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Nikko World Trust

Nikko World Trust - Nikko BlackRock High Quality Allocation Fund (USD)

2022
107,390,417.80 100.80
855,346.89 0.80
106,535,070.91
( ) 13,728 10000
2022 28

128.86
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2022

1,227,740.00 | 68.89 84,577,176.29 | 87.47 | 107,390,417.80 | 100.80

2022
55.3
17.8
0.2
26.8
100
100
2022

2022
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2022
2021 144,901,851.77 18,672,053 152.11 19,601
144,225,654.91 18,584,918 151.80 19,561
141,469,796.49 18,229,798 151.99 19,585
142,240,268.62 18,329,081 153.01 19,717
138,389,928.00 17,832,926 148.86 19,182
10 140,665,758.94 18,126,190 151.91 19,575
11 132,717,949.67 17,102,035 149.57 19,274
12 131,812,904.99 16,985,411 151.93 19,578
2022 122,990,630.22 15,848,573 143.73 18,521
120,422,503.52 15,517,644 141.53 18,238
118,996,871.40 15,333,937 142.22 18,326
106,535,070.91 13,728,109 133.67 17,225
WAEERES LUZREsF1 O UREEmS OHES
(2014118138 (REB)~202284H%H)
(EL) (BREEL)
160 400
B MR (5w
140 300
130 250
120 200
110 150
100 s 100
90 = 50
80 ! : : : : . : : ' o
2045 20155 20165 IN7E 0 8% 20195 20205 W0E 2022
118138 4B%E 4A%E 4A%E 4AFE 4AFHE 4A%FH 4AFHE 4A%H

2021

2022 0

4/28



EDINETOOOO
OOo00oDOoO0ooDo0oDo00oo00o0o00ooo0DbO00DoO0O0no(EL4853)
OOoooooooooooooood

2021 2022 11.42
100x
2022
2021
BREOER
%320
i T ......15:5%..."9'95%_...
1257%
o 6.04%

ot ﬂ - 1 1 1 1 - 1 |

= EE——
=10 -9.20%

B - e e L R e R e T D e e S e e A R e e R T e

=30
201 4E 20158 20168 2N TE 20M8E 20195 20208 20215 20225

1) WERE=100x(a=b) ~ b
a = SR EXREED 1 D2 UHER ES (QESEFE 0SS (83 1) OSHHEE N5
b = SEEEEOENOSBEERED DS UEEETHE (S50
(erZl, 201 4EE 0B S (2 2 DEE T O OERIL) TF.,)
G2 20148211 B13REER) S 1 2B®BET. 20228 31 B 1 Bre4 SR OIS ETY .

5/28



EDINETOOOO
O000000O0O0oooooo0000000odboonoonooo0onan(e14853)
OoooooooooooboooOn

I7UROSREEIER ‘ ‘ 7Y REMMDIRERNIE
- VDSEVRREGNE - FREIEROHS AEISACDFHIEEROLER |
2017558 ~2022F4BOSEMICBHBI7VEDOARE  EOTSTERUBHICEE SFMBERGAKBS DTS
BRR DS RAREE SRR S FNRBRENR  FNEE, 77 YEAMORENEARI SR (AX—2) £

B DEBETLICBOTY. MTHEEL DT, COT IR 7 /FERRNEHEE
IEAEERNICHETESLSCFRELEDOTY,

(201755 ~202284H)
CREIL) %) (%)

180 100 100 —
— HEEEREIOYCRAEEE R - EEREE(ER I 3 gf;g

160 80 ~ B

140 /\{m\f &0

120 40

J 53_1%4 _‘Iﬁz_‘_
=39 =45 =42
—20 —20 =11 .4.__1 'f:.ﬂ__‘1 2.5

60 _,—/W " 25
80 " L "I.o
—-22.7

—40 —40
2017858 2018E58 2019658 2020658 2021ELE HIHEIR ZFE BEE SLEE RREE OEER TREN fREN

T : Bloomberg LP.8&UISEIR SR O T — I EBICH - BENAZRBRAHTER

(T3EH)

- SRS DS BRI HI MO RS ENRRIC 7 ABRALL LB BL T BOTT SR,
JZ/HOOU TSRS ORIRMGE V. HESHER DA URE B SRRSO DU NRE
EBHLLBUET,

» JPYROEMBEE (SRR & SHRSZO NS SRS BRI DSLIREGEESLLT. 20
WEEERLLLEDTT, (AR ERE TRV EAENOEROERXEHBLET.)

