EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 6 15

1/139



11

2.2

2/139

2.0

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 6 16 2022 12 15

9:00 17:00
https://www.nam.co.jp/

9:00 17:00
https://www.nam.co.jp/

3/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

B CKEOARBEREEZABICIRELEY,
4 TPYRIBVT KEOTBEBIHAAMER  KEDOSMERRS|FIC LBLTLS
FWHEREAF R FUERABRSIRTTEMFELLET.
® RAIEL T BUBESIC 51 TBBBBIENLLEDBHEG TV FHERAEAMBRALET.

eI FY/RIR. PR3 T Iy AHRRICKVBRETVE T K EOF BE RS A MORIMGE
BRI PSATPL2 =AMV ITVET .,

PSATPUERNN=URFA 2 (EIFIABNICDWT  (20225F3RF NRE)

AB*IZ. AEERUH IR 26 0E M. S1EHICHAERL. #EHHN89.3J8M " (#17.35448%
FLOREEZERATIHRAEHORAESASHTTY.

BAY—EAILR. #3E. MF. JILF PN FLI T T TENE. TNETNOY—EAICHIL
L F— LU RE - ERETVET.

#1 ABICR.FSAPYAN—UAFA 0 T E—LTORTOMBR L ESHET,
B2 OIEEN=121 37SHWMOS ) TRN,

R=b74UFBERTOCAAN AT

KE O TBEREEAMN ; .
k. o ; . 2L EHICH T SETR
y AMET P AT I FH

‘-:{__ . ¥ \ r

F N
RiTBHOEBRH. MDY,
27—l Fal—ay,
FAWMESEEEL. @8R

s BECEALRERE
i o A0 b \ y

.
y s

( samce=suvs )

-HEEH—R DU MR T O SERT LIRS BIET,

4/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooaod

[RENVIBVIE[RENYIRUID2DD I 7 /RS

BIRWEEITET,

o[ B AvyEy | F. EEMEEAHEREEIC VLT . RASLTHATOEFE A IETLAEE
HUZIDEREERVET.

o[ BEAVIBLIE. EEMGHEANHREE I DVT. RAlELTHATORM A I ETDEVLE
S AETHOREEFEENICRIIET.
CBEAYYER.BEBERNCAIAEEROZNEDR T IHSIDEEVNET,

BsRRAEEITVET,
e HHI1SH R EBODBSEIRERD) ICRARETV. SESEH I VT ELEDHILET.
AR AEEDELVSEUARC OV T. RETIEOTESIE LA

5/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

AERETICHTIBEEIR

@S EEE. HFEOABLEREY. TFr/FOERMENSHILVONETOT. &M ZibNas,
FOHTEL D BEERFITHUET,

SicE
TS A= TrEOEITEHE

@ EEE. SHNBMPICRELC N (BT REOESFNRS S UHIHESTRHR) BB T
HILDNSBEEHBYUET . TOES. SRRRBOREMBARZAMERRBELEATTFET I LR
WET, &l oiEOKEE. 2T LD NBRICS I 27 FORGRET T O TRBUF E A

HUEMD R L AREBITEILDNZNE
HEAREEr SHEMEN LR LIRS MEENErcBEGMATELERS
| 10550/
B |
10.5008 -7 (@ '

rUFTHEZHN

#4508
i L o]
+420M

()

EENE LUMANESEN SNERNRSEE FERNE é’iﬂ?ﬁ!EﬁEﬂ ﬂﬁ?&hﬂﬁm
R RES00M *SOMERHL i @450 «HEMBWE00M | *S0FERINL wHEHBMAZ0H |

OSEFREZ. CEREREDESFNSEHSIUVIEREREOCHERESCRBE R SUIC @A HEH
HUESIUFONBHNBETY. ficEd. NHEARAHICEIE SENAMHP STLDNET,

SERMALTE B (DEL0D) 055, SHoSERcLTHRLDNTERMECAEI NI ENNL, R
LBOaESOELWCSTHLNMTRET,

i MO E ENRSARRERCSVTEIREFTONSILC 2T AFORGEECIENREIFESEWL
FICTILBDICRIISNIWETTY,

DL A—TVETHY, EEOSEEH RGN ETRTS 0 TCHBUFEAOTTHREL I

SELREDIFVEORMIAMRACI TR . ZLONSTEEDO—BEL A2 HHFEHNICTED
—HBHRELICHYSTARSHBUET, JPVERAOHRKRICEY. SRS &) ERHR
Offi EM PN ER S BEEERTY.

SRE0—iEn SRRSO
aAEO—EILRELICEYTSIES AO—EHLELICHST SRS

=Erma| RS TAEO—BLRL
: m, [CHS T BILALEE (5]
: — HES)rELONBL.

EEEOWRAEH

SEEOMAGE AL

[2Efo HEGOBEN [ HENO ARBOERBH  TOSULI BT
BRI 1) BRITH HRBD : E. I
' [ 2%:&: ] ' [ 25;551: Hh B (%) S e ) BB 5T

FIFEEBELERUET,

gl aE@RnE(RRE0TF 0B ER) E FEIESMSOSERETT.
gﬁ ihgf; (W5 i E) @R s TELELN S0 SkE TY, Sic i OESEOBHTTER. Ta bR & (W) 5l ) O
ZEMLET.

6/139



2,000

2,000

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

7/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

8/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2016 12 8
(EFn R & T S RITRISN) (R & & T 5 R REFIES)
ABY—HEZFE —wEf THR— ABY—HMRZ 7 E —wEA TER—
(BB~ uHY) T—irw b (BE~uiil) Ty k
s ) A R TH—TF (R R R TH-—TFLF

Syt RETHEREZAMOFE
(BARRY-BY~vHY)

I

[

Sy kETHERTEARITF
(BARNR-BHB~vSLEL)

Zit=it

ZutEATEubTRT AL
et

IEH A EESERMNY

e B
SEHUFIEIRBFTHS&H
(B{EFEREa 8FTR5—

F 3

ERMECEMER, BERE
BIUEREEBROERTET

VET.
/

EHHOHE-RRO
IR &I=B T 23

B2HEOHEOIREL, B
B LR, SO REYIZE
TLHIE, BHE - WSS
B SOOI, BTz
REOERFCHMTANESE

FLET,

\-_ _.i”J
oL

s W W #5ERe
{8 &

-

| BHE

> FEAMERETHRA ST
EEMEORE WE HNFE
fTLET.
- J/

18 108



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

[Edam)
ABU—MR
FFUE
M R R
REARYA
: #*mo
i T FHE
E (B~ ) LEAM
=
=5
g
ot TRE= AETo
T=4wk ko d
TH—TPpuKE SEMERER

