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5,811 5,948 7,017 ©) (15)
13,165 11,853 11,158 11 6
2,431 3,295 1,739 (26) 89
1,289 1,293 2,570 0 (50)
22,696 22,389 22,484 1 0
4,205 1,096 324 284 238
8,963 9,890 10,036 (9) @
7,159 6,523 6,128 10 6
1,243 1,256 1,276 @ ©)
1,623 0 0 - -
103 157 - (34) -
10,128 7,936 7,404 28 7
19,001 17,826 17,440 7 2
(600) 3,467 4,720 - @7
1,026 801 1,295 28 (38)
(1,626) 2,666 3,425 - (22)
24 ) 6 - -
(1,650) 2,669 3,419 - (22)
1.2) 6.9 8.4 - -
84.1 79.6 77.6 - -
(171.0) 23.1 27.4 - -
(0.67) 1.09 1.35 - (19)
(0.67) 1.06 1.32 - (20)
(3.8) 5.9 7.7 - -
“4.2) 6.6 8.7 - -
17.10 17.74 17.91 10)) @
15.86 15.80 15.88 @
755,833 818,965 801,829 (8) 2
267,787 275,084 290,463 3) (5)
889,137 812,996 924,528 9 12)
50,110 48,770 47,860 3 2
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2021
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2021 103
1
2021
5,801 3,462 3,242 1,456 8,888 (153) 22,696
6 (14) 27 0 4,193 [@) 4,205
1,807 1,548 1,288 612 3,443 265 8,963
1,259 952 933 544 4,955 1,485 10,128
1,040 785 667 427 2,826 1,414 7,159
0 0 103 0 1,520 0 1,623
14 12 4 3 71 () 103
3,066 2,500 2,221 1,156 8,398 1,750 19,091
2,729 976 994 300 (3.703)  (1,896) (600)
17.1 16.2 21.3 33.9 (22.8) - (1.2)
52.9 72.2 68.5 79.4 94.5 - 84.1
263,797 88,715 67,395 3,393 211,802 120,731 755,833
585 285 940 1,107 0 0 2,917
79,880 30,942 24,698 8,230 70,181 53,856 267,787
301,289 104,310 74,530 2,527 281,326 125,155 889,137
2020
5,615 3,747 3,155 1,090 9,098 (316) 22,389
270 110 236 0 471 9 1,096
1,975 1,658 1,319 652 3,934 352 9,890
1,266 888 772 477 3,038 1,495 7,936
1,013 707 614 373 2,409 1,407 6,523
44 37 4 18 47 7 157
3,241 2,546 2,091 1,129 6,972 1,847 17,826
2,104 1,091 828 (39) 1,655  (2,172) 3,467
13.4 18.4 17.1 (4.0) 9.6 - 6.9
57.7 67.9 66.3 103.6 76.6 - 79.6
1 261,465 91,503 67,356 3,703 271,976 122,962 818,965
575 284 1,021 1,068 1,478 0 4,426
81,288 34,017 26,589 8,983 77,872 46,335 275,084
1 295,507 101,025 74,307 2,989 320,828 18,340 812,996
2019
5,905 4,181 3,029 1,635 8,161 (427) 22,484
109 48 55 1 104 7 324
1,945 1,688 1,285 689 3,940 489 10,036
1,278 859 767 466 3,091 943 7,404
1,060 710 620 393 2,470 875 6,128
3,223 2,547 2,052 1,155 7,031 1,432 17,440
2,573 1,586 922 479 1,026 (1,866) 4,720
15.9 26.2 16.6 44.6 5.6 - 8.4
54.6 60.9 67.7 70.6 86.2 - 77.6
1 249,829 86,555 73,719 4,722 268,997 118,007 801,829
607 295 995 1,199 1,567 0 4,663
80,489 33,742 31,857 9,787 82,218 52,370 290,463
1 284,798 95,356 81,090 3,729 334,750 124,796 924,528
(Y ()
2021 11 2021

2021 1,623
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GAAP
GAAP
2021
5,801 3,462 3,242 1,456 8,888 (153) 22,696
(213) 19) 0 0 0 0 (232)
6 18 0 0 0 5 29
49) 0 0 0 0 0 49)
0 0 0 0 0 69 69
5,545 3,461 3,242 1,456 8,888 (79) 22,513
(186) (249) 187) 0 0 0 (622)
SIX
43 27 0 0 0 0 70
0 0 0 113 0 0 113
5,402 3,239 3,055 1,569 8,888 79 22,074
0 0 0 0 470 0 470
5,402 3,239 3,055 1,569 9,358 (79) 22,544
6 149 27 0 4,193 [0 4,205
0 0 0 0 (4,307) 0 (4,307)
6 (14) 27 0 (114) [©) (102)
3,066 2,500 2,221 1,156 8,398 1,750 19,091
0 0 (103) 0 (1,520) 0 (1,623)
14 12) 0 ®) @71 1 (103)
@ 9 0 0 (149) (1,080) 1,221)
() () 0 1) (44) 0 (56)
3,047 2,490 2,114 1,152 6,614 671 16,088
() () () 0 0 0 (20)
3,041 2,483 2,107 1,152 6,614 671 16,068
0 0 0 0 (26) 5 1)
3,041 2,483 2,107 1,152 6,588 676 16,047
2,729 976 994 300 (3,703) (1,896) (600)
2,492 985 1,101 304 (1,919) (743) 2,220
2,355 770 921 M7 (1,919) (743) 1,801
2,355 770 921 M7 2,884 (748) 6,599
15.6 16.3 23.6 34.5 (11.5) - 4.3
14.8 12.8 19.7 47.3 (11.5) - 3.5
14.8 12.8 19.7 47.3 18.3 - 12.9

86/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2020
5,615 3,747 3,155 1,090 9,098 (316) 22,389
(15) 0 0 0 0 0 (15)
5,600 3,747 3,155 1,090 9,098 (316) 22,374
(25) (15) (25) (203) 0 0 (268)
(38) (51) (38) 0 0 0 (127)
SIX
(CDH) (61) 0 0 0 0 (158)
Pfandbriefbank (134) 0 0 0 0 0 (134)
0 0 0 414 0 0 414
5,306 3,620 3,092 1,301 9,098 (316) 22,101
270 110 236 0 471 9 1,096
3,241 2,546 2,091 1,129 6,972 1,847 17,826
(44) @n * (18) 47 ™ 157
(45) 11 0 0 24 (930) (988)
3) ) 0 ) (41) 0 (51)
3,149 2,515 2,087 1,109 6,860 910 16,630
2,104 1,091 828 (39) 1,655 (2,172) 3,467
2,181 1,122 832 (19) 1,767 (1,235) 4,648
1,887 995 769 192 1,767 (1,235) 4,375
13.9 18.9 17.2 (2.0) 10.2 - 9.2
12.0 16.8 15.9 19.4 10.2 - 8.7
2019
5,905 4,181 3,029 1,635 8,161 (427) 22,484
(223) (45) 0 0 @) 24 (251)
0 0 0 0 0 2 2
5,682 4,136 3,029 1,635 8,154 (401) 22,235
(98) (131) (98) 0 0 0 (327)
SIX
(306) (192) 0 0 0 0 (498)
5,278 3,813 2,931 1,635 8,154 (401) 21,410
109 48 55 1 104 7 324
3,223 2,547 2,052 1,155 7,031 1,432 17,440
®) 30 0 0 0 (416) (389)
(12) aan 0 %) (76) 1 (108)
3,208 2,560 2,052 1,151 6,955 1,017 16,943
2,573 1,586 922 479 1,026 (1,866) 4,720
2,365 1,528 922 483 1,095 (1,425) 4,968
1,961 1,205 824 483 1,095 (1,425) 4,143
14.6 25.2 16.6 44.9 6.0 - 8.9
12.1 19.9 14.8 44.9 6.0 - 7.4
2021
2020 2019 /2020 /2019
6,609 6,502 6,774 2 )
EMEA 4,670 4,803 5,149 (©) @)
7,294 7,116 7,276 3 )
4,276 4,284 3,712 0 15
(153) (316) 427) (52) (26)
22,696 22,389 22,484 1 0
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2021 12 31 50,110 16,370
33,740
2021 2020
13,370 13,220
8,110 7,880
7,530 6,890
2,270 1,970
17,750 17,560
1,080 1,250
50,110 48,770
16,370 16,040
33,740 32,730
1 16,430 13,210
66,540 61,980
D
2020 1,340
2020 3,220
2021
2021
2021 10
2022
16
2021 12

2021 CEO
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7.24 2021
622 2021 12 31
14.0 8.6 1PO
AG
AG SA
42
2021 12 2021 2021
2021 25.1
AG 100 103
A MCN B MCN MCN
MCN 2021 12 A MCN 865
B MCN 891 A MCN
AG AG
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2022 1940
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2017 18 USA LLC CSS LLC
2007
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2021
2022 LIBOR LIBOR LIBOR LIBOR
LIBOR
LIBOR 18 2023 30 LIBOR

LIBOR LIBOR

93/688



LIBOR
LIBOR ARR
IBOR
2021
LIBOR LIBOR ARR
ARRC
SOFR LIBOR
LIBOR
LIBOR
2023 LIBOR
LIBOR 2019
2021
LIBOR
ARR
SOFR
2023

94/688

LIBOR

2021

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
LIBOR
ARR
2020 IBOR
LIBOR LIBOR
ARR
LIBOR
SOFR
LIBOR
IBOR
IBOR
SOFR
2023



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

oOoOooodn
LIBOR LIBOR
ARR
USA SEC
2021 12 31 2032
742 USA
2007
USA
USA
GAAP
2021
RWA 13.5 4.25 GAAP
2020

30 2020 25

95/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

202158 WMFE - MWP(HBAI2-T3)

BERAREND A0 3.2
fepEE S T (4.27% l

ﬂm;F AT.8 e 324;

INHE RS (1.2)%

96/688



2021

2021
10.6

2021
2020

97/688

29

0TC

20

5.8

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

oTC



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

AG

2021 2020 2019 2021 2020 2019
22,696 22,389 22,484 23,042 22,503 22,686
4,205 1,096 324 4,209 1,092 324
19,091 17,826 17,440 18,924 18,200 17,969
(600) 3,467 4,720 @) 3,211 4,393
1,026 801 1,295 938 697 1,298
(1,626) 2,666 3,425 (1,029) 2,514 3,005
24 6) 6 (100) 3 14
(1,650) 2,669 3,419 (929) 2,511 3,081

2021 2020 2021 2020
: 755,833 818,965 759,214 822,831
: 711,603 776,024 711,127 775,772

1) )

2021 2020 2021 2020
18,965 16,423 18,960 16,420
392,819 390,921 393,841 392,039
L 35,274 36,994 35,368 37,087
166,896 161,087 160,695 160,279
97,649 170,599 102,263 169,947
711,603 776,024 711,127 775,772
44,230 42,941 48,087 47,059
755,833 818,965 759,214 822,831

1) )
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2021 2020 2019 2018 2017
570 1 112 10 10 10
( D 2021 12 31 4,399,680,200
( 2 AG
BIS
2021 2020 2021 2020
CET1 38,529 35,361 44,185 40,701
54,373 51,202 59,110 55,659
54,852 1 52,163 1 59,589 2 56,620 2
267,787 275,084 266,934 275,676
CET1 14.4 12.9 16.6 14.8
20.3 18.6 22.1 20.2
20.51 19.01 22.32 20.52
D 2022
2021 2020 55,074
52,437 222 273
20.6 19.1
( 2 2022
2021 2020 59,811
56,893 222 273
22.4 20.6
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2021 2020
2021 2020 2019 /2020 /2019
5,801 5,615 5,905 3 (5)
6 270 109 (98) 148
1,807 1,975 1,945 ) 2
1,040 1,013 1,060 3 )
205 209 218 0} 0
14 44 - (68) -
1,259 1,266 1,278 @ @
3,066 3,241 3,223 5) 1
2,729 2,104 2,573 30 (18)
17.1 13.4 15.9 - -
52.9 57.7 54.6 - -
13,370 13,220 12,560 1 5
1,740 1,770 1,790 0 @)
2021 2020
2021 2020 2019 /2020 /2019
3,068 3,055 3,186 0 )
2,733 2,560 2,719 7 (6)
5,801 5,615 5,905 3 (5)
2,688 2,683 2,705 0 @
1,577 1,440 1,489 10 6)
1,206 1,235 1,144 0} 8
330 257 567 28 (55)
5,801 5,615 5,905 3 [©)
263,797 261,465 249,829 1 5
176,237 176,332 170,772 0 3
113,698 118,223 116,158 ) 2
79,880 81,288 80,489 D) 1
301,289 295,507 284,798 2 4
COVID-19
2021 2020 1.4 79.9
CVA
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2020 5.8 301.3
HQLA
2021 2020 2019 2021 2020 2019 2021 2020 2019
3,068 3,055 3,186 2,733 2,560 2,719 5,801 5,615 5,905
(213) (15) (221) 0 0 D) (213) (15) (223)
6 0 0 0 0 0 6 0 0
0 0 0 (49) 0 0 (49) 0 0
2,861 3,040 2,965 2,684 2,560 2,717 5,545 5,600 5,682
0 0 0 0 (25) (98) 0 (25) (98)
0 0 0 (186) (38) 0 (186) (38) 0
SIX
21 47 (149) 22 (50) 157) 43 (€ (306)
Pfandbriefbank
0 (134) 0 0 0 0 0 (134) 0
2,882 2,859 2,816 2,520 2,447 2,462 5,402 5,306 5,278
30 62 46 24) 208 63 6 270 109
1,804 1,913 1,858 1,262 1,328 1,365 3,066 3,241 3,223
®) (35) - ®) (©) - as 44 -
0 0 0 @ (45) (©)] @ (45) (6))
(©) 3) ¥ 0 0 (6] @ (€)] (12)
1,794 1,875 1,850 1,253 1,274 1,358 3,047 3,149 3,208
0 0 0 (6) 0 0 ® 0 0
1,794 1,875 1,850 1,247 1,274 1,358 3,041 3,149 3,208
1,234 1,080 1,282 1,495 1,024 1,291 2,729 2,104 2,573
1,037 1,103 1,069 1,455 1,078 1,296 2,492 2,181 2,365
1,058 922 920 1,297 965 1,041 2,355 1,887 1,961
- - - - - - 15.6 13.9 14.6
- - - - - - 14.8 12.0 12.1
GAAP ()
2021
2020 14 1,234
2021 3,068
11 859
440
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GTS
19 1,595
2021
213 SIX 21
AG
2020 Pfandbriefbank 134
SIX 47 15
2020 62
2021 30
2020 1,804
10 1,048
663
2021 2020 143
4.6
2021 2020 58
2021 2020
2021 2020 2019 /2020 /2019

3,068 3,055 3,186 0 ®
30 62 46 (52) 35
1,048 1,166 1,099 (10) 6
663 617 656 7 (6)
87 95 103 ®) ®)
6 35 - (83) -
756 747 759 1 ®

1,804 1,913 1,858 (6) 3
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1,234 1,080 1,282 14 (16)
58.8 62.6 58.3 - -
1,595 1,614 1,580 [6)) 2
859 775 826 11 (6)
440 480 412 ) 17
174 186 368 (6) (49)
3,068 3,055 3,186 0 4)
bp
1 143 149 150 - -
2 58 53 60 - -
1,240 1,290 1,280 ) 1
(QID)
C 2
2021 2020 8.9 217.5
1.4
NAB 2021
4.0
2021 2020
2021 2020 2019 /2020 /2019
217.5 208.6 217.6 4.3 4.1)
214.4 205.0 212.8 4.6 3.7
36.8 34.8 36.0 5.7 (3.3)
20.4 19.3 20.2 5.7 (4.5)
151.2 145.7 151.9 3.8 4.1)
9.1 8.8 9.5 3.4 7.4
217.5 208.6 217.6 4.3 (4.1)
1.4 (5.9) 3.4 - -
7.5 3.1) 16.2 - -
13.3 1.9 18.7 - -
0.4 (3.8) (1.5) - -
(6-2) 1.2 (1-0) - -
8.9 (9.0) 19.6 - -
0.7 Q.7 1.7 - -
3.6 (1.4 8.2 - -
4.3 “4.0) 9.9 - -
2021
2020 46 1,495
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186

1,093

SIX

11

64

SIX

38

IBOR

2021

2,733

2021

24

766
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2021 2020
2021 2020 2019 /2020 /2019
2,733 2,560 2,719 7 6)
(€2)) 208 63 - 230
759 809 846 (6) 4
377 396 404 ) [®))
118 114 115 4 (€)
8 9 - (11) -
503 519 519 [6) 0
1,262 1,328 1,365 ) [©)
1,495 1,024 1,291 46 (1)
46.2 51.9 50.2 - -
1,093 1,069 1,125 2 )
718 665 663 8 0
766 755 732 1 3
156 71 199 120 (64)
2,733 2,560 2,719 7 6)
500 480 510 4 O)
2020 1,262
759
377
2020 45
2021 2020 50.9 513.5
5.1
NAB 2021
4.0
®
2021
2021 2020 11 976
2020 3,462
2021
249 19 17
2021

AG 35 SIX 27
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2020
15 SIX 61
51
2020 52.2 110
2021 53.2 14
2021 47
2020 2,500
COVID-19
2021 2020
2021 2020 2019 /2020 /2019

3,462 3,747 4,181 ®) (10)

(1%) 110 48 - 129
1,548 1,658 1,688 @ [©)

785 707 710 11 0
155 144 149 8 ®)

12 37 - (68) _

952 888 859 7 3

2,500 2,546 2,547 D) 0
976 1,091 1,586 11 (31)

16.2 18.4 26.2 - -

72.2 67.9 60.9 - -
8,110 7,880 7,940 3 @

2021 2020
2021 2020 2019 /2020 /2019

1,082 1,265 1,419 14) (11)
1,197 1,136 1,205 5 (6)

964 1,221 1,186 @1 3
219 125 371 75 (66)
3,462 3,747 4,181 ®) (10)

88,715 91,503 86,555 ®) 6
53,187 52,167 53,771 2 3)

30,942 34,017 33,742 ©) 1

104,310 101,025 95,356 3 6

bp

1 89 107 115 - -

2 25 31 44 - -
1,100 1,140 1,150 C)) @

107/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

D
2
2021 2020 3.1 30.9
2020 3.3
104.3 HQLA
2021 2020 2019
3,462 3,747 4,181
(19) 0 (45)
18 0 0
3,461 3,747 4,136
0 (15) (131)
(249) (51) 0
SIX AG 27 (61) (192)
3,239 3,620 3,813
(14 110 48
2,500 2,546 2,547
12) (€D -
9 11 30
() (©) an
2,490 2,515 2,560
(@) 0 0
2,483 2,515 2,560
976 1,091 1,586
985 1,122 1,528
770 995 1,205
16.3 18.9 25.2
12.8 16.8 19.9
GAAP [€h)
2021
2020 11 976
2020 3,462
21 964 GTS
2020

14 1,082
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2021 249
19 17 2021
AG 35
SIX 27 2020
15
SIX 61
51 1,197
2020 110 2021 14
2021 47
2020 2,500
1,548
11 785
2021 2020 18 89
11.0
2021 2020 25
2021 2020 25.3 390.7

11.0
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2021 2020
2021 2020 2019 /2020 /2019
390.7 365.4 370.0 6.9 1.2)
388.4 349.8 364.5 11.0 (4.0)
202.1 180.5 179.2 12.0 0.7
110.1 110.4 101.4 0.3) 8.9
18.5 17.9 18.7 3.4 4.3)
60.0 56.6 70.7 6.0 (19.9)
390.7 365.4 370.0 6.9 1.2)
11.0 16.7 11.0 - -
14.3 (21.3) 1.5 - -
19.2 11.6 31.1 - -
1.7 (28.8) (8.2) - _
(6.6) 4.1)  (21.4) - -
25.3 (4.6) 12.5 - -
3.0 4.5 3.1 - _
3.9 G.7) 0.4 - -
6.9 (1.2) 3.5 - -
©
2021
2021 2020 20 994
3,242
2021
187 2020
25
38
2020 38.6 236
35.9 27 2021
12
2020 2,221
COVID-19
2021 2020
2021 2020 2019 /2020 /2019
3,242 3,155 3,029 3 4
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27 236 55 (89) 329
1,288 1,319 1,285 [©) 3
667 614 620 9 @
159 154 147 3 5
103 0 0 - -
4 4 - - -
933 772 767 21 1
2,221 2,091 2,052 6 2
994 828 922 20 (10)
21.3 17.1 16.6 - -
68.5 66.3 67.7 - -
67,395 67,356 73,719 0 )
35,863 38,625 45,969 @ (16)
24,608 26,589 31,857 @ an
74,530 74,307 81,090 - (8)
7,530 6,890 6,530 9 6
2021 2020
2021 2020 2019 /2020 /2019
949 1,071 1,118 1) )
414 348 378 19 ®)
1,692 1,670 1,433 1 17
187 66 100 183 (34)
3,242 3,155 3,029 3 4
bp
L 141 147 141 - -
2 43 39 43 - -
680 600 600 13 0
GTS
D
C 2
2021 2020 1.9 24.7
2020 0.2 74.5
HQLA
2021 2020 2019
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3,242 3,155 3,029
0 (25) (98)
(187) (38) 0
3,055 3,092 2,931
27 236 55
2,221 2,091 2,052
(103) 0 0
O] O] 0
0 0 0
2,114 2,087 2,052
() 0 0
2,107 2,087 2,052
994 828 922
1,101 832 922
921 769 824
23.6 17.2 16.6
19.7 15.9 14.8
GAAP (€Y
2021
2020 20 994
2020 3,242
2021
2020
25
38 19 414
GTS 2021
2020
210 29
11 949
2020 236 2021 27
2021

12
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2020 2,221
667 IT
1,288
2021 2020 141
2021 2020 43
2021 2020 2.5 218.8
1.1
2021 2020
2021 2020 2019 /2020 /2019
218.8 221.3 220.0 a.1) 0.6
230.3 214.9 215.2 7.2 (0.1)
123.4 122.5 122.7 0.7 0.2)
7.3 6.0 7.0 21.7 (14.3)
2.1 1.7 1.8 23.5 (5.6)
86.0 91.1 88.5 (5.6) 2.9
218.8 221.3 220.0 1.1 0.6
1.1) 8.6 8.7 - -
1.4) (7.3) 12.0 - -
(3.6) 10.3 17.0 - -
4.8 17.2) 3.2) - -
(2.6) 0.9 (1.8) - -
.5) 1.3 20.7 - -
(0.5) 3.9 4.4 - _
(0.6) (3.3) 6.0 - -
(1.1) 0.6 10.4 - -

)

113/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
2021
2021 2020 300
2020 34 1,456
2020
414
203 2021
113 2020
1,156 2020
COVID-19
2021 2020
2021 2020 2019 /2020 /2019
1,456 1,090 1,635 34 (33)
0 0 1 - (100)
612 652 689 (6) (5)
427 373 393 14 )
114 86 73 33 18
3 18 - (83) -
544 477 466 14 2
1,156 1,129 1,155 2 0
300 (39) 479 - -
33.9 (4.0) 44.6 _ _
79.4 103.6 70.6 - -
2,270 1,970 2,290 15 14)
2021 2020
2021 2020 2019 /2020 /2019
1,152 1,050 1,112 10 (6)
272 170 244 60 (30)
32 (130) 279 - -
1,456 1,090 1,635 34 (33)
1,084 1,003 1,026 8 D)
471 377 615 25 (39)
(99) (290) (6) (66) -
3,393 3,703 4,722 ®) 22)
8,230 8,983 9,787 ©) ()
2,527 2,989 3,729 (15) (20)

114/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
2021 2020 0.8 8.2
2021
2020 0.5
2.5
2021 2020 2019
1,456 1,090 1,635
0 (203) 0
113 414 0
1,569 1,301 1,635
0 0 1
1,156 1,129 1,155
(€)) (18) 0
@ @ (O)
1,152 1,109 1,151
300 (39) 479
304 (19) 483
417 192 483
34.5 (2.0) 44.9
47.3 19.4 44.9
GAAP @
2021
2020 39 2021 300
2020 34 1,456
32 2020
414
203
2021
113 10 1,152

60 272
2020 2021
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2020 1,156
2020
14 427
612
2020 18
2021 2020 36.5 476.8
14.6
10.5
2021 2020
2021 2020 2019 /2020 /2019
306.6 285.8 262.8 7.3 8.8
116.3 109.5 130.6 6.2 (16.2)
53.9 45.0 44.5 19.8 1.1
476.8 440.3 437.9 8.3 0.5
463.9 428.7 416.3 8.2 3.0
120.8 120.8 119.8 - 0.8
57.4 57.5 54.8 0.2) 4.9
238.7 213.5 215.3 11.8 (0.8)
59.9 48.5 48.0 23.5 1.0
476.8 440.3 437.9 8.3 0.5
1 14.6 15.5 21.5 _ _

21.9 (13.1) 27.7 - -
28.0 18.4 33.7 - -
4.4 (14.2) (5.3) - -
(10.5)? (17.3) 0.7) - -
36.5 2.4 49.2 - -
3.3 3.5 5.5 - -
5.0 (3.0) 7. - -
8.3 0.5 12.7 - -

(QD)

(2 7.9

®

2021
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2021 3,703
4,803
1,520
2020 1,767 2,884
8,888
15
2021 2020
2021 2020 2019 /2020 /2019

8,888 9,098 8,161 [®) 11

4,193 471 104 - 353

3,443 3,934 3,940 (12) -
2,826 2,409 2,470 17 )
538 582 621 ®) )

1,520 0 0 - -

71 47 0 51 -
4,955 3,038 3,091 63 D)
8,398 6,972 7,031 20 65

(3,703) 1,655 1,026 - 61

(22.8) 9.6 5.6 - -

94.5 76.6 86.2 - -

1 211,802 271,976 268,997 (22) 1
25,226 23,359 24,657 8 )
70,181 77,872 82,218 (10) )

76,740 88,423 84,842 (13) 4
! 281,326 320,828 334,759 (12) ()

i 307,620 364,298 345,442 (16) 5

17,750 17,560 17,050 1 3

1) )
2021 2020
2021 2020 2019 /2020 /2019

3,426 4,016 3,352 (15) 20

1,763 2,410 2,278 @n 6

3,026 2,353 1,860 29 27

885 603 596 47 1
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! (212) (284) 75 (25) -
8,888 9,098 8,161 ) 11
(QID)
27 470
2020
29
47 M&A
2021 2020 471 4,193
2021 4,307
20 8,398
2020 2021 71
COVID-19
2021 2020 11.7 76.7
2020 56.7
307.6 HQLA
2021 2020 2019
8,888 9,098 8,161
0 0 [©)
8,888 9,098 8,154
470 0 0
9,358 9,098 8,154
4,193 471 104
(4,307) 0 0
(114) 471 104
8,398 6,972 7,031
(1,520) 0 0
) 1 -
(149) 24 0
(44) (41) (76)
6,614 6,860 6,955
(26) 0 0
6,588 6,860 6,955
(3,703) 1,655 1,026
(1,919) 1,767 1,095
2,884 1,767 1,095
(11.5) 10.2 6.0
18.3 10.2 6.0

GAAP (€Y
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2021
2020 15 3,426
2020 27 1,763
470
2020
2020 29 3,026
IPO
2020 47 885

M&A

2020 471

2021 4,193 2021
4,307
2020 20 8,398
2020

12 3,443
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17 2,826

2021 26 71

2021 2020
2021 2020 2019 /2020 /2019
1,488 1,356 1,203 10 13
1,714 1,192 570 44 109
3,202 2,548 1,773 26 44
1,163 800 752 45 6
4,365 3,348 2,525 30 33
2021 12 31
Q)

RWA
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2021 2020
2021 2020 2019 /2020 /2019
(263) (356) (501) (26) (29)
(94) (178) (144) “n 24
204 218 218 (6) 0
(153) (316) 427 (52) (26)
(O 9 7 - 29
265 352 489 (25) (28)
1,414 1,407 875 0 61
72 81 68 (11) 19
(€)) 7 - - -
1,485 1,495 943 65 59
1,750 1,847 1,432 ) 29
(1,896) .172) (1,866) (13) 16
(231) (337) (383) (31) (12)
1 120,731 122,962 118,007 @ 4
53,856 46,335 52,370 16 12)
125,155 18,340 % 124,796 - (85)
(Y )
( 2) 2020 2020 110,677
2021 2020 2019
(153) (316) (427)
0 24
5 2
69 0
a9 (316) (401)
(O) 7
1,750 1,847 1,432
1 ) -
(1,080) (930) (416)
0 0 1
671 910 1,017
5 0
676 910 1,017
(1,896) (2,172) (1,866)
(743) (1,235) (1,425)
(748) (1,235) (1,425)
GAAP [€h)
2021
2,172
2021 2021
2020
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1,750
1,148
2021 2020 7.5 53.9
RWA 2020 2021 MBIA
MBIA
2020
18.3 2021
125.2 2020 FINMA
110.7
2021
2020 316 2021
153
2021 263
139
104
29 11
20
2020 178
2021 94
2020 14 204 2021
69
2020 2021
2020 1,750
25 265
1,414
2021 SWM

1,148 SCFF
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2021 2020
2021 2020 2019 /2020 /2019
3,051 3,359 3,454 ©) ®3)
3,499 3,193 2,879 10 11
72 81 68 11 19
45 37 - 22 -
3,616 3,311 2,947 9 12
6,667 6,670 6,401 0 4
4,917 4,823 4,969 2 ®3)
1,044 1,032 1,063 1 ®3)
785 741 754 6 )
698 664 669 5 [€H)
210 231 222 ©) 4
2,180 2,155 2,261 1 )
1,750 1,847 1,432 ) 29
2021 2020
2021 2020 2019 /2020 /2019
90 39 84 131 (54)
(184) 17) (228) (15) )
(9%) (178) (144) 47 24
1 [0)) 5 - -
72 90 131 (20) (31)
59 68 95 (13) (28)
5 5 8 0 (38)
64 73 103 12) (29)
136 163 234 an (30)
(231) (337) (383) (31) (12)
10,132 12,560 12,668 (19) (H)
1 7,197 9,930 10,750 (28) 8)
16,110 20,532 20,719 22) [
( D 2021 2020 2019
6,585 8,963 9,043
(€))
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2021 2020
2021 2020 2019 /2020 /2019
217.5 208.6 217.6 4.3 @.1)
513.5 462.6 436.4 11.0 6.0
390.7 365.4 370.0 6.9 1.2)
218.8 221.3 220.0 @.1) 0.6
476.8 440.3 437.9 8.3 0.5
1 (203.3)  (186.3)  (174.7) 9.1 6.6
1,614.0 1,511.9  1,507.2 6.8 0.3
526.6 483.0 489.7 9.0 1.4)
1,087.4  1,028.9  1,017.5 5.7 1.1
2
288.1 262.5 260.4 9.8 0.8
630.7 562.2 534.4 12.2 5.2
501.6 465.5 474.0 7.8 1.8)
304.0 315.4 275.0 (3.6) 14.7
476.8 440.3 437.9 8.3 0.5
1 (203.3)  (186.3)  (174.7) 9.1 6.6
1,997.9  1,859.6  1,807.0 7.4 2.9
D
C 2
2021
2021 2020 102.1 1,614.0
30.9
SCFF
11.2 7.9

3.3
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2021 30.9
14.6
11.0
5.1
1.4
1.1
2021 2020 2019
1.4 (5.9) 3.4
5.1 13.7 45.3
11.0 16.7 11.0
(1.1) 8.6 8.7
1 14.6 15.5 21.5
2 (0.1) (6.6) (10.6)
30.9 42.0 79.3
7.5 3.1) 16.2
45.8 12.5 42.4
14.3 (21.3) 1.5
1.4 (7.3) 12.0
21.9 (13.1) 3 27.7
4 - - (0.5)
2 (16.9) (5.0) (16.3)
71.2 (37.3) 83.0
80.8 53.4 126.8
11.8 (68.1) (19.8)
(21.4)5 (22.6) 3 (24.0)
8.9 9.0) 19.6
50.9 26.2 87.7
25.3 (4.6) 12.5
.5) 1.3 20.7
1 36.5 2.4 49.2
4 - - (0.5)
2 (17.0) (11.6) (26.9)
102.1 4.7 162.3
(QD)
C 2
( 3 2020 2012 14.8
( 4) 2019
( 5) SCFF 11.2 7.9
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2021 2020 2019

0.7 @.70 1.7

1.1 3.1 13.0

3.0 4.5 3.1

(0.5) 3.9 4.4

1 3.3 3.5 5.5

2 0.1 3.8 7.2

2 2.8 5.9

3.6 (1.4) 8.2

9.9 2.9 12.2

3.9 G.7) 0.4

(0.6) (3.3) 6.0

5.0 (3.0) 7.2

3 - - (100.0)

2 9.0 2.8 11.0

(2.5) 6.2

4.3 4.1) 9.9

11.0 6.0 25.2

6.9 1.2) 3.5

1.1) 0.6 10.4

1 8.3 0.5 12.7

3 - - (100.0)

2 9.1 6.6 18.2

6.8 0.3 12.1
(D
2

( 3) 2019
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2015
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CALMC

2022
CALNC
CARNC
FINMA
LCR NSFR
LCR
HQLA
HQLA
BCBS
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NSFR

RSF

2021

FINMA

2021

13

AG

30

AG

100
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NSFR LCR
NSFR
ASF
100
100 LCR
NSFR
100 NSFR
80 NSFR
100 NSFR
2022
LCR

LCR
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HQLA
LCR

CALMC CALMC
CEO CFO CRO

CALMC

CALMC

CRO
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HQLA
SNB Fed
ECB BoE
2021 12 31
HOLA 229.9 SNB ECB  Fed
143.9 86.0
2021 12 31 26.3
11.5 14.8
11
2021 2020

68,003 33,058 38,630 4,245 143,936 114,429
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12,434 46,762 6,800 19,979 85,975 86,867
1 80,437 79,820 45,430 24,224 229,911 201,296
1
LCR FINVA  2015/2 —
FINVA HQLA
HQLA
LCR
LCR
HQLA
HQLA
HQLA
LCR 2020 190 2021 203
HQLA 227 112
2020 LCR HQLA
HQLA
2021 2020
1 2 2
3 - 227,103 203,536
161,444 19,555 19,825
256,295 95,093 89,758
- 29,344 44,979
167,500 35,640 35,989
85,492 85,492 56,751
201,750 3,663 5,574
— 268,787 252,876
109,297 40,049 59,090
60,810 28,270 28,081
88,312 88,312 58,329
258,419 156,631 145,500

- 227,193 203,536

131/688



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

OooooOodd
112,156 107,376
203 190
(1) 30
2
( 3) FINMA
NSFR 2021
NSFR 2021 126
2021 127 437
ASF 343 RSF
2021 NSFR RSF ASF
RSF HQLA HQLA
ASF
2021 2021
436,856 446,805
342,870 353,492
127 126
IBOR IBOR ARR

IBOR
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2020

NSFR

22

2020
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2021 12
160,290 710 328 83 0 3,407 164,818
0 417 630 245 26 5 1,323
26,000 38,460 11,907 22,118 5,422 0 103,907
14,987 30 0 0 0 0 15,017
111,141 0 0 0 0 0 111,141
0 49 39 66 95 756 1,005
(244) 19 3 0 @ 6,049 5,826
8,810 42,970 32,700 52,408 101,648 53,150 291,686
0 0 0 0 0 2,917 2,917
0 0 0 0 0 276 276
16,687 0 0 0 0 0 16,687
18,978 1,853 2,348 1,204 6,321 10,526 41,230
356,649 84,508 47,955 76,124 113,511 77,086 755,833
5,180 5,082 4,758 3,935 10 0 18,965
277,446 30,745 45,840 37,026 1,379 383 392,819
7,502 7,057 4,465 13,996 2,254 0 35,274
14,987 30 0 0 0 0 15,017
27,535 0 0 0 0 0 27,535
0 2,425 4,060 12,908 0 0 19,393
0 656 6,211 19,616 85,662 54,751 166,896
13,060 0 0 0 0 0 13,060
17,305 1,014 90 618 1,813 1,804 22,644
363,015 47,009 65,424 88,099 91,118 56,938 711,603
IRRBB
1930
Pfandbriefbank Schweizerischer Hypothekarinstitute 2019
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2021
2021
12.6 8.5 0.0 21.1
10.8 8.5 0.0 19.3
1.8 0.0 0.0 1.8
9.3 2.3 0.0 11.6
6.0 2.3 0.0 8.3
3.3 0.0 0.0 3.3
2021 166.9
2020 47.0
17.1 2021 43.1
15.4
2020 20.9 2021 19.4
0TC
2021 12 31 100 200

800

2021

AG
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2021 12 31

2021 12 31

2021
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®)
RWA
BIS
BIS BCBS
CET1 RWA 4.5 2.5
CET1
CET1 2.5
G-SIB
FSB G-SIB 2021
2022

CET1

CET1 1.5
CET1

5.125 CET1
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FINMA
G-SIB RWA 12.86 4.5
G-SIB
RWA 14.3 10 CET1
4.3 CET1

3.5 CET1 1.5

G-SIB RWA 12.86
4.5 G-SIB
RWA 14.3

G-SIB

G-SIB
G-SIB FINMA
FINMA
CET1
FINVA
SNB FINMA
2013 12 FINMA
2013 FINMA

2017 10 FINMA 2017 FINMA

2013 FINMA
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2017 FINMA
200 2019
250
400 10 2021
215 260
2017 FINMA
CET1
2019 12 31
CET1
12
31
2021
2021 11
2021
2021 3.5
FINMA FINMA
2022 FINMA 2021 12 31
7.6 CET1
2021 12 31 11.7 CET1
CET1 2022
11.4
CET1 2022 12
2021
)
CET1 4.5 1.5
1 3.5 1.5
8.0 3.0
CET1 5.5 2.0
1 0.8 0.0
6.3 2.0
14.3 5.0
12.86 4.5
1.44 0.5
14.3 5.0
12.86 4.5
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1.44 0.5
28.6 10.0
FINNA 1.8
2021
3.135 0.446 3.135 0.448
1.1
0.137 1.1 0.136
10.719 3.763
10.717 3.764
RWA 2.5  CETL BIS
BIS
CET1
FINMA
BIS  FINVA
G-SIB
2020 FINVA
2021
2021 FINMA
6.1 5.8
2021
2021 SCFF
2.0 FINVA 2021 12 31
1.8 68
CET1 21 CET1
2021 FINMA
2021
3.135

1.1
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2020

2.5
2.25

2.5

2022

FINMA

5.125

6.25
7.5

6.5

COVID-19
2022 26
CET1
30
2.5
FINMA
CCA
2021 12 31
2021 12 31
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2021 1,500 2026
1,500 0.625 20331
2,000 1.305 2027
2021 3,250 3.091 2032
2021 450 2.125 2029
2021 1,000 2021
1,500 3.45 2021
2021 60 2 2022
2022 10 1,750 3.574 2023 3
176 5.0 4 2038
( 1) 2033
( 2) 2019 12 12 60 2021 31
2021 10
( 3) 2021 12 15 2022
QD)
2022 27 2022
CET1
5.125
FINMA
FINMA
CET1 5.125 2021
11.4
RWA 4.3
CET1 2021
15.8 5.9
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BIS
BIS
2021 2020 ()
CET1 38,529 35,361 9
54,373 51,202 6
54,852 52,163 5
267,787 275,084 3)
CET1 14.4 12.9 -
20.3 18.6 -
20.5 19.0 -
2021 2020 ()
43,954 42,677 3
! 157 (342) -
2 (2,893) (4,681) (38)
2 (50) 271) (82)
(881) (1,070) (18)
(220) (176) 25
2,144 2,466 (13)
2 (3,280) (2,249) 46
“77) (397) 20
3 75 (596) -
(5,425) (7,316) (26)
CET1 38,529 35,361 9
11,399 11,410 0
5.125 4,445 4,431 0
15,844 15,841 0
54,373 51,202 6
479 961 (50)
4 479 961 (50)
4 54,852 52,163 5
D
C 2
C 3 2020 CET1
QD)) 2022
2021 2020 222
273 55,074 52,437
20.6 19.1
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2021 2020
CET1
35,361 36,774
(1,650) 2,669
! 691 (2,664)
1,616 (389)
2 1,652 _
862 _
CET1 432 427
227 (755)
(305) (325)
4 (357) 478
38,529 35,361
15,841 13,017
543 (1,214)
0 3,633
5 (540) 405
15,844 15,841
961 2,934
36 (161)
0 (1,341)
6 (518) 471)
479 961
54,852 52,163
( D GAAP CET1
( 2 MCN
( 3 1PO 10
9
¢ 5
¢ 6
CET1 2020 12.9 2021 14.4
2020 18.6 2021 20.3
2020 19.0 2021 20.5
CET1 2020 35.4 2021 38.5
CET1 MCN
CET1
2020
2021 15.8
2020 1.0 2021 0.5
2020 52.2 2021 54.9
CET1
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RWA RWA
RWA RWA
RWA
RWA
CET1 CET1
RWA
RWA
A-1RB A-1RB
PD LGD
EAD
MM SFT
VaR CVA
CVA
RWA
FINMA
IRC VaR VaR RNIV
IRC
VaR VaR
VaR
VaR RNIV
RNIV VaR
FINMA BIS 12 VaR
2021
FINMA BIS
RWA

AMA AMA
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2021 R1ZA3BRE(TREAT2- 23]

?!'7!"-'3‘,)1:‘:!“'-% . B L2 2 i R
THAMR—Eip— Mgy 268
ATINSIR— - e | _bL=F 1Tl
FUNTT Brra L e ol et
IR R _ i EME(E
__ BifdE. ENERTF
{R2E. ELio R EOMAE
HER BT A
dOv2, AR, 22T A,
ABER
D
2
2021
68,816 20,594 18,133 6,186 45,385 24,691 183,805
1,404 1,053 1,451 62 10,048 2,337 16,355
9,660 9,295 5,114 1,982 14,748 26,828 67,627
79,880 30,942 24,698 8,230 70,181 53,856 267,787
2020
69,428 23,397 20,133 6,523 53,475 25,156 198,112
1,598 1,157 1,645 805 10,749 2,363 18,317
10,262 9,463 4,811 1,655 13,648 18,816 58,655
81,288 34,017 26,589 8,983 77,872 46,335 275,084
RWA 2020 275.1 2021 267.8

CVA
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2020
2021 MBIA

RWA
RWA

149/688



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

ooooodo
2021

69,428 23,397 20,133 6,523 53,475 25,156 198,112

317 271 530 207 1,693 659 3,677

(1,201) (3,389) (2,634) (544) (10,203) (1,329) (19,300)

1 (709) (1,755) (1,718) (480) (9,281) (1,392) (15,335)

2 (492) (1,634) (916) (64) (922) 63 (3,965)

3 51 166 (65) 0 (1,030) 124 (754)

4 221 149 169 0 1,450 81 2,070

68,816 20,594 18,133 6,186 45,385 24,691 183,805

1,598 1,157 1,645 805 10,749 2,363 18,317

63 46 67 39 492 89 796

(107) (57) (113) (579) (444) 77 (1,223)

3 (150) (93) (148) (203) (749) (192) (1,535)

1,404 1,053 1,451 62 10,048 2,337 16,355

10,262 9,463 4,811 1,655 13,648 18,816 58,655

412 376 186 61 525 742 2,302

3 (1,014) (544) 117 266 575 1,391 791

4 0 0 0 0 0 5,879 5,879

9,660 9,295 5,114 1,982 14,748 26,828 67,627

81,288 34,017 26,589 8,983 77,872 46,335 275,084

792 693 783 307 2,710 1,490 6,775

(1,308) (3,446) (2,747) (1,123) (10,647) (1,252) (20,523)

3 (1,113) (471) (96) 63 (1,204) 1,323 (1,498)

4 221 149 169 0 1,450 5,960 7,949

79,880 30,942 24,698 8,230 70,181 53,856 267,787
(G
2
Q)
«9

BCBS FINMA BIS

BIS
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2021 2020 L
301,289 295,507
104,310 101,025
74,530 74,307
2,527 2,989
281,326 320,828
125,155 18,340
889,137 812,996
QY )
2021 889.1 2020
813.0 COVID-19 FINMA
2021
2021 2020 1 )
755,833 818,965 (8)
? (9,386) (16,680) 10
55,901 68,577 (18)
(8,546) (39,009) (78)
93,286 88,944 5
2,049 (107,801) 3 -
133,304 (5,969) _
889,137 812,996 9
D )
2
( 3) 2020 110,677
BIS
2021 2020 ()
CET1 38,529 35,361 9
54,373 51,202 6
889,137 812,996 1.2 9
CET1 4.3 4.3 -
6.1 6.3 -
(D 2020 110,677
2 )
BIS
CET1 2020 2021 4.3
CET1
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2021 CET1 38.5 CET1
14.4 54.4 20.3
46.6 17.4
101.0 TLAC 37.6
2021 2020 ()
CET1 38,529 35,351 9
54,372 51,192 6
46,648 41,852 11
101,020 93,044 9
268,418 275,576 3)
CET1 14.4 12.8 -
20.3 18.6 -
17.4 15.2 -
TLAC 37.6 33.8 -
2021 2020 ()
CET1 BIS 38,529 35,361 9
0 (10) (100)
CET1 38,529 35,351 9
11,398 11,410 0
4,445 4,431 0
15,843 15,841 0
54,372 51,192 6
44,251 39,450 12
479 961 (50)
1,918 1,441 33
46,648 41,852 11
101,020 93,044 9
BIS 267,787 275,084 ®)
631 492 28
268,418 275,576 3)
D
2
2022 2021 2020
46,897 42,198
249 346
Q)
2021 2020 ()
CET1 38,529 35,351 9
54,372 51,192 6
46,648 41,852 11
101,020 93,044 9
889,137 812,996 9
CET1 4.3 4.3 -
6.1 6.3 -
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BIS
2021
CET1 4.3 6.1 5.2
TLAC 11.4
RWA RWA

BIS
2021 2020 ()
CET1 44,185 40,701 9
59,110 55,659 6
59,589 56,620 5
266,934 275,676 (3)
CET1 16.6 14.8 —
22.1 20.2 —
22.3 20.5 -

CET1 2020 14.8 2021 16.6
2020 20.2 2021 22.1 2020
20.5 2021 22.3
CET1 2020 2021 44.2
CET1 MCN
CET1
2020 15.0
2021 14.9
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2021 2020 ()
47,390 46,264 2
1 (670) (1,088) (38)
2 (2,535) (4,475) (43)
CET1 44,185 40,701 9
14,925 3 14,958 0
14,925 14,958 0
59,110 55,659 6
479 961 (50)
2 479 961 (50)
4 59,589 56,620 5
182,952 198,704 ()
16,355 18,317 (11)
67,627 58,655 15
266,934 275,676 ®)
(D
C 2
( 3 11.4
3.5
5.125
« 9
2022 2021 2020 59,811
56,893 222 273
22.4 20.6
2020 1.0 2021 0.5
2020 56.6 2021 59.6
CET1
RWA 2020 275.7 8.7 2021

266.9
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2021 2020 1 ()
759,214 822,831 ®)
2 (6,251) (14,079) (56)
56,058 68,651 (18)
(8,546) (39,004) (78)
93,286 88,948 5
2,049 (121,342)3 -
136,596 (16,826) -
895,810 806,005 11
(G )
2
( 3) 2020 124,218
BIS
2021 2020 ()
CET1 44,185 40,701 9
59,110 55,659 6
895,810 806,005%-2 11
CET1 4.9 5.0 -
6.6 6.9 -
(D 2020 124,218
2 ()
2021 2020 )
CET1 44,185 40,691 9
59,110 55,648 6
41,316 41,857 (€))
100,426 97,505 3
267,558 276,157 )
CET1 16.5 14.7 -
22.1 20.2 -
15.4 15.2 -
TLAC 37.5 35.3 —
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2021 2020 ()
CET1 BIS 44,185 40,701 9
! 0 (10) 100
CET1 44,185 40,691 9
11,382 11,408 0
3,543 3,549 0
14,925 14,957 0
59,110 55,648 6
38,920 39,455 (€D
479 961 (50)
1,917 1,441 33
2 41,316 41,857 @
100,426 97,505 3
BIS 266,934 275,676 ?)
3 624 481 30
267,558 276,157 ?)
QD)
C 2
2022 2021 2020
41,565 42,203
249 346
C 3
2021 2020 ()
CET1 44,185 40,691 9
59,110 55,648 6
41,316 41,857 ()
100,426 97,505 3
895,810 806,005 ! 11
CET1 4.9 5.0 -
6.6 6.9 -
4.6 5.22 -
TLAC 11.2 12.1 -
(Y )
( 2) 2020 124,218 930,223
4.5
2020 427 2021 440

MCN
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2020 46.3 2021 47.4
MCN

2021 2020 () 2021 2020 ()
106 98 8 4,400 4,400 0
34,938 33,323 5 47,417 46,232 3
31,064 32,834 ) 14,932 15,871 )
(828) (428) 93 - - _
(21,326) (23,150) (8) (19,359) (20,239) 10
43,954 42,677 3 47,390 46,264 2
(2,917) (4,426) D) (2,881) (3,755) (23)
(276) (237) 16 276) (237) 16
40,761 38,014 7 44,233 42,272 5

2,650.7 2,447.7 8 4,399.7 4,399.7
(81.0) (41.6) 95 - - _

2,569.7 2,406.1 7 4,399.7 4,399.7
0.04 0.04 0 1.00 1.00 0
17.10 17.74 ) 10.77 10.52 2
(1.14) (1.84) (39) (0.65) (0.85) 24)
(0.10) (0.10) 0 (0.07) (0.06) 17
15.86 15.80 0 10.05 9.61 5

1) GAAP
10
2021 2,151.4 2,053.3
2,126.3
2021 12 31
81.1
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1.5 2021
2021 1.0
2021 2021 12

2021 12 30 2021
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1 3
2021
193.2 12.12 4.1 950
136.8 12.53 7.0 864
269.3 12.18 12.0 716
189.7 9.79 2.0 695
138.0 9.32 0.0 695
187.0 9.63 0.0 695
152.8 9.21 0.0 695
166.1 9.53 0.0 695
205.9 9.40 0.0 695
10 133.2 9.53 0.0 695
11 189.6 9.34 0.0 695
12 189.8 8.81 0.0 695
2,151.4 - 25.1 -
( D 2021
2,126.3
( 2) 2020 10 29 1.5 2021
2021
2021 12 30
( 3) 1.0
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©

2021 SCFF

RWA
2021
2021
RWA
RWA 2021 11
APAC
2021 29
2021

2021 SRO
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2022
2023
2021
SCFF
2021
FINMA
coviD-19
COVID-19 2021
2021

COVID-19

2021

2022
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EU

2014

2022

2021
2021

19
2021

2021

2021

2022
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CovID-19
SWIFT
EU 2021
2022
COVID-
Fed 2022

2021

2021 12 2022
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COVID-19
SBTi
CETF
2021
SNB 2021
2021 11 FINMA 2021
2022 26
2022 30
RWA 2.5
CET1

2021 2022
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2021 2022
SPAC
SPAC
SPAC 2020 2021 2021
2021 2020 SPAC
2021 SPAC
SPAC
SPAC
IBOR
2021 LIBOR
LIBOR ARR
LIBOR ARR
LIBOR 18 2023
LIBOR
LIBOR SOFR
LIBOR LIBOR
ARR
IBOR

2021
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SRO
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CRO
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2022
2021 12
CRO cco
2021
CARMC
ExB RMC
CALMC
CEO CRO Cco ExB RMC
CARMC
ExB RMC
ExB RMC
ExB RMC
CALMC CARMC
CALMC
CALMC

CALMC
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(Y 2022

CALRMC
CALRMC
VARMC
VARMC
SCFF
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SRO 2021
12 SRO SRO

ExB RMC

UZIFEE: UL - REERU RO SR BRRR T o HEE 8,
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LIRS | — TN 0 B R i AL U0 BF SRR F. S i
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ExB RMC
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173/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

ExB RMC

VaR

2021
2020
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ExB RMC

CRO
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Q)

1CAAP 1CAAP
ICAAP

ExB RMC
BIS CET1
RRP
RRP

176/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

RWA

FINMA
2021 FINMA
2021
COVID-19
COVID-19

2021 1CAAP
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RWA

SFTQ

2008 2009 SFTQ

CFO
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PD S&P
AAA 0.000 0.021 AAA  AAA Aaa
AA+ 0.021 0.027 AA+ AA+ Aal
AA 0.027 0.034 AA AA Aa2
AA- 0.034 0.044 AA- AA- Aa3
A+ 0.044 0.056 A+ A+ Al
A 0.056 0.068 A A A2
A- 0.068 0.097 A- A- A3
BBB+ 0.097 0.167 BBB+ BBB+ Baal
BBB 0.167 0.285 BBB BBB Baa2
BBB- 0.285 0.487 BBB-  BBB- Baa3
BB+ 0.487 0.839 BB+ BB+ Bal
BB 0.839 1.442 BB BB Ba2
BB- 1.442 2.478 BB- BB- Ba3
B+ 2.478 4.259 B+ B+ Bl
B 4.259 7.311 B B B2
B- 7.311 12.550 B- B- B3
CCC+ 12.550 21.543 CCC+ CCC+ Caal
ccc 21.543 100.00 ccc ccc Caa2
ccc- 21.543 100.00 ccc-  ccc- Caa3
cC 21.543 100.00 cC cC Ca
C 100 C C C
D1 D D
D2
C D1 D2
GAAP CECL
PD
LGD LGD
LGD EAD
CRO CFO SMAC
SMAC
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2021 2020
293,064 293,539
122,559 119,022
415,623 412,561
193,493 190,872
60,138 59,645
39,114 42,287
44 22
121,444 118,167
1,390 1,568
2021 2020 12 31 29 102
VIE
2021 2020 12 31 278 233
2020 12 31 2021 12 31 293.1
5.0
0.5

2.7
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1.5
0.6
2.7 0.3
0.2
1.8
1.0
2021
103,997 4,957 1,566 0 0 13 110,533
6,917 20,305 22,181 0 1,819 31 51,253
4,395 424 3 13 173 67 5,075
115,309 25,686 23,750 13 1,992 111 166,861
24,395 1,275 2,360 0 491 8 28,529
29,599 24,544 7,236 0 7,042 708 69,129
6,564 1,584 2,411 11 14,391 261 25,222
793 485 385 0 1,571 89 3,323
61,351 27,888 12,392 11 23,495 1,066 126,203
176,660 53,574 36,142 24 25,487 1,177 293,064
61 6 2,070 0 7,711 395 10,243
( ) 105 (1) 1) 0 (75) 1 81)
1 (528) (296) (258) 0 (186) (29) (1,297)
176,237 53,187 35,863 24 25,226 1,149 291,686
2020
103,868 2 3,653 1,520 0 0 26 109,067
6,199 2 19,900 23,324 0 1,574 31 51,028
3,885 2 400 4 14 62 72 4,437
113,952 23,953 24,848 14 1,636 129 164,532
24,122 1,983 2,374 0 557 9 29,045
31,458 24,848 8,629 0 8,292 870 74,097
6,591 2 1,768 2,528 8 11,320 272 22,487
768 64 472 0 1,923 151 3,378
62,939 28,663 14,003 8 22,092 1,302 129,007
176,891 52,616 38,851 22 23,728 1,431 293,539
25 62 2,446 0 8,316 559 11,408
( ) 104 (104) @n 0 (69) 1 (95)
1 (663) (345) (199) 0 (300) (29) (1,536)
176,332 52,167 38,625 22 23,359 1,403 291,908
D
2
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2021
176,660 53,574 36,142 24 25,487 1,177 293,064
160,383 51,069 31,444 0 12,187 88 255,171
1 110,914 25,262 23,747 0 1,819 44 161,786
103,997 4,957 1,566 0 0 13 110,533
6,917 20,305 22,181 0 1,819 31 51,253
2 49,469 25,807 7,697 0 10,368 44 93,385
35,270 1,375 89 0 88 0 36,822
14,199 24,432 7,608 0 10,280 44 56,563
2020
176,891 52,616 38,851 22 23,728 1,431 293,539
160,939 3 50,024 33,183 0 9,653 115 253,914
1 110,067 3 23,553 24,844 0 1,574 57 160,095
103,868 3,653 1,520 0 0 26 109,067
6,199 19,900 23,324 0 1,574 31 51,028
2 50,872 3 26,471 8,339 0 8,079 58 93,819
36,182 2,780 159 0 249 0 39,370
14,690 23,691 8,180 0 7,830 58 54,449
D
2
()]
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90
2021 12 31 113.4
98 LTV 80 2020 12 31
112.4 97 LTV
80 2021 2020
LTV 80 LTV
2020 12 31 430 2021 12 31 2.8
208
110
52
49
11

2021
382 741 421 0 77 45 1,666
208 58 1 0 0 31 208
590 799 422 0 77 76 1,964
125 7 210 0 25 0 367
202 76 0 0 155 3 436
327 83 210 0 180 3 803
1 017 882 2 632 0 257 79 2,767
747 630 632 0 257 74 2,340
170 252 0 0 0 5 427

2020
406 692 312 0 210 46 1,666
258 81 0 0 0 36 375
664 773 312 0 210 82 2,041
39 60 150 0 56 8 313
324 101 219 0 199 0 843
363 161 369 0 255 8 1,156
1 1,027 934 2 681 0 465 90 3,197
908 576 681 0 465 80 2,710
119 358 0 0 0 10 487
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D
( 2) 2021 2020 12 31 84 76
2020
CovID-19
FASB
COVID-19
2021 2020 12 31
144 4.3
2021 12 31 2020 12 31 239 1.3
2021
135
114
49
59
2021
663 345 199 0 300 29 1,536
440 141 153 0 106 26 866
223 204 46 0 194 3 670
39 1 59 0 (73) [)) 25
0 0 0 0 [€)) 0 @
8 12 33 0 (6) 1 48
(192) =7) 0 0 47 [&) (297)
8 1 0 0 5 0 14
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(184) (56) 0 0 (42) (€H) (283)
10 6 0 0 1 2 19
1 528 296 258 0 186 29 1,297
355 131 222 0 50 27 785
173 165 36 0 136 2 512
(G
2021
905 2,292 3,197
552 608 1,160
112 64 176
(231) (314) (545)
1 (325) (478) (803)
(31) (76) (107)
2 0 CH) CH)
(50) (212) (262)
142 (104) 38
1,074 1,693 2,767
(G
2
2021
1 318 1,218 1,536
230 636 866
88 582 670
78 (53) 25
0 (€] (€}
25 23 48
(55) (242) (297)
9 5 14
(46) (237) (283)
7 12 19
1 357 940 1,297
273 512 785
84 428 512
(QY)
2021
0.3 1.5 1.2 0.0 0.4 9.7 0.7
0.5 1.6 1.9 0.0 1.4 10.1 1.0
0.3 0.6 0.8 0.0 1.0 3.7 0.5
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oooooog
38.7 14.9 35.1 - 19.5 34.2 28.4
2020
0.4 1.5 0.9 0.0 1.4 9.4 0.7
0.6 1.8 1.9 0.0 3.0 10.3 1.1
0.4 0.7 0.5 0.0 1.9 3.3 0.5
42.8 15.1 22.5 - 22.8 28.9 27.1
2021
4,307 2021 12 31
0TC
CDS
PRV
NRV
2021 2020

5.0 12.8  31.8 49.6 8.7 19.7  46.9 75.3
11.2 5.3 4.5 21.0 14.0 5.7 4.8 24.5
6.5 5.7 0.4 12.6 7.9 10.8 0.5 19.2
0.3 3.1 1.6 5.0 0.5 2.6 1.8 4.9
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0.4 0.1 1.0 1.5 0.7 0.0 1.0 1.7
oTC 23.4 27.0 39.3 89.7 31.8 38.8 55.0 125.6
23.1 20.6
(95.0) (120.6)
17.8 25.6
17.6 25.5
0.2 0.1

(G

2

2021 2020

AAA 1.1 1.6
AA 4.6 5.8
A 1.5 2.5
BBB 3.8 4.4
BB 4.7 10.7
oTC 15.7 25.0
1 2.1 0.6
1 17.8 25.6

(G

GAAP
GAAP
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99
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PRV
CDS
0TC CDS
CDS 0TC
CDS
CDS CDS
CDS CDS CDS
CDS
CDS
CDS CDS
CDS
1SDA
2020 12 31
2,265 292 2021 12 31 8,890
2020 12 31 1,943 352
8,792
2021 12 31

2,493
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2020 12 31 2,104
2020 12 31 21
2020 12 31 2021 12 31
BB- BB
BBB- BBB BA2 BA1
BAA3 BAA2
2
2021 12 31 CDS 1 3
0 0 0 0 3 0 3 3
5 0 1 4 0 0 5 4
1,170 0 1,022 148 0 0 1,170 148
1,175 0 1,023 152 3 0 1,178 155
6 6 0 0 25 @ 31 25
85 0 84 1 7 0 92 8
265 0 231 34 6 @ 271 40
356 6 315 35 38 ®) 394 73
7,636 0 0 7,636 0 ®) 7,636 7,636
1,487 0 85 1,402 71 (52) 1,558 1,473
969 0 615 354 23 43) 992 377
10,092 0 700 9,392 94 (103) 10,186 9,486
330 57 35 238 67 44 397 305
898 0 427 47 8 (90) 906 479
3,100 0 2,595 505 134 20 3,234 639
4,328 57 3,057 1,214 209 (26) 4,537 1,423
188 0 16 172 0 0 188 172
485 0 452 33 0 0 485 33
673 0 468 205 0 0 673 205
217 0 133 84 38 0 255 122
277 0 212 65 78 46 355 143
494 0 345 149 116 46 610 265
823 0 0 823 0 (190) 823 823
684 0 477 207 28 (38) 712 235
2,275 15 1,607 653 71 (89) 2,346 724
3,782 15 2,084 1,683 99 @31D 3,881 1,782
8,795 63 35 8,697 95 (155) 8,890 8,792
3,564 0 1,223 2,341 152 (180) 3,716 2,493
8,541 15 6,734 1,792 312 73) 8,853 2,104
20,900 78 7,992 12,830 559 (408) 21,459 13,389
(G
C 2
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( 3 CDS
2022 EU
2021 12 31
195 2022
2021 12 31
2
2021 12 31 DS 1 3
0 0 0 0 0 (76) 0 0
624 0 98 526 10 ) 634 536
910 0 623 287 25 (38) 935 312
1,534 0 721 813 35 (115) 1,569 848
(G
C 2
( 3) CDS
98 VaR 98 VaR
98 VaR
VaR VaR
VaR
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VaR
VaR
VaR 2021 VaR
98 VaR
1
2021 0 1 12 2 52 3 (15) 55
2020 2 9 3 19 5 64 5 (33) 72
2021 0 1 13 2 56 4 (16) 60
2020 2 10 3 20 5 68 5 (35) 76
VaR
(D VaR VaR
( 2 VaR
98 VaR
1
2021
15 57 31 3 32 (83) 55
10 37 20 2 24 -2 44
26 77 38 4 38 -2 70
11 37 28 3 32 (66) 45
2020
22 82 12 2 19 (65) 72
10 27 3 1 10 Sy 28
43 176 38 3 32 -2 185
13 70 36 2 32 (93) 60
2021
17 62 33 3 35 (90) 60
11 40 22 2 27 -2 48
29 83 41 5 41 -2 74
12 40 30 3 35 (71) 49
2020
24 88 14 2 20 (72) 76
11 28 3 1 10 -2 29
44 181 43 3 36 -2 189
14 79 41 2 36 (104) 68
VaR
D
C 2
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VaR
VaR 2020 21 2021 60
COovVID-19 2020
VaR 2021 VaR
VaR
VaR 2021
VaR
2020
VaR
VaR
T = e e
Zozoae 2021
— 1B R VAR SE%)
2021
2020
2020

2021

=8

Bh ;
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u 202VEEE « 202000
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BIS FINMA 12
VaR
2021 12 VaR
VaR
2021 12 31
1.0
2021 12 31
13.8 2021 12 31 FVA
0.3
2020 12 31 5.3
2021 12 31 3.6
IBOR
2021
(0.6) (3.0) 0.2 0.2) (3.6)
2020
(2.0) (3.4) 0.2 (0.1) (5.3)
FINMA
FINMA
2020 12 31

655 2021 12 31 555
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1 2
2021
114) (1,515) 38 ) (1,599) (555)
176 1,788 28) 79 2,015 834
3 (315) 18 (16) 2 (311) (224)
304 (309) 26 26 47 190
192 (923) 32 27 (672) (108)
(205) 1,065 (33) 50 877 264
2020
317) (1,735) 56 a2 (1,955) (655)
393 2,064 16) 144 2,585 1,286
3 (248) am 12) 9 (428) 27)
202 (206) 21 73 90 178
39 (931) 30 107 (755) (149)
(48) 1,036 (30) 117 1,075 469
FINMA FINMA 2019/2
D
2
Q)
Q)
SFTQ
2008
2009 SFTQ
2021 12 31 476
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2021 12 31
8,799,345,400 1 4,399,680,200 4,399,665,200 *
(Y
d
2021 12 31
4,399,680,200
- 4,399,680,200 - -
2017
2017 12 31
4,399,680,200
2017 12 31 4,399,680,200 (581,682 )
2018
2018 12 31
4,399,680,200
2018 12 31 4,399,680,200 (581,682 )
2019
2019 12 31
4,399,680,200
2019 12 31 4,399,680,200 (581,682 )
2020
2020 12 31
4,399,680,200
2020 12 31 4,399,680,200 (581,682 )
2021
2021 12 31
4,399,680,200
2021 12 31 4,399,680,200 (581,682 )
2021 12 31
AG
2021 12 31
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A 4,399,680,200 100
4,399,680,200 100
20
20
AG 2021 2022 29
570
1
2021 0.1296
2020 0.0023 2
2019 0.0023
2018 0.0023 3
2017 0.0023
(QD)
2021 12 31 2020 12 31 2019 12 31
2018 12 31 2017 12 31 4,399,680,200
( 2 2021 30
AG
( 3 2019 26
AG
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AG
AG
Q)
2021 2022
2022 16
2022 29
2022 29
S
2021
2021 10
2022
2011 2021

J 2021
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2021 12
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2022 10

CEO
CEO
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CEO
2021
2021

2022

2022

CEO

CEO

CEO

2022

CEO
2021 30

2022
2022

2021 12 31

SCFF
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EMEA CEO
2022
CEO
2022 15
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2021 10
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2021 2022
EMEA
SRI
30 20
2021
2021 12 31
2022
EU
ESG
2023
2024
CAT CMT
CAT
CMT CMT
COVID-19
2020 COVID-19
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2022

WREA S

BEATFEUT 1 -FEAAFU—B/S

EERTRRE
FN—AEERS - LT AR T~ REBRITOAS AEY R : 7
AREREAZ  (BRORARS.  UROWERAS wEnAS {0 DR
- SRR
e o ML —h e
DINAREIAEM AT BRAMEEES &
BRUZOBREE
APERb AR I EMEA SRS AR
A ATENY FUTARS BRI TSP AREE ﬁ
BETI/ 09— &N L—aRER th
Fryb-RRIAE" BT AU Al
(G
( 2) 2021 12 31
( 3) 2021 12 31
SRI
2022
EMEA
AG USA
2020 EU EU
S.A.
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2021
EU EU
2021 11
credit-
suisse.com/governance
credit-suisse.com/articles
AG 2021 21
2014
credit-suisse.com/code
credit-suisse.comn/ogr
0GR
credit-suisse.com/boardcharter
credit-
suisse.com/committeecharter
credit-
suisse.com/compensationpolicy
AG
1982 CHE-105.884.494 1883 27 CHE-106.831.974
1982 1856
8001 8001

SIX

ISIN: CH0012138530

NYSE ADS

ISIN: US2254011081
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2030 300
ESG
ESG CS Gender 3000 ROE of a Tree and Treeprint
2050
1.5
2030 300
2020 2021
2022
26 60
ESG ESG
SASB
ESG S&P MSCI CDP
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3,357 1,855 (1,116) (505) (798) 2,793 -
4
309 110 (76) ) 4 342 100
2 89 46 (44) (©)) 7 96 100
8 441 364 174) (21) (149) 461 100
561 251 (162) 47) (179) 424 100
1,400 771 (456) (75) (€31} 1,323 -
( 1) 2021 12 31 MRTC
C 2
3

( 4) 2021 12 31
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2
3
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3
(D)
MRT EU
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3
PRA
PRA  MRT
4)
ROE
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CF
GNC AC CC CCC  RC  DTTC SAC 1 2 3
4 c c(a.i.) 928,767 85,457 511,781 54,776 1,580,781 549,304 - 1,580,781
- 2,250,000 0 1,125,000 162,806 3,537,806 0 - 3,537,806
M c 250,000 100,000 75,000 - 425,000 212,500 - 425,000
M M 250,000 225,000 - - 475,000 237,500 36,712 511,712
MM M 145,205 204,167 - - 349,372 174,686 50,000 399,372
M MooC 250,000 150,000 150,000 - 550,000 275,000 100,000 650,000
M 250,000 100,000 - - 350,000 175,000 - 350,000
M 250,000 100,000 - - 350,000 175,000 - 350,000
M 250,000 150,000 - - 400,000 200,000 - 400,000
6 M c 250,000 166,667 50,000 - 466,667 233,333 91,450 558,117
7 MooC M M 250,000 175,000 600,000 - 1,025,000 512,500 84,258 1,109,258
M c oM M 250,000 225,000 300,000 - 775,000 387,500 - 775,000
M M 250,000 225,000 - - 475,000 237,500 137,500 612,500
M M 250,000 150,000 - - 400,000 200,000 - 400,000
6,073,973 2,056,290 2,811,781 217,582 11,159,626 3,569,823 499,920 11,659,546
GNC AC CcC CFCCC RC
DTTC SAC
C M
( 1) 2021 12 31
9.35 2022
2
2021 19 2021 12
100,000
2022
250,000 2022 10
2022
10 2022 150,000
2022 SA
150,000
AG
100,000
2022 USA
300,000
2021 2021 12 SA
2022
150,000
( 3) 2021 2022 12
2021
2022 0.6
( 4 1.5 100
2022 16 2022
2022 16 2022 54,776
2021 10 31
2021 11 2022 16 2021 10
2022 16 2021 10 2022 16
2021 11 2022 16
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( 5) 2021 2022 16
2022 31
2021 2022 31
( 6) 2022
150,000 2022 2022
50,000
( 7) 400,000 2021 2021 10 31
200,000
50 2021 11
2022 29 50,000
50
2020 2021
CF
GNC AC  CC CCC RC 1 2 3
4 c M 3,000,000 - 1,500,000 218,665 4,718,665 1,500,000 4,718,665
M 250,000 100,000 - 350,000 175,000 350,000
M Mooc 250,000 150,000 150,000 550,000 275,000 550,000
Moo c 250,000 200,000 400,000 850,000 425,000 100,000 950,000
M M 250,000 200,000 - 450,000 225,000 450,000
M 250,000 100,000 - 350,000 175,000 350,000
M 250,000 100,000 - 350,000 175,000 350,000
Mooc Moo 250,000 225,000 400,000 875,000 437,500 875,000
M c M 250,000 125,000 300,000 675,000 337,500 675,000
M M 250,000 225,000 - 475,000 237,500 475,000
M 250,000 150,000 - 400,000 200,000 400,000
M M 250,000 150,000 - 400,000 200,000 400,000
M 250,000 150,000 - 400,000 200,000 198,000 598,000
6,000,000 1,875,000 2,750,000 218,665 10,843,665 4,562,500 298,000 11,141,665
GNC AC cC CFCCC RC
C M
( 1) 2020 12 31
8.62 2021
2
100,000
USA
USA USA LLC
225,000
100,000
( 3) 2020 2021 12
2020
2021 0.7
') 1.5 100
2020 2021 218,665
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2021 12 31 2020 12 31
2021 2020
12 31 1
2 108,220 -
3 335,902 -
115,182 96,328
2 12,695 -
2 4 - -
138,884 103,991
71,465 49,897
49,062 28,590
105,035 84,844
2 12,027 -
58,403 13,774
422,140 366,334
79,404 53,816
199,154 169,976
1,707,573 967,550 5
D
( 2 2021
2021 10
( 3) 2022 16
) 2021 2022
( 5 2021 30 425,783
104,659 77,724
335,960
20 2021 2020 2019
12 31
SEC
2021 2020 2019 12 31
2021 2020
12 31
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2,477,554 0
3,456,750 3,495,150
936,000 944,000
6,870,304 4,439,150 2
50
( 1) 2022 16
( 2) 2021 30 4,490,000
2021 2020
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2030 300

