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(2021 19 2021 18 (2021 11 19 2021 12 20
) )
(281,386 )
(165,237 )
© )
(169,048 ) (19,273,701 © )
) 19,724,135 ( (748,883 ) (19,441,071
5,305.49 ) 111,530 ( ) 20,355,191 (
30 ) 5,220.64 ) 116,969 (
30 )
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)
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(©
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© )
,505 )
5,245.49 )
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2021 21

(19,363,308
20,149,060 (
114,741 (

(2021 12 21 2022 18
)
© )
© )
(1,029,467 )
(19,518,440 )
20,547,907 ( 5,190.65 )
118,758 ( 30 )
(2022 19 2022 18
)
© )
(0
)
(1,101,736 )
(19,510,473 )
20,612,209 ( 5,160.65 )
119,823 ( 30 )
(2022 19 2022 18
)
(200,846 )
© )
(1,231,628 )
(19,505,904 )
20,938,378 ( 5,180.85 )
121,244 ( 30 )
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4 3
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4 9,417
24,587,814 25,413,339
() 13,589,006 15,983,489
38,176,820 41,396,828
38,176,820 41,396,828
38,176,824 41,406,245
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(2022 18 )
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830,312

( )
25,413,339

25,413,339

25,413,339
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2021 28
FINANCIAL STATEMENTS

€Y
2021 28

1,682,480,135

677,573
537,975
14,398,328
10,260,737
8,026,402
1,942,587
4,755,389
7,216,022

31,577
1,490,284
1,731,817,009

1,164,905
20,282,024
2,513,880
1,191,028
861,000
9,440,848
1,010,531
652,219
37,116,435
1,694,700,574
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@
2021 28

13,847,759
44,946,277

4,378,262

682,215
25,189
63,879,702

23,945,325
4,788,820
216,104
823,260
111,646
169,063
204,259
11,937
2,671
30,273,085

33,606,617

(26,441,886)
(263,773,920)

10,336,665

(2,483,743)
7,246,238

7,216,022
12,414
(1,623,054)
87,481,662
(757,569)

1,843,881,128
1,694,700,574
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2021 28
%

Alimentation Couche-Tard Inc 898,127 22,394,325 1.32
NetEase Inc ADR 171,376 15,378,561 0.91
Tencent Holdings Ltd 314,100 22,179,345 1.31

37,557,906 2.22
TOTAL SE 223,092 8,546,655 0.51
Volkswagen AG (Preferred) 64,323 10,885,381 0.64
AIA Group Ltd 1,537,600 15,905,293 0.94
Accenture Plc 54,057 11,332,264 0.67
Sberbank of Russia PJSC ADR 514,396 6,168,866 0.36
Samsung Electronics Co Ltd 399,141 21,379,552 1.26
(Preferred)
Amadeus IT Group SA 179,538 10,813,574 0.64
Industria de Diseno Textil SA 328,858 9,027,152 0.53

19,840,726 1.17
Lundin Energy AB 703,678 19,000,322 1.12
Nestle SA 249,416 21,844,893 1.29
Novartis AG 359,587 25,975,197 1.53
Roche Holding AG 78,796 21,579,526 1.27
Zurich Insurance Group AG 78,335 26,691,615 1.58

96,091,231 5.67
Taiwan Semiconductor
Manufacturing Co Ltd 2,026,000 36,443,619 2.15
31 Group Plc 1,921,468 24,688,656 1.46
Ashtead Group Plc 360,214 16,151,525 0.95
Berkeley Group Holdings Plc 241,579 11,501,798 0.68
Co-operative Bank Gbp B-Share 0 0.00
N pV*** - -
Diageo Plc 393,611 12,951,507 0.76
Melrose Industries Plc 5,330,913 10,309,676 0.61
RELX Plc 805,927 15,771,571 0.93
Rolls-Royce Holdings Plc 9,243,397 11,640,126 0.69
Standard Chartered Plc 2,650,968 14,419,128 0.85

117,433,987 6.93
Alphabet Inc - C Shares 16,791 28,169,691 1.66
American Express Co 187,664 21,245,164 1.25
American Tower Corp 73,056 13,563,190 0.80
Coca-Cola Co/The 763,982 31,659,194 1.87
Colgate-Palmolive Co 140,889 8,924,901 0.53
Facebook Inc 40,038 8,425,136 0.50
Home Depot Inc/The 93,005 19,605,474 1.16
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Installed Building Products Inc 117,221 10,387,227 0.61

JPMorgan Chase & Co 253,077 31,599,248 1.87

Microsoft Corp 178,804 33,795,483 1.99

PepsiCo Inc 166,380 17,869,422 1.05

Progressive Corp/The 388,428 27,942,792 1.65

Texas Instruments Inc 166,971 23,504,555 1.39

TJX Cos Inc/The 216,065 12,078,934 0.71

Union Pacific Corp 88,211 15,233,848 0.90

Wells Fargo & Co 285,834 8,867,426 0.52
312,871,685 18.46
735,851,812 43.42

Angolan Government International

Bond 9.125% USD 26/11/2049 2,740,000 2,200,323 0.13

Argentine Republic Government

International Bond 0.125% EUR 8,390,500 3,012,189 0.18

09/07/2030

Argentine Republic Government

International Bond 0.125% EUR 3,395,000 1,077,913 0.06

09/07/2035

Argentine Republic Government

International Bond 0.125% USD 6,052,800 1,605,058 0.09

09/07/2035

Argentine Republic Government

International Bond 0.5% EUR 463,457 181,661 0.01

09/07/2029

Argentine Republic Government

International Bond 1% USD 274,725 90,892 0.01

09/07/2029

Provincia de Entre Rios Argentina

8.75% USD 08/02/2025 850,000 484,496 0.03

Provincia de Mendoza Argentina

2.750% USD 19/03/2029 1,500,000 783,237 0.05

Provincia del Chaco Argentina

9.375% USD 18/08/2024 850,000 319,489 0.02

Transportadora de Gas del Sur SA

6.75% USD 02/05/2025 1,204,000 876,738 0.05

8,431,673 0.50

Republic of Azerbaijan

International Bond 3.5% USD 2,240,000 1,917,118 0.11

01/09/2032

Lonza Finance International NV

1.625% EUR 21/04/2027 257,000 277,649 0.02

Benin Government International

Bond 5.75% EUR 26/03/2026 1,000,000 1,077,610 0.06

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2029 15,000,000 2,486,825 0.15

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2031 20,000,000 3,307,900 0.19

Brazilian Government

International Bond 3.875% USD 1,123,000 937,361 0.05

12/06/2030 o

Globo Comunicacao e Participacoes 1,095,000 952,947 0.06

SA 4.843% USD 08/06/2025
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Island FRN 3.875% USD 15/04/2031 1,200,000 982,370 0.06
8,667,403 0.51

