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(29,905,650 ) (28,805,260 )
31,874,167 ( 7,498.95 ) 30,721,167 ( 7,297.34 )
170,019 ( 40 ) 168,396 ( 40 )
(2021 19 2021 18 (2021 11 19 2021 12 20
) )
(40,432 ) (18,039 )
© ) © )
(1,948,920 ) (1,902,485 )
(29,901,714 ) (28,804,568 )
31,891,066 ( 7,468.41 )[30,725,092 ( 7,261.61 )
170,804 ( 40 ) 169,246 ( 40 )
(2021 19 2021 19 (2021 12 21 2022 18
) )
(12,391 ) (30,968 )
© ) © )
(1,942,155 ) (1,907,715 )
(29,935,344 ) (28,815,277 )
31,889,890 ( 7,431.32 ) 30,753,960 ( 7,228.88 )
171,650 ( 40 ) 170,172 ( 40 )
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© )
(1,940,558 )
(29,908,591 )
31,878,568 ( 7,398.17 )
172,358 ( 40 )
(2021 19 2021 21
)
(18,995 )
© )
(1,969,382 )
(29,788,459 )
31,776,836 ( 7,362.58 )
172,639 ( 40 )
(2021 22 2021 10 18
)
(63,796 )
© )
(1,981,492 )
(29,728,278 )
31,773,566 ( 7,337.32 )
173,215 ( 40 )
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)
© )
© )
(1,939,081 )
(28,846,245 )
30,785,326 ( 7,188.89 )
171,293 ( 40 )
(2022 19 2022 18
)
(4,867 )
© )
(1,933,272 )
(28,846,245 )
30,784,384 ( 7,150.02 )
172,219 ( 40 )
(2022 19 2022 18
)
(45,778 )
© )
(2,017,397 )
(28,850,929 )
30,914,104 ( 7,120.57 )
173,660 ( 40 )
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(2021 10 18 ) (2022 18 )
€)) D
(
)
@ @)
©) €))
)
(2021 10 18 ) (2022 18 )
() ()
5
1,287,868 1,326,014
1,287,868 1,326,009
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®
(
(2022 18 )
)
50,006 49,715
50,006 49,715
(
(2022 18 )
)
26,051, 365 31,837,373
26,051,365 31,837,373

(

)
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( )
(2021 10 18 ) | (2022 18 )
800,681 686,950
33,362,967 31,150,053
34,163,648 31,837,003
34,163,648 31,837,003
26,951,192 26,051,365
() 7,212,454 5,785,637
34,163,646 31,837,002
34,163,646 31,837,002
34,163,648 31,837,003
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(2021 10 18 )

27,274,496
894,250

1,217,554

( )
26,951,192

26,951,192

26,951,192

(2022 18 )

26,951,192
955,503

1,855,330

( )
26,051,365

26,051,365

26,051,365
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(2021 10 18 ) (2022 18 )
() ()
2,295,320 4,875,263
2,295,320 4,875,263
)
( )
(2021 10 18 ) (2022 18 )
)
2021 20 2021 10 19
2021 10 18 2022 18
)
(2021 10 18 ) (2022 18 )
1.2676 1.2221
( 12,676 ) ( 12,221 )
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(2022 18 )

C-ID 27,566 8.92 245,895.59

27,566 245,895.59
(31,150,053)

31,150,053
(31,150, 053)

).

B WD

100.00 100.00
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C-MD

2021 28
FINANCIAL STATEMENTS

€Y
2021 28

380,988,395

1,859,683
1,041,724
1,724,997
2,324,186
998,057
14,511
729,037
389,680,590

105,615
3,641,875
261,553
211,784
63,079
4,283,906
385,396,684
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@
2021 28

5,039,817
5,513,042

72,121

1,170
10,626,150

4,419,028
1,017,467
87,943
179,496
84,055
5,104
8,585
5,801,678

4,824,472

(3,270,667)
(254,081)
(20,072,148)

(8,679,478)

71,914
729,037
65,281,621

10,729

346,755,285
385,396,684
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€)
2021 28
%