2030
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1.5
SBTi 2021 SBTi

2021 12
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2021 12

2021
2020
500 CEO
Valuable 500

2022 100
17 2021 100
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)
12 31
2021 2020 2019
« o ¢ C C
) ) )
9,593 1,268,291 11,220 1,483,396 16,667 2,203,544
(3,668) (484,946) (5,260) (695,425) 9,618)  (1,271,596)
5,925 783,344 5,960 787,972 7,049 931,948
13,180 1,742,528 11,850 1,566,689 11,071 1,463,697
2,371 313,470 3,178 420,163 1,773 234,408
1,566 207,041 1,515 200,298 2,793 369,263
23,042 3,046,383 22,503 2,975,122 22,686 2,999,316
4,209 556,472 1,092 144,373 324 42,836
10 8,011 1,059,134 8,860 1,171,381 9,105 1,203,772
11 8,581 1,134,494 7,962 1,052,656 7,588 1,003,209
1,243 164,337 1,256 166,056 1,276 168,700
20 976 129,037 0 0 0 0
12 113 14,940 122 16,130 - -
10,913 1,442,808 9,340 1,234,841 8,864 1,171,909
18,924 2,501,942 18,200 2,406,222 17,969 2,375,681
C ) (91) (12,031) 3,211 424,526 4,393 580,799
28 938 124,013 697 92,150 1,298 171,609
C ) (1,029) (136,044) 2,514 332,376 3,005 409,190
/ (100) (13,221) 3 397 14 1,851
C ) (929) (122,823) 2,511 331,979 3,081 407,339
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12 31
2021 2020 2019

, y ¢ , ) , C
(1,029) (136,044) 2,514 332,376 3,005 409,190
(300) (39,663) 177 23,401 86 11,370
786 103,917 (3,014) (398, 481) (995) (131,549)
0 0 an (2,248) 21 2,776
30 3,966 (44) (5.817) 24) (3,173)
5 661 ) (529) 1 132
387 51,165 151 19,964 (1,738) (229,781)
908 120,047 ,751) (363,710) (2,649) (350,224)
@ (15,997) @37 (31,334) 446 58,966
72) (9,519) (55) (7.272) 7 925
49) (6.478) (182) (24,062) 439 58,040
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12 31
2021 2020
( , « > ¢ , C
164,026 21,685,877 138,207 18,272,347
308 40,721 525 69,410
VIE 108 14,279 90 11,899
1,256 166,056 1,230 162,618
14 103,906 13,737,412 92,276 12,199,810
68,623 9,072,647 57,994 7,667,387
15,017 1,985,398 50,773 6,712,698
8,455 1,117,836 27,614 3,650,847
15 111,299 14,714,841 157,511 20,824,529
30,092 3,978,463 52,468 6,936,794
VIE 1,822 240,887 2,164 286,102
16 1,003 132,607 605 79,987
1,003 132,607 605 79,987
17 5,788 765,231 5,379 711,158
4,093 541,136 3,793 501,473
VIE 1,015 134,193 1,251 165,395
18 300,358 39,710,331 300,341 39,708,084
10,243 1,354,227 11,408 1,508,252
42 5,553 179 23,666
VIE 1,400 185,094 900 118,989
(1,296) (171,344) (1,535) (202,942)
20 2,881 380,897 3,755 496,449
21 276 36,490 237 31,334
224 29,615 180 23,798
16,689 2,206,453 35,943 4,752,024
(4,186) (553,431) 16N 132)
22 36,715 4,854,090 36,574 4,835,449
9,184 1,214,217 8,373 1,106,994
0 0 167 22,079
VIE 1,482 195,935 1,858 245,646
588 77,739 650 85,937
- (28) (3.,702) (41) (5.,421)
759,214 100,375,683 822,831 108,786,487

324/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OoOoOoOoOodno
12 31
2021 2020
( , « o ¢ , C
24 18,960 2,506,702 16,420 2,170,888
477 63,064 413 54,603
24 393,841 52,069,719 392,039 51,831,476
3,700 489,177 4,343 574,188
VIE 0 0 1 132
14 35,368 4,676,003 37,087 4,903,272
13,307 1,759,318 13,688 1,809,690
15,017 1,985,398 50,773 6,712,698
15 27,539 3,640,931 45,871 6,064,605
VIE 8 1,058 10 1,322
25,336 3,349,673 21,308 2,817,131
10,690 1,413,325 10,740 1,419,935
VIE 4,352 575,378 4,178 552,373
25 160,695 21,245,486 160,279 21,190,487
67,788 8,962,251 70,243 9,286,827
VIE 1,391 183,904 1,746 230,839
13,062 1,726,927 21,655 2,863,008
22 21,309 2,817,263 30,340 4,011,251
2,568 339,515 7,756 1,025,421
VIE 233 30,805 207 27,367
711,127 94,018,101 775,772 102,564,816
4,400 581,724 4,400 581,724
47,417 6,269,002 46,232 6,112,333
14,932 1,974,160 15,871 2,098,305
C ) 26 (19,359)  (2,559,453) (20,239) (2,675,798)
47,390 6,265,432 46,264 6,116,563
697 92,150 795 105,107
48,087 6,357,582 47,059 6,221,670
759,214 100,375,683 822,831 108,786,487
33 39
12 31
2021 2020
1.00 132.21 1.00 132.21
4,399,680,200 4,399,680,200
4,399,680,200 4,399,680,200
2021 12 31 4,399, 680,200
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)
« !
20 ‘ ) ) y ! y ! ) ) y ! )
4,400 46,232 15,871 0 (20,239) 46,264 795 47,059
2,3 - - - - - - (46) (46)
3 - - - - - - 27 27
C ) - - (929) - - (929) (100) (1,029)
/¢ ) «( ) - - - - 880 880 28 908
( ) - 125 - - . 125 - 125
( ) - (©) - - - (©) - (©)
- - 10) - - (10) @ Qan
_ - - - - - ® ®
- 1,069 4 - - - 1,069 ) 1,066
4,400 47,417 14,932 0 (29,359) 47,3%0 697 48,087
«n !
2021 ( ) ( ) ( ) ( ) ( ) ( ) ) ( )
581,724 6,112,333 2,008,305 0 (2,675,798) 6,116,563 105,107 6,221,670
2.3 - - - - - - (6,082) (6,082)
3 - - - - - - 3,570 3,570
C ) - - (122,823) - - (122,823) (13,221) (136,044)
C )« ) - - - - 116,345 116,345 3,702 120,047
( ) - 16,526 - - - 16,526 - 16,526
( ) - (1,190) - - - (1,190) - (1,190)
- - (1,322) - - (1,322) (132) (1,454)
- - - - - - (397) (397)
- 141,332 4 - - - 141,332 @97) 140,936
581,724 6,269,002 1,974,160 0 (2,559,453) 6,265,432 92,150 6,357,582
1
2
3
4 2021 AG
1,080
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* oy
2020 ( ) ) y ! ) ) y ! y ! )
4,400 45,774 183,492 0 (17,546) 46,120 643 46,763
- - - - - - (20) (20)
- - - - - - 19 19
/C ) - - 2,511 - - 2,511 3 2,514
- - (132) - - (132) - (132)
C ) ( ) - - - - (2,693) (2,693) (58) (2,751)
( ) - 494 - - - 494 - 494
( ) - 1) - - - (41) - 1)
- (10) - - - (10) - (10)
- - - - - - 198 198
- 15 - - - 15 10 25
4,400 45,232 15,871 0 (20,239) 46,264 795 47,059
r ooy
2020 ( ) ( ) ( ) ) ( ) ( ) ( ) ( )
581,724 6,051,781 1,783,777 0 (2,319,757) 6,007,525 85,011 6,182,536
- - - - . - (2,644) (2,644)
- - - - - - 2,512 2,512
/C ) - - 331,979 - - 331,979 397 332,376
- - (17,452) - - (17,452) - (17,452)
C ) ) - - - - (356,042) (356,042) (7,668) (363,710)
( ) - 65,312 - - - 65,312 - 65,312
( ) - (5,421) - - - (5,421) - (5,421)
- (1,322) - - - (1,322) - (1,322)
- - - - - - 26,178 26,178
- 1,983 - - - 1,983 1,322 3,305
581,724 6,112,333 2,098,305 0 (2.675,798) 6,116,563 105,107 6,221,670
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/ /
C )

2019 ( ) ) y ) y ! y )
4,400 45,557 10,179 (14,840) 45,206 698 45,904
j R _ - - (103) (103)
- - - - - 68 68
) - - 3,081 - 3,081 14 3,095
- - 202 (64) 178 - 178
C )« ) - - - (2.,642) (2.642) @ (2,649)
( ) - 254 - - 254 - 254
( ) - (35) - - (35) - (35)
- - (10) - (10) o an
- - - - - ® @
- @ - - @ (22) (24)
4,400 45,774 13,492 (17,546) 46,120 643 46,763

/ /

C )

2019 ( ) ( ) ( ) ( ) ( ) ( ) ( )
581,724 6,023,001 1,305,766 (1,961,99) 5,988,584 92,283 6,080,867
- - - - - (13,618) (13,618)
- - - - - 8,990 8,990
) . - 407,339 - 407,339 1,851 409,190
- - 31,995 (8,461) 23,533 - 23,533
C )« ) - - - (349,299) (349,299) (925) (350,224)
D) - 33,581 - - 33,581 - 33,581
( ) - (4,627) - - (4,627) - (4,627)
- - (1,322) - (1,322) (132) (1,458
- - - - - (529) (529)
. (26) - - (264) (2,909) (3.,173)
581,724 6,051,781 1,783,777 2,319,757) 6,007,525 85,011 6,182,536
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/(C

/(
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12 31
2021 2020 2019
Co oy C 0 y )
) (1,09)  (136,044) 2,514 332,376 3,095 409,190
) /

2,227 294,432 1,196 158,123 1,134 149,926
4,209 556,472 1,092 144,373 324 42,836
) 164 21,682 358 47,331 616 81,441
886 117,138 1,086 143,580 1,022 135,119
1,140 150,719 2,706 357,760 10,193 1,347,617
) (181) (23,930) (120) (15,865) 78) (10,312)
27,302 3,609,507 (8,079)  (1,068,125) (28,028)  (3,705,582)
) 16,082 2,126,201 (7.128)  (942,393) 3,057 404,166
/¢ ) (13,453)  (1,778,621) 407 53,800 (6,502)  (859,629)
(454) (60,023) 176 23,269 2,272) (300,381)
37,922 5,013,668 (8,306)  (1,098,136) (20,534)  (2,714,800)
/( ) 36,803 4,877,624 (5.792) (765,760) (17,439)  (2,305,610)
Y ) (793) (520 (68,749) 1 54,338
Y (8,895)  (1,176,008) 19,289 2,550,199 8,386 1,108,713
(630) (83,292) (402) (53,148) (557) (73,641)
0 0 629 83,160 6 793
184 24,327 184 24,327 1,007 133,135
(2,049) (270,898) (210) (27,764) (284) (37,548)
615 81,309 677 89,506 1,133 149,794
(3,935) (520,246) 9,252)  (1,223,207) (18,354)  (2,426,582)
5,371 710,100 3,860 510,331 4,612 609,753
(1,254) (165,791) (1,044) (138,027) (1,133) (149,794)
3 397 45 5,949 30 3,966
457 60,420 113 14,940 537 70,997
/( ) (10,139)  (1,340,477) 13,369 1,767,515 (4.206)  (556,075)
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12 31
2021 2020 2019
( (

y ) y () y o)
/ 1,111 146,885 24,616 3,254,481 26,057 3,444,996
3,437 454,406 (5,290) (699,391) 6,911 913,703
) (2,998) (396,366) (1,539) (203,471) 3,491 461,545
51,254 6,776,291 57,641 7,620,717 34,911 4,615,583
(52,964)  (7,002,370) (42,768)  (5,654,357) (46,290)  (6,120,001)
I¢ED) (1,454) 10) 1,322) 1) (1,454)
350 46,274 (445) (58,833) (1,099) (145,299)
) 179 23,666 32,205 4,257,823 23,970 3,169,074
(1.119) (147,282) (2.619) (346,258) (595) (78,665)

/
/ 25,819 3,413,530 37,163 4,913,320 1,730 228,723
1 138,207 18,272,347 101,044 13,359,027 99,314 13,130,304
1 164,026 21,685,877 138,207 18,272,347 101,044 13,359,027
12 31
2021 2020 2019
( (

)() )() )()
797 105,371 735 97,174 706 93,340
5,518 729,535 8,126 1,074,338 13,015 1,720,713

19
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()
AG
GAAP
CHF 12 31
I« )
VIE
2020 12 31
13,143 2020 12 31
( ) I ) 70
nc ) I( ) 70
10
( )
I( ) I(
)
2020 12 31
I ) 371
I ) 2,273
I ) 1,002
2019 12 31
I ) 979 I
) 1,045 /

) 66

331/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

PBO
12 31

332/688



AG

AG

333/688

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OooooOodd
C )
12 31 2021 2020 2019
5,801 5,615 5,905
3,462 3,747 4,181
3,242 3,155 3,029
1,456 1,090 1,635
8,888 9,098 8,161
1 193 (202) (225)
23,042 22,503 22,686
C )
2,729 2,104 2,573
976 1,001 1,586
994 828 922
300 (39) 479
(3,703) 1,655 1,026
1 (1,387) (2,428) (2,193)
/C ) (o1) 3,211 4,393
1
12 31 2021 2020
263,797 261,465
88,715 91,503
67,395 67,356
3,393 3,703
211,802 271,976
1 124,112 126,828
759,214 822,831
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/C )

12 31 2021 2020 2019
8,382 8,659 9,239
EMEA 2,916 3,162 1,244
8,896 7,765 9,253
2,848 2,917 2,950
23,042 22,503 22,686

/C )
1,659 2,477 3,259
EMEA (5,554) (847) (2,574)
3,574 1,419 3,348
230 162 360
/C ) (91) 3,211 4,393
C )
12 31 2021 2020

259,874 266,095
EMEA 163,539 159,465
249,680 300,783
86,121 96,488
759,214 822,831
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12 31 2021 2020 2019
4,993 5,694 7,173

1 3 9

1 2,839 3,158 3,828
1,172 1,596 2,926

588 769 2,731

9,593 11,220 16,667

(151) (1,107) (3,055)

3 (170) (422)

(812) (908) (1,669)

(2,437) (2,702) (3,361)

@71) (373) (1,111)

(3,668) (5,260) (9,618)

5,925 5,960 7,049
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12 31 2021 2020 2019
1,870 1,612 1,663
3,401 3,087 3,295
59 73 89
3,460 3,160 3,384
2,560 2,348 1,602
3,088 3,246 2,900
5,648 5,594 4,502
2,202 1,484 1,522
13,180 11,850 11,071
12 31 2021 2020 2019
1,257 (91) 67
1,580 2,482 656
/ 1,365 387 1,146
(1,826) 192 (513)
12) 132 144
7 76 273
2,371 3,178 1,773
12 31 2021 2020 2019
(90) (G4 14
232 26 252
60 (255) 230
256 769 1,142
1,108 1,009 1,183
1,566 1,515 2,793
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1
10
12 31
1
1 2021 2020 2019
11
12 31
IT
1
1 2021 2020 2019
( ) 10

497
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2021 2020 2019
(23) 863 284
4,295 1 19 11
(63) 210 29
4,209 1,092 324
2021 2020 2019
6,730 7,521 7,733
530 559 554
751 780 818
8,011 8,860 9,105
503 502
2021 2020 2019
893 883 990
1,218 1,129 1,066
1,489 1,253 639
127 134 303
3,625 3,025 3,132
458 458 465
8 8 10
763 1,072 983
8,581 7,962 7,588
10
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12 31

2021

2020

2019

3 2019
4 2019

2021 2021
12
2021 2020
13
97
167 ASU 2016-02
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2020
113
2021 2020
45 102
26 66
19 36
68 20
4 8
113 122
47 2 49
26 32 58
(22) ©)) (25)?
32) 3D (63)
19 0 19
66 6 72
19 O (23)
47 2 49
152 190 342
(152)3 (190)4 (342)
25
11
31
55
23
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12 31

ASC Topic 606

12 31

2021 2020

ASC Topic 606

14

12 31

2019
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2021 2020 2019
3,401 3,087 3,295
61 73 89
2,560 2,348 1,602
3,087 3,243 2,898
2,244 1,566 1,611
11,353 10,317 9,495
2021 2020
865 993
55 48
2021 2021 2021 2021
9 10 18 8
2021 2020
65,017 53,910
38,889 38,366
103,906 92,276
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19,685 19,829
15,683 17,258
35,368 37,087
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12 31

12 31
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2021 2020
54,297 64,532
36,606 63,273
17,559 25,531
2,837 4,175
111,299 157,511
16,693 28,126
10,846 17,745
27,539 45,871

2021 2020
17,869 26,885
12,056 16,795
7,659 7,741
5,533 7,831
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16
12 31 2021 2020
1,003 605
1,003 605
12 31
2021
0 0
1,011 1,003
1,011 1,003
2020
1 0 0 1
594 10 0 604
595 10 605
12 12
12 31
2021
683 683
683 683
12 31 2021 2020
629
42
12 31
2021
154 154 0.03
93 93 0.02
10 764 756 0.07
1,011 1,003 0.06
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2021 12 31
17
17
12 31 2021 2020
1,636 2,624
1 3,315 1,776
53 111
345 357
2,869 1,278
48 30
2 48 59
3 789 920
5,788 5,379
1
2 2021 2020 12 31
16 13
3
2021 2020 2019
28 31 29
2021 2020
2019
12 31 /12 31 2021 2020
an (42) (17)
1 138 137

36
18
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18
19
12 31 2021 2020
1 110,533 109,067
1 51,253 51,028
1 5,075 4,437
166,861 164,532
28,529 29,045
69,756 74,700
1 33,266 30,316
3,323 3,378
134,874 137,439
301,735 301,971
291,492 290,563
10,243 11,408
( )/ (81) (95)
(1,296) (1,535)
300,358 300,341
175,903 176,312
125,832 125,659
301,735 301,971
1,666 1,666
286 363
1,952 2,029
367 313
436 843
803 1,156
2 2,755 3,185
1
2 2021 2020 12 31
130 180
19
19
20
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12 31 1
2021
163,718 0 163,718
1,256 2 0 1,256
35,283 2 0 35,283
291,411 23 (1,296) 290,115
20,875 2 (4,186) 16,689
14,226 (28) 14,198
526,769 (5,510) 521,259
2020
137,683 ) 137,682
1,235 4 ) 1,230
34,282 0 34,282
290,468 45 (1,535) 288,933
35,944 @) 35,943
15,540 (41) 15,499
515,152 (1.583) 513,569
1 /
2 301
295
3 85
4 351
334 16
5 87
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2021 2020 2019 1
318 1,217 1,535 241 807 1,048 2 187 714 901
78 (53) 25 191 709 900 63 221 284
0 (€H) (€)) 0 (19) 19 - - -
25 23 48 22 15 37 - - -
(55) (242) (297) 87) (238) (325) (86) (213) (299)
9 5 14 8 5 13 9 16 25
(46) (237) (283) 79) (233) (312) an (197) 74)
- - - - - - 14 28 42
7 12 19 (35) (66) (101) @ o ®)
357 939 1,296 318 1,217 1,535 186 759 945
273 512 785 230 635 865 145 463 608
84 427 511 88 582 670 41 296 337
CECL 103
55 48
20
2021 2020 2019
22 4,361 4,383 45 2,756 2,801 18 2,478 2,496
0 133 133 0 6 6 0 11 1
0 4,780 4,780 18 2,007 2,025 0 3,138 3,138
0 4,442 4,442 18 1,626 1,644 0 3,001 3,001
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196

2021 12 31
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4,307
2021 2020

48 43
4,295 19
®) 12)
0 2
(6] (10)
(121) @
4,214 48
4,200 15
14 33




12 31
2021

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
201872017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

AAA BBB BB C
24,257 2,134 40 26,431
14,743 1,402 13 16,158
11,308 1,639 48 12,995
7,287 812 88 8,187
5,318 698 74 6,090
36,790 2,359 317 39,466
99,703 9,044 580 109,327
276 930 0 1,206
99,979 9,974 580 110,533
2,627 685 3,312
649 848 1,497
61 167 228
32 26 106 164
55 19 0 74
804 681 0 1,485
4,228 2,426 106 6,760
41,275 3,063 155 44,493
45,503 5,489 261 51,253
1,688 823 5 2,516
538 288 15 841
285 234 19 538
98 169 18 285
21 75 13 109
13 76 43 132
2,643 1,665 113 4,421
348 21 90 459
2,991 1,686 203 4,880
28,572 3,642 45 32,259
15,930 2,538 28 18,496
11,654 2,040 67 13,761
7,417 1,007 212 8,636
5,394 792 87 6,273
37,607 3,116 360 41,083
106,574 13,135 799 120,508
41,899 4,014 245 46,158
148,473 17,149 1,044 166,666
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12 31
2021

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

AAA BBB BB C
9,568 4,682 2 14,252
3,709 1,355 5 5,069
1,849 706 2 2,557
925 340 1 1,266
475 101 0 576
2,469 376 30 2,875
18,995 7,560 40 26,595
778 297 135 1,210
19,773 7,857 175 27,805
8,284 11,985 136 20,405
3,242 4,468 62 7,772
2,110 3,903 105 6,118
1,003 2,256 177 3,436
697 937 60 1,694
2,013 2,848 78 4,939
17,349 26,397 618 44,364
13,941 7,458 372 21,771
31,290 33,855 990 66,135
6,360 2,012 51 8,423
2,081 201 30 2,312
660 127 1 788
522 151 1 674
87 19 106
499 85 585
10,209 2,595 84 12,888
7,542 485 1 8,028
17,751 3,080 85 20,916
521 26 547
157 114 271
94 19 19 132
46 11 57
28 0 28
199 21 220
1,045 191 19 1,255
32 0 0 32
1,077 191 19 1,287
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12 31 AAA BBB BB C D

2021/2020 24,733 18,705 189 43,627

2020/2019 9,189 6,138 97 15,424

2019/2018 4,713 4,755 127 9,595

2018/2017 2,496 2,758 179 5,433

2017/2016 1,287 1,057 60 2,404
5,180 3,330 109 8,619
47,598 36,743 761 85,102
22,293 8,240 508 31,041
69,891 44,983 1,269 116,143
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12 31
2020

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
201872017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

AAA BBB BB C
17,454 1,653 3 19,110
13,936 1,459 26 15,421
10,187 929 58 11,174
7,061 857 44 7,962
10,789 914 76 11,779
39,471 2,854 216 42,541
98,898 8,666 423 107,987
528 548 4 1,080
99,426 9,214 427 109,067
1,031 1,519 149 2,699
995 324 0 1,319
483 64 0 547
61 41 0 102
200 127 0 327
562 622 0 1,184
3,332 2,697 149 6,178
41,715 3,031 104 44,850
45,047 5,728 253 51,028
1,282 675 5 1,962
518 385 22 925
249 219 23 491
80 154 17 251
16 57 10 83
12 89 41 142
2,157 1,579 118 3,854
328 88 81 497
2,485 1,667 199 4,351
19,767 3,847 157 23,771
15,449 2,168 48 17,665
10,919 1,212 81 12,212
7,202 1,052 61 8,315
11,005 1,098 86 12,189
40,045 3,565 257 43,867
104,387 12,942 690 118,019
42,571 3,667 189 46,427
146,958 16,609 879 164,446
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12 31
2020

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

AAA BBB BB C
6,054 2,792 106 8,952
2,902 1,611 0 4,513
1,849 1,133 24 3,006
1,033 346 72 1,451
1,591 285 25 1,901
5,982 1,105 33 7,120
19,411 7,272 260 26,943
1,027 172 69 1,268
20,438 7,444 329 28,211
7,724 11,621 310 19,655
3,851 6,411 133 10,395
1,781 4,321 247 6,349
964 1,981 60 3,005
809 1,248 22 2,079
2,830 3,837 116 6,783
17,959 29,419 888 48,266
12,913 8,908 464 22,285
30,872 38,327 1,352 70,551
5,363 964 43 6,370
2,134 304 39 2,477
1,061 453 1,523
124 92 216
199 102 20 321
770 41 2 813
9,651 1,956 113 11,720
5,754 426 1 6,181
15,405 2,382 114 17,901
174 33 0 207
135 20 10 165
80 80
35 35
74 75
388 41 429
886 95 10 991
19 0 0 19
905 95 10 1,010
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12 31

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

12 31
2021

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

2020

2021/2020
2020/2019
2019/2018
2018/2017
2017/2016

1 2021

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
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AMA  BBB BB C D
19,315 15,410 459 35,184
9,022 8,346 182 17,550
4,771 5,907 280 10,958
2,156 2,419 132 4,707
2,673 1,636 67 4,376
9,970 5,024 151 15,145
47,907 38,742 1,271 87,920
19,713 9,506 534 29,753
67,620 48,248 1,805 117,673
AAA  BBB BB C
53,305 22,347 234 75,886
25,119 8,676 125 33,920
16,367 6,795 194 23,356
9,913 3,765 391 14,069
6,681 1,849 147 8,677
42,787 6,446 469 49,702
154,172 49,878 1,560 205,610
64,192 12,254 753 77,199
218,364 62,132 2,313 282,809
8,683 0 0 8,683
227,047 62,132 2,313 291,492 *
39,082 19,257 616 58,955
24,471 10,514 230 35,215
15,690 7,119 361 23,170
9,358 3,471 193 13,022
13,678 2,734 153 16,565
50,015 8,589 408 59,012
152,294 51,684 1,961 205,939
62,284 13,173 723 76,180
214,578 64,857 2,684 282,119
8,444 0 0 8,444
223,022 64,857 2,684 290,563 *
2020 12 31 295 334
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12 31 AAA BBB BB C D
2021
2021/2020 0 0 5
2019/2018 0 0 0
2018/2017 0 63 0 63
2017/2016 0 0
0 0
0 72 0 72
0 970 0 970
0 1,042 0 1,042
2020
2021/2020 0 0 0 0
2019/2018 0 70 0 70
2018/2017 0 0 2
2017/2016 0 0 4
0 0 0
0 76 0 76
0 934 0 934
0 1,010 0 1,010
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12 31 31 61
30 s % 20
2021
109,877 123 73 61 399 656 110,533
51,069 42 0 0 142 184 51,253
4,449 144 70 60 157 431 4,880
165,395 309 143 121 698 1,271 166,666
27,628 6 4 0 167 177 27,805
65,327 166 13 12 617 808 66,135
20,807 60 7 1 41 109 20,916
1,252 16 0 0 19 35 1,287
115,014 248 24 13 844 1,129 116,143
280,409 557 167 134 1,542 2,400 282,809
8,683 0 0 0 0 0 8,683
289,092 557 167 134 1,542 2,400 201,492 *
12 31 31 61
30 60 % 90
2020
2 108,544 63 68 34 358 523 109,067
2 50,907 17 0 0 104 121 51,028
2 3,916 149 68 47 171 435 4,351
163,367 229 136 81 633 1,079 164,446
28,070 50 3 11 77 141 28,211
69,227 3 622 26 6 670 1,324 8 70,551
2 17,720 48 15 72 46 181 17,901
969 37 4 0 0 41 1,010
115,986 757 48 89 793 1,687 117,673
279,353 986 184 170 1,426 2,766 282,119
8,444 0 0 0 0 0 8,444
287,797 986 184 170 1,426 2,766 290,563
12021 2020 12 31 295 334
2
3
2021 2020 12 31 90
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2021
418 572 2 111
105 262 8 2
201 205 3 1
724 1,039 13 114
324 167 6 0
913 686 11 96
68 41 0 0
0 19 0
1,305 913 17 96
2,029 1,952 30 210
2020
337 418 3 60
122 105 1 0
168 201 3 1
627 724 7 61
155 324 8 27
670 913 38
46 68 0 8
0 0
871 1,305 46 39
1,498 2,029 53 100
20
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2021 2020 2019
12 31
0 0 0 0 0 1 7 7
1 33 25 3 165 165 0 0 0
1 2 2 0 0 0 0 0
18 402 394 17 127 95 25 172 161
1 44 44 0 0 0 0 0
21 481 465 20 292 260 26 179 168
12
2021 2020 2019
12 31
( )
0 0 0 0 1 13
3 156 0 0 0 0
1 14 4 13 1 2
4 170 4 13 2 15
2021
2021 2020 12 31
20
2021 1
557 276 1,005 1,062 4,734 7,646
10 4 25 39 27 105
0 ®) 0 0 0 ®)
567 277 1,030 1,101 4,761 7,748
0 0 0 0 3,879 3,891
0 0 94 0 882 976
0 0 94 0 4,761 4,867
567 277 936 1,101 0 2,881
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2020

2015
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589 288 986 1,193 4,783 7,851
0 0 98 9 24 131
(30) I¢E)) (69) (102) 73) ©84)
@ (€)) (11) (38) 0 (52)
557 276 1,005 1,062 4,734 7,646
0 0 0 0 3,879 3,801
0 0 0 0 3,879 3,801
557 276 1,005 1,062 855 3,755
12
21
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2021 2020
12 31
/ 25 (25) 0 24 24) 0
31 ©) 24 30 0 30
5 ®) 2 ®) 3 0
61 (35) 26 51 (7)) 30
250 - 250 207 - 207
224 - 224 180 - 180
311 (35) 276 258 @D 237
12 31 2021 2020 2019
2022 4
2023 3
2024 3
2025 2
2026 2
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12 31 2021 2020
7,659 7,741
395 635
212 131
8,020 7,077
1 7,924 7,046
(44) (48)
2 94 27
2 4
6,140 6,213
98 102
2,934 4,397
3,666 3,630
394 367
46 32
1,307 1,451
974 975
4,916 3,855
36,715 36,574
1 2021 2020 12 31 391 262
2 2021 2020 12 31
12 31 2021 2020
5,533 7,831
528 174
10 45
1,861 1,981
1,912 2,067
257 311
19 49
98 102
3,930 4,397
671 542
122 157
1,736 1,120
343 403
4,546 11,472
21,309 30,340
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12 31 2021 2020
1,084 1,403
241 291
1,578 1,634
7,660 6,663
1,004 1,128
11,567 11,119
(7,143) (6,761)
4,424 4,358
1,716 1,855
1,716 1,855
6,140 6,213
12 31 2021 2020 2019
903 860 844
20 10 3
313 284 279
23
23
24
12 31 2021 2020 2019
293 305 324
50 45 37
(75) (87) (95)
268 263 266
2021 10 13
2020

2019 10
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12 31
1

1

12 31

12 31

2021 2020 12 31

0.9

12 31

/(
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2021 2020 2019

225 15 274

(334) (340) (400)

107 32 100

29 26 214

2021 2020
9.6 10.4
2.8 2.9
2021 2020

309 320

278 299

234 262

234 219

197 190

919 1,054

2,171 2,344

(310) (363)

1,861 1,981

1.1

2021 2020

1,107 2,395 862 2,299
119 80 43 188
) (18) (6) (23)
1,219 2,457 899 2,464
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12 31
2021
467 727 61
263 641 59
179 583 59
113 458 56
62 125 54
83 31 177
1,167 2,565 466
(60) (170) -
1,107 2,395 -
2020
359 755 63
213 620 57
142 514 53
84 402 52
43 125 50
66 48 217
907 2,464 492
(45) (165) -
862 2,299 -
2021 2020 12 31
224 234
12 31 2021 2020 2019
25 19 13
68 74 97
93 107 119
1 0 3

187 200 232
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24

12 31

1 2021

2 2021

25

12 31

VIE

12 31

2020 12 31

2020 12 31

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2021 2020
2,703 2,557 5,260 3,231 3,097 6,328
153,611 47,415 201,026 145,296 42,172 187,468
60,027 8,474 68,501 62,769 8,764 71,533
35,775 102,239 138,014 1 27,188 115,942 143,130 *
252,116 160,685 412,801 2 238,484 169,975 408,459 2
- - 18,960 - - 16,420
- - 393,841 - - 392,039
128,714 136,687
86 106
2021 2020

95,468 94,768

63,836 63,765

1,391 1,746

160,695 160,279

67,788 70,243

43,126 47,039

2021 2020

28,681 29,907

11,678 13,882

2,363 2,881

404 369

43,126 47,039
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123 2022 2023 2024 2025 2026 2021
4,058 4,886 4,740 4,584 5,709 14,019 37,996
15,708 11,665 7,760 4,777 3,932 13,630 57,472
() 0.0-9.7 0.1-2.2 0.0-3.6 0.0-3.5 0.1-3.3 0.0-7.1 -
7,308 10,522 4,555 9,432 7,008 19,548 58,373
643 94 1,766 0 0 2,960 5,463
() 0.9-7.1 0.6-8.0 0.8-6.5 0.4-7.3 2.2-6.4 0.7-7.2 -
VIE
133 123 0 217 0 0 473
14 62 0 92 0 889 918
()1 0.0-2.9 - - - - 0.0-10.6 -
27,864 27,296 18,821 19,019 16,649 51,046 160,695
11,346 7,764 4,625 3,628 2,954 12,809 43,126
2.7
1
2
26
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2021

/(

/(

2020

/(

/(

2019

/(

/(

1 2021

12 31

)
/C )
)
)
/C )
)
)
/C )
)
2020
28
/C )
/(
/(

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

OOooOoOoOoo
C ) AOCI
. C ) /
/C ) /) )

205 (17,517) 13 (460) a (2,469) (20,239)

(259) 751 0 12 4 284 792

“1 6 0 19 1 103 88

(300) 757 0 31 5 387 880
(95) (16,760) 13 (429) (6) (2,082) (19,359)
28 (14.560) 30 @17 0} (2,620 (17,546)
90 2,974 (49) (55) ) ®) (2,998)

87 17 32 12 0 157 305
177 (2,957) an (43) ) 151 (2,693)
205 (7,517) 13 (460) an (@.469) (20,239)
(58) (13,573) 9 (350) ®) (860) (14,840)
65 (990) 21 (42) 0 (1,931) 2.877)

21 3 0 17 1 193 235
0 0 0 (42) 0 22) (64)
86 (987) 21 67) 1 (1,760) (2,706)
28 (14.560) 30 @10 0] (2.620) (17.5%6)

2019 /C )
I AOCI )
31
2021 2020 2019
1 23 13 22
) “4) @ ®)
19 12 17
31
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28
2021 2020

12 31
oTC 4.4 4.0 6.1 4.6
oTC 44.5 40.3 68.2 65.7
0.1 0.0 0.5 0.6
49.0 4.3 74.8 70.9
oTC 0.2 0.2 0.2 0.2
oTC 20.0 22.0 23.1 27.7
20.2 22.2 23.3 27.9
oTC 8.2 13.0 10.7 15.1
22.7 21.4 19.9 20.4
/ 30.9 34.4 30.6 35.5
oTC 1.3 1.4 0.7 0.7
oTC 3.3 4.3 3.9 4.9
4.6 5.7 4.6 5.6
oTC 1.4 0.5 1.6 0.8
0.1 0.1 0.1 0.1
1 1.5 0.6 1.7 0.9
oTC 5.9 5.6 7.0 5.5
oTC 77.4 80.1 107.5 114.2
22.9 21.5 20.5 21.1
106.2 107.2 135.0 140.8
oTC (5.6) (5.3) 6.2) (5.4)
oTC (68.5) (74.6) (94.4) (104.4)
(21.0) (21.0) (20.0) (20.3)
(95.1) (100.9) (120.6) (130.1)
(83.0) (83.0) (103.2) (103.2)
12.1) 17.9) @17.4) (26.9)
oTC 0.3 0.3 0.8 0.1
oTC 8.9 5.5 13.1 9.8
1.9 0.5 0.5 0.8
11.1 6.3 14.4 10.7
) 6.7 4.3 11.2 6.8
17.8 10.6 25.6 17.5
17.6 10.6 25.5 17.5
0.2 0.0 0.1 0.0
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2021 2020
12 31
74.1 (16.6) 57.5 55.8 (7.5) 48.3
22.2 0.0 22.2 25.1 0.4) 24.7
96.3 (16.6) 79.7 80.9 (7.9) 73.0
1 24.2 - 24.2 19.3 - 19.3
120.5 (16.6) 103.9 2 100.2 7.9 92.3 2
1
2 2021 2020 12 31 68,623 57,994
2021 2020
12 31
32.3 (16.6) 15.7 26.1 (7.9) 18.2
15.4 0.0 15.4 16.6 0.0 16.6
14.7 0.0 14.7 49.9 0.0 49.9
62.4 (16.6) 45.8 92.6 7.9) 84.7
. 4.6 - 4.6 3.1 - 3.1
67.0 (16.6) 50.4 95.7 7.9) 87.8
52.0 (16.6) 35.4 2 44.9 (7.9) 37.0 2
15.0 0.0 15.0 50.8 0.0 50.8
1
2 2021 2020 12 31 13,307 13,688
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2021 2020
12 31 1 1
/ 1 / 1
11.1 4.5 0.0 6.6 14.4 5.5 0.1 8.8
57.5 57.5 0.0 0.0 48.3 48.3 0.0 0.0
22.2 21.9 0.0 0.3 24.7 24.3 0.0 0.4
90.8 83.9 0.0 6.9 87.4 78.1 0.1 9.2
6.3 1.3 0.0 5.0 10.7 2.2 0.0 8.5
15.7 15.6 0.1 0.0 18.2 18.2 0.0 0.0
15.4 15.3 0.0 0.1 16.6 16.3 0.0 0.3
14.7 13.0 0.0 1.7 49.9 43.4 0.0 6.5
52.1 45.2 0.1 6.8 95.4 80.1 0.0 153
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12 31

12 31

/(

/(

2021

/(

/(

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2021 2020 2019
302 151 164
472 188 518
774 339 682
156 367 194
8 ©) 422
164 358 616
938 697 1,298
C )
/C ) (62) 25 13
4 0 ()
/C ) ©) ®) 7
0 (19) 4
0 1
2021 2020 2019
)
1,659 2,477 3,259
(1,750) 734 1,134
) 1 3,211 4,393
/C )1t an 642 966
92 (64) (109)
(181) 0 1
369 253 368
15 8 7
(129) (221) (314)
« )/ 12 18 8
(29 ®) 9
612 281 114
3 13) 4
) 37 75 39
154 @77) 205
938 697 1,298
18.5 2020 20 2019 22
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2021

92

480

369
200
93
28
129
41
612
154
51
29
2020
64
253
68
23
221
SIX AG
79
281

312
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11
77
771
100
BEAT
30
179
46
SIX Swiss Exchange
Pfandbriefbank
53
19
222



31
277 2019
180
2019 2020 NOL
2019 2020
50 141
80
34
78
BEAT 26
2017 12 2018
2019 12
2019
2020
2019
109
940
368
28
34
314
160
45
20 14
114
205
123

53
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BEAT
NOL
NOL 2018
30
61
BEAT
2019
BEAT
274
56
SIX AG
73
272
158
BEAT 165
APA
20
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12 31 2021 2020
832 916
319 342
1,257 1,347
1,357 999
228 254
46 51
250 168
6,382 5,278
135 209
151 107
10,957 9,671
(5,338) (4,323)
5,619 5,348
(355) (304)
(131) (60)
(722) (523)
(297) (332)
(216) (233)
(218) (211)
(38) (36)
(98) (176)
(2,075) (1,875)
3,544 3,473
3,666 3,630
877 1,064
2,789 2,566
(122) (157)
2020 2021 71 3,544
OCl
2020 3,040
2021 3,089 2021 12 31
2020 12 31 4.3
2021 12 31 53
2021 0.9
2021 12 31 19.5

2021 12 31
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70
4,085

10 5,150

11 20 6,154
15,459

19,025

34,484

12 31 2021 2020 2019

4,323 4,067 3,957
1,015 256 110
5,338 4,323 4,067

12 31 2021 2020 2019

1 227 252 256

29
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190

- 2016 - 2012

29
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2021 2020 2019
382 595 574
23 14 27
(35) (249) (64)
54 90 105
0 ®3) 0
®) an (35)
7 (48) (12)
425 382 595
425 382 595
2021 2020 2019
3 (16) (10)
64 61 77
12
12
- 2019
- 2011 - 2010
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29
2021 2020 2019 2021
2021 2021 12 31
2022 2022
2021
30
12 31 2021 2020 2019
466 555 573
281 427 423
194 245 298
370 378 378
123 43 22
1,434 1,648 1,694
55.7 48.3 40.1
12 31 2021
338
139
129
221
284
1,111
1.4

2021 2022
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2022

2022

11

11
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210 26.9
218
2021 2020 2019
43.5 55.9
576 604
38 4.6
2021
2021 2020 2019
2.3 2.8
31 32
2021 2020 2019
( ( (

( ) ) ) ) ( ) )
115.2 11.82 101.9 13.45 77.1 16.23
85.7 11.19 64.0 10.65 65.0 11.69
(50.1) 12.44 (45.1) 13.83 (35.2) 16.20
(15.5) 11.52 (5.6) 11.74 (5.0) 13.93
135.3 11.22 115.2 11.82 101.9 13.45
11.8 - 12.0 - 10.9 -
123.5 - 103.2 - 91.0 -
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2022 11 154 18.5
148
2021 2020 2019
18.5 36.6 48.7
154 478 531
2021 2020 2019
( ( (
( ) ) ) ) ( ) )
88.0 11.67 69.7 13.37 50.0 16.33
27.4 12.71 48.8 10.63 43.9 11.60
(33.2) 12.50 (28.0) 14.12 (22.3) 16.51
(8.4) 11.78 2.5) 11.64 1.9 13.58
73.8 11.67 88.0 11.67 69.7 13.37
10.4 - 9.6 - 6.4 _
63.4 - 78.4 - 63.3 -
2022 11 71
CCA
68
2021 2020 2019
CCA 71 245 257
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2021 2020

259

147

2022

146

2021

2020 2019

40

103

2022

SDP

2019
120
115
797
2021
31
2021
2021
SDP
2022 2024

480
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2021
2021
2021
2021 2020
59
80
2021
395
40
123
473
59.5
8.61
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30
31
12 31 2021 2020
8,683 8,444
98 200
8,781 8,644
1,022 1,119
94 93
5,944 440
55,998 52,144
1,051 1,098
64,109 54,894
12 31 2021 2020 2019
(56) (39) ®)
(1,673) (1,618) (1,307)
@,729) (1,657 1,312)
102 114 80
212 104 104
(1,415) (1,439) (1,128)
2,089 1,967 1,867
12 31 2021 2020
4 4
87 88

23
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2021

2020 12
643

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooooo
2021 2020 2019
13 1 32 33
8 5 13
&) (D) a9
17 1 13 32
9 2 10
2 3
® ®
7 2 9 2 9
331
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3
32
2021 2020 2019
235 240 150
2020 2021
2020 89 96
GAAP
PBO ABO
84
7.5 25.0
2021 2020 2019 248 249
338 2022

216
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AOCI ) o)
1231 2021 2020 2019 2021 2020 2019
14 14 14 0 0 0
49 68 90 2 4 6
(65) (85) (108) 0 0 0
/) 1 1 1 0 0 0
/C ) 14 13 19 1 1 3
/C ) 8 ()] 0 0 0 0
/C ) 21 10 16 3 5 9
PBO ABO
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1231 /12 31 2021 2020 2021 2020
PBO 1
3,475 3,325 156 164
14 14 0 0
49 68 2
) 5 0
(448) 23) 0
/¢ ) (100) 453 (14) 13
0 ) 0 0
(65) (156) (10) 11)
/C ) 101 (208) 6 (14)
3,022 3,475 140 156
4,212 4,111
(45) 476 0
16 61 10 11
(448) 23) 0 0
(65) (156) (10) 11)
/C ) 132 (257) 0 0
3,802 4,212 0 0
/( ) 780 737 (140) (156)
12 31 780 737 (140) (156)
975 975 0 0
@] ®) (10) an
(188) (230) (130) (145)
12 31 780 737 (140) (156)
ABO 2
2,996 3,445 140 156
1
2
2021 2020 12 31 640
581
2021 12 31 448
ETV: )
2021 2020 43
2022

16 10
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PBO

12 31

PBO
ABO

AOCI
I

AOCI

12 31

AOCI

ABO

ocl1

/(
/(

PBO
2021

PBO/ABO

AOCI

2021
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ABO
2020 12 31 PBO ABO PBO ABO
PBO ABO
2021 2020 2021 2020
402 1,397 393 1,386
382 1,373 375 1,365
208 1,159 200 1,150
I(
2021 2020 2021 2021 2020
(402) (421) Q@7 (39) (429) (460)
9 (14) 3 3 (6) (11)
(411) (435) @4) (36) (435) 471)
2020  AOCI ) I

OCl
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12 31
2021
/C ) (10) 12 2 14 ®) 11 13
/C ) 4 @ 3 0 0 0 3
/C ) 14 ®) 11 1 0 1 12
/C ) 0 0
/ 8 @ 7 0 0 0
17 7 24 15 ®) 12 36
2020
/C ) (62) 17 (45) (13) 3 (10) (55)
/C ) ) 1 ) 0 0 0 )
/C ) 13 @ 12 1 0 1 13
/C ) 1 @ 0 0 0 0 0
/ @ 0 @ 0 0 0 @
(54) 16 (38) (12) 3 ©) @n
12 31 2021 2020 2019 2021 2020 2019
- 2.64 2.62 3.28 - - 4.38
- 1.56 2.37 3.28 1.74 2.77 3.95
2.97 2.84 2.92 - - -
1.79 2.37 3.00 - - -
2.13 1.66 2.38 2.89 2.55 3.23
3.32 2.97 2.84 - - -
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65 65
65 45 65 45
12 31 2021 2020 2021 2020 2021 2020 2021 2020
SAPS S3 1 23.5 23.3 247 24.9 25.0 24.5 26.4 26.3
Pri-2012 2 20.6 21.1 21.8 22.3 22.5 22.8 23.7 23.9
1 1.25 cml SAPS S3 102
2 2012 Pri-2012
12 31 /12 31 2021 2020 2019
1 6.5 7.0 8.0
1 2030 4.5
2022 6.5

2021 2020 12 31
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2021 2020 12 31
12 31
2021
9 101 0 0 110
2,328 769 0 434 3,531
2,328 4 0 0 2,332
0 765 0 434 1,199
0 44 0 57 101
0 0 0 0 0
0 @7 0 0 @7
0 0 0 0 0
0 (27)2 0 0 @n
0 87 0 0 87
2,337 974 0 491 3,802
2020
17 247 0 0 264
2,169 1,222 0 422 3,813
2,169 7 0 0 2,176
0 1,215 ¢ 0 422 1,637
0 33 1 0 52 85
0 0 0 20 20
0 7 0 7
0 0 0 0
0 472 0 7
0 77 0 77
2,186 1,532 0 494 4,212
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12 31

2022

2022
2023
2024
2025
2026
2027

2022
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2021 2020
2.9 6.3
92.9 90.5
2.6 2.0
0.0 0.5
0.7 .
2.3 1.8
100.0 100.0
2022

0.3

93.4

2.2

0.6

1.2

2.3

100.0

110 10
102 10
110 10

111
117

646 34
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32
33
2021 12 31
12
1
2021 12 31
PRV NRV PRV NRV
1,736.0 0.9 0.9 0.0 0.0 0.0
8,818.8 36.9 33.0 127.5 0.4 0.2
(0TC) 779.0 11.5 10.9 0.0 0.0 0.0
144.5 0.0 0.0 0.0 0.0 0.0
( ) 71.6 0.1 0.0 0.0 0.0 0.0
11,549.9 49.4 44.8 127.5 0.4 0.2
1,052.9 7.6 8.2 21.1 0.1 0.1
345.3 11.3 12.4 0.0 0.0 0.0
(0TC) 174.9 2.0 2.2 0.0 0.0 0.0
10.3 0.0 0.0 0.0 0.0 0.0
( ) 1.6 0.0 0.0 0.0 0.0 0.0
1,585.0 20.9 22.8 21.1 0.1 0.1
0.9 0.1 0.0 0.0 0.0 0.0
94.7 1.4 2.6 0.0 0.0 0.0
(0TC) 243.9 11.1 12.5 0.0 0.0 0.0
46.3 0.0 0.0 0.0 0.0 0.0
( ) 535.8 22.9 21.5 0.0 0.0 0.0
/ 921.6 35.5 36.6 0.0 0.0 0.0
2 506.8 5.0 6.3 0.0 0.0 0.0
9.9 0.2 0.1 0.0 0.0 0.0
12.0 1.1 0.4 0.0 0.0 0.0
(0TC) 1.1 0.2 0.1 0.0 0.0 0.0
1.1 0.0 0.0 0.0 0.0 0.0
( ) 9.2 0.1 0.1 0.0 0.0 0.0
3 53.3 1.6 0.7 0.0 0.0 0.0
14,616.6 112.4 111.2 148.6 0.5 0.3
2021 12 31 PRV NRV
14,765.2 112.9 111.5
1 GAAP

2

3
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2020 12 31
PRV NRV PRV NRV
5,221.5 2.7 2.8 0.0 0.0 0.0
8,088.7 53.5 50.3 126.1 0.9 0.1
(0TC) 968.6 18.2 18.0 0.0 0.0 0.0
186.5 0.0 0.0 0.0 0.0 0.0
( ) 90.9 0.5 0.6 0.0 0.0 0.0
14,556.2 2 74.9 71.7 126.1 0.9 0.1
928.4 10.1 11.8 13.9 0.1 0.1
345.8 10.9 13.4 0.0 0.0 0.0
(0TC) 185.9 3.4 7 0.0 0.0 0.0
8.8 0.0 0.0 0.0 0.0 0.0
( ) 1.0 0.0 .0 0.0 0.0 0.0
1,469.9 2 24.4 28.9 13.9 0.1 0.1
1.0 0.0 3 0.0 0.0 0.0
167.6 4.3 .8 0.0 0.0 0.0
(0TC) 218.3 14.9 10.0 0.0 0.0 0.0
23.5 0.0 0.0 0.0 0.0 0.0
( ) 454.0 20.0 20.7 0.0 0.0 0.0
/ 864.4 39.2 39.8 0.0 0.0 0.0
3 467.8 4.9 6.0 0.0 0.0 0.0
12.2 0.3 0.2 0.0 0.0 0.0
9.8 1.1 0.5 0.0 0.0 0.0
(0TC) 14.8 0.3 0.2 0.0 0.0 0.0
4.2 0.0 0.0 0.0 0.0 0.0
( ) 11.6 0.1 0.1 0.0 0.0 0.0
4 52.6 1.8 1.0 0.0 0.0 0.0
17,410.9 2 145.2 147.4 140.0 1.0 0.2
2020 12 31 PRV NRV
17,550.9 146.2 147.6
1 GAAP
2
3
4
C )
12 31 2021 2020 2019
1 1,523 (1,679) (1,721)
1 (1,448) 1,564 1,550
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12 31
2021

2020

12 31

AOCI
AOCI

AOCI

AOCI

12

17

/(

/C )
/C )
/C )
/C )
)1
AOCI
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0.8 0.0
16.6 0.2)
65.6 0.1) 0.8
0.4 0.0
20.5 0.2
65.8 1.9 0.8
2021 2020 2019
(314) 134 85
7 (70) 3
) (33) ®)
0 (30 )
0 0 0
34 0 (16)
34 (32) (23)
0 1 (20)
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12 31 2021 2020 2019
AOCI /C ) 51 451 (133)
AOCI
0 10 0
C )
SPE
SPE
12 31
2021
2.3 0.0 0.3 2.6
1.9 0.0 - 1.9
0.1 0.0 0.0 0.1
0.2 0.0 0.0 0.2
0.7 0.0 0.1 0.8
2020
3.0 0.0 0.4 3.4
2.4 0.0 - 2.4
0.0 0.0 0.0 0.0
0.0 0.0 .0 0.0
0.5 0.0 .2 0.7
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2021

2020 12 31

33

12.0
TRS
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GAAP
GAAP a

14.4
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12 31 ( Y
1
2021
2 (60.2) 55.6 (4.6) 10.1 0.6
(31.5) 28.9 (2.6) 7.9 0.4
(91.7) 84.5 7.2 18.0 1.0
(13.5) 12.2 (1.3) 4.0 0.1)
(78.2) 72.3 (5.9) 14.0 1.1
2 (102.9) 96.0 (6.9) 20.2 0.7
(35.7) 33.2 2.5) 12.6 3 (0.5)
(138.6) 129.2 (9.4) 32.8 0.
(138.6) 129.2 (9.4) 32.8 0.
2 (163.1) 151.6 (11.5) 30.3 1.3
(67.2) 62.1 (5.1) 20.5 0.1)
(230.3) 213.7 (16.6) 50.8 1.2
(13.5) 12.2 (1.3) 4.0 0.1)
(216.8) 201.5 (15.3) 46.8 1.3
12 31 ( )y
1
2020
2 (52.5) 47.8 @.7 13.0 0.5
(28.5) 26.5 (2.0) 11.8 0.4
(81.0) 74.3 6.7 24.8 0.9
(12.5) 11.6 (0.9) 5.3 0.0
(68.5) 62.7 (5.8) 19.5 0.9
2 (99.5) 95.2 (4.3) 23.1 ©.7)
(24.3) 19.9 4.4) 11.3 3 0.2
(123.8) 115.1 (8.7 34.4 (0.5)
(123.8) 115.1 (8.7) 34.4 (0.5)
2 (152.0) 143.0 (9.0) 36.1 0.2)
(52.8) 46.4 (6.4) 23.1 0.6
(204.8) 189.4 (15.4) 59.2 0.4
(12.5) 11.6 (0.9) 5.3 0.0
(192.3) 177.8 (14.5) 53.9 0.4
1
2 BBB
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12 31 2021 2020
230.3 204.8
213.7 189.4
50.8 59.2
1 12.0 14.4
506.8 467.8
1
12 31
2021
14.4 73.6 3.7 91.7
39.9 88.3 10.4 138.6
54.3 161.9 14.1 230.3
2020
14.0 62.7 4.3 81.0
29.6 82.6 11.6 123.8
43.6 145.3 15.9 204.8
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33
12 31
1
2021
2,124 1,049 197 561 3,931 3,874 25 2,014
3,982 2,253 555 528 7,318 6,299 40 3,605
2 5,374 2,567 561 419 8,921 8,921 289 -
4,012 1,040 307 1,151 6,510 6,469 71 3,789
15,492 6,909 1,620 2,659 26,680 25,563 425 9,408
2020
1,645 653 203 582 3,083 3,020 27 1,637
3,607 1,885 526 514 6,532 5,601 30 2,535
2.3 4,179 6,051 1,288 559 12,077 12,077 158 -
3,555 996 421 1,171 6,143 6,130 85 3,725
12,986 9,585 2,438 2,826 27,835 26,828 300 7,897
1
2
3
34
FINMA
FINMA 2021 2022 30
0.5
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12 31 1
2021
4,796 116 0 0 4,912 4,602 2,801
22,959 44,143 43,848 11,609 122,559 2 118,281 55,766
466 0 0 0 466 466 466
121 16 11 248 396 396 8
28,342 44,275 43,859 11,857 128,333 123,745 59,041
2020
3,915 97 0 0 4,012 3,963 2,404
19,813 48,855 39,605 10,749 119,022 2 115,116 53,039
17 0 0 0 17 17 17
135 1,418 9 381 1,943 1,943 19
23,880 50,370 39,614 11,130 124,994 121,039 55,479
1
2 2021 2020 12 31
144,079 130,965
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35
2021 2020 2019
SPE
2021 2020 2019
©) 85 10
3,525 9,209 7,757
42 52 162
70 32 2
37,048 23,358 21,566
(1,604) 0 [€H)
2 2 2
1,088 864 312
65 105 101
12,129 9,564 11,702
(1,323) (1,606) (763)
165 148 151
14 17 6
SPE
2021 2020 12 31 SPE
SPE
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SPE
12 31 2021 2020
CMBS
15,428 17,421
SPE 23,205 24,455
RMBS
56,990 47,324
SPE 56,990 47,863
24,856 24,968
SPE 57,797 50,817
35
2021 2020 2019
CMBS RMBS CMBS RMBS CMBS RBS
196 2,594 342 2,692 549 3,171
170 2,126 305 2,398 455 2,978
26 468 37 294 94 193
() 5.2 5.3 6.4 3.8 5.5 5.5
« - ~ 2 3.0-37.7 ~ 2 1.0-47.0 -2 204373
« )3 1.85.0 1.0-33.4  1.4-20.9  0.2-40.8 2.58.3  1.5-15.7
« o) 0.9-4.3  0.1-32.5 1.9-8.6  1.6-22.9 1.3-1.9 1.5-7.6
1 PSA
PSA CPR 100
0.2
0.2 30 CPR
100PSA  CPR
2
3
4
2021 2020 12 31 SPE
SPE
2021 2020
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12

10

20

10

20

10

20

OO000o0oo
31 CMBS 1
RMBS CMBS 1 RMBS
2 2
281 2,310 402 206 1,851 350
55 370 27 36 631 23
3.9 4.7 5.5 5.6 4.0 4.8
—  5.141.9 _ — 4.0-50.1 _
- (3L.1) - - (43.7) -
- (59.8) - - (92.1) -
4 1.750.7 0.7-35.5  0.3-14.7  0.6-38.2  0.3-39.7  0.7-27.7
(3.5) (38.1) (4.9) (4.9) (22.4) (4.2)
(6.8) (73.3) ©.7) (9.6) (43.5) (8.2)
0.6-8.4 0.4-34.2 0.7-13.3 0.4-14.7 0.6-39.6  0.7-26.8
(2.5) (28.5) (4.3) (4.3) (20.2) (4.5)
(4.9) (54.8) (8.4) (8.5) (39.2) (8.9)
CDo
PSA
PSA  CPR 100 0.2
0.2 30 CPR
100PSA
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2021 2020 12 31

12 31 2021 2020

RMBS
257 0

SPE (257)
557 496
200 246

SPE (757) (742)

2021 2020 12 31

12 31 2021 2020
16.0 12.2
9.6 .7
4.6 .0
5 .0
.6 .8
36.3 27.7
13.9 12.5
0.3 1
0.3 1.0
1.0 3.5
0.2 1
15.7 17.2
3.6 .8
0.6 .6
10.8 39.3
0.0 0.1
15.0 50.8
67.0 95.7
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1231 . 30 2 31 90 90
2021
5.3 15.8 6.0 9.2 36.3
2.3 1.7 1.6 10.1 15.7
15.0 0.0 0.0 0.0 15.0
22.6 17.5 7.6 19.3 67.0
2020
5.8 11.8 5.9 4.2 27.7
4.2 3.4 9.6 0.0 17.2
50.2 0.3 0.3 0.0 50.8
60.2 15.5 15.8 4.2 95.7
1
2
27
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35
CP
CP
CP
CP
VIE
2021 12 31
CP
P-1(sf)
CpP
CP
CP

CP

CpP

CP

CP

CP

CP
30

CP

CP

CP

CP

CP
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226

CP

CP
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VIE
VIE
VIE
VIE 2021 2020 12 31 VIE
VIE
12 31
CP
2021
1 42 25 27 13 108
0 1,158 54 610 0 1,822
0 0 65 789 161 1,015
1,022 317 0 28 33 1,400
31 604 78 95 674 1,482
0 50 23 0 1 74
0 0 0 12 0 12
VIE 1,054 2,121 222 1,549 881 5,827
0 0 0 8 0 8
4,337 0 15 0 0 4,352
0 1,342 0 3 46 1,391
67 1 20 61 84 233
VIE 4,404 1,343 35 72 130 5,984
12 31
CP
2020
23 22 37 8 90
1,255 50 840 19 2,164
0 129 920 202 1,251
653 0 51 29 167 900
21 979 15 65 778 1,858
0 462 10 0 0 472
0 0 0 13 4 17
VIE 674 2,257 267 1,891 1,174 6,263
0 0 0 0 1 1
0 0 0 10 0 10
4,178 0 0 0 0 4,178
0 1,701 0 10 35 1,746
53 1 3 72 78 207
VIE 4,231 1,702 3 92 114 6,142
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VIE
VIE
VIE
VIE VIE
VIE
/
VIE
1231 CDO/CLO ®
2021
257 0 4,526 032 13 5,494 11,222
268 1,005 940 2,403 8,774 1,986 15,376
6 0 22 109 0 628 765
531 1,005 5,488 3,444 8,787 8,108 27,363
774 7,625 8,036 3,444 13,068 8,637 41,584
VIE 10,266 14,948 108,942 102,820 36,428 19,804 293,208
1231 CDO/CLO ®
2020
250 0 4,500 1,113 66 8,617 14,546
357 371 734 1,967 6,989 939 11,357
2 0 3 110 0 344 459
609 371 5,237 3,190 7,055 9,000 26,362
852 5,538 7,329 3,190 11,285 10,226 38,370
VIE 8,553 11,148 127,785 87,618 26,186 25,750 287,049
. cp
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35
36
2021 12 31
1
2
0 308 0 - - 308
0 68,623 0 - - 68,623
13,848 1,155 14 - - 15,017
54,145 146,768 4,503 (94,782) 665 111,299
12,191 40,799 1,225 - 82 54,297
11,996 11,377 35 - - 23,408
72 9,057 478 - 82 9,689
RVBS 0 17,033 424 - - 17,457
34,342 1,486 195 - 583 36,606
6,224 103,930 2,187 (94,782) - 17,559
721 48,083 624 - - _
123 20,686 53 - - -
/ 5,348 29,808 212 - - -
0 196 1,034 - - -
1,388 553 896 - - 2,837
0 1,003 0 - - 1,003
0 23 3,666 - 404 4,093
0 23 2,863 - 351 3,237
0 0 789 - - 789
0 8,709 1,534 - - 10,243
0 2,267 717 - - 2,984
0 3,840 465 - - 4,305
0 57 167 - - 224
121 8,750 694 (381) - 9,184
98 1,135 1 - - 1,244
0 6,818 562 - - 7,380
68,114 235,396 10,578 (95,163) 1,069 219,994
1
2 GAAP
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ooo0000
C )
2021 12 31
1
2
0 477 0 - - 477
0 3,306 394 - - 3,700
0 13,307 0 - - 13,307
13,848 1,155 14 - - 15,017
19,423 105,865 2,809 (100,559) 1 27,539
11,693 4,974 25 - 1 16,693
2,809 4,865 3 - - 7,677
2,667 968 0 - - 3,635
113 3,839 3 - - 3,955
8,884 109 22 - 1 9,016
7,730 100,891 2,784 (100,559) - 10,846
776 44,039 26 - - -
133 22,646 57 - - -
/ 6,812 27,919 1,787 - - -
0 9,658 1,032 - - 10,690
0 58,112 9,676 - - 67,788
0 11,036 1,464 - - 12,500
0 24,168 6,318 - - 30,486
0 3,223 1,854 - - 5,077
0 10,708 0 - - 10,708
0 7,133 0 - - 7,133
348 2,008 517 (305) - 2,568
33,619 193,888 14,442 (100,864) 1 141,086
1
2 GAAP
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(
2020 12 31
1
2
0 525 0 - - 525
0 57,994 0 - - 57,994
44,074 6,598 101 - - 50,773
87,746 181,303 7,535 (119,731) 658 157,511
16,321 45,903 2,253 - 55 64,532
15,908 11,909 140 - - 27,957
353 9,936 1,270 - 55 11,614
RMBS 0 20,882 557 - - 21,439
60,080 2,466 124 - 603 63,273
9,297 132,054 3,911 (119,731) - 25,531
3,036 71,043 733 - - -
42 24,259 143 - - -
/ 6,150 31,945 1,186 - - -
22 110 1,079 - - -
2,048 880 1,247 - - 4,175
1 604 0 - - 605
13 6 3,054 - 720 3,793
13 6 2,132 - 609 2,760
0 0 920 - - 920
0 7,739 3,669 - - 11,408
0 2,187 1,347 - - 3,534
0 3,506 1,082 - - 4,588
0 0 180 - - 180
137 7,315 1,825 (904) - 8,373
109 1,229 51 - - 1,389
0 4,870 1,576 - - 6,446
131,971 262,084 16,364 (120,635) 1,378 291,162
1
2 GAAP

410/688
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«c )
2020 12 31
1
2
0 413 0 - - 413
0 3,895 448 - - 4,343
0 13,688 0 - - 13,688
44,074 6,598 101 - - 50,773
33,543 138,018 4,246 (129,937) 1 45,871
20,527 111 55 - 1 20,694
10,535 132,956 4,191 (129,937) - 17,745
3,264 68,229 169 - - -
51 28,819 72 - - -
/ 7,149 30,612 2,010 - - -
0 4,663 1,335 - - -
0 10,039 701 - - 10,740
0 62,957 7,286 - - 70,243
0 11,787 1,133 - - 12,920
0 28,330 5,526 - - 33,856
0 10,627 0 - - 10,627
0 6,675 1,250 (169) - 7,756
77,617 242,283 14,032 (130,106) 1 203,827
1
2 GAAP

411/688
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2021
101 0 0 73 (164) 0 0
7,535 1,345 (3,413) 4,867 (5,685) 874 (1,629)
2,253 878 (1,701) 3,668 (4,141) 0 0
1,270 471 747) 2,753 (3,483) 0 0
RMBS 557 158 (615) 654 (385) 0 0
3,011 314 (1,551) 0 0 874 (1,514)
733 58 (222) 0 0 175 @9)
1,079 1 0 0 0 311 (325)
1,247 31 (90) 1,035 1,371) 0 (115)
3,054 99 (758) 1,513 (658) 0 0
2,132 65 @757) 1,478 (443) 0 0
920 0 0 33 (188) 0 0
2 3,669 257 (1,315) 362 (194) 207 (1,620)
2 1,347 213 (364) 10 (133) 162 (643)
1,082 43 (340) 0 “2) 34 (409)
180 0 0 22 0 0 0
1,825 370 (902) 3,447 (3,269) 120 (924)
1,576 360 (855) 3,394 (3,222) 120 (921)
16,364 2,071 (6.388) 10,284 (9.970) 1,201 4.173)
448 0 0 0 0 0 0
101 0 0 73 (164) 0 0
4,246 1,007 (2,703) 45 (56) 1,135 (1,498)
4,191 838 (2,553) 19 ) 1,135 (1,498)
/ 2,010 562 (1,498) 0 0 581 (644)
701 359 (550) 0 0 1,766 (1,363)
7,286 4,767 (6,698) 0 0 11,323 (6,863)
1,133 1,802 (1,979) 0 0 2,052 (1,663)
5,526 2,965 (4,314) 0 0 7,540 (5,038)
165 0 ® 0 0 1,616 (36)
1,250 21 (538) 51 (89) 116 (493)
14,032 6,154 (10,489) 169 (309) 14,340 (10,217)
C ) 2,332 (4,083) 4,101 10,115 (9,661) (13,139) 6,044
! C )
( )/ AOCI 2021 (841)
82 /C )
( )/ AQCI /( )

412/688



2021

RMBS

/C )

82
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OO000O0O00obDOoO0ooO(EL29)

Oooooooo
AOCI

0 0 0 0 0 0

(133) 509 0 @ 0 0

(331) 509 0 I6)) 0 0

(321) 472 0 0 0 0

25) 59 0 0 0 0

79 16) 0 0 0 0

®) 4 0 0 0 0

0 @3) 0 0 0 0

62 49 0 0 0 0

0 86 0 267 0 0

0 96 0 262 0 0

0 10) 0 0 0 0

7 55 0 ®) 0 0

19 74 0 ®) 0 0

1 70 0 0 0 0

0 0 0 “2) 0 0

14 1) 0 0 0 0

25 il 0 0 0 0

112) 609 0 221 0 0
0 @18) 0 0 0 14)

0 0 0 0 0 0

340 138 0 0 0 0

340 166 0 0 0 0

353 352 0 0 0 0

(35) 128 0 0 0 0
(36) (324) 0 0 0 (49)
(26) 104 0 0 @ @
11 (528) 0 0 1 “n

0 105 0 0 0 0

10 ©8) 109 66 0 0
279 (104) 109 66 0 (63)

(391) 713 (109) 155 0 63

AOCI (841)
/(
)/ AOCI )

413/688
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2021 /
1
4 14 0
234 4,503 52
91 1,225 103
63 478 154
RMBS 21 424 (15)
90 2,187 116
(19) 624 141
41 1,034 (81)
48 896 (96)
63 3,666 120
30 2,863 80
34 789 39
2 109 1,534 (59)
2 35 717 6
26 465 27
7 167 (42)
54 694 37)
44 562 (104)
471 10,578 (66)
22) 394 (29)
4 14 0
155 2,809 653
154 2,784 629
/ 71 1,787 712
26 1,032 72
270 9,676 (3D
43 1,464 @
202 6,318 (312)
6 1,854 306
42 517 26
475 14,442 691
C ) (O] (3,864) (757)
1 / (
( )/ AOCI 2021 (841)
826 /(
)/ AOCI

414/688
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2020
1 0 0 213 (106) 0 0
7,885 3,255 (3,271) 6,304 (6,740) 2,064 (2,968)
1,923 2,078 @,775) 3,811 (3,493) 0 0
1,128 703 (809) 2,685 (2,464) 0 0
3,534 995 (1,207) 0 0 2,064 (2,891)
/ 1,040 255 (519) 0 0 507 (743)
909 0 0 0 0 303 (326)
2,231 119 (246) 2,420 (3,189) 0 an
2,523 8 0 442 194) 0 0
1,463 7 0 408 ©2) 0 0
1,052 0 0 34 @) 0 0
2 3,835 1,268 (549) 437 (640) 1,170 (1,435)
2 1,402 446 (170) 184 (442) 610 (435)
1,201 238 (245) 0 31) 499 (531)
244 0 0 0 0 0 0
1,846 1,440 (709) 4,553 (4,595) 547 (995)
1,619 1,380 (665) 4,504 (4,567) 547 (994)
16,334 5,971 (4.,529) 11,949 (12,275) 3,781 (5.398)
474 0 0 0 0 0 @n
1 0 0 213 (106) 0 0
3,854 848 (1,614) 471 (310) 2,146 (2,375)
3,801 829 (@,611) 198 ) 2,146 (2,375)
/ 1,921 248 (954) 0 0 776 (536)
1,211 539 (562) 0 0 1,111 (1,425)
997 37 (294) 0 0 1,307 (1,189)
12,749 3,089 (7,478) 0 0 5,891 (5,622)
891 689 (676) 0 0 1,022 (690)
11,458 1,614 (6,479) 0 0 4,766 4,577)
1,367 160 (183) 266 @17 129 (390)
19,442 4,134 (9.569) 950 (693) 9,473 (9,603)
C ) (3.108) 1,837 5,040 10,999 (11,582) (5.692) 4,205
! C )
( )/ AOCI 2020 (667)
296 /C )
(98) ( )/ AOCI /( )

2 ASU 2019-05
119

36
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ooOooooo
AOCI
2020
0 0 0 0 0 0
290 1,598 0 5 0 0
1 14 0 5 0 0
26 211 0 0 0 0
213 1,607 0 1 0 0
/ 107 725 0 0 0 0
w 291 0 0 0 0
72 76 0 w 0 0
0 112 0 286 0 0
0 13 0 293 0 0
0 99 0 0 0 0
2 52 (164) 0 1 0 0
2 6 (150) 0 1 0 0
20 43 0 0 0 0
0 0 0 (44) 0 0
an (14) 0 0 0 0
(41) 4 0 0 0 0
325 1,532 0 248 0 0
0 7 0 0 0 10
0 0 0 0 0 0
260 1,428 0 0 0 0
259 1,410 0 0 0 0
/ 167 644 0 0 0 0
85 502 0 0 0 0
4 (62) 0 0 0 0
568 (690) 0 0 99 (82)
40 (38) 0 0 1 (@)
532 (683) 0 0 98 92)
(33) 37 0 289 0 0
799 720 0 289 99 72
C ) 478 812 0 “) (99) 72
t /C )
« )/ AOCI 2020 (667)
296 /C )
(98) ( )/ AoCI /( )

2 ASU 2019-05
119

36

416/688
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ooooodd

2020 /
1
O 101 0
(887) 7,535 1,377
(311) 2,253 166
(210) 1,270 196
(405) 3,911 1,323
/ (186) 1,186 752
7 1,079 310
(158) 1,247 87
(123) 3,054 409
(30) 2,132 298
(93) 920 112
2 (306) 3,669 (€D)
2 (105) 1,347 (183)
112) 1,082 47
(20) 180 (44)
(231) 1,825 (48)
(211) 1,576 (73)
1,574 16,364 1,597
(16) 448 46
O 101 0
(462) 4,246 1,653
(458) 4,191 1,646
/ (256) 2,010 1,162
(126) 1,335 277
(99) 701 94
(1,238) 7,286 209
(105) 1,133 19
(1,111) 5,526 224
(115) 1,250 64
(1,937) 14,082 2,066
C ) 363 2,332 (469)

t /C )

( )/ AOCI 2020 (667)
296 /( )
(98) ( )/ AocCl /( )

2 ASU 2019-05
119

36

417/688
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NAV
2021

12 31
193 471 664 24
39 0 39 42
12 2 14 1
336 15 351 124
387 17 404 167
580 ! 488 2 1,068 191

2020

12 31
138 519 657 45
92 0 92 77
12 7 19 0
322 287 609 226
426 294 720 303
564 2 813 * 1,377 348

1 339 241

2 304 30

3 190 374

4 540 30

418/688
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2021 12 31
0 152 152
0 118 118
0 21 21
0 12 5 17
0 29 110 139
0 28 45 73
0 1 60 61
0 41 267 308
0 21 21
0 21 21
0 21 21
2020 12 31

0 217 326 543
0 0 303 303
0 217 10 227
0 67 4 71
0 104 97 201
0 97 39 136
0 4 54 58
0 388 427 815
0 14 14
0 14 14
14 14

36
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OooooOodd
2021 2020
68,623 68,565 58 57,994 57,895 99
10,243 11,035 (792) 11,408 12,079 (671)
8,624 10,777 (2,153) 7,834 10,090 (2,256)
(493) (442) (51) (578) (489) (89)
(13,307)  (13,306) (1)  (13,688)  (13,672) (16)
(10,690)  (10,996) 306 (10,740)  (10,632) (108)
(67,788)  (70,946) 3,158 (70,243)  (73,175) 2,932
(1,170) (1,403) 233 (616) (1,569) 953
843 2,657 (1,814) 543 3,364 (2,821)
2021 2020 2019
C ) C ) C )

24 1 15 1 29 1

2 0 11
638 1 1,198 1 2,696 1
304 2 397 2 268 3

2 1 2
443 1 510 1 908 !

