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@
2021 12 31 | 2020 12 31 | 2019 12 31 | 2018 12 31 | 2017 12 31
17,703,234 18,565,985 24,365,766 21,180,254 18,478,752
/C ) (2,282,478) (2,393,712) (3,141,478) (2,730,770) (2,382,465)
D) 5,846,695 8,966,852 15,402,877 12,252,643 9,688,436
/C ) (753,814) (1,156,096) (1,985,893) (1,579,733) (1,249,130)
) 169,168,465 122,717,815 76,795,125 103,350,989 77,980,529
/C ) (21,810,890) |  (15,822,008) (9,901,195) |  (13,325,043) |  (10,054,030)
933,608,989 856,015,397 861,563,287 887,670,664 880,084,711
/C ) (120,370,207) | (110,366,065) | (111,081,355) | (114,447,379) | (113,469,322)
110,031,826 104,897,562 105,843,998 108,167,355 106,714,981
1,835,957,389 | 1,546,068,129 | 1,315,544,749 | 1,132,090,814 | 1,232,033,924
/C ) (236,709,986) | (199,334,564) | (169,613,184) | (145,960,469) | (158,846,134)
1,837,364,662 | 1,547,566,427 | 1,317,056,367 | 1,134,715,730 | 1,233,577,423
/C ) (236,891,426) | (199,527,739) | (169,808,077) | (146,298,899) | (159,045,137)
() 16.69 14.74 12.43 10.47 11.55
/( (2,152) (1,900) (1,603) (1,350) (1,489)
¢ o 0.06 0.09 0.15 0.11 0.09
/) (7.74) (11.60) (19.34) (14.18) (11.60)
(194,719,730) | (93,212,040) | (86,364,343) |  (96.647,738) | (108,412,288)
/C ) ((25,105,215))|  ((12,017,828)) ((11,134,955))| ((12,460,793)) ((13,977,596))
() (1.90) (0.93) (0.84) (0.95) (1.05)
/( ((244.97)) ((119.90)) ((108.30)) ((122.48)) ((135.38))
@ 99.92 99.90 99.89 99.77 99.87
®) 9.21 7.94 5.84 9.13 6.33
@
@
(©) )
@
@
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(The Investment Company Act of 1940-

(BNY Mellon Investment Adviser, Inc.)(
(The Dreyfus Corporation))( )

(BNY Mellon Securities Corporation)(
(MBSC Securities Corporation))( )
BNY
BNY

(BNY Mellon Transfer, Inc.)(
(Dreyfus Transfer, Inc.))( )
BNY

(The Bank of New York Mellon)( )
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®)
® ( )
() 2021
(C))
BNY
BNY
®)
)
C ) « )
2017 12 31 ( ) 106,714,981 880,084,711 113,469,322
2018 12 31 ( ) 108,167,355 887,670,664 114,447,379
2019 12 31 ( ) 105,843,998 861,563,287 111,081,355
2020 12 31 ( ) 104,897,562 856,015,397 110,366,065
2021 12 31 ( ) 110,031,826 933,608,989 120,370,207
2022 30 ( ) 112,843,926 979,447,826 126,280,208
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©)
(2022 )
94104-4151 5,944,527.136 5.29
101
07310-0000 5,870,524 .481 5.23
LLC(National Financial | 499
Services LLC For Exclusive
Benefit of Its Customers)
10004-1901 3,035,695.074 2.70
LLC(Morgan Stanley Smith | 12
Barney LLC For The Exclusive
Benefit Of Its Customers)
63103 2,885,646.719 2.57
2801
D 68103-2226 2,472,489.249 2.20
(1D 2226
Ameritrade Inc. For The
Exclusive Benefit Of Our
Clients)
2022 (
LLC )
@

1940
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@
80

S&P500

20 (

80
80

33 1/3

2022 29 s&P500  ° 2.6

2.9
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©)
( )
1986 ( )( )
1940
( )
©)
€Y
1940 ()
(b)
(1940 )
( 33 1/3
)1940
( )
( )
33 1/3
(The Securities and Exchange Commission
SEC )
1933 (The Securities Act of 1933 1933
)

25
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COVID-19
COVID-19 ( )
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*)
( (WMF))
2021 12 31

903 )( )

©
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))
1998 10 27
@
©)
@
BNY
0.65 15
0.625 15 20
0.60 20 25
0.55 25
( )
()
2021
0.312
©
2021
26 (3,352 )
(d)
BNY ( )

2021 134 17,277 )
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*
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@
(2022 29 )
( ) )
1,586,283 97.93
33,501 2.07
0 0.00
0 0.00
47 (0.00)
1,619,737 100.00
1,619,737 100.00
1,619,737 100.00
1,619,737
( ) (208.833 ) 100.00
)
(2022 29 )
() 1,620,787
() 1,050
() ( )/ )x 100 0.06
() 1,619,737
C ) ( )/C )x100 99.94
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®
(2022 29 )
(HC ) DH I G I ¢ [ C)

1 (Apple Inc) 820,511 43.04| 35,314| 157.65| 129,354 7.99

2 408,734 92.47( 37,795| 277.52| 113,432| 7.00
(Microsoft Corp)

3 (Alphabet Inc) 39,239 508.26| 19,944]12,299.33| 90,223| 5.57

4 25,095 386.92 9,710(2,485.63| 62,377| 3.85
(Amazon.com Inc)

5 EEST Corp) 1,393,628 17.71] 24,682 39.75| 55,397 3.42

6 269,335 59.98( 16,155| 185.47| 49,954| 3.08
(NVIDIA Corp)

7 170,806 145.58| 24,865| 292.13| 49,898| 3.08
(Eli Lilly & Co)

8 655,558 34.25( 22,453 67.80| 44,447 2.74
(Alcoa Corp)

9 (Abbvie Inc) 274,468 86.92| 23,857| 146.88| 40,314| 2.49

10 (Hess Corp) 386,101 49.19| 18,994| 103.07| 39,795| 2.46

11 (PepsiCo 1nc) 228,072 115.40( 26,318| 171.71| 39,162 2.42

12 997,868 38.78| 38,693 35.68| 35,604] 2.20
(Bank of America Corp)

13 770,176 44.69| 34,418 43.96| 33,857 2.09
(Ingersoll Rand Inc)

14 134,674 142.23| 19,155| 251.13| 33,821 2.09
(Danaher Corp)

15 228,831 98.52| 22,545] 139.89| 32,011| 1.98

(Trane Technologies
PLC)
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(HC ) ) ) [ )

16 (Tesla Inc) 35,978 857.44| 30,849| 870.76| 31,328 1.93

17 (Chubb Ltd) 145,831 160.27( 23,372| 206.45| 30,107 1.86

18 260,273 58.74| 15,289 111.48| 29,015] 1.79
(Valero Energy Corp)

19 407,865 32,771 13,366 71.02| 28,967 1.79
(NextEra Energy Inc)

20 231,113 76.89| 17,771| 119.36| 27,586| 1.70
(JPMorgan Chase & Co)

21 254,049 88.58| 22,502| 105.78| 26,873| 1.66
(Edwards Lifesciences
Corp)

22 (Roper Technologies 56,047 364.80( 20,446| 469.92| 26,338 1.63
Inc)

23 (Walmart Inc) 167,081 101.38( 16,939 152.99| 25,562| 1.58

24 (Assurant Inc) 140,110 189.19( 26,508| 181.88| 25,483| 1.57

25 104,446 61.65 6,439 234.29| 24,471 1.51
(Union Pacific Corp)

26 (AVETEK Inc) 192,402 101.51| 19,531 126.26| 24,293| 1.50

27 (Zoetis Inc) 136,136 101.56| 13,826| 177.25| 24,130| 1.49

28 133,716 23.23 3,106| 175.94| 23,526| 1.45
(Salesforce Inc)

29 177,269 79.27| 14,053| 132.54| 23,495| 1.45
(FMC Corp)

30 37,576 532.73| 20,018| 624.68| 23,473 1.45

(BlackRock Inc)
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®
( ) ( ) ( ) ( ) ( )
2019 12 1,317,056 169,808 1,315,545 169,613 12.43 1,603
2020 12 1,547,566 199,528 1,546,068 199,335 14.74 1,900
2021 12 1,837,365 236,891 1,835,957 236,710 16.69 2,152
2021 1,650,917 212,853 1,649,951 212,728 15.75 2,031
2021 1,707,948 220,206 1,706,030 219,958 16.33 2,105
2021 1,728,586 222,867 1,727,444 222,719 16.64 2,145
2021 1,784,483 230,073 1,783,364 229,929 17.26 2,225
2021 1,688,350 217,679 1,685,090 217,259 16.38 2,112
2021 10 1,803,979 232,587 1,802,944 232,454 17.59 2,268
2021 11 1,800,046 232,080 1,798,913 231,934 17.63 2,273
2021 12 1,837,365 236,891 1,835,957 236,710 16.69 2,152
2022 1,698,000 218,923 1,696,685 218,754 15.49 1,997
2022 1,675,182 215,981 1,674,169 215,851 15.36 1,980
2022 1,763,774 227,403 1,746,798 225,215 16.10 2,076
2022 1,620,787 208,968 1,619,737 208,833 14.35 1,850
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2019 12 12.43 C ) 1,603 ()
2020 12 14.74 1,900
2021 12 16.69 2,152
2021 15.75 2,031
2021 16.33 2,105
2021 16.64 2,145
2021 17.26 2,225
2021 16.38 2,112
2021 10 17.59 2,268
2021 11 17.63 2,273
2021 12 16.69 2,152
2022 15.49 1,997
2022 15.36 1,980
2022 16.10 2,076
2022 14.35 1,850
2019 0.84( ) 108.30 ( )| 86,364,343( )| 11,134,955( )
2020 0.93 119.90 93,212,040 12,017,828
2021 1.90 244.97 194,719,730 25,105,215
2019 2019 12 5.84 ()
2020 2020 12 7.94
2021 2021 12 9.21
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@
BNY (BNY Mellon Transfer, Inc.)( )
10286 240
(240 Greenwich Street, New York, New York 10286, U.S.A.)
BNY
(b)
10 90
90
©
1940
1987
1940
(d)
(e)
®
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(The Nesbett Fund
Incorporated)
SEC

(The Dreyfus Fund Incorporated)