1011778 BC ULC / New Red Finance

Inc 144A 4.25% USD 15/05/2024 1,550,000 1,300,892 0.08

Clarios Global LP 144A 6.75% USD

15/05/2025 307,000 271,279 0.02
1,572,171 0.10

CAR Inc 8.875% USD 10/05/2022 1,000,000 820,905 0.05

China Evergrande Group 8.25% USD

23/03/2022 2,000,000 1,590,179 0.09

QNB Finance Ltd 1.625% USD

99709/2025 2,000,000 1,659,001 0.10

OQNB Finance Ltd 2.625% USD

12/05/2025 1,050,000 905,801 0.05

OQNB Finance Ltd 11.5% TRY

30/01/2025 6,270,000 632,118 0.04

Sharjah Sukuk Program Ltd 2.942%

USD 10/06/2027 2,000,000 1,688,632 0.10
7,296,636 0.43

Chile Government International

Bond 2.25% USD 30/10/2022 375,000 319,220 0.02

Chile Government International

Bond 3.125% USD 21/01/2026 425,000 382,458 0.02

VTR Comunicaciones SpA 5.125% USD

15/01/2028 1,116,000 994,583 0.06
1,696,261 0.10

Colombia Government International

Bond 3.875% USD 25/04/2027 1,765,000 1,576,113 0.09

Colombia Government International

Bond 4.375% USD 12/07/2021 600,000 502,999 0.03

Colombia Government International

Bond 4.5% USD 28/01/2026 400,000 365,438 0.02

Colombian TES 7% COP 30/06/2032 6,764,800,000 1,622,542 0.10

Colombian TES 7.25% COP

18/10/2034 7,000,000,000 1,693,978 0.10
5,761,070 0.34

Costa Rica Government

International Bond 7.158% USD 3,000,000 2,428,665 0.14

12/03/2045

Croatia Government International

Bond 1.5% EUR 17/06/2031 267,000 219,676 0.02

Bank of Cyprus Pcl FRN 9.25% EUR

19/01/2027 320,000 324,602 0.02

DKT Finance ApS 7% EUR 17/06/2023 2,500,000 2,573,100 0.15

DKT Finance ApS 144A 9.375% USD

17/06/2023 1,330,000 1,145,364 0.07
3,718,464 0.22

Dominican Republic International 2,770,000 2,586,248 0.15

Bond 5.95% USD 25/01/2027
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Bond 8.7% USD 01/03/2049 3,160,000 2,800,150 0.16

Altice France SA/France 144A

7.375% USD 01/05/2026 200,000 172,666 0.01

BNP Paribas SA FRN 4.5% USD

Perpetual 2,000,000 1,630,452 0.10

BNP Paribas SA FRN 7.375% USD

Perpetual 200,000 191,961 0.01

Burger King France SAS FRN 5.25%

EUR 01/05/2023 2,540,000 2,560,574 0.15

Burger King France SAS 6% EUR

01/05/2024 590,000 602,738 0.04

Carrefour SA 2.625% EUR

15/12/2027 600,000 687,258 0.04

Cie de Saint-Gobain 2.375% EUR

04/10/2027 800,000 907,748 0.05

CNP Assurances FRN 2.5% EUR

30/06/2051 2,100,000 2,215,405 0.13

CNP Assurances FRN 4.75% EUR

Perpetual 1,200,000 1,356,000 0.08

Credit Agricole Assurances SA 2%

EUR 17/07/2030 1,200,000 1,242,858 0.07

Crown European Holdings SA 2.875%

EUR 01/02/2026 950,000 1,021,801 0.06

Electricite de France SA 144A 5%

USD 21/09/2048 20,000,000 20,395,572 1.20

Faurecia SE 3.75% EUR 15/06/2028 2,386,000 2,518,423 0.15

La Financiere Atalian SASU 6.625%

GBP 15/05/2025 1,580,000 1,799,645 0.11

Loxam SAS 3.75% EUR 15/07/2026 2,800,000 2,849,504 0.17

Loxam SAS 4.5% EUR 15/04/2027 1,167,000 1,115,920 0.07

Loxam SAS 5.75% EUR 15/07/2027 3,210,000 3,230,769 0.19

Loxam SAS 6% EUR 15/04/2025 212,000 212,456 0.01

Newco GB SAS 8% EUR 15/12/2022 1,993,627 1,979,552 0.12

Orange SA FRN 5.75% GBP Perpetual 100,000 125,330 0.01

Pernod Ricard SA 1.75% EUR

08/04/2030 1,100,000 1,233,166 0.07

Picard Groupe SAS FRN 3% EUR

30/11/2023 1,310,000 1,318,698 0.08

Rexel SA 2.125% EUR 15/06/2025 390,000 395,351 0.02

Societe Generale SA FRN 7.375%

USD Perpetual 5,650,000 5,084,751 0.30

Societe Generale SA FRN 8% USD

Perpetual 200,000 196,475 0.01

Tereos Finance Groupe | SA 7.5%

EUR 30/10/2025 5,975,000 6,416,732 0.38

TOTAL SE FRN 1.625% EUR Perpetual 2,368,000 2,370,486 0.14
63,832,291 3.77

Gabon Government International

Bond 6.625% USD 06/02/2031 2,000,000 1,639,700 0.10

Georgian Railway JSC 7.75% USD

11/07/2022 1,260,000 1,111,103 0.07

Allianz SE FRN 2.625% EUR

Perpetual 2,000,000 1,993,460 0.12

Bayer AG FRN 2.375% EUR 1,500,000 1,514,550 0.09

12/11/2079
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12/11/2079 1,900,000 1,960,895 0.12