Alibaba Group Holding Ltd ADR 44,900 10,782,735 2.80
Geely Automobile Holdings Ltd 1,360,000 4,423,046 1.15
Innovent Biologics Inc 144A 390,000 4,018,820 1.04
JD.com Inc 21,000 974,434 0.25
JD.com Inc ADR 98,000 9,152,220 2.37
Meituan 144A 84,000 3,685,467 0.96
NetEase Inc 50,000 1,070,435 0.28
NetEase Inc ADR 66,000 7,169,580 1.86
New Oriental Education & Technology
Group Inc 9,550 1,684,999 0.44
New Oriental Education & Technology
Group Inc ADR 22,100 3,944,408 1.02
Sino Biopharmaceutical Ltd 3,660,000 4,069,973 1.06
Sunac China Holdings Ltd 438,000 1,873,425 0.49
Tencent Holdings Ltd 215,100 18,386,763 4.77
Trip.com Group Ltd ADR 54,000 2,136,510 0.55
Weibo Corp ADR 89,000 5,099,255 1.32

78,472,070 20.36
China Merchants Bank Co Ltd - H
Shares 695,000 5,333,786 1.39
Inner Mongolia Yili Industrial
Group Co Ltd - A Shares 457,115 3,048,711 0.79
Jiangsu Hengrui Medicine Co Ltd - A 197,235 3,008,913 0.81
Shares
Ping An Insurance Group Co of China
Ltd - H Shares 362,000 4,446,711 1.15
Postal Savings Bank of China Co Ltd
_ H Shares 144A 3,170,000 2,362,318 0.61
Weichai Power Co Ltd - H Shares 1,384,000 4,081,770 1.06

22,372,209 5.81
AIA Group Ltd 585,000 7,325,516 1.90
Egéna Overseas Land & Investment 643,500 1,628,622 0.42
Hong Kong Exchanges & Clearing Ltd 51,000 3,112,132 0.81
Sun Art Retail Group Ltd 2,900,000 2,503,225 0.65
Sun Hung Kai Properties Ltd 153,000 2,455,908 0.64
Techtronic Industries Co Ltd 198,500 3,028,867 0.78

20,054,270 5.20
Bajaj Finance Ltd 30,500 2,176,225 0.57
Dr Reddy’ s Laboratories Ltd 26,379 1,588,627 0.41
Eicher Motors Ltd 46,800 1,579,409 0.41
HDFC Bank Ltd 150,000 3,137,120 0.81
Hindustan Unilever Ltd 41,000 1,186,718 0.31
ICICI Bank Ltd 258,300 2,098,896 0.55
Infosys Ltd 122,500 2,090,385 0.54
Larsen & Toubro Ltd 61,000 1,196,737 0.31
Mahindra & Mahindra Ltd 170,000 1,861,013 0.48
Tata Consultancy Services Ltd 52,000 2,053,907 0.53
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18,969,037 4.92
SM Investments Corp 78,000 1,622,856 0.42
DBS Group Holdings gtd ) ] 193,200 3,869,659 1.00
E;ggapore Technologies Engineering 636,000 1,800,673 0.47
5,670,332 1.47
Green Cross Corp/South Korea 3,910 1,316,384 0.34
Hyundai Mobis Co Ltd 6,060 1,632,991 0.42
LG Chem Ltd 2,930 2,168,487 0.56
NAVER Corp 9,750 3,256,509 0.85
NCSoft Corp 2,500 2,085,002 0.54
Samsung Biologics Co Ltd 144A 1,230 821,642 0.21
Samsung Electronics Co Ltd 212,750 15,631,964 4.06
Shinhan Financial Group Co Ltd 37,500 1,100,634 0.29
SK Hynix Inc 7,000 880,062 0.23
SK Telecom Co Ltd 3,000 660,214 0.17
29,553,889 7.67
Delta Electronics Inc 360,000 3,628,755 0.94
MediaTek Inc ) 148,000 4,769,046 1.24
Zzlwig Semiconductor Manufacturing 884,000 10,249,453 4.99
Voltronic Power Technology Corp 34,920 1,444,942 0.38
29,092,196 7.55
Kasikornbank PCL NVDR 680,000 3,111,063 0.81
208,917,922 54.21
National Australia Bank Ltd FRN
3.933% USD 02/08/2034 2,350,000 2,531,718 0.66
Alibaba Group Holding Ltd 3.4% USD
06/12/2027 500,000 547,646 0.14
Baidu Inc 2.375% USD 09/10/2030 350,000 344,631 0.09
China Mengniu Dairy Co Ltd 1.875%
USD 17/0672025 2,000,000 2,006,140 0.52
CK Hutchison International 19 11
Ltd 3.375% USD 06/09/2049 1,000,000 1,018,652 0.26
CK Hutchison International 20 Ltd
2 5% USD 08/05/2030 1,000,000 1,016,308 0.26
Country Garden Holdings Co Ltd
7 25% USD 08/04/2026 1,500,000 1,704,375 0.44
ENN Energy Holdings Ltd 2.625% USD
17/09/2030 1,800,000 1,773,769 0.46
Greentown China Holdings Ltd 5.65%
USD 13/07/2025 750,000 774,375 0.20
Hongkong Land Finance Cayman
Islands Co Ltd/The 2.875% USD 2,000,000 2,066,140 0.54
27/05/2030
Kaisa Group Holdings Ltd 6.5% USD
07/12/2021 650,000 650,812 0.17
King Talent Management Ltd FRN 5.6%
USD Perpetual 1,000,000 875,258 0.23
Meituan 3.05% USD 28/10/2030 600,000 601,540 0.16
Modern Land China Co Ltd 9.8% USD 1,000,000 971,214 0.25