(BNY Mellon Large Cap Securities Fund, Inc.)
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( )
S BNY 0
(Joseph S. DiMartino)(78 ) ( )
(1995 ) (1995 )
CBIZ (1997
)
J 0
(Francine J. Bovich)(70 ) (2011 )
(2015 )
(2014 )
J BNY ETF (2020 ) 0
(J. Charles Cardona)(66 ) BNY (2004
(2014 ) ) (2019 2021 )
J (2019 )
(Andrew J. Donohue)(71 ) LLP
(2019 ) (2017 2019 )
SEC (2015 2017 )
(58 ) (2017
2019 )
P LLP (2019
(1sabel P. Dunst)(75 ) 2018 2019 2015
(2014 ) 2018 1990 2014
(2015 )
(2016 )
(2001 )
(Nathan Leventhal)(79 ) (2016 )
(2009 )
(2003 2020 )
A 0
(Robin A. Melvin)(58 ) (2019 )
(2014 )
(2014 2020 2013 2020
)
JDRF
(2021 )
HPS
(2021 )
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M 0
(Roslyn M. Watson)(72 ) (1993 )
(2014 ) FSB (1993
2018 )
0
(Benaree Pratt Wiley)(76 ) (2005 )
(2009 )
CBIZ (2008
)
(2004 2020 )
0
(Tamara Belinfanti)(47 ) (2009 )
(2021 )
J LLP (2012 0
(Gordon J. Davis)(80 ) )
BNY (53 )
(2021 ) (1995 2021 )
( )
2021 BNY 0
(David DiPetrillo)(44 )
(2021 )
2018 BNY
2016 2017 12 BNY
BNY
56
(110 )
2005 (
BNY )
2020 BNY 3.000
(James Windels)(63 )
(2001 11 ) BNY
BNY
57
131 )
1985 BNY
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2021 BNY 0
(Peter Sullivan)(54 ) BNY
(2021 )
(2019 ) 2020 12 2021 BNY
2009 2020 12 BNY
BNY
57
@131 )
2004 BNY
2019 12 BNY 0
(James Bitetto)(55 )
(2005 )
(2018 ) 2014 2019 12 BNY
BNY
BNY
57
@131 )
1996 12 BNY
2021 12 BNY 0
(Deirdre Cunnane)(32 ) 2018 2021 12 BNY
(2019 ) 2016 2018 BNY
BNY
57
@131 )
2018 BNY
S 2020 BNY ETF 0
(Sarah S. Kelleher)(46 ) LLC
(2014 ) 2021 BNY
2017 12 2021 BNY
2013 2017 12 BNY
BNY
57
(131 )
2013 BNY
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BNY 0
(Jeff Prusnofsky)(57 ) BNY
(2005 ) 57
@131 )
1990 10 BNY
2019 BNY 0
(Amanda Quinn)(37 ) 2018 2019 BNY
(2020 )
2015 2018 BNY
BNY
57
(131 )
2019 BNY
2021 BNY ETF 0
(Natalya Zelensky)(37 ) LLC
(2017 ) 2020 BNY ETF
LLC
2021 BNY ETF
2020 BNY ETF
2019 12 2021 BNY
2016 2019 12 BNY
2018 2021 BNY
BNY
56
(130 )
2016 BNY
2018 BNY 0
(Daniel Goldstein)(53 )
(2022 ) 2010 2018 BNY
2010 BNY
BNY
56
(110 )
1991 BNY
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(Joseph Martella)(45 )
(2022 )

2018 BNY

2010 2018

2010 BNY

BNY

(110
1999 BNY

BNY

56

C
(Gavin C. Reilly)(53 )
(2005 12 )

BNY

BNY

(131
1991 BNY

57

(Robert Salviolo)(55 )
(2007 )

BNY

BNY

(131
1989 BNY

57

(Robert Svagna)(55 )
(2002 12 )

BNY

BNY

(131
1990 11 BNY

57

W
(Joseph W. Connolly)(65 )

(2004 10

2004 BNY
BNY

2004 2021

BNY
56

BNY

117

M
(Caridad M. Carosella)(53 )

(2016 )

BNY

BNY

(123
1997 BNY

49

BNY
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(The Maryland General Corporation Law)
1940 1933 1934 (The
Securities Exchange Act of 1934 1934 )

@

(b) 1933

(c) 1934
(d) 1940

SEC
(1) SEC
SEC

() (1940 )
SEC
SEC

(b) (1940 )
1940 ( )
SEC
©) (1933 )
SEC
1933 SEC
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SEC
SEC SEC
SEC
(d) (1940 30 )
(e) (1940 31 )
SEC SEC
®
(Blue Sky Laws)
(Blue Sky Laws)
@
(b)

1940
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1998 10 27

) ( ) (b)

SEC (c)SEC
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€Y)

( )
(The Financial Industry Regulatory Authority

FINRA ) FINRA
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®

12 31
0.001
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12 31

®)
@

(b)

©

(Maryland State Department of

Assessments and Taxation)
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BNY
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BNY
BNY
(1940 @)
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1940 SEC SEC
( )
Q)
®
©
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®
(F
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(Maryland Abandoned Property Law)
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@
BNY (BNY Mellon Investment Adviser, Inc.)(
)
(2022 30 ) 2,185.7 (281,802 )
BNY
(The Bank of New York Mellon
Corporation)( BNY ) 117
BNY BNY

(BNY Mellon Securities Corporation)

BNY
(BNY Mellon Transfer Inc.)

@
BNY 10286
240 BNY 1947
117 ( 3,230 ) BNY
0.65
BNY
2021 12 31
BNY 35
BNY
BNY
BNY

46.7 2.4
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10286 240
BNY
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4
(2022 )

2020 10 0
(Kenneth Bradle) BNY
2019
BNY
2020 10
BNY
2019
BNY
2019
BNY
2019 2019
MBSC

2021 0
(DPavid DiPetrillo) BNY
2020

BNY ETF
2021

BNY

2021
BNY

2021 10
DTR

2021
DTR

2019 2021
DTR

2021 10
GRR

2021
GRR

2019 2021
GRR

2019 0

(Christopher O’ Connor) BNY

2011 12 2019
MBSC

M 2021 0
(Peter M. Sullivan) BNY
2019
BNY
2021

BNY ETF
2020

BNY ETF
2021
BNY
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2019
BNY
2019

2019

(John Squillace)

2019
BNY

2016
MBSC

2019

(Gregory Pasquale)

2021
BNY

2021
BNY

(Katherine Scott)

2019
BNY

2014
MBSC

2019

(Peter Arcabascio)

2006
BNY

2015
BNY

LLC

(James Windels)

2020

BNY
2001 11

BNY
2001 11

BNY
2020

BNY
2019

BNY
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MBSC

ETF
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(Charles Doumar)

2014

2014

2014

2014

2013

2013

NY LLC

us
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LLC

LLC
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2014
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2019
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2013 11
BNY
2013

2013 10

2013 10
MUNB
2013

2013

2013
AP
2013 11
APT
2013 12
B_I.E.

LLC

LLC

LLC

LLC

LLC

LLC

LLC

CTA LLC

LLC

LLC

LLC

(us)
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2013
B_N.Y.

2013
BNY

2013
BNY

2013
BNY

2014

BNYM CSIM
2013

BNY

2013 10
BNY
2013
BNY

2013
BNY
2013
BNY
2013
BNY
2016
BNY
2013
BNY

2013
BNY

2013
BNY

2013
BNY
2013
BNY
2013
BNY
2013
BNY
2013
BNY
2013
BNY
2013
BNY

LLC

LLC

LLC

LLC

LLC

LLC

NY LLC

NY LLC

LLC

LLC

JLLC

LLC

LLC
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2013

BNYM  GIS LLC
2013

BNYM GIS LLC
2014 11

LLC

2014 11

BNYM RECAP LLC
2013

BNY-N.J.
2013

BNY-N.J.
2019

BNY

2019
BNY
2013

2013 12

2014

2018
LLC

2015

2015
LLC
2015

2014 2019

2014 12 2019

2014
EACM LLC
2014
LLC
2014
LLC
2014
ECM DE LLC
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2014
LLC
2013 11
iNautix(USA)LLC
2013
IRE-1
2013

2013 12
JRHC 1998A LLC
2014

2014
2014

2013

2013
LLC

2013

MAM(MA)
2013 11

MBC
2014 2019

MBSC
2013

MCDI( JLLC
2015

LLC
2015 10
EFT

2013

MELDEL

2013

2013

2014

2014

2019
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2016
LLC

2013

2013 10

2013 12

2013

2013

2014
LLC
2014
NY CRE LLC
2014
NY CRE LLC

2013 11

2013 11
LLC
2013
PAS LLC
2013
LLC

2013
LLC
2013
LLC
2013
LLC

2013

TBC
2013 10

TBCAM LLC
2013

2013
LLC
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2013

2013 10

2013

MBNA PA LLC
2013

MBNA PW PA LLC
2013 12

2013 11
BNY
2013
LLC

(Stephen Hagan)

2013 2021 11 0
(Bushra Mannan)

2018 0
(Robert Pomeroy) BNY

(John Tobin)

A - 2019 0
BNY
(Tracy A. Hopkins-Condon) 2019
BNY
1998 2019

2014 2019
MBSC

2019 0

(Anthony Mayo) BNY

2014 2019
MBSC
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2021 0
(Vivian Herrera) BNY

2021
BNY
2021
LLC
2021
LLC
2021
LLC
2021
LLC
2021
LLC
2021
LLC
2021
LLC
2021
BNY CTA LLC
2021
BNY
2021
BNY
2021
LLC
2021
LLC
2021
MUNB LLC
2021

2021

NY LLC
2021

us
2021

2021
LLC
2021
LLC
2021
AP
2021
APT
2021
B.N.Y. ( )

2021
BNY LLC
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2021
BNY

2021

BNY
2021

BNY LLC
2021

BNY

2021
BNY

2021
BNY

2021
BNY
2021
BNY
LLC
2021
BNY LLC

2021
BNY ITC LLC

2021
BNY ( LLC

2021

BNY LLC
2021

BNY
2021

BNY

LLC

2021

BNY LLC
2021

BNY LLC

2021

BNY LLC
2021

BNY

2021
BNY

2021
BNY LLC
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BNY s)

2021
BNY

2021
BNY
us)
2021
BNY
LLC
2021
BNY
LLC
2021
BNY

2021

BNY LLC
2021

BNY LLC
2021

BNY NY LLC
2021

BNY NY LLC
2021

BNY LLC
2021

BNY LLC

2021

BNY LLC
2021

BNY
2021

BNY
2021

BNY XYZ LLC
2021

BNYM CSIM LLC
2021

BNYM  GIS LLC
2021

BNYM  GIS LLC
2021

LLC

2021

BNYM RECAP LLC
2021

BNY-N.J.
2021

BNY-N.J.
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2021

2021
LLC
2021

2021
LLC

2021

2021
LLC
2021

2021

EACM LLC
2021

LLC
2021
LLC

2021

ECM DE LLC
2021

LLC

2021

iNautix(USA)LLC
2021

IRE-1
2021

2021
JRHC 1998A LLC
2021
2021
2021
2021
2021
LLC

2021
MAM(MA)
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2021

MBC
2021

MBNA PA LLC
2021

MBNA PW PA LLC
2021

MCDI( JLLC
2021

MELDEL
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EFT
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2021

2021

2021

2021

2021

2021

LLC

2021

2021

2021

2021

2021

2021
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2021
NY CRE LLC

2021
NY CRE LLC
2021

2021
LLC
2021
PAS LLC
2021
LLC

2021
LLC

2021

LLC
2021
LLC

2021
PFS LLC

2021

2021

TBC
2021

TBCAM LLC
2021

2021
LLC
2021

2021

2021
USPLP
2021
BNY
LLC
2021
BNY
2021
LLC
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2020 10 0
(Andrew Provencher) BNY
2018

BNY

2019 0
(James Bitetto) BNY
2020
BNY ETF
2018
BNY
2019
BNY
2019
BNY
2006 2019
MBSC
2005 2019

2018 2019
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®)
BNY
10286 240 BNY
1947 117 ( 3,230 )
BNY
0.65
BNY 117
(a) BNY (BNY Mellon Appreciation Fund, Inc.)