» TPYROEMMEEE. KRBT THRENTSY . AHICAERNENTBUFE L A, U ht>T. ARICHERIUE
B8, FREIREAMERELET,

» RENATED S ADENMBR (& AR 3, SAKEZO 1 EHICHIE FROEMOREILLT, ZORERE
RUELEBOTT. (BRAIMEDSAENOERDEAREIBLET.)

» DPYREMORRNTRE DTS AEOFRIBEROLRIZ. LiROSFMOSAREHCH I SEMWBRERNT,
ZNSOFE - BX - BVET S TILTHRUICEDTY,

» JPURE RENBREISADLTICHATZEOTHEBIE R A

 REOHAEISAEET RN
B & # TOPIX(ES5A%)
SO - FTSESCME @M A2 (1< B F3N—2)
S -----S3P MBERSEN
BAE N T —b/—TE | EREABRNEY
SO FTSER SREMIEN (R B4, AR —2)
HEEN - FISERREMBENEN (IK—2)
(35) SEPHMER B1521. Bloomberg LP. CRBMLTLIET.

TOPIX (WS #E 1B %) DIEMER UTOPIXICH2EB W 2 EEIL. #St IPXET 2 s S PR oMEa st
(LIFIPXIEVMNEY, ) OB ETHY BENORY. BHEOLE. IRESTOPIKICET 28 ATOHEA] - 29D
BRUTOPIKICHASHE L EAECHT ST ATOEAIZIPXFELET. IPXE. TOPIXOERBORER 2 A ROEBRE,
WEIEN ZohiIcEL. BEEALER A EERF, JPXICE B FHRZEBINSIEOTIEHL EBROIEE, Rt
EUiREEEFDCEE T LVESEEICHLTRIPXEREERLEE .

FTSEA EM#BMEMN (FR<BE. A=) FTSEHREEIER < BE AN—A) BLUFTSERBEHBERMER
(F~—2)ICBY 3T~ TOHiFIIE. London Stock Exchange Group plcErziz EOLWE MO QI L —FERICELET.
I8N, FTSE International Limited, FTSE Fixed Income LLCEFZR ENSOMESHE ICS>THRTNTULET.
London Stack Exchange Group plcBsUEFQIIL—EEER, BHOER. fFFERBERISELIVLNEIAMIC
2T AAICHLTE—OETEaLERA.

6/28



EDINETOOOO
OOo00oDOoO0ooDo0oDo00oo00o0o00ooo0DbO00DoO0O0no(EL4853)
OOoooooooooooooood

2022 2022

143,945 340,152 797,024
143,945 340,152 797,024
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2022 31

88,528,139 1.2 119,475,103.26 15,395,562
119,475,103.26 15,395,562
6 275,385.80 35,486
4 68,236.46 8,793
43,630.25 5,622
35,777.50 4,610
18,058.89 2,327
8 9,745.08 1,256
5 7,788.58 1,004
5,963.42 768
7 5,861.26 755
3 3,895.69 502
2 3,749.56 483
139.37 18
478,231.86 61,625
118,996,871.40 15,333,937

836,707

142.22 18,326

9/28



EDINETOOOO
OOo00oDOoO0ooDo0oDo00oo00o0o00ooo0DbO00DoO0O0no(EL4853)
OOoooooooooooooood

2020 30 1,148,082

2021 30 929,663

51,215

(144,171)

2022 31 836,707
2020 30 147,491,083.12 19,005,701
2021 30 138,389,928.00 17,832,926
2022 31 118,996,871.40 15,333,937
2020 30 128.47 16,555
2021 30 148.86 19,182

