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Federated Hermes Investment Funds public limited company

Director Joseph Kagan

7/8 Upper Mount Street, Dublin 2, Ireland

03 6212 8316

SDG

Federated Hermes Investment Funds public limited company
- Federated Hermes SDG Engagement Equity Fund
- Class X JPY Accumulating Portfolio Hedged Shares

SDG
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SDG
2017 12 2018 12 2019 12 2020 12 2021 12
40,337,412 85,910,338 187,460,974 307,375,434
42,453,773 82,873,956 180,669,188 291,651,087
42,081,113 83,938,285 179,827,257 285,527,475
5,022,698 298,057,806 570,446,690 1,338,981,704 2,190,859,999
9,103,804.0000
5,022,698 298,057,806 570,446,690 1,338,981,704 2,190,859,999
5,022,698 302,539,973 575,861,141 1,350,100,963 2,218,960,175
217.3465
0.004567
56,481 79,781 96,387 101,727
100.00 98.52 99.06 99.18 98.73
8.67
SDG
2017 12 2017 12 29
2021 22
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Federated Hermes Investment Funds public limited company

2008 10 23

463628

12 31

15 18

2008 10 23

2008 11 21
2010 11 15
2011 30
2014 14
2015 22
2016 18
2018 24
2020 20

Hermes Fund Managers lIreland Limited

68

2008 10 23
UCITS
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Federated Hermes Investment
Funds public limited company
2019
Hermes Fund Managers lreland
Limited
2019
Hermes Investment Management
Limited
2019
Northern Trust Fiduciary
Services (Ireland) Limited
2019
Northern Trust International
Fund Administration Services
(Ireland) Limited
UBS SuMi TRUST 2021 29
2021 29
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2022

SDG

2017 12 5,022,698 647

2018 12 298,057,806 38,408
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2019 12 570,446,690 73,508
2020 12 1,338,981,704| 172,541
2021 12 2,190,859,999| 282,314 9,103,804.0000
2022 1,999,965,195| 257,716 25,250,102.0000
SDG 2017 12 2017 12
29 2021 22
2022 28

128.86

EU

12/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

SDG

FDI
FDI

3.1 3.3

13/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

FDI

FDI

)

FDI

CIS

FDI

100

FDI
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SDG

EU 2019 2088 SFDR
EU 2020 852 EU

80
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1.5

UN SDGs

https://sustainabledevelopment.un.org/?menu=1300

UN SDGs

UN SDGs

Hermes Equity Ownership Services Limited EOS

UN SDGs

17/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

EOS

90 100 UN SDGs

ESG ESG

EOS ISS CDP MSCI
Sustainalytics S&P S&P Global Trucost
ESG
ESG ESG
ESG
UN SDGs

UN SDGs

95 100

MSCI SMID
MSCI SMID
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CIS FDI

GDR ADR

2018
66.67

CIS CIS
CIS

FDI
CIS FDI

FDI
FDI

FDI

www . hermes-investment.com/financial-indices

FDI
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FDI

FDI
110

SDG

SDG
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SDG
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LIBOR
LIBOR LIBOR

ICE

LIBOR FCA 2021 LIBOR
LIBOR

LIBOR

LIBOR
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ESG

ESG
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ESG

ESG

ESG

ESG

ESG

FDI FDI
FDI
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2020 31 EU 2020 12 31
EU EU
EU

EU
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CBI AIFMD AIFM UCITS
UCITS AIFMD

RMS

RCSA

RMS

RMS
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SDG 0.60

SDG

SDG
SDG
0.0110

SDG
0.04
SDG
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SDG

50,000 679

2022 28
135.83

KI1D

KIID
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2018
SDG
50,000 807
7,000 SDG
SDG
SDG
SDG
SDG
2022 28
161.54

20.315 15.315

2038 20 15
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20.315 15.315
2038 20 15

SDG

PPIU
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www.hermes investment.com fund documents

[ ]
739 B

774

784 785
706
739 B
739 J
737
731
739 D
739 B
734

784 A

787 1

PRSA

1997

739 D
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National Treasury Management Agency
2014 37

NAMA
739 D

739 B
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12

12 183
12 12
280
12 30

2015

739 B
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25 60

739 H

IREF 20 IREF
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25

41

25
25
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891 C 2013
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739 B
739 B
739 B
FATCA FFI
IRS
FATCA FFI FATCA
30

FATCA 2014

FATCA

FATCA

FATCA FATCA
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FATCA
FATCA
FATCA
FATCA
CRS
2016
CRS
CRS
OECD CRS
CRS

CRS

CRS
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SDG
2022
1,025,384,980 50.37
183,119,021 8.99
138,780,667 6.82
98,930,660 4.86
94,246,297 4.63
44,798,884 2.20
44,561,131 2.19
41,826,302 2.05
38,833,481 1.91
37,533,631 1.84
36,977,101 1.82
28,173,734 1.38
27,632,606 1.36
18,829,212 0.92
1,859,627,708 91.35
54,330,175 2.67
39,482,457 1.94
28,217,202 1.39
122,029,834 5.99
1,981,657,542 97.34
54,167,399 2.66
2,035,824,941 100.00
35,859,746 1.76
1,999,965,195
( ) 257,716 %.24
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SDG
2022
AMN HEALTHCARE SVCS INC
c 645,249 72.15 46,557,240.67 100.75| 65,008,836.75 .19
ALLIANT ENERGY CORP COM 1,019,060 54.24 55,275,963.18 61.23| 62,397,043.80 .06
STERIS PLC ORD USD0.001 268,025 187.35 50,213,698.68 231.73| 62,109,433.25 .05
LKQ CORP COM 1,150,028 51.16 58,838,565.83 51.12| 58,789,431.36 -89
CLEAN HBRS INC COM 546,552 81.34 44,456,748.91 106.22| 58,054,753.44 .85
SAMSONITE INTERNATIONAL
s 25,570,620 13.99 357,798,048.13 17.50| 57,022,000.36 .80
WINTRUST FINL CORP COM 631,043 71.37 45,036,906.07 89.81| 56,673,971.83 .78
RETAIL OPPORTUNITY
2,776,197 15.20 42,205,277.89 19.57| 54,330,175.29 .67
INVEST
AptarGroup Inc 475,996 127.01 60,454,084.92 112.10] 53,359,151.60 .62
10 | SIMPSON MFG INC COM 499,744 100.09 50,021,710.82 106.33| 53,137,779.52 .61
11 | EAGLE MATLS INC COM 415,027 113.89 47,265,711.37 125.81| 52,214,546.87 .56
12 | WEX Inc 311,440 179.37 55,862,068.84 165.89| 51,664,781.60 .54
13 | AALBERTS NV EUR0.25 1,030,684 40.21 41,446,573.33 46.83| 50,996,428.88 .50
14 | BRUNSWICK CORP. COMMON S 659,146 75.76 49,939,978.60 76.36| 50,332,388.56 .47
15 | YAOKO CO LTD NPV 901,342] 6,773.25| 6,105,017,916.00 6,840.00| 47,400,755.62 .33
FORTUNE BRANDS HOME &
16 SeC 621,360 87.67 54,475,965.97 76.04| 47,248,214.40 .32
17 | SILICON LABORATORIES INC 336,993 135.08 45,521,904.16 138.12| 46,545,473.16 .29
18 | COOPER COS INC COM NEW 124,183| 363.93 45,194,415.31 373.16| 46,340,128.28 .28
19 | TRELLEBORG AB SER*B*NPV 1,979,462 186.18 368,530,570.46 221.00| 44,798,883.97 .20
BURCKHARDT COMPRESSION
20 Ho 86,153| 297.79 25,655,137.59 502.00| 44,561,131.32 .19
RPM INTERNATIONAL INC
21 con 514,759 87.88 45,235,549.76 86.02| 44,279,569.18 .18
22 | WOODWARD INC COM 385,901 110.56 42,663,495.29 113.50| 43,799,763.50 .15
23 | IMCD NV EUR0.16 261,065 128.45 33,533,311.46 156.80| 43,249,867.64 .12
24 | TECHTRONIC INDUSTRIES CO 3,091,000 111.51 344,671,221.56 106.40| 41,908,659.97 .06
NISSAN CHEMICAL
25 785,055] 5,753.82| 4,517,064,946.00 6,910.00| 41,707,838.77 .05
CORPORATI
26 | WILEY JOHN & SONS INC CL 806,304 48.62 39,204,922.65 51.57| 41,581,097.28 .04
27 | DCC ORD EUR0.25(CDI) 535,773 60.95 32,654,069.88 60.80| 40,945,149.08 .01
28 | MAPLETREE INDL. TST. 20,868,218 2.80 58,482,814.99 2.61| 39,482,456.67 .94
29 | HUHTAMAKT 0YJ SER*I*NPV 1,036,812 38.92 40,350,648.77 35.45| 38,833,481.48 .91
30 | SOITEC S.A. EUR2 207,262 157.43 32,628,372.32 171.40| 37,533,630.57 .84
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2022
2022
SDG
207 12 5,022,698 647 5,022,698 647
2018 12 302,539,973 38,985 298,057,806 38,408
2019 12 575,861,141 74,205 570,446,690 73,508
2020 12 1,350,100,963 173,974 1,338,981,704 172,541
2021 12 2,212,120,189 285,054 2,190,859,999 282,314 217.3465
2021 2,008,474,196 258,812 2,003,688,201 258,195 199.8000
2,153,645,535 277,519\ 2,127,857,124 274,196 201.8000
2,285,790,641 294,547 2,251,734,594 290,159 199.6000
2,480,770,434 319,672 | 2,456,808,804 316,584 203.6000
2,639,438,051 340,118 | 2,626,224,187 338,415 212.2000
2,422,550,814 312,170| 2,288,151,577 294,851 205.0419
10 2,089,436,737 269,245 2,054,515,045 264,745 211.0072
11 2,057,313,081 265,105 | 2,046,978,023 263,774 206.9882
12 2,212,120,189 285,054 2,190,859,999 282,314 217.3465
2022 2,063,470,404 265,899 2,035,339,262 262,274 199.8072
2,101,375,551 270,783 | 2,075,255,342 267,417 199.4957
2,144,109,067 276,290 2,127,790,792 274,187 203.2624
2,035,824,941 262,336 1,999,965,195 257,716 196.2963
SDG 2017 12 2017 12
29 2021 22
SDG
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SDG

2017

12

2018

12

2019

12

2020

12

2021

12

8.67

SDG
29

x 100

200.0000

2017 12 2017 12
2021 22
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54-62

21
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2008 10 23
2008 11 21
2010 11 15
2011 30
2014 14
2015 22
2016 18
2018 24
2020 20

2020 26
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2022

Gregory Dulski

UK LLP Federated Investors UK LLP

20
15

Janus Capital Group
ALPS Fund Services
LLP Reed Smith LLP

2001
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1954

1990

UBIS Northern
Trust Investor Services Ireland Limited

formerly Ulster Bank Investment Services

Limited
Ulster Bank Custodial
Services
UBIS
Michael Boyce 2000 UBIS
30
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2010
2015
Joseph Kagan Bryan Cave
Leighton Paisner LLP
Bachelor of
Arts LLB

Bachelor of

Arts Honours Economics

1952
1981 2009

Ronan Walsh

1975
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2021

2017 10

Brandes Investment

Partners Ireland Limited

Arthur Cox 12

Sylvie McLaughlin

2005
The Law Society of

Ireland

29
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2014
UCITS 2009 13
2009 65 EC UCITS
2011 2011 352
2011 UCITS
2013 48
2019 2019
UCITS

2014

2014

2014

2014

UCITS
UCITS UCITS UCITS UCITS

UCITS

2011 UCITS
2011 UCITS UCITS
UCITS

2019 UCITS

2019 UCITS UCITS UCITS
UCITS
UCITS
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UCITS
UCITS
UCITS
UCITS UCITS
2019 UCITS
UCITS 2011 UCITS
UCITS EU

UCITS
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SDG

891 C 891 E 891 G
FATCA DAC2

EEA

AEOI WWw.revenue. ie
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120

66/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

www.hermes investment.com

BACS CHAPS
SWIFT

10
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SDG
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SDG

www . hermes-investment.com/capacitymanagement
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www . hermes-investment.com/capacitymanagement

2010 2021
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1940
1940
S
S
CFTC 4.7
31
1
16
S
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501

CFTC 4.7

CFTC 4.7

10
CFTC
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SDG

10

www.hermes investment.com
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SDG
SDG
SDG
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SDG

https://www_hermes-investment.com/ie/products/
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3.5
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www . hermes-

investment.com
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FDI

10SCO AIMA
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12 31
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SDG
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www . hermes-investment.com

KIID

93/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Hermes Fund Managers

Ireland Limited

2022 7,158,498 7,234

629638 2018
UCITS

Hermes Investment Management
Limited

2022 500 770

FCA FCA
1990

ESG
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ESG
UN SDGs
UN SDGs
EOS
ESG ESG
EOS
ISS CDP MSCI Sustainalytics S&P
S&P Global Trucost ESG
ESG
ESG

ESG
UN SDGs
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2022
6,000,000 100
150
2022
5,000,000 100
150
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Patrick Wall

PwC

BA

2022
30
PricewaterhouseCoopers,
2015
PwC
PwC

IFSC

20
IFSC
1981 PwC
Cert loD
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Gregory
Dulski

UK LLP Federated Investors UK LLP

20
15

Janus Capital Group
ALPS Fund Services
LLP Reed Smith LLP

2001
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2010

2015

Bryan Cave Leighton
Joseph Kagan i
Paisner LLP

Bachelor of Arts
LLB
Bachelor of Arts Honours

Economics

1952
1981 2009

Ronan Walsh

1975
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1954

1990

UBIS Northern Trust Investor Services
Ireland Limited formerly Ulster Bank

Investment Services Limited

Ulster Bank Custodial
Services
UBIS 2000
Michael Boyce UBIS

30
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Sylvie
McLaughlin

2021

2017 10

Brandes Investment

Partners Ireland Limited

Arthur Cox 12

2005
The Law Society of

Ireland
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2022
2009 CI0
2011 11
CEO
Fortis
Investments
2005
Clo SGAM UK
Cl1o
SGAM
Trust Company of
the West
1987
Mercury Asset
Management
Saker Anwar 300 2013
Nusseibeh 2019 CFA
1IRC FCA PRA
2018
CEO
2020
2020
Commander of the Order of the
British Empire, CBE
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2020

M&G
M&G Prudential Group
M&G
FTSE100

Keith Davies M&G

M&G plc

Plc Prudential Plc

Group
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Standard
Chartered Standard
Bank Deutsche Bank
2019 FT
Admiral
Insurance
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ExCo
2015 IT

Coo

ExCo

2020

1992
Prudential Bache Ltd

2002

Dryden Wealth Management

fan Kennedy 2005 Fortis
C00
CEO 2009 2010 BNP
BNP Paribas
BNP
2012
LLC InvestMe Financial Services
LLC
11

Arthur Andersen & Co
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2015
30
GSA
GSA Capital Partners
2004 2008
O0ld Mutual
LLP Callanish Capital Partners
LLP
Northern Trust Global
Eoin Murray Investments
JP Manufacturers Hanover

Trust now JPMorgan Chase

Wells Fargo
Nikko Investment Advisors now
BlackRock
PanAgora Asset Management

First Quadrant

MBA
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RSA

ExCo
2011

Harriet Steel

15 77
2013 HFML
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QIC
2010

HSBC

2001

Christopher

Taylor
Plc NewRiver

Retail Plc
INREV

BTPS
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2022

UCITS
188
20

AIF Federated 186,743,976
Hermes European
Direct Lending
Fund

UK

AIF 79,880,155
Federated

Hermes UK Direct

Lending Fund

1
AIF 33,839,580
Federated
Hermes European
Direct Lending

Fund 11
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UCITS
29
Federated

International

Management

Limited

2022

UCITS
2008 10 23 188
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2022 148,575,796 201 8,105

1990

Northern Trust Corporation

2022 129,962,305 176 5,278

1990 15

Northern Trust Corporation

UBS SuMi TRUST

2022 5,165
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UBS SuMi TRUST
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131

SDG

23 103

2022 28
128.86
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2021 12 31
SDG
2021
8 2,152,602,371 277,384,342
3 51,410,327 6,624,735
4
4
1,226,334 158,025
4,524,826 583,069
2,338,510 301,340
17,821 2,296
2,212,120,189 285,053,808
2,749,886 354,350
3
4
15,706,207 2,023,902
5(d) 45,625 5,879
1,131,035 145,745
5(a) 1,110,451 143,093
5(c) 76,779 9,894
5(d) 28,283 3,645
5(h) 411,924 53,081
21,260,190 2,739,588

2,190,859,999 282,314,219

15

2022 21
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2020 12 31
SDG
2020
1,314,874,882 169,434,777
3 31,929,354 4,114,417
4
4
281,008 36,222
2,988,759 385,131
26,870 3,462
1,350,100, 963 173,974,010
2,568,603 330,990
4
6,170,506 795,131
104,829 13,508
5(d) 27,521 3,546
508,201 65,487
5(a) 1,415,311 182,377
5(c) 50,029 6,447
5(d) 18,229 2,349
5(h) 256,030 32,992
11,119,259 1,432,828

1,338,981,704 172,541,182

15
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2021 12 31
SDG

2021
30,338,009 3,909,356
34,709 4,473
2,5(i) 277,002,716 35,694,570
307,375,434 39,608,398
5(F), (h) (1,112,739) (143,388)
5(a) (13,738,542) (1,770,349)
5(c) (414,592) (53,424)
5(d) (279,724) (36,045)
5(d) (163,238) (21,035)
5(e) (4,514) (582)
5(g) (10,998) (1,417)
(15,724,347) (2,026,239)
291,651,087 37,582,159
(22,569) (2,908)
14 (101,727) (13,109)
(680, 768) (87,724)
(805,064) (103,741)
290,846,023 37,478,419
(5,423,377) (698, 856)
104,829 13,508
285,527,475 36,793,070
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2020 12 31

SDG

2020
13,170,872 1,697,199
42,141 5,430
2,5(i) 174,247,961 22,453,592
187,460,974 24,156,221
5(F), (h) (579,370) (74,658)
5(a) (5,713,828) (736,284)
5(c) (234,926) (30,273)
5(d) (166,707) (21,482)
5(d) (81,750) (10,534)
5(e) (6,169) (795)
5(g) (9,036) (1,164)
(6,791,786) (875,190)
180,669,188 23,281,032
(7,983) (1,029)
14 (96,387) (12,420)
1,729,218 222,827
1,624,848 209,378
182,294,036 23,490,409
(2,361,950) (304,361)
(104,829) (13,508)
179,827,257 23,172,540
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2021

1,338,981,704

1,605,407,319
(1,039,056,499)

SDG

172,541,182

206,872,787
(133,892,820)

566,350,820 72,979,967

2
285,527,475 36,793,070
2,190,859,999 282,314,219
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2020

570,446,690

856,501,653
(267,793,896)

SDG

73,507,760

110,368,803
(34,507,921)

588,707,757 75,860,882

2
179,827,257 23,172,540
1,338,981,704 172,541,182
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2021 12 31
SDG
2021
23,969,396 3,088,696
34,709 4,473

(15,783,948) (2,033,920)
(11,651,135,136) (1,501,365,274)
11,095,577,731  1,429,776,146

(547,337,248)  (70,529,878)

1,606,057,568 206,956,578
(1,038,433,665)  (133,812,562)

(23,187) (2,988)
(101,727) (13,109)
(680,768) (87,724)

566,818,221 73,040,196
19,480,973 2,510,318
31,929,354 4,114,417
51,410,327 6,624,735
51,410,327 6,624,735

51,410,327 6,624,735
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2020 12 31
SDG
2020

10,779,926 1,389,101

42,152 5,432

(5,582,126) (719,313)

(724,469,502)  (93,355,140)

139,371,272 17,959,382

(579,858,278)  (74,720,538)

855,246,375 110,207,048
(267,320,774)  (34,446,955)
(11,613) (1,496)
(96,387) (12,420)
1,729,218 222,827
589,546,819 75,969,003
9,688,541 1,248,465
22,240,813 2,865,951
31,929,354 4,114,417
31,929,354 4,114,417

31,929,354 4,114,417
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2021 12 31
2008
10 23 2011
UCITS 2013 48
2015
2008 11 24
SDG
2021 22
SDG
EU 2019 2088 SFDR
EU 2020 852 EU
80
SDG
MSCI All Country World SMID Index
2014 2011
IFRS 2013
48 2019

IFRS

2021

2022
2022
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SDG

IFRS
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IFRS 13

IFRS 13

IFRS 13

oTC
0TC

0TC
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01C

CoCo ECN

CoCo

125/424



32

IFRS

EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

IAS 32
IAS 32
IAS 32

IAS 32 IFRS
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2021 12 31
2021 12 31 2020 12 31
2021 12 31 2020 12 31
SDG
3,154,158.18
115,462.60
20
S&P
TNTC
TNTC
2021 12 31 2020 12 31 TNTC
2021 12 31 2020 12 31
SDG 51,410,327 31,929,354
IRS
6,463,162
2013 2018 30
15
IRS
IRS
30 2018
13
2021 12 31 2020 12 31

SDG
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SDG

0.60
111,661,677 2020 81,368,832
9,316,329 2020 15,062,786
4.5
0.008
VAT
SDG
0.04
0.02
0.0125
3,483,524 2020 2,572,648
716,930 2020 493,421
1990
0.0110

0.0075

0.0060
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1,216,753 2020 879,451
227,616 2020 166,910
4,181,500 2020 2,945,607
720,786 2020 467,169
50,000 110,000
35,127 2020 68,619
450 2020
2020
2020
123,900 2020 108,150 2021

2020

15,772,582 2020 10,973,670
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90

1990

2021 12 31 2020 12 31

2021 12 31 2020 12 31

SDG
1,262,812 1,240,330
Federated Hermes Limited EOS
90
1,000,000
500,000,000,000 100
SDG
SDG
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10,000,000 10,000,000
30
5,000
2021 12 31
SDG
- 9,667,304 (563,500) 9,103,804
2020 12 31
SDG
IFRS
IFRS
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REITS
2021 12 31 2020 12 31
2021 12 31 2020 12 31 IFRS
IFRS
IFRS

2021 12 31
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SDG
30,779 (27,281) 3,498
147,303 365 39,774 187,442
294,012 5,559 228,191 527,762
119,138 (102,037) 17,101
14,871 14,871
213,531 236 (171,679) 42,088
39,246 (33,636) 5,610
48,664 (40,745) 7,919
38,953 1,224 574,392 614,569
241 241
1,185,425 43,780 (459, 450) 769,755
2,131,922 51,405 7,529 2,190,856
2020 12 31
SDG
52,981 3,312 27,717 84,010
189,657 7,393 209,003 406,143
87,042 (81,340) 5,702
6,653 6,653
177,225 (170,217) 7,008
27,410 (26,489) 921
27,595 (26,639) 956
28,932 1,345 358,857 389,134
25,471 238 25,709
680,585 19,636 (287,476) 412,746
1,303,551 31,924 3,506 1,338,982

IFRS

2021 12 31
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SDG
2020 12 31
SDG
IFRS
2021 12 31 2020 12 31
NTFSIL
NTFSIL
TNTC
NTFSIL TNTC NTC
2021 12 31
NTFSIL TNTC
NTESIL
UCITS V 2014 91 EU 22
TNTC TNTC
TNTC
TNTC TNTC
TNTC NTFSIL NTC
TNTC TNTC
TNTC
TNTC
NTFSIL
S&P BNP S&P S&P
S&P JP S&P S&P
S&P BBB S&P  AA
S&P S&P
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Soc 1
ucITS
2021 12 31
2020
2021 12 31
2020 12 31
2021 12 31 2020 12 31
SDG
61,688,198 38,025,476
IFRS
IFRS 13
SDG
2,029,083, 359 2,029,083, 359
REITS 113,241,141 113,241,141
10,277,871 10,277,871
(2,749,886) (2,749,886)
2,142,324,500 7,527,985 2,149,852,485
2020 12 31

SDG
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2020 12 31
SDG
SDG
1,244,558,935 1,244,558,935
REITS 64,219,825 64,219,825
6,096,122 6,096,122
(2,568,603) (2,568,603)
1,308,778,760 3,527,519 1,312,306,279
2021 12 31 2020
2021 12 31 20
SDG
MSCI AC World SMID Cap
20 (18.60) 1,783,360,039 2.30
20 21.25 2,656,417,749 3.43
2020 12 31
SDG
MSCI AC World SMID Cap
20 (12.58) 1,170,600,613 2.12
20 3.96 1,391,976,616 2.52
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VaR

SDG
VaR
VaR
1SDA
I1SDA

1SDA
2021 12 31 SDG

I1SDA

SDG
SDG

10,277,871 10,277,871 2,749,886 7,527,985
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SDG
2,749,886 2,749,886 2,749,886
2020 12 31 SDG
1SDA
SDG
SDG
6,096,122 6,096,122 2,568,603 3,527,519
SDG
2,568,603 2,568,603 2,568,603
2021 12 31 2020 12 31
2021 12 31 2020 12 31
1.3754 1.2959
5.5700 5.1942
1.2632 1.2740
21.8519 21.4638
6.5403 6.0835
15.7100 15.7300
0.8794 0.8173
7.7963 7.7539
324.0987 296.4203

74.3357 73.0675
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14,252.
115.
1,188.
20.

8.

50.

0.

75.

1.

15.

9.

0.

27.
33.
13.

3.

6.

2021 12

7.
10.
0.
10.
1.
1.

2021 12

1.
10.
155.
.9783
.3545
.6130

w =

2020 12 31

1997

1997
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5000
1550
7500
4650
8183
9925
7383
0063
3482
9600
0539
9112
6670
4050
2798
6731
3591

31

4376
0282
8396
2960
0362
1372

31

1910
5597
9717

OOoooooooooooooood
14,050.0000
103.2450
1,086.3000
19.9255
8.5620
48.0235
0.7316
73.9644
1.3217
14.6888
8.2126
0.8840
28.0980
29.9600
7.4325
3.6732
6.4967

2020 12 31
7.4435
10.4760
0.8951
10.0485
1.0816
1.2236

2020 12 31
1.1172
10.5991
141.1309
.8985
.3670
.8806

® =

739
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2021 12 31 2020 12 31
(4,772.58) (4,772.58)
2021 12 31 2020 12 31 2019 12 31

1,978,680,294

217.3465

EU 2020
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19 CovID-19
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20
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2022
FHI
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2022

0.01

FHI

2020
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2021 12 31
SDG
92.61% (2020: 92.95 )
: 1.41% (2020: 0.00 )
1,353,834 Ansell 30,928,000 1.41
30,928,000 1.41
: 1.96% (2020: 2.78 )
977,244 Huhtamaki 43,015,986 1.96
43,015,986 1.96
: 1.49% (2020: 1.16 )
135,473 SOITEC 32,629,716 1.49
32,629,716 1.49
I 2.65% (2020: 3.06 )
2,913,000 Techtronic Industries 57,973,494 2.65
57,973,494 2.65
: 0.68% (2020: 0.50 )
1,248,020 Varun Beverages 14,913,654 0.68
14,913,654 0.68
: 1.39% (2020: 1.51 )
2,191,201 Glanbia 30,530,168 1.39
30,530,168 1.39
: 2.07% (2020: 2.30 )
1,100,985 MARR 23,552,235 1.08
2,271,103 Technogym 21,733,985 0.99
45,286,220 2.07
: 9.73% (2020: 13.23 )
649,166 Horiba 38,119,894 1.74
1,197,470 Nifco 37,550,962 1.71
735,420 Nissan Chemical 42,673,780 1.95
820,387 Open House 42,900,710 1.96
854,784 Yaoko 51,901,843 2.37
213,147,189 9.73
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SDG

192.61 (2020: 92.95 )
: 0.40% (2020: 0.48 )

6,889,238 Breedon Aggregates 8,875,445 0.40
8,875,445 0.40
: 5.41% (2020: 5.36 )
971,468 Aalberts 64,060,143 2.93
246,068 IMCD 54,393,412 2.48
118,453,555 5.41
: 0.59% (2020: 1.54 )
12,387,000 Shenzhen International 12,866,145 0.59
12,866,145 0.59
: 1.43% (2020: 1.60 )
250,938 Credicorp 31,392,344 1.43
31,392,344 1.43
1 2.23% (2020: 2.07 )
1,865,736 Trelleborg 48,964,747 2.23
48,964,747 2.23
: 1.79% (2020: 2.17 )
82,928 Burckhardt Compression 39,193,244 1.79
39,193,244 1.79
: 0.00% (2020: 1.91 ) - -
: 6.35% (2020: 2.96 )

504,992 DCC 41,199,121 1.88
4,751,483 Harworth Group 11,535,823 0.53
1,943,417 Molten Ventures 26,818,037 1.22
8,131,123 SSP 26,839,306 1.22
2,044,409 Vistry Group 32,785,045 1.50

139,177,332 6.35

: 53.03% (2020: 50.32 )
964,940 Alliant Energy 59,295,563 2.71
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SDG

525,360
423,251
621,275
517,527
117,050
391,182
557,311
2,665,377
759,979
435,341
868,680
567,827
283,265
637,289
24,101,511
317,632
471,033
253,790
108,585
277,215
569,208
326,019

19,669,276

2,392,828

2,444,244

92.61 (2020: 92.95 )
: 53.03 (2020: 50.32%)

AMN Healthcare Services
AptarGroup

Brunswick

Clean Harbors

Cooper Cos

Eagle Materials

Fortune Brands Home & Security
Huntington Bancshares
John Wiley & Sons

Kirby

LKQ

National Instruments
Reinsurance of America
RPM International
Samsonite

Silicon Laboratories
Simpson Manufacturing
STERIS

West Pharmaceutical Services
WEX

Wintrust Financial
Woodward

- 5.17% (2020: 4.80 )
- 1.80% (2020: 2.06 )

Mapletree Industrial Trust REITS

- 1.18% (2020: 1.13 )

Merlin Properties REITS

- 2.19  (2020: 1.61 )

Retail Opportunity Investments REITS
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63,988,848 2.92
51,585,832 2.36
61,742,309 2.82
50,696,945 2.31
49,631,541 2.26
64,920,565 2.96
58,952,357 2.69
41,126,767 1.88
43,197,206 1.97
25,693,826 1.17
51,547,471 2.35
24,853,788 1.13
31,159,150 1.42
63,684,290 2.91
48,954,963 2.24
65,492,542 2.99
64,955,451 2.97
62,221,694 2.84
51,180,454 2.34
39,209,290 1.79
51,832,081 2.36
35,813,187 1.64
1,161,736,120 53.03
2,029,083,359 92.61
39,488,638 1.80
39,488,638 1.80
25,918,648 1.18
25,918,648 1.18
47,833,855 2.19
47,833,855 2.19
113,241,141 5.17
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SDG

0.47% (2020: 0.45 )

0.47% (2020: 0.45 )

Northern Trust CHF 318,770,466 USD 346,206,918 1.0855 31/01/2022 3,177,419 0.15
Northern Trust GBP 73,086,578 USD 96,889,848 1.3248 31/01/2022 1,595,617 0.07
Northern Trust CHF 56,441,730 JPY 6,969,720,816 0.0081  31/01/2022 1,306,480 0.06
Northern Trust UsD 61,630,791 JPY 7,004,511,772 0.0088 31/01/2022 772,749 0.04
Northern Trust EUR 43,667,834 JPY 5,607,270,063 0.0078  31/01/2022 733,582 0.03
Northern Trust EUR 246,091,509 USD 277,958,897 1.1295 31/01/2022 728,454 0.03
Northern Trust CHF 73,550,157 EUR 70,692,673 1.0404  31/01/2022 557,508 0.03
Northern Trust GBP 12,418,617 JPY 1,870,026,607 0.0066  31/01/2022 486,757 0.02
Northern Trust GBP 16,992,958 EUR 19,932,128 0.8526  31/01/2022 326,093 0.02
Northern Trust CHF 29,631,841 HKD 250,941,821 0.1181 31/01/2022 297,267 0.01
Northern Trust GBP 6,671,860 HKD 68,949,784 0.0968  31/01/2022 148,452 0.01
Northern Trust EUR 22,542,609 HKD 198,599,115 0.1135 31/01/2022 60,470 -
Northern Trust GBP 2,618,551 SEK 31,712,799 0.0826 31/01/2022 27,897 -
Northern Trust GBP 2,160,111 CHF 2,636,298 0.8194 31/01/2022 21,308 -
Northern Trust GBP 2,243,219 SGD 4,054,803 0.5532 31/01/2022 19,397 -
Northern Trust CHF 11,662,668 SEK 115,709,389 0.1008  31/01/2022 10,030 -
Northern Trust GBP 1,768,350 AUD 3,283,953 0.5385  31/01/2022 1,815 -
Northern Trust AUD 151,312 USD 108,253 0.7135 31/01/2022 1,457 -
Northern Trust SGD 182,204 USD 133,541 0.7326 31/01/2022 1,417 -
Northern Trust SEK 1,426,455 USD 156,352 0.1094 31/01/2022 1,109 -
Northern Trust CHF 519,872 GBP 422,329 1.2302 31/01/2022 703 -
HSBC Bank CHF 63,714 USD 69,472 1.0904 04/01/2022 313 -
HSBC Bank GBP 37,667 USD 50,521 1.3413 04/01/2022 239 -
Northern Trust usD 238,696 EUR 210,635 1.1332 31/01/2022 162 -
Northern Trust EUR 336,173 AUD 524,859 0.6404  31/01/2022 145 -
Northern Trust CHF 25,326 AUD 38,098 0.6645  31/01/2022 134 -
Northern Trust UsD 18,951 JPY 2,167,666 0.0087 04/01/2022 121 -
Northern Trust AUD 17,155 JPY 1,421,151 0.0121 31/01/2022 91 -
Northern Trust SEK 141,533 USD 15,534 0.1098  03/01/2022 86 -
Northern Trust HKD 3,041,992 USD 390,024 0.1282 31/01/2022 76 -
Northern Trust UsD 79,197 EUR 69,906 1.1329 04/01/2022 73 -
Northern Trust usD 425,193 AUD 586,325 0.7251  31/01/2022 72 -
HSBC Bank CHF 13,672 USD 14,907 1.0904  03/01/2022 68 -
Northern Trust UsD 71,299 GBP 52,864 1.3487 31/01/2022 64 -
Northern Trust EUR 38,286 SEK 392,376 0.0976 31/01/2022 45 -
Northern Trust EUR 119,655 GBP 100,527 1.1903 31/01/2022 42 -
Northern Trust usD 22,814 SEK 206,333 0.1106  31/01/2022 37 -
Northern Trust GBP 4,838 EUR 5,727 0.8448 04/01/2022 37 -
Northern Trust SEK 81,503 GBP 6,659 12.2396 04/01/2022 21 -
Northern Trust SEK 21,173 EUR 2,052 10.3168 0370172022 14 -
Northern Trust SEK 18,894 EUR 1,832 10.3110 04/01/2022 11 -
Northern Trust SGD 2,294 EUR 1,493 1.5361 04/01/2022 9 -
Northern Trust CHF 14,649 SGD 21,665 0.6762 31/01/2022 8 -
Northern Trust CHF 1,210 EUR 1,164 1.0394 04/01/2022 8 -
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SDG

0.47  (2020: 0.45%)

- 0.47% (2020: 0.45%)

Northern Trust JPY 2,164,032 SEK 170,283 12.7084 31/01/2022 5 -
Northern Trust HKD 39,982 EUR 4,525 8.8353 04/01/2022 5 -
Northern Trust AUD 1,909 EUR 1,219 1.5657 04/01/2022 4 -
Northern Trust CHF 2,104 GBP 1,710 1.2305 04/01/2022 - -
Northern Trust NOK 86 EUR 9 10.0737 31/01/2022 - -
Northern Trust NOK 107 USD 12 0.1126 31/01/2022 - -
Northern Trust SGD 656 CHF 443 1.4798 31/01/2022 - -
Northern Trust GBP 2 NOK 29 0.0870 31/01/2022 - -
Northern Trust NOK - CHF - 13.0000 31/01/2022 - -
Northern Trust DKK - CHF - 7.0000 31/01/2022 - -
Northern Trust NOK 2 GBP - 12.1538 31/01/2022 - -
Northern Trust usb 4 HKD 32 0.1281 31/01/2022 - -
Northern Trust NOK 3 JpPY 37 0.0770 31/01/2022 - -
Northern Trust USsD - NOK 1 0.1250 31/01/2022 - -
Northern Trust EUR - NOK 1 0.1111 31/01/2022 - -
Northern Trust CHF - NOK 2 0.0769 31/01/2022 - -
10,277,871 0.47

10,277,871 0.47

2,152,602,371 98.25

(0.12 ) (2020: (0.19 ))
: (0.12 ) (2020: (0.19 ))

Northern Trust JPY 36 NOK 3 12.6316 31/01/2022 - -
Northern Trust NOK 102 CHF 11 9.6667 31/01/2022 - -
Northern Trust NOK 27 GBP 2 11.5000 31/01/2022 - -
Northern Trust CHF 10 NOK 100 0.1024 31/01/2022 - -
Northern Trust EUR 8 NOK 85 0.0667 31/01/2022 - -
Northern Trust usb 12 NOK 106 0.1112 31/01/2022 - -
Northern Trust usb 10,257 HKD 79,993 0.1282 04/01/2022 (€Y) -
Northern Trust SGD 3,990 GBP 2,194 1.8184 04/01/2022 (€D) -
Northern Trust SEK 32,869 GBP 2,693 12.2064 04/01/2022 (D) -
Northern Trust GBP 10,257 CHF 12,621 0.8127 04/01/2022 @) -
Northern Trust SGD 4,863 CHF 3,291 1.4778 04/01/2022 (@) -
Northern Trust AUD 544  CHF 362 1.5049 31/01/2022 @) -
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SDG

(0.12 ) (2020: (0.19%))

- (0.12 ) (2020: (0-19%))

Northern Trust SEK 40,062 CHF 4,039 9.9198  04/01/2022 ) - -
Northern Trust SEK 5,378 CHF 544 9.8905 31/01/2022 ) - -
Northern Trust GBP 9,219 AUD 17,137 0.5380 31/01/2022 @A) - -
HSBC Bank EUR 2,052 USD 2,326 1.1332 03/01/2022 @A) - -
Northern Trust HKD 11,452 CHF 1,343 8.5283 31/01/2022 @A) - -
Northern Trust UsD 2,763 AUD 3,819 0.7236 04/01/2022 () -
Northern Trust AUD 3,320 GBP 1,791 1.8534 04/01/2022 ) -
Northern Trust GBP 19,530 EUR 23,246 0.8401 31/01/2022 @) -
Northern Trust AUD 4,047 CHF 2,687 1.5062 04/01/2022 o) -
Northern Trust AUD 16,075 GBP 8,657 1.8569 31/01/2022 (10) -
HSBC Bank EUR 7,311 USD 8,285 1.1332 04/01/2022 (10) -
Northern Trust UsD 3,385 SGD 4,589 0.7375 04/01/2022 (15) -
Northern Trust usb 4,153 SEK 37,802 0.1099  04/01/2022 (18) -
Northern Trust usb 109,721  JPY 12,630,751 0.0087 31/01/2022 (20) -
Northern Trust SEK 135,373 CHF 13,672 9.9016  03/01/2022 (35) -
Northern Trust GBP 8,140 SGD 14,864 0.5479 31/01/2022 41 -
Northern Trust HKD 69,553 GBP 6,650 10.4594 04/01/2022 (42) -
Northern Trust GBP 9,654 CHF 11,907 0.8132 31/01/2022 42) -
Northern Trust HKD 84,774 CHF 9,973 8.5001  04/01/2022 (53) -
Northern Trust SGD 19,744 GBP 10,924 1.8074 31/01/2022 (96) -
Northern Trust GBP 83,213 USD 112,232 1.3487 31/01/2022 (101) -
Northern Trust JPY 2,321,227 EUR 17,925 129.5868 04/01/2022 (125) -
Northern Trust EUR 19,447 GBP 16,428 1.1838  04/01/2022 127) -
Northern Trust SEK 151,467 GBP 12,509 12.1088 31/01/2022 (136) -
Northern Trust EUR 174,687 JPY 22,785,592 0.0077 31/01/2022 (146) -
Northern Trust EUR 23,703 CHF 24,638 0.9620  04/01/2022 (158) -
Northern Trust EUR 1,390,104 HKD 12,277,419 0.1131 31/01/2022 (205) -
Northern Trust GBP 143,397 SEK 1,753,868 0.0818  31/01/2022 (@(372) -
Northern Trust GBP 301,151 HKD 3,168,221 0.0950 31/01/2022 (481) -
Northern Trust usb 106,674 GBP 79,539 1.3411 04/01/2022 (513) -
Northern Trust JPY 8,274,285 USD 72,394 0.0087 04/01/2022 (519) -
Northern Trust usD 116,834 CHF 107,196 1.0899  04/01/2022 (576) -
Northern Trust JPY 6,664,743 GBP 43,417 153.5483 04/01/2022 (615) -
Northern Trust HKD 328,909 GBP 31,832 10.3325  31/01/2022 (716) -
Northern Trust EUR 1,193,537 USD 1,352,491 1.1330 31/01/2022 (866) -
Northern Trust JPY 10,211,348 CHF 82,140 124.2133  04/01/2022 (1,266) -
Northern Trust GBP 615,563 JPY 95,619,745 0.0064 31/01/2022 (1,302) -
Northern Trust JPY 32,567,599 CHF 263,938 123.3790  31/01/2022 (6,325) -
Northern Trust JPY 34,481,245 SGD 413,575 83.7950 31/01/2022 (6,746) -
Northern Trust JPY 29,602,253 AUD 364,280 82.3366  31/01/2022 (6,929) -
Northern Trust JPY 41,124,652 SEK 3,306,267 12.5543 31/01/2022 (7,658) -
Northern Trust usb 34,035,113 HKD 265,475,029 0.1281  31/01/2022 (8,937) -
Northern Trust CHF 9,859,109 SGD 14,601,350 0.6752 31/01/2022 (9,225) -
Northern Trust JPY 105,971,652 HKD 7,271,332 14.6555 31/01/2022 (11,738) -
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SDG

(0.12 ) (2020: (0.19%))

- (0.12 ) (2020: (0-19%))

Northern Trust JPY 265,931,803 EUR 2,070,232 130.3203  31/01/2022 (33,919) -
Northern Trust JPY 141,800,987 GBP 940,375 153.0013  31/01/2022 (35,069) -
Northern Trust CHF 7,685,273  AUD 11,694,360  0.6571  31/01/2022 (55,785) -
Northern Trust EUR 7,357,133 CHF 7,654,628  0.9610  31/01/2022 (58,143) -
Northern Trust EUR 9,441,505 SEK 97,486,627  0.0965  31/01/2022 (69,081) -
Northern Trust EUR 7,701,678 SGD 11,868,408  0.6490  31/01/2022 (69,097) -
Northern Trust EUR 6,000,569 AUD 9,500,658  0.6315  31/01/2022 (93,192) -
Northern Trust UsD 10,514,214 CHF 9,685,581  1.0855  31/01/2022 (101,544) (0.01)
Northern Trust USD 11,000,082  SGD 15,007,804  0.7329  31/01/2022 (116,154) (0.01)
Northern Trust UsD 13,459,891  SEK 123,032,613  0.1098  31/01/2022 (121,180) (0.01)
Northern Trust JPY 1,178,751,826 USD 10,366,340  0.0087  31/01/2022 (124,865) (0.01)
Northern Trust UsD 8,590,007 AUD 12,041,285  0.7135  31/01/2022 (140, 666) (0.01)
Northern Trust usD 87,067,035 EUR 77,076,790  1.1295  31/01/2022 (218,895) (0.01)
Northern Trust CHF 37,070,025 GBP 30,357,637  1.2277  31/01/2022 (277,324) (0.01)
Northern Trust EUR 29,389,278 GBP 25,040,552  1.1775  31/01/2022 (460,580) (0.02)
Northern Trust usD 43,698,903 GBP 32,954,727  1.3352  31/01/2022 (708,177) (0.03)
(2,749, 886) (0.12)

(2.749,886) 0.12)

(2,749, 886) 0.12)

(2020 : 98.01 ) ( $ 1,834,899,583) 2,149,852,485 98.13

(020 2.38 ) 51,410,327 2.35

(2020  (0.39 )) (10,402,813) (0.48)

2,190, 859,999 100.00

96.84

oTC 0.46

2.32

0.38

100.00
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021

1. Incorporation and Principal Activity

Federated Hermes Investment Funds Public Limited Company (the “Company”™) was incorporated on 23
October 2008 under the laws of Ireland as an open-ended umbrefla type investment company with variable
capital and limited liability, having segregated liability between its sub-funds, in which different sub-funds may
be created from time to time. The Company was authorised as an Undertaking for Collective Investment in
Transferable Securities on 24 Movember 2008 by the Central Bank of Ireland in accordance with the provisions
of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations,
2011 as amended (“the UCITS Regulations™), and the Central Bank (Supendsion and Enforcement) Act 2013

(Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019,

As at 31 December 2021 there were 20 sub-funds launched with the following share classes:

Name of the sub-fund

Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund
Federated Hermes Global Emerging Markets Equity Fund

Federated Hermes Global Emerging Markets Equity Fund

Share Class Launch date
R EUR Accumulating 12 October 2011
T GBP Accumulating 24 October 2011

F GBP Accumulating 9 November 2012

F USD Accumulating 20 September 2013

F GBP Accumulating Hedged 25 November 2013
F EUR Accumulating 4 February 2014

R2 USD Distributing 23 April 2015

R2 EUR Distributing 23 April 2015

F2 GEP Distributing 5 June 2015

R2 EUR Distributing Hedged 24 June 2015
R USD Accurmulating 30 June 2015

F EUR Accumulating Hedged 31 July 2015
F2USD Distributing 13 November 2015

G USD Accumulating 16 December 2015

F2 EUR Distributing 26 April 2016

Z USD Accumulating 24 August 2016

L GEP Accurmulating® 2 September 2016

L2 GBP Distributing® 2 September 2016

L UED Accumulating® 2 September 2016

L2 USD Distributing® 2 September 2016

L EUR Accumulating® 2 September 2016

L2 EUR Distributing’ 2 September 2016

L GBP Accumulating Hedged® 23 September 2016
L2 GBF Distributing Hedged" 23 September 2016
L EUR Accumulating Hedged® 23 September 2016
L2 EUR Distributing Hedged® 23 September 2016

F CHF Accumulating 13 October 2016

F 2G0D Accumulating 24 October 2016

R 2GD Accurmulating 24 October 2016

F CHF Accumulating Hedged 16 May 2018
K. USD Accumulating 22 February 2019

AUSD Accurulating™ 22 February 2019

L SGD Accumulating” 17 May 2019

L CHF Accumulating Hedged" 17 May 2019
F2 GBP Distributing Hedged 17 June 2019
[2 USD Distributing®* 18 October 2019

F2 EUR Distributing Hedged 23 March 2020

R EUR Accumulating Hedged 11 February 2021

Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hermes Global Equity Fund
Federated Hemmes Global Equity Fund

289

194/424

| USD Accurmulating* 3 June 2021
R ELUR Accumulating 12 October 2011
T GBP Accumulating 24 October 2011

F GBP Accumulating 9 November 2012
F USD Accumulating 6 November 2013
F2 GEP Distributing 30 December 2013

F EUR Accumulating 28 October 2014
R USD Accumulating 5 October 2015
[2 USD Distributing®® 22 February 2019

| USD Accumulating™* 3 June 2021
AUSD Accumulating” 3 June 2021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)

Name of the sub-fund

Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund
Federated Hermes Sustainable European Equity Fund

Federated Herrmes Sustainable Eurcpean Equity Fund

Share Class

R EUR Accumulating

T GEP Accumulating

Z EUR Accurmulating

F GBP Accumulating

F EUR Accumulating

F2 GBP Distributing

F2 EUR Distributing

L2 GBP Distributing”

L2 USD Distributing”

L USD Accumulating Hedged*
L EUR Accurmulating®

L2 GEP Distributing Hedged"

Launch date

13 April 2011

24 QOctober 2011
16 Movember 2011
9 Movember 2012
13 November 2012
16 November 2012
14 May 2013

26 November 2013
6 December 2013
9 Decamber 2013
17 December 2013
19 December 2013

Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hemmes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund
Federated Hermes Global High Yield Credit Fund

Federated Herrnes Global High Yield Credit Fund

R USD Accumulating Hedged 10 January 2014
L GBF Accurmulating® 14 January 2014

R CHF Accurmulating Hedged 4 February 2014
L2 USD Distributing Hedged" 4 February 2014
L GBP Accumulating Hedged® 10 February 2014
LUED Accurulating” 17 February 2014

M2 EUR Distributing 31 March 2014

M EUR Accumulating 3 March 2014

R USD Accurmulating 25 July 2014

R2 EUR Distributing 13 Movember 2015

X EUR Accumulating 9 December 2021

X2 EUR Distributing 9 December 2021

R EUR Accumulating 11 October 2011

F GBP Accumulating 8 November 2012

F EUR Accumulating 16 May 2013

F GEP Accumulating Hedged 4 February 2014
F2 GBP Distributing Hedged 2 December 2014
F2 USD Distributing Hedged 10 December 2014
F USD Accumulating Hedged 11 December 2014
T GEF Accumulating 16 June 2015

T GBP Accumulating Hedged 8 July 2015
R2 EUR Distributing 14 January 2016

R USD Accumulating Hedged 27 February 2017
F2 EUR Distributing 10 October 2017

F CHF Accumulating Hedged 29 November 2017
M USD Accumulating Hedged 24 May 2019
2 GBP Distributing Hedged 24 May 2019
M GBP Accumulating Hedged 24 May 2019
M EUR Accumulating 23 March 2020

M2 EUR Distributing 23 March 2020

M3 EUR Distributing 23 March 2020

M4 EUR Distributing 23 March 2020

ALSD Accumulating Hedged™* 25 September 2020
L3 AUD Distributing Hedged 3 October 2020

12 USD Distributing Hedged"*
AZ 115D Distributing Hedged"*

Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
Federated Hermes Sustainable Europe ex-UK Equity Fund
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11 November 2020
11 November 2020

I USD Accumulating Hedged™* 17 February 2021
L1 EUR Distributing 9 December 2021

R EUR Accumulating 8 March 2012

R GBP Accumulating 13 June 2012

F GBP Accumulating 9 November 2012

F EUR Accumulating 1 July 2013

F2 GEP Distributing Hedged 29 January 2014
F2 EUR Distributing 8 May 2015

F2 GBP Distributing 4 May 2016

M GBP Accumulating 6 September 2016

M2 GBP Distributing & September 2016

2 GBF Distributing Hedged 6 September 2016
M2 EUR Distributing 25 April 2017
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

incorporation and Principal Activity (continued)

Name of the sub-fund

Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund

Share Class Launch date
£ GBP Accumulating 26 September 2012
F GBEP Accumulating 8 November 2012
R EUR Accumulating 8 November 2012

Federated Hermes US SMID Equity Fund F USD Accumulating 10 April 2013
Federated Hermes US SMID Equity Fund T GBP Accumulating 8 May 2013
Federated Hermes US SMID Equity Fund F2 GBP Distributing 10 May 2013
Federated Hermes US SMID Equity Fund F2 USD Distributing 14 May 2013
Federated Hermes US SMID Equity Fund F EUR Accumulating 15 May 2013
Federated Hermes US SMID Equity Fund F2 EUR Distributing 16 May 2013
Federated Hermes US SMID Equity Fund F EUR Accumulating Hedged 19 August 2013

Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund

F GBP Accumulating Hedged 21 November 2013
F2 GBEP Distributing Hedged
R CHF Accumulating Hedged 10 December 2014

7 October 2014

R USD Accumulating 11 December 2014

R EUR Accurmulating Hedged 11 December 2014

Federated Hermes US SMID Equity Fund F CHF Accumulating Hedged 30 July 2015
Federated Hermes US SMID Equity Fund F2 CHF Distributing Hedged 8 August 2016
Federated Hermes US SMID Equity Fund L2 GBP Distributing 1 October 2017
Federated Hermes US SMID Equity Fund L2 GBP Distributing Hedged 1 October 2017
Federated Hermes US SMID Equity Fund L USD Accumulating 1 October 2017

Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund

L GBP Accumulating 1 December 2017
L2 USD Distributing 23 February 2018

Federated Hermes US SMID Equity Fund L EUR Accumulating Hedged 18 October 2015
Federated Hermes US SMID Equity Fund L ELIR Accumulating 18 October 2015
Federated Hermes US SMID Equity Fund F2 EUR Distributing Hedged 24 October 2019

Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund
Federated Hermes US SMID Equity Fund

L GBP Accumulating Hedged 2 September 2020
A USD Accurmulating™ 25 September 2020
P EUR Accumulating Hedged 23 November 2020

P USD Acecumulating 23 November 2020
| JSD Accurmulating”* 3 June 2021

L CHF Accumulating Hedged 9 December 2021
L2 CHF Distributing Hedged 9 December 2021

Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund

F GBP Accumulating & December 2012
R EUR Accumulating & December 2012

Federated Hermes Asia ex-Japan Equity Fund T GBP Accumulating 8 May 2013
Federated Hermes Asia ex- Japan Equity Fund F2 EUR Distributing 21 August 2013
Federated Hermes Asia ex-Japan Equity Fund F EUR Accumulating 21 Angust 2013
Federated Hermes Asia ex-Japan Equity Fund F2 GEP Distributing 28 August 2013
Federated Hermes Asia ax-Japan Equity Fund F USD Accurmulating 1 October 2013
Federated Hermes Asia ex-Japan Equity Fund R USD Accumulating 1 Cctober 2013
Federated Hermes Asia ex-Japan Equity Fund F EUR Accumulating Hedged 21 October 2013

Federated Hermes Asia ex-Japan Equity Fund

F2 GBP Distributing Hedged 7 November 2013

Federated Hermes Asia ex-Japan Equity Fund R EUR Accumulating Hedged 11 March 2014
Federated Hermes Asia ex-Japan Equity Fund R CHF Accumulating Hedged 11 March 2014
Federated Hermes Asia ex-Japan Equity Fund F GBP Accumulating Hedged 18 March 2014

Federated Hermes Asia ex- Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund

F2USD Distributing 1 September 2014
C USDAccumulating 4 November 2014

RC USD Accumulating 4 NMovember 2014

Federated Hermes Asia ex-Japan Equity Fund C EUR Accumulating 9 February 2015
Federated Hermes Asia ex-Japan Equity Fund 2 GEP Distributing 10 February 2015
Federated Hermes Asia ex-Japan Equity Fund C GBP Accumulating 20 March 2015
Federated Hermes Asia ex-Japan Equity Fund F2 EUR Distributing Hedged 7 March 2017
Federated Hermes Asia ex-Japan Equity Fund F CHF Accumulating Hedged 24 January 2018
Federated Hermes Asia ex-Japan Equity Fund F CHF Accurmulating 30 January 2018

Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
Federated Hermes Asia ex-Japan Equity Fund
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| USD Accunulating™ 17 November 2020

A USD Accumulating™ 17 November 2020

Z USD Accurmulating 13 January 2021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
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Name of the sub-fund Share Class

Federated Hermes Global Equity ESG Fund F GEP Accumulating 7 May 2014
Federated Hermes Global Equity ESG Fund F USD Accumulating 7 May 2014
Federated Hermes Global Equity ESG Fund R EUR Accurmulating S May 2014
Federated Hermes Global Equity ESG Fund F EUR Accumulating g May 2014
Federated Hermes Global Equity ESG Fund T GBP Accumulating 16 June 2015
Federated Hermes Global Equity ESG Fund F MOK Accumulating 18 May 2016
Federated Hermes Global Equity ESG Fund R MOK Accumulating 18 May 2016
Federated Hermes Global Equity ESG Fund F EUR Accumulating Hedged 13 March 2017
Federated Hermes Global Equity ESG Fund R EUR Accumulating Hedged 4 May 2017
Federated Hermes Global Equity ESG Fund F CHF Accumulating Hedged 8 October 2017
Federated Hermes Global Equity ESG Fund R USD Accumulating 8 October 2017
Federated Hermes Global Equity ESG Fund R CHF Accumulating Hedged 8 October 2017
Federated Hermes Global Equity ESG Fund F2 CHF Distnbuting Hedged 24 October 2017
Federated Hermes Global Equity ESG Fund F LUSD Accumulating Portfolio Hedged 29 December 2017
Federated Hermes Global Equity ESG Fund F EUR Accumulating Portfolio Hedged 29 December 2017
Federated Hermes Global Equity ESG Fund F2 USD Distributing Portfolio Hedged 29 December 2017
Federated Hermes Global Equity ESG Fund F CHF Accumulating Portfolio Hedged 29 December 2017
Federated Hermes Global Equity ESG Fund F2 CHF Distributing Portfolio Hedged 29 December 2017
Federated Hermes Global Equity ESG Fund F GEP Accumulating Portfolio Hedged 26 March 2018
Federated Hermes Global Equity ESG Fund F2Z CHF Distributing 8 May 2019
Federated Hermes Global Equity ESG Fund D NOK Accumulating 2 October 2019
Federated Hermes Global Equity ESG Fund L2 USD Distributing Portfolic Hedged" 2 October 2020
Federated Hermes Global Equity ESG Fund L2 EUR Distributing Portfolioc Hedged' 2 October 2020
Federated Hermes Global Equity ESG Fund L CHF Accurmulating Portfolio Hedged” 2 October 2020
Federated Hermes Global Equity ESG Fund L2 CHF Distributing Portfolio Hedged' 2 October 2020
Federated Hermes Global Equity ESG Fund L2 CHF Distributing Hedged" 2 Dctober 2020
Federated Hermes Global Equity ESG Fund L CHF Accumulating Hedged' 2 October 2020
Federated Hermes Global Equity ESG Fund L UED Accumulating® 2 October 2020
Federated Hermes Glebal Equity ESG Fund L EUR Accumulating Hedged' 2 October 2020
Federated Hermes Global Equity ESG Fund L ELIR Accurmulating” 2 Qctober 2020
Federated Hermes Global Equity ESG Fund L GBP Accumulating” 2 October 2020
Federated Hermes Global Equity ESG Fund L2 CHF Distributing” 2 October 2020
Federated Hermes Global Equity ESG Fund L GBP Accumulating Portfolio Hedged' 2 October 2020
Federated Hermes Global Equity ESG Fund L UED Accumulating Portfolic Hedged” 2 Qctober 2020
Federated Hermes Global Equity ESG Fund L EUR Accurmulating Portfolio Hedged® 2 October 2020
Federated Hermes Global Equity ESG Fund | UED Accurmulating™ 3 June 2021
Federated Hermes Global Equity ESG Fund AUSD Accurnulating”* 3 June 2021
Federated Hermes Multi-Strateqgy Credit Fund F2 GBP Distributing Hedged 7 May 2014
Federated Hermes Multi-Strategy Credit Fund F GBP Accumulating Hedged 7 May 2014
Federated Hermes Multi-Strateqy Credit Fund F EUR Accumulating 7 May 2014
Federated Hermes Multi-Strategy Credit Fund F USD Accumulating 7 May 2014
Federated Hermes Multi-Strategy Credit Fund F EUR Accumulating Hedged 8 May 2014
Federated Hermes Multi-Strategy Credit Fund R EUR Accumulating 6 June 2014
Federated Hermes Multi-Strategy Credit Fund R EUR Accumulating Hedgead 6 June 2014
Federated Hermes Multi-Strateqy Credit Fund F2 GEP Distributing 10 Juty 2014
Federated Hermes Multi-Strategy Credit Fund F2 USD Distributing 10 Juby 2014
Federated Hermes Multi-Strateqgy Credit Fund F GEP Accumulating 6 May 2015
Federated Hermes Multi-Strategy Credit Fund T GBP Accumulating Hedged 3 Juby 2015
Federated Herrmes Multi-Strategy Credit Fund R USDAccumulating 22 October 2015
Federated Hermes Multi-Strateqgy Credit Fund F2 EUR Distributing 9 December 2015
Federated Hermes Multi-Strategy Credit Fund R2 EUR Distributing 9 December 2015
Federated Hermes Multi-Strategy Credit Fund F2 EUR Distributing Hedged 14 January 2016
Federated Hermes Multi-Strategy Credit Fund L2 GEP Distributing 16 June 2017
Federated Hermes Multi-Strateqgy Credit Fund L2 GBP Distributing Hedged 16 June 2017
Federated Hermes Multi-Strateqgy Credit Fund R CHF Accumulating Hedged 22 June 2017
Federated Hermes Multi-Strategy Credit Fund F CHF Accumulating Hedged 18 September 2017
Federated Hermmes Multi-Strategy Credit Fund Z2 EUR Distributing Hedged 26 March 2018
Federated Hermes Multi-Strateqy Credit Fund [2 USD Distributing™* 18 October 2019
Federated Hermes Multi-Strategy Credit Fund A2 USD Distnbuting”* 18 October 2019
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Multi-Strateqgy Credit Fund L2 USD Distributing 3 March 2020
Federated Hermes Multi-Strategy Credit Fund F NOK Accumulating Hedged 23 March 2020
Federated Hermes Multi-Strategy Credit Fund A2 USD Accurnulating'® 25 September 2020
Federated Hermes Multi-Strateqy Credit Fund L2 EUR Distributing Hedged 29 March 2021
Federated Hermes Multi-Strategy Credit Fund L GBP Accumulating 11 May 2021
Federated Hermes Multi-Strateqy Credit Fund | USD Accumulating 9 December 2021
Federated Hermes Global Small Cap Equity Fund F USD Accumulating 15 May 2015
Federated Hermes Global Small Cap Equity Fund F GEP Accumulating 15 May 2015
Federated Hermes Global Small Cap Equity Fund F EUR Accumulating 15 May 2015
Federated Hermes Global Small Cap Equity Fund T GEP Accumulating 16 June 2015
Federated Hermes Global Small Cap Equity Fund F2 GEP Distributing 25 January 2016
Federated Hermes Global Small Cap Equity Fund A EUR Accumulating 11 January 2018
Federated Hermes Global Small Cap Equity Fund LUSD Accumulating 25 January 2021
Federated Hermes Global Small Cap Equity Fund | USD Accurmulating”* 3 June 2021
Federated Hermes Global Small Cap Equity Fund AUSD Accurmulating'* 3 June 2021
Federated Hermes Global Small Cap Equity Fund L GEP Accumulating 13 December 2021
Federated Hermes Absolute Return Credit Fund F EUR Accumulating Hedged 28 May 2015
Federated Hermes Absolute Retum Credit Fund F GBP Accumulating 28 May 2015
Federated Hermes Absolute Return Credit Fund F GEP Accumulating Hedged 29 May 2015
Federated Hermes Absolute Return Credit Fund F USD Accumulating 29 May 2015
Federated Hermes Absolute Retum Credit Fund F2 GBEP Distributing 25 Septemnber 2015
Federated Hermes Absolute Retum Credit Fund F2 GBP Distributing Hedged 25 September 2015
Federated Hermes Absolute Retum Credit Fund T GBP Accumulating 11 August 2018
Federated Hermes Absolute Retum Credit Fund M EUR Accumulating Hedged 30 September 20139
Federated Hermes Absolute Returmn Credit Fund M GEP AccumulatingHedged 12 Movember 2019
Federated Hermes Absolute Retumn Credit Fund M USD Accumulating 12 Nevember 2019
Federated Hermes Absolute Returmn Credit Fund 2 USD Distributing’* 3 April 2020
Federated Hermes Absolute Return Credit Fund A2 USD Distributing'* 3 April 2020
Federated Hermes Absolute Return Credit Fund AUSD Accumulating'® 25 September 2020
Federated Hermes Absolute Returmn Credit Fund F CHF Accumulating Hedged 13 August 2021
Federated Hemmes Absolute Returmn Credit Fund | USD Accumulating 8 December 2021
Federated Hermes SDG Engagement Equity Fund F USD Accumulating 29 December 2017
Federated Hermes SDG Engagement Equity Fund F GBP Accumulating 28 December 2017
Federated Hermes SDG Engagement Equity Fund F EUR Accumulating 29 December 2017
Federated Hermes SDG Engagement Equity Fund X USDAccumulating 29 December 2017
Federated Hermes SDG Engagement Equity Fund X GBP Accumulating 29 December 2017
Federated Hermes SDG Engagement Equity Fund X EUR Accumulating 29 December 2017
Federated Hermes SDG Engagement Equity Fund X GEP Accumulating Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund X2 GEP Distributing Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund X EUR Accumulating Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund X2 EUR Distributing Portfolio Hedged 28 December 2017
Federated Hermes SDG Engagement Equity Fund X UED Accumulating Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund X2 USD Distributing Portfolio Hedged 28 December 2017
Federated Hermes SDG Engagement Equity Fund X. CHF Accumulating Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund X2 CHF Distributing Portfolio Hedged 23 December 2017
Federated Hermes SDG Engagement Equity Fund W EUR Accumulating Portfolio Hedged 28 December 2017
Federated Hermes SDG Engagement Equity Fund W2 EUR Distributing Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund W LSD Accumulating Portfolio Hedged 29 December 2017
Federated Hemmmes SDG Engagement Equity Fund W2 USD Distributing Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund W CHF Accumulating Portfolio Hedged 28 December 2017
Federated Hermes SDG Engagement Equity Fund W2 CHF Distributing Portfolio Hedged 29 December 2017
Federated Hermes SDG Engagement Equity Fund R USD Accumulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund R2 USD Distributing Port folio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund R CHF Accumulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund R2 CHF Distributing Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F GEP Accumulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F2 GEP Distributing Portfolic Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F EUR Accumulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F2 EUR Distributing Portfolioc Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F USD Accumulating Portfolio Hedged 26 March 2018
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)

Name of the sub-fund Share Class Launch date
Federated Hermes SDG Engagement Equity Fund F2 USD Distributing Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F CHF Accurmulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund F2 CHF Distributing Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund R ELR Accumulating Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund R2 EUR Distributing Portfolio Hedged 26 March 2018
Federated Hermes SDG Engagement Equity Fund T GBP Accumulating 8 October 2018
Federated Hermes SDG Engagement Equity Fund X2 CHF Distributing 2 May 2019
Federated Hermes SDG Engagement Equity Fund L GBP Aceumulating' 8 November 2019
Federated Hermes SDG Engagement Equity Fund ¥ JPY Accurmulating Portfolio Hedged 23 April 2021
Federated Hermes SDG Engagement Equity Fund | USD Accumulating** 3 June 2021
Federated Hermes SDG Engagement Equity Fund F2 EUR Distributing 30 Juby 2021
Federated Hermes SDG Engagement Equity Fund F2 USD Distributing 30 July 2021
Federated Hermes SDG Engagement Equity Fund R EUR Accurmulating 30 Juby 2021
Federated Hermes SDG Engagement Equity Fund R USD Accumulating 30 Juby 2021
Federated Hermes SDG Engagement Equity Fund R2 EUR Distributing 30 Juby 2021
Federated Hermes SDG Engagement Equity Fund R2 USD Distributing 30 Juby 2021
Federated Hermes SDG Engagement Equity Fund M2 EUR Distributing 13 August 2021
Federated Hermes SDG Engagement Equity Fund M EUR Accurnulating 13 Augu st 2021
Federated Hermes SDG Engagement Equity Fund AUSD Accumulating 9 December 2021

Federated Hermes Impact Opportunities Equity Fund
Federated Hermes Impact Opportunities Equity Fund
Federated Hermes Impact Opportunities Equity Fund
Federated Hermes Impact Opportunities Equity Fund
Federated Hermes Impact Opportunities Equity Fund
Federated Hermes Impact Opportunities Equity Fund

FUSD Accurmulating 21 December 2017
F GEBP Accurmulating 21 December 2017
F EUR Accurmulating 21 December 2017
X USD Accurmulating 21 December 2017
X GBP Accurulating 21 December 2017
X EUR Accurulating 21 December 2017

