,543) (434) (10,575) (1,294)
(3,543) (434) (10,575) (1,294)
86,604 10,599 127,594 15,616
86,604 10,599 127,594 15,616
4 16,025 1,961 34,534 4,227
207,610 25,409 222,819 27,271
207,610 25,409 222,819 27,271
1,436,186 175,775 1,213,367 148,504
1,643,796 201,184 1,436,186 175,775
9 1,643,796 201,184 1,436,186 175,775
1,643,796 201,184 1,436,186 175,775
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KY 1104
309 c/o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands
IFRS
IFRS 1AS
1ASB
IFRS
usD
usb
usb
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usb

ECL
@
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IFRS

ECL
ECL
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2020

IAS I1AS

1ASB IFRS

15

2020 2019

16,025 34,534

16,025 34,534
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2020 2019
220,000 215,000
220,000 215,000

2020 2019

(34,668)

(1,182) (191)
(3,201) (3,119)
(107,093) (105, 756)
(111,476) (143,734)

2039 10 10

62/86



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

5,000 2019 5,000 2020 12 31
REITa
a
a
CS
us
us
NB  MYAM
UK
AMP
a
AMP REIT
J REIT
17 20
CAT
HOLT
PIMCO
J REIT

AHL
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SBI  PICTET

J REIT

us

2020

2020 2019
1,643,796 1,436,186
1,643,796 1,436,186

2020 2019

220,970 217,427
220,970 217,427
2020 2019

217,933 131,329
217,933 131,329
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2020 2019
1,000,000 1,000,000 1,000,000 1,000,000
735,000 735,000 735,000 735,000
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2020

2020

HKD USD

2019 12 31

2019 12 31

HKD

USD  HKD
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2020 12 31 2019 12 31

220,863 220,863 215,000 215,000

220,863 220,863 215,000 215,000

214,732 214,732 25,573 25,573
735,000 735,000 735,000 735,000
949,732 949,732 760,573 760,573

2020 2019
220,000 220,000 215,000 215,000
220,000 220,000 215,000 215,000
2020 2019
107,093 105,756
107,093 105,756

2020 12 31
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2020 12 31

16

17

2021

10
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Lrad Suisse Managenen] {Cnyma) Limilad
Flmancl siiements for the year snded 51 December 2000

Statement of Profit or Loss for the Year Ended 31 December 2020

UsD F-'ﬁw 2020 2019

Inferast income 16,025 24,534
= of wihich interest Income from instruments al amorlised cost 16,025 34,534
MNet interest income i 16,025 34,534

Senvieatiesincome T LB 0000 915,000
e s T '(5"'1'}
Mat revenuas 236,025 249,513

‘General, admiristralive and other operating expenses B (111,476) (143,734)
Operating profit before allowance and taxation 124,545 105,773

“Profit before tax 124,549 105,779

Prafit after tax 124,548 105,779

The accomparnying nofes form an integral part of these financial statements.
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Crod Sesse Managemeont (Cayraan) Limiloe
Hofes o Fimancial stafemants for the pear ended 57 Decemdber 2000

Statement of Financial Position as at 31 December 2020

usp Fmﬂ 2020 2019
B R B A T
Cash and due from banks g 1,643,796 1,438,186
Dmerassetslﬂﬂm,ﬁ'?ﬂ?l?,ﬂ?
Total assets 1,864,768 1,663,613
Liabilities =" v WNET
OHher Babilities 10 217,833 131,399
Taotal liabilities 217,933 131,328
Shareholders’equity
L R R R 735,000 735,000
Retained earings 911,833 TaT o5
Total shareholders’ aquily 1,646,833 1,522 284
Total liabililies and shareholders’ aquity 1,864,768 1,653,613

Approved and authonsed for issue by the board of direciors on 10 June 2021

Director

Brian Burkholder

it S T e o

The accomparnying nofes form an integral part of these financial statements.
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Crech? Siesce Managemant (Cayenan) Limitsd’
Moder fo Finarciad stafements for fas year andod 31 Decemday 2000