1984 18 ( )
2013 ( Y)
2016 31 ( D)

(2022 30 )
2,200,173 (283,668 )

(2022 30 )
40.36 (5,204 )( )
(b) BNY (BNY Mellon Emerging Markets
Securities Fund)

1996 28 ( A)
2002 11 15 ( 0
2002 11 15 ( )
2013 ( Y)

(2022 30 )
66,419 (8,563 )

(2022 30 )

10.71 (1,381 )( A )
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(c) BNY (BNY Mellon Midcap Index Fund, Inc.)
1991 19 ( )
2016 31 ( 1)
(2022 30 )
2,020,622 (260,519 )
(2022 30 )
31.48 (4,059 )( )
(d) BNY (BNY Mellon Active MidCap Fund)
1985 29 ( A)
2002 11 27 ( 0)
2002 11 27 ( )
2015 ( Y)
(2022 30 )
437,818 (56,448 )
(2022 30 )
53.62 (6,913 )( A )
(e) BNY (BNY Mellon Worldwide Growth Fund, Inc.)
1993 15 ( A)
1995 21 ( 0)
1996 ( D
2013 ( Y)
(2022 30 )
882,022 (113,719 )
(2022 30 )

63.19 (8,147 )( A )
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BNY
(BNY Mellon Securities Corporation)
(2022 30 )
137.9 (17,779 )
BNY
BNY
(b) BNY (
BNY
(BNY Mellon Transfer, Inc.)
(2022 30 )
5.1 (658 )
BNY
© (

(The Bank of New York Mellon)
(2022 31 )
211 (2,720,423 )
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( )(BNY Mellon Securities Corporation)

BNY

)(BNY Mellon Transfer, Inc.)

BNY

)(The Bank of New York Mellon)

10286

240
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(D
(2022 31 )
1,000
100
® ( )
(2022 31 )
711 (9,166,923 )
BNY
NIMNA
NIMNA SEC
BNY NTMNA
02108 201 BNY 2022 31
NIMNA 711 NIMNA BNY
@
(a) BNY
BNY

BNY
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(b) BNY

©

(D

©)

(€))
(a) BNY
BNY
(b) BNY
BNY
©
BNY

(D

©)
BNY
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2020 2020 12 31 2021 2021 12 31
( 22 )
( 38 59 ) 131
( 23 25 ) 193
( 32 12 )
( ( 23 103 )
) LLP
2020 2021 109.41 2021 2022

128.93 ( UFJ )
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(€D)
2021 12 31
( 18,700,989
) ©
935,188,747 1,826,754,882 235,523,507
9,564,643 9,564,643 1,233,169
878,658 113,285
119,643 15,426
46,836 6,039
1,837,364,662 236,891,426
BNY ®) 1,057,717 136,371
242,854 31,311
11,378 1,467
95,324 12,290
1,407,273 181,440
1,835,957,389 236,709,986
933,608,989 120,370,207
«C ) 902,348,400 116,339,779
1,835,957,389 236,709,986
( 500 ) 110,031,826
16.69 2,152
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@
2021 12 31
17,663,557 2,277,362
7,444 960
©) 32,233 4,156
17,703,234 2,282,478
@) 10,923,984 1,408,429
(b) 437,857 56,453
165,515 21,340
©) 133,859 17,258
60,769 7,835
38,539 4,969
37,405 4,823
(b) 25,872 3,336
®) 14,276 1,841
18,463 2,380
11,856,539 1,528,664
« ) 5,846,695 753,814
)
) ¢ X( 163,321,770 21,057,076
() « ) 237,846,933 30,665,605
CH)C ) 401,168,703 51,722,681
« ) 407,015,398 52,476,495
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12 31

2021 2020
5,846,695 8,966,852
163,321,770 113,750,963
237,846,933 206,565,495
407,015,398 329,283,310
(194,719,730) (93,212,040)
10,145,289 6,353,026
178,596,467 85,130,582
(111,148,164) (97,031,498)
77,593,592 (5,547,890)
289,889,260 230,523,380
1,546,068,129 1,315,544,749
1,835,957,389 1,546,068,129
626,708 484,802
11,379,347 6,128,006
(6,871,791) (7.559,244)
5,134,264 (946,436)
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12 31
2021 2020 2019 2018 2017
14.74 12.43 10.47 11.55 10.54
0.06 0.09 0.15 0.11 0.09
Y ) 3.79 3.15 2.65 (0.24) 1.97
3.85 3.24 2.80 (0.13) 2.06
(0.05) (0.09) (0.15) 0.12) (0.10)
(1.85) (0.84) (0.69) (0.83) (0.95)
(1.90) (0.93) (0.84) (0.95) (1.05)
16.69 14.74 12.43 10.47 11.55
27.28 26.56 27.06 (1.20) 20.12
0.70 0.71 0.72 0.71 0.75
0.35 0.67 1.23 0.98 0.82
17.70 44.24 27.73 32.16 40.41

1,835,957 1,546,068 1,315,545 1,132,091 1,232,034
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®)
2021 12 31
( )
99.5
2.3

Tesla 40,570 a 42,873,565

5.4
JPMorgan Chase & Co. 304,083 48,151,543
The PNC Financial Services Group 146,303 29,336,678
U.S. Bancorp 387,558 21,769,133
99,257,354

10.8
AMETEK 192,402 28,290,790
Howmet Aerospace 497,299 15,829,027
Ingersoll Rand 770,176 47,650,789
Rockwell Automation 76,366 26,640,279
Roper Technologies 68,035 33,463,695
Trane Technologies 228,831 46,230,727
198,105,307
0.9
VF 227,370 16,648,031
1.3

Booking Holdings 9,750 a 23,392,492

3.2
BlackRock 37,576 34,403,083
The Goldman Sachs Group 63,111 24,143,113
58,546,196

4.3
EQT 1,393,628 a 30,395,027
Hess 386,101 28,583,057
Valero Energy 260,273 19,549,105
78,527,189
1.3
Walmart 167,081 24,174,950
2.1
PepsiCo 228,072 39,618,387
4.7

Edwards Lifesciences 254,049 a 32,912,048
Intuitive Surgical 89,901 a 32,301,429
Medtronic 213,129 22,048,195
87,261,672

2.5
Chubb 123,854 23,942,217
The Progressive 209,549 21,510,205
45,452,422
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( )

3.2
Alcoa 655,558 39,058,146
FMC 177,269 19,480,090
58,538,236

7.7
Alphabet, CI. C 39,239 a 113,541,578
The Walt Disney Company 176,149 a 27,283,719
140,825,297
9.8

AbbVie 274,468 37,162,967
Danaher 134,674 44,309,093
Eli Lilly & Co. 170,806 47,180,033
Seagen 116,181 a 17,961,583
Zoetis 136,136 33,221,268
179,834,944

5.9
Amazon.com 25,095 a 83,675,262
The TJX Companies 333,562 25,324,027
108,999,289

8.7
Applied Materials 291,003 45,792,232
NVIDIA 269,335 79,214,117
Qualcomm 188,281 34,430,946
159,437,295
12.6
Ansys 45,136 a 18,104,952
Block 137,147 a 22,150,612
Microsoft 408,734 137,465,419
salesforce.com 133,716 a 33,981,247
Visa, Cl. A 87,167 b 18,889,961
230,592,191
9.3

Apple 820,511 145,698,138
Zebra Technologies, Cl. A 41,298 a 24,580,570
170,278,708

1.4
Union Pacific 104,446 26,313,081

2.1

NextEra Energy 407,865 38,078,276
( 935,188,747 ) 1,826,754,882
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) ( )

0.5

0.5
Dreyfus Institutional Preferred Government Plus

Money Market Fund, Institutional Shares 0.07 9,564,643 c 9,564,643
( 9,564,643 )

( 944,753,390 ) 100.0 1,836,319,525

(0.0) (362,136)

100.0 1,835,957,389

2021 12 31 18,700,989
19,177,624 ( )

O N W W b~ N
O O P N O W N B RPN OO\

100.
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( )
2020 12 T 2021 12
31 31
0.5
(Dreyfus Institutional
Preferred Government
Plus Money Market
Fund)
(
) 0.5 9,086,100 124,805,762 (124,327,219) 9,564,643 7,444

+
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)(

BNY

2021

FASB )
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@

( ) GAAP

GAAP
GAAP
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(
)
(
)
2021 12 31
( )
+
1,826,754,882 1,826,754,882
9,564,643 9,564,643
T
(b)
¢ )
C )
C )
C )
©
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BNY
102
105
100
2021 12 31
4,395
©)
©)
COVID-19
( )
CoVID-19

COVID-19 ( )
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Q)
1986 ( )
GAAP
@
2021 12 31
(
) 2021 12 31
2021 12 31
2021 12 31 765,419
14,430,922 891,566,135
2021 10 31 4,414,076
2021 12 31 2020 12 31
24,872,959 9,110,641

169,846,771 84,101,399
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15
15
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(b)
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823.5
)
( BNYM
) A
A BNYM
2021 12 31
0.65
0.625
0.60
0.55
0.65
)
2021 12 31
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( (
) ) BNY
2021 12 31 ( ( ) )
289,412
2021 12 31 25,872
2021 12 31
14,276
BNY
993,190 8,000
3,627 52,900
(©) BNY
2021 12 31 ( )
294,600,953 406,259,712
2021 12 31 944,753,390
( ) 891,566,135 913,467,073

21,900,938
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( )
2021 12 31 64.66
2003 (Jobs and Growth
Tax Relief Reconciliation Act of 2003) 2021 12 31
15
17,518,262 2021
2022 2021 31
0.3464
2021 12 20 0.1897
1.3180
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STATEMENT OF ASSETS AND LIABILITIES
Decembear 31, 2021

Cost Value
Assets [S):
Investments in securities—See Statement of Investments
{including securities on loan, valued at $18,700,989)—Note 1{c):
Unaffiliated issuers 935,188,747 1,826,754,882
Affiliated issuers 5,564,643 9,564,643
Dividends and securities lending income receivable 878,654
Receivable for shares of Commaon Stock subscribed 119,643
Prepaid expenses 46,836
1,837.364,662
Liabilities ($):
Due to BNY Mellon Investment Adviser, Inc. and affiliates—Note 3(b) LO57.717
Payalile for shares of Common Stock redeemed 242,854
Directors’ fees and expenses pavable 11,378
Other accrued expenses 95,324
1,407,273
Net Assets (5] 1,835,957,389
Composition of Net Assets [$):
Paid-in capital 933,608,289
Total distributable earnings (loss) 902,348,400
Net Assets (5] 1,835,957,389
Shares Outstanding
(500 million shares of §1 par value Commaon Stock authorized) 110,031,826
Net Asset Value Per Share (5) 16.69

Ver aovier o fanancial ifalements,

10
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STATEMENT OF OPERATIONS

Year Ended December 31, 2021

Investment Income [§):

Income:
Cash dividends:

Unaffiliated issuers 17,663,557

Affiliated issuers T
Income from securities lending—Note 1(c) 32,233
Total Income 17,703,234
Expenses:
Management fee—Note 3(a) 10,923,984
Shareholder servicing costs—Note 3(b) 437,857
Professional fees 165,515
Directors’ fees and expenses—Note 3(c] 133,859
Prospectus and shareholders’ reports 60,769
Loan commitment fees—Note 2 38,539
Repgistration fees 37,405
Custadian fees—MNaote 3(h) 25,872
Chief Compliance Officer fees—MNote 3(h) 14,276
Miscellaneous 18,463
Total Expenses 11,856,539
Investment Income—Net 5,846,695
Realized and Unrealized Gain (Loss) on Investments—MNote 4 [$):
Met realized gain (loss) on investments and foreign currency transactions 163,321,770
Met change in unrealized appredation (depreciation] on investments 237,846,933
Net Realized and Unrealized Gain [Loss) on Investments 401,168,703
MNet Increase in Net Assets Resulting from Operations 407,015,398

Yow modter fo fencmennd £fodemenls,

1
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STATEMENT OF CHANGES IN NET ASSETS

Year Ended December 31,
2021 2020

Mperatinns ($):
Investment income—net 5,846,685 8,966,852
Met realized gain (loss) on investments 163,321,770 113,750,963
Net change in unrealized appreciation

[depréciation) on investments 237846933 206,565495
Net Increase (Decrease) in Net Assets

Resulting from Operations 407,015,398 329,283,310
Distributions [$):
Distributions to shareholders (194,719,730) (93,212,040)
Capital Stock Transactions [$):
Net proceeds from shares sold 10,145,289 6,353,026
Distributions reinvested 178,596,467 85,130,582
Cost of shares redeemed [111,148.164) (97.031,498)
Increase [Decrease) in Net Assets

from Capital Stock Transactions 77,503,502 (5,547 890)
Total Increase (Decrease) in Net Assets 289,889,260 230,523,380
Net Assels (5):
Beginning of Period 1,546,068,129 1.315,544,749
End of Period 1,835,957,389 1.546,068,129
Capital Share Transactions (Shares):
Shares sold B26,708 484,802
Shares issued for distributions reinvested 11,379,347 6,128,006
Shares redeemed (6,871,791) (7,559,244)
Net Increase (Decrease) in Shares Outstanding 5,134,264 (946,436)

Ner meger fo fucacnd itetements,
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FINANCIAL HIGHLIGHTS

The following table desenbes the performance for the fiscal periods indicated. Net asset
value total return 15 caleulated assuming an mibial investment made at the net asset value at
the beginning of the perod, reinvestment of all dividends and distabutions at net asset value
during the period, and redemption at net asset value on the last day of the period. Net asset
value total return includes adjustments in accordance with accounting principles generally
accepted in the United Stites of Amenca and as such, the net asset value for financial
repornng purposes and the returns based upon those net asset values may differ from the
net asset value and returns for shareholder transactions. These fgures have been denved
from the fund’s financal statements.

