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Holdings Singapore Ocean Financial Centre, 42,000 100
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2022 4 28
523,684,351 43.78
620,147,745 51.84
52,474,776 4.39
1,196,306,872 100.00

2022 4 28
80,806,668 2.4321|196,529,898 2.4047|194,315,794| 16.24
129,269,236 1.3309|172,044,427 1.3337|172,406,380| 14.41
3,375.058| 38,252.65|129,104,938| 36,352.70(122,692,495| 10.26
6,015.217| 20,431.24|122,898,358| 20,150.39|121,208,981| 10.13
us

2,337.215| 52,684.05|123,133,975| 50,409.14|117,817,004| 9.85

96,943,471 0.8972| 86,977,683 0.8796| 85,271,477 7.13

1,141.056| 56,969.23| 65,005,091| 53,558.70| 61,113,476| 5.11

28,618,108 2.1252| 60,819,204 2.0592| 58,930,407 4.93

3,390.98| 14,813.44| 50,232,110 14,770.07| 50,085,028 4.19

28,834,025 1.7500| 50,459,543 1.6878| 48,666,067 4.07

30,981,478 1.1283| 34,956,401 1.1294| 34,990,481 2.92
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575.688| 47,940.00| 27,598,485 45,451.31| 26,165,778] 2.19
9,140,915 2.8426| 25,983,964 2.7970| 25,567,139 2.14
157.374|163,985.23| 25,807,012|156,325.62| 24,601,589 2.06
2022 4 28
43.78
51.84
95.61
12 ( ) 5,222,572,006 |( ) 5,310
2012 9 20 ( ) 5,130,289,403 |( ) 5,220
13 ( ) 5,902,296,536 |( ) 6,613
2013 3 21 ( ) 5,818,954,938 |( ) 6,523
14 ( ) 5,125,120,309 |(( ) 6,941
2013 9 20 ( ) 5,055,133,022 |( ) 6,851
15 ( ) 4,384,454,232 |( ) 6,964
2014 3 20 ( ) 4,364,333,606 |( ) 6,934
16 ( ) 4,258,303,384 |( ) 7,631
2014 9 22 ( ) 4,240,716,961 |( ) 7,601
17 ( ) 3,898,184,216 |( ) 8,485
2015 3 20 ( ) 3,883,133,499 |( ) 8,455
18 ( ) 3,078,238,466 |( ) 7,971
2015 9 24 ( ) 3,065,895,559 |( ) 7,941
19 ( ) 2,725,712,814 |( ) 7,515
2016 3 22 ( ) 2,714,538,478 |(( ) 7,485
20 ( ) 2,417,641,601 |( ) 7,051
2016 9 20 ( ) 2,407,054,499 |( ) 7,021
21 ( ) 2,533,310,346 |( ) 8,007
2017 3 21 ( ) 2,523,438,160 |( ) 7,977
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22 ( ) 2,386,922,252 |( ) 8,455
2017 9 20 ( ) 2,377,950,002 |( ) 8,425
23 ( ) 2,091,005,360 |( ) 8,543
2018 3 20 ( ) 2,083,378,310 |( ) 8,513
24 ( ) 1,951,441,915 |( ) 8,704
2018 9 20 ( ) 1,944,419,237 |( ) 8,674
25 ( ) 1,786,271,116 |( ) 8,400
2019 3 20 ( ) 1,779,803,630 |( ) 8,370
26 ( ) 1,697,083,147 |( ) 8,325
2019 9 20 ( ) 1,690,859,085 |( ) 8,295
27 ( ) 1,251,086,052 |( ) 7,130
2020 3 23 ( ) 1,245,502,680 |( ) 7,100
28 ( ) 1,377,461,452 |( ) 8,378
2020 9 23 ( ) 1,372,352,529 |( ) 8,348
29 ( ) 1,380,067,706 |( ) 9,756
2021 3 22 ( ) 1,375,524,429 |( ) 9,726
30 ( ) 1,337,224,378 |( ) 10,507
2021 9 21 ( ) 1,333,211,011 |( ) 10,477
31 ( ) 1,207,555,816 |( ) 10,564
2022 3 22 ( ) 1,203,990,209 |( ) 10,534
2021 4 1,397,684,480 10,078
5 1,404,807,576 10,259
6 1,397,739,442 10,378
7 1,379,817,948 10,459
8 1,383,049,261 10,593
9 1,338,964,478 10,552
10 1,351,688,588 10,828
11 1,295,613,352 10,699
12 1,294,202,103 10,923
2022 1 1,213,643,908 10,476
2 1,191,348,177 10,338
3 1,229,677,818 10,827
4 1,196,306,872 10,701
1
2012 3 22
12 90
2012 9 20
2012 9 21
13 90
2013 3 21
2013 3 22
14 90
2013 9 20
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2013 9 21

15 30
2014 3 20
2014 3 21

16 30
2014 9 22
2014 9 23

17 30
2015 3 20
2015 3 21

18 30
2015 9 24
2015 9 25

19 30
2016 3 22
2016 3 23

20 30
2016 9 20
2006 9 21

21 30
2017 3 21
2017 3 22

22 30
2017 9 20
2017 9 21

23 30
2018 3 20
2018 3 21

24 30
2018 9 20
2018 9 21

25 30
2019 3 20
2019 3 21

26 30
2019 9 20
2019 9 21

27 30
2020 3 23
2020 3 24

28 30
2020 9 23
2020 9 24

29 30
2021 3 22
2021 3 23

30 30
2021 9 21
2021 9 22

31 30
2022 3 22
2012 3 22

12 5.62
2012 9 20
2012 9 21

13 26.69
2013 3 21
2013 3 22

14 6.41
2013 9 20
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2013 9 21
15 1.65
2014 3 20
2014 3 21
16 10.05
2014 9 22
2014 9 23
17 11.63
2015 3 20
2015 3 21
18 5.72
2015 9 24
2015 9 25
19 5.36
2016 3 22
2016 3 23
20 5.80
2016 9 20
2016 9 21
21 14.04
2017 3 21
2017 3 22
22 5.99
2017 9 20
2017 9 21
23 1.40
2018 3 20
2018 3 21
24 2.24
2018 9 20
2018 9 21
25 3.16
2019 3 20
2019 3 21
26 0.54
2019 9 20
2019 9 21
27 14.04
2020 3 23
2020 3 24
28 18.00
2020 9 23
2020 9 24
29 16.87
2021 3 22
2021 3 23
30 8.03
2021 9 21
2021 9 22
31 0.83
2022 3 22
x 100
2012 3 22
12 47,577,867 1,076,218,573
2012 9 20
2012 9 21
13 42,672,448 950,598,297
2013 3 21
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2013 3 22

14 27,965,017 1,568,793,379
2013 9 20
2013 9 21

15 13,206,193 1,098,314,843
2014 3 20
2014 3 21

16 7,892,896 722,524,187
2014 9 22
2014 9 23

17 6,181,556 993,096,694
2015 3 20
2015 3 21

18 5,340,637 737,141,435
2015 9 24
2015 9 25

19 5,148,343 239,476,037
2016 3 22
2016 3 23

20 4,968,438 202,999,274
2016 9 20
2016 9 21

21 4,366,730 269,170,668
2017 3 21
2017 3 22

22 3,497,974 344,550,848
2017 9 20
2017 9 21

23 3,240,827 378,383,172
2018 3 20
2018 3 21

24 3,335,340 209,127,612
2018 9 20
2018 9 21

25 2,898,091 118,187,646
2019 3 20
2019 3 21

26 2,831,793 90,635,384
2019 9 20
2019 9 21

27 2,536,576 286,743,550
2020 3 23
2020 3 24

28 2,687,831 112,940,383
2020 9 23
2020 9 24

29 2,165,917 231,923,009
2021 3 22
2021 3 23

30 2,917,674 144,640,315
2021 9 21
2021 9 22

31 2,729,736 132,326,163
2022 3 22
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2022 4 28

3,977,601,840 48.67

651,131,605 7.97

638,790,778 7.82

621,385,278 7.60

511,769,238 6.26

288,285,217 3.53

227,183,153 2.78

154,458,437 1.89

150,175,819 1.84

144,302,070 1.77

121,936,859 1.49

110,231,464 1.35

86,452,801 1.06

78,203,065 0.96

46,987,920 0.57

41,510,999 0.51

37,891,562 0.46

7,888,298,105 96.52

284,344,995 3.48

8,172,643,100 100.00

30 2022 4 28

) )
US TREASURY N/B 2,000,000| 12,626.26| 252,525,331| 12,566.36| 251,327,335| 2.000| 2025/8/15 | 3.08
US TREASURY N/B 1,850,000 12,894.55| 238,549,306| 12,863.85| 237,981,265| 2.500| 2024/5/15 | 2.91
US TREASURY N/B 1,800,000 12,678.11| 228,206,027| 12,630.29| 227,345,282| 2.000| 2025/2/15 | 2.78
US TREASURY N/B 1,700,000 12,700.76| 215,912,984| 12,644.89| 214,963,144| 2.125| 2025/5/15 | 2.63
US TREASURY N/B 1,400,000| 16,117.06| 225,638,893| 15,293.56| 214,109,950| 4.375| 2041/5/15 | 2.62
FRANCE GOVERNMENT 1,300,000| 15,298.75| 198,883,753| 15,116.04| 196,508,589| 3.500| 2026/4/25 | 2.40
US TREASURY N/B 1,650,000 11,958.81| 197,320,400| 11,708.13| 193,184,294| 1.500| 2030/2/15 | 2.36
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US TREASURY N/B 1,600,000 12,104.28| 193,668,526| 11,877.26| 190,036,285| 1.625| 2029/8/15 | 2.33
US TREASURY N/B 1,500,000 12,297.06| 184,456,044| 12,188.34| 182,825,160 1.500| 2026/8/15 | 2.24
US TREASURY N/B 2,000,000{ 9,364.49| 187,289,956 8,704.09 174,081,806 1.250| 2050/5/15 | 2.13
FRANCE GOVERNMENT 1,200,000 13,935.70| 167,228,433| 13,868.79| 166,425,599| 1.750| 2023/5/25 | 2.04
US TREASURY N/B 1,500,000 11,061.32( 165,919,834| 10,806.11| 162,091,785| 0.625| 2030/8/15 1.98
BUNDESREPUB. DEUTSCHLAND 800,000( 20,383.26| 163,066,088| 19,760.07| 158,080,584| 4.750| 2034/7/4 1.93
REPUBLIC OF AUSTRIA 805,000 19,493.88| 156,925,790 18,655.38| 150,175,819| 4.150| 2037/3/15 1.84
BUNDESREPUB.

1,100,000 13,451.80( 147,969,820| 13,272.26| 145,994,879| 0.250| 2028/8/15 1.79
DEUTSCHLAND
CHINA GOVERNMENT BOND 7,300,000{ 1,979.26| 144,486,231| 1,976.74| 144,302,070| 3.020| 2031/5/27 1.77
US TREASURY N/B 1,100,000 12,716.36| 139,880,047| 12,646.90| 139,115,947| 2.250| 2025/11/15 | 1.70

BONOS Y OBLIG DEL ESTADO 1,000,000 13,988.43| 139,884,336| 13,718.28| 137,182,867| 1.400| 2028/4/30 | 1.68

US TREASURY N/B 1,000,000 12,842.20( 128,422,077| 12,795.89| 127,958,986| 2.375| 2024/8/15 | 1.57
NETHERLANDS GOVERNMENT 900,000( 13,681.81| 123,136,372| 13,548.53| 121,936,859| 0.500 2026/7/15 | 1.49
US TREASURY N/B 900,000 13,311.84| 119,806,578| 13,089.86| 117,808,743| 3.125| 2028/11/15 | 1.44
BONOS Y OBLIG DEL ESTADO 800,000 14,568.46| 116,547,682| 14,471.05| 115,768,452| 4.400| 2023/10/31 | 1.42
US TREASURY N/B 800,000 12,974.08| 103,792,704 12,938.85| 103,510,821| 2.750| 2024/2/15 | 1.27
BONOS Y OBLIG DEL ESTADO 750,000 13,977.87| 104,834,048 13,775.49| 103,316,237| 1.300| 2026/10/31 | 1.26
BUONI POLIENNALI DEL TES 600,000 17,367.35| 104,204,158 16,993.41| 101,960,518| 6.500( 2027/11/1 1.25
US TREASURY N/B 800,000 12,362.50| 98,900,050| 12,347.40| 98,779,242| 0.250| 2024/3/15 | 1.21
BUNDESREPUB .. DEUTSCHLAND 500,000 20,150.93| 100,754,687| 19,381.31| 96,906,555 4.000| 2037/1/4 1.19
BUNDESREPUB. DEUTSCHLAND 700,000 13,734.19| 96,139,347 13,627.23| 95,390,679| 0.500| 2026/2/15 | 1.17
US TREASURY N/B 750,000 12,687.17| 95,153,797| 12,549.25| 94,119,394| 2.250| 2027/2/15 | 1.15
BELGIUM KINGDOM 700,000 13,744.25| 96,209,802| 13,360.40| 93,522,813| 1.000| 2031/6/22 1.14
2022 4 28
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96.52
96.52
2022 4 28
15,126,179,819 78.93
907,161,000 4.73
833,991,197 4.35
711,147,000 3.71
299,823,000 1.56
1,010,970,000 5.28
788,344,600 4.11
497,605,746 2.60
19,164,252,362 100.00
30 2022 4 28
) )

900,000,000 99.64| 896,771,000{ 99.85| 898,686,000 0.200| 2032/3/20 4.69

701,000,000 1.12{ 787,293,100| 1.1246| 788,344,600 4.11

400,000,000 101.42| 405,680,000| 101.52| 406,104,000 0.486| 2025/10/17 | 2.12

400,000,000 100.30( 401,219,000/ 100.69| 402,780,000{ 1.000 2052/3/20 2.10

400,000,000 94.07| 376,318,000{ 94.82| 379,292,000| 0.300( 2039/6/20 1.98

300,000,000 102.42| 307,272,000{ 102.44| 307,326,000| 1.002| 2025/6/20 1.60

300,000,000 100.67| 302,022,000/ 101.03| 303,117,000{ 0.800| 2042/3/20 1.58
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300,000,000 100.71| 302,151,000 100.85| 302,553,000| 0.810| 2024/12/18 1.58
300,000,000 100.31| 300,936,000{ 100.43| 301,296,000| 0.10| 2025/3/20 1.57
300,000,000 100.29| 300,897,000{ 100.40( 301,227,000| 0.100| 2024/12/20 1.57
300,000,000 99.66 298,989,000{ 100.40( 301,212,000| 0.500 2036/9/20 1.57
300,000,000 100.02| 300,081,000{ 100.40( 301,209,000{ 0.100| 2027/9/20 1.57
300,000,000 100.26| 300,801,000 100.33| 300,993,000{ 0.100| 2024/6/20 1.57
300,000,000 99.99( 299,997,000{ 100.31| 300,948,000 0.130| 2026/11/30 1.57
300,000,000 100.19| 300,588,000 100.21| 300,630,000{ 0.100| 2023/6/20 1.57
300,000,000 99.58| 298,758,000{ 100.00| 300,000,000| 0.100 2029/3/20 1.57
300,000,000 99.91| 299,742,000{ 99.94| 299,823,000| 0.367| 2023/2/28 1.56
300,000,000 99.27( 297,828,000| 99.58| 298,752,000 0.100{ 2029/12/20 1.56
300,000,000 98.78 296,343,000| 98.96| 296,907,000| 0.100( 2031/6/20 1.55
300,000,000 95.46 286,396,000| 95.80| 287,409,000 0.500( 2041/12/20 1.50
300,000,000 93.25| 279,771,000{ 94.45| 283,377,000| 0.400( 2041/6/20 1.48
300,000,000 92.57| 277,716,000| 93.24| 279,744,000 0.700| 2051/12/20 1.46
200,000,000 124.71| 249,434,000 125.78 251,568,000| 2.200| 2039/9/20 1.31
200,000,000 115.76| 231,534,000 115.93| 231,876,000| 1.800| 2032/12/20 1.21
200,000,000 115.78| 231,570,000 115.92 231,848,000 2.200| 2030/3/20 1.21
200,000,000 114.39| 228,798,000 114.55| 229,116,000| 1.700| 2032/6/20 1.20
200,000,000 113.43| 226,868,000{ 113.69| 227,380,000{ 2.300| 2028/6/20 1.19
200,000,000 109.62| 219,242,000/ 110.01| 220,038,000 1.200( 2034/12/20 1.15
200,000,000 107.24| 214,490,000 107.25| 214,512,000 2.100| 2025/9/20 1.12
200,000,000 101.71| 203,428,000 101.64| 203,280,000| 0.600| 2036/12/20 1.06

2022 4 28
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78.93
4.73
4.35
5.28
4.11
97.40
2022 4 28
645,432,680 49.02
631,640,793 47.97
1,277,073,473 96.99
39,614,773 3.01
1,316,688,246 100.00
2022 4 28
SG 4,700,000 13,285.32| 624,410,459| 13,732.61| 645,432,680 0[2022/9/30| 49.02

UBS 3,700,000| 16,409.03| 607,134,199| 17,071.37| 631,640,793

o

2022/6/22| 47.97

2022 4 28

96.99

96.99
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2022 4 28
1,331,577,892 3.73
887,673,243 2.48
877,377,246 2.45
429,941,340 1.20
370,694,139 1.04
363,950,881 1.02
297,554,917 0.83
187,867,789 0.53
184,144,000 0.52
178,118,769 0.50
5,108,900,216 14.29
23,461,644,234 65.64
1,768,043,507 4.95
1,737,557,500 4.86
1,444 ,426,580 4.04
895,214,016 2.50
737,816,050 2.06
267,061,611 0.75
30,311,763,498 84.81
321,619,301 0.90
35,742,283,015 100.00
30 2022 4 28
PROLOGIS INC 148,500| 20,444.92| 3,036,071,749| 21,605.95| 3,208,484,496| 8.98

AMERICAN TOWER
CORP

83,500/ 35,191.66| 2,938,504,111| 32,582.25| 2,720,617,958| 7.61

DIGITAL REALTY

133,400| 21,528.64| 2,871,920,603| 19,102.20| 2,548,234,334| 7.13
TRUST INC
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EQUINIX INC 27,500| 103,764.51| 2,853,524,163| 92,508.59| 2,543,986,335 7.12

SBA COMMUNICATIONS
CORP

49,000( 46,521.03| 2,279,530,823| 44,955.38| 2,202,814,022| 6.16

CROWN CASTLE INTL
CORP

64,500 25,101.92| 1,619,074,356| 24,321.03| 1,568,706,848| 4.39

DUKE REALTY CORP 200,700 7,994.47| 1,604,491,012| 7,631.08| 1,531,559,602| 4.29

CELLNEX TELECOM
SAU

213,300 7,016.97| 1,496,721,364| 6,242.74| 1,331,577,892| 3.73

SEGRO PLC 487,500 2,238.94| 1,091,485,395| 2,192.09| 1,068,647,677| 2.99

ALEXANDRIA REAL

ESTATE EQUITIES 41,770( 27,146.93| 1,133,927,525| 24,145.78| 1,008,569,515| 2.82
INC
KILROY REALTY CORP 96,900 8,610.42 834,350,202| 9,418.37 912,640,770 2.55

REXFORD INDUSTRIAL

81,000 9,660.63 782,511,370 10,361.63 839,292,240 2.35
REALTY INC

GOODMAN GROUP 383,100 2,396.12 917,953,955| 2,166.87 830,128,280 2.32

AMERICOLD REALTY
TRUST

200,000 4,080.99 816,199,240 3,565.55 713,111,240 2.00

1,270 609,913.04 774,589,560 558,000 708,660,000 1.98

INFRASTRUTTURE

507,000 1,393.61 706,563,211| 1,384.78 702,086,933| 1.96
WIRELESS 1TAL

DEXUS/AU 609,000 1,046.29 637,194,873| 1,008.70 614,298,300 1.72
VENTAS INC 63,095 6,226.94 392,889,376 7,377.23 465,466,642 1.30
JBG SMITH

129,000 3,610.65 465,774,778| 3,448.29 444,829,874 1.24
PROPERTIES

HUDSON PACIFIC

134,000 3,162.22 423,738,069| 3,193.15 427,882,207 1.20
PROPERTIES INC

TERRENO REALTY
CORP

39,500( 10,274.00 405,823,308| 9,784.33 386,481,422 1.08

FIRST INDUSTRIAL
46,400 8,118.18 376,683,552 8,143.95 377,879,373 1.06

REALTY TR

TRITAX BIG BOX REIT

PLC 940,000 382.84 359,878,812 397.71 373,848,791 1.05
NEXTDC LTD 365,800 1,113.23 407,222,460 994.94 363,950,881 1.02

SUMMIT INDUSTRIAL

173,000 2,202.86 381,096,250 2,091.36 361,806,837 1.01
INCOME REI

LONDONMETRIC

742,000 442.61 328,423,743 438.74 325,547,039| 0.91
PROPERTY PLC

33/192



EDINETOOOO
o o o o =X 22 )
Oodoodooodooooooodd

GRANITE REAL

33,000{ 10,234.85 337,750,066| 9,684.38 319,584,688 0.89
ESTATE INVESTME

HEALTHPEAK

73,000 4,382.52 319,924,587| 4,351.60 317,666,960 0.89
PROPERTIES, INC.