Bertelsmann SE & Co KGaA 1.5% EUR

15/05/2030 1,500,000 1,618,342 0.09

Bertelsmann SE & Co KGaA 2% EUR

01/04/2028 1,100,000 1,221,550 0.07

Commerzbank AG FRN 4% EUR

05/12/2030 1,200,000 1,301,856 0.08

Commerzbank AG 144A 8.125% USD

19/09/2023 200,000 191,143 0.01

Commerzbank AG FRN 6.125% EUR

Perpetual 3,000,000 3,166,275 0.19

Commerzbank AG FRN 6.5% EUR

Perpetual 2,200,000 2,465,045 0.14

Continental AG 2.5% EUR

57/08/2026 1,017,000 1,132,023 0.07

Daimler AG 2.375% EUR 22/05/2030 1,500,000 1,728,570 0.10

Deutsche Bank AG FRN 5.625% EUR

19/05/2031 2,500,000 2,900,225 0.17

Deutsche Bank AG FRN 7.125% GBP

Perpetual 300,000 360,188 0.02

Deutsche Bank AG FRN 6% USD

Perpetual 2,000,000 1,659,406 0.10

Deutsche Bank AG/New York NY FRN

4.875% USD 01/12/2032 15,000,000 13,161,435 0.78

Fresenius SE & Co KGaA 1.625% EUR

08/10/2027 1,267,000 1,366,871 0.08

IKB Deutsche Industriebank AG FRN

4% EUR 31/01/2028 300,000 306,525 0.02
38,048,359 2.25

Ghana Government International

Bond 8.75% USD 11/03/2061 3,001,000 2,409,271 0.14

Hellenic Republic Government Bond

144A 3.875% EUR 12/03/2029 8,050,000 9,905,122 0.59

National Bank of Greece SA FRN

8 25% EUR 18/07/2029 3,930,000 4,440,900 0.26
14,346,022 0.85

Guatemala Government Bond 4.9%

USD 01/06/2030 2,125,000 1,967,903 0.12

Honduras Government International

Bond 6.25% USD 19/01/2027 1,895,000 1,788,484 0.11

Nitrogenmuvek Vegyipari Zrt 7%

EUR 14/05/2025 800,000 798,000 0.05

Adani Electricity Mumbai Ltd

3.949% USD 12/02/2030 3,488,000 3,003,782 0.18

Indian Railway Finance Corp Ltd

3.249% USD 13/02/2030 2,474,000 2,082,539 0.12
5,086,321 0.30

Indonesia Government

International Bond 1.45% EUR 865,000 892,317 0.05

18/09/2026

Indonesia Government

International Bond 1.85% USD 3,060,000 2,413,142 0.14

12/03/2031
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International Bond 3.4% USD 1,440,000 1,282,582 0.08
18/09/2029
Jndonesta Treasury Bond 7.5 1R 20,000,000,000 1,183,694 0.07
1298952831Trea5ury Bond 8.25% IDR 9,400,000, 000 554,619 0.03
Indoneste Trcasury Bond 8.375K 63,053,000,000 4,025,852 0.24
IO I reasury Bond 8.375K 38,000,000,000 2,428,235 0.14
12,780,441 0.75
Jeaq arterrational Bond 6.752% 2,000,000 1,621,159 0.10
A o roup Flc FRN 2.875k ELR 3,030,000 3,175,895 0.19
?!iiaﬁigfpﬁg gfgSQI538882908/2022 110,000,000 1,282,593 0.08
o5 GBb Toroorrore 720,000 843,302 0.05
pank ESR'E§:SQQUEIOUp Ple FRN 3,031,000 3,490,773 0.21
RN 21056 EUR 26/00/2020 12,310,000 12,423,067 0.73
Fetivity Oo ERN H6 oD 16/0/2081 3,140,000 2,565,511 0.15
24,512,211 1.45
éﬁ;iingijggélGenerali SpA 2.429% 1.282.000 1,374,701 0.08
SSRCERMOQ%EESEIzgiggygoga Stena 5,219,000 5,421,236 0.32
D o FRN Sh EIR 6,000,000 6,502,500 0.38
gg?ggtﬁzv SPA FRN 6.5% EUR 3,800,000 3,903,930 0.23
ggiggfgoggiliano SpA FRN 1.5% EUR 3,460,000 3,534,996 0.91
Son 3875 EUR OBr0rr028 1,035,000 1,079,909 0.06
Jrtesa sanpaolo Sph 1.35% ELR 3,036,000 2,988,259 0.18
éﬂﬁeézrﬁgiﬁgﬁ'° SpA FRN 5.873% 1,879,000 2,076,295 0.12
52§e§§r§§252?'° SPA 1447 FRN 7.7 18,200,000 17,139,263 1.01
Sofina Holding SPA 3.75% ELR 157 000 it 326 o
Eﬁéeigyoifgégg Spaliilano 1.625% 2 544,000 2,509,809 0.15
o305 USD 0r0a0a 3,000,000 2,694,366 0.16
UniCredit Sph PRI 48756 ELR 425,000 000,627 o
UniCredit SpA FRN 2.731% EUR 6,053,000 6.121.096 0.36

15/01/2032
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19/06/2032 10,000,000 9,134,693 0.54
gg:ggig;} SpA FRN 3.875% EUR 2,000,000 1,815,000 0.11
gg:ggiﬁ; SPA FRN 7.5% EUR 2,000,000 2,325,000 0.14
gg:ggig;f SpA FRN 8% USD 21,600,000 19,866,478 1.17
90,133,684 5.32
Ivory Coast Government
International Bond 6.625% EUR 2,000,000 2,131,330 0.13
22/03/2048
T;igg;zgggor Co Ltd 2.652% EUR 1.735.000 1,869,124 011
K oroup Corp Sk ELR 220,000 256,038 0.01
2,125,162 0.12
050 10,75 KT 12/0212025 756,000,000 1,530,473 0.09
Bont 8,251 USD 28/02/2048 1,900,000 1,767,950 0.10
o125 USD 1670672023 3,315,000 3,012,258 0.18
?;;ggszgggancing SA 144A 7.5% USD 200,000 172.975 0.01
ﬁ;}giizg;gco SA 4. 75% ER 830,000 806,138 0.05
ég?ggiﬁgwn SA FRN'1.625% EUR 2,800,000 2,673,720 0.16
ity 6,450,000 6,260,499 0.37
10.75% EUR 30/00/2028 0 1,207,000 1,371,617 0.08
144 11,6008 USD 01/11/2029 2,305,000 1,135,312 0.07
g;¥i83502:m0nd SARL 4.25% EUR 3,020,000 3,106,191 0.18
220 EOR 02/0ar20m 438,000 578,980 0.03
MHP gux SA 6.95% QSD 03/04/2026 1,500,000 1,339,779 0.08
Sh 5.125% USD 16/01/2028 751,500 659,590 0.04
Sh 6,25 USD 250372029 732,600 680,280 0.04
2g¥3§3¥0§grope Holdco Sarl 8% EUR 1,900,000 1,718,740 0.10
S Usp 2a/0L/208 0 575,000 460,977 0.03
o125 USD 061072000 620,000 513,443 0.03
Egéeigyli;gé;g Capital SA 6.375% 1,015,000 995,280 0.06
22,473,521 1.33
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21/04/2050 1,027,000 1,017,219 0.06
Nyrstar Holdings Plc 0% USD
31/07/2026 1,558,774 1,023,710 0.06
Danaos Corp 144A 8.5% USD
01/03/2028 1,345,000 1,147,727 0.07
America Movil SAB de CV 6.45% MXN
05/12/2022 8,130,000 326,524 0.02
Banco Mercantil del Norte
SA/Grand Cayman FRN 7.625% USD 1,000,000 930,153 0.06
Perpetual
Banco Santander Mexico SA
Institucion de Banca Multiple
Grupo
Financiero Santand 5.375% USD
17/04/2025 1,083,000 1,018,315 0.06
Gruma SAB de CV 4.875% USD
01/12/2024 1,295,000 1,198,140 0.07
Mexican Bonos 7.5% MXN 03/06/2027 257,000,000 11,208,978 0.66
Mexican Bonos 7.75% MXN
29/05/2031 40,000,000 1,757,614 0.10
Mexican Bonos 8% MXN 07/11/2047 43,000,000 1,855,417 0.11
Mexico Government International
Bond 1.45% EUR 25/10/2033 1,533,000 1,490,919 0.09
Petroleos Mexicanos 6.75% USD
21/09/2047 2,640,000 1,903,311 0.11
Petroleos Mexicanos 6.95% USD
28/01/2060 7,236,000 5,213,813 0.31
Petroleos Mexicanos 7.19% MXN
12/09/2024 63,500,000 2,344,032 0.14
29,247,216 1.73
Clarios Global LP / Clarios US
Finance Co 144A 8.5% USD 5,475,000 4,910,999 0.29
15/05/2027
Digicel Holdings Bermuda Ltd /
Digicel International Finance Ltd 1,600,000 1,389,447 0.08
144A 8.75% USD 25/05/2024
6,300,446 0.37
Aegon NV FRN 5.625% EUR Perpetual 4,030,000 4,699,987 0.28
Airbus SE 1.625% EUR 09/06/2030 1,263,000 1,358,369 0.08
Ajecorp BV 6.5% USD 14/05/2022 1,382,000 1,142,494 0.07
ASR Nederland NV FRN 4.625% EUR
Perpetual 260,000 279,136 0.02
Athora Netherlands NV FRN 6.25%
USD Perpetual 1,000,000 862,209 0.05
EA Partners Il BV 6.75% USD
01/06/2021 1,100,000 386,187 0.02
Enel Finance International NV
1447 4.875% USD 14/06/2029 15,000,000 14,919,993 0.88
Energizer Gamma Acquisition BV
4.625% EUR 15/07/2026 1,290,000 1,340,504 0.08
Frigoglass Finance BV 6.875% EUR
1270272025 5,729,000 5,001,417 0.29
Heineken NV 2.25% EUR 3070372030 355,000 409,315 0.02
Iberdrola International BV FRN 3,000,000 3,076,785 0.18

