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2022 3
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
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@ (2022 3 31 )
() ()
77,227,817 99.15
77,227,817 99.15
664,107 0.85
77,891,924 100.00
() ()
77,801,880 99.88
77,801,880 99.88
QY
« 2
()
©) (2022 3 31 )
) ) (D)

1.7258 1.7623
1 43,822,174 99.15
75,628,309 77,227,817

)

99.15%

99.15%

)
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( )
/
/ 2022 4
636,000 77,583,096 77,801,880  99.88%
( D
( 2
3
®
() () ) ) |( )X )
1
300,949,098 | 302,778,607 0.9870 0.9930
(2017 3 22
2
328,870,490 | 330,826,884 1.0086 1.0146
(2017 9 22
3
298,654,433 | 300,524,835 0.9580 0.9640
(2018 3 22
4
289,208,402 | 291,012,917 0.9616 0.9676
(2018 9 25
5
282,602,378 | 284,356,438 0.9667 0.9727
(2019 3 22
6
160,154,967 | 161,120,840 0.9949 1.0009
(2019 9 24
7
86,060,883 86,822,953 0.6776 0.6836
(2020 3 23
8
104,299,883 | 104,957,598 0.9515 0.9575
(2020 9 23
9
100,199,029 | 100,786,176 1.0239 1.0299
(2021 3 22
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2021 3 101,153,980 1.0319

101,090,455 1.0471

5 103,617,324 1.0492

6 100,286,547 1.0547

7 98,772,365 1.0556

8 98,286,153 1.0686

10
021 9 22 ) 93,029,246 93,559,679 1.0523 1.0583

9 92,660,130 1.0540

10 87,429,343 1.0666

11 85,828,194 1.0456

12 85,406,592 1.0477

2022 1 81,903,454 1.0276

2 77,979,842 0.9987

11
002 3 22 ) 77,524,090 77,993,937 0.9900 0.9960
3 77,891,924 0.9904
()
1 0.0060
2 0.0120
3 0.0120
4 0.0120
5 0.0120
6 0.0120
7 0.0120
8 0.0120
9 0.0120
10 0.0120
11 0.0120
()

1 0.7
2 34
3 3.8
4 1.6
5 1.8
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6 4.2
7 30.7
8 42.2
9 8.9
10 3.9
11 4.8
)
1 308,340,724 4,422,484
2 47,837,564 26,690,077
3 23,330,002 37,662,020
4 10,470,573 21,451,649
5 11,866,802 20,276,030
6 18,116,647 149,481,172
7 8,347,084 42,314,259
8 10,858,445 28,250,953
9 20,604,486 32,365,757
10 10,142,139 19,594,522
11 7,733,472 17,831,175
() 1,000,000
D (2022 3 31 )
() ()
3,868,925,638 88.64
3,868,925,638 88.64
495,667,122 11.36
4,364,592,760 100.00
( D
« 2
&) (2022 3 31 )
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) ) (%)