CORPORATE OFFICE
PROPERTIES

90,000 3,507.56 315,681,228| 3,514.01 316,261,098 0.88

AVALONBAY

9,900( 31,711.15 313,940,458| 31,026.91 307,166,417 0.86
COMMUNITIES INC

2022 4 28
0.52
7.21
2.98
2.08
0.82
0.68
84.81
99.10
2022 4 28
651,236,820 10.01
595,784,539 9.16
558,259,589 8.58
514,089,646 7.90
505,013,724 7.76
447,269,888 6.88
395,122,481 6.07
379,792,438 5.84
354,546,827 5.45
311,181,788 4.78
266,091,818 4.09
210,091,023 3.23
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171,671,832 2.64
55,981,273 0.86
5,416,133,686 83.27
298,536,080 4.59
789,409,249 12.14
6,504,079,015 100.00
1. 30 2022 4 28
GHANA GOVERNMENT
BOND 24,615,000 1,660.87| 408,823,436 1,605.21| 395,122,481| 19.250| 2027/1/18 6.07
CHINA GOVERNMENT
BOND 15,900,000 2,007.84| 319,246,740| 2,007.68| 319,221,439 3.250| 2026/6/6 4.91
REPUBLIC OF
BRAZIL 11,700,000 2,533.05| 296,367,999| 2,556.07| 299,060,754| 10.000| 2027/1/1 4.60
CHINA
15,000,000( 1,986.88| 298,032,439| 1,990.24| 298,536,080| 3.230| 2025/1/10 4.59
DEVELOPMENT BANK
MEXICAN FIXED
46,100,000 656.12| 302,472,924 646.04| 297,826,560 10.000| 2024/12/5 4.58
RATE BONDS
MALAYSIA
9,700,000 3,052.31| 296,074,622| 3,007.59| 291,736,315 4.181| 2024/7/15 4.49
GOVERNMENT
MEXICAN BONOS
26,800,000 714.09| 191,377,385 680.35| 182,335,793| 10.000| 2036/11/20 2.80
DESARR FIX
BONOS TESORERIA
PESOS 1,220,000,000 14.03| 171,231,985 14.07 171,671,832| 4.500( 2026/3/1 2.64
MEXICAN BONOS
31,000,000 585.10| 181,382,800 551.85| 171,074,467 7.750| 2042/11/13 2.63
DESARR FIX
INDONESIA
15,000,000,000 1.10| 166,455,000 1.10| 165,255,220 10.50| 2030/8/15 2.54
GOVERNMENT
INDONESIA
15,750,000,000 1.07( 168,971,405 1.04| 164,795,869| 11.000| 2025/9/15 2.53
GOVERNMENT
INDONESIA
14,000,000,000 1.02| 143,325,000 1.00| 141,088,500( 9.000| 2029/3/15 2.17
GOVERNMENT
MALAYSIAN
4,600,000| 3,041.15( 139,893,055 2,923.35| 134,474,502 3.899| 2027/11/16 2.07
GOVERNMENT
POLAND
5,000,000 2,675.86| 133,793,266| 2,606.76( 130,338,443| 2.250( 2024/10/25 2.00
GOVERNMENT
TITULOS DE
3,900,000,000 3.33| 130,028,149 3.32| 129,556,725| 10.000| 2024/7/24 1.99
TESORERIA B
THATLAND
30,000,000 446.59( 133,979,759 429.76| 128,930,199 4.875| 2029/6/22 1.98
GOVERNMENT
THATLAND
33,000,000 372.97| 123,080,215 364.16| 120,173,580 0.950| 2025/6/17 1.85
GOVERNMENT
THATLAND
30,000,000 410.86| 123,260,400 398.97| 119,692,413 3.850| 2025/12/12 1.84
GOVERNMENT
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REPUBLIC OF
BRAZIL

4,800,000| 2,433.20( 116,794,041| 2,442.35| 117,232,869( 10.000| 2031/1/1 1.80

POLAND
GOVERNMENT

4,900,000\ 2,539.47| 124,434,301| 2,374.95| 116,372,878 2.750| 2028/4/25 1.79

HUNGARY
GOVERNMENT BOND

300,000,000 35.60| 106,829,569 35.59| 106,789,039 6.000| 2023/11/24 1.64

REPUBLIC OF
SOUTH AFRICA

15,000,000(  721.87| 108,280,605 710.26| 106,539,232| 8.875| 2035/2/28 1.64

BONOS DE
TESORERIA

4,300,000\ 2,732.54| 117,499,637| 2,446.22| 105,187,665 5.350| 2040/8/12 1.62

REPUBLIC OF
BRAZIL

4,000,000| 2,586.11| 103,444,534( 2,618.53| 104,741,257| 10.000| 2025/1/1 1.61

HUNGARY
GOVERNMENT

300,000,000 34.35| 103,062,579 34.43| 103,301,984 5.500| 2025/6/24 1.59

MALAYSIAN
GOVERNMENT

3,000,000| 3,164.75| 94,942,577| 2,929.29| 87,878,829| 4.762( 2037/4/7 1.35

INDONESIA
GOVERNMENT

10,000,000,000 0.88| 88,762,500 0.87| 87,120,000{ 6.500| 2031/2/15 1.34

REPUBLIC OF

12,200,000 683.24| 83,355,395 673.73| 82,195,694 8.500( 2037/1/31 1.26
SOUTH AFRICA

BONOS DE
TESORERIA

2,800,000 3,217.43| 90,088,302| 2,926.57| 81,943,967 6.150( 2032/8/12 1.26

REPUBLIC OF

12,000,000 670.21| 80,425,926 663.94| 79,673,556 7.000( 2031/2/28 1.22
SOUTH AFRICA

2022 4 28
83.27
4.59
87.86
2022 4 28
7,122,621,055 98.32
122,051,196 1.68
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7,244,672,251 100.00

30 2022 4 28

)

635,404,000 103.08| 654,974,443| 102.86| 653,621,032 0.95| 2049/10/10 | 9.02

422,406,000 102.67| 433,684,240| 102.45| 432,771,843 0.87| 2049/11/10 | 5.97

345,408,000 103.13| 356,219,270| 102.92| 355,497,367 0.96| 2049/8/10 | 4.91

327,535,000 102.19| 334,708,016 101.96| 333,961,236 0.79| 2051/2/10 | 4.61

329,555,000 100.68| 331,795,974| 100.45| 331,037,997 0.54| 2051/3/10 | 4.57

324,916,000 100.06| 325,110,949| 99.81| 324,308,407 0.46| 2053/2/10 | 4.48

314,069,000 103.32| 324,496,090| 103.11| 323,861,671 1.00{ 2049/7/10 | 4.47

306,815,000 102.37| 314,086,515 102.18| 313,506,635 0.81| 2050/4/10 | 4.33

304,724,000 100.23| 305,424,865| 100.01| 304,775,803 0.47| 2052/3/10 | 4.21

288,018,000 102.51| 295,247,251 102.29| 294,625,132 0.84| 2049/12/10 | 4.07

271,812,000 100.27| 272,545,892| 100.04| 271,926,161 0.48| 2051/4/10 | 3.75

232,132,000 102.47| 237,865,660 102.26| 237,382,825 0.83| 2050/6/10 | 3.28

236,181,000 99.87| 235,873,964 99.63| 235,321,301 0.42| 2052/10/10 | 3.25

235,092,000 100.04| 235,186,036| 99.82| 234,668,834 0.44| 2052/7/10 | 3.24

197,028,000 101.97| 200,909,451| 101.76| 200,495,692 0.74| 2050/1/10 | 2.77

180,156,000 102.85| 185,290,446 102.64| 184,917,523 0.90| 2050/7/10 | 2.55

181,060,000 99.05( 179,339,930 98.75| 178,798,560 0.33| 2055/1/10 | 2.47

169,228,000 103.42| 175,015,597| 103.20| 174,650,065 1.02| 2049/6/10 | 2.41

176,078,000 98.25( 172,996,635 97.95| 172,477,204 0.21| 2054/7/10 | 2.38

167,274,000 100.05| 167,357,637 99.76| 166,880,906 0.46| 2053/12/10 | 2.30

167,574,000 99.52 166,769,644 99.23| 166,285,355 0.38| 2054/1/10 | 2.30
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159,090,000 99.84| 158,835,456| 99.60( 158,455,230 0.42| 2053/1/10 | 2.19

126,448,000 102.62| 129,760,937| 102.39| 129,481,487 0.86| 2050/12/10 | 1.79

122,864,000 102.63| 126,095,323| 102.41| 125,826,251 0.86| 2050/11/10 | 1.74

117,158,000 101.97| 119,466,012 101.76| 119,230,525 0.74| 2050/5/10 | 1.65

104,208,000 101.18| 105,437,654 100.96| 105,214,649 0.60| 2050/2/10 | 1.45

83,517,000 99.96 83,483,593| 99.69 83,258,097 0.44| 2053/9/10 | 1.15

77,525,000 99.99 77,517,247 99.76 77,345,142 0.43| 2052/6/10 | 1.07

75,922,000 100.28 76,134,581 100.07 75,977,423 0.48| 2052/1/10 | 1.05

75,443,000 99.85 75,329,835 99.64 75,175,931 0.41| 2051/12/10 | 1.04

2022 4 28

98.32

2022 4 28
133,445,870 7.12
125,948,099 6.72
108,860,511 5.81
85,202,256 4.54
84,542,716 4.51
80,662,840 4.30
74,640,454 3.98
74,385,209 3.97
73,105,113 3.90
66,766,619 3.56
61,317,516 3.27
60,375,160 3.22
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56,825,727 3.03
55,016,915 2.93
50,753,212 2.71
50,347,406 2.69
48,651,380 2.59
45,986,913 2.45
45,026,003 2.40
44,679,422 2.38
40,445,675 2.16
39,149,162 2.09
30,646,207 1.63
27,065,187 1.44
26,420,935 1.41
26,208,835 1.40
25,764,655 1.37
25,660,557 1.37
24,356,200 1.30
20,557,551 1.10
18,887,219 1.01
15,920,395 0.85
1,747,621,919 93.21
127,234,079 6.79
1,874,855,998 100.00

30 2022 4 28

SAUDI INTERNATIONAL
800,000( 13,149.51| 105,196,150 12,547.43| 100,379,466 3.2500( 2030/10/22 5.35

BOND
STATE OF QATAR 600,000 13,795.24| 82,771,494| 13,143.97| 78,863,866| 3.7500| 2030/4/16 4.21
REPUBLIC OF

400,000 12,989.21| 51,956,867 12,688.30| 50,753,212| 4.9000( 2030/6/1 2.71
GUATEMALA

FED REPUBLIC OF
BRAZIL

400,000( 12,709.71| 50,838,878| 12,411.02| 49,644,088 2.8750 2025/6/6 2.65

REPUBLIC OF COLOMBIA 400,000( 12,410.24| 49,640,995| 11,895.58| 47,582,328| 4.5000| 2029/3/15 2.54

REPUBLIC OF ECUADOR 570,000, 8,466.32| 48,258,070 8,040.99| 45,833,659 1.0000| 2035/7/31 2.44

REPUBLIC OF COLOMBIA 400,000( 10,856.45| 43,425,820| 10,285.47| 41,141,905| 3.1250| 2031/4/15 2.19

UNITED MEXICAN
STATES

350,000 12,330.87| 43,158,049| 11,555.90| 40,445,675| 4.7500 2044/3/8 2.16
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OMAN GOV INTERNTL
BOND 300,000( 13,227.47| 39,682,437| 13,069.47| 39,208,413| 5.3750( 2027/3/8 2.09
ARAB REPUBLIC OF
EGYPT 350,000 11,751.27| 41,129,451| 11,191.31] 39,169,587| 7.6003| 2029/3/1 2.09
REPUBLIC OF ECUADOR 550,000 7,537.79| 41,457,870 7,038.01| 38,709,057| 0.5000| 2040/7/31 2.06
REPUBLIC OF

900,000 3,782.04| 34,038,369 3,755.88| 33,802,942 1.1250( 2035/7/9 1.80
ARGENT INA
REPUBLICA ORIENT

200,000( 17,769.79| 35,539,588| 16,838.39| 33,676,788| 7.8750| 2033/1/15 1.80
URUGUAY
REPUBLIC OF

300,000 11,829.23| 35,487,704| 11,150.17| 33,450,521| 2.1500| 2031/7/28 1.78
INDONESIA
STATE OF QATAR 225,000( 14,349.84| 32,287,161| 13,331.84| 29,996,645| 4.4000| 2050/4/16 1.60
KINGDOM OF BAHRAIN 230,000| 12,408.05| 28,538,534| 12,198.20| 28,055,882| 4.2500| 2028/1/25 1.50
REPUBLICA ORIENT

200,000( 14,863.09| 29,726,198| 13,820.36| 27,640,728 5.1000| 2050/6/18 1.47
URUGUAY
OMAN GOV INTERNTL
BOND 200,000( 13,915.59| 27,831,183| 13,779.10| 27,558,206 6.7500( 2027/10/28 1.47
KINGDOM OF BAHRAIN 200,000( 13,933.63| 27,867,264| 13,643.05| 27,286,105| 7.3750| 2030/5/14 1.46
REPUBLIC OF

200,000( 13,330.56| 26,661,134 13,532.59| 27,065,187| 5.1250| 2025/7/21 1.44
KAZAKHSTAN
SOCIALIST REP OF

200,000( 13,290.41| 26,580,836| 13,210.46| 26,420,935| 4.8000( 2024/11/19 1.41
VIETNAM
KUWAIT INTL BOND 200,000( 13,600.91| 27,201,830| 13,104.41| 26,208,835 3.5000| 2027/3/20 1.40
REPUBLIC OF

200,000( 13,201.57| 26,403,156| 13,040.36| 26,080,729| 4.1250| 2025/1/15 1.39
INDONESIA
ABU DHABI GOVT INT L 200,000 13,405.16| 26,810,328| 12,899.35| 25,798,700( 3.1250| 2027/10/11 1.38
IVORY COAST 200,000 13,040.05| 26,080,104| 12,882.32| 25,764,655| 6.3750 2028/3/3 1.37
REPUBLIC OF

200,000( 13,513.22| 27,026,448| 12,835.50| 25,671,006| 3.8500( 2030/10/15 1.37
INDONESIA
MALAYSIA 200,000 12,976.07| 25,952,147| 12,830.27| 25,660,557| 3.0430| 2025/4/22 1.37
REPUBLIC OF SOUTH
AFRICA 200,000( 13,217.68| 26,435,371| 12,809.71| 25,619,430| 4.8750| 2026/4/14 1.37
SAUDI INTERNATIONAL
BOND 200,000( 13,651.10{ 27,302,212| 12,784.31| 25,568,633| 4.6250| 2047/10/4 1.36
REPUBLIC OF PARAGUAY 200,000( 13,562.64| 27,125,287| 12,768.08| 25,536,169| 4.9500| 2031/4/28 1.36

2. 2022 4 28
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93.21

93.21

41/192



EDINETOOOO

O0000000000000000000O0(E12437)
Oooooooooooobooooooad

B - {REOHS (B 106/ 201 25 4 B%~2022 5 4 A%)
. éﬁé iﬂggﬂ' (2022 4 BFHIT)
18,000 - e T =B BHEfihER

o0 - — L SR () B0 10,701H

:SIDDD |1 smmemicea HEREE
12,000 b b 1%° 1,196 85
10,000 40

8000 ¢ 120

6,000 = —

4,000 0

200254 20034 2004/ 201544 201644 201704 20084 201944 202004 202174 20024

# PR diAH RS EE T S E R R TEEE L0 LT RLTLEY,

(1 BAO&EY. B

2022 4 H 5H 2021108 5M R 1 EEEst B0
20225 3 8 5H 2021 9 B 5M EEFERE 3.520H
2022 2 B 5H 2021 8 B 5H
202281 B 5H 2021E 7 B 5H
20215128 5H 2021%E 6 B &M
2021FENAH 5H 2021E 5 B 5H
IR (2022 4 BFBRHE)
HER TR 16.24%
HEl~ =27k 14.41%
JEa sl SFO—J)L - Far—H3 - LA T = J7E 10.26%
I Uil « g ) TOA T« J720HE 10.13%
AT USS=3 - Fpwll - U =F - TUNAR - TFURE 9.85%
VAJET+ T« =27 7.13%
AT - FO—/N - IR—I2F - I—5 Y - T3—hA - IT15 - TrE 511%
I Tl TO—)L - TS0V — - A 205 - FH—TJFLHK 4,93%
JTA Tl FET VT wd o o oAb s FL—F  flp - J7p 4.19%
I U S R E RS T — 27 R0 4.07%
I T VHE G TR IR RN T I — TP e 2.92%
A 2T T -0/ - U —F - TNV - T94 5 - TroH 2.19%
I e iR RS T =27 F 2.14%
I Ul s 3—0Owit s A=) P« TOA T TPUHE 2.06%
Fwii o 4.39%
® HEESVHT— 7P EOEEREEORR
=g iR e | jictei= HEHE (%)
FAUAH S TREASURY N/B 2.000 2025/8/15 3.08
FAUR IS TREASURY M/B 2500 2024/5/15 2.9
FRUH LIS TREASLURY M/B 2.000 2025/2/15 2.78
FARUH LJS TREASLURY M/B 2125 2025/5/15 2.63
FAUB IS TREASURY MN/B 4,375 2041/5/15 2.62
SRRSO ESEICHTAEFETT. (LITELL)
® AxfESFvH— I POEEREEODR
Es RS F—ns (%) RS BEEE (%)
B* E3o6OF HTEM (105F) 0.200 203273720 469
B*x i A st Sl MBS 77 (BRI = - 4,11
B PR 2VEEFAO TR LN 0.486 20251017 212
B* E7AOF W (30E) 1.000 2052/3/20 2.0
=k 1 coCF TEE (205F) 0.300 F039/6/20 1.98
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@ /(T - TO-N - Ta—hA - T4 T+ - TP/ FOEEZEEORR

[=E2 EHIEE E ] wEEE (%)
FAUH ALPHABET IMNC. A= =hF—aY - B—FPZ 432
FAUH LPL FINARMCIAL HOLDIMNGS INC. et 36

F-AILS2E | ALLEGIOM PUBLIC LIMITED COMPARNY #AH - H—ER 33
FAUD TE COMMECTIVITY LTD. it S 3.1
FAUR HOMEYWWELL INTERMATIOMAL INC. - H—EA 20

@ /TN s T T4 T« TPUYPOEBRREEDIR

E& LR El ] S HE (%)

B BFEERT e - EiEE 7.3

Ha= [ g =1 1= HiEMREE G5

B=*= HrSiTES g 4.7

EES F—IA ETHE 4.7

Ha =SBUFI T vl - FIL=2F iRiTE 3.9

@ /N TS S—3 s Epw P U —F c TNV AR - Do ROEELGEEORR

E& FHRE ] R (%)
FAUA APPLE IMC. LEE 7.8
FAh MICROSOFT CORPORATION LB 6.8
FAUA ALPHABET IMNC. JEa=F—av - H—FR 4.7
FAURD BERKSHIRE HATHAWAY INC. Es 23
FALL AMAF N COM, INC, —REEE - H—ER 2.2

O VAIEF T v H— 7 EOFEREEOHRR

= s I—it (%) 1= wEtE (%) |
TSR, 5G 0.0 2022/9/30 4902 |
AFUZ, LIES 0.0 202216422 47.97 |

