EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2022 6 27

11

03 3548-5690

1/65



2022 6 28

10

11

12

(11)

2022 12 26

(12)

2/65

(11)

(12)

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

3.85 3.50



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

(11)

www.assetmanagement.hsbc.co.jp
03-3548-5690 9 5

3/65



*1

*2

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

)

12

4/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

https //www.toushin.or.jp/

TS UIERDERE

HEANRER . JSYLBREORBEBECMEEL, REOHEDOBSE TS I ILERODE
BHSETVD. IS VILLAOEOEE

IS VILOMSFMS AR (Y N0 OSSP I L35 5 W EDDERS|
FRETCIEES IFTICET DB TS TN TV SREEREROHE

R REXOADR CKEFAEIR) WCOR(JO—/ LAIER) F
#*REERLE (2. BIRDAHORAT BN THRB CBIHDIC, UBBAERTHICHEL,
ZOREVCBATRITENBABDOT L BLLET,

b
Bl B
&
S 0

10/40

10/40
10 5

40
MSCI Inc.

AMEERHTH| wrxohD | moREns | oo o
RERDAG-%, | —HL—t-# | wEPFURN] TR O
HWTI/ZARD [ IFVRL IS |> ?—bb‘ﬁml nosmERL [pESEEUE)
BanseoO P~ 2 v—to [P 5L, s P ZEEN0 P i
RER JSULE| HmepomEc | EENSEEE [
) EER BREROAG | wERHTHIR

plc
64

1865

25

5/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2006 3 31
2016 1 15

Banco Mdltiplo

RE—-F7E IH=T7PUE

" IS5

e OHE
ima [RY-—JrVE| {(ma
(i) BERTATRAN TSRS H ANLEY
27YE
HSBC FoLMF—=T
l
=77 F
HEBLC FS¥lbeH—=77wE
e ZHan
HSBCTEy bvah¥A v b F— =BUF ) ERERTREA&T
et - BER —»| (R EORT - TiEY)
(ELER 2R ol A TSI 58 ) (WEERERY AR ar —
b5 3 EER SR
)
BE - BASIMTS RN AR
v
EReit M RS
W - BECGRS. RESROEM, HSBCXO=silb-FPorw b
GEFREONEH AT FN Gonk YA vk (UKD UWEFsF
&, RERSELUREROXRL ¥ (BIERME OB MEFEN B
TH =7 7 FlEHIEIED
PE = T
mEiE AR
=E
EE (BhmE)

6/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

495
1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
2005 4 25
2007 9 30
2021 11 1

. 2,100 100.00

10740
2 20
2 1

@
(b)
©
@

@

7165



10
11

12

13
14
15
16

17
18
19

20
21

22

2 2
2
2
2 1 20
2
2 1 16
2
21
12 17
2 1 14

8/65

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

22
4
2 1 6
2 1 7
2 1
11
2 1 10
11
2 1 19
14
12 17
13 14
2 2
1



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

AhFiss
t t
mEEEE LaoEEes
| 1 | —) L TRREE
EREES O EBE = eV
4 i EIRED
AEHERE AENEFE FEMSOTE- BT N
MEHER, T —7 IR RS =R
LAEE SR8 mhaEE.
HA T2
Y w
TEFAEFPY oot EERPY BL i ) e W =1 o
{SE: 2 3 e Y | CaEARED
ﬁ;];?; EoH T RREE
o mFz s A EZEEFHRE
(egmy | |TEETEEE Jotgingd e
ESEIEEPTETY: CL,—- AFEEORESE
:?ﬁlﬁﬁé%'a_}_ 1 T _=
I - L i _ 4 I
I o e I EHERE T =) SRR I
| aisadll s ST R |

l F—h T U RS AT

9/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

kTS OTFIO—F RELFYFOTFTIO—F

W, BAMS. HUROLILF 05 MEREIIIRIU—=0Y, RHORBHED
Wi, CEEF EOBFEHRLRE (R) =B
FEEhBLILT, Eﬁ&t##— TAGLIS—ORE  Tii. BOWMEDLEHN (R, wiesons) TN

t#ﬂ—EﬂmﬁE !ﬁm!!