Year Ended December 31,
2021 2020 2019 2018 2m7

Fer Share Data [5):
MNet asset value,

beginning of period 14.74 12.43 10.47 1155 10.54
Investment Operations:
Investment income—net il N9 15 A1 09
Net realized and unrealized

gain (loss) on investments 3.79 3.15 2.65 [:24) 1.97
Taotal from Investment Operations 3.85 324 2.80 (:13) 2.06
Distributions:
Dividends from

investment income—net (-05) (-09) (-15) (-12) (.10}
Dividends from net realized

gain on investments (1.85) (.84) {.69) [.83) (.95)
Tuotal Distributions {1.20) (.93) (.B64) [.95) (1.05)
Met asset value,

end of period 16.69 14.74 12.43 10.47 11.55
Total Return (%) 27.28 26.56 27.06 (1.20) 20,12
Ratios /Supplemental Data (%):
Ratio of total expenses

1o average net assets 70 g1 T2 71 5
Ratio of net investment income

tn average net assets 35 67 1.23 A8 B2
Portfolio Turnover Rate 17.70 4424 27.73 32.16 40,41
Net Assets,

end of period [%x 1,000) 1,835,957 1546068 1,315545 1,132,091 1,232,034

o B o avermge abares ontstanding
See moer fo finncnal stafements,
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STATEMENT OF INVESTMENTS
December 31, 2021

Description Shares Value [3)
Common Stocks - 99.5%
Automobiles & Components - 2.3%

Tesla 40,570 42,873,565

Banks - 5.4%

JPMorgan Chase & Co, 304,083 48,151,543

The PNC Financial Services Group 146,303 29,336,678

LL5. Bancorp 387,558 21,769,133
09,257,354

Capital Goods - 10.8%

AMETEK 192,402 28,290,790

Howmet Aerospace 497,200 15,829,027

Ingersoll Rand 770,176 47,650,789

Rockwell Automation Th,366 26,640,279

Roper Technologies 68,035 33,463 695

Trane Technologies 228,831 46,230,727

198,105307

Consumer Durables & Apparel - .9%

VE 227,370 16,648,031

Consumer Services - 1.3%

Booking Holdings G750 23.392.492

Diversificd Financials - 3.2%

BlackRock 37.576 34,403,083

The Goldman Sachs Group 63,111 24,143,113
58,546,196

Energy - 4.3%

EQT 1,393,628+ 30,395,027

Hess 386,101 28,583,057

Valero Energy 260,273 19,549,105
78,527,189

Food & Staples Retailing - 1.3%

Walmart 167,081 24,174,950

Food, Beverage & Tobacco - 2.1%

PepsiCo 228,072 39,618,387

Health Care Equipment & Services - 4.7%

Edwards Lifesciences 254,049« 32,912,048

Intuitive Surgical 89,001 32,301,429

Medtronic 213,129 22,048,195
87,261,672

Insurance - 2.5%

Chubb 123 854 23,942,217

The Progressive 209,549 21,510,205
45452422
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Description Shares Value (5]

Common Stocks - 99.5% (continued)

Materials - 3.2%

Alcoa 655,558 39,058,146

FMC 177,260 19,480,090

5H538,236

Media & Entertainment - 7.7%

Alphabet, CL C 39,2302 113,541,578

The Walt Disney Company 176,149+ 27,283,719
140,825,297

Fharmaceuticals Biotechnology & Life Sciences - 9.8%

AbbVie 274468 37,162,967

Danaher 134,674 44,309,093

Eli Lilly & Co. 170,806 47,180,033

Seagen 116,181+ 17,961,583

Zoetis 136,136 33,221,268
179,834,944

Retalling - 5.9%

Amazon,com 25,095 83,675,262

The T]X Companies 333,562 25324027
108,999,289

Semiconductors & Semiconductor Equipment - 8.7%

Applied Materials 291,003 45,792,232

NVIDIA 269,335 70,214,117

Qualcomm 188,281 34,430,946
159,437,295

Software & Services - 12.6%

Ansys 45,136 18,104,952

Block 137,147 22,150,612

Microsoft 408,734 137465419

salesforce.com 133,716 33,981,247

Visa, CLA d87,167h 18,889,961
230,592,191

Technology Hardware & Equipment - 9.3%

Apple 820,511 145,698,138

Zebra Technologies, CL A 41,298+ 24,580,570
170,278,708

Transportation - 1.4%

Union Pacific 104,446 26,313,081

Utilities - 2.1%

MextEra Energy 407,865 38,078,276

Total Common Stocks [cost 8935, 188,747) 1,826,754 882

7
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STATEMENT OF INVESTMENTS (continued)

1-Day

Deseription Yield (%) Shares Value (8]
Investment Companies - .5%
Registered Investment Companies - .5%
Dreyfus Institutional Preferred

Government Plus Money Market Fund,

Institutional Shares

[cost $9,564.643) 0.07 9.564.643¢ 9,564,643
Total Investments (cost $944,753,390] 100, 0% 1,836,319.525
Liabilities, Less Cash and Receivables (-0%%) (362,136)
Net Assets 100.0% 1,835,957.389

N ou-Race e oIy Seouy.

b ooty or portisn theread, o fnaw, ¢ Dieceober 38, 20240, the v of the flarals seomerites o dan g 818,700,989 el the
rae of e codlinieraed o 819, T 770624, consnting o ULY, Cawvrmmens € Aloency semrstien, I acldition, the rafwe o codlinteral
BTy il perrding sales thal ave alve oy .

Tavestiment it affifioted frner. The nrestmens adyectfve of thiv ivestoent compary it publicde araifelile and coe fe fomnd uirhin the
ANTEilS I'ﬂl\'i‘_ll‘l'n'?_r_l- ‘I l,“f'ﬂ1|pl'l'l':u|.

Portfolio Summary (Unaudited) Value (%
Information Technology 30.5
Health Care 14.5
Industrials 122
Financials 11.1
Consumer Discretionary 10.4
Communication Services 7.7
Energy 43
Consumer Staples 35
Materials Az
Uilities 21
Investment Companies -1
100.0

t Bariead ant il aii el

See mafer f finanonn’ fafemens,
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STATEMENT OF INVESTMENTS IN AFFILIATED ISSUERS

Value [5] Value ($) Dividends/

Description 12/31/2020  Purchases ($)! Sales ()  12/31/2021 Distributions (5]
Registered Investment Companies - .5%
Dreyfus

Institutional

Preferrad

Government

Plus Money

Market Funad,

Institutional

Shares - 5% 9,086,100 124,805,762 (124.327.219) 9,564,643 7444

Inclides reimpested aivedends ) divirifoeions,
See monted do fiwenriatd Sfofereenys,
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Policies:

BNY Mellon Lampe Cap Sccurities lund, Ine. (the “fund”™), which is
registered  under the Investment Company Act of 1940, as amended (the
“Aet”), 15 2 diversified open-end management investment company. The
fund’s investment objective 15 to seek long-term capital growth consistent
with the preservation of eapital. BNY Mellon Investment Adviser, Ine. (the
“Adviser™), a wholly-owned subsidiary of The Bank of New York Mellon
Corporation (“BNY Mellon™), serves as the fund’s investment adwviser.
BNY Mellon Securities Corporation (the “Distributor”), a wholly-owned
subsidiary of the Adviser, is the distributor of the fund’s shares, which are
sold to the public without a sales charge. FEffective September 1, 2021 (the
“Effective Date™), Newton Investment Management North America, 1LLC
(the “Sub-Adviser”), a whollv-owned subsidiary of BNY Mellon and an
affiliate of the Adviser, serves as the fund’s sub-investment adviser, As the
fund’s sub-investment adviser, the Sub-Adwviser prm'idr:ﬁ the day-to-day
management  of the fund’s nvestments, subject o the Adviser's
supervision and approval. As was the case under the sub-investment
advisory agreement between the Adviser and Mellon, the Adviser (and not
the fund) pays the Sub-Adviser for its sub-investment advisory services,
The rate of sub-investment advisory fee payable by the Adviser to the Sub-
Adwiser is the same as was paid by the Adviser to Mellon pursuant to the
respective sub-investment advisory agreements. As of the BEffective Dare,
portfolio managers responsible for managing the fund’s investments as
emplovees of Mellon became employees of the Sub-Adviser and are no
longer employees of Mellon,

The Fmancial Accountng Standards Board (“FASBE™)  Accounting
Standards Codification (“ASC™) 1s the exclusive reference of authortative
L5, generally accepted accounting proneiples (“GAAPY) recogmized by the
FASE to be applicd by nongovernmental entities, Rules and interpretive
releases of the SEC under authority of federal laws are also sources of
authoritative GAAP for SEC repstrants. The fund is an investment
company and applies the accounting and reporting guidance of the FASB
ASC Topic 946 Financial Services-Investment Companies. The fund’s
financial statements are prepared in accordance wath GAAP, which may
require the use of management estimates and assumptions. Actual results
could differ from those estimares.

The fund enters into contracts that contain a varery of indemnifications.
The fund’s maximum exposure under these armangements 15 unknown, The
fund does not antcipate  recognizimg any Joss  related o these
ArCANEeMents.
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(a) Portfolio valuation: The fair value of a financial instrument 15 the
amount that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement
date (i.e, the exit price). GAAP establishes a fair value hierarchy that
prioritizes the inputs of valuatnon technigues used to measure fir value.
This hierarchy gives the highest prionty to uwnadjusted quoted prices in
active markets for identical assets or liabilities (Level 1| measurements) and
the lowest priority to unobservable inputs (Level 3 measurements),

Additionally, GAAP provides guidance on determining whether the
volume and activity 10 a market has deercased sigmficantly and whether
such a deercase in actvity results in transactions that are not orderly,
GAAP requires enhanced  disclosures around  valuation  inputs  and
techniques used during annual and interim periods.

Various mputs are used in determining the value of the fund's investments
relating to Fair value measurements. These mputs are summarized in the
three broad levels histed below:

Level l—unadjusted quoted prices in active markets for idenrical
IMvestments.

Level 2—other significant obscrvable inputs (including quoted prices
for similar investments, interest rates, prepayvment speeds, credit risk,
ete.).

