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EBELTEHAITZERTDH. BBAYIEFGBVET,

FRVEDVAVERZILEFTESDOTREVF A
RRVBAIETEIN, OFAOENFEAEEOEROENLVEVETICR, SRBESFFIANGY,
MHSERECLHTIE, ESILOAMLXATEI L BaUET.

QIEBICHE>TIF. Ry FI—J7EPERNIC LA & EH X LTERETREVLET,
[RoFe—7]
FTSE NAREIT*I 47« REIT - A Fw I (BMEAH. HwIER)
(4EE1E22I2. FTSE International LimitedFRRT 2ESSAHOK KILA—ZIBRL S, SEEHNTEAw
AR=AICRELEN S LET.)

*NYFR-0LF, BRUBEYEY SBEELLSDOTY.
NYFR-JELTp Y FOBREROBEEZHRLCERE. ZNBHAEETHNSELET.
B, {R, AUFI—TELTFTSE NAREIT*IZ2AF s REIT - A T v 2 AILEDBIENRE

ERTAICLFEFLVE—BNICHESNT VS LERSHMARELERSICR, RYFY-—J0%

EEYSENBUERY,

PLUTBHEOAWEHITHOTRERBUF A Fiz, LRIENE LESTRMRERITIOOTE
HBUFET A

FISEA »8—FaF+« USFwv E {[FTSE])

[547 - US=REIT - =70 (E1E8RAR) RE~yIBY)] (LT “FraET) & AHFeyhI20 A0 RHICE 2T
PHTHEBENFELRE. 7PYERVWMESEXICHVT S, FTSE international Limited (BUF “FTSE™). London Stock
Exchange Group ple. SE0TIL—TE8 (LT "SEFL—77), RrENaretiCs THA, ®I. SMegimEnsans
CERTEVER fue

[FTSE MAREIT*IFr Fa REIT - A FudZ] (LIF “A2Fu@d”) QW ATOIFRZFTSEX U NaretlCEBmMLEY . [FTSE")
[FLESET L —T DR TN, 372 ARNICE FRFTSE International Uimited (FTSET) IC&2TEHBEENTLVEYT. [NAREITT]
[EMareli D BETT,

A S TeF ARFTSEICE>THRTNEY., FTSE. LSEFIL—2F, Nareitizlbh i, EACHLT @4 »Fyo A0ER. EH.
FREE (b PrUEA~DERErEEECEETINOEIENBRALEFEE AL FTSE. SEFIL=Z, Nareitiz, Jr0ERS
HonsERTEXNF T RIAVFENSHOBREYRERCHT &/ T ADRSEICMLT. BR. FR. SIFLE
PHEETLEE A

The Dainwa U3 REIT Open (Annual Settiement Type) Cumrency Hedged (the “Fund?) has Deen developed solely by Danwva Asset
Management Coltd. The “Fund® is not In any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Lirvébed (CFTSE™ OF the London Siock Exchange Groun plo and it5 group undertakings (oollectively, the "L3E Group™) o Matedt

All rights in the FTSE NAREIT Equity REMMs index (the “indexs™) vest In FTSE and Marelt, "FTSE*" & & rade mark ol the LSE Group and |5
used by FTSE Intednational Limvited (FTSE™) under licence. "NAREIT 5 3 trade mask of the Marei.

The Index is caloulated by FTSE. MNelther FTSE, nor the LSE Group, nor Marelt accept any llability whatsoever to any person arising out
of {a) the use ol reliance on of any effol in the Index of (B) ivestmeant in of operation of the Fund. FTSE. the L5E Group, and MNaredl
make no claim, prediction, warmanty of representation either as to the results to be obtalned from the Fund o the suitability of the
Indies Jo the purpose 10 which it is being put by Datwa Asset fManagement Co.ltd.
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@ (2022 3 31 )
() ()
725,867,157 100.12
725,867,157 100.12
888,699 0.12
724,978,458 100.00
() ()
703,886,820 97.09
703,886,820 97.09
D
2
3
@) (2022 3 31 )
) ) Q)
4.6940 5.5930
1 129,781,362 100.12
609,204,562| 725,867,157
)

