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2022
173,483,202.52 87.97
14,491,000.00 7.35
9,444,239.72 4.79
202,520.36 0.10
197,215,921.88
100.00
25,413
2022
() /1
UNITED STATES OF AMERICA
0% 15/02/2024 0.000 | 2024/02/15 61,529,700.00 52,253,280.02 | 58,573,388.66 29.70
UNITED STATES OF AMERICA
0% 15/02/2024 0.000 | 2024/02/15 61,361,205.46 52,009,543.77 | 58,585,568.15 29.71
UNITED STATES OF AMERICA
TREASURY 2.125% 29/02/2024 2.125 | 2024/02/29 24,122 ,800.00 25,386,822.38 | 23,967,976.83 12.15
DAIMLER FINANCE NA LLC
3.65% 22/02/2024 3.650 | 2024/02/22 15,000,000.00 16,191,600.00 | 15,143,745.83 7.68
VOLKSWAGEN GROUP AMERICA
4.95% 13/11/2023 4.250 | 2023/11/13 14,440,000.00 15,519,800.00 | 14,907,093.89 7.56
SWEDBANK AB 0.6%
25/09/2023 0.600 | 2023/09/25 15,000,000.00 15,033,900.00 | 14,491,000.00 7.35
TOTAL CAP INTL SA 3.7%
15/01/2024 3.700 | 2024/01/15 9,250,000.00 9,832,579.50 9,444 ,239.72 4.79
WYETH LLC 6.45% 01/02/2024 6.450 | 2024/02/01 2,145,000.00 2,532,322.65 2,302,435.85 1.17
UNITED STATES OF AMERICA
2. 75% 15/02/2024 2.750 | 2024/02/15 1,000.00 1,062.85 1,006.76 0.00
USA TREASURY N/B 2.125%
31/03/2024 2.125 | 2024/03/31 1,000.00 961.80 990.71 0.00
USA TREASURY 2% 30/04/2024 2.000 | 2024/04/30 1,000.00 954.10 995.84 0.00
2022
2022
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2022

2018 12 500,661,498.23 64,515 98.53 12,697
2019 12 514,235,877.62 66,264 108.26 13,950
2020 12 439,281,534.93 56,606 108.66 14,002
2021 12 279,210,192.83 35,979 106.00 13,659
2021 384,723,366.31 49,575 107.83 13,895
376,113,658.35 48,466 107.41 13,841

365,248,912.22 47,066 107.58 13,863

357,327,414.05 46,045 107.45 13,846

337,999,872.75 43,555 107.14 13,806

10 322,984,847.85 41,620 106.51 13,725

11 313,126,743.14 40,350 106.37 13,707

12 279,210,192.83 35,979 106.00 13,659

2022 247,423,346.29 31,883 104.99 13,529
229,550,515.35 29,580 104.43 13,457

216,120,906.65 27,849 102.86 13,255

197,215,921.88 25,413 102.28 13,180
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100x (
100
5,182,950 101,570 5,081,380
(5,182,950) (101,570) (5,081,380)
0 331,350 4,750,030
© (331,350) (4,750,030)
0 707,330 4,042,700
) (707,330) (4,042,700)
0 1,408,530 2,634,170
) (1,408,530) (2,634,170)

2018
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2021 12 31
SMBC
201803
2021 12 31 2020 12 31
259,021,133 33,377,463 398,908,808 51,403,389
20,291,656 2,614,783 38,236,432 4,927,147
2 279,312,789 35,992,246 437,145,240 56,330,536
2,10
2,9
2,8 16,766 2,160
2,11
3,090,224 398,206 3,103,856 399,963
908,339 117,049 1,354,694 174,566
283,311,352 36,507,501 441,620,556 56,907,225
2,10
2,10
2,9
2,8 11,063 1,426
2,11
2,861,804 368,772 350,013 45,103
1,228,292 158,278 1,989,008 256,304
4,101,159 528,475 2,339,021 301,406
279,210,193 35,979,025 439,281,535 56,605,819
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2021 12 31
SMBC
201803
2021 12 31 2020 12 31

2
2 3,419,073 440,582 3,253,125 419,198
2 25 3 17,476 2,252

2

13 536 69

3,419,634 440,654 3,270,601 421,450
4 966,823 124,585 1,269,924 163,642
4 1,417,006 182,595 1,856,047 239,170
6 155,476 20,035 246,220 31,728
7 175,509 22,616 232,739 29,991
388,099 50,010 506,886 65,317
7,428 957 9,748 1,256

5
17 527 68 12,506 1,612

2
14 2,314,170 298,204 2,860,789 368,641
5,425,038 699,070 6,994,859 901,358
439,281,535 56,605,819 514,235,878 66,264,435
(2,005,404) (258,416) (3,724,258) (479,908)
11,043,890 1,423,116 2,852,581 367,584
(11,701) (1,508) 800,097 103,100
(918,126) (118,310)
(72,085) (9,289) 1,302,060 167,783
(1,277,000) (164,554)
10,960, 104 1,412,319 2,759,612 355,604
(17,944,777) (2,312,364) 3,273,421 421,813
439,966 56,694
(27,829) (3,586) (594,505) (76,608)
(104,791) (13,503)
(17,972,606) (2,315,950) 3,014,001 388,396
(9,017,906) (1,162,047) 2,049,445 264,001
(151,053,436) (19,464,746) (77,003,788) (9,922,708)

16
279,210,193 35,979,025 439,281,535 56,605,819
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SMBC 201803
2021 12 31 2020 12 31 2019 12 31
2021 12 31
ISIN
Wi LU1744900314  2,634,170.000 106.00 108.66 108.26
279,210,193 439,281,535 514,235,878
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2021 12 31
Fonds Commun de Placement FCP
2003 UCITS
2010 12 17
2018 29 2018 16 Recueil Electronique des Sociétés et
Associations RESA
2010 12 17 15 société anonyme
57.255
1996 12 20
1997 28 2018
NAV
NAV
2021 11 19
2021 12 31 18
SMBC 201803
SMBC 201809
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CFD

FIFO CFD

17,929,849
0.53
3,370,445,410
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2021 12 31
2021 12 31
2021 12 31

1.56415 130.95425
6.33420 1,351.84655
1.43650 23.27280
1.03615 4.73760
968.89450 10.02815
7.23150 1.66100
7.24780 57.98870
4,628.40445 4.58335
2485000 4.94875
1.95583 85.29710
7.43760 4.26950
17.86540 10.29600
0.83960 1.53310
8.86595 37.98815
368.56500 15.10175
16,207.94325 31.46295
3.53940 1.13720
84.53450 18.14975
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0.25 2.25
X
2021 12 31
A B g E A 6 H 1 P R y | w1
SMBC 0.26
201803
SHBC 0.26
201809
0.20 1.50
2021 12 31
A B g E H § H 1 E R y | W1
SHBC 0.75
201803
SHBC 0.75
201809
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0.01
2010 12 17 175 (a)
2021 12 31
SMBC 201803
62 US 2 YR NOTE FUTURE 2022 12,862,520.00 -11,062.81
-11,062.81
2021 12 31
SMBC 201809
2,262,901.20
2,262,901.20
2,275,616.67
2,275,616.67
-12,715.47
2022 31
10
11
12
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SMBC 201803
2021 12 31

279,312,789 100.04
279,312,789 100.04
279,312,789 100.04
9,755,605 3.49
9,250,000 TOTAL CAPITAL INTERNATIONAL SA 3.70% 15/01/2024 9,755,605 3.49
14,914,050 5.34
15,000,000 SWEDBANK FORENINGSSPARBKN 0.60% REGS 25/09/2023 14,914,050 5.34
254,643,134 91.21
15,000,000 DAIMLER FINANCE NORTH AMERICA LLC 3.65% REGS 22/02/2024 15,783,000 5.65
2,145,000 PFIZER INC 6.45% 01/02/2024 2,380,156 0.85
83,857,200 USA T-BONDS 0% 15/02/2024 USD (ISIN US912820L473) 82,435,561 29.53
84,028,205 USA T-BONDS 0% 15/02/2024 USD (ISIN US912833LQ14) 82,636,489 29.61
1,000 USA T-BONDS 2.00% 30/04/2024 1,027 0.00
54,609,800 USA T-BONDS 2.125% 29/02/2024 56,158,501 20.11
1,000 USA T-BONDS 2.125% 31/03/2024 1,029 0.00
1,000 USA T-BONDS 2.75% 15/02/2024 1,041 0.00
14,440,000 VOLKSWAGEN GROUP OF AMERICA FINANCE 4.25% REGS 13/11/2023 15,246,330 5.46
279,312,789 100.04
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Slatement of Net Asse

Nets Amint SF. « SMEC &vundl Probad
Funa USD Seap 300803

B ar ] FlaaEaan
ED LiSD
Aasets
Seturitiag & cot 159,021,133 TEE,FOEBON
Pl Ul ] QRAl (Monrdd] on §cun bl J0.091 4850 036402
Imvastmants in ssourties at market vilua F 279,312,789 437, 145240
Upfront prmium Options Contracts purchaded % skt vl 2,10 - -
Pt urraEiekd gEn o forwi rd Torsl g exchurgs contra &8 FA - -
Bty sed gain on fimancal fubsres contradts 2.8 - 18,766
Pt unraad sed gain on Swans contracks r - -
Cash o Dank ared Drdoars 3,090,724 3102850
Ittt FRoRE e 908,330 1,354,604
Drvi N r e vanin - .
Becovabler randting from subsoiptions - -
R ana B s raaiTng from Sale of 1850Tines . .
CEnar recevabies . .
Total Assots A3, 311,352 441,610,556
Linksilitins
Bank v orafBeokerd payabke - "
Upfront pramm Optione contra s wBtan 5 market velus - -
T Larer vl ) By o ustumind<a Uyl Elitond Sontracte 210 s r
B, urrnal s S om Dorwar  Teraipn axehang corerpa 9 = 5
Pt unenaf sed ias on financia | fufures contracks 28 11,063 -
Pt Lne il A Bl ok G0 SWiRE ONETEEE 2,11 - -
Paryaiad resumicg froen rademplions T8 804 352,013
Payabias resufting from purchasas of seourites - =
foteali-Eour i) 1,228,793 1,953,008
Crhar pavabie - -
Total Liabilites &, 101, 159 2,339,021
el Assols 2709, 210,193 439, 1,535

TR BTN T FREEE For v B SRR T of thatss fogna BoIE s

68
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Financial Details Refating to the Last 3 Years

Amundi £.F. - SMBC Amundi Predect Fund USD Step 201803

Mumiber of units NAV per unit NAV per unit NAY per unit

151N /2L Currency 3132 31/13/20 ERYRFTEE]

Clnss W1 Men = Distributing LU17+4000314 2,634, 170,000 usn [06.00 108.56 108.26
Total Net Assets usop 279,210,193 439,281,535 514,2135878
Fi<]
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Nota Amondi SF. « SMEC fvundl Proosd

Fune 5D Sap J00803
3Gz Iaszoen
wsn s
i LR T

Divicanas, ne 1 - .
It et on P F 3,419,073 LEN,125
Inkwrast o hank oocunts H 25 17 A7
Intirast on swaps coriracts 2 - -
ImtarEt rackbeld G0 FAPoE T TR ripad - -
CEner incorna 13 53§ .
Total Income 3,419,634 3,270,601

Expaorses
Managarnant faas i 66,521 1,280,024
DT tion fses A 1,417,008 1,356,047
Depostary & sdministration Tees 3 LS5, ATH 246,220
T o3 e ! 175,500 Far Bl
Profassicn foes 388,080 505,886
PFrinting & putighing feas 7428 9,748
Parfarmanca faa 5 - g
TrarniRoion codd 1y 27 13,506
RRcagnon and anameason of onders faes = .
Intorart on mwi B corfrpcks 2 - -
e e T - .
Char ehar gl t4 T.314,170 T.850,789
Total Expansas 5,425, 008 LS B0
et assot valie st the beginning of the yaare 439,281,535 514,235,878
Not Oparational Incoma/ {Loss) -2, 00% 404 -3, 724,256
Pt realisd gairy(ioes) on seles of secuntios 11,043,590 2,852,581
Mt Tl i QainyTloss) on foraign axchangs =11, 701 B0 0a7
Pt realimnd gainy(loss) on forward foneign eacangs contradE - -318, 120
Mt risad gairy{1e6s) on francial fununed coneacts 72,085 1,302,060
Pt ol ainy{loEs) L0 GpOANG CORTaES - ~1,277,000
ot realmed gainyIoEs) ON SWans Corrracts - -
Nt #aali i Gaie f{Loss) 10, S60, 104 2,750,612
O ENI P (P LN e R Pyl 0SSl ON Soouties 47,044,777 3ITRAZY
Pt chinga In unneilteed GA{oesl on forwird fonegn excings contrids - 439,966
et chidngs in unnadeed QaRV{sarl on finansul futums contricts <2720 =5p4.504
Pt Ehdrgl in unneiRed QN {ISEIE 0N BRCED COMTILE . =304, 708
Pt charnga In unneileed QI n{GEsh on FeEps contrice - -
Nut Change in Unreallsod Galn/{Loss) Tor tha Yoar -1, B R G0E 3,008,001
Nl Bncroas e/ { Ducreasa) in Mot Assats as o Bosult of Gperations 8,007,006 2,040,444
Pl sk s S P e i S =151,088, 430 71,003,780
Diviownd pain L] - -
R |uation of comsolidated Mot Assots - -
279,210,193 430,281,535

Mol Assed Valun ol ¥oar End

o By o Tas o rm an mviegenl part of thase fnandaal sucemanis
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to the Financial Stalemenis as al 31M1221

1 INTRCDUCTION

Arvun S She Fund®) s organasd as 2 Fono's Commen o Plecomend (FEP) with seversl ssparats Subs-Funds {indrviduafy e “SusFund” snd ool sclively the *Sub-
Fursis™). Tre Fund is an Uindertaling for Collechve Imwsstmant in Transferatie Secunties (LUGITS) created 08 June 2003 and guablies urcer Part | of the Luxemboong
mmsnced law of 17 Decamber 2010 reating to Uncetsicngs for Collsctive Brvesinaent It 8 govemned by e Management Reguiations sflective as at ysar-snd, ang
updated for the st bre on 79 June 2018 and putashed in the Recusd Elscronique des Sodtes ot Assodabions (RESAT) on 18 July 2008

Tre Fund is an unincorpobed co-propnsfonship of its secortes and oiner Asssts, managed by Amund L g A (the "Management Company®) & company
organaed in the fom of @ pubiic Bnitsd company (“socnkbé aronyme”) under crsoter 15 of the Liny of 17 Decemiosr 2010 a5 amendsd, wholy cwned subsidary of
Anung Assel Managenssnl SAS, regiabersd win e Trade and Conpanies Fegisie under nuniber B 57258 and having s registersd office in Luxemboung. B was
Incomporaied or 20 D 126 o an percd of Drte. Rs Adicies of oorposbon ane pubiihed m He Memanal on 28 Jaruery [BET afd Rive been
mmencsd o this last Bns on 1 Jenuary 2008

Tre asaeis of the dlenect Subel unds e S y Ireealed in & Ca Wil e feSpacive Immwnuwmm.MMFwsmammm
i EUR o in UED (ihe "Base Currency”) ind ol asasts a0 liadliies of sadh SulrFund @& vikied in e Base Cumrency of such SulrFusd.
Pt Aset Wiue (N0 in cummency o ffsnec from the Bass Cumency nepresanis e dafy commsnsion of e MAY per und calcuited 0 the Base Cursnoy.