Level 3—significant unobservable inputs (including the fund’s own
assumptions in determining the fair value of investments),

The inputs or methodology used for valwing secunoes are not necessanly
an indication of the risk associated with investng in those securities,

Changes in valuanon techniques may result in transfers in or out of an
assigned level within the disclosure hierarchy. Valuanon rechnigues used o
value the fund's investments are as follows:

Investments in equity securities are valued at the last sales price on the
secunties exchange or national securities market on which such securines
are primarily traded. Securities listed on the National Marker System for
which market quotations are avalable are valued at the official closing
price or, if there is no official closing price thar day, ar the last sales price.
lior open short positions, asked prices are used for valuation purposes. Bid
price is used when no asked price is available. Registered investment
companies that are not rraded on an exchange are valued at their net asset
value, All of the preceding secunties are generally categonzed within Level
1 of the fair value hierarchy.

15
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NOTES TO FINANCIAL STATEMENTS (confinued)

Securities not histed on an exchange or the national seeurities market, or
securitics for which there were no transactions, are valued at the average of
the most recent bid and asked prices. These securities are generally
caregnrized wirhin Level 2 of the fair value hierarchy.

Fair valuing of sccuritics may be determined with the assismnee of a
pricing service using caleulations based on indices of domestic sceurities
and other approprate indicators, such as prices of relevant Amencan
Depository Receipts and futures. Utilizing these techniques may result in
transfers between Level 1 and Level 2 of the fair value hierarchy.

When market gquotations or official closing prices are not readily available,
or are determined not to accurately refleet fair value, such as when the
value of a secunity has been significantly affected by events after the close
ol the exchange or market on which the secunity is principally traded (for
example, a foreign exchange or market), but before the fund calculates its
net asset value, the fund may value these investments at Fair value as
determined in accondance with the procedures approved by the fund's
Board of Directors (the “Board™). Certain factors may be considered when
fair valuing investments such as: fundamental analvtical data, the nature
and durarion of restrictions on disposition, an evaluation of the forces thar
influence the market in which the securitics are purchased and sold, and
public trading in similar securitics of the ssuer or comparable issuers,
These securities are either categorized within FLevel 2 or 3 of the fair value
hierarchy depending on the relevant inputs used.

For securities where observable nputs are limited, assumptions about

market activity and nsk are used and such secunibes are generally
categorized within Level 3 of the far value hierarchy,

Investments denormunated in foreipn currencies are translared o ULS.
dollars at the prevailing rates of exchange.

The following 15 a summary of the mpues used as of December 31, 2021 in
valuing the fund’s investments:

Level 2- Other Leve] 3-
Level 1- Significant Significant
Unadjusted  Ohservable  Unobservable
Quoted Prices Inputs Inputs Total
Assets (5)
Investments in Securities:
Equity Securities -
Common Stocks  1,826,754,882 = - 1,826,754,8082
Investment
Companies 9,564,643 - - 9,564,643
F Kee Stadenvent of Tnresiments for adaitiome detadled cotegertzations, §f wy,
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(b) Forcign currency transactions: Lhe fund does not isolate that
portion of the results of operations resulting from changes in foreign
exchange rates on mvestments from the fluctuations ansing from changes
in the market prices of securities held. Such fluctuations are ineluded with
the net realized and unrealized gain or loss on investments.

Met realized foreign exchange pains or losses arise from sales of foreign
currencics, currency gains or losses realized on sccunties transactions
between trade and settlement date, and the difference between the
amounts of dividends, interest and foreign withholding taxes recorded on
the fund’s books and the US. dollar equivalent of the amounts actually
received or paid. Met unrealized foreign exchange gains and losses anse
from changes in the value of assers and liabilitics other than investments
resulting from changes in exchange rates. Foreign currency gains and losses
on foreign currency transactions are also included with net realized and
unrealized gun or loss on investments.

{c) Securities transactions and investment income: Sccuritics
transactions are recorded on a trade date basis, Realized gains and losses
from secunties transactions are recorded on the dentfied cost basis,
Dividend income is recognized on the ex-dividend date and interest
income, including, where applicable, accretion of discount  and
amortizaton of premium on investments, 15 recognized on the accrual
lLasis,

Pursuant to a secuntics lending agreement with The Bank of New York
Mellon, a subsidiary of BNY Mellon and an affiliate of the Adwiser, the
fund may lend secunies o qualificd insutwnons. Tt is the fund’s policy
that, at onginaton, all loans are secured by collateral of at least 102% of
the wvalue of U5 sccunbes loaned and 105% of the value of foreign
securities loaned. Collateral equivalent to at least 1000 of the market value
of securtics on loan is maintained at all ames. Collateral is cither in the
form of cash, which can be mvested in certain money market murual funds
managed by the Adviser, or LS, Government and Agency securities. The
fund 15 enttled w receive all dividends, interest and distributions on
securities loaned, in additon 1o income camed as a result of the lending
transacoon. Should a borrower fail w reurn the securides inoa omely
manner, The Bank of New York Mellon is required to replace the
securities for the benefit of the fund or credit the fund with the market
lue of the unreturned secunities and 15 subrogaied 1w the fund's nghis
against the borrower and the collateral. Additonally, the contractual
maturity of security lending transactions are on an overnight and
continuous basis. During the period ended December 31, 2021, The Bank

17
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NOTES TO FINANCIAL STATEMENTS (confinued)

of New York Mellon carned 54395 from the lending of the fund's
portfolio securitics, pursuant to the sccuritics lending agreement.

(d) Affiliated issuers: Investments in other investment companies
advised by the Adviser are considered “affiliated™ under the Act.

{e) Risk: Certain events particular to the industnes in which the fund's
investments conduct their operations, as well as general economie, political
and public health conditions, may have a significant negative impact on the
investee's operations and profitability, In addition, turbulence in financial
markets and reduced ligquidity in equity, eredit and/or fixed income
markets may negatively affect many issuers, which could adversely affect
the fund. Global cconomics and financial markets are becoming
increasingly interconnected, and conditions and events in one country,
region or fnancial market may adversely impact sssuers inoa different
country, regron or inancial market. These risks may be magnibied 1f certan
events or developments adversely interrupt the global supply chain; in
these and other circumstances, such dsks might affect companies world-
wide. Recent examples include pandemic risks related to COVID-19 and
agpressive measures  taken world-wide in response by povernments,
including closing borders, restricting international and domestic travel, and
the imposition of prolonged guarantines of large populations, and by
businesses, including changes to operations and reducing staff. The effcets
of COVID-19 have contibuted to increased volarlity in global markets
and will likely affeet certain countrics, compantes, industries and market
sectors more dramatically than others. The COVID-19 pandemic has had,
and any other outbreak of an infectious disease or other serious public
health concern could have, a sigmificant negative impact on economic and
market condinons and could tmgger a prolonged period of global economac
slowdown. To the extent the fund may overweight its investments in
certain countries, companics, industries or market sectors, such positions
will inerease the fund’s exposure to risk of loss from adverse developments
affecting those countries, companies, industries or sectors.

() Dividends and distributions to shareholders: Dividends and
distnbutons are recorded on the ex-dividend  date. Dividends  from
investment income-net are normally declared and paid quarterdy. Dividends
from net realized capital gains, if anv, are normally declared and paid
annually, bur the fund may make distriburnions on a more frequent basis to
comply with the distnbution requirements of the Internal Revenue Code
of 1986, as amended (the “Code™). To the extent that net realized capital
gains can be offset by capital loss carryovers, it is the policy of the fund not
to distribute such gains. Income and capital gain distributions are
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determined in accordance with income tax regulations, which may differ
from GAAR,

{g) Federal income taxes: It 15 the policy of the fund to continue to
qualify as a regulated investment company, if such qualification is in the
best interests of its sharcholders, by complying with the applicable
provisions of the Code, and to make distabutions of tazable income and
net realized capital gain sufficient to relieve it from substantially all federal
income and excise maxes,

As of and during the period ended December 31, 2021, the fund did not
have any liabilites for any uncertain tax positions. The fund recognizes
interest and penalties, if any, related to uncertain tax positions as income
tax expense in the Statement of Operations. During the period ended
December 31, 2021, the fund did not incur any interest or penalties.

Fach tax year in the four-vear period ended December 31, 2021 remains
subject to examination by the Internal Revenue Service and state taxing
authoritics,

At December 31, 2021, the components of accumulated earnings on a tax
basis  were  as  follows:  undistributed  ordinary  income  $765,419,
undistributed  capital gains 314,430,922 and  unrealized  appreciation
5891,566,135. In addition, the fund had 54414076 of capital losscs
realized after Oetober 31, 2021, which were deferred for tax purposes to
the first day of the following fiscal vear.

The tax character of distributions paid to sharcholders duning the fiscal
perods ended December 31, 2021 and December 31, 2020 were as
follows: ordinary income 324,572,959 and 39110641, and long-term
capital gains $169,846,771 and $84,101.399, respectively.

NOTE 2—Bank Lines of Credit:

The fund participates with other long-term open-end funds managed by
the Adviser in a $823.5 million unsecured credit facility led by Cinbank,
NAL (the “Ciubank Credit Faciliy™) and a 3300 million unsecured credic
facility provided by The Bank of New York Mellon (the “"BNYM Credit
Facility™), each to be utilived primarily for temporary or emergency
purposes, including the financing of redemptions (each, a “Facili™). The
Ciobank Credit Facility 15 available in two tranches: (1) Tranche A s 0 an
amount equal o $688.5 milion and = avadable to all long-term open-
ended funds, including the fund, and (i) Tranche B is an amount equal to
5135 million and is available only o BNY Mellon Floatng Rate Income
Fund, a serics of BNY Mcellon Investment Funds TV, Inc. In conncetion
therewith, the fund has agreed to pay its pro eata portion of commtment
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NOTES TO FINANCIAL STATEMENTS (continued)

fees for Tranche A of the Citibank Credie Facility and the BNYM Credit
Facility. Interest is charged to the fund based on rates determined pursuant
tor the terms of the respective Pacility at the ume of borrowing. During the
perind ended December 31, 2021, the fund did not borrow under the
Facilities.

NOTE 3—Management Fee, Sub-Investment Advisory Fee and
Other Transactions with Affiliates:

{a) Pursuant to a management agreement (the “Agreement”) with the
Adviser, the management fee is payvable monthly, based on the following
annual percentages of the value of the fund's average daily net assets: .65%
of the first 51.5 billion; .623% of the next S300 million; 600 of the nest
2500 million; and .55% over $2.5 hillion. The effective management fee
rate duning the penod ended December 31, 2021 was 65%,

The Agreement also provides for an expense reimbursement from the
Adviser should the fund’s agpregate expenses [(excluding taxes and
brokerage commissions) exceed 1% of the value of the fund®s average daily
net assets for any full fiscal year. During the penod ended December 31,
2021, there was no reduction in expenses pursuant to the Agreement.

As of the Effective Date, pursuant to a sub-investment advisory agreement
between the Adviser and the Sub-Adviser, the Adviser pays the Sub-
Adviser a monthly fee at an annual mte of 312% of the value of the fund’s
average daily net assets.

{b) The fund has an arrangement with the transfer agent whereby the fund
may receive carnings credits when positive cash balances are maintained,
which are used to offset transfer agency fees. For financial reporting
purposes, the fund includes net carnings credits, if any, as sharcholder
servicing costs in the Statement of Operations.

The fund has an arangement with the custodian whereby the fund will
receive interest income or be charped overdraft fees when cash balances
are mamntained. For financial reporting purposes, the fund includes this
mterest income and overdraft fees, 1f any, as interest income i the
Statement of Operations.