@

(b)

10/65



@

(b)

@

(b)

©

©)

EDINETOOOO

OO000O0000O00DoO00nonOo(EL2492)

@
100 10
236 1 3
341 3 1 7 8
100 10
@ (©
(b) 15
100 20

100 5
11/65

Ooooooooooooooooooad
5

100 5

(b)



10

11

12

€))

(b)

©

@

(b)

©

@

(b)

©
(D)

@
(b)

©
©)

@

(b)

@

@

(b)

12/65

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



13

14

15

16

17

18

19

20

©

@

(b)
©

)
€))
(b)

©

€))

(b)

©
(d)

@

@

@

(b)

19

16

(b)

13/65

100

10

EDINETOOOO

OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

100

20

10



100

@
(b)
©
(@

@
(b)
©
©)

@

22

50

10740

14/65

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

879 3



10
11

12

13
14
15
16

17
18
19

20
21

22

10

@

(b)

12

21

2
2
2 1 11
2 1 18
2
20
2 1 14
16
2 1 14
17
12
13
1 14
2 2 1
5

15/65

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2 1 6
1 7
2 1

11
1 10

19

17

14
2 2
20
10



10

11

12

13

14

15

16

©

@

(b)

©
)

@
(b)

©
©)

€))

(b)
©

@

(b)
©

)
@
(b)

©

@

@

@

@

(b)

(b)

(b)

16/65

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



17

16

17/65

100

10

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

100 20



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

37 6

18/65



EDINETOOOO
O000000000000000000(E12492)
Oooooooooooobooooooad

77yFOEMBERELUVPESERREREHORS 77/FERORRNGEEIFALOREEOLR

(F) MTESE~-Janeany (%) (20179058~ 202241 )
15,000 104
12,000 ]

N R WY V| Y
b I s Wl

6,000 L~

3,000

—&x i
B 7rrroRRREEEM .60 S—Ee H
— HEEARREREECER) Bl

il B R e el e i T ettt

T T T T T r -E0
01775 01875 201945 202045 202175 04 FrwF B XEENA FEEN BExEA ZSEM &EEDR

(HHEERERERER:. BllamosESs SRR CBENan (X770, 7r-FeflBRCRB A2 T LERBD SR

ELOEACLTHAELEEEARTAY . EROERAEEZRD OHEAFELFIMES T RORRECOFY -RX- B EETL.
LRAYBUET, ERNCERTAZLINSRLELDTY, Sk HERCRE S
FARREG SAROSEEREAETABEOME SO 1§ ADTATHIFPFORRNRCGOEEEUILEA, FP¥FiC
MO ERLTHELERAR(N) TR EROEREH-ES 2nTEAEENERELEMORETRTT,

WIHRELE-EERRELRRULSAFAUZT,
SEEEENECANLIUFNR IR R (ITAZOERTE
T HE0lRRRERETLLOTIRAYENA,

HERCAES 72 caRBROERIAGEERIZ2LT)

SAeEs>20HEN

B & f-BERERERTOPX) (BEHAA)

SEEEMSCIEOKUSAl A Fo 2 2(BER S A~-=-2)

WRNES: MO T= o T=ryb ATy A (RBEd&.A~=2)

HE=@M®A: NOMURA-BPITIM

EEEDM:FTSEEAERS »Fo A MBR. A~=2)

FRANRA:PELA Y - NNl w b NP A wF 22 I =U =t u%: O =il FLii=2 D 74 F(AN=-2)
() AROBERRE AN~ YL L3ERERELT.ARBLTEIET,

BESRE. F=2Y=-2A0r@RTORERELICAARERNEGRREFYHALTEY. TOARC >V T EOG. EAG. REd. AKG. AN
fl. @S E U VOoRETTVELA, I . SURRAECHALTREFRZCCERNAFELERAES L CANR. SERAECHBCEEAT
tRERU—VoRBIEIVWT.MeoNELALILA,