= RETFRESTEAM TP RO BB B | S 88T B LIS OM TR v F TR T,

MEEEHICLoTR. EESh—F07 7/ EOHOEELSESE SO vF T OB LETOELES N
BUET. BL<BERESHICENaE<EEL,

2022 3
369

1995 4 4

100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

10/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooodoooodd

10

20

10

10

0.3575

0.325

12/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooodoooodd

0.1

30

10

20

10

10

15

13/139



10

14/139

14

14

14

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[ EREIFEN®REA J

| mmemarEes | [7”‘”$§§§5“mﬁ]

[
[ @rRcEs

HE R e

iEFAEIM

[ wmssmm H
T
B,
| Esaisgm |

H  sammn |
{ ity St |

H maETeesan |

___________________

)

CeP PR bRy UhES S

[ )

(o™ )

PR TUE T b B ER P J

HOMR A
bag-iitt S
HO=r LT OF IEME D ERGEIEAEERZNT
! HE-ZES fHilshET, s REERL ™
(105 B E) (SEIRE)
F7oFOERH OGN BREEEL RS BROAEHESIZ
I7UFOEARAE LUGEEE=) L SERME TEEORANSESE
SRR WAEANEH-E AHEEEAE~OETERES
EERAOWE. 4 }mnluum RERROWE
RN TOH ERANTY .
LEOERAHEERNL. RE 22 :I';":.‘i?iﬁ'" A
BEREESAS A ahisiia EAEMEEUE BMORBERETO
HREMNOEE- EEF + 4+ EHWOEFIH T SR AR
(15818 \ XTI/ TLARBOEN Y,
SRERRAL
ERERLUTFOOBASHORE | SASHERABRE AT 4 YROEEHIES )
ERBELUTTUEOH T BE EiEhET. (208 BE)
YAS, N Tr—To 2048 S
1 hE- SN WA AES B D
HFHRFz o
EATER W \EESWOEY J
FroEdain - FiE
WEOXW-MTIEE J YRBE=SYLY

15/139



15

10

12

20

16/139

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

130

37

17/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3 15 392 400
92.0 106 100
40.8 2022 2

99.1

[[ =xan @ [ 2 EEHE

- 77 v EOS - EHEE SRS ST A —T v AR - FE
- B REIE SR RCET S - RGESEEFRAOBEFI VY
- BEATERCMYT IHBE - BEEHRSTRROWETFI VY

ﬁmmumﬁﬁmﬁl Ia:mumwﬂﬂﬁ

[ EFAIBEE - = ]

18/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

19/139



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

FRENESR) RERUAZICHIZSEMBELT. D7 VEOURIDERIVFCE- LRZEBNIC
(B=R® TROTSIEEBLTVET.

@O-viEA KEFBDERFEZABI7 /R (BRAREY - EBAvIBHY)
DZFP/FOEMBEES LT AP /FERENBHEHESISAED
WS |aI 9B B EEMEo S BEEOLE

25 000 (F) %) 100 (%) (2017847 ~202283R)

20,000 a0
15,000 60
10,000 =2 e )
5,000 20
0 _.__‘,WJJI_LLUJ.LU_,_‘_‘_‘JJ_‘JJJ_LUM_“T 0

=20

- -40
W ERMER(5W) o TEHE
— B ELE R REE () -60 | .
._....;.._._. e o G e L e Y : _Bﬂ _!;41,.‘_ s
200744 2008/ 200904 202004 202174 Z7YF B RHEDE FNES Ox0Of HON HRES
O-viE//ABTFTBEREZIAG 7R (BRREE - BEBAYIRZL)
MZFP/FOEMBEESLT @IFP/FERERNGHEEISAED
HElglSEEEB R EREMBDEE WMEFOHE
25,000 () %) 100 (%) (ZOV7E4F~20225E3H)
20,000
15,000
5.000
| ST 1YY 1| OO 11111117
W EMRER(ER)
| B B A B ()
074 esd 200944 202004 202144 Z72F B REES FRES DXEN cHEN FRER

TSR AL EREOBRATERLTVETH, 77 /R OV TREEEBLEROSEMREREDF - HSESFICHIE
Wit . BEET ST —F0HOREBLB O TLET. LIt T. IS5 708V TIR. NENEREISALOHTEH
RO REUETOTIEEILEL,
TSTNCHITEFRCET IR RSO EEEREEL 0L LTI RLEREHHEIC L S80T
&), REOREERICE TV TEHRLCEMEEES L URFEOEEHBOMHELERESVEABUET. JF/E
HEENEEEISADENRESR L. SARCSISEA 1 FHOBERETY.

FS70R BESEMO 7P /EORBTY . 75703 . BESEMICBI2I7 /VEBLUR RN EREISAD
FMMEEE QRS- BIVE-FREIZOVTERLTVEY.

20/139



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

<{ENMBERESSACHITIEAEISADEN>
H & #& -+ TOPIX(WEIsEEN) (B 24:A8)
SEHEEE - MSCIOFH T A Y TFu? A R SAR. H4—2)
MEEE - MSCIIR =V -T=4ub A2 TFo? A (Y%A H. A=2)
BEEM® - NOMURA-BPI EN
M - FTSEHRERM- Fu? L(EEE. AA=2)
EEM - PENLHYGBLEMIO— 5L Fai— 227 E(R~A—2)
CHATOREZSAN D EDERRERSFEYEE A
SENOENE. (A UEL (HANDERNERRLTOLET.

BHE7Z 7 E8E0RRTEY, FEDTHRRSETRR. RETHROTREVEE A,

TOP|X (I EER) OENASIURERICOOSERE FEEE, B S IP X E St PXETOmRME
S (LTFUPXIEVWWET)OHNNBETEY, ERORNH. ENAOLE RS SEERICMYT STATORR- 20
HLFEHERCONSERECEFMRNCMT ST~ TORMIZIPXERLET . PXE. BFSOERAOREEE o8R0
BRE BT PR, BEEALES A,

MECIDFH A AT AR MC) Inc. ORLTLSERTY. BESICHMT W IER. ANHEE. T Oth— ) OHR
IEMSCH InC IKRMLET . S MO Inc. EEENOMEEE T TS ULRERFLET AT EHLTLETY,

WSCIT T — T I —rwb o T I AU MSCH InC. FERL TV SENTT. RENCRT SN, DM EE.
FOt—OHIEMSCT Inc ICRBLET. EL MSCI Inc. ZREROMNEETET SIS SR EERIET SR
EHLTWLET,

-NOMURA-BP| EME . BHESHE NS SRLTLSENT. TOONBERFHESS A IRELET . 58, 914
Baadatiz A7r FOBRERE ML, —EEEALER A

FTSEHWPEME 72X . FTSE Fixed Income LLCICEUERIN TSNS T2 AT BEMIZFTSE
Fixed Income LLCOMHMNHETHY, \RICMT AT TOHRAFFTSE Fixed Income LLCHFRLTILET,