The fund compensates BNY Mellon Transfer, Inc., a whollv-owned
subsidiary of the Adviser, under a transfer agency agreement for providing
transfer agency and eash management serviees mclusive of carnings credits,
if any, for the fund. The majornity of transfer agency fees are comprised of
amounts paid on a per account basis, while cash management fees are
related to fund subscriptions and redemptions. During the pernod ended
December 31, 2021, the fund was charped $289.412 for transfer agency
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services, inclusive of camings credit, if any. These fees are included in
Sharcholder servicing costs in the Statement of Operations,

The fund compensates The Bank of New York Mellon under a custody
agreement for providing custodial services for the fund. These fees are
determined based on net assets, geographic regron and transaction activity,
Dunng the penod ended December 31, 2021, the fund was charged
825,872 pursuant to the custody agreement,

Dunng the period ended December 31, 2021, the fund was charged
S14,276 for services performed by the Chief Comphance Officer and his
staff. These fees are included in Chief Compliance Officer fees in the
Statement of Operations.

The components of “Due to BNY Mellon Investment Adviser, Inc. and
affiliates™ in the Statement of Assets and Liabilinies consist off management
fees of $993,190, custodian fees of S8,000, Chief Compliance Officer fees
of 53,627 and transfor agency fees of §52,500,

() Each Board member also serves as a Board member of other funds in
the BNY Mellon Family of Funds complex. Annual retainer fees and
attendance fees are allocated 1o each fund based on ner assets,

NOTE 4—Securities Transactions:

The aggregate amount of purchases and sales of investment securties,
excluding short-term securities duning the pernod ended December 31,
2021, amounted 1o $294,600,953 and $406,259,712, respectively.

At December 31, 2021, the cost of investments for federal income tax
purposes  was 9447553390, accordingly, accumulated net  unrealized
appreciation on investments was 891,560,135, consisting of S913,467,073
gross  unrealized  appreciation  and  SZ1.900938  gross  unrealized
depreciation.
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IMPORTANT TAX INFORMATION (Unaudited)

In accordance with federal tax law, the fund hereby reports 64.66% of the ordinary
dividends pad dunng the fiseal year ended December 31, 2021 as qualifning for the
corporate dividends received deduetion. For the fiscal vear ended December 31, 2021,
certain dividends paid by the fund may be subject to a maximum tax rate of 15%, as
provided for by the Jobs and Growth Tax Relief Reconciliation Act of 2003, OF the
distributions paid durlng the fiscal vear, $17,518,262 represents the maximum amount
that may be considered qualified dividend income. Shareholders will receive notification
in early 2022 of the percentage applicable to the preparation of therr 2021 income tax
returns, Also, the fund hereby reports 53464 per share as a long-term capital gain
distribution paid on March 31, 2021 and the fund also reports $.1897 per share as a
short-term capital gain distribution and 313180 per share as a long-term capital gain
distribution paid on December 20, 2021,
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( 2020 )
€Y
2020 12 31
(29,897,110
) ©
883,543,665 1,537,260, 339 168,191,654
9,086,100 9,086,100 994,110
1,172,819 128,318
15,072 1,649
32,007 3,512
1,547,566,427 169,319,243
BNY o 891,919 97,585
505,183 55,272
7,893 864
93,303 10,208
1,498,298 163,929
1,546,068, 129 169,155,314
856,015,397 93,656,645
« ) 690,052,732 75,498,669
1,546,068, 129 169,155,314
) 500 , 104,897,562
14.74 1,613
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@
2020 12 31
18,348,224 2,007,479
45,174 4,942
129,661 14,186
©) 42,926 4,697
18,565,985 2,031,304
@) 8,734,235 955,613
(b) 446,294 48,829
120,253 13,157
© 98,561 10,784
55,048 6,023
53,183 5,819
36,708 4,016
(b) 20,853 2,282
®) 13,982 1,530
20,016 2,190
9,599,133 1,050,241
« ) 8,966,852 981,063
)
) ¢ X( 113,749,452 12,445,328
) D @ )
1,512 165
CH)C ) 113,750,963 12,445,493
() « ) 206,565,495 22,600,331
() ) 320,316,458 35,045,824
« ) 329,283,310 36,026,887
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12 31

2020 2019
8,966,852 15,402,877
113,750,963 61,392,248
206,565,495 219,130,530
329,283,310 295,925,655
(93,212,040) (86,364,343)
6,353,026 5,522,770
85,130,582 78,678,888
(97,031,498) (110,309,035)
(5,547,890) (26,107,377)
230,523,380 183,453,935
1,315,544,749 1,132,090,814
1,546,068,129 1,315,544,749
484,802 457,302
6,128,006 6,494,026
(7.559,244) (9,274,685)
(946,436) (2,323,357)
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12 31
2020 2019 2018 2017 2016
12.43 10.47 11.55 10.54 10.68
0.09 0.15 0.11 0.09 0.11
3.15 2.65 (0.24) 1.97 0.67
3.24 2.80 (0.13) 2.06 0.78
(0.09) (0.15) (0.12) (0.10) (0.11)
(0.84) (0.69) (0.83) (0.95) (0.81)
(0.93) (0.84) (0.95) (1.05) 0.92)
14.74 12.43 10.47 11.55 10.54
26.56 27.06 (1.20) 20.12 7.23
0.71 0.72 0.71 0.75 0.76
0.67 1.23 0.98 0.82 1.01
44.24 27.73 32.16 40.41 68.83
1,546,068 1,315,545 1,132,091 1,232,034 1,118,858
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2020 12 31 512,671
35,820,859 653,719,202
2020 12 31 2019 12 31
9,110,641 16,115,266
84,101,399 70,249,077
(
300
) (
)
688.5
() B 135 BNY
BNY
2020 30 927
A 747 B 180
2020 11
A 830 B 200
BNYM
2020 12 31
€)) ( )

15 0.65

15 20 0.625

20 25 0.60

25 0.55
2020 12 31 0.65
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( )
2020 12 31
(b)
( (
) ) BNY
2020 12 31 ( ( ) )
287,258
2020 12 31 20,853
2020 12 31
13,982
BNY
826,651 6,965
2,903 55,400
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2020 12 31 ( ) (
) 590,094,159 674,177,451
( )
2020 12 31
2020
12 31
2020 12 31
( )
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2020 12 31 892,629,765
( ) 653,716,674 658,021,239
4,304,565
2021 10  BNY
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( )
2020 12 31 100
2003 (Jobs and Growth Tax
Relief Reconciliation Act of 2003) 2020 12 31
15
9,110,641 2020
2021 2020 31
0.0597
2020 12 18 0.7764
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STATEMENT OF ASSETS AND LIABILITIES
December 31, 2020

Cost Value
Assets 5):
[nvestments in securities—See Statement of Investments
(including securities on loan, valued at $29,897,110]—Note 1(c):
Unaffiliated issuers BB3,543,665 1.537,260,339
Affiliated issuers 9,086,100 9,086,100
Dividends and securities lending income receivable 1,172,819
Receivable for shares of Common Stock subscribed 15,072
Prepaid expenses 32097
1,547,566,427
Liabilities [$):
Due to BNY Mellon Investment Adviser, Inc. and affiliates—Note 3(b) 891,919
Payable for shares of Common Stock redeemed 505,183
Directors’ fees and expenses payahle 7.893
Other accrued expenses 93,303
1,498,298
Net Assets ($) 1,546,068,129
Composition of Net Assets [$):
Paid-in capital B56,015,397
Total distributable earnings (loss) 690,052,732
Net Assets (5] 1,546,068,129
Shares Outstanding
(500 million shares of §1 par value Common Stock authorized) 104,897 562
Net Asset Value Per Share (5) 14.74

Nee mader n'J\.-_."J:.-.'u'.'.'u ell SEcate ey,
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STATEMENT OF OPERATIONS
Year Ended December 31, 2020

Investment Income [5):
Income:
Cash dividends:

Unaffiliated issuers 18,348,224

Affitiated issuers 45,174
Interest 129,661
Income from securities lending—Mote 1(c) 42,926
Total Income 18,565,985
Expenses:
Management fee—Note 3[a) 8,734,235
Shareholder servicing costs—Note 3(h) 446,294
Professional fees 120,253
Directors’ fees and expenses—Note 3(c) GH.561
Prospectus and shareholders” reports 55,048
Loan commitment fees—Note 2 53,183
Registration fees 36,708
Custodian fees—Note 3(h) 20,853
Chief Compliance Officer fees—Note 3(h) 13,982
Miscellaneous 20,016
Total Expenses 9,599,133
Investment Income—Net 8,966,852
Realized and Unrealized Gain [Loss) on Investments—Note 4 (5):
MNet realized gain (loss) on investments and foreign currency transactions 113,749,452
Met realized galn (loss) on forward foreign currency exchange contracts (1)
Capital gain distributions from affiliated issuers 1,512
Net Realized Gain [Loss) 113,750,963
Met change in unrealized appreciation (depreciation) on investments 206,565,495
Met Realized and Unrealized Gain (Loss) on Investments 320,316,458
Net Increase in Net Assets Resulting from Operations 329,283,310

Vee areder o Snamonad stadeeaesiy,
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STATEMENT OF CHANGES IN NET ASSETS

Year Ended December 31,
2020 2019

Operations ($):
Investment income—net 8,966,852 15402877
Met realized gain (loss) on investments 113.750963 61,392,248
Met change in unrealized appreciation

(depreciation) on investments 206,565.495 219,130,530
Net Increase (Decrease) in Net Assets

Resulting from Operations 329,283,310 295,925,655
Distributions [§):
Distributions to shareholders (93,212,040) (86,364,.343)
Capital Stock Transactions [$):
Net proceeds from shares sold 6,353,026 5522770
Distributions reinvested 85,130,582 78,678,888
Cost of shares redeemed [97,031.494) [110,209.035)
Increase [Decrease) in Net Assels

from Capital Stock Transactions (5.547,800) (26,107,377)
Total Increase (Decrease) in Net Assets 230,523,380 183,453,935
Net Assets (5):
Beginning of Period 1,315,544,749 1,132,090.814
End of Period 1,546,068,129 1,315,544, 749
Capital Share Transactions [Shares):
Shares sold 484,802 457,302
Shares issued for distributions reinvested 6,128,006 6,454,026
Shares redeemed (7,559.244) [9,274,685)
Net Increase (Decrease) in Shares Outstanding (946,436) (2,323,357)

Nee meder fo o’ falemeis,
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FINANCIAL HIGHLIGHTS

The following table desenbes the performance for the fiscal perods indicated. Ner asset
value total retuen is calealated assuming an imitial investment made at the net asset value at
the |1L'-1L|ri|'|.l'1't|'|g of the |1:.:riu,!, reinvestment of all dividends and distrbutions at aet asset value
during the period, and redemption at net asset value on the last day of the pedod. Net asset
value total return includes adjustments in accordance with accounting principles generally
accepted in the United States of America and as such, the net asset value for financial
reportng purposes and the remrns based upon those ner asset values may differ from the
net asset value and returns for shareholder transactions. These figures have been derived
from the fund’s financial statements.