(13) (181) 26
519 1 489 1 892 1

133 (106) 111
(22)® (10)® (29)®

0 0 1
43)1 (58) 1 (612)1
98 3 (687) 2 (50) 3

2 0 8
(2,644)3 (2,349) 3 (7,950) 3

0 11 )
171 3 (20)3 92 2

71 (15) 50

420/688
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/C )
AOCI Y AOCI
/C )1
1231 2021 2020 2021 2020
14 (62) ) 0 0
19 (51) (13) 0 1
263 (2,087) 24 103 155
(134) (859) 188 0 0
361 (1,142) anm 103 155
206 (2,200) 2 103 156
1
12 31
2021
35,283 0 35,283 0 35,283
286,438 0 281,195 13,722 204,917
1 179,217 163,307 15,457 494 179,258
408,624 244,155 164,475 0 408,630
22.061 0 22,061 0 22.061
14,646 0 14,646 0 14,646
92,908 0 93,597 1,702 95,299
2 12,542 0 12,105 441 12,546
12 31
2020
34,282 0 34,282 0 34,282
285,570 0 281,007 14,534 295,631
1 154,441 137,763 16,399 302 154,464
403,704 235,477 168,262 0 403,739
23,399 0 23,399 0 23,399
10,568 0 10,569 0 10,569
90,035 0 90,716 2,317 93,033
2 16,131 0 15,694 403 16,007

421/688



36

12 31

12 31

12 31

37

422/688

2021 2020 1
88,721 141,826
39,105 80,428

2021 2020 1

289,898 414,268
144,747 215,601

2021 2020
2,246 2,092
3,423 3,465

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

oOoOooodn



37

FINMA

2021

31

2021

2013/1

2020 12 31

2020 12 31

38

423/688
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FINMA
GAAP

2021 2020 12



EDINETOOOO
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oOoOooodn

12 31 2021 2020
CET 44,185 40,691
1 59,110 55,648
41,316 41,857
TLAC 100,426 97,505
267,558 276,157
895,810 806,005 2
CET 16.5 14.7
22.1 20.2
15.4 15.2
TLAC 37.5 35.3
CET .9 .0
.6 .9
.6 .28
TLAC 11.2 12.1
CET 10.0 10.0
14.3 14.3
14.3 14.3
TLAC 28.6 28.6
CET .5 .5
.0 .0
.0 .0
TLAC 10.0 10.0
1 2022
2021 2020 12 31 41,565 42,203
249 346
22020 124,218
3 2020 124,218
930,223 4.5

424/688
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39
12 31
1
/( )
2
1
2
39
40

425/688
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FINMA

2021 2020
228.9 210.7
294.8 267.3
1,087.3 1,029.0
1,611.0 1,507.0
45.9 48.8

2021 2020
1,507.0 1,500.7
33.2 43.4
92.4 (14.5)
80.7 53.2
11.7 (67.7)
(21.6) (22.6)
1,611.0 1,507.0
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ooooodd
40
100
10
( )
2021 12 31

80.5 100
S.A. 53.6 100
3,591.7 100

S.A.
164.8 100

S.A.
AG 30.0 100
2.0 100
274.0 100
S.A.de C.V.
, Inc. 0.0 100
34.1 100
S.A. 98.4 100
130.0 100
8,192.9 100
S.p.A. 170.0 100
S.A. 230.9 100
LLC 29.0 100
AG 100.0 100
743.3 100
UK 245.2 100
, Inc. 0.0 100
0.2 100
AG

144.2 100

UK
20.0 100
0.1 100
45.0 100

426/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
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( ) (@)
6.1 100
GmbH

1,115.9 100

LLC
0.0 100

S.a.r.l.

18.0 100

S.A.
70.0 100
40.0 100
LLC 1,702.3 100
15.0 100

AG
62.5 100
1,050.1 100
28.8 100
LLC
0.0 100
B.V.
206.6 100
LLC

0.0 100
0.3 100

S.A.
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( ) (@)
1.5 100
S.A.

AG 7.0 100
29.6 100

S.A.
32.6 100

S.A.
3.0 100
550.0 100

, Inc
10.0 100
A.S.
0.5 100
1.7 100
LLC
LLC 891.4 100
3.3 100
LLC
737.5 100
3.4 100
, Inc.
3,859.3 100
2,080.9 100
2,214.7 100
78,100.0 100
0.0 100
( )
100.0 100
Sdn.Bhd.
30.0 100
Pte.
500.0 100
2,200.7 100
LLC

0.1 100
LLC 15.4 100
CS 0.1 100
CSSEL 0.0 100
DLJ , Inc. 0.0 100
AG 2.0 100
Jsc* 460.0 100
0.0 100

428/688
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( ) (@)
727.0 100
LLC
AG 0.1 100
0.0 100
Inc.
0.0 100
SP 0.0 100
SR Co 0.0 100
PT 235,000.0 99
AG 0.1 98
11,366.2 98 1

1,089.0 51

1 AG 98 98

429/688
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2021 12 31
AECS GmbH 50
Ltd 23
1CBC
Co., Ltd. 20
1
, LLC 5
01
1
41 GAAP

GAAP
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(

)

/(

/C )

/(

/(

/(

12 31
2021 2020
(
) )
4,295 567,842 6,427 849,714
1,825 241,283 2,289 302,629
282 37,283 356 47,067
(3,832) (506,629) (6,079) (803,705)
2,570 339,780 2,993 395,705
Y (435) (57,511) (849) (112,246)
2,135 282,268 2,144 283,458
2,425 320,609 2,343 309,768
817 108,016 743 98,232
237 31,334 164 21,682
(578) (76,417) (625) (82,631)
2,901 383,541 2,625 347,051
y (936) (123,749) 1,689 223,303
(15) (1,983) ) (925)
2,419 319,816 3,636 480,716
45 5,949 57 7,536
1,553 205,322 1,335 176,500
(138) (18,245) (85) (11,238)
3,864 510,859 4,936 652,589
1,820 240,622 2,120 280,285
4,323 571,544 4,315 570,486
6,143 812,166 6,435 850,771
12,884 1,703,394 4,834 639,103
120 15,865 108 14,279
(11,183)  (1,478,504) 17 2,248
417 55,132 372 49,182
0 0 (6) (793)
(243) (32,127) (52) (6,875)
(11,009)  (1,455,500) 331 43,762

431/688
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/(

/(

OooooOodd
2021 12 31 2020 12 31
) )

89,636 11,850,776 64,187 8,486,163
78,931 10,435,468 88,246 11,667,004
10 87,040 11,507,558 80,791 10,681,378
11 153,874 20,343,682 172,051 22,746,863
11 5,025 664,355 5,378 711,025
12 39,410 5,210,396 49,116 6,493,626
13 6,432 850,375 11,635 1,538,263
14 27,219 3,598,624 25,661 3,392,641
2,482 328,145 2,525 333,830
45,501 6,015,687 55,743 7,369,782
1,954 258,338 1,926 254,636
1 132 104 13,750
15 1,708 225,815 605 79,987
539,213 71,289,351 557,968 73,768,949
13,898 1,837,455 13,522 1,787,744
3,105 410,512 3,105 410,512
53,582 7,084,076 55,641 7,356,297
10 93,155 12,316,023 79,599 10,523,784
183,172 24,217,170 180,087 23,809,302
12 4,786 632,757 5,704 754,126
13 5,065 669,644 11,040 1,459,598
12,18 50,262 6,645,139 55,542 7,343,208
118,959 15,727,569 129,446 17,114,056
3,536 467,495 3,472 459,033
15 652 86,201 1,561 206,380
20 544 71,922 436 57,644
513,713 67,917,996 522,528 69,083,427
22 4,400 581,724 4,400 581,724
39,534 5,226,790 38,465 5,085,458
38,970 5,152,224 37,901 5,010,891
3,461 457,579 3,461 457,579
(10,886) (1,439,238) (11,217) (1,483,000)
(11,009) (1,455,500) 331 43,762
25,500 3,371,355 35,440 4,685,522
539,213 71,289,351 557,968 73,768,949
63,417 8,384,362 61,417 8,119,942
17,387 2,298,735 16,781 2,218,616

432/688
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2021 12 31 2020 12 31
(
) )
14,318 1,892,983 16,939 2,239,505
91,928 12,153,801 93,339 12,340,349
9 1,190 44 5,817
AG AG
AG VAT
FINMA
FINMA 2021
30 43
25

433/688



()
2021
/C )
2021
/C )
1 37,901
2 2021 12

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

OoOoOoOoOodno
) )
(
) ) ) ) ) )

4,400 38,465 1 3,461 (11,217) 331 35,440
- - - 331 (331) -

- 1,080 2 - - - 1,080
- (1) - - - (1)

- - - - (11,009) (11,009)
4,400 39,534 1 3,461 (10,886) (11,009) 25,500
/ ¢y
( )
) ) C ) C ) C ) C )

581,724 5,085,458 1 457,579 (1,483,000) 43,762 4,685,522
- - - 43,762 (43,762) -

- 142,787 2 - - - 142,787

- (1,454) - - - (1,454)

- - - - (1,455,500) (1,455,500)
581,724 5,226,790 457,579  (1,439,238)  (1,455,500) 3,371,355

38,970
AG 1,080
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()
AG
12 31 2021 2020
5,480 5,350
3,950 3,800
9,430 9,150
12 31
2021
2021 11
2021 12.4
7.1 , Inc.
3.3 PSL GmbH 1.3
PSL GmbH 0.8 2021 10
29 2021
0.7
2021
SA
51
2021 23
1PO
7.24
I1PO 2021 166

2021 12 31 8.6
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2022

2021

EU

covID-19
(COVID-19)

2021

SWIFT

2021
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EU

2021

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

COVID-19
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COVID-
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1 259 548
267 296
155 181
73 71
1,820 2,120
1
12 31 2021 2020
137 138
89 83
10 13
45 37
1 44 36
1 1
2 4,042 4,044
4,323 4,315

458/688



12 31

12 31

/(

/(

/(

/(

51

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

OoOoOoOoOodno
2021 2020
114 1 102 2
6 6
120 108
« ) 2021
2021 CECL 13
2021 2020
218 1 356 2
199 16
417 372
0 ()
0 )
0 (6)
166
350

459/688



12 31
«C
«
1
31
82
10
12 31

882

460/688

EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

Ogoooood
2021 2020
(203) 33
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11 2021 2020 12
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94,414 88,004
(7,374) (7,213)
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3,677 0 3,677 13 3,690
1,182 0 1,182 0 1,182
151 0 151 0 151
Vil 0 4 0 41
5,051 0 5,051 13 5,064
5,696 79,239 84,935 75,669 160,604
(28) (459) 487) (1,218) (1,705)
5,668 78,780 84,448 74,451 158,899
643 78,780 79,423 74,451 153,874
5,025 0 5,025 0 5,025
2020
415 79,582 79,997 93,573 173,570
3,970 0 3,970 0 3,970
1,208 0 1,208 0 1,208
212 0 212 0 212
15 0 15 0 15
5,405 0 5,405 0 5,405
5,820 79,582 85,402 93,573 178,975
2 @7 (373) (400) (1,146) (1,546)
5,793 79,209 85,002 92,427 177,429
415 79,209 79,624 92,427 172,051
5,378 0 5,378 0 5,378
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576 49,782 50,358 41,570 91,928
0 8 8 1 9
586 53,244 53,830 52,425 106,255
2020
0 4,653 4,653 12,286 2 16,939
276 46,444 46,720 46,619 93,339
0 29 29 15 44
276 51,126 51,402 58,920 110,322
1
2
12 31
1
2021
2,984 1,697 1,287 1,299
2020
3,162 1,573 1,589 1,252
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229 1 230 342 2 344
(142) @ (143) (241) G) (246)
(472) (49) (521) (608) @37 (645)
@n @ (29) (152) ®) (157)
(285) €)) (286) (242) 0 (242)
(102) 0 (102) (58) ®) (66)
50 @ 49 (231) * (235)
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36,077 43,171
1,859 1,511
2,966 4,990
367 955
39,410 49,116
28,382 36,657
152 104
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2,407 2,674
206 302
2,379 3,030
4,786 5,704
50,262 55,542
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(PRV) (NRV) (PRV) (NRV)
704,320 684 657 0 0 0
1,856,129 11,833 10,291 109,098 448 240
(0TC) 311,386 1,211 1,438 0 0 0
9,983 0 0 0 0 0
( ) 17,437 1 0 0 0 0
2,899,255 13,729 12,386 109,098 448 240
1,085,569 7,662 7,831 0 0 0
2 99,330 1,878 2,195 0 0 0
(0TC) 162,050 1,265 1,074 0 0 0
1,346,949 10,805 11,100 0 0 0
11,924 161 97 0 0 0
1,669 23 10 0 0 0
(0TC) 10,560 238 77 0 0 0
372 0 0 0 0 0
( ) 7,944 29 38 0 0 0
32,469 451 222 0 0 0
9 0 3 0 0 0
87,672 2,622 2,685 0 0 0
(0TC) 32,087 1,914 1,477 0 0 0
754 0 0 0 0 0
( ) 12,707 378 275 0 0 0
/ 133,229 4,914 4,440 0 0 0
43,225 420 669 0 0 0
8,877 195 775 0 0 0
470 67 0 0 0 0
52,572 682 1,444 0 0 0
6,403 927 118 0 0 0
(0TC) 208 10 10 0 0 0
6,611 937 128 0 0 0
3 4,471,085 31,518 29,720 109,008 448 240
- 30,460 28,695 - 448 240
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961,899 2,408 2,496 0 0 0
2,228,322 17,123 16,783 99,073 674 23
(0TC) 434,125 1,497 1,734 0 0 0
13,328 0 0 0 0 0
( ) 38,539 4 2 0 0 0
3,676,213 21,032 21,015 99,073 674 23
948,441 10,382 11,762 0 0 0
2 115,742 2,297 2,676 0 0 0
(0TC) 181,014 2,571 2,468 0 0 0
1,245,197 15,250 16,906 0 0 0
15,505 316 277 0 0 0
281 0 0 0 0 0
(0TC) 15,994 380 220 0 0 0
138 0 0 0 0 0
( ) 8,869 42 66 0 0 0
40,787 738 563 0 0 0
36 1 75 0 0 0
115,622 4,409 3,972 0 0 0
(0TC) 133,781 5,726 5,360 0 0 0
684 0 0 0 0 0
( ) 15,672 295 529 0 0 0
/ 265,795 10,431 9,936 0 0 0
43,042 504 629 0 0 0
11,214 302 946 0 0 0
1,879 71 10 0 0 0
56,135 877 1,585 0 0 0
6,824 1,044 183 0 0 0
(0TC) 9 1 1 0 0 0
6,833 1,045 184 0 0 0
4 5,290,960 49,373 50,189 99,073 674 23
- 46,433 47,108 - 674 23
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31,966 50,047
29,960 50,212
6,432 11,635
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799 1,296
4,325 8,577
1,308 1,762
6,432 11,635
2021 2020
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1
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25,538 25,683 25,373 25,439
24,466 24,611 23,830 23,896
1,072 1,072 1,543 1,543
1,677 1,677 279 343
1 7 7 164 228
2 4 4 6 6
3 0 0 3 3
27,219 27,364 25,661 25,791
0 - 0 -
1 10
2
3
12 31 2021 2020
AMA  AA- 227 425
A+ A 24,124 23,415
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1,179 1,338
25,538 25,373
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667 149
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34 33
292 425
3 304 310
652 1,561
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32 32 10 10
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) (20) (35) (20) (35) 15 2 2 (15) 7
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838 782 20) (35) 15 180 174 155 181
1 2021 2020 12 31 2,480 2,380
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14,624 0 0 14,624 16,860 0 0 16,860
491 0 0 491 553 0 0 553
31,655 0 0 31,655 33,289 0 0 33,289
628 0 0 628 1,061 0 0 1,061
0 731 @ 730 0 675 0) 673

/
582 0 0 582 879 0 0 879
0 168 ©) 166 0 142 O) 140
2,267 01 (33) 2,325 2,882 105 (39) 2,948
3

15 0 0 15 18 0 0 18
50,262 990 (36) 51,216 55,542 922 @@3) 56,421
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12 31
12 2,218 33,158 35,376 3,445 29,441 32,886
35,376 32,886
3 8,682 41,288 49,970 8,299 47,020 55,319
49,772 54,990
198 329
1 fully funded swap
2
3
20
2021
35 0 - 0 - 1 (16) 20t
208 0 7 9 0 36 (61) 199 2
(FINMA- 27 0 7 5 0 23 (39) 23
A0 28 )
181 3 0 0 4 0 13 45 (22)5 176
18 0 4 0 0 2 (¢)) 23 6
175 (36) 4 (€H) 21 167 (28) 302 7
436 (36) 15 8 21 206 (106) 544
1.0.00 7.20
2 0.84 12.50
3 2021 CECL
4 2021 CECL 13
s «c ) (
)
6
7 2021 2020 12 31 284 160
0.00 6.00
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2 3 3
0 0 0 0 0 36 ) 32
1,519 (314) ) 76 147 595 (350) 1,666
27 @ 0 @ 2 15 ®) 39
0 0 0 0 0 9 (6) 3
0 0 0 0 0 1 @ 0
1,546 (315) Q) 75 149 656 (364) 1,740
1,252 (315) ) 65 149 358 (200) 1,302
204 4 0 0 10 0 298 5 (164) 438
1
2
8 C ) C )
4 2021 CECL
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n
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CECL
2021 12 31 1 2
89,636 0 89,636
5,867 3 (32) 5,835
69,242 3 0 69,242
105,467 3 (1,666) 103,801
5,064 3 (39) 5,025
4 305 0 305
754 3) 751
5 1,213 0 1,213
277,548 (1,740) 275,808
1 CECL
2
3 254
GAAP
4
5
2021 CECL

476/688



CECL

2021 12 31

MEF

MEF

EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

2021
1
282 2 4,591
0 180

GAAP  CECL

MEF

MEF

MEF

477/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

GAAP
2021 12 31

CECL

CECL

¢ )
PP () LGD () EAD

PD

PD PD

LGD

LGD
LGD
EAD

EAD

478/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

EAD

CECL

PD/LGD

MEF
MEF EAD

)
) )

)

479/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)

ooooOoog
ERM
CECL
MEF
IMF OECD
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CECL
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MEF Senior
Management Approval Committee
MEF GDP
MEF
2021 12 31
50 40 10 2021
CECL
GDP 2022 0.4 4.3 2023 0.3 2.8
GDP 2021 2019
GDP 2022
0.7 4.2 2023 1.4 2.7
GDP 2022
GDP 2022 0.1 4.5 2023 1.4
2.4 GDP 2021
GDP 2022 0.9 7.8 2023
1.0 3.9 GDP

2022
2022 0.0 4.4 2023 2.0 3.7
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30 50 %0 90
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1,282 0 0 0 0 0 1,282 2
99,014 133 210 45 1,664 2,052 101,066 2
4,944 0 27 30 63 120 5,064 2
3 305 0 0 0 0 0 305
105,545 133 237 75 1,727 2,172 107,717
CECL CECL
1
2 253
3
2021 12 31 CECL 90
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4,399,680,200 4,400 1 4,399,680,200 4,400 1
4,400 4,400
2
3
4 4,399,665,200 4,400 4,399,665,200 4,400
0 0 0 0
0 0 0 0
1 2021 2020 12 31 4,399,680,200
2
3 d
4 e
2021 2020 12 31
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AG 4,400 1t 4,400 100.00 4,400 1 4,400 100.00
AG
2
3 505 505 11.48 581 581 13.21
3 327 327 7.42 331 331 7.53
3 231 231 5.25 - - — 4
1
2 12 31
3 0.5
0.5
4
GAAP
2013 11 2013 11
81.5 5.17 2013
2018
4.97
2021 11 17 2021 11 12
133.2 5.03
2021 12 31
AG
25
24
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1
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2021 2020 12 31
2021 19 2020
CCA
250,000 /
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2021 2020 129
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2021 2020
2021 2020
EU
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1,725 55,705 6,593 51,759
165,179 119,732 183,931 117,659
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AG
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12 31 2021 2020
2 2
1
AAA 75,118 13.9% 69,618 12.5%
AA3 305,345 56.7% 311,991 55.9%
A 46,219 8.6% 48,077 8.6%
BBB 20,624 3.8% 19,908 3.6%
447,306 83.0% 449,594 80.6%
BB 8,416 1.6% 7,890 1.5%
B 3,961 0.7% 5,331 1.0%
cccs 3,048 0.6% 2,912 0.5%
C 0 0.0% 260 0.0%
D 157 0.0% 708 0.1%
15,582 2.9% 17,101 3.1%
4 2,891 0.5% 3,048 0.5%
465,779 86.4% 469,743 84.2%
73,434 13.6% 88,225 15.8%
539,213 100.0% 557,968 100.0%
1
2
3
4
27
12 31 2021 2020
1,834 2,286
1,834 2,286
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C0SO 2013
2021 12 31
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Controls and procedures

Evaluation of disclosure controls
and procedures

The Bank has evalualed the effeciveness of the design and
opention of #5 dsclosure conrols and procedures as of the and
of the period coverad by this report wnder the supervision and
with the participation of managament, including the Bank Chisf
Executne Officer (CEQ) and Chisf Finarcial Officer (CFO), pur-
suant to Rule 13(a)-15(a) under the Sacuries Exchange Acl of
1934 (the Exchange Act). There are mherent limitations 1o the
effectiveness of any system of controls and procedwes, including
the pogsbdty of human error and the crcumention or cwermding
of the comrals and procedures. Ascordmgly, even effectne con-
troks and procedures can only provide reasonable assurance of
achieving their contrel objecthes,

The CEQ and CFO conchuded that, as of Decamber 31, 2021,
{he design and operation of the Bank's disclosure controls and
precedures ware affoctie, inall materal respects, to ensure that
infarmation required to be disclosad in reports filed and submitted
under the Exchangs Act is recorded, processed, summarzed and
reporied as and when required,

Management’s report on internal
control over financial reporting

The managament of the Bank is responsible for establishing and
mainaining adequate nterral confrol over financial reporting.

The Bank's intermal control over financial reporting is a process
designed to provide reasonable assurance regarding the rehabdty
of financial reporting and the preparation of financial stalements
for mxtermal purposes in accordance with US GAAR. Becauss

of its inhenant limitations, iffernal control aver financial reporting
may mod prevent or delect masstalements, Also, prajections of amy
evaluation of effectiveness to fulure periods are subject to the
fisk that controls may become inadequate becauss of changes in
comditions, or that the degree of compliance with policies or pro-
cedures may detariomale.

Maragement has made an evakmation and assessment of the
Banks internal contrel over financial reperiing as of Decembar
31, 2021 using the critena msued 2013 by the Committes of
Spansoring Organizations of the Treadway Commissian (COS0)
in “Intemnal Contred = Integrated Framework”.

Basad upon s review and evaluation, managament, including the
Bank CEC and CFQ, has conchuded that the Bank's internal con-
trol over financial reporting is effective as of December 31, 2021,

The Bank's independent registered public accounting firm, Price-
walarhouseCocpers AG, has issued an unqualifed opinion on the
effeciveness of the Bank's internal comral over financial repart-
ing as of Decembar 31, 2021, as staled in thair report.

Changes in internal control over

financial reporting

Theara were no changes in the Bank's infernal control over finan-
cial reporting during the period covered by this raport that have

materally affected, or are reasorably likely 1o materally affect,
the Bank’s mtemal controd over financil reporting.

Consolidated financial staternonts = Crodit Suisse (Bank) 457
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Consolidated financial statements

Consolidated statements of operations

" ke i fruey] 2088

Consclidaled siatemenis of operatiors {CHF milllon)

Indergsd and dradiand imcomes B ] 12 16,667

rdarnt enpaTes B Lé.assu {6.260) té.Eﬂ.El

Hel introsl imcome B &8  BO960  T.04

Commisscns and fees 6 13880 1180 11,070

Trading 1mvenus T 2,371 3,178 1,773

[ATpe——— B 156 1516 2,73

Het revenses 73047 TRA03 90,086

Prowision for oredit lossas ] 4,305 1082 124

Compersaton and benafits 10 £ BB&D R ]

Goneral and ad=snisiratee aspanses it BB T oER T.BEL

CoOmmisS0n aepanses 1,543 12588 1.2

& ol impaTmant eor] ST al [}

Fastruchoring adpandas 12 13 158 -

Tiotal arthes u;mlaingupmut 1-59.13 ﬂ‘.i:!-f.'l E._ES.I

Tatal eperating expermes 18,934 18,200 AT, 964

Incame/(loas) belote lazes 5 3211 4,233

T 0TeD TR BT = e T (K]

Hel income/(loas) 11,020 2,514 3,085

Mt inzomiu st attebutabie to soncontiohing nbaesls { HEE 3 14

Ml incame (loas) altribelablo to sharshalders #20) 2511 3,081

Consolidated statements of comprehensive income

n b 1] foom iy ] 2010

Comprehensive incomefilass) ICHF millios)

Hatl incomTiosd (1005 2314 3.0
GairiTlotsas) o cash fow hadges (300 17T =
Fromgn curengy andation TEG {204 {5
UrgeaErivd gaina{lo s on sacu dny [x] (ik] M
Atudral gaeniTerdast €0 [44) {24]
Mt geicr saivicn erndicont) 5 i) 1
GamTloksns) on kabdites silaned w0 credil gk =7 141 1,73

Qtbaer temprahunn meameskos) net of las e @Y (2EE

Comprehensive incoma/(lass) Eny [F= 1] £t

Corphahesaie incom aToash altrbutabie 1o norcominling ntereats {7 (655 7

Comprehensive income/(loss) altributable to shareholders agh LR Fi] 33

The accompanying nobes 1o the consolidated financial statements are an integral part of these staterments,
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Consolidated balance sheets

e il Mot i3l F0G0

Assets (CHF millian)

Cash and dus from banks 164006 138007
e i S T o o el o i S
e e b i v e e : ! L e, : et e e

It os1-best g st with anks 1,286 1.230

Caniral bark funds sold. securites puichased wder

recats. agraaments and sacurities bomawing erasctions _ _ _ _ - _ 1A aEsed suive
of which reported at fad vl g0z N

Egcunsen pcsivd 22 colatel, at f vakse 16017 L]
of which encumbesed e et Caass oraid

Trading asselz. of iar valus 1B s 18TAN
e which sene umberd =OST  BOsEE
o which taporied fiom consobdited WIEL 1452 2184

i tmant secutan 15 1,003 B0k
AR e e i et s ; ; feee e B T o

Tihee rvmatmanls 17 5763 537

 of which reported at tai vake 4063 a78a
R e s> x me e s ez s mes s us sy s e sy ey s s s s YRS s ean g mna n pey iRy

Fet loans: 18 S00EEE 30034

TR o e s s e e s e s s s e s e nrnsesreataa it e - VIEEL
e IR : e S a1
i G B = e e men  ren s : — e TP SR
algwance taf medtlosses [ BT -]

Goodw 0 2.EA1 A755

(rhes ntargibée assets n 76 T
of which repovied at fair vakue e a8 180

Brokeiage mookables 16683 5043
alowance for crodd losses. {4, 186) {1

Othes assats. 2 a#7IE A5
of which u{nu at fai value 5,184 CEe
of whh prcumbesed ] 187
HM'W”‘.'DE“_W."’.'E.‘. : : : : : : : : ; L S-S
of which ioans hald dos-asla [amortoed coot base) ) ) ) ) ) ) e 50
alirance fai cradf losses - ulhum-luuutlwm:nﬂ (78 (a1

Total asssls 750,214 BI.831

The accompanying notes to the consolidated financial stalaments are an integral part of these statemants.
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Consolidated balance sheets (continued)

and ol ] 2021 2020

Linbilitie s and equity {CHF milliond

Dua 1o basis 24 1A9A0 16420
e : : o : . : : R BT
Custnmer daposts 24 SoaBAl  Fonow
A g : : : : : : : o : : : i
of which reported from consolidated ViEs ) ' ) ) } ) ) ' ) ) @
Contral bark funds purchased, secunties sod under
S b 3 andl 30 landing tranact 4 BmEs T
nfmmnu fak valus 13,307 13624
Cibbgabon 10 snlum Secuiias ra-umﬂu coflaseral, at fait vl BT 56T
Traing latiltias, at far valus. W FTAE akEn
af which negecrtmd from conscidated ViEs B L]
Shertdnim botrewings EEI T
af which nagertnd ol Tnk vl ; = ) M0EK 10740
af which neporbed fram conlidated Vg ) - ) 4357 4178
Lang-taim debd 25 1E0SeE 180970
&bl : 5 T ; : <R e
of which regeortnd from consciidated ViEs ) : I ) : : O 1,745
Buckerage payables 19082 01,666
Dither Rabities B AFe 00
TS ; et e i : T o
ok i e M ! : o : ! : : A SRRy
Total ahilities AT TIsTTE
Cmnm!ur“ & 800 i 400
e : SrwiE : : i
Ratamed sarmings 1 ) : ] ) g 16ET
ccumulated ctee comprahansi mcome ) ) | (edss) (2050
Total shareholders' squity -nr,:m 45,784
Honcortzobng imfteasts a7 Tah
Total equity 48087  aross
Tatal iabiities and equity 158214 Egzea
= Rl to ‘Mot 53 - Guarsstess and commBssints’ and "Note 39 - Litgation” for inloimation oo drmanis acd conlingioning
et Bl 2020
Addtional share infarmation
Par ks (GHF) 100 1.00
issumd shares & 350 600,200 4,356 £80,500
Shares oulstandng &350 630,200 303 00,200

Thas Blani's folal share capllal i fully paid and consasts of 4 J65 660,200 regatered shares as of O par JY, D, Each whare s el Eisd 0 00w vole. The Back has no wanants on Es
own thami sadalinding

The accompanying notes to the consdlidated financial statements are an integral part of these staternents,
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Consolidated statements of changes in equity

Aalibtabie b abae eoiden.
Tetsl
At Tremsiiry share- M
Camrman sadn  Frlaned sharas, holders’  contising Tetsl
wharen cplad  wamings atcout ! L] wquily  indeeaty equity
2021 {CHF millian)
Balsnce af begimning af pedied 4400 48337 15870 0 (2033 46264 795 47,050
Puichis of subsdiary shares feom none
contming , A ¢ hanging hip 2 - - - - - - (a5} (45)
Eale of subsidiary shares b roeconboling
whainsts, not chisngeng i shep # - - - - - - o7 g‘;
Fiat inc coma ko) ) - - =) - - e (o) (noeE
Teuh ek sovphihoopi bt Sang i o o = = : =0 9% o A%
Shaspbawd compansation, netof s - 124 — = - 17 - 198
4 _ E -MH-II;-I;IIN e i z 5 z . z = : =
Drvigherais e - = L] = N (15 1] (1k}]
cw;hwuemm il - - = = = = = @
O - Lo - - - 108 & 1,088
Balenee sl end ol poriod 4400 ATAIT 14032 0 (10350 47300 a7 48087
F020 (EHF million)
Balsnce st Beginning of pedicd 4400 45TTA 1348 O (17,5880 48,120 643 48,763
Purchase o subadiary shaces from non-
contoling . reot chamging hip - - - - - - (20} (25
ST A A b
e 8381, ol Chisaing el shp - - - - - - L] %
Nad mcomartions) g - 25 - - 2B ERE T
flassans llhct:l'w = __ ey i = - '2135] — = 1I311- - ; ['i_-";‘.i;ﬁ
Total athar compinhanaie ncomekas), nat of i - - - - @A (En 58 27
Shaco-bamd compensation, nel of tax - 434 - - - &M - i
Divigerds on shate-bassd compansation, nal.of b = =1} - = - (=1} = 1)
Dvierets paie - {16} - - - il - (i)
Changes in scope of consclidation, net - - - - = T - 158 %8
Diher o 10 = - - 15 1] 5
Balanca sl end of peried 4400 48237 15871 0 (2023 A6384 75 47.050
1 Reflachy Cogdit St Gacup shargs which are sepocied 2 inbdaury shaies. Thosa shated ste held 1o econanically hadge shand sward obigalicns.
2 Diatribsstions bo gwirasrs in dands includde the tebam of crgeat capdal rwested and any misted drdends.
A Trantactions mith amd mihid Seraiah changes related to und actnly are al daglaped under © ral Chagng oemerabes’
4 lcloaden 3 capdal contribution of CHF 1 0830 millon feom Coedit Sumes Geoup AG o Credit Susns A lolowng the o datory ot ibin noten. in bay 2021 by e Geoup

The: accompanying notes to the consolidated financial statemants are an integral part of these statemants.
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Consolidated statements of changes in equity (continued)

Altrbotabie 1o aharshoiders

Comman
sharess Total
parteipa.  Addienal Toadiury ELTTEN L
e pmcy- Pk Retared shares, helders'  gonbcling Tetal
s caplsl T i el e} apaty sl sty

201% (CHF million}
Ealance at beginning of period 4400 &5,.557 10,178 O (14,8400 45,296 &an 45,594
Parckase of subsidary shares from ron-
controling inderests, not changsng cwnedshep - - - = - - (103 {105)
Sals of subssdiary shared s nongont plng
wibirats, ol changes dwier ship = = - . - - &8 53
kit i SRS RO - .. - i .. LI,
Cumdatvs aHodt ol atcountng changes, nalof tax - - 2a7 - [1=2}] 178 - 173
Tl st comprebae incoma/foss) ot of ta = - - -Gl pEm ) @ee)
Share-tased compenaation, rel of tax - o6 - - - ol - ed
?ﬂm:o_n_m-mwdtwmﬂhon.rﬂd tix - 1:36] = - - 1%] - {35:]
DHvidends paid - - % - - {40} {1 {11)
C_-‘_uﬂg_c—.‘l in xops of conscldation, nat - - - - - - _Edi I,J-_I
Bt = 2 = = = =) 122 24
Balance at end of period 4400 a5, 74 12492 o (17 5451 46,130 643 45,153

The accomparying notes 1o the consolidated financial statements are an infegral part of thase statemenis,

Consolidated financial stalements - Credit Sulsse (Bank) 463
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Consolidated statements of cash flows

" Foor ] 200 e

Operating activilies (CHF million)
Meet income/{loss) 01,02%) 2,814 Laad

Adpastments bo recancile nel incemal (lodal o et cash pravided Byused inp
opetating nctivities (CHF mflion)

Irm.umum nq:uncuhnn a.fd:rrmlm.bm Qo0 1,188 1,134
T ; : : 3 : : 5 5 5 5 Rk S B e
Defertad tax peovision. [ bonefit) ' 164 268 a8
Shace-based compansaton ans 1,086 1002
Vakiation adusimants relasing tn long e debt ; 1140 278 1008E
Shara of nt incomeloss) from equéty mathod investments {181} goop
Trading assats and kabdas, red oTa0T  (B0Te) (o800
{Increase)/decranse in other assets 16808 ETI!'E] A08Y
Incraase, Toecy na b i oot Lakedlay |:13-_1.6‘3:- 407 o6 O
Cther, ned ' @64 1TE (o7
Tootal adjstrminits SaEm A6 (53
Het canh paenided by/fused i) eperating acthities IEED (ETIHN (17,439
Ievee sting nctivities (CHF million)

|Ir¢|uu¥mtnunmliml-bﬂiﬂqm-ﬂh ks [6..'- .:!_'tm:! A11
{ncraasalidacianss in cantral bank funat sold, paru s puchased cedar

sl agteaminls and secuiilies borowing irafactions (895 19,060 8388
Puithass of Fstmant secuibes ) (a0g) [B5T)
chaﬂd:-ﬂ'm“hufmwlnlwm . . . . 'I} ﬁﬁl ﬁ
it i Seiie s S R : : : ; iR EE Py EER Ry s
Imvaséments in subsiaries and othes invesiments ) ) ) ) @04 (o) (2
Procends from sale of ofher immstments 15 BT 1138
{incroass)decrsase infoans ) ) ) ) ) ) ) (3538 @88 (18354
Proceads from sabes of kans ; : : g 386D 4517
Capdal srpenditrns for pramises and ouipment and othar intangile azsets ) (250 (M4 (11Em
PIDOBBdI Prnm:l’-infmm |rn1v|q,|.lp'5uﬂn.rrd1:r|hll n'l.legbluasul.l : ! 3 J-ﬁ 93-
Othee, vt 457 I 537
Het cash provided by/fused in) investing sctivities (10,1380 13,388 (4208

The accompanying notes to the consdlidated financial stalements are an integral part of these slatements.
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Consolidated statements of cash flows (continued)

in o friesel 2058
Financing sctivites (CHF millica)

Incraasssdecrea se] m dus to banks and customer deposts (R EE] 4818 26,087
Incraasefdecreass] i sfort-tem bornowings 3437 B, 2909 6911
Tz i s ks ri ) i central Bank hunds purchased, ssciibies soid undes

rpHChang By nesanty and secuw Ras Mnding Pansaions 120 = A48
tescness of longderm debt Biohs T ErAdr T 3
Repaymanis of loag-berm debt EaeG)  (aaTeE) (e85
Divaands puid {11} (i {11)
Oitrar, nat 50 [445) (1 0684)
Hel cash provided by/{used in) fisancing acthities 178 3205 33,970
Ettect of exchange rale changes on cash and due from banis (CHF milliond

Eftect of exchange rale changes on cash and due from banks {1,114} (2,615} 505
Hel increasedidecresse) in cash and dee from banks (CHF million)

Hel increase idecrensa) in cash and due from banks 25819 37,163 1,730
Cash and due fom Wksﬂmmﬂnfwnd_‘ 130T 101044 99,314
Cash and due from banks st end of period ! 164,08 138 200 104,044

1 Inchodes restracied cash

Supplemental cash flow information

n !IJ.'J'I m 2018
Cash pald for income faxes snd istesesd (CHF milion)

Cash paxd for mooms txees TaT T TOA
Cash paid for inbarest 5.E18 B 128 13,086

= Rubor 1o Mot 15 - Financial inplrumesnis measned it amolipd oot and cied® ases” and "Nobe 23 - Leases’ df information on non-cash Yansastions

The accompanying notes to the consolidated financial statements are an infegral part of these statements,
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Notes to the consolidated
financial statements

1 Summary of significant accounting policies

Overview

The accompanying consclidated financial statements of Credit
Suisse AG (the Bank), the drect bank subssdiary of Credit Suizse
Group AG (the Group), ane prepared in accordance with account-
ing princgshes goneraly sccepled i the US (US GAAP) and #e
stated in Swiss francs (CHF). The financial year for the Bank
ends on Decamber 31, Certain reclassifications have bean mada
to the prior year's consolidated financial statements to condorm
ta the curren] presemation which had no impact on net income’
(loas) or tofal sharehelders’ equity,

I pregarng the conschdated fnancial stalemants, mafaganent
is required 1o make estimates and assumgtions inchedng, but not
limited to, the fai valee measurements of certan financal assets
and liatdities, the allowance for loan fossas, the evaluation of var-
able interest entities (VIES), the impairment of assets other than
loans, recegnition of delarred 1ax agsels, tax uncertaniies, pen-
sion fiabilfias and various contingencies. These estimates and
assumplions affect the reported amounts of assets and labili-
ties and the disciosure of contingent assets and kabfties as of
the dates of the consobdated balance sheels and the reported
amounts of revenues and expansas during 1he reporting perod.
While managernent evaluates &5 estimates and assumplions on
an cngoing basis, actusd results could differ matertally from man-
agement's estimates, Market condtions may increase the sk
and complexty of the judgments applied in these estimates,
< Refad to "Note | - Sumsary of significant accounting policie” in V1 - Conscl-
duted financial slalermants - Cresit Sutsse Group lor @ summaey of sigesheant
e couring pobcad; with the pion ol tha holk g pobcad

4]

Revisions of prior period financial statements

In connection with ongoing infernal control processes, the Bank
identified accounting issues thal were not materal individually o
im aggregate to the prior period financtal statements. As a result
of the:se accounting isswes prior periods have been revised in the
conzciidated financial statements and the refated notes,

The Bank identfied accounting issues with respect to the ned-
ting treatment relating to the presentation of a imitad population
of certasn securities lending and borrowing activities, As a resull,
batance sheef and cash flow positions lor both assets and kabili-
ties refating fo these activities wene understated. For the year
ended December 31, 2020, *Central bank funds sod, securi-
ties purchassed under resale agreemenis and securites borrow-
ing Trangactions”, “Total assets”, “Central bank funds purchaged,
sacuiitias sold under repurchasa agrecmeants and sacuritias lend-
ingy trangactions™ a5 wad as “Total kabilities” in the consclidated
balances sheets were revisad by CHF 13,143 milion. For the
vear ended December 31, 2020, *{Increase)/decraase in cantral
bank funds sold, securities purchased under resale agreements
and securities borrowing transactions” and *Net cash provided

466 Consolidated financial statements - Credit Sulsse (Bank)

by/sed in) imesting activities” ware revised by a credit of

CHF T0 rlion in he consolidated statements of cash flows and
'Incraas&-"ﬁdacraasa} in cantral bank funds purchased, securities
soid under repurchase agreamants and securfies landing trans-
actons™ and "Met cash provided by{used in) findncing activities”
wahi riniged by a debit of CHF T milbsa, Due te the increass

in tofal assets the Bank's keverage exposwre increased by the
same armount and reduced the related leverage ratios by 10 basis

points.

Segparataly, in the consolidated statements: of cash fiows share-
based compensation expenses, nat were previcusly included in
ned cash provided byfused in) fingncing actlies, Bul 8re now
separately included in net cash providad by/(used in} operating
activities. The Bank also expanded the elimination of non-cash
exchange rate movements related to certain operating, invasting
and financing actiities, In addition, the presentation of certain
cash fiow hadges werne reclassified. In aggreqate for these mat-
ters for the year ended Decamber 21, 2020, "dat cash pro-
wicdad bifused in) operating activites” were revised by 2 debit of
CHF 371 mifion, “Met cash provided byused in) investing activi-
fies® were revised by 2 credt of CHF 2,273 million and *Net cash
provided by/lused in) financing activities were revised by a debd
of CHF 1,502 million, In aggregate for these matbers for the year
endad Decembar 31, 2010, “Net cash provided by/{used in) oper-
ating activities” ware revised by a debat of CHF 73 milion, "het
cash provded byAused in) investing activities” were revised by a
cradi of CHF 1,045 miion and *Met cash provided by/{used in}
financing actwiies were revised by a debit of CHF 56 million.

Pension and other post-retirement benefits

Crodt Sumsse sporsors a Group defined benefit pension plan in
Switrerland that covers eligible amplovees of the Bank domiciled
in Switzextand, The Bank also has single-amployer defined benafit
pension plans and defined contribution pension plans in Switzes-
land and other countries around the workd,

For the Bank's participation in tha Group defined benefit pan-
#on plan, no retrement benedit cbligation i recograped n the
consolidated balance sheets of the Bank and defined contribution
accounting is applied, as the Bank is not the spansoring entty of
the Group plan.

For sngle-employer defined benefit plans, the Bank uses the
projectad unit cradit actuarial methed to determine the present
value of its projected benefit cbligations (FECT and the current
and past service costs or cradits refated to Bx defined benefit and
ciher post-refirement banef plans, The measurement dale used
to perfoem the actuanal valuation is December 31 and is par-
formid by ndapendent qualified acluanas.
—PlelrIﬂ'menndmr ittt fita” Wl =G
Bnancial slatements - Credd Suisse Group - Note 1 - Summary of sgritcet
accounting poicies for further informaton.

- Bdudad
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Own shares, own bonds and financial instruments
on Group shares

The Bank's shares are wholly owned by Credit Suisse Group AG
and ase not subject o trading, The Blank may buy and sall Cred
Sumse Group AG shares (Group shares) and Group bonds, own
bonds and financial instruments on Group shares within & normal
feading and market-making Sctvibes, |n addibon, the Bank may
hoid Group shares to economically hedge commitments arising
frem employee share-based compensalion awards, Group shares

EDINETOOOO
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e reported s Irading assels, unless those shares are held to
economically hedge share award oblgations, Hedging shares

are reported as treasury shares, resulling in a reduction to iolal
sharehoider's equity, Financial instruments on Group shares afe
recordad as assels or Eabifties and camied at fair value, Dividends
recenned on Group shives and unreaized and realited gaing and
loszes on Group shares are recorded according fo the classifica-
tion of the shares as ading assels o redsury shares, Purchases
of bonds onginally issued by the Bank are recorded as an extin-
guishmant of dabd,

2 Recently issued accounting standards

= Raler io *Hote 2 = Recantly bsssd accounting standards’ in'Y| = Consobdated
Snancia] slabbments - Crsdi Suncde Gaoip for necently sdopied accounting
standads and standards bo be adopfed in fubse parads

The impact on the Bank's and Group's financial pesition, results
of cperaticons or cash flows was o is expected to be identical.

3 Business developments, significant shareholders and subsequent

events

= Rular fo ‘Nots 3 - Buserss dewlopmaats, sgnificant shansholders and
subssquent snis’ in Wl = Comobdated Smancied st s = Credit Susse
G for Surthar informatian

4 Segment information

For the purposes of the presentation of reporiable segments, the
Bark has ncluded accounts of affikale entittes wholly cwned by
the sama parent which are managed fogather with the oparaling
segmants of the Bank,

- Ralor io *Nobs 4 = Segmeet ind on' i Wl =G brdated Anancial stabes
mants - Cegdd Sumss Group for fuithar inloematon

Het revenues and income/{loss) before taxes

- e w0 2000
Het sevamuss (CHF millian)
Swis Eirivacsad Bank B BB BG0B
tromal Wealth Marags 34 AT 4l
it e
Axnet Managemant 1 488 1,080 1, B35
ivmstmact Bank BB amE B
Adyistmacts § ] Fei] [}
Het tevaruss a4z 1S03 2688
incarme/{lass) befors baxes (CMF maliany
Swiss Urivantal Bank e7Ed 2004 2573
Intamatioeal Waalh Managamant o7 ] 1,858
Asia Pacilc ' £ad ams
M.ﬁlw: 300 m;r.l T3
Imastmect Sank @aTm L -
Poustrents' N3 A 20
Imcome/{lass) belore Eaces (5} }] 3211 o, 353

¥ Adpusimants rapresset cmian consoidating mrires ard Selnces, eciading thou ielatieg
{5 Beria Eral dow masaged bol ang rof legally dearied by the Bask and e veuia, and cer-
twin reeenees and sxpenaan that wens rol abocated 1o the segments. mcudng such dems
rofatingg 35 Lhe Addal Reschudion Und.
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Total assets 5 Net interest income
i ol i sope 2030 2018
Tolal aapals (CHE macn Het inberest income (CHF million)
Svwiss Uisivorsal Bank _ _ mRTE W | s B .
T P L BATIE | IME S eiwit seciities 1 3 8
Asia Pacfte ET.366 G130 g samty, net ol badng Eabies” 28% 3188 AW
st 3368 BT ekl bank funds soid, securities
Irrematemant Bank 808  STIOTE  porchansd undid resakh agieamBnts
Adpstmpcas 1112 Toepm  dsecrities botrewing bantackans 1,752 65 Dooe
Total nssels 154 epzawm  other L Tea T
¥ Adusimests represeat et consckdating esdres ard balances. eciudng thoe ieialeg rnh_t\:‘st_uul Sfaod hoom 5!_6’93_ - 1'1'9?:' rE!.EB?
s e ont vy e o ko by i Bk 4 o vt el DOPOR LT S L S
tairs rerewies and apesaes that e rol abocaled 10 the segmants, includng such fems  Short-tem bormowings ) 3 (o (22
redabire) 82 i Addel Rewshotion Und. C"ﬂplm1mﬂlhl¢hﬂ“. Sacuiiliig
sold under repunc ha se agreamants ard
AirCr B Mg MEEATRGNL &an B0E) [
Net revenues and income/lloss) before taxes by Lot it Lol O o
geographical location e A _@n___ e o)
Intaneat eapanss (AEGE  (BOE0) (960
- SOy 50 R T — 5815 5060 7.040
PR Ll g A ) 1 irtmat and dhidand inttema is prmsentéd on 3 net s 15 slgn mih She prmsentation of
Surtperland 4222 BLGES fr s ) trading sy for trading assets srd iabdities
EMES, 2816 3,162 1,984
Ashisicad 8605 T.ee 7,083
Asi Pacile SpE 3817 280
illina oo npz  nxs  #28% § Commissions and fees
Iescame/{loas) before tares (CHF milion)
Ewitootlard 1688 o477 mma M _xn ol e
EMEA : (5 584) (B57) (2574  Commissions snd feas (CHF million)
Ameeicas 3574 1418 338 Lansngbusies 1870 1002 158
Autid Pache : e R R R [ [ —— ‘.01 3pe7 3986
Ircome/{kss) belore tanes 1) 3311 4380 Olher mcuctes bosinass ] 73 &
Tra dunigraton of net revenves and ncomeTion] before tases |s based on the kocationod | owcialy businsas e L
s aMice g the . Th pr v oo nok refiect the wary Tha Bank Linedarwritang 255D 3348 1,508
s maraged Brokerage 30es 1048 2900
Unésrvnting and beobarage L TR
Total assets by geographical location Dt sonicas 200 s 1em
i i sgng  Commissions and fees 12,000 11850 11071
Total aaaels (CHF milkan)
Switzertand SEAETS 256,09
ETEEES : ) : ) : ‘S 15048
Amesicas 249680 300,783 ;
o . ot oa 7 Trading revenues
Total nssets 156214 BIZEM samn 200 2019
Tha dessgrataon of botsl Baets by region @ based wpon Cubtomsd dom by, Teading revenues (GHE enilliom)
Infaresh rate prodects 1257 [5: 1] &7
Fn'l.-y\.u:h.mgi m-c-h 1 E..ED -2.-1&.‘.‘ 6&5
Equitp/index-selated products 1385 387 1,146
Crodi prodty " 192 B3
Commaodity and enesgy prodocts (15 132 144
Ot prdncts 7 75 o3
Tll‘.Hﬂlﬂl.lH.llI ATV a.ﬂ'ﬂl 1.?H:

Elepresanin rmnsnimt 00 B peociect bass whecin pre raot sepeesentalivs of busness resuts
withy segrrenki. a8 segreent reiuls olilie francal imiromenrts scioes mncus produc)

Eppan
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10 Compensation and benefits

L] Farrdl 2000 2088

Compansation and bene f#s (CHF millicnd

Satnn s and vaiabis compeastion &0 TAR KA~
8 Other revenues Soial securdy _ B30 858 B
Criha ! & TED B13
o el oo 1% Compensation and benefts 8,011 8,850 9,108
Cer reveniees (CHF milionk ¥ Inchites pamakon-ralited supssrunes of GHF 407 milon, CHF E00milian srd CHF 509
Loans hekd-for-sala a0 {34} {14y rellien i 2071, D020 and MG, i nigecivedy, selsling b serae coiti for dafired barafi
Lang-bvd llﬂ:&ﬂ-‘u‘-ﬂh 2‘3’.? ﬁ EﬁE‘ pensnn pans nd empioyer contribubions for defined contrgadion pension plaos
Equity mathod ivestments &0 (985} =0
b imestments ﬂﬁﬂ- TEd 1.|-15_‘
Othar 1,108 100 1,183
Other revenues w6 s 2 11 General and administrative
xpen
= Foalar fo 'Mods 5 - Dihas i Wil — s At ial plilemands - e ne EEE
Crod® Sutsse Gioup for further nfumation - 091 e 10
Ganeral and admintairalie sxpasies (CHF millien)
Dcn:lma_'\-:,' eperse ) ) ) =] 32:3 =)
- H IT, enichingoy nd gepaipein 1,318 1129 1,055
9 Provision for credit losses S s v ae e
n 2021 D0 ao1p  Terewl and anbsisinment 27 134 a3
Fiofeagsonal ] 4 1
Peerwiaien lor cradit loases (CHF million) s e O
Commurication and markes data services 458 458 455
Loans heid at amortiosd cost 2% L x] 4 -
d » . N == e M“!mwwm"'ﬂﬂ
Othoer francial assets huld at amorfund cont 42085 19 1 sihad inlanghie aaiets a8 B 10
Citi-batarice shast credkt exgosuses L8 200 0% et - s wm w3
Peowinion for credit losses 4,209 1,0l M g | and ad irat 0 .58 TG 1580

1 Primariy relloci & provisaon for credi icasan of OHF 4,307 milion relaled i Archages

V inchudes pamsion-retied sepenssTosdin) of CHF L0 mion OWF O and CHF 10 mi-
ko in SO, 2020 and SIS, respectinaly, selating bo cortin components of net peiods
banafa coats dor defingd Sanelit phog,

12 Restructuring expenses

The Bank completed the cne-year restructuring plan announced
in Judy 2020 in connection with the implementation of key stra-
fegic growth initiatives at the end of June 2021, Restructuring
expenses of CHF 113 milion ware recognized in 2021,

= Finfar b “Mobe 12— Restructuring wp " in V1 = Conslnfatnd &
atatemens = Credd Suisss Geoup b furthes nformation

Restructuring expenses by type
- in 300

Restructuring expenses by type (CHF million)

Companiation and banelils-ralaled sxpanses a8 e}
of which sevarance Npﬁﬂl.ﬁ! ) ) &
of whith dcceiarated datared compansatian 19 =

T ~ =
o whath pefricn sapansed 4 a8

Total restructuring cxpenses 13 122
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Restructuring liabilities

o o k]
Conpe Gl and Compan  General knd

waticn ard adnnatratve waten and admritiatien aabion and sdnimkirativg

= bowfts  wepanien Tt teoelils  wpeos Tl benellz wperes Toldd
Redtructuring liabilities (CHF milkon)

Balsncs al Beginning of pavicd 47 4 40 = 52 - 152 19 a42
Nt acdtional chaiges ! = = = 58 o o 2 E x 5
Reclassificatons 22 i@ [T - - - En ost e
Lthaations ' @ [l:=] g ] 13 FE 5
Balance st end of period e ] K] e 2 B - = P

1 Thay dafigming iems for which sxpenas acooston was acceleated in 2001 and 2000 dew b the restructuring of (e Bank am not inchaded in the nesructenng provision: unsttied share-
bised compensation of CHF 13 millos and 0HF 26 millon, reapeciively; unsettied pesaon obligations of CHP 4 milkon snd CHF B millon, respecively, which reman classfied as
penee proviions; snpstted caih-tased delemed compenaston of OHF 7 milion and CHF 11 mifon, respectively, which remain classfied an conpanmation nbiites and scosiraind

scrurvizied daprecialion ved imp
share-basad simg e wnchinged ot thiee peacs.
2 Raclynarfasd wilhin ottesr Sabebtes

il of CHF 31 million wnd CHF 6 milon, nespectively, whach remain clisaifed ss poemans ang squpment, The wttisment dite Tor the unustted

3 s D016, CHF 97 millien wins rasafeime ho Bigatos preiicnn ard CHF B5 millon wis frandhered b other labilua
4 = 2005, CHF 15T milion wa fransferned 1o nght-of-cas asssfs in sccordancs with ASL S015-00 and CHF 73 miion to oiter labdtes.

13 Revenue from contracts with customers

< Refer 10 ‘Note 14 = Rewsnos from contracts with customess” in'Wil = Consol.
dated financial stebarmnania - Credit Saitee Group Tof lurthid informaSan

Contracts with customers and disaggregation of revenues
. 091 000 204

Caonfracts with castamers {CHF million)

Imenstmant and portiolo managemant =409 3087 3206
Ched mcuribes business ' E - T -
Undareniting BEED 2348 1,608
Brokeage 3o 3 aEE
Dthes sarvices E L TTRY 1611
Tatal ravenuns fram contracts

‘with customers 19,253 0T 8,458

The tabla above differs from *Mote G = Commissions and fees” as
it inchudes only those contracts with custormers that are in scope
of ASC Topic 606 - Revenue from Condracts with Customers,

Contract balances

Caonfract balances (CHF millcn)
Cenbact ricahakins BAE
Contract labitss 55

EiE

Contract balances
s 4031 303 i) o

Revenue recognized (CHIF million)

Revverras recognised in the

reporting perod Incleded in the

cpeiant iateakline balince

a the baginning of period @ 10 18 8

470 Consolidated financial statements - Credit Sulsse (Bank)

The Bank's coniract terms are generally such that they do not
resull in any contract assels,

Theses were no matenial net impairment losses on confract meceiv-
ablas in 20217, 2080 or 20D, The Bank did not recognize any
ravanies in the reporting period from parformance obligations
safisfied in previous pariods.

Capitalized costs

Thia Bank hag not indurred costs 1o obtain a contract nor costs 1o
fuliif a contract that are aligible for capitakeation,

Remaining performance obligations

ASC Topic B06's practeal expedent allows the Bank to exclude
from its remaining parformance obiigations disclosure any per-
fermance ohligations which are part of a contract with an criginal
enpected duration of one year of less. Addfionally, any variable
consideration, for which i is probable that 2 significant reversal

in the amount of cumulative revenue recognized will cocur when
the uncertainty associated with the variable consideration is sub-
sequenily resolved, is not subject fo the remaining performance
obligations disciosure bacausa such ariable consideration s not
inclyged in the fransaction price (8., vestment managerment
faas), Upon rendewy, the Bank defermined that no miaferial remain-
ing performange obligations are in scope of the remining pesfor-
miance obfigations disclosure,
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14 Securities borrowed, lent and subject to repurchase agreements

wndal

Securities borrowed or parchassd under sgreements fo resell (CHF milliony

Carrtral bank funds s0ld and secw e porchased ondar
e BgreaTents

Dspaaily g dor Seeii il Borird

Central Bank funds scld, securilies purchased undar reaale agieements and secutifien borrawing fransactions

3] 2020
BT 53._51'3
3|Eae 38,908

P06 92,378

Securlies lent of sald under ageeements ta repurchase (CHF millign)

Carftral bank lunds purchansd and seciefind sokd uider
tapurchiss sgressdety

Daspoails =HM for secoras iui:ll

19,585 19,629
16883 17,268
Pl A7,cay

=+ Rufar o "Mote 15— Securitas borovend, ant and sobiect 1o sepaechass agresssants’ n Vi -G dicka e Teramzaal b3 — Crocd Suass Group lor hushar
imformation

15 Trading assets and liabilities

end oA oAt 00 edeol 2031 2020

Teading assets {CHF million)

Cash collatersl om derivative instruments - netied (CHF millioa) "

Dbl ssutiies 54207 B850 Cash colabeal pakd 17858 26,505
Equity secuntas HEDE BAET3 Cash colatwal peoased 12068 18, Tk
i
LR ion Mk imstiy ITESE SR ook collateral om derivative Instruments - not netted (CHF milion?
Cithar S e 4176 Cilsh cobateial paid THEG .74
Trading assets 101,290 15750 Cun colisral EEE 7881
Tuadling Wabilities (CHF millicn} ¥ Recosied s cash colateral nating on devrative nstruments in Note 27 - Offssiting of
Short positions 18653 o815 Francil sy and fnancial kabddes
Distreathon nsbumenis ! w.-m 17. 746 4 Resoeded ms cash L imtrgmants o Wobe T - Cohaw assnte and
— - - — r - — e hbﬂm
Teading lsbilities 27,530 45,871
1 Amounis shives after counteiparty Bnd cash colales| netting
16 Investment securities
wnd ol 2021 2020
Investment securitios (CHF mdion)
Dbl secunition radakin-lor-tale 100G 585
Tatal invesiment securities 1,003 =)
Investment securities by type
el 2020
[—E Groas G Gradd

Ao i uwuealzed s bnd Far Amorhped urroalioed crirpahsed Far
e od woal g (25 walue cost i losed walue
Investment secutities by bype (CHF millian)
Swind lederal, cantomal o kacal geovettmant antitg (4] [x] Q | i 0 1
Cotparale dabl tedurities Lo Q 8 1,003 Lot w0 "] )
Dbt securition available doc-asle 1011 1] 005 505 19 o 805
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Gross unrealized losses on debl securities and related Tair value

e of

201 {CHF millkan)
Conporate debl seouas
Dbt socuiitios available Jor-sale

Loss $an 12 months 12 mondhe o more Totsl
Grasa Grass Groad

Far  erosalind Fab  wrewalmd Far  wnialond
e f svamsa L S e e
- =c] B Q L] £83 g
L B a 0 Ll L

Proceeds from sales, realized gains and realized losses

Allowance for credit losses on debl securities

from debt securities available-for-sale available-for-sale
i 201 2020
R ‘:f""“'“hf"m""'"b""“""" i gz 501 the and of 2021, the Bank had o alowance for crecit
e - L, losses on debt securties avaiable-for-sale.
= < Raoler %o "Moot 17 = investment secwrities” in VI = Consoldated financal stafe-
s - CodR Suiass Group loe urPar nfersation
Amaortized cost, fair value and average yiald of debt
securities
Forprga
Anietiond Far ]
o of 2031 <ot el =%
Dus within 1 ot e e oo
D fegm 110 & yoars Ea w3 ‘?‘ o2
D fiocn Gt ¥ ymava iza L 0.
Dbt gocurllion available Jor-sale 1811 10461 008
17 Other investments
s - set M0 Accumufated depreciation relited 1o real estate held-for invest-
Othae nvealms nls (GHE million) ment smounted to CHF 28 milion, CHF 31 milion and CHF 29
Ecpuity mathod imesimants 1536 pags  frifion for 2021, 2020 and 2013, respactivedy.
Equly tecurfies uithoud & madly dedeeminable furvalug) ' 3315 1,776
ol vitich ol nel a4 ssl vakis 53 111 Mo impaiments wene recarded on real estate held-for-inwest-
o which 51 maasesmes alamative 245 sy ments in 2021, An enparrment of CHEF 1 millon was recorded on
ol witich whfuk vdkow. o DA j oy meal estate held-for-nvestments in 2080, MNo impairment s wens
ol swhich & cost M ipaimant 18 50 recorded on real estale hedd-for-invesiments in 204G,
Rt aatats heid-lor-nvestment? T Ed
Lifa s Wsiruments ® 789 o Equity securities at measurement alternative
Total cther imve stenants 5788 5,379 n/edc 5830 Cumulativn a0
1 lehefon prrate squily, Badige furds and fesincbed sisch imalrmank aiwel as cedlan Impalrments and sdjostments (CHF million)
iepabmants in non-marketatl mute] Funds Bor which the Bark Bas nether significant
infkianca nes centiol v the Freiated IMpADEAnE W Somiie My L0 . S S
8 As ol B ard of 001 ard P20, real asbuln hald Ios investmest inckoded fosnclossd Wipwaed acfustmants 1 128 137

o rpadseiand real antate of CHF 3 molion and CHF 1 maion, mspectivsly. of which
CHF & milasn aned CHE 13 milln, digeclively, wads ralabad ba el real ikl
3 lnchuder wrgle premum mradabe anraly conbracts

472 Consolidated financial statements - Credit Sulsse (Bank)

= Rulor b “Mate 34 - Fingnsial intremants” foe funthae isfoemation on sieh
e stmants and ‘Mote 18 - Other mvastments” in i = Consoldated financial
statamonts = Crackt Susss Gapup dor forther inlematcs
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18 Loans
= Fifir 40 *Fats 19 - Loans’ in 1 - Consabdated Snancial statees-ents - Credit
Sutspa Group for fuethar nformation
Loans
el od gl 2020
Laams (CHF millien)
Maitgigs ! 19053 109,067
Loans colaterafiond by socwrbma ' ) ) ] N S ) ) C T eiges 510D
PRty R A e A S e E S R AR e e R
Conmume 1EG861 164,53
Teal nxtatn 8ENS 2045
Commercil and mdustrial ieans. ) ) ) - S - ) ) BT 74,700
e e ; R SR ; e e
Groverments and publc insttutans 8378 8,378
Corparate & msirtutioral IBETL 137409
Gross boans 01,735 300571
‘o wiich hald a amortied cost Dol 480  9E0.6Ed
B L o 10243 11,408
Hlt [un-m'rld hmrr-i,'v'ﬁil-mlduplm 1] {5E)
Almu.ltﬂnruﬂﬂ.hﬂm {l!ﬂﬁj X .t1.'§3f'j
Hel loans 300358 300,341
Gross loans by location
Swikrland ITES0E 176,312
Formgn ISEaEe 125,660
Baoss boans OIS 0NETI
Imipaived loans
Hon-pertorming loans 1666 1,666
i Bl . o . : B - ae o
Hon-accnsal lnans 1.968 2.0
Restroctured loans 367 a3
Clthar mpared loans 7] 1,168
Gross impaired loans 2,755 3,185

1 Cortmin consamar ipans have besn secisssfed to conporate & nstbitons ioens folowing the appboation of & look-theugh approsch with regand bo berafical cemers. The prior perid
ks bt racianiahied b condorm 8o the curserd presacdation,

2 Anof Decembar 31, 5001 and 2020, CHF 130 miBon and CHF 160 milion. respactiely, war relaled morigages secvuned by reaisential real entate for which dommal fore-
clasure iy e Bk ey a2 the sppleable joradichisn mene in proceks.
= Finfar to *Loara® in Mole 1 - ot ignis g policina inVi- =+ Redes 1o "Nobs 10 - Financisl rmtrusenty mksuted ol asor e dorl and

Cmmidmuﬁmmd:mm;-ﬂmﬂfﬁuuumhhrﬂmrhmm candd lnssas” for further information on loares held at amortiosd cosl
o categores of impastad bans

Consolidated financial stalements - Credit Sulzse (Bank) 4T3
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19 Financial instruments measured at amortized cost and credit
losses

= Refor io 'Note 20 - Fimncal lls'l.runwnurrm.n-da. amostired cost and
2ot lnsans” in Vi - Conoldated fi ity ~ Cradil Suzen Giorg
Tor further information on loans held at amortioed cost

Cwerview of financial instruments measured at amertized cost = by balance sheel position

2021 S060

Allgwarce et Alosance et

wrmartized for creit cErrying  Amorined for crmid caEng

wed ol el banis [ valus  cost basn ! [ o
GHF milliom

I::lh:nd dus from banks 1E3,TE 0 1Emne 137 GEF (n} 'IE-?JH

Imetast-trearing doposits with kanks 1o68Y o 18 12364 {B) 1.230

Suumwchmmmrmmng:ﬁmnum ucuumbmmngtunu:tm: Eﬁ.?.ﬁé“ a Js..m 24 a7 l'.'I E-I,.'Baﬂ

Loans SE1,41178 (1,096 9015 290.468%4 (1536) 28asda

Broharage mcakables 208TEY (4188 1e@Be 369444 (] 35843

Crthes assats 14,598 {28} 14,198 16840 (a1} 15,499

Total 536,789  (55I0) 531789 515157  (1,583) 511560

1 Nt ol crarresd poomeidelened apesies, @ appiabie

2 Exchudes accnund inlerest in the kdal amaont of CHF 301 million, with no mibed alowance for cred kaaes. O the accrumd inlerest balance, THF | millon relales ko inferes]-Eearing
depaads with baris, SHF | millon b secerfes purchased ander il aqreements s secunbes bosmeng enectons, CHF 206 milon 10 loams wnd CHF 4 mellom 10 becerage
recpirabipn. Thews sccfusd inlesett balances am rporied in other asssts,

3 Inchuder ardangensd niprast of CHF B5 milion gn noreaconal loass which sep regortad o part of tha kam’ smertoed ool balings

# Excluded peeroed inberaal in the totsl ameun of CHF 381 milon, with no reladed slowanos o coedi laasen. Of the sceroad nberast balanes, CHF | milion relsbes 1o inbatesd: beating
depcafty wis banks, CHF 334 sillon o kan and CHF 18 millen 8o brolange receivaties. Thase scorusd infemat babaces arg seporied in olhar suusi

B lacludes sradangared mderast of CHF &7 miion on nos-sociusl bsans whesh sre seporied 5a part of B beans” matioed coab b lires

Allowance for credit losses

Loans held at amortized cost

Allowance for credit losses = loans held at amortized cost

F 200 b -0
Coaporate & Corporsie & Comperzis &

Conwerrar  natiubonal Totsl  Comaumes st Total Conwerar  iratilutional Total

CHF million
Balance #l begining af pariod 8 1207 1,535 241 807 10487 187 14 1
Cutrorh-pariod prinision for sapaiod ¢ udf sses 78 [EE] ] 181 ) wo & =0 784
dw"-th-:ﬂldnhqrdungn [ o (1 0o g it = = E
_cluhchpovskostormiwest 0% W & @ 0w ¥ - - -
ﬁwmrh-nl‘ll B85} 243 =257y 1BT) {238} (35} (B8} 213 293)
Sncis ; ; : O T e e .
Fiet wte-olta W5 @ 253 T g @9 mm e 274
Prasans for intoraat? B = = e @@ az
o g e T w e e gy m Mm@
Balance sl end of pericd 57 038 1,796 a8 1217 1,505 186 750 245
of which nddualy makated 773 Bg ek =] = B 148 453 BB
o which ¢cliac ey svaluated ] a7 B11 & ] &0 a i a

1 Miahdrared under L pravitas Bscounbing gaduncs (ntumed kid madel}

1 Inchudes 3 net impact of CHF §0G milion from the adoption of the new CECL guidance and the related slection of the tair valus option for cerlain ke on January 1, 7000, of which
CoF B ilnay il lachadl b comtamad loar b CHF S0 millon o codparate £ astibd o) bang.