Federated Hermes Impact Opportunities Equity Fund F2 EUR Distributing 29 June 2018
Federated Hermes Impact Opportunities Equity Fund R ELUR Accurnulating 10 July 2018
Federated Hermes Impact Opportunities Equity Fund R USD Accurnulating 10 July 2018
Federated Hermes Impact Opportunities Equity Fund T GEP Accumulating B October 2018
Federated Hermes Impact Opportunities Equity Fund F GBP Accurmulating Hedged S September 20189
Federated Hemmes Impact Opportunities Equity Fund X GBP Accurmulating Hedged 5 September 2019
Federated Hermes Impact Opportunities Equity Fund F EUR Accurmulating Hedged 21 Juby 2020
Federated Hermes Impact Opportunities Equity Fund ALUSD Accumulating®* 7 January 2021
Federated Hermes Impact Opportunities Equity Fund F CHF Accurmulating Hedged 17 February 2021
Federated Hermes Impact Opportunities Equity Fund X2 USD Distributing 12 March 2021
Federated Hermes Impact Opportunities Equity Fund | UED Accumulating™ 3 June 2021
Federated Hermes Impact Opportunities Equity Fund F2 USD Distributing 30 Juby 2021
Federated Hermes Impact Opportunities Equity Fund R2 EUR Distributing 230 Juby 2021
Federated Hermes Impact Opportunities Equity Fund R2 USD Distributing 30 July 2021
Federated Hermes Unconstrained Credit Fund F2 GEP Distributing Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund F USD Accumulating 30 May 2018
Federated Hermes Unconstrained Credit Fund X USD Accurmulating 30 May 2018
Federated Hermes Unconstrained Credit Fund F GBP Accumulating Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund X GBP Accurmulating Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund F EUR Accurmulating Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund F2 USD Distributing 30 May 2018
Federated Hermes Unconstrained Credit Fund X2 USD Distributing 30 May 2018
Federated Hermes Unconstrained Credit Fund A2 GEP Distributing Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund R EUR Accumulating Hedged 30 May 2018
Federated Hermes Unconstrained Credit Fund X EUR Accumulating Hedged 29 June 2018
Federated Hermes Unconstrained Credit Fund R2 EUR Distnbuting Hedged 28 June 2018
Federated Hermes Unconstrained Credit Fund X2 EUR Distributing 29 June 2018
Federated Hermes Unconstrained Credit Fund F CHF Accumulating Hedged 29 June 2018
Federated Hermes Unconstrained Credit Fund ¥2 CHF Distributing Hedged 28 June 2018
Federated Hermes Unconstrained Credit Fund X2 EUR Distributing Hedged 28 June 2018
Federated Hermes Unconstrained Credit Fund F2 EUR Distributing 289 June 2018
Federated Hermes Unconstrained Cradit Fund X2 CHF Distributing 16 July 2018
Federated Hermes Unconstrained Credit Fund T GBP Accurmulating & October 2018
Federated Hermes Unconstrained Credit Fund F2 EUR Distributing Hedged 2 Apnl 2019

294

199/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Unconstrained Credit Fund 12 USD Distributing™ 18 October 2019
Federated Hermes Unconstrained Credit Fund A2 150D Distributing™” 18 October 2019
Federated Hermes Unconstrained Credit Fund L3 LSD Distributing 21 July 2020
Federated Hermes Unconstrained Credit Fund L3 EUR Distributing Hedged 21 July 2020
Federated Hermes Unconstrained Credit Fund L3 GBP Distributing Hedged 21 July 2020

Federated Hermes Unconstrained Credit Fund
Federated Hermes Unconstrained Credit Fund
Federated Hermes Unconstrained Credit Fund

ALUSD Accumulating™ 25 September 2020
L EUR Accumulating Hedged 10 December 2020
R EUR Accumulating 15 December 2020

Federated Hermes Unconstrained Credit Fund 1 USD Accurmulating™” 3 June 2021
Federated Hermes Unconstrained Credit Fund L1 CHF Distributing 15 November 2021
Federated Hermes Unconstrained Credit Fund M3 EUR Distributing 22 Mevember 2021
Federated Hermes Unconstrained Credit Fund M3 GEP Distributing 22 November 2021
Federated Hermes Unconstrained Credit Fund M3 USD Distributing 22 Movember 2021
Federated Hermes Unconstrained Credit Fund L CHF Accumulating Hedged 9 December 2021
Federated Hermes Unconstrained Credit Fund L GBP Accumulating Hedged 9 December 2021
Federated Hermes Unconstrained Credit Fund _ L USD Accurnulating 15 December 2021
Federated Hermes Global Emerging Markets SMID Equity Fund X USD Accurnulating 8 Cctober 2018
Federated Hermes Global Emerging Markets SMID Equity Fund F USD Accurmnulating 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund X EUR Accumulating 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund X2 USD Distributing 8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund X GBP Accumnulating B October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund F GBP Accumulating B8 October 2018
Federated Hermes Global Emerging Markets SMID Equity Fund ZUSD Accumulating 17 December 2019

Federated Hermes Global Emerging Markets SMID Equity Fund T GBP Accumulating 28 April 2020
Federated Hermes Global Emerging Markets SMID Equity Fund AUSD Accurmulating™ 25 September 2020
Federated Hermes Global Emerging Markets SMID Equity Fund R USD Accumulating 27 January 2021
Federated Hermes Global Emerging Markets SMID Equity Fund R EUR Accumulating 27 January 2021
Federated Hermes Global Emerging Markets SMID Equity Fund F EUR Accumulating 17 February 2021
Federated Hermes Global Emerging Markets SMID Equity Fund L USD Accumulating 24 March 2021
Federated Hermes Global Emerging Markets SMID Equity Fund L EUR Accurmulating 24 March 2021
Federated Hermes Global Emerging Markets SMID Equity Fund L EUR Accumulating Hedged 24 March 2021
Federated Hermes Global Emerging Markets SMID Equity Fund L GEP Accurmulating 04 May 2021
Federated Hermes Global Emerging Markets SMID Equity Fund 1 USD Accurmulating” 3 June 2021
Federated Hermes SDG Engagement High Yield Credit Fund WUSD Accurnulating 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund ¥ CHF Accumulating Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund ¥ 2 CHF Distributing Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund Y EUR Accumulating Hedged 2 October 2018
Federated Hermes SDG Engagement High Yield Credit Fund Y GBP Accumulating Hedged 2 October 2013
Federated Hermes SDG Engagement High Yield Cradit Fund W EUR Accumulating Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund W CHF Accumulating Hedoed 2 Cctober 2018
Federated Hermes SDG Engagement High Yield Credit Fund W GBP Accumulating Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund W2 CHF Distributing Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund F GBP Accumulating Hedged 2 October 2019
Federated Hermes SDG Engagement High Yield Credit Fund F USD Accumnulating 2 Qctaber 2019
Federated Hermes SDG Engagement High Yield Credit Fund R USD Accumulating 2 October 20189
Federated Hermes SDG Engagement High Yield Credit Fund R EUR Accumulating Hedged 2 October 2018
Federated Hermes SDG Engagement High Yield Credit Fund Y USD Accumulating 3 Cctober 2018

Federated Hermes SDG Engagement High Yield Credit Fund W2 USD Distributing 3 December 2015
Federated Hermes SDG Engagement High Yield Credit Fund ¥2 USD Distributing 3 December 2019
Federated Hermes SDG Engagement High Yield Credit Fund 12 USD Distributing™* 3 April 2020
Federated Hermes SDG Engagement High Yield Credit Fund A2 USD Distributing™* 3 April 2020
Federated Hermes SDG Engagement High Yield Credit Fund T GBP Accumulating 24 August 2020
Federated Hermes SDG Engagement High Yield Credit Fund F EUR Accumulating Hedged 24 August 2020

Federated Hermes SDG Engagement High Yield Credit Fund
Federated Hermes SDG Engagement High Yield Credit Fund
Federated Hermes SDG Engagement High Yield Credit Fund
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F CHF Accumnulating 2 September 2020
F CHF Accumulating Hedged 2 September 2020
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

incorporation and Principal Activity (continued)

Name of the sub-fund Bhare Class Launch date
Federated Hermes SDG Engagement High Yield Credit Fund F2 EUR Distributing Hedged 1 October 2020
Federated Hermes SDG Engagement High Yield Credit Fund F2 USD Distributing 1 October 2020
Federated Hermes SDG Engagement High Yield Cradit Fund M USD Accurnulating 3 November 2020
Federated Hermes SDG Engagement High Yield Credit Fund M2 GEP Distributing Hedged 3 November 2020
Federated Hermes SDG Engagement High Yield Credit Fund M EUR Accumulating Hedged 3 Movember 2020
Federated Hermes SDG Engagement High Yield Credit Fund USD Accurmulating™ 17 February 2021
Federated Hermes SDG Engagement High Yield Credit Fund D2 SG0 Distributing Hedged 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund D2 USD Distributing 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund D USD Accumulating 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund D EUR Accumulating Hedged 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund M CHF Accumulating Hedged 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund M GBP Accumulating Hedged 12 March 2021
Federated Hermes SDG Engagement High Yield Credit Fund LUSD Accumulating 4 May 2021
Federated Hermes SDG Engagement High Yield Credit Fund L2 GBP Distributing Hedged 4 May 2021
Federated Hermes SDG Engagement High Yield Credit Fund L EUR Accumulating Hedged 4 May 2021
Federated Hermes SDG Engagement High Yield Credit Fund L2 EUR Distributing Hedged 26 May 2021
Federated Hermes SDG Engagement High Yield Credit Fund L2 USD Distributing 26 May 2021
Federated Hermes SDG Engagement High Yield Credit Fund K USD Accurmulabing 14 Juby 2021
Federated Hermes US High Yield Credit Fund F USD Accurnulating 22 July 2020
Federated Hermes US High Yield Credit Fund F GEP Accumulating 22 July 2020
Federated Hermes LIS High Yield Credit Fund F2 USD Distributing 22 July 2020
Federated Hermes US High Yield Credit Fund R USD Accumulating 22 July 2020
Federated Hermes US High Yield Credit Fund ¥2 EUR Distributing 22 July 2020
Federated Herrmes US High Yield Credit Fund X2 GBP Distributing Hedged 22 July 2020
Federated Hermes US High Yield Credit Fund Z USD Accumulating 22 July 2020
Federated Hermes US High Yield Credit Fund 12 USD Distributing™ 11 Nevember 2020

Federated Hermes US High Yield Credit Fund A2 USD Distributing™ 11 November 2020
Federated Hermes US High Yield Credit Fund F EUR Accumulating 14 July 2021
Federated Hermes US High Yield Credit Fund X USD Accurnulating 6 August 2021
Federated Hermes US High Yield Credit Fund A EUR Accumulating Hedged 15 November 2021
Federated Hemmes Sustainable Global Equity Fund F EUR Accumulating 29 June 2021
Federated Hermes Sustainable Global Equity Fund F GEPF Accumulating 29 June 2021
Federated Hermes Sustainable Global Equity Fund F USD Accumulating 29 June 2021
Federated Harmes Sustainable Global Equity Fund X GBP Accumulating 29 June 2021
Federated Hermes Sustainable Global Equity Fund R GBP Accumnulating 29 June 2021
Federated Hermes Sustainable Global Equity Fund £ GBP Accumulating 29 June 2021
Federated Hermes Sustainable Global Equity Fund I USD Accurmulating” 13 September 2021
Federated Hermes Sustainable Global Equity Fund AUSD Accumulating™™ 13 September 2021
Federated Hermes Climate Change High Yield Credit Fund F USD Accummulating 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund F EL'R Accumulating Hedged 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund F GBP Accumulating Hedged 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund £ 5D Accurnulating 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund M SEK Accumulating Hedged 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund M EUR Accumulating Hedged B September 2021
Federated Hermes Climate Change High Yield Credit Fund i MOK Accumulating Hedged 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund M DEK Accumulating Hedged 8 September 2021
Federated Hermes Climate Change High Yield Credit Fund D USD Accumulating 1 Cetober 2021
Federated Hermes Climate Change High Yield Credit Fund D EUR Accumulating Hedged 1 October 2021
Federated Hermnes Climate Change High Yield Credit Fund D MOK Accumuleting Hedged 1 October 2021
Federated Hermes Climate Change High Yield Credit Fund D SEK Accumulating Hedged 1 October 2021
Federated Hermes Climate Change High Yield Credit Fund D DEK Accumulating Hedged 1 October 2021
Federated Hermes Climate Change High Yield Credit Fund R EUR Accumulating Hedged 15 November 2021
Federated Hermes Climate Change High Yield Credit Fund R SEK Accumulating Hedged 15 November 2021
Federated Hermes Climate Change High Yield Credit Fund M3 GBP Distributing Hedged 15 Movember 2021
Federated Hermes Climate Change High Yield Credit Fund M5 USD Distributing 9 December 2021

Federated Hermes Climate Change High Yield Credit Fund
Federated Hermes Climate Change High Yield Credit Fund
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)

Name of the sub-fund Share Class Launch date
Federated Hermes Emerging Markets Debt Fund F USD Accumulating 22 September 2021
Federated Hermes Emerging Markets Debt Fund F3 GEP Distributing Hedged 22 September 2021
Federated Hermes Emerging Markets Dabt Fund A USD Accumnulating 22 September 2021
Federated Hermes Emerging Markets Debt Fund £ USD Accumulating 22 September 2021
Federated Hermes Emerging Markets Debt Fund Z EUR Accumulating Hedged 22 September 2021
Federated Hermes Emerging Markets Debt Fund X3 GBP Distributing Hedged 22 September 2021
Federated Hermes Emerging Markets Debt Fund F CHF Accumulating Hedged 22 September 2021
Federated Hermes Emerging Markets Debt Fund F EUR Accumulating Hedged 22 September 2021
Federated Hermes Emerging Markets Debt Fund £ EUR Accumulating 11 October 2021

"On 2 June 2021, classes J and S converted to class L.
"0n 2 December 2021, classes Aand B converted into classes [ and A respectively,

Investment Objective and Dealing Information

Federafed Hermes Global Emerging Markets Equify Fund - The investment objective of the sub-fund is to
achieve long-term capital appreciation. The sub-fund is an Article 8 fund for the purpose of Regulation (EL)
20182088 of the European Partiament and the Council on sustainability related disclosures in the financial
services sector (SFOR). The investments underlying this fmancial product do not take into account the EU
criteria for environmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU)
2020/852. The sub-fund will seek to achieve its objedive over a rolling period of any five years, by investing at
least 80% in a diversified portfalio of equity securities and equity related securities of, or relating to companies
in, of companies that derive a large proportion of their revenues from, global emerging markets. The sub-fund
will invest at least 67% of its assets in companies listed or traded on 2 Regulated Market worldwide. The
investment Manager will not invest in companies that generate revenue from the production of controversial
Weapons.

The Valuation Point of the sub-fund is twebve noon (Irish time) on each Dealing Day.
The comparatar benchmark for this sub=fund is the MSC| Emerging Markets Index.

Federafed Hermes Giobal Equiy Fund - The investment objective of the sub-fund is to provide long-term capital
appreciation. The sub-fund is an Article 8 fund for the purpose of Regulation {EU) 20192088 of the European
Parliament and the Council on sustainability-related disclosures in the fmancial servdces sector (SFOR). The
investments underying this financial product do not take into account the EU critera for environmentally
sustainable economic activities, as defined under the Taxonomy Regulation (EU) 2020/852. The sub-fund will
seel to achieve its investment objective over a rolling pericd of any five vears, by investing in a portfolic
of equity securties quoted or traded on Regulated Markets worldwide, and the sub-fund will invest at least
G7% of its assets in these securities. In addition, the sub-fund will invest at least 8B0% in equity securities that
are component securities of the MSCI Word Index or equity securities of companies listed in the countries
referenced in this index. The MSC| World Index is a free float-adjusted market capitalisation weighted index that
is designed to measure the equity market performance of developed markets.

The Valuation Point of the sub-fund is twebve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI World Index.

Federafed Harmes Sustainable European Equiy Fund - The investment objectives of the sub-fund are to
(i) achieve long-term capital growth over a five-year period; and (i) have a reduced environmental footpring
compared to the Benchmark (MSCI Europe Index). The sub-fund is an article 9 fund for the purpose of regulation
(EL) 20182088 of the Eurcpean Parliament and the Coundil on sustainability related disclosures in the financial
services sector (SFDR), The sub-fund will seek to achieve its objective by investing at least 80% in a diversified
portfolio of equity secunties andior equity related securities of, or relating to, companies in, or companies
that derive a large proportion of their revenues from, the developed and emerging European market region
(including Russia and Turkey). These companies will be listed andfor traded on a Regulated Market worldwide,

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the MSCI Europe Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)

Federated Hermes Global High Yield Credit Fund - The investment objective of the sub-fund is to generate
a high level of income. The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 20192088 of
the Eurcpean Parliament and the Council on sustainability-related disclosures in the financial services
sector (SFDR). The investments underlying this fnancial product do not take into account the EU criteria for
emvironmentally sustainable economic activities, as defined under the Taxonomy Reguiation (EU) 20207852,
The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in a diversified portfolio of debt secunities. The sub-fund may take long positions andfor generate Synthetic
Short Exposure through the use of FDIs. The securties in which the sub-fund may invest will be selected on a
global basis. The Investment Manager will not invest in companies that generate revenue from the production
of controversial weapons.

The Valuation Paoint of the sub-fund is cose of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the ICE BofA Merrill Lynch Global High Yield Censtrained Index.

Federafed Hermes Sustainable Europe ex-UK Equfy Fund - The investment objectives of the sub-fund are
to: (i) achieve long-term capital growth over a five-year period; and {ii) have a reduced environmental footprint
compared tothe Benchmark (MSC| Europe Index). The sub-fund is an article 8 fund forthe purpase of regulation
(EL) 201972088 of the Eurcpean Pariament and the Councll on sustainability related disclosures in the financial
services sector (SFDR). The sub-fund will seek to achieve its objective by investing at least 80% in a diversified
portfolio of equity securities and equity-related securities of, or related to companies in, or companies that
derive substantial revenues from, the developed and emerging European market region (including Russia
and Turkey), but excluding the United Kingdom. These companies will be listed andfor traded on a Regulated
IMarket worldwide.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund the MSC| Europe ex UK Index.

Federafed Hemres LIS SMID Equity Fund - The investment objective of the sub-fund is to provide long term
capital appreciation. The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 201972088 of the
European Parliamentandthe Council on sustainability-related disclosuresinthe financial services sector (SFOR).
The investments underlying this financial product do not take into account the EU criteria for environmentally
sustainable economic activities, as defined under the Taxonomy Regulation (EU) 2020/852. The sub-fund will
seek to achieve its objective aver a rolling period of any five years, by investing at least 80% in equity and/
or equity-related securities of, or refating to, small and mid- capitalisation companies domiciled in the US, or
companies that derive a large proportion of their income from US activities, and that the Investment Manager
has identified as being, in its view, undervalued. These companies will be listed or traded on a Regulated
Market worldwide (primarily in the US or Canada). The Investment Manager will not invest in companies that
generate revenue from the production of controversial weapons.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the Russell 2500 Index,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)

Federated Harmes Asia ex-Japan Equity Fund - The investment objective of the sub-fund is to achieve long
term capital appreciation. The sub-fund is an Aricle & fund for the purpose of Regulation (EUY 2018/2088
of the European Parliament and the Council on sustainability-related disclosures in the financial services
sector (SFOR). The investments underlying this fnancial product do not take into account the EU criteria for
ermvironmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU) 20207852,
The sub-fund will seek to achieve its objective over a rolling period of any five years, by investing at least 80%
in a portfolio of equity and equity-related securities of, or relating to, companies in, or companies that derive
a substantial proportion of their revenues from, the Asia ex-Japan region. These companies will be listed or
traded on a Regulated Market worldwide. The Investment Manager will not invest in companies that generate
revenue from the production of controversial weapons.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI AN Country Asia ex Japan Investible Market Index,

Federated Hermes Global Equty ESG Fund = The investment objective of the sub-fund is to achieve long-
term capital appreciation by investing in worldwide equity securities with favourable environmental, social
and governance ("ESGET) charadienstics. The sub-fund is an Aricle 8 fund for the purpose of Regulation (EL)
201872088 of the Eurcpean Pariament and the Council on sustainability-related disclosures in the financial
services sector {SFOR). The investments underlying this fnancial product do not take into account the EU
criteria for emvironmentally sustainable sconomic activilies, as defined under the Taxonomy Regulation (EU)
2020/852. The sub-fund will seek to achieve its investment objective over a rolling pericd of any five years,
by investing in a portfolio of equity securities quoted or traded on Regulated Markels worldwide, and the sub-
fund will invest at least 7% of its assels in thess securities. In addition, the sub-fund will invest at least 80%
in equity securities that are component securities of the MSCI All Country World Index or eguity securities of
companies listed in the countries referenced in the MSCI All Country World Index. The MSCI Al Country World
index is a free float-adjusted market capitalisation weighted index that is designed to measura the eguity market
performance of developed and emerging markets. The Investment Manager will not invest in companies that
generate revenue from the production of controversial weapons.

The Valuation Point of the sub-fund is twebve noon {Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI AN Country Vorld Index,

Federaled Hermes Mulki-Strategy Credit Fund - The investment objective of the sub-fund is to generate a
high level of income targeting a high proportion of high yield retumns while exhibiting lower volatility relative to
the global high vield market. The sub-fund is an Article 8 fund for the purpose of Regulation (EU) 2019/2088
of the European Parliament and the Council on sustainability-related disciosures in the financial services
sector (SFDR). The investments underlying this financial product do not take into account the EU criteria for
environmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU) 20200852,
The sub-fund will seek to achieve its objective over a rolling peried of any five years, by investing at least 0%
in a diversified portfolio of debt securities. The sub-fund may take long positions andior generate Synthetic
Short Exposure through the use of FDIs. The securities in which the sub-fund may invest will be selected on a
global basis. The Investment Manager will not invest in companies that generate revenue from the production
of controversial weapons.

The Valuation Paint of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)

Federated Hermes Global Small Cap Eguity Fund - The investiment cbjective of the sub-fund is to provide
long-term capital appreciation. The sub-fund is an Adicle & fund for the purpose of Regulation (EU) 2018/2088
of the European Parliament and the Council on sustainability-related disclosures in the financial services
sector (SFOR). The investments underlying this fnancial product do not take into account the EU criteria for
ermvironmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU) 20207852,
The sub-fund will seek to achieve its invesiment objective over a ralling period of any five years, by investing at
least 80% in equity andior equity-related securities of, or relating to, small capitalisation companies domiciled
in, or that derive a large proportion of their income from, developed markets. The sub-fund may (but is under no
obligation to) invest in compenent securities of the MSCI World Small Cap Index or in securities of companies
listed in the countries referenced in this index. The MSCI Wordd Small Cap Index measures the performance of
small capitalisation companies across developed markets. The Investment Manager will not invest in companies
that generate revenue from the production of controversial weapons,

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI World Small Cap indes.

Federafed Hermes Absolufe Refurn Credit Fund - The investment objective of the sub-fund is to target a
positive investment return (absolute return) over a rolling 12 month period irrespective of market conditions, but
there is no guarantes that this will be achieved and your capital is in fact at risk. The sub-fund is an Article & fund
for the purpose of Regulation (EU) 201972088 of the European Pardiament and the Council on sustainability-
related disclosures in the financial senvices sector (SFDR). The investments underying this fnancial product
do nct fake into account the EU criteria for environmentally sustainable economic activities, as defined under
the Taxonomy Regulation (EU) 20200852, The sub-fund will seek to achieve its objective by investing at least
80% in a diversified portfolio of debt securities. The sub-fund may take long positions and/or generate Synthetic
Short Exposure through the use of FDIs. The securities in which the sub-fund may invest will be selected on a
global basis. The Investment Manager will not invest in companies that generate revenue from the production
of cantroversial weapans.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

Federated Hermes SDG Engagement Equiy Fund - The investment objective of the sub-fund is to provide long-
term capital appreciation alongside positive societal impact. The sub-fund is an Article 9 fund for the purpose of
Regulation (EU) 20182088 of the European Pariament and the Council on sustainability-related disclosures in
the financial services sector (SFDR). The investments underlying this financial product do not take into account
the EU critena for environmentally sustainable economic activities, as defined under the Taxonomy Regulation
(EU) 20200852, The sub-fund will seek to achieve its investment objective over a rolling period of any five years,
by investing at least 80% in equity and/or equity-related securities of, or relating to, small and mid- capitalisation
companies domiciled in, or that derive their income from, developed and emerging markets. These companies
will be listed andfor traded on a Regulated Market worldwide, These companies will be listed andfor traded on
a Regulated Market worldwide.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.

The comparator benchmark for this sub-fund is the MSCI Al Country World SMID Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)

Federated Hermes Impact Opportunities Equity Fund- The investment objective of the sub-fund isto achieve long
term capital appreciation by investing in companies which will benefit from meeting the waord’'s environmental
and social challenges, The sub-fund is an Aricle 8 fund for the purpose of Regulation (EUY 201872088 of
the European Parliament and the Council on sustainability-related disclosures in the fnancial services sector
(SFDOR). In the absence of finalised regulatory technical standards and appropriate verifiable data, the Manager
is not in a position to determine whether the sub-fund invests in companies that contribute to the environmental
objectives, as defined under the Taxonomy Regulation (EU) 2020/852. As such, the investments underlying this
financial product do not take into account the EU criteria for environmentally sustainable economic activities,
as defined under the Taxonomy Regulation. The sub-fund will seek to achieve its investment objective over a
rolling pericd of any five years, by investing in a portfdlio of equity securities quoted andfor traded on Regulated
Markets worldwide, and the sub-fund will invest at least 7% of its assets in these securities.

The Valuation Point of the sub-fund is twehse noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI Al Country World Investable Market Index.

Federated Hermes Unconsrained Credi Fund - The investment objective of the sub-fund is to generate capital
growth and a high level of income over the long term. The sub-fund is an Article 8 fund for the purpose of
Regulation (EU) 2019/2088 of the European Parliament and the Council on sustainability-related disclosures
in the financial sendces sector (SFDR). The investments underiying this financial product do not take into
account the EU critera for environmentally sustainable economic activities, as defined under the Taxonomy
Regulation (EU) 2020/852, The sub-fund will seek to achieve its objective over a rolling period of any five
years, by investing at least 80% in a diversified portfolio of debt securties. The sub-fund will manage and
adapt its market exposures dependent on market conditions, and the view of where markets will move to in the
short, medium and long term. The sub-fund may take long positions andfor generate Synthetic Short Exposure
through the use of FDis. The investment Manager may choosa to reduce the market-related risks within the
sub-fund by using FDIs to create a Synthetic Short Exposure o credit indices. In other market conditions,
the Investment Manager can also seek to exploit divergent views on two companies in the same sector in a
market-neutral way (creafing neither a long or short exposure): it can either purchase the bond or use FDIs to
generate a long exposure to one company while also using FDIs to generate a Synthetic Short Exposure in the
other company. For example, this may be done when the Investment Manager believes an Investment Grade
company has targeted for acquisition a Below Investment Grade company. In this way. the Investment Manager
would use FDIs to reduce market-related risks with the sub-fund then benefitting from the increase or decrease
in the value of the companies {as the case may be). The securities in which the sub-fund may invest will be
selected on a global basis. The Investment Manager will not invest in companies that generate revenue from
the production of controversial weapeons.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used,

Faderafed Hermes Gilobal Emerging Markefs SMID Eqguity Fund - The investment objective of the sub-fund is
to achieve long term capital appreciation. The sub-fund is an Article 8 fund for the purpose of Regulation {(EL)
20192088 of the European Parliament and the Council on sustainability-related disclosures in the financial
services sector (SFDR), The investments underying this fmancial product do not take into account the EU
criteria for environmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU)
2020/852. The sub-fund will seek to achieve its objective over a rolling perod of any five years, by investing
at least 80% in a diversified portfolio of equity secunties and equity related securtties of, or relating to smail
and mid-capitalisation companies in, or companies that derive a large proportion of their revenues from, glcbal
emerging markets. The sub-fund will invest at least 67% of its assets in companies listed or traded on a
Regulated Market worldwide, The Investment Manager will net invest in companies that generate revenue from
the production of tobaceo or controversial weapons. The sub-fund will follow a long only equity strategy. These
companies will be listed or traded on a Regulated Market worldwide and the sub-fund will invest at least two-
thirds of its assets in these securities.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)
The comparator benchmark for this sub-fund is the MSCI Emerging Markets SMID Cap Index.

Federated Hermes SDG Engagement High Yield Credit Fund - The investment objective of the sub-fund is to
provide total return, through a combination of income and capital growth over a rolling period of any five years,
whilst delivering positive societal impact, The sub-fund is an Articde 9 fund for the purpose of Regulation (EU)
2019/2088 of the Eurcpean Pardiament and the Council on sustainability-related disclosures in the financial
services sector (SFDR). The investments underiying this fimnancial product do not take into account the EU
criteria for emvironmentally sustainable economic activities, as defined under the Taxonomy Regulation (EU)
2020/852. The sub-fund will seek to achieve its ohjective by investing at least 80% in a diversified portfolio of
Below Investment Grade debt securnties on a global basis. The portfolio will be actively managed where all
holdings within the sub-fund will have both an investment and an engagement thesis. Each holding will also be
alignad with at least one of the United MNations Sustainable Developmient Goals (the “UN SDGEs™). The sub-fund
may take long positions andfor generate Synthetic Short Exposure through the use of FDIs, The sub-fund will
not invest in companies that generate revenus from the production of tobacco or controversial weapons.

The Valuation Point will be close of business in the relevant market on each Dealing Day provided that if any
of the relevant markets are not open on a Dealing Day, the value of the relevant Investments at the close of
business on the previous Dealing Day shall be used.

This sub-fund uses the ICE BofA Merrill Lynch US High Yield Constrained Index as a measure to monitor its
performance but it is not benchmarked against an index,

Federafed Hermes US FHigh Yield Credit Fund - The investment objective of the sub-fund is to generate a high
level of income. The sub-fund is an Article G fund for the purpose of Regulation (EU) 201 2/2088 of the European
Parliament and the Council on sustainability-related disclosures in the financial services sector (SFDR). The
investments underlying this financial product do not take into account the EU criteria for emvironmentally
sustainable economic activities, as defined under the Taxonomy Regulation (EU) 2020/852. The sub-fund will
seek to achieve its objective by investing in a diversified portfdio of debt securities, with at least 80% invested
in Below Investment Grade securities, The Investment Manager will not invest in companies that generate
revenue from the production of controversial weapons,

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day. the value of the relevant investments at the
close of business on the previous Dealing Day shall be used,

This sub-fund uses the ICE BofA Memill Lynch US High Yield Constrained Index as a measure to monitor its
performance but it is not benchmarked against an index.

Federated Hermes Sustainable Global Equiy Fund (launched on 28 June 2021) - The investment objectives of
the sub-fund are to: (i} achieve capital growth over arolling five year pericd; and {ii) have a reduced environmental
footprint compared to the Benchmark. The sub-fund is an Article 8 fund for the purpose of Regulation (EU)
201972088 of the European Pariament and the Council on sustainability-related disclosures in the financial
services sector (SFDOR). The investments underying this fnancial product do not take into account the EU
criteria for emdronmentally sustainable economic activities, as defined under the Taxonomy Regulation (EL)
2020/852. The sub-fund will seek to achieve its objective by investing at least 80% in a diversified porifolio of
equity and equity-related securities. These companies will be listed ortraded on a Regulated Market worldwide,

The Valuation Point of the sub-fund is tweblve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the MSCI Al Country World Index.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

1. Incorporation and Principal Activity {continued)
Investment Objective and Dealing Information (continued)

Federated Hermes Climate Change High Yield Credit Fund {launched on 7 September 2021) - The investment
objectives of the sub-fund are to (i) provide total return, (through a combination of income and capital growth)
over a rolling period of any five years; and (i) defivering a carbon footprint [ower than the Benchmark through
investment in debt securities of companies that are adapting their business models to reduce their environmental
impact on Climate. The sub-fund is an Article 9 fund for the purpose of Regulation (EU) 201872088 of the
European Parliament and the Council on sustainability-related disclosures in the financial services sector
{SFDR). In the absence of finalised regulatory technical standards and appropriate verifiable data, the Manager
is not in a position to determine whether the sub-fund invests in companies that contribute to the emnvironmental
objectives, as defined under the Taxonomy Regulation (EU) 20201852, As such, the investments underlying this
financial product do not take into account the EU criteria for environmentally sustainable economic activities,
as defined under the Taxonomy Regulation. The sub-fund will seek to achieve its objective over a rolling period
of any five years, by investing at least 80% in a diversified portfolio of debt securities, The sub-fund may take
long positions andfor generate Synthetic Short Exposure through the use of Financial Dervative Instrum ents
{"FDIs™). The securities in which the sub-fund may invest will be selected on a gichal basis by reference to the
investment Manager's proprietary Climate Change Impact ("CCI") scoring system that indicate how far the
underdying company has reduced its carbon footprint in order to reduce the impacdt of climate change. Further
information on the Investment Manager's proprietary CCl sconing system and metrics can be found in the
investment Strategy section below. The Investment Manager invests on a global basis, however investment
in debt securities issued by companies that derive a large proportion of their revenues from global emerging
markets will be limited to those denominated in the curencies of OECD countries and will be capped at 20%
of the sub-fund.

The Valuation Point of the sub-fund is twelve noon (Irish time) on each Dealing Day.
The comparator benchmark for this sub-fund is the ICE BofA Global High Yield Constrained USD Hedged Index.

Federafed Hermeas Emenging Markets Debf Fund (launched on 21 September 2021) - The investment objective
of the Fund is to deliver capital growth and a high level ofincome. The sub-fund is an Article 8 sub-fund for the
purpose of Regulation (EL) 201972088 of the Eurcpean Parliament and the Council on sustainability-related
disclosures in the financial sendces sector (SFDR). The investments underlying this financial product do not
take into account the EU criteria for environmentally sustainable economic activities, as defined under the
Taxonomy Regulation (EU) 2020/852. The sub-fund will seek to achieve its objective over a rolling five year
period, by invesling at least 80% in a diversified portiolic of foreign currency denominated debt securities
issued by governments, government agencies and other quasi-govemmental institutions issued in or by global
emerdging market countries, or issued by emerging market companies. Exposure to global emerging markets
will be primarily cbtained by the sub-fund through foreign currency sovereign and corporate bonds, but the Sub-
fund may invest opportunistically into locally denominated debt securities to a maximum of 20%. The sub-fund
may invest up to 100% into Below Investment Grade securities, however it will typically invest no more than
75% in such securities during pericds of normal market activity, From time to time. the sub-fund may invest into
debt securities issued by supranational institutions.

The Valuation Point of the sub-fund is close of business in the relevant market on each Dealing Day provided
that if any of the relevant markets are not open on a Dealing Day, the value of the relevant investments at the
close of business on the previous Dealing Day shall be used.

The comparator benchmark for this sub-fund is the JP Morgan EMBIGD Global Diversified Index.

FPlease refer to the Prospectus for full information.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies
The significant accounting policies applied in the preparation of these Financial Statements are sat out below.

Basis of Preparation

The Financial Statements have been prepared in accordance with the Companies Act 2014, International
Financial Reporting Standards ("IFRS™) as adopted by the European Union and the European Communilies
{Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, as amended and Central
Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Reguiations 20719,

These Financial Statements have been prepared on a going concern basis and under the historical cost
convention, as modified by the revaluation of financial assats and liabilities held at fair value through proft or
loss,

The preparation of Financial Statements in accordance with IFRS requires management to make estimates
and assumplions that affect the reported amounts of assets and liabilities and the reported amounts of income
and expenses during the vear Actual results could differ from those estimates. Estimates and underying
assumptions are reviewed on an ongoing basis. The main areas of estimation are discussed in this note under
the heading “Financial assets and liabilities at fair value through profit or loss”.

{a) Standards and amendments to existing standards effective 1 January 2021

There are no new accounting standards or amendments issued and effective which had a material impact on
the Financial Statements of the Company.

(b} New standards, amendmenis and inferpretalions effective after 1 January 2022 and have not bean early
aclopted

A number of new standards, amendments to standards and interpretations are effective for annual periods
beginning after 1 January 2022, and have not been early adopted in preparing these Financial Statements.
Mone of these are expected to have a material effect on the Financial Statements of the Company.

Foreign exchange transiation
{a) Functional and presentation cumency

Items included in the Company's Financial Statements are measured using the currency of the primary
economic environment in which it operates (‘the functional currency’). The functional currency of the Federated
Hermes Global High Yield Credit Fund, the Federated Hermes Sustainable European Equity Fund and the
Federated Hermes Sustainable Eurcpe ex-UK Fund is Euro, which reflects the fact that a large number of
the investments in their portfolios are denominated in Euro, The functional cumrency of the Federated Hermes
Global Emerging Markets Equity Fund, the Federated Hermes Global Equity Fund, the Federated Hermes US
SMID Equity Fund, the Federated Hermes Asia ex-Japan Equity Fund, the Federated Hermes Glohal Equity
ESG Fund, the Federated Hermes Multi-Strategy Credit Fund, the Federated Hermes Global Small Cap Equity
Fund, Federated Hermes Absolute Return Credit Fund, the Federated Hermes SDG Engagement Equity Fund,
the Federated Hermes Impact Opportunities Equity Fund, the Federated Hermes Unconstrained Cradit Fund,
the Federated Hermes Global Emerging Markets SMID Equity Fund, the Federated Hermes SDG Engagement
High Yield Credit Fund, the Federated Hermes US High Yield Credit Fund, the Federated Hermes Sustainable
Global Equity Fund, the Federated Hermes Climate Change High Yield Credit Fund and the Federated Hermes
Emerging Markets Debt Fund is US Dollar which reflects the fact that a large number of the investments in their
portfalios are denominated in US Dollar. Al sub-funds denominated in Euro and US Dollar have been converted
to Sterling in the total columns. The presentation currency of the Company is Stering,

ib) Transactions and balances

Foreign currency transactions are translated into the functional currency of each sub-fund using the exchange
rates prevailing at the dates of the transactions. Assets and liabiliies are translated into the functional currency
of each sub-fund using exchange rates in effect at the Balance Sheet date,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Foreign exchange translation {continued)
(b} Transactions and balances (Continued)

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
year end exchange rates of monetary assets and liabiliies denominated in foreign currencies are recognised
in the Income Statement.

Translation differences on financial instruments held at fair value through proft or loss are reported as part of
net gainfloss) on financial assets and liabilities at fair value through proft or loss in the Income Statement.

{c) Foreign exchange adjustments on aggregation

For the purpose of aggregating the Financial Statements of the sub-funds, Euro and US Dollar denominated
sub-funds in the Financial Statements have been translated to Sterling at the average rate of exchange for the
financial year on the Income Statement and at the financial year end rate on the Balance Sheet. The exchange
adjustment arising from the difference between the average rate and the year end rate, in addition to the
notional exchange adjustment arising from the translation of the opening net assets are shown in the Statement
of Changes in Met Assets. The method of translation has no effect on the MNet Asset Value per share attributable
to the individual sub-funds.

The notional adjustment translation of the Cash Flow movements at the average rate opposed to the financial
year end rate is shown in the Cash Flow Statement.

Financial assets and liabilities at fair value through profit or loss
(a) Classification
{i) Assels

in accordance with IFRS 2, the Company classifies its investments based on both the Company's business
model for managing those financial assets and the contractual cash flow characteristics of the fnancial assets.
The portfalio of financial assets is managed and performancea is evaluated on a fair value basis. The Company
is primarily focusad on fair value information and uses that information to assess the assets’ performance and
to make decisions. The Company has not taken the option to irrevocably designate any equity securities as fair
value through other comprehensive income. The contractual cash flows of the Company's debt securities are
sclely principal and interest, however, thesa securities are neither held for the purpose of collecting contractual
cash flows nor held both for collecting contractual cash flows and for sale. The collection of contractual cash
flows is only incidental to achieving the Company’'s business model's objective. Consequently, all investments
are measured at fair value through profit or loss,

(iiy Liabilties
Dervative contracts that have a negative fair value are presented as liabilities at fair value through profit or loss.

As such, the Company classifies its entire investment portfolio as financial assets or liabilities at fair value
through profi or loss,

(b} Recognition/derecognition

Purchases and sales of investments are recognised on the trade date — the date on which the Company
commits to purchass or sell the investment. Investments are derecognised when the rights to receive cash
flowes from the investments hawve expired or the Company has transferred all risks and rewards of ownership.
Gains and losses on the disposal of financial assets and liabilities are computed on a FIFO basis and are
included in the Income Statement. Changes in unrealised gains and losses on financial assats and liabilities are
recognised in the Income Statement,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
(c) Measurement

Financial assets and financial liabilities at fair value through profit or loss are inifially recognised at fair value.
Subsequent to initial recognition. all financial assets and financial liabilities at fair value through profit or loss
are measured at fair value. Gains and losses arising from changes in the fair value of the “financial assets or
financial liabilities at fair value through proft or loss™ category are presented in the Income Statement in the
periad in which they arise,

IFRS 13 Fair Value Measurement requires the sub-funds to classify fair value measurements using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

" Level | = Unadjusted guoted prices in active markets that are accessible at the measurement date for
identical, unrestricted assets or liabilites. The type of investments which would generally be included
would include equities, american depositary receipts, REITS, warrants and derivatives listed on a securilies
exchange.

. Level [l - Quoted prices in markets that are not considered to be active or financial instruments priced
using inputs other than quoted prices and for which all significant inputs are observable, either directly or
indirectly (including quoted prices for similar investments in active markets, interast rates and yield curves,
credit risks, etc.). The type of investments which would generally be included in this category would inchude
corporate bonds, government bonds, P-Motes, bank debt and certain over-the-counter derivatives.

. Level Il — Prices or valuations that require inputs that are both significant to the fair value measurement
and unobservable (including the Investment Manager's own assumplions and assumplions used by the
Board of Directors about what market participants would use in determining the fair value of investments),
The type of investments which would generally be included in this category would include private or debt
secyurities issued by private entities and investments priced by the Investment Manager. The inputs or
methodology used for valuing securities are not necessarily an indication of the risks assodated with
imvesting in those securities.,

(d) Fair value estimation

IFRS 13 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an
arderly transaction between market participants at the m easurement date. The fair value of financial instrum ents
traded in active markets (such as publicly traded derivatives and trading securities, warrants. floating rate notes,
P-Motes, REITS, american depositary receipts and bonds) is based on quoted market prices at the Balance
Sheet date. The Company utilises the |ast traded market price for both financial asssts and financial liabilities
where the last traded price falls within the bid-ask spread. IFRS 13 allows the use of midmarket pricing or ather
pricing conventions (including last traded price) that are used by market participants as a practical expedient
for the exit price. In circumstances where the |last traded price is not within the bid-ask spread, management
will determine the point within the bid-ask spread that is most representative of fair value. Mo investments have
been valued in this way at year end.

Derivatives

Dernvative contracts (*derivatives”) are either exchange-traded or over-the-counter ("OTC") contracts. Exchange-
traded dervatives are standard contracts traded on a regulated exchange. OTC contracts are private contracts
negatiated with counterparties, Denvatives are comprised of futures, forward currency contracts, credit default
swaps, swaptions and warrants.

Derivatives are recorded at fair value. The sub-fund values exchange-traded derivative contracts at their official
settlement price on the exchange where they are primarily traded. OTC derivatives are valued using market
transactions and other market evidence whenever possible, incuding market based inputs to model, model
calibration to market-clearing transactions, brokers or dealers guotations, or altemative pricing sources with
reasonable levels of tfransparency.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
{d} Fair value estimation {continued)
Futures

Futures confracts are valued at the [ast reported settlement or closing price as supplied by the exchange an
which the contracts are fraded and are recorded on a trade date basis, Cash balances held with Morgan Stanley
are used as collateral for the futures contracts and are identified as varation margin receivable and payable in
the Balance Sheet. Variation margin is valued at face value plus accrued interest which approximates fair value,

Gains or losses from futures contracts are considered realised for accounting purposes on the trade date of the
transaction closing or the open position.

Realised gains or losses are included in the Income Statement. Unrealised gains or losses, representing the
difference between the future rate and contract rate of open futures posiions, are included in the Balance Sheet
and the movement in the financial year is included in the Income Statement.

Forward currency contracts

Forward currency contracts are valued at the forward rate and are marked to market on the valuation date. The
change in value is included in net gainfiloss) on financial assets and liabilities at fair value through profit or loss
in the Income Statement. When the contract is closed, the Company records a realised gain or loss equal tothe
difference between the value of the contract at the time it was opened and the value at the time it was closed.

Warrarts

Warrants are securities providing a retum generated by a specified underlying equity or basket of equities.
investments in warrants are valued at the last reported trade price of the underlyving security as of dose of
business at the reporting date. The resulting unrealised gains and Iosses for the financial year are included in
the Balance Sheet and Income Statement. Realised gains and losses are included in the Income Statement.

Credi Defaulf Swaps

Credit default swaps are OTC contracts in which the sub-fund pays or receives an interest flow in return for
the counterparty accepting all or part of the risk of default or fallure to pay off a reference entity on which the
swap return is written. Where the sub-fund has bought protection the maximum potential loss is the value of
the interest flows the sub-fund is contracted to pay until maturity of the contract. Vwhere the sub-fund has sold
protection the maximum potential loss is the nominal value of the protection sold. The credit default swaps
are marked to market at each valuation point by a third party vendor and the change, if any, is recorded as a
maovement in unrealised gain or loss. Payments received or made as a result of a credit event or termination of
the contract are recognised, net of a proportional amount of the upfront payment, as realised gains or losses.

Swaplions

Swaptions combine the features of two other financial instruments, namely an option and a swap. A swaplion
involves writingfpurchasing options to enter into a2 swap. When a sub-fund writes/purchases a swaption, a
premium is receivedipaid by the sub-fund and the swaption is initially recognised at the amount of the premium.

The swaption is subsequently *marked to market" to reflect the fair value of the swaption, which is reported
within the financial assets/liabilities at fair value through profit or loss on the Balance Sheet and Portfolio
Statement, The difference between the premium and the fair value reported on the Balance Sheet gives rise to
an unrealised gainfoss which is reported in the income Statement.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Financial assets and liabilities at fair value through profit or loss (continued)
{d} Fair value estimation {continued)
Assel Backed Securnities

An asset-backed security is a security that is primarily serviced by the cash flows of a discrete pool of receivables
or ather financial assets, aither fixed or revolvng, that by their terms convert into cash within a finite time
period plus any rights or cther assets designed to ensure the servicing or timely distribution of proceeds to the
security holders. The investment characteristics of asset-backed securities are such that principal payments
are made more frequently than traditional debt securities. The principal may be repaid at any time because
the underiying asset lcans or other assets generally may be repaid at any time. The sub-funds record these
principal repayments as they arise and realise a gain or loss in the net gains/{losses) on financial assets/
{liabilities) at fair value through proft or loss in the Income Statement in the period in which they ocour, Asset
Backed Securities are valued at fair value based on their guoted market price at the Balance Sheet date.

Contingent Convertible Bonds

A contingent convertible bond {CoCo), also known as an enhanced capital note (ECN) is a fixed-income
instrument that is convertible into equity if a pre-specified trigger event occurs, A contingent convertible bond
is defined by two elements: a trigger activation and a loss-absorption mechanism. The trigger activation is the
pre-specified event that causes the loss-absorption process. It can be either based on a mechanical rule or
on superisors' discretion, The loss-absorption mechanism consists either of conversion into a pre-specified
amount of equity or of writing-down the nominal value of the coco bond. The trigger, which can be bank specific,
systemic, or dual, has to be defined in a way ensuring automatic and imdolable comversion. A possibility of a
dynamic sequence exists - conversion occurs at different pre-specified thresholds of the tngger event, Since the
trigger can be subject to accounting or market manipulation, a commonly used measure has been the market's
measure of bank's solvency. The design of the trigger and the conversion rate are critical in the instrument's
effectiveness,. Contingent Convertible Bonds are valued at fair value based on their guoted market price at the
Balance Sheet date.

Income from investments

Bank and bond interest income and expense are recognised in the Income Statement using the effective
interest rate method,

Dividends are credited to the Income Statement on the dates on which the relevant securities are listed as
"ex-dividend”. Dividend income is shown gross of any withholding taxes. which is disclosed separately in the
income Statement, and net of any tax credits,

Cash and cash equivalents

Cash and cash equivalents are valued at their face value together with interest accrued, where applicable.
Cash and cash equivalents comprise of cash balances and short term bank overdrafts and short-term highly
liguid investments that are readily convertible to known amounts of cash.

Cash received as collateral for derivative positions

Broker cash received as collateral is recorded as an asset on the Balance Sheet as ‘Cash received as collateral
for derivative positions’ and a related liability to repay the collateral is disclosed within liabilities as ‘Cash due to
counterparties for derivative positions’. Cash received as coliateral is valued at face value plus accrued interest
which approximates fair value.

Cash pledged as collateral for darivative positions

Cash pledged as collateral to brokers for derivative positions on the initiation of derivative frades and additional
collateral posted on these trades are identified in the Balance Sheet as 'Cash pledged as collateral for derivalive
positions’. Cash pledged as collateral for derivative positions is not included as a component of cash and cash
equivalents in the Balance Sheet and is not available to the sub-funds on demand. Cash pledged as coliateral
is valued at face value plus accrued interest which approximates fair value.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
MNet assets attributable to holders of redeemable participating shares

Intermational Accounting Standard 32 “Financial instrumerts: Presentalion” ("IAS 32" requires entities that
issue financial instruments to classify such instruments as iabilities or equity in accordance with the substance
of the contractual arrangement and the definitions contained within |43 32, In this regard, 1435 32 requires that
financial instruments that give the holder the right to put the instrument back to the issuer for cash or anather
financial asset be classified as a liability of the issuer.

The redeemable paricipating sharesissued by the Company provide the redeemable participating sharehoiders
with the right to redeem their shares for cash equal to their proportionate share of the Met Asset Value of the
Company. Within the context of |AS 32 and IFRS 7 ‘Anancial instruments: Disclosures' (*IFRS T7), the existence
of the option for the redeemable participating shareholders to put the shares back to the Company in exchange
for cash requires the Company to classify the redeemable participating shares as liabilities.

The lability to redeemable participating shareholders is presented on the Balance Sheet as “net assets
attributable to holders of redeemable participating shares™ and is determined based on the residual assets of
the Company after deducting the Company's other liabilities and management share capital.

Operating expenses

The Company is responsible for all normal operating expenses including audit fees, stamp and other duties and
charges incurred on the acquisition and realisation of investments. Operating expenses are recognised on an
accrual basis.

Income equalisation

Income equalisation is accrued income included in the price of shares purchased and redeemed during the
accounting year. The subscription price of shares is deemed to incude an equalisation payment calculated by
reference to the accrued income of the relevant sub-fund and the distribution in respect of any share will include
a payment of capital usually equal to the amount of such equalisation payment. The redemplion price of each
share will also include an equalisation payment in respect of the accrued income of the relevant sub-fund up to
the date of redemption. As a result, equalisation may be positive or negative. Income equalisation is accounted
for in the Income Statement.

Taxation

The sub-funds may incur withholding taxes imposad by cerfain countries on investment income and capital
gains. Such income of gains are recorded gross of withholding taxes in the Statement of Comprehensive
Income. Withholding taxes are shown as a separate item in the Statement of Comprehensive Income.

Dilution Adjustments

inthe event of 2 sub-fund being in a Net Subscription or Net Redemption Position that exceeds a predetermined
threshold on any Dealing Day, the Company may make a Dilution Adjustment to the Met Asset Value per Share
of the relevant Share Classes to cover the Duties and Charges and Spreads, being the costs involved in
rebalancing the Fund's portfolio in respect of the net issue of Shares on that Dealing Day. For further details
please refer to the Prospectus,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Dilution Adjustments (continued)

During the year ended 31 December 2021, swing pricing adjustments affected the net asset value per share of
the following Sub — Funds, table overeaf shows the total adjustments applied for the year ended 31 Decamber
2021 and 31 December 2020

Sub-Fund swing Pricing Impact on Dealing
31 December 2021 31 December 2020
Federated Hermes Global Emerging Markets Equity Fund

Redemptions - 32707823
Federated Hermes Global Equity Fund

Redemptions 569548 1,103.81
Subscriptions 31,624.13 7,984 39
Federated Hermes Sustainable European Equity Fund

Redemptions - B 11759
Subscriptions - 13,104.88
Federated Hermes Global High Yield Credit Fund

Redemptions 117.8680.97 48,451.34
Subscriptions 101,398.16 659,171.59
Federated Hermes Sustainable Europe ex-UK Equity Fund

Redemptions 20,716.50 157,109.38
Subscriptions E53.8 6,237.57
Federated Hermes US SMID Equity Fund

Redemptions - 53,067 47
Subscriptions 1280290 -
Federated Hermes Asia ex-Japan Equity Fund

Redemptions 445,778.03 812,900.52
Federated Hermes Global Equity ESG Fund

Redemptions 64,872.80 -
Subscriptions TE140.7 -
Federated Hermes Multi-Strateqgy Credit Fund

Redemptions - 1,321,236.35
Federated Hermes Global Small Cap Equity Fund

Redemptions 3673142 12,090.63
Subscriptions 83.138.37 92, 740.86
Federated Herrnes Absolute Retumn Credit Fund

Redemptions - 259.860.90
Subscriptions 435,980.23 1,043,008.40
Federated Hermes SDG Engagement Equity Fund

Redemptions 3154 16818 -
Subscriptions - 115,462 60
Federated Hermes Impact Opportunities Equity Fund

Redemptions 25870.38 21,587.85
Subscriptions 55,284.91 85,029.78
Federated Hermes Unconstrained Credit Fund

Subscriptions 677.815.81 238, 210.79
Federated Hermes Global Emerging Markets SMID Equity Fund

Redemptions - 16,270.74
Subscriptions 176,606.99 110,560.38
Federated Hermes SDG Engagement High Yield Credit Fund

Redempti ons 818,456.09 -
Subscriptions 1.803, 71068 167,629.37
Federated Hemmes Sustainable Global Equity Fund

Subscriptions 13,453.03 -
Federated Hermes Climate Change High Yield Credit Fund

Subscriptions 86,715.20 -

These amounts are included within “lssue of redeemable participating shares for the year' and 'Redemption of
redeemable paricipating shares for the year’ in the Statement of Changes in Net Assets Attributable to Holders
of Redeemable Paricipating Shares,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

2. Significant Accounting Policies (continued)
Investment Managemeant Rebate

Where applicable, the investment manager, will pay a rebate to the sub-funds to cap all operating expenses
(excluding management fees and share class hedging fees) at or below 20 basis points. The sub-funds accrue
these rebates on a daily basis,

3. Cash and Cash Equivalents

Substantially all of the cash assets of the sub-funds are held with The Morthern Trust Company (TNTC), which
is a 100% indirect wholly owned subsidiary of Northern Trust Corporation which has a Standard & Poor's cradit
rating of &+ and A2 from Moody's,

Morthern Trust Fiduciary Sendces {Ireland) Limited has appointed TNTC as its Global Sub-Custodian.
The cash held with TNTC at 31 December 2021 and 31 December 2020 is detailed in the table below:
31 December 2021 31 December 2020

Federated Hermes Global Emerging Markets Equity Fund 548,301,086 $162923,549
Federated Hermes Global Equity Fund 5144 922 381,340
Federated Hemrmes Sustainable Eurcpean Equity Fund £€1,491,067 631,805
Federated Hermes Global High Yield Credit Fund €85, 284 905 €2.251,744
Federated Hermes Sustainable Europe ex-UK Equity Fund €204 958 €196,199
Federated Hermes US SMID Equity Fund 514,206,984 535,208,619
Federated Hermes Asia ex-Japan Equity Fund $£38,.429 880 $12784,934
Federated Hermes Global Equity ESG Fund §17.576875 524,426 379
Federated Hermes Multi-Strategy Credit Fund $14,396 634 $21,839,087
Federated Hermes Global Small Cap Equity Fund 54,152,301 $2523 855
Federated Hermes Absolute Retum Credit Fund 0,351,459 58,587 475
Federated Hermes SDG Engagement Equity Fund 551,410,327 $31,929,354
Federated Hermes Impact Opportunities Equity Fund 513,842 255 59,263,540
Federated Hermes Unconstrained Credit Fund 3(5,895,105) 38403 068
Federated Hermes Global Emerging Markets SMID Equity Fund 58,714,457 59,365,417
Faderated Hermes SDG Engagement High Yield Credit Fund $(24,768,707) $7,202,853
Federated Hermes US High Yield Credit Fund 811527 $151,830
Federated Hermes Sustainable Global Equity Fund® 2516,647 -
Federated Hemes Climate Change High Yield Credit Fund®” 57,377,440 -
Federated Hermes Emerging Markets Debt Fund™*” 5837625 -

£153,255,030 £247.697 679

*Fund launched on 28 June 2021
**Fund launched on 7 September 2021
***Fund launched on 21 September 2021

Please note that within the cash and cash equivalents balance there is a restricted cash amount of 56,463 162
that is applied pro rata to each fund by reference to its individual liability and is set aside for a potential IRS
liability for underpaid US Withholding tax, whereby the treaty rate of 15% was being claimed by the Fund
instead of the standard rate of 30%, covering a period from January 2013 to March 2018.The Fund has not
recorded a liability in the financial statements, as it is not probable that the Fund will have to settie the liability,
as per the advice from the Fund's US tax advisors. The Fund has submitted a self-declaration and thisis under
consideration with the IRS at the date of this report, It is uncertain as to when the IRS will opine on the self-
declaration as no sat imelines are provided. With the exception of Federated Hermes Global Equity Fund, the
Fund retains the rights and ownership of the restricted cash held.

Hermes Investment Management Limited has agreed to absorb any potential liability on Federated Hermes
Global Equity Fund. If no liability is to be paid, Federated Hermes Limited can claim the restricted cash balance

atiributable to Federated Hermes Global Equity Fund.
The standard US withholding rate of 30% has been applied since March 2018,

For a breakdown of the restricted cash by sub-fund, please refer to note 13,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

4. Cash Collateral for Derivative Positions

Where dervatives are held on a sub-fund, the sub-funds may pledgefreceive collateral as required with the
derivative countemparty. The collateral pledged and received at 31 December 2021 and 31 December 2020 is
detailed in the tables overleaf.

31 Dacember 2021

Federated Federated Federated Federated
Hermes Global Hermes Multi- Hermes Hermes
High Yield Strategy Credit Absolute Return Unconstrained
Credit Fund Furnd Credit Fund Credit Fund
€ $ $ 5
Barclays - 800,000 {270,000) {740 000)
BEMP Paribas - {10,000 {260,000 (900,000)
Credt Suisse = 30,000 {300,000 {450,000
Goldman Sachs {3,020,000) 2,840,000 z (9, 060,000)
JP Morgan (4.510,0000  (10,350,000) (5,200,000) (11,210,000)
Merrill Lynch Z 2 . (1,050,000}
Morgan Stanley (10,5900 {238,302) 1,586 672 14,383,734
Royal Bank of Canada - 1,700,000 850,000 3,060,000
State Street - 450,000 450,000 1,730,000
Morthem Trust _ - - - 10.000
{7,540, 590) (4,53 133,02 2362
Federated Federated
Hermes SDG Hermes Climate
Engagement Change High Total
High Yield Yield Credit
Credit Fund Fund
5 s £
Barclays - - (165,043
EMP Paribas {710,000 (270,000) (1,587,345
Credt Suisse {320,000) {280,000) (819513
Goldman Sachs (15,320, 000) {320,000) {18,674, 830)
JP Morgan {14,350, 000, - {34,138 105
Merrill Lynch {520,000) c (1,158,131)
Morgan Stanley 508 772 11,614,671
Royal Bank of Canada 2,550,000 - 6,024,528
State Street 1,680,000 - 3,218,988
Morthemn Trust - - 7,383
(26,979,492) {B49,278) {35,668,401)

Collateral held with Morgan Stanley for the Federated Hermes Absolute Return Credit Fund as at 31 December
2021 of $1,5968,972 is made up of a collateral asset of 31,599,805 and a collateral liability of $2,633 which are
shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Unconstrained Credit Fund as at 31 December
2021 of 514,383,734 is made up of a collateral asset of $14,382,770 and a collateral liability of 59,036 which
are shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet,

Collateral held with Morgan Stanley for the Federated Hermes SDG Engagement High Yield Credit Fund as at
31 December 2021 of 3508 is made up of a collateral asset of 337,941 and a collateral iability of 337,433 which
are shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Climate Change High Yield Credit Fund as at
31 December 2021 of 3772 is made up of a collateral asset of 897 and a collateral liability of $125 which are
shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

4. Cash Collateral for Derivative Positions (continued)

31 December 2020

Federated Federated Federated Federated
Hermes Global Hermes Multi- Hermes Hermes
High Yield Strategy Credit Absolute Return Unconstrained
Credit Fund Fund Credit Fund Credit Fund
€ ] % -]
Barclays 20,000 1,480,000 = 430,000
BMP Paribas - (1,650,000) - {190,000}
Citi - - - {530,000)
Credit Suisse - 1,020,000 {550,000 {350, 000)
Goldman Sachs (550,000 3,430,000 1,380,000 (1,750,000}
HSBC - - - 260,000
JP Morgan (790,000 i4,950,0009 {1,880,000) (2,750, 000)
Lloyds Bank 150,000 - - -
Mernill Lynch (330,000) 2,180,000 780,000 (2, 340,000)
Morgan Stanley {4,069) 509,078 1,822,024 15,308,476
Royal Bank of Canada (870,000) 450,000 410,000 1,280,000
State Strest {930,000) 1,360,000 1,080,000 2,710,000
{3,234, 069) 3,819,078 3,022,024 12, 388476
Federated
Hermes SDG
Engagement Total
High Yield
Credit Fund
5 £
Barclays - 1,463,198
BMP Paribas (690,000) {1,850,834)
Citi - (387.724)
Credt Suisse (G600, 000) (351,148)
Goldman Sachs {260,000 1,556,052
HSBC = 408,671
JP Morgan {1,140,000) {8,549, 3095)
Lloyds Bank - 134,264
Merrill Lynch - 165458
Morgan Stanley {15,045) 12,BB9.673
Royal Bank of Canada 910,000 1,459,826
State Strest 1,550,000 4,054,349
(245,045) 10,993,432

Collateral held with Morgan Stanley for the Federated Hermes Multi-Strategy Credit Fund as at 31 December
2020 of $509,072 is made up of a collateral asset of 3620000 and a collateral liahility of $110,922 which are
shown in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Absolute Credit Fund as at 31 December 2020
of $1,822 024 is made up of a collateral asset of $1,824 083 and a collateral liability of $2,059 which are shown
in cash collateral assets and cash collateral liabilities respectively on the Balance Sheet.

Collateral held with Morgan Stanley for the Federated Hermes Unconstrained Credit Fund as at 31 December
2020 of $15,308,476 is made up of a collateral asset of 515,536 539 and a collateral liability of $228,063 which
are shown in cash collateral assets and cash collateral liabilties respectively on the Balance Sheet.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

5. Fees and Other Expenses
{a) Manzagement Fees

The Manager is entitled to annual fees based on a percentage of the Met Asset Value of each relevant share
class. The rate applicable to each share class is detailed below:

Sub-Fund Class Z* Class T Class F Class R Class X
Federated Hermes Global Emerging Markets Equity Upto3% Upto1% Upta 1% Upto 1.50% M8,
Fund

Federated Hermes Global Equity Fund Upto 3% Upto1™ Upto055% Upto 1.10% A,
Federated Hermes Sustainable European Equity Fund Upto 3% Upto1% Upte075% Upto 1.50% Upto 0.25%
Federated Hermes Global High Yield Credit Fund Upto 3% Upto1% Upto065% Upto 1.25% MA,
Federated Hemmes Sustainable Europe ex-UK Equity Upto3®%  Upto1% Upta075% Upto 1508 Upto 0.25%
Fund

Federated Hemnes S SMID Equity Fund Upto3% Upto1% Upto075% Upto 1.50% A,
Federated Hermes Asia ex-Japan Equity Fund Upto3% Upto1% Upto075% Upto1.50% PA,
Federated Hermes Global Equity ESG Fund Upto3% Upte1% Upto0S55% Upto 1.10% [y 1728
Federated Hermes Multi-Strategy Credit Fund Upto 3% Upto1%% Upto065% Upto 1.30% PAA,
Federated Hermes Global Small Cap Equity Fund Upte3% Upto1% Upte075% Upto 1.50% Upto 0.45%
Federated Hermes Absolute Retum Credit Fund Upto 3% Uptoi% Upte040% Upto 0.80% P,
Federated Hermes SDG Engagement Equity Fund®*” Upto3% Upto1% Upte075% Upto1.50% Upto 0.60%
Federated Hermes Impact Opportunities Equity Fund Upte3% Upto1% Upte07S% Upto1.50% Upto 0.25%
Federated Hermes Unconstrained Credit Fund Upto3% Upto1% Upto0B65% Upto1.30% Upto 040%
Federated Hermes Global Emerging Markets SMID Upto3d% Upto1% Upto1% Upto 1.50% Upto 045%
Equity Fund

Federated Hermes SDG Engagement High Yield Upte 3% Upte1% Uplo0B5% Upto 1.30% MIA,
Credt Fund****

Federated Hermes US High Yield Credit Fund Upto3% Uptei% Upto0B5% Upto1.30% Upto 0.30%
Federated Hermes Sustainable Global Equity Fund®™***  Up to 3% Upte1% Upto075% Upto150% Upto 0.25%
Federated Hermes Climate Change High Yield Credit Uptod% Upte1% Upto065% Upto 1.30% MA
FIJI'I du L

Federated Hermes Emerging Markets Debt Fund**** Upte3% Upto1% Upto0B65% Upto 1.30% Upto 0.35%
Sub-Fund Class I'™  Class A™ Class M Class G Class W
Federated Hermes Global Emerging Markets Equity Upto1% Upto1.75% A Up ta 1.75% A,
Fund

Federated Hermes Global Equity Fund Up to 0.55% Upto 1.30% MIA PiA, PiA,
Federated Hermes Sustainable European Equity Fund PA, Upto 1.50% Up to 0.45% MA, Up to 0.50%
Federated Hermes Global High Yield Credit Fund Up to 0.65% Upto1.15% Upto 0.35% MA, A,
Federated Hermes Sustainable Europe ex-UK Equity Up to 0.75% Upto 1.50% Up to 0.45% PEA, Up to 0.50%
Fund

Federated Hermes US SMID Equity Fund Upto 0.75% Upto 1.50% MFA A, MIA,
Federated Hermes Asia ex-Japan Equity Fund LUpto 0.75% Upto1.50% MIA PA, PfA,
Federated Hermes Global Equity ESG Fund Up to 0.55% Upto 1.30% MAA, PA, A
Federated Hermes Multi-Strategy Credit Fund Up to 0.65% Upto 1.15% MNIA NAA, MR,
Federated Hermes Global Small Cap Equity Fund Up to 0.75% Upto 1.50% M Mia, A,
Federated Hermes Absolute Returmn Cradit Fund Up to 040% Upto0.90% Up to 0.30% A, A,
Federated Hermes SDG Engagement Equity Fund®™®  Up to 0.75% Upto 1.50% Up to 0.65% A, Upto 1.25%
Federated Hermes Impact Opportunities Equity Fund  Up to 0.75% Upto 1.50% Upto 0.45% A A
Federated Hermes Unconstrained Credit Fund Up to 0.65% Upto1.15% Up to 0.45% P8, A,
Federated Hermes Global Emerging Markets SMID Up to 1.00% Upto 1.75% MIA A, A,
Equity Fund

Federated Hermes SDG Engagement High Yield Up to 0.65% Upto1.15% Upto 0.45% PEA, Up to 0.80%
Credit Fund'"""

Federated Hermes US High Yield Credit Fund Up to 0.65% Upto 1.15% MiA A, LA,
Federated Hermes Sustainable Global Equity Fund®™*** Up to 0.75% Upto 1.50% Up to 0.45% A, M8,
Federated Hermes Climate Change High Yield Credit Up to 0.65% Upto 1.15% Up to 0.35% A, MA,
Fund™*

Federated Hermes Emerging Markets Debt Fund™*™*  Upto 0.65% Upto 1.15% Up to 0.45% A, A,

* Sharehoiders in these Classes will be subject to the above fees with regard to their investment in the sub-fund
based on the Client Agreement between them and the Manager. Per this agreement, these fees are charged

cutside of the sub-funds,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

5. Fees and Other Expenses (continued)

{a) Management Fees (continued)

Sub-Fund Class Y Class L™ Class P ClassD Class K
Federated Hermes Global Emerging Markets Equity MNEA UptaD.70% Upto 1% MR Upto0.70%
Fund

Federated Hermes Global Equity Fund I A, Up to 0.55% PAA, A,
Federated Hermes Sustainable European Equity Fund M4, Upto0.60% Upto 0.75% Mfa, Up to 0.60%
Federated Hermes Global High Yield Credit Fund A, Upto0.50% Up to 0.85% A, Upto 0.50%
Federated Hermes Sustainable Europe ex-UK Equity MAA, Upto 0.680% Upto 0.75% MIA, Up to 0.60%
Fund

Federated Hermes US SMID Equity Fund PAA, Upto0.65% Upto 0.75% A Up to 0.65%
Federated Hermes Asia ex-Japan Equity Fund M4, A, MIA, A, A,
Federated Hermes Global Equity ESG Fund M4, Upto0.40% Upto0.55% Upto 0.55% Upto040%
Federated Hermes Multi-Strategy Credit Fund A Upto0.50% Up te 0.65% A, Up to 0.50%
Federated Hermes Global Small Cap Equity Fund PA, Upto0.60% Upto0.75% A, Up to 0.60%
Federated Hermes Absolute Returmn Credit Fund MAA, A, Up to 0.40% A, A,
Federated Hermes SDG Engagement Equity Fund®** MA Upto0.70% Up to 0.75% A, Upto 0.70%
Federated Hermes Impact Opportunities Equity Fund MR Upto0.60% Upto 0.75% A Upto 0.60%
Federated Hermes Unconstrained Credit Fund P, Upto0.50% Up to 0.65% A, Up to 0.50%
Federated Hermes Global Emerging Markets SMID M4, UptoD.75% Upto 1% MA, Upto 0.75%
Equity Fund

Federated Hermes SDG Engagement High Yield Upto 0.40% Upto 0.50% Upte 0.65% Upto 0.90% Upto0.50%
Credit Fund'""*

Federated Hermes US High Yield Credit Fund MMEA, A, Up to 0.65% MA A,
Federated Hermes Sustainable Global Equity Fund™™"* MA, Upto0.60% Up to 0.75% A, Up to 0.60%
Federated Hermes Climate Change High Yield Credit M4, Upto0.50% Upto 065% Upto 0.65% Upto0.50%
Fund™*

Federated Hermes Emerging Markets Debt Fund**** MfA, Upto 0.55% MAA P, Upto 0.55%
Sub-Fund Class C Class RC

Federated Hermes Global Emerging Markets Equity A, MIA

Fund

Federated Hermes Global Equity Fund MSA, hFA,

Federated Hermes Sustainable European Equity Fund A, MfA

Federated Hermes Global High Yield Credit Fund MIA, A

Federated Hermes Sustainable Europe ex-LIK Equity MA, A

Fund

Federated Hermes US SMID Equity Fund A, MAA

Federated Hermes Asia ex-Japan Equity Fund Upto1.10% Upto 2.20%

Federated Hermes Global Equity ESG Fund A, MIA

Federated Hermes Multi-Strategy Credit Fund A, MIA,

Federated Hermes Global Small Cap Equity Fund N/A, MFA

Federated Hermes Absolute Retumn Credit Fund MIA, RN

Federated Hermes SDG Engagement Equity Fund®** A, (1Y

Federated Hermes Impact Opportunities Equity Fund MIA [T

Federated Hermes Unconstrained Credit Fund MiA A

Federated Hermes Global Emerging Markets SMID A, MFA,

Equity Fund

Federated Hermes SDG Engagement High Yield A, MIA

Credt Fund****

Federated Hermes US High Yield Credit Fund MIA, A

Federated Hermes Sustainable Global Equity Fund®*"* A, MAA,

Federated Hermes Climate Change High Yield Credit A, A,

Fund***

Federated Hermes Emerging Markets Debt Fund**** A, Mfa

*0n 2 July 2021, Class L changed name from Class J and S. On 2 December 2021, Class | and Class A
changed name from Class A and Class B respectively.