Year Ended December 31,
2020 2019 2018 2017 2016

Per Share Data (5):
Met asset value,

beginning of period 12.43 10.47 11.55 10.54 10.68
Investment Operations:
Investment Income—net .09 A5 a1 ik Al
Met realized and unrealized

gdin (loss) on investments 315 265 (:24) 197 LT
Tatal from Investment Operations 3.24 2.80 (.13) 206 a8
Distributions:
Dividends from

investment income—net (.09) (15) (-12) (.10} (-11)
Dividends from net realized

gain on investments (.84) [.69] (-83) [-95) (-B1)
Total Distributions (.93) [.84) (.95) [1.05) (:92)
Met asset value,

end of period 14,74 1243 1047 11.55 10.54
Total Return [%) 26.56 27.06 {1.20) 2012 723
Ratios/Supplemental Data [%):
Ratio of total expenses

to average net assets 71 . a1 i Jb
Ratio of net investment

income to average

net assels &7 1.23 0B B2 1.01
Portfolio Turnover Rate 44.24 27.73 32.16 40041 68,83
Met Assets, end of period

[5x 1,000) 1,546,068 1,315,545 1,132,091 1,232,034 1,118858

Bureat ot arersige shearves swdafarnling.,
Nee meder m_.fi.'.u.'.u.-mh:..-\rrmn.u.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Policies:

BNY Mellon Large Cap Secunties Fund, Inc. (the “fund”), which is
registered  under the Investment Company Act of 1940, as amended (the
“Aet™), is a diversified open-end management investment company. The
fund’s investment objective is to seek long-term capital growth consistent
with the preservation of capital. BNY Mellon Investment Adviser, Ine, (the
“Adviser™), a wholly-owned subsidiary of The Bank of New York Mellon
Corporation (“BNY Mellon™), serves as the fund’s investment adviser.
BNY Mellon Securities Corporation (the “Distributor”™), a wholly-owned
subsidiary of the Adviser, is the distributor of the fund’s shares, which are
sold to the public without a sales charge,

The Uimancial Accounting  Standards  Board (“FASBE™)  Accounting
Standards Codification (“ASC™) is the exclusive reference of authoritative
LS. generally accepted accountng principles (“GAAP”) recognized by the
FASB to be applicd by nongovernmental entities, Rules and interpretive
releases of the Sceurities and Exchange Commission (“SEC”) under
authority of federal laws are also sources of authoritative GAAP for SEC
registrants, The fund is an investment company and applies the accounting
and reporting guidance of the FASH ASC Topic 946 Financial Services-
Investment Companies. The fund’s financial statements are prepared in
accordance with GAAP, which may require the uwse of management
estimates  and  assumptions, Actual  results could  differ from  those
estimates,

The fund enters into contracts that contain a variety of indemnifications.
The fund’s maximum exposure under these arrangements is unknown, The
fund does not antcipate recognizing any loss related o these
ATTANECINCNLS.

{a) Portfolio valuation: The fair value of a financial instrument 15 the
amount that would be received to sell an asset or paid to tansfer a lability
in an orderly rransaction between market participants ar the measurement
date (i.e., the exit price). GAAP establishes a fair value hierarchy that
prioritizes the inputs of valuaton technigues used w measure fair value,
This hierarchy gives the highest priodty to unadjusted quoted prices in
active markets for identical asscts or habilitics (Level 1 measurements) and
the lowest priority to unobservable inputs (Level 3 measurements).

Additionally, GAAP provides guidance on  determining  whether  the
volume and activity in a market has decreased significantly and whether
such a decrease in activity results in transactions that are not orderly.
GAAP requires enhanced  disclosures  around  valuation  inputs and
techniques used during annual and interim periods.

14
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Various inputs are used in determining the value of the fund's investments
relating to fair value measurements, These inputs are summarized in the
three broad levels listed below:

Level 1—unadjusted quoted prices in active markets for identical
investments,

Level 2—other significant observable inputs (including quoted prices
for similar investments, interest rates, prepayvment speeds, credit risk,
ete.).

Level 3—significant unobservable inputs (including the fund’s own
assumptions in determining the fair value of investments).

The inputs or methodology used for valuing securities are not necessarily
an indication of the risk associated with investing in those securdtics,

Changes in valuation technigques may result in transfers in or out of an
assigned level within the disclosure hierarchy. Valuation techniques used o
value the fund’s investments arve as follows:

Investments in equity securities are valued at the last sales price on the
securitics exchange or national sceuritics market on which such securtics
are primarily traded. Securities listed on the National Market System for
which market guotations are available are valued at the official closing
price or, if there 15 no official closing price that day, at the last sales price.
For open short positions, asked prices are used for valuation purposes. Bid
price is wsed when no asked price is available. Registered investment
companics that are not traded on an exchange are valued at their net asset
value. All of the preceding securities are generally cateporized within Level
1 of the fair value hierarchy.

Securitics not listed on an exchange or the national securities market, or
securities for which there were no transactions, are valued at the average of
the most recent bid and asked prices. These sceurities are generally
categorized within Level 2 of the fair value hierarchy.

Fair valuing of securities may be determined with the assistance of a
pricing service using calculations based on indices of domestic securitics
and other appropriate indicators, such as prices of relevant American
Depository Receipts and futures. Utilizing these technigues may result in
transfers between Level 1and Level 2 of the fair value hierarchy.

When market quotations or official clnsing prices are not readily available,
or are determined not to accurately refleet fair value, such as when the
value of a security has been significantly affected by events after the close
of the exchange or market on which the security is principally traded (for

15
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NOTES TO FINANCIAL STATEMENTS (confinued)

example, a foreign exchange or market), but before the fund caleulates its
net asset value, the fund may wvalue these investments at fair value as
determined in accordance with the procedures approved by the fund's
Board of Directors (the “Board™). Certain factors may be considered when
fair valuing investments such as: fundamental analyvtical data, the nature
and duration of restrictions on disposition, an evaluation of the forees that
influence the market in which the securties are purchased and sold, and
public trading in similar securities of the issuer or comparable issuers.
These secunties are either categorized within Level 2 or 3 of the fair value
hierarchy depending on the relevant inputs used.

For securitics where observable inputs are limited, assumptions about
market activity and rsk are used and such securities are generally
categorized within Level 3 of the fair value hierarchy.

Investments denominated in foreign currencies are translated to US,
dollars at the prevailing rates of exchange,

The following is a summary of the inputs used as of December 31, 2020 in
viluing the fund’s investments:

Lewvel 2- Other Level 3-
Level 1- Significant Significant
Unadjusted Observable Unobservable
Quoted Prices Inputs Inputs Total
Assets (5)
Investments In Securities:!
Equity Securities -
Common Stocks  1,537,260,33% - - 1.537,260,339
Inwvestment
Companics 9,086,100 - . 4,086, 100

Ko Sttenwea! of Investments for adaisal detagled cotpporigations, § oy,

{(b) Foreign currency transactions: The fund does not dsolate that
portion of the results of operations resulting from changes in foreign
exchange rates on investments from the fluctuations adsing from changes
in the market prices of securities held. Such fluctuations are included with
the net realized and unrealized gain or loss on investments.

MNet realized foreign exchange gains or losses arse from sales of foreig
currencies, currency gains or losses realized on securities transactions
between trade and settlement date, and the difference between the
amounts of dividends, interest and foreign withholding taxes recorded on
the fund’s books and the US. dollar equivalent of the amounts actually
received or paid. Net unrealized foreign exchange gins and losses arise
from changes in the value of assets and liabilities other than investments
16

115/134



EDINETOOOO
OO000oO00ooOo00obDOo00oO00o0O00DbOO000DO00noo(EeL4830)
OOoooooooooooOooao

resulting from changes in exchange rates. Foreign currency gains and losses
on foreign currency transactions are also included with net realized and
unrealized gain or loss on investments.

{c) Securities transactions and investment income: Securitics
transactions are recorded on a trade date basis. Realized gains and losses
from sccurities transactions are recorded on the identified cost basis,
Dividend income is recognized on the ex-dividend date and interest
income, including, where appheable, accretion of discount  and
amortization of premium on investments, is recognized on the acerual
lLrasis.

Pursuant to a sccuritics lending agreement with The Bank of New York
Mellon, a subsidiary of BNY Mellon and an affiliate of the Adwiser, the
fund may lend securitics to qualified institutions. It is the fund’s policy
that, at origination, all loans are secured by collateral of at least 102% of
the wvalue of LS, securities loaned and 105% of the value of foreign
securitics loaned, Collateral equivalent to at least 10004 of the market value
of sccuritics on loan 15 maintained at all ames, Collateral is cither in the
form of cash, which can be invested in certain money market mutual funds
managed by the Adviser, or US, Government and Ageney securities. The
fund is entitled to receive all dividends, interest and distributions on
securitics loaned, in additon to income camed as a result of the lending
transaction. Should a borrower fall to return the securdtics in a tdmely
manner, The Bank of New York Mellon is required to replace the
securties for the benefit of the fund or credit the fund with the market
value of the unreturned securities and 1s subrogated to the fund’s nights
against the borrower and the collateral. Additionally, the contractual
maturity of security  lending  transactions are on an overnight  and
continuous basis, During the period ended December 31, 2020, The Bank
of New York Mellon earned $8,185 from the lending of the fund's
portfolio securities, pursuant to the securities lending agreement.

{d) Affiliated issuers: Investiments in other investment companics
advised by the Adviser are considered “affiliared™ under the Act.

(e) Risk: Certain events particular to the industries in which the fund’s
investments conduct their operations, as well as peneral economic, political
and public health conditions, may have a significant negative impact on the
investee’s operations and profitability. In additon, trbulence in financial
markets and reduced liquidity in equity, credit and/or fixed income
markets may negatively affect many issuers, which could adversely affect
the fund. Global cconomics and financial markets are  becoming
increasingly interconnected, and conditions and events in one country,
region or financial market may adversely impact issuers in a different

17
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NOTES TO FINANCIAL STATEMENTS (continued)

country, region or financial market, These nisks may be magnified if certain
events or developments adversely interrupt the global supply chain; in
these and other circumstances, such  risks might affect companics
worldwide, Recent examples include pandemic risks related to COVID-19
and aggressive measures taken world-wide in response by governments,
including closing borders, restricting international and domestic travel, and
the imposition of prolonged quarantines of large populations, and by
businesses, including changes to operations and reducing staff. To the
extent the fund may overweight its investments in certain countrics,
companies, industries or market sectors, such positions will increase the
fund’s exposure to risk of loss from adverse developments affecting those
countries, companies, industries or sectors,

(f) Dividends and distributions to sharcholders: Dividends and
distnbunions are recorded on the ex-dividend date. Dividends from
investment income-net are normally deelared and paid quarterly. Dividends
from net realized capital gains, if any, are nommally declared and paid
annually, but the fund may make distributions on a more frequent basis to
comply with the distribution requirements of the Internal Revenue Code
of 1986, as amended (the “Code™). To the extent that net realized capital
gains can be offset by capital loss carrvovers, it is the policy of the fund not
to distribute such gains, Income and capital gain  distributions  are
determined in accordance with income tax regulations, which may differ
from GAAP.

(g) Federal income taxes: It is the policy of the fund to continue to
qualify as a regulated investment company, if such qualification is in the
best interests of its sharcholders, by complying with the applicable
provisions of the Code, and to make distributions of taxable income and
net realized capital gain sufficient to relieve it from substantially all federal
income and excise taxes,

As of and during the period ended December 31, 2020, the fund did not
have any liabilities for any uncertain tax positions, The fund recognizes
interest and penalties, if any, related to uncertain tx positions as income
tax expense in the Statement of Operatons. During the period ended
December 31, 2020, the fund did not incur any interest or penalties,

Each tax vear in the four-yvear perind ended December 31, 2020 remains
subject to examination by the Internal Revenue Service and state taxing
authorities,

At December 31, 2020, the components of accumulated eamings on a tax

basis were as follows: undistributed ordinary  ineome S$512,671,

18
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undistributed capital gains  $35820,859 and unrealized appreciation
8653,719.202,

The tax character of distributions paid to sharcholders during the fiscal
perinds ended December 31, 2020 and December 31, 2019 were as
follows: ordinary income $9,110,641 and $16,115,266, and long-term
capital gains $84.101,399 and $70,249,077, respectively.

