EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

2022 7 25

03-6205-1649

7 5,000

1/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

2022 6 22

U.S.LLC

2/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

b R
WRAOER
HIM-’E? lith’ﬁ' Rt
ECg g P FEited RESH : HIGEE
(BEE) ($R{E=) [mEﬁﬁ}{::J i
H&ﬁ w&% ik
] R & :
Mo EERRHERE
Egg&ﬁmm F BT H—TPLNICMTS

| EROER

20 2022 5 31

3/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

1985 15
1987 20
1987 10
1999
1999

2000 27
2002 12

2013
2019

2022 5 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

f__________ﬁ
e
(Bi%) <:1 e J

ﬂ!ﬁ;

TPk

AN

|

- || s ‘
<
Wids

4/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

5/44



EDINETOOOO
o o o o o o {015y
OOo0oooooooooooooooood

70 FRDSE

‘T HROLBHX*ORNS, Al (ATHEE) O, BRICEYBVER
B PHRFENSEROBRICRBEESTVETD.
HA 1570/0J—0REDED. A |OMBICABRI V1~ T, A | EEALRE

Y—ER, VIR0 P-PTUr—2 2 OREETSEEP. AIEZBALLY—E2E
EELTEHE VR AEMBS EIERFICRRETVET.

= FBEEICIT, TRESRMEE RET) 2333 7.

IH AT A ::!:ﬁ"l"ﬁ

Artificial Intelligence®is. \ROLICESPURBLTL IVE1—9—-FOFTLECLET,

XU AN Z=-TIIII—*HEENEAZITVET,
B0 P FOBRICHESTIE, TV A IRARAD N - FRIATR AN Z—-T
TI—ISEROIREICRATSHBR0 —SIEERELET.

* 20228 7B258HT, PUFP 2w - T0O—=/T - w~AZ 9= 5. LICOT Y27 EOEABEF—LETOE
ARRSA TP A A - FRIA S k- T — T I— BB NTLE T T 7 KD
HROBREHiH . EREFRIC O ELTR. ERNEEEEE T .

AlICEET AR DIEHEICEAIEED, TAV - A URAM IR - IR

| HATORBAYIDERICEY, (BEAYIRL) & (BBAVYIBY)
D2OOTF7IEBSSBIRWVEEITET,
O(ag~vIiE0L)
ERE)MAEERECOVLWTR. FRIELTHRTOEE~ YV ETVLWERA.
O(ag~vlaeh))
EHE O NHEREICOVLTIR. MESLTHATOARBAY I EEFAL, BBEER U0
DERERVEY . LEL. EECEBEETHUAEORTISCLETEZ A

#—EOERICOVTRE. OBRERLERBAvIETIWREYBUET. 8. EDRELE
RS (NDF) ERRTHLB8HNET .

sl cLoTRLTNA—ROHFORBLEEIEEFEUET . BELJIEFESHICEML S DY
SIEELY,

S HEWE. TRBEASCL TR, LEQLIGERFTEELRESNEVET,

6/44



EDINETOOOO

o o o o o o {015y
OOooooooooooooooooOoood

 77VFEDLLH J
077

SU—rYPFARERAL. Y7 FOEANEZALT . RROSEAETVET.

iAo wiARAvETRVA V- = —-Z T2 —IC.
Y -IrrOERAERCM T INRO—BESELE T,

IFUE TH=J7 K EARRAE
AN 1L )
SO0—IK 0
L] AID7UK naE JO=-I0 BR e, 1))
AITHAF A - AIBIE RO
4 0—I% —p Kk HA%
%: AIT7UK - IY-TPIF -
poosird (AWAvILIELY)
_— ] -
 EOBOEREHEITABITHAL 1

O27 7/ FR. &ABOEREREDAS I TDAIOEE. CACEURLERIFAFENILRD
#ACHRETLET.

ORF«422X

ZA0PELERT

Fra&ESicea
TETLETY.