HUDSON PACIFIC PROPERTIE 2,582.06 2,555.50

1 82,000 4.80
4.75 211,733,590| 209,551,262
3,045.06 3,051.79

2 [DIGITALBRIDGE GROUP INC 7.15 | 59,282 4.15
180,517,437| 180,916,490
DIGITALBRIDGE GROUP INC 7.125 3,017.64 3,029.15

3 57,803 4.01
J 174,433,300 175,094,102
3,107.23 3,089.12

4 |SPIRIT REALTY CAPITAL IN 6 A 52,926 3.75
164,456,981| 163,494,956
2,868.33 2,877.38

5 |[VORNADO REALTY TRUST 5.4 L 42,456 2.80
121,778,445| 122,162,423
AMERICAN HOMES 4 RENT 5.875 3,076.15 3,089.12

6 36,989 2.62
G 113,788,045| 114,263,593
2,787.79 2,819.52

7 [VORNADO REALTY TRUST 5.25 M 39,530 2.55
110,204,754 111,455,740
3,095.61 3,107.48

8 [UMH PROPERTIES INC 6.75 C 31,075 2.21
96,197,793 96,565,006
3,101.11 3,150.31

9 |AMERICAN FINANCE TRUST 7.5 A 30,637 2.21
95,011,865 96,516,311
ARMADA HOFFLER PROPERTIE 3,168.79 3,191.93

10 30,219 2.21
6.75 A 95,760,641 96,456,969
2,955.71 2,894.52

11 [CHATHAM LODGING 6.625 A 33,291 2.21
98,398,825 96,361,582
3,040.53 3,067.09

12 |[KIMCO REALTY CORP 5.25 M 30,624 2.15
93,115,208 93,926,668
AGREE RLTY DEPOSITARY SHS 2,381.58 2,406.13

13 37,141 2.05
4.25 88,458,166 89,366,388
REXFORD INDUSTRIAL REALT 3,080.67 3,085.45

14 28,565 2.02
5.625C 88,002,388 88,135,934
3,096.46 3,131.96

15 |CITY OFFICE REIT 6.625 A 26,776 1.92
82,911,000 83,861,364
3,103.32 3,065.86

16 [SITE CENTERS CORP 6.375 A 27,239 1.91
84,533,589 83,511,219
3,103.93 3,123.82

17 INATIONAL STORAGE AFFILIA 6 A 25,327 181
78,616,284 79,117,018
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2,796.61 2,829.65

18 VORNADO REALTY TRUST 5.25 N 27,004 1.75
75,522,672 76,412,052
3,007.97 3,035.27

19 |PS BUSINESS PARKS INC 5.2 Y 22,506 1.57
67,698,244 68,311,832
SUNSTONE HOTEL INVESTORS 3,046.28 2,939.19

20 22,960 1.55
6.125 H 69,942,752 67,483,937
3,062.07 3,064.63

21 |GLOBAL NET LEASE INC 6.875 B 21,993 1.54
67,346,321 67,400,481
URSTADT BIDDLE PROPERTIE 3,068.31 3,090.34

22 21,111 1.49
6.25H 64,777,796 65,240,326
PEBBLEBROOK HOTEL TRUST 6.3 2,977.74 2,862.70

23 22,386 1.47
F 66,659,882 64,084,449
URSTADT BIDDLE PROPERTIE 3,043.83 3,096.46

24 20,687 1.47
5.875 K 62,967,904 64,056,613
SUMMIT HOTEL PROPERTIES 6.25 2,989.37 2,955.71

25 20,485 1.39
E 61,237,362 60,547,893
AMERICAN FINANCE TRUST 7.375 3,065.86 3,129.51

26 19,051 1.37
C 58,407,880 59,620,339
3,009.57 3,031.46

27 [IDIGITAL REALTY TRUST INC 5.2 L 19,574 1.36
58,909,325 59,337,908
2,687.56 2,699.91

28 [PEBBLEBROOK HOTEL TRUST 5.7 21,453 1.33
57,656,373 57,921,194
3,117.88 3,124.61

29 [UMH PROPERTIES INC 6.375 D 18,308 1.31
57,083,506 57,205,483
3,168.92 3,174.79

30 [AMERICAN HOMES 4 RENT 6.25 H 17,489 1.27
55,421,937 55,524,018

()
88.64%
88.64%
()
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€Y)

2021 9 22 2022 3 22

560,267 414,916
92,372,101 80,279,071

2,502
4,513,077 1,000,000
97,447,947 81,693,987
97,447,947 81,693,987
3,357,504

2,398
530,433 469,847

3,455,084
10,946 8,824
411,220 331,532
8,620 2,190
4,418,701 4,169,897
4,418,701 4,169,897
88,405,543 78,307,840
4,623,703 783,750
5,930,894 5,763,059
93,029,246 77,524,090
93,029,246 77,524,090
97,447,947 81,693,987
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&)

