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p 0.01 ballooning p 0.01 NASH
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2022 2021
MN-221 2 2
256 256
MN-166 1,617 1,249
207,316 160,134
MN-001 7 15
897 1,923
MN-029 1 -
128 -
- 21
- 2,692
1,627 1,287
208,598 165,006
270 658
34,617 84,362
15 12
1,923 1,539
87 115
11,154 14,744
113 73
14,488 9,359
2,112 2,145
270,780 275,010
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2022 2021 3 31 1.3 2.1
0.8
2022 3 31 2021 3.9 3.7
0.2
2022 3 31 2021 20.1 0.0
2021 3 31 2021 1 11
3,656,307 19.9
2022 3 31 67.7 65.9
2023
2019 8 23 B. Riley FBR, Inc. B. Riley FBR At-The-Market
2019 ATM B. Riley FBR 75.0
B. Riley FBR 1933
415
NASDAQ
B RileyFBR
3.5 B. Riley FBR B. Riley
FBR 1
2022 3 31 2019 ATM
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(2022 4 18 )
100,000,000 49,043,246 50,956,754 ( )
3,000,000 0 3,000,000
) 1
1 )
(2022 4 18 )
0.001 NASDAQ
49,043,246 (Nasdaq Global Market)
49,043,246
)
)
)
)
)
100
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€
48,924.16
2021 6 30 - 48,924,163 -
(6,272,567 )
2021 7 1 104.08 49,028.24
2021 9 30 104,083 49,028,246
5 13,344 (6,285,911 )
2021 10 1
15 49,043.24
2021 12 31 15,000 49,043,246
) 1,923 (6,287,834 )
2022 1 1
0 49,043.24
2022 3 31 0 49,043,246
0 6,287,834 )
2022 4 1 0 49,043.24
2022 4 18 0 49,043,246
0 (6,287,834 )
1 104,083
2 15,000
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A
0.00
2022 3 31 0 ]
0.00 )
2022 4 1 . 0.00 0.00
6 30 0.00 ) 0.00 )
2005 2 4
A
B
2022 3 31 0 - 0-00
0.00 )
2022 4 1 0 0.00 0.00
6 30 (0.00 ) 0.00 )
2005 2 4
c
2022 3 31 0 0-00
0.00 )
2022 4 1 0 0.00 0.00
6 30 (0.00 ) 0.00 )
2005 2 4
c
1 1 )
29,445,824.82 2011 6 18
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( 19 63 ) 85 1

2022 5 31 UFJ
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€Y)
1
(2022 3 31 ) (2021 12 31 )
( )
) )
)
67,695,253 71,430,954
1,135,900 577,992
68,831,153 72,008,946
9,600,240 9,600,240
(1PRSD) 4,800,000 4,800,000
) 53,002 57,565
779,036 824,215
111,756 115,492
84,175,187 87,406,458
(10,792,101 ) (11,206,382 )
665,249 402,740
2,147,047 2,298,203
163,945 131,965
2,976,241 2,832,908
201,792 201,792
632,869 694,674
3,810,902 3,729,374
(488,596 ) (478,143 )
0.001 49,043 49,043

(100,000,000 )
(49,043,246 )

(100,000,000 )
(49,043,246 )

476,869,065 476,788,012
106,312 98,877
396,447,511 393,061,094
80,364,285 83,677,084
(10,303,505 ) (10,728,239 )
84,175,187 87,406,458

(10,792,101 )

(11,206,382 )
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@
1 1
2022 1 1 2021 1 1
2022 3 31 ) 2021 3 31 )
) )
- 4,000,000
2,111,996 2,145,274
1,298,016 2,056,255
3,410,012 4,201,529
3,410,012 201,529
37,339 36,668
13,744 22,938
3,386,417 187,799
3,386,417 187,799
( 434,173 ) ( 24,078 )
0.07 0.00
( 8.97 ) ( 0.51 )
49,043,246 47,535,307
3,386,417 187,799
7,435 6,821
3,393,852 194,620
( 435,126 ) ( 24,952 )
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2022 1 1 2021 1 1
2022 3 31 ) 2021 3 31 )

) )
3,386,417 187,799
81,053 1,139,636
4,429 6,453
45,179 55,806
- 4,000,000
554,172 489,180
111,353 319,409
29,825 59,459
3,728,400 3,853,952
( 478,018 ) ( 494,115 )
_ 20,212,175
_ 118,352
(ESPP) ~ 6,110
_ 20,099,933
- (2,577,012 )
7,301 19,096
3,735,701 16,265,077
71,430,954 60,036,763
67,695,253 76,301,840
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MN-029

SEC

SEC

NAFLD
MN-001

(ALS)

NASH

Regulation S-X Rule 10-01

GAAP

GAAP

2021 12 31
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1
2.0
1
0.1
12
COVID-19
COVID-19
IRB
COVID-19
COVID-19 ARDS MN-166
COVID-19
2016 6 FASB ASU No.2016-13 — Topic 326
( ASU 2016-13 ) ASU 2016-13
CECL

CECL
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2016-13
2019 11

2020 8 FASB ASU No. 2020-06

2020-06
1
1
2.
@
@
®)
*
2011 10 2.5
MN-221
ASC 606
ASC 606
2013
1.3
2005 12
12.0
2009 12
ARV
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FASB ASU

ASU

ASU 2016-03 2022 12 16

2023 1 1

Subtopic 470-20

Subtopic 815-40 ASU 2020-06 ASU
ASU 2020-06
ASU 2020-06 2023 12 16
2024 1
(collaborative arrangement)
ASC 606
ASC 808 ASC 808
ASC 808
2 2
2021 10
2022 3 31
2 2022
2021 3
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2022 3 31

2022
2023
2024
2025
2026
2027

2022 3 31

2021 12 31

2027 1 31
2023 5
3 31 3
2022 2021
36,606 61,665
52,376 58,314
163,945 124,932
632,869 2,211
796,814 127,143
4.38 0.68
9.8% 8.8%

168,849
218,533
189,170
197,586
206,483

17,269
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997,890
201,076
796,814

MN-166 MN-001
2022 3 31 10.0
2022 3 31 33.5

2013 6 2013 ( 2013 )
(RSU) 2013
2004 ( 2004 ) 2013
8,700,000
2004

2004

2022 3 31 1,963,317 2013
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2013 2004 10
1 4 2022 3 31
2022 3 31
2021 12 31 7,974,250 5.81
533,700 2.25
533,700 5.92
2022 3 31 7,974,250 5.57
2022 3 31 7,370,217 5.81
2007 ESPP 300,000
15,000 1
ESPP
85 6
85
15 ESPP
ESPP
ESPP
1
3 31 3
2022 2021
42,507 393,242
38,546 746,394
81,053 1,139,636
1
2022 2021 3 31
3 31 3
2022 2021
2.42% 0.45 - 0.92%
77.07% 75.46 - 76.11%
0.00% 0.00%
) 5.37 4.47 - 5.41
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B. Riley FRB

2022 3 31
0.91
1
1
5.
At-The-Market
2019 8 23 B. Riley FBR, Inc. B. Riley FRB
2019 ATM 2019 ATM B. Riley FRB
75.0 B. Riley FRB
Rule 415
NASDAQ
B. Riley FRB 2019 ATM
3.5 B. Riley FRB
1
1 2019 ATM
2021 1 11 2021 1 29
3,656,307 1 5.47

0.1 20

6.
1
2022 2021 3 31 7,974,250 8,279,887
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