3 Repraspcin the cunesd-period nel presialon dor sccrued mteresd on non-ssorad icans and lsaae 4 g wheh B ascogriaed an 2 revenad of nlrest bcone

AT4 Consoldated financial statements - Credit Sulsse (Bank)
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= Rufer to "Hots 20 - Francial = i d coal and
credit lsses’ i V= datatnd frrascial tm = Canddl Sisese Group
o Tertho indoirnilion gn eatimating d ermdil ks o Bhe Bank's
orma write-ois

Purchases, reclassifications and sales — loans held at amortized cost

2021 el =
Cowporabs & Cormporals £ Conporahe L

L Cofdume  nidlutoeal Total Conmartedi  wabilubional Tolsd Contume  malButisnal Tetal
CHF milkon
Purchases = 4 361 4,383 4b 2,758 2,801 18 2ATE 2,456
Reclassificabons from kans haid-for-saie - & & 8 a1t 1
Rechssdications ko loars heid-lor-ale ¥ 0 4780 47 1B T zms o 313 308
Sale® ] 0 420 aaa 18 1 £ 1644 G ag 3,001

Praciasnfacptgnn b boans haig-foe- gaie arad cecRasfioptaony fo kang Raid for1ais Fepepsnd non-Ceil frenascions

1 Inchodhen drawdowns wndiet puschased loan commibmenta

2 inchudes lane prevosly reclanetsed b el for- ks that e nat nckd and wene reciasfied bach to loany hald-bo-mahurty
3 AN ki bheld ab dnortied ool mhieh aie sedd ane reciusdved b iy Beid- T amhs oo o @ier by the date of the wle

Other financial assets. Allowance for credit losses - other financial assets held at
The current-period provision for axpected credit losses on other amorlized cost
financial azsats hald at amortized cost includes & provision of 2081 2024

CHF 4,307 milion related to Archegos Capifal Managemant

{Aschegos). As of Decernber 31, 2001, the related allowance for m':'."::mm s i u
R TR R e Cutrert o proveson 1 apected Co0n osses %
Gross wide-oHs [£:5] {159

Rucovarms ; g o 2

Pid werit-otis o {10

Em““.;u“f’n‘.’;ﬂﬂ" ghico (13 4

Balance ot #nd of paried FETT) +#

of whach indradimly evaluabed 4900 1]:]

of which caliectrly evaiuaied 14 =

Im 2021, the Bank purchased other financial assets held at amor-
tized cost amounting to CHF 156 milien, primarily related to
maorigage senicing advances.
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Credit quality information

Credit quality of loans held at amortized cost

The followng tabie presents the Bank's carrying value of loans
hedd at amertized cost by aggregaled mlernal counterparty credit
ratings “irmastmant grada® and “nen-imestmant grade” that are

EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

used as cradit qualily mdicators for the purpose of thes dsclosure,
by year of ceigination. Within the line items refating 1o the origina-
tion year, the first year represents the onagination yeas of the cur-

rent reporing peniod and the second year fegresants tha origina-
tion year of the comparative reparting period.

Consumer loans held at amortized cost by internal counterparty rating

i b ]
o Frepntrant Mor- meatmant
gradn grade grade grieie

o of AAAREBEE  BEWC [ Totsl AAAEBEE  BERC [ Tetn
CHF illion
Margagss '
2091 £ 300 24,987 2134 4 man 1Tasa =] R RN
2000 7 2019 14743 1,40 13 IEIEE 13556 1.5 o5 1643
2019/ 201 11,38 1635 48 T12E@6 1067 229 B 10T
D018/ 2017 7087 Bz & B18T  ToEl a7 i ToET
2017/ 36 6316 =% T4 B0 10T 914 K]
Prior ymary 36,780 o35G 37 0456 39T 2854 o716 dasdl
Teral tne= pans 29708 0dd EE0 109327  SBEsA BEEG 423 107387
Revvoiving knans o7 030 o 1,906 £ea Bl 4 1.080
Total §R878  BEMd A0 10533 9436 5214 427 109,067
Loans collsteralized by securities '
b 2857 645 0 aag 1,00 1519 145 2859
2000 # D01 " Bdg Bap o 1487 e a4 0 1319
2013/ 2016 B 167 - B 0 547
2018/ 2017 - % 106 Ted @ il 0 102
2017 £ 2018 BE 19 0T T 00 197 0 a7
Prior years Bod fat o 1,485 BE [ 0 1,184
Tertad baeen s AT/ 54 106 G780 3w oeeT 4 6@
Ravobing loans 41376 2082 186 aadg@ 416 aom 104 44880
Total 45500 5480 61 51253 45T B7I8 253 51028
e L s S : y
20FE £ 7020 1868 B3 ] 2816 1,582 -] L] 1,985
0004 2019 | EE a8 (L 5 = s
003/ 2018 - o34 W s 249 i = £l
BONE S 2T ] i 18 8 ] 154 7 251
2017 7 008 o kL] 13 1) 1 57 10 B
Piios yoars 13 L] 4 132 1z ] 41 142
Torad tares icany 2E4E 1 V93 A& 2T 1AW e aEEa
Fievebving ans = # o0 & =m0 & 81 &
Tatal 2891 18B6 203 4880 2,485 1667 199 4351
Conmsmer - fokal R
2091 /£ 2020 28,572 BE4T 45 WIS 9TET Iy 187 23T
TIH0 £ 2019 15,850 BE3E 28 IBAS5 15448 2168 R Y"1
2013/ 201 11,564 2040 B 1 T N 1+ T T1- RN 1T SN - R I 17
DA/ 20HT TAIT 10T 217 mEIS T2 1062 61 B3IE
D017 7 28 B Tae BT G273 11006 1088 ‘B 12189
Prioe years e ane 360 41083 40045 ases  DET 43967
Tl tace inans 105574 15136 7o 0608 104,37 12847 B0 eI
Revoiving loans 4180 4014 246 4BA5B  AZETY 66T 89 45477
Total 148473 17,143 1044 166566 146958 16608 BT 164,448
1 Coertain consumes ingna hures teen reciass fesd %0 corporate & nalitational losns foliowng 1he apphcataon of 8 inok-throsgh spproach eith regard o beneficial pwne The prior penod

hitd boers reclanndind B ¢ oabirr o The taredd predankition
2 Lombaed loany are geranatly clasadmd as voling loans.
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Corporate & institutional loans held al amortized cost by inlernal counlerparty raling

201 2000
Irmastment B Fraal i I il i e i &
i ! fride ginde } grade
nsel Maboom _SEul b Jol A EOE. Rl o Total
CHF milian
Real extate
2001 4 2020 gEeE  48m0 T 14580 #1064 .70 106 £.562
2020 /5079 AT 1,365 § 5063 2800 1,611 o 4613
2018 £ 018 ; 1885 06 i) BEET 1,846 1023 LN 3006
0B £ 2T a6 240 1 10 1,053 e ] 1,481
SONT £ H0G ATH o 1] 54 1561 b= '] 1,501
Piice ynats I E-ri . e [T 1,108 = 7,130
Tetal tm loans IBFE 7560 & oEBGL  i@an  Tore O W
Fdvelvirg oart e w EERRE L T 72 e L
Tatal WITs 787 175 805 10438 1AM 378 aRai
Commaeeial and indusirial loans
O ¢ 2020 BIS 188 135 20405 7PH 1En F0 19
020/ 2019 A4 4,468 L ans 541 13 03
2016 £ B8 ' 20 3508 104 £112 1,781 43 27 B3O
206 £ PN ; ; B = - R | - R 1 LT R = IR - -1 -
01T £ 2016 : i i i C mT @@ ED 1694 e 128 000 2@ qom
P ! - : , RO SR o SORDEL+ LULR scr TR SRR e SERRR v SR
Total tnim foans ITaME 2537 B18  &4364 17960 29419 BEE  4B.6
13341 7,468 @E 277 1ZWME GRS T
M0 39,858 #0665 J067z 383 1382 708
G380 Z0I2 &1 8423  E363 g6k 3 B3
om0 ol ;o A 2134 0k ] 2477
e Al SETEs e SOy O % i
-5 161 N BT 124 m a EIT
) i9 0 108 15 i) 0 w1
459 ) 4 Bah 70 & E
10208 2585 B4 2@ oe6l 1088 i3 T
7547 485 I B02E 6754 426 1 8181
'I;?Ifl _a']ﬁﬁ Bi- -m'll - 15,405 a-.siz 1914 .'I.'.'.H-'I
o ] o BaT 74 ] 7
167 114 [ 71 128 o ] 164
g L] 1% =3 a0 a 0 &0
018 £ 0T a [} o [ ) i 0 a
00T £ 2006 - 0 [ o8 T 1 0 ]
Frioe yaara : 155 I B 0 338 41 ] L
Tokal toim koans 1,045 131 1B s a8 %= 10 %1
Revehieg am £ 0 [} ] 2 [ 0 19
Total 1077 1 1w 1087 05 P " 1,010
Comporate & inatitulianal = batal
o ¢ 2020 PATER 8T 1B 436 1@:E 15410 a59 38,084
030/ 2019 y . miem s1E 9 184 9097 B34S B2 1TEAD
2019 £ 28 T am3  ama (Faf 555 &T7 H907 80 0984
016 £ PIT ) ; } : o oaps 2764 18 G4E 2156 el @@ 4T
2007 £ ZE ) ) ) Tt e &0 2404 2573 1&® &7 438
Prioe yuars d ) ) : T BI0 33 e B 2370 500 151 1605
Total torm loans ITEE 35,743 761 B5I02 47907  3AT4D 12T BE
Revclving loans HXE 80 508 310 19713 BER B 20753
Tatal ] 1268 116,142 G620 40,248 1805 111,672

1 Cartain consemar ioang Fave Seen reclisefad o coporate & rattutiona® bans folowing the application of o keck-thecgh approsch with regard bo terabiciel camars, Tha pricr period
ik by rcladaitind o comrlorm Be the cusienl piasesdation.
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Tolal loans held al amorlized cost by ntemnal counterparty rating

el 00
Irrraabiront Fesi-rraalsmint Irrvaaliman? s Fredabrnd
e rede grade greda
i AMAREEE  BBIoC L Toad AMMISBER  BBMC o Teidt
CHF milliom
Lowns held at amioetized cost - tokal
2091 4 2080 B3306  22a4T o34 TSNS FG0ED 19957 B16 58,966
2050 £ 2019 25118 BETE 196 EmE00 244m | 1DE1A o0 3216
2018 ¢ SD1E 18,367 £Ta6 TR TR Y g =; mam
S8 £ B0VT 983 3785 =i 14pse  ga 34M 193 raem
2017 1 5018 LYo 1625 YT R V. B ) - 163 1858
Prics ysars 42,787 B4sk L= 49,702 BO016 B R 408 B g
Tertal baess pany 184172 4BETE 1580 SOBEI0 153094 hisB4 15961 0895
Foeetivng lang IR e TR T8 BRUEA 10T TEE TEED
Tolal kans bo third parfies 38384 82137 2813 I8RO0 Z45TE  B4BST 2684 28160
Total ouars 10 ol 3 wrnder e mon sonbiel EEs) 0 0 BGES  BAdd 0 0 a4a4
Tatal - HTO4T 62,132 2013 191483 FIAGdE  A4857 3684 200.561"

i Easiodnk accnud srtmrat o ki held 58 asortued cowt of CHE 106 sillon and CHF 334 millon as of Decerbes 31, 300 and 2P, reapectualy

Credit quality of other financial assets held at amortized *non-investment grade”, by year of origination. Within the ine

cast itermns relating 1o the ongination year, the first year represents the
The: fodivwing tabls presents the Bank's carmying valsa of cagination year of the current raporting period and the second
other financial assets held at amortized cost by aggregated year represents the origination year of the comparative reporting
internal counterparty credit ratings “masiment grada” and pariod.

Other financial assets held at amortized cost by internal counterparty rating

I i Mestedmmidl il Irvialrearll Pl b
prede grade giade arade

erd gt Ahh ke BEE BBl o Tetal Whﬂﬂﬂ BE&@C o Teisd
GCHF milbom

Crther finamcisl szsets held st smortized cost
2001 52020

19/ 2018

2018 7 2T

ST £ a8

Prigs ygary

Tial baviss puitatasns

Tatal

Irachetes pvniidy milgage vy nped Nt s b

Bl Bat
fga_onuac‘

o oo o0 O-0-0.0

ololo o 0000
.2...

n!g.:&tuuﬁo:r
ololoo.oco.0o
sioioo. oo 0.0
g:ﬁaﬁhua'ﬁ

1010

i
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Past due financial assets

Loans held at amortized cost — past due

Cortant Pl &
Upts  F1-80  G1-50  Lloethan
e o 30 dagn dupr dan By Tedal Total
g1 (CHF mifion}
Wartgages 109877 12 7a (7] 0 666 110,533
Loans colateraliced by sncutas ) O Epes A 3 ‘o w0l HLES
Conmumas finance ' 4,449 144 T (] 157 4w 4,680
Consumee 185306 308 =3 121 =) 1270 166,606
Real eziate o7 858 [ ] o 167 (T
Commenciad and industrial leans ) ) C T EsmT 186 12 12 g7 B0 6613
Financal natautons : : 0807 &0 7 i N e mms
Govermmants and publc instsctons o 10 TR T o o 1w @ imT
Cotparate & weiitutional 116004 248 ] 12 Bid 1028 116143
Tatal lonrs (o third parties 380,408 887 167 14 1me2 7400 282,809
Total inans 5o anabes under commen coniol [ [ ] [ 0 i B.6ed
Tatal loans held st amerlized cost 289,092 557 167 134 1543 2400 201,482°
2020 {CHF milion)
Waortgagas ¥ 108,544 £ & 71 8 523 106,087
Loans collateralived by socartes T B0.907 17 a o 04 13t 5,008
Consume finance® | 3506 155 & ar 1M 236 4,581
Consr T w8 6w o ieiss
Rua st Bgo @& i\ 1a
Commancial and industrial leana &yt o & &7 13T T
Firancial ingSiutons ? 17,730 48 14 " 5 181 1Tem
Govaremants and publs insiesons e Il 4 @ @ 4 1,01
Cotporate & wiitutional 115566 5T 4 E] T 1687 117673
Tatal loans 1o thisd pasties 279,353 588 184 17 149 2,766 282,118
Total lzans Ba enftes unde com=on coninol 8,444 [] a [-] [£] [*] B444
Tatal loars hald st amerlised coal 287,797 ) e 143 %7es 100,581
1 Exchaclen sccrusd infnsosd o bomsa hekd ab amcrtiond ceat of CHF 795 milion and CHF 334 rilin an of Dacastber 31, 2001 and 2000, maspaciivsly
7 Cortmin conperrer ipany tove been reciasutied (o conporate & mettutona! inans folowing the appiication of 2 locs-themgh app with regard bo bermbical cumany. The prior pariced
Bl By i liidalind L Sovvlanim Bo Uhie Sisttin] Sradaslalisn.
A Pricr paricd bas boen revipd

As of Decamber 31, 2021 and 2020, the Bank did not have any
loang thal were mors than 20 days past due and stil accruing
inferest. Also, the Bank did not have any other financial assets
il at amortiped coat that were past dise,
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MNon-accrual financial assets
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Non-accrual loans held at amortized cost

Fardl 0E0
Amtired Amoitined
et ol it d
rge-accrul raot-acerual
Aretised  Amorlioed nsssls  Amortoed  Amartioed sasels
et of et el with fi5 et ol e ol with fs
opr-acirual  ngn-agoraad ety ronescenal - non-agonasd L
e T T lebweeat - MRowaros o msseln el ddetedl Inbared!  lowante
el nEone alpnd ol begirning wnd [ of pred of
g ekpaked  wooptind el dpwed okl il el
CHF millar
Mortgages 418 L4 ] "1 T 418 3 -]
Leans colutetakind by secutilia e vy 8 7 122 105 1 1]
Consumat financs 200 208 a 1 1 20 3 1
Conpumat T4 1039 (] 114 BT T T &
Rl natits a24 I ] L] 3] 34 a8 )
Commiecal and mduhial sy /3 Bag n %6 &7l NI k| 4
Financial insiitutions (<] a1 o L) 45 [ Q B
Gavin=acts and pubic estfutors 6w o e a4 e 6 o
Conporate & insfiutional 1,206 213 7 56 BT1 1,306 i =B
Total loans held at amortized cost 2029 1952 £ 0 1,498 2.0m 5 00
Collateral-dependent financial assets
= Refs to ‘Mot 20 = Firancal nstruments moaseed of amorimd cosf and
crodt ngses” mVl -C Bl atedd francial sl #s — Credi Suzss Group
Tor further information on the Bask's colatenl-dependent firancal assets
Troubled debt restructurings and modifications
Restructured financing receivables held at amortized cost
Boxy i) Mg
Reroded  Fecorded Recoeded  Rscosded Recorded  Rezowed
ihslfgl - renilmand - rdbmend - Fralsant - rraulrant - enibnenl -
Humbar ol [ poad-  Mumberof (= posl-  Humibas of [ pavet-
= oty modfiodin. meiieaien oot mniees e cosiiirly el emieted
CHF million, eacepd where indicated
Marigages @ o EH 0 o e 1 i T
Loans coflaterakond by sacunties 1 = 25 3 165 =] (1] Li] L]
Real axtile 1 = K1 o o o ] 0 o
Commecal and Bduhial loass RE: ane 304 7 LE =] b 172 161
Financial malitutions 1 dd &4 o [t} a 4] 4] 0
Total loans 2 481 465 0 02 il 26 LE] 158
Restructured financing receivables held at amortized cost that defaulted within 12 months from restructuring
-1 2020 e
M ber of Racorded  Momber of Fecorded  Mumber of Reoonded
S eonrachs jeresimesl  conirbels  Wwesimast  portacls  ievasinan
CHF milliom, excepd whare indicated
Morigages 0 [V 0 o 1 ik
Loans cofatmabned by sacurities 3 156 o a a L]
Commescial and industriad loars 1 14 & 13 1 2
Totsl loans 4 170 4 13 2 %5
480 Consoldated financial statements - Credit Sulsse (Bank)
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Im 20024, thee loan moditications of the Bank included the increase  As of December 31, 2021 and 2000, the Bank did not have

of credit faclities, exiended loan repayment terms, including post-  -any commitmends to lend additional funds to debtors whose loan
poned loan amortizations and extended maturly dates, interest terms had bean modified in troubled debt restructurings.

rate conceasions, waivers of principal and inlerest and changes in

covenanis,

20 Goodwill

Hwian  interrational

Ubsiversal Wealth A Assel Iesiment
e Bank Management Facdc Managemenl Bank Bih"
Gross amaus] of gosdwill (CHF millies)

Balasce al beginning of periad 557 78 1,005 1,062 4.734 7,648
Fornign curraresy banalaton impact 10 4 F2 E-] mn 165
ohe .- . L, B ...
Balamee ol end of period ST T 1.030 1,101 4,761 7,748
Accumilsted impairment (CHF millian)

Balamce at beginning of periad o 0 o o 3879 3,891
arqurnim In!.rwu 0 ¢ s l!l i e
Balamce al end of period o a o4 Q 4,761 4,857
Het book vakse (CHF milkon)

Heal bock walse 557 77 036 1,101 o 2,581
o]

Gagss amoun] of gosdwill (CHF milliss)

Balasce al beginning of periad 580 88 g 1,103 4,783 7851
Gomatadl acquined duting tha year L] [} | E o i
Fonion 2omtancy NRIME Mpact o L1 [ DR L, B
ke 02 i i 1= 0 i52)
Balance at end of periad B5T e 1,008 1,063 4,734 T

Accumubsied impairment (CHF millien)
Balasce al beginning of pariad
Ealarce af and of period

Hel book valse (CHF milkan)

Hel book wakse 557 ITE 1,005 1,062 855 3,755

1 Grean ameunt of goodwill and accormabed impaiment inchude gosdwil of CHE 17 millen celalad 16 legacy butirans franafsred 12 he loener Strabegie Aosslotion Unit in 40115 aad by
writhen ofl ot By Bma of tramalee. n addifon i0 1 he disicns Sciossd

-
£-]
-
£:]

3478 3,631
J47H 3,81

=
-
-
o

= FRlar 19 "Note 21 - Goodwil' in Vi - Consolidabed Rngagial ststesants —
Crad® Susse Gioup for further nfomation
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21 Other intangible assets

2621 ]
AL Azt
(=Y lated Hl Graaa It Heal
canpng amgeti carTping caryng amcii EmTyng
el amanl i [0 (BT pafien (ST
Other infangible aseols (CHF millicn)
Trade namasrademarks o= (25} Y Y () [/
Chani ralaticnahips a M o4 0 0 0
e ' e ; % A 55 s E %
Tatal amortizing alber intangible assels 1 s 2% i 1) 0
Ner-amartaing athes intangitds assats =) - 50 207 - 207
of which moripaga servicing rights, af farvalus i : o = o ‘180 - 180
Total cther intangble assets an s 6 258 () “gar
Additional infermatien Estimated amortization
" o ] 200 Estimated amestization (CHF milkan)
Agaregale amar and impairment {CHE midlion) 20 4
Aggragate amtization 8 & 5 M k-
e = = & a0 3
2095 ]
2008 &
22 Other assets and other liabilities
g of 20 2020 e of Feai 00
Dther asasts (CHF millkn) Ofther Ngbilities (CHF milllsn)
ta.#u' datmal on dersvatie '?55'9 7.4 Enh mlﬂlnnl oo e P AER Frbru TR a...slaa Ta%
F!J_E_l_:_u_lliulllmnw-dmwwhlmdm 33;: E&‘J C-nhdtl.lbutd MMMM I.ra'ulfl?lul]:- _EE‘E 174
Dervativa ingtiomants usad for hadging ng 13 Dechatis st 13 wsad foa h 10 45
Assals baid-tor-sale BOZ0 7077 Operating nases labites RN
of which lcans ¥ TS 048 Peowons 1959 2087
alowanca for loans haid-for. sala [4) (8] of which sapectsd cred® lossss on
ll\lw?-r-h u‘lulm" a4 .Q‘f" dbumma-ﬂdwﬂ oRT an
n!mhh'ngalrwdnsull. ) ) ) - 4 Ftumrucb.n-ng sabita g hi
Pramises. axapment ard right-ot-use assels DAy Gglg  iowoea ek Le ssparis accoudy .
Aml:;-ﬁibrsnpxu xmmtl TN -_ﬂ 108 |nm:rtind_t|!|_:_w':hh : 3'93.:5 t?i’!
Intainst and boes recanabin TEE agay  Coenlle:labites o a2
Dratertnd fax atsats 286 36 Dafemed b lahitiey 12 16T
F‘rupulms 39\4 35’3 Fm“.‘"-. mdinca et s e i b s 1!?. !'I_E)
ok hich S g A TGeaE o " Dafined banald pansicen and post-retesmant plan kabdities 243 &
impametation costy a5 = Ot 4545 11,472
Falad puchases 1307 1,451 Ofther lisbilithes 21308 20340
Defned beneft penson and post-miamoni phnassets 974 678
Cthes 1915 3.5&
Other assets 8716 36,574

1 inchuded ax of the sed of 2027 wed 2020 wees CHF 351 million and CHF 287 milon,
reapactiealy, In rpibichad kdsd, which rapradanied collalenal s secunad bormowingd

2 As of e end of 2001 wnd D00 read wstate held-for-sale incheded forechosed or repos-
saiied il palily of CHF B nillon and CHE B ailflen, apeclively. of whith CHF 8 mil-
g and THF B milion, rpspes iy, wem mladed i rpakdentinl real weiate,

482 Consoldated financial statements - Credit Sulsse (Bank)

520/688



EDINETOOOO
OO000O0O00obDOoO0ooO(EL29)
oOoOooodn

Premises, equipment and righl-ol-use assels

wnd ol ﬂr‘z"l :"}:‘ﬂ
Peamises and equipmesd (CHF millan)

Buildinga and mprovemants 1084 1403
Land 241 =0
Lnann bkt imgernraiis Vs s
Seltware THED 1]
Equismant 1,004 1,128
Prambses snd equipmeni 11567 11,119
g garmilated e ihon (7143 (5,761)
Tatsl pramizes and equpment, pel 4424 4,350
Right-aluse assets (CHF millicn)

Oparating isase 1718 I B
Righl-al-ute asants 1.718 1,855
Tolal pramises, equipmant and right-ol-use assets &, 140 8,313

Depreciation, amortization and impairment

and ol e fryeror} probl]
CHF million

Dapracubion on prémisss and aquipmant o3 BEQ Bdd
ImpaFmant on premises and equpsant 20 10 3
dmortizaton and impaiment on right-of-use assats 313 284 79

= Ruler to "Note 73 - Leases” tor Furthar inlotmaltion o rght-of-use assets
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23 Leases

= Refer 10 "Holo 24 - Leases’ in'Vi - Consoldated Snancial s~ Credit
Sokagn Gronp foe furhes infoemation

Lessee arrangements

Lease costs
el ol man ryes il 2088
Lease cosis (CHF meillion)

Crpaeatingg besa goata o 306 e
Varabia easa costs 0 @ oW
Subland Toma {7 - ip] {58
Total lease costs 68 261 e

Dring 2021, the Bank entered into 13 sale-leaseback, francac-
tiens wilh lease terms ranging from 3 1o 10 years. Durng 2050,
the Bank entered inlo one sale-leaseback fransaction with a kease
tesrm of one year, During 2018, the Bank entered into 4 sale-

leasaback transactions, with lease terma ranging from 510 10
years.

Other information

wdo o moen oo

Other infasmation (CHF millian]
Gamsogsa) oo aake and laaseback

s tions freec] 1% ara
Cash paid for amaonty ncluded in tha
1 o opialing leie el

recorded in oparabng cash (3R (38 {400
Rght-cl-cin kisats oblained in suchangs of

Aot N Kt oE » 1
Changes bo right-cl-use assats dus 1o lease

modcations for operaticg ases o9 26 214

1 Reprasests non-cagh Bansscions and ncludes night-of-uie anssts mdatieg bo changas n
chasarticationn of seope ol varisbi ieidl antbeg.
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Weighted average remaining lease term and discount rate

v_-w‘ ) e a0
Opeealing leases

Pirisdnlag M b | yuine ) L) 10:4
Cresecynd cafe {5 a8 i

Maturities relating to operating lease arrangements

and e 2021 200
Maturity (CHF million)

Diua withen | yaar ] 0
Due babwoen 1 and 2 ysars &ra 256
Due bedwann 3 and 3 ysars a3 =z
Dhun betwson Zand 4 yoars Tl 216
Drus batwoan 4 and 5 ysars 187 190
Tresaattar ) $18 1,054
Operating lease ohiigations 2071 2am
Eututn noarast payabie {30y =]
Operating leass Eabilities 1,881 1901

Lessor arrangements

As o December 31, 2021 and 2020, the Bank had approximately
CHF 1.1 billion and CHF 0.0 balion, respectively, of reaidual value
guaranteas associated with kessor arrangement s,

HNet investments

20z arar]

Sabas- Dhmct S Dt

bpe  francng tpe  dnarcing

weed A leases o [Ce atas
Hat investmanis {CHF million)

Lowsa meatatiog 1,107 e 3 B 2265

UW remdual asseds iia 0 43 88

Vahation alwantes im (18 1] (23

Total net investments 1719 2457 B39 2464
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Maturities relating o lessor arrangements

s 2020
LT et Saks- Divect
iype  fmanging  Operstng tps Brancng  COpealing
sedl hcund e leirse e i oo
Maturily (CHF milion)
Dhun within 1 ypas a57 27 &1 e TEE ]
D betwsan | and 2 years = .11 iy M3 & &7
Dun betwean 7 and 3 years 7% 53 5 142 H14 &3
Dua betwean 3 and 4 par : 5 : = 13 453 84 a0g &2
Dua batwean 4 and & ysars ) S &2 12 54 a 126 50
Thisealter : : : L 8 31 Kk & 15 217
Tatsl LI6F 2568 66 aay 2404 e
Fulute rieest rcevabls 160 KD - (45) (186) -
Lease receivables 1107 2,255 - ez 2399 -
As ol Decermber 31, 2021 and 2000, the Bank had CHF 204 Lease income
milicn and CHF 234 milkion, respectively, of related party operat- 4 pros D 208G
s el Lease incame (SHF millian}
Ierast incorte on Sales-type lsases S oo
It imcoma on dieect lindecieng oasma =) T4 ar
Lease ncoma tom oparating leasas | e e
“arsabiby gy Boome 1 ] 3
Total kease income 187 200 72
24 Deposits
031 2020
Sw bt Sl
wnd o larst Faregn Total Lamad Fotagn Tetal
Deposis (CHF milllon)
Hon=interast: baaring demand daposils 2708 2T B8O 3o ame?  aEM
Intaceat-baaring demand deposits BAE11 47416 SOVODE 145506 42170 187460
Savings deposits 3 : oot 84mh KOl 637M pres TGS
Tia doporits _STE 1032 10140 7188 Desi 143150
Tatal depeaits 363118 160685 4128017 236484 169975 406,4597
of wheth dus b baika i - et = B Ty
ol whieh cutiemar dapedts = J A - - o

The detgeatien of dapaifly i Swistiard vettus Tomgn depests i hased upss (e et oF lhe oHics whese e dapast s recsrded.
'IRMMM%#&F1ﬂ11immmﬂdF1Hm-hﬂuﬂm&1.mln-dm.umHhahmnuludlnrmilrwdh:m-
e B o which B s oovied By ) EATIOS ST

3 Hat inclocied s of Decembar 31, 2001 ared M) ww THF B8 milion and THF 106 millon, nesp by, o 4 depoats mclapafiad ay bany,
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25 Long-term debt

o 2o 2000, eedel s i)
Lang-term debl iCHF million) Structusad nabes by product (CHF millien)
Swriar m_m 94,768 Equty mmeal a9y
Sutscedinated BIE3E  BATES  Fiosdincome Ngmwm  1asee
Mo neeciursa lasibtios faom consshdated VIES RE 1,78  Ceadt Tas sam
Long-term deba 00685 160,278 Othar 404 ]
o which raporiedd at fan valos BI7EE  70.06  Telsl structured nates 126 47.03
of which stuctured notes MEAE aT0Em
Leng-term debt by maturities
-'”'.I 211'-“:' i) 20 '.'.'{I".::S HIE  Thassalber Tebsl
Long-term debt (CHF milian)
Senlos debt
Fedd rate 4,058 40 4780 4584 5705 a0 ITSe
Wariable fatn 1ETOE 11886 TG 4TI AT 1330 ETAT
Inbargst rates (range in %)" 0087  01-59  00E8 0038 0a3  anh .
Subsrdinated debl
Froadd rate T30 10,522 4,555 4 7008 19,548 BaaI
Viaiabls tain e =11 1T o [ 2560 54
Ineresi rabes {rangs in %)" 0871 0680 0885 0473 2064 0772 -
Man-reccurae abilities from conbofidated VIEs
Flredd rate 133 123 0 @7 o 0 F ]
Variabls fatn 14 gt 'R g1 o B HE
Intarast rabes frangs in %) " 0029 = = p - 00108 -
Tatal lorg-term dabt A4 396 BAI 19009 16840 51044 .
of which siruchaed nates. TEEEE] L R A

Tha maturity ol g ptual debd i 2aned on e aariest calable date. The matury of o olher debt @ bawed on contractusl materty and ncludes cartan srochuned notes that haes mards-
Aoy garly redem phon festures based oo spulsied movements i mEtets of the ccoumence ol B midat sent. Yithn 1his populibon There ae sposimaltely CHIF 27 billon of mich sotes

with a combracual ity of genater than coo e S5at have = 5

PR i cf i

5w thin o was Based on & madeling ausmument

LE:mmmlwm;hhrnhmmmuuu—mrmﬁme v th emmdoadies) deriautoepn and prevaling macket conditiong ol the g sach

eoupen o pid.

2 Retlacty squity brkwd nolas, whirs (b paryoud e mof S,

= Refef 1o ‘Note 20 - Long-term debl” n Wi - C

3 finantial
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26 Accumulated other comprehensive income

Glakral
Gamna Lnraized Nt prawe (lonsesd oo
fonied]  Dusulative gurd  Astuarial serren leskiitims
ercash  fembdos (s on gaina’ cmdtd  relating o
fow hedges  aduiimests  wecurtien ' fossesd foosl  cedi sk B
2021 (CHF millienk
Ealanca at beginning of periad Ws (75T 13 {480y (1) (24880 (30230
Eraziaa s et rd ) [ -1 @ 12 & 284 k"
Foaclabtficsion OMREmANES, Tickided il McomaTions) tan) L .l L 1 i i
Tiokal inciaases{decreane) £300) TaT 4 3 -} a7 )
Ealanca al and of perod 8 (167800 12 (435} (B) (20830 (192580
2020 {CHF milian)
Balance af beginning of period (14560 M (417} i (28000 (17548
Increasedecrease] = {2.574) {45 =] 4 & (2856
Reclassilication adustments, incledad i red incomar(loesy BT 17 2 12 o 167 06
Total noeasaidecreans) 177 {2.957) (117] [£x] [4) 161 (B0
EBalance af end of perod s (76T 13 {450} {1 (2488 (103390
2019 (CHF millien)
Ealarce at beginning of periad (sl (13570 ] {350} (11} (840} (148400
it idecnea ) -] == 21 L] Q (1aan (3677
Rechslication aduitments, nodad i i meomas{loagh | 3 & 17 1 183 pric ]
CumitE w atTocT It oo cHtngas, nal o8 v g . i) 2 85 i
Tital ncisases|dacrea se) ES 28T el L=k 1 {1,780 2, 708E)
Balance af and of perod T (14,8600 3 {417 i (26300 (178400
1 Mg impasrreants oo avalable-for-sais debl seoerbes wees recogniosd i et incoma/(osy) bn 2097, 200 and 2050
= Falar to "Mole 76 - Tax" and “MNote 31 - Penson and othed post-retremant banalils” o0 income lax scpeninThenalil) on the mowesets of actemulibed olhar
compahanshe ncomesloss)
Detalls of significant reclassification adjustments
n 3o 000 048
Reclassification adjustments, incheded in met income/lass) (CHF million)
Actoarial gabnslosses)
Ao tization: of recogedzed actuarial iosses ' bz} 13 o
T wpar Tl . 4 _iH ]
Met of tax 12 12 17
1 These comporents ane inciuded in e computalion of ol beseht costs. Reler 1o “Note 31 - Pantion and other post-retrement baralits” dor furihar inkoemation
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27 Offsetting of financial assets and financial liabilities

=+ Refod in Hole 28 - OHsetiing of fnancial assets a~d fnancial Kabiites” in ¥l - C Sdalid francial stal s - Credt Suisda Geoup for Burther inloimation
Ofisetting of derivatives
20 200
Darexive Derwalove Darwemine Dlerrrabron.
wd ol FTLE T Labdtn Pt Lahdtay

Groas dervalives subject 1o enbarcaalile master nelling agreements (CHF billian)

OTC-claased is 40 61 a8
ofc 45 B3 &g 8.7
B e arga-traied ) ) ) ) 1] ‘60 o0& 08
Istaresd rate pioducts agn 443 Tad 1.0
DT -cleired ) T 0F 0z 02
oTC 200 20 231 bl
Fareign axcharge products 0 2.2 1.3 ET
oG 3 E2 120 1y ECH
Emcturig-traed ) ) ) ) ) ) 22 N4 199 20,
Equily/indez-related product W M4 e 365
OTC-cleared L o7 0T
oTC ) a4 i3 39 a9
Credit derivatives [T ar a6 55
oTe L4 05 (1] 08
Exchange-traded ol ‘a1 ol @l
Other products ' s 0.6 17 0.8
OTC-cheared EQ BE 70 55
o ) e anl 1075 145
Exchanga-traded 229 5 206 211
Tolal grass derbatives subject to enlorceabls master netting ag ot eF w072 fasn 140.8
CiFfastting (CHF billan)
OTC-cleared (5.6) (] 6.2} 5.4y
oTC (88.5) mee (94.4) [l
Exchange-tradad i ) ) 210 Mm E (3
Mnﬂ ] {ii.ﬂ. l;'im.n:i 1i:w.u:| Eim'l:i
of which counterparty retting e F==1) (1032 {133
of which cash cofiateral netting o Tw (7.4 (65
Het derivatives presented in the consoldated balance shests (CHF billian)
- cheared o 03 0 0l
o Ea 55 jat a8
Esrhanga-traded : ) 14 ‘05 oA i
Tolal met der bject to end il Her metiing age k: 1141 B3 44 0.7
Total derivatives nel subject to endorceable masier netling agreemonts ™ 6T 43 1.2 6.8
Tolal met dertvalives peesented in the Gicdated balance sheets 17.8 106 258 7.5
of whach recorded in trading anssts and tading Rabdites 176 0% o) 7.5
o wihnch tcoeded i other 8ty and othar habiisa a2 o) 01 a0

1 Promasiy procmess metay, commodty and mneigy prodacts
2 Rapresssds derhatives wheos 3 legal opkricn suppoding the ssfoeceabdy of natting in the svent of detaull or feemination wrder the sgresment la.mof in phce.
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Offzetting of securities purchased under resale agreements and securilies borrowing lransactions

2031 2020
Mal et

o Gross  Offuslting Bk vales Gras  Cifwting  book valus
Secunlties purchased under resale sgreements and
wecuiition Borrowing transactions (CHF billien)
Secuiibies purthased undsr msale specacty 74 (166 ETE Y] [75) 483
Sacutibas botrawig tranashont 229 0o ] 751 ) FTh
Tatal subjret to enfarcaable manter netting agreemaents b3 (16.8) mr 805 .4 T
Tatal net subject 1o enforceable master netting agreements ' ETE] - 4.3 193 - 193
Tatsl 120.8 [16.5) waet e 5 [TEL

1 Represenis secoritos parchased under resale agresmants and secsrt s bonmwing transactons whare 3 legal opinion wipsarting the srfoecsabdity of natting in the svent of detalt or

Ferraralon usdst Ihe sgiesmant & nol n place
3 CHF 88,623 millom and CHF 57 954 millon of the iotal net amgund ad of Be end of 201 and 2000, respecioely. som imporied b bar mboe

Offsatting of securiies sold under repurchase agreements and securities lending transactions

e 2020
Hat Hat
wnal of Groas  Offssiting ook vl Gogas  Ohsebtng  book valus
Secuifies seld wnder tepuichase agreemants and
securities lending bransactions (CHF bilan)
Sl-cuubu sl undu mepichass ageamty ara {166 15.7 R | 78 182
Sacurites knding transactions 154 a0 154 168 a0 168
Dblgation to imtum secuities recaived as eofaseral. at fah valoe 147 a0 7 489 o0 489
l'nhlmbii—ctln-inlumubhmlhr nﬂﬂnulgmminl:l : 524 {:u'.u:i' 45.8 I.':I;.B- ﬂ'.l-i -Dlli'
Totsl not subject to enforcesble master netting agresmenis ' A48 - 45 31 - 21
Tatal B0 [15.6) 0.4 a7 7.9 878
of whech Securte s soid undaer mporchase agresmnts and sscuiities
lelie Sansacliond ] (188 364t 40 -] ol
af whieh ebigation 1o selum: securties rashed 49 colatersl al ok valia 50 oG 150 508 o0 508

1 Fopreserts secertion sckd under nipuschase agresments and spcurtiss landing transsc boni whens 3 lsgal opision aupparing the ecfirceablity of ratting in the gvent of defaull or lermi-

=ation ercer B agrrenent i nolin place
2 CHF 13307 milien ard CHF 13632 miflon of the tobal nel amsund a4 of B end of 201 ard 2000, reapectely, are fogored ol i ke

Amounts not offset in the consolidated balance sheets

N 2020
Canh Cash
Lot colaeral
Firmial  imowwed/ Het Erarcal  meawed Nt
! Mgt rabpmanty"  pledged”  eEpopin Mot mpruments!  pledged”  wpomaew
F il anants nukject 4 i 2
natting agreaments (CHF bilkan)
Darreatives 111 ah [a1+] 66 144 BE [R] BE
Erll:uumwl:hwd undr LR qnumur': El?_.'! a87.8 [471+] ad _iB_;.B 483 : ':fl.'.l oo
Eul:uumbmmwrglmnmm: 022 219 [13+] 03 247 M3 on 04
Iut.l‘l ﬂ'-m:hl -ll'I- lﬂﬂul h lrimmﬂl
masler pelling agreements 0.8 B39 0.0 ] a7.4 TE1 0.1 92
Financial llabiléles subject to enforceabdes masier
nalting agreamaents (CHF bilkan)
Dttt 53 £ [41+] B0 T 22 on B&
MlanﬁluMﬂiw:thmﬂl 167 IE-E_ E!'.l o9 13.5_‘ PEE:' o IIIE!
Mullmbﬂm'lltnmbm‘ 154 153 [41+] a1 156 163 Qo 03
ﬂbimbm'lu_'ih.un H-CI.HI‘I‘.I'I!- u-curmdn mﬂ:l.hrli l| h-wlh.ll 'li'F IEEI ﬂ':' '!'?_ iEB_ -l-'a_i E'D EE!
Tartal tir jal Habilies ': ot to eal -1
masier netling agreements w21 452 (1% | (%] 5.4 B0 oo 53
1 'Ihi I:d.ll [ LT ] npubod in feancial nstrustents (fecogreed franced ssssls ind feancal fabdtes bnd sor-cash Tnancial cofialeal) and ek colalivm| i Brded 1o the sl of the
: P tad N Ba dcdalod hulares shireky and Theivhaoe asy oved-collaberaiiialion ol these poulions m naf bnciuded
Consolidated financial stalements - Credit Sulsse (Bank) 482

527/688



EDINETOOOO
O0O00000000gognod(ELL1029)
Oooooooa

28 Tax

Dietails of current and deferred taxes

" bl i M9

Crrtent and deferred faxes (CHE millian)

Switpadland 300 181 184

Foosign Fe 164 518

Curent income taz napanae T4 R 62

Switzertind 155 367 184

Fieign 8 [iz] 427

Dieferred i tax e xp 164 358 10

Income bz expense 36 (T3] 1,408

Incame b e parsn/(erlit) imported in shamhokiers squity relaed %o
GpnaTIca sl on casti Ty hidgee o R a
Eumudilive iracssiation adpusimet a 0 [
wm“ﬂﬁdﬁrmunuﬁ () =] T
Atiuarial gaieflosses) B (e K
Mt prics service cost o i 0

Reconciliation of taxes computed at the Swiss statutory rate

" 2088 o] 2019

Incame/{baps) belore tazes (CHF milionk

Swiilptlind 158 TATT s

Foegn 07E T 1134

Icame ks beforn bazes ) aam 4309

Recanciliation of taxes computed af the Swiss statifory rabe (CHF millicn)

Icoma bax sxponse.(Eerafit] compulad &t the statuiony tas rade" (17 (5] R

IncreaseTdecrasa) in ncome bues resuling Trom
Feenign taux rate ditfarental w (B4} [10a)
Mon-gdade bl amortizaton of oftee nbangiie aseis and goodwill mparsent {181} i 1
Othet ron-dndusels sepacang 5 253 8
Addional Wbl incoma 1% E kil
Liirens Lsnd incormn (129 (221} [314)
{leomal s fnxable 1 fﬁ.-:m'héln\q LT ] 12 ia B
Changas in bax b and fales ; wE E k]
Changas in delmred tan valuation slovance Bz - A T
Changa i recognition of cutsids bass difesnnce R TnE T T
(Windfall Eax benefts)fshorHall tax changes oo shars-based compensation ‘w0 m =
gy ! : : o T i

imcome tax BXpENSE =38 6ar 1;266

1 Tha stshory Eax rate wan 16 5% in 203, 0% n 2000 and 20% n 2010

202

Foreign tax rate ditferential of CHF 52 mifion reflected a for
eign tax benefl prirmanty driven by lossas in higher fax jurisdic-
tions, mainly in the LI, partialy offset by profits made in higher
tan jurisdictions, such ag the LIS, The foreign fax rate expense
af CHF 480 milion comprised not only the foreign fax axpanse
based on slabutory tax rates bul also the tax impacts related 1o
the following reconciling items.

COther non-deductible expenses of CHF 355 mllion included
the impact of CHF 200 milion relating to non-deductible nfenast
expenses and non-deductitle costa relfated to funding and capi-
tal {including a contingency accrual of CHF 11 milkon), CHE 83

480 Consolidated financial statements - Credit Sulsse (Bank)

milion refating to nen-deductibls legacy Itigation provisions,
inchuding amounts relating 1o the Mamambique matter, CHF 38
rralion relating o non-deductibhe UK bank levy costs and other
non=deduclible compansation expenses and managemeant costs,
CHF 28 milion refating to oiher non-geductible expenses and
warious smaller ifems,

Lower taxed incomea of CHF 129 million inchuded a tax benefit
of CHF TT million redated 1o non-taxable lite insurance nooma,
CHF 41 milion refated o non-taxable dividend income, CHF 5
milion redated to concessionary and kower taxed income, CHF 5
mifign related to exempt income and various smaller dems.
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Changes in deferred lax valuation allowances of CHF 512
milken included a fax charga from the increase in valuation aflow-
ances on dafered tax assets of CHF 771 milion, mainly in
respect of twa of the Bank's cperating entitias in the UK. This
mainy reflected the impact of the loss related fo Archegos attrib-
uiable o the UK cperations, Also included was tha net impact

of the release of valuation aliowances on defered tax assals of
CHF 158 milicn, manly i respoct of one of the Bank's cperating
enfitias in Swilzerdand and ancther of the Bank's operaling enti-
fies in Hong Kong.

Other of CHF 154 million includaed an income: charge of

CHF 100 milkon retating 1o withholding taxes, CHF 51 milion
refating fo the tax impact of an accounting standard implemanta-
fher teangition adiestment for cwn chedt mevements and CHF 29
milion refating to the current year base erosion and anti-abuse
fax (BEAT) provison. These charges weane partially offset by
CHF 30 milkon redating to pricr years' adusiments. The remaining
balance included various smalle ibems.

2020

Foreign tax rate differential of CHF 84 million reflecied 2
foreign tax banafd primarily driven by losses in higher tax juris-
dictions, mainly in the LK, and profits incumed in lower tax jris-
diclions, mainly in Singapore, partially offset by profits mads in
higher tax purisdictions, such as the LS, The forsgn tax rite
expensa of CHF 170 million comprised nat only the forsign tax
expense based on statutory tax rates but alsa the tax impacts
refated to the following reconcling fema,

Other non-deductible expenses of CHF 753 milion mchedad
the impact of CHF 117 milion refating to non-deductibie inter-
est expensas and non-deductible costs related to fundng and
capital (including the impact of 2 previously unrecogrized tax
benedit of CHF 15T midlion relating to the resolution of mtesest
costs daductibllity with and babween intemational tax authori-
tias, partially offset by a contingency accrual of CHF 41 milion),
CHF BB million relating fo ron-deductible- bank kevy costs and
other non-deductible compansation expenses and managamant
costs, CHF 46 mdlion relating to non-deductible legacy Migation
provisions and CHF 23 million reating to other non-deductibla
CXpEnaT.

Lower taned income of CHF 221 milion incheded a fax benelit
of CHF 79 million related fo the revaluations of the equity invest-
ments in the 50X Swiss Exchange (30X) Group AG, Allfunds
Greup and Piandbriefbank in Switzerland, CHF 53 milllen related
fo conoessionary and ower taxed income, CHF 67 million related
{2 non-taxable life insurance income, CHF 13 million redgied to
the transfer of the kwesiLab fund platform to Altfends Growp and
various srraller lems,

Changes in delerred tax valuation allowances of CHF 281
milicn included a lax chargs from the increase in valuation abow-
ances on dedered tax assets of CHE 312 million, mainly in
respect of the re-assessment of deferred fax assats reflecting
changes in the futura proftabilty of one of the: Bank's operating

EDINETOOOO
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enldias in Switserland of CHF 200 milion, and alse o respect

of cne of the Bank's operaling enfities in the UK. Also incuded
was the nel impact of the releass of valuation alowances on
deferred tax assets of CHF 31 milion, mainky in respect of one
of the Bank's operating entities in Hong Kong and ancther of the
Bank's oparating entities in the UK.

Other of CHF 2TT milion includisd an ncome tax banefit fom
the re-assessment of the BEAT provision for 2015 of CHF 180
million and the impact of a change @ LS tax rules refating to
federal net operating loases (MOL), whers federal MOL gener-
abed in tax yaars 2018, 2018, or 2090 can be carriad back for
fiwe years instead of ne carry back before and also the deductible
interast expensa imitations for the vears 2019 and 20720 have
been increased from 30% to 50% of adusted taxable ncome for
the year, which in aggregate resulted in a benafit of CHF 141 mil-
licey, Addtionaly, this mcleded an income fax benefit of CHF 80
million relating to prior years’ adjustments and a tax benafit of
CHF 34 miflion relating to the beneficial samings mix of one of
the Bank's operating entities in Switzerand. These benefits were
partaly offsat by CHF 78 million relating 1o the 1ax mpact of 2n
accounting standard implementation transiton adusiment for own
crodit movements, CHF 61 milkon retating to withholding tares,
CHF 26 million relating to the cument year BEAT provision and
the remaining balance included vanous smaller iterns.

The LIS tax reform enacted in Decembar 2017 introduced the
BEAT tax regme, affective as of January 1, 2018, for whech final
requlations wera issued by the US Departmant of Treasury on
Drcarnter 2, 2019, Following the publication of the 2019 firan-
cial staternents, Credit Sulsse confimeed its analysis of the final
regulations, resulting in a revision fto the fechnical application of
the prior BEAT esfimate. This new information was not available
or reascnably knowable at the time of the publication of the 2018
financial laternents and resufed in a changs of accounting esti-
mate reflected in G020

2019

Foreign tax rate differential of CHF H0% millon reflected a for-
sign fax benefi mainly drivan by losses in higher tax jurisdictions,
reainly in the LK, and peofits incunred in lower tax jursdctions,
mainly in Singapore, partially offsat by profits mad in higher

tax jurisdictions, such az Brazil. The foraign fax rate axpanse

of CHF 540 million comprised nof only the foresign (ax expense
basad on statutory tax rates but also the tax impacts relaled to
the following reconciling items,

Other non-deductible expenses of CHF 358 milion inchudad
the impact of CHF 274 millicn ralating to non-deductible inferast
axpanses (including a contingancy actrual of CHF 28 million),
CHF 56 million relating to non-geductiie bank kevy costs and
other non-deduchble compansation axpensas and managemant
costs, CHF 34 milion refating to non-deductible fines and vanous
smalar non-deductible axpenzes,

Lewar taxad income of CHF 314 million inchuded a tax benafit
of CHF 160 milion refated o the fransfer of the InvestLalb fund
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platlorm to Alunds Group and SIX Group AG equiy investment
revaiuation gain in Switzerland, CHF 7.3 million related to non-tax-
abla life insurance income, CHF 45 milion related to non-taxable
dividend income, CHF 20 mifficn refated to concessionary and
Iower taxed income, CHF 14 million relaled 1o exempl income and
VNS smatar ilems.

Changes in deferred tax valuation allowances of CHE 1714
million inciuded a tax charge from tha increasa in valuation allow-
ances on deferred lax assels of CHF 272 million, mainly in
respact of three of the Bank's operating entities in Japan, the LIK
and the U5, Also included was the net impact of the releasea of
valation allowances on deferred lax ascels of CHF 158 milkon,
mainly in respect of one of the Bank's operating enfities in the
LIk,

Other of CHF 208 million included CHF 165 milkon relating

to BEAT and CHF 123 million relating to the tax impact of an
accownling standard mplesmentation transition adiustrment for own
credit movements, This was parfially ofiget by CHF 53 milion
redating fo agreaments reached with tax suthorities refating o an
advanced pricng agreement and the closure of 2 tax audit, 2nd
CHF 20 million relating to a prior year adustment. The remaining
batance included varicus smaller #ams,
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Mat doterred tax assels of CHF 3,544 milion mereased CHF 71
erilion froem 2020 to 2021, primaily driven by the impact of

the partial fax banefit of the loss related to Archegos attribut-
able to non-UK opesations, for which the Bank recognized a
defemed tax asset, and the impact of foreign emchange translation
graing, which are included within tha cutrency translation agust-
ments recorded in OCIL These increases were partialy offset by
AFPIGS,

The most sgniicant net dedermed tax assels arise in the US and
these increased from CHF 3,040 million in 2030 10 CHF 3,089
mifion in S021. No waluation alowance was required on the LIS

caferred tax assels az of the endof 2021,

Thi Bank recorded & valuation allowance against gross delared
tax assets in the amount of CHF 5.3 bilion as of Decembar 31,
2091, compared o CHF 4,3 billion as of December 31, 2020,
This was dus ta the uncertainty concerning its ability to gener-
ate the necessary amount and mix of taxable income in fulure
perioda. It also reflected a CHF 0.9 tillion increasa due lo the
re-measvrement of gross deferred tax assets i the UK due to
changes o tax rates in 2021, Addtionally, this was partially offset
by a decrease due lo changes in scope of consclidation.

Unrecognized deferred tax liabilities

Deferred tax assets and labilities Az of December 31, 2027, the Bank had accurmniated undistrib-
i 2031 oopg  vled earnings from foreign subsidiaries of CHF 1905 bilion. Mo
dederred tax Fabiily was recorded in respect of thoss amounts as
gﬂ'm :_::"' A B G P ) i s thess eamngs are considened indefinitely reinvested. The Bank
L::m“ S i * + " weT T am woukd need o accrue and pay taxes on these undistributed earn-
: . s A s ings if such eamings were repairiated. I is nof practicable to esti-
:.'".“. ik ) .'-3&* = mate the amount of unrecognized defemed tax iabities for these
Loanci B i undistribufed foreign earnings.
g';"-”-"-’ ﬂ; !; Amounts and expiration dates of net operating loss
Pellavish . . carry-forwards
Mt opsealing losd cairy-formards s 5,278
Goodvll and intangitle st 126 e o] H‘.‘!ﬂi H T“
E‘Ih:u _'|5_| --l-l.:_f-:l' Het operating loss carry-foreards (CHF million)
Gross delened tax assets Chun bo docpine waiin 1 e 0
Eelare valuation allowance 10957 B8N ':‘“'!‘FW“‘"“"“"?E‘?'."'." o . - . J-mﬁ
bbb o ica B B8 B3 Dus s expre wenin 610 10 years 5,150
w;m":?mﬂ EEID S - D b w1 4 20 s ot
Compensation and benefits [355) (a04) Aumeount dus ko expite 15,450
Lasrn [13'.” iﬂ::ﬂ f\.l:nm.ln'rnm-dunnmpi\l _ 'I:ﬂ,l{_}‘}ﬁ
In_'- R 72 (B33 Telal net aperating loas cany-formards 24404
Prowsion ' e @n  Em
Coams- o .
Decratins [218) # Movements in the valuation allowance
Rl axixia =2 L - 2031 O 2019
Orthes (38) (176)
Groas defened tas liabdities s e M O ilhen)
et daferred tox asasis 3544 X Balance al baginming ol periad 4303 4,047 3057
of which dleered s ssts TEEE  gED o 1.5 i 19
ol which ﬁmﬁpmilirﬁimﬁi v a7 I.IEIIS‘ Enlance at end of peviod S0 4,353 AO6T
 whchdeducibemssonuy ditweoces 2789 2868
of which deferiad tax katebias (12H {16T)
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Taxz benefits associaled with share-based compensalion

n M 2000 e
Tax bemelits (CHF milian)

Tax berefits reconded i the con soldaind

statemants of opsatons x b v 58

1 Cilirvilabed o1 e statutory lax dabe belors va kit

Uncertain taz positions
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=+ Redei to “Hote 29 - Employ
on sham-based comperaation

cheferiind " T furthist e mufeon

Reconciliation of gross unrecognized tax benefits

ik ey =5 ol
Movemenis in gross unrecognized tax benefds (CHF millgn)
Balance at beginning of period sz H05% a4
Incisases in unrecognised tax benefits as @ resull of fax posions taken during a pror pariod ) 14 a
Docreasas in untonognized mx ; baralits 23 2 Tasit ul'h.lpnmuuhm during a o pulnd ) " aag) i 1_6‘.4]
h:lluﬂhmxngnmmw-ﬂauamuldw::pmmulnmduhmr-:m-r&iﬁén:.d. Bk T g0 108
Docraases in uniscognized tax benafits miaking 1o settemants with 1ax authonities . I:I i.B:I .I:I
Reuctions 10 uniacogriond 1ax Banafits s a ! of  lagse of ihe appicabis statute of mifations 5 nm =
Dther {inciuding foroign curency #ansiation) T [am) {1
Balance at end of period azs 382 “mas
of which, if recognized, would atfect the sflectie ta ate 455 382 =]

Interest and penalties

n 20z arrat] 19
Intarest and penalties (CHF milion)
infarest and panaitias recognised in tha

e of op 2 {15) [AL+]
Infscnst and pln:mu m:ng'll.ndn the
consolidalad balance shauly £ &1 kil

Interest and penaflies are reported as tax expense. The Bank is
currently subject to ongoing tax audits, inguiries and |itigation with
{he tax authortios in a nember of urisdctions, includng Brazil,
the Metherlands, Switzerland, the UK and the US. Although the

timing of complation is uncertain, it = reasonably possite that
s of these wii be resclved within 12 months of the report-
ing date. it & reasonably possibbe that there will be a decrease of
batween gerc and CHF 190 million in unrecognized fax benafits
within 12 maonths of ihe reporing data.

The Bank remaing open to exarmination from fedaral, state, pro-
vincial or similar local jurisdictions from the following years onward
in these major countries: Switzerand - 2015 (federal and Zunch
cantonal level); Brazd — 2016, tha UK — 2012; Netherlands —
2017; and the US - 2010,

29 Employee deferred compensation

The following tables show the compenzation expense for defarred
compansation awards granted i 2021 and prior yoars that was
recognized in the consolidated statements of cperations duning
2021, 2020 and 2013, the fotal shares deivered, the estimated
unracogrized compensation expense for deferred compensa-

fion awards granted in 2021 and prior years outstanding as of
December 31, 2027 and the remaining requisite senice period
over which the estimaled unrecognized compansation axpanse
will ber recogrized. The recogntion of compensation expende lor
the deferred compensation awards granfed in Februany 2027
began in 2022 ard thus had no impact on the 2021 consclidated
financial stalements.

= Ralar ta ‘fiots 30 -Emp rn¥l-C

o

% Refer to "Hobs 25 = Tax' in V1 = Ci finascial siad b = Credi
Suisss Group Bor furthes isfaemation

Deferred compensation expenss

] L] 9‘3!"} 2{1!_5

Daly d up 1 P TCHF millieal

Shurn avards 465 58 ETa

Poyliurincashare oy - o L

Contingent Cagital Awirds 194 298 =

Cashmas m  ww

Revwrticn rwaide| ] s "

Total defered o 1,434 1,648 1,654

Tolal shares delwered (millien)

Taotad shares debarad BaT 483 401

financial staturnty = I:ro-dd- Suzsn Ewup e furthan irdormation on pus vare
ot Sy plograms,

= gant Caplad shave kwikidi e neloded = the categery Shive mwicdi. v Caplal
Crpportunity Faciity swards sne nchuded i the cabegory Cash ssards. Prior pericds bave
Doty ez Bt 1 LOPRoE P b B et e esentalion
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Estimated unrecognized delerred compensalion
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determined basad o the far walue of the awards on the grant
date, includes the current estimated fulure forfefures and will b=

wnd ol 021
E gud uneeccpniced com = CHE - mrech:;g-nmd over the vasting period, subject fo eardy retmernent
Sf_lﬂ avards ’ . 33
Patfoemarca shane awands (=)
e e i Share awards granted for previous years
Cash vt gar  Forcompmaton w0 9o
Retrtion st ogi Shavsadedimon s ms 5
Total o §191 Yk ol shared waided {THF millan) Fal] BT 504
Agg regal ining waightad e ragquidite seavice peried lyear) On February 11, 2022, the Bank granted 4.6 million bockad
Aggregale iemaiing woughted-average requisie sorvice peiod 1.4 shares with a lotal value of CHF 38 milicn that vested immed-
Dicees gt inchude the alinaled uscoqrived comp ipense reiatng 1o grasls ately upon grank, have no Tulure service requimants and wede
rada in J0ZT e 2001 attributed to senices parformed in 2021,
Share awards Blocked share awards granted for previous years
For compansation yeus 208 Fat ol ang
On February 11, 2022, ihe Bank granted 26.9 milion share Blockad thares swaided milion) T 53 Tag
awards with a total value of CHF 210 million, The astimated Vakin of shares awsded (CHF milion) 38 31 a2
unrecognized compensation expansa of CHF 218 milion wag
Share award activities
ol 0 Pl
‘Waghiad Wweghtad ‘Blaghbed-
Fumber of wearage  Mumber of average  Piumberof Fewage
shae  ginsl-date ahaig  grashdite shate  granl-date
mwmchy tak waluw Fwaidy hair valuw awardy bair valus
i miSion in CHF LT n CHF milion n CHF
Share awards
Balsnce al beginning of paticd 115.2 11.82 1019 1545 A 18.23
Grared W7 NW s 0% %0 e
Setthed (501} ?_E a4 l:-l&.ﬂ! l-':i 83 I.“.ﬁi‘] 18 EO
Frorfudted (15.5) 1152 (56 11.74 (5.0 1385
Balsnce st end of period 1383 11.22 1582 11.82 1019 12458
of which wested 1na - 12.0 - iog -
of which urmsted 12386 - 1082 - .0 -
Performance share awards will be recognized over the vasting period, subject 1o early retire-

On Febnary 11, 2022, tha Bank granted 18.5 milion parfor-
mEanGe sharg avards with a total value of CHF 154 million, The
estimated unrecognized compensation expense of CHF 148
rvillion was determined based on the fair value of the awards on
the grant date, inchedes the current estimated outcoms of the
redercant performance criteria and estimated future forfeitures and
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Performance share awards granted for previous years

Fou comparnation phas 2030 50 2015
PRGN S o) S LA ol ny
Vi of pariodmance: SRk

awardad (CHF million) 154 478 53t
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Perlormance share award activities
2021 2020 2080
Munbetcl  Weghted  Mumbercd  Weghlsd  Mumbersl  Woighind-
pedoimange g parioreance avprage  parformance arersge
ware  gant-dabe ware  gant-date ware  rani-date
wardi Far vadod i Far walon e fair waloa
Nl Tnper chine: CWLHE S CEGHE

PFerlarmance share awards

Balamce ol beginaing of peried B0 11,67 0,7 13,37 50,0 16.33
Graniad 774 137 488 1= 439 .60
Seltied @ LT -1 18,12 (23 HEET
Forkaited B4 NTE 2.8 1164 (1% 1388
Balance af ond of periad T30 11,67 8RO 167 &0,7 13,37
al whith vaxlid 104 = 15 = [T =
af which v sted B3 o 784 - 533 -

Contingent Capital Awards

G February 11, 2092, the Bank awarded CHF T1 milion of
Contingent Capital Awards {CCA) that wal be expensad over
the vesting period. The esfimated unrecognized compensa-

tien expense of CHF B8 milban was determined based on the
fair valua of the awards on the grant date, incleding tha curment
estimated cutcome of the relevant performance criteria and esti-
mated future forfeitures. This will be recognized over the vesiing
period, subject to early relirement rules,

Contingent Capital Awards granted for previous years

tesminadion for cause o in conmection with other specified

events or conditions wilhin three years of the award grant, The:
amount subject to repayment is reducad in equal monthly instail-
mants during the three-year peniod foliowing the grant date, The
apanse recognition wil cocur over the thrise-year vesting period,
subject te service conditiong, Amartization of this compensation
in 2021 totaled CHF B0 milion, of which CHF 31 milion was
redpted fo awards granted in 2021,

Retention awards

The Bank granted deferred cash and share melertion awarnds

i il s sihl a0k oot Ouring 2021 of CHF 395 milion, mainly in the Investment Bank
and infernational Wealth Management divisions, During 2020
and 2015, the Bank granted deferred cash and share reten-

CER Sl il o L 57 fion awards of CHF Eﬂ million and CHF 40 milion, respectively,
These awards ase expensed ovar the applicable vesting period
from the grant date. Amartization of these awards in 2021 fotaled

Cash awards CHF 123 million, of which CHF 103 millen was related {0 swards
granted in 2021,

Defered fixed cash awards

The Bank granted deferred fixed cash compensation duning
2021, 2020 and 2018 of CHF 258 milion, CHF 120 million and
CHF 108 milkon, respectivedy, 1o cerlain employess in the Ameri-
cas, This compansation has been expansaed in the Investment
Bank and Assel Managemen? doisions over a three-year vasting
pericd from the grant date. Amorization of this compansation

in 2021 totaled CHF 14T malion, of which CHF 115 milion was
refated to awards granted in 2021,

Upfront cash awards

In February 20522, certain managing directors and directors were
granked CHF T27 milbon of upfront cash awards as part of thes
20821 variable compensation, During 2021 and 2020, the Bank
granted upfront cash awards of CHF 52 mdlion and CHF 145
miilion, respeatively. These awards are subject to repaymeant
{ciawhack) by the employes in the evint of woluntany resignation,

Strategic Delivery Plan

In February 20822, the Bank granted 55.5 milion Strategie Defiv-
ery Flan (S0F) daferred share-based awards with a total of
CHF 473 mallion to mast Managing Diectors and Direclors to
incentiizs the longer-term delivery of the Group's strategic plan.
The SDP awards ane subject to service conditins and parfor
mance-based metrics over the coursa of 2092-2024,

The: fair velue of each share award was CHF 8.61, the Group
shara price on the grant date. The estimated unrecognized com-
pensaiion expense of CHE 480 milion was determined based on
the fair valua of the awards on the grant date, includes tha cur-
rant estmated future forfaltures and will be recognined over the
vesting pesiod, subject fo early retirament rules.
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30 Related parties

Ther Group owns all of the Bank’s cutstanding voting ragistened
shares. The Bank s involved In siguificant financing and other
transactions with subsidiaries of the Group. The Bank generally
enters into these trangactions in the ordinary course of business
and balieves thatl these fransactions ars ganarally on market
tems that coukd be obtained from unmdated third partios.

< Refsl o *Mote 31 = Related parties® i V1 =Conscbdated financial sistemants =
Cimd Sursse Group for fufihes formaton

Retated party guarantees and commitments

Related party assets and labilities

wnd of 2001 220
Assels (CHF million)

Mt boans: B3 B 444
Cthes asasts ] o
Total assets 8781 BE4d
LiabsilRis (CHF million)

D b Bankaeustomar daposits (o] 1,118
Cantral bark furds parthased, seoores sold undat

Tepisre i AgEaamnns and securitied leding fransactiong G4 i
Short-barm beormowings B4 440
Long-tis dabt Bhgie 4o
Othes katsitins 1,051 1,008
Total linbBins 84100 54,804

Related party revenues and expenses

b s Chia ol
Revepues (CHF million)

Irvha g aend diwichaed incoma {580 (E] &
Irrintnst axpnss (1673 (1@ (1307
[Ty — 0 (ST (31D
Commessions and fpas 108 114 &l
Dihes rvanuas frd el T4 {]a" ]
Ml eavenuies (L415) (14330 (1128
Expenses (CHF million)

Total cperating expenses 3,0 16T 1,087
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wnd of ) o
Guarantees and commiments (CHF millian)
Cred# guaranieses and smiar instruments 4 4
Rinvecibia loam commilmants 88
= Rafar b0 “Note 23 - Leasss” fot infirmation aboul relited parly eases.
Executive Board and Board of Directors loans

]| a01s
Exscutive Boasd loars (CHF million)
Balance at beginming of period 3’ 3
Addend 8 12
Raductons (4;- {14y
Balance at end of pedad 1! a2
Board of Director loans (CHF millian)
Balance at beginning of period 8t 0
Addricnd 2 F
Radijctiony — 4 5]
Ealance at end of pevicd ¥ o

1 The number of indridualy e cotslanding lans wa igur al the begrning of the year

] seven Bt the end of Bhe year

2 The reereber ol relividiali with sdalanding lans wai thes o e beginfieg ind the end

o fha ppar

Liabilities due to own pension plans

Liakifities due ta tha Bank's cwn dafined banefit pension plans
as of December 31, 2021 and 2020 of CHF 331 milion and
CHF 643 millon, respactely, were reflected in various kability

acccunts n the Bank's consolidated balance sheels,
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31 Pension and other post-retirement benefits

Tha Bank participates in a definad benefit penson plan spon-
sorad bwy the Giroup and has defined contribution pension plang,

-empioyar datined benef pension plans and oiher post-
rediremant dafined benefit plang. The Bank's principal plans are
located in Switzerland, the LS and tha LK.

= Rufar t0 Mot 32 - Pansaon and ot posl-nbesmen baesdits’ n V- Con-
sobdaied Snanchal stadements = Credt Sulsse Group o furthe mdoematicn on
el and ot poigt-riframant banakds,

Defined contribution pension plans

The Bank contribuies to various defined contribution pension
plans primardy in Switzestand, the US and the UK as well a3 othed
countries throughout the world. During 2021, 2020 and 2014,
the Bank confributed to these plans and recognized as expense
CHF 235 mition, OHF 240 mificn and CHF 150 milkon, respec-
fivaty. This included expenses of CHF 85 milicn and CHF 85 mi-
fien in 2021 and D00, respectively, relaled 1o the Swiss defined
contribution pansion pian which took affect on January 1, 2020,
Contrivutions fo the Swizs defined contribution plan are mads by
employess and {he Group, Assats from this plan are paid cut as a
lurrip sum on relirement,

Defined benefit pension and other post-retirement
benefit plans

Defined benefit pension plans

Group pension plan

The Bank covers pension requrements for its employees in Swit-
zeriand by participating in a defined benefit pension plan spon-
soned by the Group (Group plan), the Group's most significant
dafined benafit pension plan, The Group plan providas banefits in
the event of retrerment, death and disabity, Vanous legal entitees
within the Group participate in the Group plan, which is set gpas
an independant trust domiciled in Zurich, Banefits in the Group
plan are determined on the bagts of the accumulated emplover
and emplovea contributions and accumulated interest credited.