I HERERRITOPX) (ESAX%)
HESEENTOPX) (ESAAE . BxORN SR AR RETILL G . BERNHRELTOREBRERTEIY =y b RrFy=2T . ES
ERBLELOTT, SETOPXECEETIFAE MAMEETOA— MBI 2R NN PXERL RN IPXEFROREEEC REL
7.
MECI-EOKEUSA| S Foo2(REASE Ax=2)
MSCIEKORUSAl A Fo# A(RSAA . A~<-2J@ . MClinc. FRABLE. BEER(EAOEENORAEHBILTHELCHRT.EAEY
BLELOTY, UE M Index CETEHAN. MNMAKEOR—QOENIZ  MSCline IZIBELET,

IMSCUER=9 2 - F=Fy b AT 7R REAS. A~=3)
MECI ZT =W Tty bh A wFu2 2 (BEAS AA=2002, MSCl ne. FRRLE.ERONBAEOBNES R LTRELE-ER T B
ERNBLAAOTT, GE M Index CHTIHNE MOHESTOR—00BMIEZ MSClInc IKIBELET,

T NOMURA-BEFIER
NOMURA-BPIEME . FHESAARLIRELTVL X MMARORBENACRETLOLMEZNACEREERABTY, UK.
NOMURA-BEPIDMEM TSRS MEAS. ANMEETOR—Josi FHESS RS CBELET,
FISEEREMA T2 A(R{BE A~-3)
FISERREMA Fo 2 AR BE, PAa=202 . FTSE Fixed Income LLCIZ LU EE2IN. B R(EREEEoEMoBAGERER TED
HOEETNEFALLARTYT, UE FTSEEREMS »Fy2A0B TN A EFOROMET OR— 0 EMHE, FTSE Fxed Income LLC
CRELET,

IPERA BN A b B F A F oo A IV -g—lryv - dO—ni - F 427 F(A~-2)
IPEAT S HAR b Hr F o P F WA T F= S0 Ty Q=0 -Fri=22 74 F(FAN=2)11, LE Morgan Securities LLC
AL ARLTVE FERARSTI R ARBTEARES RCLEERTYT, CH IPEALN Y -Hrid b - flvk- A2 Fo 22 294
Py F A= Fai= 7 A FICEATSRRE. AOHEET0E—~0oENIE, VP Morgan Securities LLCICMEL ET,

19/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

‘ iE AT ‘

w

v
w1

AT

v

BEHAES A -
AT ’ ‘ EoAUMT . Fo L

o

il - 52 5]

3.85 3.50

2.09 1.90

20/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

1.10

0.70

0.10

1.90

0.20

0.20

21/65



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

a)
b)
20.315 15.315 5
20.315
15.315 5
15.315
2.1
2022 4
2022 4

22,043,253,680 100.18
( ) — 40,166,727 0.18
( ) 22,003,086,953 100.00
D) D) () ) D)
18,851,666,536 1.2522 23,606,589,849 1.1693 22,043,253,680 100.18
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100.18
100.18
2022 4 1
1
7 (2013 4 1 ) 97,928 102,463 1.0797 1.1297
8 (2014 3 31 ) 68,415 68,415 0.9348 0.9348
9 (2015 3 30 ) 45,133 45,133 0.7150 0.7150
10 (2016 3 30 ) 32,491 32,491 0.5641 0.5641
11 (2017 3 30 ) 39,229 39,229 0.7855 0.7855
12 (2018 3 30 ) 38,100 38,100 0.8793 0.8793
13 (2019 4 1 ) 32,318 32,318 0.8631 0.8631
14 (2020 3 30 ) 15,560 15,560 0.4870 0.4870
15 (2021 3 30 ) 20,311 20,311 0.6197 0.6197
16 (2022 3 30 ) 24,331 24,331 0.7822 0.7822
2021 4 22,480 — 0.6911 —
5 23,566 — 0.7326 —
6 25,291 — 0.7957 —
7 24,134 — 0.7625 —
8 22,441 — 0.7088 —
9 19,876 — 0.6281 —
10 18,074 — 0.5691 —
11 17,573 — 0.5450 —
12 17,236 — 0.5385 —
2022 1 19,856 — 0.6194 —
2 20,396 — 0.6413 —
3 24,172 — 0.7792 —
4 22,003 — 0.7287 —
1
7 2012 3 31 2013 4 1 0.0500
8 2013 4 2 2014 3 31 0.0000
9 2014 4 1 2015 3 30 0.0000
10 2015 3 31 2016 3 30 0.0000
11 2016 3 31 2017 3 30 0.0000
12 2017 3 31 2018 3 30 0.0000
13 2018 3 31 2019 4 1 0.0000
14 2019 4 2 2020 3 30 0.0000
15 2020 3 31 2021 3 30 0.0000
16 2021 3 31 2022 3 30 0.0000
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7 2012 3 31 2013 4 1 6.7
8 2013 4 2 2014 3 31 13.4
9 2014 4 1 2015 3 30 23.5
10 2015 3 31 2016 3 30 21.1
11 2016 3 31 2017 3 30 39.2
12 2017 3 31 2018 3 30 11.9
13 2018 3 31 2019 4 1 1.8
14 2019 4 2 2020 3 30 43.6
15 2020 3 31 2021 3 30 27.2
16 2021 3 31 2022 3 30 26.2
)
100