.lemmﬂ'mﬂ nnm mENER

BURT.Al lmb# 2. AR
2 WL, WL TSNET. SRMEATPEITL ALT<NET.
o %, AFL.iq—N
?rfm e trRATVEY. ’ mmrﬂuﬂmmﬂ
#a=aF—7ir

# LIEDERRE A —JToH) . ENLBAEINESIBUET.
() SR AR

7144



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooooooooooooooooooOn

(BEOVECOVT(ABAYIRL)

)

MEOES (HEED J
BSEMCTSA

m MRS (e 8 ]
BREICT A

o [ ¥BILOFASMEHE |

A

140

5 ssmm: O]

120

10

100

[=.1]

” clp

m i i i
22/ anars 20N6/4 201874 2020/a

202274
®/A)

DA ARREICHL. HETORBAY

JEODBEVLSS. RGN R
FMOESERIET.

(@) 7— 7201264 A% 20226 473%,
(H) Bloomberg® 7 — P EECBEANITE

HTSD-F—FREAZORATE). 427 /PO REOERAERSETR BV GRETILOTRBUFEE A.
# FRERRIHCOVTRERLTLETY . S77/FRREFILHAORRICRERICERTSlsba Y.

8/44



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooooooooooooooooooOn

(XD 7PV ROEENLERETSERSHICOVT )
[ TP A IRAPAIIRIAIPOERE |

S % BB TP AUNANAY MRRIAV NG T —Fay D017 FICEERTER
SO0* R THI T4 ¥- T+ Ty v LOEEEESEM 8 (PR ICEBELTLE
=3,
¥ EBETr—F 1 RETIEEEROBRA T 50T L

cEmisRE. RS ETRHER. VT —ILDSEE
BECHL. G- WSO TILFPEY M AT
FA T TSAR— Ty b EEE AR ERMELT

LET.
u M EESSUDVEVICCBRmERMLTUET .
#BA 07w 250848

Yarib AR

ERARENE ¥3156M (02,5408KF)

#EBRO7zoy a3t AR EERERREFUF Y- FO-Ml-A R 2A9—X
LS LLC s oo B S0 00 Bl
() 202283 8% . EH AR EEL=121 S6ATHAR

[ EAFOtA ]
O=Y—7r/EOEROGEER. T4 -4 A RAVR - RRI AV - A == TIL TS —
HITLET.

) | et ROBRWICHLTEROGEE. BE. V-
EABLUEY 2 AETIVSERT SRR NE,
DPUFAVIILUY—FEORA V—2EF
HELRE5ER|

01 =/ 2D SRR, BN -

A/ R=T«TERIZ/T—=2X
(1,00088#LL E)

S FUIAVIIB—FBRUTSZN-Y
U—FeEFALL. SERMEGIAIMA
TRI1-/—2
(AISDEESIUBRICLUMBREIZESE
BiLIAICEZEICOREVET,)

oRFEANOBEEL. EVRAETILOEL.
s R G, MEAIESICEBL. TS
PO RO CHEIC5I2EBESN

2 TSI - YUY —FiR, CROBE - Y- AN
SLTOHEREEFSUEORAERY MT—7

AIBETR¥I=/—2R

E‘ﬁ]m =TT EEEEL. HERMENE

SHEOL—7 2 ICHA. BEOBEE. Rl
BN ERELTI— o2 UAERSE

R—=r72UFIRE
(40~1008 MmN E)

# FIROEATOERIZ202267ASBREOHOTH . SHRBEINIWEHFEVET,

(HHAT) TP of LA A TRI A R, BloombergDINN ERICERE SR

0/44



10

20

10/44

EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

28
28
28

11/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

12/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

13/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

10

879
100 50

130

130

14/44



10

20

15/44

20

EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

ks

JPETOESY

«

77FORRE

ZHONBAA-Y

16/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

17/44



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
OooooooooooooooonoooOn

(B=n8) BFIVAV2DEEN TR

[???F@EMIH*B#U] [

FJrREORTRNE }
SEEEEAEEGHOES

HBEIJSAEOREZEOHE
g
CEAFELBIEIFVED I ENORER -

AETHONERHROEEERTLEED
[

>

" JPUEBLTHROERNTCREISIICDNT,
SEFCHFZ 1 EMORFEDO TS BA- B
EELCEOTT.