@ /(U - O - IRV - I - Dr—hR - T4 T+ - ZFVEOETEEEEORR

EH RS 48 WEHE (%)

FiE 5K HYMIK INC, [CEE 4,9

$E DOOSAN BOBCAT, INC. - H—ER 47

hfEH ALIBARA GROUP HOLDIMG LT, —HEE N - —E T 4.4

=F ] TANVAN SEMICONDUCTCOR MANUFACTURING CO., LTD. 17§ 35T 4.3
F i JUMBOD S 8. — kR - o —ER 4.0

@ /TN - JO—=IN0L - F/0V— A T75 I -J7F VROEBEREEOHRR

E& R M HEE (%)
FUA PROLOGIS INC B.98
FAUH AMERICAMN TOVWER CORP 7.61
FAUA DIGITAL REALTY TRUST IMNC 713
FAUH EQIUINI IMC 712
FAUA SBA COMMUNICATIONS CORP 6.16

@ /AT FUT - IR T gD - A AR A T - T L—E - R - D RO EEEDRR

=& i G a—its (%) mEA wEEE (%)

B+ RITSU & CO 2,194 202741419 21

M —IL | DBS GROUP HOLDINGS LTD 3.300 - 2.1

#E HAMWHA LIFE INSURAMNCE 3.379 2032/2/4 2.0

st AIRPORT AUTHORITY HE 2.400 - 2.0

A R EXPORT-IMPORT BE INDIA 2.250 203141413 1.9
@ /{1 U EEES Y -7 VRIOFEZEREOHR

=& HiFE a—itts (%) [FEls] EEE (%)
H—7 GHAMNA GOVERMMENT BOND 19.250 2027/1/18 6.07

hE CHIMNA GOVERNMEMNT BOND 3.250 2026/6/6 4.91
TSI REPLBLIC OF BRAZIL 10.000 2027141 4.60

T CHIMNA DEVELOPMIENT BANE 3.230 2025/1/10 4,58
A MEXICAM FIXED RATE BOMDS 10.000 2024/12/5 458
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B=x= L O EHT D5 (5 s IR bR = 0.95 204910410 9,02
=ES FOOHTEEER TR ERIR RS 0.87 2049/11/10 597
H¥ R OE RS R TR R IR R 0.96 2049/8/10 491
=ES F1050E T MEEFEEEEMT ERRNS 0,79 2051/2/10 4,61
B 1060 ST NEEF TSR RN 0.54 2051/3/10 457
@Al e =0t U —F « TN AR T4 5« TR EEZEEORR
[EAEE ERE E ] R (%)
A2 MOVARTIS AG ~LEST T 2.9
FEPF] LWIIH MOET HEMMESSY LOUIS WUITTOM SE —AEERE - T — 28
ATZ MESTLE 5.A. EEERE 2.7
AFUR SHELL PLC TrILFE— 23
FAUh ISHARES CORE MSCI ELUROPE UCITS ETF — 23
® /{1 iR ERES v — D RO B RO
S35 BEHI D—is (%) wEE e (%)
HOUPSEF | SAUDI INTERMATIONAL BOND 3,250 2030/10/22 5.35
H7 =L STATE OF QATAR 3.750 2030/4/16 421
TPFIS REPUBLIC OF GLIATEMALA 4.900 2030/6/1 2.71
FESIT FED REPUBLIC OF BRAZIL 2.875 2025/6/6 2.65
JOEF REPUBLIC OF COLOMBIA, 4500 2029/3/15 254
@ /S - 3—Owit - AF—) - 2wl - T4 T - FP/EOTEGEEORR
[EiEE] ERE E ] W (%)
AL LHE— WGP NY THE 7.2
I53, ALUBAY SA {46 {25 6.1
T VIREAL 5A AL AT 50
A F1Z, COATS GROUP PLC —RECH R - =2 49
PEIN] 55P GROLUP PLC —REEN - Y —E R 4.6
EH:H-“EE im;ﬁﬁ {ﬁf I 0 EE XEE;{_?‘}
oo 31.5%
25% | - —_— 14.2% 15.0% 21.4%
: . . 35%
D% 1 1.4% 1 1 1 1 - 1
£3,3% 20 B%
—2e% | S13.0%
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#IFVFDEEEESEEAHEEGRERCHHLTLEY, Fo, 2002 F3FNMo4 AXFEFTOREEERETLTUVET.
HHE., I RICEAFT—IREUER A

AIELIIBEDEBTHY . FROBENRFESHRIZBOTRSHIFEA.
R OERARRR. FXSHICBEFEHOR—LR—IJETTHERVILETET.
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03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

3.3 3.0

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
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1
@
30 31
(2021 9 21 ) (2022 3 22 )
24,885,817 1,935,593
38,064,768 21,377,266
672,988,836 461,639,658
607,790,441 533,292,088
190,572,314
1,343,729,862 1,208,816,919
1,343,729,862 1,208,816,919
41,175
636,270 571,472
8,229,606 2,925,375
85,954 67,011
1,566,969 1,221,648
52 29
10,518,851 4,826,710
10,518,851 4,826,710
1,272,541,978 1,142,945 551
60,669,033 61,044,658
85,974,209 122,961,195
1,333,211,011 1,203,990, 209
1,333,211,011 1,203,990, 209
1,343,729,862 1,208,816,919
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@
30 31
2021 3 23 2021 9 22
2021 9 21 2022 3 22
287 234
112,537,998 40,048,701
4,538,447 61,432,541
117,076,732 21,384,074
11,147 10,791
496,911 455,031
9,059,056 8,295,519
55,637 56,112
9,622,751 8,817,453
107,453,981 12,566,621
107,453,981 12,566,621
107,453,981 12,566,621
2,455,934 331,026
38,740,190 60,669,033
863,521 178,997
771,677
91,844 178,997
2,438,978 9,135,412
2,432,782 9,135,412
6,196
4,013,367 3,565,607
60,669,033 61,044,658
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(2021 9 21 )

30

31

(2022 3 22 )

1,414,264,619
2,917,674
144,640,315
1,272,541,978

1,272,541,978
2,729,736
132,326,163
1,142,945,551

30 31
2021 3 23 2021 9 22
2021 9 21 2022 3 22
490,737 411,940
[2021 3 23 [2021 9 22
2021 4 20 2021 10 20
1 1
505,159 650,102
2,131,779 47,661,568
2,733,277 2,616,588
19,264,821 85,007,165
24,635,036 135,935,423
1,391,435,703 1,258,312,812
177.04 1,080.29
5.00 5.00
695,717 629,156
[2021 4 21 [2021 10 21
2021 5 20 2021 11 22
1 1
745,880 526,504
13,890,467 4,147,659
2,709,279 2,557,660
21,005,693 128,267,173
38,351,319 135,498,996
1,376,719,678 1,215,416,099
278.57 1,114.83
5.00 5.00
688,359 607,708
[2021 5 21 [2021 11 23
2021 6 21 2021 12 20
1 1
710,489 0
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25,013,289

2,662,980
34,294,023
62,680,781

1,349,201,779
464 .57

5.00

674,600

[2021 6 22
2021 7 20

1
83,218

162,869

2,629,211
58,337,137
61,212,435

1,325,401,711
461.84

5.00

662,700

[2021 7 21
2021 8 20

1
631,093

21,095,936

2,659,937
57,287,932
81,674,898

1,311,442,836
622.78

5.00

655,721

[2021 8 21
2021 9 21

1
633,466

9,876,012

2,602,804
76,101,001
89,213,283

1,272,541,978
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2,557,339
129,300,449
131,857,788

1,187,269,016
1,110.59

5.00

593,634

[2021 12 21
2022 1 20

]
0

0

2,584,067
127,276,650
129,860,717

1,174,249,683
1,105.90

5.00

587,124

[2022 1 21
2022 2 21

]
0

0

2,589,465
124,413,645
127,003,110

1,153,026,229
1,101.47

5.00

576,513

[2022 2 22
2022 3 22

]
777,103

0

2,595,407
122,755,564
126,128,074

1,142,945,551
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1,103.53
5.00
571,472
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30 31
(2021 9 21 ) (2022 3 22 )
@ €Y
@ @
(©)) (©)
1
( )
30 31
(2021 9 21 ) (2022 3 22 )
14,500,111 18,216,760
324,722 16,631,556
14,175,389 1,585,204
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2021 9 21
31 2022 3 22
1
162,006,750 162,047,925 41,175
162,006,750 162,047,925 41,175
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1
30 31
(2021 9 21 ) (2022 3 22 )
1 1.0477 1.0534
¢! ) (10,477 ) (10,534 )
©)
1 2022 3 22
@
@
6,015.217 1,010,371.18
3,316.475|  1,009,925.67
us
1,276.799 531,891.22
1,017.165 467,377.65
3,390.980 395,210.24
575.688 219,729.51
157.374 211,209.78
15,749.698|  3,845,715.25
(461,639, 658)
3,845,715.25
(461,639, 658)
92,763,536| 123,876,425
66,893,927| 157,408,099
9,140,915 24,804,786
28,834,025 47,109,030
30,981,478 35,024,560
VA 106,075,892 83,418,081
32,657,648 61,651,107
367,347,421| 533,292,088
533,292,088
994,931,746
(461,639, 658)
( )1
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@

(2021 12 31 )

2,428,426
13
2,584,360
94,678,408
12

20,488
99,711,707

15,477
35,804
18,930
3,074
73,285
99,638,422
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(@) 2021 12 31
Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 95.24%]
JAPAN [31 DECEMBER 2020: 95.24%)
16,100 Advantest 1,523,946 1.53
40,000 Asahi Group Holdings ... e s s s i 1,554,077 1.56
91,600 Casio Computer 1,176,470 1.18
285,200 Concordia Financial Group 1,037,786 1.04
79,600 Dai-ichi Life Holdings.. 2,011,374 202
109,900 DAICH SENKYD «.coe.oceeere e armscossosssrms essseessemsmssases seeesemssasossases s sees oot st 2,77 520 2.80
4500 Daikin Industries 1,472 687 1.48
§0,300 Enigmo 599,099 0.460
B0,T00  FRMEL oo cmsmerssesmesesems st s sees e oesems s sessssesesmsossssessasessstmsmsessesessesesemsmasasoseesm 896,557 0.90
11,600 FANUC......oeeeeememere s 2,455,890 2.47
51,900 Fuji Electric..._. 2830377 284
37,400  Fuji Qil HOLAIMGS .o s caims s msimmssssmns 793,782 0.80
307,600  FujiKura e s 1,509,218 1.51
42,900 Hitachi 3381312 339
12,900 HOWE oo 1,857 279 1.86
L1 1T T 1,484,736 1.49
16,800 Japan Petrocleum Exploration 365,601 0.37
34,300 JCR Pharmaceuticals 662 439 0.67
7,100 Keyence 4 456,498 447
26,200 WKoito Manufacturing ... 1,279,823 1.28
J0,100 MEA Capital Partiers e e iceemims com s st . 1,377,509 1.38
27,900 Moiko Electronics ... 1,153,263 1.14
40,900 Menicon 1,207 5%0 1.21
58,500 Minebea MitSUMI 1,658,656 1.66
62,800 MitsubISH Gas CREMICAL. ..o s et mses s esessesess : 1,062,344 1.07
£48.500 Mitsubishi UFJ Financial Group . 3519149 353
87,600 Mitsui Fudosan._. 1,733,286 1.74
51,900 Morinaga MilK IN0USIIY ..o oo s ossmssssssmsaasosanen 2,460,805 2.47
51,500 MEC 2,374,756 2.38
16,200 NET One Systems 454,952 0.46
17,200 NIHEC oo s snssmese s ssi s sresmsss s s st st et st s s s 2,019,400 2.03
206,500 Nippon Suisan Kaisha ¥I3.727 0.98
183,400 Nippon Telegraph & Telephone 5,016,803 5.04
11,900 NiItori HOMiNm5 oo ceeescssssmssmsssmmimsssms st smsmsessmsesseso simssssasessasessss 1,780,014 1.79
A3 800 MIREOKW ..oovooees s s 1,515,722 1.52
53,100 Pan Pacific International Holdings .. 131,794 0.73
57,100 Raito Kogyo .. 1,016,671 1.02
30,900 Recruit HOlHINGS .ooweu o seesmmrmssssmsmsssrmsessssmssssesssssessasessmasesess s 1,870,825 1.88
248,700 Rengo 1,878.937 1.89
169,900 Santen Pharmaceutical 2,075,892 2.08
4,300 Seven B i HOlINGS oot csc s et smsassasansn 2,823,158 2.83
14,600 Shin-Etsu Chemical .._.. 2,525,570 253
34,400 Sony 4,324,085 434
114,600 Sumitomo ELRCNC INAUSIIIRS ..o emsms s smssss s 1,492,273 1.50
55,900 Sumitomo Mitsui Financial Group . e s 1,914,061 1.92
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Hu!ding
EQUITIES ICONTINUEDI
JAPAN (31 DECEMBER 2020: 95.24%) lcontinued)

0,000 SUZUKT M OO oo meme s e sessmsms s sessmsimsmsssems s sses st s st s ssmse
20,00 TAWO HOLBIMOE ot i mssssme s sssimsm st st ittt ssmsssses s sims

20,800 Tokyo Century.

0, 00 T e cme e smms et st s
284,600 Toyota Motor o
L L

TOTALVALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES [Cost: USD 96,294,957 ..

TOTALVALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS .ot

FINANCIAL DERIVATIVE INSTRUMENTS

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

Fair Value

usD

% of Value
of Sub-Fund

1,153,836
752,481
1,007,894
1,999,649
5,203,641
751,361

94,678,408

94,678,408

94,678,408

94,678,408

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: [0.00%)]

Maturity Amount Amount

Date Counterparty Bought

Unrealised
Appreciation
usoD

1.16
0.76
1.01
2m
5.22
0.75

95.02

95.02

95.02

95.02

% of Value
of Sub-Fund

04/01/2022 State Street Bank & Trust Co.’  USD 1,971 JPY

Unrealised gain on open forward foreign currency exchange contracts .o
Net unrealised gain on open forward foreign currency exchange contracts ...

TOTAL VALUE OF INVESTMENTS .o

TOTALVALUEOF SUB-FUND ..

"5pot forward

Analysis of gross assets (Unaudited]

Transferable securities admitted to an official stock exchange Listing ...
(ver-the-counter financial dervative instruments.. S

13

13
13

Fair Value
uso

0.00

0.00
0.00

% of Yalue
of Sub-Fund

94,678,421
2,428,426
2,531,575

95.02
2.44
2.54

99,638,422

100.00

% of

gross assels

65/192

94,93
0.00
5.05

100,00



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

@

(2021 12 31 )

5,843,153
4,705,475
432,254,481
189,311
442,992,420

2,663
3,077,238
374,398
530,386
88,258
66,029
4,138,972
438,853,448
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@
Hnlding

32,056

232,000
197,500

70,060

44,162
81,656

109,871
53,238

185,600
21,700

477 665

79,11

79,374
2,411,193

2021 12 31

TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 97.60%]
CANADA (31 DECEMBER 2020: 0.88%

BUMIEIIS oo eseerce e e st s ssims s et b ot b i s et )

CANADA -TOTAL .

CHIMA [31 DECEMBER 2020: 2.69%
Shenzhou International Group Holdings e
WU BIolo0ics CaymMIam o e messim smssssssimstssos s simssem st

FRANCE [31 DECEMBER 2020: 3.93%

B T

INDIA (31 DECEMBER 2020: 1.56%

HOFC Bank LADRL...o i i s st siie

= L =Ty Tl = [ T [T =

IRELAND [31 DECEMEER 2020: 2.83%)|

T
Kerry Group e .

IRELAND - TOTAL S

JAPAN (31 DECEMBER 2020: 3.92%]
Hitachi
Keyence.

PANAMA (31 DECEMBER 2020: 0.71%]
SWEDEN (31 DECEMBER 2020: 2.54%]

L= L= T VSOOI

SWITZERLAND (31 DECEMBER 2020: 3.48%|
T O i W ITY oot s s ctsm st b bbbt st

UNITED KINGDOM [31 DECEMBER 2020: 8.20%)
AstraZeneca.

LS BIOUD e ceresee s resssscssassssm st s s st s st s sssmsssaseasasis s
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Fair Value

usD

% of Value
of Sub-Fund

4,500,250
4,500,250

4,460,680
2,344,526

6,805,206

1,057,365

7,057,365

28734621
2,401,358

5,474,979

14,551,315
4,856,409

21,407,724

10,041,144
13,620,564

23,661,708

12,545,904

12,545,904

12,870,253

12,870,253

11,680,574
5,071,800

1.61

1.41

0.646
0.59

1.25

332
1.54

4.88

229
3.10

5.39

2.8

2.86

2.93

2.93

2.66
116



EDINETOOOO
I e o o =22 )
OJooooooooooooooooao

Fair Value % of Value

HnldinE uso of Sub-Fund
EQUITIES ICONTINUED]
UNITED KINGDOM [31 DECEMBER 2020: 8.20% [continued|
TTB.TED  S5P BIOUD oo oo ccvasme crmsessss s st srmsessssessssesss simssssssosasessss sisessssmsmasessesssestssasasss 1,231,757 0.28
549,088 Weir Group 12,728,636 2.90
UNITED KINGDOM - TOTAL .o 30,712,767 7.00
UMNITED STATES (31 DECEMBER 2020: £6.74%]
L 1 T 8,920,421 2.03
7,764 Alphabet [Class A]......... 224592619 5.12
b Y Y= = L - 11,039.302 2.52
296,953 Awantor ... 12,513,600 285
45,605 Broadridge Financial SolUtIoNS ... s s 8,337,506 1.90
B BT T T = 9375966 2.14
22,781 Charles River Laboratories International._. 8,583,425 196
LY T 9.949,134 227
39,527 Elanco Animal Health oo sees s 1,121,776 0.26
172,978 General Motors : 10,141,700 23
20,346 Goldman Sachs Group ... 7,783,362 177
47,681 Honeywell INternational ... .. s s m s s . 2.941,965 2.26
L L B T T | 9318414 212
59,1645 JPMorgan Chase & Co.__. 9,368,778 213
73,644 Kellogg 6,032,547 1.37
T o I T 13.139.055 2.99
B1.497 LPL Financial HoldiNgS ... e comvmmrsrssmssses s 13,044,855 2.97
19,021 Meta Platforms — 6,397,113 1.44
35,702 Microsoft _. . 12007297 2.74
GE,LTE  MOIOPOLE SOIUIIONSG .. ..o crmecsrss s smsmssssosmasesss st mssesess s 12627529 2.88
38,121 NVIDIA . 11,211,767 2.55
129,201 Oti=s Worldwide . 11,249,531 2.56
32,299 PTC 3,713,024 0.89
7,896 ROCKWEIL AULOMIBLION. ..ooooseocs oo smrcessres orssessseasmsssses e sessssssssses srmsesssssssesms e 2753822 0.63
22,268 Roper Technologies...... 10,952, 73% 2.50
37,854 Salesforce.com . 92,619,837 2.1%
BT B 1 . 13,414,613 .06
2,208 YIS ..ourercssereseasssrmsssses reseasssssnsses svmseessssssas s somsessstos s st e seas s 10,427,074 2.38
54,140 Union Pacific : 13,639,450 an
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Fair Yalue % of Value

Hu!ding usD of Sub-Fund
EQUITIES ICONTINUEDI
UNITED STATES (31 DECEMBER 2020: 65.74%) [continued]
LT = O 11,285,820 2.97

UNITED STATES - TOTAL 307,218,325 70.00

EQUITIES - TOTAL £32,254 481 98.50

TOTALVALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 299,858,575) .. 432,254 481 98.50

TOTALVALUE OF INVESTMENTS 432,254,481 98.50

OTHER MET ASSETS TE8.477 0.17

TOTALVALUE OF SUB-FUND Lt 438,853,448 100.00

Abbreviations Used:
ADR American Depositary Receipt

% of
Analysis of gross assets [Unaudited) gross assets

Transferable securities admitted to an official stock exchange LSHNG ... s s 97.58

100.00
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@

(2021 12 31 )

159,840
8,947
4,960,700
100,746,271
282

97,815
105,973,855

435
4,729,212
77,571
158,858
28,687
28,630
5,023,393
100,950,462
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1,610
1,760

3.174

2474

b
1,542

3,035
5,169
2,820

201
2,084
423
114
906
7,452
4,665
739
1,013
9,894
783
4,398
413
4,405
5,538
1,418
T4

43,330

8,542
190

12,558

1,225

2021 12 31

TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 97.04%]
IRELAND (31 DECEMBER 2020: 1.47%)

Accenture.....

