EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 20

10

03 6437 6000

5,000

1/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

13 88

26 198

an

5,000

03 6437 6000

2.2

2/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 21 2023 20

28
11

03 6437 6000

@

an

an

3/89



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

12

225

4/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

http://www.toushin.or.jp/

®
5,000

5/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

80 20
100

HEMEMES *
20% -

=

'7;1: *f‘ﬂt.

100
TIBOR 80 20

A3 (ABAAYY)

6/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

100

HRMSHBIIAEBBEAY S DURTERNE

A 19841 2B %2022 4HE
7.9%
| 3.7% :
jugydl Exd g Sl Eo
BxME (100% BBV (BEAYIEL)
Jp JP

it ASHEAD
pa vk
(BB vYHY)

SRS/ AD
ot VELE
(BEvIEZL)

BFE#EFAD

A

ABZTHIRT 53 IS A2 M35Y) S AR
=L AREBURTER B
- —Esd HEBEH BEEBURY
YR7 @5niL ")
HROMHIC
= ; SRR
H&EM DLy, :
% Beae ; npamicsoc
: 1T —2 2 I 100% 58 13 —222H
7 | ka<EsENTLED, Ho RESELINTLED,
b BRICEELE
9= %8R

7189




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

PREREREG

100

100

PR 2R &

100r%
80%

40%
20%

-20%

= L1 00%AS TR

8/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2001 12 21
2001 11 30
{(RE—=TJ72K) (FH—T772FK)
W2
- BN
{ggg} — DCHUL#
H%ﬁﬁﬁ

i

9/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

AR S it
GSAM=a1—3—%

it # 5 & TR D
wEAROEE

BRI ER

e
S=ET - iR
Fhuk-FREALb
o3

BERIRT

FHHREMST
Hanit

. BE -
Rt xR

: X EREE i
XS PHEROEREHERY S&H EHEROERMES &
Ty FORR - B TreFiREshEE (RiEVE BETIHT
Rigw, G#DESOR EVLET, | HEREESETS EENEOREE L UER
BN, Rogks. @R T, LB, Sk, RREES mE. EREHOHNEE
S LTRSS SRR OHRATOHRETy » FOBRRER BULET,
L ERLET, CMYERBERENCRETES
EMBYET,
1869 2
1988 2021 12
2,122 254
2021 12 30 UFJ 115.02
9,000
1996
2002

6,400 100
200

10/89



(a

O

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

(a

O

28

17

20

29

15

18

11/89

27



(c

«

10
11
12
13

14
15

16

10

(b)

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

10
11
18
14
14
16
10
18
(b)
14
28
28

28

12/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

13/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooodad

HREARnTIL—7 /’_ Bl — kW \

i 5 1 WA T i ki
AT —LWEDLAF LT

AAZTETOTST—

=F7x)F g iida kS —F

AR SFI A
« BEDNAERCHMHIERRE SRS ERATOTIER = T L
= S FMET. WAIETILGEBRET ILOMNR g;ﬁ;?g i E;;T;;:‘iéi?
o WSYALLLLIERT TN AT BEEEEOMR-BW Aok AU —F e — LI
TSR 730 MRERE
gk Aotk ]

o s o S P R e S P YR AEE

GESAME L —F 404

Za=3=% OUFy. BRICEHLS B SR EREM 2 ERT—LEN
BTOTOH oS50 0BLU0EE B . BREF-LSE0 2B TER ﬁ!ﬂﬁh;ﬁﬁl*iﬁﬂm

DT —EABEFTOET, i \

Y

—
B xnons

i [ R—r72U7 %8 ]

' T .