In accordance with US GAAF, the Group accounts for the Group
plan as a single-empioyer defined benefit pansion plan and uses
the proected unit credt actuasial method to determing the net
periodic benafd costs, the PBO and the accumslated benafd
obligation (ABD), The Bank accounts for the defined benaft pen-
ston plan sponsored by the Group as a multi-empleyer pension
plan because ciher legal entities within the Group also participate
in the Group plan and the assets contrimded by the Bank are
not segregated into a separale account o restricled to provide
benefits only to employees of the Bank, The assets contribufed
by tha Bank are commingled with the assets contributed by the
cher legal entities of the Group and can be used fo provide ben-
efits to any employes of any parficipating kegal entity, The Bank’s

candributions to the Group plan comprise B4% of the total cash
comiributions coniributed to the Group plan by all participating
legal entities on an anmal bass.

The Bank accounts for the Group plan on a defined contribution
basiz whisraby i only frecogiibes the amounts reguired 1o be con-
trituded to the Grotp plan during the period as net periodic pen-
sion empense and only mcognizes a lability for any contributions
due and unpaid. Mo cther expenses or balance shest amounts
redaded 1o the Group plan were recognized by the Bank. In the
savings section of the Group plan, the Bank's contribution vares
batween 7.5% and 25.0% of the pensionable salary depending
on the amploves’s age,

Dhuring 201, 2020 and 2013, the Bank confributed and rec-
ognized as expense CHF 248 milion, CHF 243 miion and
CHF 338 million to the Group plan, respectively. The Bank
expacts o contribude CHF 216 million o the Group plan during
20

International pension plans

Various defined benefit pension plans cover the Bank's employ-
ees outside Swalzerland, These plans provide benefits in the ewent
of retirement, death, disabiity or termination of empleyment.
Fetirernant benafits under the plans depand on age, contributions
and safary. The Bank's prncipal defined benefit pension plans
outside Switzerland are located i the US and in the LK. Bath
plans ara funded, closed o new particpants and have ceased
accrung new benefits. Smaller defined benefit pension plans,
bath funded and untunded, are operated in cther locations.

Other post-retirement defined benefit plan

Iry thoe LIS, thay Bank has & defined banalit plan that provides
post-retirement benefits cther than pension banefis that pr-
marily focus on health and weifare benefits for cerfain retired
employees, In exchange for the cevent services provided by the
amgioyes, the Bank promisas (o provids heafth and welfare ban-
efits after the empioyee refires, The Bank's cbligation for that
compaensation is incumad as employess rendar tha senices nec-
es5ary 1o eamn ther post-redinement benefits,

Het periedic benefit costs of defined benefit plans

The net penicdic benafit costs for defined bensfit pension and
other post-retirement defined benedit plans are the costs of the
rezpective plan for a period during which an empioyves renders
senvices. The actual amount o be recognized ks determined using
the standard actuarial methodology which considers, among cther
tactors, current sarvice cost, interest cost, axpectad return on
plan assets and the amartization of Both prior Senvice costs/fored-
its} and actuarial losses/{gains) recognized in ACCH,
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Coemponents of nel periodic benelil cosls

S ot e A o
L 2oz 0 K018 2028 el e
Ml periodic banelit costs {CHF millian)
Soivioe cosls on banall oblgaten 14 14 4 [4) 0 o
infenaat costs on benefit oblgation ) ) @ s o0 2 ‘a &
Expected ralurm on plan assebs {EE) (=53] {108) o o o
Arnintzation of rbsogeized prite rvice toabicreds) ) ) ) T | i [V o 0
Amaetizabem of recogrited achuanal lnises Agans [ S 13 14 1 1 3
Selberrect ssendgainl ) ) ) B 0 "o ‘o 0
Mel periodic benefit costss icredits) 1] " " 3 5 ]

Service couty on banati obigation s rellscted i compenation snd benefits. Other components of nat penodhc baral coabs e relisched in geranl and adminatratve sxpenses

Benafit obligation

The: ‘Oblzations and funded stabus of the plans® table shows the
changes in the PB0, the ABO, the far valua of plan assets and
the amourts recognized in the consolidated balance sheets for
tha international single-employer defined benafit pencion plang
and other post-retirement dafined benefit plans,
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Obligations and funded status of the plans

tntarmatonal
Aottt Other poatersiunant
[Tt plans

n/andof ELed] ] 02 ]
B0 (CHE million) "
Beginning ef the measurement period 2475 3,325 158 184
Sarvice cosl 14 12 ] £
intarant cost a - g F
Flan arpodments i) L] o g
Sattlemanty (453 1) o ¢}
Aetaarial lpsswsgains] {100 483 () 13
Bogeans o bsnatacany o Banafars [+] =l ] a
Bt papmacts [ (188 e 1
Exchanga ratn knseTgains) oo () & 114)
End of the maasurament paricd 309 247 140 158
Fair vakie of plan assels (CHF milion)
Baginnisg ol the measurement period 40 4111 o o
duzbal eluin on plas assels [EL] 478 ke] [+
Ermpleye cont Bubany i &1 10 1
b e s 'l.i'ﬁ'] s S
Bemts pay=arts (LT e (1
Exchangs fabs gaisaTlosses) 137 (357} ] a
End &l the measurament pericd 3807 4312 o [

Total funded status recogrizad (CHF millisn)
Funded atatus of th plan - avee/(undedisdad)

kel bad bal

8 v (et {186

Fuissded stahes iecognized i the sheel ax ol D ae 11 7D TP 140 (158)
Total amownt recognized (CHF million)

Henouent axmals gk =111 ] a]
c-.mmuu_m ) x}] ] [Ale] an
Hancweotlebiive i it it i e e L . . .|
et amount recognized in ihe consolidabed balance sheet as of Decembar 31 Tan 37 {14} (158)
ABO (EHF millicny

End of the measutement pariod 2006 3,445 140 158

1 inchodeg eaterabed fulure salary incsenses
2 Encloding safmabed Situte malary rcosase

The net amaount recognized in the consolidated balance sheets
a3 of December 31, 2021 and 2020 was an overfunding of
CHF 640 milicn and CHF 581 million, respectively,

The settlemants of CHF 448 million on the intemational plans
reconded as of December 31, 2021 mainly related to setthements
in the UK, reflecting an enhanced transfer value exercisa, and
settiernents in the LS, reflecting a partial sale of pension obliga-
tions sold 1o a third party insursr.

Mo special contributions were made in 2021, In 2030, there was
a spacial cash confribution made o the defined benefit pension

plan in the US of CHF 43 milion, in 2022, the Bank expects to
contribute CHF 16 milkon fo the intemational single-employer
defined benefit pansion plans and CHF 10 milion to other post-
retrament defined Benefl plans,

PBO or ABO in excess of plan assets

The follcwing table shows the aggregate PBO and ABOD, as
wall 25 the aggrecate fair value of plan assets for those plans
with FBO in excess of plan assets and those plans with ABQ
in excess of plan assets as of Decembar 31, %021 and 20720,
respechivaly,
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Defined benelit pension plans in which PBO or ABD exceeded plan assels

PEO sacpds far value AB pecwads fal value
of paan anaiy =F phin aniali
Decesrba 31 pic-3] S0e0 et 00
PECYABE nxceeded plan assels (CHF milian)
PED ag 13 = 1386
ABD =2 1373 e 1368
Fuai withos ol gl asiaty ] 1150 200 115D
Amounts recognized in A0CI and OCI
The foiowing tabie shows the actuarial gains/{lossas), the prior
sarvice credis/(zosts) and the cumutative effect of accounting
changes, which were recorded in A0C! and subsaquently recog-
miped a8 companants of rel periods benelil costs,
Amounts recognized in AQCI, net of tax
It sl
¥ o iy
i b (e pont-retrement
penun phana defined barabt plan Tetsl
eridd S . iy oo 2 am
Amounts secognized in AOCI (CHF milksn)
hetuarial gans Jasses) E - B -/ B - T B
Pt b vica cHRRHUREoat). L. M L B a & an
Total a1 (425} (zdp s} Laash g

The folfcraing tabba shows the changes in other comprehensie
income (OC0) due to actuanal gainsAlosseas), the pricr sarvice
creditsleosts) recognized In AQCI during 2021 and 2020, the

arnpartoaten of the alorementoned Bems as components of net
paricdic banefit costs for these peniods and the cumulative effect
of accounting changes.

Amounts recognized in OCI
mmwmmmmm u:n: mt-m

i Grons Ta Hat - Tax st Total et
20 {CHF millliond

Acharial gaintlosses) o ] 2 1] 3 I 13
Prigr seevice creditmficasts) ) S ) ) T i) T o e ] 3
Amoetizabion of actuanial lbssasToans) ) 14 ] i 1 [+ K 1%
Ammbmdpfﬂulﬁumu:q'mtu:: 1 ; I:I I [x] G (o] : |
Im@m:ﬂwﬁwﬁcum-bﬁmmm B |;I;| T i l‘.} I:I T
Total o ) 17 ¥ 24 15 @ 12 36
2020 (CHF milkon)

Actuarial gainslosses) {E2) 17 (45} {13 3 (] (55}
Prict ssrvice creditsfooata) iﬁ:' 1 (4} 0 o "o E“:'
Amostizabion of achmial lossesTgans) 12 i 2 i o 1 ia
Amos tzatices cf peice snrvice costa/(Ciodis) R o 0 o o 0 o
I aciats tacoyion due b cutadmant s temant {0 i i i [} 0 i1
Total §54) 16 [EC] 12y a @) {47)
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Assumptions

The mezsurement of both the net pericdic benefit costs and the
benedit cbligation is determined using explict assumptions, each
of which individually represents the best estimate of a particular
hure event.
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Weighted-average assumptions used ta determine nel periodic benelit costs and benelit obligation

Infamaticral vegle-ampheper Dithar Lol ]
dafired bral# pes i e, ar.m pan
Dwcember 11 203 N byial] o b ] bty
Hal periadic banel coal (%)
Discennd ride — saivitn cont 254 oED L] - - 43
Discant rafte - infsesd cont 156 R 38 174 277 =]
Sulllur ncepaiad 287 28B4 22 - - -
Expﬂc’lﬂhﬂgﬂmm mhufrﬂ'lu'nbn plan assols .78 AT 300 - - -
Bemelil cbiligation (%)
Drsconst rate 213 155 238 -] 258 feboc)
Salaty increany 232 297 284 - - -
Mortality tables and life expactancies for major plans
LA ! ] L1 bty ol G5
mfn—i"m“’ :;?Mh Iu-nm M?ﬁﬂlﬁ:fﬁ
aged &5 sged 45 aqed 65 aged 45
Dby A il 2 2o 30 MW Ao 2020
Lile expectancy {years)
KK SAPS 53 Nght tablea L 2K AT RS L) i o h S
us F'n-mi".ilrrm-mal-_. fables ¥ M0E M Ma 23 25 228 237 a9

1 100% of Spll-Administered Paracn Scheme (SAPS) 53 kghi fabley wers used, m«wwmlpmm-wwmwﬂmwd 1.26% pae mrum
2 Tha Private reteerent plan 2017 {Fe-201T) mortalty bl weng uasd with prjections haved os the Socil Security A& 4 . i neakd,

Health care cost assumptions

The haalth care cost trend is used o determine the appropriate
cAher post-retirement dedined benafit costs, In determming those
costs, an annual weaighted-average rate s assumed in the cost of
coverad health care benefits,

The: follermang table provides an overview of the assumed heatth
care cost frend rates

Health care cost trend rates

i weed

Health care cost Erend rabe (5%
dpmnl weighlod-rmage heaith cae cost end rads *

e 000 2050

B5 ] an

1 The snnad head cars cost tend rale is anssmed 1o decresss gradually 1o achavw the ong-term faalth cars oost treed rate of 4 5% by 2000,

Thi annual heefth care cost trend rate used to delarming the net
pariodic dafined banefit costs for 2022 is 6.5%,

Plan assets and investment strategy

As of Decamber 31, 2021 and 200, no Group debt or equity
gecyfifies were ingluded in plan agsels for the international single-
emplover dafined banafit pension plans,
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Fair value of plan assels

The folowing tabia presents the plan assels measuwed at fair
vahse on a recurring basis as of December 31, 2021 and 3020,
for the Bank's defined banefit penson plans,

Plan assets measured at fair value on a recurring basis

2oz 00
Aasaty Aanely
Peaared meaiured
il vl adomt il et
Vel ek
wnd ol Lavedl 1 Leval T Lewnld  peshare Tolal Lowad 1 [E 2 Level 3 parshars Totnd
Plan aasels of fair valse (CHF milion)
CRM el Cth SO0 & e g N L 2 il 2 0
Dabt scurtias 23 W@ 0 4M 3 mes @m0 @ 38
okl gl L PR, g L L i -9 PR
o el ol ez e 2 b 1.1 _e aaet 2 A N
Euity sacurites o &4 a 57 )] /] i o B2 85
Fual agite - iftac] g2 2 . .- SO 2. i _=0
Aacrati investments O (U TR J— W
ol b Dk Kol g 2 A i i g B . R 2
ok ehicty ol o e ok L -/ 1Y o an 9 B L0l
il SRR L HE & .____m e TR 8 20 8 2n
Total plan assets af fai value 237 rd | o 481 T.188 1,57 1] A54 4212
1 Praoe pevdl bt e seviated 30 recians fy [ bewsling of oertam plan aassts
B Provady radided 1 o ivilivd wdtiosmasts
Plan asset allocation 2022 targe! plan assel allocation
The folfcwaing tabbe shewes the plan asset allocation as of the Weighbed-nvarags (%}
measurament date cakulated based on the fair value al that date Cash and cash squivalantz 6
including the performance of sach asset class. e 5 5 oy
Equey securities ‘2g
Plan asset allocation Riaal ustals 08
Decerbar 31 Eed] 200 p.r-m.-qm e tmints 1.1;‘
Weighted-average (%) it i
Cash and cash aqualects L o
Dbt secuanan 952‘9 08
ﬁ’::‘-’“-"-’ -:E EE Estimated future benefit payments
I o iy e following table shows the estimted fitre benefit payments
woles imvestmants ?3 . El] for dafined benafit pension and cther post-retiremant dafined
et : i plans,
Tokal pLo R F000 et
Estimated future benelit paymenls
The folloraing table shows the target plan asset allocation for Frberraiondl
2022 in accordance with the Bank's imestmant strateqy, The far- mﬂm o )
qet plan assel aliocation is used o defermine the expected retum pamalkon i nﬁ‘m#
on plan assets to ba considened in the net periodic banefit costs S N
Payments (CHF milian)
e 2022 o 1o
m_ 32 L]
2024 110 10
2005 11 ]
2008 1? E
Fior Frois yisai 3 the raafise 646 ko
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32 Derivatives and hedging activities

=» Finfur to *Mais 33 - Derivates and hedging activities” in V1 - Consolidated thowes for forecasted transactions, excluding those lorecasted
Endncial stammenty ~ Crostt Suidse Group bor-further infomicion, transactions relabed to the payment of variable interest on exigting
financial instruments, was 12 months,
Hedge accounting

Cash flow hedges
Az of the end of 2021, the maximum length of fime over which
the Bark hadged its exposura to the varability = future cash

Fair value of derivative instruments
Tesdng Hedzing !
Postve Hegativn Foslies  Hagalive
Pctienl seplazenend  replscenest Hotenal iapisoemart  tplaement
= of 2031 srgnt vk (PRY] vabw(NRV)  amound whm{PRV) vake (NRY]

Dreubvative instraments (GHF bilkon)

Forwaeds and forsard 1ain agysnmsnis b TIED o a8 nla] [+3:] (n k]
Swapa ; geEgs 9 230 1978 G4 02
Ciptions bought and sold (BTE) a0 15 105 6o o0 oo
Fuiyres 1445 ag o 0o o0 0o
Opbiarr. bought and sold (axcherge-nded) A a1 an i [+1:] 0
Inbereat rale produsts B 1] 54 448 127.5 0.4 (XS
Foewidh 108625 75 83 20 [ ol
Fwap MG 113 124 00 a0 0o
Oipbiar bought sod sold (OTC) . f s i TN 20 22 a3 o0 " oo
it e e aum e A Ry . L TRy SRRy SRR, 3 SR S SEPE
Oiptiares bought snd sokd (sachage-taded) 16 oo 00 00 o0 0o
Foeign exchange products 15850 w0 2h .1 X o
—m 09 o1 o0 0o 00 0o
Svace g ) 947 id 16 oo an 0o
Oiptions bought and sald (OTC) 2439 1.1 126 00 on a0
Futuins ] ) : 483 g o0 0o o0 0o
Ciptions bought and soid (srharge-traded) ' o B35 B 29 N5 a0 oo a0
Equity/index-relsted products Teals 384 a8 ©o oo o
CredR derratives ¥ 5060 50 61 oo 0.0 o0
Forvards 28 02 Gy 0o &0 0o
Swaps 120 1.1 04 0o on an
Options bought and sold (OTC) ) T4 0g B T o0 0o
HpERE Rt . : ; e e a5 T LI SR
Options bought and sold (aschengs.traded) J ) CTUeE T TR ‘a1 oo o0 an
S = i o - o o
Total derivative nstrumeants 14,6166 1124 112 1438 s [ ]

Tha nolional amoent. PRY sod NRY (ading and hedgegh was CHF 18 7662 bilon. CHF 1129 bsllon asd GHF 1715 bilon, tespectively. 03 of Decenber 35, 2021
1 Felabms bs dathative contracy Bhad gualdy for hadge sccounting under LIS GAAR

2 Primardy creddt debiul swaps

3 Primardy precous metaly, commadiy sod gy producta
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Fair value of derivative inslruments {continued)

Trading Hqﬂmq'
Fostive  Megatrm Poadie  Mogalies
Holional mephcenesl seplscemant Holiorad mplatement  mplacemen
i of 200 Ml PRV, TR alchid ok (PR ok i)
Dwerivative Instruments (CHF billios)
Forentis and forwand 138 sgresmunts BEE aF 28 00 oo a0
Swagh ) BosaT E3s 503 16,1 og a1
Ogtinre beught and sold (0TC) o ) WEE w2 1BO 00 ‘o0 o0
Fubires ; e 1885 a0 oo oo oo 0.0
Ogons bought and sold (exchange-traded) ) ) wa ob 06 ‘o0 oo 0.0
Imterest rate products = ass6z?  jas g 1t 0w X
Forsalds 084 101 na 135 o 0.1
Swaps : : 5 109 154 00 ‘00 0.0
Opsonsboughtandscld (0TC) 7T 77T " hmsa TTad T ar g a0 oo
Futures e e e Y 60 oo (iR 11 T4]
Cyptons bought and sold (exchangs-traded) ) ) ) 1.0 o0 oo 0o oo 0.0
Forelgn exchanqe products 10695 a4 s 138 X KX
Forsards 1.0 o0 0a 00 o oo
Swaps : : 1876 ' B8 0o ‘0o 00
Dgtions bought and wold (0TC) 183 Mg 100 ‘oo ‘o 0.0
Futures 13 ] an 0.6 o 1]
Cptans bought and sokd (swchanga-traded) 4B4.0 200 20T 0o ‘oo 0.0
Equity/index-related products 8644 w1 398 00 0o o
Cradit derivatives ¥ 487.8 49 B0 [iki] oo L2
Foraards 122 a3 oz 1] oo [:14)
Swagn 48 1 a8 LT oo 00
Cetns beught and seld (0TC) 148 a3 g (ils) an 6.0
Fuess - - a2 oo an oo od (1]
Cptons bought and sald jacchanga-traded) 1.6 a1 ol 00 0o 1]
Othee products * ) 52.8 1.8 1.0 0.0 o 00
Total derivative insliuments AT ADI7 1463 WFA 1400 10 0.2

The sefioral armcunl, PRV and NEV (Irding acd badgns wad CHF 17 E80 0 bilicn, CHF 136.7 bilon and CHF 147 6 bilos, teapectily, as of Decerbat 31, 2000
1 Rebies o devimative contracts that quality for hedge sccounting ende: IS GAAR

2 Pra perad his b fevded.

3 Primaely crwdit defask penpa.

4 Pramanriy procious melals. commodity ard anengy products

Gailns or (losses) on falr value hedges

ot rest rate prodects {CHF million)

Hedged itama * 5 LN N i
Drarbvativas desigrabed urrldgngm:'l-unwrls-" ¢ by 1,664 1,550

Tha socruad infeveat on Fai v e hedpes b recordad bn relt rderest income and in asclucied from this table
1 schefed in nel nleredl Reome
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Hedged items in faif value hedges
o MM
Hedged Rermn Hisdyed Earms
Carrpng Hadging Dll-wlnnd Caryng Hedgng
s o wvount afustresntn | hedprs?  amound adustmean ' hedges?
Assots (CHF billian)
hmhmrﬂ chﬂ-lll- a8 oo a0 04 oo og
Hat loars 6.5 HLE [+ ¥] ot} 0z 0&
Lisbilities (CHF billignk
Long-taim dabd 558 10.1) 0.8 #a 19 na

1 Fislabes b The cumolaive armeusl of Toe vl hedzng sdutbments inzbdsd is ihs asipng ameun
T Relales o the cumslative amount of far valus hedging aduatmend s semalning Lor any hadged Bema forwhich hedge ac ting has baan dis

Cash flow hedges

n m] 2000 bl
Interast rate producis (EHF milon)

G ) et m AR an d (a14) 134 q&
Garalosses) reclassfiod fom A0CH into intenest

e dhndand intome T {73} 3
Foseign exchange products {CHF million)

5 aire Tlosss 1) recogn by AT o carivale 3 L] [8.1]
Tageg wanees K M
{Ilhlr AT (] 4] (]
L — 3 ] AL
an;m i 3 {3 [#:=1)
Gais/{losses) nackaded from the assessment

ol alfacrvnnads iapoited in frading ieanues ' o 1 (200

1 Finlaled 1o the fotward pants of 8 loeign sumancy lorward

The net kozs associated with cash flow hedges expected 1o be
reclassified from AQCH within the neat 12 months was CHF 1T
milion.

Net investment hedges
i o1 m ﬂmﬂ

Foseign exchange products {CHF milliond

Gairanans) recognioed in The cumuliim

transkation adpatments section of ADGH &1 a1 (133
Garalosses) recassfiod from the cumstatve

transiabion adusiments section of A0CH inta

The Bank inchides 2l derhvalive sistruments not included in hedge

accounting refationships in #s trading activites.

=+ Reted 1o "Hots T - Trading reveuss” for gaing and losses on trading activities
by product typs

Disclosures relating to contingent credit risk

The falleaing table provides the Bank's cumment net exposure
from contingent credit risk refating to dervative contracts with
batateral counterparties and special purpose entifies (SPEs) thal
Intlude credit support agreements, ihe related cofateral posted
and the additional collateral requred in a ene-nolch, two-nobch
and a three-nolch downgrade event, respectively. The table aloo
inchudes dervative contracts with contingent cred? risk features
without credt support agreements that have acoelerated lermina-
tion event conditions, The current net exposurs for denivative con-
tracts with bateral counterparties and coniracts with accederated
termination event condlions is he aggregate fair valua of deriva-
tive Instruments: that wee in 2 net liabllity positen, For SPEs, the
current nel exposyre is the contractual amount that is used lo
deterrring the colaberal payable in the event of a downgrade, The
confractual amount could include beth the negative replacement
valies and a percentage of the notional value of the deriative.

ofthes venues o 1] 0
Contingent credit risk

e 2020

Specal Specal
Wigteial prpiss  Aoeeialed Bilateral puipean  Aspabenied

ol o] s e Bl et L. . Moo i L]
Cantingent credit risk {CHF bilion)
Cunant nat asposore 23 oo Li =] 1] a0 oo o4 24
C:lnﬂuupuhﬂ 19 oo - 18 24 oo - 14
Impact of a ors-noich dovwngiade et o1 oo [iT) o o0 00 oo o
Impmni .mmnwmm _I:I? oo D.._ﬁ l.'-'.-'l ] .-DE- ﬁ;ﬂ i
impact ol a thise-nalch dowrgeads sant o7 no 1 o8 & 009 0.3 o7
The impact of & demngrade eviod tefiesty. (e amourd oF dddliomal < olater | rguied for blalmal courtopa:tn s 1 pupedn srdtien. and (he imoyust of sddtional een inaben

P ¥ T
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Credit derivatives

=+ Refor 10 “Hote 33 - Dervathess and hedging activities” in Wl - Consobdated
Trancaal atatemants = Ceoed Sutsae Group for furber infomation

Credit protection sold/purchased

The folowing tables do not include all credit desivatives and dif-
ter from the credt demvatives m the “Far valug of dervative
imstruments” tabla. This is due o the exclesion of cerfain credt
derivalive instruments under LS GAAR, which defines a credit
derivative as a derivative instrument (2) in which one or more of ifs

EDINETOOOO
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undharhings ane retalied 10 the cradit nsk of a specified enlily {or a
group of enfifies) or an index basad on the cred? risk of a group
of antities and (b} that exposas the seller to paental loss from
cradit risk-relalad events specified in the condract,

Total return swaps (TRS) of CHF 12.0 bifion and CHF 14,4 bil-
licn as of December 31, 2021 and 2020, respactively, were also
acluded bicause o TRS dois nol expose the selle 1o pobiniml
lss from credd risk-related events specified in the conlract. A
TRS anly provides protection against a koss in assel value and nat
against additional amounts as a result of spacific credd events,

Credit protection sold/purchased

Mt crnsit
Codt  Cradl peolsction

anz1 0

Far b ” ¢H’.- Fak valw
Cfther of el Credt Credf  profecton Dthge of ceadit

prolecion  protectien Doldl profecton polection protectos peolection Gsobd) peobection  protection

wd uf s puchied! suclased  puchined vad o pochamd’ purchaied  prchad vold
Single-name instruments (CHF billion)
Investmant grace® ‘ ; k] S R 08 Gen ALt R -
Nos-immsimant grade @5 Ms  jpe 16 | 04 imm 6 @6 118 od
Total single-name instruments W B4S (L) 180 10 @e 743 (871 4.8 03
o whh stiga _ ED] 122 03 T 0N (28 118 @w 3 0.0
e whieh Bir-smin kg 783 733 (5.5 140 11 1 5} &27 5.8} 155 k]
Multi-name instruments (CHF billion)
imnge=tant crase {050 % [t 202 or  (ees W3 T g1 o
oewimasiment orase @7 ma 1] 1267 (oE) (5e3 154 (48 i3 0.7
Total multh-anme instruments (138.5) 129.2 5.4) a8 0E (1238 181 (8.7} 344 (05
ol vehch rir- S [EX I E] [EX ma CERGEEE] TIET BT ETY 0E)
Totul instruments (CHE billion)
Irvtstmant grade? (182 1) 1618 (1.6 3 La 1520 1430 (e 1 o
Hiclrmeatmant o7 G Y & 1) T S ST 7 LA 4 a1 o0
Tolal instruments 12303} MIT (188 508 12 (204.8) 194 (154 592 0.4
o which Sowiegn EEL 123 0] 10 D] e 0% OF 00
ol wheheorcaomiign A8 X01& (183 e L3 08e® WTe (4 Bag 0.4
1 Fispranncts el pretettion purchased wih dardial uderlyings ad fec comras
2 Banad o indermal matingy of §8E ard abows
A nehuded dyil bl d beas paiblal
The folowing table reconcles the notional amount of credit denv-  Maturity of cradit protection sold
atives included in 1he bable "Faie valus of detivative insirurmants™ to Naay: My ek
the table "Credit profection sold/purchased”, Ifh:l'.l HI\T:'E !f';“'-'"
sl o 1yt R b ylari Tetad
Credit derivatives. i - o o
2621 (CHF billian)
e of 2 M gingla-name instrumants 144 T3 ar 91
Cradit derivatives (CHF biffion) Whti-name imsirumants 3|a &3 10,4 136
Crodit protaction sold I HME Totel msliements 543 1619 141 0.3
Cradit protaction purchased . BET 1B 00 CME billon)
e protaction purchassd : g8 392 gl rams nstrumants 140 627 43 B1.0
Crthee insinamants ! A0 A ti-rama ivsiremants F1 e 16 1938
Tatal cradit derivatives BOED TN S T T Y

# Contealy o $4al volunn wwips and sthar Sarmatos nilrumards
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33 Guarantees and commitments

Guaraniees
Wsturity Slabuiky Wsturndy bty

LY eetwman el greme Totsl Total

than T3 Fink than g el Campng  Collsbesl
ondod ! puar ymars e & yuars amgunt armount | vihse 1ol
2621 (CHF milien}
Crndil guarastess and similar instumants 21 1,049 197 Ba1 aua aa74 % 2,004
Parl - and sisilar 1 FgEr 2059 55 B7@ 3B 62W W mEm
i ; : : v b 8 e s
Cther graaracfiens ) ) g 1040 X9 1,181 B510  B480 Ti 3 TEd
Total gusrantess 15482 6,909 1620 2659 JEGHD 25,563 416 8,408
2020 {CHF milion)
Condil guaraipss snd smilar 1585 3 03 L83 ames s0m 77 o
Parformance guaraniess and similar instruments s 1,85 [ 614 B A3 5,607 o0 2,635
Thirvitieg 24 LW Bos 1788 B9 12067 10077 158 2
Other guaracfess ' o ' 1.1 Tged T an T w7 T Enad e BB AT
Tatal gusrantees 12506 9,588 7.438 260 20835 16838 300 7887

1 Tokal nal amcust o compobed & the giois amound mas any pidepaions
3 Enchodes dervativg cordiact s with corfen acbve commaeschsl pnd meeifvend basks ard corian other Counbemartsrs. s sech comiecis cos b cash settied and the Bark fad o tasaio
somchude & wis probabia that Ihe couterpa-tin hall, 8 incepton, Tha cndedlieg nutrmend

3 Pricr period has been recasd

< Rufar 10 "Maote 34 - Guarastess and 2" in V) - Conseltated frae-  of privileged deposits in propeetion 1o total privileged deposits.
il ook — et e iy o Tl et Based on FINMA's estimate for the Bank, the Bank's share in the

Deposit-taking banks and securdies deaders in Switoerand and deposit Insurance guarantes program for the period July 1, 202

carfain other Evropaan countrias ane required fo engure the to June 30, 2022 is CHF 0.5 kilion. These deposit insurance

payout of privileged deposits in case of specified restriclions or guaraniees were reflacted in other guarantees,

compulzony iquidation of a depasit-taking bank. In Switzedand,

deposit-laking banks and securifies dealess joinfly guarantes an - Representations and warranties on residential
amount of up ta CHF B bifion, Upen occurrence of a payout evert  mortgage loans sold

triggared by a specified restriction of business imposed by the

Swiss Financial Market Supeniscry Authorty FIRNMA (FibMA} In connection with the Imvestment Bank dvision's sale of LIS resi-
o by the compulsory liquidation of ancther deposit-taking bank:, dential mortgage Ioans, the Bank has provided certain represen-

the: Bark’s contribution wil be calculated based on it shan tations and waranties rfating 1o the loans sold,
Other commitments
Matuiigy Maturdty Mabuiiy Wby

L atwan [ ] FEL Totat Total

than a3 =15 [ qroes net  Collbesl
and o 1 yar e yaars & yeard amaunl snourt’  recsiend
2021 (CHF miliznk
Firvecabin ce=milmanis undel documeniary cradils E N & a o 4912 4802 2.8
lerovocable loan commimenls o T T mgee ad i3 £3Re 11806 122BESY 1iRSEL B6TRE
o rarared e e i R R R LR i+ SRR SR PG g s e = g
Otbar commimants 121 18 11 228 = fe ] 8
Tatal athar commitments 20,342 445 43850 1,857 128330 133745 50040
2090 (CHF millkan)
frrevocabls commitments under documantary credds 3gib a7 4] [¢] 4012 3063 2404
Frweocatdn oan commitments : 19813 daERS TI@ed T I0TaR  1IR0EET hE0iE S0
Forward reverss sspurchase syesmants E : 1 S i a 8 17 17 17
B e e i . : e e g A7) & T
Total other commitments FE80 P00 ING1A 11,130 1345984 171039 85,479

1 Total net amaust & compobed as the gross amount less any partcipations.
2 Wvgwtenilols lehh com T el de ol delieds & V5lal gradd iseand o CHF 184079 millos ssd CHF 130,865 m Bl of urused cred kvl i of Decssber T1. 2007 ard 2020 mmapse-
tovmly, which were: ble at the Bank's scly wpon rafice bothe chent
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34 Transfers of financial assets and variable interest entities

Transfers of financial assets

= Refor io 'Note 35 - Transfers of inancial axsets and variable interest antites’
in Wl - Ciraelit Suisas Group — Consolduled § I atabarranty for for thet
mier mation

Securitizations

The fofiowing table provides the gans or lesses and proceeds
from the transfer of asseds relating to 2021, 2020 and 2018
sacurilizations of financial assets that quality for sale account-
ing and subsequent derecogrition, along wath the cash fliows
batween the Bank and the SPEs used in any securitizations in
whizh the Bank still has continung invelvemant, regardiess of
when the sacuritization occumed,

Securitizations

-~ A axn ol
Gainsf{lorses) and cash Fows (CHF million)

CHBS

it gain Tioss} .m B In
Procesds feom Sansbed ol assely 3804 ol 17T
Cash recatend on imoresls

that continum o b held 42 52 -]
RMBS

Hat gain ! Ta 3 2
Frmceeds from transes of asssts ST GAIGE 156G
Purchise s of previously bansdecnd

finamicial assets or &3 underling colatoral (1,504) 0 {n
Saiveang e ; O
Cash retaived on infarests

that corlinim e b heid 1053 -] ang
Other assel-backed financings ) )

e gain ! -] 106 m
Procesds from transfes of nssaty 1 eEed 11,70

FI:II:"II-H!- of prevvicusly Hanslecmd
financial apsats or &5 underlying colatenl (1.3 (1,808 (TEE)

Fans? -] 148 {-1]
Cash recared on inlorasls . . y 3 .
thvart-ecentinu fr ba hald 14 7 &

i bl ursdorariing rrmiu, deidered origenalde foees, g of loase on B sk of
colsteral o the SPE sad gains of losses on the sabe ol newly issusd securtes bo Besd
puitient, bk uchudes st inbateal inoome on aaski price Lo the securtination The guni
o boasrs o the pale of the colatel s The d¥peror beteren the Far wlug ondhe day
e B the securfzation pricing dule aed e sale price ol The an

2 Ray & 7 foas and park foms sarmed loe rwpxinment managemend
serwiont provided 1o managed CLOs.
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Caontinuing involvement in transferred financial assets
The follewing table provides the outstanding principal batance
of assats to which the Bank continued to be axposad after the
fransier of the financial assets to any SPE and the fotal assels
of the SPE as of December 31, 2021 and 2020, regardiess of
whitn thi ranster of assels occured,

Principal ameounts outstanding and total assets ol SPEs
resulting from continuing invelvemant

lh_fcl irr Rl m
CHF million

CMES

Principal amount autstanding 15458 174
Tetal gaaets of SPE IEO0S f4dE
RMBS

Princigal amaunt oulstandng Pe0  4TaM
Total assats of 5PE BRSSO AT.8A3
Other asset-backed financings

Principal amount oulstanding 24,885 4908
Total assets of SPE S7787  BOAIY

Principad amound cuf wtanding relaten o ausedy trarademad from the Bark and dos nat
e preipal it lor sasets vansleved bom third paries.

Fair value of beneficial interests

The fair value measurament of beneficial interests held at the
time of transfer and as of the reporting date that resolt from any
continuing immohvemant is detarmined wsing fair value astimation
fechniques, such as the present value of estimated fulure cash
fiows that incorporate assumnplions that market parlicipants cus-
tomarity use in these valuation lechniques, The fair value of the
assats o linblities that result from any continuing involvement
does nod include any benefits from financial mstrorments that the
Bank may ulilize to hedga the bharent risks.

Key economic assumptions at the time of transfer
= Faler to *Note 35 - Fnancial rstnements” for further nformaton on the fair
valus Basrarchy
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Key economic assumplions used in measuring lair value of beneficial interests al ime of transler

2041 2000 2010

ol time of Lraradar, in CUBS RMES cuas FMES cHEs FMES

CHF milkon, excepl where indicated

Fair valua of benelicial terasts 543 3,171
of which level 2 465 poEma
of which vl 3 a1

S g W T Ao g T RemAte T

Prapaymant spoed assumption (ratn per annom), in % '

Cash fiow descount rate (rate ps pl:rt_::n.mb in %3
Expeciod cradit kosses (rate par annum), in ‘G‘

2583 156167

1a-18  1BTA

Framafers of masets in each the Bank Soes not have beneficil intenests B rol inchoded i ks tabie.

1 Prparrverd spoad 3apsmphon (PEA) i an industry standand prepapment spped metng used for promecling peepaymarty oear th e of o realdaninl modgege loen FRA wifiies tha con-
Fand prepay ralm (GFE) plions. A 100 prepay 3 propaprmes rabe of 0.2% per mrowem of the gutstandieg princpal balarce of mortgage loems in

the St moeth. This i by 07 gz mnbacss poady Bhoseal! mmmuhnmwm leveling o 1o 3 0P of 6% per armum beginning in the 30th mesth sad each

mgnth thersa®er daring the berm of the martgage kan 100 PSA sk 6 CPR

¥ Ta delel prapapmenl, connecal mocigige bans frpealy hive papiyrec pobacheon v ihe fivn of pepaymend bchould ins peld Sicfkied

3 Thay ratw way bansd on T weighted-spesg e yield oo the barafcal ntesals,

& Tha range of expecied credit lsasss oaly reflscls nstruments with an sepecied cradl koss greabss Than pero enless 58 of the nutraments bame bn eapeched cosdi lnss of pen.

Key economic assumplions as of the reporting date

The following table provides the sensitivity analysis of key eco-
morris asgumplions used in measuring the fair value of benaficeal
interasts held in SPEs as of Decamber 31, 2021 and 2020,

Key economic assumplions used in measuring fair value of beneficial interests held in SPEs

2031 2090
ot daadc Dther masel-
sactns Eached

i hml i ﬁml‘
o o o EIL v SRR RS 2

CHF milkion, except where indicated

Far valug of beneticil ntereats 201 2310 a0 208 1,851 0
ol which non-imestmant grada EG 570 o = 1] o
Venigtied-avarage e, in years ag 47 5B ‘BE 40 in
Pdlwrﬂlpildiwal.:h e lnrunj, n%l - Ebi-418 - - 40501 -
impact on far vai from 10% adversa changs e e R - R R = DR
hpﬂdmhfﬁﬂ.l‘rﬂmﬂmudurgq - (HE] - - {Hh -
Cash flow desccent rade (ratn par Annam ), n % LTEDT  Gr-8h 03147 0682 03387 0707
impact an fak vaiue from 101% advarse change @s @y a5 [EE- X {42
impact on far vl Irom 20% adess changs 68 Fay @ @e (425) B
Expoctod cradit kasses {rats por annuem) in % § DE-84 04347 07-133 a-.t-w.r 0536 078
Impaci on far vale from 10% advarsa changs 125y (S8.5) [#3 {4 3] o {4E)
Impact on lai vale from S0% adeue changs (49 (B4.50 a4 B.E) -] B

1 Ta deles propapnint, connmcal nodgage kan hpealy hive prepayriend protechon m ihe foin of prepayrmant eehouti and pell sl etisied

2 CROwwithin tha category are gecsaly sinchoed to be protected from popaymant rek

A PSR an industry slendard prepaymeant spesd ki used o projecting phepayrends e B e of & resdentisl morigage loan. PSA Ul the CPR pasemplioss. A 100% prapay-
mand A plias ariemes 3 prapaymect iabe oF 00 1% g anmum of the cotalasding principal balance ol merigage laana in Lhe fregd menth. Tha increaaes &y 0.7 percentage porla
thaspatins durars) 1he tmrm of 1he morigage ioen. beveing ot 10 a CPR of 6% per areem begewsng in the 30th month snd sich month Pessatie dureg the term ol the morigsge ian
100 P54 s BCPR

& Tha rate wes based on thes wisaghbac sverage vield oo (he basaboal nteeds.

5 Tha range of sapected credit lsdsns oy nefiscls instrusenls with &n segpscied credl loss greabs Thas ber wniess il of e instruments hame on aepeched cradi fas of pen.
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Translers of linancial assels where sale trealment was nol
achieved

The following table provides the carrying amounts of transtarred
financial assets and the related labiltes whene sale freatment

EDINETOOOO
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Securities sold under repurchase agreements, securities
lending transactions and obligation to retum securities
received as collateral - by class of collateral pledged

wra of e o
was not achieved as of December 31, 2021 and 2020,

CHF billien

Goamment debt secwities 160 122
Carrying amounts of transferred financial assels and e e i ¥
labilities where sale treatment was nol achieved Txiea el it T Py
bl of ki M Equay securities 0E 00
EHF milliom Cithar E& 18
RMBS Secwities sold under repuschase agreemenis 5.3 ot
Cahae assals 2657 0 Gowmment debd secuities 1358 LEE
Limbiity to SPE. included in ulhrhﬁm (2T 0 Corporals debl securites 03 i}
Othes asset-backed financings o T hssas-backed mcurilies 03 10
Tradng assets B5T 4068 Equity secunties Lo 35
Chee asaels 20 245 O 02 @1
Liabsbty 10 SPE. inchuded in other kabitas (TET) (745]  Secwities lending transactions 57 173

Geveinmen debl sacufitng L 4.8

C‘a-pe;uln dobl secuites 04 LY
Securities sold under repurchase agreements i et S PR
and securities lending transactions accounted for  ~ 00 o
as secured borrowings '.’.":'Jf.’?.ﬁff :5‘1’:.‘.13"""““ 150 508

Tetal L] 25,7

The folowing tables provide the gross obligation redating to secu-
rities sold under repurchass agreements, securities lending frans-
actions and obigation to refurn securities recaved ag collateral by
the class of colateral phadged and by remaming contractual matu-
rity as of Decamber 21, D021 and 2000,

Securities sold under repurchase agreements, securities lending transactions and obligation to return securities

recelved as collateral - by remaining contractual maturity

Remnaining contratusl maburfs

Mo shuled Upila F1a60 e an

T ratrity ! 304upt dapi B0 daps Tetd
2021 {CHF balkony

Secunties sold under repurchase agisemants &3 168 &0 a2 353
Eeruntes ndng ravsactons 23 K 18 1 167
E}&:ﬁgﬂm—m 1aturn secerfies incesed as colstel, at tar valug 150 geli] [T oo 160
Tatal T 175 6 193 7.0
2020 (CHF bilkon)

Secuntios soid under reparchase agreements 58 s 69 4.2 an.7
Setuntes lmnding fransactons 1] En 98 0o 7o
I}w:-'ﬂgi':un fo reburn securtes tocesed as colateal af tar value 0.2 03 03 0o B0
Tatal 0.1 185 158 42 5.7

¥ Inchades confracty with no conbactual matuity thef may contain bermisstion amangements. iiect o a rofce perad

2 Includes oramight raraseslion

=+ Refed o "Hobe 27 - O selting of Snancal assaly &nd Bnancial labidties” for
furthesr information on the gross amoun of securities sold undes ispu chase
! BT, SREUTBAS WAding Pasestons and obEgaton ta retun ecu e
recakmd as collamral and the ret amounts disclosed in the consobdated tal-
ance shaats
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Variable interest entities

= Rafiar 40 *Mote 36 - Transtes of Erancial assets and variabls inborest sriities”
in il = tedd fingneial yiateemgety = Crwdd Saissn Groop for furthe
infoimalion

Commercial paper conduit

The Bank acts as the administrator and prowider of fquidity and
eredit enhancemant Jacilities for Alpine Securitization Lid (Apine),
a multi-seller azsat-backed commercial paper (CF) condult usad
fer chiant and Bank financing prrposes. Alpine dscloses to CP'
investons certain portfolo and agsef data and submits itz portfolio
fo' rating agencies for public ratings on its CF. This CP con-

chuit purchases assets such 32 I63ns and recehabies of enlers
inio reversa repurchase agreemants and finances such activities
through the issuance of TP backed by these assets. in addtion
1o CF, Alpine may also issue term notes with maturities up to 30
morihs, The Bank (inchuding Alpine} can enter inta liquidty facili-
fies with third-party enfities pursuant to which it may be requirad
to purchase assets from thase entities to provide them with liquid-
iy and credit support, The financing transactions are sthectuned
to provids credit support in the form of over-coliateralization and
oiher asset-specific enhancements, Alpine is 2 separale legal
entity that i wholy ownad by the Bank. However, fis assats are
available to satisfy only the claims of its creditors. In addtion, the
Banik, as administrator and Equidity faciity provides, has significant
expaswe to and power over the actraties of Alpine, Alpise is con-
sidered a VIE for accounting purposes and the Bank is deemed
tha primary beneficiary and consalidates this antity,

The overall average maturity of Alping’s outstanding CF was
apprearmately 226 days as of Decernber 31, 2021, Alping’s CF
was rated A-1(sf) by Standard & Poor's and P-1(sf) by Moody's
and had exposunes maingy in sl rpurchase agreemaents with
a Bank entity, consumer Inans, solar loans and leases, aircraft
lcans and leases and loans collateralied by rovalties,

EDINETOOOO
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The Bank's financial commdment 1o this CP condud congests of
obligafions under byuidity agreements. The liquidty agreements
are asset-speciic arangements, which requira the Bank to pro-
vide shorf-term financing 1o the CF condyit o to purchase assets
from: the CP conduit in certain circumstances, ncluding, but not
limitiedd e, @ kaek of lauidity i the CP masket sush that the CP
conduit cannod refingnce s cbligations or a dafault of an undary-
ing-assol, The azsel-specihe cradt enhancemants provided by
the chent selier of the assets remain unchanged as a resulf of
sucha purchase, |n enfering into such agresments, the Bank
resiews the cradd risk associated with these transactions on the
same basis that would apply 1o other extensions of cradit.

The Bank enters into iquidty facilies with CF conduifz admin-
isdrated and sponssred by third parbes. These thind-party CP
conduits are considerad to be VIEs for accounting purposas, The
Bank is net the primary beneficiary and does not consclidate
these third-party CF conduits. The Bank’s financial commitment
to these third-party CF conduits consists of cbligations under
liquicity agreements, The lquidity agreemants are assel-specific
arrangemaents, which require the Bank to provide shorf-term
financag to the third-party CP condits o 1o purchase assels
from these CF conduits in cerfain circumstances, inciuding, but
net limited o, a ok of hquadity in the CP marked such that the
P conduits cannot refinance their obligations or a defauft of an
underdying assel. The asset-specific credit enhancesments, if any,
provided by the cliant sallar of the assels remain unchangad as a
result of such a purchase, In antering into such agreemants, the
Bank reviews the cradit risk associated with thess transactions
on the same basis that would apply to other sdansions of credi.
I sorme situations, the Bank can enter into bauidity facilities with
these third-party CP conduits through Alpine,

The Bank's economic risks associated with the Alpine CP conduit
and the third-garty CP conduts are induded in tha Bank's risk
management framework includng coanterparty, economic risk
capital and scenario anahysis,
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Consolidated VIEs Tha consalidated VIES table provides the carrying amounts and
classifications of the asssls and iabiities of consobdated VIES as

The Bank has significant imebement with VIEs in its role as a o Decambear 31, D021 and 2020,

financsal inermadiary on behalf of clients, The Bark consclidates

all VIEs related 1o financial intermediation for which it is the pri-

mary banaficiary,

Consolidated VIEs in which the Bank was the primary beneficiary

Fursreziad sdiTremdalinn
[=2 S

#od of Coduk liautionn Fusds Loana. e Tetal
2091 {CHF millian)
Cash and dus hiom banka 1 a2 ) ol i3 108
Tiadng assets ) - ) ) 0 1,156 B4 B0 ‘o 1852
D ivmatmants e : ) ] o £ 789 161 LI
Fet loans: ) - 1022 T 0 - ] 1,400
s PR Rt~ ARy & o i v
" of which loans held.fo-saie ) ) ) ' 0 " 50 ] B R

i o ! : : : e - G- . s
Tatal assets of consobdated VIEs 1084 mamm mr 184 na1 sear
Trading habitas 0 0 0 B 0 B
Shortberm bormwings 4,537 o 16 [ 0 4367
Long-tarm debt ; ) o §.3d5 i 3 # vl
Crthes abibtins &7 TR m &1 B4 ‘933
Total liabidies of consclidated VIEs 4,404 1243 s 12 10 s98d
2090 (CHF milllan)
Cash and die from banks 0 ] e a7 8 0
Trading assats 0 1956 B B0 19 2784
(thes ivmstmens 0 0l 153 @20 i) 1251
Heat boans. j . B I | B00
Cthes assals o ore 16 & ™ 1,868

o which kxans hald-foe.sal i 480 1 o 0 Fh

cf which pramizes and squipment 0 0 0 13 4 7
Total assets of consoldated VIEs T4 1357 w7 1BM 1474 E263
Customat degoats 0 0 a [ 1 i
Traging kabditas i 0 i 10 0 10
Shat-taem Bcriowings 2178 o ] o a4
Log-barm dabt 0 1,700 il ] =] 1746
Crthae Eabergn ) ) B a 79 T8 200
Total iabiflies of canschdated VIEs 4,11 1,702 ] [ 14 8142
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Mon-consolidated VIEs

The non-consalidated VIEs table provides the carmying amounts
and classification of the assets of vanable interests recorded in
{he Bark's consolidated balance sheets, maximum exposure o
Iozs and total assets of the non-conssidated VIES.
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Cartam VIES have not baen included in the foloeang tabla, nclud-
ing VEEs structured by third parfies in which the Bank's interest

is in the form of securities held in the Bank's inventory, cer-

tain repurchasge financings to funds and single-assal financing
vehicles not sponsored by the Bank to which the Bank provides
financing but has very itle risk of loss dus to over-collateralization

ooOooood

and/or guaranteas, failed sales where the Bank does nof have
ary cther heldings and other entities dut of scope,

Neon-consolidated VIEs
Firastial sbacnadfintion

[=eely =] Secure

endod [=L] Condot ' nzations Vot Losins Cher Total
2021 (CHF million)

Trading asssty 987 o 4,508 6T 13 BA 11,202
Mot loars EE 1.005 G} 2.608 B.TT4 1988 15,378
ithar assaty i & 0 o2 108 0 B0 TEA
Total variable inferest assets a1 1008 5488 2844 B.787 ai08 97,062
Mazimum exposure bo loss 774 75628 8,008 1aaq 13,08 BEAT 41,584
Totsl sssets of non-corsolidated VIEs 10,268 14,948 108942 02820 36,428 19,804 293,308
2030 {CHF milion)

Trading assets 960 o 4,500 1113 &6 BEIT 14548
Hatlosa ) ) =7 Eo 24 1967 6989 o 1,ET
Othar ansets 2 o i 110 0 7T 450
Total variable inferest assets 09 w837 190 ross 9900 26,062
Maxzimum exposure bo loss L] FEAL T.a% 2,180 IER-=" ] 10,226 28370
Total assets of nen-corsclidated VIES 853 10,148 127085 BRGIE 26,186 Fa759 287,049

1 Ichehes: bapedly tecifas proveded Sa thied-party CP conduts theaugh Apsne Securbes Lid
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35 Financial instruments

= [Refer 10 'Notn 36 - Financial insfruments” in V1 - Corsoldated financial slats-
s = Crodid Sutssd Geoup for further nfaumatizn

Assels and liabilities measured at fair value on a recurring basis

Aaaaby
o o]
L
Mettng  masel vk
and of 2031 Lwel 1 Level?  Lewld mpast®  per share? Tetsl
Assets (CHF million)
Cazh and due from banks ] 308 i} - - 30
Cantral bk fureds 50k, sacorfes porchased under
et g : e £ g transactons 0 EEAIF 0 = - EAAT
i e T T o - —
Trading assaly. B4,14E 146TEE  AE0R (94720 [BLE:]
8 which debd sncustiins LE-AT- VR L R I ] - B2 BagET
b it S : g iiaE s agt o e
of which corporates S ) T BOST &8 = - JT
it s o ! : T e
B G TS araaas : £ et R = o
of which dervatims : ) 8004 I0AE30  TIET  (G4.7AT - 17568
of which iscest radn peoducts ) i dmpEm [T R - i
o which foreign exchanga products 128 Ae £ = = -
of which squityindax-reiaisd products 538 9808 Zi2 = - -
ks Ekirtraa s i o e e R R e vy e S PO SLROTES
of wihich odhee brading assats 138 853 A - Y
renstmant Secu bas o 1,003 0 - - 1.008
Ohee vestmants o = ams = 404 2058
of which ofhes aquity imvestmonts o n Teea = 281 a9
of which ifo financa nstiuments o 0 T8 ~ = 78
{oans ] BT 1634 = - 10043
iof wihsch commcal and ndusbial oans o Qo087 TiT - - 268
of which {inancal insteusons ] 2840 1.7 = = L300
Crthew nung-h-l i-l'.ll‘h.ﬂﬂ.ﬂl'w sevicing rights) ] T 18T _ = Ay
Cithis assals 121 ETED [ 3@ - 018
- of which {abed prachasen ] 1038 1 e fam 1234
& wihich leang hald-fee- iy 0 GEE [ = -]
Total anuetis ot fak valus SR04 35306 10,578 (95,163) 1005 299,904

1 Dersvalive oedtsls ane repected 20 8 grast basn by ! Tha mpect ol nefting repraaesd i lagaly sricocnatl suvier neiling agseements
2 b gocordance with LIS GAAT, certain irvostmaects thal are messured ot fae valus uieng e net asset viler por shate prachal expedent hive not bees clanaidind n e fai valer
hurntchy. Thir faif vishse imeunts prasenbed in Lhi Lakls mie nberded bs paimi faabeen o 1 Vi vk b iy o L L tod i 1ha diciated balafson ahedal
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Assets and labilities measured al lair value on a recuriing basis (continued)

Lnbates
el d
a2 net
Bintling  aaeet value
ead ol 2031 Laresi 1 Lewsl 7 Lewsl 3 impact!  pot adace® Telal
Lishilitie s (CHF milian)
Dun 10 bawcles [V 477 [ = £ 477
Customer deposits o 3308 Y - = 5700
C-u'ﬂrl]h.l.nkh.l'ld: nm:huld ucurrbu:!ﬂd'und-m
i and g tansact 0 13an o - - 1z
Obigﬂbmhrlham wumlmnms o Faa.-l& .1-.I.-BIG 1:l: - 1ﬁﬁli
Traang satuites G RGN O809 (100668 1 TS
Hmhﬂ_ﬂ!m 11,083 4574 Tlae 1 16, B3
of which dabd sncrited o206 a5 2 = - 677
of which foraign govsnmant 2T w0 [ - - 305
o whish £eeperatng ni FEH 3 = - 308
o s aepatly 34 © Basd R - = 1 BOos
al which: dativaliny i T TR 1008 J7EA (100589 - 10B4E
ihtarar AT ot o P : g s
o which fninign sxthanga products. 13 99EE B i = =
of whith sty rdes-ralated products CmElz greve TeT - - -
Shorl-tetm borowngs 0 9684 1,082 = - D0
Long-tum debt 0 GB112 Q&7 - - &7
af which strochured nofs over ona year and un to fwo years. 0 11088 1484 = - 12B00
ol whichstiochred robes oves twoyeass o 0 gaiea &FE = - 30488
af Which nthar dabt insiuments ovar fen years 0 M@ as = = BT
ol which highr-trigger imstruments ) o oTE o - - oTE
 of which othar subnidnatad bonds o0 FiE [} B - AT
Other Labitties 348 2008 BT (306 = 2668
Tots! kabéities at fair value 32518 193888 14,842 (T00.884) 1 145,088

1 Drivative Sontaots ik seported o B Poss bass by bevel Th mmpact of nethes) s esents legaly sofscenbi master setlng kjreements
3 In accordance with IS GAAP, corlam Femibnerdi that are rasiced ol fair valos viing the rel siesl vabe pes ihin praclical axpedasl have a0t baen clicalfied o the far el

of the fa

babocs gt

agranchy. The tar valu wmownls presested o this tabie se

hy o thae

RE e
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Assels and liabilities measured at lair value on a recurfing basis (conlinued)

Aanety
LT |
st et
heting  ssset vk
wnd of 2020 Lewsi 1 Leval T Lewsi 3 wmpact!  por shara? Tetsl
Amuets (CHF million)
Cash and due from bariks 0 525 a - - 526
L0 e s = Lo
L4074 ] el - - 80773
BTT4E 181308 TAZE  (11G7IN Bsa  1BTEI
_ 6 deond 2ma - L
o which Tesegn gerinmant B8 180 140 - - gTeeT
ol which cerporatng ;@ ams 1o - B s
o which RMBS ' ‘0 msap 87 - e mam
o wheth dagpally siguritin 80,080 2 124 - B E3ITE
of which dariestigs ' ) ) } C@mT VEDSI FS (METE) - mam
ol which it eate peodusts ) ) ] ! 303 TIE T TS = 2
i e RS i3 ; ) ik e - = :
of which squitpindec-related products d ) ) CBI50 31945 ] | e Y
S e I e e A T T R L :
of which othes fradieg asssts ) ' ) 2048 B0 1T T i 4175
Immetmant ancurtes T B4 0 - = 506
Dihes mvestmants i3 [ 6L = T 3786
© ot which ofhes squity imesimonts 13 [ ZiE = B9 27ED
of which Ha finamce nstnomants 0 0 o = - ‘az0
Leans o 0 7739 3,663 - - 11408
of which commarcial and Indusbial loans 0 [ T R T T - 3EM
of which francial instestions a0 @8 1080 - - gsem
T R R = . s = - =
Othee assets 137 TA16 1,805 {504} = a3
of which faled puschasss 1o 1909 3] - =TT e
of which ioans hald:foe-asia o L5 LETE = = i 446
Total sssets b fai valus 131,071 263,084 16,364 (120,835) 1378 291,182
1 Dnwativg coninecls ane repovied on & oas basi by el The epact of netlg repressal s legaly srivossbls master neltog sgmensls
3 ln acoordance with LIS GALR cerlam irmasimencds thal are mesiured of dair valus wiing S net susel vales por shden praciical enpedient hawe not bees chiifiad in S L value
hararchy, The fair vaker smounts pressried in this taisle are interded o parmid seconci of tha far vakew b iy to the ek d b fhes jabied balarce shaet
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Assets and labilities measured al lair value on a recuriing basis (continued)

Lnbabes
el d gl
a2 net
Bistling  aseet value
wnd ed J020 Laresi 1 Lewst 7 Lewsi 3 mpact!  pat adace® Telal
Lishilitie s (CHF mfian)
Dhun 0 basrls 0 413 [ = - 413
Customer deposits 0 3B T3 - : 4,343
Corttral bark funds punchased, securties soid under
puichass dresmsnts aho 3 landeg anection 0 13 0 = = lae=s
Crolga tion o peluim: seculitns recaked as colabera 44 074 a6 14 - - BOTTa
Tratng baksitins b4 13O 4200 (120597 I aBE
of which aquity securiing D0.437 11 B8 e L1
ol whieh Satsatims DA 13eMA 4190 (e =T
e which inbarnat rabe prosuets Ama eaImd 155 - = e
of which latigh suchange produsty 5 88N bl = - -
ol whish gepattyens-nelatid peodust ) S Tae 30E 2010 = = E:
of which crackt dathaths s ) ) ) ) 0 aged LR = =5
Shert-tem botrewings 0 100 o - - 0,740
Lang-taim debl 0 BZEET 7386 - - T3
' of which shiuctured rotes ovee oo year and up to two years o 17E7 iz - < izEm
af which mtrochured rofns over byo year . ) ) D OREW B5ME = - EuEEA
of which high-trigger matroments ) D e o - N Y]
Othar kabities 0 B.E75 1.250 i) 5 T.7E6
Tatal Habilities at faie value TFENT 742283 14032 (130,100) 1 200,837

1 Darivative conteacts a1e reported on & grows tawis by bevel. The mpact of netting sepresents egaly snforcsable manter setiing agresments.
2 fn mecordance with LS GAAP, cortaim resabments Thaf mre ranmsred st fair vakos uting the el sxsel w1k per share pracicel aspediest hare sof been clasafied o the fair vilee
himrarchy, Tha fair rals amourds pressated i this Babie aie ¢ dad o parmik fation ol S fair vafue hi hy b ha B §in e bdated babica vl
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Assels and liabilities measured at lair value on a recurning basis for level 3

DSl oo
2021 of parod N b Puctases  Seks  lsarces Satemests
Asgats (CHF million
Secuntes rovemed a3 collateral 10 0 ) 73 (854} 0 0
Trading assals TE35 136 (343 48T (5.6aA) BTd (1EE)
ol which dett ancurities ) ©gosR BT (1701} @@ea (i) 0 o
of which corporates i 1,970 a7 {T&T 2768 (@483 0 o
of which RMBS ) B5T 168 {B18} ‘B6d (ams) 0 0
of which durtvatima LN T4 (1,561} i o BT (1B
i s T e e Rl - e o
of which othie dorivaties Cime i o I a [208)
ol Mmr_- :r.;ing -um o ' 1,947 a [0 108 (0ETh a (118}
Dhas inastmants 3064 w (e 1mE (5 0 [
‘of which ather squity invastmants .12 £ {TET) 1,478 feve s 0 0
o which ifn financa insuments 50 i 0 = {188 0 o
Leans® ' L L) w2 [y W (16
ol wiich commadcial and ndustvial m’ 1347 513 {34 m {13s 168 [L1=]
ol winigh financal nglitulions ) 10ag 4 @ 0 (&0 -1 408
Cther intangbly abaats (marigage sarveing rghts) 180 o 0 o] K] 0 i
Dthee axsats ) =1 0 MO 3447 (a0 130 o)
ol whish i Pkd-bos-sili ) 1,576 =0 {EBE) 3T ED 100 [EE1)
Tolal aasels ol fair valur 18,364 0T (63881 10384 (AATO) I ]
Liabilfkes (CHF millian)
Cusiomar depoaity 448 0 ] a o [ 0
Dibigation b (0AEn securites rocsivnd a5 colaiaal 101 o o T3 {168y 0 0
Trading habdibes a2 00T iaom 4 BE 103 (e
ol which der st 4,191 < 13 i1 R -]
ol which squity/ndes-related derientros 20 &R (1,498 o o 81 (544
Shetlare beritangs ) ET - [ R
Long-barm ekt 288 LTET (5038 0 o 11533 (6EES)
of whish strictind nales cver one year dnd up B wo years ) NI uee (ke o 0 gosz (&
of which sruchend nots ovee two years . | OBEMS 2866 (434 o 0 TED  (EOEE
of which cihee dobl instrusects ovr tws jmars : ) s @ @ o igm =T
Cithes Rabistins 1.250 1] (B34} 51 ) 116 [433)
Tatal labilites ot fair value 14002 654 (10.408) 0% el 14340 (102170
Mt assets/ Mabilities) ot fair valus 2332 (4,003 4101 I8 (BE61) (13138 044

1 Dmgunwum;wmuﬁmmmnnmmammvunmmmmm-hmmuauﬂmwsmuﬂﬂm
arm incheded in el o fabmd oEta ncome Ax of 20, changes in net uwsakosd gairaloussal of CHF (B41) millon snd CHF B2 millon wers recorded
0 Bl 1oy mrd other nevenuEs, reapectively. wmnhmﬁuﬂwhwm"dwﬁn-mmmwmh&hmmummmmrumm
rigibad cihar comprebaniies noone e
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Acqumalated sthae

Forpgm
o On On cortency  Balince  Changesin
Eranlens (=10 | trangfes Ol tranafes Onal  Fransiston atend  wresaled
o ather ol sther el g m@__,lm_ﬂuﬁug‘
[ [ [ [ 0 0 ] 14 [
e} 508 ] i 0 0 =T 4508 BT
GEy . 58 [ m o 0 E-1 1,595 108
A an o 0 0’ 0 &3 4T 154
[58) B [ 0 o o 1] 424 {15}
T {18 ] o 0 0 a0 2,187 116
EUHET R - ig ST e 8
Lo 0 o o 0 o m
L3 A ] 0 Q o B 56 95
i} -] Q ﬁ? 0 o =} 3.:&6_ 150
0 w8 [ Bl o o =] 2,863 0
o by 0 . I o ¥ W 0=
7 3 [ @ ] ] o 153 (]
] 4 o & 0 o ] b L3
1 B, 9 L] o g 0 ek o
a [ ] (42 [] ] 7 [ (42}
7 10 [ 0 5 0 ] T [iEy]
b3 ar o 0 o a 2 g {108
KR £09 [ 231 [] o 471 1058 88
o 8 [ ] 0 114 = £ =
o ] ] o 0 ] A 14 9
340 £ ] o ] o W dEe 583
0 188 ] o ] 0 B4 274 G
#3 g 0 0 ] 0 il 1,787 ik}
NED 198 a [ [} i F) 1058 72
= ) [ [ 0 4w b} 9576 @
- |1 ] o 0 B - E " -
U e ] L] U Twn e smE @@
g i - > LA o e T
] (28 1o o [ 0 2 EIT Eo]
F) {104} 168 ™ [] i 478 14z w01
(xan) Tia [108) 155 [ 2] 41 (388 (787
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Assels and liabilities measured at lalr value on a recurring basis for level 3 (continued)

Bussces =
2020 of parod N b Pucass Sk lsances Satems
Asgats (CHF million
Secuntes rovemed a3 collateral 1 0 ) 713 [os 0 0
Trading assats 13 3086 (371} 6304 (BT D064 (DoSE)
ol which dobt sacuriien o33 SOTE (L7TH) @BM (@4m 0 0 D
ol which corpoeates 1108 “Toa 17 DEBE (2484} 0 o
of which deratives a6 g6 (1,907 a o 2064 (2881)
ol wiich ity /indas-raladed products 1,080 566 3] i o BOT (743
g P, s Rk L R & e ey
__of wheh othee trading assets 22 N (e 24 @i v
Cthes imnmnimants 2623 e o sz (89 o 0
of which oiher squey invasimants 452 ) 0 g 2% 0 o
of which fn fnance inssuments 1082 0 0 ) {7 0 0
g.-nn'-" 3836 1,568 B4 L " S T )
ol which commatcial and ndustrial loans 2 1,402 446 (1T -1 [ra) F3T] {35)
ol whvich Tinancaal institvtices 201 T () o =11} 4 B3
Crthie intangble gagets (merigage sarazing nghts) g o ) 0 "o o o
e A 9 rhial s it T i =
ol witih lang Palg-dor-gale 189 1EE (bsh) asDE (44T 547 [y
Total asaetd sl Fair valus 1334 5071 (45090 10048 (122750 a781 (5,308
Liabil#ies (CHF million)
Custamar depeany & o ] 0 ] 0
Ditlgason by oefuen scunte rpcanend a3 collitaral 1 0 [ FE] {108 a
Tradng lablites . T B G614 an @ 2148
ol which dachatves 280 B nEn) 158 g
ol which equety. iecina-relaried derhatves 151 w48 {554 o o R
ol which crest dervatives 1,911 e (B o o 111
Shet-lare beriteangs £ T o FEEE ]
Long-bis ekt ST 308 (418 o o sEm
o which auctirnd noles e 00 year dnd up 5 e year e em e o o 1002
of which suchend notes over bwa years 11458 1614 (54T o o 4TeE
Dthee kabitinn 1,367 160 (a3 o6 i) 129
Total labiliies ot fai valus 442 41 (3.568) 050 6831 8ATd a0
Hel assets/Nabilities} ol lnir value 13,100) 1037 5040 10809 (11507)  (5.692) 4209

1 Changes in wrtenkoed gassas el on bodul el o 0 fer sikos Brd changes m vsrsalzed (gansl iosses on bolal bdite ot fax vafur relalisg by Radsts and Eababitens hadd ui poriod s
sry ingluded in repl faepnisey o scturmyalad oftee comprahanies income. A of D00, changes i el presskped quinlcaseal of CHF (55T milige gngd CHF T80 millgn were resoeded

il olhad

ity

2 m“qmm;lw 1% mifbon sefieciong Lhe mpact ol sppdpng the T vehes opton on certan ar (p

< Rsfar 10 “Note 36 = Fingncal estruments” in V1 = C francial slate=
mieds — Cradi Suisss Geoup tor qualtatien nformation about level 3 assets and
Habiities measured at fair value on a 1ecuming bass
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Acqumlated sthas

Foipgm
On On 5] Corency Balance n
Eranlens O tranafes (i all tranafes Onal  Fanshbon stend  wesaloed
o ther o sther o o impacl  of pevied ,-nma._un‘
[ [ [ [ 0 0 ) ] [
== 1 6 0 B 0 0 (EET) 7536 1377
i 14 [ B 0 0 Eny 253 186
i Eil o o 0 0 e 19 %6
13 1607 [ ] 0 o (s} agil 1A%
107 756 o o 0 o (g8} 1,185 T
...... iR : g BT e e
54" B 3 % 6 % ‘i " i
o 17 o 56 ) o g@m Ao 5
a 12 L fes) o 0 =0 i B
0 @ [ o o o 553 =) 1%
w G 6 1 0 0 @m 3w @
6 (s 0 t o 0 g0 a7 ()
20 43 ] '] 0 o {115 1,082 a7
i ] o (44 (8 o @y w0 [+
an iy ] 0 " o 31 1,098 149}
" (w1 a [+ L] ¢ g @ 1878 {73
335 1,533 [ 248 [ B (1LAT4) 18384 1507
[ 7 ) L] [ ] (18 445 &%
e b 2 b e o o] W 2
20 1438 ] L] o o - TR T 1863
o 1410 ] '] ] o {458y 4,161 1545
157 644 o o ] o s 200 (K]
) bog a [ [ 0 1125 158 ol
4 a [ B A 3 o1 T
WA [ [ T R S -] 0%
i i : . -5 & e i SO
e G 5 IR S i B o SR
=) ol [ 6D [ i {115} 1,260 7]
o a0 [ ) 0 T 08I0 a0 2,066
(4T [1H [ [T iom) 12 3 092 (a6
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Fair value, unfunded commitments and term of redemplion conditions of investment funds measured at NAV per share

5031 00

Uetunded Ustunged

Hisn- Tl  commm T Tolal  commit

wd of iverale Fodesmabls foirvehoe.  wenls rdeemidh Pedeeabie faraie el
Fais valus af investenent funds and unfunded itments (CHF millian)

Funds held in trading aissts snd feading labilties 9 471 884 24 138 510 657 s

Fiivaln squey funds ] [ = a3 W o ] 7

Hadige funds 12 7 14 1 12 7 19 0

Figuity =ashod krenatmant funds =4 14 &1 124 o y B P

Funds held in other imestments. a7 " A %1 Frry 204 10 BT

Faie valus of investment Funds and unfunded itmant 580" 4807 1,008 [T TH T EEF 240

1 THF S5 milion of the undetying auesty haws known Iquidation pefiods and dor CRF 741 millon, B bming of lguidefion & uskeown
2 C4F 304 iz ol the sl % Semand with & notod pivkad of prmady lad than 30 daya
8 CHF 1 snilbon of B urderiying dassks Ram urvtw fguidilon perieds and fes CHE 374 milien, the tining o bquidaten o wnknswn
A Coaf B0 millon of the redesmable oo demand with 2 notios pereod of prmasly less than 30 days. C4F 4 milkon of The ivastrant fond had revbictions on edempbions, which have s

il et Sieilctiget o boaa Lhin | pedt

Assels and liabilities measured at fair value on a nenrecurring basis

i et Lall  Leald  twield L

Angats (CHF million)

Oher ivesimants o o 162 152
of which sty mattad invesiments 0 o 118 118
of which eqaity sacusities (without a readily deteminabis fair valus) 0 o a1 oy

Mt loans [ B 5 7

Other assels i} b 110 135
of which igans hoid-foe-sale a = a5 73
of which prosmises, uqu anl and fight-ol-use assets a T B i

Total assets recorded value on & nonrecurring basis ] an 87 208

Liakilfims (CHF million)

Orthest Babsbting o [+] 21 |
of which comm imants hakd-lor-sala 0 [V 29 L

Tvl;l.l.tulll-l-.hﬂl”l.lc-nr\dﬂ:l"l;i;I;li'-u.‘ll.uunlmmulrln-b-h ;]- D -E'I. E-I

wod of 2020

Assels (CHF millian)

Crhes vastmants a bl ) fer, .} 543
o whech secpaty mastred imvnstmants il [ =0 A
;:!w‘l'-cﬁtqm;f ucud;un:-ﬂh&ulzrmijwumﬂmiﬂm] I:I mT d ]a] 2‘.??