2022 31 142 .22 18,326
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2022 31

Blackrock Global Funds - Global

1,286,615.37 Allocation Fund Class X2 (USD)

88,528,139.46 119,475,103.26  100.40

88,528,139.46 119,475,103.26  100.40

88,528,139.46 119,475,103.26  100.40

2022 31

100.40

100.40

™
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2022 5,446,220 3,976
20 2,717 272,311
2022 28
135.83
1915 10
1915 1992 27
2011
2011 61
2013 12 2013
2010 12 17 2010

125
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90

2022

3,711,069,443
2,424,926
1,533,613,428,337
18,043,445
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2021 30

2021 30 2021 31
2,536 344 3,016 410
917,552 124,631 846,347 114,959
0 0 0 0
5,130 697 29,010 3,940
8,790,488 1,194,012 9,186,535 1,247,807
0 0 0 0
10,772 1,463 32,315 4,389
9,723,942 1,320,803 10,094,207 1,371,096
9,726,478 1,321,148 10,097,223 1,371,506
5,446,220 739,760 5,446,220 739,760
0 0 0 0
490,714 66,654 408,317 55,462
2,183,428 296,575 1,917,876 260,505
2,674,142 363,229 2,326,193 315,967
831,333 112,920 1,647,949 223,841
8,951,695 1,215,909 9,420,362 1,279,568
484,189 65,767 503,491 68,389
212,006 28,797 92,037 12,501
696,195 94,564 595,528 80,891
78,587 10,674 60,136 8,168
0 0 21,197 2,879
78,587 10,674 81,333 11,047
9,726,478 1,321,148 10,097,223 1,371,506
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2021 2021 30

2021 30 2021 31
134,961 18,332 221,699 30,113
648,827 88,130 1,034,815 140,559
0 0 0 0
90,568 12,302 165,280 22,450
4,414 600 0 0
878,771 119,363 1,421,794 193,122
275,438 37,413 604,658 82,131
1,154,209 156,776 2,026,452 275,253
831,333 112,920 1,647,949 223,841
1,985,543 269,696 3,674,401 499,094
1,966,149 267,062 3,576,644 485,816
19,259 2,616 87,511 11,887
134 18 10,246 1,392
1,985,543 269,696 3,674,401 499,094
0 0 0 0

1,985,543 269,696 3,674,401 499,094
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2022 31

2022 5,446,220 71
20 2,573 272,311
2022 31
128.66
2022 5,446,220 3,976
20 2,717 272,311
2022 28

135.83
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2021 11

J.P. Morgan Bank Luxembourg S.A.

2633

2022

J.P. Morgan SE, Luxembourg Branch

2633
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2021 30

2022 11

Independent Auditors®™ Report

To the Trustee of Nikko World Trust — Nikko BlackRock High Quality Allocation Fund (USD)
A series trust of Nikko World Trust

Opinion

We have audited the financial statements of Nikko World Trust — Nikko BlackRock High
Quality Allocation Fund (USD) (the * Series Trust” ), which comprise the statement of
net assets, the statistical information and the schedule of investments as at
September 30, 2021, and the statement of operations and changes in net assets for the
year then ended (all expressed in United States dollars) (together “ the financial
statements” ) and the notes to the financial statements, including a summary of
significant accounting policies.

Deloitte & Touche
March 11, 2022
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2021 30

2022 11

Independent Auditors® Report

To the Trustee of Nikko World Trust — Nikko BlackRock High Quality Allocation Fund (USD)
A series trust of Nikko World Trust

Opinion

We have audited the financial statements of Nikko World Trust — Nikko BlackRock High
Quality Allocation Fund (USD) (the “ Series Trust” ), which comprise the statement of
net assets, the statistical information and the schedule of investments as at
September 30, 2021, and the statement of operations and changes in net assets for the
year then ended (all expressed in United States dollars) (together “ the financial
statements” ) and the notes to the financial statements, including a summary of
significant accounting policies.

Deloitte & Touche LLP
March 11, 2022
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