2021 3 23 2021 9 23
2021 9 22 2022 3 22
1

5,300,053 5,006,970
500,391 8,168,266
4,799,663 3,161,296
39 30
22,096 18,418
830,183 692,267
10,011 4,650
862,329 715,365
3,937,334 3,876,661
3,937,334 3,876,661
3,937,334 3,876,661
293,279 44,547
2,341,103 4,623,703
469,876 359,185
469,876 359,185
731,866 884,412
731,866 884,412
1,099,465 961,018
4,623,703 783,750
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®
2021 9 23
2022 3 22
1.
2.
2021 9 22 2022 3 22
1. 1 97,857,926 88,405,543
10,142,139 7,733,472
19,594,522 17,831,175
2. 88,405,543 78,307,840
3. 2
783,750
2021 3 23 2021 9 23

2021 9 22 2022 3 22
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200,918 167,845
2021 3 23 2021 2021 9 23 2021
22 12 22
1,044,021 1,195,334
0 0
3,744,333 3,841,721
5,915,350 5,074,288
10,703,704 1 10,111,343 1
1,128.62 1,235.17
569,032 1 491,171 1
60 60
2021 6 23 2021 2021 12 23 2022
22 3 22
686,069 796,451
0 0
3,681,055 3,769,923
5,775,258 5,436,455
10,142,382 1 10,002,829 1
1,147.26 1,277.37
530,433 1 469,847 1
60 60
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®
2021 9 22 2022 3 22
212,799 785,589
212,799 785,589
2021 9 22 2022 3 22
91,061,290 91,058,788 2,502 77,055,695 80,413,199 | 3,357,504
91,061,290 91,058,788 2,502 77,055,695 80,413,199 | 3,357,504
91,061,290 91,058,788 2,502 77,055,695 80,413,199 | 3,357,504

€Y)
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2021 9 23
2022 3 22
1
2021 9 22 2022 3 22
1 1.0523 0.9900
1 (10,523 ) (9,900 )
®
€H)
@
46,517,019 80,279,071
80,279,071
80,279,071
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2021 9 22

2022 3 22

253,048,923

194,690,061

99,575,290 81,342,235
3,848,475,761 3,138,044,409
13,097,954 16,304,621

4,214,197,928

3,430,381,326

4,214,197,928

3,430,381,326

130,363,977 1,464,552
27,000,000 23,000,000
157,363,977 24,464,552
157,363,977 24,464,552

2,483,089,173

1,973,555,264

1,573,744,778

1,432,361,510

4,056,833,951

3,405,916,774

4,056,833,951

3,405,916,774

4,214,197,928

3,430,381,326
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12 133 60
61
2021 9 22 2022 3 22
2021 3 23 2021 9 23
6,380,247,999 2,483,089,173
570,610,247 281,175,535
4,467,769,073 790,709,444
898,299,140 856,706,537
56,538,194 46,517,019
1,329,598,903 883,329,655
198,652,936 187,002,053
2017-07
2,483,089,173 1,973,555,264
2,483,089,173 1,973,555,264

2021
2022

9 23
3 22
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2022 3 22
€Y
@
2021 9 22 2022 3 22
77,397,514 251,002,262
77,397,514 251,002,262

2021 3
23 2021 9 22 2021 9 23 2022 3 22
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2021 9 22 2022 3 22
1
2021 9 22 2022 3 22
1.6338 1.7258
1 (16,338 ) (17,258 )
€))
@
UMH PROPERTIES INC 6.75 C 24,807 626,996.920
HERSHA HOSPITALITY TRUST 6.5
17,309 398,280.090
D
CITY OFFICE REIT 6.625 A 26,776 677,432.800
PENN REAL ESTATE INVEST 7.2 C 21,048 112,396.320
AMERICAN HOMES 4 RENT 5.875 F 12,616 316,030.800
DIGITALBRIDGE GROUP INC 7.125
6,219 154,790.910
H
DIGITALBRIDGE GROUP INC 7.15
59,282 1,474,936.160
|
SITE CENTERS CORP 6.375 A 23,433 594,729.540
AMERICAN HOMES 4 RENT 5.875 G 30,450 765,208.500
DIGITAL REALTY TRUST INC 5.25
3,398 84,678.160
J
KIMCO REALTY CORP 5.125 L 16,146 404 ,457.300
CEDAR REALTY TRUST INC 6.5 C 16,333 161,206.710
GLOBAL NET LEASE INC 7.25 A 11,612 294,712.560
PS BUSINESS PARKS INC 5.25 X 1,805 44,619.600
GLOBAL MEDICAL REIT INC 7.5 A 6,000 154,980.600
DIGITALBRIDGE GROUP INC 7.125
41,303 1,018,118.950
J
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URSTADT BIDDLE PROPERTIE 6.25