JPENLAAGBFEMTO—= - Fa =227 ER. IPELH A FRETEMAB A T ATHY . TOEFES LU
HFmEEEER ICEMLET,

21/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.2 2.0

9:00 17:00
https://www.nam.co.jp/
0.9625
0.875
0.300 0.550 0.025

0.3575 0.325

1.32 1.2

100

22/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0011 0.001
50 100 0.0022 0.002
10 50 0.0044 0.004

10 0.0110 0.010

23/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15
20 15 5 2037 12 31

2.1

24/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... e - carma
HRE | #does h (ILE)
# L. s V] aRE | maxume e
. & E SRR
o - 5 ak o FTT:
- E gg 10 g 2
Eg & &% |IEROBEEO ig & g,g HRENERED
zE i mes | : i &% (@R
g @ ) 0 n;
L]

25/139




EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3 31
415,634,029 98.53
415,634,029 98.53
9,996 0.00
9,996 0.00
6,174,226 1.46
421,818,251 100.00
2022 3 31
243,317,415 98.13
243,317,415 98.13
9,996 0.00
9,996 0.00
4,618,877 1.86
247,946,288 100.00
2022 3 31
35,124,739 69.51
35,124,739 69.51
15,404,188 30.49
50,528,927 100.00

26/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3 31

0.9340 0.9271

448,316,287 98.53
418,772,243 415,634,029
1.0028 1.0029

9,968 0.00
9,996 9,996

2022 3 31

98.53

98.53

0.00

0.00

98.54

2022 3 31

1.0522 1.0814

225,002,234 98.13
236,747,351 243,317,415
1.0028 1.0029

9,968 0.00
9,996 9,996

2022 3 31

98.13

98.13

0.00

0.00

98.14

27/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3 31
100.17 100.17 0.81
15,000,000 29.74
15,026,578 15,026,578 | 2022/6/20
100.53 100.53 0.739
10,000,000 19.90
10,053,121 10,053,121 {2022/12/20
100.45 100.45 0.8
10,000,000 19.88
10,045,040 10,045,040 (2022/10/25
2022 3 31
69.51
69.51
69.51

28/139



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3
1
574,155,153 574,155,153 0.9982 .9982
(2017 3 15
2
565,451,290 566,279,100 1.0246 .0261
(2017 9 15
3
536,240,961 537,055,745 0.9872 .9887
(2018 3 15
4
490,333,866 491,094,628 0.9668 .9683
(2018 9 18
5
491,190,938 491,947,864 0.9734 .9749
(2019 3 15
6
490,877,312 491,601,866 1.0162 .0177
(2019 9 17
7
489,682,127 490,391,015 1.0362 .0377
(2020 3 16
8
471,515,735 472,203,642 1.0282 .0297
(2020 9 15
9
464,885,526 465,556,809 1.0388 .0403
(2021 3 15
10
464,817,174 465,477,053 1.0566 .0581
(2021 9 15
11
426,382,517 427,034,524 0.9809 .9824
(022 3 15
2021 3 464,615,441 1.0381
4 467,023,564 1.0460
5 468,424,515 1.0514
6 467,916,761 1.0525
7 471,239,615 1.0600
8 470,011,160 1.0572
9 461,259,099 1.0485
10 458,179,413 1.0414
11 456,488,490 1.0380
12 455,299,720 1.0352
2022 1 447,963,191 1.0185
2 434,644,181 0.9999
3 421,818,251 0.9733

29/139



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 3
1
(017 3 15 582,553,206 582,553,206 0.9978 .9978
2
(017 9 15 542,749,490 543,845,132 0.9907 .9927
3
(2018 3 15 373,494,520 374,302,142 0.9249 .9269
4
(018 9 18 401,855,865 402,690,604 0.9628 .9648
5
(019 3 15 407,544,821 408,375,605 0.9811 .9831
6
(019 9 17 345,100,826 345,789,358 1.0024 .0044
7
(2020 3 16 318,770,442 319,397,836 1.0162 .0182
8
(2020 9 15 292,913,279 293,495,661 1.0059 .0079
9
021 3 15 292,612,521 293,171,231 1.0475 .0495
10
(021 9 15 263,432,026 263,924,560 1.0697 .0717
11
(022 3 15 261,823,772 262,313,579 1.0691 .0711
2021 3 297,360,392 1.0624
4 293,898,517 1.0536
5 297,702,766 1.0667
6 286,825,082 1.0754
7 274,364,031 1.0724
8 274,690,417 1.0732
9 267,203,418 1.0833
10 268,232,329 1.0923
11 267,577,046 1.0891
12 268,695,857 1.0984
2022 1 265,369,637 1.0844
2 260,816,510 1.0650
3 247,946,288 1.0983

30/139



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

-0000

.0090

-0090

.0090

.0090

-0090

.0090

-0090

Ol | Nl |~ |WIN]|F

.0090

=
o

.0090

[y
[N

oO|o|o|o|o|o|]|o|l]o|]o|o|o©

.0090

.0000

.0120

.0120

.0120

.0120

.0120

.0120

.0120

Ol N|lO|lO|B]JWIN]|F

-0120

=
o

.0120

[y
[N

oO|OoO|lo|o|lo|o|o|o|o|o|oO

.0120

Ol Nl |~ W[IN]|F

=
o

[y
[N

o |IN|PlOINM]IO|RPIPINMN|W]|O
Wlo|lolRPlO|lwWw||[N]|JO|OTDN

100

31/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

Ol | Nl |~ |W[IN]|F

=
o

[y
[N

RPlwla|lo|ldM|[wlw|laojlon|o | o
RPlw|lwIdvMo|A]|RrA]B|lOIDN

100

1 580,911,497 5,697,967 575,213,530
2 38,595,827 61,935,852 551,873,505
3 56,221,995 64,905,506 543,189,994
4 564,489 36,579,381 507,175,102
5 498,175 3,055,664 504,617,613
6 448,127 22,029,168 483,036,572
7 1,522,565 11,966,533 472,592,604
8 417,397 14,404,960 458,605,041
9 480,167 11,562,831 447,522,377
10 112,848 7,715,436 439,919,789
11 106,706 5,354,712 434,671,783
1

32/139




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1 583,822,746 0 583,822,746
2 47,031,514 83,033,022 547,821,238
3 27,375,362 171,385,358 403,811,242
4 27,619,332 14,060,946 417,369,628
5 2,146,696 4,123,863 415,392,461
6 2,651,824 73,778,110 344,266,175
7 1,873,708 32,442,480 313,697,403
8 947,061 23,453,033 291,191,431
9 1,270,705 13,107,084 279,355,052
10 1,229,572 34,317,260 246,267,364
11 1,011,759 2,375,254 244,903,869
1