Pmun:i 2F.- SB!FHH-I Eﬁﬂlﬂﬁﬂ 1 JWED?"
Banunc S.F - High Potential Bond on 30 Jury 2021

mm 5F.- H@IWHEEWMMM Opporiunities 2071 on 30 June 2021
Annuna 3.F. - Diversfed Tangel Baome 1102021 on § Revember 2021

M'-unﬂ SnF Emvt-‘urw I- WWWM$ F.- Dmhd&m‘rm Bord
Amunal 5.F. - Euro Curve 3-5yeae ivio Amundi Funds Euro Aggregate Bond
A S F. - Eunopesn Equity Mascet Pius into Amunct Funds Eurcpean Equity ESG Improvers
Amunc 5F, - European Ressanch into Avandl Funds Europsen Equity ES(G Ingroves
atdl 1, 18 Sutr-Furd o

Bond Sut-Funds

Amunct 8 F, - Doversifisd. Shorl-Tem Band

aund 5.F, - Emerging Markels Bong 2024
Amung 8F, - Emanging Markeis Bond J025
Anund 8 F, - Euro Curve 7= | Dywar

Anvundl 8.F. - Eura Curve 10+ ysar

Anvund S.F. - Glabal Hgh Yiekd Opportunlies 2025
amung 5.F, « 561 FM india Bond

Aniung S F - High Potential Bora

Exuity Sub-Furds
Aqun 5.F. - Europsan Equity Sptimal Volatity

Absobite Returm Sub-Funds

Avuns 5 F. - Abagise Retim Mult-Swategy Contro
Anunc BF. . Swing Box |

Anunct 3.F. - Saving Box Il

Avuna S F, - Saving Bex il

M- As 50t Sub-Fiends
Amura B F. - Arvunce Targes Trend 2024
Annunc 3F, - DiversiBied Tamsd Incomes 113022

Commuoditios Sub-Funds
Amund BF - EUR Gommosted

Capital Guamnbeod SubeFunds
Amiung S F, - SMBC Anvuna Protedt Fund USD Sep 201803
Amunct S, - SMBG Amund Protect Fund USD Sep 201008

Detiiled Ungs Clasees actve as at 31 Decenibec 2021 are lisisd in e Findndin | Getids Relating {o the Last 1 Yess” and deacriobon of Units Classes ane dsciossd
i tree Rnieat pros peciug.

&8
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to the Financial Statemenis as al 317122

2 PRINCIPAL ACCOUNTING CONVENTIONS

B PRESENTATION OF FINMANCIAL STATEMEMTS

Tress Enancial sb@lsmenis. are prepansd in ACCondance Wit LisoemDourg Iegs| and mguiplony requiremsnis relabing o unceraiings for collsciive imvestment in
Erarslernble Secu Rt 200 GRIMTETY ACCApied ACCoUTTING BN pies N Luxembog.

The fnancad statensenis refect De Ned Ases? Vaiuss [TROY] @8 cilouabed on D st business iy of the year bessd o (abest svainbie manost peces of De mesimsnis.
Valuation of investments and other investmonts

Tr Rdomueng pricing poscy applies

= Vakiation of investmonts - invesintects whith s quoted or Geall 1o @ Sl ke ge or of o Regumted Mases! or any Other Reguisted Ma ket s vakoed ot
e LT Vs alie phoe &1 6.00 Do, Lusemboury Dme of e reltvant Valuaton Day except for the Amural B F.- Evropedn Eguity Optima! Vislat ty Sub-Fund whess
e Investmenis ane valued ot the ast svalabie prices of 10.00 pm, Liosmbousg e, Prong rdes (5083 of sach Sub-Fund am nsgulary eviswed by the
Baoard of Drectors of M Maragemenst Company of the Fund, snd nay be dcapied sifer (o e investmest crole andion t the rressinent objsctie of sech Sub.
Fursd, In the svent that dny asies beid s Sub-Fund's portfola of he relevant diy @08 fotl quold oF SBas i on iy $ock sxch ange or ot any Regulsted Manot_
ar on gty Oiner Reguisted Market or if, win respect of Bassts quoted of deak in on any Siec eXChange o deall IN oh any AUCh Mmakels, the R svalabie prus
(s detemined pursaant to he prevous pAREGRaph) 1S not represeciative of the fair market vaiue of the reenn? sssels, the vitue of such sasets & Dased o0 B
reatonably foresssatie Sie poce deteomined prodently and |n good R by e Board of Directons of The Mandg smect Sompany.

® Oporeended and closed-ended UCES - Unis o shanes of open-endec UCES ane vaiued & their [asl cetermined and svacable Mt Asast Vaiue on @ such price s
A PepresEntatve of e TAT manet viue of AL BALELL, TNEN the pRCe 16 deETURED DRRIBNY AN 0 good 1810 by he Boand of Dieciors of e Menagement
Conpany. Unitor shanes of & clogsd-ensed LICH are valusd ot their aal svailatis nanst value

® Forward fareign exchange contracts - Foraand loneign mxohangs contracls are valued of the forwand nide appicabie of e “Stabement of Mt Asssis® date far
i pistiind L1 (s Aatunily. Nel ufirsabdsd gosh it 088 & Ratwiad Bombign exdhange i o i Pl "G of Net AZSslE™ Ael rhdliad and
st change in unrealssd gaini{ioss] on foramnd forsgn sxchangs corvtnacts. @ns recond sd in the *Statement of Operations ond Changss n fet Asssta’. The Funa
at50 ofers Hedged Uret Chastes A gainioss ) on Torand foresy sachs nge contricls used for Hedged LUt Chasses are llodated salely o e nelevant Unt Siass.

= Financial futures combmets - Financal Tutures contracts ans valied 81 e quobed price avaiabie on an ofical stock suchange (Folowing the prcing polcy as
deacrbed above under “Valuatian of inveaimerns’). InEial mangn deposls B0 nasde in GAAR Lpan BATEARG Mo futunes contratis. Bubssquent paynienis, relered
50 88 VETBTON M ETGING, AN MI0e 0F PeCEVEd by e Sute Fund penod caly and B baded on CRanges in e makel vitus of open RAUNeS Contracts. Mel unneained
gain and ioas on Tinancial futures ConDscs @0 Feconied in e "Statewend of Bel ASs 8" rel Ralsed And net change » lasdl gainiicas on fures
ceniracts are reconded in e "Statenent of Operations and Changes in Net Asasts”. When the contrict 8 coasd, the concemed Sub-Fund reconds A el sed gan
oF 08 sgual o he Glfenencs Debween e proceeds IO (o coat of) The GOSN TRAnEACtan And the coBRIRG trantadion

& Upfrant promiem Optons comtracts - YWhen the Sub-Fung purchaass an opfions contract with an uplfront prensium, i pays & premium and an arvcunt sgual o
it presu ks reconded @5 o0 assel. W the Sut-Fund wnlss an opion wilh @n uplfront prenauni, 1l neosives B preodum and &7 amount sgual To hat premium
E5 reconced as & Nakaty.

Thie nuant o |IADTY @5 Adusted caly i ref scl the cment makes vaiue of (e options conris.

Options contracts whikch sns quobsd or dsalt in oh 0 2ock Exohangs of on B Fsgulahed Markst or any Other Esguiatsd Marss? e \miusd &% the sxchangs quolsd
prica (T g the pricing podicy descn bed abowve undsr “Vishmbon of mesnents”). OTC options ss matked-io-manas Bated upon daly prios caloulled by thind
PerTy Bgeeiss A vieriTied againet e value receved o e

If L fest knovwn prces ane Nol represen e, the vikuaton wil be bassd on the potental realisrton vake sstmisted ty te SBoard of Dinecton of the Mansgement
Compary with prudencs and in good ath.

I i oplon Expes uhemetised, e Sub-Furd reakasd @ g of l0ds 1o the sabest of 1R phemiun Sedeived of paid. Preasumis mosved oF pasd, Hel unfellssd
ﬂﬁwlmmﬂmmﬂl‘m i 1l "Sratement of MeL ASLL" Lrdier e acCount Batances "Lpiront preaaay Oplons conlracls purchased at
et valus” of “Uplront premium Opbons contracls wifen at manos! valus”,

bt realdsd and Hel change B uned lded Geinioss] o6 opDoNS SoniraLS ank reconded in the "Strlemenl of Opeations and Changes n Nel ASsels”

®  Futures-style options congrects - Futums-styie opbiona. aontracts are walsed of the quoted prics avilatie on an ool stock suchange (following the pricng
R Y 88 CRCNEE AlOYE L "WRUETON G IMBsTTSerts™] INdIal angin GEEos s ahe DAk N GOSN LIDON RDENNg Nt the GoNTact Sulssquent pOST Ve of FBgalve
casn-lons, refermed Lo BS VSALON MANGING, ARe PR OF PACeiVe By the Sub-Fund pescdicaly and @ne Dassd oo changes in e manos: vaiue of open apton
coniracts. Wenen the contract is dosed, the concsmed Sub-Fund reconds @ realiasd gain of ioss sgual to the dillsrence betvwsen the procssds fom (or cost of) the
dlpaing ansachon ard e opening irensacton.
e unrealised am @end 1085 o BAUneS-STY0E COUONS CONTAGS Are Necorded N The “Stabement of Net Asasts”,
1ot reatasd ang nel Change in unmeaiaed gainiioas) on fubres-styls oplons ConfracEs Ane recoaed on the capbion “Opiong” i e “Staterent of Operations and
Cnanges in Net Asssts”

B Swaps Contracts - SutrFunds may ecter ioto oFecsnt types of SWaRs SOrssTemis such B8 inberes! rabs Saaps, snaplions, NBaRon Inked Svaps, ched deliut
saups and fohy mtum Swaps. Ne! untsalssd gain and 0SS 0N SWIEDS conirichs ane recorded in the "Steterent of Met Asistn®, Net neslssd @ ret changs in
unneEiSad gEnIGES] o Swip corfnkols ane AeoGled in Tre "Statensent of Sperations dhd Cranges in Nl Asisds”. Swaps contriicLs e vl ol B marke? vilus
@t delsentingd prudently 80 in Good BT pUrsuBnt o procsdu e sstabiahsd by the Board of Deeciors of the Managennent Compary.