100.12%

100.12%

)
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( )
/
/ 2022 4
5,754,000 699,907,279 703,886,820|  97.00%
( D
( 2
3
®
() () ( ) ) |( )X )
1
10,090,770 10,090,770 1.1422 1.1422
(2014 9 17
2
4,725,407 4,725,407 1.2101 1.2101
(2015 9 17
3
53,650,441 53,650,441 1.3815 1.3815
(2016 9 20
4
134,947,921 | 134,947,921 1.3571 1.3571
(2017 9 19
5
147,410,582 | 147,410,582 1.3844 1.3844
(2018 9 18
6
365,596,321 | 365,596,321 1.5680 1.5680
(2019 9 17
7
581,194,947 | 581,194,947 1.4296 1.4296
(2020 9 17
2021 3 622,218,258 1.6358
4 609,469,408 1.7581
5 617,877,041 1.7696
6 641,414,461 1.8234
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7 660,481,894 1.8942
8 690,998,688 1.9222
8
690,963,761 | 690,963,761 1.9079 1.9079
(2021 9 17 )
9 631,508,787 1.8552
10 700,235,617 1.9830
11 674,842,276 1.9975
12 710,923,020 2.1049
2022 1 658,395,154 1.9642
2 652,092,594 1.9308
3 724,978,458 2.0520
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
2021 9 18
2022 3 17
()
1 14.2
2 5.9
3 14.2
4 1.8
5 2.0
6 13.3
7 8.8
8 335
2021 9 18
1.8
2022 3 17
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1 31,839,617 24,005,436
2 1,885,131 6,814,358
3 36,271,694 1,342,946
4 171,058,360 110,453,230
5 60,180,877 53,139,096
6 181,191,829 54,512,506
7 340,780,313 167,382,677
8 200,450,062 244,854,012
2021 9 18
71,942,090 87,573,228
2022 3 17
) 1,000,000
€)) (2022 3 31 )
() ()
747,277,216,100 98.26
747,277,216,100 98.26
13,268,343,240 1.74
760,545,559,340 100.00
(D
( 2
©)) (2022 3 31 )
Q) ) (%)
43,781.35 48,486.02
1 [PUBLIC STORAGE 1,260,514 8.04
55,187,005,622| 61,117,310,040
18,925.90 20,089.09
2 |PROLOGIS INC 2,850,822 7.53
53,954,682,264| 57,270,432,846
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11,101.99 11,977.08