33/139




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3. EEEE

2022F 3BT
o B HEDEE
ot/ HETHEREEAMIFOREERNE - BB
[ AAREDEE) — ESENER) — REINSEE RGN ) EwEm | 9733W
13000 2 (&R | o wagem | 421550
12,000 - L 750
o STECDMIE 1EOEw (BAm)
500 20214118 15
20214128 15m
250 2022461 B 15M
20224 2 B 15@
4000 . - . -
201641248 2018476 2019873 20201129 20227328 2022638 15M
(kEE)
B 2 T 0 T B (B TS R R DB TF, AR 180/
BB AT S EE (K IH) EMEALEEOELTHRLTEUET, pr—— SO0
Zubt/ HKEFBEREEAMT AR ERRRR - BYE A~ TEL)
HAREE(GH) — ERENER — FENAEEHEARSENN) | EaEm | 10983
— @5 WRERE | 24785/

12,000 - 750
o FECODEIE 1m0Ew I
11,000 - e 500 20211 B 20M
20216128 20/
10,000 gy 250 20221 B 20/
- d 2022462 8 20/
i(uus.rwa 2018445 201981 1020/11/29 2022/3728 2022 3 H 20
e
000 (A T T TR B (IR BT ) IR D D TF T 1 A RE 2405
B 10 A P A R i (S ) ETHERL S DS LT HRLT B ET, wEEEl 1.200M
L3N
e/ RKEFNEREZEAMI AR oA KEFHEREEAMNI VR

(BARNE-ABAvIBY)

(BRRARNR-BEAvIEL)

ABU—MAT >/ (BEAYIBY) — ABU—R T 7K (BEAYIEL) o815
(BIERREARYF) (5 B AR )
T o i ot | pien e ] 0.0% = B e A e i 0.0%
BIRERARS 1.5% N SRR 1.9%
M R ML T T, R ARSI TY .

B>7 EOBRERE. B<ETAZORATSY, fEOTRNESENNTI60TRBUE A,

BEOARERIC IVLTE. SRR —LA—JTCHEBVERRTEY.

34/139



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

2022F3AFIRE 3 AR
o FRNEFEDHE
Zwe/RETHEREE AN /R(BRARRE-BEAVIBY)

m{%}

0 -

10 - 3.2% 2 4.0%

0 : ; L —— || - - S
=10 = “3\-5‘* : _5_,5*
-20 - |moFUE
= 2013 014 2015 e 7 e 2019 2020 20 W021E

TR/ KETHERTZAMI P VR(BARRR-BEvIEL)

30{'36}
20 -
10.6% 11.5%

10 -
0 : : rm:z.m:_:-1 :-:m‘
_1':" ..-M% ""0-2*
-0 - mOFUE
=30

2013 W4 s G mz 2018 e 2020 2021 2022 ()

PRSI FT—=TRBYER .
AFCFRERELEE (RS EMERLC0LILTHELTHVET,
RANSFERTPFREFDNSERET. 2022F 3FE0S FEFEREAF TONBRTY.

OREMRT P/ RICHIT SHE AN EER
ABU—FAZ 7 E(REAvIHY) /(RE Ay IEBL) (BREMIRARER)

# 3 | TI5— LE =] -y | H®
1| 4TS5 ALAGTF ALZET 2026/08/15 | 5,1235% 5.8%
2 | 2242 F0NF—T-AvhL- SRR | #2342 2031/10/15 | 3.450% | 5.6%
3 | APUR-UFP LT 4— | fH—FF 2026/09/15 | 4.450% | 5.4%
4 | AAHAWATF A AR FT—Z | NiL2ET 2026/01/715 | 5.250% | 5.3%
5 | AR UPLF—F—F SR vavPdEyd— | 2025/03/15 | 4.000% | 5.0%
6 | mAR-HT LRI =Y | ”FI 2026/02/01 | 4.500% | 4.8%
T | 75T DAt A —F s T = — | #7423 2029/10/01 | 4.550% | 3.9%
B | U—Frvi—trws—3 | vrawwTers— | 2025411701 | 3.900% | 3.9%
g | WPEpL— SRR 2026710701 | 4.250% | 3.8%
10 | SITEES—X | Sawtivdle9— | 2025/02/01 | 3625% | 3.6%

FRIDFAROR =P RORENEARSN TBEFSA P A=A L T-E—- D E (R A FA S R E )
CREFE o PR YRV AVPMERLTLE T, 86, EiEB Y =27/ FOitRERRLTLET,

KRR HSRAE R TT,
bl o G- St ST Sl r Sl ]
% W R | K=
B7100 MEELNLN 7 | 29.7%
2 | ®103E AFIRLELN whm 19.9%
3| ®115E RERGHELHGHARA 7 19.9% R AR B T,

BZ7 rnBERE@RE SLETAZORRTES), FRONRRRSENH T 00 TRBYE R
BIFOEAERCOVTE. EREHOR—LN—VTIRBLEETEY.

35/139



16

2.2

36/139

2.0

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

37/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/
9:00 17:00
https://www.nam.co.jp/
2016 12 8 2026 9 15

16 15

38/139



10

30

16

39/139

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

https://www.nam.co.jp/

40/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

41/139



59
133

2022 3 15

59
133

2022 3 15

193

193

42/139

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12

2021 9 16

38
12

2021 9 16



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 9 15 2022 3 15

76,027 22,771
5,933,873 5,899,342
464,775,545 421,427,255
9,997 9,996
470,795,442 427,359,364
470,795,442 427,359,364
659,879 652,007

4,942,640
10,610 9,169
360,903 312,017
4,236 3,654
5,978,268 976,847
5,978,268 976,847
439,919,789 434,671,783
24,897,385 8,289,266
31,862,372 33,468,286
464,817,174 426,382,517
464,817,174 426,382,517
470,795,442 427,359,364

43/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 3 16 2021 9 16
2021 9 15 2022 3 15
8,247,345 8,137,220
49 70
5,999,805 35,095,511
14,247,199 26,958,221
1,462 1,908
64,888 61,625
2,207,718 2,096,833
25,955 24,619
2,300,023 2,184,985
11,947,176 29,143,206
11,947,176 29,143,206
11,947,176 29,143,206
8,005 26,086
17,363,149 24,897,385
5,537 3,743
5,537 3,743
407,549 130,054
407,549 130,054
4,002,923 3,943,220
24,897,385 8,289,266

44/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11
2021 9 16
2022 3 15
10 11
2021 9 15 2022 3 15
447,522,377 439,919,789
112,848 106,706
7,715,436 5,354,712
439,919,789 434,671,783
8,289,266
10 11
2021 3 16 2021 9 16
2021 9 15 2022 3 15
2021 3 16 2021 4 15 2021 9 16 2021 10 15
1,178,250 986,707
0 0
2,032,522 2,005,717
29,668,678 31,862,372
32,879,450 1 734.67| 34,854,796 1 792.27
671,313 1 659,907 1
15 15