“**On 9 July 2021, there were management fee reductions on Federated Hermes SDG Engagement Equity
Fund on the following share classes: A, | F, L, Pand R.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

5. Fees and Other Expenses (continued)
{a) Management Fees (continued)

***The Federated Hermes Sustainable Global Equity Fund launched on 28 June 2021. The Federated Hermes
Climate Change High Yigld Credit Fund launched on O7 September 2021, The Federated Hermes Emerging
Markets Debt Fund launched on 21 September 2021,

o1 March 2021, the annual management fee of the Federated Hemnes SDG Engagement High Yield
Credit Fund W class was reduced from 1.05% to 0.80%.

Investment Manager fees of £111.661,677 (2020: £81,368 832) were charged during the financial year and fees
of £9,316,329 (2020; £15,062,786) were payable at year end,

4 5% of the investment management fee is retained by Hermes Fund lManagers Ireland Limited.
(b} Advisory Fees (voling and engagement services)

The fee payable to the Advisor on all Share Classes is 0.008% per annum calculated on the value of the sub-
fund at the Commencement Date and each quarter thereafter, payable guarterly in arrears commencing on the
Commencement Date, VAT will be added where appropriate,

(c) Administration Fees

The Company has engaged the senices of Northern Trust International Fund Administration Services {Ireland)
Limited, an indirect wholly-owned subsidiary of Morthermn Trust Corporation, to provide adminisiration serdces
for a fee.

inrespect of the Federated Hermes Global High Yield Cradit Fund, the Federated Hermes Multi-Strategy Credit
Fund, the Federated Hermes Absolute Return Credit Fund, the Federated Hermes Unconstrained Credit Fund,
the Federated Hermes SDG Engagement High Yield Credit Fund, Federated Hemmes US High Yield Credit
Fund, Federated Hermes Emerging Markete Debt Fund and Federated Hermes Climate Change High Yield
Credit Fund, the Administrator is entitled to an annual fee (plus any applicable value added tax) of:

. 0.05% ofthe Net Asset Value on each of the sub-fund(s) on the first £300,000,000:
. 0.03% ofthe Net Asset Value on each of the sub-fund(s) on £300,000,000 to £700,000,000;
+  D.0225% of the Met Asset Value of the relevant sub-fund for any amounts in excess of £700,000,000.

In respect of the Federated Hermes Global Emerging Markets Equity Fund. the Federated Hermes Global Equity
ESG Fund, the Federated Hermes Global Equity Fund, the Federated Hermes Sustainable European Equity
Fund, the Federated Hemes Sustainable Europe ex-UK Equity Fund, the Federated Hermes US SMID Equity
Fund, the Federated Hermes Asia ex-Japan Equity Fund, the Federated Hermes Global Small Cap Equity
Fund, the Federated Hermes SDG Engagement Equity Fund, the Federated Hermes Impact Opportunities
Equity Fund, the Federated Hermes Global Emerging Markets SMID Equity Fund and the Federated Hermes
Sustainable Global Equity Fund, the Administrator is enfitled to an annual fee (plus any applicable value added
tax) of:

. 0.04% ofthe MNet Asset Value on each of the sub-fund(s) on the first £300 000, 000;
. 0.02% ofthe Net Asset Value on each of the sub-fundis) on £300,000,000 to £500,000,000;
. 0.0125% of the Met Asset Value of the relevant sub-fund(s) for any amounts in excess of £700,000,000.

Administration fees of £3,483,524 (2020: £2,572,648) were charged during the financial year and fees of
£716,8930 (2020: £4593,421) were payable at year end.

(d) Depositary and Sub-Custodian Fees

Morthern Trust Fiduciary Servces (ireland) Limited acts as a Depositary of the Company. The Depositary is a
Private Limited Company incorporated in Ireland on 5 July 1520 and is an indirect wholly-owned subsidiary of
Morthern Trust Corporation.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

5. Fees and Other Expenses (continued)
{d) Depositary and Sub-Custodian Fees (continued)
The Depositary is entitled to an annual fee (plus any applicable value added tax) of:

. 0.0110% of the Net Asset Value of the relevant sub-fund on the ferst £500,000,000;
. 0.0075% of the Net Asset Value of the relevant sub-fund on £500,000,000 to £700, 000,000,
«  D.0080% ofthe Net Asset Value of the relevant sub-fund for any amounts in excess of £700,000,000,

In addition, the Depositary and any relevant Sub-Custodian shall be entitled to recover safekeeping and
transaction charges as set out in the Depositary Agreameant.

Depositary fees of £1,216 753 (2020: £879.451) were charged during the financial year and fees of £227 516
(2020: £166 910) were payable at year end.

Sub-Custody fees of £4,181,500 (2020; £2 945,607) were charged during the financial year and fees of
£720. 786 (2020: £487,189) were payable at year end.

{e) Directors’ Fees

The Company shall pay to the Directors such annual fees for acting as Directors of the Company as the
Directors may from time to time agree, provided however that the annual fees of each Director shall not exceed
€50, 000 without the approval of the Board of Directors. Directors’ fees will total not more than €110,000 on a per
annum basis. No other remuneration will be payable by the Company to the Directors except for out-of-pocket
expenses reasonably incurred by them. Joseph Kagan, Peter Germain and Sylvie MclLaughlin do not receive
Director's fees from the Company.

Directors fees of £35,127 (2020; £68,619) were charged during the financial year and fees of £450 were
payable at year end {2020: £Nil).

{f) Director Support Services

Director Support Sendces fees of €Nil (2020: €Nil) were charged during the year and fees of €Nil were payable
at year end (2020: €MIl).

(g} Remunerafion For Aud®, Audit Related And Non Audit Work

Deloitte Ireland LLFP, as statutory auditors, received €123,800 + VAT (2020; €108,150 + VAT) in relation to
the audit of the Company's Financial Statements. There were no other assurance, tax advisory or non audit
services provided by the statutory auditors during 2021 or 2020,

(R} Othor Fees and Expenses

in addition, each sub-fund will pay the costs and expenses incurred in its operation, including, without limitation,
stamp duties, taxes, the fees and expenses of the auditor covered in (g}, listing fees, legal expenses, the costs
of printing and distributing reports, accounts and any Prospectus, any costs incurred as a result of a change
in law or the introduction of any new law (including any costs incurred as a result of compliance with any
applicable code, whether or not having the force of law).

All fees and expenses will be charged lo the sub-fund in respect of which they were incurred, or where an
expense is not considerad by the Directors to be atfributable to any one sub-fund, the expensa will normally be
aliocated to casses of all sub-funds pro rata to the Met Asset Value of the relevant sub-funds. Details of each
of the fees payable at the year end in respect of each sub-fund are disclosed in the Balance Sheet on pages
244 to 250, Details of each of the fees incumed at the year end in respect of each sub-fund are disclosed in the
Income Statement on pages 258 to 281,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

5. Fees and Other Expenses (continued)
(il Transaction Costs

Transaction costs are incremental costs that are direcly attributable to the acquisition, issue or disposal of a
financial asset or financial liability. An incremental cost is ane that would not have been incurred if the entity
had not acquired, issued or disposed of the financial instrument. Transaction costs for the year of £15,772 582
(2020: £10,973 670) are expensed in the income Statement as part of the net fair value gainfloss on financial
assets and liabilities at fair value through profit or loss. Only transaction costs which are separately identifiable
are disclosed, These include identifiable brokerage charges and commissions, identifiable transaction related
taxes and other market charges and separately identifiable transaction costs related to Financial Dervative
instrum ents.

6. Related Party Disclosures

Parties are considered to be related if one party has the ability to contral the other party or exercise significant
influence over the other party in making financial or operational decisions.

(&) Management

The Company has appointed Hermes Fund Managers Ireland Limited as manager. The Manager has delegated
the investment management of the Company to Hermes investment Management Limited, who also acts as
distributor of the Company and to Federated Investment Counseling. Hermes Investment Management Limited
is a wholly-owned subsidiary of Federated Hermes Limited which was 90% owned by Federated Hermes, Inc at
the year-end date. Federated Investment Counseling is an indirect subsidiary of Federated Hermes, Inc.

Hermes Investment Management Limited is incorporated under the laws of England and Wales and was
established on 1 February 1990. Federated Investment Counsaling is a US domiciled company regulated by
the US Securiies and Exchange Commission, to act as an invesiment adviser. The invesiment management
fee rates for each of the sub-funds are disclosed in note 5.

One of the Directors of the Company who served during the financial year, Joseph Kagan, is an employee
of Federated Hermes Limited. Peter Germain and Gregory Dulski are employees of Federated Hermes, Inc.
Sylvie McLaughlin is an employee of Hermes Fund Managers Ireland Limited,

At 31 December 2021 and 31 December 2020, the Manager and its associates held the following shares in the
Sub-Funds:

Sub-Fund 31 December 2021 31 December 2020

Shares Shares
Federated Hermes Global Emerging Markets Equity Fund 363,974 403,669
Federated Hemmnes Global Equity Fund 133,551 70.056
Federated Hermes Sustainable European Equity Fund 343,766 523,850
Federated Hermes Global High Yield Credit Fund 726,143 611,556
Federated Hermes Sustainable Europe ex-UK Equity Fund 5,434 5,434
Federated Hermes US SMID Equity Fund 58 566 72,838
Federated Hermes Asia ex-Japan Equity Fund 2378184 2,654,215
Federated Hermes Global Equity ESG Fund 1,027,934 947,783
Federated Hermes Multi-Strategy Credit Fund 563,407 453,531
Federated Hermes Global Small Cap Equity Fund 525,194 737,096
Federated Hemmes Absolute Returmn Credit Fund B4T3 7,473
Federated Hermes SDG Engagement Equity Fund 1262812 1,240,330
Federated Hermes Impact Opportunities Equity Fund 840, 683 735,330
Federated Hermes Unconstrained Credit Fund 1,795,269 1,311,262
Federated Hermes Global Emerging Markets SMID Equity Fund 273,300 245,255
Federated Hermes SDG Engagement High Yield Credit Fund 20,839 16,506
Federated Hermes US High Yield Credit Fund 1,507,000 1,505,000
Federated Hermes Sustainable Global Equity Fund® 5,004,000 -
Federated Hermes Clirmate Change High Yield Credt Fund™ 7,950 =
Federated Hermes Emerging Markets Debt Fund*** 5,500 -

*Fund launched on 28 June 2021
*"Fund launched on 7 September 2021
***Fund launched on 21 September 2021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

6. Related Party Disclosures (continued)

{a) Management {cortinued)

As at 31 December 2021, Federated Investars, Inc. held 1,950,000 (2020: 1,850.000) shares in Federated
Hermes US High Yield Credit Fund.

{b) Advisor

Federafed Hermes Lim#ed has appointed EOS at Federated Hermes Limited as Advisor to provide voting and
engagement services. The Advisor is a wholly-owned subsidiary of Federated Hermes Limited, which was 90%
owned by Federated Hermes, Inc. at the year-end date. The fees for these serdces are being paid by Hermes
investment Management Limited on the behalf of the Company.

The Advisory fees rate for each of the sub-funds is disclosed in note 5 (b).
{c) Directors Fees

Fleass see note S(e) above for delails of the Directors fees, the amounts charged for the financial year and the
amounts payable at the fnancial year end.

{c} Director Support Senvices

Please see note 5(f) above for details of the Director Support Senvices fees, the amounts charged for the
financial year and the amounts payable at the financial year end.

7. Share Capital

Cnincorporation the authorised shara capital ofthe Companywas£1,000,000 divided into 1,000,000 Subscriber
Shares of a parvalue of £1 each and 500,000,000,000 shares of no par value initially designated as participating
shares.

Each sub-fund may issue classes, each of them Distributing or Accumulating shares, in one of the following
currencies: Sterling, Euro, US Dollars, Australian Dollar, Canadian Dollar, Chinese Yuan, Japanese Yen, Swiss
Franc, Swedish Krona, Norwegian Krone, Danish Krone, Hong Kong Dollar and Singapore Doliar,

Federated Hermes Global Equity ESG Fund mayissue Class F, Land R Portfolio Hedged Sharesin all currencies
and Federated Hermes SDG Engagement Equity Fund may issue Class F, R, Wand X Portfolio Hedged Shares
in all currencies, each of them Distributing or Accumulating shares in all currencies.

All sub-funds may issue Class T Shares and Class T Hedged Shares, each of them Distributing or Accumulating
shares, in Sterling, Euro and US Dollar.

Federated Hemmes Global Emerging Markets Equity Fund may issue Class A, F, G, I, K, L, P. R and £ each
of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them
Distributing or Accumulating.

Federated Hermes Global Equity Fund may issue Class A, F, |, P R, and £ each of them Distributing or
Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or Accumulating,

Federated Hermes Sustainable European Equity Fund and Federated Hemes Sustainable Europe ex-LIK
Equity may issue Class A F |, K, L, M, B, R, W X and Z Shares, each of them Distributing or Accumulating
shares. The sub-fund may also issue Class T Shares, each of them Distributing or Accumulating.

Federated Hermes Global High Yield Credit Fund may issue Class A, F |, K, L, M. P. R and Z Shares, each
of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them
Distributing or Accumulating.

Federated Hermes US SMID Equity Fund may issue Class A, F, |, K, L, B R and £ Shares, each of them
Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7.  Share Capital (continued)

Federated Hermes Asia ex-Japan Equity Fund may issue Class A, C, F, |, R, RC, and Z Shares, sach of them
Distributing or Accumuiating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.

Federated Hermes Giobal Equity ESG Fund may issue Class A, D, F, | K, L, P, R and £ Shares, each of them
Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.

Federated Hermes Mulli-Strategy Credit Fund may issue Class A, F, [, K, L, P R and £ Shares, each of them
Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.

Federafed Hermes Giobal Small Cap Equity Fund may issue Class A, F |, K, L, P, R, X and £ Shares, each
of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them
Distributing or Accumulating.

Federated Hermes Absolute Return Credit Fund may issue Class A, F, |, M, P R, and £ Shares, each of them
Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.

Federated Hermes SDG Engagement Equity Fund may issue Class A, F, |, K, L, M, P, R, W, X and Z Shares,
each of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them
Distributing or Accumulating.

Federated Hermes Impact Opportunities Equity Fund and Federated Hermes Unconstrained Credit Fund may
issue Class A, F I K, L M, P, R, X and £ Shares, each of them Distributing or Accumulating shares. The sub-
fund may also issue Class T Shares, each of them Distributing or Accumulating.

Federated Hermes Global Emerging Markets SMID Equity Fund may issue Class A, F | K, L P R, Xand Z
Shares, each of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each
of them Distributing or Accumulating.

Federated Hermes SDG Engagement High Yield Credit Fund may issue ClassA, D F LK, LM, P, R. W ¥ and
Z Shares, each of them Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each
of them Distributing or Accurnulating.

Federated Hermes US High Yield Credit Fund may issue Class &, F, |, P, R, X and £ Shares, each af them
Distributing or Accumulating shares. The sub-fund may also issue Class T Shares, each of them Distributing or
Accumulating.

Federated Hermes Sustainable Global Equity Fund may issue Class A, F | K, L, M, P, R, X and Z Shares,
each of them Distributing or Accumulating shares, The sub-fund may also issue Class T Shares, each of them
Distributing or Accumulating.

Federated Hermes Climate Change High Yield Credit Fund may issue Class A, D, F, |, K, L. M, P, Rand £
Shares, each of them Distributing or Accumnulating with hedged shares. Federated Hermes Climate Change
High Yield Credit Fund may also issue Class T Shares, each of them Distributing or Accumulating.

Federated Hermes Emerging Market Debt Fund may issue Class A, F, |, K, L, M, R, X, and Z Shares, each
of them Distributing or Accumulating with hedged shares or unhedged shares. Federated Hermes Emerging
Market Debt Fund may also issue Class T Shares, each of them Distributing or Accumulating.

Accumulating Share Classes are not intended to distribute dividends to Shareholders. The income and other
profits will be accumulated and reinvested on behalfl of Shareholders. Dividends, if paid, may be paid out of
the net income of each sub-fund including interast and dividends earned by the sub-fund less expenses of the
sub-fund.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Distributing Share Classes are intended to declare dividends on the Shares of the Distributing Classes of the
sub-fund out of the net income of the sub-fund including interest and dividends eamed by the sub-fund less
expenses of the sub-fund. Dividends will be declared twice yearly and paid within two months of the date on
which they have been declared.

The holders of Shares are entitled to one vote per whole Share and to such dividends as the Direclors may
from time to time declare.

Class IMinirmum Initial Minimum Subsequent Minimum Holding Minimum Redemption
Subscription Amount Subscription Amount Amount Amount
A UZD 1,000 e minimum USD 1,000 Ma minimurm
c GEBP 100,000 Mo minimum GEP 100,000 Mo minimum
D GEP 200,000,000 Mo minimum GEBP 200,000,000 Mo mimnum
F GBF 100,000 Mo minimum GEF 100,000 Mo minimum
G ELIR 1,000 Mo minimum EUR 1,000 Mo minimum
| USD 1,000,000 Mo minimum USD 1,000,000 Mo minimum
K LSD 100,000,000 Mo minimum LISD 100,000,000 Mo minimum
L GEP 100,000,000 Me minimum GBP 100,000,000 Mo minimurm
M GEP 200,000,000 Mo minimum GBP 200,000,000 Ma minimurm
P GBP 400,000 Mo minimum GEP 400,000 Me minimurm
R EUR 1,000 Mo mininrunm EUR 1,000 Me minirurn
RC EUR 1,000 Mo minimum EUR 1,000 Mo minimum
T GBP 1,000 Mo minimum GEBP 1,000 Mo mimmum
w GBP 1,000 Mo minimum GEBP 1,000 Mo minimum
X GEP 10,000,000 Mo minimum GEP 10,000,000 Mo minimum
¥ GBP 10,000,000 Me minimum GEP 10,000,000 Mo minirum
Fa per client agreament per client agreement per client agreement per client agreement

The Company has the power to redeem the remaining holding of any Shareholder who redeems hisfher
Minimum Holding of Shares to below the Minimum Holding or its foreign currency equivalent.

Ewvery Sharehaolder will have the right to require the Company to redeem hisfher Shares in the sub-fund on
any Dealing Day (save during any pericd when the calculation of the Net Asset Value is suspended in the
circumstances set out in the Prospectus) on furnishing to the Administrator a redemplion request. All redemption
requests are dealt with on a forward pricing basis, i.e. by reference to the price for Shares calculated at the
Waluation Point on the relevant Dealing Day. The request for redemption of Shares must be received before
.30 am ({Irish time) on the relevant Dealing Day.

All the Shares of the sub-fund may be redeemed at the discretion of the Directors if, after the first anniversary
of the first issue of Shares of the sub-fund, the MNet Asset Value of the sub-fund falls below £250,000,000 for
any period of time.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

The movement in the number of redeemable participating shares during the financial year ended 31 December
2021 was as follows:

Federated Hermes Global Emerging

Markets Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
12 USD Distributing 500 64,208 - 64,708
R EUR Accumulating 28,851,344 8,054,248 (8,B46,495) 28,158,087
T GBP Accurmulating 1,258,069 144,130 {210,011} 1,183,188
F GBP Accumulating 131,361,389 60,605,516 (51,526,310 140,440 585
F USD Accumulating 477,194,545 102,255,920 (153,919,268) 425531 187
K USD Aceumulating 1,455,174 696, 335 {738.401) 1,413,108
AUSD Accumulating 200 24,225 (19,704) 5,021
F GEP Accumnulating Hedged 15,541,272 6,768,317 {11,608, 044) 10,703,545
L CHF Accurnulating Hedged 3,292,947 2,574,435 (549,290) 5,317,792
F EUR Accumulating 186,201,817 58,600,244 (63,275,126) 181,526,935
R2 EUR Distributing 10,571,735 2,544 215 {2,977,050) 10,138,800
R2USD Distributing 2,694 563 BEE6, T35 (397.853) 2963 443
F2 GBP Distributing 62,242 535 35,878, 144 (32,299.470) 65,821,209
R2 EUR Distributing Hedged 1,984,092 £31,003 (B45,873) 1,968,222
R USD Accumulating 40,798,434 17,162,748 (24,470,151) 33,491,031
F EUR Accumnulating Hedged 8,502,107 3,833,738 {3,108,029) 9,227 816
F2 USD Distributing 23,011,233 19,627,851 (6,146.829) 36,482 265
G USD Accumulating B4,564 082 14,018,332 {57 113,283) 21,489 131
F2 EUR Distributing 63,048,320 44 191,567 (46,412,165) 60,827 722
Z USD Accumulating 13,996,868 8,890,926 (789,773) 22,118,021
L EUR Accumulating 142,665,831 70,708,472 (60,908,271) 152466,032
L GBP Accumulating 117,585,228 27,911,122 (22,497, 734) 122988 616
L USD Accumulating 88,870,272 60,553,742 (26,596,804) 122427, 210
L2 EUR Distributing 31,888,835 13,509,147 (3,365,204) 42032778
L2 GEP Distributing 258,169,142 50,181,610 (36,481 685) 271,850,087
L2 USD Distributing 24,330,755 10,250,224 {7,373,682) 27207 287
L EUR Accumulating Hedged 6,445,783 7,417,268 (3,663,715) 10,200,336
L GBP Accumulating Hedged 10,147,054 3,082 777 {1,562 801) 12 566,930
L2 EUR Distributing Hedged 4,658 156 663 (107.1386) 84,185
L2 GEP Distributing Hedged 13,042,171 1,653,058 (2,237 B58) 12457361
F CHF Accumulating 6,805,804 1,156,453 {2,762,478) 5,199,779
F SGD Accumulating 154,830 - {33.498) 121,332
R SGD Accumulating 441,212 318,088 (165,961) 583,350
F CHF Accumulating Hedged 1,610,954 1,320,945 (702,732) 2228167
L 3GD Accurmulating 118,361 73,854 {21,764) 170,451
F2 GBP Distributing Hedged 693,378 404,651 (205.414) 192,615
F2 EUR Distributing Hedged 10,614 - (10,145) 469
R EUR Accumulating Hedged - 81,9584 - 81,994
I USD Accumulating - 500 - 500
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7.

Share Capital (continued)

Federated Hermes Global Equity Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
R EUR Accumulating 89,350 2 670,845 {2,109,833) 650,362
T GBP Accumulating 477,583 119,807 (19.179) 578211
F GBP Accumulating 467,224 51,561 {36,196) 482,589
F USD Accumulating 445,501 219,688 (269,583) 385 616
F2 GBP Distributing 20,566 15101 {5.2549) 30,408
F EUR Accumulating 2523424 1,008,183 (664,041) 2,867,566
R USD Accumulating 3,665 1,041 {41) 4 665
12 USD Distributing 7.430,156 10,795,825 (B36,334) 17,389,647
A2 USD Distributing 200 - (500 -
ALSD Accumulating - 200 - 500
1 USD Accumulating - 200 = 200
Federated Hermes Sustainable

European Equity Fund Cpening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accumulating 2,749,524 131,847 (624,043) 2257 328
T GBP Accurmulating 513,100 28,740 {6,082) 535,758
Z EUR Accumulating 7400524 - - 7,408 524
F GBP Accumulating 272,246 103,481 (219,328) 156,399
F EUR Accumulating 245,857 77,229 (10,000) 313,086
F2 GBP Distributing 23475 B24 (263) 24,036
F2 EUR Distributing 435,997 - - 435 997
L2 GEP Distributing 237,325 - - 237,325
L2 USD Distributing 284, 757 - - 284,757
L USD Accumulating Hedged 514,314 - (214,1886) 300,128
L EUR Accumulating 1,184,609 616,903 (469, 158) 1,342 354
L2 GEP Distributing Hedged 515,209 - {38,10%5) 477,104
X EUR Aceumulating - 500 - 500
X2 EUR Distributing - 500 = 500
R USD Accumulating Hedged 447 821 - {158,584) 289,237
L GBP Accumulating 1,749,692 - (290,535) 1,459,157
L2 USD Distributing Hedged 29,967 - - 29,967
R CHF Accumulating Hedged 28,600 - - 28,600
L GBP Accumulating Hedged 1178911 - (442 298) 736,613
L USD Accumulating 41,655 - - 41,655
M EUR Accumulating 11,133,883 2410181 (3,400,131) 10,143,913
M2 EUR Distributing 181,659 7,463 (61,387) 127,725
R USD Accumulating 28112 19,250 - 47 362
R2 EUR Distributing 25,307 41,000 - 66,307
Federated Hermes Global High Yield

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accumulating 4,855,325 1,800,678 {3,872,468) 2883 535
F GBP Accumulating &01,504 156,442 (397,224) 360,722
F EUR Accumulating 27,258,596 23,086,043 (13,857 ,044) 36,487 585
F GBP Accumulating Hedged 5,330,446 £57 982 {3,657 100) 2231 328
F2 GBP Distributing Hedged 712,925 1,066, 800 (229,853) 1,580,072
F2 USD Distributing Hedged 3,085,858 7,360,326 (576,585) 8850 595
F USD Accumulating Hedged 1,873,838 9,212,665 (448,749) 10,638,754
T GBP Accumulating 738 - - 738
T GBP Accumulating Hedged B02,175 113,587 - 715,762
R2 EUR Distributing 4,744, 512 365,952 (403,752) 4,706,712
R USD Accumulating Hedged 70,343 28,449 - 88,792
F2 EUR Distributing 26,506 295,966 {B) 322 466
F CHF Accumulating Hedged 13,521,125 20.473,811 {1,860,915) 32,134,021
M GBP Accumulating Hedged 15,856,533 4,747,990 {9,794 837) 10,809 686
M USD Accumulating Hedged 211,381 0,346 (193.310) 658417
M2 GBP Distributing Hedged 107,644 516 471384 {73,541 402) 38,816,955
M ELIR Accurmulating 500 - - 500
M2 EUR Distributing &S00 - - S00
M3 EUR Distributing 500 - - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Global High Yield

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
M4 EUR Distributing 500 - - 500
A USD Accumulating Hedged 500 2,266 {2,266) 500
L3 AUD Distributing Hedged 19,638,918 8,937,291 {7,092 441) 21,483,768
A2 UED Distributing Hedged &00 - - 500
12 USD Distributing Hedged 500 - - 500
I USD Accumulating Hedged - 500 - 500
L1 EUR Distributing - 566,576 - 566,576
Federated Hermes Sustainable Europe

ex-UK Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
R EUR Accumulating 10,387 2799 {6} 13,180
R GBP Accumulating 13,157 - {12.429) 728
F GEP Accumnulating 1,321,726 1,471,825 {1,701,62€) 1,091,925
F EUR Accumulating 315,785 44 830 (13.278) 347 397
F2 GBP Distributing Hedged 181,165 165,592 (168,423) 178,334
F2 EUR Distributing 500 3,900 - 4,400
F2 GBP Distributing 312,508 61,377 (321,808) 52,078
M GBP Accumulating 13,518,020 17,218 (13,475,237) 60,002
M2 GEP Distributing 828,905 4,188 (785,550) 47 544
M2 GEP Distributing Hedged 37,134 = {22.407) 14,727
M2 EUR Distributing &00 - - 500
Federated Hermes US SMID Equity

Fund Gpening Closing
Class Shares Subscriptions Redemptions Shares
£ GBP Accumulating 31,540,523 - (31,540,107) 416
F GBP Accumulating 10,599,488 1,871,054 {4,924,021) 7,548,502
R EUR Accumulating 139,405 14,797,620 (14,318,506) 617,519
F USD Accumulating 48,013,919 10,382,485 {4,103,20%) £5303,185
T GEBP Accumulating 402,540 40,280 (82,475) 360,345
F2 GBP Distributing 18,903,808 4,302 244 (8,941,627) 14,264 422
F2USD Distributing 1,228,757 172,810 {371,2086) 1,030,361
F EUR Accumulating 8,565,520 16,385,179 {1,805,1086) 23,156,593
F2 EUR Distributing 463,276 N, 722126 (11,794.547) 430,855
F EUR Accumulating Hedged 5,085,733 5,493,020 {8.408.542) 3,150,211
F GBP Accumulating Hedged 8,628,562 8,221,120 {6,000,851) 10,848,831
F2 GBP Distributing Hedged 762,635 816,182 (322.585) 1,256,242
R CHF Accumulating Hedged 102,581 4,700 {16,957) 80,324
R EUR Accumulating Hedged 838,112 2,220,063 {1,316,664) 1,742511
R USD Accumulating 3,281,154 41,085,123 (42407 551) 1,958,726
F CHF Accumulating Hedged 954,762 157,355 {44,005) 1,068,112
F2 CHF Distributing Hedged 12,162 231,400 - 243 562
L GEP Accumulating 10,156,332 3,084,941 {1,569,791) 11,671,482
LUSD Accumulating 7,608,523 5,648, 956 {1,351,638) 11,955,851
L2 GBP Distributing 55,684,972 11,868, 816 (10,874,078) 56,688,710
L2 GBP Distributing Hedged 6,635,831 2,997,917 (1,217,151) B416,587
L2 UED Distributing 47,754,415 13,847,372 {8,105,060) 53,496 737
A2 USD Distributing 500 - (500) -
12 USD Distributing 500 - (500) -
L EUR Accumulating 500 - - 500
L EUR Accumulating Hedged 500 49,000 - 48 500
F2 EUR Distributing Hedged 218,161 148,809 (60,454) 307,516
L GBP Accurnulating Hedged 4,873,242 2,047,597 (758,303) 6,162,536
ALSD Accumulating 500 1,676 - 2,176
P EUR Accumulating Hedged 70,908 2,384 328 {1,914,070) 541,165
P USD Accumulating 500 16,840 {16,840) 500
1 USD Accumulating - 500 = S00
L CHF Accumulating Hedged - 500 - 500
L2 CHF Distributing Hedged - 500 - 500

324

229/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Asia ex-Japan

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 83,944 889 56,935,539 (36,859 6849) 104,020,739
R EUR Accumulating 1,514,916 564,716 (620,535) 1,459,097
T GBP Accumulating 3,151,589 275,414 (452,034) 2974 969
F EUR Aceurnulating 98,187,898 33,750,851 (50,675.800) 81,262,749
F2 EUR Distributing 7,351,389 7,668 413 (9,036 406) 5,983, 396
F2 GBP Dustributing 192 003,906 116,457 892 (55,352,842) 253,108 855
F USD Accumulating 162,531,352 84,969, 192 (82,175,686) 165,324 858
R USD Accumulating 11,289,561 340,214 (3,414,646) 8215129
F EUR Accumulating Hedged 4,756,106 1,565,748 {1,913,795) 4,438,059
F2 GBP Distributing Hedged 11,104,367 7,582 718 (2,928,576) 15,758,508
I USD Accumulating £00 93139 - 93 639
R CHF Accumulating Hedged 1,650,123 449 360 (458 830) 1,540,583
R EUR Accumulating Hedged 2,039,325 124 845 (479,488) 1,584 482
F GEP Accumulating Hedoged 3,190,701 3,728,587 {2,389, 336) 4528 952
F2USD Distributing 10481,454 4,522 081 (3,478,708) 11,524 827
C USD Accumulating 825,645 31,145 (403,727) 453,064
RC USD Accumulating 58,992 36,106 {40.498) 54 610
ALSD Accumulating 500 - - 500
C EUR Accumulating 39,388,177 2,471,467 (14,293 476) 27,566,168
C2 GEBP Distributing 356,395 118,859 {50,035) 425,229
C GBP Accumulating 16,367,108 1,134, 143 (2,560,247 14,841,009
F2 EUR Distributing Hedged T - - 3T 17
F CHF Accumulating Hedged 983,847 - (399, 879) 584 068
F CHF Accumulating 144,923 15,415 - 160,338
Z USD Accumulating - 7,817,220 (317.420) 7,488 800
Federated Hermes Global Equity ESG

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 27,807,769 21,713,067 (20,943 405) 28577 421
F USD Accumulating 11,754,090 11,331,114 (2,939,523) 20,145,681
F EUR Accumulating 7,530,344 8,431,082 (5,756,832 10,204,504
R EUR Accumulating 1,032,748 13,715,897 {12,327 470) 2421175
T GEP Accumulating 965,743 2721 - 1,237 N4
F NOK Accumulating 500 - - 500
R NOK Accumulating 118,081,418 58,202,616 {4,490,325) 171,783,710
F EUR Accumulating Hedged 1,264,446 423,833 (781,339) 906,840
R EUR Accumulating Hedged 200,131 230,507 {52, 668) 377,970
F CHF Accumulating Hedged 213,195 6,339 {8,596) 210,938
R CHF Accumulating Hedged 55,180 13,400 {40,580) 29,000
R USD Accumulating 305,206 68,020 (199,148) 174,078
F2 CHF Disfributing Hedged 500 151,847 - 162 347
F CHF Accumulating Portfolio Hedged 94,027,697 18,796,915 (112,388,718) 425 894
F EUR Accumulating Pertfolio Hedged 85,843,575 17,691,010 (112,688,215) 846,370
F USD Accumulating Portfolio Hedged 122,974,581 24,068,898 (141,515,275) 5,528,614
F2 CHF Distributing Portfolio Hedged 3421,700 - {3,.421,200) 500
F2 UED Distributing Portfolic Hedged 164,300 762,975 (208,000 719,275
F GBP Accumulating Portfolio Hedged 35,580,060 12837177 {8,227 869) 40,189,368
F2 CHF Distributing 2,010,500 - {2,010,0000 500
D NOK Accumulating 4,438 278 2 890,515 {1,802,099) 5525 704
A2 UED Distributing 500 - (5000 -
12 UED Distributing =00 - (SO0 -
L CHF Accumulating Hedged 157 474 13,170 (6,035) 164,609
L CHF Accurmulating Portfolio Hedged 500 164,305,424 (19,046.577) 145,258 347
L EUR Accunulating 128,568 4,300 {34,802) 28,067
L EUR Accumulating Hedged 500 235,681 (92.222) 143,959
L EUR Accumulating Portfolio Hedged 500 175,605,667 (30,451,273) 145,154 884
L GBP Accumulating 849,228 = {1,080 848 138
L GBP Accumulating Portfolio Hedged 310,264 51,753,515 (1,919,882 50,143,897
L USD Accumulating 94113 83,795 - 177,908
L USD Accumulating Portfolio Hedged 500 244 725,499 {18,995,761) 225,730,238
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes Global Equity ESG

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
L2 CHF Distributing 500 1,936,178 {(176,178) 1,760,500
L2 CHF Distributing Hedged 25,572 - {10,442) 15,130
L2 CHF Distributing Portfolic Hedged £00 4,373 465 (535,614) 3,838,352
L2 EUR Distributing Portfolio Hedged 200 - - 500
L2 USD Disfributing Portfolio Hedged 200 178,851 (33.821) 145,500
AUSD Accumnulating - 753 {253) 500
1 USD Accumulating - 500 - 500
Federated Hermes Multi-Strategy Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 114,365 36,920 {45,880) 105,405
F GBP Accumulating Hedged 117,665,289 23,051,423 {11,998,930) 128,717,722
F USD Accumulating 3435736 271,962 {531,838) 3176,860
F2 GBP Distributing Hedged 139,638,265 6,365, 104 (7,274,017) 138,730,352
F EUR Accumulating Hedged 18,882,034 6,645 534 {6,128,864) 15,401,604
R EUR Accumulating 10,776 1,834 {1,7117) 10,893
R EUR Accumulating Hedged 160,751 58,063 {47,925) 170,889
F2 GBP Distributing 757,620 48 062 (175,107) 630,575
F2 USD Distributing 2,845,071 271,807 (437 . 866) 2678012
F GBP Accumulating 484,432 134,689 (193,522) 425,609
T GBP Accurmulating Hedged 445,397 107,976 - 553,373
R USD Accumulating 64,881 189,884 {9,600) 245 165
F2 EUR Distributing 424,376 75,278 (168,826) 330,828
R2 EUR Distributing 62,671 304 (57.659) 536
F2 EUR Distributing Hedged 12,096,545 1,461,526 {7,852,701) 5,705,370
L GBP Accumulating - 8412 - 84,121
L2 GEP Distributing 3,526,259 - (740,05%9) 2786,200
L2 GEP Distributing Hedged a7 608,320 713,497 (16,419,073 21,900,753
R CHF Accumulating Hedged 500 — — 500
F CHF Accumulating Hedged 190,022 7,753 {1,885) 195,890
Z2 EUR Distributing Hedged 14,981,773 - - 14,981,773
AZUSD Distributing £00 - - 500
12 USD Distributing =00 - - 500
L2 EUR Distributing Hedged - 756,258 {146,699) 609,559
L2 USD Distributing 58971,956 - - 5,971,956
F NOK Accumulating Hedged 240,491 - - 240,491
A2 USD Accurmulating 500 348,387 {54,283) 284 604
I USD Accumulating - 500 = 500
Federated Hermes Global Small Cap

Equity Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F EUR Accumulating 200 - - 500
F GBP Accumulating 85,488 56, 796 (31,748) 121,636
F USD Accumulating 3,073 - - 34,073
T GBP Accurmulating 733,305 - {112.488) 620,816
F2 GBP Distributing 13,267,431 538,348 {93,452) 13,712,327
X EUR Accumulating 33,350,504 11,379,999 {5,100,000) 35,630,503
A2 5D Distributing 500 - (500) =
12 USD Distributing £00 - (5000 -
L USD Accumulating = 11,238,384 - 11,238,384
ALUSD Accumulating - 200 - 500
1 USD Accumulating - 500 - 500
L GBP Accumulating - 3,857,347 = 3,857,347
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes Absolute Retumn

Credit Fund Opening Closing
Class _ Shares  Subscriptions  Redemptions Shares
F EUR Accumulating Hedged 854,533 482,105 (712,900) 623,738
F GEP Accumulating 143,300 31,861 58117 115,844
F GBP Accumnulating Hedged 10,853,024 5340918 (1,990,509 14,203,431
F USD Accumulating 239,688 5,232,300 - 5472188
F2 GEP Distributing 8,827 170,038 {16,454) 162,111
F2 GBP Distributing Hedged 6,807,229 200,510 (3,302,347) 3,708,382
T GEP Accumulating a73 - - a73
M EUR Accurmulating Hedged 500 - - 500
M GEP Accumulating Hedged 209,316,253 215,642,125 (2,149,602) 422 808,776
M USD Accumulating 935,615 1,509,437 (B46,895) 1,598,157
A2 USD Distributing 500 - - 500
I2 USD Distributing 500 - - 500
AUSD Accumulating 500 - - 500
F CHF Accumulating Hedged - 161,601 - 161,601
1 USD Accumulating = 500 - 500
Federated Hermes SDG Engagement

Equity Fund Opening Closing
Class _ Shares Subscriptions Redemptions Shares
IZ USD Distnibuting 500 = 1500 =
F EUR Accumulating 7,344,530 75,223,148 {5,464, 255) 77,103,423
F GEP Accumulating 322222 101,768 {27.822) 306,168
F USD Accumulating 73,548 B0S, 566 (715) 878,397
W CHF Accumulating Portfolio Hedged 114,774 - (100 114,674
W EUR Accumulating Portfolio Hedged 390,457 - {24,718) 385,741
WUSD Accunulating Portfolio Hedged 160,690 - - 160,690
W2 CHF Distributing Portfolio Hedged 10,469 - - 10,469
W2 EUR Distributing Porfolio Hedged 500 - - 500
W2 USD Distributing Portfolio Hedged 500 - - 500
X CHF Accumulating Portfolic Hedged 150,327,255 138,050,079 (B4,449.012) 204,928,322
X EUR Accumulating 1,182,672 45,342 (150,000) 1,078,014
X EUR Accumulating Portfolio Hedged 144,192,714 118,863,284  {100,718,344) 162,337 664
X GBP Accumulating 784,478 - (112,522 671,956
X GBP Accumulating Portfolio Hedged 53,880,018 72,503,934 (40,657,564) 85,726,381
X USD Accumulating 1,686,253 550,565 {159,676) 2087142
X USD Accumulating Portfolio Hedged 175,501,178 169,388,324 (135 165,338) 209,724,164
X2 CHF Distributing Portfolic Hedged 5,103,799 1,163,100 {2,256,606) 4,010,293
X2 EUR Distributing Portfolio Hedged 280,695 48,000 - 326,695
%2 GEBP Distributing Portfolio Hedged 2,225,273 4,008,574 {1,982,130) 5,151,717
X2 USD Distributing Portfolio Hedged 420,287 - (162,152) 258,145
F CHF Accumulating Portfolio Hedged 500 392,600 - 383,100
F EUR Accumulating Portfolic Hedged 360,500 - - 360,500
F GEP Accumnulating Portfolio Hedged 1,000 3,175,419 (320,048) 2,856,373
F USD Accumulating Pertfolic Hedged 1,429,883 12,078,181 (13,421,984) 86,080
F2 CHF Distributing Portfolio Hedged 500 - - 500
F2 EUR Distributing Portfolio Hedged 500 - - 500
F2 GBP Distributing Portfolic Hedged 1,000 - - 1,000
F2 USD Distributing Portfolioc Hedged 500 - - 500
R CHF Accumulating Portfolio Hedged 317,208 28,500 {79,625) 266,784
R EUR Accumulating Portfolio Hedged 844,638 16417 (144,867) 816,188
R USD Accumulating Portfolio Hedged 790,774 16,820 (289,542) 518,052
R2 CHF Distributing Portfolio Hedged 54,499 - - 54,499
R2 EUR Distributing Pertfolic Hedged 47,500 - - 47,500
R2 USD Distributing Portfolio Hedged 80,198 - - 80,188
T GBP Accurmulating 1,218,876 42 519 - 1,261,385
X2 CHF Distributing 2702100 - (1,085,800) 1,606,300
A2 USD Distributing 500 — (500 —
L GBP Accumulating 345,988 1,548,380 (214,508) 1,678,872
X JPY Accumulating Portfolio Hedged - 9,667,304 (563,500) 9,103,804
I USD Accumulating - 500 - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes SDG Engagement

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F2Z EUR Distributing = 500 = 500
F2USD Distributing = 500 _ 500
R EUR Accumulating - 51,336 - &1,336
R USD Accumulating - 200 - 500
R2 EUR Distributing - 87,500 - 87,500
R2USD Distributing - 500 - 500
M ELIR Accurulating - 500 - 500
M2 EUR Distributing - £00 - 500
ALSD Accumulating - 500 - 500
Federated Hermes Impact

Opportunities Equity Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F EUR Accumulating 13,939,681 29,683 081 (18,448 217) 25 176,745
F GBP Accumulating 31,545,830 63,889 558 (24,488,132) 70987 258
F USD Accumulating 6,243,237 6,220,670 (2,446, B48) 10,017,075
X EUR Accumulating 62,580,788 870,608 {5,251,300) 58,300,096
X GBP Accumulating 20,668,965 14,767,366 {11,833,970) 23,502,361
X USD Accumulating 1,022,613 180,717 {1,023,6486) 179,684
F2 EUR Distributing 73,730 211,227 {62,802) 222155
R EUR Accumulating 1,721,871 1,125102 (376,946) 2470027
R USD Accumulating 4,371,687 2134104 {3,850,131) 2655 657
T GBP Accurmulating 828,952 310,306 = 1,138,258
X GEP Accumulating Hedged 1,000 - - 1,000
F GBP Accumnulating Hedged 1,000 5,700 - 6,700
F EUR Accumulating Hedged 315,196 458,955 {100,076) 674,075
AZUSD Distributing 500 - (500) -
12 USD Distributing 500 - (S00) -
ALUSD Accumulating - 74,631 {15,294) 58,332
F CHF Accumulating Hedged - 500 - 500
X2 3D Distributing - 28,508 - 28,508
I USD Accumulating - 500 - 500
F2 USD Distributing - 44, 500 - 44 500
R2 EUR Distributing - 89,500 - 89,500
R2 USD Distributing - 500 - 500
Federated Hermes Unconstrained

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
A2 USD Distributing 500 - - 500
F EUR Accumulating Hedged 7,760,737 5,570,856 {6,487 338) 6,834,255
F GBP Accumulating Hedged 59 692,102 72,747,274 (21,503,691) 110,935,685
F USD Accumulating 1,193,021 9,861,544 {(5456.717) 5,597 948
F2 GBP Distributing Hedged 16,122 972 27,480,787 {12,431,674) 31,182,065
F2USD Distributing 380,700 15,000 (1560000 248,700
R EUR Accumulating Hedged 51,500 1,313 - 52,813
X GBP Accumulating Hedged 272,567,356 20,087,187 {B3,605,211) 209,048,332
X USD Accumulating 104,500 3826 - 108,326
X2 GBP Distributing Hedged 37,895,592 10,210,585 {4,659,897) 43,446,280
X2 5D Distributing 5,000,266 1,760,612 (852,083) 5,908,785
F CHF Accumulating Hedged 14,840 495651 - 84,291
F2 EUR Distributing 785,000 2,276,191 (3,034.114) 27,077
R2Z EUR Distributing Hedged 200 - - 500
X EUR Agcumulating Hadged 2,378,592 253 448 {356,284) 2.275,756
X2 CHF Distributing Hedged 500 232313 - 232813
X2 EUR Distributing 45438 - {45,000) 439
X2 EUR Distributing Hedged 1,821,780 450,897 (599,423) 1,773,054
X2 CHF Distributing 500 - - 500
T GBP Accumulating 1,368,057 506,133 - 1,874,190
F2 EUR Distributing Hedged 200 - - 500
12 USD Distributing 500 - - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes Unconstrained

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
L3 EUR Distributing Hedged 1,678,278 4,164,395 {1,881,834) 3,960,789
L3 GBP Distributing Hedged 83,668,792 341,485,540 (194,689,249) 230,465,083
L3 USD Distributing 1,081,961 12,765,714 (7,382,383 6,485 282
AUSD Accumulating 800 534 557 (60,927) 474 130
L EUR Accumulating Hedged 800 3,869,939 (136.279) 3,734 160
R EUR Accumulating 500 - - 500
1 USD Accumulating - 500 - 500
L1 CHF Distributing - 10,030,087 - 10,030,087
M3 EUR Distributing - 1,884,736 - 1,884, 736
M3 GEP Distributing - 182,014,643 (238,360) 181,776,283
M3 USD Distributing - 7,591,041 - 7,591,041
L CHF Accumulating Hedged = 9,634, 244 = 8634 244
L GBP Accumulating Hedged - 143,000 - 143,000
L USD Accumulating - 1,831,612 - 1.831 612
Federated Hermes Global Emerging

Markets SMD Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 500 - (5000 -
F GBP Accumulating 655,217 3,762,447 (801,278) 3,616,388
F USD Accumulating 1,000 10,000 - 11,000
X EUR Accumulating 66,597,075 14,388 137 {2,750,425) 78,234 787
X GBP Accumulating 16,237,618 30,578,143 (2,738.401) 44 077 361
X USD Accumulating 4,102,961 - (663,800) 3,442 361
X2 USED Distributing 3,653,245 - {1,609,400) 2043 845
Z USD Accumulating 2,773,650 3,523,692 (1,012,100} 5,285,242
AZUSD Distributing 500 - (500) -
12 USD Distributing 500 - (S00) -
T GBP Accumulating 241,558 128,758 - ETA R
AUSD Accumulating 500 - - 500
R EUR Accumulating - 4,129 - 4129
R USD Accumulating - 500 - 500
F EUR Accumulating - 300 - 500
L EUR Accumulating Hedged - 300 - 500
L EUR Accumulating - 7,813 289 (2,072,851) 5740318
L USD Accumulating - 1,007,000 - 1,007,000
L GBP Accumulating - 33,680,682 (349,061) 358,331 621
1 USD Accumulating - 500 - 500
Federated Hermes SDG Engagement

High Yield Credit Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F GBP Accumulating Hedged 1,000 18,572,859 {1,891,7086) 16,682,153
F USD Accumulating 77,583 1,804,935 (79,067) 1,803 461
R EUR Accumulating Hedged 200 258,000 = 258,500
R USD Accumulating 500 66,775 - 67,275
W CHF Accurmulating Hedged 9,624 447,520 {48,009) 484 135
W ELUR Accumulating Hedged 3,681,068 1,618,052 (581,489) 4,717,631
W GBP Accumulating Hedged 7,000 253,000 {9,000} 251,000
W2 CHF Distributing Hedged 331,200 61,350 = 392,550
WUSD Accurmulating 1,699,151 529,077 {18.400) 2,208 828
¥ GBP Accumulating Hedged 17,263,261 52,353,078 (28,953,437) 40,562,902
¥ CHF Accumulating Hedged 59,017,521 98,411,770 (60,133,404) 97,795 887
¥ EUR Accumulating Hedged 69454 45 123,998 685 (B81,995,244) 111,497 487
%2 CHF Distributing Hedged 5,479,345 5,257 447 {3,986,408) 7,750,384
¥ USD Accumulating 85,280,641 210,220,285 (94,040,84.0) 201,458 887
W2 USD Distributing B37,371 143,255 {51,557) 729,069
¥2USD Distributing 1,842,950 1,028,026 (565,088) 2405 888
A2 USD Distributing 500 - = 500
12 USD Distributing 200 68,700 (17,500) 51,700
F EUR Accumulating Hedged 11,008,663 24,522 433 (28,275,596) 7,255,500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes SDG Engagement

High Yield Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
T GBP Azcumulating 2,002 32,382 = 34,384
F CHF Accumulating 500 76,496 - 76,996
F CHF Accumulating Hedged 102,500 11,500 - 114,000
ALSD Accumnulating 800 - - 500
M USD Accurmulating 13,013,680 161,281,215 (369,251) 173,925 644
F2 EUR Distributing Hedged 500 8,349912 (356,087) 7,984 325
F2 USD Distributing 500 4,161,364 {39,188) 4,122 676
M EUR Accurmulating Hedged 874,185 46,942 674 {3,355,127) 44,561,732
M2 GEP Distributing Hedged 1,000 122,961,800 {4,089 467) 118,873,333
I USD Accumulating - 500 - 500
D EUR Accumulating Hedged - 500 = 500
D USD Accumulating = 744 843 = 744 843
D2 5GD Distributing Hedged - 333 - 333
D2 USD Distributing - 500 - 500
M CHF Accurnulating Hedged - B84, 900 - 84,900
M GBP Accumulating Hedged - 1,000 - 1,000
L EUR Accumulating Hedged - 500 - 500
L UED Accumulating - 500 - 500
L2 GBP Distnbuting Hedged = 1,000 = 1,000
L2 EUR Distributing Hedged - 500 - 500
L2 USD Distributing - 500 - 500
K USD Accumulating - 200 - 500
Federated Hermes US High Yield Credit

Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F GBP Accumulating 1,000 - - 1,000
F USD Accumulating 500 - - 500
F2 USD Distributing 500 - - 500
R USD Accumulating 500 12,000 - 12,500
X2 EUR Distributing 200 - - 500
X2 GBP Distributing Hedged 1,000 - - 1,000
Z USD Accumulating 3,450,000 - - 3,450,000
A2 USD Distributing 200 - - 500
12 USD Distributing 500 - - 500
F EUR Accumulating - 500 - 500
X USD Accumulating - 500 - 500
X EUR Accumulating Hedged - 500 - 500
ALUSD Accumulating - 500 - 500
Federated Hermes Sustainable Global

Equity Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F EUR Accumulating - 300 - 500
F GEP Accumulating - 788 137 (36,921) 73,588
F USD Accumulating - 500 - 500
R GBF Accumulating - 1,000 - 1,000
X GBP Accumulating - 14,750,470 (394,557) 14,385,913
Z GBP Accumnulating = 5,000,000 - 5,000,000
ALUSD Accurnulating - 500 = 500
I USD Accumulating - 500 - 500
Federated Hermes Climate Change

High Yield Credit Fund Opening Closing
Class _ Shares Subscriptions Redemptions Shares
F EUR Accumulating Hedged - =00 - 500
F GBP Accumulating Hedged - 1,000 - 1,000
F USD Accumulating - 500 - 500
M DEK Accumulating Hedged - 100 - 100
M ELIR Accurmulating Hedged - 500 = 500
M NOK Accumulating Hedged - 50 - 50
M SEK Accumulating Hedged - 50 - 50
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes Climate Change

High Yield Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
ZUSD Accumulating - 25,000,500 - 25,000,500
D DKK Accumulating Hedged - 100 - 100
D EUR Accumulating Hedged - 13,549,028 - 13,549,026
D NOK Aceumulating Hedged - 80 - 50
D SEK Accumulating Hedged - 50 - 50
D USD Accumulating - 500 - 500
M3 GEP Distributing Hedged - 1,000 - 1,000
R EUR Accumulating Hedged - 500 - 500
R SEK Accumulating Hedged - 50 - 50
M5 EUR Distributing Hedged = 81,000 = 81,000
M5 GEP Distributing Hedged - 9,535,049 - 8,535,049
M5 USD Distributing = 85,603 = 85,603
Federated Hermes Emerging Markets

Debt Fund Opening Closing
Class Shares Subscrptions Redemptions Shares
F CHF Accumulating Hedged - 500 - 500
F EUR Accumulating Hedged - 500 - 500
F USD Accumulating - 500 - 500
F3 GBP Distributing Hedged - 1,000 - 1,000
X USD Accumulating - 500 - 500
X3 GBP Distributing Hedged - 1,000 - 1,000
Z EUR Accumulating Hedged = 15,000,500 = 15,000,500
Z UED Accumulating - 200 - 500
Z EUR Accumulating - 500 - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

The movement in the number of redeemable participating shares during the financial year ended 31 December
2020 was as follows:

Federated Hermes Global Emerging

Markets Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
12 USD Distributing 500 - - 500
Z GBP Accumulating 280 - (290 -
R EUR Accumulating 29,790,918 9,169,415 (10,008,284) 28,951 344
T GBP Accurmulating 1,084,360 351,409 (186, 700) 1,259,069
F GBP Accumulating 150,735,818 73,257,608 (92,636,038) 131,361,389
F USD Aceumulating 547,139,083 173,406,308 (243,350 846) 477,104 545
K USD Accumulating 403,346 1,528,117 (477,289) 1,455,174
AUSD Accumulating 500 - - 500
F GBP Accumulating Hedged 11,224,034 11,841,069 (7,623.831) 15,541,272
L CHF Accurmulating Hedged 807,870 2,662 639 (177,562 3,202 947
F EUR Accumulating 232383,508 66,523,211 (112,704,993) 186201, 817
R2 EUR Distributing 10,845,168 3,848 973 {4,123 406) 10.571,735
R2 USD Distributing 2,055,731 883,848 (345,016) 2684 583
F2 GBP Distributing 57,508,131 38,983,692 (34,250,288) 62242 535
R2 EUR Distributing Hedged B52, 289 1,482 612 (350,819) 1,984 092
R USD Accumulating 37,708,175 28,406,382 (25,316,123) 40,798,434
F EUR Accumulating Hedged 9,668,220 4,431,798 (5,597.911) 8,502 107
F2 USD Distributing 20,927,663 4,867,990 (2,784,420 23,011,233
G USD Accumulating 62,450,620 18,368,023 (16,254,561) 64,564,082
G EUR Accumulating 27,692 - (27.692) -
F2 EUR Distributing 62 065,584 7,861,729 {6,680,00:3) 53,048 320
Z USD Accumulating 18,332,037 2,844,130 {7,179,299) 13,996,868
L EUR Accumulating 78,829,345 101,523,080 (37,686,584) 142 665,831
L GBP Accumulating B5,971,259 62,552 381 (30,838,412 117,585,228
L USD Accumulating 68,220,937 40,567,033 (19,917 .698) 88,870,272
L2 EUR Distributing 25,160,540 11,687,580 {4,958, 285) 31,888,835
L2 GBP Distributing 179,250,365 107,714,851 (28,805,074) 258 169,142
L2 USD Distributing 13,569,620 14,445 885 {3,684, 750) 24,330,755
L EUR Aceumulating Hedged 3,839,436 5,587,055 (2,979,708) 6,446,783
L GEP Accumulating Hedged 9,278,537 4,126,370 (3,257.853) 10,147,054
L2 EUR Distributing Hedged 65,797 18,911 (50,050 34,658
L2 GEP Distributing Hedged 8,989 537 5,026,541 (973,907) 13,042,171
F CHF Accumulating 5,082,953 3,313,557 {1,580,686) 6,805,804
F SGD Accumulating 130,685 24,145 - 154,830
F SGD Distributing 333 = (333) =
R SGD Accumulating 324 477 334, 344 (217,609) 441,212
R2 5GD Distributing 333 - (333) -
F CHF Accumulating Hedged B840 498 1,271,302 {500,846) 1,610,954
L SGD Accurmulating 333 191,636 {73,608) 118,361
F2 GBP Distributing Hedged 22,500 740,638 {69, 760) 693,378
F2 EUR Distributing Hedged - 10,614 - 10,614
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)
Federated Hermes Global Equity Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
Z GBP Accumulating f 2] - (959 -
R EUR Accumulating 23,083 70,611 {4,324) B9, 350
T GBP Accurmulating 765,39 48,984 (337,792 477,583
F GBP Accumulating 474,433 71,578 {7B.787) 487,224
F USD Accumulating 445,500 1 - 445 501
F2 GBP Distributing 16,775 6,344 {2553) 20,566
F EUR Accumulating 2,566,250 232,700 (275,526) 2523424
F EUR Distributing 500 - (5000 -
R USD Accumulating 3,885 - - 3,665
R SGD Accumulating 323 = (323) =
12 USD Distributing 1,929,128 5,588,013 (97.985) 7,430,156
A2 USD Distributing 500 - - S00
Federated Hermes Sustainable
European Equity Fund Opening Closing
Class Shares _ Subscriptions _ Redemptions Shares_
Z GBP Accumulating 441 - (441) =
R EUR Accumulating 3577453 83,064 (910,993) 2,748 524
T GBP Accurmulating 464,051 133,307 (84, 258) 513,100
Z EUR Accumulating 6,450,764 1,113,975 (165.215) 7,408 524
F GBP Accumulating 1,288,998 190,467 (1,207.219) 272,246
F EUR Accumulating 861,326 101,065 (716,534) 245 857
F2 GBP Distributing 23196 2844 {2,565) 23475
R GBPF Accumulating 840 - (940) -
F2 EUR Distribubing 1,800,083 - {1,354,086) 435 9497
3 EUR Distributing 504 - (504) =
F USD Distributing 182,495 - (182,495) -
L2 GBP Distributing 374,466 - {137.141) 237,325
L2 USD Distributing 284,757 = = 284 75T
L USD Accumulating Hedged 055 467 - {451,153) 514,314
L EUR Accumulating 2,826,379 1,006,486 {2,638,256) 1,184 609
L2 GEP Distributing Hedged 606,980 - (181.771) 515,209
R USD Accumulating Hedged 684,203 - (236,382) 447 81
L GBP Accumulating 2,008,934 - (260,242) 1,749 692
L2 USD Distributing Hedged 28,967 = = 28,867
R CHF Accumulating Hedged 49,230 - {20,630) 28,600
L GBP Accumulating Hedged 1,740,309 - (561,358) 1,178,811
L USD Accumulating 41,855 - - 41 B55
M EUR Accumulating 27,125,350 6,268,188 (22,258, 655) 11,133,883
M2 EUR Distributing 189,225 - {7,566) 181,659
R USD Accumulating 28112 - - 28112
R CHF Accumulating 499 - (489 -
R2 EUR Distributing 25,307 - - 25,307
Federated Hermes Global High Yield
Credit Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
Z GBP Accumulating 567 - (S67) -
R EUR Accumulating 12,070 5,088,109 (244 B54) 4 BEE 325
F GBP Accumulating 408,881 520,112 (327 .485) 501,504
F EUR Accumulating 10,402,678 25,476,646 {8,620,728) 27,258,596
F GBP Accumulating Hedged 5,947,260 4,231,460 {4,848,274) 5,330,446
F2 GBP Distributing Hedged 479,510 776,310 (542 888) 712,925
F2 USD Distribubing Hedged 28,150 3,038,708 - 3,066,858
F USD Accumulating Hedged 488,764 2124171 (739,087) 1,873,838
T GEP Accurmulating 738 - - 738
T GBP Aceumulating Hedged 127,682 474,493 - 602,175
R USD Accumulating 500 = (2000 =
R2 EUR Distributing 4023526 1,403,696 {682,710} 4744 512
R GBP Accumulating 1,000 - (1,000 -
R USD Accumulating Hedged &S00 69,843 - 70,343
F2 EUR Distribubing 143,051 28,285 {145,8300 26,508
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Global High Yield

Credit Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F CHF Accumulating Hedged 5,491,622 13,628,893 {5,588,380) 13,521,125
M GEP Accumulating Hedged 13,880,458 8,188,479 {6,212 404) 15,856,533
M USD Accurmulating Hedged 258,027 290,638 {38 184) 511,381
M2 GEP Distributing Hedged 39,015,096 95,180,859 (26,552 ,349) 107,644 518
M ELR Accumulating - 200 - a00
M2 EUR Distributing - 500 - 500
M3 EUR Distributing - 500 - S00
M4 EUR Distributing - 500 - 500
ALSD Accumulating Hedged - 500 - 500
L3 AUD Distributing Hedged = 19,867,783 (228,8B5) 19,638,918
A2 USD Distributing Hedged - S00 - 500
12 USD Distributing Hedged - 500 - 500
Federated Hermes Sustalnable Europe

ex-UK Equity Fund Cpening Closing
Class Shares Subscriptions Redemptions Shares
Z GBP Accumulating 418 - (418) -
R EUR Accumulating 88,364 8,603 {86.,580) 10,387
R GBP Accumulating 13157 - - 13,157
F GBP Accumulating 7,337,760 1,065,800 {7,081,834) 1,321,726
F EUR Accumulating 86,243 1,696,039 {1,466 487) 35,785
F2 GBP Distributing Hedged E35,844 282,319 {736,998) 181 165
F2 USD Distributing Hedged 00 - (500 -
F2 EUR Distributing 281,570 68,200 (6592700 500
F2 GEP Distributing 26,499 287,091 {1,081) 312,509
M GBP Accumulating 949,864,160 3,489,234 (B89,835,374) 13,518,020
M GBP Accumulating Hedged 1,000 - {1.000) -
M2 GBEP Distributing 1,166,988 12,847 151 (13 285,234) 828,905
M2 GEP Distributing Hedged 1,532,208 338,574 (11,834 649) 1M
M2 EUR Distributing 974,814 199,212 {1,173,526) S00
M2 USD Distributing Hedged 500 - (500 -
Federated Hermes US SMID Equity

Fund Opening Closing
Class _ Sha‘ef Subscriptions Redemptions Shares
Z GBP Accurnulating 31,540,523 - - 31,540,523
F GBP Accumulating 24,374,443 9,389,347 (23,1564,301) 10,599 489
R EUR Accumulating 3,642,548 12,532,987 (16,036,110) 138,405
F USD Accumulating 61,246,407 6,834 679 (19,067, 167) 48,013,919
T GEP Accurmulating 837,387 111,091 (245,908) 402,540
F2 GBP Distributing 27,093,456 8,731,549 (16,921,1598) 18,903,808
F2 USD Distributing 6,217,603 489,954 (5,478,8000 1,228,757
F EUR Accumnulating 10,089,056 8,488 170 {10,010,708) 8 566 520
F2 EUR Distributing B78,146 16,474 626 (16,889, 496) 483 276
F EUR Accumnulating Hedged 821,781 5,414,677 (970.723) 5,085,733
F GBP Accumulating Hedged 13,880,178 10,711,774 (15,963,381) 8,628,562
F2 GBP Distributing Hedged 5,145,334 1,120,504 {5,503,203) T62 635
R CHF Accumulating Hedged 112,662 3,000 {13,081) 102,581
R EUR Accumulating Hedged 123,076 802,847 (B6,811) #39112
R USD Accumulating 3,026,902 42976416 (42 722.164) 3,281,154
F CHF Accumulating Hedged 1,145,798 86,349 {277,385) 954 782
F2 CHF Distributing Hedged 12,162 = = 12,162
F G0 Accumulating 333 - (333) -
R SGD Accumulating 333 - (333 -
L GBP Accumulating 68,648,763 18,400,503 (76,892,934) 10,156,332
L USD Accumulating 21,074,141 1,423,379 (14,838,987) 7,658,523
L2 GBP Distributing 42 651,961 27,276,752 (14,233.741) 55,684 972
L2 GEP Distributing Hedged 10,288,958 2,074,522 {5,728,650) 6,635,831
L2 5D Distributing 52,402,934 15,032,072 (19,680,581) 47,754,415
R GBP Accumulating 1,000 - (1,000 -
A2 USD Distributing &00 - - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes US SMID Equity