Swapd. CONNACE Bre MANGEd-Lo- Manist Bt sach Net ASsET Viluaton caiulation date. The marel vitlus 8 bassd on the valuation of sl smers Bk oown n ihe
corfrict, and f s obtained Eom N paty agents, ket NaKers of Memsl Modsls, putsuant 1o he procedunss sstabiished by Te Boand of Drecios of The
Ml Bpennant Contmd ny

Effective inemsl sxpenssincome of Swaps 8 booosd in full in e "Siaterent of Opsratons and Changes in Net Asssls”. Accias sipsnisinaome on Svaps
are NetDed Gn eacn NedAxist VBIUaton cRICARNOR ate Bor SRcT SWaD COMTBCt and e meayiting et bR EN0e |8 DOied DEr BWAD, SENEF RS INDErAST BXDENEE ON FAER
0F iNtereat M ooTe O Saan, 0 e "Slatement of Dperations and Crages in Nel Asasis”,

B INSomp - Inteneds iNCOMIE I SOOI 0N @ 0y Basis Divicends are shown met of winholding Laoss deductsd @ SOUTCR, BNG ARS MECOMERE B NCOME ON I -
anioend cale,

B et realised gain and loss - MNet Realasd gan And 0SS COVDNAE T RN OF koSS NG on e tneding of sscurites and ofher investments, financial futures
coniradis, Tonvand forsign exc ange contrals, opbions, GFDs, Swihs and ofner invssiments dunng e year, & Gifensnons irsing oo Ihe mevalaton of oiner iases
and | inbditieg dehominited infomsgn curmences B yedr end Nel FEaltsd gaing of ssss are delscrited on The bats ol weghisd iverage cost ol (he nvesineys
s et Tor Tuture cortracts acad CF D whete (he Firt-in Frat-Ou CFIFOC) methoceiogy |8 appied

W Cembined financial statements - The Rgures of sach Sub- Fumsi % possnied in e ressecd ve Base Curmpncy. The Gombened Tinancil slalements ars sxplesisd
i e and the aumn of the Sub-Funds' ned asasts which ans inandher Cumency am comvened in sumd 8l the sichangs rebes prevasng & yeer snd. The combined
Franceal atatements @ne preasnisd for information puUrposESs. ool
AL year-end, The value of nvestmesis mace Uy Sut-Funds i clher Sut-Funds of the sanse umbrela amounts 1o EUR 17 628 840 repreasmtng 0.51% of the
Combined Met Asasls g thensfons (e Total ComBinea Mel ARSETS 8L yea 0 WiInoul Choss Sul-Fure mysaiment would snount to EUR 3 370 445 410

= Bocurites Lending - Sub-Funds may lend seourliss in their porffoios to i bormower. To guaminies s ransacbon, the Sut-Fusd ecehnes colatenl. Seosiles
Of loan ane dediensd 50 @ thind pary broker @nd (Mels asasts continue bo e vailed a8 e of the porfolo of he Sub-Fund. Upon tsrnnabon of o losn, the Sun-
FFLrad i requined o retum b this Bormyasn e collaberal mosnsed, Loans can o temunated by (e partes ot any time. Secuntes isnding gensnabes aaabional incoms
for the Suhe Fiu nd atconsing bo e contrachunl w i This atian is acoountsd in the “Satemnent of Opsrtons and Crangss in Nel Asssts”
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»5 1o the Financial Statements as al 311122

31 EXCHANGE RATES USED AS OF 31 DECEMBER 2021

Anssts and L] n cur ofner than the Sass Sursncy of the msisvant Sub-Fund nre convered ot sxchangs mtes prevaibng as af 11 Decswier
2071, Proft and ioases. ansing on fonsgn exchangs cosmbcns ars recorded in the “Staterent of Operations and Changes in Net Asasts”. Tranaactiors in fonsign
CurTRAieg @ne Comeerted Entg the Ease Cuemency of the relevant Sub-Fund at exchange rmiss prevaling on tne ransaction dates,

Ths mchangs rites ussd as ol 31 Decenibee 2021 s a5 foloas’

1EUR = I EUR =
158415 AUD 13085425 JPY
6.33420 ERAL 135184655  KRW
LS S F3PTEE0 NN
LOBEIS  CHF 4. a0 MYR
BER.BEHS0  COLP 1002815 NOK
TAMSD ONH TABIDD  NED
ToaTan  CNY ATHBEFD  PHP
482040448 COP 458308  PLM
2485000 O 484878 FON
1. 65583 DEM ES25710 RUB
74370 DRK 478550 SAR
1706540 EGP 1026800 SEK
DE3SE0  GBF 153310 8GO
B.BESAS HED argesgls THE
3BEAES00  MUF 1810075 TRY
16.207. 84325  IDR A6 TWD
35340 K5 13T usD
BAS50  INR 1B 14675 JAR

4 MAMAGEMENT, INVESTMENT MANAGEMENT AND DISTRIBUTION FEES

Troe ehanagensecs fee & @ peccantage of (Me el AR VaLe of sach SuteFunc, which ranges, acconing o he prospectu, o 0.25% o 3. 25% oo, dependng on
e redeiant Sus-Fung and Lot class.
For(iass X Units, The mana gement fess 8 changed and colsched by e Manageensni Company dnectly from the Unitholder and will ngt be charged to e Sub-Funds

of refecec in e Nel Assel Valus,

The sandge ey Tes rales slfecvely appiied &5 @t 21 Decenmber FU21 ame &8 lofiows:

EubeFund Chas AChus A7 Class B CassC ChssE Chasf Chod OmsH Chesl CassC ChesF ChesR Chas U Glass W Chss Wi
Amundl & F - Dovirifmd Shen-Tem [T ® * ook 1% *onx% 0X% * % : : *
Bar

Amuna 5 F - Emarging Markats Bond 100% X = * 100% ’ L J n - : J ", 1 .
arl

Aepundl & F - Emaegrg Markts Bond - - 5 1% i - 1 . - O . . 0 O
oo

Amundt 5 F - Euro Curve -1 0ysar [FEnes = 0o 1% 1ER T " ST T Y = = e
Fepundl 3 F - Barg Canve 10yt ER0% i ¥ *O1LE% 1% * 0E% L% v v J L d J
demundi 5 F - Ghebal High Yisd ' LAk 0% L . . L} * ¥ 4 i - s
Oppeuntas WS

Amund 5 F - 530 F W naw Bond 0% 3% b b v * " U& 1HY  0W% | g ® ] "
Aol S F - Mgt Polinia? Bona VAT - = * 1A% LN H 3 2 * d . . .
#omundl 3 F - Euepean Equty Ot 150% Tl 1% O 150% A% 15 A% W% ¥ *Ans ® ¥ .
Volity

#reundi 5 F - Al Ratom Mus- % . ¥ * % H T % % R L] 2 " ¥
Seralay ot

MSF'MMF L L L L um L L] L L] L] L L ﬂm L -
Amundi 5F - Saang Bug il " " ] T " . ] i " . T " -
Msf—mh' - - - . QI 0 " " . " . . . . -
Amundl 3 F - Amund Tagel Treee 2024 100% 1 % A . ® . : J ¥ ¥ b T J
B SF - Drverilnd Teqaevems . q - - . . q . . q g . Y .
WG

Amundl S F - EUR Commatties (e " T 1% 1T T T " ok " = "
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The desinbition fes, when appécatie, 1S & parcentige of e Nel Assel Vistue of sach SubsFurd, aitich renges, sccording (o he prospectus, from 0 20% %o max 150
i, Jeiindng o Pl Asleyit Unil Cuds,

The dattbutian Tee raes elfeciivedy dobied a8 at 31 Dedeniber 2021 ane % Todows:

Sun-Fund Chss ACHSs A2 Chesll ChazeC Chasl ChssF Chaes G Clame W Clizs| Ches il Ches K Ches P Clmse R Class U Cliss W Cams W1
Ropunsl 5 F - Diverafed Shed-Tem w ® ) . - - . . . . . . . - . -
B

Amundl 5 F - Emiegng Marals Bang L) ¥ L] u C g . O . [ . 0 . N T 1
ot

msrrEmmHM - - - - - - - - - - - - - - - -
25

Amind 5 F - Eoo Corve T-10yar ] s L - ] . ] . . . . . ] . .
Jeeund 5 F - B Conm 10+aar . ¥ * . * i 3 g . . . v : - . .
msrtmw}r’m - - - - - - - £l - - - - - - - -
Dpbteunies DS

MSF_H;HMM - - - . - . - - - L L - . - . -
ey 5 F - Hign Ptwnial Bona . ¥ ¥ . D " oE% g : : - + n - : =
Aomundt & F - Eropaan Equty Optmal L * 100 1 00% ] LT * . i 0 * : . - .
ety

Foeun 5 F, - Abspaigte Ratam Mus- v - O . W O . g . . . v : ry . i
Exatagy Conlrd

B 5 F - Saeng Bl - . 0] " o ] ] ] . . . ] . - . .
msrlmhl L - L . - . - . L Ll L L L] - - -
Amndl 5 F - Saeng Do i v ¥ ¥ g 3 ¥ g ¥ g g g ¥ g g g g
Ferund 5§ F - Aemundl Tergel Trend #i54 " " ] " [ ] n E] ] ] 0 ] " - . »
Msfrm“]’.wm s - ® ® - k] - k] Ll El Ll * 0l - 0 -
il
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Feundl 5 F - SMBC mind Fraled . . . * * % # O . O 0 0 . n T ame
Fuifd S0 Bteg 200 B0

Feeundt 5 F - SVIET Adeun Proined " 5 " . . 5 . 7 ¥ ¥ . . . % T T
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Boith raEnag L bee Bt CsSIDUtion fee Are calcutated Bnd Bocrusd on BRch Yaluaton Day on the bagis of the Net Asset Vaioe of e Sub-Fung ang wet deas ane
AR pAYEDIE morinly in amean
T Inyvesinsent Managers ane pasd by (he Managenent Company ool of e marsgemsnt Bee payaie b tin acosiancs win the Managenent Reguadans of the Funa

5 PERFORMANCE FEE

Tre Mangement Company may sarm & pedamsance fee for cerinin Classes of Lnts aifin certain Sub-Funds whers the Net faset Vislue pes Unt of e Class
cuiperfors R benchnam or performance Funde duning 8 pefomance Denod 88 nep i 1 prosD

Trs performancs pendd 8 8 CANAT YR Bn0ing siceqd for Emangng Manoeis Bond 2024, Emerging Maroets Bond 2025, Globa! High Yisld Oppotunities 2025,
Saveng B |, Sawing Box Il and Saing Boy Nl Sub-Funcs whens ihe pefomiancs penod 18 from the Launch Dats untl the Matunty Dats,

Tre pedarancs fee, set up ol & meimun me of 155 fabene appidable and depering o the Lnd Caass) & caliulated by refensncs 1o (b ioredds e Casa's
BRASLE DWBT BN BDOVE [ INGREASE IN e DERChmAn of performance hurdie as pdjabed for Subacnpoona into ard redemplions out of the relevant Crasses of Unas
dunng tre Ferfomnancs Feriod. The caiculation s aa loiigws:

1} whisne tre Denchnan or peripmnance relums ans positve, the Management Conpany sams & pericmiancs fee squal to e pescentage listed in the Proapectus of
e P o Bl [ Petevant Clasted oTUNME Acasved Gyl B PRaDBcOn [encrmant subfe ol winne som boatie, 1o e High Watemnan Prn e (e defned Dl
dunng e Perfomance Fenod

2y whers the Sub-Fund's Denchanark o pedormance nurdis declines gver the Pedomnance Perod, the Managentent Conpaery sams @ pedomrance fes sous to the
percentag e |shed in the Prospectus of the postye pedomrancs Mat the relsmnt Slasses of Units nohisvsd sutjsd, whsns appicabie, 5o The High YWatsrmark Frincigis
guring s Pedomancs Fencd

3 whers a Crass periomiance sceeds e High Watsmnan and e benchmank of pedomeancs hurde, bt the sosss perdomiancs againad the HEgn Wabsrman is
fsaa than the sxcess perfamiancs againat benchmarnk ar performancs hurdls, then hs pedormance fes s calkcuatsd by relenence o the poson of e sxcess
peraTranGe over the Hgh Yatermark and not the benchnak of performancs hundie.

A cefines in the prosgscius, the High Wiatsmiank prndple ssiatiahes @ Net Asss! Vatus per UnE Beiow which performance fees & not paic

It s awt &t the NstAssst Vais per Unit of the edsvant Ciassss. ot which the inst pedomancs fes was paid o, i no pefomancs Iss nns #ver besn paid on thad Siass,
ot the Ned Asset Vislue per LAt ot which the Ciass wiss unchsd or, whens @ periommanos fes i intoduded to mat Siasa for the it bms, ot the Nel Assst Vslus per
Unit of e Ciaas on the Business Dy nsoecately peaoding e date of troducion of the pedfimian oe fee on Rt Class.

The Denchmanks o perfgmancs fundss @ calculated gross of management and oner fees and cnanges Dessd on @ Toba Fstum ndex uniess onsrviae speclied,
In respact of the Cinsa F Unks fother han Bond SubeFunds), the pedfomance calculaton is pedosyed on a “Prics inded, Le., the calcutation of e perdiomiancs of
e benchmark of pedammnos Rnde & fel of dddends.

I reapect of e Clsss X Unes, perfomance Bee, f any @ne cnanged and colected by the Managensnt Company deecty Trom e Liniholders ang ane nol, e,
refiscted i Ehe Pat Asast Vialus

85/205



EDINETOOOO
O00OO00O000000000000000(E33818)
OooOooooOoooooooooboood

Nodes to the Financial Statlemenis as al 31M1221

6 DEPOSITARY AND PAYING AGENT, ADMINISTRATOR, REGISTRAR AND TRANSFER AGENT

Tre Depositany and Payng Agert, the Adwinatralor and the Eegeirar and Trarafs: Agect eosve out of the asssts of e relevant Sub-Fund, o fes for Ser senioss
S iRl Dedow

& Depositary and Paying Agent: The fee is a perosalige of padfolo viaioe o sach oofth end of eadh Sub-Fund 1t ranges. Foas 0.003% to 0.50% poa. depending
Mmmeamﬂmbmmswrwmnm.mlhaummwtmmm“umnwmduwmmnm

w  Adminitrator: The fee kr he ik S8AA0RE Provided, aoutils 1o af anfull fbte of 0.071%, & calated @5 scofued o eadh Valsbon Dy o8 the bass of the
Poel Assel Valoe of Ihe meisvan Sul-Fund |3 payalie Mooy N MTeans.