2.25% EUR Perpetual
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26/05/2031 1,000,000 1,057,505 0.06

Koninklijke Ahold Delhaize NV

1.75% EUR 02/04/2027 284,000 309,662 0.02

Koninklijke Philips NV 2% EUR

30/03/2030 100,000 113,250 0.01

Metinvest BV 8.5% USD 23/04/2026 1,600,000 1,506,748 0.09

Ol European Group BV 2.875% EUR

15/02/2025 2,000,000 2,028,750 0.12

Ol European Group BV 3.125% EUR

15/11/2024 2,000,000 2,090,060 0.12

Repsol International Finance BV

2.625% EUR 15/04/2030 1,800,000 2,128,428 0.13

Rothschild & Co Continuation

Finance BV FRN 0.563% USD 200,000 132,693 0.01

Perpetual

Schlumberger Finance BV 2% EUR

06/05/2032 787,000 892,781 0.05

Shell International Finance BV

5 75% USD 06/04/2030 2,063,000 1,783,293 0.10

SRLEV NV FRN 9% EUR 15/04/2041 133,000 134,418 0.01

Stellantis NV 3.875% EUR

05/01/2026 1,971,000 2,268,818 0.13

Stellantis NV 4.5% EUR 07/07/2028 1,013,000 1,257,113 0.07

Sunshine Mid BV 6.5% EUR

15/05/2026 1,876,000 1,945,299 0.11

Telefonica Europe BV FRN 2.625%

EUR Perpetual 1,600,000 1,632,000 0.10

Telefonica Europe BV FRN 2.502%

EUR Perpetual 4,700,000 4,718,589 0.28

Telefonica Europe BV FRN 2.875%

EUR Perpetual 4,700,000 4,709,541 0.28

Teva Pharmaceutical Finance

Netherlands 11 BV 1.875% EUR 300,000 280,697 0.02

31/03/2027

Teva Pharmaceutical Finance

Netherlands 11 BV 4.5% EUR 5,920,000 6,201,179 0.37

0170372025

Teva Pharmaceutical Finance

Netherlands 11 BV 6% EUR 4,580,000 5,013,520 0.30

31/01/2025

Teva Pharmaceutical Finance

Netherlands 111 BV 6.75% USD 1,142,000 1,051,556 0.06

01/03/2028

Volkswagen International Finance

NV FRN 3.875% EUR Perpetual 4,800,000 5,103,024 0.30

Volkswagen International Finance

NV FRN 3.5% EUR Perpetual 1,900,000 1,982,716 0.12

VTR Finance NV 6.375% USD

15/07/2028 200,000 180,744 0.01

Ziggo Bond Co BV 3.375% EUR

28/02/2030 5,000,000 5,032,150 0.30

Ziggo BV 144A 4.875% USD

15/01/2030 2,178,000 1,888,011 0.11
88,918,941 5.25

Nigeria Government International

Bond 7.625% USD 28/11/2047 2,300,000 1,968,346 0.12

Aker BP ASA 144A 4.75% USD 2,000,000 1,702,956 0.10

15/06/2024
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29/05/2024 1,010,000 833,286 0.05