=T T

NETHERLANDS |31 DECEMBER 2020: NIL)

ATl Tl T Lot

NETHERLANDS - TOTAL o

SWITZERLAND (31 DECEMBER 2020: NIL)

T O T I oo st st e s e s st s

UNITED KINGDOM (31 DECEMBER 2020: 0.15%]
Atlassian ...

Michael Kors Holdings. ... mmem e sereermssssmsmesesssses s

UNITED KINGDOM = TOTAL oo

UNITED STATES (31 DECEMBER 2020: 95.42%]

AbbVie

Acadia Healthcare

ACUIRY BraNS.....ccocoee v osreesarms evsressemsossases e semsssasossases s s et s

Advanced Micro Devices ...

Affiliated Managers GrOUP .. o o smsmsessmssmssssimsmssssmsasessssos

Align Technology

Allstate

ALY FINBACIAL et oo i s st st st st bttt

Alphabet [Class Al ......

Alphabet [Class C]

L= T T o O

AMIRZON, COMYe oo e srerms s sresmsense
Amdocs........

AMERCO ...

AMETICAN EXPIEES .o s i o sossssssossases esssomssasessases e s ssssossases st

Amgen.

e

Applied Materials

AFTELE NBIWIOIKS e i i e msem st b sttt

ATAT..
Athene Holding
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% of Value
of Sub-Fund

Fair Value

usD

0.66
0.07

667 425
68,464

735,887 0.73

T22.974 0.72

722,974 0.72

399,155 0.40

399,155 0.40

131,927
100,091

0.13
0.10

232,018 0.23

0.53
0.83
0.7
0.04
1.17
0.04
0.02
0.59
0.87
0.22
212
290
0.46
2.5%
0.33
0.30
o
1.23
0.65

0.07
7.62
1.33
0.03
0
0.10

539,107
835,283
171,174

42,556
1,182,887
0,870
18,754
595,405
876,728
222,101

2,140,913

2,931,207
468,877

2,610,788
329,146
299,933
720,658

1,245,884
657,300

66,448
7,694,108
1,344,169

27312

308,927
102,079
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Fair Value % of Value
____Holding usD of Sub-Fund
EQUITIES ICONTINUED)
UNITED STATES (31 DECEMBER 2020: 95.42%) [continued)

368 AutoZone TN AT2 0.76
1,208 AVEry DENMISOM (e s s mesmsimssss s s srmsiss . 261,617 0.26
1,380 Becton Dickinson 347 042 0.34
5,620 Berkshire Hathaway 1,680,380 1.66
6,975 Blackstone Broup o e i sessssimimssesins . 853,327 0.85
24895 BroadCom e . 1,660,198 1.64
6173 Brown-Forman e 418,468 0.41
L T = T . 165,387 0.14
6,339 Capital One FINangial ..o s s————ns 719,726 0.7

401 Caterpillar - 82,903 0.08

43 CDW B 8,804 0.m

512 CF Industries Holdings ... e msrs s smmmsessssssssmssases 35,239 0.04
2911 Cigna 668,453 0.44
3,750 Cincinnati Financial 427237 0.42
6,271 Colgate- PalMoliV. ... oo ess s ssssmsmssssms s sesmissessessssesmse 535,167 0.53
3, M4 Columbia Sportswear e 361,892 034

20,042 Comcast - 1,008,714 1.00
S B 0 T L : 101,992 0.0
14,410 ConocoPhillips 1,040,114 1.03
6,801 Corning - 253,20 0.25
Gh  Credit ACCEPLANCE ..ot smsmsmssssis s ssmsmsssemsassssessaseases 44,012 0.04
3,763 Cummins o B4 ABT 084
1,108 Darden Restaurants. 166,909 017

788 Deckers QUIHOOT . i s 288,652 0.29
1,579 Dell Technologies 88,652 0.0%
4,277 Discover Financial Services . 494,250 0.49

107 DIOCUSIN oo rcece s semsssssemsassssss s mssssmssasesssse st ssmsasssses st smsassasessass e 15,383 0.02
4,978 Dow. e 282 352 0.28
9,259 Dropbax . 27216 0.22

B 0T 56,488 0.0&

790 eBay 52 535 0.05
1,504 EOG Resources 133,400 0.13
6,603 EPR Properties [REIT].. s 33576 0

70 Ewvercore 2510 0.m

752 Exelon e 43436 0.04
1.248 Expeditors International of Washington .....e.e.. 167,574 017
L = Ty T T . 117,362 0.1z

993 Fortinet 213124 021
B BTG O s st i st s et s 5 s 159,925 014
1,006 Gartner 335,657 0.33
7.1M% Genpact e 409,725 0.41
2,508 Globus Medical ... cssimien 181,078 0.8

Th  GXO LOGISHICS oo ssmssmsms s srmssssosmsss sessssssesmsses . 6,903 om
3,675 Hartford Financial Services Group 253,722 0.25
T LI -t - 845,792 0.84

230 Home Depot....re e . 95,452 0.09

2,884 Integra LifeSciences Holdings 193,199 019
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3,897
7,233
7,064
3,527
2,640
12,187
2,746
1,406
19,204
&82
3,272
1,664
4,372
1,320
5,526
420
894
460
1,698
77
8,290
7,229
554
389
21,287
923
846
10,229
5215
4,953
8,308
2,597
3,223
6,401
1,591
3,364
13,051
1,909
12,012
4,275
8,072
358
878
2,300
503
4,959
21,996

EQUITIES ICONTINUEDI

UNITED STATES (31 DECEMBER 2020: 95.42% [continued]

International Business Machines

International Paper

INEErPUBLIC GrOUP o o mssssmssssessmmm s ssm st

IGVIA Holdings

JBG SMITH Praperties [REIT]
Johnson & Johnsaon

Jones Lang LaSalle

JPMorgan Chase & Co

Laboratory Corp of America Holdings

Lennar.

Lockheed Martin

Lowe's

Lululemon BRLETICE e s snmsses s sssmsmssms s srms s et smssssessassasmsis

Manhattan Associates

Marathon Qil

McKesson ..

.......

.......

Merck & Co

Meta Platforms

MetLife........

Mettler-Toledo INtermational.. . e ——————————

Microchip Technology

Microsoft

L

NewMarket

NRG Energy

Omnicom Group ...
ON Semiconductor

ONEOK

O’'Reilly Automnotive

Parker-Hannifin ...

Philip Morris International ._.
Pioneer Matural Resources .

Procter & Gamble ... i s s s smssssms s smssssm s

Qualcomm

Raymond James Financial ..
Regeneron Pharmaceuticals
Robert Half International ..

S&P Global

Science Applications International ........

SEl Investments............

Sirius XM Holdings .
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Fair Value % of Value
usD of Sub-Fund
520,873 0.52
339,804 0.34
264,622 0.24
995,108 099
75,794 0.07
2,084,830 207
73%,408 0.73
222 640 022
444,189 D.44
207,313 o
1,028,095 1.02
193,290 0.1%
262,451 0.26
A6%F 141 0.44
1,428,360 1.41
164,409 0.14
139,008 0.14
7553 0.01
372,358 037
341,51 0.34
2,788 341 274
451,740 0.45
940,254 0.93
33,866 0.03
70592464 7.09
BE, 707 0.08
28% 941 0.29
440,665 .44
975,292 0.59
1,456,727 1.44
240 B&T 0.24
190,282 0.9
218,904 0.22
76,123 0.37
1,123,612 .
1,070,154 1.06
1,23% B4&5 1.23
347,209 0.34
1,964,923 1.95
781,769 0
810,429 0.80
226,084 0.22
97,915 0.10
1,085,437 1.08
42,0456 0.04
3p2.20 0.30
139 675 0.14
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Fair Value % of Value

Hnlding usD of Sub-Fund
EQUITIES [CONTINUED)
UNITED STATES (31 DECEMBER 2020: 95.42%] (continued]
6,137 SL Green Realty [REIT] o s s smsssmsmssssss s ssmsssssomsmsss s . 440,023 0.44
1.77& Sonoco Products 102 &%7 0.10
836 Starbucks.._. 97787 0.10
406  SVB Financial GroUP . e e s s s s s st 275,365 0.27
2,794 T Rowe Price Group..... HAT 412 0.54
560 Tapestry 22,736 0.02
ToINZ  TArQa R SOUMNTES .oouciesccescsessasiasms sumsoessson s st essssms s st s s s st s . §13,323 0.41
919 Target S S 212,693 0.1
2540 Teradata 107 874 on
TAAD  Tesla e i 1,527 047 1.51
6,885 Teras INSIMUMBILS .o srms s et e sermssssaeen 1,297,616 1.29
2,432 Thermo FISher SCIBNEITIC ..o v meeeeessemsees s cermrensseere 1,622728 1.61
2898 Travel & Leisure 160,172 014
O I 1T SO 672,322 0.67
3783 TYSON FOOOS e s imsmssasmares 329,726 0.33
876 Ulta Beauty 361,210 0.34
2.246 Under Armour [Class Al 47 593 0.05
6,366  United PArcel SEIVICE......c s et sssmssases s ssessssmesmssssessssess st 1,364,488 1.35
2,289 United Rentals 160,612 0.7%
3.035 UnitedHealth Group._._.. 1,523,995 1.51
19,697 US Bancorp ... S e . 1,106,380 1.10
25,871 Verizon CommuniCations ... 1,345,296 1.33
5,329 Visa 1,154,848 1.14
1,159 VMware 134,305 0.13
14,634 Vornado Really Trust [REIT] s simim s mmmsssssssssessasasms 612,579 0.4
1,991 Voya Financial.. 132,023 0.13
7.499 Walmart 1,085,030 1.07
813 Waters.. e T R 02,924 0.30
32,661 Western Union ..o e e 582 672 0.58
1,323 Williams-Sonoma..... 223,759 0.22
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Fair Value % of Value
ﬂa usnD of Sub-Fund
EQUITIES [CONTINUEDI
UNITED STATES (31 DECEMBER 2020: 95.42%] [continued)]
1.247 World Wrestling Entertainment. .. ..o s s &61.527 0.06
324 Wyndham Hotels & Resorts .o 29,047 0.03
UNITED STATES = TOTAL oo msmreessrcncares s 96,634,790 95.72
EQUITIES = TOTAL o s 98,724,826 97.80
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 78,849,778 oo 98,724,826 97.80
INVESTMENT FUMNDS (31 DECEMBER 2020: 2.79%]
IRELAND (31 DECEMBER 2020: 2.79%]
4,168 iShares Core S&P 500 [ETF] IUCITS] oo csisiinns 2,021,445 2.00
IRELAND - TOTAL ........... 2,021,445 2.00
TOTAL INVESTMENT FUNDS [Cost: USD 1,993,782] ..o 2,021,445 2.00
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS . 100,746,271 99.80
FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%]
Unrealised
Appreciation/
Maturity Amount Amount IDepreciation) % of Value
Date Counterparty Bought Sold UsD of Sub-Fund
14/01/2022 State Street Bank & Trust Co.'  SGD 1,065,571 USD 781,640 8,708 0.01
14/01/2022 State Street Bank & Trust Co.'  SGD 28,413 USD 20,897 177 0.00
14/01/2022 State Street Bank & Trust Co.!  SGD 23,381 UsD 17,287 55 0.00
14/01/2022 State Street Bank & Trust Co.!  SGD 2,508 UsD 1,856 & 0.00
14/01/2022 State Street Bank & Trust Co.' SGD 400 USD 294 3 0.00
14/01/2022 State Street Bank & Trust Co.'  USD B,256 SGD 11,249 |88) 0.00
14/01/2022 State Street Bank & Trust Co.'  USD 39,427 56D 53.320 1z 0.00
14/01/2022 State Street Bank & Trust Co.!  USD 17,950 5GD 24,506 (225 0.00
Unrealised gain on open forward foreign currency exchange contracts 8,947 0.m
Unrealised loss on open forward foreign currency exchange contracts e 1435) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 8,512 0.01
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Fair Value % of Value
usD of Sub-Fund

TOTALVALUE OF INVESTMENTS i 100,754,783 99.81
CASH...... T — S— - 15%,840 D&

OTHER NET ASSETS o s 35,839 0.03

TOTALVALUE OF SUB-FUND e 100,950,462 100.00

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust

'Dpen Forsard Foreign Currency Exchange Contracis relate 1o Hedge Claszs ASH

% of
Analysis of gross assets [Unaudited) gross assets

Transferable securities admitted to an official stock exchange HSHNG e 93.14
UCITS Investment funds e 1.
Owver-the-counter financial derivative instruments.. 0.01

100.00
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530,300
217,157
109,074,949
94,010

189
109,916,605

32,442
1,406
31,632
202,104
267,584
109,649,021

77/192



EDINETOOOO
I e o o =22 )
OJooooooooooooooooao
(@) 2021 12 31
Fair Value % of Value

HuldinE usn of Sub-Fund
TRANMSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 97.89%
BRAZIL (31 DECEMBER 2020: 8.44%)

127,900 LoCAliZa RENT 3 Car . cssmsessssmsssses ressmssssarmssenms esassarasssssssares sessseasssessmssssanes . 1,217,002 1.1
125,730 Lojas Renner : 551,677 0.50
236,000 Magazine Luiza ... . 305,910 0.28
52,714 Matura & Co Holding [ADR] . e scesssessssessssems srmsessssssessmsnen 488,659 0.45
115900 Raia Drogasil .eoeeeeoee. R 505,632 0.46
£6,202 Suzano (ADR) 714,981 0.65
BRAZIL - TOTAL 3,783,861 3.45
CHINA 31 DECEMBER 2020: 24.04%]
78,483 Airtac InternatioNal GrOUP . e e ssesseses . 2 893,435 2.64
9,072 Baidu [ADRI..... 1,349,823 1.23
554,900 Estun Automation . 2,300,07 2.10
473,145 Hangzhou Robam Appliances... 2,674,054 244
755,788 Han's Laser Technology Ind us.'trg,r Grnup . 6,403,626 5.84
1,250,000 KWG Group Holdings 817,695 0.75
203,600 MeEitUan o 5,886,310 5.37
35,362 Pinduoduo [ADR] ... srmemsrsscsssres s s resssses s ssesessssesssss s s 2,061,605 1.88
1,043,225 Ping &n Bank... . 2,697 537 246
540,349 Shenzhen Inovance Technology._ 5,814,084 5.30
154,514 Shenzhou International Group Holdings...... 2,970,851 21N
28,000 Silergy... . e 9,085,481 464
238,756 Tencent Iu'lus:c Enlertalnment Gmup [ﬁ.DR] 1,635,479 1.49
244,000 Wouxi Biologics Cayman 2,896,528 2.64
1,063,000 Zhou Hei Ya International Holdings e 801,719 0.73
CHINA - TOTAL . . 46,290,298 42,22
CZECH REPUBLIC [31 DECEMEBER 2020: 2.60%)
GREECE (31 DECEMBER 2020: 1.93%]
125,381 Jumbo 1,796,549 1.64
GREECE - TOTAL ) 1,796,549 1.64
HONG KONG (31 DECEMBER 2020: 2.90%]
1,347,000 Geely Automaobile Holdings e e 3,685,554 336
HOMNG KOMNG - TOTAL .. 3,685,556 3.36
HUNGARY (31 DECEMBER 2020: 2.29%]
L T WS = T 3,147,303 2.87
&2,975 Richter Gedeon ... 1,695,338 1.55
HUNGARY - TOTAL .. . 4,842 641 442
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Fair Yalue % of Value

m uso of Sub-Fund
EQUITIES [CONTINUEDI
INDIA (31 DECEMBER 2020: 18.85%]

35,478 Avenue Supermarts N 2.226,3%0 2.03

51,399 Divi's Laboratories 3234717 295

FHATT  HINDUSTIN UNILEVET e msemsmssmicssses e semsmesmsemsas s sessesssemsassmss 3,063,644 277

B T I T [Ty P g T . 3,360,450 3.07

29617 InfoBdge India. oo 2,221 883 203

23,643 Jubilant Foodworks ... 1,142,175 1.04

0,226 RelianCe INAUSEITES .........owsseessumressssmssssssessssasessmsesssses s sessossssesases sesssssesssssmnsssees 2874377 262

38,981 Tata Consultancy Services.. . 1,960,340 1.79
INDIA-TOTAL . 20,083,996 18.32
INDONESIA (31 DECEMBER 2020: 3.26%]

4915500 Bank Central Asia ..o 2517674 229
INDONESIA - TOTAL . 2,517,674 2.29
MEXICO [31 DECEMBER 2020: 4.80%:]
NMETHERLAMNDS (31 DECEMBER 2020: NIL)

LT =y T (=) U 766,051 0.70
NETHERLANDS - TOTAL T66,051 0.70
PANAMA (31 DECEMBER 2020: 0.52%)

POLAND (31 DECEMBER 2020: 1.09%)
ATR01 DinoPolska 4,365,333 KL
POLAND - TOTAL... e 4,365,333 3.98
SOUTH KOREA [31 DECEMBER 2020: 7.33%]
20,726 SK Y I e e 2,284 001 2.08
SOUTH KOREA - TOTAL e 2,284,001 2.08
SWITZERLAND (31 DECEMBER 2020: NIL)
13,505 TE Conmectivity oo 2178897 199
SWITZERLAND - TOTAL 2,178,897 1.9%9
TAMWARN (31 DECEMBER 2020: 12.87%]
398,784 Chailease Holding ..o 3,798,031 A46
G02,000  DElla ELBCRMDIMICS oo msscscsmsomimssoms st s mssmscs oo s s mosmsee s e 5,983,663 5.46
131,000 MEOIBTEK .o oo oreeeessressass s oo e mre s oo oot mres s 5,634,510 514

TAMWAN-TOTAL . 16,416,204 14.06
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789

EQUITIES [CONTINUEDI
UNITED STATES (31 DECEMBER 2020: 6.97%]

MEMCATOLIDIE ... .o e e erersms sesm s s smsrsres sesm s s s s st et s et s

UNITED STATES - TOTAL

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 105,970,845] ..

TOTALVALUE OF INVESTMENTS

TOTALVALUE OF SUB-FUND .