& Registrer and Transfer Agont: Ths msn components. of ihe compenaation for the sencces provided ore e nuniber of e sosting acive Lint Casass, the numoss
of chentsy’ SCLOUES 3 1Re nunetsr O IMENSACTONS (ORI

7 TAXATION OF THE FUND - TAXE D'ABONNEMENT

111 RCCONOANON WY The IQEanon curmendy crsvaiing in Luxemboung, ths Fund i not sueyect o amy tRxes 0N incoms cr capdtal gaing, The Fund i subjed, o @ subsonpihon
fan T clabanmiion, WhCh SmoLncs 1o an anrual rete of D05 badsd on e Mel Assel Vislue of sach Sut-Fund of the and of sach calencer quanes, cacutated
nd pakd guasterty, Howswer, this 18y ia recduced fo 0019 lor Net Aaset Valus relabed to unils Casass only amed 2t sighls insbtutonal rvastons and for Sub-Funds
WNOSE 8008 CICT i Colectve invmatent i money mancet instruments and in deposds with coedit instiu bona.

Pursisrs toArticls 17% (0] of the smendsd s of 17 December 2010, the nel aasst invested in UGs arsady subject to Faoe o aionnsment i sosmpied fom Des b
IrviBrens ARG CIVRIBNG INCONE MBCARC By e Fundd niy De suliect 1o non-recovers Winnodng tax in s counires of ongn

a3
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B OPEN POSITIONS ON FUTURES CONTRACTS

A @ 31 December 3021, carain Sub-Funds nad he Biiowing poatons on Riunes cniraiis
Tre mroier of @l the Tubures. Esbec 15 NEWEDGE

B Amundi S F - Diversified Shord-Term Bond

Humbier of cormracts Wy unrealised appreciaion | depreciaten
Purchase/Sale  Description date Curmency  Comeitment in EUR in EUR
=B EURDS0EL 032032 EUR =380, 203, 418.00 BE50,230.00
1T EURO BUND 032022 EUR 17.4464,052 00 -518.180.00
-B8  EURDEUM, 03-2222 EUR 13,713,044 00 5985.270.00
5,072 EURD SGHATZ 032022 EUR 513,528,858.00 BO7 485,00
B4 LOMG GRT 032022 GaF 8,881 372 &8 7,801,233
-178 U 10 ¥R NOTE FUTURE 0320227 UsD -12.518,454 55 -23.781,18
-3 US10YR ULTRA TNOTE 032022 usn -172,022.39 1,373,658
AT US 2 YR NOTE FUTURE 02032 uso -85 080,241.18 24,284 57
-1.837  USSYR NOTE FUTURE 04-2022 UsD -158.310.289.48 -913.308.0
Tatal &.512,357.58
®  Amundl 8.F - Eura Curve T-10year
Humber of contracts W ety Unnealised appreciation | deprociaton
Furehare/Sale Doscripion e Cumoncy  Commitment in EUR in EUR
T EURDBOSL 3-F0E2 EUR T15A07.00 -1 470,00
113 EURD BUND 03-20227 EUR 1142534400 -361.350.00
=53  EURDBUXL 032022 EUR -B.451,062.00 &7 G60.00
-6 EURG-BTP FUTURE 03-2022 EUR 642, 01200 106.750.00
®  EURO-0AT FUTURES 03-2022 EUR 3.158.578.00 -85.940.00
144 SHORT EURD BTP 032022 EUR 14 407 058 00 <B4 _BO0.00
43 UESYR NOTE FUTURE 042022 USD -3.T05,885.10 “25.700.55
Tatal ; 171,580,458

®  Amundi 5.F. - Eure Curve 10+ygar

Humber of contracts W aturity Unrealised appreciafion | depreciaton
P ale  Descripbon date Curmency  Commitment in EUR in EUR
3 EURD BOEL 03-2022 EUR 3878,738 .00 -1 450,00
I EURDSUND 032022 EUR 10,303,212.00 <323 080.00
B EURO BLL 03.2022 EUR -4 B4, 712100 Y14 250,00
-3@  EURO-BTP FUTURE 032022 EUR <3/365,B34.00 47 080,00
87 EURCHOAT FUTURES 032022 EUR 8,857, 78400 158,510,00
100 SHORT EURD BTP 032022 EUR 10,004,600.00 <44 _B80.00
-i4 USULTRA BOND CET 032022 usD -1 485.588.81 2980183
-8 USSYRMNOTE FUTURE 04-2022 usD -2.240, 77383 -15,538.87
Tatal 16021108
®  Amundl 5F - High Patential Bond
Humber of contracts W atuirity U lised app | dajpr
Purchato/3ale  Deoscripbon date Currency  Comitment in EUR in EUR
<78 EURDEUND 03-2022 EUR -2.852,312.00 183,500.00
-4 USLONG BOND 032022 LS 51333300 T.254.668
-1§  US 10 YR NOTE FUTURE 03-2022 USD -1, 467,011.08 -1.058.00
Total : B0, 70695
® Amundi 5.F - European Equity Optimal Velatility
Humber of Comracts W iy Unsealised spprecisian | doprociaton
PurchasefSale  Description date Cumency  Commitment in EUR in CUR
<1880 MSCI EURDPE 0320323 EUR -4 B3, 1000 1,450 020,00
Tatal +1,450,020.00
&4
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Humber of corviracts Watury Unsealised sppreciation | depreciaton
PisrchaseiSale  Doscription Akt Curmengy  Comenitment in EUR in EUR
=53 US10YR NOTE FUTURE 032032 LE=u) 6,085,488 70 =11 245,58
-5 US10YR ULLTRATNOTE 03-2022 LS -430,058 40 -3 857,60
1B USF YR NOTE FUTURE 048-203227 usn 128340 58 -1 88184
SIE LS SYR NOTE FUTURE Da-2072 uEn 1,537 aeB 57 -10.678,63
4 1Y AUSTRALIAN GOND 03-2022 AUD 23133130 50.05
Total : “B8.13
B Amundi 5.F - Saving Bex Il
Humber of comtracts W aturty d app i oo
PusehaseSale  Description e Cumency  Comitment in EUR n EUR
-#2  EURQ BUND 03-F23 ELUR -2 246376800 55.010.00
-4 EUROBUXL 03-2022 EUR ~BAT, 81800 4 240.00
17 EURC-BTP FUTURE 032022 EUR 178808 .00 <55 0B0.00
-3  EURC-0AT FUTURES 032022 EUR -338,535.00 210.00
<8 LOMG GRT 032022 Gae -850, 085 55 280,12
-3 USLONG BOND 022022 usD ~3B4, 187 28 1,131,584
-1 USULTRABOND OET 032022 LW - 106,827 63 2.006.02
A3 US 10 YR NOTE FUTURE 03-2022 usp A 20543178 14,770,587
=1 U8 10¥R ULTRA T NOTE 032022 usn BE 011 10 A17.08
B UE2YRMNOTE FUTLRE D222 s 1 A58 A44.25 B0 B2
-7 US5YR NOTE FUTURE 04-2032 usn L] -3 85034
A1 10V AUSTRALIGN BOND 032022 AUD 52, P22 B8 42,70
Taital ; 825,03
B Amundi &.F - Diversified Target Income 1112022
Humber of conlracts Mty Unrealised sppreciaton [ depreciation
Pisrghase/Sale  Doscription L Curmengy  Commitment in EUR in EUR
<20 AUST 3YR SONDFUT 032032 aUD <1 283 467,78 47 T
-3 GAN IDYR BOND FUT 03-2022 caD -137.074.24 -5.764.00
-3 EUROEBOEL 032022 EUR -3.577,035.00 38.150.00
B EURDELUND 032022 EUR @18, 108.00 478, 180,00
=16 EURO SCHATE 03-2022 EUR =1.619.868.00 2 50.00
-B7 EURDSTOMK S0 032022 EUR -2 AT 34T -56.725.00
.10 EURC-BTP FUTURE 0320332 EUR -1.051 BE0.00 40000
T FTSE CHINAASD 1-2022 UsD 6, 6062 -1 B4 07
-11  FTSE 100 INDEX 03-2022 GAP -BHT 48360 -16.201.56
# HECEI FUTURES 012022 HAl B2 86T 20050
1 JAPANESE 10 BOND 0220232 JAY 77234607 -3 588.04
-7 LORGGRT 03-2022 Gap -1, 108,402 81 B.038.58
-8 W30 B NTR INDEX 03-2022 EUR 401, 737.84 -3.080.00
¥ NASDAD 100 E-haNil 032022 usp 7, Delk 27 55827
1 NIKKED 225 O2E 03-2022 JPY 218, M0.47 T AT B
-8 BEP S0 EMINI 03-2022 usk ~-1,600, 87584 <24 07008
2 8PI200 FUTURES 032022 BUD 22767724 204174
<B EWERS MRT NDEXFUT 2022 CHF 720,488 32 2883340
2 TOPIX INDEX -2022 JPY I AI0AT Lo
1 USLONG BOND 03-2037 usn 128.025.75 -577.08
3 U 10YR ULTRATHNOTE 032022 usn 258,004 08 ReT - |
18 US 2 YR NOTE FUTURE o202 UED 4 ABE, 18008 B, BB B
-i0 USSYR NOTE FUTURE 04-2077F usp -BH1 B35 05 -8.320.37
107 AUSTRALIAN SOND 032022 ALD 125,884 70 7048
Tatal : 108 630,71
® Amundi 5.F - SMBC Amundi Protect Fund USD Step 201803
Humber of contracts Maturty Unrealised appreciation | deprociation
Purchare/Sale  Doscription date Currency  Commitment in USD i USD
BZ USZYRMNOTE FUTURE 04-2072 usn 12,882, 570,00 =11 082 81
Total : =11, 06281
ar
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9 OPEN POSITIONS ON FORWARD FOREIGN EXCHANGE CONTRACTS

As at 31 Decencber 2021, the lobowing Sub-Fund s had open poaiions on foreand farsign sxchangs contracis and reiated total unmealsed appreciaton | deprecabion

B fisied below,

® Amundl §.F. - Diversified Shor-Tarm Bond

Currency Amaunt in CUR

Curreney recohahls ELR 220,831 62T 55
GEP 081 70683

D 18,704,838 25

Tertal ; 243,408 17340

Currency payahls EUR 22,838 87203
GEP 29,481 257 48

LD 187,958 BS5.80

Tartad | 246,276 824 32

Total unrealised ; «2, 058, 65083

Thee fngd gxpary date 6o 31 cpan Contracts will e 08 Fetnsny 2022

The counterparies of the korwards are BARCLAYS BANK BANK OF AMERICA, QITIGROUR, MORGAN STANLEY, GOLDMAN SACHS, CREMT AGRICOLE,
DEUTSCHE BANK, HS8S, SOCGETE GENERALE. JP MORGAN, STATE STREET and STANDARD GCHARTERED

®  Amundi 8F - Emerging Markets Bond 2024

Currency Amount in EUR

Currency recohrahle CFK, 18,033,302 14
ELR 1.570,581.23

GEP 1.202,839.23

LUED 40,082 Ea@13

Tatal 64,039, 370.8&

Currency payahle CA 20,0503
ELR 50,878,381 96

cEp 3400 BES. TH

Tatal 62,586 15277

Tatal unreatised ; 1,473,218.07

The sundenal final sxpiry dabe for the open contnnds will be 03 Febnuany 2002

The courterpartes of the forvamis ane SANK OF AMERICA, GOLDMAN SACHS BANK EUROPE SE. SOCIETE GENERALE and LSS EUROFE SE

B Amundi 3.F - Emerging Markets Bend 2025

Currency Amaunt in EUR
Gurrency recelvahle EUR 10,230 B4651
GEP 1,338 845 B0
uEn T3.B21 BB2 &1
Total | BS,200 033 82
Gurrency payahis ELF 73,178 BEZ 15
GEP 3,008, 004,12
Usn 1,265,008 37
Trkad § 53,439,702 B&
Tatal unrealisod : 1,051,208.18
The smaenal inal mpiry dabe for the coen contracts will be 03 Febnuany 2002
Th courteparies of the forwanis ane BANK OF AMERICA, HEEC and UES
® Amundi §F - Eurg Curve 10+year
Currency Amaunt in EUR
Currency recoivahle EUR 1,651,300 54
Taital 057, 300.94
Currency payable CAD 1,738 ,000000
uED 216,880.81
Tertal ; 1,033 69001
Tatal unmealisod : -7.189.97

The i soqiry dabe for &l open contracts will oe 06 Febouny 2032

The counterparty of the foraards o HSBC.
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ELR | B B8 SH
GBP &, 1B8, 250 B
HED 135 26054
JFY 20, 83780
KRN 59,1
PLM 2@, 06826
HUE A8 B35 88
™D B3 38025
usD 18,840,077.98
LAR 13738747
Tatal : 27,363 ,432.33

Tatal unrealised ; 71,303.90

Tre mandonal final sgpiny date for the open contracls will oe 1B March 2033
Tre counterpartss of the foraasis ane BANS OF AMERICA. CIMGROUP, GOLDMAN SACHS, HSEG, JPMORGAN, MORGAN STANUEY. ROYAL BANK OF CANADA,
SOCIETE GENERALE, STATE STREET and UES

B Amundi 5.F - EUR Commuaodities

Currency Amaunt in EUR

Currency rocoivable CHF 175, 30752
ELR 142873001

Usn 18,335 0F08T

Totsl 17.930.997.50

Currency payshis CHF 4 52T 80
EUR 18,818 420,50

Lan 1,495, 131.88

Total : 18,039 BTOLET

Tatal unrealised : ~100,553.37

Tras firad m-ﬂh‘d‘l“mﬁ Goriracs will be |0 Aiuary 2027
The counterparty of the fersmnds & SOCIETE GENERALE

