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1,199,646,143 95.92
( ) — 50,993,266 4.07
( ) 1,250,639,409 100.00
) ) ) D) @)

1,026,127,913] 1.1918 1,222,939,247 1.1691 1,199,646,143(95.92
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1

1 (2018 3 20 ) 35,431,852 35,431,852 1.0142 1.0142
2 (2019 3 20 ) 149,926,793 149,926,793 1.0286 1.0286
3 (2020 3 23 ) 356,873,358 356,873,358 0.9050; 0.9050
4 (2021 3 22 ) 998,298,149 998,298,149 1.1563 1.1563
5 (2022 3 22 ) 1,255,958,847 1,255,958,847 1.1684 1.1684
2021 4 1,008,183,795 — 1.1740 —
5 1,031,875,331 — 1.1849 —
6 1,054,646,400 — 1.1913 —
7 1,087,618,375 — 1.1967 —
8 1,133,768,021 — 1.2061 —
9 1,123,898,724 — 1.1916] —
10 1,173,475,996 — 1.2084 —
11 1,177,026,654 — 1.1961 —
12 1,213,062,355 — 1.2091 —
2022 1 1,199,280,767 — 1.1731 —
2 1,216,315,545 — 1.1595 —
3 1,257,543,709 — 1.1828 —
4 1,250,639,409 — 1.1459 —

1
1 2017 4 24 2018 3 20 0.0000
2 2018 3 21 2019 3 20 0.0000
3 2019 3 21 2020 3 23 0.0000
4 2020 3 24 2021 3 22 0.0000
5 2021 3 23 2022 3 22 0.0000
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1 2017 4 24 2018 3 20 1.4
2 2018 3 21 2019 3 20 1.4
3 2019 3 21 2020 3 23 12.0
4 2020 3 24 2021 3 22 27.8
5 2021 3 23 2022 3 22 1.0
)
100
1 2017 4 24 2018 3 20 50,800,514 15,863,610 34,936,904
2 2018 3 21 2019 3 20 162,185,140 51,361,601 145,760,443
3 2019 3 21 2020 3 23 451,643,519 203,083,512 394,320,450
4 2020 3 24 2021 3 22 864,011,508 395,002,246 863,329,712
5 2021 3 23 2022 3 22 756,543,471 544,898,593 1,074,974,590
()1
234,674,000 19.56
980,907,461 81.76
1,215,581,461 101.32
( ) — 15,936,393 1.32
) 1,199,645,068 100.00
- 803,362,077, 66.96
)
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) ) ) ) )
1 VANGUARD TOTAL INTL BOND ETF 37,415 6,773.63 253,435,573 6,593.76 246,705,762 20.56
2 80,940 2,010 162,700,609 2,000 161,880,000/ 13.49
3 VANGUARD S&P 500 ETF 3,194 52,794.00] 168,624,045 49,421.67 157,852,833 13.16
4 SCHWAB U.S. TIPS ETF 16,233] 7,889.33] 128,067,594 7,643.97| 124,084,649 10.34
5 ISHARES CORE U.S. AGGREGATE 7,483 13,783.48 103,141,846 13,340.87 99,829,774 8.32
6 Vanguard Short-Term Corporate 8,540 10,050.15 85,828,355 9,938.97 84,878,819 7.08
Bond ETF
7 34,000 2,122 72,163,070) 2,141 72,794,000( 6.07
8 ISHARES JP MORGAN USD EMERGI 5,106 12,343.55 63,026,178} 11,891.20 60,716,471 5.06
9 ISHARES GOLD TRUST 12,873 4,740.77 61,028,022 4,618.34] 59,451,922 4.96)
10 VANGUARD MID CAP ETF 1,246 30,298.15 37,751,502 28,606.91 35,644,222| 2.97|
11 VANGUARD FTSE EUROPE ETF 4,730) 7,991.07| 37,797,796} 7,521.55 35,576,970 2.97|
12 VGRD FTSE ALL WRLD EX US SML 2,397 15,948.73 38,229,110} 14,724.83 35,295,423 2.94
CAP ETF
13 VANGUARD FTSE EMERGING MARKET 6,358 5,900. 06 37,512,610 5,521.65) 35,106,657 2.93
14 ABRDN BLOOMBERG ALL COMMODIT 1,495 3,747.76| 5,602,902 3,855.49 5,763,959 0.48
101.33
101.33

6,238,000.00 782,245,200 803,362,077 66.96

)

30/91



EDINETOOOO
O00OO00O000000000000000(E14235)
Oooooooooooobooooooad

EREMTEEOENZETLIOOTE.. BROEANRENRITZLOTRBIFE A
B OEAENE., RIFCEEROTORANOTECIHED— LA_A—JTIRBULELEITETY.

