EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OOoooooooooooOooao

2022 27
16 2022 2022 31

10

10
03-6447-3395

1/121



EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OOoooooooooooOooao

10 11
2017 10 2018 2018 10 2019 2019 10
6,171 6,397 8,625 8,341 8,634
(6,171) (6,119) (8,215) (8,191) (8,634)
3,399 3,320 4,285 4,284 4,647
(2,805) (2,688) (3,538) (3,489) (3,835)
2,772 3,076 4,339 4,056 3,987
2,394 2,590 3,799 3,541 3,471
2,393 2,588 3,797 3,538 3,470
178,721 179,295 245,448 245,768 254,423
( 0.7 (+0.3) (+36.9) (+0.1) (+3.5)
80,586 80,789 110,378 109,974 113,903
( 1.6) (+0.3) (+36.6) ( 0.4 (+3.6)
89,000 89,000 121,300 121,300 125,780
78,113 78,113 106,520 106,520 110,547
807,907 | 6,463,256 8,643,356 8,643,356 | 8,899,256
12,468 12,499 12,770 12,723 12,799
369 400 439 409 391
2,393 2,585 3,794 3,535 3,470
2,962 400 439 409 390
(2,962) (400) (439) (399) (386)
“-) ¢-) ) (10) *
1.3 1.4 1.8 1.4 1.4
(2-6) (2.9) (3-5) (2.9 (2-8)
2.9 3.2 4.0 3.2 3.1
(5-8) (6.5) (7.9) (6.5) (6.2)
45.1 45.1 45.0 447 448
( 0.5 ( 0.0) ( 0.1) ( 0.2) (0.0)
10 100.0 100.0 99.9 97.6 99.0
184 181 184 181 184
14 14 18 18 19
767 785 898 925 986
288 631 540 921 460
NOl Net Operating Income)
1 4,133 4,216 5,575 5,628 5,786
FFO Funds from Operation
12 3,160 3,096 4,285 4,315 4,456
FFO 13 3,912 479 495 499 500
LTV 1 49.8 49.6 49.4 49.4 49.4

2/121




EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OoooddoodnooOonn

12 13 14 15 16
2020 2020 10 2021 2021 12 2022
8,658 8,865 8,755 11,745 98,331
(8,658) (8,865) (8,617) (11,545) (2,733)
4,535 4,738 4,569 6,228 1,951
(3,697) (3,895) (3,685) (5,373) (1,295)
4,123 4,127 4,185 5,516 96,380
3,634 3,646 3,700 1,617 96,252
3,633 3,645 3,698 1,616 96,252
255,653 255,926 252,078 252,764 231,819
(+0.5) (+0.1) ( 1.5) (+0.3) ( 8.3
114,126 114,148 112,805 110,766 205,399
(+0.2) (+0.0) ( 1.2) ( 1.8) +85.4
126,280 126,280 124,160 124,160 17,400
110,547 110,547 109,147 109,147 109,147
8,899,256 | 8,899,256 8,802,650 4 4
12,824 12,826 (28,201,486,508 (27,691,597,593 | 51,349,976,024
408 409 924,706,203 404,150,833 | 24,063,106,605
3,639 3,648 3,697 1,618 202,639
409 410 420 404,728,175 | 50,659,976,024
(409) (410) (420) | (404,728,175) [(24,063,106,606)
“-) “-) “-) (-) |(26,596,869,418)
1.4 1.4 1.5 0.6 39.7
(2.9) (2.8) (2.9) (1.0) (161.1)
3.2 3.2 3.3 1.4 60.9
(6-4) (6-3) (6-6) (2.2) (246.9)
446 446 448 43.8 88.6
( 0.1) ( 0.0) (0.1) ( 0.9 (44.8)
10 100.2 100.2 100.0 100.1 100.0
182 184 181 245 90
19 19 18 18 -
1,010 1,022 1,027 1,392 430
756 265 699 422 155
NOl Net Operating
Incone) 1 5,971 5,993 5,959 7,564 1,867
FFO Funds from
operation 12 4,643 4,668 4,589 3,009 1,084
FFO 13 521 524 521 752,342,896 271,041,551
LTV 14 49.4 49.3 49.3 49.1 7.5
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2021 11
2021 12 15
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2014
MAR 10J
65.07 )
2021 11 12
100
IRE 10J
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2022 10
29 106,760
17,400 17,400
7,300
LTV
2022
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2022 31
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252
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67 15
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2022 30
2022 31