45/139




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooaod

2021 4 16 2021 5 17 2021 10 16 2021 11
15
1,230,129 981,356
0 0
2,029,086 2,007,160
30,103,615 32,189,172
33,362,830 1 747.22| 35,177,688 1 799.57
669,740 1 659,935 1
15 15
2021 5 18 2021 6 15 2021 11 16 2021 12
15
1,210,523 999,727
0 0
2,025,946 2,007,762
30,596,222 32,496,561
33,832,691 1 759.39| 35,504,050 1 807.30
668,288 1 659,678 1
15 15
2021 6 16 2021 7 15 2021 12 16 2022 1 17
1,166,452 960,066
0 0
2,022,830 2,009,249
31,069,621 32,836,610
34,258,903 1 770.63] 35,805,925 1 814.13
666,838 1 659,706 1
15 15
2021 7 16 2021 8 16 2022 1 18 2022 2 15
967,728 1,000,270
0 0
2,024,212 1,987,158
31,569,235 32,747,829
34,561,175 1 777.39| 35,735,257 1 822.15
666,865 1 651,987 1
15 15

46/139




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooaod

2021 8 17 2021 9 15 2022 2 16 2022 3 15
987,327 1,024,181
0 0
2,004,305 1,988,229
31,534,924 33,096,112
34,526,556 1 784.84| 36,108,522 1 830.71
659,879 1 652,007 1
15 15
10 11
2021 3 16 2021 9 16
2021 9 15 2022 3 15
2 4

47/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 9 15 2022 3 15
()
()
()
10 11
2021 9 15 2022 3 15

136,175 10,269,137
1
136,174 10,269,137

48/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 9 15 2022 3 15
1.0566 0.9809
(10,566 ) (9,809 )
2022 3 15

451,158,608 421,427,255
451,158,608 421,427,255
9,968 9,996
9,968 9,996
421,437,251

49/139



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

2021 9 15

11
2022 3 15

56,294 17,643
4,393,708 4,570,751
259,680,507 257,910,075
9,997 9,996
264,140,506 262,508,465
264,140,506 262,508,465
492,534 489,807
6,098 5,500
207,425 187,200
2,423 2,186
708,480 684,693
708,480 684,693
246,267,364 244,903,869
17,164,662 16,919,903
18,900,244 25,130,814
263,432,026 261,823,772
263,432,026 261,823,772
264,140,506 262,508,465

50/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 3 16 2021 9 16
2021 9 15 2022 3 15
4,766,299 4,421,183
31 44
6,121,184 281,616
10,887,514 4,139,611
1,007 1,093
39,574 36,232
1,346,983 1,233,356
15,793 14,441
1,403,357 1,285,122
9,484,157 2,854,489
9,484,157 2,854,489
9,484,157 2,854,489
198,291 13,199
13,257,469 17,164,662
73,496 80,152
73,496 80,152
2,279,659 221,821
2,279,659 221,821
3,172,510 2,944,380
17,164,662 16,919,903

51/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11
2021 9 16
2022 3 15
10 11
2021 9 15 2022 3 15
279,355,052 246,267,364
1,229,572 1,011,759
34,317,260 2,375,254
246,267,364 244,903,869

52/139



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 3 16 2021 9 16
2021 9 15 2022 3 15
2021 3 16 2021 4 15 2021 9 16 2021 10 15
682,188 719,098
0 6,041,416
1,030,723 987,452
17,682,294 18,900,244
19,395,205 1 695.56| 26,648,210 1
557,687 1 1,080.34 493,329
20 1 20
2021 4 16 2021 5 17 2021 10 16 2021 11
15
785,905 513,372
0 0
1,038,638 994,561
17,806,795 25,045,172
19,631,338 1 703.73| 26,553,105 1
557,921 1 1,081.24 491,157
20 1 20
2021 5 18 2021 6 15 2021 11 16 2021 12
15
752,655 523,734
2,549,195 0
1,007,991 1,005,598
17,348,928 25,067,387
21,658,769 1 26,596,719 1
806.71 536,964 1,082.56 491,365
1 20 1 20

53/139




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooaod

2021 6 16 2021 7 15 2021 12 16 2022 1 17
618,287 497,558
288,410 0
982,526 1,012,772
19,303,388 24,979,550
21,192,611 1 821.87| 26,489,880 1
515,714 1 1,082.90 489,238
20 1 20
2021 7 16 2021 8 16 2022 1 18 2022 2 15
531,311 531,629
0 0
983,777 1,025,868
19,531,777 24,987,870
21,046,865 1 822.64| 26,545,367 1
511,690 1 1,084.62 489,484
20 1 20
2021 8 17 2021 9 15 2022 2 16 2022 3 15
581,764 590,606
0 0
955,399 1,043,049
18,811,014 25,030,015
20,348,177 1 826.26| 26,663,670 1
492,534 1 1,088.74 489,807
20 1 20

54/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11

2021 3 16 2021 9 16

2021 9 15 2022 3 15
2 4

55/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 9 15 2022 3 15
()
()
()
10 11
2021 9 15 2022 3 15

294,645 250,171
1
294,646 250,171

56/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10 11
2021 9 15 2022 3 15
1.0697 1.0691
(10,697 ) (10,691 )
2022 3 15

245,115,069 257,910,075
245,115,069 257,910,075
9,968 9,996
9,968 9,996
257,920,071

57/139



11

11

12 10

12 10

12 11

12 11

6

6

10

10

58/139

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(2021 6 10 ) (2021 12 10 )
2,446,741 2,809,403
932,885,207 904,583,850