R SEEWEEPITI. BRF— L RIL: TRT, ERF - AL
2B PH TS FYMBR RS e DA AEE TS L. S BT —L,
BESUHOULIBHERSIIWELET,

20 10 20

14/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a

b

70

10

20

22

24

25

15/89



26

27

28

31

50

50

16/89

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

29

Ooooooooooooooooooad



(c

10

11

130

41

33

17/89

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

32



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

HEWCEFRNORCSABOEEEMEN 1 A—2
x
s

S ERD N
-, “_____...-----..__h____*

i - [
V' dmrTommcsam U

HERH<ETHTELYTEMERDSLOOBR2HETYT,

18/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(b
Jp 100
TIBOR 80 20

(c

«

100

(e

(f

(9

(h
30

G FATCA
2014 30
2016 12 31
30
IRS
IRS

FATCA
Foreign Account Tax Compliance Act FATCA

2014 30
ii 2016 12 31
iii 2016 12 31

19/89



30

FATCA

FATCA
IRS

IRS
FFI

K

Q@

FFI

IRS

FATCA

20/89

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

FATCA

FATCA
FATCA

IRS

30

IRS FATCA



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(€
TEREFEAZORMATHY. FRORRERITILOTABIELA.

77 ROFREEES LU A 77 REORTRL
SEicEBIREREMEEDHS BEIJSAEDBERDOHER

ey R - 20N 7ESB~-202284R JEE - 20N 7ESH~2022848
14,000 100% 100% r
=l

[¢]-z0

12,000 W o e | =l
G2L7%
10.000 | 60%  60% | =RE
42 1%

8,000 s aon |
6.000 20%

4,000 -.m"...-l.l M'ﬂmm 0%

77 FOSRREE(Ge

i : 124%
2,000 Rt cuhd 0% -20% 160% A
: . A a -40%  -40% L
2017/5 2008/5 2019/5 20205 20215 (WD 77K B3n RADA FRDR S50 AD8 FROA
° [ ]
[ ]
L]
L]
TOPIX
MSCI
MSCI
NOMURA-BPI

FTSE
JP

21/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a 2.2
(b
1.375 1.25
0.66
0.6
0.66
0.6
0.055
0.05
(a
(b
(c
(d
(e
@ @
®
0.05
0.05

22/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)

23/89



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 28
2,274,731,420 100.03
709,642 0.03
2,274,021,778 100.00
)
2022 28
3,025,431,233 46.81
1,841,438,887 28.49
518,096,884 8.02
5,384,967,004 83.31
1,078,821,103 16.69
6,463,788,107 100.00
)
2022 28
1,648,356,102 1.3721 | 2,261,747,099 1.3800 | 2,274,731,420 100.03
2022 28
100.03
100.03
)
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2022 28
1 gSZ-SFD'ZEASURY \/B 6,543,000 [15,940.38 [1,042,979,369 [16,057.16 |1,050,620,244 | 6.25 | 2030/5/15 (16.25
2 EJ‘SS;REASURY \/B 6,653,000 |15,284.00 (1,016,844,789 [15,487.36 (1,030,374,143 4.5 ] 2036/2/15 |15.94
3 g; TREASURY N/B 7,366,000 |12,698.75 | 935,389,948 [12,821.56 | 944,436,846 3| 2048/2/15 (14.61
4 ZESE;CHLAND REP 2,243,000 (16,973.30 | 380,711,218 [17,028.68 | 381,953,341 | 4.75| 2028/7/4 | 5.91
5 2Eg;;SCHLAND REP 1,927,000 (18,936.63 | 364,908,979 (19,079.50 | 367,662,096 5.5 | 2031/1/4 | 5.69
6 gEg;;CHLAND REP 1,904,000 [19,192.54 | 365,426,007 |19,298.08 | 367,435,538 | 6.25 | 2030/1/4 | 5.68
7 ZE%;CHLAND REP 1,854,000 [19,596.89 | 363,326,503 |19,777.06 | 366,666,853 | 4.75| 2034/7/4 | 5.67
8 Z;UTSCHLAND REP 1,844,000 [19,137.08 | 352,887,915 |19,399.18 [ 357,721,059 4| 2037/1/4 | 5.53
9 EJ‘KZED'ZEASURY 680,000 |19,499.68 | 132,597,890 |19,778.12 | 134,491,250 | 4.25| 2032/6/7 | 2.08
0
10 UK TSY 4 1/4% 603,000 |21,007.06 | 126,672,591 |21,501.10 [ 129,651,660 | 4.25| 2039/9/7 | 2.01
2039 4.25%
11 UK TREASURY 4.5%| 555,000 [22,354.89 | 124,069,670 |22,940.30 | 127,318,696 4.5 | 2042/12/7 | 1.97
12 gKZ;F/ZEASURY 644,000 119,107.15 | 123,050,067 |19,663.86 | 126,635,278 | 3.25 | 2044/1/22 | 1.96
2022 28
83.31
83.31
2022 28
2022 28
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2022 28