2024 19 0.520%
2023 12 13 0.580%
2025 0.310%
2030 0.620%

101
91

1,300,000,000
5,000,000,000
2,000,000,000
800,000,000

100 100
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2022 18
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2022 20 IRE 10J
2022 20 MAR 10J
2022 13

IRE 10J

2022 31 9,800
MAR 10J

2022 31 9,800
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 5,442
MAR 10J

2022 5,442
IRE 10J

2022 5,470
MAR 10J

2022 5,470
IRE 10J

2022 9,588
MAR 10J

2022 9,588
IRE 10J

2022 1,323
MAR 10J

2022 1,323
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 524
MAR 10J

2022 524
IRE 10J

2022 10,387
MAR 10J

2022 10,387
IRE 10J

2022 2,150
MAR 10J

2022 2,150
IRE 10J

2022 8,762
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2014 21
2014 27
117
2014 28
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93
93 14
198 41
205
206
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369 21
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2,760
80,000,000
4
2017 10 7,640 807,907 799 78,113
2018 5,655,349 6,463,256 - 78,113
2018 2,128,200 8,591,456 27,730 105,844
2018 23 51,900 8,643,356 676 106,520
2019 22 243,700 8,887,056 3,835 110,355
2019 14 12,200 8,899,256 191 110,547
2021 10 96,606 8,802,650 1,399 109,147
2021 11 12 8,802,646 - 109,147
2022 - 106,387 2,760 10
2017 13 2017 10
7,640 2017 27
2017 10
2018 28 2018
13,473 13,030
13,030
16,272 15,737
15,737
2020 12 16 2021 19
96,606 2021 24
2021 10
2021 11 12 2,200,662
10 2022 17 16 2022
26,596,869,418 2022
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)
IRE 10J 10 50.0
MAR 10J 11 50.0
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NOI X EPU x 0.0017
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5,000 390
10,000 330
30,000 280
50,000 230
100,000 180
100,001 150
220,000
55
5,000 120
10,000 105
30,000 90
50,000 75
100,000 60
100,001 50
350,000
130
500
250
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25
15
45
15
15
50,000
30
200
15
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2022 31
200,375 86.4
31,443 13.6
231,819 100.0
IRE 10J MAR 10J
2022 31
26,419 11.4
205,399 88.6
231,819 100.0
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2019 10 31 254,423,061 113,903,643 12,799
11 250,952,351 110,432,933 12,409
2020 30 255,653,520 114,126,519 12,824
12 252,013,724 110,486,724 12,415
2020 10 31 255,926,377 114,148,801 12,826
13 252,277,682 110,500,106 12,416
2021 30 252,078,550 112,805,946 12,814
14 248,381,437 109,108,833 12,394
2021 12 31 252,764,827 110,766,390 27,691,597,593
15 251,145,914 109,147,477 27,286,869,418
2022 31 231,819,756 205,399,904 51,349,976,024
16 29,179,852 2,760,000 690,000,000
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11
2019 3,470,709 390 4
2019 10 31
12
2019 11 3,639,795 409 -
2020 30
13
2020 3,648,694 410 -
2020 10 31
14
2020 11 3,697,113 420 -
2021 30
15
2021 1,618,912 404,728,175 -
2021 12 31
16
2022 202,639,904 50,659,976,024 26,596,869,418
2022 31
11
2019 3.1 6.2
2019 10 31
12
2019 11 3.2 6.4
2020 30
13
2020 3.2 6.3
2020 10 31
14
2020 11 3.3 6.6
2021 30
15
2021 1.4 2.2
2021 12 31
16
2022 60.9 246.9
2022 31

= + x 100
365
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Invesco Global Real Estate Asia Pacific, Inc.

75 97,144
2022 30 129.525

28

28

28
1999 25
2001 28

79625
2006
2007 30
583
2008 23
2011
2014 23
78
2014 19
278
1555 NE 1800

1,000
1,000
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ESG

PRI

Global Real Estate Sustainability Benchmark GRESB

ESG
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324,279 2021 30

56 59
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1,711,958 2021 30

(2022 30 )

3,177,774,620.97
411,601,257,781

605,646,913.56
78,446,416,479

421,911,103.85
54,648,035,726

8,051,090,790.93
1,042,817,534,695

5,085,518, 206.40
(658,701,745,684 )