Abbreviations Used:

ADR

American Depositary Receipt

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exXchange HSHNG . s
Lo L =
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Fair Yalue % of Value
usD of Sub-Fund

1,063,888 0.97

1,063,888 0.97

109,074,949 99.48

109,074,949 99.48
109,074,949 99.48
530,300 0.48

43,772 0.04

109,649,021 100.00

% of

gross assets
99.23

0.77

100.00
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11,952,542
5,941
91,575
260,893,643
7

2,418,374
275,362,082

684,959
336,693
97,266
21,827
1,604
1,142,349
274,219,733
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(@) 2021 12 31
Fair Value % of Value
w_ usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2020: 53.05%)
GOYERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 2.59%)

550,000 4.000% Export-lmport Bank of China 2811 2047 ... covsrmsmesssns £90,855 0.25
2,500,000 2.250% Export-lmport Bank of India 13/01/2031 2,351,450 0.86
1,120,000 1.831% Export-lmport Bank of Malaysia 26/11/2026 . 1,121,624 0.41

500,000 A.625% Indonesia 17/02/2037 . 697,366 0.25

250,000 B.500% Indonesia 12/ T 2035 e mermeerarearees 399,304 0.15
4,320,000 2.550% Perusahaan Penerbit SBSN Indonesia Il 09/04/2031 . 4377110 1.40
1,200,000 3.800% Perusahaan Penerbit SBSN Indonesia 111 Z3/047/2050 ......... 1,255,992 046

250000 4.550% Perusahaan Penerbit SBSN Indonesia Il 29032026 ... 280,052 0.10
1,255,000 2.457% Philippine 05/05/2030 1,294,743 0.47

UNITED STATES DOLLAR - TOTAL 12,468,498 455
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%)

3,930,000 2.250% Amipeace 22/10/2030 e 3,850,344 1.40
200,000 2.000% Baic Finance Investment 16/03/2024. ..o 199 La4 0.07
500,000 3.875% Bank of China 30/04/2025 536,530 0.20

4.125% Beijing State-Owned Assets Management Hong Kong

L LT b 2,018,387 0.74

2,270,000 2.625% BOC Awiation 177092030, 2,255,953 0.82

1,000,000 2.625% BOC Aviation 17/09/2030 293,812 0.34

2,500,000 3.000% BOC Aviation 1102029 .. e e 2,556,313 0.93

3,800,000 3.500% COBL Funding 1 2602027 oo 3,964,044 1.45

2,000,000 4.250% CDBL Funding 1 02/12/2024 ... 2,123,461 0.77

1,749,000 4£.125% China Resources Land 26/02/2029 1,897,298 0.69

1,500,000 2.125% Chinalco Capital Holdings 03/08/2026 ... e ssanes - 1,473,975 0.54

4,640,000 2.750% CME International Leasing Management 12/08/2030 ... 4,574,261 1.47

1,500,000 2.875% CMB International Leasing Management 04/02/2031 ... 1,480,774 0.54

1,000,000 2.875% CMB International Leasing Management 04/02/2031 .......... 987,183 0.34
800,000 3.625% CMB International Leasing Management 03/07/2029 ... 835,348 o

2,000,000 3.000% CNAC HK Finbridge 22/0%/2030 2,025,284 0.74
415,000 1.875% Contemporary Ruiding Development 17/09/2025.....ceee 614,358 0.15

2,300,000 £.750% Country Garden Holdings 25/07/2022 2,257 467 0.82

4,400,000 2.375% Development Bank of the Philippines 11/03/2031 ... 4,226,614 1.54

2,590,000 4.850% Elect Global lnvestments [perpetual] e e . 2,610,615 0.95

1,345,000 3.000% Goodman HK Finance 22072030 oo, 1,371,348 0.50

1,450,000 4.250% Hana Bank 14/10/2024 1,549,630 0.57

2,000,000 2.250% Hongkong Land Finance 15/07/2037 e 1,964,207 0.72

1,020,000 2.875% Hongkong Land Finance 27/05/2030... ..o 1,055,265 0.38

2,500,000 3.750% Huarong Finance 2017 27/04/2022 2,503,300 0.#1

1,500,000 2.500% Huarong Finance 2019 24/02/2023 e 1,488,270 0.54

2,000,000 5.000% Huarong Finance I 19112025 ... ssmsssmsssssssssssnss 2,075,000 0.74

1,400,000 3.750% Hutama Karya Persero 11/05/2030 1,493,127 054

1,250,000 1.750% Hyundai Motor Manufacturing Indonesia 04/05/2024 1,229,949 0.45

5,000,000 2.800% Indian Railway Finance 1T0/02/2031.....ocecocoe e mereseessse £,8462.395 1.77
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1,530,000
2,500,000

30,000
4,035,150
1,085,000
2,500,000
3,000,000

880,000
1,500,000
2,810,000
1,120,000
1,810,000
1,500,000

200,000
2,000,000
1,000,000
2,000,000

500,000

2,000,000
1,170,000
1,500,000

200,000
4,500,000
3,400,000
1,000,000

845,000
1,750,000
2,500,000
1,450,000
1,940,000
1,000,000
4,000,000

700,000

690,000
1,000,000
1,300,000
2,140,000

200,000

800,000
3,500,000

500,000
1,265,000
3,000,000

FIXED INCOME SECURITIES (31 DECEMBER 2020: 53.05%)

lcontinued|
CORPORATE BONDS [CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%)

[continued|

2.125% JIC Zhixtin ZT/0Bf2030 ...ocooecssvsscsssrsmssses s sssmssssssessssesns

1.500% KB Kookmin Card 13/05/2024...

2.500% Kookmin Bank 04/11/2030...__.

£.875% LLPL Capital D& D2/ 203 cciccicerssmenscemsessmssicsmscsmsmsss .

3.900% Longfor Group Holdings 14/04/2023
3.950% Longfor Group Holdings 14/09/2029

£.500% Longfor Group Holdings 16/01/2028 ... srsssessin

1.577% Marubeni 17/09/2024
5.000% Nan Fung Treasury Il [perpetual]

1.500% MAVER 29032026 ..o

£.700% MNewcastle Coal Infrastructure Group 12/05/2031

3.500% Panther Ventures [perpetual] .

.150% Pertamina Persero 25/ 022080 ... .

4.175% Pertamina Persero 21/01/2050

4.700% Pertamina Persero 30/07/2049

5.625% Pertamina Persero 20/05/2043

&.000% Partamina Persero O3 052042 v S

£.500% Pertamina Persero 07/11/2048

5.250% Perusahaan Perseroan Persero PT Perusahaan Listrik

MNegara 28102042 e
3.404% Petronas Capital 28/04/2061 ...

4.550% Petronas Capital 21/04/2050 ..

£.800% Petronas Capital 21042080 ... e arms e ssssss s ss s

3.950% Power Finance 23/04/2030 ___.

&.500% Power Finance 18/06/2029 ___.

2.125% PSA Treasury 05/09/2029 ...

2.250% PSA Treasury 30/04/2030 ...

2.250% REC 01/0%/2024

2.750% REC 13012027 .cocsscissscassscsses

3.875% REC 0%/07/2027

3.649% Santos Finance 29/04/2031 __.

£.375% Scentre Group Trust 28/05/2030..

2.375% Shanghai Port Group BV Development 2 13/07/2030

3.750% Shinhan Bank 20/09/2027

4.000% Shinhan Bank 23/04/2029 ...

7.375% Singapore Telecommunications 01/12/2031

4.100% Sinopec Group Overseas Development 2015 28/04/2045......
3.100% Sinopec Group Overseas Development 2018 O8/01/2051 _...
3.350% Sinopec Group Overseas Development 2018 13/05/2050.....

4£.375% State Grid Overseas Investment 2013 22/05/2043
2.930% Sumitormo Mitsui Financial Group 17/09/2041
2.750% Sun Hung Kai Properties Capital Market 13/05/2030
3.125% Sunny Express Enterprises 23/04/2030

1.625% Temasek Financial | 02/08/2031
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Fair Value % of Value
UsD of Sub-Fund
1,480,199 0.54
2,456 725 050
&17,476 0.23
4,592,606 1.67
1,102,776 0.40
2,581,275 0.%4
3,183,849 1.14
B463,698 0.3
1,505,805 0.55
2,765,433 1.Mm
1,088,940 0.40
1,675,323 0.61
1,510,146 0.55
206,100 0.08
2,186,024 0.80
1,183,082 0.43
2,446,187 0.89
66T 526 0.24
2,261,560 0.82
1,199,073 0.44
1,854,555 0.68
263,908 0.10
4,645 265 1.70
3,623,904 132
1,007,508 037
862,161 0.31
1,708,213 0.62
2474471 0.70
1,723,540 0.63
1,975,812 072
1,142,964 0.42
3,986,999 1.45
TE9 743 027
760,780 0.28
1,439 878 0.53
1,463,618 053
2,051,051 0.75
200,589 0.07
FRB.BTH 034
3,464,713 1.26
511,515 0.1%9
1,313,803 0.48
2,904,481 1.0
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Fair Value % of Value

Holding usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2020: 53.05%)
leontinued|
CORPORATE BONDS [CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%]

(continued)

2,225,000 3.680% Tencent Holdings 22004/ 2041 ..o s smssasmeseses . 2,304,062 0.84

1,500,000 2.150% Three Gorges Finance 22/09/2030 1,682 453 0.54

2,003,000 2.875% Wharf REIC Finance 07/05/2030 .. 2,042,780 0.74

280,000 5.125% Woori Bank D&MDBI2028......c..ceceeeecoecereressmse s comssmsessesessesrnesn 325,164 0.12

1,500,000 1.750% Woori Card 23/03/2026 1,481,115 0.54
UNITED STATES DOLLAR - TOTAL 145,176,001 52.94
FIXED INCOME SECURITIES = TOTAL .o smessnne 157,644,499 57.49
VARIABLE RATE SECURITIES (31 DECEMBER 2020: 42.16%]

GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.38%)

4,435,000 2.400% Airport Authority [perpetual) e 4,353 469 1.59
UNITED STATES DOLLAR - TOTAL .. ... 4,353,469 1.59
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 41.78%

2,500,000 2.700% AlA Group [perpetual]... 2,483,797 on

3,970,000 £.100% Asahi Mutual Life Insurance [perpetual] ................................... 3,995,051 1.46

1,400,000 7.250% Asahi Mutual Life Insurance [perpetual] oo 1,604,000 0.59

3,720,000 4.750% Australia & New Zealand Banking Group [perpetuall......... 4,226,850 1.54

1,275,000 3.466% Bangkok Bank 23/09/2036. .. 1,276,007 0.47

3,130,000 2.450% China Construction Bank 24/06/2030 3,1663M 1.15

3,720,000 2.875% China Development Bank Financial Leasing 28/09/2030..... 3,773,940 1.38

1,500,000 3.375% China Huadian Overseas Development 2018 [perpetuall .... 1,545,450 0.54
£.000% China Huadian Overseas Development Management

2.390,000  IPEIDETIALL oo e it s s sttt . 2,491,644 091
3.080% China Huaneng Group Hong Kong Treasury Management

£,078,000 Holding [PErpetual] ... e s s smsessaresses . 4129 872 1.51

1,700,000 3.750% China Minmetals [perpetual).... 1,731,154 0.63

2,192,000 3.750% China Resources Land Iperpetual] . 2,26480M 0.82

3,730,000 4.100% Chinalco Capital Holdings [perpetual] .. e ceeercrceses 3,845,242 1.41

2,000,000 3.610% Commonwealth Bank of Australia 12/09/20034 . 2,091,981 0.74

450,000 3.000% Dah Sing Bank 02112030 451,810 0.15

5,240,000 3.300% DBS Group Holdings [perpetuall.... 5,322,268 1.94

3,550,000 5.000% Fukoku Mutual Life Insurance [p-erpetuall ............................... 3,842 875 1.40

2,715,000 3.500% Hana Bank [perpetual) ..o 2,788,801 1.02

2810000 3.375% Minmetals Bounteous Finance [perpetuall . e 2.880.419 1.05

3,910,000 £.950% Mitsui Sumitomo Insurance (perpetual] e 4 44T 625 1.462

1,205,000 3.552% Muang Thai Life Assurance 27/01/2037 1,213,929 0.44

2.570,000 2.750% Nippon Life Insurance 21012057 e sse 2,518,600 0.92

2,250,000 3.£00% Mippon Life Insurance 23012050 ..o 2,323,125 0.85
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Fair Value % of Value
____Holding usD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2020: 42.16%
[continued]
CORPORATE BONDS [CONTINUED]
UNITED STATES DOLLAR [31 DECEMBER 2020: 41.78%]
[continued|
1,980,000 5.350% Peak RE Bvi Holding [perpetual] .. 2,032,603 0.74
210,000 4.750% Scentre Group Trust 2 24/0%2080 oo e 2,204,104 0.80
£,110,000 5.125% Scentre Group Trust 2 24/09/2080 .. 4,387 425 1.60
2,000,000 5.000% Shanghai Commercial Bank 17/01/2029 e 2,095,140 0.76
2,000,000 2.875% Shinhan Financial Group [perpetual] .o, . 1,972,700 0.72
4,500,000 3.375% Sumitomo Life Insurance 15/04/2081 ... ... 4,702,500 1.1
4,500,000 5.250% Tongyang Life Insurance [perpetual] . e, . 4,739,985 1.73
3,450,000 3.875% United Overseas Bank [perpetual) ... 3,536,250 1.29
3.750% Weichai Internaticnal Hong Kong Em=_rrgg,|I Gmup
4,000,000  [PEIPEUBAL oo 4,042 834 1.47
2,000,000 &.110% Westpac Banking 28/07/2034 . e 2,159,364 0.79
2,500,000 5.000% Westpac Banking [perpetual] e 2,601,884 0.95
UNITED STATES DOLLAR = TOTAL. e nnos . 98,895,675 36.06
VARIABLE RATE SECURITIES - TOTAL. ..o 103,249,144 37.65
TOTAL VALUE OF INVESTMENTS IN TRANSFERAEBLE
SECURITIES [Cost: USD 257,733,638) ... 260,893,643 95.14
TOTALVALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS .. 260,893,643 95.14
FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%]
Unrealised
Appreciation/
Maturity Amount Amount [Depreciation] % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
14/01/2022 State Street Bank & Trust Co.' EUR 25,759,497 USD 29.193,498 165,242 [0.02]
14/01/2022 State Street Bank & Trust Co.” SGD B42,123 USD 617,732 5,909 0.00
14/01/2022 State Stroet Bank & Trust Co?  SGD 3,500 UsSD 2,563 28 0.00
14/01/2022 State Street Bank & Trust Co.?  SGD 420 USD 307 4 0.00
14/01/2022 State Street Bank & Trust Co.!  USD 2,727 EUR 2,617 (4] 0.00
14/01/2022 State Street Bank & Trust Co.!  USD 17.919 EUR 15,859 [13] 0.00
14/01/2022 State Street Bank & Trust Co.!  USD 21,473 EUR 19,01 [24] 0.00
14/01/2022 State Street Bank & Trust Co.!  USD 600,855 EUR 231,737 (4211 0.00
14/01/2022 State Street Bank & Trust Co®  USD 1,984 SGD 2,15 [26] 0.00
14/01/2022 State Street Bank & Trust Co”  USD 13,948 SGD 18,892 [43] 0.00
14/01/2022 State Street Bank & Trust Co? USD 6,663 SGD 9,084 [74) 0.00
Unrealised gain on open forward foreign currency exchange contracts oo 5,941 0.00
Unrealised loss on open forward foreign currency exchange contracts oo (65,849] [0.02)
Net unrealised loss on open forward foreign currency exchange contracts . 159,%08] (0.02)
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FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2020: 0.06%)

No. of Unrealised
Maturity contracts  [Depreciation] % of Value
Date Currency long/Ishort] USD  of Sub-Fund
US 10-Year Ultra Futures 22/03/2022 usD [2700 548, £44] [0.20)
US 5-Year Note Futures 31/03/2022 uUsD [135) 170,666] [0.03)

Unrealised 0SS 0N fUEINES CONETBCES ..o eersescssoeesrmssscer s ormres e e sess e [619,110] [0.231
Net unrealised loss on futures contracts . [619,110] 10.23)

Fair Value % of Yalue
usoD of Sub-Fund

TOTALVALUE OF INVESTMENTS 260,214,625 94.89

OTHER NET ASSETS 2,052,566 0.75

TOTALVALUE OF SUB-FUND i 274,219,733 100.00

'Dpen Forward Fareigh Cusrrency Exchange Contracis relate 1o Hodge Class YIH
“Opan Forward Foreign Currency Exchange Contracts relate 1o Hedge Class ASHD)

% of
Analysis of gross assets (Unaudited| gross assets

Transferable securities admitted to an official stock exchange LSHNG .o cesssemsces 74.05
Transferable securities dealt in on another regulated MArKEE ... o s 20.70
Over-the-counter financial derivative instruments.. ...

0.00
5.25
100,00
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@

(2021 12 31 )

45,665
176,120
56,525,138
1,608
38,328
94,761
56,881,620

55,279
53,331
17,228
1,558
127,396
56,754,224
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Fair Yalue % of Value

Halding uso of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 98.55%]
AUSTRIA (31 DECEMBER 2020: NIL)
13,932 Erste Growp Bank et et msmeeases smimsneies . 636,318 1.12

AUSTRIA - TOTAL .. e 636,318 1.12

BELGIUM (31 DECEMBER 2020: 1.74%I
13,029 Anheuser-Busch... O . 787,797 1.39
2,949 Groupe Bruxelles LambBert . ... osssmsssmsessss s mesemsmssesos 329,190 0.58
L o T 273,786 0.39

BELGIUM - TOTAL. 1,340,273 2.36

DENMARK [31 DECEMBER 2020: 5.31%]
154 AP Moller - Maersk [Class Al . 512,843 0.91
&7 AP Moller - Maersk [Class BY 240,228 0.42
31216 DANSKE BANK oot e sttt s st 539,100 0.93
1,693 Genmab o 480,798 1.20
3496 Novo Nordisk oo 392884 0.69
LT T L 4,253 0.7

DENMARK = TOTAL e i oo oo 2,460,106 4.34

FINLAND [31 DECEMBER 2020: 0.30%)
L N o+ T 607,323 1.07
TET0E OO e emere e e e e 569,217 1.00

FINLAND - TOTAL 1,176,540 2.07

FRAMNCE [31 DECEMBER 2020: 14.53%)

30 ¥ - = . 422 526 0.74
2B AN 836,720 1.47
13,708 BINP Pl s e e cmee st s e . 950,783 1.68
L R = [ 540,580 0.95

1493 BureauVeritas oo 4% 543 0.09

G L 0T 1= T . 757,501 1.34

b B T B4 S e = | o T 693 665 1.22
£0.562 Electricite de France 476 453 0.84

57 Essilorluxottica.. . . 12,137 0.02
A = 1 496,355 0.87
L2100 L Oreal oo 573,728 1.01

583 LVMH Moet Hennessy Louis VUitton . 64, L56 1.00
G T 1T 389,938 0.6%
D088 Tl BN NS e crrees e srms s memse v et emsmss s e et 283,507 0.50
395 Wendel o 47 345 0.08

FRANCE-TOTAL .. . 7,095,487 12.50
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Fair Value % of Value

ﬂ usD of Sub-Fund
EQUITIES ICONTINUED)
GERMANY (31 DECEMBER 2020: 13.80%)
4,340 Allianz e 1,024,845 1.8
L = 5 869,210 1.53
434 Bayerische Motoren Werke [Prefarencel ... . 36177 0.06
6,924 Brenmtag. . 626,611 1.10
1,519 Carl Zeiss Meditec ... . Jean 0.54
10,543 DAIMIET ocrosrcimsmmssnmssrssesssmimss s msssss s s sessstmsssssses ssssss st ssmsas s s 810,370 1.43
4,715 Daimler Truck Holding ... 175,339 0.31
1,528 Deutsche Boerse 255,607 0.45
12,812 DoULSCRE POSE ... ssms s smsssmms s s ases msssims s e s sessases s s sresrmses 810,917 1.43
#3303 Deutsche Telebom oo 802,480 1.41
R O | OO O OSSOSO - 372,393 064
18,041  EVONIK INGUSIIIES ...cocco oo e mesesceemsmess s s sssems eve s stessssesmssesse smssssessssests 984,097 1.03
12280 FreseniUs oo . L92 ThL 0.87
10, 7T BB O oo e et em s . 590,192 1.04
566 HeidelberglamEnl. . oo s sossmssssmsmsssomsssmsossassasms somsmssssssosss 3875 0.07
923 HEWOF TSN oo mee e - 301,312 0.53
BT MBI oo mermsmee e mee e resn oo - 707,315 1.25
R T T =S - 1,188,829 209
66,512 Telefonica Deutschland Holding 184,631 032

GERMANY - TOTAL 10,348,415 18.23

IRELAND (31 DECEMBER 2020: 0.49%]

ITALY (31 DECEMBER 2020: 3.24%]
31,006 AssicuraZion Generali ... m—— 656,894 1.16
L L = 884,707 1.54
BT Moncler oo - h%5,023 1.05
JBEPE  POSEE IAlIAME i st aims s . 440,864 0.77

LUXEMEBOURG |31 DECEMBER 2020: 0.41%]

NETHERLANDS (31 DECEMBER 2020: 7.97%]

O N T o 714,989 1.24
545 ASM International . 240,904 0.42
2,698 ASML Holding e - 2,168,272 382
Z2.TTT ING GIROBP oo oece v cesomsases e ssmscesssmsmssmsesssssssmsasos s s e sess st s aseesese e 317,037 0.56
20,879 Koninklijke Ahcld Delhaize. e e 715,513 1.24
24,585 Koninklijke KPM . 76,325 0.4
10,897 QLAGEM..e.vooscossmssssssmssssssesssmsess s tssiss st s e smsmsssses s sses st ssssmsssases 607,087 1.07
2302 Randstad ..o oo oo oo 157,175 0.28

NETHERLANDS -TOTAL . 4,997,305 am
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1,237

4,291
26,117

27,970
230,560
29,193
7,326

11,612
9,306
27,721
38,295
5,944
52,450
150,812

22,634
17,508
48,008
430
1,766
1.525
9,739
17,273
2178
1,381
292
47,090

11,420
B.670

EQUITIES ICONTINUEDI
NORWAY [31 DECEMBER 2020: 0.10%

Yara International ...