7 2012 3 31 2013 4 1 16,416,320,845 33,256,492,573 90,698,882,477
8 2013 4 2 2014 3 31 9,813,424,924 27,321,607,622 73,190,699,779
9 2014 4 1 2015 3 30 9,445,753,526 19,511,111,204 63,125,342,101
10 2015 3 31 2016 3 30 6,726,947,189 12,252,219,977 57,600,069,313
11 2016 3 31 2017 3 30 5,069,027,537 12,729,132,938 49,939,963,912
12 2017 3 31 2018 3 30 8,742,261,873 15,350,378,411 43,331,847,374
13 2018 3 31 2019 4 1 5,089,451,020 10,976,096,723 37,445,201,671
14 2019 4 2 2020 3 30 3,209,668,413 8,701,061,699 31,953,808,385
15 2020 3 31 2021 3 30 7,526,486,677 6,702,531,647 32,777,763,415
16 2021 3 31 2022 3 30 4,376,437,220 6,047,540,691 31,106,659,944
21,431,385,319 97.22
( ) — 612,398,944 2.78
( ) 22,043,784,263 100.00
() ) () () )
BANCO BRADESCO SA-PREF 4,224,778 544.50| 2,300,417,367 489.17| 2,066,667,092( 9.38

ITAU UNIBANCO HOLDING
A 3,049,400 738.68| 2,252,553,827 651.70| 1,987,308,922( 9.02
PETROBRAS PN 2,209,316 859.18| 1,898,214,393 799.60| 1,766,573,519| 8.01
VALE SA 524,861| 2,514.25| 1,319,632,244| 2,185.73| 1,147,208,860( 5.20
LOCALIZA RENT A CAR 693,190| 1,653.20| 1,145,983,393| 1,428.43 990,173,905 4.49

BANCO BTG PACTUAL SA-
ONIT 1,532,100 722.19| 1,106,475,618 634.14 971,579,327 4.41
SUZANO S.A. 719,700| 1,502.11| 1,081,070,937| 1,345.97 968,694,695 4.39
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B3 SA-BRASIL BOLSA
BALCAO

2,468,853 413.36| 1,020,542,625 359.36 887,228,498 | 4.02

GERDAU SA - PREF 1,141,000 800.40 913,256,421 750.65 856,500,372 3.89

HAPVIDA PARTICIPACOES
E INVE

3,426,488 323.99| 1,110,149,341 248.71 852,208,238 3.87

COSAN SA INDUSTRIA
1,441,400 643.72 927,864,984 573.76 827,026,765 3.75

COMERCIO

AMBEV SA 2,101,000 405.65 852,277,059 390.49 820,421,457 3.72
LOJAS RENNER SA 1,156,700 731.23 845,824,727 652.50 754,750,111 3.42
BRADESPAR SA -PREF 837,300 878.33 735,432,913 780.18 653,247,951 2.96
REDE D"OR SAO LUIZ SA 582,400 1,369.91 797,835,759| 1,050.70 611,932,281 2.78
WEG SA 695,100 903.07 627,728,677 841.36 584,832,343| 2.65
ATACADAO SA 995,600 581.21 578,657,026 559.93 557,470,499| 2.53

CENTRAIS ELETRICAS

437,300 979.68 428,416,411| 1,065.33 465,872,312| 2.11
BRASILEIRAS S.A.