Fund Opening Closing
Class Shares  Subscriptions _ Redemptions Shares
12 USD Distributing 500 - - 500
L EUR Accumulating 500 - o 500
L EUR Accumulating Hedged 500 - - 500
F2 EUR Distributing Hedged &00 218,681 - 219,181
L GBP Accumulating Hedged - 4875252 (2010 4 873,242
AUSD Accumulating - 500 - 500
P EUR Accumulating Hedged - 70,906 - 70,906
P USD Accumulating - 500 - S00
Federated Hermes Asia ex-Japan

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
Z GBP Accumnulating 652 - (652) -
F GEP Accurnulating 160,283,479 26,2508 857 (102,597 447 83,044 880
R EUR Accumulating 3,828,512 1,021,470 {3,335,0686) 1,514,918
T GBP Accurmulating 1,817,308 1,363,931 (28,650) 3,151,588
F EUR Accumulating 129,764,133 E,035,858 (37,612,093) 98,187 858
F2 EUR Distributing 10,218,871 3,137,654 {6,006,276) 7,351,389
F2 GBP Distributing 273,247,988 71,754,084 (152 998,166) 192,003,006
F USD Accumulating 286,445,804 41148880 (165 063,432 162,531,352
R USD Accumulating 16,483,057 560,926 (5,760,422) 11,289,561
F EUR Accumulating Hedged 6,084 545 544 383 (2, 772,822) 4,756 108
F2 GBP Distributing Hedged 13,048,147 1,263,148 (3,204.928) 11,104, 367
I USD Accumulating - 200 - S00
R CHF Accumulating Hedged 2690544 57,348 {1,198,165) 1,550,123
R EUR Accumulating Hedged 2,451,014 38,236 (449 925) 2,038,325
F GBP Accumulating Hedged 8,880,315 765,014 {6,454 628) 3,180,701
F2 USD Distributing 19,097,483 4,341,014 (12 957.043) 10,481 454
C USD Accumulating 2221849 1,192,665 (22 585.510) 825,646
RC USD Accumulating 260,688 - {(201,707) 58,892
ALSD Accurmnulating - 500 - 500
C EUR Accumulating 40,800,559 2134 208 {3,646, 5900 30,388 177
C2 EUR Distributing 491 - (4913 -
2 GEP Distributing 1,342,676 142,524 {1,128,803) 356,3%5
C2 USD Distributing 495 - (495) -
C GEP Accumulating 25,306,174 1,634,440 (10,573.416) 16,367,198
RC EUR Accumulating 500 - (5000 -
C SGD Accumulating 333 - (333) -
F2 EUR Distributing Hedged 802,042 165,708 (596,333) 3417
F CHF Accumulating Hedged 1,485,080 177,879 (679.012) 983,947
F CHF Accumulating 117,617 27,306 - 144,923
Federated Hermes Global Equity ESG

Fund Cpening Closing
Class Shares  Subscriptions  Redemptions Shares
Z USD Accumulating 4086 - (406) -
F GBP Accumulating 18,756,418 18,649,183 (9,587.833) 27,807,769
F USD Accumulating 11,158,903 5,453,651 (4, 858 464) 11,754,090
F EUR Accumulating 7,010,388 740,471 (220,518) 7,530,344
R EUR Accumulating 3,344,509 28,935,239 (31, 247,000) 1,032,748
T GEP Accurmulating 570,853 394 890 - 985,743
F MOK Accumulating 200 - - 500
R MOK Accumulating 118,380,429 4,104,297 {4,403,307) 118,081,419
F EUR Accurnulating Hedged 287,296 1,028,494 (51,344) 1,264 445
R EUR Accumulating Hedged 31,840 175,491 {7.300) 200,131
F CHF Accumulating Hedged 470,318 88,081 (345 202) 213,185
R CHF Accumulating Hedged 34,366 21,814 - 56,180
R USD Accumulating 144,372 207,963 47.129) 305,208
F2 CHF Distributing Hedged 67,532 = {67,032) 500
F CHF Accumulating Portfolio Hedged 53,075,300 49,843,507 (8,891,110 94, 027 697
F EUR Accumnulating Pertfolic Hedged 46,546 931 64,358 231 (15,062 587) 95,843 575
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Global Equity ESG

Fund Opening Closing
Class Shares  Subscriptions __ Redemptions Shares
F ELUR Distnbuting Portfolio Hedged 500 - (500) -
F USD Accumulating Portfolio Hedged 70,965,317 70,906,826 {18,897 .152) 122,974,991
F2 CHF Distributing Portfolio Hedged 25916500 736,500 {231,3000 3421 700
F2USD Distributing Portfolio Hedged 111,100 54,200 {1,000) 164, 300
F GEP Accumulating Portfolio Hedged 9,636,961 34,619,187 (B8, 676,098) 35,580,080
F2 CHF Distributing 2,062,700 131,000 {183,200) 2 010,500
D MOK Accumulating 4,384 433 58,691 {5,846) 4,438,278
AZUSD Digtributing 500 - - 500
12 USD Distributing 500 - - S00
L CHF Accumulating Hedged = 167 474 - 157 474
L CHF Accumulating Portfolio Hedged - S00 - 500
L EUR Accumulating = 128,569 = 128,569
L EUR Accumulating Hedged - 500 - 500
L EUR Accumulating Portfolio Hadged - 500 - 500
L GBP Accumulating - 248 228 - 940 228
L GBP Accumulating Portfolio Hedged - 310,264 - 310,284
L USD Accumulating - 84113 - 84113
L USD Accurmulating Portfolic Hedged - 00 - S00
L2 CHF Distributing - 500 - 500
L2 CHF Distributing Hedged - 25572 - 25572
L2 CHF Distributing Portfolio Hedged - 500 - 500
L2 EUR Distributing Portfolio Hedged - 500 - 500
L2 S0 Distributing Portfiolio Hedged - 500 - 500
Federated Hermes Multi-Strategy Credit

Fund Qpening Closing
Class Shares  Subscriptions  Redemptions Shares
Z USD Accumulating 428 - (428) -
F EUR Accumulating 203,530 143,421 (232,586) 114,365
F GBEP Accumulating Hedged 168,323,661 15,226,953 (65, 885,335) 117,665,289
F USD Accumulating 6,677,141 1,445 488 {4,685 BE3) 3,436,736
F2 GBP Distributing Hedged 241 617,33 66,480 426 {168,458 452) 135,638 265
F EUR Accumulating Hedged 56,164,362 15,877,015 (53, 156,343) 18,885,034
R EUR Accumulating 39,37 24,302 (52,857 10,776
R EUR Accumulating Hedged 218,260 - {57.509) 160,751
F2 GBP Distributing 1,014,778 469,152 (726,310) 757,620
F2USD Distributing 2832164 540,040 (627,130 2,845,071
F GBP Accumulating 589,900 362,206 (477 674) 484 432
T GBP Accumulating Hedged 209,356 236,041 - 445 397
R USD Accumulating 163,181 22,200 {120,500} B4 881
F2 EUR Distributing i 183,734 {137,089) 424 376
R2 EUR Distributing 161,795 18,575 (118,65%) 62,671
F2 EUR Distributing Hedged 10,585,673 5,785,981 {4,285,109) 12,096 545
R2 EUR Distributing Hedged 500 - (500) -
L GBP Accumulating 1,000 - {1.000) -
L GBP Accumulating Hedged 1,000 - {1.000) -
L2 GEP Distributing 4,413,449 433,057 {1,320,247) 3,526,259
L2 GBP Distributing Hedged 89,680,064 8,848,822 (62,123,557) 37,606,329
R CHF Accumulating Hedged 28,000 - {27 .500) 500
R2 5GD Distributing Hedged 333 - {333) -
F CHF Accumulating Hedged 8,684 560 524 518 (9,019,056} 190,022
Z2 EUR Distributing Hedged 14,881,773 - - 14,981,773
A2 USD Distributing 500 - - S00
12 USD Distributing 500 - - S00
L2 EUR Distributing Hedged - 500 (500) -
L2 USD Distributing - 5,972,456 (500 5,971,956
F NOK Accumulating Hedged - 529,453 (288 962) 240,481
A2 U3ED Accurmulating - S00 - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Global Small Cap

Equity Fund Opening Closing
Class Shares  Subscriptions _ Redemptions Shares
F EUR Accumulating 20,500 S00 {20,500) S00
F GEP Accumulating 112,068 46,009 {71,590) B6 488
F USD Accumnulating 34,073 - - 34,073
Z USD Accumulating 500 - (5000 -
T GBP Accumulating 314,543 418,762 - 733,305
F2 GEP Distributing 13,180,637 103,895 {17,101} 13,267 431
X USD Accumulating 500 - (500 -
X EUR Accumulating 16,710,503 21,040,000 {4,400,000) 33,350,504
R USD Accumulating 502 - (502) -
A2 USD Distributing = 500 = S00
12 USD Distributing - 500 - 500
Federated Hermes Absolute Retumn

Credit Fund Gpening Closing
Class Shares Subscriptions Redemptions Shares
F EUR Accumulating 174,500 - (174,5000 -
F EUR Accumulating Hedged 138,584 1,024,188 (308,219) B854 533
F GBP Accumulating 431,520 124,797 (413,017) 143,300
F GBP Accumulating Hedged 35,994,040 12,812,318 (36,053,334) 10,853,024
F USD Accumulating 2,145,447 180,518 {2,088,077) 230 888
F2 EUR Distributing Hedged 500 - (500) =
F2USD Distributing &00 - (500 -
R EUR Accumulating Hedged 200 = (500) =
Z USD Accumulating 500 - (500 -
F2 GEP Distributing 2,852,572 7.087 {2,851,131) 8527
F2 GBP Distributing Hedged 18,145,896 2922737 (14,261 464) 6,807,229
T GBP Accumulating a73 - - a73
M ELR Accurmulating Hedged 19,234,943 4,103,874 (23 338,317) S00
M GBPF Accumulating Hedged 542,124 213,822,608 (5,048.479) 208,316,253
M USD Accumulating 500 2,019,925 {1,084,8100 935,615
A2 USD Distributing - 500 - 500
12 USD Distributing - 500 - 500
A LUSD Accumulating - 200 - 500
Federated Hermes SDG Engagement

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
12 USD Distnbuting 500 - - S00
F EUR Accumulating 18,609 732891 {3,000 7,344 530
F GEP Accumulating 191,234 146,986 {15,998) 32222
F USD Accurmulating 476,496 73,046 {475,996) 73,545
W CHF Accumulating Pertfolio Hedged 190,464 - (75,690) 114,774
W EUR Accumulating Portfolio Hedged £46,580 - (206,123 390,457
WUSD Accurwlating Portfolio Hedged 408,861 - (248.171) 160,690
W2 CHF Distributing Portfolio Hedged 25,836 - {15,367) 10,469
W2 EUR Distributing Porfolio Hedged 500 - - S00
W2 USD Distributing Portfolio Hedged 500 - - S00
X CHF Accumulating Portfolio Hedged 77,020,032 107,121,278 (33,814,055) 160,327,255
X EUR Accumulating 1,053,239 263,193 {(133,7680) 1,182 672
X EUR Accumulating Portfolio Hedged 63,413,307 112,799,654 (32,020,247) 144,182,714
X GBP Accumulating 673,132 155,680 {44, 334) 784 478
X GEP Accumulating Portfolio Hedged 12,825,304 47,463 985 (6,409,273) 53,880,016
X USD Accumulating 1,428,326 1,026,249 (788,322) 1,686,253
XUSD Accumulating Portfolio Hedged 82 604,407 114,830,052 (21,933,281) 175,501,178
X2 CHF Distributing Postfolio Hedged 4,385,176 1,889,783 {1,171,160) 5,103,799
X2 EUR Distributing Portfolio Hedged 286,085 22,100 (27,5000 280,685
X2 GBP Distributing Portfolio Hedged 449618 1,995 747 (220,082) 2225273
X2 UED Distributing Portfolio Hedged 376,945 162,152 {118,800 420,297
F CHF Accumulating Portfolio Hedged 500 = = 500
F EUR Accumulating Portfolio Hedged 350,500 - - 360,500
F GEP Accumnulating Portfolio Hedged 1,000 - - 1,000
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes SDG Engagement

Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F USD Accumulating Portfolio Hedged 3,001,895 28,584,402 (30,136,414) 1,428 883
F2 CHF Distributing Portfolio Hedged 500 - - 500
F2 EUR Distributing Portfolio Hedged 500 - - 500
F2 GBP Distributing Portfolio Hedged 1,000 - - 1,000
F2USD Distributing Portfolio Hedged 500 - - 500
R CHF Accumulating Portfolio Hedged 453,907 133,158 {269,156) 317,000
R EUR Accumulating Portfolio Hedged 761,53 483 488 (400.381) 844 638
R USD Accumulating Portfolio Hedged 724,425 561,300 (294,951) 790,774
R2 CHF Distributing Paortfolio Hedged 40,508 13,980 - 54,459
R2 EUR Distributing Portfolio Hedged 47,500 - - 47 500
R2 USD Distributing Portfolic Hedged 8,500 71,698 - g0, 198
T GEP Accumulating 490,712 728,164 - 1,218 8786
X2 CHF Distributing 2,410,900 686,200 {395,000) 2,702,100
A2 USED Distributing 500 - - 500
L GBP Accumulating 1,000 2,169,877 (1,824,885 345 988
Federated Hermes Impact

Qpportunities Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares
F EUR Accumulating 8,178,998 11,970,966 {8,210,083) 13,838, 881
F GEP Accumulating 23193717 25,616,917 (17, 264, 804) 31,545,830
F USD Accumulating 4,560,793 3,498 495 (1,818,031} 6,243 257
X EUR Accumulating 52 149,258 12,254,706 (1,823,178 62,580,788
X GBP Accumulating 10,370,717 12,737,148 (2,438,900 20,668,965
A USD Az cumulating 1,019,1 3428 4) 1,022,613
F2 EUR Distributing 500 73,230 - ¥3,730
R EUR Accumulating 471,666 1,684,660 (434.455) 1,721,871
R USD Accumulating 840,178 3,709,987 (178.488) 4,371 687
T GBP Accumulating 388,608 440,343 - 828,952
X GBP Accumulating Hedged 1,000 - = 1,000
F GEP Accumulating Hedged 1,000 - - 1,000
F EUR Accumulating Hedged 500 353,793 (39,087 315,195
A2 UED Distributing - 500 - 500
12 S0 Distributing - 500 - 500
Federated Hermes Unconstrained

Credit Fund Qpening Closing
Class Shares  Subscriptions  Redemptions Shares
AZUSD Distributing 500 - - 500
F EUR Accumulating Hedged 854,031 8,472,636 {2,665,930) 7,760,737
F GBP Accumulating Hedged 52,023,008 25,380,031 {17,711,027) 58,582 102
F USD Accumulating 83,500 1,724,725 {615,204) 1,183,021
F2 GBP Distributing Hedged 5,523 432 16,128,731 (5,529 181} 16,122 972
F2USD Distributing 258,200 167,500 (35,000) 380,700
R EUR Accumulating Hedged 500 51,000 = 51,500
X GBP Accumulating Hedged 233,800,131 75,845 435 (41,878,210) 272 567 356
X USD Accumulating 814 104,000 (414) 104,500
X2 GBP Distributing Hedged 36,150,437 12,373,754 (10,628,596) 37,805 582
X2 USD Distributing 5343475 2,469,779 (2,812,988) 5,000,266
F CHF Accumulating Hedged 500 14,140 = 14,640
F2 EUR Distributing 500 781,480 {6,990 785,000
R2 EUR Distributing Hedged 500 - = 500
X CHF Accumulating Hedged 200 - (S00) -
X EUR Accumulating Hedged 1,577,344 1,255,000 {453,752) 2378582
X2 CHF Distributing Hedged 500 - - 500
X2 EUR Distributing 500 90,438 {45,500) 45 439
X2 EUR Distributing Hedged 5,365,100 165,945 {3,599, 265) 1,921,780
X2 CHF Distributing 500 - - 500
T GBP Accumulating 682831 685,226 - 1,368,057
F2 EUR Distributing Hedged 500 - - 500
12 USD Distributing 500 - - 500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Share Capital (continued)

Federated Hermes Unconstrained

Credit Fund Opening Closing
Class Shares  Subscriptions _ Redemptions Shares
L3 EUR Distributing Hedged - 1,744 923 {66,645) 1,678,278
L3 GEP Distributing Hedged - 84,324 924 (B56,132) 83 668,792
L3 USD Distributing - 1,081,961 - 1,081,961
ALSD Accumnulating - 500 - 500
L EUR Accumulating Hedged - 500 - 500
R EUR Accumulating - 500 - 500
Federated Hermes Global Emerging

Markets SMD Equity Fund Opening Closing
Class Shares  Subscriptions  Redemptions Shares_
F ELR Accumulating 500 - (500 -
F GBP Accumulating 844,502 1,351,652 {1,540,937) 655,217
F USD Accumulating 500 500 - 1,000
X EUR Accumulating 47,058,050 24,939 165 {5,400,140) 86,597,075
X GEP Accumulating 15,580,184 6,593,490 (5,936,035) 16,237 619
X USD Accumulating 47537 80,300 (738,040) 4105 981
X2 USD Distributing 3,640,877 12,368 - 3,853,245
Z USD Accumulating 500 3,223,239 (450,089) 2773650
AZUSD Distributing - £00 - 500
B2 USD Distributing - 500 - 500
T GEP Accumulating - 241,559 = 241,559
AUSD Accumulating - 500 - 500
Federated Hermes SDG Engagement

High Yield Credit Fund Opening Closing
Class Shares Subscriptions Redemptions Shares
F GBP Accumnulating Hedged 1,000 - = 1,000
F USD Accumulating 500 1,198,675 (1,119,582) 77,593
R EUR Accumulating Hedged 500 - - 500
R USD Accumulating 500 - - S00
W CHF Accumulating Hedged 28,450 244 105 (177.931) 84,624
W EUR Accurmulating Hedged 757,890 3,087 451 (164,273) 3,681,068
W GEP Accumulating Hedged 1,000 6,000 - 7,000
W2 CHF Distributing Hedged 500 330,700 - 331,200
WUSD Accumulating 247,190 1,185,711 {3.750) 1,698,131
¥ GBEP Aceumulating Hedged 3,792,983 16,357,625 {2, 887.347) 17,263,261
¥ CHF Accumnulating Hedged 35,924,703 28,008,516 {5,413,658) 58,517 521
¥ EUR Accumulating Hedged 33,100,911 44820171 (8,427,036) 68,484 046
¥ 2 CHF Distributing Hedged 5,003,032 1,810,782 (334.469) 6,478,345
¥ USD Accumulating 37,918,920 54,131,160 {6, 769,439) 85,280,641
W2 USD Distributing 500 1,020,996 (384,125) 637,37
¥ 2 USD Distributing 20,560 2,088,701 (166,312) 1,842 950
A2 UED Distributing - S00 - 500
12 USD Distributing - 500 - 500
F EUR Accumnulating Hedged - 11,387,288 (388,636) 11,008 663
T GBP Accumulating - 2,002 - 2,002
F CHF Accumulating - 500 - 500
F CHF Accumulating Hedged - 102,500 - 102,500
A LUSD Accumulating - 500 - 500
M USD Accurnulating - 13,013,680 - 13,013,680
F2 EUR Distributing Hedged - S00 - 500
F2 USD Distributing = 500 - 500
M EUR Accurmulating Hedged - 874,185 - 974,185
M2 GEP Distributing Hedged - 1,000 - 1,000
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

7. Share Capital (continued)

Federated Hermes US High Yield Credit

Fund Opening Closing
Class _ Shares  Subscriptions Redemptions Shares
F GEFP Accumulating - 1,000 - 1,000
F USD Accumulating - 500 - 500
F2 USD Distribubing - 500 - 500
R USD Accumulating - 500 - 500
X2 EUR Distributing - 500 - 500
X2 GBP Distributing Hadged - 1,000 - 1,000
Z USD Accumulating - 3,450,000 = 3,450,000
A2 USD Distributing - 500 - 500
12 USD Distributing - 500 = 500

8. Financial Risk Management
Strategy in Using Financial instruments

The sub-funds are exposed to a variety of financial nsks in pursuing their stated investment objectives and
pdiicies. These risks are defined in IFRS 7 as including credit risk, liguidity risk and market risk {which in tum
includes currency risk, interest rate risk and other price risk). The sub-funds fake exposure to certain of these
risks to generate investment returns on their portfolios, although these risks can also potentially result in a
reduction in the sub-fund's net assets.

The Investment Manager will use its best endeavours to minimise the potentially adverse effects of these risks
on the sub-funds’ performance where it can do so while still managing the investments of the sub-funds in ways
that are consistent with each sub-fund's investment objectives and policies.

The risks, and the measures adopted by the Company for managing these risks, are detailed below.
Market Price Risk

iarket price risk is defined in IFRS 7 as the risk that the fair value of a financial instrument or its future cash
flows will fluctuate because of changes in market prices,

The sub-funds’ assets consist principally of bonds, equities, P-notes, american depositary receipts, REITS,
floating rate notes, futures, forward currency contracts, credit default swaps, swaptions and asset backed
securities.

The values of these instruments are determined by market forces and there is accordingly a risk that market
prices can change in a way that is adverse {o a sub-funds’ performance,

The Company has adopted a number of investment restrictions which are set out in the individual sub-funds’
Supplements to the Company's Prospectus and which limit the exposure of the sub-funds to adverse changes
in the price of any individual financial asset.

In accordance with Company’s pdlicy, the Investment Manager monitors the sub-funds’ positions on a regular
basis and reports regularly to the Board of Directors. The Board reviews the information on each sub-funds’
overall market exposure provided by the Investment Manager at its periodic meetings.

in addition, the Investment Manager manages the exposure of the portfolios to the risk of adverse changes in
the general level of market prices through adhering to its formal risk management process, which includes the
use of systems and technolegy to monitor overall market and position risk on a regular basis.

The maximum risk arising from an investment in a financial instrument is determined by the fair value of the
financial instruments, or in the case of certain derivatives the nominal value of the underlying assets, except for
short positions in derivatives and securities where the loss may potentially be unlimited.

As at 31 December 2021 and 31 December 2020 the overall market exposure for each sub-fund is as shown in
the Portfolio Statements, other than for derivatives where the exposure could be greater.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Market Price Risk (continued)

At 31 December 2021 and 31 December 2020, market price risks defined by IFRS ¥ applying to each sub-fund
are affected by two main components: changes in market prices and currency exchange rates. The sub-funds
which hold bonds will be affected by a third component, bond interest rates. IFRS 7 requires a sensitivity
analysis showing how the Net Asset Values of the sub-funds would be affected by changes in each of these
factors.

iiarket price and currency exchange rate movements primarily affect the fair values of equity securities and
related instruments held on account for each sub-fund.

For details of market price risk sensitivity analysis please refer to market price and sensitivity analysis on pages
372 ta 375,

Currency Risk

Currency risk is defined in IFRS 7 as the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates. The sub-funds are exposed to currency risk as the
assets and liabilities of the sub-funds may be denominated in a currency other than the functional curency of
the relevant sub-funds.

The fluctuations in the rate of exchange between the currency in which the asset or liability is denominated
and the funclional currency could result in an appreciation or depreciation in the fair value of that asset. The
Investment Manager may attempt to mitigate these risks through the use of financial derivative instruments.

in accordance with Company palicy, the Investment Manager monitors the sub-funds’ currency exposure on a
regular basis and reports regularly to the Board of Directors.

At 31 December 2021 each sub-fund’s currency exposure was as follows:

Federated Hermes Global Emerging Markets Equity Fund

Non-monetary Assets Monetary Assets Hedging Total
$'000 $'000 000 3000

Brazilian Real 177,682 - (272) 177,410
British Pound 56,327 1,100 73,887 131,323
Chilean Peso 66,980 - - 65,980
Euro - {4,760) 80,160 75,400
Hong Keng Dollar 1,615,616 = {9,667} 1,605,349
Hungarian Farint 74,084 - - 74,084
Indian Rupee 964,492 1,617 - 955,109
Indonesian Rupiah 184,353 - - 184,353
Korean Won 757, 802 - - 757,802
Malaysian Ringgit 25,064 - - 25,064
Mexican Peso 380,616 - - 30,616
Singapore Dollar - " {15} (4}
Swedish Krona 81,182 - - 81,182
South African Rand 145,668 - = 145,668
Swizs Franc - 353 20,245 20,598
Tahwan Dallar 447 152 = {1,065) 445,087
US Dollar 1,110,748 49971 {161,801) 993 118
Yuan Offshore 369,716 - - 369,716
Yuan Renminbi 17,785 - - 17,795
5455, _5?3 48,301 1,672 B, 505,251
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Global Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
S'000 5000 £'000 5000
Australian Dollar 1,179 - - 1,179
British Pound 2,617 7 1 2625
Canadian Dollar 3,158 - - 3,158
Danish Krone 631 - - 631
Euro 6,278 " 5) 6,284
Hong Keng Daollar 1.510 - - 1,510
Japanese Yen 5,220 - - 5,220
Morwegian Krone 1,187 - - 1,197
Singapore Dollar 470 - - 470
Swedish Krona 2,157 - - 2157
Swiss Franc 3,180 - - 3,180
US Dollar 55,149 127 4 59,280
B2.745 145 = 82,801
Federated Hermes Sustainable European Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
€000 €000 €000 €000
British Pound 14,415 - 2,738 17,153
Danish Krone 10,449 - - 10,449
Eura 73,314 1,491 {5,002) 69,803
Morwegian Krone 2,580 - - 2,580
Swadish Krona 3,201 - - 3200
Swiss Franc 12,503 - 100 12,603
LS Dollar = = 2188 2188
116,472 1,481 34 117,987
Federated Hermes Global High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
€000 €000 €000 €000
Australian Dellar - 17 43573 43,680
British Pound 34,304 653 33,742 68,788
Canadian Dollar - 1 - 1
Danish Krone - 1 - 1
Euro 140,059 8685 (24, 360) 124,584
Morwegian Krone - 1 - 1
Singapore Dollar - 1 - 1
Sweadish Krona - 1 - 1
Swiss Franc = 127 68 297 68,424
US Dollar 163,747 4,238 (119,258) 48,717
338,200 13825 1,984 354,009
Federated Hermes Sustainable Europe ex-UK Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
€000 €000 €000 €000
British Pound - 13 13 528
Danizh Krone 638 = - 538
Eura 5,287 19 {505) 4,983
Swedizh Krona 248 - - 248
Swiss Franc 926 - - 926
7,108 204 2] 7,321
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes US SMID Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 £000 £'000 £%000
Eritish Pound - {56) 61,458 61,402
Euro - 185 23,812 23,997
Swiss Franc - - 5,037 5,037
LS Dollar 995.743 10,304 (89, 186) 916,861
985 743 10,433 1,121 1,007,297

Federated Hermes Asia ex-Japan Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
£'000 2000 £'000 £°000
British Pound - B1i9 43,146 43,965
Eura - (8 24 821 24812
Hong Kong Dollar 1.014,314 - - 1,014,314
Indian Rupes 3T 626 - - 37,626
Japanese Yen 108,684 - - 108,684
Korean \Won 629,876 = = 628,876
South African Rand 17,565 - - 17,565
Swiss Franc 56,922 - 6,345 63,267
Taiwan Dollar 392,543 1,852 - 384,385
Thai Baht 70,844 - - 79,844
LS Dollar 242 862 35,850 (73,429) 205,283
Vietnamese Dong 23,7559 B70 - 24 629
Yuan Offchore 116,834 - - 116,834
2720820 38,383 883 2,761,095

Federated Hermes Global Equity ESG Fund

Non-monetary Assets  NMonetary Assets Hedging Total
$'000 £'000 £'000 5000
Australian Dollar 3,706 - (18,487 13,218
Brazilian Real 5,520 - - 5520
British Pound 74,141 1,161 125,462 200,784
Canadian Dollar 32238 - (18,185) 13,053
Danish Krone 42,080 - (24,534) 17,546
Euro 21543 1,935 anse 528,682
Hong Kong Dollar 88, 841 = (59, 208) 38,632
Hungarian Forint 21,883 - (12,835) 9,048
Indian Rupee 11,618 12 = 11,630
Indonesian Rupiah 16,512 - - 16,512
Japanese Yen 168,672 - (94, 930) 64,742
Korean Won 81,041 - - 81,041
Morwegian Krone 45 580 227 (28,298) 17,508
Swedish Krona 69,317 - (41,660) 27,657
Swiss Franc 123,638 788 361,643 485,080
Taiwan Dollar 73,323 518 - 73,838
LS Dollar 1,700,034 12,566 (493, 248) 1,218,352
2 B02 574 17,216 6,035 2 825 825
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Multi-Strategy Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 £000 £'000 £%000
Australian Dollar - 7 - 7
British Pound 77,360 1,198 377,809 455 367
Canadian Dollar - 42 - 42
Euro 226,218 (3,789) (118,615) 103,814
Morwegian Krone - 14 08 T23
Singapore Dollar - 3 - 3
Swedish Krona = 1 = 1
Swiss Franc - 47 484 511
LS Dollar 261,276 2747 (252 202) 35,545
564, 854 24 994 B 165 508,013

Federated Hermes Global Small Cap Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 5000
Awustralian Dollar 2,534 - - 2,534
British Pound 16,650 - (25} 16,665
Canadian Dollar 4,726 - - 4726
Euro 27,685 - - 27,685
Japanase Yen 19,041 - - 19,041
Swedish Krona 7.044 - - 7,044
Swiss Franc 3,969 - - 3,969
LS Dollar 106,693 4 046 25 10,764
188,382 4045 - 192428

Federated Hermes Absolute Retum Credit Fund

Non-monetary Assets  NMonetary Assets Hedging Total
5000 5000 £'000 5000
Australian Dollar - 3 - 3
British Pound 55 687 1,121 550,308 616,016
Canadian Dollar - 2 - 2
Danish Krone - 1 - 1
Euro 186,495 1,487 {185, 789) 2183
Swedish Krona - 1 - 1
Swiss Franc - 1 365 358
LS Dollar 369,368 11,768 (362,314) 18,822
611,450 14,384 11,560 637,384

Federated Hermes SDG Engagement Equity Fund
Non-monetary Assets  NMonetary Assets Hedging Total
$'000 $'000 $'000 $'000
Awustralian Dollar 30,779 - (27,281) 3,498
Eritish Pound 147,305 365 | T74 187,442
Euro 284 012 5559 228,191 527,762
Hong Keng Dollar 119,138 - (102,087) 17,101
Indian Rupes 14,871 - - 14,871
Japanese Yen 213,531 236 {(171,879) 42 088
Singapore Dollar 30,245 - {33,638) 5,610
Swedish Krona 4B 664 - (40,745) 7,918
Swiss Franc 38,853 1,224 574,392 614,569
Tamwvan Dollar - 241 - 241
LS Dollar 1,185,425 43 780 (459, 450) 768,755
2131,822 51,405 7,529 2,190 856
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Impact Opportunities Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
S'000 5000 £'000 5000
Australian Dollar 15,683 - - 15,683
British Pound 11,019 3469 {3,540) 10,848
Danish Krone 42819 - - 42819
Euro 116,702 4,448 (2,984) 118,157
indonesian Rupiah 15,935 - - 15,935
Morwegian Krone 24,544 - - 24,544
Swiss Franc 36,720 = 1 e |
LS Dollar 35154 5822 6,533 327,609
578 576 13,840 = 592 416
Federated Hermes Unconstrained Credit Fund

Non-monetary Assets NMonetary Assets Hedging Total
£'000 $'000 $'000 $'000
Australian Dollar - 7 - T
British Pound 112,756 361 1,110,243 1,226,610
Canadian Dollar - 1 - 1
Euro 660, 7d4 (1,511} (606, 926) 52,307
Singapore Dollar - 5 - 5
Swedish Krona - 1 - 1
Swiss Franc - 178 21,710 21,888
US Dollar 580 636 15141 {503 430) 92 347
1,354 136 17,433 21,597 1,393,166

Federated Hermes Global Emerging Markets SMID Equity Fund
Non-monetary Assets Monetary Assets Hedging Total
$000 000 $000 3000
Brazilian Real B.377 1 - 8378
British Pound 2,937 575 (619) 2893
Chilean Peso 11,376 - - 11,376
Egyptian Pound BS2 - - BE2
Euro 4,766 - 1 4,767
Hong Kong Dollar 32495 - - 32,485
Hungarian Farint 7,300 - - 7,300
indian Rupee 85,075 1 - 85,076
Indonesian Rupiah 5,885 - - 5,895
Kenyan Shilling 5,685 132 = 5817
Korean Won 57 645 - - 57,845
Malaysian Ringgit 8,736 - - 89,736
Mexican Peso 25,9549 - - 25,9839
Peruvian Saol 7,973 - - 7973
Polish Zloty 9,810 - - 2,810
South African Rand 17,858 - - 17,858
Taiwan Dollar 84,530 - - 84,530
Turkish Lira 1,639 - - 1,639
US Dollar 43 664 B,005 E16 52,285
Yuan Offshore 16,444 = - 16,444
450 056 B715 {2) 458 769
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes SDG Engagement High Yield Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 2000 £'000 £%000
Australian Dollar - B - B
British Pound 82811 417 176,025 258,263
Canadian Dollar - 1 - 1
Danish Krone - 2 - 2
Euro 639 677 (8,358) (189,078) 442,240
Singapore Dollar - 3 1 4
Swedish Krona = 1 = 1
Swiss Franc - 485 257,881 258,367
LS Dollar 1,081,330 13,933 (237.492) 857771
1,803,818 6,490 7,337 1,817,645
Federated Hermes US High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 5000
British Pound = = 2 2
Euro - - 1 1
LS Dollar 7,559 115 {3) 7671
7,659 115 — 7674
Federated Hermes Sustainable Global Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 $'000
Erazilian Real 36T (2 - 365
British Pound 2,8 120 {113) 2,788
Danish Krone 1,411 - - 1,411
Euro 3,135 - - 3,135
Hong Kong Dollar 745 - - 746
Indonesian Rupiah 772 - - 7Tz
Mexican Peso 673 - - G673
Swedish Krona aB1 - - B8
Swiss Franc 1,402 - - 1,402
LS Dollar 16,330 398 112 16,840
28,498 516 {1} 28,013
Federated Hermes Climate Change High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
£'000 £000 £'000 $'000
British Pound 4,547 1,015 7,321 12,883
Canadian Dollar - 1 - 1
Euro 31,225 (57) (302) 30,866
Swedish Krona - 1 - 1
Swiss Franc - 2 - 2
US Dollar 49, 344 7,265 {6, 896) 489,713
85 116 B2 123 93 466
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Emerging Markets Debt Fund

Non-monetary Assets  Monetary Assets Hedging Total

S'000 5000 £'000 5000

British Poumnd - (23 3 1
Egyptian Pound 265 - - 265
Eura 336 - 33,054 33,380
Swiss Franc - - 1 1
US Dollar 31,845 640 (32, 754) {269
32 446 538 304 33 388

Monetary Assets are cash and time deposits and Mon-Monetary Assets are all other assets.

As at 31 December 2020 the sub-funds’ currency exposure was as follows:

Federated Hermes Global Emerging Markets Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $'000 $'000 $'000

Brazilian Real 328 711 - - 328,71
British Pound 70,068 3,793 87 640 161,501
Egyptian Pound 23,2559 - - 23,259
Euro (1) 91860 59,013 68,172
Hong Keng Dollar 1,461 465 - - 1,461,465
Hungarian Farint 64,589 - - 64,589
Indian Rupee 858,417 1,284 - 859,701
Indonesian Rupiah 247,958 - - 247,558
Korean Won 879,187 - - 979,187
Mexican Peso 272,516 - - 272516
Singapore Dollar - 8 {8) -
Swedish Krona 120,840 - - 120,840
South African Rand B0 B80S - - 80,805
Swiss Franc - 58 14,623 14,682
Taiwan Dollar 563,639 - - 563,639
Turkish Lira 46,503 - - 46,503
LS Dollar 1,287,946 148,619 (158,181) 1,278,384
Yuan Offshore 457 825 = = 457,825
Yuan Renminbi — 9,593 - 9,583
6,873,320 162,923 3,087 7,039,330

Federated Hermes Global Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $'000 $'000 $'000

Awustralian Dollar G055 - - 605
Eritish Pound 1,270 g {2) 1,277
Canadian Dollar 695 - - 685
Danish Krone 415 (13 - 414
Eura 3,709 B - 3,715
Hong Kong Dallar 489 = - 489
Japanese Yen 2,867 - - 2,867
MNorwegian Krone 708 - - Joe
Singapore Dollar 237 - - 237
Swedish Krona 725 - - 725
Swiss Franc 1,317 - - 1,317
LS Dollar 23,743 15 2 23,811
36,780 80 — 36 860

347

252/424



Federated Hermes Investment Funds Public Limited Company

EDINETOOOO

OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Sustainable European Equity Fund

Non-monetary Assets Monetary Assets Hedging Total
€000 €000 €000 €000
British Pound 11,660 - 2,840 14,500
Danish Krone 7.374 - - 7,374
Eura £9,905 B32 {5,494 95,043
Morwegian Krone 3.581 - - 3,581
Swedish Krona 6,025 - - 6,025
Swiss Franc 8104 - Fil-] 9,180
LS Dollar . = 2,610 2610
87 649 B32 32 08313
Federated Hermes Global High Yield Credit Fund
Non-monetary Assets  Monetary Assets Hedging Total
€000 €000 €000 €000
Awstralian Dollar - 85 38373 39,458
British Pound 33,850 630 118,891 153,3M
Danish Krone = 1 - 1
Euro 101,396 6,842 {4,305) 103,933
Morwegian Krone - 1 - 1
Singapore Dollar - 1 - 1
Swizs Franc - 254 26,735 25,989
US Dollar 188 372 {2 090 {175,807} 11,375
324 618 5724 4 787 335,128
Federated Hermes Sustainable Europe ex-UK Equity Fund
Non-monetary Assets Monetary Assets Hedging Total
€000 €000 €000 €000
British Pound - (4) 433 429
Danish Krone 2,942 - - 2942
Eura 26,523 200 {425) 25,298
Morwegian Krone 851 - - 851
Swiss Franc 4479 1 - 4 480
4,795 197 8 35,000
Federated Hermes US SMID Equity Fund
Non-monetary Assets Monetary Assets Hedging Total
5000 5000 000 5000
British Pound - (864 40,808 39,942
Eura - 10,120 15,014 2514
Swiss Franc - 28 3,295 3,323
US Dollar 22,747 22150 (57, 818) 787078
22,747 31,434 1,287 855 478
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Asia ex-Japan Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
£'000 2000 £'000 £%000
Eritish Pound {13 {1,855) 32,228 30,370
Euro - 150 27,242 27,382
Hong Keng Dollar 742,870 - 1,288 744 158
Indian Rupee 114,423 - - 114,423
Japanese Yen 106,599 - - 106,589
Korean Won 556,252 - - 566,262
South African Rand 65,368 = = 65,368
Swiss Franc - - 7,028 7,028
Taiwran Dollar 488 476 1,823 = 490,289
Thai Baht 83,711 - - 83,711
US Dollar 168,227 11,781 {66,673) 113,335
“ietnamese Dong 10,409 B38 - 11,247
Yuan Offshore 122,314 - - 122,314
2 458 648 12737 1,111 2,472 496
Federated Hermes Global Equity ESG Fund

Non-monetary Assets  Monetary Assets Hedging Total
5000 $'000 $'000 5000
Australian Dollar 20,754 - {12016} 8,738
Brazilian Real 16,395 - - 16,395
British Pound 37454 3,205 35,955 76,654
Danish Krone 26,064 - (14,964) 11,100
Euro 131,250 5575 212,129 48,954
Hong Kong Dollar 73,403 - (42 050) 31,353
Hungarian Forint 12,248 - (7,039) 5,208
Indian Rupee 6,625 - - 6,625
Indonesian Rupiah 8,531 - - 9,53
Japanese Yen 20,401 - (51,830 |57
Korean Won 62,878 - - 62 878
Morwegian Krone 33,064 722 {20,001} 13,785
Swedish Krona 42,806 - (24,605) 18,201
Swiss Franc 63,082 Tar 229,347 283,166
Taiwan Dollar 43,051 s07 - 43,558
LS Dollar 823,682 13,318 (302,318) 634,683
1,592 728 24 065 2 608 1, 619401

Federated Hermes Multi-Strategy Credit Fund
Non-monetary Assets  NMonetary Assets Hedging Total
$'000 $000 $'000 $'000
Awustralian Dollar - g - 8
British Pound 59,683 469 354 042 454, 194
Canadian Dollar - 42 - 42
Danish Krone - 1 - 1
Euro g2.461 2,903 28,802 124,166
Morwegian Krone - 15 715 730
Singapore Dollar - 3 - 3
Swiss Franc - 455 518
US Dollar 434 022 25,045 (414, 096) 44 971
586,166 28,549 2918 524 633
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Global Small Cap Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total
S000 5000 £'000 5000
Australian Dollar 2,775 - - 2775
British Pound 11,911 - 1 11,812
Canadian Dollar 4,483 - - 4493
Euro 21,243 - - 21,243
Japanese Yen 15,691 - - 15,691
Swedish Krona 4 877 - - 4877
Swiss Franc 2408 = = 2,408
LS Dollar 65,905 24147 - 68,323
129 304 2417 1 131,722
Federated Hermes Absolute Return Credit Fund
Non-monetary Assets  NMonetary Assets Hedging Total
$'000 $'000 $'000 $'000
Australian Dollar - 4 - 4
British Pound 42,296 224 276,525 319,045
Danish Krone - 1 - 1
Euro 84,610 1,628 (¥9,893) 6,345
Swiss Franc - 5] - ]
US Dallar 180 847 0156 {189 885) 118
307 753 11,019 6747 325,518
Federated Hermes SDG Engagement Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
5000 $'000 5000 $'000
British Pound 52,981 332 2717 84,010
Euro 189,657 7,393 209,093 406,143
Heng Kong Dollar 87,042 - (81,3400 5,702
Indian Rupee 6,653 - - 6,653
Japanese Yen 177,225 - {(170,217) 7,008
Singapore Dollar 27410 - (26, 489) 921
Swedish Krona 27,595 - (26,639) 956
Swiss Franc 28,932 1,345 358,857 389,134
Taiwan Dollar 25471 238 - 25,709
LS Dollar 680,585 18,636 (287.476) 412,746
1,303 551 31,924 3,606 1,338 982
Federated Hermes Impact Opportunities Equity Fund
Non-monetary Assets  Monetary Assets Hedging Total
$'000 $'000 $'000 $'000
Awustralian Dollar 27,241 - - 27240
British Pound 24,695 -y | (516) 24,700
Danish Krone 47,787 - 1,076 48,863
Euro 106,085 &1 386 108,982
Indonesian Rupiah 8,643 = = 8,843
Morwegian Krone 13,714 - - 13,714
Swiss Franc 29 390 = 1 29 391
US Dollar 183,255 B.260 {91} 190,564
440.810 89282 5 450,098
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Currency Risk {continued)

Federated Hermes Unconstrained Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total

S'000 S'000 S'000 S'000

Australian Dallar - B - B
British Pound 93,120 (347) 665,173 757,846
Eurc 289,078 (3,005) (246,182) 39,891
Morwegian Krone - 1 - 1
Singapore Dollar - 6 - &
Swiss Franc - & 40 45
LIS Dollar 409,070 19,874 (403, 083) 25,851
791 268 16,542 15 838 523,748

Federated Hermes Global Emerging Markets SMID Equity Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 s'000 $'000 $'000

Erazilian Real 19,789 - - 19,788
British Pound 2,808 693 {692) 2,908
Chilean Peso 3429 - 144 3,573
Egyptian Pound 2,315 38 - 2,354
Hong Koeng Dallar 44 549 — - 44,548
Hungarian Farint 3,01 - - 3,011
Indian Rupes 45,680 577 - 46,257
Korean \Won 32,632 - = 32532
Mexican Peso 11,124 - 716 11,840
Puolizh Zloty 1,037 - 144 1,181
South African Rand 6,863 - 439 7802
Tanwan Dollar 63,291 423 - 63,714
Turkish Lira 5273 - 557 5,830
LS Dollar 24,881 7634 {1,317) 31,188
Yuan Offshore 12,581 - - 12,581
279,363 9 366 (8] ZB8. 720

Federated Hermes SDG Engagement High Yield Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $'000 $'000 $'000

Awstralian Dollar - 8 - 8
Eritish Pound 44,261 1,454 (20,703) 25012
Euro 205,686 5202 9,047 218,935
Swiss Franc - 420 159,113 159,533
LIS Dollar 362 858 2823 (147 812) 237,868
632 805 9,807 (335) 642 357

Federated Hermes US High Yield Credit Fund

Non-monetary Assets  Monetary Assets Hedging Total

$'000 $'000 $'000 $'000

British Pound - - 2 2
LS Dollar 7,161 152 {1} 7.312
7 161 152 1 7314

Monetary Assets are cash and time deposits and Mon-Monetary Assets are all other assets.
Interest Rate Risk

Interest rate risk is defined in IFRS 7 as the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Interest Rate Risk (continued)

The majority of the sub-funds’ financial assets and liabilities are non-interest bearing and any excess cash and
cash equivalents are invested at short term market interest rates. As a result, most of the sub-funds are not
subject to significant amounts of risk due to fluctuations in the prevailing level of market interest rates,

The Federated Hermes Global High Yield Credit Fund, the Federated Hermes Multi-Strategy Credit Fund,
the Federated Hermes Absolute Return Credit Fund, the Federated Hermes Unconstrained Credit Fund, the
Federated Hermes SDG Engagement High Yield Credit Fund, the Federated Hermes L3S High Yield Credit
Fund, the Federated Hermes Climate Change High Yield Credit Fund and the Federated Hermes Emerging
Markets Debt Fund have/had interest-bearing financial assets and liabilities. As a result, the sub-funds are/
were subject to the nsk of potentially adverse movements in the prevailing levels of market interest rates. The
Investment Manager may from time to time enter into confracts on behalf of the funds that seek to mitigate the
effects of these movements.

Inaccordance with the sub-fund’s policy, the Investment Manager monitors the sub-funds interest rate exposuras
on 3 regular basis and reports regularly to the Board of Directors, which reviews the information provided by the
Investment Manager on significant exposures at its penodic meeatings.

As at 31 December 2021 the sub-funds’ interest rate exposures based on the maturity date were as follows:

Up to 1-5 Over Mon interest
Federated Hermes Global High 1 year 5 years 5years bearing Total
Yield Credit Fund € € € € €
Assets
Financial assets at fair value
through profit or loss 3,279,350 79,686,922 260,509 826 3,240,954 348,717,182
Cash 6,284,905 - - - 6,284, 905
Cash received as collateral for
denvative positions 7,540,590 - - - 7,540,580
Dividends and interest receivable - - - 3,388,884 3,588 884
Subscriptions receivable - - - 311,668 311,668
Sundry debtors — - — &30 530
Total Assets 17,104,885 78,686,922 260,509,926 6,842,036 364,243,769
Liabilities
Financial liabilties at fair value
through profit or loss - 823,070 - 1,001,880 1,825,050
Cash due to counterparties for
derivative positions 7,540,590 - - - 7,540,590
Securities purchased payable - - - 179918 178,818
Redemptions payable - - - a7, 341 97,341
Accrued expenses — — — 631,851 631,851
Total liabilities 7,540,580 823,070 - 1,811,080 10,274,750
Met asseats 5.564.285 78,863,852 260,508,926 030,946 353.969.019
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Upto 1-5 Qver Non interest
Federated Hermes Multi-Strategy 1 year 5years 5years bearing Total
Credit Fund 3 3 5 5 5
Assets
Financial assets at fair value
through profit or loss 7,718,764 166,831,833 413,222,710 11,979,150 099,752 457
Cash 14,386,634 - - - 14,396,634
Cash pledged as collateral for
derivative positions 6,060,000 - - - &,080,000
Cash received as collateral for
derivative positions 10,598,302 - - - 10,588,302
Dividends and interest receivable - - - 513 217 5134217
Sundry debtors - = - 7a7 737
Total Assets 38,773,700 166,831,833 413,222 710 17,114,104 635,942 347
Liabilities
Financial liabilities at fair value
through profit or loss - 20,050,081 - 3,355,482 23,405,583
Cash due to counterparties for
derivative positions 10,598,302 = = = 10,588,302
Securities purchased payable - - - 2844 649 2,844 649
Agcruad expanses — — — 1,081,450 1,081,450
Total liabilities 10,588,302 20,050,001 - 7,281,591 37,928,984
Met assets Qﬂli?aﬂﬁﬂ 1&?81 742 413,272 710 9832513 598 012 363
Up to 1-5 Over  Noninterest
Federated Hermes Absolute 1 year 5 years 5years bearing Tatal
Retum Credit Fund 3 ] § $ 5
Assets
Financial assets at fair value
through profit or loss 224 648,711 193,888,076 209,541 862 14,389 804 642,468,453
Cash 8,351,458 - - - 8,351,459
Cash pledged as collateral for
derivative positions 2,889,505 - - - 2,850 605
Cash received as collateral for
derivative positions 6,032,633 - - = 6,032.633
Dividends and intarest receivable - - - 4 236 746 4,236, 746
Securities sold receivable - - - 4,250 4,250
Sundry debtors - - - 26,215 26,215
Total Assets 241,932 408 183,888,076 208,541 862 18,657,015 654,019 361
Liabilities
Financial liabilities at fair value
through profit or loss = 12115603 - 2588 877 14,705,480
Cash due to counterparties for
derivative positions 6,032,633 - - = 6,032633
Securities purchased payable - - = 5,266,122 5,256,122
Accrued expanses = = = 543 090 543 090
Total liabilities 6,032,633 12,115,603 - B.489 089 26,637,325
Met assets 235,898,775 181,772473 209,541 862 10,167,926 637,382 036
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 COver  Noninterest
Federated Hermes 1 year 5 years §years bearing Total
Unconstrained Credit Fund 3 3 5 5 5
Assets
Financial assets at fair value
threugh profit or loss 2,741,508 406,216,610 970,415,240 33,533,909  1,412,907,367
Cash pledged as collateral for
derivative positions 19,192,770 - - - 18,182,770
Cash received as collateral for
derivative positions 23,429,036 - - - 23,428,036
Dividends and interest receivable = - - 11,366,766 11,366, 766
Subsecripions receivable - - - 1,486,734 1,486,734
Sundry debtors = = = 32557 32657
Total Assets 45 353414 406,216,610 970,415,240 45419966 1,458.415,230
Liabilities
Financial liabilities at fair value
through profit or loss - 18,363,236 - 10,975,930 30,338,166
Bank overdraft 5,985 105.00 - - - 5,985,105
Cash due to counterparties for
derivative positions 23,429,036 - - = 23,428,036
Securities purchased payable - - - 12,343 586 12,343,586
Redemptions payable - - - 1,289,357 1,289,357
Agccrued expenses = = = 2128677 2,128,677
Total liabilities 20424141 18,363,236 = 26,738,550 75,525,927
Met azzets 15,939,973 386,853,374 970,415,240 19681 416 1,392 880 303
Federated Hermes SDG Up to 1-5 Over  Noninterest
Engagement High Yield Credit 1 year Syears Syears bearing Total
Fund s $ s 5 5
Assets
Financial assets at fair value
through profit or loss - 729088401 1,099 353 467 14,947 927 1,843 388,795
Cash pledged as collateral for
derivative positions 4,277,941 - - - 4277841
Cash received as collateral for
derivative positions 31,257.433 - - - 31,257,433
Dividends and interest receivable - - - 15,024,140 15,024,140
Subscriptions receivable - - - o822 588 oB2 589
Sundry debtors - - - 2110 2110
Total Assets 35,535,374 729,088401 1,099 353 467 30,556,766 1,884 534,008
Liabilities
Financial liabilities at fair value
through profit or loss - 2,001,054 - 6,393,808 8,394,862
Bank overdraft 24,766,707 .00 - - - 24,766,707
Cash due to counterparties for
derivative positions 3.267433 - - - 31,257,433
Securities purchased payable - - - 9 561,646 9,561,646
Redemptions payable - - - 658,218 658,218
Accrued expenses — - - 2.280.387 2,250,387
Total liabilities 56,024,140 2,001,054 - 18 864 DED 76,880,263
Met assets {20,488 765) 727087347 1,089,353 467 11,682 687 1.817.644. 745
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Upto 1-5 Qver Non interest
Federated Hermes US High Yield 1 year 5years 5years bearing Total
Credit Fund 3 3 5 5 5
Assets
Financial assets at fair value
threugh profit or loss 78,158 1,402,736 5,930,690 43 7,411,627
Cash 115271 - - - 115,271
Dividends and interest receivable - - - 117,382 117,382
Sundry debtors - - - 51,743 51.743
Total Assets 193428 1,402,736 5,930,690 169,168 7696023
Liabilities
Agcrued expenses = = - 22117 22117
Total liabilities = = = 22117 22117
Met assets 19%429 1iw2?36 293{! B90 147 051 ?IEEBDE
Upto 1-5 QOver Non interest
Federated Hermes Climate 1 year 3 years 3 years bearing Total
Change High Yield Credit Fund s s s $ 3
Assels
Financial assets at fair value
through profit or loss = 3,373,073 54,118,005 373,800 85,864 978
Cash 7377440 - - - 7377440
Cash pledged as collateral for
derivative positions 897 - - - gay
Cash received as collateral for
defivative positions B50. 125 - - - 850,125
Dividends and interest receivable - - - 763,864 763,864
Sundry debtors - - - 27,536 27.536
Total Assets 8228462 31,373,073 54,118,005 1,165,300 94 884 B40
Liabilities
Financial liabilities at fair value
through profit or loss - 89,075 - 157,683 246,768
Cash due to counterparties for
derivative pasitions 850,125 - - = 850,125
Securities purchased payable = - = 171,400 171,400
Accrued expenses - - - 150,126 150,126
Total liabilities 850,125 B9.075 = 479,219 1,418,419
Met assets 7,378,337 31,283,998 54,118,005 586,081 93 486 421
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Up to 1-5 Over Non interest

Federated Hermes Emerging 1 year 5 years S years bearing Total
Markets Debt Fund 5 5 5 5 5
Assets
Financial assets at fair value
through profit or loss afi 74 6,144,874 25,276,235 311,038 32,308,321
Cash 637,525 - - - 637,525
Dividends and interest receivable - - - 442 283 442 283
Yariation margin receivable - - - 5,563 5,563
Sundry debtors - - - 43,378 43,378
Total Assets 1,214,699 6144874 _ 25276,235 802,263 _ 33,438,071
Liabilities
Financial liabilities at fair value
through profit or loss - - - 1,823 11,823
Accrued expenses — — — 38170 38,170
Total liabilities - - - 49,983 49.993
Met assats 1.214.689 5144874 25,276,235 752270 33.388.078
As at 31 December 2020 the sub-funds’ interest rate exposure was as follows;
Federated Hermes Global High Up to 15 Over  Non interest
Yield Credit Fund 1 year years 3 years bearing Total

€ € € € €
Assets
Financial assets 30,491,817 49 317,013 247,661,501 5379413 332,849 744
Cash 2,251,744 - - - 2,251,744
Cash pledged as collateral for
derivative positions 240,000 - - - 240,000
Cash received as collateral for
derivative positions 2,540,000 - - - 2,540,000
Interest Recaeivable - - - 3,454 025 3,484 025
Securities sold receivable - - - 7,118 7,118
Subscriptions Receivable - - - 56,651 56,651
Sundry debtors - - - B87 687
Total Assets 55,523,561 48,317,013 247,661,501 8,937 885 341,439,870
Liabilities
Financial liabilities - 2,603,081 - o942 276 3,147 357
Cash due to counterparties for
derivative positions 2,540,000 - - - 2,540,000
Secunties purchased payable - - - 250 250
Redemptions payable - - - 142,827 142,827
Accrued expenses - - - 480,547 480,547
Total Liabilities 2,540,000 2 605,081 - 1,165,900 6.310.981
Net Assets 52,983561 __ 46,711,932 _ 247,661,501 7.771,895 _ 335,128,889
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Interast Rate Risk (continued)

Federated Hermes Multi-Strategy

Credit Fund

Assels

Financial assels

Cash

Cash pledged as collateral for
derivative positions

Cash received as collateral for
derivative positions

Interest Receivable
Subscriptions Receivable
Sundry debtors

Total Assets

Liabllities

Financial liabilties

Cash due to counterparties for
derivative positions
Redemplions payable
Accrued expenses

Total Liabilities
MNet Assets

Federated Hermes Absolute
Retum Credit Fund

Assets

Financial assets

Cash

Cash pledged as collateral for
derivative positions

Cash received as collateral for
derivative positions

Interest Receivable

Sundry debtors

Total Assets

Liabilities

Financial liabilities

Cash due to counterparties for
derivative positions

Accrued expenses

Total Liabilities

Met Assets

Up to 1-5 Over Non interest

1 year years Syears bearing Total

5 5 5 5 5
80,928,359 93,938,539 435,200,629 11,689 999 621,757,526
21,835,087 - - - 21,835,087
10,530,000 - - - 10,530,000
6,710,922 - - - 8,710,822
- = - 5418 983 5418 983

- - - 38,779 39,779

- - - 5049 5049
120,008,368 93,938,538 435,200,625 17,183,810 666,301,346
- 32,085,545 - 1,702,559 33,788,104
6,710,922 - - - 6,710,922
- c - 4,897 4 897

c c - 1,164 058 1164068

6,710,922 32,085,545 - 2871514 41,667,981
113,297 446 £1,852.984 435,200,629 14,282,296 624,633,365

Upto 1-3 Over Non interest

1 year years 5years bearing Total

5 5 5 5 5
52,475,868 121,235,875 141,842,840 7,984,067 323,638,770
8,587,475 - - - 8,587,475
5,454 083 - - - 5454 083
2,432059 - - - 2432059
- - - 3,043,375 3,043,375
- - u 30,284 30,284

68,949 505 121,235875 141,942 840 11,067,726 343186046
- 13,588,253 - 1,267 815 14,856,068
2432058 - - - 2432053

- c = 379,041 378,041
2432058 13,588,253 - 1.646 B56 17.667.168
56,517,446 107,647,622 141,942,940 8410870 326,518,878
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Interast Rate Risk (continued)

Federated Hermes
Unconstrained Credit Fund

Assels

Financial assels

Cash

Cash pledged as collateral for
derivative positions

Cash received as collateral for
derivative positions

Interest Receivable
Securities sold receivable
Subscripions Receivabla
Sundry debtors

Total Assets

Liabilities

Financial liabilities

Cash due to counterparties for
derivative positions

Securities purchased payable
Accrued expenses

Total Liabilities
MNet Azzels

Federated Hermes SDG
Engagement High Yield Credit
Fund

Assets

Financial assets

Cash

Cash pledged as collateral for
derivative positions

Cash received as collateral for
derivative positions

Interest Receivable
Subscriptions Receivable
Sundry debtors

Total Assets

Liabilities

Financial liabilities

Cash due to counterparties for
defivative positions

Securities purchased payable
Redemptions payable
Accrued expenses

Total Liabilities

Met Assets

Up to 1-5 Over Non interest
1 year years Syears bearing Total
5 5 5 5 5
56,050,220 135,390,527 509,827 997 19,039 343 820,308,157
8,403,068 - - - 8,403 068
20,526,539 - - - 20,526,539
8,138,063 - - 8,138,083
= = = 7,404 092 7404 082
- - - 1,627 1.627
- - - 134,649 134,649
= = - 11.515 11.515
93,117,960 135,380,527 509, 827 997 26,581,226 854,927.710
- 28,722 693 - 3,058,508 31,781,201
8,138,063 - - - 8,138,063
- - - 125,658 125,658
- - - 1,134,799 1,134,799
8,138,063 28,722 693 - 4,318 965 41,179,721
84,970,897 106,667,834 609827997 22 272 261 823,747,989
Up to 1-5 Over  Noninterest
1 year years Syears bearing Total
§ § § 5 5
86,492.971 55,660,538 489,477 063 1,456,076 633,086,648
7,202 853 - - - 7,202,853
2,450,000 - - - 2,460,000
2,705,045 - - - 2,705,045
- - - 6,159,228 6,158 228
- - - 561,983 551,983
B, c - 145,019 145,019
38 860,868 55, 660,538 489,477 063 8,312,306 652,310,776
- 2,570,835 - 1,720,235 4,291,070
2,705,045 - - - 2,705 45
= = = 2084 528 2,084 528
- = - 188 140 188,140
. C - 584,630 584,690
2,705,045 2,570,835 - 4,677,593 8,953,473
96,155,824 53,089,703  489477.063 3634713  B542357.303
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Interest Rate Risk (continued)

Federated Hermes US High Yield Up to 1-5 Over Non interest
Credit Fund 1 year years Syears bearing Total
5 5 5 5 5
Assets
Financial assets - 1,468,877 5,602,344 a5 7,072,256
Cash 151,830 - - - 151,930
Interest Recaivable - - - 103,455 103,459
Sundry debtors = - - E7.001 67,001
Total Assets 151,830 1,469 877 5,602 344 170,485 7,354 646
Secunties Purchased Payable - - - 50,000 50,000
Accrued Expenses - - - 31,116 31,116
- - - 81,116 81,116
Met Assete 151,930 1,469.877 5,602,344 80379 7.313,530
Credit Risk

Credit risk is defined in IFRS 7 as the risk that one party to a financial instrument will cause a financial loss for
the other party by failing to discharge an obligation.

Transactions in securities are generally settied or paid for on delivery, or deared through the appropriate
clearing system for the market on which the securifies are traded. The risk of default is not considered to be
materal, as defivery of securities sold is only made once the Depositary has received confirmation of payment.
Payment is also only made on a purchase once confimation of delivery of the securities has been received by
the Depositary, The trade will fail if either party fails to deliver the required confimations,

At 31 December 2021 and 2020 none of the sub-funds’ financial assets were past due or impaired.

Morthern Trust Fiduciary Services (reland) Limited ("NTFSIL") is the appointed Depositary of the Fund,
responsible for the safe-keeping of assets. NTFSIL has appointed The Morthern Trust Company ("TNTC") as
its global sub-custodian. Both NTFSIL and TNTC are wholly owned subsidiaries of Morthern Trust Corporation
("NTC"). As at year-end date 31 December 2021, NTC had a long term credit rating from Standard & Poor's of
(M),

THTC (as global sub-custodian of NTFSIL) does not appoint external sub-custodians within the LS., the UK.,
ireland, Canada, Belgium, France, Germany, MNetherlands and Saudi Arabia, However, in all other markets,
TMTC appoints local external sub-custodians.

MTFEIL, in the discharge of its depositary duties, verifies the Fund's ownership of Other Assets, (as defined
under Other Assets in Art 22(5) of UCITS V Directive 2014/21/EU), by assessing whether the Fund holds the

ownership based on information or documents provided by the Fund or where available, on external evidence.

THNTC, in the discharge of its delegated depositary duties, holds in custedy (i) all financial instruments that may
be registered in a financial instruments account opened on the books of TMNTC and (i) all financial instruments
that can be physically delivered to TNTC. TNTC ensures all financial instruments (held in a financial instrum ents
account on the books of TNTC) are held in segregated accounts in the name of the Fund, clearly identifiable
as belonging to the Fund, and distinct and separately from the proprietary assets of TMNTC, NTFSIL and NTC.

Inaddition TNTC, as banker, hotds cash ofthe Fund on deposit. Such cash is held on the Statement of Financial
Position of TNTC. In the event of insolvency of TNTC, in accordance with standard banking practice. the Fund
will rank as an unsecured creditor of THNTC in respect of any cash deposits.

insolvency of NTFEIL and or one of its agents or affiliates may cause the Fund's rights with respect to its assets
to be delayed.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Credit Risk (continued)

The Investment Manager (or its delegate) manages risk by monitoring the credit quality and financial position
of the Depositary and such risk is further managed by the Depositary monitoring the credit quality and financial
positions of sub-custodian appointments,

To mitigate the risks the sub-funds are exposed to from the use of the counterparties, the Investment Manager
employs appropriate procedures to ensure that the counterparties are reputable institutions and that the credit
risk is acceptabie to the Investm ent Manager. The sub-funds only transact with counterparties that are reguiated
entities subject to prudential supervision, or with credit-ratings assigned by international credit-rating agencies.
in addition, the sub-funds’ securities are maintained by the sub-custodian in segregated accounts, Cashis also
held with the following brokersicounterparties; Barclays (S&P: A), BNP Paribas (S&P: A+), Credit Suisse (S&P:
A+), Goldman Sachs (S&P: A+), JP Morgan (S&P: A+), Mermill Lynch (S&P: A+), Morgan Stanley (S&F: BEB+),
Royal Bank of Canada (S&F: AA-), State Street (S&P: A) and The Northern Trust Company (S&P: A+) (see
note 4).

Cash held with brokers/counterparties may be subject to counterparty risk and may not be recoverable in the
event of an insolvency of the broker/counterparty.

The Iinvestment Manager monitors the credit quality and financial position of the Depositary and reviews the
S0C 1 of the Custodian. The Company is additionally exposed to credit risk arising from the counterparties
used in OTC derivatives. This risk is mitigated by the Company only engaging with counterparties which mest
the Central Bank's UCITS regulatory requirements and are approved by the Investment Manager and are
contmually monitored,

The Company has credit nsk exposure to issuers of debt securtties and P-Motes held as part of the Company's
investment portfolio. The Company limits its exposure to individual issuers of debt securities and P-Notes
in accordance with the investment restrictions set out in the Company's Prospectus. Impairment provisions
are provided for any losses that have been incurred by the balance sheet date, There were no impairment
provisions required as at 31 December 2021 (2020: Mone).