Statement of Changes in Equity for the Year Ended 31 December 2020

Share Retained
uUsD capital  eamings Tatal
B R I
BalancesttJanvary 735000 787,284 1,522,284
Profit for the year ~ 124548 124,548
Balance at 31 December 735,000 911,833 1,646,833

2019
Balanceat Janvary 735000 681,505 1,416,505
Profit for the year — 106,779 105,779
Balance at 31 December 735,000 787,284 1,522,284

The accompaming nates form an integral part of these financizi staternants.
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Creckt Susse Manggernond (Capman) Lnded
héotes fo Financial stafemants for tha year sngad 31 Decaniber 2000

Statement of Cash Flows for the Year Ended 31 December 2020

USD Rﬁh&m 2020 2014
Cash flows from operating aclivities

Prafit for the year 124 548 105,779
Adjustments to reconcile nat profit to net cash
_“generated from cperating activities

Mon-cash items included in net profit before

tax and other adjustments:

Interest Income. 4 (15,025) (34.534)
Cash generated from operating activities

before changes in operating assets and

liahilities 108,524 71.266
et (increase) in operating assets: S5 i R e e ] Sk S
Oiher assets {3.543) (10,975)
Met (increase) in cperating assets (3.543) (10,575}
Metincrease in cperaling Wablitles: |
Oiher lighilfing 86,604 127 084
Net increase in operating liabilites 86604 127,594
Interest income receined 4 16,025 34.536 )
Met cash generated from operating activity 207,610 202819
Met increase in cash and cash eguivalents 207,610 292 819
Cash and cash equivalents af tha beginning of year 1,436,186 1,213 367
Cash and cash equivalents at the end of year 1,643,796 1,436,186
Cash and due from banks ) 1,643,706 1,436,186
Cash and cash equivalents at the end of year 1,643,796 1,436,186

The aocompanmying nofes form an infegral part of thess financial statemenis.
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Craclf Suisse dsagparmont (Deeman] Limided
et b Fregrecisd slwlpmants o fha yaas sndied 31 Decambar 2000

Notes to the financial statements
1.  Principal activities

Credit Suisse Maragement (Cayman) Limited {the *Company”) is incorporated in the Cayman Islands
wilh limited Fability. The Company's principal acthvities are the creation of trusts and the administration
and management of assets in trusts. The Company's registered office Is c/fo Maples Coporate
Services Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayran |slands.

2. Significant Accounting Policies
{a)  Statement of compliance

These financial statements have been prepared in accordance with all applicable International
Financial Reporling Standards (IFRSs™), which colleciive term includes all applicable individual
International Financlal Reporling Standards, Intemational Accoueting Stardards 1ASs) and
Interpretations issued by International Accounting Standards Board (A38%. A sunmmary of the
significant accourting pebzies adopled by the Compary is set cut below,

(b}  Basis of preparation of the financial statements
The measurerment basis used in the preparation of Ibe finandial statements is the kistorical cost basis,

The preparation of financial statements in conformity with IFRSs requires management to make
judgaments, estimales and assurmplions that affect the application of policies ard reported amounts
of assets, habilities, income and axpenses. The estimates and assodiated assumptions are based on
historical experience and varous other factors thal are befeved to be ressonable under the
cireurnstances, the results of which form the basis of making the judgements about carnying values of
assets and liabilities that are nol readlly apparent from ofher sources. Actual results may differ from
these aslimates.

The estimates and underying assumptions are reviewed on an ongeing basis, Revisions to
sccounting estimates ase recognised in the period in which the estimate is revised i the revision
affects only that period, or in the pericd of the revision and future penods if the revision affects bath
cument and future periods,

{c)  Foreign currency

The Compary's funclional and presentation currency is United States Dollars ("USECT. Foreign
curency fransactions during the year are franslated into USD at the foreign exchange rates ruling at
the transaction dales. Monetary assels and llabilibes denominated in foreign currencias are franslated
into USD at fhe foreign exchange rates ruling at the end of the reparting period. Exchange gains and
losses are recognised in the profit e loss,