NORWAY-TOTAL .

PORTUGAL (31 DECEMBER 2020: 1.13%])

Galp Energia..._.
Jeronimo Martins _.

PORTUGAL - TOTAL

SPAIN [31 DECEMBER 2020: 6.43%)

Banco Bilbao Vizcaya Argentaria .

T T =

Grifols

Inditex

SPAIN - TOTAL .

SWEDEN (31 DECEMBER 2020: 5.77%]
Atlas Copco

Electrolux..

T SO

Hexagon

Lunding EMERGY e e cermsnsseceimissme s

Telefonaktieholaget LM EFICSSON .. srmsceeesessesmsmrssseece

SWEDEN - TOTAL..

SWITZERLAND (31 DECEMBER 2020: 17.90%]
ABB.

Coca-Cola HBC ..

Credit SUISEE BROUD woooececeevcersren comsmssssosmssesss comssssossssms s s sesmssssessesssasee

Geberit

Kuehne & Magel International....__.

Logitech Intermational. . . s s s s

Mestle

MNovartis

ROChE HOUiNg .o e msimen
Roche Holding (Voting Rights] ... e e

Straumann Helding .

UBS Group...e..

SWITZERLAND - TOTAL

UNITED KINGDOM (31 DECEMBER 2020: 19.41%]

ANGLE MBI st st s

AGNEBAD BIOUD 1errereesseecessres s msreses semsesssssmsesses essssss s sses e ossesesans s ssesseen
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Fair Yalue % of Value
usoD of Sub-Fund
62,423 o
62,423 0.1
£1,575 0.07
564,974 1.00
606,549 1.07
146,989 0.29
770,578 1.36
540,221 0.99
237 487 0.42
1,735,875 3.06
682,572 1.20
225,613 0.40
586,944 1.03
407,595 1.07
213,040 0.38
578,095 1.02
589,749 1.04
3,483,610 614
846,954 1.53
405,885 1.07
467 481 0.82
351,483 0.62
570,609 1.0
128,675 0.23
1,362,167 2.40
1,521,897 2.68
706,175 1.60
619,605 1.09
420,758 1.09
848,617 1.4%
B.870,508 15.63
466,510 0.82
697,774 1.23
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Fair Yalue % of Value

ﬂ UsD of Sub-Fund
EQUITIES ICONTINUEDI

UNITED KINGDOM (31 DECEMBER 2020: 19.41%] [continued)
21,064 Associated British Foods .. oo h72 BAS 1.0
2971 AstraZeneca.. ... 304,564 0.54
59,545  AULD TrA0RT GIOUR ..ocoeeoce v csscsmsessmesssosssssmsssss s st somsessasessasesss svmsesssssssmss 594,815 1.05
T6,240 Barclays. oo 193,102 0.34
505 Berkeley Group Holdings .o . 32,661 0.04
29.308 BHP Group... T — S 873,119 1.54
24 466 British Amencan Tubacc R %05,827 1.60
123,780 BT BrOUD e ettt st i b et bt it a1t 284,634 0.50
26,225  BUTDEITY GROUR o icoescvasms s s sssmsmmsmsssssssasmsass s sssssaseseasssmsassasessassssesm 596,350 1.05
L R T - 59,640 0.10
6,982 HSBC Holdings e 42478 0.07
196,666 1D Sports Fashion ..., et e e 980,163 1.02
LB % B T T = - S 604,600 1.07
679,689 Lloyds Banking Group .. 440,049 0.78
BT 02T MBI .ot seemsmssa s essses sevm e s £ e e e B A 106,812 0.19
5,557 613,424 1.08
3,558 Perslmmun ............. ; 137,634 0.24
3.575 Rio Tinto.. e 236,878 0.42
42,376 Royal Dutch Shell ......................................................... . ?31,194 1.64
11,822 Schroders ... S 570,038 1.00
R 1 T O 150,768 0.27

UNITED KINGDOM = TOTAL ..o s 9,998,053 17.62

EQUITIES - TOTAL . . 55,388,950 97.60

TOTALVALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 47,509,5651... R 55,388,950 97.60

INVESTMENT FUNDS (31 DECEMBER 2020: 1.99%]
IRELAND (31 DECEMBER 2020: 1.99%]
33,337 iShares Core MSCI Europe [ETF] [UCITS] e cmsnnnen 1,136,188 2.00

IRELAND - TOTAL : 1,134,188 2.00
TOTAL INVESTMENT FUNDS [Cost: USD 1,088,996) ... . 1,136,188 2.00
TOTALVALUE OF INVESTMENTS L 56,525,138 99.60

TOTALVALUE OF SUB-FUND ... 56,754,224 100.00
—_————

Abbreviations Used:
ETF Exchange Traded Fund

% of
An al:sis of gross assets [Unaudited] gross assets

Transferable securities admitted to an official stock exchange listing .
UCITS Investment Fumds e
Other current a55etS

97137
200
0.63

100,00
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427,093
76,153
59,154,491
61

39,402
79,579
59,776,779

57,575
78,774
30,279
166,628
59,610,151
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Holding

2,997
27.823

12,527

48,659
14,14
6,654

27,593
11,754
29,531
39,13
13,689
44,234
45,087
22,320
26,3848

42,823
94,379
35,103

85,325

2021 12 31

TRANSFERABLE SECURITIES

EQUITIES 131 DECEMBER 2020: 956.03%]
AUSTRIA [31 DECEMBER 2020: 0.11%)
AMS B
T -

BELGIUM (31 DECEMBER 2020: 5.38%]
VGP..

FRANCE (31 DECEMBER 2020: 11.78%
Aubay...
Ubisoft Entertalnmunt .....

FRANCE - TOTAL

GERMANY (31 DECEMBER 2020: 25.60%)
Aareal Bank ... .
AMBHBUS FIFB i i i ettt sttt s i
L =
Deutsche Euroshop
Gerresheimer . ;
Jungheinrich [Preferencel....._............_......

Norma Grou e
Stroeer ...
L T Tl Tt

GERMANY - TOTAL oo

ITALY (31 DECEMBER 2020: 13.39%l
INEEMPUMP GIOUD oo scesasse s s mmsessms s smsssses st s s s assaseassvmses

Recordati Industria Chimica e FarmaceutiCa .o, .
JERSEY CHANMEL (31 DECEMBER 2020: 1.99%]

NETHERLANDS (31 DECEMBER 2020: 3.16%]
BB TIN5 5 5 4
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% of Value
of Sub-Fund

Fair Value

usD

04,585
1,166,666

0.09
1.94

1,221,251 2.05

3,646,897 6.12

3,646,899 6.12

3.463,9M
720,480
3212161

5.81
1.1
5.39

7,396,812 12.41

1.51
4.08
343
11
2.2
.79
2N
2.95
2.72

902,453
2,632,729
2,161,379

661,166
1,318,534
2,257 4694
1.737.127
1,758,993
1,618,500

14,848,579 249

3,138,606
2,028,495
2,255,430

2.27
3.40
3.78

7,422,531 12.45

2,042,515 3.43

2,042,515 3.43
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Fair Yalue % of Value
Holding UsD of Sub-Fund
EQUITIES ICONTINUED]
SPAIMN [31 DECEMBER 2020: 2.10%)

SWEDEN (31 DECEMBER 2020: NIL)
50,854  Lindab International. i s s s 1,805,251 3.03

SWEDEN - TOTAL 1,805,251 3.03

UNITED KINGDOM [31 DECEMBER 2020: 32.52%)

LB, DAl B O O ettt oot e tees st 2,186,859 J.467
L = 2,047,993 J.43
T 0 o T e T S 2,382 696 3.99
62,427 CV5 Group.. e 1,894,015 3.18
47054 Keywords SWaIos ... e s s 1,954,700 .28
139,543 Sanne Group. e 1,721,827 2.89
10,640 Spirax-Sarco Engineering.._ 2,313,022 .88
LT e ] T O 2.311.689 J.88
LU B R T o= T = - o 2443934 £.10
138,248 Warkspace Group (REIT) o e 1,513,914 254

UNITED KINGDOM - TOTAL . 20,770,653 34.84

EQUITIES = TOTAL .o 59,154,491 99.24

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 39,388,976 ... . 59,154,471 99.24

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: [0.00%]]

Fair Value % of Value
uso of Sub-Fund

TOTAL VALUE OF INVESTMENTS oo smssesessn 59,154,491 99.24
o 3 427,093 0.72

OTHER MET ASSETS e 28,547 0.04

TOTAL VALUE OF SUB-FUND ___. S 59.610,151 100.00

Abbreviations Used:
REIT Real Estate Investment Trust

% of
Analysis of gross assets [Unaudited) gross assets

Transferable securities admitted to an official stock exchange lStNg e 98.94

100,00
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763,659,037 1,153,482,831
16,343,465,819 14,688,210, 354
910,215,000 906,293,000
986,409,764 839,772,396
1,014,219,000 1,010,782,000
796,966,900 790,447,600
14,459,696 13,812,348
384,655 1,671,227
20,829,779,871 19,404,471,756
20,829,779,871 19,404,471,756
300,441,000
16,800,000
1,046 1,580
1,046 317,242,580
1,046 317,242,580
15,333,365,912 14,293,700,473
5,496,412,913 4,793,528,703
20,829,778,825 19,087,229,176
20,829,778,825 19,087,229,176
20,829,779,871 19,404,471,756

() 3 30 3 29
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1. 15,946,045,717 15,333, 365,912
825,081,575 1,491,783,119
1,437,761,380 2,531,448,558
111,399,941 92,763,536

30
773,385,366 713,590,226

50
1,008,791,980 945,828,000

70
351,904,844 322,518,700
6 286,631,559 270,562,483
306 10,429,867,539 9,707,783,370
406 2,309,251,940 2,183,548,235
VA 62,132,743 57,105,923
15,333,365,912 14,293,700,473
2. 15,333,365,912 14,293,700,473
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102,328 253,820,793
159,000 3,763,000
106,921 4,750,200
1,020,000 4,457,000
3,855,500 2,663,800
2,999,093 269,454,793
)
1
(2021 9 21 ) (2022 3 22 )
1.3585 1.3354
¢ (13,585 ) (13,354 )
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136 5 0.1000% 06/20/2023 300,000,000 300,615,000
139 5 0.1000% 03/20/2024 100,000,000 100,259,000
140 5 0.1000% 06/20/2024 300,000,000 300,840,000
141 5 0.1000% 09/20/2024 100,000,000 100,299,000
142 5 0.1000% 12/20/2024 300,000,000 300,945,000
143 5 0.1000% 03/20/2025 300,000,000 300,987,000
144 5 0.1000% 06/20/2025 200,000,000 200,680,000
145 5 0.1000% 09/20/2025 100,000,000 100,349,000
146 5 0.1000% 12/20/2025 200,000,000 200,710,000
147 5 0.0050% 03/20/2026 400,000,000 399,840,000
149 5 0.0050% 09/20/2026 300,000,000 299,661,000
8 40 1.4000% 03/20/2055 50,000,000 57,159,000
11 40 0.8000% 03/20/2058 100,000,000 96,886,000
13 40 0.5000% 03/20/2060 100,000,000 86,952,000
329 10 0.8000% 06/20/2023 100,000,000 101,076,000
332 10 0.6000% 12/20/2023 100,000,000 101,100,000
334 10 0.6000% 06/20/2024 100,000,000 101,403,000
336 10 0.5000% 12/20/2024 200,000,000 202,828,000
338 10 0.4000% 03/20/2025 200,000,000 202,452,000
340 10 0.4000% 09/20/2025 200,000,000 202,796,000
341 10 0.3000% 12/20/2025 100,100,000 101,205,104
343 10 0.1000% 06/20/2026 200,000,000 200,678,000
347 10 0.1000% 06/20/2027 200,000,000 200,522,000
348 10 0.1000% 09/20/2027 300,000,000 300,738,000
350 10 0.1000% 03/20/2028 200,000,000 200,416,000
351 10 0.1000% 06/20/2028 200,000,000 200,372,000
353 10 0.1000% 12/20/2028 600,000,000 600,804,000
354 10 0.1000% 03/20/2029 300,000,000 300,207,000
357 10 0.1000% 12/20/2029 100,000,000 99,846,000
359 10 0.1000% 06/20/2030 300,000,000 299,022,000
360 10 0.1000% 09/20/2030 100,000,000 99,580,000
361 10 0.1000% 12/20/2030 100,000,000 99,482,000
363 10 0.1000% 06/20/2031 600,000,000 595,092,000
364 10 0.1000% 09/20/2031 300,000,000 297,063,000
26 30 2.4000% 03/20/2037 100,000,000 127,565,000
29 30 2.4000% 09/20/2038 100,000,000 128,855,000
31 30 2.2000% 09/20/2039 200,000,000 252,466,000
32 30 2.3000% 03/20/2040 100,000,000 128,335,000
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33 30 2.0000% 09/20/2040 100,000,000 123,513,000
34 30 2.2000% 03/20/2041 100,000,000 127,170,000
37 30 1.9000% 09/20/2042 100,000,000 122,718,000
55 30 0.8000% 06/20/2047 100,000,000 99,685,000
58 30 0.8000% 03/20/2048 200,000,000 198,504,000
61 30 0.7000% 12/20/2048 100,000,000 96,311,000
62 30 0.5000% 03/20/2049 100,000,000 91,313,000
65 30 0.4000% 12/20/2049 100,000,000 88,213,000
67 30 0.6000% 06/20/2050 100,000,000 92,930,000
69 30 0.7000% 12/20/2050 100,000,000 95,432,000
71 30 0.7000% 06/20/2051 200,000,000 190,518,000
73 30 0.7000% 12/20/2051 300,000,000 284,916,000
65 20 1.9000% 12/20/2023 110,000,000 113,707,000
82 20 2.1000% 09/20/2025 200,000,000 214,682,000
97 20 2.2000% 09/20/2027 100,000,000 111,753,000
99 20 2.1000% 12/20/2027 100,000,000 111,679,000
103 20 2.3000% 06/20/2028 200,000,000 227,796,000
108 20 1.9000% 12/20/2028 100,000,000 112,248,000
110 20 2.1000% 03/20/2029 100,000,000 114,005,000
111 20 2.2000% 06/20/2029 100,000,000 115,144,000
114 20 2.1000% 12/20/2029 100,000,000 115,238,000
116 20 2.2000% 03/20/2030 200,000,000 232,930,000
123 20 2.1000% 12/20/2030 100,000,000 116,832,000
127 20 1.9000% 03/20/2031 100,000,000 115,372,000
133 20 1.8000% 12/20/2031 100,000,000 115,294,000
136 20 1.6000% 03/20/2032 100,000,000 113,547,000
137 20 1.7000% 06/20/2032 200,000,000 229,422,000
138 20 1.5000% 06/20/2032 100,000,000 112,710,000
142 20 1.8000% 12/20/2032 200,000,000 232,194,000
148 20 1.5000% 03/20/2034 100,000,000 113,561,000
151 20 1.2000% 12/20/2034 200,000,000 220,338,000
157 20 0.2000% 06/20/2036 200,000,000 193,048,000
158 20 0.5000% 09/20/2036 300,000,000 301,425,000
159 20 0.6000% 12/20/2036 300,000,000 305,166,000
169 20 0.3000% 06/20/2039 200,000,000 190,178,000
171 20 0.3000% 12/20/2039 200,000,000 189,162,000
173 20 0.4000% 06/20/2040 100,000,000 95,844,000
176 20 0.5000% 03/20/2041 200,000,000 193,944,000
177 20 0.4000% 06/20/2041 300,000,000 285,219,000
178 20 0.5000% 09/20/2041 200,000,000 193,468,000
179 20 0.5000% 12/20/2041 200,000,000 193,228,000
17 10 0.1000% 09/10/2023 100,000,000 107,768,250
14,260,100,000 | 14,688,210,354

1 5 0.0050% 06/19/2026 100,000,000 99,661,000
28 13 10 0.1300% 11/30/2026 100,000,000 100,140,000
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54

57

89

19

29

109

497

MBS
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.1300%

.4860%

.4700%

-4400%

.9500%

2750%

.3100%

-2300%

-3670%

.9400%

.8100%

.0020%

11/30/2026

10/17/2025

11/10/2046

02/10/2047

10/10/2049

02/18/2026

02/12/2026

11/26/2027

02/28/2023

06/26/2024

12/18/2024

06/20/2025
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300,000,000

400,000,000

300,420,000

406,072,000

900,000,000

906,293,000

110,680,000
120,836,000

91,612,000
100,000,000
200,000,000

200,000,000

115,787,882
126,400,497

94,375,017
100,681,000
201,628,000

200,900,000

823,128,000

839,772,396

300,000,000
100,000,000
300,000,000

300,000,000

299,778,000
101,233,000
302,418,000

307,353,000

1,000,000,000

1,010,782,000

701,000,000

790,447,600

701,000,000

790,447,600

18,235,505,350

18,235,505,350

(

)
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22,770,920 43,479,111
231,626,226 199,602,933
8,530,646,808 7,901,503,787
51,515,064 52,836,986
300,219 1,470,285
8,836,859, 237 8,198,893,102
8,836,859, 237 8,198,893,102
5,000,000
317 273
317 5,000,273
317 5,000,273
3,742,772,872 3,482,183,166
5,094,086,048 4,711,709, 663
8,836,858,920 8,193,892,829
8,836,858,920 8,193,892,829
8,836,859, 237 8,198,893,102

(

)

3

30 3 29

103/192




EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

@

12 133 60

61

104/192



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad
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(2022 3 22 )

30
50
70

6

306G

406G

3,833,833,904
209,098,408
300,159,440

99,881,391

102,282,698

169,480,434

53,140,678

278,484,413

2,381,307,242

658,196,016

3,742,772,872
3,742,772,872

3,742,772,872
248,739,625
509,329,331

66,893,927

99,830,519

168,402,756

54,811,425

260,652,563

2,210,470,887

621,121,089

3,482,183,166
3,482,183,166
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1.
2. @ @
@ @
©) ©)
3.
4.
1
( )
(2021 9 21 ) (2022 3 22 )
40,000,950 562,360,329
40,000,950 562,360,329
)
1
(2021 9 21 ) (2022 3 22 )
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US TREASURY N/B 2.0000% 11/30/2022 800,000.00 804,468.75
US TREASURY N/B 2.0000% 02/15/2023 700,000.00 703,773.43
US TREASURY N/B 2.7500% 02/15/2024 800,000.00 808,656.24
US TREASURY N/B 0.2500% 03/15/2024 800,000.00 770,281.24
US TREASURY N/B 2.5000% 05/15/2024 1,850,000.00 1,860,189.44
US TREASURY N/B 2.3750% 08/15/2024 1,000,000.00 1,001,875.00
US TREASURY N/B 1.5000% 11/30/2024 740,000.00 723,812.50
US TREASURY N/B 2.0000% 02/15/2025 1,800,000.00 1,782,351.55
US TREASURY N/B 2.1250% 05/15/2025 1,700,000.00 1,687,183.59
US TREASURY N/B 2.0000% 08/15/2025 2,000,000.00 1,974,843.76
US TREASURY N/B 2.2500% 11/15/2025 1,100,000.00 1,094,371.09
US TREASURY N/B 1.6250% 05/15/2026 500,000.00 484,863.28
US TREASURY N/B 1.5000% 08/15/2026 1,500,000.00 1,444,921.87
US TREASURY N/B 1.5000% 01/31/2027 500,000.00 480,390.62
US TREASURY N/B 2.2500% 02/15/2027 750,000.00 745,927.73
US TREASURY N/B 1.1250% 02/28/2027 550,000.00 518,654.29
US TREASURY N/B 2.3750% 05/15/2027 400,000.00 400,328.12
US TREASURY N/B 2.2500% 11/15/2027 600,000.00 595,992.18
US TREASURY N/B 2.8750% 05/15/2028 600,000.00 616,875.00
US TREASURY N/B 3.1250% 11/15/2028 900,000.00 941,414.05
US TREASURY N/B 5.2500% 02/15/2029 1,100,000.00 1,301,867.18
US TREASURY N/B 2.6250% 02/15/2029 700,000.00 711,429.68
US TREASURY N/B 2.3750% 05/15/2029 600,000.00 600,890.62
US TREASURY N/B 1.6250% 08/15/2029 1,600,000.00 1,523,500.00
US TREASURY N/B 1.5000% 02/15/2030 1,650,000.00 1,551,837.88
US TREASURY N/B 0.6250% 05/15/2030 450,000.00 393,433.59
US TREASURY N/B 0.6250% 08/15/2030 1,500,000.00 1,305,878.91
US TREASURY N/B 5.3750% 02/15/2031 500,000.00 623,769.53
US TREASURY N/B 1.6250% 05/15/2031 500,000.00 471,835.94
US TREASURY N/B 1.3750% 11/15/2031 700,000.00 643,234.37
US TREASURY N/B 4.3750% 02/15/2038 400,000.00 504,859.37
US TREASURY N/B 1.3750% 11/15/2040 700,000.00 567,738.28
US TREASURY N/B 1.8750% 02/15/2041 800,000.00 706,125.00
US TREASURY N/B 4.3750% 05/15/2041 1,400,000.00 1,770,890.63
US TREASURY N/B 3.3750% 11/15/2048 350,000.00 404,619.14
US TREASURY N/B 2.8750% 05/15/2049 300,000.00 318,105.46
US TREASURY N/B 2.2500% 08/15/2049 400,000.00 374,593.75
US TREASURY N/B 1.8750% 02/15/2051 400,000.00 343,375.00