The Federated Hermes Global Emerging Markets Equity Fund, the Federated Hermes Glabal High Yield Cradit
Fund, the Federated Hermes Multi-Strategy Credit Fund, the Federated Hermes Absolute Return Credit Fund,
the Federated Hermes Unconstrained Credit Fund, the Federated Hermes Global Emerging Markets SMID
Equity Fund, the Federated Hermes SDG Engagement High Yield Credit Fund, the Federated Hermeas US
High Yield Credit Fund, the Federated Hermes Climate Change High Yield Credit Fund and the Federated
Hermes Emerging Markets Debt Fund invest in debt securiies and P-Mates at the financial year end date. As
at 31 December 2021 and 31 December 2020, the exposure to credit risk on the Portfolio Statements to debt
securities and P-Motes using ratings from S&P are shown as follows:;

Federated Hermes Global Emerging Markets Equity Fund®

Portfolio by rating category

Rating 31 December 2021 31 December 2020
NR 100.00% 100.00%

*The ratings disclosed for this sub-fund are the ratings of the P-MNote counterparty as the Notes themsehves are
not rated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Credit Risk (continued)

Federated Hermes Global High Yield Credit Fund

Portfolio by rating category

Rating 31 December 2021 31 December 2020
AL 8.41% =%
Al % 8.54%
A 0.91% 1.05%
A 0.78% 0.77%
BBE+ 1.49% 1.78%
EEBE 6.65% T42%
BBE- 16.34% 18.21%
BB+ 22.71% 24.05%
EB 15.14% 14.25%
BB 13.00% 12.62%
B+ 5.26% 5.25%
B 3.84% 2.98%
B- 1.96% 0.99%
CCC+ 1.23% 0.58%
CCC 0.38% 0.05%
MR 1.77% 1.46%

w w
Federated Hermes Multi-Strategy Credit Fund

Portfolio by rating category

Rating 31 December 2021 31 December 2020
Al 5.20% 1.43%
Al =% 13.31%
At 0.14% =%
A 1.08% 1.10%
A- 1.06% 0.86%
EBE+ 4.87% 5.84%
BBB 14.53% 8.14%
EEBE- 18.77% 21.96%
BB+ 17.99% 16.55%
EBE 12.86% 9.76%
BE- 11.891% 13.50%
B+ 3.84% 3.56%
B 1.46% 1.89%
B- 2.26% 0.58%
CCC+ 0.79% 0.14%
MR 2.14% 0.77%

S 111V N 1. T [V N1
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Credit Risk (continued)

Federated Hermes Absolute Return Credit Fund

Portfolio by rating category
Rating
AAL
Al
Ah
A+

A

B
EBE+
EBB
EBE-
BB+
EB
BE-
B+

B

B-
CCC+
CoC
MR

Federated Hermes Unconstrained Credit Fund
Portfolio by rating category
Rating

PN

Abds

AR

Al

A

A

A

BEE+

EEB

BEB-

BB+

BB

BB

B+

E-
CCC+
CcCC
MR

31 December 2021 31 December 2020

34.36% 4.31%
0.16% 12.33%
0.21% 0.32%
0.34% 0.19%
0.53% 0.55%
0.72% 1.20%
4.07% 8.06%
6.86% 11.58%

12.35% 21.00%

14.94% 19.06%
8.13% 8.03%
6.47% 6.94%
2.74% 2.80%
1.35% 1.40%
0.44% 0.37%
0.22% 0.40%
0.21% 0.02%
5.86% 1.33%

N 111 [ X[ 5

31 December 2021 31 December 2020

12.48% 1.85%
% 6.90%

0.30% 1.13%

0.15% 1.08%

0.23% 0.26%

1.07% 1.28%

1.02% 0.68%

4.37% 5.62%

9.51% 8.78%

17.07% 19.50%

18.31% 20.12%

12.59% 14.05%

10.56% 9.21%

4.96% 4.99%

3.00% 214%

0.66% 0.79%

0.67% 0.45%

0.39% 0.08%

2.66% 1.09%

—_— 100000 o 10000%

Federated Hermes Global Emerging Markets SMID Equity Fund®

Portfolio by rating category
Rating
MR

31 December 2021
100.00%

31 December 2020

—%
=k

*The ratings disclosed for this sub-fund are the ratings of the P-MNote counterparty as the Notes themsetves are

not rated.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Credit Risk {continued)

Federated Hermes SDG Engagement High Yield Credit Fund

Portfolio by rating category
Rating
AL
Al
A

A
BEE+
EEB
BEE-
BB+
EB
BB

Federated Hermes US High Yield Credit Fund

Portfolio by rating category
Rating
EBBE-
EB+
EE
EB-
B+

B

B-
CCC+
ccC
CCC-

31 December 2021 31 December 2020
29.64% =%
% 13.61%
0.28% =%
0.41% 0.69%
0.26% 0.58%
4.25% 3.32%
10.64% 13.38%
21.27% 27.30%
13.03% 15.96%
10.81% 12.27%
4.18% 5.82%
1.94% 4.72%
1.50% 1.38%
0.66% 013%
0.30% 0.06%
0.B68% 0.78%

wﬂ

Federated Hermes Climate Change High Yield Credit Fund®

Portfolio by rating category
Rating
A,
At

A

Be
BEE+
EEE
EBE-
BB+
BB
BB
B+

B

B-
CCoC+
coC
MR

31 December 2021 31 December 2020
0.66% 2.58%

12.43% 8.53%

12.84% 17.03%

9.46% 16.43%

18.08% 13.36%

12.12% 14.00%

11.33% 11.69%

15.24% 12.79%

4.43% 3.34%

0.31% 0.25%
J

31 December 2021 31 December 2020
23.27% %

0.65% ]

0.45% =%

0.75% =%

2.4%% =%

4.95% =%

8.96% =%

24.52% %

13.13% %

9.86% —

4.17% ]

2.84% =%

1.35% =

0.26% =%

0.54% =%

1.84% =%
w -ﬁﬁ
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Credit Risk (continued)

Federated Hermes Emerging Markets Debt Fund™

Portfolio by rating category
Rating 31 December 2021 21 December 2020
AR 1.27% %
Al 1.80% e
At 3.86% e
A 0.60% ¥
A- 3.99% o
EBB+ 2.50% =%
EEE 18.15% =%
EBE- 7.08% %
BB+ 8.96% %
BB 7.05% —
BE- 16.88% %
B+ 10.22% o
B 12.17% o
B- 4.65% %
MR 1.02% =%
ﬂ _%

*Fund launched on 7 September 2021
**Fund launched on 21 September 2021

Cash, P-Motes and all asset denvatives (credit default swaps, swaptions, futures, forward currency contracts
and warrants) are also exposed (o credit risk. The value of cash, P-Motes and dervative assets exposed to
credit risk as at 31 December 2021 and 31 December 2020 amounted to;

31 December 2021 31 December 2020

Sub-fund ] §
Federated Hermes Global Emerging Markets Equity Fund 134,031,337 181,241,817
Federated Hermes Global Equity Fund 144, 922 81,340
Federated Hermes LS SMID Equity Fund 15,453,861 36,590,744
Federated Hermes Asia ex-Japan Equity Fund 40,311,923 13,886,009
Federated Hermes Global Equity ESG Fund 25,803,848 28,100,359
Federated Hermes Multi- Strategy Credit Fund 58,590,269 63 893,854
Federated Hermes Global Small Cap Equity Fund 4,152,301 2523855
Federated Hermes Absolute Return Credit Fund 41,003,347 31,142,978
Federated Hermes SDG Engagement Equity Fund 61,688,158 38025476
Federated Hermes Impact Opportunities Equity Fund 13 847,714 9,291,547
Federated Hermes Unconstrained Credit Fund 104, 149 277 69,561,418
Federated Hermes Global Emerging Markets SMID Equity Fund 30,177,733 8365417
Federated Harmes SDG Engagement High Yield Credit Fund 106,610,675 16,808,628
Federated Hermes LIS High Yield Credit Fund 115,314 151,965
Federated Hermes Sustainable Global Equity Fund® 516,647 a
Federated Hermes Climate Change High Yield Credit Fund** 11,238,975 -
Federated Hermes Emerging Markets Debt Fund*** 948,563 =

€ €
Federated Hermes Sustainable European Equity Fund 1,530,175 684,115
Federated Hermes Global High Yield Credit Fund 25,348,235 12512115
Federated Hermes Sustainable Europe ex-UK Equity Fund 212,458 204,365

‘Fund launched on 28 June 2021
**Fund launched an 7 September 2021
***Fund launched on 21 September 2021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Liguidity Risk

Liguidity risk is defned in IFRS 7 specifically as the risk that an entity will encounter difficulty in meeting
ohbligations associated with financial liabilities that are settled by delivering cash or another financial asset.

The sub-funds are exposed to daily cash redemplions of redeemable parficipating shares. The sub-funds invest
the majority of their assets in securities and other instruments that are traded on an active market and which
are considered to be liquid, as under normal market conditions they can be readily disposed of in the event that
cash needs to be raised to meet redemplions or to pay expenses,

In accordance with Company policy, the Investment Manager monitors the sub-funds’ liquidity on a regular
basis and reports regularly to the Board of Directors.

The maturities of the relevant fimancial assats and liabilities at fair value through proft or loss are st out in the
individual sub-fund portfolio statements. All the sub-funds’ other liabilities had maturities of up to one month
after year end.

Fair value measurement

The following tables sat out the fair value measurements using IFRS 13 fair value hierarchies as discussed in

note 2.
Financial assets and liabilities at fair value through profit or loss
Level | Level Il Level I Total
Fund Name 5 $ $ 5
Federated Hermes Global Emerging Markets Equity Fund
American Depositary Receipts 708,632 053 - - 708,632,053
Equities 5,676,473,790 - - 5,676473,790
P-MNotes - 84,046,687 - 84,045 687
Forward currency contracts (asset) - 1,683,564 - 1,683 564
Forward currency contracts (liability) = {4,505 = {4.505)
6,385,105,843 B5, 725,746 - 6,470,831,589
Federated Hermes Global Equity Fund
Equities 80,691,043 . - 80,691,043
REITS 2,209 355 - - 2 209,355
82,900,398 - - 82,900,398
Federated Hermes US SMID Equity Fund
Equities 983,007 811 - - 983,007,811
Forward currency contracts {asset) - 1,156,877 - 1,156,877
Foreard currency contracts {liability) - (353143 - (35314}
983,007,811 1,121,563 = 084,129,374
Federated Hermes Asia ex-Japan Equity Fund
Equities 2.468,230,055 - - 2,458,230,055
American Depositary Receipts 262,001,184 - - 262,001,164
Forward currency contracts (asset) - 882,043 - BE2,043
Forward currency contracts {liability) _ - (787 - {787}
2,730,231,219 881,256 - 2731, 112,475
365

270/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Total
Fund Name 5 $ 5
Federated Hermes Global Equity ESG Fund
Equities 2 688,384 404 - - 2 688,384,404
REITS 107,327,515 - - 107,327,515
Forward currency contracts (asset) - 8,226,973 . 8226973
Forward currency contracts {liability) _ - (2195, 298 - (2185
2,795,711,918 6,031,675 . 2.801,743,594
Federated Hermes Multi-Strategy Credit Fund
Corporate Bonds - 334,359 376 - 334,359.376
Government Bonds - 13,043,544 - 13,043,544
Floating Rate Mates - 164,580 809 - 164,580,809
Asset Backed Securities - 59,224,395 - 59,224,395
Credit Default Swaps (asset) - 16,364,073 - 16,364,073
Credit Default Swaps (liability) - (20,050,091) - (20,050,091)
Open Purchased Swaplions (asset) - 201,110 . 201,110
Forward currency contracts {asset) - 11472622 - 11,472 622
Forward currency contracts {liability) - (3,307,105 - (3,307,108)
Futures (asset) 506,528 - - 506,528
Futures (liability) (48 383} = - {48.383)
458,145 575,888,728 - 576,346,874
Federated Hermes Global Small Cap Equity Fund
Equities 182,134,275 - - 182,134,275
REITS 6,193,115 . - 6,193,115
Forward currency contracts {liability) - 11 2 (11
188,327,390 (1) . 188,327,389
Federated Hermes Absolute Retum Credit Fund
Corporate Bonds - 269,447 B42 - 260,447 6842
Government Bonds - 218,632,248 - 218,632,248
Floating Rate Motes: - 97,903,384 - 97,903,384
Asset Backed Securities - 32,765,528 - 32,765,529
Credit Default Swaps (asset) - 9,227 745 . 9,227,745
Credit Default Swaps (liability) - (12,115,603) - {12,115,603)
Open Purchased Swaplions (asset) - 102,101 . 102,101
Forward currency contracts {asset) - 14,133,331 - 14,133,331
Forward currency contracts {liability) - (2573115 - (2573115
Futures (asset) 266473 - - 256,473
Futures (liability) {16,758) _ = - {16, 758)
238,715 627,523,258 - B2V, 762973
Federated Hermes SDG Engagement Equity Fund
Equities 2.029,083,359 - - 2,028,083,359
REITS 113,241,141 . . 113,241,141
Forward currency contracts (asset) - 10,277,871 - 10,277 871
Forward currency contracts {liability) - (2 749 BEE) - (2. 749 886)
2,142,324 500 7,527,585 - 2,149,B52,485
Federated Hermes Impact Opportunities Equity Fund
Equities 578,663,904 - - 578,663,904
Forward currency contracts {asset) - 5,418 . 5418
Forward currency contracts {liability) _ - (14, 208) - 1
578,663,904 (8, 789) - 578655115
366
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Levell Level ll Level Il Total
Fund Mame 5 $ $ 5
Federated Hermes Unconstrained Credit Fund
Corporate Bonds - 680,506,562 - 680,506,562
Government Bonds - 167,255,820 - 167,255,820
Floating Rate Motes - 332,001,863 . 332,001,863
Asset Backed Secunties - 171,615,651 - 171,615,651
Credit Default Swaps (asset) - 27,271,618 . 27,271,618
Credit Default Swaps {liability} - {19,363,2386) - (19,363,236)
Open Purchased Swaptions (asset) - 721,944 - 721,944
Forward currency contracts (asset) - 32454 4588 - 32,4584 499
Forward currency contracts {liability) - (10,889,219) - (10,888,219)
Futures (asset) 1,038,410 - - 1,038,410
Futures (liability) (86,711} = - (86, 711)
852,699 1,381,615,502 - 1,382,568, 201
Federated Hermes Global Emerging Markets SMID Equity Fund
American Depositary Receipts 16,049 222 - - 16,049 222
Equities 413,015,275 - - 413,015,275
P-Motes - 21,463,274 - 21,463,274
Forward currency contracts (asset) - 2 - 2
Forward currency contracts (liability) - (2 168} - (2 168)
429,064 497 21,461,108 - 450,525,605
Federated Hermes SDG Engagement High Yield Credit Fund
Corporate Bonds - 812,231,130 - 812,231,130
Govemment Bonds - 525,236,795 - 525,236,795
Floating Rate Motes - 334,846,569 . 334,846,563
Credit Default Swaps (asset) - 586,127,374 - 56,127,374
Credit Default Swaps (liability) - (2,001,054) - (2,001,054)
Forward currency contracts {assef) - 13,672,568 - 13,672,568
Forward currency contracts {liability) - (6,328,496 - (6,328,496)
Futures (asset) 1,275,358 - - 1,275,359
Futures (liability) (65.312) _ - = (65.312)
1,210,047 1,833,784 886 - 1,834,994 933
Federated Hermes US High Yield Credit Fund
Corporate Bonds - 7411584 - 7,411,584
Forward currency contracts {asset) - 43 - 43
- 741,627 - 7,411,627
Federated Hermes Sustainable Global Equity Fund
American Depositary Receipts 1,158,881 - - 1,158,981
Equities 27,324,090 . . 27,324 080
Forward currency contracts {liability) - (281} - (281}
28,483,071 (Z2B1) . 28,482,730
Federated Hermes Climate Change High Yield Credit Fund
Corporate Bonds - 41,999,908 - 41,999 908
Government Bonds - 19,281,104 - 19,281,104
Flaating Rate Motes = 21,673,453 - 21,673,453
Credit Default Swaps (assef) - 2636613 - 2,636,613
Credit Default Swaps (liability) - (89,075) - (89,075)
Forward currency contracts {asset) - 280543 - 280943
Forward currency contracts {liability) - {157 4386) . {157.4386)
Futures (asset) 92957 - - 92 957
Futures (liability) {257 - - (257
92,700 85,525,510 - 85,618,210
367
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Level I Total
Fund Name 5 $ $ 5
Federated Hermes Emerging Markets Debt Fund
Corporate Bonds - 12622 425 - 12,622 425
Government Bonds 315,932 19,058 926 - 19,375,858
Forward currency contracts (asset) - 306,569 . 306,569
Forward currency contracts {liability) - {1,792) - {1,782
Futures (asset) 4489 . - 4. 459
Futures (liability) (10,0313 — S i
310,370 31,987 128 - 32,297 498

Financlal assets and liabilities at fair value through profit or loss

Levell Level ll Level Il Total
Fund Name € € € €
Federated Hermes Sustainable European Equity Fund
Equities 116,537 408 - - 116,537,408
Foreard currency contracts {asset) = 39,108 = 39,108
Forward currency contracts {liability) - {5,807 - {5.807)
116,637,408 33,3 = 116,570,709
Federated Hermes Global High Yield Credit Fund
Corporate Bonds - 220,642 588 - 220,642,988
Govemment Bonds - 28,746,386 - 28,746,386
Floating Rate Motes - 85,805,077 - 85,805,077
Credit Default Swaps (assel) - 8,281,786 - 8,281,786
Credit Default Swaps {liability} - (823,070, - (B823,070)
Forward currency contracts (assel) - 2876,523 - 2,876,523
Forward currency contracts {liability) - (993,018) - {993,018)
Futures (asset) 264,431 - - 264 431
Futures (liability) (8.962) - - (8962
255468 344 636 673 - 344,892 142
Federated Hermes Sustainable Europe ex-UK Equity Fund
Equities 7,088 181 - - 7,088,181
Forward currency contracts {(asset) = 7.500 -
7,088,181 7,500 - 7,085,681

as at 31 December 2020, as discussed in note 2.

The fallowing is 2 summary of the inputs used to value each sub-funds assets and liabilities carried at fair value

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Level N Total
Fund Name 3 b 3 3
Federated Hermes Global Emerging Markets Equity Fund
Equities 6,054 647 472 - 6,054,647 472
American Depositary Receipts 828,551,304 - - 828,551,304
P-Motes - 15,212,816 - 15,212,816
Forward currency contracts (assel) - 3,105,452 - 3,105,452
Forward currency contracts {liability) _- {7,545 - {7.545)
6,883,198, 776 18,310,723 - 6,901,509,499
368
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Fair value measurement (continued)

The following table presents the movement in Level (Il instruments for the financial year ended 31 December
2020.

Level Il Movement _
Federated Hermes Global Emerging Markets Equity Fund
Opening balance -

Purchases -
Sales .
Transfers into Level Il 161,852,037
Loss recognised in profit and loss (161,952.037)
Closing balance -
Financial assets and liabilities at fair value through profit or loss
Level | Level Il Level N Total
Fund Name 5 3 ] 3
Federated Hermes Global Equity Fund
Equities 36,076,433 - 36,076,433
REITS BBY 765 - - 7
36,764,198 - - 36,764,198
Federated Hermes US SMID Equity Fund
Equities 819,228,742 - - 819,229,742
Forward currency contracts {asset) - 1,282,125 - 1,292,125
Forward currency contracts {liability) - {2830 - {2 930}
819,229, 742 1,289,195 - 820,518,937
Federated Hermes Asia ex-Japan Equity Fund
Equities 2,334 861,463 . - 2 334 861,463
American Depositary Receipts 108,645 559 - - 108,645,558
Foreard currency contracts {asset) = 1,111,075 = 1,111,075
Forward currency contracts {liability) - {7,440 - {7.440)
2443,507,022 1,103,635 - 2,444,610,8657
Federated Hermes Global Equity ESG Fund
Equities 1,553,345,756 - - 1,553,345,756
REITS 41,793,218 - . 41,793,218
Forward currency contracts {asset) - 4 673,980 - 4 673,580
Forward currency contracts (liability) - (2,043 788) - {2,043.788)
1,605,138,974 2,630,192 - 1,587,769, 166
Federated Hermes Multi-Strateqgy Credit Fund
Corporate Bonds - 310,391,301 - 310,391,301
Government Bonds - T9.473,743 - 79,473,743
Floating Rate Motes - 203,525,447 - 203,525 447
Asset Backed Secunties - 3,653,190 - 3,553,190
Credit Default Swaps (asset) = 12,805,523 = 12,905,523
Credit Default Swaps (liability) - (32,085,545) = (32,085,545)
Open Purchased Swaplions (asset) = 218,323 - 218,323
Forward currency contracts (assef) - 11,558,613 - 11,558,613
Forward currency contracts (liability) - (1,638,805 - (1,639,805
Fulures (asset) 131,385 - - 131,386
Futures (liability) (82 750) - - (62,750
68,636 587,900,786 - 5BY, 969,422
3689
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Fair value measurement (continued)

Financial assets and liabilities at fair value through profit or loss

Levell Level ll Level Il Total
Fund Name 5 $ $ 5
Federated Hermes Global Small Cap Equity Fund
Equities 125,231,985 - - 125,231,986
REITS 4,087 338 - - 4,087 338
128,319,324 - 128,318,324
Federated Hermes Absolute Returmn Cradit Fund
Corporate Bonds - 193,258,704 - 193,258,704
Govemnment Bonds - 39,960,858 - 39,960,959
Floating Rate Mates - 51,349 540 - 61,349,940
Asset Backed Securities - 14,389,806 - 14,399,806
Cradit Default Swaps (asset) - 6,499 675 - 6,499 675
Credit Default Swaps (liability) = (13,588,253) - (13,588,253)
Open Purchased Swaptions (asset) - 185,618 - 185,619
Forward currency contracts (asset) - 7875224 - 7,975,224
Forward currency contracts {liability) - {1,229,556) . (1,229 556)
Futures (asset) 8,843 - - 8,843
Futures (liability) [ - - {38.258)
(29416) 0B 812118 - 308,782,702
Federated Hermes SDG Engagement Equity Fund
Equities 1,244 558,935 - - 1,244,558 935
REITS 64,219825 . - 64,219,825
Forward currency contracts (asset) - 6,096 122 - 6,096,122
Forward currency contracts {liability) - (2568 803 - (2,568 603
1,308,778,760 3,527,519 - 1,312,3086,279
Federated Hermes Impact Opportunities Equity Fund
Equities 442 180459 . - 442,180,459
Forward currency contracts (asset) - 7,607 - 7,607
Forward currency contracts {liability) - (113 - (113
442 180,459 7,494 - 442 187,953
Federated Hermes Unconstrained Credit Fund
Corporate Bonds - 441,897 961 - 441,897 961
Govemment Bonds - 57,909,226 - 57,908,226
Floating Rate MNotes - 210,212 533 - 210,212,933
Asset Backed Securities - 77,784,289 - 77,784 289
Credit Default Swaps (asset) - 12,347,265 - 12,347,265
Credit Default Swaps (liability) - (28,722 693) - (28,722,693)
Open Purchased Swaplions (asset) - 1,107,140 - 1,107,140
Forward currency contracts {(asset) - 18,968 860 - 18,969,850
Forward currency contracts {liability) - {3,030,258) - (3,030,258)
Futures (asset) 69483 - - 69,483
Futures (liability) (28,2500 : - (28,2500
41,233 TBB 485 723 - THB 526 956
Federated Hermes Global Emerging Markets SMID Equity Fund
American Depositary Receipts 10,517 214 - - 10,517,214
Equities 273 711,270 - - 273 711,270
284,228,484 - - 284,228 484
370
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Fair value measurement (continued)

The following table presents the movement in Level (Il instruments for the financial year ended 31 December

2020.

Level Il Movement

Federated Hermes Global Emerging Markets SMID Equity Fund

Opening balance

Purchases -
Sales -
Transfers into Level il 6,475 672
Loss recognised in profit and loss (BATE.672)

Closing balance

Financial assets and liabilities at fair value through profit or loss

Level | Level Il Level N Total
Fund Name 5 3 ] 3
Federated Hermes SDG Engagement High Yield Credit Fund
Corporate Bonds - 406,973,439 - 406,973,439
Government Bonds = BS 825 287 - 85,825 287
Floating Rate Motes - 135,847 192 - 135,847,192
Cradit Default Swaps {(asset) - 2,984,654 - 2,984 654
Credit Default Swaps (liability) - (2,570,835) - {2,570,835)
Forward currency contracts (asset) - 1,351,220 - 1,351,220
Forward currency contracts {liability) - {1,700,360) - (1,700, 3800
Futures (asset) 104,856 - - 104 B56
Futures (liability) {19.875) _ - 2 1
84,8981 628,710,597 - B28,795,578
Federated Hermes US High Yield Credit Fund
Corporate Bonds - 7072221 - 7,072,221
Forward currency contracts (asset) - 38 -
- 7,072,256 - 7072206

Financial assets and liabilities at fair value through profit or loss

Levell Level ll Level lll Total
Fund Name £ € € £
Federated Hermes Sustainable European Equity Fund
Equities 97,781,964 - - 97,781,954
Forward currency contracts (asset) - S52.310 - 52,310
Forward currency contracts (liability) - (21,0463 - (21 046}
97,781,964 31,264 - 97,813,228
Federated Hermes Global High Yield Credit Fund
Corporate Bonds - 215,057,098 - 215,057 098
Government Bonds - 28,030,261 - 28,030,261
Floating Rate Motes - 82282014 - 82282014
Credit Default Swaps (asset) 2 2,100,958 = 2,100,958
Credit Default Swaps (liability) - (2,605,081) - {2,605,081)
Forward currency contracts (asset) - 5,325,034 - 5,325,034
Forward currency contracts {liability) - (535,725) - {535,725)
Futures (asset) 54,373 . - 54,379
Futures (liability) (6.551) 3 . _{6.351)
47,828 329,654,558 - 328,702,387
Federated Hermes Sustainable Europe ex-UK Equity Fund
Equities 34,847 645 E - 34,847 645
Forward currency contracts (asset) - 8,167 - 8.167
Forward currency contracts {liability) - {7 - {7
34,847 645 8,160 - 34,855,805
37
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)
Fair value measurement (continued)
Transfers between levels are deemed to occur at the beginning of the year.

Mo investments were transfered from Lewvel | to Level 1l during the year ended 31 December 2021 (2020: Nil).
The valuation techniques used by the Company are explained in the accounting policies note on pages 304 to
311. There were no changes in valuation technique during the financial year.

Sensitivity analysis

Some limitations of sensitivity analysis are;

«  markets and levels of market liquidity in conditions of market stress may bear no relation to historical
patterns;

*  the market price risk infarmalion is a relative estimate of risk rather than a precise and accurate number;

the market price information represents a hypothetical outcome and is not intended to be predictive; and
. future market conditions could vary significantly from those experienced in the past.

The portfolios as at 31 December 2021 were stress tested using a risk based model by applying a 20% mowvement
to their benchmark (100bps for interest rate risk) to determine the percentage change disclosed below:

Met Asset Value
Change resufting from siress Per Share
(") test

Federated Hermes Global Emerging Markets Equity Fund
Market Price test: Change MSC| Emerging Markets Bk by 20% {20.02%) 35, 202,774,154 §2.82
Currency test: Change GBPAISD FX rate by 20% 2055% 57.841,890,777 54.26
Federated Hermes Global Equity Fund
Market Price tesi: Decrease MSCI World Bmk by 20% {20.55%:) $65 856,680 52.94
Currency test; Change GBRPAUSD FX rate by 20% 17.80% 597728163 54.36
Federated Hermes Sustainable European Equity Fund
Market Price test: Decrease FTSE Al-Worid Europe Bmk by 20% (19.36%) €95,152,765 £3.56
Currency test: Change GEF/EUR FX rate by 20% 13.64% £134,091,769 €5.01
Federated Hermes Global High Yield Credit Fund
Equities down 10% (2.87%) €343,810,108 €1.97
Lehman Default {0.00%; €£350,606,313 £1.85
Interest Rates +100bps {0.95%) €322 111,807 €200
Federated Hermes Sustainable Europe ex-UK Equity Fund
Market Price test: Decrease FTSE World Europe ex UK Bmk by 20% {18.73%;) £5,848 375 €329
Currency test: Change GBF/EUR FX rate by 20% 12.07% €8,204.091 €4.53
Federated Hermes US SMID Equity Fund
Market Price test: Decrease Russedl 2500 Bmk by 20% (17.20%) 834,071,848 $3.06
Currency test: Change GEP/AUISD FX rate by 20% 19.77% 51,206 482, 914 443
Federated Hermes Asia ex-Japan Equity Fund
Market Price test: Decrease M3C|AC Asia ex Japan IMI Bmk by 20% {19.26%) $2,229,171,444 8312
Currency test: Change GBPAISD FX rate by 20% 18.78% £3,279 427,596 %459
Federated Hermes Global Equity ESG Fund
Market Price test: Decrease MSCI AC World Bk by 20% {19.75%;) £2,267 673,529 $2.63
Currency test: Change GEPAISD FX rate up by 20% 16.83% 53,304 162813 $3.83
Federated Hermes Multl-Strategy Credit Fund
Equities down 10% {2.21%) £584.796,290 31.68
Lehman Default {7.18%) 5555 075,075 %1.60
interest Rates +100bps (0.78%) $593,347 867 $1.71
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Sensitivity analysis (continued)

Net Asset Value

Change resutting from stress Per Share
(%) test
Federated Hermes Global Small Cap Equity Fund
Market Price test: Decrease MSCI World Small Cap by 20% (16, 77%;) 5160, 158,059 5248
Currency test: Change GEPAJSD FX rate by 20% 21.01% $232 BET 465 $3.57
Federated Hermes Absolute Return Credit Fund
Equities down 10% {1.07%) $630 562,049 $1.40
Lehman Default {3.18%) $617.113, 288 $1.37
interest Rates +100bps 0.07% $637, 828,204 51.42
Federated Hermes SDG Engagement Equity Fund
Market Price test: Decrease MSCIAC Wordd SMID Cap by 20% {18.60%) 51,783,380,039 $2.30
Currency test: Change GERAUSD FX rate by 20% 21.25% 52656417749 5343
Federated Hermes Impact Opportunities Equity Fund
Market Price test; Decrease MSCIAC Word IMI by 205 {22.00%) 461,913,471 $2.36
Currency test: Change GEPAISD FX rabe by 20% 21.16% &717,505,582 367
Federated Hermes Unconstrained Credit Fund
Equities down 10% (2 .44%;) §1.358,902 804 51.55
Lehman Default {8.38%) $1,276,165,180 £1.45
Interest Rates +100bps {0.99%) $1,379,099 639 $1.57
Federated Hermes Global Emerging Markets SMID Equity Fund
Market Price test: Decrease MSC1AC Word IMI by 20% {18.84%) $372,3056,269 $2.10
Currency test; Change GBPAJSD FX rate by 20% 2057% $553,090,763 £3.12
Federated Hermes SDG Engagement High Yield Credit Fund
Equities down 10% (2.27%) $1.766,384,210 $2.10
Lehman Default {7.72%) 51,677,322 571 $1.898
Interest Rates +100bps {0 .46%) 51,811,282 5989 52,14
Federated Hermes US High Yield Credit Fund
Equities down 10% {3.01%) $7.442.921 52.15
Lehman Default (7 .61%) 57,088,922 S2.04
Interest Rates +100bps {1.55%) %7,564, 960 218
Federated Hermes Sustainable Global Equity Furnd
Market Price test: Decrease MSC| AC Word Index by 20% 13.64% 525,682 365 $1.28
Curency test: Change GEPAJSD FX rate by 20% (19.36%) 524,630,553 51.23
Federated Hermes Climate Change High Yield Credit Fund
Equities down 10% (2.63%;) 91,008,254 51.80
Lehman Default {B.67%) 585 362 883 $1.77
Interest Ratas +100bps {0.95%) 592,578,400 .82
Federated Hermes Emerging Markets Debt Fund
Equities down 10% {2 41%) $32,583,425 g217
Lehman Default {9.68%) 530,186,112 g2
Interest Rates +100bps {0.81%) 533,658,522 52.24
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Sensitivity analysis (continued)
As at 31 December 2020, the results of the stress tests were as follows:

Net Asset Value

Change resuiting from stress Per Share
(%) test

Federated Hermes Global Emerging Markets Equity Fund
Market Price test; Change MSC| Emerging Markets Bk by 20% (18.70%) $5, 723,227,727 s
Currency test: Change GEPMUISD FX rate by 20% {0.13%) 37,028,554 544 $3.82
Federated Hermes Global Equity Fund
Market Price test: Decrease MSC| World Bmk by 20% {20.57%) £20,277.036 52.56
Currency test: Change GERPAUISD FX rate by 20% 0.23% 536,944,042 322
Federated Hermes Sustainable European Equity Fund
Market Price test: Decrease FTSE All-World Europe Bk by 20% {20.98%) £77,6588 158 £2.66
Currency test: Change GEP/EUR FX rate by 20% 4. 18% €102, 420,574 €3.50
Federated Hermes Global High Yield Credit Fund
Equities down 10% {1.25%) £330,931,794 €1.60
Lehman Defaul {3.34%) £323,934, 304 €1.57
interest Rates +100bps (2.82%;) €325,688,580 €1.58
Federated Hermes Sustainable Europe ex-UK Equity Fund
Market Price test: Decrease FTSE Wordd Europe ex UK Bmk by 20% {18 529%) €28,510 455 €1.72
Currency test: Change GBR/EUR FX rate by 20% {0.87%) €34 661,279 €210
Federated Hermes US SMID Equity Fund
Market Price test: Decrease Russell 2500 Bk by 20% {17 .24%) 2708022 903 52569
Currency test: Change GBRUSD FX rate by 20% 32T 883,458,630 5323
Federated Hermes Asia ex-Japan Equity Fund
Market Price test: Decrease MSC|AC Asia ex Japan IMI Bmk by 20% {19.61%) 51,987 ,566,677 $3.05
Currency test: Change GBRAJSD FX rate by 20% {0.16%) 52,458,620 807 $3.79
Federated Hermes Global Equity ESG Fund
Market Price test: Decrease MSCIAC Wordd Bk by 20% {20.27%) $1,201,131,064 S2.44
Currency test: Change GBPAISD FX rate up by 20% {0.57%:) 5$1,610,172.385 33.04
Federated Hermes Multi-Strategy Credit Fund
Equities down 10% {1.08%) £607,128,2M §1.69
Lehman Default {1.80%) $595 508, 039 $1.88
Interest Rates +100bps {0.06%) SE23, 729,011 .73
Federated Hermes Global Small Cap Equity Fund
Market Price test: Decrease MSCI World Small Cap by 20% {16.76%:) $109,851,792 523
Currency test: Change GBPAJSD FX rate by 20% 3.98% 136,968,026 $52.89
Federated Hermes Absolute Return Credit Fund
Equities down 10% {0.53%) $323,780,383 31.41
Lehman Default {1.17%) 321,712,357 1.40
Interest Rates +100bps {0.21%) £324, 834 043 5142
Federated Hermes SDG Engagement Equity Fund
Market Price test: Decrease MSCI AC Woardd SMID Cap by 20% {12.58%) 31, 170,600,613 3212
Currency test: Change GBPMUSD FX rate by 20% 3.896% 51,381,976 616 $2.62
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Sensitivity analysis (continued)

Net Asset Value

Change resutting from stress Per Share
(%) test

Federated Hermes Impact Opportunities Equity Fund
Market Price test: Decrease MSCIAC Wordd IMI by 209 (17.38%) $371.848 852 $2.59
Currency test: Change GEPAJSD FX rate by 20% {1.67%) $442 565,452 $3.08
Federated Hermes Unconstrained Credit Furd
Equities down 10% {1.00%) £815,551,133 $1.65
Lehman Default {2.23%) £805,365,325 $1.63
interest Rates +100bps {1.61%) 810,513,785 5164
Federated Hermes Global Emerging Markets SMID Equity Fund
Market Price test: Decrease MSCIAC World IM| by 20% {17 .81%) $237,202 376 52.52
Currency test: Change GERAUSD FX rate by 20% 1.10% 5291 856 46 5310
Federated Hermes SDG Engagement High Yield Credit Fund
Equities down 10% {1.32%) $633,908,026 $2.33
Lehman Default {3.17%) 621,965,180 5229
interest Rates +100bps {2 98%) $623,346,355 52.29
Federated Hermes US High Yield Credit Fund
Equities down 10% {0.89%) £636,644, 293 234
Lehman Default {3.35%) $620,850,263 52.29
interest Rates +100bps {0.39%) 639,848,125 52,36

Methodology for Calculating Global Exposure and Leverage

The sub-funds are required by the Prospectus to caleulate their exposure to derivatives on a daily basis using
one of two alternate methods, the Commitment Approach or Value at Risk (VaR). The table below details the
approach each sub-fund takes.

Sub-Fund Name _ _ _ Approach

Federated Hermes Global Emerging Markets Equity Fund Commitment Approach
Federated Hermes Global Equity Fund _ Commitment Approach
Federated Hermes Sustainable European Equity Fund Commitment Approach
Federated Hermes Global High Yield Credit Fund® VaR

Fedarated Hermes Sustainable Europe ex-UJK Equity Fund Commitment Approach
Federated Hermes US SMID Equity Fund Commitment Approach
Federated Hermes Asia ex-Japan Equity Fund Commitment Approach
Fedarated Hermes Global Equity ESG Fund Commitment Approach
Federated Hermes Multi- Strategy Credit Fund WaR

Federated Hermes Global Small Cap Equity Fund Commitment Approach
Federated Hermes Absolute Return Credit Fund WaR

Federated Hermes SDG Engagement Equity Fund Commitment Approach
Fedearated Hermes Impact Opportunities Equity Fund Commitment Approach
Federated Hermes Unconstrained Credit Fund Wak

Federated Hermes Global Emerging Markets :SMID Equity Fund Commitment Approach
Federated Hermes SDG Engagement High Yield Credit Fund® WaR

Federated Hermes US High Yield Credit Fund Commitment Approach
Federated Hermes Sustainable Global Eguity Fund Commitment ch
|Federated Hermes Climate Change High Yield Credit Fund Commitment Approach
Federated Hermes Emerging Market Debt Fund Cormmitment Approach

* In 2021 these Sub-funds changed from the Commitment approach to VaR.

The commitment conversion methodology for standard derivatives is the markef value of the eguivalent position
in the underlying asset. This may be replaced by the nolional value or the price of the futures contract where
this is more conservative. Please refer to the relevant portfolio statements for the notional value of the futures
contracts.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)
Methodology for Calculating Global Exposure and Leverage (continued)

WaR is a method of estimating potential loss due to market risk, rather than a statement of leverage, using a
given confidence level, or probability, over a specific time period and assuming normal market conditions. The
VaR is calculated using a Historical Simulation model carried out in accordance with regulatory guidelines,

Value at Risk {VaR)

The table below provides an analysis of the VaR measures and leverage levels* for the Federated Hermes
Absolute Return Credit Fund, the Federated Hermes Unconstrained Credit Fund, Federated Hermes Multi-
Strategy Credit Fund, the Federated Hermes Global High Yield Credit Fund and the Federated Hermes SDG
Engagement High Yield Credit Fund which are the only sub-funds to use the \VaR approach.

Federated Hermes Federated Hermes Federated Hermes

Absolute Return Unconstrained Multi-Strategy
Credit Fund Credit Fund Credit Fund
Fund Risk Characteristics 2021 2020 201 2020 2021 2020
VaR as at the year end 0.88% 1.05% 1.71% 1.45% 1.62% 1.27%
Lowest leverage level employed during the year 164.00% 158.40% 142.10% 13310% 193.30% 178.80%
Highest leverage level employed during the year 24020% 24660% 197.10% 22940% 228.10% 22080%
Average leverage level employed during the year 20690 189.50% 181.80% 204.368% 213.80% 193.13%
Lewest VaR ulilised during the year'* 0.85% 0.85% 1.30% 1.24% 1.08% 1.19%
Highest VaR utilised during the year** 1.12% 4.28% 202% 1892% 2.18% 1.75%
Awerage \VaR utilised during the year' 0.94% 1.80% 1.68% 4.27% 1.42% 1.43%

Federated Hermes Federated Hermes
Global High Yield  SDG Engagement
Credit Fund High Yield Credit

Fund
Fund Risk Characteristics 2021 2020 2021 2020
VaR as at the year end 1.92%% - 1.78% -
Lowest leverage level employed during the year 116.60% - 1M2.30% -
Highest leverage level employed during the year 125.30% - 13.10% -
Average leverage level employed during the year 124.2% - 125.70% =
Lowest VaR utilised during the year™ 1.92% - 1.78% -
Highest VaR utilised during the year** 220% - 219% -
Average VaR utilised during the year' 2.05% - 1.96% -
VaR Parameters Value
VaR approach Absolute
Simulation Monte Carlo
Confidence 29%
Reporting time 1 month
Histarical window 250 days
Fund type Absolute Return

Some limitations of this VaR analysis are listed below;

. The models are based on historical data and cannot take account of the fact that the future market price
movements, correlation between markets and levels of market liquidity in conditions of market stress may
bear no relation to historical patterns;

. The market price information is a relative estimate of risk rather than a precise and accurate number;

*  The market price information represents a hypothetical cutcome and is not intended to be predictive {in the
case of the probability-based methods, such as VaR, profits and losses are almost certain to exceed the
reported amount with a frequency depending on the confidence interval chosen); and

«  Future market conditions could vary significantly from those experienced in the past.

*The leverage has been calculated using the sum of the notionals of the derivatives used.

** The VaR utilised during the year is basad on the 20% absolute VaR limit.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities

The sub-funds enter into derivative transactions under Intemnational Swaps and Derivatives Association {ISDA)
master agreements.

in general, under ISDA master agreements the amounts owed by each counterparty on a single day in respect
of a single transaction outstanding in the same currency are aggregated into a single net amount that is payable
by one party to the other. In certain circumstances — e.g. when a credit event such as a default oceurs, all
outstanding transactions (or certain transactions, specified as “Affected Transactions™) under the agreement
are terminated, the termination value is assessed and only a single net amount is payable in settlement of such
transactions.

1SDA master agreements can be amended to allow for mulfi-transactional, cross currency of cross product
netting.

The above agreements do not meet the criteria for offsetting in the Balance Sheet. This is because the Company
does not have any currently legally enforceable right to offset recognised amounts, because the right to offset is
enforceable only on the occurrence of future events such as a default of the counterparty or other credit events,
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

The carrying amounts of recognised financial instruments that are subject to the above agreements as at 31
December 2021 on Federated Hermes Global Emerging Markets Equity Fund, Federated Hermes Sustainable
European Equity Fund, Federated Hermes Sustainable Europe ex-UK Equity Fund, Federated Hermes LS
SMID Equity Fund, Federated Hermes Asia ex-Japan Equity Fund, Federated Hermes Global Equity ESG
Fund, Federated Hermes SDG Engagement Equity Fund., Federated Hermes impact Opportunities Equity
Fund, Federated Hermes US High Yield Credit Fund, Federated Hermes Sustainable Global Equity Fund,
Federated Hermes Global Emerging Markets SMID Equity Fund and Federated Hermes Emerging Markets
Debt Fund are as follows:

Gross

Amounts of
Recognised Met Amounts
Gross Financial of Financial

Amounts of Liabilities off- Assets Gross Amounts not offset
Recognised setin the presented in___in the Balance Sheet
Financial Balance the Balance Financial Cash

Assets Sheet Sheet Instruments Collateral Net Amount
Derivatives 5 5 5 5 $ $
Federated Hermes Global
Emerging Markets Equity Fund 1,683 564 = 1,683,564 4,505 - 1,679,058
Federated Hermes LIS SMID
Equity Fund 1,156,877 - 1,156,877 35,314 - 1,121,563
Federated Hermes Asia ex-
Japan Equity Fund 882,043 - 882,043 87 - 881,258
Federated Hermes Global
Equity ESG Fund 8226973 - 8,226,973 2195 288 - 6,031,675
Federated Hermes SDG
Engagement Equity Fund 10,277,871 - 10,277.871 2,749 BBE - 7,527,985
Federated Hermes Impact
Opportunities Equity Fund 5419 - 5419 5419 - -
Federated Hermes Global
Emerging Markets SMID Equity
Fund 2 - 2 2 - -
Federated Hermes LIS High
Yiald Credit Fund 43 - 43 - - 43
Federated Hermes Sustainable
Global Equity Fund - - - - - -
Federated Hermes Emerging
Markets Debt Fund 306,569 - 306,569 1,792 - 304,777
Derivatives € € € € € €
Federated Hermes Sustainable
European Equity Fund 39,108 - 38,108 5,807 - 33,301
Federated Hermes Sustainable
Europe ex-UK Equity Fund 7,500 - 7.500 - - 7,500
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Gross
Amounts of
Recognised Net Amounts
Gross Financial of Financial
Amounts ofAssets off-set Liabilities Gross Amounts not offset

Recognised inthe presented in ___ inthe Balance Sheset

Financial Balance the Balance Financial Cash

Liabilities Sheet Sheet Instruments Collateral Net Amount
Derivatives s $ S $ 5 5
Federated Hermes Global
Emerging Markets Equity Fund 4,505 - 4,505 4,505 - -
Federated Hermes LIS SMID
Equity Fund 35,314 - 35,314 35,314 - -
Federated Hermes Asia ex-
Japan Equity Fund 8T - 787 8T - -
Federated Hermes Global
Equity ESG Fund 2185298 - 2,195,298 2,195,298 - -
Federated Hermes SDG
Engagement Equity Fund 2749 BBG - 2,749 886 2,749 BBS - -
Federated Hermes Impact
Opportunities Equity Fund 14,208 - 14,208 5419 - 8789
Federated Hermes Global
Emerging Markets SMID Equity
Fund 2168 - 2,168 2 - 2166
Federated Hermes LIS High
Yield Credt Fund - - - - - -
Federated Hermes Sustainable
Global Equity Fund 281 - 281 - - 281
Federated Hermes Emerging
Markets Debt Fund 1,782 - 1,782 1,782 - -
Derivatives € € € € € €
Federated Hermes Sustainable
European Equity Fund 5,807 - 5,807 5,807 - -
Federated Hermes Sustainable
Europe ex-UK Equity Fund = = = = = =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

The carrying amounts of recognised financial instruments that are subject to the above agreements as at 31
December 2020 on Federated Hermes Global Emerging Markets Equity Fund, Federated Hermes Sustainable
European Equity Fund, Federated Hermes Sustainable Europe ex-UK Equity Fund, Federated Hermes LS
SMID Equity Fund, Federated Hermes Asia ex-Japan Equity Fund, Federated Hermes Global Equity ESG
Fund, Federated Hermes SDG Engagement Equity Fund and Federated Hermes Impact Opportunities Equity
Fund are as follows:

Gross

Amounts of
Recognised MNet Amounts
Gross Financial of Financial

Amounts of Liabilities off- Assets Gross Amounts not offset
Recognised setin the presented in ___in the Balance Sheet
Financial Balance the Balance Financial Cash

Assets Sheet Sheet Instruments Collateral Met Amount
Derivatives 5 ] 5 $ 5 5
Federated Hermes Global
Emerging Markets Equity Fund 3105452 - 3,105,452 7,545 - 3,097,907
Federated Hermes LIS SMID
Equity Fund 1,282,125 - 1,282,125 2,830 - 1,289,185
Federated Hermes Asia ex-
Japan Equity Fund 1,111,075 - 1,111,075 7,440 - 1,103,635
Federated Hermes Global
Equity ESG Fund 4,673,980 - 4,673,980 2043, 788 - 2630192
Federated Hermes SDG
Engagement Equity Fund 6,096,122 - 6,096,122 2,568,603 - 3527519
Federated Hermes Impact
Opportunities Equity Fund 7,607 - 7.607 113 - 7404
Derivatives € € € € € €
Federated Hermes Sustainable
European Equity Fund 52,310 - 52.310 21,046 - 31,264
Federated Hermes Sustainable
Europe ex-UK Equity Fund 8167 - 8167 7 - 8160
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities {continued)

Gross
Amounts of
Recognised Met Amounts
Gross Financial of Financial
Amounts ofAssets off-set Liabilities
Recognised inthe presented in
Financial Balance the Balance
Liabilities Sheet Sheet
Derivatives 5 5 5
Federated Hermes Global
Emerging Markets Equity Fund 7,545 - 7.545
Federated Hermes LIS SMID
Equity Fund 2,930 - 2,930
Federated Hermes Asia ex-
Japan Equity Fund 7,440 - 7,440
Federated Hermes Global
Equity ESG Fund 2,043,788 - 2043788
Federated Hermes SDG
Engagement Equity Fund 2,568,603 - 2,568,603
Federated Hermes Impact
Opportunities Equity Fund 113 - 113
Derivatives € € €
Federated Hermes Sustainable
European Equity Fund 21,046 - 21,0486
Federated Hermes Sustainable
Europe ex-UK Equity Fund T - Fi

Gross Amounts not offset

Financial
Instruments
5

7,545

2,930

7,440
2,043,788
2.568 603

13
€

21,046

7

inthe Balance Sheet

Cash
Collateral
5

Net Amount

The carrying amounts of recognised financial instruments that are subject to the |S0A master agreements as at
31 December 2021 on the Federated Hermes Global High Yield Credit Fund were as follows:

Federated Hermes Global High Yield Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets
Financial Assets

Financial presented inthe

Liabilities set-off Balance Sheet

in the Balance

Sheet
Description € £ €
Derivatives 11,522,740 - 11,522,740
Total 11,522,740 — 11,522,740
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities {continued)

Met Amounts of Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral Net Amount
Balance Sheet Instruments
Counterparty € € € €
EMP Paribas 65,356 - - 65,358
Credit Suisse 8918 - - Bois
Goldman Sachs 3,583,523 438,174 3,020,000 126,345
JP Morgan 5227 441 584,896 4,510,000 332545
Morgan Stanley 854,692 8,962 10,580 835,140
Morthern Trust 1,743 247 457 504 - 1,285743
State Street 18,565 - - 38,565
Total 11,522,740 1,289,536 7,540,590 2,692,614
Gross Amounts Gross Amounts Met Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-offin the presented inthe
Balance Sheet  Balance Sheet
Description € € €
Drerivatives 1,825,050 - 1,825,050
Total 1,825,050 - 1,825,050
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheet

presented in the Financial Cash Collateral Met Amount
Balance Sheet Instruments

Counterparty € € € €
Goldman Sachs 438,174 438,174 - -
JP Maorgan 384 BEG 384,806 - -
Lizyds Bank 535514 - - £35514
Morgan Stanley 8,962 8,962 = -
Morthern Trust 457 504 457 504 - -
Total 1,825,050 1,289, 536 - 535,514

The carrying amounts of recognised financial instruments that are subject to the |SDA master agreements as at
31 December 2020 on the Federated Hemmes Global High Yield Credit Fund were as follows:

Federated Hermes Global High Yield Credit Fund

Financial Assets

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets
Financial presented inthe
Liabilities set-0ff Balance Sheet

in the Balance

Sheet
Description € € €
Derivatives 7,480,371 = 7,480,371
Total 7,480,371 - 7,480,371
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Global High Yield Credit Fund (continued)

Met Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet
presented in the Financial Cash Collateral MNet Amount
Balance Sheet Instruments
Counterpary € € € €
BNP Panbas 210,973 8 467 - 201,506
Credit Suisse 127,244 45,5688 - 81,659
Goldman Sachs 584 755 91,562 503153 -
JP Morgan B57.414 26,558 780,000 40,856
Mermill Lynch 329072 - 329072 -
Meorgan Stanley £4,379 54,379 - -
Morthern Trust 4,456,290 12,606 - 4,443 684
Royal Bank of Canada 424,474 4,170 420304 -
State Street 425,770 - 425770 -
Total 7 480,371 244,327 2468339 4, 767,705
Gross Amounts Gross Amounts Met Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet  Balance Sheet
Description € € €
Derivatives A147 357 - 3,147 357
Total 3,147,357 = 3,147,357
Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented in the Financial CashColiateral  Net Amount
Balance Sheet Instruments

Counterparty € € € €

Barclays Bank 61,550 - 61,550
BMP Paribas 9467 9467 - -
Credit Suisse 45,585 45,585 - -
Goldman Sachs 891.662 91,562 - -
JP Morgan 26,558 26,558 - -
Lioyds Bank 518,949 - 150,000 368,949
Morgan Stanley 2,376,910 54,379 - 23225M
Morthern Trust 12606 12606 - -
Royal Bank of Canada 4170 4,170 - -
Total 3,147,357 244,327 211,550 2,691,480
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

The camying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2021 on Federated Hermes Multi Strategy Cradit Fund were as follows:

Federated Hermes Multi Strategy Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description $ s 5
Derivatives 28,544,333 - 28 544,333
Total 28,544,333 - 28,544,333
Met Amounts of  Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial Cash Collateral MNet Aniount
Balance Sheet Instruments
Counterparty 5 s 5 $
Barclays Bank 130,400 130,400 - -
BNP Paribas 282957 147,008 10,000 125,359
Goldman Sachs 4,009 645 4,005, 645 - -
JP Morgan 10,753,445 432107 10,321,338 -
Morgan Stanley 1,895,265 1,895,265 - -
MNerthern Trust 11,446,814 119,240 - 11,327,574
State Street 25,807 25,807 - -
Total 28,544,333 6,760,062 10,331,338 11,452,933
Gross Amounts Gross Amounts Met Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-off in the presented inthe
Balance Sheet Balance Sheet
Description 3 $ s
Derivatives 23,405,583 - 23,405,583
Total 23,405,583 = 23,405,583
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Multi Strategy Credit Fund (continued)

Net Amounts
of Financial Gross Amounts not set-off in the
Liabilities Balance Sheet
presented (n the Financial CashCollateral  MNet Amount
Balance Sheet Instruments

Counterparty 5 s $ $
Barclays Bank 982017 130,400 800000 51,617
BMNFP Paribas 147 588 147,598 - -
Citigroup 1,333 - - 1,333
Credit Suisse 233,455 - 230,000 3455
Goldman Sachs 6.842.438 4,008 645 2832783 -
JP Morgan 432,107 432107 - -
Morgan Stanley 11,459,527 1,885, 2685 238 302 6 325 860
Morthern Trust 119,240 119, 240 - -
Reyal Bank of Canada 2,140,935 - 1,700,000 440,935
State Street 1,046,933 25,807 480,000 531,126
Total 23,405,583 6,760,062 6,291,095 10,354,426

The camying amounts of recognisad financial instruments that are subject to ISDA master agreements as at 31
December 2020 on Federated Hermes Multi Strategy Credit Fund were as follows:

Federated Hermes Multi Strategy Credit Fund

Financial Assets

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial presented in the
Liabilities set-off Balance Sheet

in the Balance

Sheet
Description 5 5 L1
Derivatives 24,813,845 = 24,813,845
Total 24,813,845 - 24,813,845

MNet Amounts of  Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial Cash Collateral Met Amount
Balance Sheet Instruments

Counterparty 5 ¥ 3 3
EMP Paribas 1 BB3,475 = 1,563,475 =
Credit Suisse 330,771 330,71 - -
Goldman Sachs 3 865,080 3,855, 089 = =
JP Morgan 5,004,775 315,256 4,689,519 -
Merrill Lynch 128364 129 364 = =
Morgan Stanley 2,361,758 2,351,758 - -
Morthern Trust 11,558,613 38,836 - 1,518,777
Total 24,813,845 7,041,074 6,252,994 11,519,777
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Multi Strategy Credit Fund (continued)

Gross Amounts Gross Amounts et Amounts
of Recognised of Recognised of Financial
Financial Financial Assets Liabilities

Liabllities set-0ff in the presented inthe
Balance Sheet Balance Sheet
Description $ g $
Derivatives 33,788,104 - 33788104
Total 33,738,104 - 33,788,104
Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented in the Financial CashCollateral Net Amount
Balance Sheet Instruments
Counterparty 5 § 5 5
Barclays Bank 1,441,968 - 1,441,968 -
Credit Suisse 1,200,925 330,71 870155 -
Goldman Sachs 7,315,142 3,855,080 3430000 20,053
JF Morgan 315,256 315,256 - -
merrill Lynch 2,335,788 128,364 2,180,000 16425
Morgan Stanley 19,538,213 2,361,758 509,078 16,668,377
MNorthern Trust 48,835 38,836 - -
Royal Bank of Canada 214,774 = 294,774 -
State Street 1,386,200 - 1,360,000 26,200
Total 33,788,104 7,041,074 10,015,975 16,731,055
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities {continued)

The camying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2021 on Federated Hermes Absolute Return Credit Fund were as follows:

Federated Hermes Absolute Return Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 s 5
Derivatives 23,719,650 - 23718650
Total 23,719,650 - 23,719,650
Met Amounts of Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterparty 8 s 5 8
Barclays Bank 208,388 35,058 172430 -
ENP Panbas 143,250 41,788 101,462 -
Credit Suisse 370,844 28,837 300,000 42207
Goldman Sachs 2,689,160 2542954 - 146,206
JP Morgan 4,921,584 67.937 4 853,647 =
Merrill Lynch 118,233 - - 118233
Morgan Stanley 1,134,860 1,134,860 - -
Northern Trust 14,133,331 39,631 - 14,083,700
Total 23,719,650 3,891,765 5,427,539 14,400,346
Gross Amounts Gross Amounts Met Amounts
of Recognised of Recognised of Financial
Financial Financial Assels Liabitities
Liabllities set-off in the presented inthe
Balance Sheet Balance Sheet
Description 5 $ 3
Derivatives 14,705,480 - 14,705,480
Total 14,705,480 = 14,705,480
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Absolute Return Credit Fund (continued)

Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented (n the Financial CashCollateral  MNet Amount
Balance Sheet Instruments

Counterparty 5 s $ $
Barclays Bank 35958 35,958 - -
BMNFP Paribas 41,788 41,788 - -
Citigroup 13,885 - - 13,895
Credit Suisse 28,637 28,637 -
Goldman Sachs 2,542,857 2542054 - 3
JF Morgan 67,937 67,937 - =
Morgan Stanley 8401 088 1,134, 8680 1686872 6,668 258
Morthern Trust 19532 39,631 - 1
Royal Bank of Canada 1,599 461 - 850,000 749 461
State Street 934,027 - 450,000 484,027
Total 14,705,480 3,891,765 2,896,972 7,916,743

The camying amounts of recognisad financial instruments that are subject to ISDA master agreements as at 31
December 2020 on Federated Hermes Absciute Return Credit Fund were as follows:

Federated Hermes Absolute Return Cradit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

Description
Dervatives

Total

Counterparty
BNP Paribas

Credit Suisse
Goldman Sachs
JP Morgan
Merrill Lynch
Morgan Stanley
Marthern Trust

Total

in the Balance

Sheet
5 5 5
14,668, 361 - 14, 689 361
14,669,361 - 14,669,361

Net Amounts of  Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial CashColiateral  MNet Amount
Balance Sheet Instruments

b & 3 5
260,064 6,605 - 243459
760,287 231,844 528443 -
852534 852 534 - -
1,936, 100 125,875 1,810,125 -
447 255 447 265 = -
2,447,857 2,447 BST - -
7.975.224 25,031 - 7,950,193
14,668,361 4,137,141 2,338,568 8,193,652

388

293/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Absolute Return Credit Fund (continued)

Gross Amounts Gross Amounts Met Amounts

of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabllities set-0ff in the presented inthe
Balance Sheet Balance Sheet
Description $ g $
Derivatives 14,856,068 = 14,856,088
Total 14,836,068 = 14,856,068
Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented in the Financial CashCollateral Net Amount
Balance Sheet Instruments
Counterparty 5 § 5 $
Barclays Bank 38,057 - - 38,057
BNP Panbas 5,605 8,605 - -
Credit Suisse 231,844 231,844 - -
Goldman Sachs 2,278,242 852534 1,380,000 45708
JP Morgan 125,875 125,875 - -
Mermill Lynch 1,213,388 447,285 TEG, 143 -
Morgan Stanley 8,732,391 2447 887 1822024 S,4652470
Morthern Trust 25,031 25,0 - -
Royal Bank of Canada 185,673 - 195,673 -
State Street 1,008,852 - 1,008,852 -
Total 14,856,068 4,137,141 5,172,692 5,546,235

The camying amounts of recognised financial instruments that are subject to ISDA master agreements as at 31
December 2021 on Federated Hermes Unconstrained Credit Fund were as follows:

Federated Hermes Unconstrained Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance

Sheet
Description 3 3 $
Derivatives 61,527,471 - 61527471
Total 61,527 471 - 61,527 471
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Unconstrained Credit Fund (continued)

Met Amounts of  Gross Amounts not off-set in the

Financial Assets Balance Sheet

presented in the Financial Cash Collateral MNet Amount
Balance Sheet Instruments
Counterparty 5 § 5 §
Barclays Bank 804,862 105,493 695,360 -
ENF Panbas 957,805 129,269 828,537 -
Credit Suisse 447474 7,334 440135 -
Goldman Sachs 9,920,572 857,424 8,080,000 3148
JP Morgan 11,800,352 777,003 11,123,349 -
Merrill Lynch 1,052,140 = 1,050,000 2140
Morgan Stanley 3,849,766 3,949 766 - -
Morthern Trust 32,484 459 3,750,425 10,000 28,734,074
Total 61,527 AT1 9,580,719 23,207,390 28,739,362
Gross Amounts Gross Amounts Met Amounts
of Recognised of Recognised of Financial
Financial Financial Assetls Liabilities
Liabilities set-offin the presented inthe
Balance Sheet Balance Sheet
Description 3 ] §
Drerivatives 30,339,168 - 30,338,168
Total 30,339,166 — 30,339,166
Net Amounts
of Financial Gross Amounts not off-set in the

Liabilities Balance Sheat

presented in the Financial CashCollateral MNet Amount
Balance Sheet Instruments

Counterparty 5 b 5 $
Barclays Bank 109,493 108,483 - -
BMNP Panbas 129,269 129,268 - -
Citigroup 76,640 - - 76,640
Credit Suisse 7,338 7,330 - -
Goldman Sachs B5T7 424 857,424 - -
JF Morgan 777,003 777,003 - -
Lioyds Bank 45,800 - - 45800
Morgan Stanley 17,523,465 3,949, 766 13,573,689 -
Morthern Trust 3,750,425 3,750,425 - -
Reoyal Bank of Canada 3,846,373 - 3,060,000 7BB,373
State Streest 3,215,935 = 1,730,000 1,485,035
Total 30,339,166 9,580,719 18,363,609 2,394,748
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)
Federated Hermes Unconstrained Credit Fund (continued)

The camrying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2020 on Federated Hermes Unconstrained Credit Fund were as follows:

Federated Hermes Unconstrained Credit Fund

Gross Amounts Gross Amounts Net Amounts of
of Recognised  of Recognised Financial Assets

Financial Assets Financial presented inthe
Liahilities set-0ff Balance Sheet
in the Balance
Sheet
Description 5 ] £
Derivativas 32,493,748 = 32,493,748
Total 32,493,748 = 32,493,748
Met Amounts of  Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterparty 5 3 3 5
BNP Paribas 25964 223 23733 -
Citigroup 480 162 - 480 162 -
Credit Suisse 389772 50,227 339,545 -
Goldman Sachs 2,100,088 280,168 1,750,000 £8,920
JP Morgan 274,744 20,585 2881179 =
Lioyds Bank 7,183 - - 7183
Mermill Lynch 2,291,446 5,792 2285654 -
Morgan Stanley 5624, 712 5.524.712 - -
Morthern Trust 18,862,677 20,251 - 18,842 426
Total 32,493,748 5,913, %46 7,570,273 19,009,529
Gross Amounts Gross Amounts et Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities

Liabilities set-0ff in the presented inthe
Balance Sheet Balance Sheet

Description $ $ $
Derivatives 3,781 21 - 31,781,201
Total 31,781,201 - 31,781,201
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

OOoooooooooooooood

Offsetting Financial Assets and Liabilities {continued)

Financial Risk Management (continued)

Federated Hermes Unconstrained Credit Fund (continued)

Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented (n the Financial CashCollateral  MNet Amount
Balance Sheet Instruments

Counterparty 5 s $ $
Barclays Bank 377140 - 377140 -
BMNFP Paribas 223 223 - -
Credit Suisse 50,227 50,227 - -
Goldman Sachs 290,168 280,168 - -
JP Morgan 20,565 20,565 - -
Mermili Lynch 5,752 5,792 - =
Morgan Stanley 268,004, 820 5524712 15308476 7,171,832
Morthern Trust 20,251 20,251 - -
Reyval Bank of Canada 627,486 - 627486 -
State Street 2.382521 - 2382521 -
Total 31,781,201 5,913,946 18,695,623 7,171,632

The camying amounts of recognisad financial instruments that are subject to ISDA master agreements as at 31
December 2021 on Federated Hermes SDG Engagement High Yield Credit Fund were as follows:

Federated Hermes SDG Engagement High Yield Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented in the
Liabilities set-off Balance Sheet

in the Balance

Sheet
Description $ $ $
Derivatives 71,075,301 - 71,075,301
Total 71,075,301 - 71,075,301

MNet Amounts of  Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial CashColiateral  MNet Amount
Balance Sheet Instruments

Counterparty 5 s 3 5
BMNP Paribas 25704 118,628 710,000 BEOTE
Citigreup 40,558 40,558 - -
Credit Suisse 299 369 - 299 369 -
Goldman Sachs 15,895,859 652 256 15,243 603 -
JP Morgan 15,357,169 1,086,312 14,260,857 =
Memill Lynch 314,369 = 314,388 -
Morgan Stanley 24 578,705 155,187 508 24 424010
Marthern Trust 13,672,567 12814 - 13,859,753
Total 71,075,301 2,076,756 30,828,706 38,169,839
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes SDG Engagement High Yield Credit Fund {continued)

Gross Amounts Gross Amounts Met Amounts

of Recognised of Recognised of Financial
Financial Financial Assets Liabilities
Liabllities set-0ff in the presented inthe
Balance Sheet Balance Sheet
Description $ g $
Derivatives 8,384, 862 - 8,354 852
Total 8,394,862 — 8,394,862
Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented in the Financial CashCollateral Net Amount
Balance Sheet Instruments

Counterparty 5 § 5 $

BMP Panbas 119,628 119,628 -
Citigroup 42 985 41,558 - 2426
Goldman Sachs 652, 256 652 256 - -
JF Morgan 1,096,312 1,096,512 - -
Morgan Stanley 165,187 155, 167 - -
Morthern Trust 12,814 12814 - -
Royal Bank of Canada 3,196,230 - 2,550,000 B46,230
State Street 3119450 - 1,690,000 1,429,450
Total 3,394,862 2,076,756 4,240,000 2,078,106

The camrying amounts of recognisad finandal instruments that are subject to 1ISDA master agreements as at 31
December 2020 on Federated Hermes S0DG Engagement High Yield Credit Fund were as follows:

Federated Hermes SDG Engagement High Yield Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financlal presented inthe
Liabilities set-off Balance Sheet

in the Balance

Sheet
Description 5 g §
Derivatives 4,440,730 - 4,440,730
Total 4,440,730 - 4,440,730
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes SDG Engagement High Yield Credit Fund {continued)

Met Amounts of

Gross Amounts not off-set in the

Financial Assets Balance Sheet
presented in the Financial Cash Collateral MNet Amount
Balance Sheet Instruments
Counterparty 5 § 5 §
BNP Panbas 706,783 - 690,000 16,783
Citigroup 159,680 - - 159,680
Credit Suisse 687 329 44 019 B00 000 53,310
Goldman Sachs 289272 5 782 280,000 23480
JP Morgan 1,024,887 - 1,024,887 -
Merrill Lynch 106,703 22009 - 84,604
Morgan Stanley 104,856 104, B56 - -
Morthern Trust 1,335,302 14,278 - 1,321,023
Royai Bank of Canada 15,918 15,918 - -
Total 4,440,730 206,873 2,574,887 1,658,970
Gross Amounts Gross Amounts Met Amounts
of Recognised  of Recognised of Finanhcial
Financial Financial Assets Liabilities
Liabilities set-off in the presented in the
Balance Sheet  Balance Sheet
Description 5 $ b
Dervatives 4,291,070 - 4,261,070
Total 4,291,070 = 4,291,070
Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented in the Financial CashColiateral  Net Amount
Balance Sheet Instruments

Counterparty 8 8 5 $

Credit Suisse 44,019 44 018 -
Goldman Sachs 5792 5,792 - -
Merill Lynch 22,008 22009 - -
Morgan Stanley 2,518,880 104,856 - 2,414,034
Morthern Trust 14,279 14,279 - -
Royal Bank of Canada 439,818 15,818 423,900 -
State Street 1,245,263 - 1,246,263 -
Total 4,291,070 206,873 1,670,163 2,414,034
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)

Offsetting Financial Assets and Liabilities {continued)

The camying amounts of recognised financial instruments that are subject to 1SDA master agreements as at 31
December 2021 on Federated Hermes Climate Change High Yield Credit Fund were as follows:

Federated Hermes Climate Change High Yield Credit Fund

Gross Amounts Gross Amounts  Net Amounts of
of Recognised of Recognised Financial Assets
Financial Assets Financial presented inthe
Liabilities set-off Balance Sheet

in the Balance
Sheet
Description 5 s 5
Derivatives 3,010,513 - 3010513
Total 3,010,513 - 3,010,513
Met Amounts of Gross Amounts not off-set in the
Financial Assets Balance Sheet
presented in the Financial Cash Collateral  Net Amount
Balance Sheet Instruments
Counterparty 8 s 5 8
Barclays Bank 46,011 as7 - 45054
EBNP Panbas 382,622 10,922 270,000 114,700
Credit Suisse 244 477 =T 243,520 -
Goldman Sachs 547,788 70,844 3200000 156,954
JP Mergan 71,344 3,795 772 86,773
Morgan Stanley 1,427,318 257 - 1,427,061
MNorthern Trust 280,943 1,185 - 279,758
Total 3,010,513 £8,917 £34,292 2,087,300
Gross Amounts Gross Amounts Met Amounts
of Recognised  of Recognised of Financial
Financial Financial Assets Liabilities
Liabilities set-0ffin the presented in the
Balance Sheet Balance Sheet
Description $ $ 4
Dervatives 248,768 - 245,768
Total 246,768 - 246,768
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

8. Financial Risk Management (continued)
Offsetting Financial Assets and Liabilities {continued)

Federated Hermes Climate Change High Yield Credit Fund {continued)

Net Amounts
of Financial Gross Amounts not off-set in the
Liabilities Balance Sheet
presented (n the Financial CashCollateral  MNet Amount
Balance Sheet Instruments

Counterparty 5 s $ $
Barclays Bank 957 957 - -
BMP Paribas 10,822 10,8922 - -
Credit Suisse a57 as7 - -
Goldman Sachs 70,844 70,844 - -
JP Morgan 3785 3,795 - -
Lioyds Bank 1,467 - - 1,467
Memill Lynch 3,854 - - 3,854
Morgan Stanley 257 257 - -
Morthern Trust 1,185 1,185 - -
Royal Bank of Canada B8.917 - - B g7
State Streat 63,613 - - 63613
Total 246,768 88,017 . 157,851
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Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

9.