Mon-monetary assets and liabidlies that are measured in lerms of historical cost in & foreign currency
are translated Into USD using the foreign exchange rates riing at the transaction dates, Mon-
monetary assets and labiites denominated in foreign currencies thal are staled at fair value are
translated using the foceign exchange rales rufing at the dates the fair value was determined. Foreign
currency diffesences arising on retranslation are recognised in profit or loss.
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Crodd Sudsse anageniant (Csenan) Limbad

Nobas fo Financlal atatwrands for M peur srcied 31 Dicevesber 2000

Significant Accounting Policies (continued)
Cash and cash equivalents

Cash &nd due from banks comprise cash at bank and on hand with banks, and short-term, highly
liquid investments that are readiy comertible info known ameunts of cash and whish are subject to an
insignificant risk of changes in value, having been within three manthe of maburity at acquisition,

Other assets

Other assels are infflally recogrised at fair value and thereafler stated al amordised cost less
Expected Credit Loss ("ECL"} {refer to Mote 2{g)), except where the recehmbles are interast-free
boans made to related parties without any fied repayment terms or the effect of discounting would be

Enmaterial. In such cases, the recenables are staled at cost less impaiment for bad and doubbiul
debts,

Provisions and contingent liabilities

Provigions are recognized for kabilities of uncertain timing or zmount when the Company has a legal
or canstructive obligation arising as a result of 2 past event, it is probable that an outliow of economic
benefits will be required to setfle the cbligation and a relisble estimate cash be made. Whare the
time wvalue of money is materal, provisions are stated at the present value of the expendilure
expecied fo settle the cbligation,

Where it iz not probable that an outflow of economic benafits will be required, or the amount cannod
ke estimated refizbly, the obligation is disclosed as a cenfingent llabilily, unless the prabability of
cutflow of economic benefits s remote. Pessible obligabons, whase existence will anky be confirmed
by the ccourence or nan-cocurence of one or more fulure events are also disdosed as confingent
liabilities unless the prebabdiy of outflow of econamic benefits is remota.

Impairment

The camying amount of the Company’s assets is reviewed al the end of each reporting period to
determine whether there is any obieetive evdence of impairment. If any such objective evidence
exsts, the asset’s recoverable amount is estmated at the end o each rmeporting pericd. An

impairment loss |5 recognised whenever the camying amount of an asset exceeds ils recoverable
ameunt. Impairmant lesses are recogrised in the profit or loss.

Under [FRS 9, the impairment requirerments apply primarily e financlal assets measured at amoriised
cost. The impairment requirements are based on a forward-looking expected credit loss model by
incarporating reasonable and supportable forecasts of future economic conditons avallable al the
reporting date. This requires considerable judgement over how changes in economic facters affect
ECLs, which is determined on a probabidity-weighted basis.

Revenua recognition

Prowided that if is probable that the economic benafits will flow to the Company and the revenue and
costs, if applicate, can be measured relizbly, sendos fee income is recognised in profit or loss when
the imvestiment management senvce is proviced.

Expenses

All expenses are recognised in profit and loss on an accrual basis,
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Cricf Sufssa Managemend {Cmyman] Limdeg
il b Finaeciad slelansals for the year snded 37 Decaniber 5000

2.  Significant Accounting Policies (continued)
i  Related parties

For the purposes of these financlal statements, a party i considered o be related to the Company if:
{a) A person, or a cdose member of thal persen®s family, is related lo the Company  that person:
{} has conlral or joint conlral over the Commpany;
(fy  has significant influence aver the Company; or
(i) s a member of the key management persannel of the Company or the Company’s parent.

(b} Anentiy is related to the Company if any of the following condifions apples:

@  The enlity and the Company are members of the same group {which means that each
parert, subsidiany and fellow subsidiary is related fo the athers).

(i) One enlily is an assodate or joint venture of the other entity (or an associate oo joint
venture of 8 member of a group of which the ofher entity is & member),

fili}  Hoth entifies are joint ventures of the same third party,

{v} One entily is a joint venture of a third pary and the other entity iz an associate of the
third party.