NOTE 2—Bank Lines of Credit:

The fund participates with other long-term open-end funds managed by
the Adviser in a $823.5 million unsecured eredit facility led by Citibank,
M.AL {the “Citibank Credit Facility™) and a $300 million unsecured credit
facility provided by The Bank of New York Mellon (the “BNYM Credit
Facility”), cach to be utilized primarily for temporary or cmergency
purposes, including the ﬂnﬂncing of redemptions (each, a “Pacility™). The
Cinbank Credit Facility is available in two tranches: (1) Tranche A 15 in an
amount equal to S688.5 million and is available to all long-teem open-
ended funds, including the fund, and (i) Tranche B is an amount equal to
5135 million and is available only to BNY Mellon Floating Rate Income
Fund, a series of BNY Mellon Investment Punds IV, Ine. Pror to
September 30, 2020, the Ciubank Credit Facility was $927 million with
Tranche A available in an amount equal to $747 million and Tranche B
available in an amount equal to 180 million. Prior to March 11, 2020, the
Citibank Credit Facility was $1.030 billion with Tranche A available in an
amount equal to $830 million and Tranche B available in an amount equal
tor S200 million. In connection therewith, the fund has agreed to pay its pro
rata portion of commitment fees for Tranche A of the Cinbank Credit
Facility and the BNYM Credic Facility. Interest is charged to the fund
based on rates determined pursuant to the terms of the respective Pacility
at the time of borrowing. During the period ended December 31, 2020, the
fund did not borrow under the Facilites,

NOTE 3—Management Fee and Other Transactions with
Affiliates:

{a) Pursuant to a management agreement (the “Agreement™) with the
Adviser, the management fee is payable monthly, based on the following
annual percentages of the value of the fund’s average daily ner assets: .65%
of the first 51.5 hillion; .625% of the next 3300 million; .60% of the next
$300 million; and 33% over $2.5 billion. The effecrive management fee
rate during the period ended December 31, 2020 was 65%,

‘The Agreement also provides for an expense reimbursement from the
Adviser should the fund’s agpregate expenses (excluding taxes and
brokerage commissions) exceed 1% of the value of the fund’s average daily
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NOTES TO FINANCIAL STATEMENTS (confinued)

net assers for any full fiscal year. During the period ended December 31,
2020, there was no reduction in expenses pursuant to the Agreement.

(b) The fund has an arrangement with the transfer agent whereby the fund
may receive earnings credits when positive eash balances are maintained,
which are used to offset transfer agency fees. For financial reporting
purposes, the fund includes net camings credits, if any, as sharcholder
servicing costs in the Statement of Operations,

The fund has an arrangement with the custodian whereby the fund will
receive interest income or be charged an overdraft fees when cash balanees
are maintained. For financial reporting purposes, the fund includes this
interest income and overdraft fees, if any, as interest income in the
Statement of Operations.

The fund compensates BNY Mellon Transfer, Inc, a wholly-owned
subsidiary of the Adviser, under a transfer agency agreement for providing
transfer agency and cash management services inclusive of camings credits,
if any, for the fund. The majority of transfer agency fees are comprised of
amounts paid on a per account basis, while cash management fees are
related to fund subseriptions and redemptions. During the period ended
December 31, 2020, the fund was charged $287,258 for transfer agency
services, inclusive of camings credit, if any. These fees are included in
Sharcholder servicing costs in the Statement of Operations.

The fund compensates The Bank of New York Mellon under a custody
agreement for providing custodial services for the fund. These fees are
determined based on net assets, geographic region and transaction activity.
During the period ended December 31, 2020, the fund was charged
$20,853 pursuant to the custody agreement.

During the period ended December 31, 2020, the fund was charged
$13,982 for services performed by the Chief Compliance Officer and his
staff. These fees are included in Chief Compliance Officer fees in the
Statement of Operations.

The components of “Due o BNY Mellon Investment Adviser, Inc. and
affiliates”™ in the Statement of Assets and Liabilities consist oft management
fees of $826,651, custodian fees of 56,965, Chief Compliance Officer fees
of $2,.903 and transfer agency fees of 355,400,

{c) Liach Board member also serves as a Board member of other funds in
the BNY Mellon Family of Funds complex. Annual retainer fees and
artendance fees are allocated o each fund based on net assets.
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NOTE 4—Securities Transactions:

The aggregate amount of purchases and sales of investment securitics,
excluding short-term securitics and forward foreign currency exchange
contracts (“forward contracts™), during the period ended December 31,
2020, amounted to $590,094,159 and $674,177 451, respectively,

Derivatives: A dedvative is a financial instrument whose performance is
derived from the performance of another asset. The fund enters into
International Swaps and Dervatives Association, Inc. Master Agreements
or similar agreements (collectively, “Master Agreements”) with its OTC
derivative contract counterpartics in order to, among other things, reduce
its eredit risk to counterparties. Master Agreements include provisions for
general obligations, representations, collateral and events of default or
termination. Under a Master Apreement, the fund may offset with the
counterparty  certain derivative  financial instruments’ payables and/or
receivables with collateral held and/or posted and create one single net
payment in the event of default or termination,

Each type of derdvative instrument that was held by the fund during the
perod ended December 31, 2020 is discussed below,

Forward Foreign Currency Exchange Contracts: The fund enters into
forward contracts in order to hedge its exposure to changes in foreign
currency exchange rates on its foreign portfolio holdings, 1o settle foreign
currency transactions or as a part of its investment strategy. When
executing forward contracts, the fund is obligated to buy or sell a foreign
currency at a specified rate on a certain date in the future. With respect to
sales of forward contracts, the fund incurs a loss if the value of the
contract increases between the date the forward contract is opened and the
date the forward contract is closed. The fund realizes a gain if the value of
the contract decreases between those dates, With respect to purchases of
forward contracts, the fund incurs a loss if the value of the contract
decreases berween the date the forward contract is opened and the date the
forward contract is closed. The fund realizes a gain if the value of the
contract increases between those dates. Any realized or unrealized gains or
losses which oceurred during the period are reflected in the Statement of
Operations. “The fund is exposed to foreign currency risk as a result of
changes in value of underving financial instruments. The fund is also
exposed to credit nisk associated with counterparty nonperformance on
these forward contracts, which is penerally limited to the unrealized gain
on each open contract. This risk may be mitigated by Master Agreements,
if any, between the fund and the counterparty and the posting of collateral,
if any, by the counterparty to the fund o cover the fund’s exposure to the
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NOTES TO FINANCIAL STATEMENTS (confinued)

counterparty. At December 31, 2020, there were no forward contracts
outstanding,

The following summarizes the average market value of derivatives
outstanding durdng the period ended December 31, 2020

Average Market Value (3]
Forward contracts 59

At December 31, 2020, the cost of investments for federal income tax
purposes was $802,629.765; accordingly, accumulated net unrealized
appreciation on investments was $633,716,674, consisting of $658,021 239
gross unrealized appreciation and 54,304,565 gross unrealized depreciation.

NOTE 5—Subsequent Event:

On February 10, 2021, BNY Mellon Investment Management announced
its intention to realign several of its investment firms. As a result of this
realignment, which is  scheduled to  oceur, subject to regulatory
requirements, in the third quarter of 2021 (the “Effective Date™), portfolio
managers responsible  for managing the fund’s investments who are
employees of Mellon Investments Corporation (“Mellon™) in a dual
employment arrangement with the Adviser, will become employees of
Newton  Investment Management North Amerdea, LLC ("Newton™),
which, like Mellon, will be an affiliate of the Adviser, and will no longer be
employees of Mellon. Consequently, effective as of the Effective Date and
subject to the approval of the fund’s board, the Adviser will engage
Newton to serve as the fund’s sub-adviser, pursuant to a sub-investment
advisory agreement between the Adviser and Newton, As the fund's sub-
adviser, Newton will provide the day-to-day management of the fund's
investments, subject to the Adviser’s supervision and approval. It is
currently anticipated  that the tund’s portfolio managers who  are
responsible for the day-to-day management of the fund’s investments will
continue to manage the fund’s investments as of the Effective Date. It is
also currently anticipated that there will be no material changes 1o the
fund’s investment objective, strategics or policies, no reduction in the
nature or level of services provided to the fund, and no increase in the
management fee pavable by the fund as a result of the engagement of
Newton as the fund’s sub-adviser. The Adviser (and not the fund) will pay

Newton for its sub-advisory services,
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IMPORTANT TAX INFORMATION (Unaudited)

In aceordance with federal tax law, the fund hereby reports 100% of the ordinary
dividends paid during the fiseal year ended l'.'lr;,c-,mbu 31, 2020 as qualifying for [}u_
corporate du idends received deduetion. For the fiseal year ended December 31, 2020,
certain dividends paid by the fund may be subject to a maximum tax rate of 15%, as
provided for by the Jobs and Growth Tax Relief Reconciliation Act of 2003, Of the
distributions paid during the fiscal year, 39,110,641 represents the maximum amount
that may be considered qualified dividend income. Sharcholders will receive notification
in early 2021 of the percentage applicable to the preparation of their 2020 income tax
returns, Also, the fund hereby reports 5.0597 per share as a long-term capital gain
distribution paid on March 31, 2020 and the fund also reports $.7764 per share as a
long-term capital gain distabution paid on December 18, 2020,
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1,619,737 208,833
112,844
14.35 1,850
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the statements of investments and investments in affiliated
issuers, as of December 31, 2020, and the related statement of operations for the year then ended, the
statements of changes in net assets for each of the two years in the period then ended, the financial
highlights for each of the five years in the period then ended and the related notes (collectively referred to
as the “financial statements’). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Fund at December 31, 2020, the results of its operations for the year
then ended, the changes in its net assets for each of the two years in the period then ended and its financial
highlights for each of the five years in the period then ended, in conformity with U.S. generally accepted
accounting principles.

Basisfor Opinion

These financia statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (*PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financial reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2020,
by correspondence with the custodian and others or by other appropriate auditing procedures where
replies from others were not received. Our audits also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audits provide a reasonable basis for our opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 25, 2021
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of BNY Mellon Large Cap Securities Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of BNY Meéellon Large Cap
Securities Fund, Inc. (the “Fund”), including the statements of investments and investments in affiliated
issuers, as of December 31, 2021, and the related statement of operations for the year then ended, the
statements of changes in net assets for each of the two years in the period then ended, the financial
highlights for each of the five years in the period then ended and the related notes (collectively referred to
as the “financial statements’). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Fund at December 31, 2021, the results of its operations for the year
then ended, the changes in its net assets for each of the two years in the period then ended and its financial
highlights for each of the five years in the period then ended, in conformity with U.S. generally accepted
accounting principles.

Basisfor Opinion

These financia statements are the responsibility of the Fund's management. Our responsibility is to
express an opinion on the Fund's financia statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (*PCAOB”) and
are required to be independent with respect to the Fund in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. The Fund is not required to have, nor were
we engaged to perform, an audit of the Fund's internal control over financial reporting. As part of our
audits, we are required to obtain an understanding of internal control over financial reporting, but not for
the purpose of expressing an opinion on the effectiveness of the Fund's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our procedures included confirmation of securities owned as of December 31, 2021,
by correspondence with the custodian and others or by other appropriate auditing procedures where
replies from others were not received. Our audits also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audits provide a reasonable basis for our opinion.
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/s Ernst & Young LLP

We have served as the auditor of one or more investment companiesin the BNY Mellon Family of Funds
since at least 1957, but we are unable to determine the specific year.

New York, New York
February 22, 2022
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