10.

1.

Exchange Rates

The 31 Decamber 2021 and 31 December 2020 year end exchange rates were as follows:

Exchange rate from US$

Awustralian Dollar
Brazilian Real
Canadian Dollar
Czech Koruna
Danizh Krona
Egyptian Pound
Eura

Hong Kong Dallar
Hungarian Forint
Indian Rupee
Indonesian Rupiah
Japanese Yen
Korean Won
Mexican Peso
Morwegian Krone
Philippine Peso
Pound Sterling
Russian Ruble
Singapore Dollar
South African Rand
Swedish Krona
Swiss Franc
Tarsran Dollar
Thai Baht

Turkish Lira

LAE Dirham
Yuan Offshore

Exchange rate from €

Danish Krone
Morwegian Krone
Pound Sterling
Swedsh Krona
Swiss Franc

LIS Dollar

Exchange rate from £

Eura

Heng Keong Dollar
Japanese Yen

Mew Zealand Dollar
USE Dallar

Yuan Offshore

Soft Commission Arrangements

31 December 2021
1.3754
5.5700
1.2632

21.8519
6.5403
15.7100
0.8794
7.7963
3240087
74,3357
14,252.5000
11&.1550
1,188.7500
204850
B.8183
50.8925
0.7383
75.0063
1.3482
15,9600
9.0538
09112
27 BET0
334050
13.2798
3ETH
6.3591

3 December 2021
74376

10.0282

0.8386

10,2960

1.0362

1.1372

31 December 2021
1.1910

105587

1558717

1.9783

1.3545

86130

31 December 2020
1.2859
51942
1.2740

214638
5.0835
15.7300
08173
7.7539
2964203
T3.0675
14,050.0000
103.2450
1,086.3000
199255
85620
48.0236
0.7318
739644
13217
14,6888
8.2126
08840
28.0280
299600
74325
36732
64967

31 December 2020
7.4435

104760

0.8951

10,0485

1.0816

1.2236

31 December 2020
1.1172

10599

1411308

1.8985

1.367

£.8808

There were no soft commission amangements affecting the Company dunng the financial year ended 31

December 2021 or 31 Decamber 2020,

Taxation

Under current law and practice the Company qualifies as an investment undertaking as defined in Section 7398
of the Taxes Consolidation Act, 1997, as amended. On that basis, it is not chargeable to Irish tax on its income

ar gains.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

11.

12

13.

Taxation {continued)

However, Irish tax may arse on the happening of a "chargeable event”. A chargeable event includes any
distribution payments to shareholders or any encashment, redemption. cancellation or fransfer of redeemable
participating shares.

Mo Irish tax will arise on the Company in respect of chargeable events in respect of;

{a} a shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time
of the chargeable event, provided appropriate valid declarations in accordance with the provisions of the
Taxes Consolidation Act, 1997, as amended. are held by the Company; and

(b} certain exempted lrish tax resident shareholders who have provided the Company with the necessary
signed statutory declarations.

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to
withholding taxes imposed by the country from which the investment incomefgains are received and such taxes
may not be recoverable by the Company or ts shareholders.

Met Asset Value Per Redeemable Participating Share

The Met Asset Value per redeemable participating share of each sub-fund of the Company is determined by
dividing the value of the net assets of the sub-fund by the tofal number of redeemable participating shares in
issue,

Contingent liabilities and outstanding commitments

Contingent liabiliies at the balance sheet date related to restncted cash held to settle any potential US
Wiithholding tax liability per sub-fund, These were as follows:

WHT as at 31
Dec 2021
Federated Hermes Global Equity Fund (2,075,404.54)
Faderated Hermes US SMID Equity Fund {3,864,510.75)
Federated Hermes Asia ex-Japan Equity Fund (46,922.42)
Federated Hermes Global Equity ESG Fund (361,273.61)
Federated Hermes Multi-Strategy Credit Fund {1,085.859)
Federated Hermes Global Small Cap Equity Fund (106,637.91)
Federated Hermes SDG Engagement Equity Fund (4, 772.58)
Federated Harmes Impact Opportunities Equity Fund 2542 85
__(6463,161.56)
WHT as at 31
Dec 2020
Federated Hermes Global Equity Fund {2,075,404.54)
Federated Hermes US SMID Equity Fund {3,864,510.76)
Federated Hermes Asia ex-Japan Equity Fund (45,922,427
Federated Hermes Global Equity ESG Fund (361,273.61)
Federated Hermes Multi-Strateqy Credit Fund {1,086 89)
Federated Hermes Global Small Cap Equity Fund {106,637 .91)
Federated Hermes SDG Engagement Equity Fund (4,772.58)
Federated Hemmes Impact Opportunities Equity Fund {2.542.85)
{6,463,161.56)
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions
The following distributions were declared during the financial year ended 31 December 2021:

Federated Hermes Global Emerging

Markets Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid ] Relevant period

Class F2GEP 0004101 31122020 040172021 31A2/2020 01/0272021 348871 01072020~ 31M22020
Class FZEUR 0.007388 31122020 04/01/2021 31M22020 04022021 571,697 01/07/2020 - 311272020
Class F2USD 0008288 3122020 0401/2021 3H22020 010272021 180,717 01072020 - 31122020
Class F2GBP 0002652  31M22020 040472021 322020 010272021 2519 01072020 HM22020
Hedged

Class L2GBP 0005985 31122020 040172021 31422020 01022021 2103414 0107/2020- 31122020
Class L2USD 0.012334 3N22020 0412021 3AN22020 04022021 300,086 01072020 - 3AM22020
Class L2ZEUR 0011236 31122020 04012021 31A2/2020 01/022021 440,057 01072020 31122020
Class L2GBP 0005060 322020 04012021 IAM22020 01022021 80,120 01072020 - SAM22020

Hedged
Class L2 EUR 0009849 311122020 04/01/2021 31H2/2020  01/02/2021 419 01/07/2020- 3112/2020
Hedged
Class F2EUR 0008404  31/12/2020 04/01/2021 31H2/2020  01/02/2021 83 01/07/2020 - 31112/2020
Hedged
Class |2USD 0006120 311122020 04/01/2021 31H2/2020 01022021 3 01/07/2020 - 31112/2020

Class F2 GBP 0005098 30082021 0/072021 30082021 03082021 471,182 01012021 - 30/08/2021
Class F2ZEUR 0008713 300082021 01072021 30/06/2021 03082021 1.110672 01/01/2021 - 30/08/2021
Class FZUSD 0010566  30/062021 01072021 30/06/2021 03082021 303,827 01/01/2021 - 30/06/2021

Class F2GBP 0003556  3006/2021 O1/07/2021 30/06/2021  03/08/2021 4,574 01/01/2021 - 30/06/2021
Hedged
Class F2ZEUR 0009613  30/06/2021 O1/07/2021 30/06/2021  03/08/2021 5 01/01/2021 - 30/08/2021
Hedged
Class RZUSD 0000360 30062021 C1/07/2021 30/06/2021 03082021 1,120 01/01/2021 - 30/06/2021
Class RZEUR 0002520 30/06/2021 01/07/2021 30/06/2021  03/082021 3,008 01/01/2021 - 30/06/2021

Class L2GBP 0007284  30/0&2021 01/07/2021 30/06/2021 03/08/2021 2,747,800 01/01/2021 - 30/06/2021
Class L2USD 0015247 30062021 MMAO72021  30006/2021 Da0af2021 337,712 010172021 - 30/06/2021
Class L2 EUR 0014358  30006/2021 01072021 30006/2021 03082021 851,572 010172021 - 30/08/2021
Class L2GBP 0008588  30/082021 01072021 30/06/2021 030852021 124,285 01/01/2021 - 30/06/2021

Hedged

Class LZEUR 0012745  30/062021 01072021 30/06/2021 03082021 1,044 01/01/2021 - 30/06/2021

Hedged

Class 12USD 0007401  30/08/2021 O1/07/2021 30/06/2021 03082021 217 01/01/2021 - 30/06/2021
9,804 914

Federated Hermes Global Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period

Class FZGBP 0004271 322020 04/01/2021 H3A22020 010202021 120 010772020 - 3AH2/2020

Class12USD 0005705 31122020 04/01/2021 3M2/2020 01022021 42,389 01072020~ 31122020

Class F2 GBP 0005828 SO0E2021 MOTRZ021 300672021 03082021 31 01012021 - 300062021

Class12USD 0011631 300682021 O1O7TR021 300672021 0308201 130,638 01/01/2021 - 30062021

Class AZUSD 0001320 300062021 01072021 30/06/2021 03082021 1 01/01/2021 - 30/06/2021

173,480

Federated Hermes Sustainable

European Equity Fund

Distributing Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date paid € Relevant period

Clas= F2 GEP 0001558 JITN22020 040172021 31A22020 01022021 41 01072020 - 31M272020

Clazs FZEUR 0002467 1A 22020 040172021 31AH22020 01022021 1,076 01072020 - 31M2/2020
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Sustainable

European Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date paid € Relevant period

Class L2ZGEBP 0002271 31122020 04/01/2021 3A2/2020 010272021 589 01/07/2020 - 311272020

Class L2GBP 0001873 31122020 04/01/2021 3MA2/2020 01022021 1,130 01A07/2020 - 31122020

Hedged

Class L2ZUSD 0003870 31122020 04/01/2021 3A2/2020 01022021 828 01/07/2020- 31212020

Class L2USD 00043468 311202020 0400172021 31M2020020 MAOZ2021 106 01072020 - 31272020

Hedged

Class M2 EUR 0006043 31122020 0412021 31M22020 0022021 1,088 01072020 - 311272020

Class F2ZGBP 0012223 30082021 00072021 3010672021 03082021 331 010142021 - 30082021

Class F2ZEUR 0020252  30/a/2021 1072021 300062021 03082021 8,830 014012021 - 30/0ar2021

Class L2GBP 0010852 300672021 MAO72021 30/06/2021 03082021 3,008 01/01/2021 - 307062021

Class L2GBP 0010571 30062021 01072021 300062021 03082021 5,882 01/01/2021 - 30/06/2021

Hedged

Class L2ZUSD 0018793 30082021 01072021 30062021 03082021 4,502 01/01/2021 - 30/06/2021

Class L2USD 0023205 30/062021 01072021 300672021 03082021 585 01/01/2021 - 30/06/2021

Hedged

Class M2 EUR 0.023021 30082021 01072021 30062021 03082021 2917 01/01/2021 - 30062021

Class RZEUR 0006880 30082021 01072021 301062021 03082021 456 01/01/2021 - 30/06/2021
31,457

Federated Hermes Global High Yield

Credit Fund

Distnbwting Distnibution Date Amount

Class per unit Declared Ex-date Record Date  Date paid = Relevant period

Class FZEUR 0030880 3122020 04/04/2021 31M22020 0102202 819 01/07/2020 - 3M2/2020

Class F2 GEP 0045570 3111202020 04/01/2021 31122020 01022021 12408 01072020 - 31122020

Hedged

Class F2 USD 0036530 311202020 04012021 31H22020 002021 89,062 01072020 3122020

Hedged

Class RZEUR 0027800 311202020 040172021 31N2M2020 010272029 132410 0172020 - 31M272020
Class M2 GBP 0017640 31122020 04042021 31AH2/2020 01022021 2122601 01/07/2020- 3112/2020

Hedged
Class12USD 0007280 3111272020 04/01/2021 31H2/2020  01/02:2021 3 010712020 - 3111212020
Hedged

ClassM2 EUR 0048320 314272020 04/01/2021 31H2/2020  01/02/2021 23 01/07/2020 - 31/12/2020
Class M3 EUR 0021480 31122020 (4/01/2021 31A2/2020  01/022021 11 0107/2020 - 3112/2020
Class M4 EUR 0006500 3111272020 04/01/2021 31M2/2020 01022021 3 0107/2020 - 3112/2020
Class L3AUD 0023150 31122020 04/01/2021 31M2/2020 01022021 286,788 01/07/2020- 311272020
Hedged

ClassA2USD 0005620 31422020 04/01/2021 31H2/2020 010212021 2 0107/2020 - 311272020
Hedged

Class M4 EUR 0007180  28/01/2021 01022021 29/01/2021 22022021 4 01/01/2021 - 30/0672021
Class M4 EUR 0006480 26022021 01/032021 26/02/2021 2200312021 3 01/01/2021 - 30/06/2021
Class M3 EUR 0021800  31/03/2021 01/04/2021 31/03/2021  26/04/2021 11 01/01/2021 - 30/06/2021
Class M4 EUR 0.008200  31/032021 O01/0472021 3110372021 26412021 4 010172021 - 300672021
Class L3AUD 0024833  31/03/2021 01/04/2021 34/03/2021 26042021 356,725 01/01/2021 - 30/06/2021
Hedged

Class M4 EUR 0007160  30/04/2021 04/05/2021 30/04/2021 25052021 4 01/01/2021 - 30/06/2021
Class M4 EUR 0008500 28052021 01062021 280052021 230672021 3 01/01/2021 - 30/06/2021
Class F2ZEUR 0029846 300672021 01/07/2021 30/06/2021  OX/08/2021 2969 01/01/2021 - 30/06/2021

Class F2 GBP 0015135 30062021 01072021 30/06/2021 0302021 23,504 01/01/2021 - 30/06/2021
Hedged

400

305/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global High Yield

Credit Fund

Distributing Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date paid € Relevant period
Class F2USD 0032724 30062021 01072021 3000672021 03082021 82,116 01/01/2021 - 30/06/2021
Hedged

Class R2ZEUR 0026667 30062021 MMAO72021 30/06/2021 D308 2021 124,223 010172021 - 20/08/2021
Class M2 GBP 0017208  30/0&2021 01072021 3000672021 03092021 1,242404 01/01/2021 - 30/06/2021

Hedged

Class 12USD 0030720 30062021 O1O72021 SO006/2021 03/08/2021 13 01/01/2021 - 30/06/2021

Hedged

Class M2 EUR 0.044880 300082021 O1/07/2021 30/06/2021 03082021 22 0101/2021 - 30/06/2021

Class M3 EUR 0022760  30/06/2021 01/07/2021 30/06/2021 220772021 11 0140172021 - 30/06/2021

Class M4 EUR 0008700 30062021 01072021 300062021 220712021 4 01012021 - 30/0672021

Class L3AUD 0026344 30062021 O1/07/2021 3000672021 2200772021 346,430 01/01/2021 - 30/06/2021

Hedged

Class AZUSD 0028180 30062021 O1/07/2021 30/06/2021 03082021 11 01A04/2021 - 30/06/2021

Hedged

Class M4 EUR 0.00812 31082021 01092021 31/08/2021 220972021 4 01072021 - M1M22021

Clas=s M4 EUR 0.00804 JIM082021 0102021 30/09/2021 221 2021 4 01072021 - HA22021

Class M3 EUR 0.02424 00021 0102022 30009/2021 221 072021 12 01072021 - 3122021

Class M4 EUR 0.00745 28102021 0111172021 281072021 22112021 4 01072021 - M1M22021

Class L3AUD 002783 30082021 MMAQ2022 30/09°2021 221 w2021 360,088 01072021 - HAM22021

Hedged

Class M4 EUR 000838 302021 012021 300152021 220 2r2021 4 01072021 - 31M2R021
5,192,707

Federated Hermes Sustainable Europe

ex-UK Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid € Relevant period

Class M2 GEP 0000085 31122020 040472021 3A2/2020 O/02°2021 T8 01072020 - HM212020

Class F2 GEP 0.000011 IoE2021 O1OTR2021  30/06/2021 03082021 4 0110142021 - 30/06/2021

Class FZEUR 0000304  30/068/2021 O01/07/2021 30/06/2021 03082021 1 01/04/2021 - 30/06/2021

Class M2 GBP 0002404  30/0602021 01/07/2021 30/067201 03082021 291 010172021 - 300672021

Class M2 GBP 0002173 300802021 01072021 30/0672021 030872021 37 01/01/2021 - 3000672021

Hedged

Class M2 EUR 0003840 30082021 01072021 30/062021 03082021 2 0170172021 - 3000672021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Asia ex-Japan

Equity Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2GBP 0016235 31122020 04/01/2021 31/2/2020  01/02/2021 4,254,116 01/07/2020- 31/12/2020
Class F2ZEUR 0030750 31122020 04/01/2021 31/12/2020 010202021 277,449 01/07/2020 - 311202020
Class FZEUR 0016733  3A22020 040172021 3H2/2020 010272021 7,628 01/07/2020- 31M2/2020
Hedged

Class F2ZUSD 0021744 34122020 04/01/2021 31/12/2020  01/022021 227,648 01/07/2020- 31/112/2020
Class F2GBP 00110156 31122020 04/01/2021 31272020 01022021 166,935 01/07/2020- 3112/2020
Hedged

Class C2 GBP 0009647 3122020 O0404/2021 31H22020 010202021 4,682 01/07/2020 - 3122020
Class F2GBP 0023845 30062021 01/07/2021 30/06/2021 0082021 7813462 01/01/2021 - 30/06/2021
Class F2ZEUR 0047325 3006/2021 01/07/2021 30/06/2021 03082021 410,684 01/01/2021 - 30/06/2021
Class F2EUR 0026055  30/06/2021 01/07/2021 30/06/2021  03/08/2021 11,505 01/01/2021 - 30/06/2021
Hedged

Class F2USD 0032381 30062021 01072021 30/06/2021  OX0R2021 328141 01/01/2021 - 30/06/2021
Class FZGBP Q047267 300062021 04/07/2021 30/06/2021 0302021 377026 01/01/2021 - 300672021

Hedged

Class C2 GBF 0.014878 300e2021 0072021 30062021 03082021 8308 010172021 - 30062021
13,888 582

Federated Hermes Global Equity ESG

Fund

Distributing  Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date paid § Relevant period

Class F2CHF 0002720 JMA22020 040412021 31H22020 010272021 1 01072020 - 31122020

Hedlgeed

Class F2 CHF 0003018 TN 22020 0401722021 31H22020 010252021 6,883 01072020 - 31M2/2020

Class F2 0002818 31122020 0404/2021 FAZR020 01022021 10,850 01072020 - SAH22020
CHF Portfolio

Hedged

Class F2 0003139 3122020 04/01/2021 JA22020 09022021 516 01/07/2020- 311272020
USD Portfolio

Hedged

Class 12050 0.003100 I 22020 04012021 3M22020 040202021 2 010772020 - 31122020
Class L2 0003100  31M2/2020 04/01/2021 3A22020 04022021 2 01072020 - 3122020
EUR Portfolio

Hedged

Class L2 0003020 31M22020 040172021 3A22020 09022021 2 01072020 - 31A22020
CHF Portfolio

Hedged

Class L2 CHF 0.0028392 M 22020 040102021 3AN22020 01022021 87 01072020 - HN2M2020
Hedged

Class L2 CHF 0.002820 IM22020 040172021 3AN22020 0170202021 2 010712020 - 31N212020
Class L2 0013303 JW0E2021 O01/072021 30/06/2021 03082021 1,491 01/01/2021 - 30/06/2021
USD Portfolio

Hedged

Class L2 0013020 30062021 WROTR021 30/062021 0308202 8 01012021 - 30/06/2021
EUR Portfolio

Hedged

Class L2 0013832 30062021 01072021 3070672021 03082021 59,019 010172021 - 30/06/2021
CHF Portfolio

Hedged

Class L2ZCHF 0013398 30082021 01072021 30006/2021  03/08:2021 220 01/01/2021 - 30/06/2021
Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Equity ESG

Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2 CHF 0012052 3000672021 01072021 30/06/2021 03082021 1,989 01/01/2021 - 30/06/2021

Hedged

Class F2 CHF 0012489 300E2021 MOTR2021  30/A06/2021 03082021 T 010152021 - 30706/2021

Class L2CHF 0014125 300062021 01072021 30/06/2021 0308201 28443 0110172021 - 30/06/2021

Class F2 0011920 30062021 01072021 30/06/2021 03082021 6 01/01/2021 - 30/06/2021

CHF Portfolio

Hedged

Class F2 0013542 30062021 OIROFTR2021  30/06/2021 03082021 4 775 01012021 - 30/08/2021

LSD Portfolio

Hedged

Class 12USD 0013720 3000872021 01072021 30/06/2021 03082021 T 010172021 - 30/06/2021

Class AZ USD 0003000  30/06/2021 041072021 30/06/2021 030820 2 01/01/2021 - 30008/2021
114,412

Federated Hermes Multi-Strategy Credit

Fund

Distributing  Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid 3 Relevant period

Class L2 GBP 0.000410 1A 22020 04012021 31A22020 01022021 1,986 01072020 - 31M22020

Class L2GEP 0000150 1N 22020 040172021 31H2/2020 010202021 8071 01072020 - 31M272020

Hedged

Class Z2ZEUR 0008260 311202020 04/01/2021 31A22020 01022021 96,567 01072020 - 31122020

Hedged

Class LZUSD 0000860 322020 04/01/2021 31A22020 0022021 5142 01M072020- 31H22020

Class F2 GBP 0008454 30062021 01072021 300672021 030a2021 8,340 01012021 - 30062021

Class F2Z GBP 0007256  30/082021 01072021 30/06°2021 030872021 1,424,624 01/01/2021 - 30/06/2021

Hedged

Class FZEUR 0014760  30/0682021 01072021 30/0672021 03082021 6219 010172021 - 30062021

Class FZEUR 0014496 300062021 01072021 30/06/2021 03082021 117,108 01/01/2021 - 30/06/2021

Hedged

Class F2USD 0015140 S00E2021 MOTR2021  30/06/2021 03082021 43,696 01012021 - 30/06/2021

Claz=z R2 EUR 00073860 I00e2021 01072021 30/06/2021 0082021 55 01/01:2021 - 300672021

Class L2GBP 0007770  30/082021 010772021 30/06/2021 0370872021 32,482 01/01/2021 - 30/06/2021
Class L2GBP 0007736 30062021 01072021 30062021 D30ar2021 338486 010172021 - 300672021

Hedged
Class Z2 EUR 0020877 30062021 01072021 30062021 03082021 372696 01012021 - 300872021
Hedged
Class 2USD 0014200 300062021 0100772021 30/06/2021 030872021 701012021 - 3000852021
Class AZUSD 0010780  30M062021 01/072021 30006/2021 03/0872021 5 01/01/2021 - 30/06/2021
Class L2ZUSD 0016158  30/062021 01072021 30/06/2021 03082021 96,495 01/01/2021 - 30/06/2021
Class LZ EUR 0007342 30062021 01072021 30/06/2021 030ar202 3,856 01/01/2021 - 3000672021
Hedged

2,556,845
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Small Cap

Equity Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2GBP 0002278 31122020 04012021 3A22020 01022021 41,248 01/072020- 3AA22020

Class 12USD 0002280  31M22020 04/01/2021 3AZ020 010202021 1 01072020 - HA22020

Class F2Z GBP 0004535  30/062021 O1/07/2021 30/06/2021 03082021 86,045 01/01/2021 - 30/06/2021

Class12USD 0007080 300082021 O1/07/2021 30/06/2021 03082021 4 010472021 - 30/06/2021
127,299

Federated Hermes Absolute Retumn

Credit Fund

Distribwting Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period

Class F2 GBP 0005368  30/062021 O01/07/2021 30/06/2021 03082021 1,255 01/01/2021 - 30/06/2021

Class F2 GEP 0.004380 30062021 MO7R2021 30062021 03082021 26973 010142021 - 300672021

Hedged

Claz= A2 USD 0004830 3002021 0072021 30062021 030852021 2 01012021 - 300672021

Clas=s [12USD 0011160 30062021 0722021 30/06/2021 03082021 & 01/01/2021 - 30/06/2021
28,236

Federated Hermes SDG Engagement

Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid 5 Relevant period

Class X2 0000828  31M22020 0404/2021 31M22020 01022021 2622 01072020 - 3 H22020

GEP Partfalia

Hedged

Class X2 0.001510 3122020 0a01/2021 3TH22020 01022021 520 01072020 - A M272020

EUR Portfolio

Hedged

Class X2 0.001 768 I 22020 040172021 3 H22020 01022021 T44 01072020 - 3AM272020

UED Portfolio

Hedged

Class X2 0001509  31M22020 04012021 31MA2/2020 0102201 8743 010772020 - 31M2/2020

CHF Pertfolio

Hedged

Class X2 CHF 0001734 MM 22020 040172021 3AH22020 00202021 5319 01072020 - 3AM212020

Class X2 0.003448 J00e2021 01072021 300672021 03082021 21,382 010172021 - 300672021

GBP Portfolio

Hedged

Class X2 00068754 30082021 O1AOTR2021  30/068/2021 030820 2253 01M1/2021 - 30062021

EUR Portfolio

Hedgod

Class X2 0.00715%4 I00E2021 MOTR2021  30/06/2021 03082021 1,857 01/01/2021 - 30706/2021

USD Portfolio

Hedged

Class X2 0006674 I00BR2021 MOTR2021 30062021 Q3082021 40,737 010172021 - 30062021

CHF Portfolic

Hedged

Class W2 0000918 30/082021 OO72021 30062021 03082021 1 010172021 - 30062021

LUSD Porfolio

Hedged

Class W2 0000224  30/08/2021 01/07/2021 30/06/2021 03082021 3 010172021 - 30/06/2021

CHF Portfolio

Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes SDG Engagement

Equity Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2 0002330 300082021 O1/O7/2021 30/06/2021 03082021 3 01/01/2021 - 30/06/2021

GEP Portfolio

Hedged

Class F2 0.004 200 30082021 072021 30/0672021 030872021 3 01012021 - 300062021

EUR Portfdio

Hedged

Class F2 0004340  30/062021 OVO7T2021 30062021 03082021 2 01012021 - 30062021

USD Portfolio

Hedged

Class F2 0004240 30062021 01072021 30/06/2021 03082021 2 01/0172021 - 300062021

CHF Portfolio

Hedged

Class X2 CHF 0006723 30062021 01072021 30/06/2021 03082021 17,534 014012021 - 30/06/2021

Class 12USD 0004260 300082021 01072021 30/06/2021 03082021 2 01/04/2021 - 30/06/2021
104,727

Federated Hermes Impact

Opportunities Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid 5 Relevant period

Class X2USD 0002480  30/062021 O1/07/2021 30/06/2021 03082021 1 01/01/2021 - 30/06/2021

1

Federated Hermes Unconstrained

Credit Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date pald § Relevant period

Class F2 GEP 0.014800 IN22020 040012021 3NM22020 022021 322 584 010772020~ 31M2/2020

Hedged

Class F2ZEUR 0030520 TN 22020 0401722021 3122020 O 189 0072020 - 31M272020

Hedged

Clazz R2 EUR 0023580 JIMN22020 0401722021 31A22020 01022021 14 01072020 - 311272020

Hedged

Class F2USD 0032450 TN 22020 0401722021 31A22020 01022021 12,681 01072020 - 3AM272020

Class X2USD 0035280  3A22020 04/01/2021 3H22020 010272024 176,459 01072020 - 31122020
Class X2 GBP 0015870 31122020 040472021 3A272020 00202021 822,554 002020~ 3 N22020

Hedgad
Class X2 EUR 0034130 31122020 04/01/2021 31122020 010272021 1,888 01/07/2020 - 31/12/2020
Class X2CHF 0032600 31122020 04/01/2021 31H2/2020  01/02/2021 18 01/07/2020 - 3112/2020
Hedged
Class X2 EUR 0031840 314272020 04/01/2021 31H2/2020  01/02/2021 75,118 01/07/2020- 31/42/2020
Hedged
Class F2EUR 0031450 314122020 04/01/2021 31A2/2020  01/02/2021 30,214 01/07/2020 - 31/12/2020
Class X2 CHF 0032020 311272020 04/01/2021 31A2/2020  01/02/2021 18 01/07/2020- 31122020
Class|2USD 0031060 311272020 04/01/2021 31A2/2020 01022021 16 01/07/2020 - 31/12/2020
ClassA2USD 0026760 31122020 04/01/2021 31M2/2020  01/022021 13 01/07/2020 - 311272020
ClassL3GEP 0005380 314272020 04/01/2021 31122020 01022021 619184 01/07/2020- 31/12/2020
Hedged
ClassL3EUR 0010970 3111272020 04/01/2021 31A2/2020  01/02/2021 22,533 01/07/2020- 3112/2020
Hedged
ClassL3USD 0011620 311272020 04/01/2021 3112/2020  01/02/2021 12,580 01/07/2020- 31/12/2020
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Unconstrained

Credit Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period

Class L3 GBP 0005173 3000672021 010402021 31/03/2021 260452021 BE87,035 01/01/2021 - 30/06/2021

Hedged

Class L3 EUR 0010554  30/06/2021 O01/0402021 31/03/2021 260402024 24,708 01/01/2021 - 30/06/2021

Hedged

Claz=s L3USD 0010545 I0DE2021 02021 31032021 2602021 44,085 01012021 - 30706/2021

Class F2 GEP 0011271 300062021 0072021 30/06/2021 030a20 486 803 01/401/2021 - 30/06/2021

Hedged

Class FZEUR 0024180 30082021 04072021 30/06/2021 03082021 14 010172021 - 30/08/2021

Hedged

Class RZ EUR 0015860  30/062021 01072021 30/06/2021 03082021 8 01/01/2021 - 300062021

Hedged

Class F2USD 0023706  30/08/2021 041072021 30/06/2021 030820 8618 01/01/2021 - 30/08/2021

Clazs X2USD 0026589 I00e2021 04072021 300672021 03082021 166,999 01012021 - 300672021

Class X2 GEP 0012624 30062021 010072021 300672021 03082021 751,084 01012021 - 30062021

Hedged

Class X2 EUR 0026547 30082021 01072021 30/06/2021 030a2021 1,431 01012021 - 30062021

Class X2 CHF 0.026440 30/0e2021 0072021 30/06/2021 03082021 14 01012021 - 30/06/2021

Hedged

Class X2 EUR 0025284 30062021 0072021 30/06/2021 03082021 45, 289 01012021 - 3070672021

Hedged

Clazs F2ZEUR 00236280 I00e2021 OOTR2021  30/06/2021 03082021 25,758 01012021 - 30/06/2021

Class X2 CHF 0025840 30082021 01072021 30/06/2021 03082021 14 01/01/2021 - 30/08/2021

Class 12USD 0023420  30/062021 01/07/2021 30/06/2021 03082021 12 01/01/2021 - 30/06/2021

Class A2 USD 0018880  30/08/2021 01/07/2021 30/06/2021 03082021 9 01/01/2021 - 30/06/2021

Class L3 GBP 0008373  30/0672021 01072021 30/0672021 22072021 1,221,825 010142021 - 30/06/2021

Hedged

Class L3 EUR 0012743 300062021 01072021 30/06r2021 22072021 30,750 010172021 - 300672021

Hedged

Class L3USD 0012807 30082021 MOTR2021 30062021 22072021 61,160 01/01/2021 - 30/0672021

Class L3 GBP 0006307 30092021 MM02021  30/09/2021 22002021 2,764,532 01072021 - 301092021

Hedged

Claz=s L3EUR 0.012457 I0092021 AAOR2021  30/09/2021 221 02021 53,176 01072021 - HAH2/2029

Hedged

Class L3USD 0012543 300872021 OIAQ2021  30/09/2021 220 2021 133,849 010772021 - 322021
8,804,047

Federated Hermes Global Emerging Markets SMID

Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date  Record Date  Date paid $ Relevant period

Class X2USD 0008055  31M22020 O4/01/2021 3A22020 01022021 22120 01RTR2020- 3M2/2020

Class X2USD 0010710 300062021 01072021 30/06/2021 030820 21,890 01/01/2021 - 30062021

Clazz [2USD 0002420 J0De2021 01072021 30/06/2021 02082021 1 01012021 - 30/0672021

44,011
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes SDG Engagement
High Yield Credit Fund

Distributing Distribution Date Amount

Ciass per unit Declared Ex-date Record Date  Date paid - Relevant period
Class Y2 CHF 0032750 3122020 04012021 31A2/2020 0170202021 240,123 02102020 - 322020
Hedged

Clas= W2 CHF 0028370 ITA22020 04042021 3MAH22020 01022021 9881 02M02020- IMH212020
Hedged

Clazs Y2 USD 0034540 1A 22020 00122021 M A22020 01022021 67,113 022020 - AM2/2020
Class W2 USD 0.027750 ST 22020 04012021 3122020 01022021 17,682 022020 - 31M22020
Class 205D 0038620 N 22020 040172021 3272020 01022021 19 022020 - 31M272020
Clazs A2 05D 0031780 I1A22020 0404/2021 3122020 017022021 16 02 Q2020 - 31H22020
Clas=z F2ZEUR 0.0148600 JTM22020 040172021 JMTHM222020 0170252021 g 02102020 - 31M22020
Hedged

Class FZUSD 0014700  31M12/2020 040172021 311202020  01/0272021 7 020/2020- 311202020
Class M2 GBP 0004750 31122020 0401/2021 3A22020  01/022021 7T 021002020 - 322020
Hedged

Class¥2 CHF 0032233 30082021 040772021 30/06/2021 03082021 389,210 01/01/2021 - 30/06/2021
Hedged

Class W2 CHF 0027103 I0062021 072021 30/06/2021 03082021 11,290 01/012021 - 300672021
Hedged

Class Y2 USD 0032512 30082021 01072021 300062021 Oa0a2i2 79,108 01012021 - 307082021
Class W2 USD 0027403 30062021 01072021 30006/2021 03082021 18,178 01/01:2021 - 30/06/2021

Class A2 USD 0028280 30062021 01/07/2021 30/06/2021 03082021 14 01/01/2021 - 30/06/2021
Class12USD 0034980 30082021 01072021 300062021 03082021 17 01/01/2021 - 30/06/2021
Class FZEUR 0030456 300672021 01/07/2021 30J06/2021 03082021 5,000 01/01/2021 - 30/06/2021
Hedged
Class F2USD 0028985  30/08/2021 01/07/2021 30006/2021  0S/0&2021 1,219 01/04/2021 - 30/05/2021
Class M2 GBP 0015884 300082021 04072021 30/06/2021 03082021 1,580,808 01/01/2021 - 30/08/2021
Hedged
Class D2 8GD 0.025150 30062021 01072021 30/06/2021 03082021 6 01/01/2021 - 30/08/2021
Hedged
Class D2 USD 0015040 30062021 01072021 30/06/2021 03082021 8 01/04/2021 - 30/06/2021
Class L2 GBP 0.004550  30/06/2021 01/07/2021 30006/2021 03082021 6 01/01/2021 - 30/08/2021
Hedged
Class LZEUR 0004860 30062021 01/07/2021 30/06/2021 03082021 3 01/01/2021 - 30/06/2021
Hedged
Class L2USD 0005180  30/068/2021 01/07/2021 30/06/2021 03022021 3 01/01/2021 - 30/08/2021
2,428,735
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes US High Yield Credit

Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2USD 0037400 3122020 040472021 31H2/2020 01/0272021
Class X2 EUR 0037000 31122020 04012021 31A22020 010272021
Class X2 GBP 0019170 31122020 4/01/2021 311272020 01022021
Hedged
Class 12USD 0013480 311202020 0400172021 31M2020020 MAOZ2021 T
Class AZ USD 0012260 31122020 00172021 31H272020 0102021 6 02MOe2020- 311202020
Class FZUSD 0041180 300062021 01072021 3000672021 03082021 20 01012021 - 3000872021
Class X2 EUR 0041680 300672021 MAO72021  30006/2021 03082021 25 010172021 - 20/06/2021
20
ia

02/10/2020 - 311 2/2020
0212020 - 31122020
02102020 - 3111272020

AN

0202020 - 31272020

Class 12USD 0039920 30062021 01072021 30/06/2021 03022021 010172021 - 30/06/2021
Class A2 USD 0035220  300e/2021 01072021 30006/2021 Da0a2021 01/01/2021 - 3000672021
Class X2 GBP 0022110 30062021 01072021 30M6r2021 03082021 31 010172021 - 300872021

Hedged

Federated Hermes Emerging Markets

Debt Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date  Record Date  Date paid § Relevant perlad
Class F3 GBP 000047 30082021 0102021 3000902021 221 02021 1 01072021 - 31H 252021
Hedged

Class X3 GEP 0.000353 0082021 0102021 3000972021 2211 2021 1 0072021 - 31272021
Hedged

2

The follewing distributions were declared on 31 December 2021 with an Ex-date of 4 January 2022 and paid
after the financial year end date in accordance with 145 10 “Events After the Reporting Period” have not been
included in liabilities at the financial year end date:

Federated Hermes Global Emerging

IMarkets Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid 5 Relevant period

Class F2GBP 0005722 3111202021 042022 3120 01022022 211,831 01072021 - 31N272021
Class FZEUR 0011040 311222021 040172022 31A22021 022022 760,199 01072021 - 1A22021
Class F2USD 0011515 31122021 0412022 31H22021 010272022 420,208 01072021 - 3AA22021

Class F2GBP 0003731 3111202021 04/01/2022 31/2/2021  01/02/2022 968 01/07/2021 - 31/12/2021
Hedged
Class F2ZEUR 0010520 3111202021 04/01/2022 31M2/2021  01/02/2022 & 01/07/2021 - 311272021
Hedged

Class R2USD 0001613 31122021 04/01/2022 31M2/2021 01022022 4,780 01/07/2021 - 31/12/2021
Class RZEUR 0001548 311122021 04/01/2022 31M2/2021 010202022 17,764 01/07/2021 - 3112/2021
Class RZEUR 0000720 31122021 04/01/2022 311122021 010272022 1,607 01/07/2021 - 3171212021
Hedged

ClassL2GBP 0007786 314122021 04/01/2022 31A2/2021 010272022 2852651 01/07/2021 - 31/12/2021
Class L2USD 0015840 317122021 04/01/2022 3142/2021 01022022 430964 01/07/2021 - 31/12/2021
Class LZEUR 0015664  31/122021 04/01/2022 31A2/2021 010202022 745525 01/07/2021 - 3112/2021
ClassL2GBP 0006812 31122021 04/01/2022 31M2/2021 01022022 114,357 01/07/2021 - 31/12/2021

Hedged
Class L2EUR 0013432 311202021 04/01/2022 31M2/2021  01/022022 1,280 01/07/2021 - 3112/2021
Hedged
Class 12USD 0007915 311202021 04/01/2022 31M2/2021  01/02/2022 512 01/07/2021 - 31112/2021

5,862,652
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2 GBP 0003415 31122021 04012022 3A22021 o022022 140 01072021 - 31H22021

Class12USD 0004508  31M22021 0401/2022 A0 22022 78,410 0172021 - 3122021
78,550

Federated Hermes Sustainable

European Equity Fund

Distribiting Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date pald € Relevant period

Class F2Z GBF 0002061  31MA22021 04/01/2022 3A22021 0022022 59 010772021 - 22021

Class FZEUR 0003523 JITN22021 04012022 3122021 01022022 1,536 010772021 - 31M212021

Class L2 GBP 0002827 31122021 04/01/2022 31A22021 01022022 827 01072021 - 31H22021

Class L2 GBP 0.002683 STN22021 04012022 JTH22021 010272022 1,530 01072021 - 3122021

Hedged

Claz= L2USD 0004925 JIMAM22021 04042022 31H22021 010272022 1,239

Class LZUSD 0005945  31A22021 04/01/2022 3122021 04022022 157 010712021 - 311212021

Hedged

Class M2 EUR 0008234 31122021 04012022 HA22021 o0a2022 1,052 01072021 - 3AH22021

Class X2 EUR 0000860 3122021 04/01/2022 A0 0022022 - Q1072021 - 311202021

6,400

Federated Hermes Global High Yield

Credit Fund

Distributing Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date pald € Relevant period

Class FZEUR 0032380 31122021 04/01/2022 3A2/2021 010202022 10,440 01/07/2021 - 311212021
Class F2GBP 0016362 31122021 04/01/2022 31A2/2021 010202022 30,397 0107/2021 - 311202021
Hedged

Class F2USD 0035412 31122021 04/01/2022 31A2/2021 01022022 306,744 01/07/2021 - 31/12/2021
Hedged

Class RZEUR 0029245  31/12/2021 04/01/2022 31/2/2021  01/022022 137,648 01/07/2021 - 31/12/2021
Class M2 GBP 0.018517  31/12/2021 04/01/2022 31/2/2021  01/022022 856,050 01/07/2021 - 31/12/2021

Hedged

Class 12USD 0033840 31122021 040172022 S1H22021 o1/022022 16 010772021 - 3AM22021

Hedged

Class M2 EUR 0.048140 31122021 04/01/2022 A 22021 01022022 24 01072021 - 31122021

Class M3 EUR 0023620 3122021 0401/2022 31H22021 250172022 12 01072021 - 311272021

Class b4 EUR 0007700 31122021 040472022 3122021 2580172022 4 0172021 - MM22021

Class L3AUD 0027418  31M202021 0401/2022 3MA22021 25012022 376,588 0107/2021 - HM22021

Hedged

Class AZ USD 0028020 31M22021 0401/2022 3MA22021 01022022 13 01072021 - 31122021

Hedged

Class L1 EUR 0004380 31122021 040172022 3A22021 01/022022 2487 01072021 - 3AH22021
1,720,432

Federated Hermes Asia ex-Japan

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid 3 Relevant period

Class FZGBP 0.022195 31122021 O401/2022 31A2/2021 01022022 7,579,239 0172021 - 31122021
Class FZEUR 0044821 31122021 04012022 3A22021 01022022 304,218 01072021 - 3122021
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Asia ex-Japan

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class F2ZEUR 0023883 31122021 040172022 31122021 oloz2022 10,082 01072021 - 3IM22021
Hedged

Class F2USD 0028328 31122021 0412022 31A202021 022022 338,210 01072021 - MA22021
Class F2GEP 0015636 31122021 04012022 3122021 Oi022022 532049 010712021 - 31M12/2021

Hedged
Class CZ2 GBP 0013818 31122021 04/01/2022 31M272021 01022022 7,804 010772021 - 311122021

8,571,603
Federated Hermes Global Equity ESG
Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid E Relevant period
Class L2 0.005534 IMM22021 0402022 3NA2M2021 0022022 B80S 01072021 - M2/
USD Portfolio
Hedged
Class L2 0005680  31M22021 040172022 31M22021 o1/022022 3 072021 - 3122021
EUR Portfolio
Hedged
Class L2 0,005388 3M22021 040172022 31H22021 010272022 22,687 DAROT2021 - 31252021
CHF Portfolio
Hedged
Class L2 CHF 0.005348 IN22021 040172022 INAZ2021 01022022 89 01072021 - A M2/2021
Hedged
Class F2 CHF 0.003848 322021 040102022 31M22021 01022022 608 01072021 - 31272021
Hedged
Class F2 CHF 0004718 IMN22021 04012022 3TH22021 010212022 3 01072021 - 3TM272021
Class L2ZCHF 0008911 31M22021 040472022 3H272021 01022022 11,388 01072021 - 311272021
Class F2 0004780 M 22021 02022 AA22021 0022022 3 010772021 - 3MH2/2021
CHF Portfolio
Hedged
Class F2 0004037 31122021 040172022 31A22021 olo22022 2904 01072021 - 311272021
LSD Peartfdio
Hedged -

38,510

Federated Hermes Multi-Strategy Credit
Fund
Distributing  Distribution Date Amount
Class perunit  Declared Ex-date  RecordDate Date paid $ Relevant period
Class F2GBP 00105681 3122021 O401/2022 31122021 o10zR2022 8,020 01/07/2021 - 311272021
Class FZGBP 0007246 3122021 04/01/2022 3AM2/2021 01022022 1,492,961 01072021 - 31H2/2021
Hedged
Class FZEUR 0016854 31122021 04/01/2022 322021 0022022 6341 01072021 - 311202021
Class FZEUR 0015208 31122021 040172022 3 A202021 0022022 103,220 01072021 - 3TH2M202
Hedged
Class F2USD 0016565 IN22021 0402022 31M252021 022022 44 378 D10V2021 - 31272021
Class R2 EUR 0008415 31122021 04/01/2022 31AZ22021 oi0z2022 ST 0A0T/2021 - 3AH22021

Class L2 GBP 0008818 311202021 042022 31202 0102022 32,522 01072021 - N0
Class L2GEBP 0008478 3171272021 04/01/2022 31H22021 022022 251,487 01072021 - MA22021

Hedged
Class Z2Z EUR 0022476 311122021 04012022 31H202021 22022 382930 01072021 - FA22021

Hedged
410
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Multi-Strategy Credit

Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class 2USD 0015880  31M22021 040172022 3122021 oloz2022 8 01072021 - 311122021
Class AZUSD 0011640 31122021 04012022 31H22021 oi02022 6 0172021 - 31122021

Class L2USD 0017565  31M22021 040172022 31H2/2021 010272022 104,897 01/07/2021 - 311272021
ClassL2ZEUR 0016728 311122021 04/01/2022 31M2/2021 0110202022 11,596 D1/07/2021 - 3112/2021
Hedged

2,438,423
Federated Hermes Global Small Cap
Equity Fund
Distributing Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid $ Relevant period
Class F2 GEP 0000848 311202021 04001/2022 31A22021 oim22022 17,528 01/07/2021 - 31M272021

17,529

Federated Hermes Absolute Retumn
Credit Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid 3 Relevant period
Class FZGEP 0004582  31A22021 0401/2022 31A22021 010272022 1,057 01072021 - 3122021
Class F2ZGBP 0003650 31122021 O4/01/2022 31H 22021 01022022 18,368 01/07/2021 - 311272021
Hedged
Class A2USD 0002500 31122021 04/01/2022 311272021 o202z 1 010772021 - 311272021
Class 12USD 0008840  31A22021 04/01/2022 FH2/2021 010272022 4 01072021 - 31A22021

19,431

Federated Hermes SDG Engagement

Equity Fund

Distribwting  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period
Class X2 0001848  31M22021 040172022 31H22021 01022022 13,510 01072021 - 31M 272021
GEP Portfolio

Hedged

Class X2 00038851 IIN22021 040172022 31A272021 0122022 1,428 010072021 - 311272021
EUR Portfolia

Hedged

Class X2 0004107 I1NZ2021 040172022 3122021 01022022 1,058 010772021 - 3122021
USD Portfolio

Hedged

Class X2 0003650 31122021 0440172022 31A22021 01022022 16,032 01072021 - 31A22021
CHF Portfolio

Hedged

Class F2 0001210 31122021 04172022 31A22021 ovozR022 2 0172021 - 322021
GEP Portfolio

Hedged

Class F2 0.002960 322021 002022 3TH22021 01022022 2 010782021 - 31H272021
EUR Portfolio

Hedged

Class F2 0.002740 IN2021 04012022 3272021 0122022 1 010772021 - 31M272021
USD Portfolio

Hedged

411
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes SDG Engagement

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class F2 0002280  31M22021 040172022 3NH22021 o02r2022 1 01RTR2021 - 31N22021

CHF Portfolio

Hedged

Class X2 CHF 0003878 311202021 04012022 3122021 01022022 6,820 01072021 - 31N2r2021

Class FZEUR 0002520  31M 272021 040172022 3212021 oifo22022 1 01072021 - 31A212021

Class F2ZUSD 0.002740  31M22021 0401/2022 31HM22021 010212022 1 010772021 - 31122021

Class M2 EUR 0003160 311202021 040172022 3272021 ifo22022 2 0172021 - 31NM2/2021
38, 854

Federated Hermes Impact

Opportunities Equity Fund

Distributing Distribution Date Amaount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period

Class X2USD 0000372  31M22021 03012022 31A2/2021 o202z 11 010712021 - 311272021

L

Federated Hermes Unconstrained

Credit Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid L1 Relevant period

Class F2GBP 0011528 311202021 040172022 322021 0022022 486 897 01072021 - HAH22021

Hedged

Class FZEUR 0024340 31122021 04012022 31H22021 0022022 14 01072021 - 3122021

Hedged

Class RZEUR 0.016180  31M22021 04012022 3M252021 01022022 8 01072021 - M0

Hedged

Class F2ZUSD 00242583 31122021 040172022 31H22021 m2r2022 6,056 010T2021 - AAN22021

Class X2USD 0027218 311122021 0iD1/2022 31M22021 0022022 180,831 01072021 - 31A22021
Class X2 GBP 0012833 31122021 0a01/2022 31H22021 01022022 7621473 01072021 - 31122021

Hedged
Class X2 EUR 0028808  3112/2021 04/01/2022 31M2/2021 010202022 14 010772021 - 311272021
Class X2CHF 0025215  31/122021 04/01/2022 31A2/2021  01/0212022 6443 0107/2021 - 311212021
Hedged

Class X2EUR 0025967 31122021 04/01/2022 31A2/2021 01022022 52418 0107/2021 - 311212021
Hedged

Class FZEUR 0025356 314122021 04/01/2022 31A2/2021  01/02/2022 781 01/07/2021 - 3111212021
Class X2CHF 0025880  31/12/2021 04/01/2022 314202021 0170212022 14 010772021 - 31/12/2021
Class 12USD 0023840 31122021 04/01/2022 31A2/2021 017022022 12 0100772021 - 31/12/2021
ClassA2USD 0018580  31/12/2021 04/01/2022 31M2/2021  01/022022 9 01/07/2021 - 3112/2021
Class L3GBP 0005537 31122021 04/01/2022 311202021  25/01/2022 1,728,739 01/07/2021 - 31/12/2021
Hedged

Class L3EUR 0011122  31A22021 04/01/2022 31M2/2021 250172022 50,006 01/07/2021 - 31/12/2021
Hedged

Class LAUSD 0011333 31122021 040172022 3Azi20z1 25012022 T3,271 01072021 - 31H22021

Class L1 CHF 00056881 31122021 401/2022 22021 0i02zozz 65,840 010712021 - 31M202021

Class M3 EUR 0005401 34122021 04/04/2022 31A2/2021 250102022 11,585 01A07/2021 - 3122021

Class M3 GBP 0.002802 31122021 04/01/2022 31A2/2021  2501/2022 630,822 01072021 - 311422021

Class M3 USD 0005208 3111202021 042022 31nar2i 250172022 38,821 01072021 - 3122021
4,084,961
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Emerging Markets SMID

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class X2USD 0033442 31122021 040172022 311202029 01022022 68,350 01/07/2021 - 3I1M22021
68, 350

Federated Hermes SDG Engagement

High Yield Credit Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date  Record Date Date paid $ Relevant period

Class Y2 CHF 0027787 31122021 04/01/2022 31H22021 o1f0zr2022 236,361 01072021 - 31122021

Hedged

Class W2 CHF 0023630 122021 0042022 22021 010202022 10,181 010772021 - HAA272021

Hedged

Class Y2 USD 0029087 31122021 040172022 31H22021 010272022 68,932 01072021 - 3AM22021
Class W2 USD 0024752 31122021 0412022 31A202021 022022 18,046 01072021 - 31 A2202

Class AZ USD 0024260 31122021 0400172022 3122021 0im2r2022 12 010772021 - 3TH22021
Class |2USD 0031033 322021 040172022 31H22021 01022022 1,604 01072021 - 31H22021
Class F2Z EUR 0026414 31122021 0012022 31H22021 01/02r2022 240,134 01072021 - I1M272021
Hedged

Class F2USD 0026412 311202021 04012022 31hzr2ia 002022 108,888 01072021 - 31122021
Class M2 GBP 0014084 31122021 040172022 311272021 01022022 2,260,714 01/07/2021 - 311272021

Hedged
Class D2 SGD 0033650  31M22021 O04/01/2022 31A22021 oif022022 8 0172021 - 31A22021
Hedged
Class D2USD 0022500 31A2/2021 040172022 3H2/2021 0022022 11 04072021 - 31H212029
Class L2 GBP 0.013380 JITA22021 040122022 3122021 01022022 18 01072021 - 31M22021
Hedged
Class L2 EUR 0.026880 1A 22021 04012022 22021 01022022 15 01072021 - 31M22021
Hedged
Class L2USD 0027460 IMN22021 040012022 3NR22021 0im22022 14 010772021 - 3AN22021

2,954, 938
Federated Hermes US High Yieid Credit
Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid § Relevant period
Clas=s F2USD 0.041300 JTA22021 040122022 3MA212021 01022022 21 010712021 - MM22021
Class X2 EUR 00458240 31122021 0401/2022 3A22021 oi022022 26 01072021 - HAH22021
Clas= [2USD 0041040 JMA22021 04012022 31H22021 01022022 21 01072021 - 3M22021
Clazz A2 U050 0036320 JTA22021 04012022 31122021 010272022 18 01072021 - 31122021
Class X2 GBP 0023200 3122021 04/01/2022 31A22021 01022022 31 010772021 - 22021
Hedged

117
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Climate Change High
Yield Credit Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class M3 GBP 0003680 311272021 04/01/2022 3A22021 250152022 5 01072021 - 31122021
Hedged

Clas= M5 USD 0003526 ITA22021 04012022 HA22021 250172022 302 01/072021 - MAH22021
Class M5 EUR 0003803 31122021 040172022 322021 280152022 330 01072021 - 31H22021
Hedged

Class M5 GBP 0001836  31/12/2021 04/01/2022 31M2/2021  2501/2022 23,592 01/07/2021 - 31/12/2021
Hedged

T 2429
Federated Hermes
Emerging Markets Debt
Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid $ Relevant period
Class F3GBP 0008280  31M202021 04M04/2022 322021 28012022 11 01072021 - 22021
Hedged
Class X3 GBEP 0.008580 3122021 0012022 31122021 2850172022 12 01072021 - 31122021
Hedged

23
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)
The following distributions were paid during the financial year ended 31 Dacember 2020

Federated Hermes Global Emerging

Markets Equity Fund
Distributing  Distribution Date Amount
Class per unit Declared Ex-date Record Date  Date paid E] Relevant period

Class F GBP 0006172 3112209 02/01/2020 3A22018 03022020 469,048 010772019 - 31A22018
Class F EUR 0011808 3112209 020172020 3A22018 03022020 822 844 01072019 - 3122019
Class FUSD 0012078 31122019 02/01/2020 3AH220192 03022020 252,802 01072018 - M09

Class F2GEBP 0004040 31122019 021042020 3A22019 03022020 120 01072019 - 31H22019
Hedged
ClassRUSD 0003988 31122018 02/01/2020 31A2/2019  03/02/2020 8198 01/07/2019- 31/12/2019
ClassR EUR 0003818  31/22018 02/01/2020 31A2/2019 03022020 46,447 01/07/2019- 31/12/2018
Class R EUR 0003415 310122019 02/01/2020 31M2/2018  03/02/2020 3,657 01/07/2019- 3112/2019
Hedged

Class J GBP 0007847 3112209 02/01/2020 31M2/2019 03022020 1,811,914 01072019 - 31122019
Class JUSD 0537 31122019 020172020 31H22018 03022020 207,846 01072019 - MA22019
Class JEUR 0015153 31122019 020172020 31hzr208 03022020 428 116 01072018 - 31122019
Class J GEP 0006454 31122019 020172020 31A220M8 3022020 TE TS5 01072019 - N8

Hedged
Class JEUR 0013140 3122048 021042020 3H22018 03022020 971 01072018 31H22019
Hedged
Class F SGD 0014840 31122048 020472020 3A22019 03022020 4 010772018 - 311202019
Class R SGD 0005220 3122018 02101/2020 31H22019 03022020 1 01072019 - 311202019
Class AZUSD 0001520 3112209 020172020 31A22019 03022020 1 01072019 - 31122019

Class F GEBP 0005383 30062020 072020 3006720020 22072020 287,882 01012020 - 300672020
Class F EUR 0008641 30082020 /072020 30062020 22072020 695096 0101/2020- 30062020
Class FUSD 0008881  30/082020 O1/07/2020 30/06/2020 22072020 224 513 01/01/2020 - 30/06/2020

Class F2GEP 0003488  30/06/2020 01/07/2020 30/06/2020  22/07/2020 855 01/01/2020 - 30/06/2020
Hedged
Class F2EUR 0006384  30/06/2020 01/07/2020 30/06/2020  22007/2020 76 01/01/2020- 30/06/2020
Hedged
Class R USD 0002518 30062020 01/07/2020 30/06/2020  2207/2020 6781 01/01/2020 - 30/06/2020
Class R EUR 0002382  30/06/2020 01/07/2020 30/06/2020  22/07/2020 28,617 01/01/2020 - 30/06/2020
ClassR EUR 0001820  30/062020 01/07/2020 30/06/2020  22007/2020 4,018 01/01/2020 - 30/06/2020
Hedged

Class J GBP 0006970  30/062020 01072020 30/062020 22007r2020 1,951,957 01012020 - 30062020
ClassJ USD 0012905  30/0682020 O1/072020 30/06/2020 220772020 220,202 01/01/2020 - 30/06/2020
ClassJ EUR 0012878  30/08/2020 O1/07/2020 30/06/2020 22072020 898,888 01/01/2020 - 30/06/2020
Class ) GBP 0005716  30V08/2020 OF/072020 30/08/2020 22072020 73,125 01/01/2020 - 30/08/2020

Hedged
Class JEUR 0010686  30/06/2020 01/07/2020 30/06/2020  22/07/2020 933 01/01/2020 - 30/06/2020
Hedged

ClassA2USD 0007000 30/06/2020 01/07/2020 30/06/2020  22/07/2020 4 01/01/2020 - 30/06/2020

8,021,779
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid 3 Relevant period

Class F GBP 0028513 31122019 0201/2020 3A22018 03022020 597 Q1072019 - HA22019

Class F EUR 0039520 31122019 0201/2020 3AA22019 03022020 22 01072019 - 3AM272019

Class AZUSD 0033285  HA22019 02/01/2020 IAZZ2012 03022020 64,211 01072018- IIM22018

Class B2USD 0022880 31122019 02101/2020 3H22018 03022020 1 0107208 - 3AZRMS

Class F GBP 0.017285 30062020 01072020 30/06/2020 22072020 457 Q1/01/2020 - 30/06/2020

Clazs AZUSD 0020787 30082020 O1O7TR020 30/06/2020 2A0T020 100,574 01/01/2020 - 30/06/2020

Class B2USD 0.012220 30062020 01/07/2020 30006872020 220772020 6 01/01/2020 - 30/06/2020
165,878

Federated Hermes Sustainable

European Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid € Relevant period

Class F GBP 0014848 JN22MNMS 02001722020 3NA220189 03022020 405 01072019 - 3AN22018

Class F EUR 0024874 31122019 02012020 3AH22018 03022020 44,776 0110772019 - 31122018
Class FUSD 0020068  31M220M9 02/01/2020 3A22019 030272020 3,262 01072019 HM2M2018

ClassSGBP 0012779 31122048 02/01/2020 3171202018 03022020 5,630 01/07/2019- 311272019
Class S EUR 0027586 314272018 020172020 3122018 03022020 14 0107/2019- 31 H2/2018
Class SGBP 0012358 31122018 02001/2020 314202018 03022020 10,134 01/07/2019 - 311272018
Hedged

Class SUSD 0021150 31122019 02/01/2020 31/2/2018 03022020 5,364 01/07/2019 - 31/12/2018
Class SUSD 0026646 311122019 02/01/2020 31122018 03022020 711 01/07/2019 - 311272019
Hedged

ClassM EUR 0026748 311122049 02/01/2020 31M2/2018 03022020 5061 01/07/2019- 311272018
Class RZEUR 0011576 31122019 02/01/2020 31122018 030272020 293 0107/2019- 31122019
ClassFGBP 0029262  30/062020 01/07/2020 30/06/2020 220072020 742 01/01/2020 - 30/06/2020
Class FEUR 0045458  30/06/2020 01/07/2020 30/06/2020  22/07/2020 21,008 01/01/2020 - 30/06/2020
Class SGBP 0024275  30/06/2020 01/07/2020 30/06/2020  22/07/2020 6,655 01/01/2020 - 30/06/2020
Class S GBP 0023438 300062020 01072020 3000672020 220772020 15,793 01/01/2020 - 30/06/2020
Hedged

ClassSUSD 0037182 30062020 01/07/2020 30062020  22007/2020 9,448 01/01/2020 - 30/06/2020
Class SUSD 0050119 30062020 01/07/2020 30/06/2020 2200772020 1,340 01/01/2020 - 30/06/2020
Hedged

ClassM EUR 0045573  30/082020 01/07/2020 30/06/2020 2200772020 8,273 01/01/2020 - 30/08/2020
Class RZEUR 0028252 300672020 01/07/2020 30/06/2020  22/07/2020 745 01/01/2020 - 30/06/2020

138,630
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global High Yield

Credit Fund

Distributing Distribution Date Amount

Class per unit Declared  Ex-date Record Date  Date paid € Relevant period
Class F EUR 0038457  31M 22018 020472020 3AH22018 030272020 5,500 0107R2019- AH22019
Class F GBF 0018881  31M22019 0201/2020 A28 0022020 10,684 Q1O72018- HM22018
Hedged

Class FUSD 0042832  31A22019 0201/2020 3A22018 03022020 1,068 01072019 - 31122018
Hedged

Class R EUR 0035880 3112208 02012020 3202018 03022020 144,807 01072012 - 122019
Class M GBP 002113 HA22MS 021012020 INA22018 03022020 974,476 MAOF2018- FAAZ2019

Hedged
ClassM4 EUR 0.014360  30/04/2020 01/05/2020 30/04/2020 25052020 7 01/04/2020- 30/04/2020
Class M4 EUR 0014060  28/05/2020 02/06/2020 28/05/2020 230672020 7 01/05/2020 - 31/05/2020
Class FEUR 0045121  30/06/2020 01/07/2020 30/06/2020  22/07/2020 1,201 01/01/2020 - 30/06/2020
ClassF GBP 0024002 30/06/2020 01/07/2020 30/06/2020  22/07/2020 16,680 01/01/2020 - 30/06/2020
Hedged
Class FUSD 0050855  30/06/2020 01/07/2020 30/06/2020  22007/2020 1,275 01/01/2020 - 30/06/2020
Hedged

Class R EUR 0043995 30062020 01072020 30006/2020 22072020 202344 0170172020 - 3000672020
Class M GBP 0026489  30/0e/2020 01072020 30/08/2020 22M72020  3.424.741 01/01/2020 - 30008/2020

Hedged

Claz= M EUR 0038320 3I00a2020 01072020 30/06/2020 22072020 19 01012020 - 300672020

Clazs M3 EUR 0038320 3002020 010772020 30/06/2020 2200712020 19 01/01/2020 - 3000672020

Class M4 EUR 0009760  30/0682020 01072020 30/0672020 2210772020 5 01/01/2020- 30062020

Class M4 EUR 0007650 J1O72020 04082020 10712020 25082020 4 01072020 - 30772020

Class M4 EUR 0007880 ZBO8R2020 010872020 28/08/2020 220092020 4 01082020 - 280872020

Class M3 EUR 0024840 3000802020 017102020 30/08/2020 22102020 12 01082020 - 30/08/2020

Clazz M4 EUR 0.008960 I0092020 01M02020 30/09/2020 221 02020 5 0102020 - 30/09/2020

ClassM4 EUR 0008700  30M0/2020 02M11/2020 30M0/2020 294172020 4 0102020 - 301072020

Class M4 EUR 0006260  30/11/2020 O1M 272020 30/11/2020 221 22020 3 01AY2020 - 30M1/2020
T 4,782,876

Federated Hermes Sustainable Europe

ex-UK Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid € Relevant period

Class FZ GEP 0003800 31M22019 02/01/2020 3MA22019 03022020 112 01072018 - AA22019

Class FZEUR 0008488  3M2204% 02/01/2020 3A2201% 03022020 3845 01072018 - HAH2201%

Class F2ZUSD 0007850  31M22019 0201/2020 3A22018 03022020 5 0072018 - HAH22018

Hedged

Class FZ GEP 0003238 3112209 0201/2020 31A22018 03022020 2423 0072018 31M22018

Hedged

Clas= M2 GBP 0005125 JTN22M9 02/012020 31M22015 0022020 7,038 010722019 - 31122018

Clazs M2 GBP 0.004813 JMA22M9 020042020 3H22019 03022020 65,332 01072019 - 3HAM22018

Hedged

Class M2 EUR 0008334  31A22049 02/01/2020 3H22019 03022020 8,708 01/072019- 3AH22019

Class F2 GBP 0014831  30/062020 01072020 30/06/2020 220772020 628 01M01/2020 - 30/06/2020

Class FZEUR 0023544 JO0e2020 DOTR2020 30/06/2020 22072020 335 0112020 - 30006/2020

Clags F2 GEP 0014457 30082020 01072020 30/06/2020 22072020 3180 01A01/2020 - 30062020

Hedged

Class M2 GBP 0.015057 30062020 01072020 300672020 22072020 17,382 01/01/2020 - 30/06/2020

Class M2 GBP 0014271  30/062020 O01/07/2020 30/06/2020  2207/2020 a01 01/01/2020 - 30/06/2020

Hedged

Class M2 EUR 0.024224 JO0e2020 01/072020 30/06/2020 22072020 1,720 01/01/2020 - 30/06/2020

111,626
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes US SMID Equity

Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class FZEUR 0000100 311202019 0201/2020 3MA2201% 03022020 - 00T S - 3HA22019
Hedged

Clas= L2 GBP 0.000338 IMA22049 02104722020 MMA2/2019 03022020 22406 01072019 - MA22019
Class L2GBP 0000211 3122018 0201/2020 31A22018 03022020 2867 0172019 - 322018
Hedged

Class L2USD 0000871 3112208 021012020 31202018 03022020 45639 01072012~ MM22019
Class F GBP 0001618 30062020 01072020 30/06/2020 22072020 21,844 01/0172020 - 30/06/2020
Class FEUR 0005180 30062020 0072020 30062020 220772020 7,013 010142020 - 300672020
Class F USD 0002558  30/6/2020 01072020 3000620020 220772020 11,830 01012020 - 3000652020

Clazss F2ZEUR 0001600  30/0&872020 O1/07/2020 30/06/2020 220772020 1 01/01/2020 - 30/06/2020

Hedged

Class F2ZCHF 0001317  30/06/2020 01/07/2020 30/06/2020  22/07/2020 17 01/01/2020 - 30/06/2020

Hedged

Class F2GBP 0000848  30/08/2020 O1/07/2020 30/06/2020  22/07/2020 4,538 01/01/2020 - 30/06/2020

Hedged

Class L2 GBP 0001458 30062020 O01/07/2020 30/06/2020 22072020 70,342 0101/2020 - 30/06/2020

Class L2GBP 0001186  30/06/2020 O1/07/2020 30/06/2020 22072020 8,082 01/01/2020 - 30/06/2020

Hedged

Class L2USD 0002541 300062020 01072020 30/06/2020 220702020 103,946 01/0172020 - 30/06/2020

Class A2 USD 0001080  30/0672020 O1/07/2020 30/06/2020 220772020 1 01/0172020 - 30/06/2020
328,726

Federated Hermes Asla ex-Japan

Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period

Class F GBP 0023317  3A22019 02/01/2020 3A2201% 03022020 8,416,842 0072019~ 3IH22019
Class F EUR 0048802  31M22019 02/01/2020 3AH22018 03022020 534,733 01072018- 31H22018
Class F EUR 0024631 IMA22019 02101/2020 312208 03022020 22,180 01AOVR2019- 31nz2eie
Hedged

Class F USD 0030184 31122019 020172020 31A220M8 03022020 976,629 0072019 MA220M8
Class FGBP 0.015407  31MA220M9 02/01/2020 A28 05022020 267,137 01072018 - AH2/2019

Hedged
ClassC EUR 0026788  31/122018 02/01/2020 31H2/2018 03022020 15 01/07/2018 - 31112/2019
ClassC GBP 0015081 31122018 02/01/2020 31/A2/2019 03022020 26,747 01/07/2019- 31/12/2018
ClassCUSD 0025645 311272019 02/01/2020 31M2/2019 03022020 13 01/07/2018 - 31/112/2019