{4 The eniity is a post-employment benefil plan for the benefit of employees of eitber the
Company or an entily related to the Company.

(W) The entily is controlled or jointly contralled by a person idertified in (2).

il A person identified in (a)() has sgnificant influsnce over the entity or is a member of the
losy management persanrel of he entily (or of 2 parent of the endity).

Close members of the family of a person are those family members who may be éxpacted to
influgnce, or be influenced by, that person in their dealings with the entity.

(k)  Standards and Interpretations effective in the current period

The Compary hae applied tha following standards and amendmants for the first time for their annual
reporting period commencing 1 January 2020
» Definition of Material - amendments to 145 1 and [AS B
* Revised Conceptual Framewad for Financial Reporiing
The amendmeants listed above did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the cumrent or fulure perdods,

3, Changes in Accounting Policies

The IASE has issued a number of amendments to IFRSs that are fist effective for the curent
accounting period of the Comparyy, Mone of these developments have had a malerial effect on how

the Campany's resulls and financlal position for the current o prier pericds have been prapared o
presented in Male 2(k).

The Company has not applied ary new standard or interpretation thal is not ye! effectve for the
eurrent aceounting periad (Mote 15),
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Lo Sigase Minagement (Cinenen) Limied
Nodes o Fimancial stafements for fhe yorr andod 31 Dcembar 2000

usp

2020 2019

Total interast income

16,025 34,534

Al the abewe infterast incame on instruments are at amorlised cost,

Service Fee Incame

The principal activites of the Company are the creation of trusts and the administration and

management of assats in frusts.

Revenus represents investment management fee income eamed from fellow subsidiary as follows:

uso 2020 2018
Boverons i
Service fes income 220,000 NME000
Total revenues 220,000 215,000
General, Administrative and Other Operating Expenses
uso 2020 2013

General administrative and other operating expenses

Chher expenses -

Bar'lc 3 arges ................................................................... {1 4 BQ‘]. ....................
Audder remuneraton B {3,901}

Total general administrative and other operating expenses {111,478) {143,734)

All of the sbove expenditures are payable fo the Company's immediate holding company ard the

imrediale ho'ding company setties such expenditures
Taxation

on bahaif of the Comparny,

There are ne faves on income o gaing in the Cayman ldands and the Company has raceived an
undertaking from the Governor in Councl of the Cayman bslands exempting it from all local income,
profits and capial tases until 10 Ocleber 2089, Accordingly, ne provision for income: texes is included

in these financial statements.
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CrocP! Seizse Managament {Cayrran) Linsted
Moates do Fininckl stidamonls Tor fha yaar endad 31 Decembar 2090

8. Unconsolidated Structured Entities

Eponsared unconsolitsled struclured enfities

The Company considers fself the sponser of a structured enlity when either s name appears in the
rame of the structured enfity or in products issued by it or there is a general expectation from the
market that the Company is assedated with the structured enity or the Compary was Invelved in the
design or et g of the structured entity and has a form of Involvement with the structured entity,

The below unconschdated structured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 (2015 USD 5000} &5 received but no Interest is held by the
Company as at 31 Decembar 2020

lobal RE(T ncome Alpha Fund (For Qualified Insfilutional Investors Only)

Ausiraian High Bividand Equiy Twin Alpha Fund (For Qualified Instiulional invesiors Only)
US REIT Premium Fund {Fer Qualified Insttutional Irvestors Oniy)

Daiwa Breoflian Real Bond Fund (For Qualified instiutional Investor=Oniy}
Nissay Jopan Equily Active Fund (For Qualtiied Inshiufional fvestors Onby)
AMP Australia REIT Fund (For Qualified Insttutional Investors Griy)

Japaness Government Bond 17-20 Year Ladder Fund (For Qualfied Instutional ivestors Only) |

o R R = e
Australla REIT Plus

................................................................................................................