ENERGISA SA-UNITS 305,500| 1,303.94 398,354,221 1,296.75 396,160,104 | 1.80

CENTRAIS ELETRICAS
BRASILEIRAS-ELECTRO

335,500| 1,034.48 347,068,636 1,068.79 358,581,070 1.63

ITAUSA SA(PFD) 1,331,610 288.61 384,318,852 250.04 332,958,268 | 1.51
JBS SA 296,100 967.98 286,619,256 1,038.20 307,412,739 1.39
SLC AGRICOLA SA 183,340 1,260.31 231,066,606| 1,450.24 265,887,534| 1.21
MAGAZINE LUIZA SA 1,952,700 186.20 363,595,474 135.66 264,905,274 1.20

3R PETROLEUM OLEO E
220,800( 1,115.08 246,209,748| 1,159.76 256,076,933| 1.16

GAS SA

NATURA &CO HOLDING SA 487,800 718.20 350,340,595 512.58 250,039,380| 1.13
VIBRA ENERGIA SA 335,900 649.31 218,103,526 572.43 192,281,355| 0.87
RAIA DROGASIL SA 285,600 634.41 181,188,858 589.19 168,273,929| 0.76
BANCO INTER SA-UNITS 375,800 574.29 215,821,308 416.82 156,642,885| 0.71

ITAU UNIBANCO HOLDING
SA-ADR

230,971 747.38 172,624,953 628.83 145,243,064| 0.66

21.79
14.57
12.93
11.40
6.64
6.59
5.54
5.50
4.49
3.29
2.65
1.13
0.53
0.17

97.22
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15 16
2021 3 30 2022 3 30

20,534,521,215 24,531,894 ,356
19,969,149 324,286,444
20,554,490,364 24,856,180,800
20,554,490, 364 24,856,180,800
19,969,149 324,286,444
11,673,480 10,451,615
210,122,474 188,129,048
1,085,195 1,414,911
242,850,298 524,282,018
242,850,298 524,282,018
32,777,763,415 31,106,659,944
12,466,123,349 6,774,761,162
2,855,952,100 3,424,721,059
20,311,640,066 24,331,898,782
20,311,640,066 24,331,898,782
20,554,490,364 24,856,180,800
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15 16

2020 3 31 2021 3 31

2021 3 30 2022 3 30
4,948,733,107 5,709,660,839
4,948,733,107 5,709,660,839
22,143,169 23,081,556
398,576,717 415,467,903
3,432,458 4,285,286
424,152,344 442,834,745
4,524,580,763 5,266,826,094
4,524,580,763 5,266,826,094
4,524,580,763 5,266,826,094
875,190,774 312,405,807
16,393,280, 746 12,466,123,349
3,357,566,425 2,281,800,020
3,357,566,425 2,281,800,020
3,079,799,017 1,544,858,120
3,079,799,017 1,544,858,120
12,466,123,349 6,774,761,162
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15 16
2021 3 30 2022 3 30

32,777,763,415 31,106,659, 944
5 6 1 10 5 6 1 10
12,466,123,349 6,774,761,162

1 1
1 0.6197 1 0.7822
(10,000 ) (6,197 ) (10,000 ) (7,822 )

15 16
2020 3 31 2021 3 31
2021 3 30 2022 3 30

1.
90,585,775 94,424,254

) 2.
A 473,549,606 | A 1,061,644,975
B 0| B 0
c 6,795,226,524 | C 6,808,003,709
D 2,382,402,494 | D 2,363,076,084
E 9,651,178,624 | E 10,232,724,768
F 32,777,763,415 | F 31,106,659, 944
G 10,000 2,944 | G 10,000 3,289
H 10,000 0 | H 10,000 0
| 0 | 1 0