6,454,272,694.41
835,989,670,743

2022 30
129.525

100

86/121



EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OOoooooooooooOooao

38 59

2022 2022 31
24 61

193 16 2022
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2021 12 31 2022 31
9,334,717 31,335,409
15,716,789 -
554,099 48,729
11 884
78,167 -
112,420 2,646
- 200,375,906
1,542 9,149
25,797,748 231,772,727
53,890,759 -
11,285,241 =
42,605,517 -
357,537 -
237,691 -
119,846 -
89,616 -
29,978 =
59,638 -
308,525 -
167,917 -
140,608 -
183,002,432 -
31,889 -
225,959,932 -
2,790 -
2,790 -
10,088 10,000
57,757 418
- 6
894,630 -
962,476 10,425
226,925,199 10,425
41,879 36,603
41,879 36,603
252,764,827 231,819,756
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2021 12 31 2022 31
843,008 1,071,752
1,800,000 7,300,000
3,537,630 2,336,040
31,904 15,729

806 436

- 5,593,272

945,705 132
49,730 2,486
7,208,785 16,319,852
15,600,000 10,100,000
106,760,000 -
12,429,651 -
134,789,651 10,100,000
141,998,436 26,419,852
111,347,459 111,347,459
40,954 -
2,199,981 2,199,981
2,240,935 2,199,981
109,106,523 109,147,477
1,659,866 96,252,426
1,659,866 96,252,426
110,766,390 205,399,904
110,766,390 205,399,904
252,764,827 231,819,756
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2021 2022

2021 12 31 2022 31
10,540,133 2,538,779
1,005,086 194,337
- 95,598,646
200,000 =
11,745,220 98,331,763
5,373,009 1,295,961
722,474 426,475
28,463 8,958
4,800 1,800
99,715 218,567
6,228,462 1,951,761
5,516,757 96,380,001
73 76
- 1,509
1,109 -
- 240
1,182 1,826
556,938 102,565
55,926 20,678
14,068 5,275
2,617,330 441
654,583 -
1,615 -
3,900,463 128,960
1,617,476 96,252,867
1,617,476 96,252,867
806 448
66 6
873 441
1,616,603 96,252,426
43,263 0
1,659,866 96,252,426
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2021 2021 12 31

111,347,459 47,966 2,199,981| 2,247,948/109,099,511( 3,747,388 3,747,388| 112,846,900

- - - - - 3,697,113 3,697,113 3,697,113

- 7,012 - 7,012 7,012 7,012 7,012 -

- - - - - 1,616,603 1,616,603 1,616,603

- 7,012 - 7,012 7,012( 2,087,521 2,087,521 2,080,509

111,347,459 40,954 2,199,981| 2,240,935/109,106,523( 1,659,866 1,659,866| 110,766,390

40,954 40,954(112,805,946
- -l 3,697,113
- -| 1,616,603
40,954 40,954 40,954
40,954 40,954 2,039,555
- -1110,766,390
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2022 2022 31

111,347,459 40,954 2,199,981| 2,240,935/109,106,523( 1,659,866 1,659,866| 110,766,390

- - - - - 1,618,912 1,618,912 1,618,912

- 40,954 - 40,954 40,954 40,954 40,954 -

96,252,426| 96,252,426 96,252,426

- 40,954 - 40,954 40,954| 94,592,559| 94,592,559 94,633,513

111,347,459 - 2,199,981 2,199,981|109,147,477( 96,252,426 96,252,426| 205,399,904