DNO ASA 144A 8.75% USD 31/05/2023 5,700,000 4,708,589 0.28
7,244,831 0.43

Oman Government International

Bond 6.75% USD 17/01/2048 2,000,000 1,615,335 0.09

Pakistan Government International

Bond 7.875% USD 31/03/2036 1,000,000 890,853 0.05

Carnival Corp 7.625% EUR

01/03/2026 894,000 958,278 0.05

Carnival Corp 10.125% EUR

01/02/2026 1,269,000 1,484,045 0.09
2,442,323 0.14

Peru Government Bond 6.15% PEN

12/08/2032 6,600,000 1,702,216 0.10

Peru Government Bond 6.35% PEN

12/08/2028 3,000,000 832,208 0.05

Telefonica del Peru SAA 7.375%

PEN 10/04/2027 5,500,000 1,318,504 0.08
3,852,928 0.23

Republic of Poland Government

International Bond 3.25% USD 2,700,000 2,494,678 0.15

06/04/2026

Qatar Government International

Bond 3.75% USD 16/04/2030 225,000 210,724 0.01

RCS & RDS SA 3.25% EUR 05/02/2028 5,300,000 5,389,808 0.32

Romanian Government International

Bond 4% USD 14/02/2051 1,360,000 1,105,314 0.06
6,495,122 0.38

Russian Federal Bond - OFZ 6.9%

RUB 23/05/2029 389,075,000 4,371,050 0.26

Russian Federal Bond - OFZ 7.25%

RUB 10/05/2034 100,000,000 1,134,108 0.06

Russian Federal Bond - OFZ 7.4%

RUB 17/07/2024 86,360,000 1,000,979 0.06

Russian Federal Bond - OFZ 8.15%

RUB 03/02/2027 83,480,000 1,002,138 0.06

Russian Foreign Bond - Eurobond

4.75% USD 27/05/2026 1,800,000 1,705,538 0.10
9,213,813 0.54

Saudi Government International

Bond 2.25% USD 02/02/2033 1,500,000 1,189,715 0.07

Senegal Government International

Bond 6.75% USD 13/03/2048 1,000,000 856,013 0.05

Singapore Airlines Ltd 3% USD

20/07/2026 1,451,000 1,232,185 0.07

Trafigura Group Pte Ltd FRN 7.5%

EUR Perpetual 1,650,000 1,754,759 0.11
2,986,944 0.18
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10/08/2028 1,325,000 1,193,049 0.07
Republic of South Africa
Government Bond 8% ZAR 31/01/2030 40,000,000 2,074,829 0.12
Republic of South Africa
Government Bond 8.75% ZAR 308,000,000 14,008,199 0.83
28/02/2048
Republic of South Africa
Government Bond 10.5% ZAR 21,805,000 1,381,639 0.08
21/12/2026
Republic of South Africa
Government International Bond 1,010,000 888,856 0.05
4.875% USD 14/04/2026
Republic of South Africa
Government International Bond 2,400,000 1,851,197 0.11
5.75% USD 30/09/2049
Republic of South Africa
Government International Bond 815,000 732,346 0.05
5.875% USD 22/06/2030
22,130,115 1.31
Export-Import Bank of Korea 2.5%
USD 10/05/2021 1,600,000 1,327,407 0.08
Korea International Bond 3.875%
USD 11/09/2023 475,000 426,521 0.02
1,753,928 0.10
Banco Bilbao Vizcaya Argentaria
SA FRN 6% EUR Perpetual 3,400,000 3,791,068 0.22
Banco Bilbao Vizcaya Argentaria
SA FRN 6.5% USD Perpetual 3,800,000 3,394,397 0.20
Banco de Sabadell SA FRN 6.5% EUR
Perpetual 1,000,000 997,250 0.06
Banco Santander SA FRN 6.25% EUR
Perpetual 10,000,000 10,152,050 0.60
Banco Santander SA FRN 4.375% EUR
Perpetual 2,000,000 2,008,450 0.12
Bankinter SA FRN 6.25% EUR
Perpetual 2,800,000 3,086,300 0.18
CaixaBank SA FRN 6.75% EUR
Perpetual 2,800,000 3,058,300 0.18
CaixaBank SA FRN 5.25% EUR
Perpetual 2,000,000 2,057,500 0.12
CaixaBank SA FRN 5.875% EUR
Perpetual 1,400,000 1,543,409 0.09
30,088,724 1.77
Asian Development Bank 12.5% TRY
26/11/2021 10,000,000 1,079,115 0.06
Asian Development Bank 13.25% TRY
14/01/2022 35,000,000 3,791,032 0.23
Asian Development Bank 16.5% TRY
03/03/2022 40,000,000 4,432,905 0.26
Asian Development Bank 17.5% TRY
04/10/2021 9,000,000 993,485 0.06
Asian Development Bank 20.5% TRY
14/02/2022 20,000,000 2,288,776 0.14
Asian Infrastructure Investment
Bank/The 14.75% TRY 14/12/2021 8,000,000 854,366 0.05
European Bank for Reconstruction 45,000,000 4,080,071 0.24

& Development 0% TRY 24/05/2022
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ifiecduleh st 30,000,000 2,641,139 0.15
20,190,889 1.19
H H 0,
Jerisure yiolding AB 3.25 ELR 1,351,000 1,369,252 0.08
1 1 0,
Eﬂgd5§/82}§8§66r°“p AG FRN 3.25% 592,000 663,283 0.04
Credit Suisse Group AG 144A FRN
4.194% USD 01/04/2031 1,996,000 1,865,585 0.11
Credit Suisse Group AG 144A FRN
£ o5k USD Perpetua? 1,549,000 1,362,752 0.08
1 H 0,
Sggdggrigijzf Group AG FRN 7.125% 1,791,000 1,561,585 0.09
ng%'ﬁsg“;:ﬁgeizgfp AG 144A FRN 1,549,000 1,252,388 0.08
UBS Group AG FRN 5% USD Perpetual 8,000,000 6,622,496 0.39
0,
ngpgiﬁg? AG FRN 6.875% USD 200,000 188,315 0.01
0,
ggfpgzﬁgﬁ AG FRN 5.125% USD 1,191,000 1,058,000 0.06
14,574,404 0.86
PTTEP Treasury Center Co Ltd
2.587% USD 10/06/2027 200,000 174,076 0.01
1 0,
Tk e ek nikasyon AS 6.875 1,310,000 1,210,655 0.07
Turkey Government International
Bond 4.875% USD 09/10/2026 1,030,000 859,667 0.05
Turkey Government International
Bond 4.875% USD 16/04/2043 2,410,000 1,632,675 0.09
Turkey Government International
Bond 5.2% EUR 16/02/2026 2,510,000 2,710,612 0.16
Turkey Government International
Bond 6% USD 14/01/2041 1,245,000 963,096 0.06
1 1 H 0,
Ig§k;§§1figggf' Bankasi AS 11.5% 11,515,000 1,243,279 0.07
H H H 0,
kel Daskuvl Sanayl AS 6.95% USD 1,810,000 1,636,365 0.10
Yapi ve Kredi Bankasi AS FRN
7.875% USD 22/01/2031 340,000 296,619 0.02
10,552,968 0.62
Ukraine Government International 459 000 426.094 0.02
Bond 4.375% EUR 27/01/2030 ; - -
Ukraine Government International
Bond 7.375% USD 25/09/2032 1,475,000 1,275,943 0.08
1,702,037 0.10
ADES International Holding Plc
8.6250% USD 24/04/2024 1,625,000 1,382,632 0.08
1 0,
A s, o idings [nc 5.875K 1,305,000 1,143,789 0.07
Argiva Broadcast Finance Plc
S 0023 5,290,000 6,293,075 0.37
BAE Systems Plc 144A 3.4% USD 631000 564,158 0.03

15/04/2030
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Bank of Scotland Plc FRN 0.563%
USD Perpetual

Barclays Bank PIc FRN 0.438% USD
Perpetual

Barclays Bank Plc FRN 0.563% USD
Perpetual

Barclays PIc FRN 3.375% EUR
02/04/2025

Barclays Plc FRN 6.375% GBP
Perpetual

Barclays PIc FRN 7.875% GBP
Perpetual

Barclays PIc FRN 7.875% USD
Perpetual

Barclays Plc FRN 8% USD Perpetual
Boparan Finance Plc 7.625% GBP
30/11/2025

BP Capital Markets Plc FRN 3.625%
EUR Perpetual

British Telecommunications Plc
FRN 1.874% EUR 18/08/2080
Co-Operative Group Ltd 11% GBP
18/12/2025

eG Global Finance Plc 4.375% EUR
07/02/2025

eG Global Finance Plc 144A 8.5%
USD 30/10/2025

esure Group Plc 6.75% GBP
19/12/2024

Genel Energy Finance 4 Plc 144A
9.25% USD 14/10/2025

Heathrow Finance Plc 4.375% GBP
01/03/2027

HSBC Bank Plc 30/06/2021 FRN
0.75% USD Perpetual

HSBC Bank Plc 31/03/2021 FRN
0.75% USD Perpetual

INEOS Finance Plc 2.875% EUR
01/05/2026

INEOS Quattro Finance 1 Plc 3.75%
EUR 15/07/2026

InterContinental Hotels Group Plc
2.125% GBP 24/08/2026

Iron Mountain UK Plc 3.875% GBP
15/11/2025

Ithaca Energy North Sea Plc 144A
9.375% USD 15/07/2024

Liquid Telecommunications
Financing Plc 5.5% USD 04/09/2026
Liquid Telecommunications
Financing Plc 144A 5.5% USD
04/09/2026

Lloyds Bank Plc FRN 0.5% USD
Perpetual

Lloyds Bank Plc FRN 0.3% USD
Perpetual

Lloyds Banking Group PIc FRN 3.5%
EUR 01/04/2026

Lloyds Banking Group PIc FRN
2.707% GBP 03/12/2035

100,000
100,000
2,500,000
1,031,000
3,810,000
200,000

200,000
6,410,000
2,431,000

1,667,000
2,000,000
100,000
2,718,000
2,905,000
100,000
1,800,000
730,000
600,000
2,500,000
6,030,000
1,143,000
150,000
990,000
4,840,000

300,000

1,000,000

2,250,000
100,000
671,000

499,000
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78,435
76,556
1,914,723
1,129,203
4,777,870
245,884

174,226
5,999,338
2,815,157

1,785,992
1,974,390
143,208
2,715,798
2,549,711
126,477
1,514,728
850,186
441,244
1,840,955
6,136,007
1,166,397
172,520
1,163,088
4,118,315

252,777

842,590

1,769,159
78,629
757,559

574,368

0.

0.
0.