15 16
2020 3 31 2021 3 31
2021 3 30 2022 3 30
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15 16
2021 3 30 2022 3 30
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15 (2021 3 30 )
4,248,087,334
4,248,087,334
16 (2022 3 30 )
5,530,716, 754
5,539,716,754
15 (2021 3 30 )
16 (2022 3 30 )
15 ( 2020 3 31 2021 3 30 )
16 ( 2021 3 31 2022 3 30 )
)
15 16
2021 3 30 2022 3 30
31,953,808,385 32,777,763,415
7,526,486,677 4,376,437,220
6,702,531,647 6,047,540,691
@
@

19,578,527,020

24,531,894,356

19,578,527,020

24,531,894,356
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D

2022 3 30

413,549,358
383,703,174
23,929,843,179
135,702
407,461,852
24,931,055
25,159,624,320
25,159,624,320

304,309,627
324,286,444

998
628,597,069
628,597,069

19,578,527,020

4,952,500,231
24,531,027,251
24,531,027,251
25,159,624,320
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12 133 60
61
2022 3 30
19,578,527,020
1
1 1.2530
(10,000 ) (12,530 )
2021 3 31
2022 3 30
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2022

3

30

2022 3 30
1,272,195,230
1,272,195,230

)

2022 3 30
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51,575,580 51,439,878 135,702
51,575,580 51,439,878 135,702

51,575,580 51,439,878 135,702

@

@

2021 3 31 2022 3 30

2022 3 30

2021 3 31
21,106,507,571
2,753,068,852
4,281,049,403
19,578,527,020

19,578,527,020

€))

VALE SA-SP ADR 137,563 19.950 2,744,381.85
ITAU UNIBANCO HOLDING SA-ADR 239,536 5.800 1,389,308.80

377,099 4,133,690.65
(506,294,430)
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3R PETROLEUM OLEO E GAS SA 140,600 41.480 5,832,088.00
COSAN SA INDUSTRIA COMERCIO 1,494,800 24.200 36,174,160.00
PETROBRAS PN 2,406,916 32.300 77,743,386.80
GERDAU SA - PREF 1,183,200 30.090 35,602,488.00
KLABIN SA 178,100 24.720 4,402,632.00
SUZANO S.A. 661,800 56.700 37,524,060.00
USINAS SIDER MINAS GERAIS-PFA 228,300 14.240 3,250,992.00
VALE SA 593,061 94.520 56,056,125.72
WEG SA 720,800 33.950 24,471,160.00
LOCALIZA RENT A CAR 718,790 62.150 44,672,798.50
LOJAS RENNER SA 1,199,500 27.490 32,974,255.00
MAGAZINE LUIZA SA 2,025,000 7.000 14,175,000.00
VIBRA ENERGIA SA 348,300 24.410 8,502,003.00
ATACADAO SA 1,032,500 21.850 22,560,125.00
RAIA DROGASIL SA 296,200 23.850 7,064,370.00
AMBEV SA 2,178,800 15.250 33,226,700.00
BRF SA 163,100 18.170 2,963,527.00
JBS SA 307,000 36.390 11,171,730.00
SLC AGRICOLA SA 190,140 47.380 9,008,833.20
NATURA &CO HOLDING SA 505,800 27.000 13,656,600.00
HAPVIDA PARTICIPACOES E INVE 3,275,088 12.200 39,956,073.60
REDE D'OR SAO LUIZ SA 603,900 51.500 31,100,850.00
BANCO BRADESCO SA-PREF 3,768,953 22.570 85,065,269.21
BANCO DO BRASIL SA 131,400 35.110 4,613,454.00
BANCO INTER SA-UNITS 389,700 21.590 8,413,623.00
ITAU UNIBANCO HOLDING SA 3,162,400 27.770 87,819,848.00
ITAUSA SA(PFD) 1,380,910 10.850 14,982,873.50
B3 SA-BRASIL BOLSA BALCAO 2,862,153 15.540 44,477,857.62
BANCO BTG PACTUAL SA-UNIT 1,588,900 27.150 43,138,635.00
BRADESPAR SA -PREF 658,500 32.920 21,677,820.00
TOTVS SA 175,900 36.160 6,360,544.00
CENTRAIS ELETRICAS BRASILEIRAS S.A. 453,400 36.830 16,698,722.00
CENTRAIS ELETRICAS BRASILEIRAS-ELECTRO 238,300 37.040 8,826,632.00
ENERGISA SA-UNITS 316,800 49.020 15,529,536.00
35,579,011 909,694,772.15
(23,423,548,749)
35,956,110 23,929,843,179
(23,929,843,179)
1) @) :
2) Q)
@
2 100.0% 2.1%
34 100.0% 97.9%
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2022 4 28