109/192



CANADIAN GOVERNMENT

CANADIAN GOVERNMENT

MEXICAN FIXED RATE BONDS

BELGIUM KINGDOM
BELGIUM KINGDOM

BONOS Y OBLIG DEL ESTADO
BONOS Y OBLIG DEL ESTADO
BONOS Y OBLIG DEL ESTADO
BONOS Y OBLIG DEL ESTADO
BONOS Y OBLIG DEL ESTADO
BUNDESREPUB. DEUTSCHLAND
BUNDESREPUB. DEUTSCHLAND
BUNDESREPUB . DEUTSCHLAND
BUNDESREPUB . DEUTSCHLAND
BUNDESREPUB . DEUTSCHLAND
BUNDESREPUB . DEUTSCHLAND
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
BUONI POLIENNALI DEL TES
FRANCE (GOVT OF)

FRANCE (GOVT OF)

FRANCE GOVERNMENT

FRANCE GOVERNMENT

FRANCE GOVERNMENT

FRANCE GOVERNMENT

FRANCE GOVERNMENT

1.2500% 03/01/2025

1.0000% 09/01/2026

5.7500% 03/05/2026

1.0000% 06/22/2031
2.2500% 06/22/2057
4.4000% 10/31/2023
1.3000% 10/31/2026
1.4000% 04/30/2028
1.4500% 04/30/2029
5.1500% 10/31/2044
0.2500% 08/15/2028
1.2500% 08/15/2048
0.5000% 02/15/2026
0.2500% 02/15/2027
4.7500% 07/04/2034
4.0000% 01/04/2037
1.2500% 12/01/2026
6.5000% 11/01/2027
2.0000% 02/01/2028
3.0000% 08/01/2029
5.2500% 11/01/2029
3.5000% 03/01/2030
6.0000% 05/01/2031
5.7500% 02/01/2033
5.0000% 08/01/2034

2.7000% 03/01/2047

[y

.2500% 05/25/2034

0.5000% 05/25/2040

[N

.7500% 05/25/2023
3.5000% 04/25/2026
0.5000% 05/25/2026

4.5000% 04/25/2041

[N

.7500% 05/25/2066
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33,640,000.00|  33,559,158.06
(4,028,441,333)

33,559,158.06

(4,028,441,333)

800,000.00 781,088.00
350,000.00 332,689.70
1,150,000.00 1,113,777.70
(106,087,325)

1,113,777.70

(106,087,325)

6,700,000.00 6,100,274.02
6,700,000.00 6,100,274.02
(35,876,321)

6,100,274.02

(35,876,321)

700,000.00 715,218.00
350,000.00 418,523.70
800,000.00 859,629.60
750,000.00 776,624.25
1,000,000.00 1,036,833.33
680,000.00 704,985.31
300,000.00 487,413.60
1,100,000.00 1,102,919.40
500,000.00 583,016.00
700,000.00 713,850.90
300,000.00 302,280.00
800,000.00 1,212,288.80
500,000.00 749,525.00
510,000.00 516,287.28
600,000.00 773,790.37
400,000.00 417,141.21
270,000.00 297,953.10
550,000.00 700,477.25
200,000.00 228,627.40
450,000.00 611,613.00
400,000.00 550,800.00
200,000.00 265,780.20
400,000.00 420,253.28
500,000.00 512,574.50
400,000.00 353,544.08
1,200,000.00 1,232,605.20
1,300,000.00 1,475,875.70
600,000.00 606,691.20
350,000.00 544,966.80
200,000.00 216,482.80
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IRISH GOVERNMENT 3.4000% 03/18/2024 600,000.00 643,342.20
NETHERLANDS GOVERNMENT  0.5000% 07/15/2026 900,000.00 914,654.70
REPUBLIC OF AUSTRIA 4.1500% 03/15/2037 805,000.00 1,163,933.40

19,315,000.00 22,110,501.56

(2,914,827,420)

22,110,501.56

(2,914,827,420)

UK TREASURY 4.2500% 12/07/2040 150,000.00 206,730.24
UK TREASURY 4.2500% 12/07/2027 350,000.00 404,600.21
UK TREASURY 4.2500% 06/07/2032 500,000.00 623,675.00
UK TREASURY 3.2500% 01/22/2044 250,000.00 311,575.00
UK TREASURY 1.5000% 07/22/2047 400,000.00 370,048.00
UK TREASURY 3.7500% 07/22/2052 150,000.00 216,598.50
UK TREASURY 1.7500% 01/22/2049 500,000.00 489,250.00
2,300,000.00 2,622,476.95

(413,459,715)

2,622,476.95

(413,459, 715)

AUSTRALIAN GOVERNMENT ~ 0.2500% 11/21/2024 600,000.00 576,024.88
AUSTRALIAN GOVERNMENT ~ 3.2500% 04/21/2025 400,000.00 415,508.24
AUSTRALIAN GOVERNMENT ~ 2.2500% 05/21/2028 700,000.00 695,239.29
AUSTRALIAN GOVERNMENT  2.7500% 11/21/2028 300,000.00 306,344.55
AUSTRALIAN GOVERNMENT ~ 1.7500% 06/21/2051 600,000.00 451,016.05
2,600,000.00 2,444,133.01

(216,427,978)

2,444,133.01

(216,427,978)

SINGAPORE GOVERNMENT ~ 2.7500% 03/01/2046 500,000.00 535,000.00
500,000.00 535,000.00

(47,229,800)

535,000.00

(47,229,800)

CHINA GOVERNMENT BOND  3.0200% 05/27/2031 7,300,000.00 7,392,051.75

7,300,000.00 7,392,051.75

(139, 153,895)

7,392,051.75

(139,153, 895)

7,901,503,787

(7.,901,503,787)

38 100.0 51.0
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2 100.0 1.3
1 100.0 0.5
33 100.0 36.9
7 100.0 5.2
5 100.0 2.7
1 100.0 0.6
1 100.0 1.8
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@)
(2021 9 21 ) (2022 3 22 )

46,319,839 145,084,255
51,435,053 39,560,376
1,944,794,749 1,629,878,323
22,790,635 15,642,665
1,364,689 2,459,915
2,066,704,965 1,832,625,534
2,066,704,965 1,832,625,534

5,000,000
70 54
5,000,070 54
5,000,070 54
748,905,689 675,345,977
1,312,799,206 1,157,279,503
2,061,704,895 1,832,625,480
2,061,704,895 1,832,625,480
2,066,704,965 1,832,625,534

() 3 21 9 20 9 21 20
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@
1.
2.
3.
12 133 60
61
(2021 9 21 ) (2022 3 22 )

1. 858,750,098 748,905,689

109,844,409 73,559,712

599,113,177 542,545,611

139,860,234 123,659,451

9,932,278 9,140,915

748,905,689 675,345,977

2. 748,905,689 675,345,977
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(2021 9 21 ) (2022 3 22 )
1.
2. @ @
@ @
©) ©)
3.
4.
1
( )
(2021 9 21 ) (2022 3 22 )
17,864,700 139,431,522
17,864,700 139,431,522
)
1
(2021 9 21 ) (2022 3 22 )
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@

2.7530
(27,530

)

2.7136
(27,136 )
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1 2022 3 22
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O)
ABU DHABI GOVT INT L 3.1250% 10/11/2027 200,000.00 208,057.80
ABU DHABI GOVT INT"L 2.5000% 04/16/2025 200,000.00 200,918.60
ABU DHABI GOVT INT"L 1.6250% 06/02/2028 200,000.00 189,490.00
ARAB REPUBLIC OF EGYPT  7.6003% 03/01/2029 350,000.00 319,179.35
FED REPUBLIC OF BRAZIL  2.8750% 06/06/2025 400,000.00 394,528.00
FED REPUBLIC OF BRAZIL  3.8750% 06/12/2030 220,000.00 201,645.40
FED REPUBLIC OF BRAZIL 5.6250% 01/07/2041 200,000.00 190,046.00
HAZINE MUSTESARLIGI VARL 7.2500% 02/24/2027 200,000.00 199,820.00
HUNGARY 3.1250% 09/21/2051 200,000.00 166,739.20
IVORY COAST 6.3750% 03/03/2028 200,000.00 202,391.00
KINGDOM OF BAHRAIN 4.2500% 01/25/2028 230,000.00 221,469.30
KINGDOM OF BAHRAIN 7.3750% 05/14/2030 200,000.00 216,260.00
KINGDOM OF BAHRAIN 5.2500% 01/25/2033 220,000.00 202,100.36
KINGDOM OF MOROCCO 3.0000% 12/15/2032 200,000.00 171,230.60
KUWAIT INTL BOND 3.5000% 03/20/2027 200,000.00 211,096.00
MALAYSIA 3.0430% 04/22/2025 200,000.00 201,398.00
MONGOLIA INTL BOND 8.7500% 03/09/2024 200,000.00 213,057.81
OMAN GOV INTERNTL BOND  5.3750% 03/08/2027 300,000.00 307,950.00
OMAN GOV INTERNTL BOND  6.7500% 01/17/2048 200,000.00 197,126.20
REPUBLIC OF ANGOLA 8.2500% 05/09/2028 200,000.00 202,608.00
REPUBLIC OF ARGENTINA 1.1250% 07/09/2035 900,000.00 264,150.00
REPUBLIC OF ARGENTINA 2.0000% 01/09/2038 230,000.00 83,478.50
REPUBLIC OF CHILE 2.7500% 01/31/2027 200,000.00 196,700.00
REPUBLIC OF COLOMBIA 4.5000% 01/28/2026 200,000.00 199,778.00
REPUBLIC OF COLOMBIA 4.5000% 03/15/2029 400,000.00 385,232.00
REPUBLIC OF COLOMBIA 3.1250% 04/15/2031 400,000.00 337,000.00
REPUBLIC OF COLOMBIA 5.0000% 06/15/2045 200,000.00 165,236.00
REPUBLIC OF DOMINICAN 5.5000% 02/22/2029 200,000.00 195,202.00
REPUBLIC OF DOMINICAN 5.8750% 01/30/2060 200,000.00 163,400.00
REPUBLIC OF ECUADOR 0.5000% 07/31/2040 300,000.00 180,978.00
REPUBLIC OF EL SALVADOR 5.8750% 01/30/2025 210,000.00 124,427.10
REPUBLIC OF EL SALVADOR 6.3750% 01/18/2027 230,000.00 120,752.30
REPUBLIC OF GHANA 8.6250% 04/07/2034 200,000.00 127,954.00
REPUBLIC OF GUATEMALA 4.9000% 06/01/2030 400,000.00 403,204.00
REPUBLIC OF HUNGARY 5.3750% 03/25/2024 150,000.00 157,952.40
REPUBLIC OF INDONESIA 3.8500% 10/15/2030 200,000.00 209,734.97
REPUBLIC OF INDONESIA 2.1500% 07/28/2031 300,000.00 275,397.36
REPUBLIC OF NIGERIA 6.5000% 11/28/2027 200,000.00 190,307.80
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REPUBLIC OF NIGERIA 7.1430% 02/23/2030 200,000.00 187,184.00
REPUBLIC OF PANAMA 2.2520% 09/29/2032 200,000.00 175,238.00
REPUBLIC OF PANAMA 6.7000% 01/26/2036 80,000.00 98,000.80
REPUBLIC OF PANAMA 4._5000% 04/01/2056 200,000.00 189,924.00
REPUBLIC OF PARAGUAY 4.9500% 04/28/2031 200,000.00 210,502.00
REPUBLIC OF PARAGUAY 3.8490% 06/28/2033 200,000.00 192,400.00
REPUBLIC OF PERU 4.1250% 08/25/2027 80,000.00 82,761.60
REPUBLIC OF PERU 2.7830% 01/23/2031 180,000.00 167,981.40
REPUBLIC OF SOUTH AFRICA 4.8750% 04/14/2026 200,000.00 205,148.00
REPUBLIC OF SOUTH AFRICA 4.3000% 10/12/2028 200,000.00 193,768.00
REPUBLICA ORIENT URUGUAY 7.8750% 01/15/2033 200,000.00 275,800.00
REPUBLICA ORIENT URUGUAY 5.1000% 06/18/2050 200,000.00 230,686.00
ROMANTA 3.0000% 02/27/2027 200,000.00 195,482.00
ROMANTA 3.0000% 02/14/2031 180,000.00 167,274.54
ROMANTA 4.0000% 02/14/2051 170,000.00 148,864.58
SAUDI INTERNATIONAL BOND 3.2500% 10/22/2030 800,000.00 816,360.00
SAUDI INTERNATIONAL BOND 4.6250% 10/04/2047 200,000.00 211,875.00
SOCIALIST REP OF VIETNAM 4.8000% 11/19/2024 200,000.00 206,276.86
STATE OF QATAR 3.7500% 04/16/2030 600,000.00 642,336.60
STATE OF QATAR 4_4000% 04/16/2050 225,000.00 250,560.00
UNITED MEXICAN STATES 4._7500% 03/08/2044 350,000.00 334,922.00
UNITED MEXICAN STATES 5.0000% 04/27/2051 200,000.00 196,452.00
14,905,000.00 13,577,793.43
(1,629,878,323)
13,577,793.43
(1,629,878,323)
1,629,878,323
(1,629,878,323)

60 100.0 100.0
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(2021 9 21 ) (2022 3 22 )
57,779,228 492,541,354
23,130,148 36,241,227

6,834,277,702 5,374,712,383
254,019,612 380,479,666
156,312,082 65,647,576
117,493,047 82,265,188
1,447,991 6,272,953
7,444,459,810 6,438,160, 347
7,444,459,810 6,438,160, 347
65,034,922
1,000,000
31 49
66,034,953 49
66,034,953 49
4,554,068, 208 3,940,644,313
2,824,356,649 2,497,515,985
7,378,424,857 6,438,160,298
7,378,424,857 6,438,160,298
7,444,459,810 6,438,160, 347
() 3 21 9 20 9 21
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61

12

133

60

122/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(2021 9 21 ) (2022 3 22 )
5,042,641,641 4,554,068, 208
606,208 36,259,759
489,179,641 649,683,654
4,038,167,188 3,611,326,096
359,344,587 300,484,192
28,834,025

123,305,825

33,250,608
4,554,068, 208 3,940,644,313
4,554,068, 208 3,940,644,313
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(2021 9 21 ) (2022 3 22 )
2. @ @
@ @
©) ©)
3.
4.
1
( )
(2021 9 21 ) (2022 3 22 )
138,755,034 257,542,067
5,250,279 2,045,327
133,504,755 255,496,740
)
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1.6202 1.6338
(16,202 ) (16,338 )
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MEXICAN BONOS DESARR FIX 10.0000% 11/20/2036

MEXICAN BONOS DESARR FIX 7.7500% 11/13/2042

MEXICAN FIXED RATE BONDS 10.0000% 12/05/2024

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

0.0000% 01/01/2023

0.0000% 01/01/2025

0.0000% 0170172027

0.0000% 01/01/2029

0.0000% 01/01/2031

26,800,000.00
31,000,000.00

46,100,000.00

30,295,612.70
28,713,440.00

47,882,368.91

103,900,000.00

106,891,421.61

(628,639,139)

106,891,421.61

(628,639,139)

8,700,000.00
4,000,000.00
11,700,000.00
3,000,000.00

4,800,000.00

8,707,202.64
3,888,863.04
11,141,570.34
2,793,371.01

4,390,720.41

32,200,000.00

30,921,727.44

(751,728,839)

30,921,727.44

(751,728,839)

BONOS TESORERIA PESOS 0.0000% 03/01/2026 1,220,000,000.00| 1,127,951,000.00

1,220,000,000.00| 1,127,951,000.00

(170,506,712)

1,127,951,000.00

(170,506,712)

REP OF COLOMBIA(DUAL) 9.8500% 06/28/2027 1,500,000,000.00( 1,583,340,000.00

TITULOS DE TESORERIA 6.0000% 04/28/2028 2,000,000,000.00| 1,680,036,580.00
TITULOS DE TESORERIA B 10.0000% 07/24/2024 3,900,000,000.00| 3,999,635,484.00

TITULOS DE TESORERIA B 7.7500% 09/18/2030 2,000,000,000.00| 1,790,179,900.00

9,400,000,000.00| 9,053,191,964.00

(286,488, 259)

9,053,191,964.00

(286,488, 259)

BONOS DE TESORERIA 5.9400% 02/12/2029

BONOS DE TESORERIA

BONOS DE TESORERIA

CZECH REPUBLIC

6.1500% 08/12/2032

5.3500% 08/12/2040

5.7000% 05/25/2024
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2,600,000.00
2,800,000.00

4,300,000.00

2,547,434.42
2,678,775.82

3,493,851.91

9,700,000.00

8,720,062.15

(276,565,491)

8,720,062.15

(276,565,491)

10,000,000.00

10,296,900.00

10,000,000.00

10,296,900.00




POLAND GOVERNMENT

POLAND GOVERNMENT

MALAYSIA GOVERNMENT

MALAYSIAN GOVERNMENT

MALAYSIAN GOVERNMENT

MALAYSIAN GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

EGYPT GOVERNMENT BOND

GHANA GOVERNMENT BOND

2.5000% 07/25/2027

2.7500% 04/25/2028

4.1810% 07/15/2024

w

.9550% 09/15/2025

w

.8990% 11/16/2027

4.7620% 04/07/2037

o

.9500% 06/17/2025

w

.8500% 12/12/2025

4.8750% 06/22/2029

-

.5850% 12/17/2035

[N

.8750% 06/17/2049

11.0000% 09/15/2025

©

.0000% 03/15/2029

10.5000% 08/15/2030

(2]

.5000% 02/15/2031

18.7500% 05/23/2022

19.2500% 01/18/2027

REPUBLIC OF SOUTH AFRICA 10.5000% 12/21/2026
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(54,968,970)

10,296,900.00

(54,968,970)

2,700,000.00

4,900,000.00

2,372,220.00

4,313,102.50

7,600,000.00

6,685,322.50

(187,567,419)

6,685,322.50

(187,567,419)

9,700,000.00
3,000,000.00
4,600,000.00

3,000,000.00

10,013,346.27
3,092,941.98
4,731,231.56

3,210,990.84

20,300,000.00

21,048,510.65

(599,867,819)

21,048,510.65

(599,867,819)

33,000,000.00
30,000,000.00
30,000,000.00
25,000,000.00

25,000,000.00

32,909,148.36
32,957,326.20
35,823,465.00
21,782,511.25

19,065,737.25

143,000,000.00

142,538,188.06

(507,435,949)

142,538,188.06

(507,435,949)

15,750,000,000.00
14,000,000,000.00
15,000,000,000.00

10,000,000,000.00

18,774,600,547.00
15,925,000,000.00
18,495,000,000.00

9,862,500,000.00

54,750,000,000.00

63,057,100,547.00

(529,679,644)

63,057,100,547.00

(529,679,644)

16,000,000.00

16,206,314.08

16,000,000.00

16,206,314.08

(106,744,508)

16,206,314.08

(106,744,508)

24,615,000.00

23,895,226.87

24,615,000.00

23,895,226.87

(389,633,179)