00

00

11

.07
.28

.01

0.01
0.35

.17

11

.12

.01

.16

.15

.01

.09

.05

.03

11

.36

.07

.01

.07

.24

.01

.05

.10

.00
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Lloyds Banking Group Plc FRN
7.625% GBP Perpetual

Lloyds Banking Group Plc FRN
6.75% USD Perpetual

Lloyds Banking Group PIc FRN 7.5%
USD Perpetual

MARB BondCo Plc 3.95% USD
29/01/2031

Matalan Finance Plc 6.75% GBP
31/01/2023

Matalan Finance Plc 9.5% GBP
3170172024

Matalan Finance Plc 16.5% GBP
25/07/2022

Miller Homes Group Holdings Plc
FRN 5.278% GBP 15/10/2023

Miller Homes Group Holdings Plc
5.5% GBP 15/10/2024

Modulaire Global Finance 2 Plc
144A 10% USD 15/08/2023
Modulaire Global Finance Plc FRN
6.25% EUR 15/02/2023

Modulaire Global Finance Plc 6.5%
EUR 15/02/2023

Modulaire Global Finance Plc 144A
8% USD 15/02/2023

Moto Finance Plc 4.5% GBP
01/10/2022

National Express Group PIc FRN
4.25% GBP Perpetual

National Westminster Bank Plc
6.5% GBP 07/09/2021

National Westminster Bank Plc FRN
0.5% USD Perpetual

National Westminster Bank Plc FRN
0.44% USD Perpetual

Nationwide Building Society FRN
5.875% GBP Perpetual

Nationwide Building Society FRN
10.25% GBP Perpetual

Natwest Group PIlc FRN 6% USD
Perpetual

Natwest Group Plc FRN 2.574% USD
Perpetual

Natwest Group Plc FRN 8% USD
Perpetual

Natwest Group Plc FRN 0.563% USD
Perpetual

Neptune Energy Bondco Plc 6.625%
USD 15/05/2025

Nomad Foods Bondco Plc 3.25% EUR
15/05/2024

Ocado Group Plc 4% GBP 15/06/2024
Petra Diamonds US Treasury Plc
144A 7.25% USD 01/05/2022

Petra Diamonds US Treasury Plc
7.25% USD 01/05/2022

Premier Foods Finance Plc FRN
5.028% GBP 15/07/2022

Premier Foods Finance Plc 6.25%
GBP 15/10/2023

4,000,000
1,280,000
4,320,000
4,263,000
7,470,000
2,105,475
1,438,000
85,528
1,460,000
2,050,000
1,500,000
1,503,000
990,000
740,000
560,000
100,000
5,000,000
3,800,000
1,900,000
23,315
2,456,000
7,000,000
400,000
200,000
5,090,000

350,000
522,000
600,000

4,679,000
186,000

1,710,000
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5,020,875
1,200,339
4,148,515
3,428,737
7,425,417
1,034,720
1,678,943
99,859
1,718,485
1,716,725
1,515,750
1,525,921
834,667
828,877
664,041
118,772
4,008,083
3,048,027
2,396,477
5,001,414
2,251,994
5,702,968
393,529
160,282
4,257,246

355,022
612,487
203,213

1,584,721
216,095

2,020,476

0.

0.

0.

30

07

24

.20

.44

.06

.10

.01

.10

.10
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.09

.05
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.30

.13

.34
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16/02/2026 1,504,000 1,616,063 0.10
Saga Plc 3.375% GBP 12/05/2024 200,000 216,001 0.01
Sinopec Group Overseas
Development 2018 Ltd 2.3% USD 2,800,000 2,264,916 0.13
08/01/2031
0
gg;ggggg;sPlc 3.875% EUR 760,000 790,427 0.05
i 0
gisgg;gggg Plc 144A 6.5% USD 3,646,000 3,156,312 0.19
g;?ggizgggklns Plc 4.5% GBP 100,000 124,320 0.01
Tullow Oil PIc 7% USD 01/03/2025 1,700,000 1,116,431 0.07
M 1 1 1 0
B 15 0va0a0 e T 3T 1,520,000 1,554,866 0.09
Virgin Media Secured Finance Plc
144A 4.5% USD 15/08/2030 5,000,000 4,227,404 0.25
irgi 0
LirgIn money ot Plc FRN 2.875% 3,000,000 3,206,070 0.19
irai 0
g;;g;:ug?ney UK PIc FRN 8.75% GBP 700,000 835.518 0.05
i i 0
¥83d3230252552an0|ng I Plc 3.25% 8,077,000 8.187.897 0 48
I 0
gijggjzgéico Plc 9.125% USD 3,598,000 3,186,101 0.19
illi 1 0
g;};gigogéll Plc 4.875% GBP 150,000 184,946 0 01
152,026,551 8.96
i 0
ég;82;2826LLC 144A 7% USD 8,520,000 7.622.299 0.45
i 0
?g;82;28§5LLC 144A 9% USD 109,000 100,059 0 01
i i 0
éssr;gigoagggj Finance Corp 1.95% 667.000 713,233 0.04
Anheuser-Busch InBev Worldwide
Inc 4.35% USD 01/06/2040 1,325,000 1,253,822 0.07
i 0
Gggmg;&ogsgg;ges Inc 144A 6.375% 977,000 850,957 0.05
AT&T Inc 2.75% USD 01/06/2031 3,000,000 2,505,209 0.15
I 0
A o g Inc 3.875k ELR 1,500,000 1,597,275 0.09
i 0
52%6559365582203 I LLC 144A 3.5% 1,970,000 1,639,770 0.10
Bayer US Finance Il LLC 144A
4.375% USD 15/12/2028 5,375,000 5,105,405 0.30
i 0
gii&ggzgg;The >-04% USD 2,339,000 2,220,804 0.13
i 0
52552928§6T“e >-15% USD 4,000,000 3,836,770 0.23
i 1 0
Egggi9goggldlngs Inc 4.625% USD 1,072,000 1,048,962 0.06
o 0
EE;25/282$O/The 144A 4.625% USD 640,000 546,857 0.03
LV 0
Eg}g?/zgzgo/The 144A 5.5% USD 1,035,000 901,470 0.05
0
Egggggggzénc H44A 155 U 841,000 682,659 0.04
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5% USD 420,000 363,963 0.02

01/02/2028
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CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.125% USD
01/05/2027

Coty Inc 4.75% EUR 15/04/2026
Crown Castle International Corp
3.3% USD 01/07/2030

CVS Health Corp 3.75% USD
01/04/2030

Deere & Co 3.1% USD 15/04/2030
Dresdner Funding Trust 1 8.151%
USD 30/06/2031

Energizer Holdings Inc 144A
4.375% USD 31/03/2029

Energizer Holdings Inc 144A 4.75%
USD 15/06/2028

Expedia Group Inc 144A 6.25% USD
01/05/2025

Ford Motor Co 8.5% USD 21/04/2023
Ford Motor Co 9% USD 22/04/2025
Fox Corp 3.5% USD 08/04/2030
General Mills Inc 2.875% USD
15/04/2030