7,396

3,100,000 4,132,320
938,439,344 911,525,573
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48,924,803 33,315,198
22,992,007 1,834,580
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1,535,133 1,536,666
197,950 192,990
1,857,221 1,853,351
21,134,786 3,687,931
21,134,786 3,687,931
21,134,786 3,687,931
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5,235,618 9,680,969
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2020 12 11 2021 1 12 2021 6 11 2021 7 12
45,158,199 44,410,247
10,000 488 2,772,307 10,000 481 2,766,456
10,000 30 10,000 30
A A
2,975,602 2,798,125
B B
g g
5,763,686 6,422,522
D D
36,418,911 35,189,600
E=A+B+C+0) E=A+B+C+[)
45,158,199 44,410,247
F F
924,102,436 922,152,102
10,000 6=E/Fx 10,000 10,000 G=E/Fx 10,000
488 481
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,772,307 2,766,456
2021 1 13 2021 2 10 2021 7 13 2021 8 10
45,033,974 44,084,683
10,000 487 2,772,797 10,000 478 2,765,527
10,000 30 10,000 30
A A
2,635,787 2,449,880
B B
q g
5,877,918 6,529,721
b D
36,520,269 35,105,082
E=A+B+C+D) E=A+B+C+D
45,033,974 44,084,683
F F
924,265,988 921,842,430
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
487 478
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,772,797 2,765,527
2021 2 11 2021 3 10 2021 8 11 2021 9 10
44,341,440 43,838,943
10,000 483 2,751,883 10,000 476 2,761,236
10,000 30 10,000 30
A A
2,394,553 2,578,102
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E=A+B+C+[) E=A+B+C+[)
44,341,440 43,838,943
F F
917,294,507 920,412,024
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
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10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,751,883 2,761,236
2021 3 11 2021 4 12 2021 9 11 2021 10 11
44,557,628 43,424,853
10,000 484 2,760,146 10,000 474 2,748,141
10,000 30 10,000 30
A A
2,837,216 2,536,478
B B
g g
6,075,171 6,703,657
D D
35,645,241 34,184,718
E=A+B+C+D) E=A+B+C+[)
44,557,628 43,424,853
F F
920,048,870 916,047,225
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
484 474
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,760,146 2,748,141
2021 4 13 2021 5 10 2021 10 12 2021 11 10
44,305,644 43,188,730
10,000 481 2,759,756 10,000 471 2,746,843
10,000 30 10,000 30
A A
2,509,090 2,526,189
B B
¢ g
6,186,479 6,807,214
b D
35,610,075 33,855,327
E=A+B+C+[) E=A+B+C+[)
44,305,644 43,188,730
F F
919,918,992 915,614,385
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
481 471
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,759,756 2,746,843
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44,241,710 42,987,113
10,000 481 2,758,267 10,000 468 2,755,091
10,000 30 10,000 30
A A
2,712,448 2,418,342
B B
¢ g
6,293,843 6,934,098
b D
35,235,419 33,634,673
E=A+B+C+[) E=A+B+C+[)
44,241,710 42,987,113
F F
919,422,493 918,363,703
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
481 468
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
2,758,267 2,755,091
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4,376,920 4,384,316 7,396
914,722,788 916,870,083 2,147,295
914,722,788 916,870,083 2,147,295
919,099,708 921,254,399 2,139,899
2021 12 10
4,550,160 4,536,240 13,920
4,550,160 4,536,240 13,920
898,156,100 898,742,550 586,450
898,156,100 898,742,550 586,450)
902,706, 260 903,278,790 600,370
1)
2)
(2021 12 10 )
(2021 12 10 )
692,636,945 904,583, 85()
1 692,636,945 904,583,850
99. 6% 100. 0%
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418,224,503 399,978,732
13,020,000 1,300,000
431,254,504 401,288,732
431,254,504 401,288,732
1,193,776 1,125,143
11,619,999
9,599 8,748
120,359 109,715
23,343 22,745
12,967,076 1,266,351
12,967,076 1,266,351
397,925,627 375,047,672
20,361,801 24,974,709
22,805,865 28,620,164
418,287,428 400,022,381
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32,681,134 13,752,386

32,681,134 13,752,386
55,788 53,774
699,699 674,351
137,046 137,954
892,533 866,079

31,788,601 12,886,307

31,788,601 12,886,307

31,788,601 12,886,307
253,696 191,172

3,192,087 20,361,801
165,795 388,731
28,837
136,958 388,731
742,511 1,657,660
729,641 1,657,660
12,870
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21,397,293 28,417,499
10,000 506 1,266,298 10,000 731 1,165,663
10,000 30 10,000 30
A A
1,340,317 1,267,859
B B
2,758,003
d g
2,019,152 2,186,208
D D
18,037,824 22,205,429
E=A+B+C+D E=A+B+C+D)
21,397,293 28,417,499
A A
422,099,564 388,554,445
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
506 731
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
1,266,298 1,165,663
2021 1 13 2021 2 10 2021 7 13 2021 8 10
20,989,374 28,367,412
10,000 505 1,246,189 10,000 738 1,152,487
10,000 30 10,000 30
A A
1,175,893 1,098,000
B B
323,497
g g
2,042,713 2,233,653
D D
17,770,768 24,712,262
E=A+B+C+D E=A+B+C+])
20,989,374 28,367,412
A A
415,396,404 384,162,429
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
505 738
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000]
1,246,189 1,152,487
2021 2 11 2021 3 10 2021 8 11 2021 9 10
20,900,549 27,631,894
10,000 504 1,243,528 10,000 737 1,123,822
10,000 30 10,000 30
A A
1,197,481 1,091,421
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B B
g g
2,092,836 2,249,318
b D
17,610,232 24,291,155
E=A+B+C+[) E=A+B+C+[)
20,900,549 27,631,894
F F
414,509,413 374,607,383
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
504 737
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
1,243,528 1,123,822
2021 3 11 2021 4 12 2021 9 11 2021 10 11
22,368,625 30,110,789
10,000 547 1,225,488 10,000 803 1,124,182
10,000 30 10,000 30
A A
1,400,680 1,190,747
B B
1,593,356 2,401,218
g g
2,115,566 2,321,158
D D
17,259,023 24,197,666
E=A+B+C+D) E=A+B+C+[)
22,368,625 30,110,789
F F
408,496,160 374,727,583
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
547 803
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
1,225,488 1,124,182
2021 4 13 2021 5 10 2021 10 12 2021 11 10
22,268,670 32,200,311
10,000 543 1,229,022 10,000 860 1,122,001
10,000 30 10,000 30
A A
1,062,336 1,163,821
B B
2,104,060
¢ g
2,178,763 2,393,426
b D
19,027,571 26,539,004
E=A+B+C+[) E=A+B+C+[)
22,268,670 32,200,311
F F
409,674,289 374,000,539
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
543 860
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
1,229,022 1,122,001
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2021 5 11 2021 6 10 2021 11 11 2021 12 10
26,171,223 32,227,997
10,000 657 1,193,776 10,000 859 1,125,143
10,000 30 10,000 30
A A
1,259,312 1,060,423
B B
4,473,065
q g
2,171,582 2,482,690
b D
18,267,264 28,684,884
E=A+B+C+D E=A+B+C+])
26,171,223 32,227,997
A A
397,925,627 375,047,672
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
657 859
10,000 H 10,000 H
30 30
1=Fx H/10,000 1=Fx H/10,000
1,193,776 1,125,143
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(

2020 12 11

2021

6 10 )

2021 6 11
2021 12 10 )
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(2021 6 10 ) (2021 12 10 )
( 2020 12 11 ( 2021 6 11
2021 6 10 ) 2021 12 10 )
( 2021 6 11
2021 12 10 )
(2021 6 10 ) (2021 12 10 )
422,008,651 397,925,627
7,352,472 6,493,208
31,435,496 29,371,163
(2021 6 10 ) (2021 12 10 )
5,928,269 551,273
5,928,269 551,273
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(2021 12 10 )
(2021 12 10 )
306,262,429 399,978,732
1 306,262,429 399,978,732
100.0% 100.0%
399,978, 73
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(2021 12 10 )

39,346,249
1,093,098
1,256,046,337
13,360
12,481,054
7,903
1,308,988,001
1,308,988,001

4,400,000

2
4,400,002
4,400,002

998,899,374

305,688,625
1,304,587,999
1,304,587,999
1,308,988,001
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( 2021 6 11
2021 12 10 )

( 2021 6 11
2021 12 10 )