18,034 451,571.360
H
FEDERAL REALTY INVESTMEN 5 C 13,993 348,985.420
CENTERSPACE 6.625 C 5,175 132,480.000
SPIRIT REALTY CAPITAL IN 6 A 52,226 1,326,018.140
NATIONAL STORAGE AFFILIA 6 A 17,761 451,129.400
SUMMIT HOTEL PROPERTIES 6.25

20,485 500,346.120
E
REXFORD INDUSTRIAL REALT

9,394 239,734.880
5.875 B
EPR PROPERTIES 5.75 G 14,608 349,131.200
VORNADO REALTY TRUST 5.25 M 29,744 679,228.030
PS BUSINESS PARKS INC 5.2 Y 16,006 392,467.120
KIMCO REALTY CORP 5.25 M 25,884 643,217.400
SAUL CENTERS INC 6.125 D 3,911 98,361.650
UMH PROPERTIES INC 6.375 D 14,000 356,918.800
LEXINGTON REALTY TRUST 6.5 C 1,927 101,475.820
AMERICAN HOMES 4 RENT 6.25 H 16,489 427,065.100
PEBBLEBROOK HOTEL TRUST 6.3 F 22,386 544,651.380
PEBBLEBROOK HOTEL TRUST 6.375

2,811 69,769.020
E
RLJ LODGING TRUST 1.95 A 11,377 309,454 .400
PUBLIC STORAGE 5.6 H 7,432 192,414.480
DIGITAL REALTY TRUST INC 5.85

5,956 151,847.020
K
AMERICAN FINANCE TRUST 7.5 A 24,037 610,059.060
ARMADA HOFFLER PROPERTIE 6.75

25,219 653,172.100
A
SAUL CENTERS INC 6 E 6,419 160,475.000
REXFORD INDUSTRIAL REALT

20,665 520,758.000
5.625 C
GLADSTONE COMMERCIAL COR

6,900 177,468.000
6.625 E
URSTADT BIDDLE PROPERTIE

20,687 514,485.690
5.875 K
DIGITAL REALTY TRUST INC 5.2

19,574 481,324.660
L
PS BUSINESS PARKS INC 4.875 Z 7,259 166,957.000
PUBLIC STORAGE 4.7 J 10,473 241,926.300
GLOBAL NET LEASE INC 6.875 B 11,993 299,825.000
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PUBLIC STORAGE 4.75 K 8,265 199,306.340
PUBLIC STORAGE 4.625 L 6,000 139,080.000
DIAMONDROCK HOSPITALITY 8.25 3,195 82,910.250
VORNADO REALTY TRUST 5.25 N 26,630 608,495.500
AMERICAN FINANCE TRUST 7.375
19,051 477,227 .550
c
SUNSTONE HOTEL INVESTORS
22,960 571,474.400
6.125 H
PEBBLEBROOK HOTEL TRUST 6.375
9,607 236,524.340
G
PUBLIC STORAGE 4 P 5,465 110,502.300
GLADSTONE COMMER 6 G 10,000 250,000.000
CHATHAM LODGING 6.625 A 33,291 803,977.650
CTO REALTY GROWTH INC 6.375 9,950 252,570.800
SUNSTONE HOTEL INVESTORS INC
12,673 300,476.830
5.7
PEBBLEBROOK HOTEL TRUST 5.7 10,405 233,384.150
SUMMIT HOTEL PROPERTIES INC
12,080 269,384.000
5.875
AGREE RLTY DEPOSITARY SHS
28,141 550,719.370
4.25
VORNADO REALTY TRUST 4.45 20,122 403,848.540
HUDSON PACIFIC PROPERTIE 4.75 51,000 1,090, 890.000
RPT REALTY 7.25 D 3,214 184,805.000
VORNADO REALTY TRUST 5.4 L 16,956 398,126.880
PENN REAL ESTATE INVEST 7.375
5,706 31,097.120
B
SL GREEN REALTY CORP 6.5 I 2,789 70,561.700
26,141,656.190
(3,138,044,409)
3,138,044,409
[3,138,044,409]
3,138,044, 409
[3,138,044,400]
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2022 3 31
78,143,131
251,207
77,891,924
78,647,569
0.9904
2022 3 31