23,895,226.87

(389,633,179)

8,500,000.00

9,204,012.50




EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

REPUBLIC OF SOUTH AFRICA 8.0000% 01/31/2030 7,000,000.00 6,363,000.00
REPUBLIC OF SOUTH AFRICA 7.0000% 02/28/2031 12,000,000.00 9,941,400.00
REPUBLIC OF SOUTH AFRICA 8.8750% 02/28/2035 25,000,000.00 22,308,750.00
REPUBLIC OF SOUTH AFRICA 8.5000% 01/31/2037 12,200,000.00 10,303,510.00
REPUBLIC OF SOUTH AFRICA 8.7500% 02/28/2048 8,000,000.00 6,642,800.00

72,700,000.00 64,763,472.50

(519, 403,049)

64,763,472.50

(519,403,049)

CHINA GOVERNMENT BOND 3.2500% 06/06/2026 15,900,000.00 16,324,579.44
CHINA GOVERNMENT BOND 3.2900% 05/23/2029 3,000,000.00 3,090,416.01
18,900,000.00 19,414,995.45

(365,483,406)

CHINA DEVELOPMENT BANK 3.2300% 01/10/2025 15,000,000.00 15,239,793.00
CHINA DEVELOPMENT BANK 3.0900% 06/18/2030 5,000,000.00 4,971,825.00
20,000,000.00 20,211,618.00

(380,479,666)

39,626,613.45

(745,963,072)

5,755,192,049

(5,755,192,049)

3 100.0 10.9
5 100.0 13.0
1 100.0 3.0
4 100.0 5.0
3 100.0 4.8
1 100.0 1.0
2 100.0 3.3
4 100.0 10.4
5 100.0 8.8
4 100.0 9.2
1 100.0 1.9
1 100.0 6.8
6 100.0 9.0
2 49.0 12.9
2 51.0
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@)
(2021 9 21 ) (2022 3 22 )
160,247,994 72,034,165
7,873,579,307 7,180,702,726
1,579,919 1,581,540
8,035,407,220 7,254,318,431
8,035,407,220 7,254,318,431
2,700,000
219 98
219 2,700,098
219 2,700,098
7,042,469,321 6,414,717,503
992,937,680 836,900,830
8,035,407,001 7,251,618,333
8,035,407,001 7,251,618,333
8,035,407,220 7,254,318,431
() 3 16 9 15 9 16 3 15
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(2021 9 21 ) (2022 3 22 )
1. 8,009,041,287 7,042,469,321
35,118,526
966,571,966 662,870,344
30,981,478
6,216,259,561 5,557,526, 265
MBS 826,209,760 826,209,760
7,042,469,321 6,414,717,503
2. 7,042,469,321 6,414,717,503
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1
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(2021 9 21 ) (2022 3 22 )
3,263,436 5,149,111
3,263,436 5,149,111
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1.1410 1.1305
(11,410 ) (11,305 )
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®
1 2022 3 22

€y

&)
85 1.0200% 06/10/2049 170,420,000 176,135,886
86 1.0000% 07/10/2049 316,645,000 326,967,627
87 0.9600% 08/10/2049 349,104,000 359,797,055
89 0.9500% 10/10/2049 641,284,000 660,625,125
90 0.8700% 11/10/2049 424,989,000 436,068,463
91 0.8400% 12/10/2049 289,806,000 296,894,654
92 0.7400% 01/10/2050 197,972,000 201,757,224
93 0.6000% 02/10/2050 104,948,000 106,123,417
95 0.8100% 04/10/2050 308,955,000 315,989,905
96 0.7400% 05/10/2050 117,876,000 120,120,359
97 0.8300% 06/10/2050 234,048,000 239,667,492
98 0.9000% 07/10/2050 181,524,000 186,572,182
102 0.8600% 11/10/2050 123,726,000 126,890,911
103 0.8600% 12/10/2050 127,162,000 130,402,087
104 0.8500% 01/10/2051 64,143,000 65,734,387
105 0.7900% 02/10/2051 329,710,000 336,673,475
106 0.5400% 03/10/2051 331,585,000 333,594,405
107 0.4800% 04/10/2051 273,620,000 274,164,503
108 0.3400% 05/10/2051 70,450,000 69,994,893
109 0.3600% 06/10/2051 72,521,000 72,169,998
114 0.3400% 11/10/2051 75,661,000 75,169,960
115 0.4100% 12/10/2051 75,861,000 75,676,657
116 0.4800% 01/10/2052 76,307,000 76,468,007
118 0.4700% 03/10/2052 306,520,000 307,016,562
121 0.4300% 06/10/2052 77,966,000 77,907,525
122 0.4400% 07/10/2052 236,286,000 236,226,928
125 0.4200% 10/10/2052 237,480,000 237,005,040
128 0.4200% 01/10/2053 159,776,000 159,416,504
129 0.4600% 02/10/2053 326,684,000 326,661,132
136 0.4400% 09/10/2053 83,926,000 83,836,199
139 0.4600% 12/10/2053 167,942,000 167,901,693
140 0.3800% 01/10/2054 168,288,000 167,355,684
146 0.2100% 07/10/2054 176,974,000 173,749,533
152 0.3300% 01/10/2055 181,820,000 179,967,254
7,081,979,000( 7,180,702,726
7,180,702,726
7,180,702,726

136/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

137/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

138/192



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

VA

@)
(2021 9 21 ) (2022 3 22 )

1,054,579 25,220

762,329 16,204,512

875,891,623 1,055,089,179

479,112,356 533,481,768

1,356,820,887 1,604,800,679

1,356,820,887 1,604,800,679

442,005,380 529,760,528

14,000,000

1 22

442,005,381 543,760,550

442,005,381 543,760,550

1,629,015,277 1,349,165,389

714,199,771 288,125,260

914,815,506 1,061,040,129

914,815,506 1,061,040,129

1,356,820,887 1,604,800,679

(

)

3 30 3 29
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(2021 9 21 ) (2022 3 22 )

1. 1,775,084,436 1,629,015,277
70,695,237 187,581,891

216,764,396 467,431,779

168,960,665 106,075,892

230,423,467 151,024,381

VA

1,229,631,145 1,092,065,116

1,629,015,277 1,349,165,389

1,629,015,277 1,349,165,389

714,199,771

288,125,260
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2021 9 21 2022 3 22
4,410,193 115,968,243
4,410,193 115,968,243
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1
(2021 9 21 ) (2022 3 22 )
1 0.5616 0.7864
Q@ (5,616 ) (7,864 )
€))
1 2022 3 22
€Y
)
LC22 UBS 0.0000% 06/22/2022 3,400,000.00 4,302,360.00
M323 SG 0.0000% 09/30/2022 4,400,000.00 4,487,120.00
7,800,000.00 8,789,480.00
(1,055,089,179)
8,789,480.00
(1,055,089,179)
1,055,089,179
(1,055,089,179)
( )DL
2.
3
2 100.0 100.0
2
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@)

(2021 9 21 ) (2022 3 22 )
165,552,400 132,970,817
228,409,926 17,532,175

4,575,892,161 5,034,449,528
30,778,296,057 29,829,119,338
2,960
129,680 27,498,199
93,295,380 107,289,147
35,841,578, 564 35,148,859, 204
35,841,578,564 35,148,859, 204
10,584
16,383,581 19,858,770
2,600,000
312 24
16,394,477 22,458,794
16,394,477 22,458,794
19,989,640,473 18,607,351,131
15,835,543, 614 16,519,049, 279
35,825, 184,087 35,126,400,410
35,825,184,087 35,126,400,410
35,841,578,564 35,148,859, 204

( ) 12 16 12 15
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(2021 9 21 ) (2022 3 22 )

24,117,246,118 19,989,640,473
1,053,201,097 544,894,945
5,180,806, 742 1,927,184,287
36,605,550 32,657,648
18,053,320,523 16,654,785,532
1,146,822,030 1,237,863,967
752,892,370 682,043,984
19,989,640,473 18,607,351,131

19,989,640,473

18,607,351,131

147/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 3 23 2021 9 22
2021 9 21 2022 3 22

148/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(2021 9 21 ) (2022 3 22 )
@ [€))
@ ©))
) €))

149/192



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

( )
(2021 9 21 ) (2022 3 22 )
12,834,708 482,301,126
5,385,012,155 2,122,900,474
5,372,177,447 2,605,201,600
2021 9 21
1
232,398 231,265 1,133
160,060 158,980/ 1,080
226,532,458 226,522,621| 9,837
226,924,916 226,912,866 7,624

2022 3 22
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1.7922 1.8878

(17,922 ) (18,878 )
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€))
1 2022 3 22

(€))
275,000 681.00 187,275,000
275,000 187,275,000
IHS HOLDING LTD 170,000 10.41 1,769,700.00
WEWORK INC 130,000 6.28 816,400.00
GDS HOLDINGS LTD-ADR 35,750 37.02 1,323,465.00
SWITCH INC - A 79,000 29.43 2,324,970.00
RADIUS GLOBAL INFRASTRUCTU-A 175,000 14.02 2,453,500.00
NEXTERA ENERGY INC 27,250 81.80 2,229,050.00
617,000 10,917,085.00
(1,310,486,883)
CTP NV 86,000 15.10 1,298,600.00
CELLNEX TELECOM SAU 214,000 42.34 9,060,760.00
INFRASTRUTTURE WIRELESS ITAL 560,000 9.90 5,544,000.00
VANTAGE TOWERS AG 61,000 32.86 2,004,460.00
ENEL SPA 190,000 5.82 1,106,560.00
RWE AG 35,000 37.36 1,307,600.00
1,146,000 20,321,980.00
(2,679,046,623)
SSE PLC 69,000 16.72 1,154,025.00
69,000 1,154,025.00
(181,943,581)
ORSTED A/S 22,200 809.00|  17,959,800.00
22,200 17,959,800.00
(318,247,656)
NEXTDC LTD 370,000 10.91 4,036,700.00
370,000 4,036,700.00
(357,449,785)
5,034,449,528
(4,847,174,528)

@
SOSiLA 1,150 183,425,000
720 298,440,000
GLP 970 178,092,000
706 247,806,000
1,320 231,132,000
1,280 715,520,000
6,146|  1,854,415,000
1,854,415,000
ALEXANDRIA REAL ESTATE EQUITIES INC 42,750 8,273,835.00
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AMERICAN TOWER CORP 90,000 21,747,600.00
AMERICOLD REALTY TRUST 197,633 5,183,913.59
AVALONBAY COMMUNITIES INC 9,000 2,203,470.00
CORPORATE OFFICE PROPERTIES 103,250 2,876,545.00
COUSINS PROPERTIES INC 64,000 2,536,960.00
CROWN CASTLE INTL CORP 69,000 12,081,900.00
DIGITAL CORE REIT MANAGEMENT 650,000 747,500.00
DIGITAL REALTY TRUST INC 133,900 18,368,402.00
DIGITALBRIDGE GROUP INC 202,500 1,385,100.00
DUKE REALTY CORP 206,250 11,562,375.00
EQUINIX INC 30,600 21,963,150.00
FIRST INDUSTRIAL REALTY TR 47,000 2,824,700.00
HEALTHPEAK PROPERTIES, INC. 79,500 2,637,810.00
HUDSON PACIFIC PROPERTIES INC 166,900 4,491,279.00
JBG SMITH PROPERTIES 145,000 4,186,150.00
KILROY REALTY CORP 109,500 8,153,370.00
PROLOGIS INC 161,850 25,721,202.00
REXFORD INDUSTRIAL REALTY INC 88,500 6,409,170.00
SBA COMMUNICATIONS CORP 55,260 18,103,176.00
TERRENO REALTY CORP 44,500 3,189,315.00
VENTAS INC 64,000 3,802,880.00

2,760,893| 188,449,802.59
(22,621,514,302)

188,449,802.59
(22,621,514,302)

ALLIED PROPERTIES REAL ESTAT 50,000 2,385,500.00
GRANITE REAL ESTATE INVESTME 33,500 3,240,790.00
SUMMIT INDUSTRIAL INCOME REI 175,000 3,997,000.00

258,500 9,623,290.00
(916,618,372)
9,623,290.00
(916,618,372)
HIBERNIA REIT PLC 1,561,500 1,873,800.00
WAREHOUSES DE PAUW SCA 58,500 2,146,950.00
1,620,000 4,020,750.00
(530,055,472)
4,020,750.00
(530,055,472)

LONDONMETRIC PROPERTY PLC 750,000 1,999,500.00
SEGRO PLC 551,500 7,227,407.50
TRITAX BIG BOX REIT PLC 1,105,000 2,634,320.00

2,406,500  11,861,227.50
(1,870,041,127)

11,861,227.50
(1,870,041,127)
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DEXUS/AU 632,500 6,774,075.00
GOODMAN GROUP 398,000 8,982,860.00
1,030,500  15,756,935.00
(1,395,276,594)

15,756,935.00
(1,395,276,594)
ASCENDAS REAL ESTATE INVESTMENT TRUST | 700,000 2,044,000.00

KEPPEL DC REIT 800,000 1,824,000.00
MAPLETREE INDUSTRIAL TRUST 505,991 1,350,995.97
MAPLETREE LOGISTICS TRUST 1,111,000 2,044,240.00

3,116,991 7,263,235.97
(641,198,471)
7,263,235.97
(641,198,471)

29,829,119,338
(27,974,704,338)

).
2.
4.
6 5.5 72.8
22 94.5
3 100.0 2.8
6 83.5 9.8
2 16.5
1 8.9 6.3
3 91.1
1 100.0 1.0
1 20.4 5.3
2 79.6
4 100.0 2.0
2
3
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2022 4 28

1,257,970,409

61,663,537

1,196,306,872

1,117,915,341

1.0701
10,701

2022 4 28

8,235,643,215

63,000,115

8,172,643,100

3,398,580,131

2.4047
24,047

2022 4 28

19,331,753,237

167,500,875

19,164,252,362

14,369,096,788

1.3337
13,337

2022 4 28

1,316,688,262

16

1,316,688,246

1,496,923,562

0.8796
8,796

2022 4 28
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36,062,863,736

320,580,721

35,742,283,015

17,357,115,122

2.0592
20,592

2022 4 28

6,504,079,032

17

6,504,079,015

3,853,603,960

1.6878
16,878

2022 4 28

7,244,672,414

163

7,244,672,251

6,414,717,503

1.1294
11,294

2022 4 28

1,902,956,628

28,100,630

1,874,855,998

670,313,468

2.7970
27,970
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2022 4
17 40,117
54 316,971
71 357,089
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1.
@
(
36 37
2020 12 31 2021 12 31
792,111 672,567
500,000 500,000
1,791 1,251
30,575 32,176
172,043 67,937
407,943 430,027
265,337 220,856
6,848 5,260
992 900
2,177,643 1,930,977
*1 0 *1 0
*1 0 *1 0
0 0
0 0
0 0
- 2,137
164,013 164,013
109,816 109,816
74 74
72,366 82,368
346,271 358,412
346,271 358,412
2,523,915 2,289,390
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(
36 37
2020 12 31 2021 12 31

20,227 18,746
240 240
155,092 152,207
169,307 118,591
570,920 496,510
70,421 73,591
18,718 19,905
71,772 28,249
3,860 3,899
1,080,560 911,939
90,700 129,396
20,245 31,676
80,768 91,321
4,959 5,739
9,159 5,260
205,833 263,394
1,286,393 1,175,334
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
316,468 440,071
178,644 55,041
1,237,521 1,113,918
- 137
- 137
1,237,521 1,114,056
2,523,915 2,289,390
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@)
(
36 37
( 2020 1 1 ( 2021 1 1
2020 12 31 ) 2021 12 31 )
2,590,929 2,427,981
1,196,595 1,209,026
233,542 159,230
4,021,068 3,796,238
1,071,226 970,516
12,735 15,046
523,432 523,716
933,686 838,228
10,199 10,698
51,441 41,877
5,417 4,991
1,455 1,363
2,609,594 2,406,439
38,600 38,600
657,598 628,614
182,711 226,778
56,845 62,710
59,509 73,229
19,050 20,069
973 157
281 -
3,593 1,095
28,069 38,352
174,274 174,834
43,381 35,074
780 780
1,345 133
181,687 161,895
47,990 47,666
1,496,692 1,509,992
85,218 120,193
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6,270 5,358
3 -
4,907 -
281 550
11,463 5,908
- 7,373

154 117

85 -

240 7,491
73,996 121,776
*1 8,754 *1 482
8,754 482
82,750 122,259
5,239 11,346
9,448 10,002
14,688 1,343
97,438 123,603
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®
36 2020 1 1 2020 12 31
(
1,000,000 58,876 58,876| 265,112| 230,000 219,029| 276,083| 1,334,959 84 841,334,875
- - - - - 97,438 97,438 97,438 - - 97,438
- - - - - - - - 84 84 84
- - - - - 97,438 97,438 97,438 84 84 97,354
1,000,000 58,876 58,876| 265,112| 230,000 316,468 178,644| 1,237,521 - -11,237,521
37 2021 1 1 2021 12 31
(
1,000,000{ 58,876| 58,876|265,112(230,000 316,468 178,644| 1,237,521 - -| 1,237,521
- - - - - 123,603 123,603 123,603 - - 123,603
- - - - - - - - 137 137 137
- - - - - 123,603 123,603 123,603 137 137 123,465
1,000,000 58,876 58,876(265,112|230,000 440,071 55,041f 1,113,918 137 137| 1,114,056
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@
5
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5
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2022 12
(©)
30 2019 7 4 )
31 2019 7 4 )
10 2019 7 4 )
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2022 12
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36 37
2020 12 31 2021 12 31
*1 *1
141,905 141,905
120,466 121,082
19,353 19,353
36 37
2020 1 1 2021 1 1
2020 12 31 2021 12 31
*1 *1
1 1
2 2
3 3
1,894 482
6,859
4 4
5 5
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36 2020 1 1 2020 12 31
42,000 - - 42,000
37 2021 1 1 2021 12 31
42,000 - - 42,000
36 37
2020 1 1 2021 1 1
2020 12 31 2021 12 31
( (
) )
2. 2
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36 2020 1 1 2020 12 31

1

2

3

1 792,111 792,111 -

2 500,000 500,000 -

3 172,043 172,043 -

4 407,943 407,943 -

5 265,337 265,337 -

6 992 992 -
2,138,428 2,138,428 -

1 155,092 155,092 -

2 169,307 169,307 -

3 570,920 570,920 -

4 13,020 13,020 -

908,341 908,341 -
1 2 3 6
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1 2 3
4
2 164,013
3
1 1 5 5 10 10
1 792,111 - - -
2 500,000 - - -
3 172,043 - - -
4 407,943 - - -
5 265,337 - - -
6 992 - - -
2,138,428 - - -
4
1 1 5 5 10 10
4 3,860 9,159 - -
3,860 9,159 - -
37 2021 1 1 2021 12 31
1
2
3
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1 672,567 672,567 -
2 500,000 500,000 -
3 67,937 67,937 -
4 430,027 430,027 -
5 220,856 220,856 -
6 900 900 -
7 2,137 2,137 -
1,894,427 1,894,427 -
1 152,207 152,207 -
2 118,591 118,591 -
3 496,510 496,510 -
4 9,159 9,159 -
776,468 776,468 -
1 4 6
;
1
4
164,013
109,816
1 5 5 10 10
1 672,567 i}
2 500,000 -
3 67,937 -
4 430,027 -
5 220,856 -

172/192




EDINETOOOO

o o o o =X 22 )
Oooooooooooooooooaod

173/192

6 900 - - -
1,892,289 - - -
1 1 5 10 10
4 3,899 5,260 - -
3,899 5,260 - -
36 2020 12 31
164,013
37 2021 12 31
164,013
2,137 2,000 137
36 2020 12 31
1
2
€




)

®

27,155

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooaod

80,317
10,764
10,313
80,768

80,768
80,768

80,768
80,768

10,764
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1
2
€))
80,768
10,580
28
91,321
@
91,321
91,321
91,321
91,321
®
10,580
3
24,493
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36
2020 12 31

( )

155,128

404,598
11,242
95,288
24,731

1,518
18,792
20,948

9,004

586,125

404,598
109,161
513,759

72,366

72,366

*1

194,548

100,173

109,876

404,598

194,548

100,173

109,876

404,598

*1
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37
2021 12 31

2 210,050
11,423

119,423

27,962

1,757

14,975

20,948
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