3 [WELLTOWER INC 4,666,211 7.35
51,804,260,057| 55,887,607,641
6,715.53 7,234.47

4 |DUKE REALTY CORP 7,015,580 6.67
47,113,403,202| 50,754,023,388
SIMON PROPERTY GROUP 16,073.47 16,496.94

5 2,705,948 5.87
INC 43,493,997,541| 44,639,883,717
4,873.44 5,006.97

6 [INVITATION HOMES INC 8,750,025 5.76
42,643,630,446| 43,811,155,549
8,028.78 8,601.56

7 |REALTY INCOME CORP 4,472,962 5.06
35,912,445,738| 38,474,492,172
6,976.23 7,101.06

8 |UDR INC 4,666,706 4.36
32,556,014,398| 33,138,595,709
23,678.91 25,573.39

9 |[EXTRA SPACE STORAGE INC 1,220,857 4.11
28,908,585,532| 31,221,452,806
HEALTHPEAK PROPERTIES 4,056.00 4,262.84

10 6,104,648 3.42
INC 24,760,480,369| 26,023,160,268
16,653.60 17,643.74

11 [DIGITAL REALTY TRUST INC 1,399,367 3.25
23,304,508,487| 24,690,070,871
3,340.02 3,541.96

12 [VICI PROPERTIES INC 6,962,493 3.24
23,254,887,454| 24,660,917,659
21,428.04 21,798.88

13 |SUN COMMUNITIES INC 1,090,380 3.13
23,364,707,564| 23,769,065,937
86,169.90 92,258.80

14 |EQUINIX INC 253,842 3.08
21,873,540,619| 23,419,159,807
ESSEX PROPERTY TRUST 41,907.55 42,679.84

15 521,134 2.92
INC 21,839,454,321| 22,241,916,155
29,328.31 30,703.97

16 [AMERICAN TOWER CORP 689,003 2.78
20,207,297,502| 21,155,133,850
2,921.44 3,059.75

17 [KIMCO REALTY CORP 6,721,882 2.70
19,637,637,464| 20,567,278,450
HOST HOTELS & RESORTS 2,308.27 2,439.23

18 7,795,554 2.50
INC 17,994,285,528| 19,015,170,231
3,238.43 3,415.90

19 [AMERICOLD REALTY TRUST 5,420,759 2.43
17,554,799,524| 18,516,797,230
13,696.66 14,317.18

20 |LAMAR ADVERTISING CO-A 1,046,083 1.97
14,327,848,309| 14,976,960,907
20,255.91 20,758.56

21 |CAMDEN PROPERTY TRUST 718,927 1.96
14,562,564,553| 14,923,894,945
APARTMENT INCOME REIT 6,451.17 6,634.76

22 2,232,077 1.95
CcoO 14,399,523,581| 14,809,299,437
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5,599.34 5,699.70

23 |SPIRIT REALTY CAPITAL INC 1,966,062 1.47
11,008,654,514| 11,205,968,103
HEALTHCARE TRUST OF 3,747.58 3,878.53

24 2,804,876 1.43
AME-CL A 10,511,502,249| 10,878,821,237
4,812.37 5,032.67

25 |COUSINS PROPERTIES INC 1,770,748 1.17
8,521,503,052| 8,911,602,378
HIGHWOODS PROPERTIES 5,366.80 5,698.47

26 1,320,039 0.99
INC 7,084,387,285| 7,522,213,729
MID-AMERICA APARTMENT 25,437.53 26,070.29

27 283,428 0.97
COMM 7,209,710,407| 7,389,051,259
7,842.75 7,961.46

28 |[AGREE REALTY CORP 871,465 0.91
6,834,683,175| 6,938,142,018
7,164.71 7,689.76

29 [VENTAS INC 725,262 0.73
5,196,292,339] 5,577,093,401
1,957.01 2,059.82

30 |SITE CENTERS CORP 1,830,518 0.50
3,582,353,197| 3,770,544,360

)
98.26%
98.26%
)
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7
2020 9 17

8
2021 9 17

14,870,248 7,997,236
566,701,882 684,134,832
4,321,880 110,738
4,000,000

585,894,010 696,242,806
585,894,010 696,242,806
449,216 74,607
115,988 142,061
4,119,379 5,044,708
14,480 17,669
4,699,063 5,279,045
4,699,063 5,279,045
406,557,572 362,153,622
174,637,375 328,810,139
19,724,757 129,805,005
581,194,947 690,963,761
581,194,947 690,963,761
585,894,010 696,242,806
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2019 9 18 2020 9 18
2020 9 17 2021 9 17
56 1
53,849,941 213,932,950
17,293,811 28,437,833
36,556,074 185,495,118
4,048 1,899
222,300 266,076
7,895,152 9,448,603
33,692 40,927
8,155,192 9,757,505
44,711,266 175,737,613
44,711,266 175,737,613
44,711,266 175,737,613
20,039,479 43,384,360
132,436,385 174,637,375
155,961,211 133,250,379
155,961,211 133,250,379
89,088,434 111,430,868
89,088,434 111,430,868
174,637,375 328,810,139
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2.
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1. 233,159,936 406,557,572
340,780,313 200,450,062
167,382,677 244,854,012
2. 406,557,572 362,153,622
7 8
2019 9 18 2020 9 18
2020 9 17 2021 9 17
1. 1,299,566 1,524,974
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0 0
0
119,642,250
154,917,191
199,006,471
19,724,757 10,162,755
174,641,948 1 328,811,476
4,295.63 1 9,079.34
8
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556,727,080 552,405,200 4,321,880 680,854,617 680,743,879 110,738
556,727,080 552,405,200 4,321,880 680,854,617 680,743,879 110,738
556,727,080 552,405,200 4,321,880 680,854,617 680,743,879 110,738
@
@
8
2020 9 18
2021 9 17
7 8
2020 9 17 2021 9 17
1.4296 1.9079
(14,296 ) (19,079 )