22,272,123,088

269,036,135

22,003,086,953

30,196,272,492

0.7287

7,287

2022 4 28

22,272,653,827

228,869,564

22,043,784,263

18,851,666,536

1.1693

11,693
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495
24,000
2,100
5
3
2 1
2
1
308
2022 4
45 761,273
4 21,651
49 782,924
38 59
2
19 8 6 52

193 2 1 2021 1 1 2021 12 31
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2020 12 31 2021 12 31
1,724,109 2,208,478
4,311 18,098
21,839 28,578
1,288,538 1,700,876
68,475 73,265
182,268 114,876
21,888 -
3,311,432 4,144,174
1,417 1,307
291 191
1,708 1,498
3,441 2,741
3,441 2,741
34,632 34,632
154,568 166,885
189,201 201,518
194,351 205,758
3,505,783 4,349,932
22 -
568,641 759,742
864,792 1,106,263
10,009 24,415
42,671 102,720
- 122,398
207,843 219,690
1,693,980 2,335,231
1,693,980 2,335,231
495,000 495,000
123,750 123,750
1,193,052 1,395,951
1,316,802 1,519,701
1,811,802 2,014,701
1,811,802 2,014,701

3,505,783 4,349,932
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2020 1 1 2021 1 1
2020 12 31 2021 12 31
4,866,497 6,181,425
682,720 511,973
91,125 91,406
5,640,343 6,784,805
2,021,531 2,610,513
22,800 49,229
66,261 71,941
1,102,951 1,448,127
1,169,213 1,520,069
129,789 147,568
6,319 4,823
35,964 31,138
9,716 9,183
- 288
52,000 45,435
3,395,336 4,372,815
104,720 72,612
779,197 724,292
195,231 225,864
1,079,149 1,022,770
639 267
6,240 1,179
16,573 17,925
100,443 101,361
267 909
22,112 41,713
892,587 840,832
4,286 5,080
54,027 66,135
2,176,328 2,098,174
68,678 313,815
- 218
- 218
- 482
50 7,304
720 -
770 7,786
67,908 306,247
65,182 -
65,182 -
2,725 306,247
6,937 115,665
13,295 12,316
17,507 202,898
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2020 1 1 2020 12 31

495,000 123,750 1,210,560 1,334,310 1,829,310 1,829,310
- - 17,507 17,507 17,507 17,507
- - 17,507 17,507 17,507 17,507
495,000 123,750 1,193,052 1,316,802 1,811,802 1,811,802

2021 1 1 2021 12 31

(
495,000 123,750 1,193,052 1,316,802 1,811,802 1,811,802
- - 202,898 202,898 202,898 202,898
- - 202,898 202,898 202,898 202,898
495,000 123,750 1,395,951 1,519,701 2,014,701 2,014,701

€Y)

@
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29 2020 3 31
30 2020 3 31

¢!
Q@
2022 1 1
€
30 2019 7 4
10 2019 7 4
31 2019 7 4
19 2020 3 31
¢!
1ASB) FASB)
IFRS) IFRS 13

Accounting Standards Codification Topic 820

IFRS 13
¢
2022 1 1
€
2020 12 31 2021 12 31
38,989 39,099
10,725 10,825
2020 12 31 2021 12 31

1,652,148 1,578,802
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105,643 109,907
10,009 24,415
2020 1 1 2020 12 31
2,100 2,100
2021 1 1 2021 12 31
2,100 2,100