ClassF GBP 0023550  30/06/2020 01/07/2020 30/06/2020  22007/2020 6,263,630 01/01/2020 - 30/06/2020
ClassF EUR 0043859  30/06/2020 01/07/2020 30/06/2020  22007/2020 331,321 01/01/2020- 30/06/2020
ClassF EUR 0022612  3006/2020 01/07/2020 30/06/2020  22007/2020 12,879 01/01/2020 - 30/06/2020
Hedged

Class FUSD 0028282 30062020 01/07/2020 30/06/2020  2207/2020 269,841 01/01/2020 - 30/06/2020
ClassF GBP 0015011  30/06/2020 01/07/2020 30/06/2020  22007/2020 212,267 01/01/2020 - 30/06/2020
Hedged

Class C GBP 0015320  30/06/2020 O04/072020 30/06/2020 22072020 22,711 01/01/2020 - 30/06/2020

16,957,045
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Equity ESG

Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class FCHF 0004878 311202019 0201/2020 3MA2201% 03022020 31 00T 8- HH22019
Hedged

Class F2 CHF 0005272 IMA2204% 021012020 M A22019 03022020 11,247 01072019 MA22015
Class FCHF 0004884  34M22009 02/001/2020 3A22019 03022020 14,763 01072019~ HA22019
Portfolio
Hedged
Class F EUR 0004550  31M2204% 02/01/2020 3A2201% 03022020 2 01072019 - 3 H22019
Portfolio
Hedged
Class FUSD 0005318 JTM22Me 02/01/2020 AA22018 Q3022020 91 01072019 - 3122018
Portfolio
Hedged
Class A2 USD 0001820 S1M2R2NMS 02012020 3122018 Q3022020 1 01072019 - 31H272018
Class F CHF 0008558 JIO0E2020 MAOTR2020 2000672020 220752020 36 01012020 - 30/06/2020
Hedged
Class F2 CHF 0008377 I00E2020 01072020 300062020 22072020 21,421 010152020 - 300082020
Class FCHF 0008072 300082020 01072020 30/06/2020 220702020 31,980 01/M01/2020 - 30/06/2020

Portfolio

Hedged

Class FUSD 0009848  30/082020 01/072020 30/06/2020 220772020 1,845 01/01/2020- 30/06/2020

Portfolio

Hedged

Class A2 USD 0008880  30/06/2020 01072020 30/062020 220772020 & 01012020 - 307062020

Clasz B2USD 0.002450  30/06/2020 01072020 30/06/2020 22072020 1 01/01/2020 - 30/08/2020
82,313

Federated Hermes Multi-Strategy Credit

Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid ] Relevant period

Class F2GBP 0018096 31122019 021042020 3AZ22019 03022020 24,327 01072 9- MM e
Class F2 GBP 00128568 31122049 02M04/2020 3 A28 03022020 4,114,978 01072019 - 3122015
Hedged

Class FZEUR 0028613 311202019 020102020 31M22019 03022020 12132 010720 8- 3122018
Class F2ZEUR 0026318 3112208 021012020 31422018 030272020 320,845 00V2019- 31HZ2018

Hedged
Class F2USD 0027757 31122019 02/01/2020 31/12/2018 03022020 81,388 0107/2019- 31122018
Class RZEUR 0021678 34122019 02/01/2020 31M2/2018 03022020 3,937 01/07/2019- 311272018
Class REUR 0020720 31122019 02/01/2020 31/12/2019 030272020 12 01/07/2019 - 31/12/2019
Hedged

Class LZGBP 0014188 31122019 02/01/2020 3112208 03022020 82,819 0107208 - 31208
Class L2GEP 0013151 31A22019 02/01/2020 3A2/2019 03022020 1,565871 01/072018- 31122019

Hedgad

Class R SGD 0020850 31122048 02042020 3A22019 03022020 7 01072019 - 31 H2/2019
Hedged

Class ZZEUR 0032774 3122018 020472020 3A22019 03022020 551,162 01072019 31M2/2019
Class A2 UUSD 0.006280 JIN22NMS 02001722020 NA220189 03022020 3 01072018 - 3M22018
Class B2USD 00085000 3112209 020472020 31H2/2048 03022020 3 01072019 - 31H2/2019
Class F2 GBP 0.003638 30/0a2020 OO7R2020 30062020 2200772020 3,283 01012020 - 30062020
Clazs F2 GBP 0002413 INDe2020 01072020 30/06/2020 220072020 412918 01012020 - 20/06/2020
Hedged

Class FZEUR 0005411 JO0E2020 0072020 30/06/2020 22072020 1,972 010172020 - 30/06/2020
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Multi-Strategy Credit

Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period
Class FZEUR 00045673  30/062020 01072020 30/06/2020 2200772020 63,505 01/01/2020 - 30/06/2020
Hedged

Class F2USD 0005261 30062020 MAO72020 30/06/2020 220072020 16,735 01012020 - 30/06/2020
Class L2GBP 0003495  30/0&/2020 01/072020 3000612020 22072020 18,841 01/01/2020 - 30/06/2020
Class L2GBP 0003084  30v06/2020 01072020 30/06/20020 220772020 315,962 0140172020 - 3070672020

Hedged

Class Z2EUR 0010586  30/062020 O01/07/2020 30/06/2020 22072020 178,128 01/01/2020 - 30/06/2020

Class A2 USD 0005140 30062020 01072020 300672020 220702020 3 010122020 - 30062020

Class B2USD 0000880  30/08°2020 O1/07/2020 30/062020 2200772020 = 01012020 - 30/0672020

Claz=s L2USD 0004832  30/0672020 O/O72020 30/06/2020 220772020 29,454 01/01/2020 - 30/06/2020
7,798,295

Federated Hermes Global Small Cap

Equity Fund

Distributing  Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid $ Relevant period

Class F GBP 0001545 31122019 02/01/2020 3A220M9 03022020 26,899 0172018 - 31M22019
Class F GBP 0003321 301062020 01/072020 30/06/2020 22072020 53,853 01/01/2020 - 30/06/2020

80,752
Federated Hermes Absolute Retum

Credit Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid 5 Relevant period
Class F EUR 0024420 31A22018 02/01/2020 3MA22018 03022020 14 01072019 31H22019
Hedged

Class F USD 0027200 JTH220M5 0210472020 3MAH2/2019 03022020 14 010712019 - MMN22019

Class F GBP 0016381  31A22049 02001/2020 31A22018 03022020 £1,503 0107/2019- 31M2/2018
Class F GBP 0012574  3M22019 0201/2020 31M22019 030202020 302,262 01/072019- 311122019
Hedged

¥64, 193
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes SDG Engagement

Equity Fund
Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class X2 GBP 0000581  31M20201% 0201/2020 3MA2201% 03022020 351 01072019- 31122019
Class X2 EUR 0001275  31M2201% 02012020 3A22018  0X022020 408 01072018 - 31H22019
Class X2USD 0001320 3M2209 020472020 31M22019 03022020 498 01/07/2019- 31122019
Class X2 0001248 3M22049 02/01/2020 3 M22018 03022020 5515 01/072019- 3AH2201%
CHF Portfolio

Hedged

Class X2 CHF 0001484 IMN22ME 020172020 INH22019 03022020 3,725 01072019 - 3AN2/2019
Clags X2 0004333 30082020 0072020 30062020 2200712020 3828 01012020 - 30/06/2020
GEP Portfolio

Hedged

Class X2 0008375 30062020 O1/07/2020 30/06/2020  22M07/2020 2,635 01/01/2020- 30/06/2020
EUR Portfolio

Hedged

Class X2 0005228 JODER2020 01072020 30/06/2020 22072020 3,878 010172020 - 30/06/2020
USD Portfolic

Hedged

Class X2 0008380 30062020 /072020 30/06/2020 22072020 48,805 01/01/2020 - 30/06/2020
CHF Portfolio

Hedged

Class W2 0004120 30062020 01072020 30/06/2020 22107r2020 2 010172020 - 30/06/2020

EUR Portfolio

Hedged

Class W2 0.004440 30082020 01072020 30/082020 2200772020 2 01012020 - 300082020

LISD Portfdlio

Hedged

Class W2 0003387 30/082020 OOT2020 30062020 22072020 37 01012020 - 30062020

CHF Portfolio

Hedged

Class F2 0003170 30062020 01072020 30/06/2020 220772020 4 01/01/2020 - 30/06/2020

GEP Portfolio

Hedged

Class F2 0006600 30062020 O1ROVZ020 30062020 22072020 4 01/0172020 - 30/06/2020

EUR Portfolio

Hedged

Class F2 0.0073280 J00e2020 01072020 30/06/2020 220772020 4 01012020 - 300672020

USD Portfolio

Hedged

Class F2 0007040 30062020 O1AO72020 30/06/2020 220772020 4 01/01/2020 - 30/06/2020

CHF Portfolic

Hedged

Class X2 CHF 0008485 3000802020 O1/0W2020 30/062020 22072020 26,882 01012020 - 30062020

Class A2 USD 0007100  30/06/2020 O1/07/2020 30/06/2020 2200772020 4 01/01/2020 - 30/06/2020

Class BZUSD 0000200 300672020 01072020 30/06/2020 220762020 - 0101/2020 - 30/06/2020
6,387

Federated Hermes Impact

Opportunities Equity Fund

Distributing  Distribution Date Amoaount

Class per unit Declared Ex-date Record Date  Date paid 5 Relevant period

Class FZEUR 0000280  31A2201% 02/01/2020 MA22019 03022020 - 0107208 - 3A22019

Class F2ZEUR 0006242 30M0e2020 01/072020 30/06/2020 22072020 S84 01/01/2020 - 30006872020

354
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Unconstrained

Credit Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period
Class F2 GBP 0015586  31M20201% 0201/2020 3MA2201% 03022020 114,965 01072018- AA22018
Hedged

Claz= F2ZEUR 0033220 IMA22049 02104722020 MMA2/2019 03022020 19 010712019 - HAH2/2019
Hedged

Clazzs RZEUR 0026380 ITA220M9 02101722020 MA22015 03022020 15 01072019 - AN2/2018
Hedged

Class F2USD 0034003  31M2204% 02/01/2020 3A22018 03022020 8779 01072018 - 3122019

Class X2USD 0036898 3112209 021012020 31H2/2019 03022020 196,084 01072019 - 31A22019
Class X2 GEP 0016822 31122019 020172020 31H22019 03022020 805472 MA0V2018 - 31A22019

Hedged
Class X2 EUR 0040060  314/12/2019 02/01/2020 31/12/2019 030202020 22 01/07/2019- 311272019
Class X2 CHF 0035560 312209 02042020 3H2R2019 03022020 18 0107R2019- HH2R2018
Hadged
Class X2 EUR 0038103 31122019 02/01/2020 31/12/2018 0302020 211,402 0107/2018- 311272018
Hedged
Class FZEUR 0036740  31A220M9 02/04/2020 3H22019 03022020 21 01072019 - 31H22019
Hedged
Class X2CHF 0036540 31122019 02001/2020 31122019 030272020 18 01072019 - 3111272019
ClassAZUSD 0011740  31/12/2018 02/01/2020 3142/2019 030272020 6 01/07/2019- 31/12/2019
Class B2USD 0009800 314122018 02/01/2020 31/42/2018 030202020 5 01/07/2019- 311212019
Class F2GBP 0022407  30/06/2020 01/07/2020 30/06/2020  22007/2020 254,126 01/01/2020- 30/06/2020
Hedged
Class FZEUR 0043780  30/06/2020 01/07/2020 30/06/2020  22/07/2020 25 01/01/2020 - 30/08/2020
Hedged
Class R2EUR 0037280  30/06/2020 O1/07/2020 30/06/2020  22/07/2020 21 01/01/2020 - 30/06/2020
Hedged

Class F2USD 0048474 30062020 0140772020 3000672020 22072020 15,508 01/01/2020 - 300672020
Class X2USD 0049115 30062020 01072020 30M06/2020 220072020 257,517 01172020 - 300672020
Class X2 GBP 0.023681 30082020 MAOF2020 30/06/2020 220772020 898, 723 01012020 - 3000672020

Hedged

Class X2 EUR 00852383 3000682020 O01/07/2020 30/06/2020 22072020 5,283 01/1/2020 - 30/06/2020

Clazs X2 CHF 0.046600 30062020 OHOTR2020 30/06/2020 220712020 25 010112020 - 30/06/2020

Hedged

Class X2 EUR 0045816  30/082020 O1/07/2020 30/06/2020 22072020 171,038 01/01/2020 - 30/06/2020

Hedged

Clas= F2ZEUR 0.0459086 I00e2020 01072020 30/08:2020 2200772020 1,185 01/04/2020 - 30/06/2020

Class X2 CHF 00474100  30/06/2020 04072020 30/06/2020 22072020 26 01/01/2020 - 30/06/2020

Class A2 USD 0.044160 300e2020 01072020 30/06/2020 220072020 22 01012020 - 3000672020

Clazs B2USD 0039620 3002020 01072020 30/062020 2200772020 20 017012020 - 300062020

Class L3 GEP 0008844  30/08/2020 O1/10/2020 30/09/2020 221062020 103,129 01082020 - 30/09/2020

Hedged

Class L2 EUR 0013320 SODS2020 MM02020 30/09/2020 221 02020 8 01092020 - 3070972020

Hedgad

Class L3USD 0013880  30/08/2020 O1M02020 30/09/2020 220002020 7 01082020 - 30/09/2020
3,143,500

Federated Hermes Global Emerging Markets SMID

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class X2 USD 0018088 I1A22049 02/04/2020 31H22019 Q3022020 65, 78T 01ROV2019- 312720158

Class X2USD 0002160  3M2204% 0201/2020 3A2201% 03022020 1 01072018 - 31H2/2019
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

14. Distributions (continued)

Federated Hermes Global Emerging Markets SMID

Equity Fund

Distributing Distribution Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class X2USD 0013514 30062020 01/072020 30006/2020 220772020 48,203 01/01/2020 - 30/06/2020

Class B2USD 0004760  30/062020 01072020 30/06/2020 22072020 2 D101/2020 - 30/06/2020

Class AZ USD 0008840  30/06/2020 O01/07/2020 30/06/2020 22072020 4 01/01/2020 - 30/06/2020
114,987

Federated Hermes SDG Engagement

High Yield Credit Fund

Distributing  Distribation Date Amount

Class per unit Declared Ex-date Record Date  Date paid - Relevant period

Class Y2 CHF 0014228 JIMTN22M9 02/0172020 TA22018 03022020 73498 0220 9- 31M272018

Hedged

Class W2 CHF 0.010900 JMN22M9 02/01°2020 31A21201% 03022020 6 02102019 - 311272019

Hedged

Class Y2 USD 0003950 I 22M9 02101722020 31A22019 03022020 81 022019 - 31M2/2019

Class W2 USD 0002820  HMA22019 0201/2020 J1A22018 03022020 2 02M02019- 31 H22018

Class Y2 CHF 00429686 30062020 01072020 300672020 2200712020 265 942 01012020 - 300062020

Hedged

ClassW2 CHF 0.036532 S00e2020 OMOTR2020 30/062020 2200772020 2184 01/01/2020 - 30/06/2020

Hedged

Class Y2 USD 0044173 300672020 M/O072020 300672020 220772020 35,670 01012020 - 3000652020
Class W2 USD 0038023  30/062020 01072020 30006/2020 220772020 2B.574 01/01/2020 - 30/06/2020

Class B2 US0D 0027780 30062020 072020 3000672020 220 IrA20 14 01012020 - 30062020
Class A2 USD 0030380 300672020 01072020 30/06/2020 22072020 15 01/01/2020 - 30/06/20:20
405,987
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values

Federated Hermes Global

Emerging Markets Equity 31 December  31December 31 December
Fund Share Class 20 2020 2019
s 5 5
Met Asset Value 12 USD Distributing 162 145 1,348 1,090
Met Asset Value per share 12 USD Distributing 2.5058 26889 21808
£ £ £
Net Asset Value Z GBP Accumulating = = 1,
Met Asset Value per share Z GBP Accumulating = = 44202
€ € £
Met Azset Value R EUR Accumulating 149 877387 153.088 710 139,274 247
Met Asset Value per share R EUR Accumulating 5.3225 52878 4.6751
£ £ £
MNet Asset Value T GEP Accumulating 3,592 182 972,014 2,842 058
Met Asset Value per share T GBP Accumulating 30106 21547 25970
£ £ £
Met Asset Value F GBP Accumulating 349876469 346,373 782 330 494 382
Met Asset Value per share F GBP Accumulating 24913 26368 21925
3 5 3
Met Asset Value F USD Accumulating 1849184 726
Met Asset Value per share F USD Accumulating 3.B106 4.0847 32871
s 5 5
Met Asset Value K USD Accumulating
Met Asset Value per share K USD Accumulating 2 6607 28438 22814
s 5 5
Met Asset Value A USD Accumulating —)2oE7 1,387 1,132
Met Asset Value per share AUSD Accumulating 25865 27836
3 £ £
Met Asset Value F GEP Accumulating Hedged 18,257,195 28,575 808 16,993 744
Met Asset Value per share F GEP Accumulating Hedged 17057 18387 1.5140
CHF CHF CHF
Met Asset Value L CHF Accumulating Hedged
Met Asset Value per share L CHF Accumulating Hedged 2 5850 2 7964 2 2927
€ € €
Met Azset Value F EUR Accumulating
Met Asset Value per share F EUR Accumulating 4 8954 48372 4. 2554
€ € €
Met Asset Value R2 EUR Distributing 30,082.280 31,184,474 28,335,638
Met Asset \Value per share R2 EUR Distributing 29670 28127
5 5 3
Met Asset Value R2USD Distributing 9.224 808 9.036,984 5,589,857
Met Asset Value per share R2USD Distributing 31129 33538 27192
£ £ -3
Met Asset Value F2 GBP Distributing NI MT7122 120,381,999 93,151 722
Met Asset Value per share F2 GEP Distributing 18188 19341 1.6188
£ £ €
Met Asset Value R2 EUR Distributing Hedged  ___ 5380540
Met Asset Value per share R2 EUR Distributing Hedged 2.7388 29835 24701
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets Equity 31 December 31 December 31 December
Fund {continued) Share Class 2021 2020 2019
E $ 3
Met Asset Value R USD Accumulating 111,634 750
Met Asset Value per share R USD Accumulating 3.3333 35910 2.9043
€ € €
MNet Asset Value F EUR Accumulating Hedged 29 206,495 20164 467 27 281 547
Met Asset Value per share F EUR Accumulating Hedged 316560 34303 2 B218
s $ 5
MNet Asset Value F2 USD Distributing 133,163,978 80429121 66,660,633
Met Asset Value per share F2 USD Distributing 36401 2.9208 31853
3 5 5
Met Asset Value G USD Accumulating 81,768,560 265579.642 208 281,689
Met Asset Value per share G USD Accumulating 38087 33351
€ € €
Met Asset Value G EUR Accumulating = = BB 488
Met Asset Value per share G EUR Accumulating — — 3.1955
€ € €
Met Asset Value F2 EUR Distributing 221,057 B39 1
Met Asset Value per share F2 EUR Distributing 3.5303 35062 3.1067
5 5 3
Met Asset Value ZUSD Accumulating 82.534.310 55,429,308 57,840,081

MNet Asset Value per share

ZUsSD Accumulating

€ € €
Met Asset Value L EUR Accumulating 533,237 809 491.744.842 238 309195
Met Asset Value per share L EUR Accumulating 34974 3.4468 20231
£ £ 3
MNet Azset Value L GBP Accumulating i 215962849
Met Asset Value per share L GBP Accumulating 1.7405 1.8366 1.5225
$ 3 3
Met Asset Value LUSD Accumulating 7
Met Asset Value per share LUSD Accumulating 3.5386 37818 3.0342
€ €
Met Asset Value L2 EUR Distributing 139.447.782 105,044 589 4261
Met Asset Value per share L2 EUR Distributing 33176 32041 2.9183
E £ £
Met Asset Value L2 GBP Distributing 448 618 948 4528920540 263,339.413
Net Asset Value per share L2 GBP Distributing 16502 17544 14690
5 5 3
MNet Asset Value L2 USD Distributing 81,278,809 87,888 705 38726125
Met Asset Value per share L2 USD Distributing 3.3550 36123 28276
€ € €
Met Asset Value L EUR Accumulating Hedged 21008 141
MNet Asset Value per share L EUR Accumulating Hedged 3.0154 3.2587 26755
£ £ £
Met Asset Value L GBP Accumulating Hedged 18,672,076 17,089,737 12,816,590
Met Asset Value per share L GBP Accumulating Hedged 1.5654 16822 13813
£ & €
Met Asset Value L2 EUR Distributing Hedged 242459 108 526 170,564
Met Asset Value per share L2 EUR Distributing Hedged 28801 J1313 25923
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets Equity
Fund {continued)

MNet Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Velue per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
MNet Asset Value per share

Met Asset Value
Net Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Federated Hermes Global
Equity Fund

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
MNet Asset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2019
E £ £
L2 GEP Distributing Hedged
L2 GBP Distributing Hedged 1.4890 1.6115 1.3360
CHF CHF CHF
F CHF Accumulating 16,520,117 22363 Dﬁ 14, 751 945
F CHF Accumulating 31771 328689 28022
55 5% 5%
F SGD Accumulating 596,014 788,097 551,926
F SGD Accumulating 49122 51547 42233
] 5% 55
F SGD Distributing = = 1,369
F SGD Distributing = = 41075
55 55 5%
R SGD Accumulating 2838937 1348575
R SGD Accumulating 47883 50475 41561
53 1.1 53
R2 SGD Distributing = =
R2 SGD Distributing = = 4.0028
CHF CHF CHF
F CHF Accumulating Hedged 5.036.180 948,292 1,694 343
F CHF Accumulating Hedged 22582 24508 20159
] S35 53
L SGD Accumulating 683.217 496 335 1142
L SGD Accumulating 4. 0083 41934 24257
3 £ 3
F2 GEP Distributing Hedged Vi i
F2 GEP Distributing Hedged 1.2811 13887 1.1520
€ € €
F2 EUR Distnbuting Hedged 1452 25,733 =
F2 EUR Distributing Hedged 3.0957 3.3665 -
€ € €
R EUR Accumulating Hedged 136.785 - -
R EUR Accumulating Hedged 1.6682 — —
$ 5 5
1 USD Accumulating 884 — —
I USD Accumulating 17673 = =
31 December 31 December 31 December
Share Class 2021 2020 2019
£ £ £
Z GBP Accumulating = = 1,243
Z GBP Accumulating - — 1.2441
£ £ €
R EUR Accumulating 5,098 187
R EUR Accumulating 7.8405 5.9659 5.6334
£ £ £
T GBP Accumulating 2.471.267 1,844 011 325917
T GBP Accumulating 42740 34424 20389
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global 31 December 31 December 1 December
Equity Fund (continued) Share Class 2021 2020 2019
E £ £

Met Asset Value F GBP Accumulating 1,716,668 1,345 389 1,213,190
MNet Asset Value per share F GBP Accumulating 35572 2.8808 25571
5 5 3

Met Asset Value FUSD Accumulating 1,824,716 1,685 340 1,447 859
Met Asset Value per share FUSD Accumulating 46123 37830 3.2500
E £ K

MNet Asset Value F2 GEP Distributing 28,999
Met Asset Value per share F2 GEP Distributing 2.3315 1.8000 1.7287
€ € £

Met Asset Value F EUR Accumulating 8904 260
MNet Asset Value per share F EUR Accumulating 4 8347 36348 34698
£ € €

Met Asset Value F EUR Distributing — — 1,328
Met Asset Value per share F EUR Distributing = = 26557
3 3 3

Met Asset Value R USD Accumulating 19826 12,846 11,087
Met Asset Value per share R USD Accumulating 42499 35049 30277
58 5% 5%

Net Asset Value R SGD Accumulating = = 1,457
Met Asset Value per share R SGD Accumulating = = 4 B183
5 5 5

Met Asset Value 12 USD Distributing 53,675,281 18920308 4328135

Met Asset Value per share 12 USD Distributing 3.0869 25476 22436
3 5 3
Met Asset Value A2 USD Distributing = 1,225 1,078
Met Asset Value per share A2 USD Distributing — 24407 21568
£ £ £
Met Asset Value AUSD Accumulating 1.071 - -
Met Asset Value per share AUSD Accumulating 21417 = —
£ £ £
Met Asset Value | USD Accumulating 1,075 = =
Met Asset Value per share I USD Accumulating 2.1507 — —
Federated Hermes
Sustainable European Equity 31 December 31 December 31 December
Fund Share Class 2021 2020 2019
£ £ £
Met Asset Value Z GBP Accumulating - - 1.079
Met Aszet Value per share Z GBP Accumulating - - 24454
€ € €
Met Azset Value R EUR Accumulating vi 13,236 851
Met Asset Value per share R EUR Accumulating 4. 9680 39095 3.7007
£ £ £
Met Asset Value T GBP Accumulating 1,634,204 1 i
Met Asset Value per share T GEP Accumulating 3.0503 25313 2.2310
€ € €
Met Azzet Value Z EUR Accumulating 45.875.359 35,556, 231 28 864 971
Met Asset Value per share Z EUR Accumulating 51914 4 7oB7 44747
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Sustainable European Equity 31 December 31 December 31 December
Fund (continued) Share Class 2021 2020 2019
£ £ £
Met Asset Value F GBP Accumulating 385,804
Met Aszset Value per share F GBP Accumulating 2 4668 2.0625 1.8317
€ € €
Met Asseat Value F EUR Accumulating 1,377,734 844 836 2,780,831
Met Asset Value per share F EUR Accumulating 4 4005 34363 32285
£ £ £
MNet Asset Value F2 GBP Distributing 52,755 43375 39,082
MNet Asset Value per share F2 GBP Distributing 21948 18477 16848
£ £ £
Met Asset Value R GBP Accumulating — - 1,445
Met Asset Value per share R GBEP Accumulating = = 15378
€ € €
Met Asset Value F2 EUR Distributing 127373
Met Asset Value per share F2 EUR Distributing 37157 29214 28185
€ € €
Met Azset Value S EUR Distributing - = 1,408
Met Asset Value per share S EUR Distributing - — 2.7927
5 5 3
Met Asset Value F USD Distributing - - 414,741
Met Asset Value per share F USD Distributing — - 22726
£ £ £
Met Aszet Value L2 GEP Distributing 415404 349 661 503,067
MNet Asset Value per share L2 GBP Distributing 1.7504 14733 13434
$ 5 5
Met Asset Value L2 USD Distributing 838,333
Met Asset Value per share L2 USD Distributing 2.9440 25097 22148
5 5 g
MNet Asset Value L USD Accumulating Hedged ______ 1322576 1
Met Asset Value per share L USD Accumulating Hedged 4 4067 34081 3.1431
€ € €
Met Asset Value L EUR Accumulating 5,451,340 782 694 8,395,400
Met Azset Value per share L EUR Accumulating 4.0610 31665 2.9704
£ £ £
Met Aszet Value L2 GBP Distributing Hedged 355102 723 454 4 23?2
Net Asset Value per share L2 GBP Distributing Hedged 17944 14042 1.3807
€ € €
MNet Asset Value F GBP Distributing Hedged 1,003 — —
Met Asset Value per share F GBP Distributing Hedged 2.0058 - -
€ € £
Met Asset Value S USD Accumulating Hedged 1,003 - =
Met Asset Value per share 5 USD Accumulating Hedged 2.0058 — —
3 S s
Net Asset Value R USD Accumulating Hedged 1,130,638 1,367,211 1,945 601
Met Asset Value per share R USD Accumulating Hedged 3.8000 3.0530 2 Ba36
£ £ £
MNet Asset Value L GBP Accumulating 2843974 2 847 068 2,890,837
Met Asset Value per share L GEP Accumulating 19491 16272 14428
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Sustainable European Equity 31 December 31 December 31 December
Fund (continued) Share Class 2021 2020 2019
] 3 ]
Met Asset Value L2 USD Distributing Hedged 28154
Met Azset Value per share LZ USD Distributing Hedged 39827 3.1018 2.9417
HF LCHF CHF
Met Asseat Value R CHF Accumulating Hedged 104,050 82 199 134,224
Met Asset Value per share R CHF Accumulating Hedged 3 6381 28741 2 7265
£ £ £
Met Asset Value L GBP Accumulating Hedged 1474777 1,831 873 2,553,578
Met Asset Value per share L GBP Accumulating Hedged 2.0021 14673
5 3 3
Met Asset Value L USD Accumulating 132.626 112,137 96228
Met Asset Value per share L USD Accumulating 31839 26920 2310
€ € €
Met Asset Value M EUR Accumulating 39,341,984 76721871
Met Asset Value per share M EUR Accumulating 38784 301985 2.8284
€ € L 3
Met Asset Value M2 EUR Distributing 7 490 547 492047
Met Asset Value per share M2 EUR Distributing 34353 2. 7004 26051
5 3 3
Met Asset Value R USD Accumulating 141,358 71,602 62,000
Met Asset Value per share R USD Accumulating 29855 25470 22055
CHF CHF CHF
Net Assat Value R CHF Accumulating = = 1,228
Met Asset Value per share R CHF Accumulating = = 24678
3 € L 3
Met Asset Value R2 EUR Distributing 192 941
Met Asset Value per share R2 EUR Distributing 29058 22851 22148
Federated Hermes Global 31 December 31 December 31 December
High Yield Credit Fund Share Class 2021 2020 2019
£ £ £
Met Asset Value Z GBP Accumulating — — 1,112
Met Asset Value per share Z GBP Accumulating — — 18558
€ € €
Met Asset Value R EUR Accumulating 10,070,698 16,703,854 41,261
Met Asset Value per share R EUR Accumulating 3,485 34403 34185
£ £ £
Met Asset Value F GBP Accumulating 575,977 1.002.398 637,195
Met Aszet Value per share F GBP Accumulating 15967 16685 1.5584
€ € €
Met Azset Value F EUR Accumulating 74717988 1
Met Asset Value per share F EUR Accumulating 2.8000 2.7411 27076
£ £ £
Met Asset Value F GBP Accumulating Hedged A
Met Asset Value per share F GBP Accumulating Hedged 14114 1.3741 1.3580
£ £ £
Met Aszet Value F2 GBP Distributing Hedged 1,551,739 716,318 496 548
Met Asset Value per share F2 GBP Distributing Hedged 1.0011 1,0048 10364
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

OOoooooooooooooood

15. Comparative Net Asset Values (continued)

Federated Hermes Global

High Yield Credit Fund
{continued)

Met Asset Value
Met Aszet Value per share

Met As=et Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Azzet Value per share

Met Asset Value
Net Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December
Share Class 2021 20211 2019
$
F2 USD Distibuting Hedged 21,&2:@ gzgj ,ﬁz
F2 USD Distributing Hedged 21795 22130
s S s
F USD Accumulating Hedged 31,088 440 329 547 1,344 386
F USD Accumulating Hedged 28218 2 8398 2 7506
£ £ £
T GBP Accumulating 1,124 1,184 1,081
T GEP Accumulating 15223 15773 14651
£ £ £
T GBP Accumulating Hedged 984 363 801,135 166,758
T GBP Accumulating Hedged 1.3060
5 5 s
R USD Accumulating = = 1231
R LUSD Accumulating = E —3015
3 3 €
R2 EUR Distributing 10012758 101 B830.772
R2 EUR Distributing 21273 2.1481 2.2196
£ £ £
R GBP Accumulating - = 1,117
R GBP Accumulating - — L7z
g 5 5
R USD Accumulating Hedged 251.710 173.315 1,200
R USD Accumulating Hedged 25223 24639 23854
£ 3 €
F2 EUR Distributing 622377 51671 288 030
F2 EUR Distributing 1.8501 1.9484 2.01
CHF CHF CHF
F CHF Accumulating Hedged 70,850,453
F CHF Accumulating Hedged 2 204E 21641 21458
E £ £
M GBP Accumulating Hedged 12222 280 17,402,196 15.008.450
M GBP Accumulating Hedged 1.1307 1.0975 1.0813
s s b
M USD Accumulating Hedged 1,537,054 1,156,636 565.913
M USD Accumulating Hedged 23345 2.2618 21856
£ £ £
M2 GBF Distributing Hedged 40,351, 675 112 306,544 42,028 842
M2 GBP Distributing Hedged 1.0385 1.0433 10772
3 3 €
M EUR Accumulating 1,381 1327 =
M EUR Accumulating 27220 2.6543 -
€ £ €
M2 EUR Distributing 1,283 1,306 -
M2 EUR Distributing 25857 26112 —
£ 3 €
M3 EUR Distributing 1,280 1,293 =

M3 EUR Distributing

430

335/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
High Yield Credit Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
£ £ £
Net Asset Value M4 EUR Distributing 1,272 1,285 -
Met Asset Value per share M4 EUR Distributing 2.5432 2.5696 -
3 $ s
Met Asseat Value AUSD Accumulating Hedged 1,098 1,071 —
Net Asset Value per share AUSD Accumulating Hedged 21953 21423 =
3 $ s
Met Asset Value L3 AUD Distributing Hedged 69,366,559 §2 748 811 —
Met Asset Value per share L3 AUD Distributing Hedged 31822 31951 —
3 3 3
Met Asset Value A2 USD Distributing Hedged 1,038 1,030 -
Net Asset Value per share A2 USD Distributing Hedged 20783 2.0597 -
] s s
Net Asset Value I2 USD Distributing Hedged 1,042 1,031 =
3 -7 3
Met Azset Value | USD Accumulating Hedged 1018 - -
Met Asset Value per share IUSD Accumulating Hedged 20355 — —
€ € £
Met Asset Value L1 EUR Distributing 1.135128 = =
Met Asset Value per share L1 EUR Distributing 20035 — -
Federated Hermes
Sustainable Europe ex-UK 31 December 31 December 31 December
Equity Fund Share Class 2021 2020 2019
£ E £
Met Asset Value £ GBP Accumulating — - 1188
Met Asset Value per share Z GBP Accumulating — — 28685
€ € €
Met Asset Value R EUR Accumulating 85140 53 376 382 511
Met Asset Value per share R EUR Accumulating 54599 51388 4 4397
£ £ £
Met Asset Value R GBP Accumulating 2557 39,379 32157
Met Asset Value per share R GBP Accumulating 35142 29931 24442
£ £ £
Met Asset Value F GBP Accumulating 3607962 3,691,974 16,613,568
Met Asset Value per share F GBP Accumulating 3.3042 2 7933 22641
€ € €
MNet Asset Value F EUR Accumulating 1,973,231 1,416,208 331,654
Met Asset Value per share F EUR Accumulating 5.6801 4 4846 3.B456
£ £ £
Met Asset Value F2 GBP Distributing Hedged 425065 338 454 1,038,701
Met Azzet Value per share F2 GEP Distributing Hedged 23835 18737 1 6336
5 3 3
Met Asset Value F2 USD Distributing Hedged = - 1,398
Met Asset Value per share F2 USD Distributing Hedged - — 27985
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Sustainable Europe ex-UK 31 December 31 December 31 December
Equity Fund {(continued) Share Class 2021 2020 2019
€ € €
Met Asset Value F2 EUR Distributing 17,411 1562 1,603,234
Met Asset Value per share F2 EUR Distributing 3.9570 31242 27101
£ £ £
Met Aszet Value F2 GBP Distributing 117,237 504 VBB 41,342
Met Assat Value per share F2 GBP Distributing 22512 1.8032 1 5801
£ £ £
Met Asset Value M GBP Accumulating 126,608 24,038 752 143,508,284
Met Asset Value per share M GBP Accumulating 21100
£ £ £
Met Asset Value M GBP Accumulating Hedged - — 1,454
Met Asset Value per share M GBP Accumulating Hedged - - 14536
£ £ £
Met Asset Value M2 GBP Distributing 1,599,752
Met Asset Value per share M2 GBP Distributing 18815 16725 1,3708
£ £ £
Met Azset Value M2 GBP Distributing Hedged 25,868
Met Asset Value per share M2 GBP Distributing Hedged 2.0281 1.5805 1.3858
€ € €
Met Asset Value M2 EUR Distributing 1,747 1,377 2,328,087
Met Asset Value per share M2 EUR Distributing 34948 27541 23882
] 3 ]
Met Asset Value M2 USD Distributing Hedged - = 1,279
Met Asset Value per share M2 USD Distributing Hedged - - 25581
Federated Hermes US SMID 31 December 31 December 31 December
Equity Fund Share Class 2021 2020 20189
£ £ £
Met Asset Value Z GBP Accumulating 95080526
Net Asset Value per share Z GBP Accumulating 4.0120 32351 3.0434
£ £ £
Met Asset Value F GBP Accumulating 27548132 31,448 605 68 544 088
Met Asset Value per share F GBP Accumulating 3 6505 2 9668 28121
€ € €
Met Asset Value R EUR Accumulating 4,008,771 £91.870 18,268,488
Met Asset Value per share R BUR Accumulating B4917 49637 50153
3 3 3
Met Asset Value F USD Accumulating 284 550,004 214.868. 743 245,303,745
Met Asset Value per share F USD Accumulating £.3261 40215
£ £ £
Met Azset Value T GBP Accumulating 1
Met Asset Value per share T GEP Accumulating 31569 25465 239568
£ £ £
Met Asset Value F2 GBP Distributing 41,786,216 45,006,240 61,187,868
Met Asset Value per share F2 GBEP Distributing 2.9294 2.3808 2.2584

$ 5 $
Met Azset Value F2 USD Distributing 5.280.874 5192 453 24122 372
Net Asset Value per share  F2 USD Distributing 51340 42258 38797
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes US SMID 3 December 31 December 31 December
Equity Fund (continued) Share Class 2021 2020 2019
€ € €
Met Asset Value F EUR Accumulating 134,091,994 37852177 44 460,355
MNet Asset Value per share F EUR Accumulating 5.ra07 43953 44077
€ € €
Met Asset Value F2 EUR Distributing 2,471,587 20180232 3837789
Met Asset Value per share F2 EUR Distributing 5.73685 4.3560 4.3703
€ € €
Met Asset Value F EUR Accumulating Hedged 13308259
Met Asset Value per share F EUR Accumulating Hedged 4.2248 35158 3.3038
£ £ £
Met Asset Value F GBP Accumulating Hedged
Met Asset Value per share F GBP Accumulating Hedged 2.0660 1.7141 1.6292
£ £ £
Met Asset Value F2 GEP Distributing Hedged 2555319 1,286 605 8256733
Met Asset Value per share F2 GBP Distributing Hedged 2.0341 16874 16047
CHF CHF CHF
Met Asset Value R CHF Accumulaling Hedged 307.158 293 442 305,875
Met Asset Value per share R CHF Accumulating Hedged 34008 27150
€ € €
Met Asset Value R EUR Accumulating Hedged
MNet Asset Value per share R EUR Accumulating Hedged 3 4702 28102 2 7554
5 3 S
Met Asset Value R USD Accumulating 10,783,095
Met Asset Value per share R USD Accumulating 3 9651 32894 3.0402
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 3.587.077 2677172 3,025,672
Met Asset Value per share F CHF Accumulating Hedged 33583 26407
CHF CHF CHF
Met Asset Value F2 CHF Distributing Hedged TT73.342 32 254 20,386

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Aszset Value
Met Azset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Azset Value per share

F2 CHF Distributing Hedged

F SGD Accumulating
F SGD Accumulating

R SGD Accumulating
R SGD Accumulating

L GEP Accumulating
L GBP Accumulating

L USD Accumulating
L USD Accumulating

L2 GEP Distributing
L2 GBP Distributing

L2 GEP Distributing Hedged
L2 GBP Distributing Hedged
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31751 26519 2.4984

3 S$ S8

= z 1228

- - 3.6755

3 3 %

= = 1203

- - 3.6084

£ ¢ £

17.947.903 12,680,363 81.162.585

15378 1.2485 1.1823

3 5 s

39 EEJIIEZ]’ 20,591 ﬁdé 511922335

—2O0 ZBE8T 24641

£ £ £

81,769,257 73,200,870 53,165,748

1.61E8 1.3143 1.2465

£ £ £
—000 T4

1 5063 1.2460 1.1847
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes US SMID 31 December 31 December 31 December
Equity Fund (continued) Share Class 2021 2020 2019
3 5 5
Met Asset Value L2 USD Distributing 166,280,351 122 050,900 122 042 881
Met Asset Value per share L2 USD Distributing 31082 25558 2461
£ £ £
Met Asset Value R GBP Accumulating = = 112
Met Asset Value per share R GBP Accumulating - - 11211
5 3 1
MNet Asset Value AZ USD Distributing = 1155 1067
Met Asset Value per share A2 USD Distributing - 2.3100 2.1343
s 5 3
Met Asset Value 12 USD Distributing = 1,185 1,088
Met Asset Value per share 12 USD Distributing - 23292 21375
£ € €
Met Asset Value L EUR Accumulating 1,396 1,058 1,060
Met Asset Value per share L EUR Accumulating 27912 21163 21183
£ € L 3
Met Asset Value L EUR Accumulating Hedged 135,033 1,133 1,084
Met Asset Value per share L EUR Accumulating Hedged 21279 22669 21273
L € €

Met Asset Value F2 EUR Distributing Hedged B32.528 4893 576
MNet Asset Value per share F2 EUR Distributing Hedged  _27073 232621 2 1167
£ £ £
Met Asset Value L GBP Accumulating Hedged 5.838.482 5818403 —
MNet Asset Value per share L GEP Accumulating Hedged 14423 11839 —
5 3 3
MNet Asset Value AUSD Accumulating 6.668 1,270 =
Met Asset Value per share AUSD Accumulating 30642 25404 —
€ € €
Met Asset Value P EUR Accumulating Hedged 1,396,148 152 166 -
Met Asset Value per share P EUR Accumulating Hedged 25700 21460 -
5 5 5
Met Azset Value P USD Accumulating 1,306 1075 =
MNet Asset Value per share P USD Accumulating 26125 21488 -
5 3 1
Met Asset Value IS0 Accumulating 1,048 = =
Met Asset Value per share | UED Accumulating 2.0875 - -
CHF CHF CHF
Met Aszset Value L CHF Accumulating Hedged 1.015 - -
Met Asset Value per share L CHF Accumulating Hedged 2.0304 = =
CHF CHF CHF
Met Asset Value L2 CHF Distributing Hedged 1,015 — —
Met Asset Value per share L2 CHF Distributing Hedged 20304 = =
Federated Hermes Asia eX- 31 December 31 December 31 December
Japan Equity Fund Share Class 2021 2020 2019
£ £ £
Met Asset Value Z GBP Accumulating - — :EE)
Met Asset Value per share Z GBP Accumulating — — 28284
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Asia
ex-Japan Equity Fund
{continued)

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Azzeat Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Azzet Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Aszet Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2019
£ £ £
F GBP Accumulating 426 455 065
F GBP Accumulating 30711 26606
€ € €
R EUR Accumulating 8.093.530 7.328 601 18,455 274
R EUR Accumulating 5 5469 48377 4 8205
£ £ £
T GBP Accumulating B,542.821 325103 4,453 644
T GBP Accumulating 28718
€ € €
F EUR Accumulating 432,802,934 452,674 755 591,637,556
F EUR Accumulating 46103 4 5503
€ € €
F2 EUR Distributing 43206175
F2 EUR Distributing 47452 41766 42978
£ £ £
F2 GBP Distributing
F2 GBEP Distributing 23416 2.2067 2.1113
5 3 k3
F USD Accumulating 681,831,303 629,187,293 1,003.177.742
F USD Accumulating 41242 38712 35022
5 3 g
R USD Accumulating 31,851,739 41,395 570 55110640
R USD Accumulating 38772 23.6668 33423
£ € L 3
F EUR Accumulating Hedged i
F EUR Accumulating Hedged 35164 3.3307 3.0688
£ £ £
F2 GBP Distributing Hedged  _25.951387 ___ 17,545 924 19,5074
F2 GBP Distributing Hedged 1.6468 1.5801 1.4953
€ € €
IUSD Accumulating 209.817 1,051 -
I USD Accumulating 22407 21021 -
CHF CHF CHF
R CHF Accumulating Hedged 4,754 677 4,575,569 7389779
R CHF Accumulating Hedged 30863 29517 27462
€ € €
R EUR Accumulating Hedged 5,404 869 6,238 036 6962575
R EUR Accumulating Hedged 3 2086 3.0584 28407
£ £ £
F GBP Accumulating Hedged 8133573 13920008
F GBP Accumulating Hedged 1.7960 1.6939 1.5675
s 5 s
F2 USD Distributing 35 643,389 30,938 764 52 198,480
F2 USD Distributing 3 0827 29518 27333
$ 3 3
C USD Accumulating 1,601,184 2748 606 67,150,500
C USD Accumulating 3.5341 30223
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Asia
ex-Japan Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
] 3 ]
Met Asset Value RC USD Accumulating 178491 J44 911
Met Azset Value per share RC USD Accumulating 3.2685 31127 2.8574
L € €
Met Asseat Value AUSD Accumulating 1,110 1,050 —
Met Asset Value per share AUSD Accumulating 2.2207 21002 -
€ € 3
Met Asset Value C EUR Accumulating 84 628238 117 451 665 121,035,805
Met Asset Value per share C EUR Accumulating 34328 29819 29503
€ € €
Met Asset Value C2 EUR Distributing = = 1,378
Met Asset Value per share C2 EUR Distributing = = 2.8048
£ £ £
Met Asset Value C2 GBP Distributing JE5 778
Met Asset Value per share C2 GBP Distributing 17773 16753 1.6031
3 5 5
Met Azset Value C2USD Distributing - = 1,366
Met Asset Value per share C2USD Distributing = - 2.7588
£ £ £
MNet Asset Value C GBP Accumulating 27.340.818 27,856,100 40,400,335
Met Asset Value per share C GBP Accumulating 18250 1708 15965
€ € €
Net Assat Value RC EUR Accumulating = = 1,280
Met Asset Value per share RC EUR Accumulating = = 25603
53 33 353
Met Asset Value C SGD Accumulating — — 1338
Met Asset Value per share C SGD Accumulating - - 40165
€ € €
Met Asset Value F2 EUR Distnbuting Hedged 8922433 1
Net Asset Value per share F2 EUR Distributing Hedged 24836 23807 27534
CHF CHF CHF
Met Azset Value F CHF Accumulating Hedged 1,127,430 1800128 2 509002
Met Azset Value per share F CHF Accumulating Hedged 1.9303 18205 1 BBOS
CHF CHF CH
Met Asset Value F CHF Accumulating 334,280 273,635 220,504
Met Asset Value per share F CHF Accumulating 20848 18681 18748
3 3 3
Met Asset Value Z USD Accumulating 15,190,734 = =
Met Aszet Value per share Z USD Accumulating 2.0255 - -
Federated Hermes Global 31 December 31 December 31 December
Equity ESG Fund Share Class 2021 2020 2019
3 3 3
Met Asset Value Z USD Accumulating - = 1
Met Asset Value per share Z USD Accumulating — - 3.0171
£ £ £
Met Azset Value F GBP Accumulating 74814495 E0.854 275 35.549.600
Met Asset Value per share F GBP Accumulating 26180 2 1884 18953
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global 3 December 31 December 31 December
Equity ESG Fund (continued) Share Class 2021 2020 2019
3 £ 3
Met Asset Value F USD Accumulating 83,855,307 41421 456 32962577
MNet Aszet Value per share F USD Accumulating 41626 35240 209539
€ € €
Met Asseat Value F EUR Accumulating 51,725 362 29,799 792 25420815
Met Asset Value per share F EUR Accumulating 5.0688 39573 3.6262
€ € €
Met Asset Value R EUR Accumulating 11763476
Met Asset Value per share R EUR Accumulating 4 8588 3.8157 35152
£ £ £
Met Asset Value T GBP Accumulating
Met Asset Value per share T GBP Accumulating 22628 18812 1.6203
MOk NOK MOK
Met Asset Value F MOK Accumulating 22081 18,054 15,603
Met Asset Value per share F MOK Accumulating 44,1822 381075 31,2087
WOk NOK MOk
Met Asset Value R NOK Accumulating 7357186117 4156176727 3,621,806,607
Met Asset Value per share R NOK Accumulating
€ € €
Met Asset Value F EUR Accumulating Hedged
Met Asset Value per share F EUR Accumulating Hedged 32618 27919 2 3825
€ € 3
Met Asset Value R EUR Accumulating Hedged
Met Asset Value per share R EUR Accumulating Hedged 30435 26160 22532
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 607,426 525,820 995,777
Met Asset Value per share F CHF Accumulating Hedged 28708 24664 21173
CHF CHF CHF
Met Asset Value R CHF Accumulating Hedged 81,560 136,221 71.877
Met Asset Value per share R CHF Accumulating Hedged 28124 24247 2.0915
5 3 $
Met Azset Value R USD Accumulating 544 5684 812791
Met Asset Value per share R USD Accumulating 31284 26631 22448
CHF CHF CHF
Met Agset Value F2 CHF Disfributing Hedged 1,188 138,089
Met Asset Value per share F2 CHF Distributing Hedged 27942 23751 20586
CHF CHF CHF
F CHF Accumulating Portfolio
Met Asset Value Hedged 1,217,920 225,931,158 111.388.414
F CHF Accumulating Portfolio
Met Asset Value per share Hedged 2 85497 24028 2.0087
£ € €
F EUR Accumulating Portfolio
Met Asset Value Hedged 2455283 232478 847 98.460.817

Met Asset Value per share

F EUR Accumulating Portfolio
Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global 31 December 31 December 31 December
Equity ESG Fund (continued) Share Class 2021 2020 2019
€ € €
F EUR Distributing Portfolio
Met Asset Value Hedged - - 1,040
F EUR Distributing Portfalio
Met Asset Value per share Hedged = = 207as
] 5 3
F USD Accumulating Portfolio
Met Azset Value Hedged 17 51%340 323432 (81 1 EEIETEEW
F USD Accumulating Portfolio
Met Asset Value per share Hedged 31678 26219 2.2388
CHF CHF CHF
F2 CHF Distributing Portfolio
Net Asset Value Hedged 1304 8035 392 6018538
F2 CHF Distributing Portfalio
Met Asset Value per share Hedged 2.7878 23484 2.0636
] 3 5

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Azset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

et Asset Value

Met Asset Value per share

Met Azzet Value
Met Asset Value per share

F2 USD Distributing Portfolio
Hedged
F2 USD Distributing Portfolio
Hedged

F GBP Accumulating Portfolio
Hedged
F GBP Accumulating Portfolio
Hedged

F2 CHF Distributing
F2 CHF Distributing

D NOK Accumulating
D NOK Accumulating

A2 USD Distributing
A2 USD Distributing

12 USD Distributing
12 USD Distributing

L CHF Accumulating Hedged
L CHF Accumulating Hedged

L CHF Accumulating Portfolio
Hedged
L CHF Accumulating Portfolio
Hedged

L EUR Accumulating
L EUR Accumulating
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—al80d 421677 243213

30823 2 5665 22071
£ L £
&1 94;0[‘.5 45 549 633 10 323
CHF CHF CHF
1,362 4. 498 680 4277773
NOK NOK MOK
i 4
28.9139 244513 21.1372
3 5 5
= 1,268 1,072
— 25360 21441
5 S 5
~ 1,274 1,074
— M 21471
CHF CHF CHF
436,907 358,322 =
S -~ N ¥ 1 -~} —
CHF CHF CHF
M) 1] L% =
€ € €
— L0293 —
28047 21864 =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global 31 December 31 December 31 December
Equity ESG Fund (continued) Share Class 2021 2020 2019
€ € €
Met Asset Value L EUR Accumulating Hedged 383.844 1,137 —
Met Asset Value per share L EUR Accumulating Hedged 2.6663 22747 —
€ € €
L EUR Accumulating Portfalio
Met Azset Value Hedged 391,354,418 1,125 =
L EUR Accumulating Portfalio
Met Asset Value per share Hedged 2 6961 2.2493 =
£ £ £
Met Asset Value L GBP Accumulating 1,.220553 -
Met Asset Value per share L GBP Accumulating —li2BT3 10745 =
£ -2 £
L GBP Accumulating Portfolio
Met Asset Value Hedged B7 857704 348 304 =
L GBP Accumulating Portfolio
Met Azszet Value per share Hedged 1.3533 11226 -
5 3 3
Met Azset Value L USD Accumulating 480914 215,051 =
Met Azset Value per share L USD Accumulating 27032 22850 —
3 5 5
L USD Accumulating Portfolio
Met Asset Value Hedged 16612375 1,128 -
L USD Accumulating Portfalio
Met Asset Value per share Hedged 27318 22568 =
CHF CHF CHF
Met Asset Value L2 CHF Distributing 1,008 =
Met Asset Value per share L2 CHF Distributing 26704 21925 =
CHF CHF CHF
MNet Asset Value L2 CHF Distributing Hedged 39,995 58170 -
Met Asset Value per share L2 CHF Distributing Hedged 26434 22748 —
CHF CHF CHF
L2 CHF Distributing Portfelio
Met Asset Value Hedged 10,256.433 1124 —
L2 CHF Distributing Partfolic
Met Asset Value per share Hedged 2.6721 22481 -
€ £ €
L2 EUR Distributing Portfolio
Met Asset Value Hedged 1,339 1,125 -
L2 EUR Distributing Portfolio
Met Asset Value per share Hedged 26776 22493 —
$ 5 5
L2 UsSD Distributing Portfolio
Met Asset Value Hedged 394854 1127 =
L2 USD Distributing Portfolio
Met Asset Value per share Hedged 27138 22541 -
5 5 s
Met Azset Value AUSD Accumulating 1,064 =
Met Asset Value per share AUSD Accumulating 21288 = =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global 31 December 31 December 31 December
Equity ESG Fund (continued) Share Class 2021 2020 2019
5 5 5
Met Asset Value IUSD Accumulating 1,068 — -
Met Asset Value per share IUSD Accumulating 21377 — —
Federated Hermes Multi- 31 December 31 December 31 December
Strategy Credit Fund Share Class 2021 2020 2019
3 3 3
Met Asset Value Z USD Accumulating = = 1,151
Met Asset Value per share Z USD Accumulating — — 2 BBES
€ € €
Met Azset Value F EUR Accumulating 354 096 352128 552 283
Met Asset Value per share F EUR Accumulating 33594 3.0720 3.2048
£ £ £
Met Asset Value F GBP Accumulating Hedged 165.331.700 148,279 204 207,072,061
Met Asset Value per share F GBP Accumulating Hedged 12845 12687 12302
5 3 3
Met Azzet Value F USD Accumulating 8.714.505 9 296 561 17248088
Met Asset Value per share F USD Accumulating 27431 27051 25832
£ £ £
Met Asseat Value F2 GBP Distributing Hedged 148415279 148648434 253,191,451
Met Asset Value per share F2 GBP Distributing Hedged 1.0688 1.0645 1.0479
€ € €
Met Asset Value F EUR Accumulating Hedged 47170322 45 636 142 1
Met Azzet Value per share F EUR Accumulating Hedged 24313 241860 23483
€ € £
Met Asset Value R EUR Accumulating 33,500 30,572 117,026
Met Asset Value par share R EUR Accumulating 30754 28371 29724
€ € €
Net Asset Value R EUR Accumulating Hedged _ 387842 364530 _____ 484,602
Met Asset Value per share R EUR Accumulating Hedged 22684 22203
£ £ £
Met Asset Value F2 GBF Distributing 884,425 1045412 1,401 670
Met Asset Value per share F2 GBP Distributing 1.4026 1.3789 1.3813
5 S s
Met Azset Value F2 USD Distributing 5,890 348 6,211,002 5,209 788
Met Asset Value per share F2 USD Distributing 21987 21831 21178
£ £ £
Met Asset Value F GBP Accumulating 630,956 701.719 856,271
Met Asset Value per share F GBP Accumulating 14825 14485 14274
£ £ £
Met Asset Value T GBP Accumulating Hedged 715413 E85 148 255,965
Met Asset Value per share T GBP Accumulating Hedged 12928 12688 12228
3 3 3
Net Asset Value R USD Aceumulating £30.750 165,672 400,488
Met Asset Value per share R USD Accumulating 25728 25535 24542
€ € 3
Met Asset Value F2 EUR Distributing 740,059 876,058 824 549
Met Asset Value per share F2 EUR Distributing 22370 20643 21829
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Multi-
Strategy Credit Fund
{continued)

Met Asset Value
Met Aszet Value per share

Met As=et Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Azset Value per share

Met Asset Value
Net Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2019
L3 € €

R2 EUR Distributing 11,804 128862
R2 EUR Distributing 22207 20562 21760
€ € €
F2 EUR Distributing Hedged 12 019541 25507 381 22,077,185
F2 EUR. Distributing Hedged 2 1067 21087 20838
€ € €
RZ EUR Distributing Hedged — — 1,038
R2 EUR Distributing Hedged — — 20751
£ £ £
L GBP Accumulating 88,608 - 1,096
L GBP Accumulating 1,0488 = 10963
£ £ £
L GBP Accumulating Hedged - 1,084
L GBP Accumulating Hedged - = 1.0843
£ £ £
L2 GBP Distributing 4516517
L2 GEP Distributing 1.0385 1.0223 1.0234
£ £ £
L2 GEP Distributing Hedged 22,693 227 38,720,034 91,111,508
L2 GBP Distributing Hedged 10362 10286 10137
CHF CHF CHF
R CHF Accumulating Hedged 1.047 1,049 57680
R CHF Accumulating Hedged 20949 20589 20600
3 535 55
R2 SGD Distributing Hedged = = 1,040
R2 SGD Distributing Hedged - - 3.1180
CHF CHF CHF
F CHF Accumulating Hedged 404 368 18023173
F CHF Accumulating Hedged 2.1372 21280 20753
€ € €
Z2 EUR Distributing Hedged 30.887.504 30,874 186 30.510.507
Z2 EUR Distributing Hedged 2.0617 206808 2 0365
3 5 5
A2 USD Distributing 1,069 1,064 1,023
A2 USD Distributing 21377 21270 20468
5 3 S
12 USD Distributing 1,074 1,066 1,024
12 USD Distributing 21478 21318 20485
€ € 3
L2 EUR Distributing Hedged 1.222.431 = =
L2 EUR Distributing Hedged 2.0054 — —
s 5 s
L2 USD Distributing 12,651,560 12,557 202 =
L2 USD Distributing 21185 21027 =
MOK NOK MOk

F MOK Accumulating Hedged
F MOK Accumulating Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

OOoooooooooooooood

15. Comparative Net Asset Values (continued)

Federated Hermes Multi-
Strategy Credit Fund
{continued)

Met Asset Value
Met Aszet Value per share

Met As=et Value
Met Asset Value per share

Federated Hermes Global
Small Cap Equity Fund

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

31 December 31 December 31 December

Share Class 2021 2020 2019
$ 5 5

A2 USD Accumulating 1048 —
A2 USD Accumulating 21151 2.0950 -
€ € €

IUSD Accumulating 1,001 — —
IUSD Accumulating 2 0015 - —
31 December 31 December 31 December

Share Class 2021 2020 2019
€ € €

F EUR Accumulating 1487 1,181 58,668
F EUR Accumulating 29743 23620 28618

£ £ £
F GBP Accumulating 157,780 188378
F GBP Accumulating 2.1448 1.8243 1.6809
5 3 S
F USD Accumulating 125157 107,821 96151
F USD Accumulating 36732 31644 28219
3 5 g
Z USD Accumulating - - 1,461
Z USD Accumulating - — 29214
£ £ £
T GBP Accumulating 1,375421 1,371,668 538,058
T GBEP Accumulating 22155 18705 17106
E £ £
F2 GBP Distributing 24,838 039 22803357
F2 GBP Distributing 21933 18721 1.7301
$ $ 3
XUSD Accumulating = = 1,243
X USD Accumulating = = 2 4863
€ € £
X EUR Accumulating 105,085,423 77810148 37,941,223
X EUR Accumulating 29483 23361 2 2705
5 3 3
R USD Accumulating - - 1,030
R USD Aceumulating = = 20528
3 5 5
A2 USD Distributing = 1,602 =
A2 USD Distributing = 32043 -
5 5 5
12 USD Distributing = 1611 =
12 USD Distributing = 32219 =
5 3 k3
L USD Accumulating — 25388172 = —
L UED Accumulating 2.2591 - -
5 3 S
AUSD Accumulating 1.022 - -
AUSD Accumulating 20443 = =
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Small Cap Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
3 5 §
Met Asset Value I UED Accumulating 1027 — —
Met Asset Value per share I USD Accumulating 2.0534 - =
£ £ £
Met Asseat Value L GBP Accumulating 3885553 — —
Met Asset Value per share L GBP Accumulating 1.0073 - =
Federated Hermes Absolute 31 December 31 December 31 December
Retum Credit Fund Share Class 2021 2020 2019
£ € €
Met Asset Value F EUR Accumulating - — 398,198
Met Asset Value per share F EUR Accumulating - — 2.2819
3 € €
Net Asset Value F EUR Accumulating Hedged 1 1
Met Asset Value per share F EUR Accumulating Hedged 21157 21218 20842
£ £ £
Met Asset Value F GBP Accumulating 156,004 190,283 573,345
Met Azset Value per share F GBP Accumulating 1.3467 13279 1.3287
£ £ £
Met Azset Value F GBP Accumulating Hedged 15,890,520 12,101,032 37 267 874
Met Asset Value per share F GBP Accumulating Hedged 11188 1.1150 10963
s 5 s
Met Asset Value F USD Accumulating 13045532 569,082 4 936 1
Met Asset Value per share F USD Accumulating 23840 23723 23007
€ € €
Met Azset Value F2 EUR Distributing Hedged — — 961
Met Asset Value per share F2 EUR Distributing Hedged - = 1.9219
5 5 %
Met Asset Value F2 USD Distributing = = 1,058
Met Asset Value per share F2 USD Distributing — = 21126
€ € €
Met Asset Value R EUR Accumulating Hedged — = 1,020
Met Asset Value per share R EUR Accumulating Hedged — — 20401
5 5 3
Met Asset Value Z USD Accumulating - - 1,187
Met Asset Value per share Z USD Accumulating = = 23734
£ £ £
Met Asset Value F2 GBP Distributing 198192 10,326 3,504 276
Met Azset Value per share F2 GBP Distributing 1.2228 12109 12285
£ £ £
Met Asset Value F2 GBP Distributing Hedged 6810278
MNet Asset Value per share F2 GEP Distributing Hedged 1.0141 1.0151 1.0107
£ £ £
Met Asset Value T GBP Accumulating 1128 1,108 1,104
Met Asset Value per share T GBP Accumulating 1.1605 11383 1.1347
€ € €
Met Azset Value M EUR Accumulating Hedged 1.033 1,035 38,193,533

Met Asset Value per share

M EUR Accumulating Hedged
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Absolute

Retumn Credit Fund
{continued)

Met Asset Value
Met Aszet Value per share

Met As=et Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Federated Hermes SDG
Engagement Equity Fund

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value

Met Az=et Value per share

Met Asset Value

Met Azset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2ﬂ19
£
M GBP Accumulating Hedged 437 ﬁgﬁjg 215449 ﬂﬁ 5471 ﬁ
M GBP Accumulating Hedged 1.0283 1.0083
3 3 3
M USD Accumulating 3,350,000 1,954 896 1,011
M USD Accumulating 2 1018 2 0804 2 0227
$ 3 3
A2 USD Distributing 1,117 1,118 —
A2 USD Distributing 22335 22383 —
5 3 3
12 USD Distributing 1,124 1,123 —
12 USD Distributing 2.2485 22470 -
3 3 3
AUSD Accumulating 1,022 1,023 =
AUSD Accumulating 20445 2.0456 —
CHF CHF CHF
F CHF Accumulating Hedged = 1,025
F CHF Accumulating Hedged 1,9836 — 20489
5 3 3
I JSD Accumulating 1.000 - -
| UED Accumulating £,0000 - -
31 December 31 December 31 December
Share Class 2021 2020 2019
] 5 5
12 USD Distributing — 1140 1084
12 USD Distributing - 22800 21280
€ € €
F EUR Accumulating 228 8495317 43933
F EUR Accumulating 2 9655 23723 2 3608
£ £ £
F GBP Accumulating 556144 379,304 216,311
F GBP Accumulating 1,4038 11772 11311
5 3 3
F USD Accumulating 2463579 175,166 1,055,448
F USD Accumulating 28046 23817 22150
CHF CHF CHF
W CHF Accumulating Portfolio
Hedged 296,995 248 442 402,778
W CHF Accumulating Portfolio
Hedged 2.5809 21646 21147
€ € 3
W EUR Accumulating Portfolio
Hedged 957 367 852 522 1269182
W EUR Accumulating Portfolio
Hedged 26176 21834 21274
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Federated Hermes Investment Funds Public Limited Company

Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
5 5 3
WUSD Accumulating Portfolio
Met Asset Value Hedged 450524 _ 3rogTs 919323
WUSD Accumulating Portfolio
Met Asset Value per share Hedged 28587 23634 2.2488
CHF CHF CHF
W2 CHF Distributing Portfolio
Met Asset Value Hedged 26,706 22322 5;3?5
W2 CHF Distributing Portfolio
Met Asset Value per share Hedged 2 55009 21322 20853
€ € €
W2 EUR Distributing Porfolio
Met Asset Value Hedged 1,292 1,078 1,053
W2 EUR Distributing Porfalio
Met Asset Value per share Hedged 25837 21555 21058
5 3 3
W2 USD Distributing Portfolio
Met Asset Value Hedged 1418 1172 1,117
W2 USD Distributing Portfolio
Met Asset Value per share Hedged 28354 23435 22333
CHF CHF CHF
X CHF Accumulating Portfolio
Met Asset Value Hedged —d0E10689 329495312 163866434
X CHF Accumulating Portfolio
Met Asset Value per share Hedged 2.6380 21918 21276
€ € £
Met Asset Value X EUR Accumulating 3228610
Met Asset Value per share X EUR Accumulating 2.9950 2.3408 2.3739
€ € €
X EUR Accumulating Portfolio
Met Asset Value Hedged 433,782 811 319,573,804 136.183.424
X EUR Accumulating Portfalio
Met Asset Value per share Hedged 26721 22163 2.1476
£ £ £
Met Asset Value X GBP Accumulating 952 267 930,387 765,221
Met Asset Value per share X GBP Accumulating 14172 11860 11368
£ £ £
X GBP Accumulating Portfolio
Met Asset Value Hedged 116,301,270 60,422 8BS 14,061,902
X GBP Accumulating Portfolio = —
Met Asset Value per share Hedged 1.3567 11214 1.0864
] 3 3
Met Asset Value X UJSD Accumulating 5901670 4041132 31754482
Met Asset Value per share X USD Accumulating 2.B276 23965 22232
5 5 s
X USD Accumulating Portfolio
Net Asset Value Hedged — 613499085 421756277 ___ 187828769
X USD Accumulating Portfolio
Met Asset Value per share Hedged 29253 24032 22738
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
CHF CHF CHF
X2 CHF Distributing Paortfolio
MNet Asset Value Hedged 10365747 11,000,362 8.223265
X2 CHF Distributing Portfolio
Met Asset Value per share Hedged 25848 21553 210
€ € €
X2 EUR Distributing Portfalio
Net Asset Value Hedged 854,104 610,579 606,688
X2 EUR Distributing Portfolio
Met Asset Value per share Hedged 26144 21752 21206
£ £ £
X2 GBP Distributing Portfolic
Met Asset Value Hedged £.863.808 2,456,806 487,925
X2 GBP Distributing Portfalio
Met Asset Value per share Hedged 13323 1ios0 10852
5 3 3
X2 USD Distributing Portfolio
Met Asset Value Hedged 738847 981 760 84597

Met Asset Value per share

X2 USD Distributing Portfolio
Hedged

CHF CHF CHF
F CHF Accumulating Portfolio
Met Asset Value Hedged ] ﬁﬁ”g 1,147 1 'I'Iﬁ
F CHF Accumulating Portfolic
Met Asset Value per share Hedged 27959 22834 22313
€ € €
F EUR Accumulating Portfolio
Met Asset Value Hedged 1,003,224 833 e08 809,951
F EUR Accumulating Portfolio
Met Asset Value per share Hedged 27829 23132 22467
£ £ £
F GBP Accumulating Portfolio
Met Asset Value Hedged 4053 161 1,175 1,150
F GBP Accumulating Portfolio
Met Aszet Value per share Hedged 1.4180 1.1746 1.1503
] 3 ]
F USD Accumulating Portfolio
Met Asset Value Hedged 265,709 3,637,882 7.110,766
F USD Accumulating Portfolio
Met Asset Value per share Hedged 30868 25440 23688
CHF CHF CHF
F2 CHF Distributing Portfolio
Met Aszet Value Hedged 1,357 1.131 1,105