46/113



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

&)

147,515,974 684,134,832

684,134,832

684,134,832

2020 9 17 2021 9 17

10,128,526,148 6,904,528,002
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831,704

778,210

2,056,997,536

852,625,293

537,945,796,038

672,405,889,112

1,337,285,825

2,330,974,940

1,023,221,087

1,422,450,678

552,492,658,338

683,917,246,235

552,492,658,338

683,917,246,235

866,388,131

1,438,228,856

26,000,000

295,000,000

11,058

892,399,189

1,733,228,856

892,399,189

1,733,228,856

169,319,793,147

147,095,462,899

382,280,466,002

535,088,554,480

551,600,259, 149

682,184,017,379

551,600,259, 149

682,184,017,379

552,492,658,338

683,917,246,235

2020 9 18
2021 9 17
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159,475,621,713
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4,211,519,950 25,678,038,507
2,821,067,695 2,472,293,903
163,471,803,162 141,264,688,243
1,871,582,714 2,116,324,995
173,957,664 147,515,974
981,381,912 1,094,639,784
169,319,793,147 147,095,462,899
169,319,793,147 147,095,462,899

2020 9 18

2021 9 17
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105,589,557,704 79,797,728,673
105,589,557,704 79,797,728,673

2020 3
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2020 9 17 2021 9 17
2020 9 17 2021 9 17
3.2577 4.6377
(32,577 ) (46,377 )
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@
&)
AVALONBAY COMMUNITIES INC 545,601 122,040,031.680
SIMON PROPERTY GROUP INC 2,876,615 381,640,512.050
EQUINIX INC 342,860 292,545,295.000
HOST HOTELS & RESORTS INC 15,920,633 261,257,587.530
CYRUSONE INC 2,977,975 230,793,062.500
KIMCO REALTY CORP 6,343,353 140,061,234.240
HEALTHCARE TRUST OF AME-CL A 3,928,611 120,608,357.700
INVITATION HOMES INC 3,651,671 147,783,125.370
LAMAR ADVERTISING CO-A 1,036,910 114,651,138.700
AMERICOLD REALTY TRUST 3,946,340 138,753,314.400
VICI PROPERTIES INC 8,326,219 249,786,570.000
APARTMENT INCOME REIT CO 2,778,504 138,508,424.400
VENTAS INC 3,693,161 213,021,526.480
WEYERHAEUSER CO 2,247,864 80,226,266.160
VEREIT INC 6,205,412 297,983,884.240
SPIRIT REALTY CAPITAL INC 1,959,687 98,591,852.970
SUN COMMUNITIES INC 875,498 172,473,106.000
PROLOGIS INC 2,047,898 271,510,316.840
COUSINS PROPERTIES INC 2,333,217 87,215,651.460
SITE CENTERS CORP 2,154,450 34,449,655.500
DUKE REALTY CORP 7,504,256 379,640,311.040
ESSEX PROPERTY TRUST INC 756,051 247,765,473.210
WELLTOWER INC 3,974,807 349,027,802.670
HEALTHPEAK PROPERTIES INC 8,265,367 291,767,455.100
REALTY INCOME CORP 363,056 24,829,399.840
PUBLIC STORAGE 1,332,585 422,949,153.150
REGENCY CENTERS CORP 1,352,872 93,699,914.720
UDR INC 5,443,281 292,576,353.750
AGREE REALTY CORP 793,064 56,791,313.040
DIGITAL REALTY TRUST INC 1,254,383 196,198,045.030
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EXTRA SPACE STORAGE INC 952,287 174,211,383.780

6,123,357,518.550
(672,405,889,112)

672,405,889,112
[672,405,889,112]

672,405,889,112
[672,405,889,112]

31 100% 100%

53/113



€Y
52

@

38

2022 3 17

12

133

38

193

54/113

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 9 18



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

2022 3 17

8,784,163
687,410,869
5,000,000
701,195,032

701,195,032

22,832,434
11,806
146,972
5,218,717
18,293
28,228,222

28,228,222

346,522,484

326,444,326
100,621,464
672,966,810

672,966,810

701,195,032
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2021 9 18
2022 3 17