General Motors Co FRN 1.13% USD
10/09/2021

General Motors Co 6.125% USD
01/10/2025

General Motors Co 6.8% USD
01/10/2027

General Motors Financial Co Inc
5.2% USD 20/03/2023

Goodyear Tire & Rubber Co/The
9.5% USD 31/05/2025

Hanesbrands Inc 144A 5.375% USD
15/05/2025

Huntington Ingalls Industries Inc
4.2% USD 01/05/2030

Iron Mountain Inc 144A 4.875% USD
15/09/2027

Iron Mountain Inc 144A 5.25% USD
15/07/2030

Keurig Dr Pepper Inc 3.2% USD
01/05/2030

KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A
4.75% USD 01/06/2027

KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A
5.25% USD 01/06/2026

Kraft Heinz Foods Co 3.75% USD
01/04/2030

Kraft Heinz Foods Co 3.875% USD
15/05/2027

Kraft Heinz Foods Co 4.25% USD
01/03/2031

Lamb Weston Holdings Inc 144A
4.625% USD 01/11/2024

Laureate Education Inc 144A 8.25%
USD 01/05/2025

Marriott International Inc/MD
5.75% USD 01/05/2025

2,440,000

3,440,000
459,000

1,143,000
2,254,000
832,000

1,402,000
784,000

311,000

4,000,000
1,732,000
1,240,000

496,000
10,000,000
1,487,000
966,000
696,000
3,000,000
1,449,000
1,154,000
1,580,000
1,037,000

518,000

320,000

40,000

2,670,000
629,000
977,000
130,000

1,000,000

583,000
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2,111,952

3,307,140
404,938

1,048,819
2,038,603
987,119

1,163,591
661,303

300,231

3,698,721
1,743,748
1,110,418

430,511
8,290,417
1,459,542
1,009,566

626,753
2,785,626
1,271,197
1,086,417
1,366,081

880,910

460,386

278,220

34,220

2,408,950
567,895
905,745
111,857
863,758

554,420

0.12

0.20
0.02

0.06
0.12
0.06

0.07
0.04

.02
.22

0

0

0.10
0.07
0.03
0.49
0.09
0.06
0.04
0.16
0.08
0.06
0.08
0.05

0.03

0.02

0.00

0.14
0.03
0.05
0.01
0.05
0.03
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01/07/2030 1,714,000 1,573,437 0.09

NBM US Holdings Inc 7% USD

14/05/2026 1,047,000 932,571 0.06

Owens-Brockway Glass Container

Inc 144A 6.625% USD 13/05/2027 1,107,000 989,859 0.08

Primo Water Holdings Inc 3.875%

EUR 31/10/2028 2,275,000 2,350,883 0.14

Primo Water Holdings Inc 144A

5 5% USD 01/04/2025 1,180,000 1,002,210 0.06

PVH Corp 3.625% EUR 15/07/2024 1,000,000 1,094,750 0.06

Sysco Corp 6.6% USD 01/04/2040 1,240,000 1,427,006 0.08

Thermo Fisher Scientific Inc

2.375% EUR 15/04/2032 267,000 313,901 0.02

Time Warner Cable LLC 4.5% USD

15/09/2042 140,000 124,483 0.01

T-Mobile USA Inc 2.875% USD

15/02/2031 2,713,000 2,213,109 0.13

T-Mobile USA Inc 144A 4.375% USD

15/04/2040 1,364,000 1,247,838 0.07

United States Treasury Inflation

Indexed Bonds 0.25% USD 40,000,000 36,985,812 2.18

15/07/2029

United States Treasury Note/Bond

1.625% USD 15/02/2026 1,000,000 860,853 0.05

United States Treasury Note/Bond

1.75% USD 3171272024 20,000,000 17,295,158 1.02

United States Treasury Note/Bond

1.875% USD 30/09/2022 5,000,000 4,243,119 0.25

United States Treasury Note/Bond

2 USD 15/08/2025 2,000,000 1,750,232 0.10

United States Treasury Note/Bond

2 USD 15/11/2026 500,000 437,719 0.03

United States Treasury Note/Bond

2 25 USD 15/11/2027 15,000,000 13,301,957 0.79

United States Treasury Note/Bond

5 756 USD 31707/2023 10,000,000 8,763,100 0.52

Visa Inc 1.9% USD 15/04/2027 464,000 395,840 0.02

Weyerhaeuser Co 4% USD 15/04/2030 1,500,000 1,399,488 0.08

XPO Logistics Inc 144A 6.125% USD

01/09/2023 30,000 25,248 0.00

XPO Logistics Inc 144A 6.25% USD

01/05/2025 1,370,000 1,216,252 0.07
174,903,393 10.31

Uruguay Government International

Bond 4.375% USD 27/10/2027 1,725,000 1,640,494 0.10

Republic of Uzbekistan Bond 3.7%

USD 25/11/2030 889,000 746,264 0.04
946,503,973 55.85

1,682,355,785 99.27
Co-operative Bank Holdings 3,760,085 124,350 0.01

Ltd/The**
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124,350 0.01
Dutch Lion BV 11.25% EUR

15/06/2020** 4,159,440 - 0.00

- 0.00

124,350 0.01

1,682,480,135 99.28

**k
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(2020
11 21 2021 11 22 )
€H)
)
(2020 11 20 ) (2021 11 22 )
2,366,913 2,314,958
2.366,913 2.314,958
2,366,913 2,314,958
2,377,565 2,327,554
10,658 12,602
)
( ) 49 48
2,366,907 2,314,952
2,366,907 2,314,952
2,366,913 2,314,958
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)

( )

2019 11 21 2020 11 21

2020 11 20 2021 11 22
2,188 2,210

42
2,230 2,210
() 2,230 2.210
( ) 2,230 2,210
) 2,230 2,210
42
)

) 8,428 10,658
224
224

() 10,658 12,602
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€))
( )
2021 11 20 21 34
2021 11 22
367
( )
( )
(2020 11 20 ) (2021 11 22 )
1. 2,377,565 |1. 2,377,565
50,011
2. 2.
2,377,565 2,327,554
3. 3.
10,658 12,602
( )
2019 11 21 2020 11 21
2020 11 20 2021 11 22
© )
© ) ©
(46 ) 49 )
95 ( 0.39 © )
45 ) (48
) 93 (
0.39
( )

79/119



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodoooddoodonoodd

( RMC
) RMC
RMC IRNC
IRMC
RMC
(2020 11 20 (2021 11 22 )
€)) D
@ @)
©)) €))
)
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)
(2020 11 20 ) (2021 11 22 )
)
2019 11 21 2020 11 21
2020 11 20 2021 11 22
)
(2020 11 20 ) (2021 11 22 )
0.9955 0.9946
9,955 ) 9,946 )
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(2022 28 )

44,569,202

21,922

) 44,547,280

40,749,397

( ) 1.0932

44,518,642

10,003

) 44,508,639

25,438,354

( ) 1.7497
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CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2022 28 )
( )
132 4,175,059
3 8,763
135 4,183,822
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1
@
2020 12 31 2021 12 31

2,164,795 3,576,327

102,117 107,011

1,161,017 529,840

478,340 767,081

633,712 739,216

25,294 19,368

2,500,000 2,500,000

319 5,254

7,065,597 8,244,099
74,816 103,190
116,552 77,823

147

7,865 199,382 5,089 186,103
54,891 40,817
4,526 25,012
3,972 3,972
237,296 212,317

1,272,017 1,572,704 1,138,121 1,420,240
3,232 4,202
387,073 382,848
567,529 624,435