(2021 12 10 )
2021 6 11
1,069,931,668
2021 6 11 2021 12 10 14,162,836
2021 6 11 2021 12 10 85,195,130
998,899,374
692,636,945
306,262,429
2021 12 10 1
1 1.3060
(10,000 ) (13,060 )

79/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(2021 12 10 )
(2021 12 10 )
IALEXANDRIA REAL ESTATE 89,000.00 106,877.43
IAMERICAN HOMES 4 RENT 345,000.00 382,429.05
BRANDYWINE OPER PARTNERS 400,000.00] 445,076.00]
BRIXMOR OPERATING PART 150,000.00] 158,905.50
BRIXMOR OPERATING PART 85,000.00 91,460.00
CARE CAPITAL PROPERTIES 595,000.00 656,183.85
COLUMBIA PROPERTY TRUST 275,000.00 298,001.00
COLUMBIA PROPERTY TRUST 222,000.00] 241,451.64
CUBESMART LP 340,000.00 356,887.80
DDR 375,000.00] 393,097.50]
ESSENTIAL PROPER 91,000.00 90,194.65
FEDERAL REALTY INVESTMEN 240,000.00 257,059.20
HEALTHCARE REALTY TRUST 65,000.00 69,124 .25
HEALTHCARE TRUST OF AMER 160,000.00] 171,123.20
HIGHWOODS REALTY LP 185,000.00 201,170.85
HOST HOTELS & RESORTS LP 495,000.00; 533,060.55
KILROY REALTY LP 55,000.00] 59,864.75
KIMCO REALTY CORP 112,000.00 117,832.96
KITE REALTY GROUP LP 330,000.00 350,473.20
NATIONAL RETAIL PROPERTI 125,000.00 135,640.00
NATIONAL RETAIL PROPERTI 325,000.00 348,000.25
OFFICE PPTY INCOME TRST 678,000.00 658,304.10
OMEGA HLTHCARE INVESTORS 540,000.00] 600,463.80
PIEDMONT OPERATING PARTN 217,000.00 228,520.53
REGENCY CENTERS LP 400,000.00] 427,912.00]
RETAIL OPPORTUNITY IN 280,000.00 294,330.40
RETAIL PROPERTIES OF AME 520,000.00 546,416.00
REXFORD INDUSTRIAL REALT 228,000.00] 217,040.04
SITE CENTERS CORP 160,000.00] 170,785.60
SOVRAN ACQUISITION LP 233,000.00 249,268.06
SPIRIT REALTY LP 548,000.00 602,306.80
SPIRIT REALTY LP 47,000.00 49,146.02
SUN COMMUNITIES OPER LP 167,000.00 165,623.92
ITANGER PROPERTIES LP 126,000.00] 130,163.04
[TANGER PROPERTIES LP 135,000.00] 144 ,367.65
IVENTAS REALTY LP 75,000.00 81,409.50
VENTAS REALTY LP 50,000.00] 53,000.50
VORNADO REALTY LP 155,000.00 157,345.15
ELLTOWER INC 195,000.00] 209,564 .55
MP CAREY INC 180,000.00] 191,908.80
P CAREY INC 390,000.00] 427,623 .30
41 10,383,000.00 11,069,413.39
(1,256,046,337)
96.3% 100. 0%
1,256,046,337
(1,256,046,337)
@)
@)
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)
2021 12 10
1
4,300,000 4,286,640 13,360
4,300,000 4,286,640 13,360
4,300,000 4,286,640 13,360
)
)
2)
)
)
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2022 3 15

59,081
15,306,094
35,136,627

22,240

4,859
50,528,901
50,528,901

oo O

50,382,005

146,890
50,528,895
50,528,895
50,528,901
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2021 9 16
2022 3 15

2022 3 15

50,382,186

181

10,000
49,953,075
9,994
9,986

9,986

9,984

9,984

9,984
9,984
9,984
9,984
9,984
9,984
9,977

9,977

9,977

9,976
9,976
9,974
9,974
9,967
9,967
9,967
9,968
9,969
9,969
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9,969

9,969

9,969

9,969

9,969

9,969

9,970

9,970

9,970

9,970

9,972

9,972

9,972

9,972

9,968

9,968

9,968

9,968

50,382,005

50,382,005
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2021 9 16
2022 3 15
2 4
2022 3 15
)
)
)
2022 3 15
2021 10 16 2022 3 15
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2022 3 15
1.0029
(10,029 )
2022 3 15

15,000,000 15,031,794
10,000,000 10,056,337
10,000,000 10,048,496
35,000,000 35,136,627
35,136,627
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2022 3 31

423,343,204

1,524,953

421,818,251

433,410,237

0.9733

2022 3 31

248,054,634

108,346

247,946,288

225,752,813

1.0983

2022 3 31

50,528,943

16

50,528,927

50,381,989

1.0029
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2022 3 100

13 1,560 10 8,448

5

1
1
1

2022 3
431 68,838
0 0
141 25,137
0 0
572 93,976
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(€))
38 59
2
19 52
@) 52
38 38 57
193 2 1 26 2020 4 1
2021 3 31
27 2021 4 1 2021 9 30
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( )

2020 3 31 ) 2021 3 31 )
28,674,230 40,822,894
6,301,326 -
546,666 718,688
4,882,250 5,412,597
2,039,974 2,425,363
174,892 216,401
50,572 38,899
42,669,914 49,634,844
98,471 130,411
2,180 1,454
142,866 125,816
243,517 257,681
969,528 1,225,315
216,033 359,445
8,013 8,013
1,193,575 1,592,774
33,634,499 37,058,043
66,222 66,222
- 237,055
303,875 382,751
1,292,446 1,200,554
17,821 15,154
35,314,867 38,959,781
36,751,960 40,810,238
79,421,875 90,445,083
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45,856 47,039

5,643 5,643

2 1,633,415 2 1,911,775
2 810,981 2 1,871,193
2 852,782 2 1,147,828
2 3,591,122 2 4,839,326
2 146,706 2 132,085
686,983 1,042,946

527,890 904,947

975,373 1,123,336

16,476 82,891

9,293,232 13,109,013

1,950,746 2,155,971

22,700 27,450

1,973,446 2,183,421

11,266,679 15,292,435

10,000,000 10,000,000

8,281,840 8,281,840

8,281,840 8,281,840

139,807 139,807

120,000 120,000

70,000 70,000

350,000 350,000

48,745,315 55,045,550

49,425,122 55,725,357

67,706,962 74,007,197

512,183 1,242,655

63,949 97,204

448,234 1,145,450

68,155,196 75,152,647

79,421,875 90,445,083
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( )