11/04/2023
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06/08/2022 1,200,000 1,228,500 0.32

Ronshine China Holdings Ltd 7.1%

USD 25/01/2025 1,000,000 944,909 0.24

Ronshine China Holdings Ltd 10.5%

USD 01/03/2022 500,000 516,250 0.13

Shimao Group Holdings Ltd 3.45% USD

11/01/2031 450,000 454,308 0.12

Shimao Group Holdings Ltd 6.125%

USD 21/02/2024 1,600,000 1,693,658 0.44

Sunac China Holdings Ltd 6.65% USD

03/08/2024 1,000,000 1,022,500 0.27

Sunac China Holdings Ltd 7.25% USD

14/06/2022 500,000 514,917 0.13

Tencent Holdings Ltd 3.24% USD

03/06/2050 1,000,000 949,648 0.25

Tencent Holdings Ltd 3.975% USD

11/04/2029 1,000,000 1,106,342 0.29

Yuzhou Group Holdings Co Ltd 6.35%

USD 13/01/2027 800,000 791,885 0.21

Yuzhou Group Holdings Co Ltd 8.5%

USD 04/02/2023 1,000,000 1,072,500 0.28

Zhenro Properties Group Ltd 8.7%

USD 03/08/2022 1,000,000 1,042,500 0.27

Zhongsheng Group Holdings Ltd 3%

USD 13/017/2026 650,000 662,227 0.17
26,351,004 6.84

Anhui Provincial Investment Group

Holding Co Ltd 4.875% USD 1,850,000 1,891,505 0.49

18/10/2021

Chengdu Communications Investment

Group Co Ltd 4.75% USD 13/12/2027 2,500,000 2,643,750 0.68

Chengdu Xingcheng Investment Group

Co Ltd 3.25% USD 20/11/2021 1,500,000 1,506,172 0.39

China Construction Bank Corp FRN

5 45% USD 24/06/2030 1,050,000 1,071,504 0.28

China Minmetals Corp FRN 3.75% USD

Perpetual 2,900,000 2,961,567 0.77

Chongqing Nan’ an Urban

Construction & Development Group Co 2,000,000 2,029,653 0.53

Ltd 4.5% USD 17/08/2026

Export-Import Bank of China/The

3.625% USD 31/07/2024 500,000 552,032 0.14

Jiangxi Railway & Aviation

Investment Group Co Ltd 4.85% USD 1,450,000 1,497,125 0.39

21/02/2022

Poly Developments and Holdings

Group Co Ltd 3.875% USD 25/03/2024 1,550,000 1,643,233 0.43

Wuhan Metro Group Co Ltd FRN 5.98%

USD Perpetual 2,050,000 2,119,700 0.55
17,916,241 4.65

AIA Group Ltd 3.2% USD 16/09/2040 1,000,000 978,777 0.26

AIA Group Ltd 4.5% USD 16/03/2046 973,000 1,191,005 0.31

Airport Authority FRN 2.1% USD

Perpetual 650,000 658,044 0.17

Bank of East Asia Ltd/The FRN

5.8750% USD Perpetual 1,600,000 1,697,928 0.44

Blossom Joy Ltd FRN 3.1% USD 1,750,000 1,767,267 0.46

Perpetual
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5.5% USD 08/04/2022 4,000,000 1,859,997 0.48
ﬁﬁﬁaéﬂﬁiﬁiafiﬁnié b23562902/2026 950,000 938,101 0.24
ﬁgﬁaégﬁggzafigng!7g§a3;8912/08/2030 700,000 682,291 0.18
ggﬁggﬂgoggnbridge Co Ltd 2% USD 2,500,000 2 427 513 063
ggﬁg3;gogénbridge Co Ltd 5.125% USD 2,500,000 2 724,117 0.7
ggggeing?gan Ltd FRN 3.97% USD 3,000,000 3,088,125 0.80
o375 USD 18062022 1,000,000 1,041,505 0.27
376758 URD Goraisooor o 1,600,000  1,776,3% 0.46
Weichai International Hong Kong
Energy Group Co Ltd FRN 3.75% USD 2,500,000 2,553,125 0.66
Perpetual
Ko thaod Sroup Holdings Ltd 2.8% 1,200,000 1,229,854 0.32