O (BA@EAv L)

= F E 7Py E:
|II 2017+95~-2022%45 H 2017291~2022%45

o 0 6 1 P R B fEORESS2:
(F) 2017#58-2022%45 @ (% o 2017258-2022x45
50,000 | 250 250
| HESME RELEN (Te) [T
40,000 | 1 200 200 E;“
aa
150 150 1371 o
00 100
s98 627
50 50 421
193
1 » & 11.4 ol
] ] —3 . *5: i S
. 145 |-160 124 Sgy 4O 45 94
' 50 -50
[ IPUEOEARER (G0 —
: . : : : -100 -100
2017/5  2018/5 2019/5 2020/5 202V/5  (&%/FA) | 77K | G55 AAER FAES E3EN AR EREN
-
Tam 122%) 9.8% 17.2% 124% Q1% 3% i5w

HEMREE. SN E AR, S (RIN) =R
MEmEALCeDsEELTHALEEOTT.

sRERACEVESE. YESHRAERERE ERERL
BLTY.

EDr/PORERE. SRS (RSN EHERCBREALEBO
SEELTHRLTSY. EROERSSEse s CHBLEBD
LEHREUEY.

ETATOREISAN 27 FORAHREZEVEE L.

BAEISADEN

TOPIX (B2 28)

B ¥ B e pXR#EcEaRa | PXEAORERNE IR, BT SNNT. SEORTENREL TVET,

MSCIOZ 9S4 Fud 3 (FOZEHAS. A~-2)
MSCI Inc. fsRRELs: ﬁl! o.B%x !!f.i‘! Ly mi.ﬁl!mﬂi!ﬂ.zhtu! ¥

SAER

MSQITR— VYT T—trob A Y P2 AT OARSRY, HX—2R)

WRER  Msainc /ML usT ENEORTENRELTIST.

MNOMURA-EFI (RN

AR wumsntaurasy sRT BNCRAS NEANEENIENENRELTLET,

FTSEH MR- J:I"J?ZT.-{E*- [ ha o 4
FTSE Fized Income LLC CEAUBESNTVIERET. BFER<tNO=BE0EREARELTVEY.

JPELA AN A e B UF 9D A-ITF =TT e F = iy e T O =T A (=2 T 7L K (=2 )
LP. MorganF B, SETERAET. FMEArER T RnARETENENRALTLET.

FWADENE. BE o UVELCLSEAENELT. AM—2ELTNET.

B HESENCM T 20O AR ORo—oRN:E. TORFESLUNTEECRELET.SL. IR SENORGES SRS,

HIOPFOERARSCEL T OREERLETA,

18/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

2022 5 31
20
60,000,000
33,870,060

SRR IDJER - PHIA - TP —57—
-ERZ e ER AT TR, RS
* TP DA R T TR
free

A

&

‘ ‘ YA
-H mﬂf;ﬂr.ilﬁl;lﬁc. Trlmd— oA ST T R R
“BRDIZIE=SSA > - o5
ETEAA, BEEEBLUTA FS 0N
W TR STHRRMERES

b= < BNLE 2 DUASEZALY

BBRRTRCE TCURART

19/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

2022 5 31
721 9,134,166
100 492,047
1 25,757
187 365,263
1,009 10,017,235
38
59
19 52
2021 2022 31
193
(
2021 31 2022 31
33,048,142 49,008,279
300,036 300,041
449,748 475,266
132,419 103,809
9,936,096 12,125,117
2,247,156 2,437,063
398,108 388,639
39,975 36,700

6,981 18,458

20/44



EDINETOOOO
o o o o o o {015y
O00oodooodooddoononOonon

46,558,665 64,893,375
1,509,450 1,433,442
870,855 653,985
710 710

13,483 7,357

- 5,500
2,394,500 2,100,996
1,347,889 2,766,476
1,029,033 100,616
3,654,491 3,349,950
15,671,890 13,558,615
12,727 12,716

48 42
21,716,080 19,788,417
22,866,282 14,212,354
11,246,398 11,246,398
1,409,091 1,414,646
116,117 77,936
90,479 90,479
20,750 20,750
35,707,619 27,021,065
59,818,200 48,910,479

106,376,866

113,803,855

(

2021 31 2022 31
5,153 3,567
20,077 6,045
169,380 196,515
1,646 1,969
43,523 152
4,480,697 5,545,582
270,290 48,893
5,940,121 7,379,404
235,647 1,133,332
762,648 2,455,291
1,516,622 2,100,323
- 7,192
9,710 40,396
13,455,519 18,918,667
9,678 4,525
2,566,958 1,279,409
5,258,448 5,084,506
40,950 4,620
7,876,035 6,373,062
21,331,554 25,291,730