B Amundi SF - SMBC Amundi Protect Fund USD Step 201809

Currency Amaunt in USD

Currency recelvable (=) 2287 B0N.Z0
Tartal : 2.262.007.20

Currency payahle ELR 3275 BB AT
Tatal ; &,375 BIEET

Tatsl unrealised <12, 79547

Thae il #oqiry date kor a8l opsn contracts will be 31 Januany F02E
Thi doufterricty of the lermirds & BANK OF AMERICA

1602
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10 OPTIONS

As af 31 Deosmber 2021, cetain Sub-Funda had the kilowng opsn posfions:

UPFRONT PREMIUM OPTIONS CONTRACTS

B Amundi §.F - Diversified Shor-Term Bond

Maturity Number af Tartal

Contract ke date Curmency apticns ammitment in EUR
CALL COX OFTICN - ITRAXK EURIOPE CROSSOVER #7250 te'ouzE? EUR F00,000,000 -
SERIES 38 INDEX

CALL COX OFTION - IMTRAKK EURGPE CROSSOWER FEN0 VEER EUR -0, DORL 000 - 200 000000
SERIES 38 INDEX,

PUT SO OFTION - ITRAKK EURDPE CROSSOVER SERIES o000 IRz EUR =200, 000, 000 200,000 00000
45 INDEX

PUT SO OPTION - ITRAXK EURSPE CROSSOVER SERIES aF A0 IO a2 EUR 200,000,000 200,000,000.00
35 INDEX,

PUT O OPTION - ITRAXK EURDPE CROSSOVER SERIES #7540 oz EUR 200,000,000 -
36 INDEX

10YR US TREASRY NOTE /SALL 13200 oz uso +1,250 -21,081 281,08
10¥R US TREASEY NOTE /CALL 13240 2u0/22 ush 1,280 .
10YR LS TREASRY NOTE FUT 12550 FUOUER L5 1250 -
10YR US TREASRY ROTE FUT 1F8an 2onE? usn «1.250 4.236.307.71
10¥R US TREASRY NOTE PUT 12800 nilone? (8101 -1,250 5,371 554 85
10YR US TREASRY NOTE PUT 1300 2UDEER LD 1250 -

Tatal : 212LTE BTE.55

N a2 11 Discambar 2021, the tolal net nearks? valus om UpEont Prerum Options Contracts purchased snounted to EUR 878,844 Tt
As gt 3 Decsmber 7071, the tobal net narks? value on Uplront Premiym Optiora. Contracts soid amounied o ELR 8 70045783,
T Efsarfcourbepanty of thess options is KEWEDGE and JP MORGAN,

®  Amundi 3 F - Absolste Returm Multi-Strafegy Control

Maharity Hismeer of Tatal
Contract Serike dato Curmrency options carmitment in EUR
BES GORP PUT 00 7] usn 17 .
ALEEEMARLE JPUT 18000 -4 e R usD b *
ARETERDAM EXCHANGES INDEX PUT ELh ] itefE2 EUR =13 a1 T
AMSTERDAM EXCHANGES INDEX PUT T8l oz EUR 13 .
CAL &0 /CALL 7.300 onE? EUR 5 -TH.583.33
Al &0 fiSaL =] -4 ] EUR =18 T8, 733,810
CAL S0 CALL E.B00 irioez2 EUR 12 .
CAL 40PUT BF00 onzE2 EUR -10 . T43.79
CAL 40 PUT B&OD FUouF2 EUR o -
CAL &0 PUT B.000 1el0ae? EUR A8 BE.055.27
CAL a0 /PUT 5800 1 7ID6E2 EUR 12 -
Gall CDX OPTION - ITRAKX ELROPE CROSSWER Zrsan IR gaER EUR 3,060,000 .
SERIES 28 INDEX
CARMAK IPUT B5.00 /a2 [k 3 -
CEOE SAPVOL INDEX/PUT 18 INOEER [0} o] 8
DARDEN RESTAURANTS NG PUT 190,00 [EH P2 Trr ] usD K] “
DA INDEX [CALL 16850 oz EUR - .
D INDEX (AL iB.M00 Julneizz ELIR B -
O INDEX [GALL 18,250 k31 ] EUR ] .
IO INDEX (AL 16200 2ulonE2 EUR ] .
DA INDEX PUT 15250 FUONER ELIR i &
DAX INDEX, [PUT 14,450 0NE2 ELUR ] TIB2ELES
A INDEX (PLUT 14,300 3T ] EUR ] -
DA INDEX PUT 14,750 ZN0HE2 ELUR ] BIGETT.I0
DA INDEX (FLIT 15,000 Fuinez? EUR ] =
DA INDEX [PLUT 14,5000 o EUR E:| TIB2H1BS
I BURD STOXX 50 EUR FCALL 4,778 o2 EUR 1% s
U BURD STOXX 50 EUR fGALL 4375 I0EZ EUR -3z ~LATS401.20
O EURD STOXK 0 EUR /GALL 4350 -3 kb EUR -34 -1031518.40
I BURD STOXX S0 EUR JCALL 4,350 (v -frr) ELIR 70 -

103
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Nodes to the Financial Stalemenis as al 31M1221

11 SWAPS
Pleass refer o the note |2 for detilsd colleterad irfommtion.

B Aamundi 8.F - Emerging Markels Bond 2024

Unredlitod
Maburity Hecaiwed GaindLoss] fin
Date Contract Underying Hato Paid Rate  Currency Courberprty Moménal Sub-Fund Cey)
2008c-22  Credd Delaun Swap Seler  Angeniing 5.000% . USD NMORGAN 1,00:0,060 &0 503 24
STANLEY
Tatal: -60.503.23
® Amundi 5.F. - Emerging Markets Bond 2025
Unrealised
Minturity Roceived Gain'Loss) in
Dato Contract Underiying Hato Faid Rate  Cumency Counberparty Momanal SubeFund Coy)
F0-Dec-32  Creat Delau® Swap Seier  Angenting 5,000% L USD MORGAN 2,00:0,000 -138,008,50
STANLEY
Tatal; ~139.0086.38
B Amundi 5.F. - Eura Curve T-10year
Unrealised
Maturity Recaided GaindLasa) [in
Date Contract Underying Rate Paid Rate  Curmncy Counterparty Mominal  Sub-Fund Cey)
15-Cng-25  Infiaton Swen + O.uTa% 1M GFTFEMU EUR P MORGAN 7.000,000 -4d1 051,067
Indmy
OB-Dec-31  Imenest Rabe Swap - 0.106% Eurior B8 EUR P MORGAM 5,300,000 -100 B56.63
Tartal; ~581.907.69
® Amundi 5F - Eurg Curve 10+yoar
Unrealked
Maturity Rocaiwed GainfLass) fin
Date Caontract Undorying Rato Paid Rate  Curmency Counterparty Momanal  Sub-Furd Cey)
15-0e8-25  InPaton Swap . 0674% 10 CPTFENL EUR P MORGAN B,00:0,000 420 800,62
(L]
OB-Dec-21  Intennst Rawe Saap - D.106% Eunsor B84 EUR P MORGAN 3,000,000 <57 BB.63
Tatal: -477 98033
® Amundi §F - Global High Yield Opportunities 2025
Urnrealsed
Maturity Recaiwid Gaind[Laas] [in
Date Contract Wnderying Rato Paid Rate  Curmoncy Counterparty Mominal  Sub-Fund Cey)
20-Dec-25  Crec? Dwlaust Swap Seler SO NAHY 35 5.000% 3 USD P MORGAN 15,000,000 1145944, 30
Ind e
Tatal: 1,145 844,11
® Amundi 5.F - Absolte Retum Multl-Strategy Contral
Unrealised
Maturity Hacaiaod Gain'lLass) (in
Date Contract Underiying Rate Paid Rate  Currency Courberprty MHoméanal Bub-Fund Cey)
20-JunedB Crect Delaul Swap Buyer Akzonobsl - 1.000%% EUR P MORGAN 200000 100187
20-June 38 Ored® Dwlau® Swap Buyer Arcslorhatial 5.4, - BO00%  EUR  JP MORGAN 300,000 451 234 68
20-Jure2S  Crecd Delau® Swap Buysr  Arow Esctroncs E 1.000% UsSD  GOURAN 200,000 -3 84377
Inc SALCHS
2i-JuredB Crec Delaus Swap Buyer ATET . LR Uk P MORGAN 300,000 -4 B50.52
20-JuneZ Oredd Delaul Swap Buyer Aust B NZ Bankng * 1.000% usp  CMGROLE 35,000 -1 400.85
Groug
113
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to the Financial Stalemenis as al 31M12/21

12 COLLATERAL

As ot 31 Decsmber 2021, the colntensl recosnwd or paid fromity brolosrs mnd countempartiss b the puposs of transacting in OTS desvalives are s, kalowa:

Cellateral
Amaurt Collatoral
Ragahad Aimsent Paid

Swb-furg Type of lin Sub-furd. (i Sulb-fwnd
Gub-funds Currency  Courtenpariy collaleral Currancy) Cwrency}
Anuncs B.F. « Diversdied SrortTem Bara EUR  MOROAN STAMLEY, CITIGROUP CLOBAL Cam 150,000 A0
MARKETE FC, JP MORGAN, SDCIETE
GEMERALE
Amingi 5.F, - Emenging Markets. Bong J024 Eumt  GOLDMAN SACHE INTERMATIONAL LTD Caen 1,240,000 .
LOHDON
Amung 8.F. - Emenging Markets Sond 2025 EUR UEE AG Caah 2,530, 000
Amungi & F. - Euno Gurve: 7-1 Dyear EUR P MORGAN Caeh BElLCh
Anunet 5.F, - Eurd Gunve 10+ year EUR  JFMORGARY Caeh BE0.000
Anjund 5.F. - High Patental Bond EUR  MOFGAN STANLEY Tt W
Annund 5.F. - Absciste Retum Mull-Stategy Condral EUR BARCLAYS BANH, BOFA SECURITIES Tt 100G B0
EURCPE SM FRANCE, GOUDMAM SACHE
INTERMATIOHAL LTED LONDOM, CIMGROLE
GLOBAL MARKETS [NG, MORGAN STANLEY,
UBS MG
Amiund 8.F. - Sineng Booc | EUR P MORGAN G - 0000
Anunc SF. - Saveng Bo EUR  CITIGROUP GLOBAL MARRETS INC, Canidy . 0,000
GOLDMAN SACHS INTERMATIONAL LTD:
LOKNDON, HEBC HOLDIMNGS PLE, UBS AG.
Aniungl S.F. - Saveng Box il EUR  GOLDMAN SACHS INTERNATIONAL LTD Camb . 540,000
LONDOM, JP MORGAN
Amunc SF, - Diversfed Tamst coms 1107027 EUR  BOFASECURITIES EURDPE SA FRAMGE, Gaeh TAO G0 .
GO CMAN EACHE INTERMATIONAL LTD
LONDON,
Amung 8 F, - EUR Gommodtea EUR P MORGAN, MACOUARE SECURITIE, Cant 5.6E0000

SOCIETE GENERALE PARES.

13 OTHER INCOME

Annpunts of other nconre in Me Satsment of Operations and Changss n et Asssds include rebate fsss and redengtions fees.

14 OTHER CHARGES
Eal@ncen for CRNAr CPARGEA I 1N Stateiee Of Opanations B GRANG A i ML AREALS N CILce GiFer boed @nd Nbecesl NG BRNK chanpes

15 STATEMENT OF PORTFOLIO MOVEMENTS

At of changes i Me portlicis ke (s year ended 31 Deobnitsr 721 18 aviesatis Tes of change & the repistened office of Me Matageaent Company of e Fusd.
Al getaiis nelating 5o the Dulstendng Dervatves Contracis as ot 21 D 2021 e p WP [he MNoted B0 tne Financial Statensents.

16 DIVIDENDS

o Distributing Classes: Nese Cnssss GAiibuls on @ dedly DASS &1 AMoUNE Bsed o0 I N8L NGNS GENBRITA; dIFY ANMOUNLS @Xe CUMPUIATEd BN pakd rHanthly,

= Distribating Anmually: thess cosses dstribule on @1 anaual Bass dn amourt Based 00 e NGoTe QENETETEG i e previows Yearor @ dividend Based on a0 innual
Earged weid defined At the launch ate/begnning of the year, Depsncing on e Sub-Fund B income Satrouted colid be nel or groas of fess,

® Distributing Guartory Target e classes sim Lo distibute on @ quartery basis 8 dracend bassd on an annual angst yeld cefined ot the tegirring of the ysar
& Guuartorly Distributing: Mese csass. datnbuls 0N 8 qUTETyY DAY BN ANGUNT Based on e net INCome gensnated oo B ST qUBTT,

Devigrd DistAtaton polcy is 17 e proame clus of thie Fund ke lurthee dedia, Mo dasnbuton ciner han Mote deacnbisd @ e prodpeciul fine been done
dunng the year

127
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Nodes to the Financial Stalemenis as al 31M1221

17 TRANSACTION COSTS

The transaction costs the Sub-Funds incumed in the year 2021 related to purchass or sais of finandial instrumsnts are disdossd in & specilc mpsnsss line of the
“Satement of Opsntons and Changss in Net Assets™. TRangacton costs incieds costs cirectly Iinked to the Bcguisiion o saie of financial instruments, to the sxent
it such costs are shown separatsly on ransecton confrmaticns,

For some aadst Clasten, ransaclion costs are Lusually incorporisd i dealing prices 0d Are Not epoted Aeparatey.