31375 USD 200472080 o 1,000,000 1,015,985 0.26
25,630,119 6.65
Ltd 4.375% UsD 03/07/20%0 2,500,000 2,696,035 0.70
Eégo[g;éngggoBank of India 3.25% 2,000,000 2,047,259 0.53
ES};g;gg4éndustries Ltd 6.25% USD 1.000.000 1,350,232 0.35
6,535,651 1.69
ggiiglégggnesia PT 4.25% USD 500,000 520,000 0 13
Tg;ggizgggya Persero PT 3.75% USD 500,000 541,222 0.1
oT S USD 15/10/2028 1,000,000 1,109,750 0.29
oT 5,55 USD 15/05/2050 500,000 503,125 0.15
sond 375 USD 302072009 1,000,000 1,023,983 0.27
Bond 4.125% USD 16/01/2035 1,500,000 1,652,998 0.43
Bond 4.2 USD 162072050 1,300,000 1,442,862 0.37
sond 4756 USD 11/02/2026 1,500,000 1,754,636 0.45
sond 5.125% USD 16/01/2045 1,000,000 1,210,276 0.31
sond 5256 USD 17701/2085 500,000 613,291 0.16
sond 58754 USD 16/01/203 500,000 569,98 0.15
Pertamina Persero PT 3.1% USD 1,000,000 1,034,554 027

27/08/2030
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30/05/2044 1,000,000 1,284,350 0.33

Perusahaan Penerbit SBSN Indonesia

111 2.3% USD 23/06/2025 1,000,000 1,036,260 0.27

Perusahaan Penerbit SBSN Indonesia

I11 4.45% USD 20/02/2029 1,000,000 1,145,000 0.30

Perusahaan Perseroan Persero PT

Perusahaan Listrik Negara 3.875% 1,000,000 1,067,500 0.28

USD 17/07/2029

Perusahaan Perseroan Persero PT

Perusahaan Listrik Negara 4.875% 500,000 532,750 0.14

USD 17/07/2049

Saka Energi Indonesia PT 4.45% USD

05/05/2024 200,000 182,800 0.05
18,029,533 4.68

Nippon Life Insurance Co FRN 3.4%

USD 23/01/2050 450,000 469,079 0.12

Nippon Life Insurance Co FRN 2.75%

USD 21/01/2051 1,450,000 1,423,347 0.37
1,892,426 0.49

SPIC Luxembourg Latin America

Renewable Energy Investment Co Sarl 1,250,000 1,354,531 0.35

4.65% USD 30/10/2023

Axiata Spv5 Labuan Ltd 3.064% USD

19/08/2050 1,500,000 1,407,525 0.37

Petronas Capital Ltd 3.5% USD

18/03/2025 1,000,000 1,095,186 0.28

Petronas Capital Ltd 4.55% USD

21/04/2050 300,000 359,707 0.09
2,862,418 0.74

India Green Power Holdings 4% USD

99/02/2027 1,000,000 1,018,000 0.26

Philippine Government International

Bond 2.457% USD 05/05/2030 1,000,000 1,032,101 0.27

Philippine Government International

Bond 3% USD 01/02/2028 2,000,000 2,162,116 0.56

Philippine Government International

Bond 3.75% USD 14/01/2029 1,000,000 1,126,788 0.29

Philippine Government International

Bond 3.95% USD 20/01/2040 1,000,000 1,103,736 0.29

PLDT Inc 2.5% USD 23/01/2031 1,000,000 1,018,300 0.26

Rizal Commercial Banking Corp 3%

USD 11/09/2024 1,300,000 1,370,850 0.36
7,813,891 2.03

BOC Aviation Ltd 1.75% USD

21/01/2026 1,000,000 985,005 0.26

Continuum Energy Levanter Pte Ltd

4.5% USD 09/02/2027 300,000 310,500 0.08

Oversea-Chinese Banking Corp Ltd

FRN 1.832% USD 10/09/2030 750,000 751,796 0.19
2,047,301 0.53

GS Caltex Corp 1.625% USD 1,000,000 1,010,268 0.26

27/07/2025
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Perpetual 1,150,000 1,226,187 0.32