Global High Divicend Equity Premium Fund (For Guaified Institutional investors Onl) "
HOL Euro Ecqly Premuny Fnd (For Guaifed nsfvaional Investors Onb) ™™
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Crse Sizase Managemeant [Cayrman) Linifod
Mobas o Frnmcal sivlemenls for B pear enged J7 Decombar 2020

8. Unconsolidated Structured Entities {continued)

............................................................................................................

Daiwa J-REIT Covered Call Fund {For Guaiified institutional Investors Dily)

Foregn Derominaied Man AHL Smart Leverage Strategy Fued
P e
AUD Short Term Bond Funa 7T

[owmsice Control Equity Fund (For Qualfied Institutonal Investors Only)”
* The funds were terminated dusing 2020,

The Company has nol previded financial ar ether suppart fo consolidated struchured entitias that it was
nat contractually required 1o provide.,

The Company does not cumenty have fhe intention fo provide financial or other support to
unconsolidated sinuctured entities that it is not contractually requiced ta previde,

9. Cash and Dua from Banks

Cash and cash equivalents comprisa;

UsoD 2020 2019
Cash and due from banks

Cash and dus from banks 1,643,796 1,436,186
Total cash and due from banks 1,643,796 1,436,186

10. Other Assets and Other Liabilities

usp 2020 2019
Other assels

[rterest and fees receivable FXET0 2174927
Total other assets 220,970 217427
UsD 2020 2019
Other liabilities

Intarest and fees payable 217,833 131,329
Total other liabilities 217,933 131,329

12
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Crogit Suisse Mansgament (Caryman) Linaled
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11.  Share Capital
(a)  Authorised and ssued share capital

2020 2019
Ma. of uspb Mo. of usp
shares shares
Authorised:
Crrdlinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up:
Oirdinary shases TAHO00 TER000 V3HO000  Tah,000

The helders of ordinary shares are entitled to receive deadends as declared from time to time and are
antitied 1o one vote per share at general meelings of the Company, AN erdinary shares rank egually
wilh regard te the Compary's residual assels,

(1)) Capital management

The Company's primary cbjectves when managing capital are to safeguand the Company's ability to
continue as a going concem so lhal it can continue to provide retumns fo sharehclders, by pricing
services commensurately with the leve! of rsk and by securing access fo finance at a reasonable
cost. As the Company is parl of & larger group, the Company's sources of additional capital and
palicies for dstribution of excess capital may also be aflected by the group's capital management
objectives, The Company defines “capital” as including ail components of equaty.

The Company's capital structure is regulardy reviewed and managed with due regard te the capital
management practices of the group to which the Company belongs. Adustments are made to the
capital structure in ight of changes In economic condiions affecting the Company or the group, o
the extent that these do nat conflict with The directors’ fiduciary duties towards the Company.

The Company was not subject to externally imposed capital reguirenswnts in the cument pericd,
12.  Financial Risk Management and Fair Values

Exposure to enedit, liquidity, intarest rate and foreign currency risks anises in the normal course of the
Compary's business. These risks are managed by the Campany's financial management policies and
practices described below,

@)  Credit risk

The Compary’s credit risk is primarily attributable ta amounts due from group companies and cash at
bank. Credit risk Is defined as risk that one party to & financial instroment will cause a finandial foss to
arather party by failng to discharge an obiigation. Management regulardy menitors its risk expasure to
ensure thal ds credil nsk is kept to a minimal level, The maximum exposure to credit risk is
represented by the camying amount of each financial asset in the statement of financial position after
ceducting any impairment allowance.
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12. Financial Risk Management and Fair Values {(continued)
(B} Liquicity risk

The Company's policy is to regularly monitor s kguidity requirements fo salisly its contractual and
reasonably foresesable obligations as they fall due.

At 31 December 2000 and 2079, all of the Company’s financial babilities, which Includes all creditors
and aceruals, are an demand or undaled and are expected ta be setfled within three months,

(€  Interest rake risk
The Campany is exposed o interest rale risk anly ta the extent that i eams bank interest on cash
and deposits. At 81 December 2030 and 2019, a change in interest rates would have no direct
rmaterial alfect on the carying value of the recognised assels or abilittes of the Company.