Depandng on the natuns of e rvesiments. of e Sub-Fund, this niay neSult in ro data being reparted in ths Imndacbon cosls. sedan lor soms SubeF unas.
Trarsactons relating to securities Iending and thedr assocaied costs ane nok inchyded in thess figunes,

18 LIQUIDATED SUB-FUNDS

Sub-Fund Cate of Liquidatian Cumensy  Cash Amount
Amung BF. - Euro Curve 1-3 year FER kR ] EUR -126
Annung 3 F. - Euro Curve 325 year =203 EUR 262
Amunal SF. - High Yiskt & Ensnging Marcets Bond Opportunities 7021 TR EUR 1S5S
Amunct 3 F, - Europsan Equity Mascet Plus 121E0E ELUR 2 QBT
Amund 3F, - Eurgpean Ressarch TR0 EUR =311
Anungt BF, - Doveraified Tanget oeane 11053021 [l REFL ] ELR 109 S8z
128
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Amunidi 5.F. - SMBC Amundi Profect Fund USD Step 201803

Securifies Portfolio as af A2
= F]
s [
1] 3
s =
i
s
Long pesiSiors Fo BiFR RE T
Tramalir i dcenDien BT o 4 ol §Tock archings '
iading anchar ceall it on anolhor regwated marked TRALIN. 1A
(1550 ITAMITE 0L
Frncd GTHAE 38
550000 TOTAL CARTAL INTERNATIONAL 545 N1 BraSHE 48
1S
Sradin W4 W
15,000,000 PECEANK FOREMNGSSPARBEN 0.00% REGS R TR .
SR
Uil gg! Sridas of Amarga ITHMHIIH W
15000000 DAMLER FIMGREE NORTHAMERICA LLE 383% IR0 A4S
REGH NP0
215000 PRZER INC §.45% (025204 P INE R -]
EXEST 200 LA T-A0NDS 0N BT 50 (5m Aisn  B5
LSRN AT)
B 02 200 LBA T-BONDE O nSARmE LE0 15 L L]
ASEEIL 4]
1000 LEA TAONDE 2 (04 300404 10 &b
54 600 200 LUSA T-BOMNDS 2125% 200000 515850 xn
1000 USK T-BONDS 7 128% JUG50M 1008 0
1,000 LA T-B0MD5 2 T 180EG LT
14 480000 VOLKEIWAGEN GROUS OF AMERI CA FIRANCE AN A
A.80% REGE 17100z
Total securilies portfolia ML ke

Thet wposm parvgen oDk Toms sn sniegeoa il parm of Theps fnannal s per-sn

58
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2022
198,524,192.47 25,581,827,442
1,308,270.59 168,583,748
197,215,921.88 25,413,243,693
1,928,200
102.28 13,180
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L-1616 28-32
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17,785,525

311,421

711,421

1,000

2022

2022

25
24 1,599

7,785,525
17,785,525

3,396

25

24 1,599
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711,421
2018
40
3,396
25 3,396

40

203 127,848,257,132
3 277,340,589
13 278,276,533,979
97 75,134,453,440
2 228,970,444
22 4,258,289,802

42,637,455
5 283,885,163
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131

23 103

2022 28
135.84
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2021 12 31
2021 2020

17,590,880 2,389,545 17,576,826 2,387,636

2.3,3 61,971 8,418 - -
61,971 8,418 - -

2.4,4 372,616 50,616 250,004 33,961
372,616 50,616 250,004 33,961

2.4,5 17,156,293 2,330,511 17,326,822 2,353,676
17,156,293 2,330,511 17,326,822 2,353,676
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2021 2020
704,239,621 95,663,910 562,215,566 76,371,362
2.5 493,719,384 67,066,841 452,136,910 61,418,278
2.5,6 145,906,560 19,819,947 146,681,484 19,925,213
145,906,560 19,819,947 146,681,484 19,925,213
2.5,7 347,812,824 47,246,894 305,455,426 41,493,065
347,812,824 47,246,894 305,455,426 41,493,065
2.5,8 - - - -
210,520,237 28,597,069 110,078,656 14,953,085
2.7 53,936,298 7,326,707 74,622,384 10,136,705
775,766,799 105,380,162 654,414,776 88,895,703
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2021 2020
9 368,014,264 49,991,058 305,995,957 41,566,491
17,785,525 2,415,986 17,785,525 2,415,986
22,534,232 3,061,050 22,534,232 3,061,050
129,056,876 17,531,086 133,618,903 18,150,792
1,778,553 241,599 1,778,553 241,599
127,278,323 17,289,487 131,840,350 17,909,193
127,278,323 17,289,487 131,840,350 17,909,193
26,492 3,599 643,217 87,375
198,611,139 26,979,337 131,414,080 17,851,289
2.8 2,498,781 339,434 4,507,501 612,299
- - 8,719 1,184
2.8,10 2,498,781 339,434 4,498,782 611,115
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2021 2020

405,253,754 55,049,670 343,911,318 46,716,913
144,229,377 19,592,119 118,164,889 16,051,519
144,229,377 19,592,119 118,164,889 16,051,519
261,024,377 35,457,551 225,746,429 30,665,395
57,028,970 7,746,815 27,286,939 3,706,658
281,362 38,220 326,189 44,310
203,714,045 27,672,516 198,133,301 26,914,428
203,714,045 27,672,516 195,068,802 26,498,146
- - 3,064,499 416,282
775,766,799 105,380,162 654,414,776 88,895,703
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2021 12 31
2021 2020

12 1,548,412,024 210,336,289 1,292,457,856 175,567,475

13 9,479,705 1,287,723 4,688,929 636,944

(1,295,068,294) (175,922,077)  (1,109,642,544) (150,733,843)

14 (1,295,068,294) (175,922,077)  (1,109,642,544) (150,733,843)

15 (11,527,430)  (1,565,886) (10,013,594)  (1,360,247)

(9,431,201)  (1,281,134) (8,675,199)  (1,178,439)

(1,226,209) (166,568) (1,029,979) (139,912)

(700, 190) (95,114) (642,313) (87,252)

(526,019) (71,454) (387,666) (52,661)

(870,020) (118,184) (308,416) (41,895)

(162,631) (22,092) (2,073,567) (281,673)

3.4 (162,631) (22,092) (113,566) (15,427)

- - (1,960,001) (266,247)

17 (13,231,331)  (1,797,344) (16,959,201)  (2,303,738)

10,792,130 1,466,003 5,273,600 716,366

10,792,130 1,466,003 5,273,600 716,366
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10

11

12

13

14

15
16
17

18

16

2021 2020
315,423 42,847 174,921 23,761

315,423 42,847 174,921 23,761

5 (2,974,660) (404,078) (2,557,852) (347,459)
(1,257,871) (170, 869) (3,171,646) (430, 836)

(32,067) (4,356) - -

(1,225,804) (166,513) (3,171,646) (430, 836)

18 (46,165,926)  (6,271,179) (26,762,822)  (3,635,462)
198,611,139 26,979,337 131,414,080 17,851,289
198,611,139 26,979,337 131,414,080 17,851,289

105/205



EDINETOOOO
O000DO0ooDOo00oo0OoOodno(essss)
Ooooooooooooooooooad

2021 12 31
1996 12 20
2018
-2520
12 31
2010 12 17 2010
15 2013 12
2013
2009/65/
2011/61/
92127 12

15 75730 90
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2.2.

2.3.

2.4.

2.5.

2002 12 19

2021

20
20
33
33
33
33

107/205

2020

20
20
33
33
33
33
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2.6.

2.7.

2.8.

2.9.

2020
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2021 2020
23,334 23,334
61,971 -
85,30; 23,33;
(23,334) (23,334)
(23,33;) (23,33;)
61,971 i

2021 2020
846,288 648,475
285,24é 197,81é
1,131,53; 846,28;
(596,284) (482,718)
(162,63;) (113,56&)
(758,91;) (596,28;)
372,616 250,004

250,004 165,757
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** 2021

2021 12 31
(9,872)

2021
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2021 2020

24,578,570 6,708,044

3,145,427 17,870,526

(690,000) -

27,033,997 24,578,570

(7.,251,748) (4,693,896)

(2,974,660) (2,557,852)

348,704 -

(9,877,704) (7,251,748)

17,156,293 17,326,822

17,326,822 2,014,148
100 2021 12 31 17,130,953 20,685,319 5,872,576
100 2021 12 31 9,871,704 (798,781)* (1,000,000)*
20 2020 12 31 (772,432)* (332,798)*
100 2020 12 31 25,340 49,758* 91,051*

27,033,997
2020  (6,872)
2021
32
2020 12 18

145
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12 141 2020 144
)
2021 2020
256,792,280 225,405,630
16,813,899 14,646,067
15,198,824 15,782,189
57,846,454 47,805,542
1,161,367 1,815,998
347,812,824 305,455,426
2021 12 31
2020
2021
17,785,525 22,534,232 1,778,553 131,840,350 643,217 131,414,080
- - - - 131,414,080 (131,414,080)
- i, - - (136,592,832) -
- - - (4,562,027) 4,562,027 -
- - - - - 198,611,139
17,785,525 22,534,232 1,778,553 127,278,323 26,492 198,611,139
2021 12 31 17,785,525 25

711,421
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72
2018
132,534,232
2001 12 21
2021
2014
2021 12 31
10.
2020 11
2021

(1,700)
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10
2018
2018

110
2014 11 25

12,706,673 2021

17,268,700
127,278,323 2001 12 21

2020
100
(799)
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2021 2020
94,188,515 82,842,168
16,344,204 13,448,266
35,537,900 29,399,027
34,445,153 27,471,413

124,317,377 133,669,906
43,110,273 29,467,410
57,028,970 27,286,939

281,362 326,189

405,253,754 343,911,318

2021 2020

988,617,836 931,319,600

217,076,958 191,560,838
62,353,074 65,014,407

251,050,943 78,913,220
25,999,188 23,237,107

3,314,025 2,412,684

1,548,412,024 1,292,457,856
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2021 12 31
13.
14.
2021 12 31
2021 2020
367,951,972 342,680,883
609,006,415 579,508,335
112,137,248 92,618,528
187,171,259 78,082,031
18,801,400 16,752,767
1,295,068,294 1,109,642,544
15.
2021 12 31 82
2020 84
2021 2020
5 4
12 11
65 69
82 84
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16.

17.

18.

19.

20.

127,824 2020 130,976
2021 12 31
2020
1.7
2021 12 31
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2021 12 31
2020
2020 -2.7
2021 12 31
46,165,926 2020 26,762,822
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21.

22.
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Amundi Luxembourg 5.A.

Balance Sheet
as ai December 31, 2021
{expressed in eurcs)
Notes 20z 2020
EUR EUR
ASSETS
A, Subseribed eapltal unpaid -
L. Subscribed capital not called -
1. Subscribed capital called but unpaid -
B. Formation expenses -
C. Fixed assets 17 5940 850 17 576 826
I. Imtangible assets 23,3 61 971 -
1. Costs of development -
2 Concessions, patents, licences, Trade Marks
and similar rights and assets, if they were:
a) acquired for valuable consideration and -
need to be shown under C.1.3
b created by the undertaking itsclf’ -
3. Goodwill, to the extent that it was acquired for 61 971
valusble considerstion
4, Payments on account and intangible -
assets under development
II. Tangible assets 2.3.4 372616 250 4

1. Land and buildings - -
2 Plait and machinery - -
3. Other fixtures and fittings, tools and equipment 3726146 250 004
4. Payments on account and tangible assets . -
m the course of construction
ITI. Financial asseis 24, 5 17156293 17 326 522
1. Shares in affiliated undertakings = -
Loans to affiliated undenakings - -
Participating inlerests 17 156 293 17326 822
Loans bo undertakings with which - -
the undertaling i= linked by virtue of
participating interests -
Investments held as fixed assets .
6. Other loans -

o e 12

&

The sccompanying notes form an integral pan of the annual accounts.
3
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Amumdi Luxembourg 5.4,
Balance Sheet (cont.)
as at December 31, 2021
{expressed in euros)

Notes 2021 2020
EUR EUR
ASSETS (conl.}
D Current Asseis T 239 621 262 215 566
I. Stocks . -
1. Raw materials and consumables -
2 Work in progress -
3. Finighed goods and goods for resale -
4, Payments on account a v
1. Debtors 25 403 719 384 452135 910
1. Trade debtors - -
a) becoming due and payable within one vear .
by becoming due and payable after more than -
one year
2. Amourds owed by affiliated undertakings 15 6 145906 560 146 681 484
a)  becoming due and pavable within one vear 145 906 Sad) 146 681 484
b becoming due and payable after more than - -
e year
3 Amounts owed by undertakmgs with which the -
undertaking is linked by virtue of participating
inieresis
a) becoming due and payable within one year -
b) becoming due and payable after more than .
one year
4. Other debtors 25,7 347 812 824 305455 426
a)  becoming due and payable within one vear 37T B12 824 305455 426
b1 becoming due and payable after more than - -
e vew
II1. Investments 268 .
1. Shares in affiliated undertakings -
2. Owm shares .
3. Other investments - -
IV, Cash at bank and in hand 200 520 237 110078 656
E. Prepayments 27 53 936 298 74 622 384
TOTAL (ASSETS) 275766799 654414776

The accompanying nates form an integral part of the annual accounts.
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Amundi Luxembourg 5.A.
Balance Sheet (cont.}
as al December 31, 2021
{expressed in eurcs)

MNoles 20Z1 2020
EUR EUR
CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves 9 368014 204 305 995 957
L Subscribed capital 17 785 525 17785 325
1. Share premium account 22534 232 11534 132
II1. Revaluation reserve . -
IV. Beserves 129056 876 133 618 903
1. Legal reserve 1 778 553 1778 553
2. Reserve for own shares - -
3. Reserves provided for by the articles of association - -
4. Other reserves, inchiding the far value reserve 127 278 323 131 840 350
a)  other available reserves - -
b other mon available reserves 127 27333 131 840 330
W, Frofit or loss brought forward 26 492 643 217
VL Profit or loss for the financial year 198 611 139 131 414 (80
VIL, Interimn dividends - -

VIIL Capital investment subsidies -
B. Provisions 28 2 498 781 4 507 501
1. Provisions for pensions and similar obligations - g719
2 Provisions for taxation - -
3, Other provisions 18 10 2498 781 4498 TRZ

The sccompanying noles form an integral part of the annual sccounts,
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Amumndi Luxembourg 5.4,
Balance Sheet (cont.)
as at December 31, 2021
{expressed in euros)

Motes 2021 2020
EUR EUR
LIABILITIES {cont.)