21/44



EDINETOOOO
o o o o o o {015y
O00oodooodooddoononOonon

2,000,000 2,000,000
8,628,984 8,628,984
81,927,000 73,466,962
90,555,984 82,095,946
284,245 284,245
60,000 -
1,476,959 -
10,281,242 3,834,794
8,460,037 4,119,040
84,095,946 88,214,986
949, 365 297,138
949, 365 297,138
85,045,311 88,512,124
106,376,866 113,803,855
2020 2021
2021 31 2022 31
50,610,457 66,139,024
9,450,169 9,652,634
1,270,584 1,256,334
200,807 199,046
32,820 32,936
61,564,839 77,279,976
22,784,919 30,522,133
365,317 330,161
3,061,987 3,196,921
7,810,157 12,192,048
95,163 67,600
554,920 494,834
40,044 34,433
29,473 30,488
4,562,612 4,767,504
23,614 31,930
163,332 181,301
39,491,542 51,849,358
277,027 263,893

22/44



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

9,280,730 8,664,828
950,630 991,916
1,501,855 2,100,323
11,815 12,301
949 29,273
844,255 1,422,189
21,023 16,863
389,819 476,729
1,639,529 1,289,256
790,144 632,559
3,040,894 3,133,951
2,645,986 304,540
608,206 256,994
22,002,869 19,595,622
70,426 5,834,995
2020
2021 31 31
13,164 7,666
2,736 1,836
88,335 43,406
2,603 2,587
57,388 383,608
162,941 911,268
- 4,673
72,933 81,640
400,104 1,436,686
11,762 146,219
34,473 81,384
766 -
1,240 2,866
48,243 230,470
422,288 7,041,212
54,493 83,651
28,097,346 -
- 375,636
216,200 260,075
127,044 -
5,460 67,000
28,500,544 786,362
28,078,256 6,254,849
1,549,173 3,101,482
693,192 965,673
855,980 2,135,809

23/44



EDINETOOOO
o o o o o o {015y
O00oodooodooddoononOonon

28,934,237 4,119,040

2020 2021 31
2,000,000 8,628,984 81,927,000 90,555,984| 284,245 60,000 1,476,959 19,364,265
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300,036
9,936,096
2,247,156
398,108
42,007 1,367,084
45,971,548 1,367,084
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64,259,140
)
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11,246,398
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@
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39,809
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@
9,299,062 8,672,725 626,337
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@
4,873,482 5,039,817 166,335
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14,172,545 13,712,543 460,001
39,809
(2020 2021 31 )
1,978,622 162,941 34,473
1,630,219 57,388 11,762
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( 2021 2022 31 )
4,082,976 911,268 81,384
7,183,410 383,608 146,219
1,560 1,560
50 30 50
)
@
2020 2021
2021 31 2022 31
5,299,814 5,258,448
476,308 454,611
1,013
67,476 34,553
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5,258,448 5,084,506
@
2021 31 2022 31
5,258,448 5,084,506
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2020 2021
2021 31 2022 31
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1,013
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790,144 632,559
@
2020 2021
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0.020 0.130
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239,162 237,296
)
2021 31 2022 31
1,610,136 1,556,876
464,389 643,119
247,208 279,809
206,090 284,070
66,891 139,522
90,431 107,998
114,876 114,876
131,391 93,946
35,930 28,056
2,967,346 3,248,274
218,966 189,102
2,748,380 3,059,171
4,798,732 4,151,648
- 825
516,605 186,107
5,315,338 4,338,581
2,566,958 1,279,409
2021 31 2022 31
30.6
1.6
0.1
1.4
0.2
34.1
)
)
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SMBC
10,000,000 5,578,226 1,070,559
( 2021 2022 31
€))
1,770,996,505 4,727,024 1,098,966
SMBC
10,000,000 8,397,864 1,661,614
)
2020 2021
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2,510.93 2,613.28
854.27 121.61
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2
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28,934,237 4,119,040
28,934,237 4,119,040
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