2019 4 1 2020 4 1

2020 3 31 2021 3 31
27,088,982 26,838,624
13,165,624 18,630,497
677,248 878,199
2,000 -
40,933,856 46,347,320
11,090,478 10,412,572
25,032 17,988
6,466,222 8,251,721
1,866,932 2,916,886
3,238,306 3,866,188
125,262 129,355
1,235,721 1,339,290
249,653 256,942
929,200 760,920
47,749 64,179
189,820 176,812
38,958 40,454
652,672 479,472
18,760,587 19,700,144
142,108 126,093
3,934,995 4,103,410
974,031 1,120,241
285,503 280,494
762,163 797,392
307,637 359,252
7,000 7,150
30 -
172,763 166,126
682,105 716,925
31,283 32,816
28,014 6,766
170,993 8,778
442,697 477,830
341,195 395,649
291,579 315,850
354,221 357,066
46,549 45,818
- 30,000
225,408 226,790
9,200,283 9,574,455
12,972,984 17,072,720
1,176 289
12,651 4,705
200,028 74,260
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14,042 40,753
13,606 14,644
241,504 134,653
27,288 32,651
9,593 24,611
5,453 3,018
8,493 4,203
50,829 64,485
13,163,659 17,142,888
4,459 3,376
1,744 20,904
6,204 24,280
72,045 49,202
4,115 105,236
8,422 870
4,351 12,614
88,934 167,924
13,080,929 16,999,244
4,134,957 5,395,622
106,970 196,661
4,027,986 5,198,960
9,052,942 11,800,283
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( 2019 4 2020 3 31 )

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000 350,000( 45,192,421| 45,872,228 64,154,068

- - - - - - -| 5,500,048 5,500,048 5,500,048

- - N - - - -l 9,052,942 9,052,942 9,052,942

- - - - - - -l 3,552,893 3,552,893 3,552,893

10,000,000 8,281,840| 8,281,840 139,807 120,000 70,000 350,000 48,745,315( 49,425,122 67,706,962

711,399 43,878 667,521 64,821,590
- - - 5,500,048
- - - 9,052,942
199,216 20,071 219,287 219,287
199,216 20,071 219,287 3,333,606
512,183 63,949 448,234 68,155,196
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( 2020 4 2021 3 31 )

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 48,745,315| 49,425,122| 67,706,962

- - N - - - - 5,500,048| 5,500,048 5,500,048

- - - - - - -l 11,800,283| 11,800,283| 11,800,283

- - - - - - - 6,300,235 6,300,235 6,300,235

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000 55,045,550\ 55,725,357| 74,007,197

512,183 63,949 448,234 | 68,155,196

- - - | 5,500,048

- - - | 11,800,283

730,471 33,255 697,216 697,216
730,471 33,255| 697,216 | 6,997,451
1,242,655 97,204 1,145,450 | 75,152,647
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2020 4 1
2021 3 31
2016 4 1
)
3 18 6 2 20
5
5
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2020 3 31
39

29 2020 3 31
( 30 2021 3 26

2021 4 1
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2021 4 1

EDINETOOOO
0o0000000000000000(EL2453)
Y e o o
30 2019 7 4
10 2019 7 4

31 2019 7 4

( 19 2020 3 31

(1ASB) (FASB)
( (IFRS) IFRS 13
Accounting Standards Codification Topic820 )
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2020 3 31 2021 3 31
310,385 318,792
4,549 5,275
394,258 447,285
709,193 771,352
100 4,960,571
100
2020 3 31 2021 3 31
70,499 9,823
2019 4 1 ( 2020 4 1
2020 3 31 2021 3 31 )
4,181
4,240 870

8,422 870
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2019 4 1 2020 3 31
108 108
108 108
2019 6 28
5,500,048
50,716
2019 3 31
2019 6 28
2020 4 1 2021 3 31
108 108
108 108
2020 6 29
5,500,048
50,716
2020 3 31
2020 6 29
2021 6 30
9,440,289
87,049
2021 3 31

2021 6 30
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( )
2020 3 31

28,674,230 28,674,230

6,301,326 6,307,330 6,003

11,547,229 11,546,970 259
22,087,270 22,087,270

68,610,058 68,615,802 5,744
3,591,122 3,591,122
3,591,122 3,591,122
10,218 10,218
10,218 10,218
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40,822,894 40,822,894
15,018,123 15,023,675 5.551
22,039,919 22,039,919
77,880,937 77,886,489 5,551
4,839,326 4,839,326
4,839,326 4,839,326

65,238 65,238

65,238 65,238

( )

(2020 3 31 )

(2021 3 31 )

66,222

66,222
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10 10
28,674,230
6,300,000 | 11,550,000
6,148,442 | 12,928,752 | 2,006,497
41,122,673 | 24,478,752 | 2,006,497
(2021 3 31 )
10 10
40,822,894
15,020,000
2,802,653 | 17,140,145 | 2,093,118
43,625,547 | 32,160,145 | 2,093,118
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2020 3 31
D 11,798,934 11,806,740 7,805
@
€))
11,798,934 11,806,740 7,805
D 6,049,621 6,047,560 2,061
@
A
6,049,621 6,047,560 2,061
17,848,556 17,854,300 5,743
2021 3 31
D) 12,218,123 12,224,015 5,891
@
©)
12,218,123 12,224,015 5,891
D) 2,800,000 2,799,660 340
@
©)
2,800,000 2,799,660 340
15,018,123 15,023,675 5,551

105/139



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2020 3 31

€Y

)

(©) 14,350,630 13,532,359 818,270
14,350,630 13,532,359 818,270

€y

€)

(©) 7,736,640 8,140,850 404,209
7,736,640 8,140,850 404,209
22,087,270 21,673,209 414,060
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2021 3 31

@

@

®) 14,512,369 12,884,500 1,627,869
14,512,369 12,884,500 1,627,869

@

@

®) 7,527,550 7,711,000 183,449
7,527,550 7,711,000 183,449
22,039,919 20,595,500 1,444,419

66,222

66,222
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2019 4 1 2020 3 31

(€H)

@)

©) 1,650,233 4,459 72,045
1,650,233 4,459 72,045

2020 4 1 2021 3 31

(€H)

@)

©) 3,737,763 3,376 49,202
3,737,763 3,376 49,202
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2020 3 31
2021 3 31
2020 3 31
1
1,860,993 - 10,218
1,860,993 - 10,218
2021 3 31
1
1,239,952 - 65,238
1,239,952 - 65,238
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2019 4 1 ( 2020 4 1

2020 3 31 2021 3 31 )
1,833,391
1,887,492
54,100
247,178
5,766
28,155
65,497
936
1,833,391 2,049,929
2019 4 1 ( 2020 4 1
2020 3 31 2021 3 31 )
1,801,748 117,355
274,595 19,053
71,495 1,275
1,887,492
936
117,355 134,197
2020 3 31 2021 3 31
1,950,746 2,184,126
28,155
1,950,746 2,155,971
1,950,746 2,155,971

1,950,746 2,155,971
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111/139

2019 4 1 ( 2020 4 1
2020 3 31 2021 3 31 )
274,595 19,053
54,100
247,178
5,766
220,494 271,997
2019 4 1 ( 2020 4 1
2020 3 31 2021 3 31 )
0.32 0.28
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