C. Creditors 28 11 405253 T8 3011318
1. Debenture loans . -
a) Convertible loans - -
1) becoming due and payable within one vear -
1) becoming due and payable after more than -
ofle year
by Mo convertible loans -
i) becoming due and payable within one year -
i) becoming due and pavable atber more than .
OfILC ¥ car
Amoums owed to credit instittions .
a) becoming due and payable within one vear - -
b) becoming due and payable after more than -
one year
3, Payments received on accoumnt of onders in so far -
ag they are nol shown separately as deductions from stocks
a) becoming due and payable within one vear -
b becoming due and payable after more than .
e year
4. Trade creditors .
a) bBecoming due and pavable within one vear .
b) becoming due and payable afler more than -
e year
5 Bills of exchange payable -
3) becoming due and payable within one year - -
b)) becoming due and payable after more than -
one year
6, Amounts owed to affilisted undertakings 144 229377 118 164 889
a) becommg due and payable within one year 144 229 377 118 164 889
b1 Becoming due and pavable after more than - -
oneyear
7. Amounts cwed to imdertakings with which the -
undertabmg 1 linked by virtue of participating
interests
a) becoming due and payable within one vear -
bi becommg due and payable after more than -
one year
8  Other creditors 261 024 377 225 T46 429
a) Tax authorities 57 028 970 27285 939
b) Social security authorities 281 362 325 189
¢) Other creditors 203 714 (M5 198 133 301
1) becormng due and pay able within one year 203 714 (W5 195 068 802
i} becoming due and payable after more than
ofle Y ear - 3064 499

B

). Deferred income -

TOTAL (CAPITAL, RESERVES AND LIABILITIES) 175766793  GS4414776

The accompanying notes form an integral part of the annual accounts.
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Amundi Luxembourg 5.A.
Profit and loss account
for the v ear ended December 31, 2021
(expressed m euros)

Notes 2021 2020
EUR EUR
PROFIT AND LOSS ACCOUNT
1. MNel lurnover 1z 1548 412024 1 292 457 RSG
2, Variation in stocks of finished -
goods and In work in progress
3. Work performed by the undertaking -
foi ils own pirposes and capitalised
4. Oiher operating income 13 9479 705 4 658 920
5. Raw materials and consumables and (1295 065 204) (1 109 642 544)
other external expenses
a) Raw materials and consimmnables - -
by Other external expenses 14 (1295068 204) (1 109642 544)
6. Stall costs 15 {11 527 430) (10013 594y
a) Wages and salarics {9431 200 (8675 199
by Social security costs (1226 29 (1 025 9749
1) relating to pensions {700 19400 (542 313)
ity other social security costs (526019 (387 666}
) Other staff costs (870020) (308 416)
7. Value adjustments (162 631) {2073 56T)
a) im respect of fonmmation expenses and of 3.4 (162 631} (113 5a66)
tangible and intangible fived assets
by in respect of current assets B (1 9 001}
8. Other operating expenses 17 (13 231 331) (16939 201)
9, Income from participating interests 10792 130 5273 600
a) derived from affiliated undertakings - -
by other income from participating interests 10792 130 5273 600
1 Income from other investments and
loans forming part of the fixed assets -
a) derived from affiliated undertakings -
by other income nob ing luded under a) -
11, Other Interest receivable and similar income 315423 174 %21
a) derived from affiliated undertakings - -
by cdher mterest and similar income 35423 174 921
12. Share of Prafits or losses of undertakings aceounted for .
under the equity method
13 Value adjustments in respect of 5 (2 974 66} {2 557 BS2)

Mnancial assets and ol investments
held as current assets

The aceompanying notes form an integral par of the annual aceounts.
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Amundi Luxembourg 5.A.
Profit and loss account {conl.}
for the v ear ended December 31, 2021
(expressed m euros)

Notes 2021 2020
PROFIT AND LOSS ACCOUNT {cont.)

EUR EUR
14. Interest payahle and similar expenses {1 257 871) {3171 6d6)
a) conceming atfiliated undertakings (32 067T) -
by other interest and similar expenses (1 225 30d) (3171 646)
15 Tax on profit or loss 18 {46 165 926) (26 762 822)
16. Profit or loss alter taxation 195 611 139 131 414 080

17, Other taxes not shown under tems 1 1o 16
15 Profit or loss for the financial vear 198 611 139 131 414 080

The accompanying notes form an integral part of the annual accounts.
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Amundi Luxembourg S.A.
Notes to the annual accounts
as at December 31, 2021

1. General Information

Amundi Luxembourg 35.A. (formerly Pioneer Assel Management 5.A.) was incorporated on
December 20, 1996 in Luxembourg as a “Société Anonyme” under the Luxembourg law on
commercial companies for an unlimited period.

Effective January 1, 2008, Fioneer Assel Management SA. (ex-PAMSA) absorbed Amundi
Luxembourg 5.4 {ex-Anumdi) and was simultaneously renamed to Amundi Luxembourg 5.4
{the " Company™).

The registered office of the Company is established in 5, Allée Scheffer, L-2520 Luxembourg.
The Company’s financial vear starts on January 1 and ends on December 31 of each year,

The object of the Company is the collective portfolio management of one or several
{i) undertakings for collective investment in transferable securities authorized according to the
Directive 2009/65EC, as amended (“UCITS"), (i) altemative investment funds within the
meaning of the Directive 201 /61/EU, as amended (" AIF™) and (iii ) other collective investment
funds not covered by these Directives ("UCT") on behalf of their unitholders or shareholders in
accordance with the provisions of chapter 15 of the Luxembourg law of December 17, 2010 on
undentakings for collective investment, as amended (the “2010 Law™) and the law of July 12, 2013
on altemative investment fund managers, as amended (the 2013 Law™),

The Company may also serve as advisor to such collective investment funds i connection with
the management of their assets and their promoticn.

On an ancillary basis, the Company may also administer its own assets and carry oul any
operations, which it may deem useful in the accomplishment and development of its purposes,
subject 1o all applicable laws.

The Company is included in the consolidated accounts of Crédit Agricole 5.A., that is the largest
group of companies of which the Company is a subsidiary, The head office of this company s
located at 12, Place des Etats-Uniz 92127 Montrouge Cedex where the consolidated accounts are
available.

The Company is also included in the consolidated financial statements of Amundi, which
constitutes the smallest group of companies of which the Company is a subsidiary. The head
office of this company is located at 90 Boulevand Pasteur 75730 Panis Cedex 15 where the
consolidated accounts are available,

2. Summary of significant accounting policies

2.1. Basis of preparation

The annal accoints have been prepaned in accordance with Luxembourg legal and regulatory
requirerments under the historical cost convention. Accounting policies and valuation mle are,
besides the ones laid down by the amended law of December 19, 2002, determined and applied
by the Board of the Directors,
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Amundi Luxembourg S.A.
Notes to the annual accounts
as al December 31, 2021
- contined -

2.2. Forcign currency translation

The Company”s capital is expressed in euros (“EUR™) and its accounting records are maintained
in the same CurTency.

Transactions in foreign comrencies are translated into EUR at the exchange rate prevailing at the
date of transaction. Long term assets expressed in foreign currencies are translated into EUR at
the exchange rate effective at the time of the transaction. At the balance sheet date. these assets
remain translated at historical exchange rates.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange gains
of lozses are recorded in the profit and loss account of the vear.

Other assets and liabilities are translated separately respectively at the lower or at the higher of
the value converted at the historical exchange rate or the value determined on the basis of the
exchange rate effective a the balance sheet date. Solely the unrealized exchange losses are
recorded in the profit and loss account. The exchange gains are recorded in the profit and loss
account at the moment of their realisation.

2.3  Intangible and tangible assets

Intangible and tangible assets are valued at historical acquisition cost. The acquigition cost
includes expenses incidental to the purchase less value adjustments. These value adjustments are
ot continued 1F the reasons for whach they were made have ceased to apply. Fixed assets are
depreciated on a straight -line basis over the estimated economic life of the assets at the following

rates:

2021 020
Software NA NA
Furniture & fixtures 20%% 2%
Building improvemerits 20Pa 2P
Computer equipment 33% 1%
Telephone equipment 33% 33%%
Software in use 33% 3%
Office equipment/copiers 33% 13

2.4, Financial assets

Financial assets if any are valued af historical acquisition cost which include accessory fees, less
vitlue adjustments. These value adjustments are not continued if the reasons for which they were
made have ceased 1o apply.
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Amundi Luxembourg S.A.
Notes to the annual accounts
as al December 31, 2021
- continued -

Debiors

Debtors are valued at their nominal value. They are subject to value adjustements where their
recovery is compromised, These value adjustments are nol continued if the reasons for which the
value adjustments were made have ceased to apply.

Investments

Transferable securities are recorded at the lower of cost or market value. A value adjustment is
recorded where the market value is lower than the purchase price. These value adjustments are
nod continued if the reason for which they were made have ceased 1o apply. The whole pont folio
has been settled down in 2020. No transactions have been done in 2021,

If the transferable secunities are =old, the realized gainzflosses are recorded in other operating
charges or other operating income.

Prepayments

This account encompass mainly the sales charges paid to the distributors in relation to cenain
share classes on which no sales load is paid by unitholders at the time of subscrption, bt
a contingent defemed sales charge fee is applied in case of redempion within a predetermingd
peniod which can be up to & years depending on the classes.

These sales charges paid to the distributors are amortized under the caption Tranfer fees & other
distribution related costs, included within prepayvments on the balance sheet. The residual value
of sales charges and consequently the amomization can be subsequently adjusted whether
impairment test demonstrate that management fees collected are lower than amortization posted.

Om centain shares classes a contingent defTered sales charges is levied on shares that are redeemed
within a certain amount ot time atter purchase. This amount is based on the current market value
and iz withheld to the investors. They are recognized as an income under caption *deferred sale
charge fiee income™ which is reconded under net tumover.

Provisions

Provisions are intended (o cover losses, commitments or debts, the nature of which is clearly
defined and which, at the date of the balance sheet, are either likely to be incurred or certain Lo
be, incurred but uncertain as to their amount or the date on which they will anise.

Creditors
Creditors are valued at nominal value.
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Amundi Luxembourg S.A.
Notes to the annual accounts
as at December 31, 2021

= comtinued -

3. Intangible assets
The movements relating to intangible assets duning the financial year are as follows:

2021 2020

EUR EUR
Gross book value at the beginming of the year 23334 2330
Additions for the vear 61971 -
Disposals of the year - -
Gross book value at the end of the year 85 3035 2333
Value adjustments at the beginning of the year (23 334) {23 334)
Value adjustments for the vear - -
[Disposals of the year - =
Value adjustments at the end of the year (2333 {23 334)
MNet book value at the end of the year 61 971 -

Net book value at the beginning of the yvear - -

Intangible assets consist of software in nwse, and compensation paid to Amundi 3GR for loss of
income following a funds merger .
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Amundi Luxembourg S.A.

Notes to the annual accounts
as at December 31, 2021

= comtinued -

Tangible assets

Gross book value at the beginming of the year
Transfers for the year

Additions for the year

[isposals of the year

Gross book value at the end of the year

Value adjustments at the beginning of the year
Transfers for the year

Value adjustments for the year

Disposals of the year

Value adjustments at the end of the vear

Met book value at the end of the vear

Met book value at the beginning of the vear
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The movemnents relating to tangible assets during the financial year are as follows:

2021 2020
EUR EUR
846 288 648 475
285 243 197813
T 516 255
(596 284) (482 T18)
(162 G."}I; (113 545:;1;
{'-'53‘3!53 (354 3&1;
372 616 250 004
250 004 165 757

Tangible assets include building improvements, computer and telephone equipment, fornitures
and fixtures and office equipment/copiers.
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Amundi Luxembourg S.A.

Notes to the annual accounts
as at December 31, 2021
= comtinued -

Financial Assets
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The movemnems relating to Ainancial assets during the financial year are as follows:

Gross book value at the beginning of the year
Transfers for the vear

Additions for the year

Disposals of the year

Gross book value at the end of the year

Value adjustments al the beginning of the year
Transfers for the year

Value adjustments for the vear

Disposals of the year

Value adjustments 8t the end of the yvear

Net book valie at the end of the year

Met book value at the beginning of the vear

2021 2020

EUR EUR

24 578 570 6 TOS 044

3145427 17 870 526
(G0 (00)

27 033 557 24 578 570

(7251 748) {4 693 896)

(2 974 660) {2 557 852)

348 704 -

{9 877 T0M) (7251 748)

17 156 293 17326 822

17326 822 2014 148

The Company holds the following participations:
Mame of Registered  Owmership Last balance  Acquisition

undertaking ofMfice sheel date cosi
o ELUR

Fund Luxembeaurg 1080 3 A0 17 130 953

Channel

5.A

Armundi Luxembourg 10603 V122021 DET] 704 =

Global

Servicing

S.A

CA Hub Luxembourg 20 31122020 & (0

Adba Feal Luxembeurg 1w 31273020 25 340

Estate

TOTAL 17 033 997

* hazed on unandited numbers

== includes a capital increase in 2021

MNet equity  Profit or loss

For the

financial

year

EUR EUR
20 683 5872576

119

(798 781) (1 00O 000)"
-

(772432) (332798 =
-

49 T58* 91 051

As al December 31, 2021, the Company has recorded otal value adjustment for KEUR (9 872)
(2020 : KEUR ( 6 872)) for Amundi Global Servicing 8. A

1
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Amundi Luxembourg S.A.
MNotes to the annual accounts
as at December 31, 2021
- contined -
Sabadel Asset Management S.A. has been absorbed by Amundi Luxembourg S.A. the Irst
January 2021. This operation has generated a merger loss of 32 KEUR.