Matloans o o i i

Cahar assels _ o 104 ) 20
ﬂ_mﬂ zansg hald-foe-aale 1] & = 138
of whach pramisss, equipmant and tight-of s assets x] 4 Bd A

Total assets recarded al faie valus on & nossscurring basis [ 388 437 215

Liabilgias (CHF million)

Crihee babsifas i ] [+] LF] T4
of b Comim Arants hakdsfor. sl a 4] 14 14

Tolal iakities recorded at fair value on & nonrecusring basis a [1] 14 14

= Reler fo 'Note 36 - Financal insbuments’ in V) - Corsobdated financal state-
s - Cradd Sutiss Geoup Yo quantitatie inlormation about lresl 3 aa3eks
wrd habdftins moasunad at fair wilue o0 @ nonteoarring basis
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Diference bebween the aggregate lair value and unpaid principal balances af fair value oplion-elected fnancial

instruments
2o 2020
Aggregale Aggeaple  Aggregade
fmi unpal tuie g
e e e pincpal  Diteonce aala procipal  Diderecen
Financial instruments (CHF millicn)
Coantral bank funds soid, seomites purchased unde
P ouachiks A1y apeLITs bortowing ekt BafIT  EASEY 56 &TEOM  E7E% =
e i N L e L AR .U S M. A
Olthar wasaty * B8N 07T (R TEI  00%0 (10585
Due 1o bards wnd customer depasits (433 (442 B} (GTE) ] (B8}
Ganftral bank funds purchased, securitios soid undes
Vpurchase dcraemats wrd sacuies ndieg Manicticny (asom (19208 My Gaees)  uamn (8
Slicrk et hoongs (U800 Godew  So8 GnhO hose (oo
Long-twm dett BT (M G088 (O (aare 68l
e Rkt AN {1,808 53 ) (154 3
Hon-parlarming and non-inbiresl-asning loam ? 843 2EET [LR-REH] 2] 335 (2.B21)

1 Primarly lbany hald-fos-salp

@ Longeterm dedbl inchades bath prncipal-prodected snd s perdipal probecied

8, T origingd nolioesgd 3 maoint Pk Dean reporbed i the

Gains and losses on financial instruments

o P 2018
Pt Hat Pt
gaina ganal gains
in feidar)  Gossen)  {lomsas)
Financinl instruments (CHF million)
Infacest-baaring deposis with banks L 16* og1
o which refatnd tn crodd risk 2 0 i
Canftral bank funds s0id, secuntes purchassd under
1!uhw-mwﬂi1hulm1rmmn (e =l 1,188 el
CHrar mastments o o o ok El et
of which ralatnd 10 cvadd mgk g i |
e Tl &100 a0
il wisie® a9 £ ek e fEn o
Othar gitets AT AR T e
al wiich ralinbie 1 £risda rrk o (1 n
Dun to bavinn o customar dapesta =T no? [
al wiich: nelishie b0 £rid® rik 0 0 1
Cortnal bark lunds purchased, securties scoid undw
rapschase agresments and secufes landing Fansactions {4 58t B
P TR
af which refatad 0 crod risk - I ARG
Long-dem debt (a4t (masmt  (Vee)?
Ol wiich related 1o cred® rok [} 11 {ﬁ]
S T o
al M‘I&hrﬂnﬂ o cencld rak ke | ['I.':l:l H:I
1 Primarly recognized in net rderasl ncone
3 Primardy necognioed in other revenuss.
3 Pravardy recogreded i masing et
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Gains/(losses) altributable to changes in instrument-specilic credil risk

o hnpee recordad
'r.mhllml_lhirﬂi

Gaina/leasas] seeanded ks A00 © Ep—
[ 2001 Cumudative 2000 2021 ]
Fimancial imsirumenta (CHF millian)
Tusto=ar dpgencty 14 B (5 o] o
SRRy RN . - . . . : . . ot o S -1 >
Ling-ba= dabt %3 (2087) L1 103 156
o wihich tsasary debl oees feo yean {134} (B55) 15 0 o
o whath Slrustuend notes pvel fag JRars ;0 naam (17T 103 155
P s pmboid it g e e - = =
1 Amcusts see iefiecind grosa of bax
Carrying value and fair value of Tinancial instruments not carried at falr value
C'EE- Fai vakse
v of Laved 1 Lol Levedd Total
2071 {CHF millkan)
Fimancial addiels
Cantral bars furdy gold s e e tha e yrd
resay agreaments and secwities bomowing transactons 26,283 a 35 283 0 5283
Loans : ) . ) ) : " Dee4Ea 0 0RIIGE 137X Souoiy
Cthes Financial assets | Y g ! 170217 13T 1B "4ps ivooGs
Fimancial labilfies
[Cusa to banks and cusiomss deposis G0BE2 244,165 164 £T5 0 408830
Eentral hank funds puchased, secorfes sold under ) ) ) )
Ty ' iy and riiies. bewrafineg iransac b o2 081 =} aa0m e} 72081
Shers-bet s B guing 14658 0 1458 0 rasas
Litrig-bare= ekt 00908 0 oEsar 1 oI
o T L L L L L R e L A D s 4 P BT,
F020 [CHF millios)
Financial asiels
Contral bani funds sold, securites porchased wodm
rasalin agreaments and secwities bomowing transactions 34 282 a 34 282 0 34 287
e S e e R e : ot R R o e e
SR sy st e e s ey v b T i ned TRl e Sttt e e Sl e Vit
Fimancial labilfes
D to banks and cusinmes deposits 40E 04 2a64TT 168 260 0 403 TES
Tepurchisn agraemants and seculities lending transaction _ _ el ) o 2.0 1] TR
Shaertarm b towings 1o B o msm T d 1bsm
Long- e dabsd el Q WTE ran A0
Dttt firgsveial batiiisn ? 15131 ) 1B a0 VE0GT
1 Primactity wciudes cath and Sun frem bk, ifatesl- benrng depasts wih baska lass hokd-doraale, cush colluteral oo detivalie ratruments, rinest uod %oe reconsbies snd neo-
bty e aquaity sscunbees
2 Primartity wehides Chsh collWtsl s Sematve inalnamenls g elsest ard tes sayabies.
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36 Assets pledged and collateral
Assets pledged

The Bank pledges assats mainly for repurchase agresments and
efher secyrities financing. Cerign pledged assels may be encum-
berad, meaning they have the right io be soid or repledged. The
encumbened assets are paranthelically disciosed on the consdi-
dated balance sheet.

Assets pledged

wndod et ot

CHF million

Total 3aels plecond or ansgned v colateral 88T 147 806
al which sncumbared 35106 B0 408

1 Prigr paricd oy besn revied

Collateral

Thie Bank receives cash and securities in connection with resale
agreements, securities bofrowang and keans, derivative fransac-
tions and margined brokes loans, & significant portion of the col-
lateral and securites recesved by the Bank was sold or repledged
in connection with repurchase agreements, securities soid nol yat
purchased, securities borrowings and loans, pledges to clearing
organizations, segregation requirements under securities Bws and
reguiations, denvative transactions and bank loans,

Caollateral

i T gt

CHF milkan

Fair valun of coflateral recaived

with the right 10 sall of eapledge amEgE  ara el
of which soid of repladged 144 787 206600

1 Prior paviod o baen reviad

Other information

] 23] a5

CHF millan

Sy Nabtional Bank roquined missmum Byoidity rsenves 048 2082

Qithae tunttiched cash, sscurifng and recaivables " 3433 Jass?

1 inzhades cash. wmeurdin and dod &0 Ba Grou's e bl

arece shawls and rewircisd onder Swian o0 lonsge negubstong loe francal rsihdone:
wnshates paabcied dagh securides aod recessilen bald on bekal ol chesly which ie
=l recorided oo the Growp s consckdabed balince shesl

I Price period s been reviied

= Falar 19 “Note 37 - Assals pladged and colateral in V1 - Conselduted fran-
cial stalomants = Cmdit Seisse Grosp for lurther information

37 Capital adequacy

The Bank is subject to the Basel framewaek, as implementad in
Svstzerland, as wel a3 Swiss legistation and regulations for sys-
temically impartant banis, The Bank, which is subjsct to reguia-
tion by FINMA, has based its capital adequacy caleulations on
U5 GAAP financial statemants, as parmitted by FINRA Circular
201341,

<+ Refor to “Hole 38 = Capital adegacy” in Vi = Consoldated Snancial state-
msnls - Crecld Sy Geoun Yar lurthas ifloimation

As of December 31, 2021 and 2090, the Bank's capital position
excesdad iz capital requiremants under the regulalory provisions
outined wnder Swiss Regquiremeants,

Broker-dealer operations

Certain of the Bank's broker-dealer subsidarias ane also subject
to capilal adequacy requisements, As of December 31, 2021 and
2020, the Bank and its subsidianies complied with all appécable
requlatory capital adequacy requiremants,

Dividend restrictions

Certain of tha Bank's subsidiaries are subject 1o legal restric-
tions governing the amount of dividends they can pay (for exam-
ple, pursuant to corporate law as defined by the Swiss Code of

Dbiigations),

A5 of Decamber 31, 2021 and 2020, Cred? Suisse A5 was nol
subject ta restrictions on fs abilly {o pay the proposed duadends.
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Swiss metrics 38 Assets under management
wnd ol 2031 M
o T The following dsclosure provides information regarding <liant

Swiss I CHF milian)
i assets, assets under managament and nel new assats 23 regu-
Swias CETH capfal L T
G corca '-'-IW"' f11h  &h6a
4 - o b Fllar b "Mote 30 - Asaty under ]’ i V1 = Conssldatid f I
mw"'m“m _‘“_31_‘5 41,857 statements - Credt Susae Group for further infeematicn
Tokah lasg-abadebing capacHy [ TLATH 100 456 e )
Swiss tkk-weighled assels asd leverage exposure (CHF million) Assels under management
okl B womgh ) ekl FVELE  DBIET et 2e1 sts0
Lvarags sapdrute BESED  BOS006T
GHF billion

Swiss capital ratios (%) Aaats iy Colective ivvesbuant
Swing CETH rrm 165 147 muh-ﬂ‘ﬂimlnwbr&bdfﬁm 289 2907
I'."lc-ngw\:un Llp'l:l |lh:| 21 202 Assets with descretionary mandates 6548 w72
ﬁ-ﬂnﬁmum capial ralio 154 152 Oithar assets whdes managament 1,087.3 10280
TLAC natia A 3£3 M under management

dowhle dirsgh 16118 18070
Swiss leversge rafios (%) ol which double counting 455 B8
M___G_Eﬂ;lrttr nlhn _l ' EQ
G-emg LONCEN. Imllngi |'I1|:| 1] 649
mmlm“lﬂ ratia 45 B2?

i — ——  Changes in assets under management
TLAS kvwrage rabe 1.8 151
2621 v

Swiss capfial ratio requiremants (%) Assets under managerment (CHF billios)
Swiss CETH rafio requiamant 100 100 Balance at beginning of period ! 15070 1,500.7
Giing coneein cagtal fatio equssmant 123 143 Nt e asaetsnet e outlions) 2|2 434
Gona contarm capial rabo raquinemant 143 143 hh:mnmuﬂ: ntareat dwideeds and foregn machangs. S04 {145}
TLAG ritis pesggirement 28 *Eh -a'lwi'-:hmtlkﬂ m-mm; intarnst ard devidands By E37
Bwiss k ge rafic requs ts {5 nlnmnfw.wnr.mngi 1l'7-l &)
Swiss CETH leverage ratio sequremant 1 a5  Othat sllecls e (=E
___-"m_ = == 5% B andal T iah
Emmumhﬂ:pllbmlqw L] B0 1 inchuding douie cousting.
TLAC keveiage rabo legurss=del 100 100 3 Bt of commisyions snd cther supenass ard nel ol Wenest spessns chasged

1 Amsusis ane shown oma look-thicugh basi. Carlain o 7 inabromenky and Bt elted
tir 2 amorhrsbon comporsnts 5w sabpect b phase oo Buoagh 2020, A of 200 and
DO, g condnin caplal wiki CHF 81 555 milies and CHF 42 203 sillen, indkoding
CHiF 240 millon sod CHF 346 milion, mapectively, o tuch inalromanty

2 Emclucien CHF 124 218 millenn of ciah bheld ol conl banks, attee pfpuating for the dye
chend paid i J0Z0

3 Thal Jerel SONEHIT: Tlled wivald b bavien & %, F calouliledd wlig & Wiy Gapadice
of CHF 030 253 nillon, wihoot the ferporiry mecimion of cash beld ai ceind baska,
e adpisting flos the divisdend paid in 2020, of CRaF 124, 218 milion

39 Litigation

= Refel o "Note 40 - Litigation” in V] - Consolduted francal (LB
Cradil Suisas Grop for Tuthes sformaton
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40 Significant subsidiaries and equity method investments

The entifies presented in the table below genarally inclds sub- are entitias which are desmed regonaly significant or ofherwise
sickaries with tolal assets over CHF 100 million or net income redevant from an cperational perspective,
atributable to sharsholders over CHF 180 million. Also included

Significant subsidiaries

Maminal Equty

cagtal b
Compry noves Bowidts ke, e i ]
End of 2021
Credn Sulsse M
ipis Secursoation LTD Gooegs Town, Cayman isiands UsD 806 100
R SR e T e s ey ol . R R
Banco Credit Suase (Merca), 5.4 ) ) ) ) e Gty Mawico ) TN BESIT DD
Banco da wesbmenios Crdit Sumse (Bas) 5.8, ; s ) B4 Paul, Brazl ; i B 1848 100
Barkcenow A5 Horgan, Switzedand CHE 200 100
Bosten Ralm i g ) Huemiton, Bomuda g "o 20 100
Cazade mmsm:m.ms:. dalV. Mleoire City, Mlaaico WM o B ]
Cotumn Flancial, ine. \Wiiminglon, Usited Stles " udg &0 100
Conla Suisse (Runtralia) Limited Gytnay, Australia Ao 31 e
Conde Suisse (Brasl) S A Cormtors do Tihuios & Valess Mebiarica 580 Fauls, Bz BRL g8 e
Candt Suinse (Doutschiand) Aktiengeaelachafl Frarkhat Geemary B CEUR 1300 1
Cende Suiss (Hong Kong) Limited SRET Hong Keng, Ching s 1 - T
Copelf Suizse (italy} 5. A Wakan, Haly _ EUR 70,0 160
Cenelt Suinss (Lunembourg] 5.4 Lusasebous, Linribouy CH 7309 100
Condit Suizee (Qatar) LLC Dok, Oatwr uso 20,0 100
Cond Suits (Sehnil) A5 Zutich, Switirland = 1000 100
Cand Suisse (Sngapora) Limted Srgipire, Sigapon 560 7833 160
Candlt Suivss (UK Lisited T Loedon, Unbed Fingdem | GBP  pasg 100
Candt Suises (USA), Ine. T Wimington Lited States us o0 10
Cirndn Suisse Assel Nunagement (Schwaidl A5 ; © T Zurkh, Seileriand B e we
Candit Suisse Asset Managemet (UK} Hoidiog Limited © T London, Unted Hangdom ) ©GBP a2 1
Ctudif Susisse Assat Management isteenational Hoidig Lt © T Furch, Switerand ) CHF 200 10
Candit Suisse fiszet Managemust bmestments Lid © 7 Zuiich, Switoerland ) c| o1 1o
Ciodt Suisse Aissat Management Limitd =3 Lordan, Lintsd Kingdom ' B8BF  #ED 100
Coedit Suisse Asset Management fieal Estale GmbH ) ) Frarkfut Geemany ) " ELR &1 o
Cind Sulsse fissat Management, LLC ™ LT T diingen, UnindSties 08D iiEs T 0a
Crodit Suisse Adas | Imsiments (Lusombourg) 5.4 1 7 Lauesbowp, Lusmbomg uss o0 100
Crndit Sulsse Bank [Euopa), 5.4 T S ek ] ) EUR T igd e
Credit Suisse Erasl (Bahamas) Limied ) Maszau, Babarmas ) uso 700 100
Cindt Sulsse Businass fnalytis {india) Friate Limited Mumba, I ] ) IR 0 100
Crodit Suisse Cagital LT Wimingion, Uisited States uso | LTORE 100
Crodt Sulsse Entreprenser Cagital A5 Furich, Swiberland CHF 150 100
Cood Suisse Equiios (Rustraia]) Limitd Sydney, Australia an B35 100
Candit Suisse Finance (Inda) Fiiata Limbed Mumbs, I WR 0601 o
ol Sulnsa First Boston {Latam Holdings) LLE Goorge Tawn, Cayman Isiand uso 88 100
Crngit Sutsse Fest Boston Finarce BY, -ﬁmm T'hlm EUR L] 100
Crndlt Suisse Fant Baoton Morigage Cagital LLC Wiimington, Usited States uso 2066 100
Candn Suisse Fst Bosien Nexl Fund, inc Wimingion, Uisited Statns uso an 100
mnm’r'ﬁu'mw' 548 . ' ) ' ' LwﬂWn. meug ' ' - - ] 100
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Significant subsidiaries (continued)

Cv:rrwwm

trul'd Sumnn | Fl.-nd mummhwg: 5 A
l:rdﬂ Suive Funds S

Cradit S Heckging-Giritlo Coratara dn Vakees 5 A4,
Cradit Suitsn Helding Eutops Luam boug) 5.8,
Crmit St Holdings (Austraia) Lisited

Cradit Susmse Holdngs (USA), Ine

Craedit S |ikasbil Maskd Uﬂl* A 5
Cradit Sunie LIM{EHM-IJ Lid.

Cratit Sumse Loan Funding LLC
Cluﬂ&muhltnwnt LG

Emﬁ&nnmm}.h :
Crodit Swisse Securtes (Europe) Linfed
cm&mnmtmwmm

Credit Suisse Serurtias (Malaysa) Sdn. Bhd

Cradit Saimsa Securtias (Singapocs) Pin. Limted
Cradit Susse Serurtias (Thatand) Limtsd
Cradit Suisa Serurties (USALLE

Cradil Sumsa Sevices (india) Priate Limited
Elnd‘rl Zussa Sandces [I.ISA] I.LC

£ MonTradtionsl Products L

ESE'EL ﬁl-llﬂﬂnllﬁrﬂlw Tlu.ﬂ

vl mw E.'.lpltl] I,

Fidns 'I-'I_v.l_nw SMﬂ: A

JEC *Bank Cedd Suisse (Meseow)'

Lime Fopsigential, Lod

LLC “Credit Suinsa Swevefa I:Mvm-'.'r

Martan Equty 4G

Swlect Portloles Emwmn Ine

Soar Immaten I L

5P Hﬂﬂ-'lg Enh:mlm c-up»

SR Lease CoviLid

FT l:rﬂ-l Enrm Smn ki s

akiets, Indocmsa
Zurch, Swiezsdland

sa5Eeseel

=

3l

BOE
0.0.0

uso

Homeal Eaquity
capisl nderasl

i nilon n%
18 100
7o 6o
26 109
526 100
L 0o
8500 100
1] 106

0 100

17 100

a1 C 00
iz oo
TETh 100
ad 100
38503 100
gpa0g 100
29147 100
781000 100
T 100
1000 100
0 100
B0 100
22007 100
‘o1 100
164 100

a1 100

oo 100

an 100

20 10
#0000
og [e]
T30 100
a1 100

a0 100

g o]

oo 00

0 100
956, 000.0 ]
S %
113862 g8t
C10Ea0 5l

¥ Remsining 2% hekd deectly by Credi Scowe Group AG 98% of woting righty and 98% of squity intersd kel by Crodit Suase AG

Significant equity method investments

End of 2021

Credt Sulase 4G

wu ﬁEi‘__'i S

Stockbickers Heldings Pty Lid.

ICBE Credit Suimsn Asset Management Co, 14,
Youk l-‘.'-iplw Managamend Global Advioes. LLE
I-hﬂhgvunl Emp‘unﬂ.inmmt F‘aﬂ.i;wbnsﬁ.

250 Pacde, Bl

n%

o w5 BB

1 Tha Bask hsichs 5 tignfieani pansortialiag inbe et
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41 Significant valuation and income recognition differences
between US GAAP and Swiss GAAP banking law (true and fair
view)

=+ Ruhai 10 *Mate 43 - Signficant valudton Bnd o seogatan ditse.
ances betwonn US GAAP and Swiss GAAP banking law (rse and fair view]
in Vil = Consoldabed financial slaements = Credn Susse Groop for furifes
information
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Parent company financial statements

Statements of income

Mk n
Fl] M0

Statements of mcome (CHE milion)
tarast and descoont incoma 4296 &, 427
Infarnsd and dividend imcoema fiom racng activities 1A 295
wiarast and diicand weoma fiom hngncial ersesimsnts 8% -]
Frdars Bt eugsberin RE  Bem
Gress ineoeme from Interest ncbivitios 2870 2,993
(el im0 aliraanon for detindt riths Bod laan) feoen Intaial Sotietag (a3t (E49)
Hat ineome leeen intarest activios 4 218 2,144
Cormitbion it Inom setuntn s Radng and imrsast=es) activites 2435 2.343
Commisacn msoma Hrom lehdng aihiles MmT 743
Cornmiisinn intoma from olher sarvices 23T 1654
il axpanis ErE )
Hal income frem comminaion and service activities T80 2,625
Hal incoma/ilossl frem brading activitios amd Fair value eplion & {038} 1,889
Incomiy ki) from e diapoial of inascial wasiments 15 {7l
Ineama Trem ;}-ll'.!:mll.dﬂ! 2418 E.Eﬁ.
trcame hom neal satats a5 CET
Othar erdinaly Peoms 1553 1,338
Otbar ordiary sxpansas (138) {E5)
Met income from clber ordinary sctivities 1854 4,538
Parsonne! gapensss B8 180 2130
Gonoral and adsinisiratve npanses : 3 : : 5 5 g 5 ; 77 aam 4388
Tﬂuluﬁ-urlmn BAPEREED o 5,14-:1- l.&!
impaimant of partcipations, depsecation and amorization of tenghle fied assaby and imangble assets 1 i2and 4,534
St n e of pm-n'rh:;"rs el potha e bsadion ad',mrn'iwd:. and s . =] 120 o]
Dipesting prodit/(lossh (11,783} 17
Exiraordiary noome a 417 are
Exllacﬂ.:l NaTy SEpATSAS a8 0 I.BI
Tamas 9 (243 BN
Mat pldl‘h"l:loll:l (11,009 331
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Balance sheets

Mot L
3021 3030
Assets (CHF milion)

Cash and other hquid assats 5 eSS B 187
Do trom baskes TaSE s
Mwmwmlwumhﬂ lg.mrﬂ: [+ M.ﬁd Eﬁ'ﬁl
s feom customess 1" WIETE 1T 0E
Morigage lans " LY ) 8378
Trathng assets g @ma10 Aans
Fanithy raplacement values ol damatien linancial mstiumanty 3 : [T - - Y~
o L L : . . . . cessrnne e LB
Am:rmd incoma and prepasd wpenses 2,482 2505
artepations 501 BETE
Tmm-mu : : 19 19
e ) " 104
ek : ! o : : o - i e,
Tatal assets O EM213 557968
Torlal subcedinated iecanabias 13698 taseg
o which recervabies sitic] I cortractual mardatory comesion sdior canoelaton S - 11 A106

Liabidlfins and sharshaldern” squily
Dus to banks 53587 BESAI
Securtes endng and iepuichase agroements ) w0 mes o
Bl i o R A T e s SRR
Tiading lablitas ' ) ) 12 4TB8 BT
Magatum naplacement valms of detraties financial insiruments ) ) i 13 5085 11040
Lisbiitios from othet Tncial Fratrements hed at fai vake ) ' o 1218 s0DER B SaT
Bands and mailgigs-backsd bands : ) TiE oo : ‘18859 199446
B et e A : : I e i
o i o : : : ! R T oy S
e ; o : ; e o e
Total iabfies #1713 502.800
Shara capetal = 3,400 4400
ng.l] cﬂ.pﬂ.lh\i“! m'BB-I H 4&5
of whach capstal contribution resandes m.m ‘FTam
ngg]nmr\iwm 3.4-51 3_451
Ry d (e ket el fperwaard (19885 (1.7
mwmﬁii ) mees
Total sharehalders’ eqully 25,500 15,440
Tolal iaki#ies and sharehalders” equily 539,213 557088
Total subsrdnated tabates B3417  GLA1T
o which hatsbias subgsct b contiactusl mandakory coneison andior cancelation 1727 AT
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Off-balance sheet transactions

Oblaations for cabs on shares and additioral puy—ents

201 2030

L 3tE 16,530
91998 96,33
-] ad

Contingent Fabiities includa guarantess for cbligations, perfor:
mance-retated guarantess and letters of comfort issued ta third
parties, Contingencies with a stated amount are includad in the
off-balance sheet section of the financial statemants. In some
instances, the exposure of Credit Suisse A5 (Bank parent com-
parry) i not defined as an amount but relates (o specific cecum-
stances such as the sovency of subsidianes or the performance
of & service.

Joint and several liability
The Bank parent company entered into a confractual arangs-

rent urder whezh it assumed jont and saveral kabdity with
respect to liabilities of Credit Suisse (Schweiz) A(G arising in con-

nectian with Credit Suisse (Schvaiz) AG's roles wnder the inferna-

ticnal covened bonds program.

The Bank parent company is 2 member of Credit Suissa Group
AG's Swiss value added tax (VAT group and therefore subject 1o
joint and several kability according fo the Swiss VAT Act,

Deposit insurance guarantee programs

Dwposit-taking banks and securities dealers in Switserand and
certain ofher Europasn countries are required 1o ansure the
payout of privileged deposits in case of specified restrictions or
comprlsary byuidaton of 2 deposit-talong bank, In Seafzerland,
deposit-taking banks and securities dealers jontly guarantee

an amount of up to CHF B bilien. Upon cccurrence of a payout
event trigoered by a specified rastriction of business mposad

by the Swizs Firancial Market Supervisary Authorty FINMA,
{FINMA) o by the compulsory bquidation of andther depost-
taking bani, the Bank parent company’s confribution wil be
caleutated based on its share of privieged deposits m proportion
tofotal privileged deposits. Based on FINMA'S estimate for the
Biank parent company, the Bank's share in the depost insurance
guaraniee program for the period July 1, 2027 fo June 30, 2052
is CHF 43 mallion. This deposil insurance guarantes is reflected in
Irrewocable commitments,

=+ Refer 1o "Hobe 25 - & vable fom and ts payakio to iolabed
parfias” for further nfomabon on off-balance sheet transaction.

Statement of changes in equity

Retarwd

saming’

[eusmuls-
Legal Logal  bad koanen) Tokal shars-
Shae caphal oo carned et hugidars’
captal  Peseive .- ferward  peoili{lida) ety

2021 (CHF millign}

Balance af beginning of period 4800 LT 2460 v an 25,440
Agpupriaion ol et ot : T e i D
Captal contributions - 1,080 - - - 1,080
Ditvidands and othar distrbutions. () - - e {11)
Nt prelt o) . = - i L.
Balamce af end of perod 4400 39,524 2,861 {10.886) £17, 00} 25,500

1 Incheces capllal contbution sesetven of CHF 37501 millan ol the begnring of (he pericd and CHF 38,570 milos ol The end o B pevod. Diatritston s capial contrbuton

i are biow of Swiny wihholding las,

2 Reprasenta on 5-ford-paiti comlriboten o ouah by Casdl Susis Graup Al to the cageal contribtion resirves ol CHF 1 080 millon an May 12 2001
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Notes to the financial statements

1 Company details, business developments and subsequent events

Company details

Cradit Suisse AS (Bank parent company) is a Swiss bank incor-
porated as a pont stock corporation {public limited company) with
its registered office in Zurich, Switzedand.

The Bank parent company is a whally cwned subsidary of
Cradit Suisse Group AG (Group parent company) domiclad n
Switzerand,

Humber of employess

.iid Hﬂl m‘m
Full-time equ valenis

Swizethed bs0 430
Abroad 3050 360
Total 3420 8,150
Business developments

Valuation of participations

The carrying value of the Bank parent company’s participations

in subsdaries is mviewad lor potential impairment en al least an
anmal basis as of Decamber 31 and at any other time that events
o circurnstances mdcate that the participations’ value may be
impaired, During 2027, the Archeges and supply chain finance
funds matiars as well as the announcement on Movember 4,
2021 regardng the updated sirategy and the et of certan busi-
nesses wera friggaring events.

Eazed on the reviews performed, which indudad the support of
an incependent valuation specalist appointed by Credd Suesse,
the Bank parent company recorded partizipation impairrmants of
CHF 12,4 bilion for the year 2021, which are reflectad in the
statements of incoms in impairment of participations, depre-
ciation and amartization of tangibla fwed assels and intangible
253683, The following impaiments were recorded: CHE 7.1 bil-
lion on Credi Suisse International Ltd,, CHF 3.3 billion on Cradit
Suisse Holdngs (USA) Ing, CHF 1.3 belion on Credit Suisse PSL
GmbH {including a2 CHF 0.8 bilion provision for everindeblednass
of Cred Saasse PSL GmbH, which was merged inta the Bank
parent compary on October 28, 2021 with an effective dale of
July 1, 2021y and CHF Q.7 bilion on cther entitias,

Credit Suisse Life & Pensions AG

Ir fine: thingd queaarier of 2021, Credt Suigse Life & Pengions

&G was soid to Octium Holdings SA. A5 a result of the sale of
this particpation, the Bank parent company recorded a gam of
CHF 51 million, which was recognized in exdracedinary income.

Alfunds Group

The Bank parent company holds a participation in Allfunds Group
following the transter of the Group's open architectune imvest-
it fund platferm Credt Suisse Inestlab 1o Alfunds Groug.
O April 23, 2021, Allfunds Group announced 8 successtul ini-
tial public affenng (IPO) on the Eutsnid Amstordam axchange
with an initial market capitafization of EUR 7.24 Gillion on the day
of the listing, The Bank parent comparty recorded exdraordinary
income of CHF 186 million from sales of shares in Allfunds Group
at the IPO and in Saptember 2001, As of December 31, 2091,
the Bark parent compary®s equity interagt wag 8.6%,

COVID 19 pandemic

The COVID-19 pandemic continued to affedt the economic
eavironment threugheut B021, Infection rates ebbed and flowed
across the workd during the course of 2027, includng in counlries
where Credit Suisse has a significant presence. Vaccination pro-
grams during the year confinued to reduce significantly the cor-
relation between COVID-18 infection and serious iiness, athough
beaaher shots wane increasingly requrad fo sustain a hagh lewed

of profection. In adddion, in the fourth quarter of 2021 a furlher
chalienge arose with the emergance of the Omicron variant,
which was more fransmissible than previows variants. Howeever,

in earty 2022 these were signs that 1he Omicron infection wave
was peaking and that governments would relatively soon be able
to mase social and e<onomic activity restrictions. The Bank parent
eompary continuas to clogsely monter the COVID-10 pandermic
and ils effects on the bank's cperations and businesses.

Subsequent event

In Iate Fabruary 3027, the Russian govemment launched a mili-
tary altack on Ukrame, In response to Russa's melitary attack, the
US, EU, UK, Switzestand and other countrias acroas the wodd
impased severs sanctions against Russia's financial system and
on Russian government officials and Russian business leaders.
The zanctions included imitations on the ablity of Russian banks
fo access the SWIFT financial messaging service and restric-
tions on fransactions with the Russian central bank. The Russian
gavernment has also mposed cerlain copntermeasures, which
inchada restrictions refating fo forsign currency accoonts and
security transactons, These measures follwsd earler sant-
fions that had afready been imposed by the US, EL and UK in
21 in response to abeged Russian acthities related to Syria,
cybersecurily, electoral interference and other matters. The Bank
parent company is assessing the impact of the sanctions already
imposed, and potential fubere escalations, on A% expogures and
chent redationships, It ks premature to estimate the potantsal
irpact of 1he war in Ukraing on the global economy and markets
and on chients’ risk appetite. The Bank parent company notes that
thess recent developmants may aMect i3 financial performance,
inchuding credit loss estimates and potential asset impalrments,
albalt given the early stage of these developments, it ks not yet
possible to estimate the size of any reasonably possible koeses.
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2 Accounting and valuation principles

Summary of significant accounting and valuation
principles

Basis for accounting

Tha Bank; parent company's slandalons financial statements are
pragared in accsrdance with the sccounting rules of the Swiss
Federal Law on Banks and Savings Banks (Bank Law), the
corresponding nplementing Crdirance (Banking Ordinance,
the Swiss Financial Marked Supendzory Authority's Accounting
Crdinance (FINMA Accounting Ordinance) and FINMA, crou-

far 202041, “Accounting — banks” (Swiss GAAP statulony as
applicable for the preparation of reliable assessmant statutory
singie-entity financial statements (Slatctanscher Enasabschiuss
mit auvertdssiger Darstedung). Supplemantal information on unsa-
cured senior debt and structured notes as provided i MNote 19 s
ot 8 required disclcaure under Thessa rules.

The financial year for the Bank parent company ends on
Dacember 31,

The consclidated financial statements of Cradit Suisse AG and its
subsidianies (Bank) are prepared in accordance with accounting
principles generally accepted in the US (US GAAF), which differ
in certain matecial respacts from Swiss GAAP statulory.

=+ Rafar io *Note 1 = Summary of sgnfcant aconuniing polcas” i VI = Cone
sobidated Erancasl statoments - Creddt Susas (Bank) for @ detaded descriplion
of the Bank's acooonting and valuation principlas.

= Fufar fo "Mee 21 - Signiicant wluntion and incoma racegrilion delistances
anUEGlAF'uﬂSum'G.ﬁlPhlrﬁmghwhmnndilim]'n'illl
- Cergkdated b = Crail Suazan ([Bank) for informabon on
aigrificant vakuation and income recognition diferences batween LIS GAAP
ard Swiss GAAP banking law (true &nd far view)

In additicn to preparing its cwn consolidated LS GAAP financial
staternants, Cradil Suisse AG is inchaded in the scope of the pub-
lizhad annual report of Cradit Suisse Group AG, which includas a
Group management report and consobdated financial statements
prepared under US GAAR. The Bank parent company has no
isted shares outstanding. Accordingly, the Bank parent company
i semph from providing certain disclesures in its standalone
annual report, such as managemant report, statements of cash
flevers and cerfain nobes to the firancial stabements,

Certain changes ware made (o the prior year's financial state-
ments to conform to the cument year's presentation and had ne
impact on net profitAlossh or fotal sharehoidars’ equity.

Recording of transactions

Transactions ane qenergity recognized on g trade date Bass o the
point in fime when they becomea legally binding unfess specific
guidance is provided for settlement date accounting, such ag for
igsuances of dabl and struciured notes.

Foreign currency translations

The Bank parent company's reporting curmancy is Swiss francs
{CHFY; branches of the Bank parent company can have a func-
ficnal currency ofhar than Swiss francs.

Parent company financial statements - Credit Sulsse (Bank)

Transactions denominated i currencies other than the functional
currency of the related head office or branch are reconded by
remeasuring tham in the functional currency of the related head
offica o branch using the forsign exchangs rate on the date of
the transaction. As of the dates of the balance sheets, mon-
oty assets and labilibes, such a8 rectvablos and payables, ane
reparted using the year-end spod foreign exchange rates, Geins
and losses from forsign enchangs rate differences are meorded
In the stalements of incorme in et incomey{Tozs) from frading
activities and fair value oplion. Mon-manetary assels and Eabilities
are recorded using the histeric exchange rale.

Azsels and Eabillies of foreign branches with funclional curen-
ci=s other than tha Swiss franc ane transfated into Swass franc
equivalents using year-end spot loresgn exchange rates, whereas
revenues and expensas are translated at weighted average for-
eign enchange rates for the pericd. Al foreign exchange transla-
tion affects are recognized in the statements of income in net
income.iloss) from trading actnities and fair value option,

The follwing table provides the foreign exchange rates applisd
for the preparation of the Bank parent company's standalene

financial statements.
Foreign exchange rates
Eady

2031 2
1 IJE.EI FE] C',H.F U*E‘-_i _O.Bﬂ
l_El:"E.-f 1 CH’ 103 .08
1 EBP :' 1 CHE 1:‘1'4 1260
100 JPY £ | CHF o7 085
Cash and other liguid assets

Cash and cther iquid assets are recognized at their nominal value
less any necessary allewance for credd losses,

Due from banks

Amounts due from banks, including interest dee but not paid, are
recognized at thesr nominal value less any necessary allowance
for credd lossea,

Securities landing and borrowing, repurchase and reversa
repurchase agreements

Securities lending and borrowing as well as repurchase and
reverse repurchase agreements are recorded at tha nominal valuae
of the cash amounts exchanged less amy necessany allowance for
cradit losses,

Due from customers and mortgage loans

Armounts due from customers and mortgage loans, nchading
interest due but not paid, are recognized at their nominal value
less any necessary alosance for credd losses,

539

572/688



Allowance for credit losses and non-accrual linancial
assets

The cumant axpected cradd loss (CECL) requirements in acoor-
dance with US GAAP a5 allowed under the Swiss GAAF statulory
acoounting rules for banks apply to all finencial assels and off-
bafance shead exposures measured 8 amortized coat of nemingl
value lass alowance for credt losses, The expected loss amounts
i b on @ forward-locking, Hetime CECL modal by inconpo-
rating reascnabie and supportahie forecasts of future economic
condifions available at the reporting date, The expected cradit less
amounis are estimated over the confractual ferm of the financial
assats, taking info account the effect of prepayments. This requines
considerable judgment over how changes n macroaconamis fac-
tors (MEFs) as wedl as changes in forward-looking borower-spe-
cifie charactenstics will affect the eapected cradd loss amaunts,

The Bank parent company measures expected credit losses of
financial assets on a colleclive (pool) basis when similar risk char-
acteristics axist, For financial assets which do not share similar
risk characteristics, expected credt losses are evaluated on an
indvidual basis, Expected cradit loss amcounts are probaliity-
welghted safimatas of potential cred? losses basad on historical
frequency, current trends and conditions as well as forecasted

MEFs, such as gress domestic product (GOP), unemployment
rates and inferest rates.

For financial assets that are parforming at the reporting date, the
afowance for cradit losses is generally measured using a prob-
abdity of default (POioss given default (LGD) approach under
which PD, LGD and exposure at default (EAD) ame estimated, For
financial asgets that are credit-impaired at the reporting date, the
Bank parent company generally applies a discounted cash fow
appreach to determing the difference belvween the gross canrying
amount and the presant value of estimated future cash flows,

An allwance for credd loeses s deducted from the amordized cost
bsse or nominal valus, respactivaly, of the financial asset, Changes
i the: alfowance for credit losses ane recorded in the statements:
of income in (increasel/release of alkwance for default risks and
lozzes from inerest activities, or, if relabed to provisions for off-bal-
ance sheat cradit exposures, in increase/\release) of provisions and
other valuateon adpusiments, and losses,

Accrued intergsts from financial assets are recognized in the bal-
ance sheet in accrued ncome and prepaid expenses, Curent
axpected credit losses are calcufated on accrued inferast receive
ahies and any uncollectible accrued interest recenables are writ-
ten off by reversing the related interest income,

Write-off of a financial asset cocurs whan i s considerad cartain
that there & no passibilly of recowaing the cutstanding pringigal,
If the amount of koss on write-off ks greater than the accumulated
allowance for credit loases, the dference results m an adddicnal
credit kozs. The additional credt loss is first recognized as an
addition 1o the akowance; the allowance is then applied against
the gross camying amownd. Any repossessed collateral is initially
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measuied at far value, The subsequent measursment dapends
on the nature of the colatesal.

Expecied recovenes on financial assets prevousty weitten off
have 1o be reflected in the allowance for cradit losses; for this
purpaas, the amount of expected recovernies cannol axcesd the
aggregate amounts previously weitten off. Accordingly, expected
i craies Tromm firancal assels phivicusly wittin alf mgy result
i an overall negative allowance for credd loss balance.

Price to January 1, 2021, the sfowance for credit losses reflecied
probable incurred credi losses.

The Bank parent company's loan portfolios are reflectad in

the balance sheet in dus from customars, due from banks and
martgage loans. A boan is classfied as non-performing and thus
considensd credit impaired no later than when the contractual
payments of principal andyor interest are moce than 50 days past
due. However, management may determine that a loan should
be clasgified a3 non-periorming nefwithstanding that confractual
payments of principal andyor interest are less than 50 days past
due. The Bank parent eompany confinues 1o sdd accrued inber-
est receivable fo the loan's unpakd principal balance for collection
purpeses, howe, a credit provision is recoeded, resulting in no
interest income recogretion. A loan can be further downgradad to
nen-interest-eaming when the collection of interest is considered
30 doubtful that further accnual of interast is deemed inapprogpri-
ate, Generally, non-performing lodns and non-nterest-eaming
lesara may be restored bo perfosming status onby when delinguent
pemncipal and interast are beought up to date in accordance with
the terms of the loan agreement and when certain performance
critedia are mat, Intenest cobected on non-performing kaans and
non-interest-eaming loans is acoounted for using the cash basis
or the cost recovery method or a combination of both,

Trading assets and liabilities

In rder to qualify as frading activily, positions {assels and kabil-
tias) have to be actively managed wih the objsctive of realiz-
ing gains from thectuations in market prices, which indudes an
ongoing willngness toincrease, decreass, closa or hedge risk
posttions. Tradng positions also inchude positions held with the
intention of generating gaing from arbitrage. The degignation as
trading pasition has to ba made, and docurmented accaordingly,
upen conciasion of the transaction.

Trading securities are camied &t fair valee with changes in fair
valug recorded in he statements of income in net incomasloss)
from trading activities and fair valus option, The fair value is
determined using efher the price set on a price-efficient and lig-
uid market or a price calculated using a valuation moded,

Inferast and dividand ncome resulting from trading posftions i
recorded in gross income from interest activities. Refinancing
coshs are not charged to net income from trading activitas and
fair value cption,
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Rectassifications batwesn tradeng assels, francal swastments
and participations are aliowed, Redassificalions between financial
irwvestmants and parficipations ane recorded at the: camying walue,
Rectassifications between trading assets and financial invwesiments
o participations, respactvely, ara recorded at the fair value vabd at
thae time whan the decision 1o reclasedy is made. Resulting gains or
losses are recognized appfying the same acoounting principles as
for thi rcagnition of results from the dspossl of such assels,

Dierivative linancial instruments and hedge accounting
Derivative financial mstrurments consist of frading and hedging
nsiruments,

Fosfive and regative replacement values of outstanding denivative
firgneial instrumems ansng from transactions bor fhe Bank por-
ent company’s own account are disciosad as saparate kne items in
the balance sheel, with related far value changes recoded in net
Income from trading acthities and fair value option.

Replacement values of derivalive financial instruments arising
frém fransactions for the account of customers ane recognized
ey if & risk esists that 2 customer o olher counterparty fe.g.,
exchangs, axchange member, isswer of the instrument or brokar)
of & fransaction is no longer able to meet s cbligations, resulting
in an exposure fo loss for the Bank parent company during the
remaining lerm of the contract.

Hedge accounting s determined, tested for effectvenass and
disclosad in accordance with US GAAP as allwed undar tha

Swiss GAAP statutory accounting rules for banks, Dernative

financial insfruments used as hedging instruments in hedging

refationships are absays reconded af fair valua,

For fair value hedges, gains and losses rasulting from the valua-
ficn <f tha hodging instruments are recordaed in the samae state-
ments of incormss line ibems in which gaing and lossas from the
hedged tems are recognized, Valuation impacts resufting from
fair valulng the rigk being hadged of the hedged ifems are not
recorded as an adjustment to the carmying vale of the hedged
iems bt are recorded in the compensation account included in
other assets or other liabilities,

For cash fiowr hedges, gains and losses resuliing from the vaka-
ficn of th hedging instruments are deforresd and recorded in tha
compensation account included in other assats o other liakii-
fies, The defermed amounts are released and recordad in the:
staternants of income in the same period when the cash flows
from the hedged transactions or hedged items are recognized in
eqrmings,

Other financial instruments held at fair value and liabilities
from other financial instruments held at fair value

Firancial instrurments which ane not part of the frading portfolio may
b measured at far value and dassified in othver financial ingtns-
mants heid af fair value or labites from other financal instruments
Fealdl at fair value if a8 of the following condifions are met:

Parent company financial statements - Credit Sulsse (Bank)
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= The firancial instrurments an vaheed al far value and ane sub-
ject 1o risk managemant comesponding o that for trading posi-
tions inchuding a documented risk management and irvestment
sirateqy which ensunes appropriate nscognition, measurement
and limitation of the mescellanecus risks.
» An economic hadging relatienship Bafween the financial ingtru-
ments on the asset side and the financial instruments on the
liakslity sici éonsts and gaing and losses from the fair waluation
of thasa financial instrurmenis are fargety offset {avoidance of
an accounting mismatch),
Impacts of changes in own credd spreads on the fai value of
an issued debl nstrument foowing intial recognition cannct ke
reflectad in the staterents of ncome, mpacts of changes n
own credit spreads are recognized in the compansation account,

Changas in fair valus are recorded in nef income from trading
activithes and fair value option.

Financial investments

Equity securities which da not gualify as trading securitias ame
inthuded in financial immastments and measuned at the kower
of cost or markel valie (LOCCM), Valuaticn adustments are
recarded m other ordinary income or other crdinary expenses.

Debt sacurifias which do nol qualify as trading securities ane
intluded in financial investroents and further classified into debt
securities held-fo-maturity, which the Bank parent company
infenids b hold until maturty, and debt securios avadable-for-
sale, which the Bank parent company does nod intend to hold
untl maturity.

Dbt sacurifies held-to-maturity are measured at amortized cost
less allowarce for credt losses, An allowance for credit bosses
relatad to default risk is reported in the statements of income

in increasedreease) of allowance for default risks and losses
from interest activities, If debl sacurities hiesd-to-rmaturity are
soid or rapaid before onginal maturity, the interest component of
any realzed gans o lossas s deferred and amortized over the
remaining original life of the debt security.

Dieit sacirilies avallable-{or-sale are measured at the lower of
amortized cost or marked value (LOACOM), Vakaton adustments
for credt- and masket-related adustmants are recordad in other

orderary incomia or Sther ordinany sxpenses.

Participalions

Equity securities in & comparny which are cwned by the Bank par-
ent company qualify as a participation if thase securities are held
for the purpoge of parmanend investment,, irespective of the per-
centage of voling shares held, or, if thesa equity securties are in a
banking and financial market infrastructune entespriss, in parficuar
participations in joint organizations. Parficipations can ba held by
the Bank parent company in Switrerdand and 5 foreign branches,

Participations are measured at acquisition cost less any impair-
ments, Goodwil and intengdla assats ralated to the acquesifion of
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a participabon afe part of 1he pasticipation's lestoacal cast under
Swiss GAAP statulory and nol separately identified and recorded.
Impairmant is assessed indvidually for each participation at each
balance sheat date or 21 any point In tims when facts and circum-
slances would indecate that an event has occwred which triggers
an impairment review, An impainment 13 recorded if the casrying
vales axceads the fair vales of a participation. If the far walis of a
partiipation mcovers significantly and is consadered sustamable,
a prior perod impairment can be reversed wp to the historical cost
vahse of the participation,

Other assets and other liabilities

Other a3zeds and other lablities ane generally recerdad ai eogt
or nominal value. Other assels and cther iabities include the
met balance of the compensation accounts. The compensalion
accound assats and liabililes mclude changes in fhe book values
of assets and Babillies that are not recogrized in the statements
of income of a reporting penicd, In particular, the compensation
atcounts are used to recond the hedge effectveness, impacts
from changes in cwn credi spreads and dederred gaing o losses
from the sale of debt secwities held-to-maturity, The gross
ameunts of compensation account assets and kabilties are offsst
and reported net on the balance sheat either in olher assats orin
olher kabilifies,

D to banks
Amecunts dee to banks are recognized at thesr nominal vadee,

Customer deposits
Amounts due in respect of customer depasits are recognized at
thesr nominal vakee.

Bonds and mortgage-backed bonds

Bonds and mortgage-backed bonds are carried at amortized
cost, Debl issuance costs are recorded in accrued income and
prepaid expansas.

Provislons

Provisions are recorded to cover spacific risks refated to a past
event prioe o the balance sheet date. Further, provisions for prob-
abia obigations and for expected credit losses on off-balance
shesl credt exposunes are recorded, Provisions reprisent a prob-
abla obigation for which the amount and/or due date are unces-
tain but can be reasonably estimated, Whane the time factor has
a material impact, the amcount of the provision |s discounted.

Prorsions which are no longer economically necessary and which

ara not used in the sama reporting period 1o cover probable obli-

gatiens-of the same nabure are released to income:

¥ tax prowisions through Ine tem taxes;

v provigions for pengion benedit chligations thicugh personnel
expenses; and

® provisions for current and expected cradit losses refated to off-
bafance sheet credt exposures and other provisions including
Iftigation provisions through line item increasa/ireleass) of pro-
vigions and other value adusiments, and losses,
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Commission income

Commission incoma is recognized when arrangements exist, ser-
vicas have been rendened, the revenue is fixed or determinable
and collectabilty ks reasonably assured. As applicable, commis-
sions and fees are recognized rafably over the senice period and
ither accryed or deferred in the balance shest in tha line fems
accrued income and prepaid expenses and accrued expenses
and delerrad incoma, respacinaly,

Commission intome and Commission axpenss an genaraly
recorded on a grass basis in the stalaments of inconme.

Income tax accounting
Ineooeme tases are based on the tax aws of each fax jurisdiction and
are expesad in the poniod in which the taxble prolits are made.

Tax provissons are recognized i the statements of income in the
line Ham taxes and included in provisions on the batance sheet.

Iy liner with the accounting rules for single-entity statulony finan-
cial stabemants, deferred tax assets on net cperating losses are
et recognized. Deferred taxation tems for temporary diffarences
tetween the carrying value of an asset or a Eability under Swiss
GAMAP statutory and the respective value for fax reporting, i.e., ds
tax basa, are alzo not recognized.

Extraordinary income and expense

The recogrifion of extraordnary income or expenze & limited fo
transactions which are non-recurming and non-operating, such as
the disposal of fed assets or participations, the reversal of pricr-
period mmpaiment on participations, of incoma and expense retated
fo Gihver reporting periods i they account for the cormection of
erroes- with regard to non-opedating transactions of prior periods.

Contingent liabilities and irrevocable commitments
Contingent lizblities are recordad as off-balance sheet transac-
fions at their maxmum potential payrment amounts, Imevocabie
commedmenis are recorded as off-balance sheel fransactions at
their nominal valuas, axcept for imevocable loan commiiments
ihat are cancellable with a notice period of six weeks or less, As
necessary, refated provisions are recorded on the balance sheet
in b ibern provisions,

Faar undravam irrevocabhe kban commilments, the axpechsd cradit
loas amownd ks calculated based on the difference bebween the
corractual cash fiows that are due to the Bank pasent company
if the commitment i drawn and the cash flows that the Bank par-
ant company expects to raceka, in onder to astmate the provision
for expected credit losses, For credit gquaraniees, sxpected credt
lessas are recognized for the continganay of the cred? guarantes.
Presesions for off-balance sheet crocd axpasures ane recognized
on the balance sheet in provisions.

Capital adequacy disclosures

Capital adequacy disciosures for the Group and the Bank parent
company are presentad in the publications *Pilar 3 and reguiatory
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dclosures - Cradt Sumse Group AG" and *Regulatory discho-
suras — Subsidianes”, respectively.
b Rnfor 0 credit-suisse com/reguiatonrdaciosunes for sddtional isformation

Recently adopted accounting policies

Expected credit lossas

This e FINKLA Acceuntng Ordnance and the revised FINMA
circular 20201, “Accounting — banks”, became effective on
January 1, 200, In addtion to a formal restructuring of the guid-
ance, changes with regard to valuation adjustments for default
risks ware introduced, For farger banks, such as the Bank par-
enl comparny, the new guidance requires the infreduction of an
expected crad? loss approach for dafault risks on loans, receiv-
ables, dert secunting hald-to-rmaturity and certain off-balance
shest credit exposures such as imevocable loan commétments,

In accordance with the transitional provesions, The Bank par-

enl company adopted the expected credd loss aporoach for its
standalone financial statemants as of January 1, 2021, applying
LIS GAAP in line with the Group and the Bank and as alfowed
under Swiss GAAP statutory decounting rufies for banks. The net
adoption impact was recorded on January 1, 2000 and included
total expanses of CHF 311 million before faxes, Of the net adop-
fien mpact, CHF 298 million was related to on-balance sheet
credit exposures and reported in the staterments of incoma in
{increasal/relsase of allewance for defand risks and kosses from
inferast activities and CHF 13 milkon was releted 1o off-balance
sheel cradit exposures and reporied in the Satemeants of ncome
n increasesireleass) of provisions and other valsation adust-
mants, and losses,

Prior period information

In eonnection with ongoing internal controd processas, the Bank
parent company dentified accounting issees that were nol mate-
rial individuzlly or i aggregate to the prior period financial state-
mants. &5 a resull of these accounting issuas, prior panods have
been revized in the financaal staternants and the related notes,
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The Bank panent comgany identified accounting issues with
resgect fo the netling treatment relaling to the presentalion of

a lirmited population of certain securities landing ard bormowing
aciivities, Az a result, balance sheet positions for both assels and
liakalittas relating to these activities were understated. For the yaar
ended Decernber 31, 2020, “Securities borrowing and remnersa
repurchase agreements”, *Total assets”, *Securities lending and
fepuichase agreements” and “Tolal kabilitas® in the Bank pans
company's balancs sheet were revised by CHF 5,293 milkon.

= Relet {o "Hole 10 - Assaly sod kabBtes from securitios ladng and Dot e
ing, raplecihase and reverss repurchass agl " for furiBr inl Ex

Far the year ended December 31, 2000, the carrying value of
sacurnties transfemed under securilies lending and bormowing and
fepuichase agreements with the right to resell of repledge was
revised from CHF 7,120 milion 1o CHF 18,5539 milkon.

=+ Retet o "Nobe 10 - Asats sod Rab@ties Trom secuities lndng and bor -
ing. rapiechase and reverss reparchase ag ris" for furikes inf £

Fer the year endad December 31, 2000, the notional ameunt
of foreign exchange options bought and scid (OTC) held as
trading desivatives was revised from CHF 231431 milion 1o
CHF 181,014 milicn.

=+ Rede by "Hobe 13 - Daeivative nancisl natiomants” for uSer information

Fer the vear anded December 31, 2050, the carrying wvalue of
agsels with an intamal courtry rating “AA" was revised from

CriF 303,030 milion to CHF 311,991 milion and the carrying
vahse of assets wath an mbarnal country rating “CCC™ was revised
from CHF 5,628 milion to CHF 2,912 million, For assets with

an Internal country rating “AA", an increase of CHF 8,293 mil-
lion was related ta the reclassification in resgect of the accoun-
ing issues disclosed above. Furthesmone, assets with an infernal
oountry rating *A47 of CHF 332 million and assets with an intar-
nal country rating “CCC" of CHF 2,715 million wens rociassifiad 1o
& nendy establishad cateqory "MNo rating™. This category includes
axpasures to countries that are not rated intermally and for which
exiernal ratings from one of the three major rating agencies Stan-
dard & Poor's, Fitch and Moody's are not available,

= Fefled 1o "Mote 25 - Tetal asants by country rating’ for turthee infemason,

3 Risk management, derivatives and hedging activities

Risk management
Governance

The risk governance frameweek of the Bank parant comparny and
its consolidated subsidaries (the Bank) is based on a “three lines
of defense” governance moded, where each line has a specific
role with defined responsbiliies and works n closs collaboration
to identify, assess and mitigate risks.

The first ing of defense is the front office, which is responsitle for
pursuing suitable business opportunities within the strateqic risk

Parent company financial statements - Credit Sulsse (Bank)

obiectives and compliance requirements of the Bank, Its primary
responsibiily is to cverses compliance with refevant legal and
regulatory requiremants, maintain effective infernal controls and
hedp bo engure that the Bank operates within its risk appetite, The
first line of defensa represents the function or businass area that
allorws thes rigkt o enter the Bank from ciients, employess or othar
third parties or events and is responsible for managing them or
anabling their managament. Tha first line of defense is account.
able for managing risks inherent in its activities.

The second line of defence consigts of independent nisk manage-
ment, compliance and contral functions which are responsible for
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establishing risk management framéswork and assocsabed confrol
standards, and providing independent challenge 1o 1he activities,
processes and conirols carried cut by the first line of defense. In
this context, the Risk functicn (Risk) for example is responsitle
for articulating and designing the risk appetite framework across
the Bank. The sacond line of dafanse can perform and comple-
ment the responsitdity of identrhcation, measuremeant, manage-
et and feporting of fsks, while the fiest bne of delense retans
the overal accouniabity for risk management redated 1o its actni-
ties. independent risk managemant in the second line of delensa
Is mot kmited to the Risk and Complance funclions. instead, it
comprises al reevant standard setting and independant review
and challenge actiwiies over processas and controls canmed out
by the first line of dafense in relation o the risks faced.

The third ine of defense is the Internal Audit function, which
manitors thi affectiveness of confrols across various functions
and operations, including risk management, compiance and gov-
ernance praclices,

Risk management of the Bank is aligned to the overall risk man-
agemant geenance of the Group. Al members of the Board and
the Executive Board of the Bank are also members of the Board
and the Executive Board of 1he Group. The Bank's governance
Includes a commities stwcture and a compeehensive set of cor-
porate polcies which e dinsloped, reviewed and approved by
the Board, the Executive Board, ther respactive committees, the
Chiet Resk Oficer of the Group (CRO) and the board of direc-
teors of significart subsidianes, in accordance with their respective
raspansibiities and levels of authority.

Board of Directars

The: Board 15 respensible for the: Bank's overall sirategic direction,
suparvizion and control, and for defining the Bank's overall foler-
ange for risk, In particutar, the Board approves the risk manage-
ment framewonk and sels overal] risk appetite for the Growp in
consultation with s Risk Committes ameng other responsdili-
ties and authorities defined in the Organizational Guidelines and
Regulations (OGR).

The Risk Committee is responsible for assisting the Board in
fulfilling its cwersight mesponsibikties of risk management, These
responsibilfies include the oversight of the anterprize-wida risk
managament and practices, the promation of a sound risk culture
with clear accountability and cwnership, the review of key rsk
and resources, and the assessment of the effectiveness and affi-
ceency of the Group's risk function,

The Audit Committee is respongible for assisting the Board

in fulfiling As oversight duties by mondoring managament's
appecach with respect to financial reporting, inftermal controls,
accounting and legal and regulaiory compliance, Adddicnady, the
Audit Committes monitors the qualifications, independence and
performance of exiamal audiors and Internal Audit,

The Conduct and Financial Crime Control Commitiee =
responsile for assisting the Board in fufiling its oversight duties with
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respect bo the Bank's esposure to fnancal crime sk, It is tasked

with monitoning and assessing the effectivensess of financal crima
compliance programs and infiatives focused on improving conduct
and wiglance within the contert of combatting Tinancial crime,

The Compensation Committee iz responsible for debermin-
ing. reviewing and proposing compensation and related prncipies
fer the Bark, Unded th compansation nsk Iramemork, vanious
corporate functions including Risk, Compliance, General Counsal,
Hurman Rescurces, intennal Audi and Product Control, provide
input for the assessment of the: dhisions” and certain individuats'
overall risk and conduct performance and detarmine an overall risk
rating, which is presemsd fo the chairs of the Compensation Com-
mittes, Risk Committes and Audt Committes, and i contemplated
a3 pant of the dhizions” and certain indaduals’ perfeermance,

Tre Digital Translormation and Technology Committee vwas
estabfished in January 2022 with the pimary function of assist-
irtgy the Board in sething, steefing and owarsesing fhe: axesution
of the bank’s data, digialization and technology strategy. The
commitles i fasked with cversaeing the stratagically afigned
eseution of the bank’s majer digitalization and technoiogy initia-
fives and ssiting governance standards for digital transforma-
fien across the bank, The Digital Transformation and Technol-
ogy Committes replaces the advisory Innovation and Technofogy
Commities, which was refired in December 2021,

Executive Board

The Execaive Board i3 responsible for establishing the Bank’s
strategic busingss plans, subject to approval by the Board, and
implernenting such plans, It further reviews and coordinates sig-
nificant mitiatves within Risk and approves bank-wide risk pol-
cies. The CRO and the Chief Complance Otficer of the Group
{CC0) reprasent the Risk and Compliance functions, raspactively,
and provice regular information and reports to the Executive
Board and the Board,

Executive Board committees

I the fourth quarter of 2021, the Bank undertook several changes
fo it risk comméttess at the Executive Board level, Most notably,
the Capital Alocation & Risk Management Committes [CARMC),
which operated in three cycles, and the Exsculive Board Risk
Ferum wera dissolved, The responsiblities of those former commt-
tees hava been assumed by the nessdy established Executive Board
izl Committes (ExB RMC) and the Group Caplal
Allocation and Labikty Management Cormmities (Group CALMCL

T Excutive Board Risk Mamagemant Comrittes (ExB RMC),
co-chaired by the Groug's CECQ, CRO and CCO, replaces the
Intemal Candrol Systern and Posilion & Client Risk cycles of the
former CARMC and the former Execulive Board Risk Forum. The
ExB RMC s primarily responsible for stearing and mondonng the
development and execulion of the Group’s risk siraleqy, approving
rizk appetite across all risk types for the Growp and its diisions, as
wed a5 reviesaing the aggregate and highes? sk exposures, major
rizk concentrations and key non-financial risks. The ExB RMC
approves apolicalions for risk limits that requere finad agproval by the
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Rigk Commitbes of the Board, The ExB RMC & also responsble for
asse33ing the appropriateness and efficiency of the intermal control
system and serves as an escalation pont for risk issues raised by
subordinated risk committees or Exscutive Board mernbers.

The Group Capital Alscation and Liakaity Managerent Comemi-
tee (Group CALMC) repiaces the Azset & Liabdity Management
eycha of the formes CARMC, Group CALMC rinviirecs this lurkng
and batanca sheat frends and activities, plans and monitors regu-
tatory and business liquidity requiraments and internal and regula-
fory capital adequacy. Group CALMC aiza reviews and proposas
the contingency fundng plan for approval by the Board, reviews
the posifion taking of interss! rate risk in the banking bock and
decides on changes in approaches relating to ivesiment of oan
equity, Further, it seds imtemal targets, approves and fevaws
acherence to imermal targets for capital allocation, funding, liguid-
ity and capilal management actions, including the review and
monitoring of share repurchases,

The Credt Suisse AG Parent Capital Allocation, Liabiity and Risk
Management Committes (Credit Suisse AG Parent CALRMC)
fennires the capitad, houidity and fundng trends and actitiog of
Credt Suisss AG (Bank parent company]. The Cradit Sulsse AG
Parent CALRMC reviews and challenges the financial and capstal
pians of major subsidiaries of the Bank parent company, irclud-
ing kay risks and key dependencies, such as dvidends or other
capital repatriations from the major subsidiarias to the Bank par-
ent company, ahead of approvals by the respective subsidary
governance bodies, The committes also montors and reviews the
Bank parent company’s aggregate risk profile, n particular the
Bank pareni company-specific vulnesabilies, and approves nisk
appatite for the Bank parent company and its branches,

The Valuation Risk Management Committes (VARMC) is respaon-
sibe for astablishing policies regardag the valuation of certain
material assets and tha policies and calcutation methodologies
applied in the valuation process. Furlher, VARMEC is responsible
fer moniteding and agsessing valustion raks, resiewing inventory
valuation conciusions and directing the resolution of sgnificant
nwventory valuation issues.

Risk appetite framework

Thia Bank raintaing a cormprehenshe Bank-wads risk appalte
frameswork, which is governed by a global pobcy and provides &
robust foundation for risk appetite setting and management across
the Bark, A key alement of the framework ks a detalled staternent
of the Board-approved risk appetite which is algned (o the Bark's
finencial and capial plans. The framework also encompasses the
processes and systems for assessing tha appropriate level of risk
appelite requred bo constrain the Bank's onwall risk profile.

Thie Bank risk appelite framework i3 governed by an overarchs
ing globad policy that emcompasses the suite of specific poicies,
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processes and systams with which the nsk conglraints are cali-

brated and tha risk profil is managed, Sirategic risk chiectives

(SROs) are atfectively embedded across the crganization al the

Bank, business division and begal entity level through a suite of

different types of risk measures {quanfitative and qualdative) as

part of the Bank's afferls 1o ensure it operates wathin the thresh-

olds defined by the Board. The SROs are regulary assessed as

part of the contimeng enhancerments Lo the Bank's fisk mianage-

ment processes. In December 2021, the Board reviewed and

canfirmed the SROs, which consist of:

* promoting stabilfy of eamings to support performance in lins
with financial cbjectives;

® ensuring sound management of funding and iquidty in normval
and stressed conditions;

v maintaning captal sdequacy under both nomal and stressed
conditions;

= maindaining the integrity of the Bank's busmess and cperations;
amd

= managing inlercomgany risk,

Buank-vide risk appetite is determinad in partrarship with the
financial and capital planning procass a1 least annually, based on
bottom-up forecasts that reflect planned risk usage by the busi-
nesses and top-dewn, Beard-driven strategic risk cibjectives and
risk appetite. Scenario stress 1esting of financial and capital plans
% an nssential element n the risk appetite calibration process,
threugh which the straleqic rigk cbjectives, financial resowrcas
and businass plans are abgned. The risk appatite is approved
threwgh a number of intermal governance forums, including the
Credit Suizse 4G Parent CALRMC, the Risk Committes and,
subsequently, by the Board. Ad hoe risk appetis reviews may be
triggened by material markat svants, material loss events, materal
revisions fo the fimancal and capital plans as wedl as breaches of
Bcard-level risk constraints,

The risk aippetite staternant is the formal plan, approved by the
Board, for Bank-wide rizk appetite, Divizonal allocations are cas-
caded from the Bank and approved in divisional risk managemen
committeas. Legal entity risk appatites ars sat by tha local lagal
ety board of drectors within the limits estabiished by the: Bank.

A core aspect of the Bank's risk appetite framework is a sound
gystem of infegrated risk consfraintz. These afow the Bank

to mainkain the risk profile within its cverall risk aggetite, and
encourage meaningiul dscussion between the refevant busi-
nesses, Risk functions and members of senior management
arpund the evolition of the Bank's risk profle and risk appetite.
Considerations include changing exdernal factors (such as market
developenents, geopoltical conditions and client demand) as well
as internal {actors (such as financial rescurces, business neads
and strabegc views), The Bank's risk appelite Tramework uldizes
a suite of different types of risk constraints to reflect the aggre-
gate risk appatite of the Bank. The risk constraints restrict the
Biank's maximum balfance sheet and off-batance shest exposure
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givin fha market arvitonment, busness strategy and financial
rescunces avadable 1o absorb losses.

Risk coverage and management

Thix Bank uses 2 wide range of risk management pracboes 1o
addrass the variety of risks that arise from it business activities.
Puobcies, proctsses, dandards, risk assessment dnd msasuraman
reporting are key components of il risk management practices,
The Bank's risk management practices complement each other in
the Bani's anahysis of potential loss, support the identification of
imerdependances and interactions of risks acress tha ofganiza-
tion and provide a comprahensive view of iz axposuras, The Bank
tesgralinrly renoiress and updibies 03 sk managemon] practces bo
pramcie consistency with its business actiiies and relevance to
its business and financial strategies. The Bank's main risk types
incheds the following:

n Capital risk

® Credit risk

= hfarket risk

® Fundng liguadty rigk
= Non-firancial risk
® heodal rick

® Reputational risk
= Business risk
# Climate-relaied nsks
v Fidugiary risk

® Pansion fsk

Climate-related risks are 2 core element of sustainability risks,
Sustainability risks are potentially adverse impacis on the amdnon-
rent, on pecple or society, which may be caused by, contributed
to or drectly linked to financial service providers, usually through
the actvities of ther cents, These may manitest themsses

ag repadational rishs, but potentialy also as cradit, operational

o ciher risks, Credit Suisse considers sustainability risks in its
Giroup-wide reputational risk revlew process.

< Refes 1o 'Reputational rak’ for further information on sustainabiity risks

Capital risk

Capital rigk w5 the nsk thal the Bank does not have adequate
capital to suppaort its activities and maintain the minimum capital
roquremants, LUinder the Basel frarmework, the Bank is requined
o maintain a robust and comprehensive framework for assessing
capital adequacy, defining internal capital targets and ensuring
thal these capital fargets are consistent with the Bank's owarall
risk profite and the cument operating anvironment,

Capital rizk results from the Bank's rizk exposures, availabls capi-
tal resources, requiniony riquinements and accounting standards,

The striass testing framework and economic nisk capdal ane tocls
used by the Bank to evaluate and manage capital risk. The capi-
tal managemant framework is designed to ensure that the Bank
meats all reguiatory capial requirements for the Bank and its
regulated subsidarias.
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Stress lesting framework

SHress fesling {or scenario analysis) represents a risk manage-
ment approach that formulates kypothetical quastions, mcheding
what weuld happen 1o the Bank’s portfolio if, for example, histons
or adverse forward-locking events wens to coour,

Stress tasting is a fundamental alement of the Bank-wide risk
appatite frarmewerk inciuded = overall risk management 1o ehaure
that the Bank's financiad position and risk profile provide sufficient
reslience ba withstand the impact of severe economic cond-
fions. Stress testing resufts ane monitored againat mits, and are
used in risk appetite dscussions and stralegic busness planning
and te support 1he Bank's internal capital adequacy assesemant
process, Within the risk appetite framework, the ExB RMC sets
Bank-wide and dasonal sthessad pasiion less lwits 1o come-
spond to manimum post-stress capdal ratios.

Economic risk capital

Economic risk capilal estimates the amount of captal nesdad fo
remain sohent and in business under extrermsa market, business
and cperating condtions over the period of one year, given a target
financial strangtih (the Bank's long-term credit rating), Thes rame-
work allows the Bank 1o assess, monitor and manage capdal
adequacy and sohvency nisk in both "gaing concern” and “gone

CONCEm” SOENarios.

Cradit risk

Crascit risk w5 the risk of fnancial loss anising a5 a resull of a bor-
rewer of counterparty fading to mest s financial cbligations o
a5 & result of detesioration in the cradi quality of the borrower o
counterparty.