69,876,037
52,814,930

17,061,107

1,087
146,972
5,218,717

23,959
5,390,735
11,670,372
11,670,372
11,670,372

3,058,790
328,810,139
68,811,019

68,811,019
79,788,414

79,788,414

326,444,326
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2021 9 18
2022 3 17
1.
2.
2022 3 17
1. 1 362,153,622
71,942,090
87,573,228
2. 346,522,484
2021 9 18
2022 3 17

1 823,463
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1.9421
(19,421 )

2022 3 17

8,188,767,023

187,595
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1,724,608,348

690,779,373,099

2,973,013,406

1,389,640,405

705,055,589,876

705,055,589,876

2,141,457,379

708,000,000

2,849,457,379

2,849,457,379

136,395,707,389

565,810,425,108

702,206,132,497

702,206,132,497

705,055,589,876

2021 9 18
2022 3 17
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147,095,462,899
2,084,316,471
12,784,071,981

2,181,636,316
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131,093,375,963

2,048,270,551

133,521,914

203,412

938,699,233

136,395,707,389

136,395,707,389

2022 3 17

€))

&)
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2022 3 17

5.1483
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2022 3 31
730,075,704
5,097,246
724,978,458
353,309,270
2.0520
2022 3 31

760,778,559,340
233,000,000
760,545,559,340
135,982,802,856
5.5930
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2022 3
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799 9,980
260 8,525

CI0 1
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2022 3
66 208,634
781 21,485,357
847 21,693,991
78 193,964
14 1,434,851
92 1,628,815
939 23,322,805
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59
19 52
52 38 38 57
19 52
2021 2021 30
193 62 2020
2021 31
63 2021 2021 30
@
2020 31 2021 31
2,741 4,860
22,167 333
205 237
10,847 13,150
63 49
- 18,700
62 207
36,088 37,539
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217 1 224
7 6
209 218
2,362 1,937
2,028 1,882
333 54
15,844 16,121
9,153 10,159
3,972 3,705
183 183
1,069 1,068
1,431 973
33 30
18,424 18,283
54,512 55,822
2020 31 2021 31

69 68

7,573 8,405

14 13

39 39

3,988 4,734

2 3,530 2 3,617

3,830 3,777

656 804

590 631

688 950

5 88

13,414 14,725

2,574 2,452

88 74
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2,667 2,530
16,082 17,256
15,174 15,174
11,495 11,495
11,495 11,495
374 374
11,749 10,574
12,123 10,948
38,793 37,618
363 947
363 947
38,430 38,566
54,512 55,822
@
2019 2020
2020 31 2021 31
69,550 65,487
583 419
70,134 65,906
31,120 27,965
745 624
8,858 8,245
1,188 1,134
7,670 7,110
1,410 1,501
1,770 1,870
240 240
524 478

56 51
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13 14

936 1,084
43,906 40,207
5,793 5,991
374 351
4,335 4,293
395 395
688 950
838 893

62 32

154 37
451 472
1,299 1,302
368 449

37 28

925 661
1,770 1,763
11,702 11,631
14,525 14,067

2019

2020

2020 31 2021 31

214 578

24 42

991 68
1,230 689
1 69

71 47

54 24

127 141
15,629 14,616
537 547

- 267

48 45

585 860
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15,043 13,756
4,555 4,476
78 109
4,477 4,366
10,566 9,389
®
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
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363 363 38,430
- - 10,564
- - 9,389
1,311 1,311 1,311
1,311 1,311 136
947 947 38,566
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78 991
31 2020 3 31
11
2020 31 2021 31
34 35
276 259
2020 31 2021 31
3,397 3,473
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2021 31
Daiwa Asset Management(Singapore)Ltd. 1,727

2019 2020 31

77/113



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31
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10,564 4,050 31 24
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3,599
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2020 31
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2020 31
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666
2021 31
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2019 2020 31
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2020 2021 31
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2019 2020
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