{dy Foraign currency risk

The Cempany is exposed to foreign cumancy risk primarily through certain transactions which ghee rise
to payables that are denominated in Hong Kong dollars (*HKD®).

As the HKD is pegged to the USD, the Company considers that the risk of movermenis in exchange
rates batwesn USD and HKD fo be insignificant.

(&) Fair values

The carrying amounts of the Company’s finandial instruments caried al cost or amortised cost are
nol malesially different from their fair value as at 31 December 2020 and 2019,

13. Material Related Parly Transactions

In addition to the tansactions and balances disdlosed elsewhera In the financial statements, the
Compary enterad into the following raterial relaled parly transactions.

{a) Related parly balance sheet transactions

31 Decernber 2020 — 31 December 2013
Parant Fallow Todtal Parent Fellow Total
Group Group
UsD Companles Companies
Aasels
Cithwar agasta - FA0BES 20863 - 015,000 16,000
Tokal assols — 220,863 220,863 - 215,000 215,000
Linkdlities and Equity
Oiwchelbes .2MaR o BWTR O WKEl o m TEm
Shawes caypilal TA5,000 - 735,000 TA6,000 - 35000
Total Eakilities and
shareholdars’ egquity 949,732 = 948,732 TEO,5T3 - T60.573
14
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13.  Material Related Party Transactions {continued)

(b} Related party revenues and expenses

030 2018
Parant Fellow Tatal Parent Eﬂuw Tokal
Group roup
ush Companies Companias
Revenues
Sekn rmincome T EON0 0000 = 216000 218000
Total revanuas - 2U0,000  220.000 - 215,000 215,000

fc)  Remuneration of key management personnel

Remuneration of key managemant personnal {USD) 2020 18
Shorl-tem amployes benafits 107,003 106,756
Totul Remuneration of key manegemant personnel 107,093 105,756

14. Parent and Ultimate Holding Company

AL 31 December 2020, the immediate parent of the Comparny is Credit Sulsse {Hong Kong) Limited,
which is incorporated in Hong Kong and the uimate controlling parly of the Compary s Credit
Suisse Group AG, which is incorporated In Switzerland, Credit Sulsse Group AG produces financial
statements available for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2020

Centain new accounting standards and interpretations have been published thal ars not mandatory for
31 December 2020 reporting periods and have not been early adopted by the Company. These
standards are rat expected o have a materiad impact on the entity in the current or Tuture reporting
periods and on foreseeable fulure transactions.

16. Subsequent Events
There have been no matters or cecumstances that have adsen since the end of the financial period,
which significartly aifected, or may significantly affect, the operations of the Company, the resulis of
those operations, or the state of affairs of the Company in future financial years.

17.  Approval of Financial Statements

The financial statements were approved for issue by the board of direclors of the Company on 10
Jume 2021,
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2020 12 31
2020 12 31
2020 12 31
2020 12 31
2020 12 31
IFRS
I1SA
1ESBA 1ESBA

IFRS
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited
(Incorporated in the Cayman Islands with limited liability)
Opinion

What we have audited

The financial statements of Credit Suisse Management (Cayman)Limited (the “Company”) set out on pages 3 to 15,
which comprise:

a. the statement of financial position as at 31 December 2020;

b. the statement of profit or loss for the year then ended;

c. the statement of changes in equity for the year then ended;

d. the statement of cash flows for the year then ended; and

e. the notes to the financial statements, which include a summary of significant accounting policies.

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2020, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“1FRSS’).

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAS’). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(“IESBA Code"), and we have fulfilled our other ethical responsibilitiesin accordance with the IESBA Code.
Responsibilities of Directors for the Financia Statements

The directors are responsible for the preparation of the financial statements that give atrue and fair view in accordance
with IFRSs, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

85/86



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

Independent auditor's report to the board of directors of

Credit Suisse Management (Cayman)Limited (continued)
(Incorporated in the Cayman Islands with limited liability)
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We
report our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
meaterial if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

a. Identify and assess the risks of materia misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

d. Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2021
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