110,766,390

1,618,912

96,252,426

94,633,513

205,399,904
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2021 2022
2021 12 31 2022 31
1,659,866,710 96,252,426,425
106,387,477,672
106,387,477,672
40,954,007
40,954,007
1,618,912,700 202,639,904 ,096
404,728,175 50,659,976,024
96,252,426,424
(24,063,106,606 )
106,387,477,672
(26,596,869,418 )
3 1
35 35
67 15 67 15
100 90 100 90
136 96,252,426,424
2 30
35
1,618,912,700
106,387,477,672
50,659,976,024
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2021 2022
2021 12 31 2022 31
1,617,476 96,252,867
1,393,073 430,422
14,068 5,275
2,617,330 441
654,583 -
73 1,585
612,865 123,243
162,824 505,369
11 873
78,167 78,167
16,306 109,332
11,552 57,338
24,535 888,621
325,992 319,078
32,604 1,379,068
201,457 5,593,272
66,096 945,572
- 225,685,508
- 2,660
21,457 47,549
6,643,409 330,435,088
73 76
645,665 139,112
637,703 -
1,774 818
5,358,340 330,295,234
- 200,375,906
540,915 246,202
2,809 3
543,724 200,622,109
5,360,000 -
5,360,000 -
118,810,000 -
118,810,000 106,760,000
2,015,671 _
800,063 4,199,571
2,815,735 110,959,571
1,998,880 18,713,553
10,622,975 12,621,856
12,621,856 31,335,409
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67
2021 12 31 2022 31
50,000 50,000
2021 2021 12 31
40,954 | 47,966 - 7,012 40,954
40,954 | 47,966 - 7,012 40,954 -
2022 2022 31
- | 40,954 -| 40,954 -
- | 40,954 -| 40,954 - -
2021 12 31 2022 31
104,246 104,246
2,199,981 2,199,981
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2021 12 31 2022 31
6,391,373 -
42,605,517 -
119,846 -
59,638 -
140,608 -
183,002,432 -
232,319,417 -
2021 12 31 2022 31
106,760,000 -
106,760,000 -
2021 2022
2021 12 31 2022 31

8,733,625 2,113,859

1,350,777 320,249

455,730 104,670

10,540,133 2,538,779
1,005,086 194,337

1,005,086 194,337
11,545,220 2,733,117
1,325,953 286,330

996,660 253,229

21,205 11,568

267,819 54,226

1,271,458 244,208

1,392,768 430,386

97,143 16,010

5,373,009 1,295,961

6,172,210 1,437,156
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2021 2021 12 31
2022 2022 31
co
100 CS
KF
324,360,200
225,688,169
3,073,384
95,598,646
2021 2021 12 31
IRE 10J /MAR 10J
2022 2022 31
2021 2021 12 31
2022 2022 31
2021 2022
2021 12 31 2022 31
80,000,000 80,000,000
4 4
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2021 2022
2021 12 31 2022 31

9,334,717 31,335,409
15,716,789 -
12,429,651 -

12,621,856 31,335,409

2021 12 31 2022 31

1,412,584 -

2,117,468 -

3,530,053 -
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2021 12 31
1,800,000 1,798,740 1,260
15,600,000 15,579,310 20,690
106,760,000 106,760,000 -
124,160,000 124,138,050 21,950

2022 31
200,375,906 200,375,906 -
200,375,906 200,375,906 -
7,300,000 7,293,040 6,960
10,100,000 10,062,640 37,360
17,400,000 17,355,680 44,320

2021 12 31

2022

31

1

200,375,906
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2021 12 31
1,800,000 11,000,000 1,600,000 2,000,000 1,000,000
- 106,760,000 - - -

2022 31
7,300,000 5,500,000 1,600,000 2,000,000 1,000,000

104/121




EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OOoooooooooooOooao

2021 12 31
2022 31
200,375,906 200,375,906 -
200,375,906 200,375,906 -
200,375,906 200,375,906 -
2021 12 31
2022 31
2021 12 31
2022 31
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2021 12 31
2022 31
2021 12 31 2022 31
2021 12 31 2022 31
31.46 31.46
31.46 31.46
0.05 0.00
0.05 0.00
2021 12 31
2022 31

106/121



2021

2022

2021

2022

2021

2022

2021

2022

2021 12 31

2022

31

2021

2022

2021

2022

2021

2022

2021

2022

12

12

12

12

31

31

31

31

31

31

31

31
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2021 2022
2021 12 31 2022 31
226,932,572 225,959,932
972,639 225,959,932
225,959,932 -
324,360,200 -
2,790
422,882
1,392,768 155,868
225,685,508 430,386
2022 1 20
2021 5 1 2021 12 31
915,209 915,209
200,000 10,830,010
1,115,209 11,745,220
2022 1 1 2022 3 31

- 95,598,646
182,018 182,018
- 2,551,098
182,018 98,331,763

18
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2021 2021 12 31
90
90
90
10
2022 2022 31
90
90
C ) 95,598,646
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2021 2022
2021 12 31 2022 31
27,691,597,593 51,349,976,024
404,150,833 24,063,106,605
2021 11 12 2,200,662 2021 12
2021 2022
2021 12 31 2022 31
1,616,603 96,252,426
1,616,603 96,252,426
4 4
2022 30
2022 31
2024 19 0.520%
2023 12 13 0.580%
2025 0.310%
2030 0.620%
101
91
1,300,000, 000
5,000,000,000
2,000,000, 000
800,000,000
100 100
2022 () 2022 17 ()
2022 18
2022 30
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2022 20 IRE 10J
2022 20 MAR 10J
2022 13