In 2021, Amundi Luxembourg 5.4 has paid an additional price of 145 KEUR for the acquisition
of Fund Channel $.A. which was acquired the 18" December 2020,

Amounts owed by affiliated undertakings

Debtors are mainly comprised of loans for EUR 141 millions (2020: EUR 144 millions) granted
to Amundi Asset Management 5.4 for an initial length of twelve months. Interest rate on these
contrals are mil.

Other debtors

Other deblors encompass manly management fees, distnibution fees, admimstration fees and
performance fees, becoming due and payable within one year, to be received from the funds under
management for the last quarter or month, as applicable, as per the financial year.

20 2020

EUR EUR
Management fees receivable 256 792 230 225405630
Performance fees receivable 16 313 599 14 646 067
Dastribution fees receivable 15198824 15782189
Administration fees receivable 87 846 454 47 805 542
Other recervable 11461 367 1815998
TOTAL 347 812 £24 305455426

Investments

Asg al December 31, 2021, portfolio of transferable securities normally composed of investments
in UCITS/AIFsUCIs is mull (2020 null),

Capital and reserves

Movements for the year on the reservies and profit and loss items and the allocation of the profit
of the previous year a5 approved by the Annual General Meeting as of May 03, 2021 are as
follows:
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Amundi Luxembourg S.A.
Notes to the annual accounts
as at December 31, 2021

= comtinued -
Subscribed Share Legal Other Profit or loss  Profit or loss
Capital premium TEREIVE T ESETVES brought far the
Account lorward firanci=al
YEAT
EUR EUR EUR EUR EUR EUR
Balance al the 17 785 515 I2E34232  1TTESS} 131 840 350 643 217 131 414 080
beginning of the
Vear
Results brought 131 414 020 (131 414 080)
Forward
Dividend (136 392 832)
Allocation to (4 562 02T 4 562027
other mon-
available reserves
Withdrawal 1o
other mo-
available reserves
Profit or loss for 198 611 139
the financial vear
Balance at the 17 785 525 22 534 232 1778 553 127 178 323 26 492 198 611 139

enid of the vear

Suhsebed capiial

As gt December 31, 2021, the issued and subscribed capital amounting 1o EUR 17 785 525 was
represented by 711 421 fully paid-up shares with a par value of EUR 25 each.

Legal reserve

In accordance with article 72 of the Luxembourg company law, an amount of 5% out of net profits
should be allocated to a non-distributable legal reserve, until this reserve reaches 107 of the
subscribed capital. The legal reserve is not available for distribution (o shareholders, except upon
dissolution of the Company or reduction in share capital of the Company. Following AGM as of
Aprl 5, 2018 the legal reserve was led to its maximum value,
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Amundi Luxembourg S.A.
Noles to the annual accounts
as at December 31, 2021
- continued -

Share premiiun Account

As a result of the merger between ex-Amumndi and ex-PAMSA as of January 1, 2018, the Capital
and reserves of ex-Amundi were in part used to create a Merger premium amounting to
EUR 132 534 232, A distribution of 110 MEUR has been approved by the Annual General
Meeting of Shareholders held on April 5, 2018,

Cther reserves - other non available reserves

The Company has throughout the years decided to allocate to a special reserve an amount equal
to five times the net worth tax ("NWT") otherwise due on own funds, in accordance with
paragraph 8a of the Law of December 21, 2001, pamially modified on November 25, 2014
(“met wonth eax law™),

During the Anmal General Meeting of Shareholders held on May 03, 2021, it has been decided
to assign the amount of EUR 12 706 673 of 2021 NWT reserve.

Simultaneculsy the exceeding pant of N'WT reserve made in 2014 as per AGM (EUR 17 268 700}
has been distributed.

As aresull, at December 31, 2021, the total amount of such reserve amounts 1o EUR 127 278 323
The creation of the N'WT reserve as per paragraph 8a of the amended Law of December 21, 2001
iz subject to the Annual General Meeting (" AGM™) of Shareholders approval.

Other provisions
Other provisions are composged of provisions related !

- Amundi Global Servicing 5.4, (hereafler AGS) it has been decided 1o cease activity of
AGS in November 2020, As a consequences AGS has taken into 2020 Ffnascial
statements all the onward costs involved by the terminations of its activities. The
termination of these activities being delayed, some additional costs have been estimated
in 2021, Aamundi Luxembourg 5.A., as 10020 shareholder’ AGS has 1o compensate
negative equity. Therefore a provision of KEUR (799) has been booked.

= Litigation with a service provider : based on the legal department assessment it has been
decided to record a provision of KEUR (1 700) to cover the nsk to be sentenced about
non application of terms of a contract signed.
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Amundi Luxembourg S.A.
Noles to the annual accounts
as at December 31, 2021
- contined -

11. Creditors
Creditors are mainly composed of

- imvestment managemend fees, performance fees, distnbution fees, admimstration fees,
trailer fees and specific fees becoming due and payable within one year, to be paid to
investment manager and distributors for the last quarter, as applicable, as perthe financial

véar,
- tax authonties payable within one year.

2021 2020

EUR EUR
Investment Management fees payable 24 188 515 BI842 168
Performance fees payable 16 344 204 13 448 266
Drstribution fees payable 35 537 900 29399027
Administration fees pavable 34 445153 27471413
Trailer fees payable 124 317 377 133 669 9046
Other payable 43 110273 29467410
Tax authorities ST0O28 970 27 284 939
Social security authorities 281 362 326 189
TOTAL 405253 754 343 911 318

12. Net turnover

The increase in tumover is the combination of a positive market effect and a high level of
performance fees.

The net tumover breaks down as follows by category of activities:

2021 2020

EUR EUR
Maragement fés iricome 988617 836 931 319 604
Admimstration fee income 217 076 958 191 560 838
Distribution fee income 62 353074 65014 407
Performance fee income 251 050 943 T8913220
Deferred sales charge fee income 25999 188 23237 107
Other commisgsions 3314025 2412684
TOTAL Ls8412024 1292457856
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Amundi Luxembourg S.A.
Noles to the annual accounts
as at December 31, 2021
- contined -

As of December 31, 2021, the investment funds for which Amundi Luxembourg 5.4, 15 a
management company are: Amundi Funds, First Eagle Amundi International Fund, Amundi
Interinvest, Amundi SIF, Stroctora, Amundi Planet, Ocean Fund, Amundi Index Solutions,
Amundi 8F., Amundi Fund Solution, Amundi Unicredit Preminm Portfolio, P1 Solutions,
Amundi Money Market, PI Investment Funds, Amundi Fund Hesting, Green Credit Continuum
— Greco, GS-Struc-Inv. Sic, GS-Specialized-5IF, GSI-Serviced Platform Sicav, other stand alone
firnds and real estate funds.

Moreover Amumdi Luxembourg 5.4, has launched during the second semester a sub-advisory
platForm,

Other operating income

This caption mainly includes other income related to services rendered o other Amundi Group
companies and some up front commissions to be paid back by Unicredit.

Other external expenses

As at December 31, 2021, other external expenses relate to retroceded commissions relating to
the ordinary activities of the Company. This item is also composed of administrative costs paid
in the frame of funds administration. The increase of management fees and performance fees costs
follow the same trends raised above For the net turnover.

1011 2020

EUR EUR
Investment management fee charges 367 951972 342680 8583
Trailer fees & other distribution related costs G600 00a 415 579 508 335
Administration fee 112 137 248 92618 528
Performance fees 1837 171 259 73 082 031
Other fees 18 301 400 16 752 T67
TOTAL 1295068294 1109642 544
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Amundi Luxembourg S.A.
Noles to the annual accounts
as at December 31, 2021
- continued -

15. Stafl

As at December 31, 2021, the Company employed, directly or via arrangements with Amundi
Group companies, 82 persons {2020: 34 persons). The breakdown as at vear-end is as follows:

2021 2020
General Management 5 F |
Semor and Middle Management 12 11
Employees 63 69
Total B B4

16. Emoluments granted to the members of the management and
supervisory bodies and commitments in respect of retirement pensions
for former members of those bodies

The remunerstion to the members of the Board of Directors 15 determuned by the AGM and
distributed to the members of the Board who are not employed by companies belonging to
the Crédit Agricole 5.A, Gronp., The remumeration as at December 31, 2021 amounted to
EUR 127 824 (2020; EUR 130 976), There are no other commitments towards the Board of
Directors for severance pay, pension or other compensation.

The Company did not grant any advances and loans to the members of the Board of Directors
during the vear ended December 31, 2021 {2020 Nil ),

17. Other operating expenses

Other operating expenses include the administrative expenses incurred by the Company in its
ordinary course of business such as the costs charged for the supply of administrative services.

This caption also comprises some headquaners or other undertakings recharges.

The decrease s mainly due to the reverse of provision posted in 2020 related 1o AGS, Amundi
Luxembourg 5 A ¢ subsidiary : 1.7 MEUR (2020 : -2.7 MEUR)

18. Tax on profit or loss

The Company is subject to all taxes applicable to a Luxembourg taxable Company. The charge
representing  corporate income (ax and municipal business tax for the year ended
December 31, 2021 is EUR 46 165 926 (2020 : EUR 26 762 822).

a8
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Amundi Luxembourg S.A.
Notes to the annual accounts
as at December 31, 2021
- continued -

Related parties transactions

The transactions with related parties that occurred during the year are relafing, (0 commuissions
paid to Crédit Agricole group entities and have been concluded at arm’s length except for the
intercompany loan as disclosed in Note 6.

Off balance sheet items

Off-balance  sheet  tems  as st December 31, 2021 amount  to EUR 70000000
{2020 : EUR 70000 000) and relate to letters of guarantees received from Unicredit, in relation
to fimds” distribotion in Turkey.

Cash collection accounts

For the needs of funds under mamagement cash flows, some accounts have been opened by
Amundi Luxembourg S.A.. Operations on these accounts only concermed investments and
disinvestments made by investors. Their balances should be setiled down quickly and are
manitored on a monthly basis by Amundi Luxembonrg 5.4 which is responsible at a last resort.
Those dedicated bank accounts are not booked in Amumdi Luxembourg 5. A, financial statement s,

Subsequent events
There are no significant subsequent event that impact the financial statements of the Company.

As of today Amundi Luxembourg S.A. is not directly financially affected by the conflict. its
exposire to the russian market being limited,

Mevertheless Amundi Luxembourg 5. A apply closely sanctions put in place by authorities against
Russia.
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Société Générale Luxembourg

2022 1,389,042,648 1,886 8,755

Amundi Asset Management

2022 1,143,615,555 1,553 4,874
2022 1,770,996
2022 12

2022 9,077,707,050 2,331 1,573
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Audit report

To the Unitholders of
Amundi S.F.

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Amundi S.F. (the "Fund™) and of each of its sub-funds as at 31 December 2021, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited

The Fund"s financial statements comprise:

the securities portfolio as at 31 December 2021;

the statement of net assets as at 31 December 2021;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
"Commission de Surveillance du Secteur Financier" (CSSF). Our responsibilities under the Law of 23 July
2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the "Responsibilities of
the "Réviseur d"entreprises agréé" for the audit of the financial statements" section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company 1is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Management Company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund"s and each of its sub-funds® ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the Management Company either intends to liquidate the Fund or close any of

its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control;

* obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund"s internal control;

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;
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e conclude on the appropriateness of the Board of Directors of the Management Company®s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund"s or any of its
sub-funds®ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audit report. However, future events or conditions
may cause the Fund or any of its sub-funds to cease to continue as a going concern;

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Luxembourg, 27 April 2022
PricewaterhouseCoopers, Société coopérative
Represented by

Christophe Pittie
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Audit report

To the Shareholders of
Amundi Luxembourg S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of Amundi Luxembourg S.A. (the "Company') as at 31 December 2021, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company*s annual accounts comprise:

the balance sheet as at 31 December 2021;

the profit and loss account for the year then ended; and

the notes to the annual accounts, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for
Luxembourg by the "Commission de Surveillance du Secteur Financier" (CSSF). Our
responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the
CSSF are further described in the "Responsibilities of the "Réviseur d"entreprises agréé"
for the audit of the annual accounts™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the
annual accounts. We have fulfilled our other ethical responsibilities under those ethical
requirements.

Other information
The Board of Directors is responsible for the other information. The other information
comprises the information stated in the management report but does not include the annual

accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the annual accounts or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the
annual accounts in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the annual accounts, and for such internal control as
the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the
Company”s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the "Réviseur d"entreprises agréé" for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and
to issue an audit report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23
July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
scepticism throughout the audit.

We also:
identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company"s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors® use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company®s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including
the disclosures, and whether the annual accounts represent the underlying transactions and
events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in
accordance with applicable legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 20 April 2022
Represented by

Christophe Pittie
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