4,130 961,965 3,223 1,014,710

2,734,052 2,621,054

9,799,649 10,865,154
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2020 12 31 2021 12 31
47,399 39,064
3,051 3,058

27 57
127,387 213,983

274,590 402,005 622,062 836,104
220,685 266,286
59,737 181,496
8,460 187,182
1,339,032 1,572,709
23,800 24,402
2,104,171 3,110,304
117,535 117,535
5,613 2,554
776,659 805,942
76,535 89,141
81,946 124,686
1,058,289 1,139,860
3,162,461 4,250,164
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,229,257 1,229,257 1,206,386 1,206,386
1,229,257 1,206,386
6,636,210 6,613,339
977 1,650
977 1,650
6,637,187 6,614,989
9,799,649 10,865,154
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@

( 2020 1 1 ( 2021 1 1
2020 12 31 ) 2021 12 31 )
2,271,434 3,650,140
2,498,175 3,670,393
75,426 101,860
3,882,344 2,705,506
8,727,381 10,127,900
817,411 1,441,154
51,601 43,541
331,718 401,252
628,412 981,180
2,653 962,783 2,552 1,384,985
326,095 365,183
23,463 16,640
86,976 81,889
12,178 122,618 12,120 110,649
2,280,511 3,345,515
98,393 98,976
1,887,524 1,794,254
421,816 2,407,734 338,224 2,231,455
14,386 7,812
760 800
39,417 9,941
91,601 95,247
375,704 359,752
171,597 264,228
12,443 12,605
1,339,032 1,545,554
230,936 246,375
287,630 277,752
1,418,109 1,611,927
6,389,353 6,663,454
57,517 118,930
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(

2020 1 1
2020 12 31 )

(

2021 1 1
2021 12 31 )

(

)

50,833
4,386
487
243

55,950

25
695
179

4,816

5,717

107,750

107,750

154,528
408

154,936

47,186

50,694
5,423
186
56,304

17
15,238
4,152
17,091
36,500
138,734

138,734
218,809
57,202
161,606
22,871
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€©))
2020 1 1 2020 12 31
4,000,000 | 1,406,953 | 1,406,953 1,276,443 | 1,276,443 6,683,396
47,186 47,186 47,186
47,186 47,186 47,186
4,000,000 | 1,406,953 | 1,406,953 1,229,257 | 1,229,257 6,636,210
757 757 6,684,154
47,186
219 219 219
219 219 46,966
977 977 6,637,187
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2021 1 1 2021 12 31
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
22,871 22,871 22,871
22,871 22,871 22,871
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
977 977 6,637,187
22,871
673 673 673
673 673 22,198
1,650 1,650 6,614,989
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(2020 12 31 )

(2021 12 31 )

2,500,000

2,500,000

(2020 12 31 )

(2021 12 31 )

419,329 453,847
(2020 ( 2021
2021 12 31 ) 2021 12 31 )
50,833 50,694
2020 2020 12 31
40,000 40,000
2021 2021 12 31
40,000 40,000
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166,508 249,762
915,794

166,508 1,165,556
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)
™
) 2,164,795 2,164,795
) 1,161,017 1,161,017
©) 478,340 478,340
0 633,712 633,712
(5) 25,294 25,294
(6) 2,500,000 2,500,000
@)
3,232 3,232
(8) 387,073 387,205 132
7,353,466 7,353,598 132
) (47,399) (47,399)
0 (127,387) (127,387)
3) (274,590) (274,590)
4) (220, 685) (220,685)
(5) (59,737) (59,737)
(6) (8.460) (8.460)
Q) (117,535) (117,577) 42
(855,795) (855,838) 42

™
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2021 12 31
™
™
) 3,576,327 3,576,327
0} 529,840 529,840
3) 767,081 767,081
) 739,216 739,216
5) 19,368 19,368
(6) 2,500,000 2,500,000
@)
4,202 4,202
(8) 382,848 381,906 942
8,518,885 8,517,943 942
1) (39,064) (39,064)
) (213,983) (213,983)
3) (622,062) (622,062)
4) (266, 286) (266, 286)
5) (181,496) (181,496)
(6) (187,182) (187,182)
') (117,535) (117,233) 301
(1,627,611) (1,627,309) 301
™
1)
2020 12 31
(€H) @) ©) ® ®) ©)
)

®
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2020 12 31
- ( )
10 10
[€)) 2,164,795
@) 1,161,017
©)) 478,340
® 633,712
5) 25,294
(6) 2,500,000
) 387,073
7,350,233
2021 12 31
. ( )
10 10
[€)) 3,576,327
@) 529,840
©)) 767,081
) 739,216
) 19,368
(6) 2,500,000
) 382,848
8,131,834 382,848
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2020 12 31
1,823 3,232 1,408
1,823 3,232 1,408
1,823 3,232 1,408
2021 12 31
1,823 4,202 2,378
1,823 4,202 2,378
1,823 4,202 2,378
2020 2020 12 31

2021 2021 12 31
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721,038
131,095
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(2020
2020 12 31 )
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( )
(2021 12 31 )
776,659
226,196
164,168
32,743
805,942
( )
( 2021
2021 12 31 )
226,196
2021 2021 12 31
38,032
( )
(2020 12 31 ) (2021 12 31 )
410,011 481,563
28,500 30,164
- 2,039
100, 682 83,634
237,813 246,779
23,435 27,295
25,091 38,178
29,477 40,007
855,013 949,663
286,340 312,253
568,673 637,409
712 12,246
431 728
1,143 12,974
567,529 624,435

2020 12 31
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5 0.12
(2020 ( 2021
2020 12 31 ) 2021 12 31 )
82,085 81,946
42,850
139 109
81,946 124,686
]
2020 2020 12 31
2021 2021 12 31
2020 2020 12 31
( )

1,298,569 3,419,581 1,545,865 191,930 6,455,946
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90

Invesco Advisers, Inc.

Invesco Management SA

2,666,108
421,720

2021

2021 12 31
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D
2)
90
( )
Invesco Advisers, Inc. 1,601,256
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1
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2021 2021 12 31

2020 2020 12 31

2021 2021 12 31

2020 2020 12 31

Perpetual

Park

Invesco ;
- Perpetual Park

Holdings 16,328,158 50,833 2,500,000

Drive, Henley-
Company Ltd. on-Thames, 100

Oxfordshire,
RG9 1HH, UK

2021 2021 12 31

Perpetual

Park

Invesco ;
- Perpetual Park

Holdings 16,298,746 50,604 2,500,000

Drive, Henley-
Company Ltd. on-Thames, 100

Oxfordshire,
RG9 1HH, UK
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2020 2020 12 31
(
)
1555 Peachtree
Street
Avisers,tnc. [Atanta. ©.807.913 2,931,854 874,815
*7" |Georgia 30309,
USA
Invesco Senior 1166 Avenue off
Secured the Arericas | 4,502 479,124 58,806
Management, Inc New York, NY
gement, InC-110036, Usa
2021 2021 12 31
(
)
1555 Peachtree
Street
Avisers, Inc. [thanta, o.807.943 1,727,799 234,224
*77" |Georgia 30309,
USA
Invesco Senior 1166 Avenue of
Secured the Americas | 4,502 442,739 39,712
Management . In New York, NY
anagement. Inc-11 5036, Usa

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco

Ltd.
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7,495
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