Met Asset Value per share

F2 CHF Distributing Portfolio
Hedged

€ € €
F2 EUR Distributing Portfolio

Net Asset Value Hedged 1372 1142 4113
F2 EUR Distributing Portfolio

Met Asset Value per share Hedged 27438 2. 2836 22252
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement Equity Fund
{continued)

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met As=et Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value

Met Asset Value per share

et Asset Value

Met Asset Value per share

Met Asset Value

Met Aszet Value per share

Met Asset Value

Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2019
£ £ £

F2 GBP Distributing Portfolio
Hedged 1,396 1158 1138

F2 GBP Distributing Portfolio
Hedged 130962 11578 11384
5 5 s

F2 USD Distributing Portfolio
Hedged 1,457 1,234 1,174

F2 USD Distributing Portfolio
Hedged 2.9944 24684 23489
CHF CHF CHF

R CHF Accumulating Portfolio

Hedged 714,058 713,905 1,000,002

R CHF Accumulating Portfalio
Hedged

R EUR Accumulating Portfolio
Hedged
R EUR Accumulating Portfolio
Hedged

R USD Accumulating Portfolio
Hedged
R USD Accumulating Portfolio
Hedged

R2 CHF Distributing Portfolio
Hedged
R2 CHF Distributing Portfolic
Hedged

R2 EUR Distributing Portfolio
Hedged
R2 EUR Distributing Portfolio
Hedged

R2 USD Distributing Portfolio
Hedged
R2 USD Distributing Portfalio
Hedged

T GBP Accumulating
T GBP Accumulating

X2 CHF Distributing
X2 CHF Distributing

A2 USD Distributing
A2 USD Distributing
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€

1,913,225

L

2477 24453
CHF CHF

€

1688838

£ € €
12TIB23 107 076 104 BES
26911 22542 22078
5 3 3
235,314 195,244 19,786
£ £ £
1,772,245 1,423 824 545616
14050 11681 11118
CHF CHF CHF
24516 20123 2 0605
s $ $

= L134 1062

= 22682 2.1249
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
£ £ £
Met Asset Value L GBP Accumulating 2077100 004
Met Asset Value per share L GBP Accumulating 1.2365 1.0357 0.9936
* #* *
X JPY Accumulating Portfolio
Met Azset Value Hedged 1.978.680.204 - -
X JPY Accumulating Portfolio
Met Asset Value per share Hedged 217 3465 — —
5 3 3
Met Asset Value I JSD Accumulating 1.040 - -
Met Asset Value per share | UED Accumulating 20782 - -
-3 3 3
Net Assat Value AUSD Accumulating 1,021 = =
Met Azset Value per share AUSD Accumulating 20413 = =
Federated Hermes Impact 31 December 31 December 31 December
Opportunities Equity Fund  Share Class 2021 2020 2019
€ € €
Met Asset Value F EUR Accumulating 21,508,955
Met Az=et Value per share F EUR Accumulating 34354 30874 26299
£ £ £
Met Asset Value F GBP Accumulating 115,336,977 49 332 364 29,203,748
Met Asset Value per share F GBP Accumulating 16252
5 3 3
Met Asset Value F USD Accumulating 32816938 19,932 427 11,346,618
Met Asset Value per share F USD Accumulating 32761 31926
€ € €
Met Asset Value X EUR Accumulating 203.986. 248 195,804 312 138.531.892
Met Asset Value per share X EUR Accumulating 3.4989 31288 2.6564
£ £ £
Met Azset Value X GBP Accumulating 38895573 13,187,124
Met Asset Value per share X GEP Accumulating 1.6550 1.5846 1.2716
5 3 3
Met Aszet Value X USD Accumulating 589,590 3,308,705 2,561,158
Met Asset Value per share XUSD Accumulating 35.3369 32355 25129
£ € €
Mot Azsat Value F2 EUR Distrbuting 737.363 216,943 1.256
Met Asset Value per share F2 EUR Distributing 32741 28424 25127
€ € €
Met Asset Value R EUR Accumulating 7. BEE827 4,840 530 1,135139
Met Asset Value per share R EUR Accumulating 3.1048 24087
3 3 3
Met Asset Value R USD Accumulating —l982478 1
Met Azset Value per share R USD Accumulating 3.0058 29511 2.3111
£ £ £
Met Asset Value T GBP Accumulating 1743643
Met Asset Value per share T GEP Accumulating 1.5305 14617 1.1711
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Impact

Opportunities Equity Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
£ £ £
Met Assat Value X GEP Accumulating Hedged 1430 1,303 1,109
Met Asset Value per share X GBP Accumulating Hedged 1.4266 1.3931 1.1094
£ £ £
Met Asseat Value F GBP Accumulating Hedged 472 1,388 1,107
Met Asset Value per share F GBP Accumulating Hedged 1.4137 1 38485 11068
€ € €
Met Asset Value F EUR Accumulating Hedged 1,621,856 747,851 1,131
Met Asset Value per share F EUR Accumulating Hedged 24080 23720 2.2618
5 3 3
Met Asset Value A2 USD Distributing - 1,104 -
Met Asset Value per share A2 USD Distributing = 22077 -
5 5 5
Met Asset Value 12 USD Distributing = 1,105 -
Met Asset Value per share 12 USD Distributing — 22108 —
5 5 5
Met Azset Value AUSD Accumulating 1 = =
Met Asset Value per share ALUSD Accumulating 20216 — —
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 937 - -
Met Asset Value per share F CHF Accumulating Hedged 18732 - -
3 3 ]
Met Azzet Value X2 USD Distributing 50.236 - -
Met Asset Value per share X2 USD Distributing 20778 = =
3 3 3
Met Asset Value IUSD Accumulating 1,027 — —
Met Asset Value per share I JED Accumulating 2.0533 - -
3 3 3
Met Asset Value F2 USD Distributing Be226 — —
Met Asset Value per share F2 USD Distributing 1.9377 - -
€ € €
Met Asset Value R2 EUR Distributing 181,358 - -
Met Azset Value per share R2 EUR Distributing 2.0264 — —
s 3 5
Met Asset Value R2 USD Distributing 968 — —
Met Asset Value per share R2USD Distributing 19313 = =
Federated Hermes 31 December 31 December 31 December
Unconstrained Credit Fund Share Class 201 2020 2019
5 5 5
Met Asset Value A2 USD Distributing 1107 1112 1,024
Met Asset Value per share A2 USD Distributing 22146 22234 2.0482
3 € 3

MNet Asset Value F EUR Accumulating Hedged 7 1,321 4
Met Asset Value per share F EUR Accumulating Hedged 24188 23881 21817
£ £ £
Met Azset Value F GBP Accumulating Hedged 138.137.089 72938 985 57.728.915
Met Asset Value per share F GBP Accumulating Hedged 1.2452 11087
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Unconstrained Credit Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
5 5 3
Met Asset Value F USD Accumulating 14578662
Met Azset Value per share F USD Accumulating 2.6043 25516 22857
£ £ £
Net Asset Value F2 GBP Distributing Hedged 34 587,384 17,961,824 5 800,247
Met Assat Value per share F2 GBP Distributing Hedged 11042 11141 1.0501
$ 3 3
Met Asset Value F2 USD Distrbuting 578842 808, 334 558,637
Met Asset Value per share F2 USD Distributing 23185 23274 21638
€ € €
Met Asset Value R EUR Accumulating Hedged 125.014 121,188 1,081
Met Asset Value per share R EUR Accumulating Hedged 23671 21610
£ E £
Net Asset Value X GBP Accumulating Hedged  ____262.723.207 335444 935 266,247 307
5 3 3
Met Azset Value X USD Accumulating 389
Met Asset Value per share X USD Accumulating 26278 2.5683 22950

Met Asset Value

X2 5BP Distributing Hedged

£ £ £
48,214,960 42232 855 37,983,458

Net Asset Value per share X2 GBP Distributing Hedged 1,1098 1,1145 10510
5 3 g
Met Azset Value X2 USD Distributing 13,719,027 11,653 528 11.577.301
Met Asset Value per share X2 USD Distributing 23218 23308 2 1668
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 1
Met Asset Value per share F CHF Accumulating Hedged 24151 238907 2.186%
€ € €
Net Asset Value F2 EUR Distributing 1
Met Asset Value per share F2 EUR Distributing 24148 22528 2. 2837
€ € €
MNet Asset Value R2 EUR Distributing Hedged 1,080 1,104 1,045
Met Azset Value per share R2 EUR Distributing Hedged 2.1802 22071 20009
CHF CHF CHF
Met Asset Value X CHF Accumulating Hedged - — 1,008
Met Asset Value per share X CHF Accumulating Hedged = = 21972
€ € €
MNet Asset Value X EUR Accumulating Hedged 5602327 5770149 3483775
Met Asset Value per share X EUR Accumulating Hedged 24617 24259 22086
CHF CHF CHF
Met Asset Value X2 CHF Distributing Hedged 1,009 1,044
Met Asset Value per share X2 CHF Distributing Hedged 2.1679 21979 20872
£ £ £
Net Asset Value X2 EUR Distributing 1.062 102,496 1,144
Met Asset Value per share X2 EUR Distributing 2 4183 2 PERT 22871
€ € €
MNet Asset Value X2 EUR Distributing Hedged 3,887,917 4,259 540 11,263,313
MNet Asset Value per share X2 EUR Distributing Hedged 21928 20054
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes

Unconstrained Credit Fund

{continued)

Met Asset Value
Met Aszet Value per share

Met As=et Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

Met Azzet Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Azzet Value per share

Met Asset Value
Net Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

31 December 31 December 31 December

Share Class 2021 2020 2019
CHF CHF CHF

X2 CHF Distributing 1,067 1,039 1,058
X2 CHF Distributing 21342 20780 21166
£ £ £

T GBP Accumulating 2372285 1,670,278 755 605
T GBP Accumulating 1 2658 12209 1.1212
€ € €

F2 EUR Distrbuting Hedged 1,066 1,108 1,060
F2 EUR Distributing Hedged 21918 22167 2,0951
5 5 3

12 WSD Distributing 1,110 1,114 1,025

12 UED Distributing

L3 EUR Distributing Hedged
L3 EUR Distributing Hedged

L3 GBP Distributing Hedged
L3 GEP Distributing Hedged

L3 USD Distributing
L3 USD Distributing

AUSD Accumulating
AUSD Accumulating

L EUR Accumulating Hedged
L EUR Accumulating Hedged

R EUR Accumulating
R EUR Accumulating

IUSD Accumulating
| USD Accumulating

L1 CHF Distributing
L1 CHF Distributing

M3 EUR Distributing
M3 EUR Distributing

M3 GBP Distributing
M3 GBP Distributing

M3 USD Distributing
M3 USD Distributing

L CHF Accumulating Hedged
L CHF Accumulating Hedged
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£ £

—td3 030 __OB01
1.0558 1.0579
$ $

3 $
1,009,771 1,048
S i - A— 1.\ ]
€ € €
1,004 =
2.0371 2.0084 -
€ € €
1,086 S04 =
2.1718 1.0884 =
£ £ £
1,011 - _
20220 — —
CHF CHF CHF
19,823,624 - -
19764 = =~
13 € €
—IEL 1T — =
1.0088 = =
£ £ £
1,0002 - -
s 5 s
15.189.833 —_ _
2.0010 — —
CHF CHF CHF
19,276,574 = =
2.0008 - -
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Unconstrained Credit Fund 31 December 31 December 31 December
{continued) Share Class 2021 2020 2019
£ £ £
Met Asset Value L GBP Accumulating Hedged — —
Met Asset Value per share L GBP Accumulating Hedged 1.0014 - =
$ $ %
Met Asseat Value L USD Accumulating 3670126 — —
Met Asset Value per share L USD Accumulating 2.0038 - =
Federated Hermes Global
Emerging Markets SMD 31 December 31 December 31 December
Equity Fund Share Class 2021 2020 2019
£ £ £
Met Asset Value F GBP Accumulating 5245 au2
Met Asset Value per share F GBP Accumulating 1.4508 1.3954 1.1903
5 5 $
Met Asseat Value F USD Accumulating 32981 2921 1,208
Met Asset Value per share F USD Accumulating 2.9983 29209 24123
€ € €
Met Asset Value X EUR Accumulaling 242 161,289 184, 184 534 116,808,938
Met Asseat Value per share X EUR Accumulating 30953 27657 24822
£ £ £
Met Asset Value X GBP Accumulating 22926 738 18661613
Met Asset Value per share X GBP Accumulating 1.4750 14120 1.1978
3 5 5
Met Asset Value X USD Accumulating 10,511,001 11546604
Met Asset Value per share X USD Accumulating 30534 2 8584 2 4280
5 5 5
MNet Asset Value X2 USD Distributing 5,062.883 10,556 774 B.756,918
MNet Asset Value per share X2 USD Distributing 29664 28847 24052
5 5 5
Met Asset Value ZUSD Accumulating 13,701,906 6,935,656 1,023
Met Asset Value per share Z USD Accumulating 23925 25006 20462
s 5 s
Met Azset Value A2 USD Distributing = 1,694 =
Net Asset Value per share A2 USD Distributing = 33886 =
5 3 3
Met Azset Value 12 USD Distributing = 1704 =
Met Asset Value per share 12 USD Distributing = 34022 -
£ £ £
Met Asset Value T GBP Accumulating - -
Met Asset Value per share T GBP Accumulating 1.5163 14441 -
5 5 g
Met Asset Value AUSD Accumulating 1,267 1,244 -
Met Asset Value per share AUSD Accumulating 25348 24688 —
€ € €
Met Asset Value R EUR Accumulating 8617 — —
Met Asset Value per share R EUR Accumulating 20872 — —
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Global
Emerging Markets SMD 31 December 31 December 31 December
Equity Fund (continued) Share Class 2021 2020 2019
5 3 3
Met Asset Value R USD Accumulating — —
Met Asset Value per share R USD Accumulating 1.9475 - =
€ € €
Met Asseat Value F EUR Accumulating 988 — 1,232
Met Asset Value per share F EUR Accumulating 1.9719 - 2 4641
€ € 3
Met Asset Value L EUR Accumulating 853 — —
Met Asset Value per share L EUR Accumulating 1.9089 — —
€ € €
Met Asset Value L EUR Accumulating Hedged 11,581,860 — —
Met Asset Value per share L EUR Accumulating Hedged 20176 - -
3 5 3
Met Asset Value L USD Accumulating 1,935 763 - -
Net Asset Value per share L USD Accumulating —19223 = =
£ £ £
Met Azset Value L GBP Accumulating 4 = =
Met Asset Value per share L GBP Accumulating 0. 9746 — —
5 3 5
Met Asset Value | JED Accumulating 928 - -
Met Asset Value per share | UED Accumulating 18553 - -
Federated Hermes SDG
Engagement High Yield 31 December 31 December 31 December
Credit Fund Share Class 2021 2020 2019
£ £ £
Met Asset Value F GBP Accumulating Hedged 18605317 1,092 1,035
Met Asset Value per share F GBP Accumulating Hedged 11153 1.0816 1.0347
5 5 5
MNet Asset Value F USD Accumulating 4119473 173,157 1,038
Met Asset Value per share F USD Accumulating 22842 22316 20778
€ € €
Met Azset Value R EUR Accumulating Hedged 564,922 1.079 1,030
Met Asset Value per share R EUR Accumulating Hedged 2AT70 21582 20607
5 5 5
Met Asset Value R USD Accumulating 1 1,107 1
Met Asset Value per share R USD Accumulating 2.2528 22144 2.0742
CHF CHF CHF
Met Asset Value W CHF Accumulating Hedged
Met Asset Value per share W CHF Accumulating Hedged 2.1786 21545 2.0617
€ € €
Met Asset Value W EUR Accumulating Hedged 10.328.938 7.955.929 1,562 852
Met Asset Value per share W EUR Accumulating Hedged 21854 21613 20622
£ £ £
Met Asset Value W GEP Accumulating Hedged 277.904 7600 1,034
Met Asset Value per share W GEP Accumulating Hedged 1.1072 10857 10338
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement High Yield 31 December 31 December 31 December
Credit Fund {continued) Share Class 2021 2020 2019
CHF CHF CHF
Met Asset Value W2 CHF Distributing Hedged
Met Azset Value per share W2 CHF Distributing Hedged 2.0700 21027 2.0604
§ $ %
Net Asset Value WUSD Accumulating 5,012,936 3773112 1,135.994
Met Assat Value per share WUSD Accumulating 2 2685 22206 2 0761
£ £ £
Net Asset Value Y GBP Accumulating Hedged 45,524 319 18,875,231 3,926 854
Met Asset Value per share Y GBP Accumulating Hedged 11196 10934 10350
CHF CHF CHF
MNet Asset Value Y CHF Accumulating Hedged 215,615,275 129,243,679 74,136,180
Met Asset Value per share Y CHF Accumulating Hedged £.2047
€ € €
Met Asset Value ¥ EUR Accumulating Hedged 247 254 463 151,446 975 68353480
Met Asset Value per share Y EUR Accumulating Hedged  ___ 22178 21793 20850
CHF CHF CHF
Met Azset Value %2 CHF Distributing Hedged 16,072 386
MNet Asset Value per share Y2 CHF Distributing Hedged 20738 21085 20635
5 5 g
Met Asset Value ¥ USD Accumulating 462735386 190,908 761 78,850,188
Met Asset Value per share Y USD Accumulating 2.2968 22386 20784
3 5 §
Met Azset Value W2 USD Distributing 1.548.230 1,359 751 1.018
Met Asset Value per share W2 USD Distributing 21236 21334 2 0366
5 5 3
Met Asset Value Y2 USD Distributing 1 1 41,897
Met Azset Value per share ¥2 USD Distributing 2.1284 21407 2.0378
- 3 3
Met Asset Value A2 USD Distributing 1,238 1,243 =
Met Azset Value per share A2 USD Distributing 24708 24884 -
5 3 3
Met Azset Value 12 USD Distributing 128127 1,247 =
Met Azset Value per share 12 USD Distributing 2 4783 24936 -
€ € €
Met Asset Value F EUR Accumulating Hedged 15,460,066 23104 622 —
Met Asset Value per share F EUR Accumulating Hedged 21308 20888 =
£ £ £
Met Asset Value T GBP Accumulating 36,109 2,022 —
Met Asset Value per share T GBP Accumulating 1.0502 1.0102 -
CHF CHF CHF
Met Asset Value F CHF Accumulating 1019 =
Met Asset Value per share F CHF Accumulating 2.1510 2.0385 —
CHF CHF CHF
Met Asset Value F CHF Accumulating Hedged 240,383 213,279 =
Met Asset Value per share F CHF Accumulating Hedged 2 1085 20808 -~
5 3 3
Met Asset Value AUSD Accumulating 1.084 1,063 =
Met Asset Value per share A USD Accumulating 21674 21265 —
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement High Yield 31 December 31 December 31 December
Credit Fund {continued) Share Class 2021 2020 2019
3 5 5
Met Asset Value M USD Accumulating —
Met Aszset Value per share M USD Accumulating 2.1602 21063 =
€ € €
Met Azzeat Value F2 EUR Distributing Hedged 16 ?%4?3 1,057 —
Met Asset Value per share F2 EUR Distributing Hedged 2.1008 21142 =
5 3 S
Met Asset Value F2 USD Distributing 8,763,948 1,060 —
Met Asset Value per share F2 USD Distributing 21258 21209 —
€ € €
Met Asset Value M EUR Accumulating Hedged 85,245,220 2,046, 409 —
Met Asset Value per share M EUR Accumulating Hedged 21008 -
£ £ £
Net Asset Value M2 GBP Distributing Hedged  __125.503.729 1,052 =
Met Asset Value per share M2 GBP Distributing Hedged 1,0558 10518 =
5 3 S
Met Azset Value I USD Accumulating 1011 = =
Met Asset Value per share IUSD Accumulating 20217 — —
£ € €
Met Asset Value D EUR Accumulating Hedged 1.015 - -
Met Asset Value per share D EUR Accumulating Hedged 20301 - -
% 3 ]
Met Aszset Value D USD Accumulating 1.521.408 - -
Met Asset Value per share D USD Accumulating 20426 - -
55 55 53
Met Asset Value D2 SGD Distributing Hedged 1015 = =
Met Asset Value per share D2 SGD Distributing Hedged 3.0447 - -
] 3 3
Met Assat Value D2 USD Distributing 1,014 = =
Met Asset Value per share D2 USD Distributing 2.0274 - -
CHF CHF CHF
Met Asset Value M CHF Accumulating Hedged 172639 - -
Met Azset Value per share M CHF Accumulating Hedged 20334 — -
£ £ £
Met Asset Value M GBP Accumulating Hedged 1,024 — —
Net Asset Value per share M GBP Accumulating Hedged 10238 = =
€ € €
Met Asset Value L EUR Accumulating Hedged 1,010 = =
Met Aszet Value per share L EUR Accumulating Hedged 2.0202 - -
5 3 5
Met Asset Value L UED Accumulating 1,018 - =
Met Asset Value per share L USD Accumulating 2.0328 — -
£ £ £
Met Asset Value L2 GBP Distributing Hedged 1,010 - -
Met Asset Value per share L2 GEP Distributing Hedged 1,0101 = =
3 € L 3
Met Asset Value L2 EUR Distributing Hedged 1,009 = =
Met Asset Value per share L2 EUR Distributing Hedged 2072 — —
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

OOoooooooooooooood

15. Comparative Net Asset Values (continued)

Federated Hermes SDG
Engagement High Yield
Credit Fund {continued)

Met Asset Value
Met Aszet Value per share

Met Azzeat Value
Met Asset Value per share

Federated Hermes US High

Yield Credit Fund

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Az=et Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Azset Value
Met Asset Value per share

31 December 31 December 31 December
Share Class 2021 2020 2019
5 5 5
L2 USD Distributing 1,014 = =
L2 USD Distributing 2.0285 - -
€ € €
K USD Accumulating 1,002 — —
K USD Accumulating 20033 - -
31 December 31 December
Share Class 2021 2020
£ £
F GBP Accumulating 1,032 985
F GBP Accumulating 1.0320 0.9845
5 5
F USD Accumulating 1108 7
F USD Accumulating 2.2124 21141
5 5
F2 USD Distributing 1,053 1055
F2 USD Distributing 21062 2.1097
5 s
R USD Accumulating 2717 1,052
R USD Accumulating 21694 21030
L3 £
X2 EUR Distributing —OE! 1
X2 EUR Distributing 2132 1.9828
£ £
X2 GBP Distributing Hedged
X2 GBP Distributing Hedged 1.0504 1.0527
3 s
Z USD Accumulating 1634176 Fi
Z USD Accumulating 22128 21172
5 ]
A2 USD Distributing 1,030 1,021
AZ USD Distributing 20681 2.0423
5 5
12 USD Distributing 1,032 1,022
12 USD Distributing 20837 20435
£ £
F EUR Accumulating 1.050 -
F EUR Accumulating 21005 -
5 5
X USD Accumulating 1014 =
A USD Accumulating 2.0274 =
£ £
X EUR Accumulating Hedged 1,008 =
X EUR Accumulating Hedged 20120 -
5 5
AUSD Accumulating 1.007 -
AUSD Accumulating 20148 =
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes
Sustainable Global Equity 31 December
Fund* Share Class 2021
€
Met Asset Value F EUR Accumulating 1.093
Met Asset Value per share F EUR Accumulating 21853
£
Met Asset Value F GEP Accumulating 7
Met Asset Value per share F GBP Accumulating 1.0685
5
Met Assat Value F USD Accumulating 1.035
Met Asset Value per share FUSD Accumulating 2.0697
£
MNet Asset Value R GBP Accumulating 1,064
Met Asset Value per share R GBP Accumulating 10842
£
Net Asset Value X GBP Accumulating 15,378,988
Met Asset Value per share X GEP Accumulating 1.0713
£
Met Asset Value Z GBP Accumulating 5363151
Met Asset Value per share Z GEP Accumulating 1.0726
s
Met Asset Value AUSD Accumulating
Met Asset Value per share AUSD Accumulating 1.9717
$
Met Asset Value I USD Accumulating 988
Met Asset Value per share I USD Accumulating 1a762
‘Fund launched on 28 June 2021
Federated Hermes Climate
Change High Yield Credit 31 December
Fund™ Share Class 2021
€
Met Asset Value F EUR Accumulating Hedged g8g
Met Asset Value per share F EUR Accumulating Hedged 18768
£
Met Asset Value F GBP Accumulating Hedged 881
Met Asset Value per share F GEP Accumulating Hedged geain
5
Met Asset Value F USD Accumulating 240
Met Asset Value per share F USD Accumulating 18802
DKK

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

M DKK Accumulating Hedged

M DEK Accumulating Hedged ﬁ

"

M EUR Accumulating Hedged
M EUR Accumulating Hedged 18788

M NOK Accumulating Hedged

NOK

g

M MNOK Accumulating Hedged 19,9648
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Climate
Change High Yield Credit 31 December

Fund™ (continued) Share Class 2021
SEK

Met Asset Value M SEK Accumulating Hedged
Met Asset Value per share M SEK Accumulating Hedged 19.9202
§
MNet Asset Value ZUSD Accumulating 49,679,180
Met Asset Value per share ZUSD Accumulating —_— 18871
DKK

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
MNet Asset Value per share

Met Asset Value
Met Asset Value per share

Met Aszet Value
Met Asset Value per share

Met Asset Value
MNet Asset Value per share

Met Asset Value
Met Asset Value per share

Met Asset Value
Met Asset Value per share

MNet Asset Value
Met Asset Value per share

Federated Hermes Emerging

Markets Debt Fund***

Met Asset Value
Met Asset Value per share

Met Asset Value
Net Asset Value per share

D DKK Accumulating Hedged
D DEK Accumulating Hedged ﬁ gm

€
0 EUR Accumulating Hedged _____26,954 827
0 EUR Accumulating Hedged 1,&&
MNOK

D NOK Accumulating Hedged _________1.001
D NOK Accumulating Hedged gﬁ
SEK

D SEK Accumulating Hedged 389
D SEK Accumulating Hedged 19.9820
5

DUSD Accumulating 296
DUSD Accumulating 18923

£
M3 GBP Distributing Hedged 1,001
M3 GBP Distributing Hedged 10013

€
R EUR Accumulating Hedged 999
R EUR Accumulating Hedged 1.89980

R SEK Accumulating Hedged 1,002
R SEK Accumulating Hedged 20,0452

M5 EUR Distributing Hedged 162,679
MS EUR Distributing Hedged 2.0034

£
M5 GBP Distributing Hedged 9,582 482
M5 GBP Distributing Hedged 10050

$

M5 USD Distributing 172 034
M5 USD Distributing 20087
31 December

Ehare Class 2021
CHF

F CHF Accumulating Hedged a76
F CHF Accumulating Hedged 1.9524
£

F EUR Accumulating Hedged 876

F EUR Accumulating Hedged jlﬁﬂ
458

363/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

15. Comparative Net Asset Values (continued)

Federated Hermes Emerging
Markets Debt Fund 31 December
(continued) Share Class 2021
§
Met Asset Value F USD Accumulating o84
Met Asset Value per share FUSD Accumulating 1.9614
£
Net Asset Value F3 GBP Distributing Hedged 978
Met Asset Value per share F3 GEBP Distributing Hedged 0.8781
5
Met Asset Value X USD Accumulating g0
Met Asset Value per share K USD Accumulating 10508
£
Met Asset Value X3 GBP Distributing Hedged a78
Met Asset Value per share X3 GBP Distributing Hedged po7es
€
Met Asset Value Z EUR Accumulating Hedged _____29 362 042
Met Asset Value per share Z EUR Accumulating Hedged gﬁ
$
Met Asset Value ZUSD Accumulating 881
Met Asset Value per share ZUSD Accumulating 1,8619
€
Met Asset Value £ EUR Accumulating 1,018
Met Asset Value per share Z EUR Accumulating 20382

*Fund launched on 28 June 2021
**Fund launched on 7 September 2021
***Fund launched on 21 September 2021

16. Efficient Portfolio Management

The Company may, on behalf of each sub-fund, employ (subject tothe conditions and within the limits laid down by
the Central Bank) technigues and instruments relating to transferable securities and money market instruments,
provided that such technigues and instruments are used for efficient porifolio management purposes. Such
techniques and instruments may also, on behalf of each sub-fund, include foreign exchange transactions which
alter the currency characteristics of transferable securities held by the Company. The Company may also,
on behalf of each sub-fund, employ (subject to the conditions and within the limits laid down by the Central
Bank) techniques and instruments intended to provide protection against exchange risks in the context of the
management of its assets and liabilities.

The actual techniques employed by the relevant sub-funds are as follows:

«  Morthern Trust hedging across all portfolios

. Currency Hedging within the credit portfolios

*  Rates hedging within the credit porticlios

. Market exposure management within the credit portfolios (Options on Index and Index positions)

Realised gains and losses on financial instruments used for efficient portfolio management are included in the
Income Statement.

17. Significant Events During The Financial Year

On 1 January 2021 Ronan Walsh was appointed as a director and Chairman of Federated Hermes Investment
Funds Public Limited Company.
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

17. Significant Events During The Financial Year (continued)

Cn 1 January 2021 Peter Germain and Michael Boyce were appointed as directors of Federated Hermes
investment Funds Public Limited Company.

On 20 January 2021 there was a large redemption from the Federated Hermes Europe ex-UK Equity Fund of
approximately 72% of the sub-fund’s value. On 31 December 2021, the sub-fund's NAV was €7 320 506.

On 1 March 2021, the annual management fee of the Federated Hermes SDG Engagement High Yield Credit
Fund W class was reduced from 1.05% to 0.80%.

On 20 April 2021, Carol Mahon resigned as a Director of Federated Hermes Investment Funds Public Limited
Company,

Effective 15 June 2021, Federated Hermes Global Emerging Markets Equity Fund was no longer accepting
new subscribers. Existing shareholders can continue to subscribe, It was decided that capacity management
measures be implemented in the sub-fund to protect the interests of its existing shareholders and maintain
portfolio liguidity and characteristics.

The Federated Hermes Sustainable Global Equity Fund launched on 28 June 2021.

On @ July 2021, there were annual management fee reductions on Federated Harmes SDG Engagement
Equity Fund on the following share dasses: A F |, L, Pand R.

The Federated Hermes Climate Change High Yield Credit Fund launched on 7 September 2021,

On 17 September 2021, Sylvie McLaughiin was appeointed as director of Federated Hermes Investment Funds
FPublic Limited Company.

The Federated Hermes Emerging Markets Debt Fund launched on 21 September 2021,

On 28 October 2021, Federated Hermes European Alpha Equity Fund changed its name to Federated Hermes
Sustainable European Equity Fund and Federated Hermes Europe ex-UK Equity Fund changed its name to
Federated Hermes Sustainable Europe exUK Equity Fund.

On 10 December 2021, supplements to the prospectus for all sub-funds were issued addressing the disdosure
requirements under the Taxonomy Regulations (EU) 2020/852.

18. Subsequent Events
The Federated Hermes Biodiversity Equity Fund launched on 21 March 2022

Cn 1 January 2022, there were management fee reductions on Federated Hermes Global High Yield Credit
Fund, Federated Hermes SDG Engagement High Yield Credit Fund, Federated Hermes US High Yield Credit
Fund and Federated Hermes Climate Change High Yield Credit Fund on the following share classes: A, F |
and R,

An updated side letter to the Administrator agreement was issued on 25 January 2022,
An updated side letter to the Depositary agreement was issued on 27 January 2022,

On 28 January 2022, Shareholder notices were issued for Federated Hermes Giobal Small Cap Equity Fund
and Federated Hermes US SMID Equity Fund, detailing amendments to investment strategy (enhancements
to ESG language).
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Federated Hermes Investment Funds Public Limited Company
Notes to the Financial Statements for the financial year ended 31 December 2021 {continued)

18. Subsequent Events {continued)

Events arising in Ukraine, as a result of military action being undertaken by Russia in Ukraine in February
2022, may impact on securities related to companies domiciled in Russia andfor listed on exchanges located in
Russia, including the Moscow Exchange. While certain of the Company’s sub-funds did have some exposure
to Russian equity securities at the time Russia commenced its military action these have since been sold and
as at the date of approval of these Financial Statements there is no exposure to Russian equity securities in
any of the Company’s sub-funds. Certain of the Company’s sub-funds also had exposure to Russian bonds
and have being selling down thess positions since March 2022, As at the date of approval of these Financial
Staterments there is still some exposure to Russian bonds, with the largest exposure in any one sub-fund
representing 0.01% of the sub-funds’ net asset value. The Directors continue to monitor developments related
to this miltary action, including current and potential future interventions of fareign governments and economic
sanclions against Russia,

On 1 Apnl 2022, Hermes Fund Managers Limited (HFML), the parent of the Hermes Fund Managers Ireland
Limited (the “Manager”) changed its name to Federated Hermes Limited (FHL) as part of a rebranding exercise.
The name change followed completion of the acquisition by Federated Hermes, Inc. (FHI) of the remaining 10%
stake in HFML on 14 March 2022 held by certain senior management. FHL is now a wholly owned (indirect)
subsidiary of FHI.

Effective 8 April 2022, Perter Germain resigned as Director.

There were net redemptions of $37 520,167 on Federated Hermes Global Equity Fund between 31 December
2021 and the approval of the financial statem ents, which amounts to approximately 45% of the year-end MAY.
On 21 April 2022, the sub-fund’'s NAY was $30 858 372,

Up to the date of approval of these Financial Stalements there have baen no other events affecting the Company
subseguent to the year end, which would impact on the Financial Statements for the financial year ended 31
December 2021.

19. COVID-19 Statement

Hermes Fund Managers Ireland Limited {"HFMIL") successfully transitioned to a ‘working from home'
environment in March 2020 in line with Irish Government recommendations. Since then intemnal policies and
procedures, Government guidelines and guidance received at a Group Leval have been followed to ensure
continuity of operations. There is regular contact with the Central Bank of Ireland to communicate any points of
concern regarding Covid-18 during this period.

HFRMIL employees continue to work successfully outside the normal office location. The |T and other equipment
to facilitate this transition was available immediately and employees were able to continue all processes and
controls within normal timeframes and in compliance of all policies and procedures, In particular response to
Covid-19 HFMIL increased communication and engagement with regard to; Outsourced Serdce Providers,
Delegate Investment Managers, Group Functions, Branch Metwork and Senior Management. To date, all
partners have been able to maintain their resiliency and the Company continues to monitor their provision of
services, Given the travel restrictions forced by Cowvid-19 third party monitoring program has been performed
anline during this period. The Company has not identified an error or breach directly related to the change in
working emvironments.

The impact on operations and the Company itself is being continually monitored,
20. Approval Of Financial Statements

The Financial Statements were approved by the Board of Directors on 21 April 20222 for filing with the Central
Bank of Ireland and circulation to shareholders.
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Equities: 92.61% (2020: 92.95%)
Australia: 1.41% (2020: 0.00%)

1,353,834 Ansell 30,928,000 1.41

Total Australia 30,928,000 1.41

Finland: 1.96% (2020: 2.78%)

977,244 Huhtamaki 43,015,986 1.96

Total Finland 43,015,986 1.96

France: 1.49% (2020: 1.16%)

135,473 SOITEC 32629716 1.49

Total France 32,629,716 1.49

Hong Kong: 2.65% (2020: 3.06%)

2,913,000 Techtronic Industries 57,8973 494 2.65

Total Hong Kong 57,973,484 2.65

India: 0.68% (2020: 0.50%)

1,248,020 Varun Beverages 14,913 654 0.68

Total India 14,913,654 0.68

Ireland: 1.38% (2020: 1.51%)

2,191,201 Glanbia 30,530,168 1.38

Total Ireland 30,530,168 1.39

Italy: 2.07% (2020: 2.30%)

1,100,985 MARR 23,052,230 1.08
2,271,103 Technogym 21,733,985 0.99
Total Italy 45,286,220 2.07

Japan: 9.73% (2020: 13.23%)

649,166 Horiba 38,119,894 1.74
1,187 470 Nifeo 37.550 962 1.71
735,420 Missan Chemical 42,673,780 1.85
820,387 Open House 42.900.710 1.96
854,784 Yaoko 51,801,843 2.37
Total Japan 213,147,189 9.73
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Equities: 92.61% (2020: 92.95%) (continued)
Jersey: 0.40% (2020: 0.48%)

6,889 238 Breedon Aggregates 8,875 445 0.40

Total Jersey 8,875,445 0.40

Netherlands: 5.41% (2020: 5.36%)

971,468 Aalberts 54,060,143 293
246,068 IMCD 54,303,412 2.48
Total Netherlands 118,453,555 5.41

People's Republic of China: 0.59% (2020: 1.54%)

12,387,000 Shenzhen International 12,866,145 0.58

Total People’s Republic of China 12,866,145 0.59

Peru: 1.43% (2020: 1.60%)

250,938 Credicorp 31,392 344 1.43

Total Peru 31,392,344 1.43

Sweden: 2.23% (2020: 2.07%)

1,865,736 Trelleborg 48,964 747 2.23

Total Sweden 48,964,747 2.23

Switzerland: 1.79% (2020: 217%)

£2,.928 Burckhardt Compression 39,193 244 1.78

Total Switzerland 39,193,244 1.79

Taiwan: 0.00% (2020: 1.91%) c -

United Kingdom: 6.35% (2020: 2.96%)

504,992 DCC 41,199,121 1.88
4,751,483 Harworth Group 11,535823 0.53
1,943 417 Molten Ventures 26,818,037 1.22
8,131,123 S5P 26,839 306 1.22
2,044 408 Vistry Group 32.785.045 1.50

Total United Kingdom 139,177,332 6.35

United States: 53.03% (2020: 50.32%)

964,940 Alliant Energy 509,205,563 271
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Equities: 92.61% (2020: 92.95%) (continued)

United States: 53.03% (2020: 50.32%) (continued)

525,360 AMM Healthcare Services 53,088 848 2.92
423,251 AptarGroup 51,585.832 2.38
621,275 Brunswick 61,742 300 2.82
517,527 Clean Harbors 50,696,945 23
117.050 Cooper Cos 49 631,541 2.26
391,182 Eagle Materials 64 920,565 2.96
557,311 Fortune Brands Home & Security 58,052 357 2.608
2,665,377 Huntington Bancshares 41,126 767 1.88
759,979 John Wiley & Sons 43,197 206 1.97
435341 Kirby 25,693 826 1.17
868,680 LKQ 51.547 471 2.35
567,827 MNational Instruments 24853788 1.13
283,265 Reinsurance of America 31,159,150 1.42
837,289 RPM International 53,884 200 291
24101511 Samsonite 48,954 063 2.24
317,632 Silicon Laboratories 65,492 542 2.99
471,033 Simpson Manufacturing 64,955 451 2.97
253,790 STERIS 62,221 694 2.84
108.585 West Pharmaceutical Services 51,180 454 2.34
277,215 WEX 39,209,200 1.78
569,208 Wintrust Financial 51,832,081 2.38
326,019 Woodward 358131487 1.64
Total United States 1,161,736,120 53.03

Total Equities 2,029,083,359 92.61

REITS: 5.17% (2020: 4.80%)
Singapore: 1.80% (2020: 2.06%)

19,669,276 Mapletree Industrial Trust REITS 39,488,638 1.80

Total Singapore 39,488,638 1.80

Spain: 1.18% (2020: 1.13%)

2,392,828 Merlin Properties REITS 25,918,648 1.18

Total Spain 25,918,648 1.18

United States: 2.19% (2020: 1.61%)

2,444 244 Retail Opportunity Investments REITS 47,833,855 219
Total United States 47,833,855 2.18
Total REITS 113,241,141 5.17
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Financial Derivative Instruments: 0.47% (2020: 0.45%)

Forward Currency Contracts: 0.47% (2020: 0.45%)

Currency Currency Currency  Maturity Unrealised % of
Counterparty Buys Sells Rate Date Gain Net Assets
$

Morthern Trust CHF 318,770,466 USD 345,206,918 1.0855 31/01/2022 3,177 419 0.15
Morthern Trust GBP 73,086,578 USD 06, 889848 1.3248 31/01/2022 1,585,617 0.07
Morthern Trust  CHF - 56,441,730 JPY 6969720816 00081 31/01/2022 1,306,480 0.08
Morthern Trust  USD 61,630,791 JPY 7.004,511,772 0.0088 31/01/2022 772748 0.04
Morthern Trust EUR 43,667 834 JPY 35607,270,063 00078 310172022 733582 003
Morthern Trust EUR 246,091,509 USD 277,958,897  1.1295 31/01/2022 728454 0.03
Morthem Trust CHF 73,550,157 EUR  70,692673 1.0404 31/01/2022 557 508 0.03
Merthern Trust  GBP 12418817 JPY 1.870,026607 0.0068 31/01/2022 486,757 0.02
Morthern Trust GBP 16,992,858 EUR 19,932,128 0.8526 310172022 326,003 0.02
Morthern Trust CHF  29631,841 HKD 250,941,821  0.1181 310172022 297 267 0.m
Morthern Trust  GEP 6,671,860 HKD 58,940.784 00968 31/01/2022 148 452 0.0
Morthern Trust EUR 22,542,600 HKD 1985890115 01135 310172022 60470 -
Morthern Trust  GEP 2,618,551 SEK 31,712,799 00826 310172022 27 &97 -
Meorthern Trust  GEP 2,160,111 CHF 2636288 08194 310172022 21,308 =
Morthern Trust  GEP 2,243,219 SGD 4054803 05532 310172022 19,397 =
Morthern Trust  CHF 11,662,668 SEK 115,708,389 0.1008 31/01/2022 10,030 =
Morthern Trust  GEP 1,768,350 AUD 3,283,953 05385 310172022 1815 -
Morthern Trust  AUD 151,312 USD 108,253 07135 31/01/2022 1.457 =
Morthern Trust  SGD 182,204 USD 133541 07326 31/01/2022 1.417 -
Morthern Trust  SEK 1,426,455 USD 156,352 0.1094 31/01/2022 1.108 =
Morthern Trust  CHF 519,872 GBP 422,328 1.2302 310172022 703 -
HSEC Bank CHF 83,714 USD 69,472 1.0004 04/01/2022 313 =
HSEC Bank GEP 37,667 UsSD 50521 1.3413 04/01/2022 239 -
Morthern Trust  LISD 238,696 EUR 210,635 1.1332 31/01/2022 162 =
Morthern Trust  EUR 336,173 AUD 524,859 06404 310172022 145 -
Morthern Trust  CHF 25,326 AUD 38,098 06645 31/01/2022 134 -
Morthern Trust  USD 18,851 JPY 2,167,666 00087 04/0172022 121 -
Merthern Trust  AUD 17,155 JPY 1,421,151 00121 310172022 ;M =
Morthern Trust  SEK 141,533 USD 15534 01098 03/M01/2022 86 =
Morthern Trust  HKD 3,041,992 USD 390,024 01282 31/01/2022 76 =
Morthern Trust  USD 79,197 EUR 69,906 1.1329 04/01/2022 73 =
Morthern Trust USD 425,193 AUD 586,325 0.7251 31/01/2022 72 =
HSEBEC Bank CHF 13,672 USD 14,907 1.0904 030172022 68 -
Morthern Trust  USD 71,299 GBP 52,864 1.3487 31/01/2022 G4 -
Morthern Trust  EUR 38,286 SEK 392376 00976 310172022 45 =
Morthern Trust  EUR 119,655 GBP 100,527 1.1903 31/01/2022 42 -
Morthern Trust  USD 22,814 SEK 208333 0.M08 310172022 37 -
Morthern Trust GEP 4,838 EUR 5737 08448 04/01/2022 37 =
Morthern Trust  SEK 81,503 GBP 6,650 122396 04/01/2022 21 =
Morthern Trust  SEK 21,173 EUR 2,052 103168 03/01/2022 14 -
Morthern Trust  SEK 16,894 EUR 1,832 103110 04/0172022 " -
Morthern Trust  SGD 2,284 EUR 1,483 15361 040172022 9 -
Morthern Trust  CHF 14,649 SGD 21,665 06762 310172022 8 =
Morthern Trust  CHF 1,210 EUR 1,164  1.0384 040172022 8 -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Holdings Financial assets at fair value through profit or loss $ MNet Assets

Financial Derivative Instruments: 0.47% (2020: 0.45%) (continued)

Forward Currency Contracts: 0.47% (2020: 0.45%) (continued)

Currency Currency Currency  Maturity Unrealised % of
Counterparty Buys Sells Rate Date Gain Net Assets
$
Morthern Trust  JPY 2,164,032 SEK 170,283 127084 31/01/2022 5 -
Morthern Trust  HED 35,882 EUR 4525 8.8353 04/0172022 5 -
Morthern Trust  AUD 1,809 EUR 1,219  1.5657 04/01/2022 4 -
Morthern Trust  CHF 2,104 GBP 1,710  1.2305 04/01/2022 - -
Morthern Trust  NOK 86 EUR 4 100737 310172022 - -
Morthern Trust  NOK 107 USD 12 01126 310172022 - -
Morthern Trust  SGD 656 CHF 443 1.4798 310172022 - -
Morthermn Trust GEP 2 NOK 28 00870 31/01/2022 - -
Morthern Trust  NOK - CHF - 13.0000 31/01/2022 - -
Morthern Trust  DKK - CHF - 7.0000 21/0172022 - -
Morthern Trust  NOK 2 GBP - 121538 31/01/2022 - -
Morthern Trust  USD 4 HKD 32 01281 310172022 - -
Morthern Trust  NOK 3 JPY 37 00770 31/01/2022 - -
Morthemn Trust  USD = MOK 1 01250 31/01/2022 - -
Morthern Trust EUR - MOK 1 01111 310172022 - -
Morthern Trust  CHF - MOK 2 0.0785 31/0172022 - -
Unrealised Gains on Forward Currency Contracts 10,277,871 0.47
Total Financial Derivative Instruments 10,277,871 0.47
Total financial assets at fair value through profit or loss 2,152 602,371 98.25

Financial liabilities at fair value through profit or loss
Financial Derivative Instruments: (0.12%) (2020: (0.19%))

Forward Currency Contracts: {0.12%) (2020: {0.19%))

Currency Currency Currency Maturity Unrealised % of

Counterparty Buys Sells Rate Date Loss MNet Assets
5

Morthern Trust  JPY 36 NOK 3 126316 310152022 - -
Morthern Trust  NOK 102 CHF 11 9.6687 31/01/2022 - =
Morthern Trust  NOK 27 GBP 2 11.5000 31/01/2022 - -
Morthern Trust CHF 10 NOK 100 01024 31/01/2022 - -
Morthern Trust  EUR 8 NOK 85 0.06687 31/01/2022 - -
Morthermn Trust  USD 12 NOK 106 01112 31/01/2022 - -
Morthern Trust  USD 10,257 HKD 78,993 01282 0440172022 {n -
Morthern Trust  SGD 3,800 GBP 2,194 1.8184 040172022 {1 =
Morthern Trust  SEK 32,869 GBP 26883 122064 04/01/2022 {1 -
Morthern Trust GBP 10,257 CHF 12,621 08127 04/01/2022 {2) -
Morthern Trust  SGD 4 863 CHF 3,291 1.4778 04/01/2022 (2 -
Morthern Trust  AUD 544 CHF 362 1.5049 31/01/2022 (2) -

162

371/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Hnldings Financial liabilities at fair value thrnugh profit or loss % MNet Assets

Financial Derivative Instruments: (0.12%) (2020: (0.19%)) (continued)

Forward Currency Contracts: (0.12%) (2020: (0.19%)) (continued)

Currency Currency Currency Maturity Unrealised % of
Counterparty Buys Sells Rate Date Loss MNet Assets
$
Morthern Trust  SEK 40,062 CHF 4030 99198 04/01/2022 (2 -
Morthern Trust  SEK 5,378 CHF 544 98905 31/01/2022 (2) -
Morthern Trust  GBP 9,219 AUD 17,137 0.5380 31/01/2022 (3 -
HEEC Bank EUR 2,052 UsD 2,326 11332 0310172022 {3 -
Morthern Trust  HKD 11,452 CHF 1,343 B.5283 31/01/2022 {3 -
Morthemn Trust  USD 2,763 AUD 3819 07236 040172022 {5) -
Morthern Trust  AUD 3,320 GBP 1,791 1.8534 04/01/2022 {7 -
Morthern Trust  GBP 19,530 EUR 23,246 0.8401 31/01/2022 (8) -
Morthern Trust  AUD 4,047 CHF 2687 1.5062 04/01/2022 (62} -
Morthern Trust  AUD 16,075 GBP 8,657 1.8569 31/01/2022 (10} -
HEBC Bank EUR 7,311 UsD 8,285 1.1332 04/01/2022 {107 -
Morthermn Trust  USD 3,385 SGD 4588 07375 040172022 {13} -
Morthern Trust  USD 4,153 SEK 37802 01099 040172022 {18) -
Morthern Trust  USD 100,721 JPY 12,630,751  0,0087 31/01/2022 (20} =
Morthern Trust  SEK 135373 CHF 13,672 099016 03/01/2022 {35) -
Morthern Trust  GBP 8,140 SGD 14,864 05479 31/01/2022 41) -
Morthern Trust  HKD 59,553 GBP 6,650 104594 04/01/2022 (42) -
Morthermn Trust  GEP 9,654 CHF 11,207 08132 31/01/2022 (42) -
Morthern Trust  HKD £4,774 CHF 9,973 85001 04/01/2022 (53) -
Morthermn Trust  SGD 19,744 GBP 10,924 1.8074 31/01/2022 {96} -
Morthern Trust  GBP 83,213 UsSD 112,232 1.3487 31012022 {101} -
Morthern Trust  JPY 2,321,227 EUR 17,925 1205868 04/01/2022 {125) -
Morthern Trust  EUR 19 447 GBP 16,428 11838 04/01/2022 {127) -
Morthern Trust  SEK 151,467 GBP 12509 121088 31/01/2022 {136) -
Morthern Trust  EUR 174,687 JPY 22,785,502 00077 31/01/2022 {146) -
Morthern Trust  EUR 23,703 CHF 24,838 09620 04/01/2022 {158} -
Morthern Trust  EUR 1,390,104 HKD 12277419 01131 31/01/2022 (205) -
Morthern Trust GBP 143,397 SEK 1,753,868 00818 3101/2022 372) -
Morthern Trust  GBP 301,151 HED 3168221 00950 31/01/2022 {481) -
Morthern Trust  USD 106,674 GBP 79530 13411 040172022 (513) -
Morthern Trust  JPY 8,274 285 USD 72384 00087 04/01/2022 (519) -
Morthern Trust  USD 116,834 CHF 107,196 10899 04/01/2022 {576) -
Morthern Trust  JPY 6,664,743 GBP 43,417 153.5483 04/01/2022 (615) -
Morthermn Trust  HED 323,909 GBP 31,832 10,3325 31/01/2022 {716} -
Morthern Trust  EUR 1,193,537 USD 1,352,491 11330 31/01/2022 {866) -
Morthern Trust  JPY 10,211,348 CHF 82,140 124 2133 04/01/2022 {1,268) -
Morthermn Trust  GBP 615,563 JPY 85,612,745 00064 31/01/2022 (1,302) -
Morthern Trust  JPY 32,567,509 CHF 263938 123.3790 31/01/2022 (6,325) -
Morthern Trust  JPY 34,481,245 SGD 413,575 83.7930 31/01/2022 {6,746) -
Morthern Trust  JPY 29,802,253 AUD 364,280 823386 310172022 {6,929) -
Morthern Trust  JPY 41,124,652 SEK 3,308,267 125543 31/01/2022 (7 658) -
Morthern Trust  USD 34035113 HKD 265475020 01281 31/01/2022 {8.937) =
Morthern Trust  CHF 9,850,108 SGD 14,601,350 0.6752 31/01/2022 (9.225) -
Morthern Trust  JPY 105,971,652 HKD 7,271,332 146555 31/01/2022 (11,738) -
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Federated Hermes Investment Funds Public Limited Company
Portfolio Statement
As at 31 December 2021 (continued)

Federated Hermes SDG Engagement Equity Fund (continued)

Nominal Fair Value % of
Hn!dings Financial liabilities at fair value thrnugh profit or loss % MNet Assets
Financial Derivative Instruments: (0.12%) (2020: (0.19%)) (continued)
Forward Currency Contracts: (0.12%) (2020: {0.19%)) (continued)
Currency Currency Currency Maturity Unrealised % of
Counterparty Buys Sells Rate Date Loss MNet Assets
$
Morthemn Trust  JPY 265,931,803 EUR 2,070,232 1303203 31/01/2022 {33.919) -
Morthemn Trust  JPY 141,808 887 GBP 840,375 153.0913 310172022 (35,069) -
Morthern Trust  CHF 7,685 273 AUD 11,694,360 06571 31/01/2022 {55,785) -
Morthemn Trust  EUR 7,357,133 CHF 7,654,628 09610 3101/2022 (58,143 -
Morthern Trust EUR 8,441,505 SEK 07 486,627 0.0965 31/01/2022 {69.081) -
Morthern Trust  EUR 7,701,678 SGD 11,868,408 06490 31/01/2022 {69,097) -
Morthermn Trust EUR 6,000,569 AUD 8,500658 06315 3101/2022 {93,192} -
Morthemn Trust  USD 10,514,214 CHF 9,685,581 1.0855 31/01/2022 (101.544) {0.01)
Morthermn Trust  USD 11,000,082 SGD 15,007,804 07329 31/01/2022 (116,154) {0.01)
Morthemn Trust  USD 13,458,891 SEK 123,032,613 01088 31/01/2022 (121.180) {0.01)
Morthern Trust  JPY 1,178,751,826 USD 10,366,340 0.0087 21/01/2022 (124 .865) {0.01)
Morthermn Trust  LUISD 8,590,007 AUD 12,041,285 07135 31/01/2022 (140,666) {0.01)
Morthermn Trust USD 87,067,035 EUR 77076790 11285 3101/2022 (218,895) {0.01)
Morthern Trust CHF 37,070,025 GBP 30,357 637 1.2277 31/M01£2022 (277.324) {0.01)
Morthemn Trust EUR 29,380 378 GBP 25040552 11775 310172022 (460.580) {0.02)
Morthemn Trust  USD 43,698,903 GBP 32954727  1.3352 31/01/2022 (708.177) {0.03)
Unrealised Losses on Forward Currency Contracts {2,749,886) (0.12)
Total Financial Derivative Instruments {2,749 ,886) (0.12)
Total financial liabilities at fair value through profit or loss {2,749,886) {0.12)
Net financial assets at fair value through profit or loss 2,149,852,485 98.13
(2020: 98.01%) (Cost: § 1,834,899,583)
MNet Cash (2020: 2.38%) 51,410,327 2.35
Other Net Liabilities (2020: {0.39%)) {10,402,813) {0.48)
Met Assets Attributable to Holders of Redeemable
Participating Shares ymiaﬁgigaa 100.00
% of Total
Portfolio Classification Assets
Transferable securities admitted to official stock exchange listing 96.84
OTC financial derivative instruments 0.46
Cash 232
Other assets 0.38
Total 400.00
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SDG
2022
2,035,824,941 262,336,402
35,859,746 4,620,887
1,999,965,195 257,715,515

25,250,102.0000

196.2963
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SDG

2017 12

) ) ()
2018 12

) ) )
2019 12

) ) )
2020 12

() () )
2021 12

9,667,304.0000
9,667,299.0000

563,500.0000
563,500.0000

9,103,804.0000
9,103,799.0000

2017 12
2021
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UCITS 2011
2011 UCITS 2011
UCITS
UCITS
UCITS
AIFM
2013
2011/61/EU AIFMD
AIFMD AIFM
AIFM
AIFMD AIF
AIFMD AIFM EU
AlF
vCC
50

75
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vcC

vcC

VCC

UCITS AIF
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SDG

2014

2019

AlF

UCITS 2013 48
2019
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1988 2003 95/46/EC
2011

2018 25
2016 27
EU 2016/679

SDG
30

2019

ADR EDR
NVDR GDR

UCITS 2009
13 2009/65/EC
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CIS UCITS UCITS
CIS
CIS
CIS

CIS CIS

10 CIS
CIS
CIS

CIS
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2019

KI1D
2019

http:/www.hermes-
investment.com/capacitymanagement
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SDG
10,000,000
SDG
10,000,000
SDG

SDG
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2018 25

www . hermes-investment.com/privacy-notices/

ERISA
1933 1940
EEA EEA
EEA 1988
2011 2011
S.1. No.352 2016

2016 S.1. No.143
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FDI

1997

UCITS UCITS
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SDG
12

99
250
VAR
20

20
VAR VAR
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Bolsa de Comercio de Buenos Aires

Mercado Abierto Electronico S.A.

Dhaka Stock Exchange

Bermuda Stock Exchange Ltd

B3

Santiago Stock Exchange

Bolsa Electronica de Chile

Shanghai Stock Exchange

Shenzhen Stock Exchange

Bolsa de Valores de Colombia

Egyptian Exchange

International Stock Exchange

National Stock Exchange of India
Mumbai Stock Exchange
Bombay Stock Exchange
Calcutta Stock Exchange
Inter connected Stock

Exchange of India Ltd

Indonesia Stock Exchange

Tel Aviv Stock Exchange

Amman Stock Exchange

Nairobi Securities Exchange

Bursa Malaysia

Stock Exchange of Mauritius

Bolsa Mexicana de Valores

Casablanca Stock Exchange

Nigerian Stock Exchange

Pakistan Stock Exchange

Bolsa de Valores de Lima

Philippine Stock Exchange

Qatar Stock Exchange
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Moscow Exchange

Tadawul

Singapore Exchange

JSE JSE Limited

Korea Stock Exchange Stock Market
KOSDAQ Korean Exchange KOSDAQ

Colombo Stock Exchange

Taiwan Stock Exchange

Taipei Exchange

Stock Exchange of Thailand

Bourse de Tunis

Borsa Istanbul

UAE Abu Dhabi Securities Market
Dubai Financial Market
NASDAQ Dubai

Dubai Mercantile Exchange

Bolsa de Valores de Montevideo

Ho Chi Minh Stock Exchange

Hanoi Stock Exchange

International Capital Market Association

Regulation of the Wholesale Cash and OTC
Derivatives Markets 1in Sterling, foreign currency and bullion
listed money market institutions
NASDAQ

National Association of Securities Dealers Inc.

EASDAQ
NASDAQ

Regulation of the Wholesale Cash and OTC
Derivatives Markets in Sterling, foreign currency and bullion
listed money market institutions

AIM

Titres de Créances Négotiables
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Investment Dealers Association of Canada

TKD
Chicago Mercantile Exchange
Chicago Board of Trade

Australian Stock Exchange

Singapore Exchange

FDI

B3

Bursa Malaysia Derivatives
Berhad

Mexican Derivatives Exchange

South African Futures Exchange

Turkish Derivatives Exchange
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FDI
FDI
FDI
FDI
FDI
100
FDI
200
FDI FDI
FDI
0TC FDI
OECD
FDI
EEA EU
EEA
EEA 1988
EEA EEA
SEC CSE

UCITS ESMA
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CCP EU
No.648 2012 EMIR ESMA
EMIR 25 ESMA
SEC CCp
FDI
FDI
UCITS
UCITS
100
UCITS ESMA
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103 111

FDI

74

ESMA

20

20 EU
EU
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30 EU
20
EU
ESMA CESR 10
049
FDI
Moody*s Fitch Standard &
Poor*s Aaa AAA 10
95 99

30
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UCITS

UCITS

AlF

UCITS

~N|jo|lo|bs~ | W

UCITS

FDI

[ NCIN I ORI SN S I

10

1.1

1.1

144

UCITS

10

10

40

2.3

10

80

25

2.3

10

35

2.4
40

2.5

2.3

20
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2.8

EEA

10

EEA

1988

2.9

2.3 2.7 2.8

20

2.10

2.3 2.4 2.5 2.7 2.8

2.9

35

2.11

2.3 2.4 2.5 2.7
20

2.8

2.9

2.12

100

OECD

30

CIS

UCITS CIS

10
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3.1 10 UCITS
3.1
CIS 20
AlF 30
CIS 10 CIS
CIS
CIS
CIS
UCITS
20
4.1 35
10
10
CIS 25
10
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5.1 5.2
2.3 2.11 3.1 3.2
5.1 5.2 5.4 5.5 5.6
5.5 5.6
2.3 2.12 3.1 3.2 4.1
4.2
CIS
FDI
FDI
FDI
FDI FDI
UCITS FDI
UCITS
0TC FDI
FDI
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10
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53

The Wilde, 53 Merrion Square, Dublin 2, lIreland

7/8 Upper Mount Street, Dublin 2, Ireland

10

www.ubs.com/jp/ja
0120 073 533

2021 10 UBS SuMi

TRUST

UBS SuMi TRUST

UBS SuMi TRUST

03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST

UBS SuMi TRUST —

03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi_ TRUST
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UBS 2021 10 UBS SuMi
TRUST

12

Otemachi One

2021 10
UBS SuMi TRUST

UBS SuMi TRUST
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131

23 103

2022 28 UFJ
128.86
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2021 12 31

SDG

2021

2,152,602,371 277,384,342
51,410,327 6,624,735
1,226,334 158,025
4,524,826 583,069
2,338,510 301,340
17,821 2,296
2,212,120,189 285,053,808
2,749,886 354,350
15,706,207 2,023,902
45,625 5,879
1,131,035 145,745
1,110,451 143,093
76,779 9,894

28,283 3,645
411,924 53,081
21,260,190 2,739,588
2,190,859,999 282,314,219

2022

21

15

405/424



EDINETOOOO
OO000DO00oDo0oDo0oDOo00bDo00oo0o0bDo00oOoo(E36684)
OOoooooooooooooood

2020 12 31

SDG
2020

1,314,874,882 169,434,777
31,929,354 4,114,417
281,098 36,222
2,988,759 385,131
26,870 3,462
1,350,100,963 173,974,010
2,568,603 330,990
6,170,506 795,131
104,829 13,508
27,521 3,546
508,201 65,487
1,415,311 182,377
50,029 6,447
18,229 2,349
256,030 32,992
11,119,259 1,432,828
1,338,981,704 172,541,182

15
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2021 12 31

407/424

SDG
2021

30,338,009 3,909,356
34,709 4,473
277,002,716 35,694,570
307,375,434 39,608,398
(1,112,739) (143,388)
(13,738,542) (1,770,349)
(414,592) (53,424)
(279,724) (36,045)
(163,238) (21,035)
(4,514) (582)
(10,998) (1,417)
(15,724,347) (2,026,239)
291,651,087 37,582,159
(22,569) (2,908)
(101,727) (13,109)
(680,768) (87,724)
(805,064) (103,741)
290,846,023 37,478,419
(5,423,377) (698,856)
104,829 13,508
285,527,475 36,793,070
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SDG
2020

13,170,872 1,697,199
42,141 5,430
174,247,961 22,453,592
187,460,974 24,156,221
(579,370) (74,658)
(5,713,828) (736,284)
(234,926) (30,273)
(166,707) (21,482)
(81,750) (10,534)
(6,169) (795)
(9,036) (1,164)
(6,791,786) (875,190)
180,669,188 23,281,032
(7,983) (1,029)
(96,387) (12,420)
1,729,218 222,827
1,624,848 209,378
182,294,036 23,490,409
(2,361,950) (304, 361)
(104,829) (13,508)
179,827,257 23,172,540
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2021 12 31

SDG
2021
23,969,396 3,088,696
34,709 4,473
(15,783,948) (2,033,920)

(11,651,135,136) (1,501,365,274)
11,095,577,731  1,429,776,146
(547,337,248) (70,529,878)

1,606,057,568 206,956,578
(1,038,433,665)  (133,812,562)
(23,187) (2,988)
(101,727) (13,109)
(680,768) (87,724)
566,818,221 73,040,196
19,480,973 2,510,318
31,929,354 4,114,417
51,410,327 6,624,735
51,410,327 6,624,735

51,410,327 6,624,735
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2020 12 31

SDG
2020
10,779,926 1,389,101
42,152 5,432
(5,582,126) (719,313)
(724,469,502) (93, 355,140)
139,371,272 17,959,382

(579,858, 278) (74,720,538)

855,246,375 110,207,048
(267,320,774) (34,446,955)
(11,613) (1,496)
(96,387) (12,420)
1,729,218 222,827
589,546,819 75,969,003
9,688,541 1,248,465
22,240,813 2,865,951
31,929,354 4,114,417
31,929,354 4,114,417

31,929,354 4,114,417
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2021 12 31

2014 2011
IFRS 2013
48 2019

IFRS

2021

2022
2022

SDG
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IFRS

IFRS 13

IFRS 13
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IFRS 13

oTC
0TC

0TC

0TC
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CoCo ECN

CoCo
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32 IAS 32
IAS 32
IAS 32
IAS 32 IFRS
IFRS
2021 12 31
2021 12 31 2020 12 31
2021 12 31 2020 12 31
SDG
3,154,158.18

115,462.60
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80

2021

10

UBS SuMi TRUST
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80

1.5

LIBOR

UBS SuMi TRUST
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Philippine Stock Exchange

Moscow Exchange

Philippine Stock Exchange

Qatar Stock Exchange

Moscow Exchange
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2021 12 31

2014

20

2014 EU
IFRS

2011
2013 48 2019

12
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2014
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2014

2014

2014

2014 391

29
2022 28
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF FEDERATED HERMES INVESTMENT
FUNDSPLC
Report on the audit of the financia statements

Opinion on the financial statements of Federated Hermes Investment Funds plc (“the company™)

In our opinion the financial statements:
give atrue and fair view of the assetsliabilities and financial position of the company as at 31 December 2021 and
of the profit for the financial year then ended; and
have been properlyprepared in accordance with the relevantfinancial reporting framework, the applicable
Regulations and, in particular, with the requirements ofthe Companies Act 2014.

Thefinancial statements we have audited comprise:

the Balance Sheet;

the Income Statement;

the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares;
the Cash Flow Statement; and

the related notes 1 to 20, including a summary of significant accounting policies as set out in note 2.

The relevant financialreporting framework that has been applied in their preparation is the CompaniesAct 2014 and
International Financial Reporting Standards as adopted by the EuropeanUnion (“1FRS’) (“the relevantfinancial reporting
framework™).

The applicable regulations that have been applied in their preparation is the EuropeanCommunities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 and Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investmentin Transferable Securities) Regulations, 2019 (“the
applicable Regulations’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the “ Auditor's responsibilities for the audit of the
financial statements” section of our report.

We are independent of the companyin accordance with the ethicalrequirements that are relevant to our audit of the
financial statements in Ireland, includingthe Ethical Standardissued by the Irish Auditingand Accounting Supervisory
Authority, and we have fulfilledour other ethicalresponsibilities in accordance with these requirements. We believe that
the audit evidence we have obtainedis sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ahility to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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Other information

The other information comprises the information included in the Annual Report and Audited Financial Statements, other
than the financial statements and our auditor's report thereon. The directors are responsible for the other information
contained within the Annual Report and Audited Financial Statements. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Directors Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view and otherwise comply with the
Companies Act 2014, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgment and maintain professional
scepticism throughout the audit. We aso:

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company
'sinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of the auditor's report. However, future events or conditions may cause the entity (or where relevant, the group)
to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that the auditor
identifies during the audit.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited.

Thefinancial statements are in agreement with the accounting records.

In our opinion the information given in the directors report is consistent with the financial statements and the
directors report has been prepared in accordance with the Companies Act 2014.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors' report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in
our opinion, the disclosures of directors remuneration and transactions specified by law are not made.

Use of our report

This report is made solely to the company’s shareholders, as a body, in accordance with Section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s shareholders those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company’ s shareholders as a body, for our
audit work, for this report, or for the opinions we have formed.

Michael Hartwell
For and on behalf of Deloitte Ireland LLP Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, 29 Earlsfort Terrace, Dublin 2

28 April 2022
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