BE@FE-ABEOHE (2017F48248~2022548288)
1000, ot ety SEODHE

2018/3/20 oM
2019/3/20 0/
2020/3/23 0H
2021/3/22 0

T ] e R e LR TR

12000 | === == === === m e e ;

10,000 ___ T .

2022/3722
QoML ----- - rmmr st - + ' ]z=]
8,000 . ¥ ' ! ; 3 | i o B aA0E IR, 1 A0S, R IEMOBEIIRL
MATEAR MITEIR N18E4R MBEIOR M1984R X HEnR NI0E4E NX0EI0R NtiEE NE0R NiEE TLET,
wREENT AR FOSUNERTY.
HILEN T R R TT,

FBBHEEORR (XY —T7VF)

WRERER, o7 P ORREERIC N T INETT.

RERIML HA L1351

VANGUARD TOTAL INTL BOND ETF| FJ
TOPIGEE L i3 AR M

FAUR 81.76

gt 101.32 VAMNGUARD S&F 500 ETF s 13.18
Rik - TOMOAE (ARTHE) - -1.32 SCHWAB US. TIPS ETF E 10.34
& H R ) 100,00 ISHARES CORE LS. AGGREGATE Eil 8.32

Vanguard Short-Term Corperate Bond ETF | FIL 7.08 |
NEXT FUNDS WERETioseRt tRE | 3 6.07
ISHARES JP MORGAN USD EMERGI|  FIL 5.06
ISHARES GOLD TRUST FL 496

RAERS

VANGUARD MID CAP ETF Eil 2.97
st 38.5
REIT 6.1

JEF+TA 5.4
R&N -1.3

GE) RE TS 1. DY EICS Z NN EROR R THELTLRT,

FRINZROHS

20% 20 7EIREBEDARZ4

15%p=-=====- - == - mma L RS RS e = Bial 2HFEBF TR
s SRERTLTLET.

5% #2022FFFENS4H

o% FEETOFERERT

LE% TSR,

A10% WU TP IR FT—F

£15% (T 3MORALL
SR FEEE A,

20038 2014 20N5E 20MeE NTE a8 209E 20008 2001 2022%

31/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

TORANOTEC
m  TORANOTEC

https://www.toranotecasset.com/

32/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

@ 1

@ @

®

) €Y)

®) 6

(©)

)

®

33/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

25

29 4 24

3 21 3 20

34/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

3 2

16 2

35/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

18 1

https://www.toranotecasset.com/

2. 1.
1
2

1

1
@

36/91



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

&)

®

10

37/91



12

59
133

2022 3 22

193

38/91

EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

38

5 2021 3 23



EDINETOOOO
o o o o =X 2K )
Ooooooooooooooooooad

4 5
2021 3 22 2022 3 22

41,292,096 60,064,461
966,026,702 1,203,576,323
1,007,318,798 1,263,640,784
1,007,318,798 1,263,640,784
7,143,743 5,085,184
234,556 324,532
1,173,079 1,622,950
101 148
469,170 649,123
9,020,649 7,681,937
9,020,649 7,681,937
863,329,712 1,074,974,590
134,968,437 180,984,257
54,383,380 50,468,042
998,298,149 1,255,958,847
998,298,149 1,255,958,847
1,007,318,798 1,263,640,784
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4 5
2020 3 24 2021 3 23
2021 3 22 2022 3 22
130,601,163 10,749,621
130,601,163 10,749,621
16,827 36,770
383,410 617,635
1,917,657 3,088,732
766,945 1,235,375
3,084,839 4,978,512
127,516,324 5,771,109
127,516,324 5,771,109
127,516,324 5,771,109
42,228,197 11,706,889
37,447,092 134,968,437
87,345,892 142,550,479
87,345,892 142,550,479
218,490 90,598,879
218,490 90,598,879
134,968,437 180,984,257
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3 20
2021 3 23 2022 3 22
)
5 [2022 3 22 1
4 5
2021 3 22 2022 3 22
394,320,450 863,329,712
864,011,508 756,543,471
395,002,246 544,898,593
863,329,712 1,074,974,590
1 1.1563 1.1684
(10,000 ) (11,563 ) (11,684 )
4 5
2020 3 24 2021 3 23
2021 3 22 2022 3 22
A 11,547,625 A 20,246,160
B 39,647,247 B 0
C 80,585,057 C 130,516,215
D 3,188,508 D 30,221,882
E 134,968,437 E 180,984,257
F 863,329,712 F 1,074,974,590
G 10,000 1,563 G 10,000 1,683
H 10,000 0 H 10,000 0
I 0 0
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2021 3 22 2022 3 22

4 ( 2020 3 24 2021 3 22 )
127,039,710
127,039,710
5 ( 2021 3 23 2022 3 22 )
10,611,645
10,611,645
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