KT Corp 1% USD 01/09/2025 1,800,000 1,789,749 0.47

NongHyup Bank 1.25% USD 20/07/2025 2,150,000 2,170,442 0.56

Shinhan Financial Group Co Ltd FRN

5.8750% USD Perpetual 2,950,000 3,211,975 0.83

SK Hynix Inc 1.5% USD 19/01/2026 1,350,000 1,341,657 0.35
10,750,278 2.79

Sri Lanka Government International

Bond 5.875% USD 25/07/2022 1,000,000 650,560 0.17

Bangkok Bank PCL/Hong Kong FRN

3.733% USD 25/09/2034 1,000,000 1,032,472 0.27

Charming Light Investments Ltd FRN

4.25% USD Perpetual 1,000,000 1,027,500 0.27

China Cinda 2020 1 Management Ltd

2 5% USD 18/03/2025 1,000,000 1,025,600 0.27

China Huaneng Group Hong Kong

Treasury Management Holding Ltd FRN 1,550,000 1,577,590 0.41

2.85% USD Perpetual

CICC Hong Kong Finance 2016 MTN Ltd

1.75% USD 10/08/2023 1,250,000 1,258,669 0.33

CICC Hong Kong Finance 2016 MTN Ltd

o1 USD 26/01/2026 2,000,000 1,975,980 0.51

CMHI Finance BVI Co Ltd FRN 3.5%

USD Perpetual 2,450,000 2,511,250 0.65

CNOOC Finance 2013 Ltd 3.3% USD

30/09/2049 745,000 697,020 0.18

Coastal Emerald Ltd FRN 4.3% USD

Perpetual 2,100,000 2,180,243 0.57

Contemporary Ruiding Development

Ltd 2.625% USD 17/09/2030 600,000 601,152 0.16

CSSC Capital 2015 Ltd 2.5% USD

13/02/2025 2,000,000 2,004,470 0.52

Dianjian Haiyu Ltd FRN 4.3% USD

Perpetual 1,750,000 1,828,750 0.47

Huarong Finance 2017 Co Ltd FRN 4%

USD Perpetual 3,500,000 3,586,922 0.93

JIC Zhixin Ltd 2.125% USD

97/08/2030 850,000 810,573 0.21

NWD MTN Ltd 4.125% USD 18/07/2029 1,500,000 1,553,497 0.40

Shanghai Port Group BVI Development

Co Ltd 3.375% USD 18/06/2029 1,350,000 1,446,300 0.38

Sino-Ocean Land Treasure 1V Ltd

4.75% USD 14/01/2030 1,000,000 1,033,195 0.27

Sinopec Group Overseas Development

2018 Ltd 2.7% USD 13/05/2030 1,250,000 1,273,417 0.33

Sinopec Group Overseas Development

2018 Ltd 3.35% USD 13/05/2050 1,000,000 970,681 0.25

State Grid Overseas Investment 2016

Ltd 3.5% USD 04/05/2027 500,000 552,256 0.14

Wharf REIC Finance BVl Ltd 2.875%

USD 07/05/2030 1,000,000 1,013,955 0.26

Yunnan Energy Investment Overseas

Finance Co Ltd 6.25% USD 29/11/2021 1,850,000 1,859,250 0.48
30,788,330 7.99

157,210,473 40.79
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366,128,395 95.00
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 14,860,000 14,860,000 3.86
Portfolio
14,860,000 3.86

380,988,395 98.86
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(2020
11 21 2021 11 22 )
€H)
)
(2020 11 20 ) (2021 11 22 )
2,366,913 2,314,958
2.366,913 2.314,958
2,366,913 2,314,958
2,377,565 2,327,554
10,658 12,602
)
( ) 49 48
2,366,907 2,314,952
2,366,907 2,314,952
2,366,913 2,314,958
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)

( )

2019 11 21 2020 11 21

2020 11 20 2021 11 22
2,188 2,210

42
2,230 2,210
() 2,230 2.210
( ) 2,230 2,210
) 2,230 2,210
42
)

) 8,428 10,658
224
224

() 10,658 12,602
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€))
( )
2021 11 20 21 34
2021 11 22
367
( )
( )
(2020 11 20 ) (2021 11 22 )
1. 2,377,565 |1. 2,377,565
50,011
2. 2.
2,377,565 2,327,554
3. 3.
10,658 12,602
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