2020 12 31
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1,724,109 1,724,109
1,288,538 1,288,538
68,475 68,475
182,268 182,268
21,839 21,839
3,285,232 3,285,232
568,641 568,641
864,792 864,792
10,009 10,009
1,443,443 1,443,443
2021 12 31
2,208,478 2,208,478
1,700,876 1,700,876
73,265 73,265
114,876 114,876
28,578 28,578
4,126,075 4,126,075
759,742 759,742
1,106,263 1,106,263
24,415 24,415
122,398 122,398
2,012,820 2,012,820
2020 12 31
1,724,109
1,288,538
68,475
182,268
21,839
3,285,232
2021 12 31
2,208,478
1,700,876
73,265
114,876

28,578
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4,126,075
2020 1 1 2020 12 31
4,866,497 682,720 91,125 5,640,343
2021 1 1 2021 12 31
6,181,425 511,973 91,406 6,784,805
2020 1 1 2020 12 31
4,957,622 682,720 5,640,343
2021 1 1 2021 12 31

6,192,836 591,970 6,784,805

10%
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2020 12 31 2021 12 31
36,372 39,929
54,155 52,502
63,642 67,269
400 7,185
154,568 166,885
2020 12 31 2021 12 31
30.6 % 30.6 %
34.9 % 0.2 %
676.9 % 2.9 %
0.0 % 0.0 %
742.4 % 33.7 %
2020 1 1 2020 12 31
The .
Hongkong and 116,102 ! 1,652,148
Shanghai 100
Banking 7,198 *2 10,009
Corporation
Limited *4 *3 697,585 105,643
2021 1 1 2021 12 31
The *
Hongkong 116,102 1 1,578,802
and Shanghai 100
Banking 7,198 *2 24,415
Corporation
Limited *4 *3 627,516 109,907
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The Hongkong and Shanghai Banking Corporation Limited

2020 12 31

HSBC Global
Asset
Management
Limited

166,275

*2

134,444

125,139

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

152,791

69,023

*1

432,421

*2

43,982

228,235

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

377,665

90,749

HSBC Global
Asset
Management
(UK) Ltd

178,103

*1

474,394

226,554

HSBC Services
Japan Limited
*3

1,302,109

18,927

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

133,460

98,611

HSBC Bank plc

796,969

350

*1

28,275

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,689

*1

18,739

20

21 1 1

2021 12

HSBC Global
Asset
Management
Limited

166,275

*2

154,900

122,057

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

60,552

14,782

*1

493,639

*2

40,861

282,966

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

339,740

82,994
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HSBC Global
Asset 178,103 "1 462,944 361,385
Management
(UK) Ltd
HSBC Services
Japan Limited 5 1,148,883
*3
HSBC Global
Asset 1,002 "1 440,240 195,989
Management
(USA) Inc.
HSBC Global 14
Services *2 13,673
Limited
HSBC Global *4 32.376
Asset 2,600 ’
Management *1
(Deutschland) 19,112
GmbH
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
2020 1 1 2021 1 1
2020 12 31 2021 12 31
862,763.26 959,381.59
8,336.97 96,618.33
1
1
2020 1 1 2021 1 1
2020 12 31 2021 12 31
17,507 202,898
17,507 202,898
2,100 2,100
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10,000

2021 3

2021 3
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2,280

1,250

14,577

13,500

10,000

48,323

au

7,196

5,000

852

650

555

1,000

FG

3,000

5,251

78,100

100

3,000

600

3,000

3,000

600

6,695

2,000

6,000

420

3,002

3,000

1,500

10,000

3,000

3,307

1,558

10,857

3,000

11,945

12,200

3,751
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40,500

5,000

511

100

7,495
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342,037

324,279

51,250

61,385

20,948

12,014

18,130

42,103

10,000

49,759

23,497

37,461

33,076

36,878

8,500

30,043

22,735

36,000

5,481

15,149

26,000

37,924

18,128

37,322

54,573

17,965

82,329

PayPay

37,250

12,500

121,101

36,986

1,711,958

12,008

215,628

56,967

1,161 247 9,495
71 9,800

2021 3

2021 5 1
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178,103 2021 12

plc
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2022

193
2021 2021 12 31 37

2021 12 31
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2022 11

193
2021 31 2022 30

2022 30
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