Creds risk can arise froen the execution of the Bank's business
strategy in the divisions and includes risk positions such as expo-
sures diraclly hald in the form of lending products (incheding beans
and credit quarantaes) or dervatives, shorler-larm axpasunas
such as underwriting commitments, and settlernant risk retated to
ihe exchange of cash or securithes cutside-of typlcal defvery ver-
sus paymen structuras,

Tha Bank uses a credt risk management framework which pro-
vicdas Tor the consistent evaluation, measurement and manage-
miant of cradt risk across the Bank, Assessment of credit risk
eoposures for intemal risk estimates and righ-vwaighled assats are
calculated based on probability of defautt (PO, loss given default
(LG and exposune at default (EAD) modets. The credit sk
frameswork; incorporates the following core slements:

s counterparty and transaction assessments: application of
intemnal credit ratings (PO, assignment of LGD and EAD val-
ues in refabion to cownferparties and transactons;

v credd brls: establishmant of credd limits, including imits
based on notional exposure, polantial future exposere and
striss axposune, subtect 10 approval by delegated authomy
holders, to serve as primary risk conbrois on expaswres and to
prevsan] undue risk concentrations;

= credd monitenng, impairments and provigions: processes to
suppart the ongoing monitoring and management of credit
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anpasuras, supporting the early identificabion of detencralion
and any subsaguent impact; and

= risk mitigation: active management of credit exposures through
ihe use of cash sales, parlicpations, colateral, guaraniees,
insurance or hadging inslruments,

In addition bo traditional credd exposure measurermnent, monitor-
g aivd marigenment wang curtent wnd potenlal fubuie dxposue
metrics, Credit Risk performs counterparty and portoiio credd risk
assessments of the impact of varieus infernal stress test scenar-
kos, Credit Risk assesses the impact fo credi risk exposures anis-
ing from market movements in accordance with the scenario nar-
rathve, which can further support the identification of concentration
or tail risks, Its scenanio suite incledes histoncal scenarios as well
as forward-looking scenarios which s abgnad wath thase uged by
the Market Rizk and Enferpriss Risk Managament functions,

Ciounterparty and transaclion assassments

Thuz Bark evaluates and assesses counterparties and chents 1o
whaom it hag cradd exposures. For the majoity of counterparties
and chents, the Bank uses intermally developad statistical rating
edals to determing internal credt ratings whath are infended fo
reflect the PD of sach counterparty,

= Rufir 40 "Cract quakty inormabion’ is Mete 1 - Expectod coodt ks and
creakl quatty for further o mation on coonterparty transaction assessmants.

Credit limits

Cred? éxposures are managed at the courterparty and ulimate
parent level In accordance with credit limits which apply in relation
for notional exposurs, potential future exposure and stréss expo-
sure, Credit limits are established to constran lending business
where exposura is typically retated to commitied lcan amounts,
andd gimilarly in sefation to tradng business where exposure is
typically subyact to model-based astimation of future exposure
armounts, Credi limits to counterpartins and groups of connected
companies ans subject to formal approval under dedegatad author-
iy within tha divisions where the credit axposures are ganerated,
and, where significant in terms of size or sk profile, are sulject
fo further escalation to the Group chiaf credt officer or the CRO.

In additicn to counterparty and wiimate parent exposures, credt
itz and iolerances are also applied at the portfdio level {0 men-
ilor and manage risk concentrations such as to specific industries,
counlnies or products, in addtion, credt sk concentration s reg-
ularly supervised by credd and risk management commitiess,

Credit monitoring, mpairments and provisions

A credt quality monitoring process is performed to provide for
esarty idendification of pogsible changes in the craditworthiness of
clients, and includes reqular asset and collateral quality reviews,
busness and financial stalernent analysis, and redevant sconamic
and incusiry stides, Credit Risk maintaing regularly updated
watch ists and hoids raview meetings 10 re-assess countirparties
that could be subject ta adverse changes in crediworthiness. The
rewienw of fhe cradit quality of clients and counterparties does not
depend on the accounting freaiment of the aasel or commitment.
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Ir the el that a ditencration in cradibworthingss is bely fo rsult
in a default, credt exposwes are transterred o the regional recoy-
ery management funclions within Cradit Risk, The determination
of any alowance for credt logsas in refation 1o such exposures is
based on an assessmant of the esposure profile and expectations
for recovery. The recowerabidily of |oans in recovery management i
reguiary reviewed. The frequency of reviews depends on the ind-
vichzal gk probile of thi respective pastions,

The Bank has an empairment process for leans walved at amortized
cost which are specifically classified as polential problern kans,
rion-pearforning loans, non-interest-saming loans or restructured
leans, The Bank mantang specific allowances for credit lossas,
which the Barnk considers 10 be a reasonable estimate of losses
wenitified in the existing credit portiobs, and provides for eredt
lossas based ona regular and detaled analysis of all counterpar-
ties, taking colatenal value inbo considecation, where appicable. If
unceriainty exisis a5 io the repayment of either principal or interest,
a spacific allowance for credit losses is either created or adusted
accordingly. The specific allowance for credit lossas is revalued
reguiarty by the recowery management funclion depending on the
rigk peofile of the boerower of cradt-relevant events, A credt port-
fofic & provisions review committes regularty reviews the apprope-
aleness of allowances for credd logses,
<+ Refei to 'Estmating supocisd credt losses’ in Nobe 27 = Expected oredit
Kb e il ity Soe i this’ e rdteons on dupaictid dradt logsig
undest the CECL accountng gudance

Risk mitigation

Diraram and undrawn credt exposuras are managed by laking
financial and non-financial colfateral supported by enforceabls
legal documentation, 2z wall ag by ullizing credit hedging tech-
miques. Financial collateral in the form of cash, marketabls secu-
rities {e.g., equities, bands or funds} and guarantees serves to
mitigate the inherent risk of credd loss and to improve recovenes
in the eeertt of @ default, Financial coltateral recehed in the form
of securities s subjact to controls on eligitsi®y and s supporied by
fraquent market valuation depending on the asset class to ensure
expogures remain adequately collateralized. Depending on the
quaity of the collateral, appropriabe haircuts are apphied for risk
rEanagEment purposas,

Cherts rmay alsa lake positons through desnativg contracts n
salected instruments or issuers, which espose the diands to the per-
forrmance of the underhing securities. Such postions provide syn-
thebe: financing and present a similar risk to that of drect financing of
sacurities, and an often executad with cliants such as hadge funds.
These positions are clasely monitored and subject fo mangning,

Mon-financial coligteral such as residential and commercial real
estate, tangibis assats (e.g., ships or aircratt), imentories and
cormmodities are valued at the time of cradit approval and peniod-
cally thareafter depending on the type of credt exposure and col-
laferal coverage ratio,

In ddition o collateral, the Bank also wilizes credd hedging in
the form of protection provided By single-name and index credd
default swaps as well as structured hadging and insurance
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products, Crad hedgng 15 used to mitigate nsks arising from
the loan portfolio, loan underwriting exposures and counterparty
cracht resic, Hac@rgisﬂandedlumd:mlhm‘slm!hmma
speciiic counierparty dafault or broader downiurn i markets that
impacts the overall credi risk portfofo. Credit hedging confracts
are typicaly biltaral or contrally cléared darvative transactions
&nd are subject to collateraized tradng arangements, The Bank
avaluates hedgng fisk rdigabion 5o (hal basss or tanor fek can

be approprately identified and managed.

In addition to collaferal and hedging strategies, the Bank also
actively manages its loan portfoiio and may sel or sub-participate
pastions in the loan portfolio as a further form of risk mitigation,

Market risk

Wearket risk is the risk of financial loss arising from movements in
rarket risk taciors, The movements in marked risk factors that
genaraie financial lossas are considerad 1o be adversa changes in
interest rates, cradit spreads, foreign exchange rates, equity and
commaodity prices and other faciors, such as market volatility and
the correlation of market prices acoss asset classes, A typical
transaction of pesstion n fnancal instruments may be exposed 1o
a number of different market risk factors. Market risks arise from
both trading and non-tradng activilkes.

Traded market risks mainly arise from the Bank's trading activi-
tias, primarily in the Investment Bank (which includes Global Trading
Solutions),

Mon-traded market risk primarily refates to asset and lablity
rmgmatch exposures in the Bank's banlking books, The Bank's
businessas and Treasury have non-traded portfobios that carry
marked risks, mainly retated to changes = interest rates but alse
to changes in foreign exchangs rates,

This Bank uses market risk measurerment and mansgement meth-
ods capable of caloulating comparabils sxposures acnoss its many
acthities and employs focusad fools that can maded spectiic char-
acteristics of certain instruments or portfolios, The tods ane used
for inkennal markel risk management, inernal market risk reporting
and external disclosure purposes. The Bank's principal market risk
maasungs for braded market Ask ang VaR, scenarns aralyss, as
inchedad in ihe stress testing framework, position risk, as includad
in the Bank's sconomic ek capial, and sensiivity analysis, Thess
messures complement aach other in the Bank's market nck
assessment and are used fo measure traded market risk at the
Bank level. The Bank's risk management practices are requlary
revienwed fo ensure they remain appropriate and fit for perposs.

Mon-maturing products, such as savings accounts, hawe no conlrac-
tual raturity diate or dinect marked-nked interest rabe and are risk-
managed on a pocked basis using replication portiolos on behalf of
the business divisons, Replication partiobos transform non-matunng
products inbo & senies of fixad-berrn products that appreadmate the
rexpricing and volurne behavior of the pooled chient transactions.
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Structural foemgn anchange risk i5 a market sk stemming from
the Bani’s iwvesiments in foregn operations denominated in
currencies other than fhe reporting currancy of the Barik, net of
hedges, and s subject to fuctuations in exchange rates. The risk
is activaly montonad by Treasury to ensure that the level of sen-
winty of the Bank's CETT ratio 1o adverse mevements in foregn
exchange rates is within paramaters set out in the risk appetite
Tramaaark, Mon-structural forsign dothingd sk relabis 1o the
foreign cumency risk from banking book positions other than from
the: Bank's imnastrant in foreign operations. This risk is managad
under fhe Barik's markst risk constraints framewori,

Funding liquidity risk

Funding liquidity risk is the risk that the Bank, atthough sobent,
eithir does not have sufficent fingnaal resources 1o enable

it fo meet &5 obligations as they fall due, or can secure such
resources only af excessve cost.

The: bquidity and funding stratégy is approved by the Group
CALMC and cversean by the Bcard, The implementation and exe-
cuticn of the fundng and liquidty strategy is managed by Treasury,
The global hauldily group contralzes conirol of kabbty and collateral
mranagement with the aim of optimizing liquédty sourcing, funding
costs and the high-gquaity Bguid assets portfolio wihin Treasury in
2021. Treasury ensures adherenca to the Bank's funding poicy
and the-ghobal liquidity group is Tocusad on the efficlent coordina-
tion of the short-tarm unsscured and secuned funding desks, This
appreach enhances the Bank's abty to manage potential bquidty
and funding risks and 1o promptty adust its liquidity and funding
lirwits o met Stress situations. As of January 2022, the global
liuidiity group was infegrated info Treasury. The Blank's liquidity
and funding profia i regulary reporied to the Creddt Suisse AG
Parent CALRMC, the Group CALMC and the Board, swho define
the Bank's risk tolerance, including liquidity risk, and st parame-
ters for the balance sheet and funding usage of As busingsses, The
Board iz responsible for defining the Bank's overadl risk tolerance in
thi e of @ risk appetite Raterment,

HNon-financial risk
Non-financial risk is the risk of an adverse diect or indiect impact
eriginating from sounces cutside the financial maskets, inchading but
nct rnited to oparational risk, technology risk, cyber risk, compli-
ance risk, reguiatory risk, lagal risk and conduct risk. Mon-financial
risk i inherent in most aspects of the Bank's busingss, including
the systems and processes that support its activities. it comprises
@ large rumber of disparate risks that can manifesd n a vanely of
wetys, Examples include fhe risk of damage to physical asssts, bus-
e cisuplion, falunes refabing 1o data infegty and trade process-
ing, cyber attacks, infermal o external frawdient or unauthonzed
{ran=actions, inagpropriate cross-border acthities, money lunder-
ing, Erproper handing of confidential information, conlicts of inter-
esl, improper gifts and enterfainment and failura in duties fo dients,

Mon-financial risk can arise from a wide variety of internal and
exlarral forces, including human emor, inappropriate conduct,
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failuras in spshems, processes and conlrols, pandames, delibas-
ate atfack or natural and man-made disasters. Outsourcing and
external third parties may also create rishs around maintaining
business procesces, system siabilty, data lass, data manage-
mant, regadation and regulatory compliance,

Each business area and function is responsiie for its non-financial
resks and the prosasicn of adedquabe resturces and procaduras for
the management of thosa risks. They are supported by the desig-
rated sacond line of dedense funclions responsible for ndependent
fesk and complance oversight, methodologies; 1ools and reporing
within heir areas as well as working with managameant on non-
financial risk imsues that arise. Businessas and relevant contral
functions mest reguiarly to discuss risk isswes and identily required
achons o miligate ke,

The Mon-Financial Resx funclion oversess the Bank's established
non-financial risk framework (NFRF), providing & consistent and
unified appreach o evaluating and menitonng the Bank's non-
financial riskg, Mon-firancial risk appetiles are sstablished and
moenitored under the Bank-wide risk appetite famework, afigned
with the MFRF, which sets commen minimum standards across
the Bank for non-financial risk and control processas and rewview
and challenge activities.

Thi Bank's activities to manage non-financial risk capital inchude
scenario analysis end operational rigk reguiatory capital measure-
maet, In addition, the Bank transfers the fsk of potential losses
freen certain non-financial risks to thid-party ingurance compa-
nias in certain instances.

Mon-financial risk scenario analyss is forward-locking and is used
fo ideniify and measure exposune bo a range of potential adverse
evenls, such as unauthorized trading, transaction processing errors
and complancs =5, These stenarks help busnessss and funs-
fons assess the sutabilty of confrels in light of esisting risks and
estimate hypothatical but plausible risk exposures, Socenarias ane
deveioped az qualitative estimation approaches to support stressed
loss projections and capital caloulations (both economic and requ-
katery captal) as pert of reguiatory recuirements set by regulatory
agencias in the jurisdictions in which the Bank operates.

The Bank uses a sat of internally validzted and approved maodals
for calculabe s mgquiatony capital requirernants for non-fnancial sk
(g referred fo as “operational risk capital’) across the Bank and
feor begal antities. For Bank regutatory capital requirements, a model
under the advanced measurement approach (AMA] Is used.

Crperational risk captal for the Bank parent company is deter-
mined using an income-based alocation of Group-level capital.
Thi ratio of the theae-year average of gross incomee (a5 dafired
for calcutating the basic indicator approach for operational nsk
capital undes the Basel framework) Between the Bank parent
company and the Groun defines an allocation key used to scale
the Group AMA value to reported levels for the Bank parent com-
pasy. In Ene with the Geoup, the operational risk capital for the
Bank parent company is now reparted in LIS doflars,
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Medel risk

Meodal risk iz the risk of adverse consequences from decisions
made based on medel rasulls that may be incormect, misinber-
preted o usad inappropnately, All models and qualilatve estimation
approachas are imparfect approximations and assurngtions that are
subsest bo vietying degreas of uncertarty in thesr cutpud depending
on, among cther factors, the model's complesdly and fs infended
applicabion. A & nesull, reodelng and estimation errods may sl
in inappropriate business decisons, financial loss, regulatony and
repedational sk and incorect or nadecquate capdal repoding.
Madal emors, infrinsic uncarianty and inappropriate use ane the pri-
rary contibutors to aggregate, Bank-wide model risi, Thes frarme-
werk is owned by the Modal Rk Maragemant function, which i
sinictured as a second Ine of delense independent from the fist
lirse: of e, g, the rmodsd users, developers and supeiisons
whi own, develop, implement and mairtain models.

Through the ghobal moded risk management and govemance frame-
wark the Blank seaks to identity, measune and mitigate significant
ricks ariging from the use of modsis embedded within the Bank's
ghobal mode! ecosystem, Moded risks can be maraged through

& well-designed and robust moded risk managament framesork,
Sncompassng model govwernancs pobces and proceduns, modsd
validation best practoes and actionable model rsk reparting,

This boded Risk hanagernent function is responsiis for oversseng
e rigk & Credd Suisse and ensuring complance with modal gov-
emmancs polcies and standards, Tha Model Fisk Managernent function
neasns middals, reports model Emdations 1o key stakehelders, tracks
remexiation plars for validation findings and reports on madel risk toler-
ancas and metrics fo semor ranagement. The Moded Fisk Manage-
ment funclion owerseas controls o facitebe 2 complete and accurate
Bank-wide rmodal inventory and perfomns semi-annual atlestations with
tha aim of achieving complatonass and acouracy of s model inventory.,

Reputational risk

Raputational risk is the risk that negative parceplion by the Bank’s
stakeholders, inchuding clients, counterpartes, employeas, share-
holders, regulators and the general public, may adversely mpact
chent acquistion and damage the Bank's business relationships
with clients and counterparties, affecting staft morale and reduc-
ing access to fundng sources,

Raputational risk may anso from a varely of sources, inchading, but
rict imnited to, the nature or purpase of a proposed transaction o
saryice, the identity or actiily of a pobential dhent, the requiatory o
poitical chmals in which the busingss wil be ransacted, sigmficant
pubiic attention sumounding the transaction itsetf or the potential
sustanability risks of 2 ransachon, Sustamability risks ane potentialy
adversa impacts on the environment, on peopla or socsety, which
riay b clusid by, confrbuted 1o or drectly inked to Bnancial ser-
vica providers, usualy through the aciities of their chents. These
rrary rranihest themsebves as reputational risks, but polentially also
as credit, operational or other risks. Reputational risk may also arise
from reputational damage in the aftermath of a non-financial risk
incidant, such as cyber crme o the falure by employess 1o mest
expected conduct and ethical standards,
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Risputational nek is includad in the Bank's nak appedite framework
to ensure thal risk-taking is algned with the approved risk appe-
tite, The Blank highly values s reputation and is fully committed

to profecting it through a prudent approach 1o risk-taking and a
responsible approach o business. This is achisved through tha use
of dedicaled procasses, resources and policies focused on identify-
ing, evahating, managing and reporting potential repulational risks,
This & alsa achuwed by apphang the highest standards ol per-
sonal accountabiity and ethicad condect as set out in the Group's
Code of Conduct and the Group's approach to cultural values and
behaviers, Reputational risk potentially arising from proposed bosi-
ness ransactions and client activily is assessed in the reputational
righ rewinw process, The Group's global polkey on reputational sk
requines employees fo ba conservative when assessng pobential
regritational mgact and, whehe corfaln indcalors gras nse 1o poben-
tial reputational risk, the relevant busness proposal or senvice must
b submitted through the reputational risk review process,

For transactions with potential sustainablity risks, the intesnal spe-
ciglst unit Sustainabdity Fisk evaluates the nature of the transas-
tion and Credit Sutsse’s role, the identity and activities of the client
and the regulatory contest of #3 oparations, and assesses the e-
ronrmental and social aspects of the client's oparations, products
or services, The tearn determines whether the clent's activities
are consistent with the relevant indusiry standards and whather
the poteatial ransaction is compatitle with Cred Suisse's policies
and guidalines for sensitive sactors. The outcome of this analysis is
submittad 1o the responsile business unit and/or entered inlo the
reguitational risk review process.

Business risk

Businezs risk is tha risk of not achisving the financial goals and ambi-
tiors in connection with the Bank's strateqgy and how the busness is
managed in responss {o the exenal operating emironment, Exter-
nal factors nchude both miarket and economic condtions, a5 vl a5
shifis in the reguilatory emvirorenent. intermally, the Bank faces rdis
arising from inappropriate srategc decisions, inaffective implementa-
tion of business sirafeges or an inablity fo adapt business slrategies
In response to changes in the operating environment, incuding in
refation fo chent and competilor behaviar.

The Bank's businesses ang also dposed to a vanedy of risks that
could adversely impact its dvidend payments or share buvback
programs, inchuding fisks associated with the iliquid invesiments
of the Bank. Thesa ivestments are not subject fo ExB RMC-
approved processes for trading activites due 1o their charactes
Istics and risk profile. Miguid imestments inchade private equity,
hedge fund and mutual fund seed and co-imestments, strategic
irvagtments (2.g., joind ventures and minority investments) az well
as othar investments, such as collateralized loan obfigations man-
dated by requiatery risk selention requirernents, Banking boak
lzans are not covered under the dliguid investment risk.

Siralegic and relaled financial plans are developed by each divi-
sion annualty and aggregated into a Group financial plan, which
iz revigwed by the CRO, CFO and the Chief Executive Officer
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{CED) belore presentation 1o the full Executive Board and the
Board, The dvisions and legal enfiiies, including the Bank par-
enf company, operate a parallel and integrated planning process.
T Group financial plan serves as the basis for the financial
gaoals and ambitions against which the businesses and legal enti-
fies, moludng the Bank parant company, are a3sedsed regulasty
throughout the year. These regular reviews include evaluations of
finarsial perlormance, capilazation and capitsl usage, kivy Bus-
ness fisks, overall operating ervironment and business sirateqy.
This enables management ta identity and execute changes to the
Group's operations and strafeqy where needad.

Climate-related risks

Ciimate-retated rizks are the potentially ddverse dinect and indirect
ity on the Bank's firancal metnes, operalions of reputation
due to transitional or physical effects of cimate change; Climate-
redated risks could mandest themsehes through wasting risk
typas such as credit risk, markst risk, non-financial risk, business
risk or reputational rigk.

In 20621, tha Bank publizhed its chmate-ralated risk disclosunes fol-
lesing the structura provided by the TCFD recommendations for
the fiest time, These wers included in the Sustainabilly Reporl and
swrnmarized in a dedicated TCFD extract. The daclosures included
quantitative matrics alongside explanations of the framenorks
redhed upon, and Cred? Sulsse's overall clmale straleqgy. The Bank
espacts to continua fo evolve its disclosunes, incorporating more
grarmgar data and portfclio vigns a5 they Become available,

=+ Ralor to cradit-suisse com/fsianabityreport for the Group's Sustanakdity
Ruport and to cradil-suisis com/Mcid for an extract of didosures in acoor-
dance weth TCFD,

Flduciary risk

Faduciary risk i the risk of financial loss arising when the Bank or
5 emplovees, acting in @ fiducary capacity a5 trushon, imvestment
manages or &8 mandated by law, do not act in the bast interast of
the chent in connection with the provision of advice and/or man-
agement of its chent’s assels inchuding from a product-retated mar-
ket, credit, lquidity, counterparty and non-financial risk perspective,

With regard to fiduciary risk that relates fo dscretionary invest-
miem-redated actvitios, assessng inestment periormance and
resiesaing forward-looking investment risks in chant portfolios and
imvestment funds is central to the Bank's immstrment owersight
peogram. This program targets dally, monthly o quartery moni-
toring of all porttobio management aciivities with independant
analysis provided to senior management. Formal review meetngs
are i place as part of the Bank's etforts to ensura that invest-
mend performande and rigks are in ling with gxpectations and
adequataly supervisad.

Fiduciary risks from activities other than dscretionary irmvestment
management, such as the advisad portfolics, are managed and
monitored in @ similar eversight program, This peogram is actively
maraged in cooperation with the Bank's compliance function and
iz based on the sutabilty framewer,
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Pension risk

Pension risk is the financial risk from contractual or other Rabilities
fo which the Bank is exposed as a sponsor of and/or participant
In piengion plans, | is the rigk that the Bank may be required 1o
make unaxpected payments ar other confributions to a pansion
plan because of a pobential ciligation (e, underiundng).

Sources ol risks can ba broadly calagonned into assel invasimem
risks {g.g., underparformance of bonds, equities and altemative
rvastments) and hability risks, primariy from changes in nbenest
ratas, inflation and longeity.

Use of derivative financial
instruments and hedge accounting

Business policy for use of derivative financial
instruments

Derivativas are generally either privately negotated over-the-
counter (OTC) contratts or standard contracts transacted through
regulated exchanges, The Bank parent company's mast fre-
quently used freeslandng derivalive products, enterad into for
frading and risk management purpases, nchide interest rale,
credit default and cross-currency swags, inlerast rale and foreign
exchangs options, forsign axhange forward contracts and for-
esgn axchange and interast rate futuras.

Cn the date a derivative conlract i entered into, the Bank parent com-
pany desgrates it as belonging 1o one of the folowing categorias: trad-
ing actiities; a risk managernent ransaction that doas nol qualify as a
hedge under accourting standards (iefered fo 25 an economic hedge);
a hedge of the far value of & recogrized asset or kabity; or 2 bedge of
the variabdity of cash fiows fo be receied o pad relating to a recog-
nizd asset o bty of a forecasted transaction,

Economic hedges

Economic hedges arise when the Bank parent company enters
infto dervalive contracts for s own risk managemend purposes,
but the contracts entered into do not qualfy for hadge account-
ng, These esonomic hedges include the fallosing types:

" interest rate dervalives to manage net interast rale risk on
cortain come banking busingss assels and liabdities;

# foreign exchange derivatives to manage foreign exchange
fisk on cerfain cone banking busmess revenue and axpense
items, core banking busness assets and llabilitles; as well as
selected foreign participations against adverse movwernents in
foeeign exchangs rates,
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v cracht damvatves 1o manage cradit nsk on cerlam lban portio-
lios; and

 futurss to manage risk on equity pesitions inchading convartible
bonds.,

Desrvatives used in economic hadges ang inchydsd as trading
asgets of rading liabifities in tha balance sheets,

Hedge accounting

Hedge accounting for 1he Bank panent company s defermined,

recordad and disclossd in accordance with US GAAP as allowed

under Swiss GAAP statulory accounting rules fior banks,

% Refer o *Hobe ¥3 ~ Dechative financial irtramants® for furSer informsation on
hedge sccounting

Fair value hedges

The Bank parent company designates iair value hedges as part
of an overall inberest rate risk maragement strategy thal indorpo-
rates the uze of denvathe instruments 1o minimize fuctuations in
sarrings that are caused by intersst rate vaiat@ty. In addfion o
hedging changes in fair value due o interest rate risk associted
with fimed rate loans, debt securifies available-for-sale and long-
tenm debd nstruments, the Bank parent company uses crass-
currency swaps to comvert foresgn-owrency-dencminated fixed
rabe assets of kabddies to floating sate funclional curmency assels
of kabiitias,

Cash flow hedges

The Bank parent company designates cash flow hedges as part
of itz strategy fo mitigate s risk to vanability of cash flows on
|oans, deposits and other debt obigations by using intersst rate
swaps 1o comverl varable rate assels or kabilibes to fixed rales.
Thie Bank parent company also uses cross-cumency swaps fo
comagr] foresgn-currancy-denominated fowd and floating rate
assels or Eabllfies to fired rale assets or liabilities based on the
currancy profile to which the Bank parent company alects to b
exposed. Further, the Bank parent company uses dervatives to
hedga its cash fiews associated with forecasted transactions.

Hedge effectiveness assessment

The Bank parent company assesses the offecteness of hedging
refafionships bath prospectively and retrospectively. The prospec-
tivir assasament is made bath at the inception of a hedgng refa-
tionship and an an ongoing basis, and requires the Bank parent
cempany 1o justify its expectation that the refaticnship will ba highly
effectie over future periods, The refrospective assessment i
dlso performed on an ongoing basis and requires the Bank parent
cornpany fo determing whether of not the hedging relationshi has
actually bean affective.
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4 Net income from interest
activities

Met income from interast activities for 2021 includes an increasa
of allevance for default risks of CHF 208 milion frem the adop-
tion: of the CECL approach on January 1, 2021,

=+ Refed to ‘Recently sdoped scooimbeg pobci’ n Mobs 2 - Astsoning and
waksation peinciples for further infoematon

6 Personnel expenses

i

GHF millicn
5:1#-9«15
_ ol which variabé compensation axpanses

Dol barnt gaplosny

et whichy pucsion et o posteaticmat axpRaes

et J0S0
1,480 1,783
280 548
185 18
™ T
1870 2120

Negative interest income and expense

[ i d] 2020
CHF million

Ngatn infornst incom dabied bo inbemat incoma [T {387
Negatee inferest ecperaas craditsd fo inberest sapenss 151 13

Meqgative inlerest income is debited fo interest income and nega-
trwet interest axpenss is credied fo intares! expense,

5 Net income/(loss) from trading
activities and fair value option

" Fdied] 2020

By rizk of urderlying nstrumants {CHF million)

Ierbastanst b Priiro=ants ! () (445
Ecpuity nstruments (1&5) {158
Foosmiggn xchans wE no
Fracious metals 3 ()
Commudts? @ ‘m
Cradit natremants {1,380 {IS]
Cther inatnamants 2z T
Mot income/ilss) fram trading activlies

ard Fair vabae eptian (B 1,08

o whch med incomesticas) from Rabekbes
vahueed undar thi e valug apton

1 Inchaden trading mcome:[loax) from rofaded fund imesimants

2 lnchsbs anaigy products

Trading aclivilies &t the Bank parent company level are caly mani-
tored and managed for endity-specific capdal adequasy purposes
and are niot measured along divisional or individial business lines.
The trading activiies of the dvisions or individual businesses am
only monfored and maraged at the Group level based on LIS
GAAP metrics.

2T GBI

1 Inchsdas curent wrd dleread varable o

b
P P

7 General and administrative

expenses

CHF million
Qezupanty ecponiat
Information &nd commusscaton |nchnoingy axpantes g
e e e
F.tuh.un{unai ;u.dit mmpm!

al which faes for Francial and regulatory audss "

ol which e ot oty 18rvicen
A P g

Genaral and administralive expenses

2021 E
157 13
3 g

0 13

T Ed

L& Br -

1 1
iz 40M
438 435

i Reprasarda t2tal tows bor Frmncal slnleminl, segulslony and relited sedl servies pad by

fegaterity Condt Suase AG to saterral scdd compamees

2 Partaly relabed bo oparssng sopenses Chaiged Dy afialed comparies by serres pro-

wighd tn thes Blank parent company,

552 Parent company financial statements - Credit Sulssae (Bank)

585/688



EDINETOOOO

OO000O0O00obDOoO0ooO(EL29)

8 Increase/(release) of provisions and other valuation adjustments,
losses and extraordinary income and expenses

Increase/(release) of provisions and other valuation
adjustments, and losses

n Lo 11 2020
CHF milban

rcinase ok se) of provisioen tat 1027
Cithar oasan o & 8
1 firelaane) of p e

other valuation adjustments, and losses 120 oa

1 Primanly nefadad 0 incssases in Wigalon privisons ard @ sl relsass of piovisioss fod
oll-balince sheo! defacll raki, In 200, péswissend. for olf-balircs shost defacll riska
g s spanss of CHF 13 milon hom b sdophion of the CECL scoounting guid-
atse on Jamry 1, 2021

2 Primarly refabad lo ot vy in peovisiong Tor oHf-babece shant defask sk snd Bigatan
rOEana

Extraordinary income and expenses

™ 2021 20
CHF million

Gains reaksad from tha disposal of partcipations e AT
E-'_laﬂnnw Froe=s ¥ dhaposal of l:,l_rﬁhfﬂud-“m*’ kil _El!l
Extraordimary income 447 ars
Extraordimary expenses (CHF mflion)

Loases neal d from the dinposal of parbcipations ] in
Losgas ipakzed {rom the disposal of tanghés fued assess o {E)
Extraordinary expanees o (L 4]

1 Inchudes 3 gaon ol THF 165 milion islaled 1o the parfal salas of ABunds Gicup asd 8
gan of CHF B1 millon relsbed bo e sabe of Credit Suass Lils & Panara A5

2 leehude & gan of CHF 350 & lsn ralited ba B aule o Ciachl Sasilcin IevgatLab o Al
funds Groug.

3 lachudes railied ghing bom he dabe of el ealibs (hank plenda)

9 Taxes

n T ey
CHF milksn

Cument income tax Geoopanselbenafit {203} b |
Hon-inomp-tused lux (spansel Tanal ¥ a0} (B5)
Taxes (243) 152}

1 Inzbottes copRal Bhnid il b foofi- ool Liiind Bhoks Siech b LUK Banh vy coala.

For the financial years ended Docember 31, 20817 and 2020, the
average tax rate, defined as income tax expanse divided by the

sum of profit before incorme tax, was (B1% and (11)%, respec-
tivedy, incoms tax expense for the financial years ended Decemn-
ber 31, 2021 and 2020 reflected a banatit of CHF 82 milion and
CHF 882 million, respectively, from the utiization of fax losses
carriad forward. The calcutation is based on statutory tax rates
apphed fo the taxable profit against which tax loss carry forwards
were uliized,

10 Assets and liabilities from securities lending and borrowing,
repurchase and reverse repurchase agreements

end ol 2 2020
CHF milkan

ity vilug ol iscaivabied Mo Gith dolabbial pasd o sturtig biritad ded binid b fbpuscFd s agresmants - giois ! Gu A 82004
Appuach ot AR iing wpiebimats S . — (TS78]  (n3)
Carrying valee of receivables fram cash collateral paid for securities bonowed and reverse repurchase agresmenis - net ' EF o460 T
Gatrying o of labias fom cash colutoral incoved for sacurftied lent and fapuschase agrosmests - gross ! 100628 86812
Imparct from masier neling sgeesents [TETd) 7213
Carrying valwee of Habdities From cash collalersl received lor securities lent and repurchase agieements - nat ' 93,155 70,599
Canying valua of sacurities. franatumed under sscurias kending and bostowing ard repuechase sgresmants 23798 20407

ueri'!'.'-anlhumﬂnhtrﬁ;l to resall or reglodge
Far valua of sacyrties racabed undsr w:u:h-ndi:lgnnd beerowing and
dirviig i Chichd agrasmants with tha ight 16 rbsel o rapledae

of which repledgad '

al which nedgld

118 16599

20778 J4LRED
M3 T
1561 2,149

1 Price parid b Ban raviusd Rilee b “Prise perad information” in Mobe D - Astounbing and vakal

laa b darttier i
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11 Collateral and impaired loans and receivables

Collateralization of loans and receivables

Secured’ Unascured Total
Ceshont
L Moripges . collsimal Total
IO {CHF million)
G fegen custzmars Gab THen A8 THESS 185540
Residersal enpasty T i aETT 13 2660
mlmtnd sommadeial guaphity 1182 a 1188 il 1,188
Manulactueing and infurhial proparly (LT a L. ] 151
Crihit 41 Q a1 [n] al
Martgage ibans B 0 BOS 13 BOEd
Girass amsunt BED6 79,039  B4535  THA69 160,604
Aloacknid foe st ks (28} (458) #En e (708
Heet amound 5868 TRTAO  B444B 74451 158,800
o wehech dus from teatomi B43 78,780 7943 74481  1GaAM
of which moripigs loins ] 505 0 BOS 0 BO0E
2020 (CHF millies)
D fiom cisttomes. 15 TREEY  THENT 98873 173sT
Residortal propeely BOT0 @ @m0 0w
Dificts and cormmiial gty 1008 0 1208 0 1.908
Mamdasturing and iefitial property ) ) ) Cmg o mg ‘o ne
s A 0 e m ’ : o . T o e T
Morigage loans 5405 0 5405 0 £L405
Gross amount 5820 79587 85402 9573 17AGTS
[T e — =7 (5] G
Mot amount 5781 70008 05002 02437 107Am
P e ————— I T
of which morigage boans ) ) 5378 0 5378 0 537

1 Inchdes thes markot valus of colaberal up bo B amownt ol the cutslanding relabed lnans: and recesabies. For morigage bana, Ba market vabes of colatens! b delemined at the frs
of gyrmsling the loas anel tharaaftsr ngiiliely (avswed Sooordieg Do e Bam panest coom pary s ok S EARJemen poly B Sreives, e FEETON S pogs deteimines by
proparty tppe. market bquidity and marost Bamspaningy. For impaired morigage bana, B markel vabm of collaterst in deternined anmualy or more reguently by credi rak nanagenest
v b b T TR P TR

2 Waswored undet the previoe stoooniing geadance (incomed ko moded)

Collateralization of off-balance sheet transactions

Secend ! Unasecured Teksl
="

wd ol Morigages  collaigeal Tiotal
3021 (EHF milion
£ onbingeent ity 10 3484 2581 I0EALY 14318
Hreecabis commAmonty §76 Tz BOGEE 41670 61908
Gw‘:m:.rorcmm-:m:.md mﬁmﬂpmuﬂi [1] =] B 1 9
O badk aleal b wcki 5686 53,744 53,830 52,435 106,255
2020 {CHF million)
Contngent Radities 0 4663 4853 120050 160G
hresscable commitmants oa78 &6 448 45 70 &SRB be e e o 2]
Dibgations for cally on shases and additional paymants [+] b | = (1] a4
Off-balance sheet transactions 276 51,128 51,402 58,930 110322

T lachubed tha rradkel vakie of colabatal op by B nebenil dra of the selaled o8- hlltmshilrmur:m Fat matlgage-backed ol balincs shiel mpasoris, Thi Firkel vilu of
crluigral b detarminagd ol he lime of granting tee credl faclty and 1h e spguiariy | deng 1o the Bank paord i wigk L policiny ard with
T feview padicds defairened by propedty lype. mirked ligeidity ard sudet isaparency. Por ispaired eeposures. The market vils of coltensl s debarined moually o2 meva e
gamally by crodid rish Aasagenes] withis Lhe mpdrmesl v procasi

2 A marity of contingent labdiss s refabed fo guansdess kssd 0 favoe of Geoup compares
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Impaired loans and receivables
Evimated
Gross  resloabls st
amizast cofatenl areount Spacifc
wnal o ciAstmrding i alstarding  alipwsnce
2031 (CHF millien)
Impaied loun and mcaivablen 25984 157 1287 1,550
2020 (CHF milan)
mpared kans and moeabieg AL ) 1873 LR 1,953
1 R i Thed dalinnlad reafionbsle colisbaind vt ug 10 e 1 8008d JH0sS B Sl slindo)
Changes in impaired loans and receivables
203 20
Cue from  Marbgage [uwe tom  Morigage
cuhamals loany Tetal  custonecs = Total
CHF milion
Balance at beginning of period e 228 3,162 1,832 123 2,085
'D'mvgtmmglncnlm' iG] o [ - = .
Herer impaiied batances 5ag 64 530 e 182 254
icrease o arnlrg impand bances S chbdobiiSkie el Mol Wde
Rechasifications fo non-impaked stabes (& {n (1433 (241 (L] {D4E5)
Repaymants [472) {45 {E21) o] 37 45
Ligetdation of colateen], innurance and guarantes paymants rn = 250 {162 By {1ET)
Wrteecifs 1286) i (2883 (242 0 (242)
Sales (nom o (103 1B&) [i21] {15)
Fraaign suchanga fransiation impact 5 11 ag (2af) () (T35)
Balamce at end of perad 2745 Fok] 2084 2,834 238 3,182
Chingas » mpared keas s il 2 lnaadt dhatingg bt yiar i reflacied o b groaa bisa
1 Irchadan irrpactn. suachy s Feors magers, ypin-offs snd other ongaringtonal charges
= Raler j0 *MNote 20 = Provisions and alowance for credit losses’ and ‘ol 21 =
Expiazbiad cidil Ikialf ted Spadil qually” lof ufthed wlorsalan
12 Trading assets and liabilities and other financial instruments
held at fair value
Trading assets Trading liabilities and liabilities from other financial
end ol F0at s Instruments held at fair value
CHF million el ol i
Deabrt sascuritiees, money maske! instrumants CHF milliom
Sexd ey AN Tumaction -ﬁ:m"-l' blid Dbl socuriss, money marksl inilrusents
of which sxchange-Saded 1 BEG 1611 and morey market hansactons 2807 26T
EGiRy Moty 295  4%0 ol which echanga-traded 08 o
Poscious matals and commeod bes i 566  Equiy secwritas 23Te 3,080
Trading assets 410 49,018 Trading labilEes 4,704 5,704
of wiich carrying valua Strctured products B EE E42
CAMSAtTARACS A A Py MO8 SIS abiies from other financial instruments
Prwhwﬁlm Fudtpu_iuﬂ.ﬁm.rlucm Beeld 84 Fair walse =028 EE 54D
i il o A s "% Trading liabiinies and habilifies fram
etter limancial instruments held a1 lair wbss 55048 61,248
of whath cantying vabus
determéned based on & valuaton moded BiEsG 55 Bag
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13 Derivative financial instruments

Trading Hedgng *
Pastive  Megalim Prositive e atren
Moticrul replacesest seplacerant  Meloeal mplcemerd repbcerend
wnd ol 3001 Mok Vel (RREV) vt (V) awcont valow (FR) | velow (HEY])
CHF milliom
Foreards and forward raby agresmants To4.20 fad BET 4] 1] [+]
St 1EES1 0 NE]m 0 e 44 280
Dptons Beught and seld (GTC) a1 386 1211 1,438 o 0 o
Fulyras 553 0 a o 0 0
Chgtaans: Bought and seid facshange-tradad) 17,437 1 a [ 0 o
I 1ead rabn producls 2890055 13720 12386 109008 444 40
Formmads and forward 1ate dgrasmants 1,085 560 TEGZ  TEAl o 0 0
Rints - gt . . . . . et v e e f e e e e - 5
b et P i e ; e g e P S e S s - S
Forelgn escharge products 1340040 10808 19,000 [ ] [
Forwaids and forwand rabs agresmants 11,524 151 " o 0 o
Swign : 1,668 & ] a k] 0
(gpkons Beught and sold (0TC) ) ) ' ) 10,660 T30 i "o 0 0
Futures : : 30 0 0 e o 0
gkions bought and sold (exchanga-traded) ) T4 20 = 0 o 0
Precicus metsl products o488 al1 [*E 3 ] o
Foremrds and forwand rabs agresmants ] o a o 0 o
Gamnn ; BT ET2 ORI DEER "o o o
Dgons Bought and sold (0TC) 23,087 18914 14 o ‘o 0
Futures TE4 o a o 0 [
Digtons bought and sold (exchangs-traded) 12707 Err o6 o ‘o [
Equity/index-related products 123,299 4514 4,440 [ 0 [
Cradit delau® swaps 43,555 220 ) o 0 0
Total redrn swaps e 166 Exid [} o 0
(thes condt derkvatvas 470 ar’ a [ 0 0
Credit derivatives 59,577 BB 1444 o 0 [
Do 8400 ] 118 [ 0 [
Digtons baught and seid (OTC) o 0 i [+ 0 o
Dither derivative peeduets 6,811 w37 128 [ 0 [
TPy ey — 1471,085 31518 20,770 109.008 448 240
of whach saplacsmant valua defer mingd based on b aEuation modal - 480 2809 - 448 240

1 Rplsten ta derrvative fnancial adrusesdy that quakly K hadge acisuntiog
2 bchuding combingd interend rate and foregs sackange ssaps
3 Balon el of misler nelting sgteamants
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Derivative financial instruments (continued)

Tscding adgng
Postie  Negates Fostmt  Negativ
Fitioral rwplicement  replacpment Nefomal replacenent ieplacpment
nd ol 2000 Cwmoat vl (FRV) ke (MRY)  wmoud veluePRY) ewon (V)
CHF milban
Foiwasty and fotward (ale sEesmenty w1809 A 2496 o @ a
e : ! . . o SR e e e i
Optiars bought #nd sl (0TC) 134126 1,457 1,734 0 0 a
Futuras 13,338 0 0 0 0 0
Oiptian bought and sokd (shangs-taded) 8 4 i ] o 0o a
Intarant rale products AETENI 2032 1S 00073 ara 1
Fowwards and tormard tals b sameets a4l 0EE VTR 0 0 a
Swapa i = 116780 DET & 0 0 0
Optiarrs bought and sl (OTC) ) S IB14Y 257 858 0 0 0
Foreign exchange products 1245097 15350 18000 o K o
Forwards and forward tals agrosments 16,606 g 0T o o 0
tpns : : : o i 3 ; : 5 ;
Options bought and sold (OTC) ) S 16,994 50 200 0 0 ‘o
Futuras 138 a o o o ‘o
B S S ety T e s RN i 5 ;
Peeckous metalproducts. an7er 728 561 0 o [
Forwards and {orward tate agreamants i [ 6 i) o Q
Svaps i g 118,622 8,409 A 0 0 a
Options bought and sald (OTC) ) 133 781 5728 B360 0 o ‘o
Futuras 04 i o o o ‘a
Options bought and s0id [mchange-Saded) 16,675 o 528 0 o 0
Equity/index-rslated products 285795 10431 G938 o I 0
Condi detailt svags 43047 B4 ) ] 0 [
Total rabuin swaps 11,4 1] A o o 1}
CHpar creckt duibealinn 1876 m 1% 0 L [
CredA deitvalives 52135 BT 1,585 [ o 0
Feaps faga 1042 = 0 0 ]
Dptiarri beught nd sald (T ; % 1 i 0 0 0
ibar devivative products S T T o K] @
Dusivathn financial inat ™ SI90960  4B373  S0,080  wp072 &74 Fo]
ol wei 1l ket dnler=ined tased o & vahuation moded - #5433 4108 = a7d 23

1 Pt b das i dranial rtrumends that qualfy for hadge azesusing

 inchaieg combined mlenest rabe Bnd Fosgn sachanga saaps,

A Prier panied Bas Been reviiad. Raler 13 “Frige perasd lizn in Mobe D = A fing i valual hia Fo furihar ik
4 Barlore impact of masher rettng sgresnents
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Pesitive and negaltive replacement values belore and after
consideration of master netting agreements

Nel positive replacement values by counterparly type

andcd 20 00
el 201 2020 CHE mill
Betore consideration of masier nelling agreemenis (CHF milkon) Cariral counferpartss To9 1,266
wa:mmtm trasng &nd hadging L EO04T  Barks and secuities dealsrs 830 BATY
N-ig.lhu-llphl:mrﬂ wbﬂ tnﬂng :nd haclgung_ 29950 50,212 Ulfm'cnt.uﬂupuru:‘ 1308 1,762
Afti+ conaldaiation of mukbar g igrammente Hat porilive replacemen valuss 6,433 11635
Posiths meplacemant valugs - rading e hadging " (] 1| m 1 Pienandy islated 1o blalieal OTC darmiltivg oovbinsts with ¢lmsls
Hegatve replacemant valms - tading and hedgng ' E.065 1| 040
1 Hedfrg inchudes. ¥ #ap and cash colk | ratbing
Gaina/lossas) on fair valus hedges
2041 000
Irfgrast
and
dizzunt Irbarpat niemal
" e Bpetss A
Irderest rate prodects {CHF million)
I-‘tdge-drlum: [1'93? 1.8i6 -!i '?21:1
Dartvathons dasgrated l!.hd-gqum!-turmﬂ!- [ (1,853 1566

Galm-(howwen) on inberant rabe stk hedges. both fsom the hedged Bema and the d

. arw included in intetest and discount income and inter-

s hesdging
wl wapanes fod D001 and s inferest supense for 00 Thimuldmmuﬂhfnhmummﬂmmw DT B bl . e ety and @

st rom Than bable

Hedged items in fair value hedges

a1 o0
Hadged demn Hedzad Aurms
Camyng  Hedging ﬂ-wh'm' Camyrg ""‘fds"i.

end ol vaboe adunbments|  bedges” vuhre  mdfjualmanty hedges
Aasets (CHF millkon)

Dus feom cusiomess 341 I i} [+] i 1]
Martgage ibans ] 'R & o 0 [
Fingmial mossimants BT (1§ 0 T3 0 [
Linkilfie s (CHF million)

Bondy and metgag-backed bandy 64514 (53 6T G00s 1,73 201

1 Rebéea i the canulaties amounl of Bair maloe hediging adjusiments cioded in the conpensation acoount within o ansets or othes labdle

2 Rebtes 1o the camulstvs amount of far vales hadgng sdustmants remaenieg] for oy hedgad teni for whah badge soooentng has baen dacontinued = hoh & inchided n tha compan-

naten stcsunl wihen cfbe atiels or otbe o bifes.
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Cash flow hedges

Dedermed gains and basses on derbative linancial instruments relaled te

cash How hedges (CHF millian) '

Dutemed gains/(lossos) at beginning of periad Fib] 15
Intorest rate producis

Gaka] i on s dafaired n the cosp acooun] (238) 128
Ctecestacd discourt neome (ED 0
(G i0s303 raclasstiod from the compecsation account 9 Ncoma of expenss 03 0
G e e e e = o

1 inghached in b com periation scopond within olher sesety oo other labilsy

Asof Decermber 31, 2021, the net loss associated with cash flow
hedges epacted to be reclasahed from cthier asseds and other
iabilties to the stalements of income within the nexd 12 months
was CHF 10 milion,

Az of December 31, 2021, the Bank parent comparry had no
cash fiow hadges that hedged any exposune to the variability in

furturer cash flows for forecastad transactions, axchuding those
forecasted ransactions relafed to the payment of variable interast
on exisling fnancal instruments.

=+ Refer o U of darivative Srancial e and hedge acoenting in
Note 3 = Risk managemant, dersatives and hedging aciries ie further
wAmAton.

14 Financial investments

end ol

CHF millan
Dbl secwities

Ohar®
Financial investmants

Firl 2020
Campng Fair Camrpng Fair

1,072 1072 1543 1,643
e e 278 33
7 7 1684 e
4 F) B B
[ 0 a E

of which securties eligibls for repuschase transsctions in accondance 'with bgudity regulations o - ] -

1 Incleces parbripations held in Tinsncial ivestments with 51 ke sl 10% i capitsl of voling rghts.

T sl wvtabis seguired frem the landing b

d asdata) and clagaibed bl Beld-for-aale i canfesd ol kewer of S2al snd liguidalion vale

3 inchuges. other non-francad sssl s soquined Hrom & he endng tusness eposssed ssse s manky airoaft

Dbt securities by countarparty rating
hodrched

CHF milkon

AM!n M-

..k-r o A-

BB o BEB-

i 020
227 428
D412 ZRAIE
B " 1es
197 15
AR 26,373

Ratirgu o baped on axternal dats From Stengand & Posr's,
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15 Other assets and
other liabilities

o 2o e
CHF millian

Cempanialion acoount ©

Iredrct bamiss and dutes:

Othes*

B

Componation sccsunt ©

Indiact taces and dutses

Aeounts payabii 491 goods dnd pheced puthsed
- i - . B .

Cihes ?

Gther liabillies

GawdliE

310

L]
a57
348
Cither assels l...'ﬂi
22
2
e
a4
&5z 1,561

1 lachades changes i The ook vk of §saets and e bdtes Bat are nol iscogriced i the
sisfarngrk of ncome, wuch aa hadge eBaschivensdy, impaciy from changes in dwen cradi
spreads o deferred gaine or koasss from fhe sabe of dabt securks hald-lo-maturdy

2 bchuden redamition from sebtiement 2 courtd, aesuily depeads and quasantes harda,
soupons, mbernal cisaring stk g ok : aasinty

A by payasien hom roeingl Seating aceusts, Btourty paystie loe goids ard s
siwa porchaied and cther miscpllarscus kabifes.

16 Assets pledged

202 brivie]

Caeryng Aattaml Caerying Al

o o i kb Wi Baibradet 4.
CHF milicen '

Dhun from banks ] = (] 10

Dwie from customms [} o 37 387

Tradeny assats 1976 TOE 13 760

Assets pledged 1,308 T 1782 1147

1 Esclusips axpels padgusd in conmaction with eurta lending and bompwng, mgarchare

15 arsdl rervsiea -, #

- ¥ ¢

17 Pension plans

As of December 31, 2021 and 2000, the Bank parant company
dhid ot heve any Rabilfies due to own pension plans,
= Refod 1o *Nobe 31 - Pension and olher post-ratitament benefits” in 'Vill

=i Sdaing Teancaal stal 1 = Croth Sutass (Blask) for furthar
rrmatan
Swiss pension plans

The: Bank parent company’s emplovess are covered by the
pension plan of the *Pansionskasse der Cradit Suisse Group
[Schweiz]” and "Pensionskasse 2 der Credit Sulsse Group
(Schweiz)® (the Swiss pension plans), Most of the Group parent
commpany’s Swiss subsiaries and a few companies that have
dosa business and financial ties with the Group parent company
participatie in both plans, The Swiss pension plang are indepen-
dent salf-insured pension plans sed up as tnests and qualily as
defined contridation plans (savings plans) under Swiss ko,

The Swiss pension plan's annual fmancial statements are pra-
pared in scoordance with Swiss GAAP FER 06 basad on the

full population of covered emplovess, Individual annual financial
statemnants for sach participating company are not prepared, As a
miiti-empioyer plan with unrestricted point labdity for all participat-
ing companies, the economic interest in the Swiss pension plan's
ower- of underfundng is afiocated to each participating compary
based on an allocation key determined by the plan,

International pension plans

Tha Bank parent company's infernational employess are coverad
by mandatory and supplementary pension plans in various loca-
tions. These are defined benefit and dafined contribution plans,
which cower banedits such a5 dsability, obd age and death, teemi-
nation and sickness,

Employer contribution reserves
T ik TR et} =F
P ool bt
Emplorysr contriion Al subgst Emplzsyar contritition TR inchuded
ek ~ ootioal o wane meparvan — oot ! L
wsd et S 2021 000 20 S g2 oot 1021 00

CHF million

Swias panaicg dhra. = L x oA e L s
Tokal b ] 18 o o o] ] a o

¥ I dee with Swas GAAP salutory socountng gadence, contibutions bo th employw contrbetion reserves are nok reconded b the Bank parent company's statubory balance shest.
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Pension plan economic benelit lobligation), pension contribulions and pension expenses

Exonomic basalt! Panuon
OvecifUndae (sbiigution) receedad by n
fusdig Bank parent company Penaian confebulions pecaontal fxpenand
wndod i e H0a0 ] b ] Chargs 2030 2020 20 2020
CHF milkan
Twins penision plan - stata sehaded B!_SEI‘ art - - - 0T _tm 03 104
im_gwmwn—umwwﬂm = = = = - v} 0 i 0
iWaenatonalpansion s -undetlunded @00 o) 0 @8 o oW 29 0 T
Infernational pansion plang — without
il - R S, o . o 2
Tatsl s T2 [20) 25 15 L] 174 168 11

1 Brpreusntn the Bank parent company's share of 34 50% snd 34 34% in the raseres for the Buchaton in gt valus of the Swiss pasaion plan of CHF 2 280 milon and CHF 2380
illean ai of Decanber I, T0T and 30X, raspectmly

2 In Bne with Swins GALP slafliry sccomrling guelance. the Bark paeert company’s sconamis Bacardl from & shara in the svrfending o B Swiss paraion plan i mfl recoeded = the
Bank parest company’s satubety baleros sheet

18 Issued structured products

Mt hat
Eiturcated ! Bilreated Total  bitueates ' Edwecaled Total
Labdtay Labdtay
Hrem bt livn sther
finanzial francal
nElnmenty Value ot natrumenty Valis ol
helfal  wedetong Vil ! heldil el Ve
wdol bk vakie?  mdnrant dechatie hir vk ? ntumenl  deivatien?
Carrying valse of Esued shruct | products by undealying risk
af the embedded dedvabive (CHF millionl
Interest rates
Etructumd products with own daid 14604 a [+] 14624 16,860 o] L] 16,8650
Shuchred preducts ot o et @ 0 e e w0 e wa
Equity
_ Stiuchand prcucts with v - sets 0 0 s mme 0 0w
Foseign exchange
Stuchmed products with own debd ) G628 o 0 £28 ost o o 1081
Structursd products withoed own dabt L] A (1} Tal L] BTG ] E73
Commuodities / precious metals
Stucheed products with own dabt 5D i} ] Ba2 g2 a o BETS
- Shuchured procets it own dkt g T T T g T g T T
Credit
 Stuchmnd products with own debt 2267 a1 (23 2325 2882 i ] (35) 2,048
Otiver ¥
_ Stiuctind procuets with oue debt 18 0 c B _wm 0 o
Tatsl 50,282 990 {38) 51,218 55542 frs] 43} 56,431

1 Carmead it fai v,
3 Reflecis babocn sl caaadication
2 inchedes sruchered produects w hete the underlying risk relabes 10 hedge funds or othar products with maltiple underlyng rais.
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19 Unsecured senior debt and structured notes

20 00
Origirat Ohrginal
Criginal raturty Origeal  msbuiy
malusity greater matuity greater
el il uple] ymar  than b yea Folal uplol year s jee Tetsl
CHF milliam
Unzsacuned senlor debt -7 2,218 33158 8,076 3,445 23,441
of which mecorded in bonds and mortgags-backsd bonds. 35,376
8622 45 288 40,970 8299 A7 020
.. AT S e TR T T ML £
of which tecorded in bonds and mottgage-backed bonds i)

V bnchades quansntesd debl and papatles related 10 fuly fandesd yaaps.

2 Emthudes sarige urascured debl inchaded in dea bo binks ared cutorer depasis 08 wel as cevlficaten of depasts sad banken Korplinces

3 For airectored noles Brad inclode 3 put option. matonty i delernined baved on B fand date of which 2 nobeholder can request epayment, Souciorad noley with marked briggering fes-
liad B iy sfacied o Bocoata g with ongaalimalurty,

20 Provisions and allowance for credit losses

Provisions
Batance Fuwgr -
a Utized exthings  Pettwersi, chaiged  Feleases  Blalanes
baginning for  Reghpp-  fpnsbion i Bprcome Yo iecoos #wnd
=00 ot patioed papoee caliord e past s siabement  shelemerd  of panigsd
CHF millian
Prowigsng for paeen banilil abigatons 5 o - L] 1 {15 -t
Pritinng for off-halance sheot dataut riska 208 o T B = L 169
of whach peovisions for probabls
obdgatiors (r 28 par. 1 FINMA-A0) a 1] T a 2 35 23
of which peowisions for evpectad ciad® losses 16817 4] o 4 i] 1:_!-"" = 176
Prosisions for othes business reis 18 'l 4 o z {n e
Dihes pansisions 176 ) 4 i o 17 I Evel
Prowisions 435 (38] 15 B8 3] 208 108) 544

1 Disgsusled sk rabes babwisn 0.00% and T.20%

2 Prowiigny am mainky rolsSed b mmawocabie loon commineni and g Purimly d dpd ab rafes bab LB and 12 50%

3 Rellects non-specic prowtions for ptfbalince shest deliult rishs undsr he praveos noutred ons modsl which has bees 1elea sed with Lhe sdoplion of the CECL mathedology on Jane:
ary 1, 2020

4 laciudes 50 imipaeot of CHF 1) miion from the adopton of the CECL mathadabgy on Jeraey 1, 2001

B Chargpan in prowilons far ofl-balane o sbest deluul iials o d Tranetal mal bd i el & & ek chiifgs of & fel debbaEs
& Prosiions ame nok dacounted dos (o teer short-Serm nature
T lnchudes itgaton provecns of CHIF 284 millon mrd CHIF 150 milios o of December 31, 2027 wnd 2000, reapactively. Partaly d bl ik P ol Q00 wd 500%
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Allowance for eredit losses
Balwrca Fereign Eles
at Uikoed awchargs  Recowies charges  Falesser  Balence
Bagenng for  Facliasf-  tramdabion et pione bincone at and
o of pariod pepose’  cabons  dffeences pasidue?  statement!  slstement™ ol peried
CHF milksn
[Chi from Banks ] a o g 0 -] [CH] -]
Dun frem customar 1815 (314) 7] T8 147 = (3500 1,666
Wattgage ks 4 {1 0 [ 7 18 =] il
Aeciutd incames and prepald sapenies o o L] 1] o g =) 3
Otfeer aaants 0 0 0 ] [ 1 i 0
Alkwance for credit losses 1546 [E 35t i L] g 5] (KL= 1] 1,740
af which altwance ko cred® losses bom impared receivables 1252 (31E) i ] 149 =8 (20m 1,302
T R S AR SRR AR i = s PRI i

1 Reflgcly witn-affa
2 Inchoded nErbaied and iekaden of Fhwaro fof sndiegered Wasdl

2 Changan in aliswance for sapetied crodi Bages on ron-impaoied fnancial sasels sie recorded i a re! charge-of & ned neloass poet Belance sheel poalion
i Hpflects & nomapets plom pece for crel insses urder the peevus moumed las model mhich has been reissssd with the adopten of the CECL methodoingy pn Jaruary 1, 2021
& Bellecti in impaet ol CHF 298 millan o he sdopiss of the CECL madhadabagy o Jaruisy 1, 2001

Writa-offs

In the Bank parent company’s recovery management function
covering the Iwvestment Bank and Asta Pacific, a posibion i3 wiil-
ten down to its net camying value once the credit provision is
greaber than S0% of the notional ameount, unless repayment s
anticipated to cocur within tha next three months, Following the
expiration of this three-menth period the posifion is writhen off
unlass it can be demonstrated that any delay in payment is an
oparational matter that & axpacted to be resolved within a ten-
day grace pariod, in the Bank parent company's recowvary man-
agament functions for International Weah Maragement, writa-
offs are made based on an individual counterparty assessment.
An evaluation is parformed on the need for wite-offs on impaired
ksans indwadually and on an ongoing basss, if i1 is kel thal parts
atf a loan er tha entira loan will not be recoverable, Write-offs of

residuel loan balences are executed once avaliable debi enforce-
mant procedunes are exhausted or, in certain cases, upona
rastructuring.

Grass wite-offs on loans ncheded in the allowance for credt
|osses year-cn-year movements are reflected in column *Ltilized
for purpose”, Gross write-offs of CHF 3156 milion in 2021 com-
pared to gross write-offs of CHF 233 milion in 2020, I 2021,
gross write-offs mainly resutted from the sabe of corporate & insti-
tutional loans refated b a conglomearate in the Asia Pacific region
and a real estate company. Wiite-offs also includad posiions in
ship finance and corporate lendng,

Uncolectible accrued Interest receivables are witten off by
reversing net interest income from interast activities.

21 Expected credit losses and credit quality

This dsclosure provides an overview of the Bank parent compa-

my's bafance sheat postions that include financial assats subject

o e CECL accounting quidance, adopled on January 1, 2021,

It inchudes the fiollowing main subjects:

= A tabufar overvew of financial assets subect fo the axpected
credi loss approach and related purchases and sales with
counterpartias that are not part of Credt Swsse Group;

= A descriphon of main classes of financial assets subject to the
enpacted oredd loss approach, including main risk characterns-
fics (ncluding the mathodology for estimating expecied credi
lossas on non-impaired and impaired financial assels and
currant-pancd estimatesk

& A dascriphion of the methodology for estimating expecied
credit losses, including disclasunes relevant for the Bank

Parent company financial statements - Credit Sulsse (Bank)

parent company's cument-period estimate of expected credit
losses;

v Credit qualty information (inchaling monitoring of credt quality
and internal ratings); and

v Past due financial assets.

As of December 31, 2021, the Bank parent company had no pur-
chased financial assets with more than insignificant creds detenio-
Financial receivables and debt securities held with entitizs under

common sonbrel any not subject to the CECL accounting guid-
ance and relaied declosures.
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Financial assets subject to the expecled credil loss approach
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In 2021, the Tollowing purchases and sales of financial assels .
subject to tha CECL accounting guidance wera carmied out by the
Bank parent company and affected 1he assel base subject to the
astimate of the allowances for expected credit losses.

Purchases and sales .
2031
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Main classes of financial assets subject to .
expected credit loss measurement and risk
characteristics

Leans

The: Bank parent company's loan portfolios, the main class of
financial assets subject to the CECL accourting guidance. aro .
reflected in the balance sheet in due from customears, dua from

banks and mortgage loans. For the LIS GAAP CECL accounting
guidance applied by the Group and its subsidiares, loans, which
include sales-type and direct financing leases, are classified into

twe broad calegories, consumer lans and corporate & instity-

tional loans. Consumer loans include mortgages, loans collateral-

ipesd bry securitios and consurer finance, Corporale & institulional =
|pans indude real estate loans, commearcial and industrial loans,

loans o financial institutons and loans 1o gowsrmmaents and public
institufions. The rmain risk characleristics of each of these sub-
categories and the line itams of the Bank parent company's bal-

ance sheet, which include thege portichos, are described below:
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Mortgages mcludes landing instruments saciged by residen-
tial real estale; such credt exposune is sansitive (o the kevel of
interest rates and unemployment as well a5 real estate valu-
ation, Morigages are reported in mortgage oans, sxcept for
building loans, which are reported in due from customers.
Loans colateralized by sacwities primarily includes land-

ing secured by marketable fnancial collateral (e.g., equities,
bonds, mvestment funds and precious melals); such credt
axposura is sensitve to market prices for securities which
irmgpact the value of financial coatesal. AY loans colateralized
by securities are reported in due from customers,

Consumer finance inchsdes banding fo privabe individuals
such-as parsonal loans; such credit exposure is sensitive (o
MEF: inchuding sconsmic growth, unemploymaent and inler-
est rates. All consumer finance lcans are reporied in dua from
customers,

Feal estale ncledes lending backed by commercsal or income-
producing real estate; such credit exposure is sensiive o
MEFs including econsenic growth, unemployment, interest
rates and indusirial production as well as real eslate valuation.
Feal estate loans arg mostly reported in due from custormens,
with the rarmaining balance in mortgage keans.
Commarcal and indiestral kans includas lending to corporate
clienis including small and medium-sized enterpeizes, large
corporates and multinational clents; such credit expasure is
senaitive to MEFs incheding economic growth, unemployment
and industrial production, 4 majority of commercial and indus-
frial loans &= reporied in dee from customers, wilh the remain-
ing balance in mortgage loars.

Financapl instdutions mchades lending to financial institutions
such as banks and insurance companées; such credit esposune
i5 sensitive 1o MEFs including economic growth, & majonity of
Ipang to fnancial instdutions is reported in due from cusiom-
ars, with the remaiming balances in due from banks and mort-
gage loang.
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® Govarnments and pubhc institulisns ncludes lendng to central
govenment and state-caned enterprizes; such credit expo-
sure is sansithve o MEFs including sconomic growth. AT loans
1o gevemmients and public institutions are reported in due from
customers,

As of December 31, 2021, loans collaierafzed by securifies, com-
mercial and industrial loans and loans to financial institulions wea
the largest sub-calegories within the koan portfolio of the Bank

parent company.

Financial investments - debt securities held-to-maturity
The Bank parent company's debl securiies hald-to-maturity rep-
resents posdlions in a commercial paper with a single issuer with
argnal fralurties up to thies months which are held a5 collaberal
in & secured structured credit-finked loan transaction for a client,
These commerncial papers meet the requirement of a cash equiva-
lent under LIS GAAP, are highly rated and also qualify as high
quality bquid assets. As of Decembaer 31, 2021, the Bank parent
company has no alowance for credit Ipgses on these debl securi-
ties held-to-matunly.

Other classes of financial assets

Ciher classes of fnancial assats subject to the CECL accounting

guicance, which are not reported as loans or debt secuities hald-

te-maturity described abowe, include manly the lolowing balance
shest positions and related risk charactenstcs:

® Cash and ofher Siquid assets ncludes primarity cash balances
with central banks; such credt expogure is senstive o the
cradit rating and profile of the central bank,

= Due from banks includes balances hedd with banks, In addi-
fion fo certain koans to financial instiutions described further
above, due from banks includes primarily nestro accounts as
well as sattlement accounts and mangn accounts with broker
Banks; such credt axposung is Sensithee to the crodit rabing and
predile of the counterparty bank,

® Due from customarns includes bafances held with customears,
in addifion to the non-mortgage loans described further above,
due from customers includes primanly setilemant accounts
and margin accounts with nen-bank beokers; such credt expe-
sre is sensitive to tha credit rating and profile of the related
counterparty.

8 Securifies borrowing and reverse repurchass agresments
inchades lending and borrowing of securities againat cash or
cther finencial collateral; such credd exposure is sensithe fo
the credit rating and peofile of the counterparty and relatve
changes in the valuation of securiies and financial collateral.

Estimating expected credit losses

Thiz fellewing kay elements and processes of estimating expected
credit losses apply to the Bank parent company's major classes
of fnancial assets that are subjlect 1o the CECL accounting
guidance.

Parent company financial statements - Credit Sulsse (Bank)
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Expected eredit losses on non-impaired credil exposures
Expected credt loss models for non-impaired credd exposwres
hawe thres main mputs: (i) PO, (i) LGD and () EAD, These
pararneters are darved from intemally devaloped statisfical
meodals which are based on historical data and leverage regula-
tory models under the advanced inbermal rating-based approach,
Expacted credit loss models use ferward-looking information fo
i poirit-in-line estimatas of forward-lecking term struchures,

P estmates are based on stalistical rating models and tadored
tovarious categories of counterpariies and exposures, These
statistical rating models are based on internally and extenmaly
eompiled dala comprising both quaniitative and qualitate facters.
& migration of a counderparty o axposures between rating classas
generaly laads o a change o the estimate of the assecated PO
Lifatime PDs are estimated considering the expected macroeco-
nemic environmment and the contraciual maturities of exposures,
adusted for esfimated prapayment rates where applicable,

LGD estimatas the size of the expacted loss that may arise on a
crecht eopesia in the event of adefault, The Bank parent com-
pary estimates LGD based on the history of recovery rafes of
ciaims against defaulted counterparties, considening, as appropi-
ate, factors such as ditlerences in product structure, collateral
typs, senfority of the claim, counterparty indusiry and recovery
casts of any collateral that is infegral to the financial asset, Cer-
tain LGD values are also cakbrated o reflect the expected macro-
BCOnGmIc ervironment,

EAD represants the axpacted amount of credit exposure in the
event of a defaull, It reflects the current dravwm exposure with a
counterparty and an expectation regarding tha future evoluticn of
thir credt exposure under the confract or faciity, includng ameei-
zation and prepayments. The EAD of a financial asset s the gross
carrying amount ab detadt, which is modeled based on histori-

cal data by applying a teem structure and considenng portiolio-
specific factors such as the drawn amount as of the mporing
daie, the faclity limit, ameriization schedules, financial collateral
and product type. For certain financial assets, the Bank parent
campany determines EAD by modeding the range of possible
exposure cufcomas at vanous pomts in time using scenanio and

statistical technigues,

Where a relationship to macroeconomss indicalors is statisticaly
sound and in line with economiz expectations, the parameters ane
meodaled accordingly, incorporating the Bank parent company's
foreard-locking forecasts and applying regional segmentations
whena aporopriate.

The Bank parent compamy’s macrosconomic and market variable
forecasts for the CECL stenanos cover a fre-year ime honzon,
For pericds beyond that reasonable and supportable forecast
period, the Bank parent company immadiately revert s to average
economic environment variabies as model input factors.
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Alberrative qualtative astimation appicaches are used for certain
products. For lombard keans (including share-backed koans), tha
POVLGD approach used does not consider the Bank parent com-
pany’s forward-locking forecasts as these are not meaningful for
the estimate of expectad credit losses in light of the short time-
frame conaidared for clasing cut posstions under dasly rmargin-
ing arrangemants. For international private residental mortgages
and securiizations, the Bank parent eompasy appbes quakiatie
approaches where cred? specialists foliow a struciured process
and use their expertise and judgment 1o deterrming the amounts
of expected cradit losses,

The Bank pareni company measures expeciad cradit losoas con-
sidering the risk of default over the maximum contractual period
[including ary borrewes axtension aptions) during which 1 is
ewposed o cradit risk, even if the Bank parent company consid-
ers a longer period for risk management purpases. The maximum
confractual period esxdends to the date atwhich the Bak parent
caemipany has the right to raquire repayment of an advance or ter-
minate an irevocable loan comenitment of a cradt guaraniee,

Fex aff-balance sheet eredit expogures, methodalogy, soenas-
ins and MEFs used to astimate the provision for expected credt
losses are the same a3 These used to estimate the allewance lor
credit iossas for financial assets held at amortized cost. For the
EAD modets, a credd conversion factor o simitar methedology is
appiad o off-balance sheet credit exposures in order 1o project
the addional dranwn amount between current widization and the
committed facllity armount.

Expected credit losses on Impaired credit exposures
Expected credit losses for indiidually impaired credit exposures
are measwed by performing &n in-depth review and analysis

of thesa exposuras, considening factors such as recovery and

axil options as wadl a5 collateral and the sk profile of the bor-
rower, The individual measurement of expected credi losses for
impaired Srancial assets also considers reasonable and support-
ahie forward-looking information that is refevant to the mdivid-

val counterparty (diosyncratic information) and reflective of the
acToeConomic emvircnmment that the borrowesr is exposed lo,
apart from any historical loss information and current conditions,
¥ fhere are different scenarios selevan for the mdvidual expected
credit lass measurement, they are considerad on a probabilty-
waighted basis, The related alowance for credit losses i revalued
by the recovery management funchion, at least annually or more
frequently, depending on the nisk prafite of the borowet or cradit-
redercant events.