4,723,913,495
359,320,735
4,364,592,760
2,476,670,949
1.7623
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2022 3
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2022 3
66 208,634
781 21,485,357
847 21,693,991
78 193,964
14 1,434,851
92 1,628,815
939 23,322,805
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38
59
19 52
52 38 38 57
19 52
2021 2021 30
193 62 2020
2021 31
63 2021 2021 30
@
2020 31 2021 31
2,741 4,860
22,167 333
205 237
10,847 13,150
63 49
- 18,700
62 207
36,088 37,539
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217 1 224
7 6
209 218
2,362 1,937
2,028 1,882
333 54
15,844 16,121
9,153 10,159
3,972 3,705
183 183
1,069 1,068
1,431 973
33 30
18,424 18,283
54,512 55,822
2020 31 2021 31

69 68

7,573 8,405

14 13

39 39

3,988 4,734

2 3,530 2 3,617

3,830 3,777

656 804

590 631

688 950

5 88

13,414 14,725

2,574 2,452

88 74
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2,667 2,530
16,082 17,256
15,174 15,174
11,495 11,495
11,495 11,495
374 374
11,749 10,574
12,123 10,948
38,793 37,618
363 947
363 947
38,430 38,566
54,512 55,822
@
2019 2020
2020 31 2021 31
69,550 65,487
583 419
70,134 65,906
31,120 27,965
745 624
8,858 8,245
1,188 1,134
7,670 7,110
1,410 1,501
1,770 1,870
240 240
524 478

56 51
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13 14

936 1,084
43,906 40,207
5,793 5,991
374 351
4,335 4,293
395 395
688 950
838 893

62 32

154 37
451 472
1,299 1,302
368 449

37 28

925 661
1,770 1,763
11,702 11,631
14,525 14,067

2019

2020

2020 31 2021 31

214 578

24 42

991 68
1,230 689
1 69

71 47

54 24

127 141
15,629 14,616
537 547

- 267

48 45

585 860
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15,043 13,756
4,555 4,476
78 109
4,477 4,366
10,566 9,389
®
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
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2020 2021 31
15,174 11,495 374 11,749 12,123 38,793
- - - 10,564 10,564 10,564
- - - 9,389 9,389 9,389
- - - 1,175 1,175 1,175
15,174 11,495 374 10,574 10,948 37,618
363 363 38,430
- - 10,564
- - 9,389
1,311 1,311 1,311
1,311 1,311 136
947 947 38,566
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2019
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912
78 991
31 2020 3 31
11
2020 31 2021 31
34 35
276 259
2020 31 2021 31
3,397 3,473
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2021 31
Daiwa Asset Management(Singapore)Ltd. 1,727

2019 2020 31
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2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31
2020 24
2020 2021 31
2,608 2,608
2,608 2,608
2020 23 2020 2020
10,564 4,050 31 24
2021 22
9,388
3,599

2021 31
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2020 31
60 60
60 60
26 267 8,426
2021 31
85 85
85 85
26 333 9,406

26
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