IRE 10J

2022 31 9,800
MAR 10J

2022 31 9,800
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 5,442
MAR 10J

2022 5,442
IRE 10J

2022 5,470
MAR 10J

2022 5,470
IRE 10J

2022 9,588
MAR 10J

2022 9,588
IRE 10J

2022 1,323
MAR 10J

2022 1,323
IRE 10J

2022 10,912
MAR 10J

2022 10,912
IRE 10J

2022 524
MAR 10J

2022 524
IRE 10J

2022 10,387
MAR 10J

2022 10,387
IRE 10J

2022 2,150
MAR 10J

2022 2,150
IRE 10J

2022 8,762
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MAR 10J
2022 8,762

IRE 10J
2022 10 10,912

MAR 10J
2022 10 10,912

IRE 10J
2022 13 3,087

MAR 10J
2022 13 3,087
200,375
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IRE 10J 1
) 37,067,609 37,067,609 436 - 37,067,609 - -

MAR 10J 1
) 37,067,609 37,067,609 436 - 37,067,609 - -

IRE 10J 2
) 15,058,724 15,058,724 132 - 15,058,724 - -

MAR 10J 2
) 15,058,724 15,058,724 132 - 15,058,724 - -

IRE 10J 3
) 12,761,265 12,761,265 97 - 12,761,265 - -

MAR 10J 3
) 12,761,265 12,761,265 97 - 12,761,265 - -

IRE 10J 4
) 12,537,854 12,537,854 75 - 12,537,854 - -

MAR 10J 4
) 12,537,854 12,537,854 75 - 12,537,854 - -

IRE 10J 5
) 22,762,500 22,762,500 12 - 22,762,500 - -

MAR 10J 5
) 22,762,500 22,762,500 12 - 22,762,500 - -
- 200,375,906 | 200,375,906 1,509 - | 200,375,906 - -
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53,890,759 149,388 54,040,147 - - 413,835 - -
357,537 - 357,537 - - 5,677 - -
89,616 - 89,616 - - 1,843 - -
308,525 6,480 315,005 - - 8,935 - -
183,002,432 - 183,002,432 - - - - -
31,889 - 31,889 - - - - -
237,680,761 155,868 237,836,630 - - 430,292 - -
14,006 - 14,006 - - 130 - -
237,694,767 155,868 237,850,636 - - 430,422 - -
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2017 2022
1,800,000 - - | 1,800,000 | 0.320%
20 20
2017 2024
1,600,000 - - | 1,600,000 | 0.520%
20 19
2018 2023
5,500,000 - - | 5,500,000 | 0.457%
26 26
2018 2023
5,500,000 - - | 5,500,000 | 0.580%
12 13 12 13
2020 2025
2,000,000 - - | 2,000,000 | 0.310%
2020 2030
1,000,000 - - | 1,000,000 | 0.620%
- | 17,400,000 - - | 17,400,000 - - - -
2017 28 2,000 2017 31
1,987
2018 31 (5,500 )
2018 12 28 5,500
2020 9 30 4,000
2022 17
2022 20 2022 30
7,300,000 5,500,000 1,600,000 2,000,000 -
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)
64,056,000 - | 64,056,000 -
0.62545
42,704,000 - | 42,704,000 -
106,760,000 - 106,760,000 - - - - -
106,760,000 - 106,760,000 - - - - -
2022 17 62,864
2022 28 18,917 2022 12,775 2022 10 12,203
2021 10 28 5,360 36,000

65,400 106,760

116/121



EDINETOOOO
OO000OO000O00D0bDO000DOoOdnoo(Ess20)
OOoooooooooooOooao

2022 31

231,819,756

26,419,852

205,399,904

51,349,976,024

(

)
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243,700
11 2019 22 8,887,056

124,111
2019

12,200
2019 10 31 2019 14 8,899,256

12
2019 11 8,899,256
2020 30

13
2020 8,899,256
2020 10 31

14 96,606
2020 12 16

2020 11 8,802,650
2021 19

2021 30 «C )

15
2021
2021 12 31

16
2022
2022 31

2020 12 16 2021 2 19
96,606 2021 2 24
2021 3 10
2021 11 12 2,200,662
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2022 23

193
2022 2022 31 16

2022 31

IRE 10J MAR 10J
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