Fer credit-impained fingncial assels, the expecied crodit loss is
measurad wsng (i) the present value of astimated future cash
flowas distourtied at the contractual infferast rate of the loan,

{ti) the fair markat vahse of collaleral whers the loan iz collateral-
dapendent, (i) the market price if 8 koan & traded and.fot a mar
ke price can b readly determined for & related instrument or
(i) atternative recovery valiation methods such as multiples and
liquidaticn values of azsets. The impaired cred exposures and
redated allowance are revatued to refisct the passage of time,
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For all classes of financial assets, the trgger 1o detect an
impaired credid expasure is non-payment of interest, princizal
amounts or cther confractual payment obigations, or whan, for
exampia, the Bank paseni company may becoms awane of spe-
cific adverse information relating to a counterparty’s ability to
meet ts contractual cbbgations, despite the curren repayrment
status of its particuler credd faclity. For credit emposures where
rapaynant i dependenl o colaberal, a decraase n colledsl val-
ues can be an addifional trigger (o defect an impairment.

Restructured loans are considered impaired credd exposunes in
line with the bank's pobicies and subject to indridual assessment
and pravisioning for expected credi losges by the recovery man-
agemant function,

In addition, Ioans managed on the Swiss platform are reviewed
depending on event-chiven developments. All corporate and insti-
futional loans are reviewed at least annually based on the bor-
rewwer's financial stalements and any indications of difficulties they
may exparience. Loans that are not impaired, but which are of
special concern dud bo changes in covemants, downgrades, nege-
tive financial news and cthar adverse developments, are exthar
fransferred to recovery managerment of included on a walch list,
Al loans on the watch kst are reviewed at least quarterly o dater-
miine whether they should ba released, remain on the waich list or
e moved 1o recovery management. For foans in recovery man-
agament from the Swiss platform, lamger positions are reviewsd
on @ quarterdy basis for amy event-driven changes. Othenwise,
thesa loans are reviewsd at least annually. All lans in recovery
raragement on intemational platforms are riviewed on al leasta
monthly basis.

Macroeconomic scenarios

Tha estimation and application of forward-looking information
requires quantitative analysiz and gignificant axpert judament, The
Bank parant company's astimation of expacted credd lossas s
based on a dscounted probability-weighted estimate thal congad-
ers threa future macroeconomic scenancs: a bassline scenano,
an upsice soenris and a downside scenania, The Baseline sce-
naric represents the most filkely cutcome. Tha two cther sce-
narios regresent mors: optimistic and mone pessimistic outcomes,
with the dewnside scenasio being mone severs than the upside
scenarnio, The scanarios are probability-weighted according fo
the Bank parent company”s best estimate of their refative Beli-
hood hased on historical frequency, an assessment of the current
business and credit cycles as well as the macroeconormic factor
trends.

The scenario design team within the Group's Enterprize Risk
Managemient (ERM) function datermines the macreaconomic
factors (MEF3) and market projections that are refevant for the
Bank parent company's three scenanos across the overall cradi
portiolio subject to the CECL accounting guidance, The scenaria
design team formulates the baseine scenaric projections used for
the calcutation of expected cradit lossas fram the Group's global
chief imestment office in-housa economic research forecasts
and, whena dosmisd appropriate, from extesnal sources suech s

Parent company financial statements - Credit Sulssa (Bank)
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the Bloombarg consensus of economist foracasts (covenng the
views of other imvestment banks and external economic consul-
tancies), forecasts from nonpartisan think tanks, major central
banks and multitateral institulions, such as the Intemational Mon-
etary Fund {IMF}, the Crganisation for Eccromic Co-opeeation
and Development (OECT) gnd the Word Bank, For factors whene
no in-houss or credible external forecasts are available, an inter-
el Mokl i uged to caibrale the baselng scening piopactiong,
The downside and upside scenarios are derved from these basa-
line scenario projections. These thres scenario projections are
subgect o a review and challenge process and any feedback from
this process is incorporated into the scenario projections by the
ERM scenario design team. The CECL scenario design working
group is the governance forum. The werking group performs an
additonal reveie and chabenge and subseguently recammends
approval of fhe MEFs and refated market projections as well as
the occumence probabdity weights thal are allocated to the base-
ine, downside and upside scenarios. MEFs and related market
projections aswell as the scenario occurence probability waights
used for the calculation of expected credit lossas are approved by
the Sanior Management Approval Committes,

Current-period estimate of expected credit losses on
nen-impaired credit exposures

The key MEFs usad in each of the macroaconomic scenarios for
the calcufation of the wepected credt losses include, but are not
imited to, GOP and industrial preduction. These MEFs have been
selectod Based on the porthoios that are most material to the
estimation of expected credit losses on non-wmpaired credit expo-
sures from a konger-term perspactive.

As of December 31, 2321, the forecast macrosconomic scenar-
s wede wasghled S0% for the baseline, 40% for the downsids
and 10% for tha upsida scenario, unchanged compared o the
eenario wisghtings appbed ot adoplion on January 1, 2021, The
forecast range for the increase in Swiss real GOP was (0.4)%
1o 4,3% for 2022 and 0,3% to 2.8% for 2023, The quarterly
seres for Swiss real GOP refurmed to pre-pandemic levels (e,
the fourth quarter of 2015 in the sacond quarter of 2021, The
forecast range for the increase in the eurczone real GOP was
{0.7% o 4.2% for 2092 and 1.4% to 2.7% for 2023, The fore-
cast in the basaling scanarnic for the timing of the resovery of
the quarierly sarias of eurozone real GOP ta retum to pre-pan-
chirmis b was the first quarier of 2022, The forecast range
for the increase in US real GOP was 0.1% 1o 4.5% for 2022 and
1:4% to 2.4% for 2023, The quarterly series for LS real GDP
refurned fo pre-pandemic levels in the second quarter of 2021.
The forecast range for the increase in LIK real GOP was (0.5)%
i T.E8% for 2022 and 1.0% 10 29% for POZ3. The fwecastin
the haseina scanario for the timing of the recovery of the quar-
terly series for UK real GDP to return to pre-pandemis levels was
the third quarter of 2020, The torecast rangs for the increase
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in workd industaal production was 0.0% 1o 4.4% tor 2022 and
2.0% to 3.7% for 2023, The macroeconomic and market variabla
projections incorporabe adiustments to reflect the mpact of the
COVID-10 panderric refated economic support programs pro-
vided by national governments and by central banks, While GOP
and industrial production are sgnificant inputs 1o the forecast
medels, 4 rangs of ciher inputs are also incorporated for all three
seermiod 1o provide peotechons fof fulune econcamie and market
comdifions. Given the complex nature of the forecasting process,
o singhe economic varizble i3 viewed in Isclation o independently
of other inputs.

Fer events whach cannal be adequately reflecied m CECL modets
due to & lack of historical axperionce th swend may be embadded
in the baseline scenario. In order to address circumstances whena
in managament’s judgment the CECL model cutputs are overly
sengifive io the effect of econcmic inputs that Be outsids of ther
historical range, modal overfays are applied, Such overlays are
based on expert judgrment and are apphed in response fo thase
circumstances o considar historical stressed losses and indus-
try @nd counberparty rodit lived reviews, Overtays ang also used
to capture jodgment on the economic uncartainty from global

or regional devalopmants or govermmantal actions with severe
impacis on economies, such as the lockdowns and other actions
directed fowards managing the pandamic, As a result of such
ovettays, provisons for credit losses may not be prmarily dered
from MEF projections. As of Decamber 31, 22021, the Bank par-
ent company has continued its approach of applying qualitatie
overtays to the CECL model culputs in a manner consistent with
those prevaiing a1 adoption of the CECL accounting quidance

on January 1, 3021, In the first half of 2021, the bank ohsarved
more Tavorable developrments in the COVID-13 pandaerns, includ-
irg vaccination rafe increases as well as a reduction in lockdown
measures, which resulted in a generally more positive economic
cutiock. In the second half of the year, negative market sentiment
gresw, mainly due to heightenad COVID- 1% pandemic risks as a
result of mew variants, confinued supply chain deruplions and
infiation, a peak in GOP growih in major European countries, the
U3 and Chna as well as uncerfairty with respect 1o China's sco-
nomic outlook, These contrasting views wese reflected through-
out 2021 within the Bank parent company's overlays, which con-
tinue to be closely alignad with the macroeconcmic forecasts and
associated scenaric weightings.

Interest income attributable to passage of time

Fer fnancial assets heid &t amortiped cost, for which the Bank
pareni company measures expected cradit losses based on the
discounted cash flow methodalogy, the entiee change in pres-
ent vakie is reportad in the statements of income in (increase)’
redesase of allowance for dofault risks and losses from intenast
aCtivities.
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Credit quality information

The Bank parent company maonitors the cradit quality of financial
asgels held at amortized cost with the application of the Group
credit risk management framework, which provides: for the con-
sislent evaluation, measuremant and management of cradt risk
across the bank. Evaluation, measurement and managemant cf
ot doposures recorded in tho Bank pasent comparny Tollows
the same approach as for the Group and reflects the specific
exposure profie of the legal entity. Assessments of cradit risk
exposures for intemnal risk egtimates and risk-weighted assels are
calcufated based on PD, LGD and EAD modeis,

-+ Refud to "Expacied credil knsed on o impared coadd s potunes” los furthes
nformaton on PO, LED and EADL

The credit risk managemeant framework incorporates the fofowing

cont alements:

# Counterparty and transaction assessments: application of
internad crodt ratings: (using PO, assignmert of LGD and EAD
values in refation to counterparties and fransactions;

& Credit limits: establishment of cradit limits, incheding fimits
based on notional exposure, pateniial future expasiine and
siress exposure, subject to approval by dalegated authority
hefdars, to serve as prmary risk confrels on expogures and fo
prevent undue risk concentrations;

= Credit monitonng, impasments and provisions: processes fo
support tha cngaing monitoning and managemant of credit
axposurnes, supporting the earty identification of deterioration
and any subsenuent impact; and

= Risk mitigation: active management of risk mitigation provided
in refation 1o credit exposures, includng through the use of
cash sales, parbicipations, colateral or guarantess or hadging
ingtroments,

In addition to fraditional credt exposune measurement, moniton
ing and managernant using currend and potantial futere exposure
matrics, Credit Resk performs countenparty and portfoiio cradit
risk assessments of the impact of various internal siress fest
scanarios, Cradit Risk assesses the impact to credit risk axpo-
sures arising from market movements in accordance with the
scerarno namative, which can further support the identification of
concentration or fail rigics, The scenario sute includes historcad
scenarios as well as forward-looking scenerics which are aligned
with those: used ty the Market Risk and Enterprise Risk Manage-
ment functions,

Credit Fisk evaluates and assesses counterparties and chents to
whom the Bank parent company has credtt exposunes, primar-
Ity weing internal rating models, Credit Risk uses these models to
determine intarnal credt ratings which ara intended ta raflact the
PO of each counterparty.

For a majority of counterparties and clients, internal ratings are
based cn internally developed siatistical models that have been
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backiested agains! ntarna! axpanance and vabdated by a func-
fion independent of maodel development. Findings from backiest-
irig sanve a5 a hey input for any fulure rating model developments,
The Bank parent company's infematy developed statistical rating
models are based on a combination of quantitative factors {a.g.,
finanzial fundarmentals, such as balance sheet information fee cor-
porates and loan-to-vales (LTV) ratio and the borrower's income
liwanl for mortgage lendsny, and markel dala) and qualitative fac-
fors (e.g., credd histories from credit reporting bureaus and eco-
nemic irends).

Far the remaining counterparties whera statistical raling modals
are ol used, internal eredd ralings ane assoned onthe basisof a
structured axpert approach using a variely of inputs, such as peer
analyaes, induslry comparisons, extermal rategs and research as
wedl as the judgment of senior credit officers.

In addition 1o countesparty ratings, Credit Risk also assesses the
risk peofile of indhndual transactions and assigns transaction rat-
ings which reflect specific contractual ferms such as seniority,
security and collateral,

Internal credd rafings may differ from ewdernal credd ratings,
where avadable, and are subject to periodic review depending on
exposure type, chent segment, collateral or event-driven develop-
mients, The Bank parent company®s inbesral ratings are mapped
fo & PO band associated with each rating which is calibrated to
historical default experience using internal data and extermal data
soufces. The Bank parant company’s internal rating bands are
rewienwed on an annual basis wilh refarence to extended historical
dedauft data and are theredore based on stable long-run averages.
Adjustmentz to PD bands are only made where significant devia-
fiens to existing values are detected, The last update was made
in 2012 and since then no significant changes 1o {ha robust long-
run averages hawe been dotected,

Tha Bank parent company uses intermal rating methodologies
consistently lor the purposes of approval, establishment and
mionitoring of credit limits and credt portfolio management, credi
policy, management reporfing, risk-adusted performance mes-
suwament, economic risk capital measurement and allocation and
finmrsial seounting.

A credt quality monioning process is performed to provide for
earty idenfification: of possibla changes in the creditworthineas of
clients and includes regular asset and collateral quality reviews,
busness and financial stalement analysis and relevant economic
and industry studies, Credd Risk mainfains regularly updated
watch ligls and holds review meetings 1o re-assess counterpartes
that could be subject to adverss changes in credtworthiness. The
renieee of the gradit qualty of clients and counterpartios does ol
depand on the accounting treatment of the asset or commitment,
= Ruler o "Expectnd crodt losses on impaked sxposses’ for lurihes infeemasion
on crndil mondnding
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Past due financial assets

Generally, a fnancial asset is deemed past due i the prncipal
and/or interest payment has not been recaived on ils due date.

Past due financial assols

Curiand Pasi dhrer

Ul FIB0 B0 Uoetan

wid Wi el ded: B0 e T
201 (CHF millisn) "
Chun frees banks 1,060 o [ [ 0 0 10827
Dus e customars i i i F0nd 133 210 a5 1664 2052 1040487
Wattgage loam ) ) ) 4944 o o 0 = 120 ST
Francal mastimenss? a0 3 [ 0 o 268
Tatal 108,545 123 17 78 [RE U2 007

Encluches balarcg wih entlien wader comman ganliol which arg not sulject ta the CECL socountng geidance and relabed ducleavres. Exchuden francing mesiabion with s srigiral
mabwity of kess Thin 5oe year which e nel suseet o dociosem of past Ss pneonts urde the CECL sooounityg gusdinga

1 Reflecti grddi asdunti beface abowanse b ool lodian

2 Esclades sccrued inberest i the tobal smaunt of CHF 253 milion.

3 inzhodes, iy debd Lecurbies held . ratuity

As of Decamber 31, 2021, the Bank parent company did not guidance that were more than S0 days past doe and sfill accruing
feanee any financsal assets subtect to the CECL acoointing interest,

22 Composition of share capital, conversion and reserve capital

1 2020
Todsl Tatal
nesmiral vakuo rgrrenal vikos
wncl ol Cramtity {CHF millon) Chantiy L milion)
Share capital
Registeced shatas (2 CHE 1 pat valos par shase) & A0, 500 4,400" & 300 580 500 4,400"
Talal share capital A, 400 B 4,400
¢amuloﬂudlmmclplll’
Unieitad corveesion capital (3t CHF 1 pas vale por share)* ke Lonkamitod ol tod wrlmind
Kesor capaat ot CHF 1 par valun pes share)* FE T 4,400 87250 565, 500 4,400
of which used i eagital incroasas a g g K
of which acsmrved foe planned cagital incnases o B o T a

1 Tha devidend shgibla capbal ecuals T balad somnal vilkss. As of December 31, 2001 and 2000, the bolal sominal vles of regeileced shaces was CHF 4,356 080,200 ard fuly paid.
T Feprepents aufbgriped capial

2 Forimlormation on princpsl charsctenstos of wnlbmited cometsion capial, refe! b Articl 44 b U Arbcles of Associston of the Bank pacent company.

A gt il on principal cha ol tosarve capdal refer lo Briicin da in tha Arlicles of Assccation of fhe Bask parest company

Mon-distributable reserves which the Bank parent comgary ks required fo retain in onder 1o
meat the requiatory capital requrements as a gaing concem,
Az of December 31, 2021 and 2020, the amount of non-digtrib-

wiable reserves in accordance with the Swiss Code of Obliga- Transactions with sharehclders
fions and the Bank parent compary's articles of assocsabion was
CHF 2,200 million. Mot reffected in this amount are reserves <+ Refer o “Statemant of changes in eguity’ for furfher information on transac-

o with sharsholdeds
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23 Significant shareholders and groups of shareholders

681 3030
Tatal Totnl

e nomina Shara- Fusibat ramnal Shate

ol sharpy vl heiding of ghargn: walon Ihadineg

el [milert) (CHF miice) [L7] (i) (CHF millen] %

Direct akarshaldern

Cradit Susse Groep AG 4,400" 4400 100000 4 800" 4,400 100,00
Imdirect sharehelders throwsgh Credil Subse Group AGT

Chiss Nassnpe Lbd 7 B 5o 148 1] L2l 130

N#MWLQ' -3'.?? ; _3.‘2? 742 sl ) =N Va2

Tha Bank of Maw York Malon? =] 731 55 = = i

1 AN sharey with woling rghls

2 Provdorma rambens caloslated based on B peroendige nleeet hald in Group shares as par The share regiler of the Group on December 31 of B reportng parod. incluges sharshold:

Bew tagtarnd o nomirmes

3 Mgamings holdinga wmessding % sre iegivtennd with @ right I vl ooly f $he npmines contim Thalt ng indwides!) sharshsides hobdy mpey than 0. 5% of the sutslandng shar capdal or
It rese et e boaan 1 icdardty of wy Lbrealicial oo o bt e Lhan 0 E% 2 the sudalanding agial

& Participation was losser than Bha dicioesre Sumsheld of 5%

Information received from shareholders of the
Group not registered in the share register

In addition to the sharsholdings registerad in the share register
of the Group, the Growp has obiained and reperied fo the SIX
Swiss Exchange informaticn from s sharsholders in accordance
with the niotification requireerients of the Swiss Federal Act on
Financial Markat infrastructunes and Market Conduct in Securi-
ties and Derivatives Tradng., These shareholders may hold thair
shareholdings in Group shares through a nominee, The falloaing
sharsholder notifications relate to registered voting rights excesd-
ing 5%. of all voting rights, whech are subject 1o disclosure in the
notes fo the fmancial statemsants in accordance with Swiss GaAP
statutery. The percentage shareholdings below are prasented
with two decimal places.

In & discheswre notification that the Group publkshed on Movem-
ber 9, 2013, the Group was notified that as of November 4,

2013, Harrls Assoclates LP held B1.5 milion shares, or 5.17%
of the voling rights, of tha registered Growp shares issued as of

5T0

the date of the notified transaztion. Mo further diselosure noti-
fication has been received from Harns Associates LR relating
1o holdings of registered Group shares since 2013, This postion
inchudes the reportable position of Haevis Associates Investment
Trust {4.87% of the veling rights), as published by the SIX Swiss
Exchangsa on August 1, 2018,

In a chsclasure notification that 1he Group published on Novem-
ber 17, 2021, the Group was notified that as of Movember 12,
2021, Qatar Holding LLC, a wholly-owned subsidary of Qatar
Ivvecsstmant Authority, hald 133.2 million shares, o 5,.03% of the
wating rights, of the registered Group shares issued as of the dale
ot the nofified transaction.

Shareholders with a qualified participation

As of Decamber 31, 2021, Credit Suisse Group AG as direct
shareholder of Credi Suissa AG is the only shareholder with a
gualified parlicipation in accordance with Bank Law,

= Rofer to *Nots 25 - Amounts neceivabls Trom and amoonts payablie to related
partea’ foe furthad isfemation on sharshaldsrs with a quaibed pastapation
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24 Shareholdings of the Board of

Directors, Executive Board and

employees and information on compensation plans

= Fafer o " - Comp " o @ comp disciosune of compensation
%o tha Boded of Ditocines e S Ecacuthen Board ol Cradit Suism Growp AS
= Ralor io *Mote 23 - Shamsholdings’ in Wi = Parent company nancial state-

msnts - Cradil Seasss Gicup for mlermabion on shiehakdings ol the Boaid of
Diresctior s and ths Exstutive Board of ths Back pannt company

Share-based awards outstanding
H?H o
Kt Furrias
of share- of shane-
awed Eaved
awards s
citdandiey  Furvilein  ocutdlandeg  Far vk i
e od mmilign  CHF miign o miign  CHF miign
Share based awards '
Employess - ¥ A 429
Shate baged
awards outstanding e A6 R 428

1 Al thare-bhased compenuation plusa of the Blank panesd company ae plar Based &n
wirtunl Anarad i adher satibed i ahares of The Gaoup or i cash o i bast ol e dar
vakie ol Bap Grocp dbiarei

Al memibers of the Board of Directors and the Executive Board
aof the Bank parent company are alss members of the Board of
Dérectors-and the Executive Ersard of the Growp parent company.
Compansation to members of the Exacutive Board is deterrminesd
by the Group parent company on the basis of their cverall func-
tion and responsitiities in the Group and paid by ditferent legal
enlities of the Group depending on work location, local con-
fracts, laws and regulations. A pressntation of deferred shars-
based compensation awards to members of the Executive Board
recorded by the Bank parent company would not appropriately
reflect tha Exscutioy Board of the Bank parent company, as #
would only consider ihose members for whom compensation s
administrated by the Bank parent company,

As of Decernber 31, 2021 and 2020, the Bank parent company did
nct have amy option plans with outstanding options,

Compensation plans

For 2020, the Bank parent company granted share awards, per-
formance share awards and Contngent Capital Awards (CCA) as
delerred compensation on February 19, 2021,

Daferred compensation is awardad fo empioyess with total com-
pensation greaber than or equal b CHEARSD 250,000 or the local
cumency equivalant, Employesas with total compensation betew CHES
S0 250,000 or the kocal currency equivalent recened variabie
incentive compensation in the form of an immediate cash award,
Perforrance share awards were grantied to managing drectors and
miakerial risk takers and conbroliers, CCA were granted fo- managing
directors and drectors.

In 2021 and 2050, the Bank parent company’s total expensas
redated to deferred compensation pians wene CHF 129 miion and

CHF 523 millon, respectively,

For 2021 and 2020, 2l share-based compensation plans of the
Blank parent comparny were adther settled in shares of the Group par-
ent compary (Group shases) of in cash on the basis of the fair value
of the Group shares.

Share awards

Share weards granted in Februany 2021 are sndar 1o these
granted in February 2020, Each share award granted enfities the
hedder of the award to recese one Group share, subject 1o ser-
vice conditions. Share awards vast over three years with cne third
of the shase awards vesting on each of the three anniversarias

of the grant date (ratable vesting), with tha eaceplion of awands
granfed to indveduals classified as risk manager mateial risk tak-
ars (MRTs) or sanior managers of equivalents under the EU or
UK Capfal Requiremants Directive Y-relaled provisions, Share
awards granted fo risk manager MRTs vest over five years with
ong fifth of the award vesting on each of the fve anniversaries

of the grant date, Share awards granted o semior managess vest
over seven yaars, with one fifth of the award vesting on each of
the third to seventh anniversaries of the grant date, Share avards
are expensad over the serdoe period of the awards, The value of
the share awards is solaly dependent on the Group share price at
the time of dﬂrrﬁ"y.

The shase wands nchade ofher avards, such as blocked shares and
special awards, which may ba granted io new employees. Thasa
anwarcs aniths the holder 1o resies oo Group shang and & ganes-
iy subyact to confinued ernployrent with the Bank parent company,
contain restrictive covenants and cancelabion provisions and geres-
gty vast betwesn zero and five years.

On Febeuary 15, 2021, the Bank parent company granted 11.3 mi-
lizn share awards with 2 tofal value of CHF 143 milion. Tha number
of share gwards granted fo employees was generaly debermingd

by dividing the defierred companant of variable compansation being
granted a5 share awards by the average price of 3 Group sharg ower
the ten consecutive frading days ended March 4, 2001, The far
value of each shave award was OHF 12,59, the Growp share price
on the: grant date. The majority of share awards granted include the
right o neceive deidend equivalents on vested shares,

Parformance share awards

Corlain employess recenved a porlion of ther deferred variable
compensation in the form of performance share awards, Perfor-
rance share awards are simiar 1o share awards, except that the
full balance of outstanding performance share awards, including
those awarded in prior years, are subject to performance-basad
malug provisions,
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Pirformance shar avwands ans subject boa dowrnward adustment in
the event of & dvisional ioss by the diision in which the employees
worked as of Decernber 31, 2021, or a negativwe retum on equity
(ROE) of the Groug, whichever resuits in a farger adustment, For
empioyees in corporate funclions and the Assel Resolution Lint, the
dewmaard adustrrent enly applies in the event of 2 negative ROE of
the Group and iz not inked to the parformance of the detsions. The
bases for the ROE caloulabion rsy widy from year (o year, degend-
ing on the Compensation Commities’s debermination for the year in
which the perlormance shases are granted.

On February 15, 2021, the Barik parent company grantad 5.1 mi-
lign performance share awards with a total value of CHF 64 milion,
The: nurmber of performance shans awands granted to employess
wag generaly datermined by dheding thie delerred componant of var-
#hle compensation being granted as performance shane awards by
thee average price of a Group share over the fen consecutive trad-
g s ended March 4, 2021, The fair value of each perfomance
share awart was CHF 12,58, the Group share price on the: grant
date, The majority of performance shana awards granted incude the
right to recens dividand equivalents on vested shares,

Contingent Capital Awards

COA veere granted in February 2021 and 2000 to cerfain

emgployeas as part of the 2020 and 2019 defemed variable com-

pensation and have rights and risks simitar to those of coertain
contingent capifal instruments issued by the Group in the market.

CCA are schaduled to vest on the third anniversary of the grant

date, other than those granted 1o individuals classified as MRTs,

risk manager kARTs or senior managers o egquivalants under the

EU or UK Caprtal Requirements Directive V-related provisions,

CCA granted to METS, risk manager MRTs or sénior manag-

s vest on the {ifth-and seventh anniversaries of the grant date,

respectivety. OC4 will be expensed over the vesting period. CCA

generaly provide a conddional right fo receve seemi-annual cash
paymeants of interast equialants wntil sefiled, with rates baing
dependent upon the vasting period and currancy of denomina-
tion, CCA granted in 2021 and 2000 that vest five or seven years
from tha date of grant are not eligible for semi-annual cash pay-
ments of interest equivalents. CCA granted to cerlain reguiated
employees that vest over three vears are not eligibla for semi-
anmsl cash pyments of inlerest equivalents.

* CCA granted in 2001 and 2020 that are denominated in US
dofiars ard vest thres yoars from the date of grant receive
interest equivalents at a rate of 3.80% and 4.08%, respec-
fively, par annum phes the daily compeounded (spread axchesie)
LIS deftar Secured Ovemnight Financing Rate (SOFR);

& CCA granted in 2021 and 2000 that are denominated in
Swizs francs and vest three years from the date of grant
receive inferest aquivalents at a rate of 3.05% and 3.36%,

respectivaly, per anmm plus the daily compounded (spread
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dnthuson] Swiss frane Swiss Awerage Rate Chermight
(3ARON); and

= The sermi-annual inares! equivalent cash payment caloula-
tion cycle up 1o February 2021 was basad on the six-rmonth
U5 dicllar Lomdon Interbank Offered Rate (LIBCR) for CCA
denomingted = US doltars and the sixv-month Swess franc
LIBCR for CCA dencminated in Swiss francs:

The rates were sel in line with market conditions at the time of

grant and asting high-frigger and low-trigger contingent capital
instruments that the Group has Esued.

Az COA quatify az going concam loss-absorbeng capdal of the
Group, the timing and form of distribution upon setllement is sub-
ject to approval by FINMA, AL sattlement, employess will recene
either a contingent capital instrument or a cash payment based
on the fair value of the CCA, The fair value will be determined by
the Group. In the case of a cash setfliement, the CCA award il
be convertad into the local curency of each respectve employes,

CCA have loss-absorbing features such that prior fo settlament,

the principal amownt of the CCA weuld be weitten doem 1o 2660

and forfeited i any of the following trigger events were to ocour:

» the Group's reported commen equity tiee 1 ({CET1) ratio falls
balow T%; or

= FINWA determings that cancellation of the CCA and other
simiiar contingent capital instrumants ks necessary, or that the
Group requmes public sector capital support, in either case to
prenen it from becorming Insohent or cthensise faling.

On Februany 19, B0, the Bark pasent comparry awarded
CHF 20 milion and USD 21 million of CCA that are expensed
over the vesting period from the grant date,

Upfront cash awards

In February D021, the Bank parent company granted CHF 16
miion of upfront cash awards to cerlain employeas as part of

ihe cash component of their 2020 variable compensation, These
awards are subject to repaymant (clawback) by the employes

in fhe event of volunary resignation, termination for cause orin
connection with other spacified events or conddions within three
years of the avand gram, The armount subject fo repayment is
reduced in equal monthly instalments during the threa-year period
fellowing the gram date.

Other cash awards

Other cash awards inchude special awards, capital opportuniy
faciity awards, voluniary deferred compensation plans, emplioyes
imvestment plang a3 wall a3 certan share and performance share
awards sattled in cash,
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25 Amounts receivable from and amounts payable to related parties

and ol
CHF millkon
Sharsholdess with o quaktied participation

o 0

1726 55706 GESA 51,760
165178 18T fEISM  11TEEA
it S Bl (R

‘o g m 4

1 inchuces both e goveming bodes of the Bank parest com pany {Coslt Suane Ad) ard the qovemeng bodees of the Geoup holdng companyg (Ciede Suase Group ALY Gowsrsing bodes
bt b oF (e Boand of Dinscbind, Tha Exscctivg Bisasd and thi slatobiny sudbon 55 ompant Iriched by bt o wach of thida Bodied.

Significant off-balance sheet transactions

As part of the normal coarse of busness, the Bank parent com-
pany issues guarantess and loan commdments and enters mto
oiher agreements wilth group companias which are recorded as
off-balance sheat ransactions by the Bank parent company, As
of Decembar 31, 2021 and 2020, the Bank parent company
had contingent Babilties of CHF 9,151 miien and CHF 13,066
milken, respectively, and imevocable lan commitrmants of

CHF 6,873 million and CHF 6,448 million, respectively, of which
all were related to transactions with greup companies. As of
Decamber 31, 2021, the Bank parent company also had Eabilties
fior calls on shares and cther equity instruments of CHF & million
with 2 group company.

Az sharaholder of Credit Suizse Infernational, an unlimited com-
pary ncorporated in England and Wakss, the Bank parent com-
pariy has joint and several unlimited obiigations 1o meat any nsuf-
ficiency in the assets in the event of kquidation,

Additional information on related party
transactions

Trangactions (auch as securities transactions, paymant tranafer

sarvices, bormowings and compensation for deposits) with related

parties are carred oul on an arm's langth bass,

< Refer to "Off-balance shes! tansactions' and "MNola 1 = Business actvities,
dhinmidogrnil drvd fuliidgoied dvinli’ Sof harihal aeminlon o nelated party

brarewcbons

<% Refer o Mol 30 - Related parbies’ in Y1 -Corsobdated Snancial slalements
= Croan Scevsn dBank) fer fwtwr nforsaton on Execubn Board and Bnand
of Dinelor loders

26 Total assets by country rating

forral 2020
andol OF milion? % CHF milon? [
Inbernal caustry islieg '

A THIE 13PN EEIE 176%
An? b3 EETR  dnigel saow
A HENS aew 48007 a6y
8B ] ag% 9908 6%
tevagtment grade 447306 G30%  MGEE  B05%
e T B416  18%  Tawm 15%
ER I 0T BEH 10%
oooi AME 0% I T8 5%
i e oo ;W0 00%
D 157 008 7O 1%
Hon-ivesiment grade 18,582 %% I 1%
Ho rabng * o83l 05%  30d8 5%
Foreign assels 485778 BEA% 489,743 BAIW
Domestic assets TaA34  126%  8A335  15.8%
Total assets 539,213 100.0%  BS7368 100.0%
1 intemnal ratings are calbeated 1 the long-berm isoer credd mtings of Standard & Poor's for the respective soveregns. inlemad country ratings may drifer dom Standard & Poor's respec-

thm oty ratingd.
7 Bataca wad sapsae by counftry raling of ik doniclda
iPwpﬂ‘HMbl-lﬂmiud MM'PMPHG it dhan” i Mobe J = A by arad rahuals Jo it dortoge v

& Irchoden. mpaneren %2 countrie that are not rated rainaly and fr mhich axterad atings from cee of Lhe thers majer mtng sgences Standand & Peors Fiteh and Meadys an ret avai

kb Pran g bt besn pecinssdend do ponforms (o b Cutnent presantalan
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27 Fiduciary transactions

- ol il
CHF million

Fiduciary plmcamants vwish

thitd-paty stitutiets 1834 2,080
Fiduciary ransactions 1834 2,788

28 Assets under management

Assets under management

Azsets under management mclede assels lor which the Bank
parent company providas imestment advisory or discretionary
assel management services, invesiment fund assets and assets
Invested in ether invegiment-fund-lile pooled investment wahicles
managed by the Bank parent company. The classification of
aszels under management iz condtional upon the nature of the
sarvices provided by the Bank parent company and the clients”
intentions. Assels are indvidualy assessed on the basis of each
ciient's intentions and ctjectives and 1he nature of the banking
services provided to that client, In order 1o be classified as assels
undsr management, the Bank parent company rust currently or
in the foresesable future expect 10 provide a serice whene the
invevarmnent of the Bank parent company's banking of investment
empartise (8.0, 85 asset manager of imestmant advisor) is not
punely execuional or custodial in nature.

Aszets under custody are chient assets hakd manly for execution-
refated or safekeapingfcustody purposes only and therefore are
not congdared assots under management snce the Bank parent
company does not generally proside asset aflocation or financal
advice,

Azsets of corporate clents and public institutions that are used
primariy for cash management o fransaction exscutional pur-
poses for which no investmant advice is prowided are classified as
commercial a5sets of assels under custody and therefons do nat
quality as assels under managamant.

For the purpose of classfying assets under management, clienis
with multiphe accounts are assessad from an overall refationship
perspective. Accounts that are clearly separate from the remain-
der of the dient relationship and represant assets heid for custody
purpeses only are nod nchsded a3 assels under managemant,

The initial classification of the assets may nol be parmanent as
the nature of the cheni relationship is reassessed on an on-going
basis. If changes in client infent or activity warran! reclassfica-
tion betwesn client assed categonies, the required reclassifica-
tion adusiments are mada immediately when tha changa in
intent or activity occurs, Reclassifications between agsats under
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marsaganment and assels held lor fransaction-refated of custodal
purposas result in corresponding nel asset inflows or cutfiows,

A portion of the Bank parend company™s assets under manage-
mant rasults from double counting. Double counting arises when
asaels under management ane gublect to move than one leved

of assat management services. Each separate advisory or dis-
critionary semvice providas addtional benefits to the chent and
represents additional income for the Bank parent company. Spe-
cifically, double counting pemarnty results from the investment of
assets under managemend in collective irvestment instruments
managad by the Bank parent compary, The extent of double
counting s dgcloged in the following table,

Azsets under management
ek i A L
CHE billion
Asants i collsciive immstmant insyuments
managed by Credi Ssse AG 02 0d
A DI jeee S
Cithier it el Bamuiran e AT
Assels ander management S048 4315
ol which doubls cousting - -
Changes in assets under management
031 090
CHF billion
Ealance ot bagineing of period ! B 48,1
Nirt i aaseta el ansel otlions) - e Zwe
Mickel smovainants, bitirmat. dhidiadi aod foriyn dohiage . 12 - L1EE
mnﬂcpmwwmmwm’ Ei_l !Qfﬁ
_Siwlich eslonwachange Wi e
Othar sflects 7.7 o0
Balance at end of pesicd ' 504.5 4525
1 Enchudng dowbis counting.

¥ Paget of comminints ind Sthet sopenass and rif of mlerpl mpetaas charged
3 Inchudies mainky wiructoral outfioms of CHF 2.7 blion retated be the e of 3 buskess and
ol THF 28 bllan ralatad bs The lguichition of the supply chiin Tnanee furds

Net new assets

Mt e assels measure th degres of success in acguinng assels
under maragement or changes in assets under

through warraried reclassifications. The calculation is based on
the: direct method, taking into account indhvidual cash payments,
security deliverias and cash fiows resulting from lean increases or
repeyments. interest and dvidend income credited fo chents and
commissions, infterest and fees charged for banking services are
net taken into account when calculating nel new assels, as such
charges are not directly refated to the Bank parend company’s suc-
CB5S in RCgquUIring assets under managerment, Semilarly, changes in
assets under managemend due to currency and market volatlity as
weedl a5 assal mflows and outfiows dua to the acquesttion or divesti-
ture of businesses are not part of net new assets.
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Proposed appropriation of retained
earnings and capital distribution

Proposed approprialion of relained eamings/(accumulated losses)

]
Retained VERLI lated bassesh (CHF millias
Fptained ddrmnga s cumulaied oasas) camed forwand (13 ESE)
Mk profilass) (11,0080
Relained & LLA! lated legses) 1o be caried Parwand {31805
Proposed distribution out of capital contribution reserves
il

Capital confributicn reserves (CHF milllan)
Ealamce al end of year ARGFD
Pioposed detribution b the fnancial year 2029 {B7T0)
Balance after distribution 38,400
CapRal conirbubon seserips copresend lngall capdal reperess

Parent company financial statements - Cradit Sulsse (Bank) 575
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1,660
1,541
(68)
(1,630)
36
1,539
2022
1.4
USA LLC CSS LLC
DOJ
RMBS
CSS LLC
RMBS D0J
2017 18  CSS LLC
2007 RMBS DOJ
RMBS
DOJ 2017 DOJ

DOJ
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2013 12 18
2008 RMBS
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13 RMBS CSS LLC
21 SCNJ NJAG CSS LLC
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2019 11 18
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2021 SCNJ
CSS LLC RMBS
RMBS RMBS
RMBS
RMBS
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2007
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2014
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RMBS

SDNY

CSS LLC
SCNY

2022
FDIC SDNY

2022

2022 12 IKB

CSS LLC

RMBS

549

2020 11 30

604

DLJ

)
2006-HE7

374

13 DLJ

)
436

CSS LLC
FDIC
CSS LLC
394 23
1KB
RMBS 97
CSS LLC
CSS LLC
SCNY
97
SCNY
MBIA MBIA
CSS LLC
MBIA
2019
SCNY 2021
2021 11 600
SCNY CSS LLC
DLJ
2019
341
SCNY
2006-8
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CSS LLC
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770
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25
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2018 12 27  SCNY
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2021
2021 SCNY 2021 10 11
31 DLJ
() 2007-2
( ) csMC 2007-NC1
SCNY DLJ
2007-3
2022
DLJ
SPS
2006-1
2006-3
730
2006-5
500 DLJ
2019 10  SCNY DLJ
2019 17 SCNY
2021 19
500
2021 23 DLJ
10
2013
2006-5 2006-6
2006-7 DLJ 2013
2019 19

SCNY 2017
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206
SCNY
2006-4
SPS
SPS
2019 12 12
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2019
SCNY 2013
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420

DLJ

495
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15 2006-5
2006-6 2006-7 SCNY
2013
DLJ
2019 20 DLJ 2019 11 25
2019 12 20
2022
2022 17 2007-1 DLJ
420
SCNY DLJ
2022 SCNY 2022 31
2023 23
CSS LLC
LP
LLC
2015
287
21 2018 18
2020 24
2015
2014 12 2020
2020 10
25 121
2021 23

CSS LLC
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2014 19
2018 31
LIBOR
LIBOR
LIBOR LIBOR
LIBOR LIBOR AG
LIBOR
comco

2014 31 comco

AG

AG AG
2018 26 2021 19
2021 12 83.3 2022 15
EU
SSA
2018 12 20 AG
SSA
2021 28 11.9
2021 EU
LIBOR

2011 LIBOR

LIBOR
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2013 2019 SDNY
RICO
LIBOR
2017
2021 12 30
2021 21 LIBOR SDNY
2022
2020 23 LIBOR
2021 11 17
2017
2018 28 SDNY LIBOR
2022
2022 11 LIBOR
SDNY
ICE LIBOR
2019 ICE LIBOR
AG
ICE LIBOR
SDNY 2019 2019 30
2020 26 SDNY 2020 24
2022 14
2020 18 ICE LIBOR AG
ICE LIBOR
2020 11 10
LIBOR

2021 12 23 2020 11 11
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AG
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2021 SDNY
30
AG
LIBOR SDNY
2017 25 SDNY
2018
2021 21
SIBOR
AG
SIBOR SOR SDNY
2017 18 SDNY
2018 10 25
2019 26 SDNY
2019
2021 17
SDNY 2021 14
2021
2015 28
2015
2018 31 2018 10
2019 SDNY
23()(3)
SDNY
2021 AG

2021
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2022 SDNY
AG
2017 12 SDNY 2018 12 SDNY
2021
AG 2018 11
13 SDNY
2019 2019
2019 23
2019 26 SDNY
2019 11 2019
28 AG 2019 25
2019
CSl CSS LLC
2020 28 2020
28
AG
2020 14 2003 2013
FX
2021 23 2021
10 20 5.56
2022
2022 22 SDNY
CSS LLC 20
SDNY
2017 23 SDNY 2017 25
2017 11 15 CSS LLC
AG CSl
2018 23
SDNY AG
2018 26 SDNY (8] 2021

31 SDNY 2021 14 CSS LLC CsSI
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SSA
2017
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2020
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AG
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2016 16 AG
2016
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AG
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2022 28
SSA SDNY
SDNY
2017 11
2018 24 SDNY
2018 11
2019 30 SDNY
2021 19
18 2021
2020 25
SDNY
SDNY
12 16 2017
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2019 20 2020 13 SDNY
2022
2022 21
SDNY
SDNY
2018 17
2019 12
2019 22 CSS LLC
SDNY
2019 SDNY 2019 23
2019 13 2019 12
2019 29 SDNY
2019 17
2019 10 15 2019 12
2019 12 16
SDNY 2020 16
CSS LLC
2019 23
2019 10 21
2020 13 2019 23
CSS LLC
2020 CSS LLC
2020 26 CSS LLC
17 2020
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2020 12 31
2020 21 CSS LLC
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CSS LLC 2021
2021
2021
2021 30 AG
2021 11 15 2022

2022

2022

AG
LLC
LLC SDNY
2016 12
2017 20 2017 28 SDNY
2018 30
2018 14 EX LLC
2018 20 EX LLC 2018
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2018 28 2018 11 20 SDNY EX LLC

2019 20 2019
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2017 AG
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2017 11
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2021 22 2021 29
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AG AG
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SDNY SDNY
2019
2019 10 SDNY
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2020 21 CSS LLC
SDNY
2020 14 2020 10
2021 10 25 SDNY 2021 11 23
2022
2022 25 AG
2022 CSS LLC
SDNY
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2017 11
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ATA
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SDNY 2018
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2019 20
2020 28
11
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2018
130
2019 26
2020 19
2017 2017 25
2018 31
2019 18
2019
29
2019 21 2020
2020 10
2021
2022
2021 11 12
2022
2022 29
600
FIFA
FIFA
FIFA
2015 20 2015 11 25
FIFA
FINMA 2018
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Proindicus S.A. Empresa Mocambiacana de Atum
S.A. EMATUM
2013 EMATUM LPN
LPN
2019
2019 20 2019 19 2019
2021 10 19 DOJ SEC FCA
FINMA
AG AG
DOJ DPA SEC
DPA AG
DOJ DPA
DOJ 175.5
AG DPA DPA
CSSEL
CSSEL DPA
AG SEC
1934 1933
10 (b) 10b-5 17 (@)
@ ® 13 (MO@®W 13 (@G
65 34 DOJ
SEC 275 DOJ
2016
2022

FCA CSSEL CSl
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200
200 FCA

FINMA

AG AG
FINVMA 2022 30
FINMA
2019 27
2020 21
2020 26
2020 10 27
2021 15 2021 10 19
2021 12 24
Prolndicus
Prolndicus EMATUM Mozambique Asset Management S.A.
2021 15
2023 10
2020 27 Prolndicus Banco Internacional de Mocambique
BIM
2020 28
2020 10 16 BIM 2021 12 15
BIM 2022

2020 12 17 Prolndicus Beauregarde Holdings LLP Orocica

Holdings LLC B&O Prolndicus
2021 24 2022 B&O
2022 18
2021 Prolndicus United Bank for Africa PLC UBA

2021
2021 12 15 UBA 2022
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2022 23 Privinvest Holding SAL
AG
2021 10
2021 10
2016
2022
ETN
2018 14 2030 12 S&P 500 VIX
VIX X1V ETN
SDNY 2018 20 AG
LLC
1934 @@
P 10 (b 20 (2) 10b-5 1933 11 15
2018 X1V ETN
2018 11 2019 25 SDNY
2019 10 18
2021 27 SDNY
2019 XV
ETN SDNY
2019 11 12
2021 2021 19
2022 2032 S&P GSCI ER
X DGAZ ETN
SDNY 1934 10
(b) 10b-5 DGAZ MTN

2020
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SWM
CSl 2008 2012
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2022 18
SWM
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SCFF
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UBS AG AG
AG AECS GmbH
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Apple Pay Samsung Pay
2019 22
2019 29
SWMm - CsI
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2008 2012
2020 12 17 SOAG
SCFF
FINMA FINMA

FINMA

Luxembourg Commission de Surveillance du Secteur Financier
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SCFF

FINMA

2021 16
SDNY
SCFF
1934
2021 11 11

2022

SEC
CSS LLC

FINVA DOJ SEC
FCA COMCO

AG

10 (b) 20 (a)

SCFF

CSS LLC
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GAAP
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GAAP ASC Topic 810
VIE
@
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©)
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25
GAAP
2021

14

VIE
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GAAP
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10
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®
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ASC Topic 842

300
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23 25 24

@ 2020 10 29

2021 13
©) 2020 10 29

2021 15
®) 2020 10 29 2021 15
4 2020 10 29

2021 15
) 2020 10 29

2021 22
(6) 2020 10 29

2021 22
) 2020 10 29

2021 25
() 2020 10 29

2021 25
) 2020 10 29

2021
(10) 2020 10 29

2021
[¢5)) 2020 10 29 2021 25
12) 2020 10 29 2021 26
(13) 2020 10 29

2021
14) 2020 10 29

2021
(15) 2020 10 29

2021
(16) 2020 10 29

2021 12
an 2020 10 29

2021 15
(18) 2020 10 29

2021 17
(19) 2020 10 29

2021 22
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(20) 2020 10 29

2021 26
1) 2020 10 29 2021 31
2) 2020 10 29

2021
(23) 24

19 19 2021

4) 2020 10 29 2021
(25) 2020 10 29 2021
(26) 2020 10 29 2021
@n 2020 10 29 2021 10
(28) 2020 10 29

2021 19
(29) 2020 2020 12 31

2021 30
(30) 2020 10 29 2021 30
(31) 2020 10 29

2021
32) 2020 10 29

2021
(33) 2020 10 29 2021 14
(34) 2020 10 29 2021 14
(35) 2020 10 29 2021
(36) 2020 10 29

2021
<)) 2020 10 29

2021
(38) 2020 10 29

2021
(39) 2020 10 29

2021
(40) 2020 10 29

2021 12
(41) 2020 10 29 2021 13
42) 2020 10 29

2021 26
(43) 2020 10 29 2021
44) 2020 10 29 2021
(45) 2020 10 29

2021 17
(46) 2020 10 29

2021 17
“n 2021 2021 30

2021 30
(48) 2020 10 29 2021 30
(49) 2020 10 29

2021 10 13
(50) 2020 10 29 2021 11 10
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(52) 2020 10 29 2021 11 12
(53) 2020 10 29

2021 11 24
(54) 2020 10 29

2021 11 24
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(56) 2020 10 29 2021 11 30
) 2020 10 29

2021 12
(58) 2020 10 29

2021 12
(59) 2020 10 29

2021 12 10
(60) 2020 10 29

2021 12 10
(61) 2020 10 29

2021 12 14
(62) 2020 10 29

2021 12 15
(63) 2020 10 29

2021 12 17
(64) 2020 10 29 2022
(65) 2020 10 29

2022 14
(66) 2020 10 29

2022 14
(67) 2020 10 29

2022 21
(68) 2020 10 29 2022
(69) 2020 10 29 2022 17
(70) 2020 10 29

2022 18
1) 2020 10 29

2022 18
72) 2020 10 29

2022 22
(73) 2020 10 29 2022 28
74) 2020 10 29 2022 28
(75) 2020 10 29 2022
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2022 16
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@
2017 2018 2019 2020 2021
22,939.18 24,270.62 24,066.12 27,568.15 30,670.10
18,335.63 19,155.74 19,561.96 16,552.83 27,013.25
2021 2021 2021 2021 10 2021 11 2021 12
28,783.28 28,089.54 30,670.10 29,255.55 29,808.12 29,069.16
27,283.59 27,013.25 28,451.02 27,528.87 27,821.76 27,753.37
(2) S&P500
2017 2018 2019 2020 2021
2,690.16 2,930.75 3,240.02 3,756.07 4,793.06
2,257.83 2,351.10 2,447.89 2,237.40 3,700.65
2021 2021 2021 2021 10 2021 11 2021 12
4,422.30 4,528.79 4,536.95 4,605.38 4,704.54 4,793.06
4,258.49 4,387.16 4,307.54 4,300.46 4,567.00 4,513.04
3) 100
2017 2018 2019 2020 2021
6,513.27 7,660.18 8,778.31 15,370.00 16,573.34
4,911.33 5,899.35 6,147.13 3,390.00 12,299.08
2021 2021 2021 2021 10 2021 11 2021 12
15,125.95 15,605.09 15,675.76 15,850.47 16,573.34 16,567.50
14,549.09 14,857.92 14,689.62 14,472.12 15,905.28 15,627.64
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report on the audit of the consolidated financial statements

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Credit Suisse AG and its subsidiaries (the "Bank") as of
December 31, 2021 and 2020, and the related consolidated statements of operations, comprehensive income, changes in equity
and cash flows for the years then ended, including the related notes (collectively referred to as the “consolidated financial
statements”). In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of
the Bank as of December 31, 2021 and 2020, and the results of its operations and its cash flows for the years then ended, in
conformity with the U.S. Generally Accepted Accounting Principles, and comply with Swiss law.

We also have audited the adjustments to reflect the change in the composition of reportable segments as presented and
described in Note 4. In our opinion, such adjustments are appropriate and have been properly applied. We were not engaged to
audit, review or apply any procedures to the 2019 financial statements of the Bank other than with respect to the adjustments
and, accordingly, we do not express an opinion or any other form of assurance on the 2019 financial statements taken as a
whole.

Change in Accounting Principle
As discussed in Note 2 and Note 19 to the consolidated financial statements, the Bank changed the manner in which it accounts
for credit losses on certain financial instruments in 2020.

Basis for Opinions

These consolidated financial statements are the responsibility of the Board of Directors. Our responsibility is to express an
opinion on the Bank's consolidated financial statements based on our audits. We are a public accounting firm registered with the
Swiss Federal Audit Oversight Authority and the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Bank in accordance with Swiss law and the U.S. federal securities laws and
the applicable rules and regulations of the Swiss audit profession, the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with Swiss law, Swiss Auditing Standards and the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free of material misstatement, whether due to error or fraud. Our audits included performing procedures to
assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting principles used and
significant estimates made, as well as evaluating the overall presentation of the consolidated financial statements. We believe
that our audits provide a reasonable basis for our opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated financial
statements that were communicated or required to be communicated to the audit committee and that (i) relate to accounts or
disclosures that are material to the consolidated financial statements and (ii) involved our especially challenging, subjective, or
complex judgments. The communication of critical audit matters does not alter in any way our opinion on the consolidated
financial statements, taken as a whole, and we are not, by communicating the critical audit matters below, providing separate
opinions on the critical audit matters or on the accounts or disclosures to which they relate.

Fair Value of Certain Level 3 Financial Instruments

As described in Note 35 to the consolidated financial statements, the Bank carries CHF 10,578 million of its assets and CHF
14,442 million of its liabilities at fair value measured on a recurring basis that are classified in level 3 of the fair value hierarchy
as of December 31, 2021. For these financial instruments, for which no prices are available and which have few or no
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observable inputs, the determination of fair value may require the use of either industry standard models or internally developed

proprietary models, as well as require subjective assessment and judgment, depending on liquidity, pricing assumptions, the
current economic and competitive environment and the risks affecting the specific instrument. Unobservable inputs used by
management to value certain of these level 3 financial instruments included price, credit spread, correlation, volatility, market
implied life expectancy and mortality rate.

The principal considerations for our determination that performing procedures relating to the fair value of certain level 3 financial
instruments is a critical audit matter are the significant judgment by management to determine the fair value of these financial
instruments due to the use of either industry standard models or internally developed proprietary models, which included
unobservable inputs related to price, credit spread, correlation, volatility, market implied life expectancy and mortality rate; this in
turn led to a high degree of auditor subjectivity, judgment and effort to evaluate the audit evidence related to the valuation, and
the audit effort involved the use of professionals with specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to the
fair value of certain level 3 financial instruments, including controls over the Bank’s models, significant unobservable inputs, and
data. These procedures also included, among others (i) the involvement of professionals with specialized skill and knowledge to
assist in developing an independent range of prices for a sample of financial instruments and (ii) comparing the independent
estimate to management’s estimate to evaluate the reasonableness of management’'s estimate. Developing the independent
estimate involved (i) testing the completeness and accuracy of data provided by management, and as appropriate, (ii)
evaluating the reasonableness of management’s unobservable inputs and (iii) independently developing unobservable inputs
related to price, credit spread, correlation, volatility, market implied life expectancy and mortality rate.

Allowance for Credit Losses — Collectively Evaluated Corporate and Institutional Loans — Investment Bank

As described in Note 19 to the consolidated financial statements, the Bank’s allowance for credit losses represents management
's estimate of expected credit losses on loans held at amortized cost. As of December 31, 2021, the collectively evaluated
expected credit losses in the Investment Bank of CHF 136 million primarily consist of Corporate and Institutional loans with a
gross loan balance, excluding those which are held at fair value, of CHF 17,776 million. The Bank’s credit loss requirements are
based on a forward-looking, lifetime current expected credit loss (“CECL"”) model by incorporating reasonable and supportable
forecasts of future economic conditions available at the reporting date. Management’s estimation of expected credit losses is
based on a discounted probability-weighted estimate that considers three future macroeconomic scenarios: a baseline scenario,
an upside scenario and a downside scenario. For events which cannot be adequately reflected in CECL models due to a lack of
historical experience the event may be embedded in the baseline scenario. In order to address circumstances where in
management’s judgment the CECL model outputs are overly sensitive to the effect of economic inputs that lie outside of their
historical range, model overlays are applied. Such overlays are based on judgment and are applied in response to these
circumstances to consider historical stressed losses and industry and counterparty credit level reviews.

The principal considerations for our determination that performing procedures relating to the allowance for credit losses on
collectively evaluated corporate and institutional loans within the Investment Bank is a critical audit matter are (i) the significant
judgment by management in evaluating model results and assessing the need for overlays to the CECL model output in the
current environment, (ii) the significant judgment and estimation by management in determining an appropriate methodology for
the overlays applied, which both in turn led to a high degree of auditor judgment, subjectivity and effort in performing procedures
and in evaluating audit evidence obtained relating to the model results and the appropriateness of overlays to the CECL model
output, and (iii) the audit effort involved the use of professionals with specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s expected credit loss process, including controls over the Bank’s models. The procedures also included, among
others, testing management'’s process for estimating expected credit losses, which included (i) evaluating the appropriateness
of the methodologies used to determine the allowance for credit losses, (ii) testing the completeness and accuracy of data used
in the estimate, and (iii) evaluating the reasonableness of management’s model overlays. The procedures included the use of
professionals with specialized skill and knowledge to assist in evaluating the appropriateness of model methodologies and assist
in evaluating the audit evidence.
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Litigation provisions
As described in Note 39 to the consolidated financial statements, the Bank is involved in a number of judicial, regulatory and
arbitration proceedings concerning matters arising in connection with the conduct of its businesses. The Bank’s aggregate
litigation provisions include estimates of losses, additional losses or ranges of loss for proceedings for which such losses are
probable and can be reasonably estimated. As of December 31, 2021, the Bank has recorded litigation provisions of CHF 1,539
million. Management’s estimate of the aggregate range of reasonably possible losses that are not covered by existing
provisions for which the Bank believes an estimate is possible is zero to CHF 1.5 billion.

The principal considerations for our determination that performing procedures relating to the litigation provisions is a critical audit
matter are the significant judgment by management when assessing the likelihood of a loss being incurred and when
determining whether a reasonable estimate of the loss or ranges of loss for each claim can be made, which in turn led to a high
degree of auditor judgment, subjectivity, and effort in evaluating management’s assessment of the litigation provisions and
related disclosures.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s estimation of the litigation provisions, including controls over determining whether a loss is probable and whether
the amount of loss can be reasonably estimated, as well as controls over the related financial statement disclosures. These
procedures also included, among others, obtaining and evaluating the letters of audit inquiry with internal and external legal
counsel, evaluating the reasonableness of management's assessment regarding whether an unfavorable outcome is
reasonably possible or probable and reasonably estimable, and evaluating the sufficiency of the Bank’s litigation provisions and
related disclosures.

Income taxes — Realization of the tax benefit of the loss related to Archegos

As described in Note 28 to the consolidated financial statements, the Bank recognized a net deferred tax asset (“DTA”) balance
of CHF 3,544 million as of December 31, 2021. The most significant DTAs arose in the United States, of which certain amounts
relate to the tax benefit of Archegos losses deemed attributable to non-United Kingdom (“UK”) operations. The realization of
deferred tax assets on temporary differences is dependent upon the generation of taxable income during the periods in which
those temporary differences become deductible. In evaluating whether deferred tax assets will be realized, management
considers both positive and negative evidence, including projected future taxable income, the reversal of deferred tax liabilities,
which can be scheduled, and tax planning strategies.

The principal considerations for our determination that performing procedures relating to income taxes associated with the
realization of the tax benefit of the loss related to of Archegos is a critical audit matter are the significant judgments by
management to determine the Archegos losses attributable to non-UK operations, as well as in evaluating whether Archegos
related DTAs will be realized. This in turn led to a high degree of auditor subjectivity, judgment and effort in evaluating audit
evidence obtained related to management’s assessment to the determination of the attribution and characteristics of the loss
and in evaluating whether Archegos related DTAs will be realized. Also, the audit effort involved the use of professionals with
specialized skill and knowledge.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our overall
opinion on the consolidated financial statements. These procedures included testing the effectiveness of controls relating to
management’s process for determining the realization of DTAs, including those related to Archegos losses. These procedures
also included, among others, evaluating the reasonableness of management’'s assessment regarding the attribution of the
Archegos loss between UK and non-UK operations as well as in evaluating whether Archegos related DTAs will be realized,
both of which included the use of professionals with specialized skill and knowledge to assist in evaluating the reasonableness
of management’s conclusions.

Report on other legal and regulatory requirements
In accordance with article 728a para. 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control system

exists, which has been designed for the preparation of consolidated financial statements according to the instructions of the
Board of Directors.
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We recommend that the consolidated financial statements submitted to you be approved.

We have also audited, in accordance with the standards of the PCAOB, the Bank’s internal control over financial reporting as of
December 31, 2021, based on criteria established in Internal Control — Integrated Framework (2013) issued by the Committee of
Sponsoring Organizations of the Treadway Commission (COSO), and our report dated March 10, 2022 expressed an
unqualified opinion on the effectiveness of the Bank’s internal control over financial reporting.

PricewaterhouseCoopers AG

Matthew Falconer Matthew Goldman

Audit expert Audit partner
Auditor in charge

Zurich, Switzerland
March 10, 2022

We have served as the Group’s auditor since 2020.
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Report of the Statutory Auditor

To the General Meeting of Credit Suisse AG, Zurich

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Credit Suisse AG, which comprise the statements of income, balance sheets,
statement of changes in equity and notes for the year ended December 31, 2021, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements as at 31 December, 2021 comply with Swiss law and the articles of
association.

Basis for opinions

We conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Our responsibilities under those provisions
and standards are further described in the “Auditor's responsibilities for the audit of the financial statements” section of our
report.

We are independent of the entity in accordance with the provisions of Swiss law and the requirements of the Swiss audit
profession and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Overview Overall materiality: CHF 200 million

We tailored the scope of our audit in order to perform sufficient work to enable
us to provide an opinion on the financial statements as a whole, taking into
account the structure of the entity, the accounting processes and controls, and
the industry in which the entity operates.

As key audit matters the following areas of focus have been identified:
* Valuation of certain financial instruments

« Litigation provision

« Allowance for credit losses

e Carrying value of participations

« Risk of unauthorized changes to applications and data
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Materiality

The scope of our audit was influenced by our application of materiality. Our audit opinion aims to provide reasonable assurance
that the financial statements are free from material misstatement. Misstatements may arise due to fraud or error. They are
considered material if individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality, including the overall
materiality for the financial statements as a whole as set out in the table below. These, together with qualitative considerations,
helped us to determine the scope of our audit and the nature, timing and extent of our audit procedures and to evaluate the
effect of misstatements, both individually and in aggregate on the financial statements as a whole.

Overall materiality CHF 200 million

Benchmark applied Net assets

Rationale for the materiality We chose net assets as a benchmark because, in our view, it is a key indicator
benchmark applied used when assessing solvency and stability of Credit Suisse AG.

Audit scope

We designed our audit by determining materiality and assessing the risks of material misstatement in the financial statements. In
particular, we considered where subjective judgements were made; for example, in respect of significant accounting estimates
that involved making assumptions and considering future events that are inherently uncertain. As in all of our audits, we also
addressed the risk of management override of internal controls, including among other matters consideration of whether there
was evidence of bias that represented a risk of material misstatement due to fraud.

Report on key audit matters based on the circular 1/2015 of the Federal Audit Oversight Authority

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Key audit matter

How our audit addressed the key audit matter

As described in Notes 12, 13 and 18 to the financial
statements, Credit Suisse AG carries CHF 45,842
million of its assets held at fair value, which consists of
CHF 39,410 million of trading assets and CHF 6,432
million of positive replacement values of derivative
financial instruments. Credit Suisse AG also carries
CHF 60,113 million of its liabilities held at fair value,
which consists of CHF 4,786 million of trading liabilities,
CHF 5,065 million of negative replacement values of
instruments, and CHF 50,262
million of liabilities from other financial instruments.

derivative financial

These balances include assets and liabilities for which
no prices are available and which have few or no
observable inputs, the determination of fair value may
require the use of either industry standard models or
internally developed proprietary models as well as
require  subjective assessment and judgment,
depending on liquidity, pricing assumptions, the current
economic and competitive environment and the risks
affecting the specific instrument. Unobservable inputs
used by management to value certain of these financial
instruments included (i) volatility, (ii) correlation and (iii)

credit spread.

The principal considerations for our determination that
performing procedures relating to the fair value of
certain of these financial instruments is a key audit
matter are the significant judgment by management to
determine the fair value of these financial instruments
due to the use of either industry standard models or
internally developed proprietary models, which included
unobservable inputs related to (i) volatility, (ii)
correlation and (iii) credit spread. This in turn led to a
high degree of auditor subjectivity, judgment and effort
to evaluate the audit evidence related to the valuation,
and the audit effort involved the use of professionals

with specialized skill and knowledge.

Addressing the matter involved performing procedures
and evaluating audit evidence in connection with
forming our overall opinion on the financial statements.
These procedures included testing the effectiveness of
controls relating to the fair value of these financial
instruments, including controls over Credit Suisse AG’s

models, significant unobservable inputs, and data.

These procedures also included, among others (i) the
involvement of professionals with specialized skill and
knowledge to assist in developing an independent
range of prices for a sample of financial instruments
and (i) comparing the estimate to
management’s
reasonableness of

independent
estimate to evaluate the
management’s estimate.
Developing the independent estimate involved (i)
testing the completeness and accuracy of data
provided by management, and as appropriate, (ii)
evaluating the reasonableness of management's
unobservable inputs and (iii) independently developing
unobservable inputs related to volatility, correlation and

credit spread.
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Key audit matter

How our audit addressed the key audit matter

Credit Suisse AG is involved in a number of judicial,
regulatory and arbitration proceedings concerning
matters arising in connection with the conduct of its
businesses. Credit Suisse AG’s aggregate litigation
provisions include estimates of losses, additional
losses or ranges of loss for proceedings for which such
losses are probable and can be reasonably estimated.
As described in Note 20 to the financial statements, as
of December 31, 2021 Credit Suisse AG has recorded

litigation provisions of CHF 284 million.

The principal considerations for our determination that

performing procedures relating to the litigation
provisions is a critical audit matter are the significant
judgment by management

loss being

when assessing the
likelihood of a incurred and when
determining whether a reasonable estimate of the loss
or ranges of loss for each claim can be made, which in
turn led to a high degree of auditor judgment,
subjectivity, and effort in evaluating management’s
assessment of the litigation provisions and related

disclosures.

The determination of when to recognize a litigation
provision and the basis of measurement are case
specific and highly judgmental. This increases the
inherent risk of an error.

Addressing the matter involved performing procedures
and evaluating audit evidence in connection with
forming our overall opinion on the financial statements.
These procedures included testing effectiveness of
controls relating to management’s estimation of the
litigation provisions, including controls over determining
whether a loss is probable and whether the amount of
loss can be reasonably estimated, as well as controls
over the related financial statement disclosures.

These procedures also included, among others,
obtaining and evaluating the letters of audit inquiry with
internal and external legal counsel, evaluating the
assessment

reasonableness of management's

unfavorable outcome is

probable and

regarding whether an
reasonably possible or
estimable, and evaluating the sufficiency of the Credit
AG’s
disclosures.

reasonably

Suisse litigation  provisions and related
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Key audit matter

How our audit addressed the key audit matter

Credit Suisse AG adopted the expected credit loss
approach for its standalone financial statements as of
January 1, 2021, applying US GAAP guidance used in
its consolidated financial statements as allowed under
FINMA Accounting Ordinance. As disclosed in Note 11
to the financial statements, Credit Suisse AG recorded
gross loans held at amortized cost of CHF 160,604
million and an allowance for credit losses of CHF 1,705
million.

Current expected credit losses (“CECL") are estimated
using a forward-looking methodology over the lifetime
of the exposure. CECL models use forecasts of future
economic conditions across multiple scenarios to
estimate expected credit losses. Based upon the
judgment of management, overlays are applied to
model output when economic inputs are outside of
historical ranges.

Expected credit losses for individually impaired credit
exposures are measured by performing an in-depth
review and analysis of these exposures, considering
factors such as recovery and exit options as well as
collateral and the risk profile of the borrower.

We identified the assessment of the allowance for
expected credit losses as a key audit matter. The
principal consideration for our determination are (i) the
significant judgment by management in evaluating
model results and assessing the need for overlays to
the CECL model output in the current environment, (i)
the significant

judgment and estimation by

management in  determining an  appropriate
methodology for the overlays applied, which both in
turn led to a high degree of auditor judgment,
subjectivity and effort in performing procedures and in
evaluating audit evidence obtained relating to the
appropriateness of overlays to the CECL model output,
(i) the audit effort

specialized skill and knowledge and (iv) judgment by

involved professionals with

management to estimate the recoverable amount and
the collateral value for loans that are individually
evaluated for impairment.

The primary procedures we performed to address the
key audit matter included the following:

1. Testing the effectiveness of controls relating to
management’s expected credit loss process.

2. Testing management's process for estimating
expected credit losses, including (i) evaluating the
appropriateness of the methodologies used to
determine the allowance for credit losses, (ii)
testing the completeness and accuracy of data
used in the estimate, and (iii) evaluating the
reasonableness of management’'s model overlays.
The procedures included the use of professionals
with specialized skill and knowledge to assist in
evaluating the appropriateness of model
methodologies and assist in evaluating the audit
evidence.

3. For individually impaired loans we tested controls
over the individual impairment process, including
management’s quality control over the process.

4. We tested individually impaired loans on a sample
basis. This included obtaining audit evidence for
key assumptions such as future cash flow

estimates and valuation of underlying collateral.
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Key audit matter

How our audit addressed the key audit matter

As set out in the balance sheet Iline item
“Participations” and as described in Note 2 to the
Credit Suisse AG held
participations with a carrying value of CHF 45,501
million as of December 31, 2021. Participations are

carried at acquisition cost less impairment.

financial statements,

Due to the high level of sensitivity of the fair value to
the assumptions used in the impairment assessment
and the significance of the participations to the financial
statements of Credit Suisse AG, we identified the
impairment assessment of participations as a key

audit matter.

We addressed the key audit matter by testing the
design and effectiveness of controls relating to
management’s assessment of

participations.

impairment

We further compared the carrying value with the fair
valuation or net asset value of each participation:

1. For a sample of participations, we reviewed
management's assumptions such as five-year
financial plans and discount rates used under the
income approach and market multiples used under

approach. with

specialized skill and knowledge were used to

the  market Professionals
assist in the evaluation of Credit Suisse AG's
market approach and income approach as well as
the discount rate and multiples assumptions.

2. For a sample of other participations, we verified the
net asset value determined by management with
the disclosed capital in the most recent audited
financial statements
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Key audit matter

How our audit addressed the key audit matter

We identified the risk of unauthorized or inappropriate
use of access by certain users with privileged levels of
access to operating systems by developers and to
databases by IT support staff as a key audit matter
given the extensive reliance within accounting and
reporting processes on automated controls enabled by
IT systems.

Access management controls are critical to mitigate the
risk that users can change IT system functionality and
data intentionally or through error.

We assessed that there is an inherent risk of a material
misstatement due to the complexity in the access
management control environment and the high degree
of manual intervention required to ensure that only
authorized users are assigned privileges and are using
them in a way that is commensurate with their
responsibilities.

The following procedures were performed to address
the key audit matter of the risk of unauthorized or
inappropriate use of access by certain users with
privileged levels of access to operating systems by
developers and to databases by IT support staff:

1. We
effectiveness of access management controls for

evaluated the design and operating

in- scope systems over business users,
developers and IT privileged users.

2. For active production servers and databases
associated with the in-scope systems, we
evaluated the design and operating effectiveness
controls for assets appropriately being included in
the CS global asset inventory, which forms the
basis of the access and change management
control landscape.

3. For a sample of user access data being uploaded
manually into provisioning and recertification tools
for the application layer, we tested whether the
uploads were complete and accurate.

4. We performed controls testing of user access data
being uploaded to the recertification tools for the
permanent privileged access at the infrastructure
layer,

complete and accurate.

to confirm whether the uploads were

5. For permanent and temporary privileged access
used during the year, we tested the controls in
place to assess the appropriateness of user
access.

6. For in-scope automated controls we validated
whether changes made to the functionality were
valid and approved.

Responsibilities of the Board of Directors for the financial statements

oOoOooodn

The Board of Directors is responsible for the preparation of the financial statements in accordance with accounting rules for
banks, the provisions of Swiss law and the entity’s articles of association, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the entity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
So.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Swiss law and Swiss Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these financial statements.

As part of an audit in accordance with Swiss law and Swiss Auditing Standards, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the entity's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going concern.

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide the Board of Directors or its relevant committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Board of Directors or its relevant committee, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits communication.
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Report on other legal and regulatory requirements
In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an internal control
system exists which has been designed for the preparation of financial statements according to the instructions of the Board of

Directors.

We further confirm that the proposed appropriation of reserves complies with Swiss law and the articles of association. We
recommend that the financial statements submitted to you be approved.

PricewaterhouseCoopers AG
Beresford Caloia Matthew Falconer

Audit expert Audit expert
Auditor in charge

Zurich, Switzerland
March 10, 2022
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