2022 28

11 1,640,100,000 1,640,100,000 1,645,820,000 1,645,820,000 25.46
CBT 10Y 2206 276 32,874,187.49 4,236,167,799 33,063,937.49 4,260,618,984 65.92
MON 10Y 2206 1 126,750 12,732,037 126,820 12,739,069 0.20
BTP 2206 2 265,080 36,005,816 265,080 36,005,816 0.56
BUND10Y 2206 26 3,996,200 542,803,846 4,041,960 549,019,427 8.49
OAT 2206 44 6,444,240 875,321,119 6,499,680 882,851,534 13.66
SFE10Y 2206 1 124,625.95 11,428,199 124,772.26 11,441,616 0.18
GILT 2206 32 3,767,040 608,527,641 3,821,440 617,315,417 9.55
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2022 28

) )
22 2012 10 22 2,765 2,765 1.1608 1.1608
23 2013 22 2,736 2,736 1.1828 1.1828
24 2013 10 21 2,563 2,563 1.1344 1.1344
25 2014 21 2,570 2,570 1.1401 1.1401
26 2014 10 20 2,622 2,622 1.1640 1.1640
27 2015 20 2,705 2,705 1.1954 1.1954
28 2015 10 20 2,660 2,660 1.1803 1.1803
29 2016 20 2,733 2,733 1.1987 1.1987
30 2016 10 20 2,752 2,752 1.1955 1.1955
31 2017 20 2,630 2,630 1.1433 1.1433
32 2017 10 20 2,521 2,521 1.1247 1.1247
33 2018 20 2,436 2,436 1.1110 1.1110
34 2018 10 22 2,687 2,687 1.0795 1.0795
35 2019 22 2,818 2,818 1.1145 1.1145
36 2019 10 21 2,959 2,959 1.1515 1.1515
37 2020 20 2,953 2,953 1.1606 1.1606
38 2020 10 20 2,963 2,963 1.1597 1.1597
39 2021 20 2,781 2,781 1.1147 1.1147
40 2021 10 20 2,559 2,559 1.1169 1.1169
41 2022 20 2,272 2,272 1.0538 1.0538

2021 2,774 1.1124

2,714 1.1077

2,709 1.1156

2,684 1.1296

2,663 1.1346

2,584 1.1199

10 2,524 1.1203

11 2,466 1.1257

12 2,432 1.1111

2022 2,410 1.1093

2,348 1.0856

2,332 1.0747

2,274 1.0595

)
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22 2012 21 2012 10 22 0.0000
23 2012 10 23 2013 22 0.0000
24 2013 23 2013 10 21 0.0000
25 2013 10 22 2014 21 0.0000
26 2014 22 2014 10 20 0.0000
27 2014 10 21 2015 20 0.0000
28 2015 21 2015 10 20 0.0000
29 2015 10 21 2016 20 0.0000
30 2016 21 2016 10 20 0.0000
31 2016 10 21 2017 20 0.0000
32 2017 21 2017 10 20 0.0000
33 2017 10 21 2018 20 0.0000
34 2018 21 2018 10 22 0.0000
35 2018 10 23 2019 22 0.0000
36 2019 23 2019 10 21 0.0000
37 2019 10 22 2020 20 0.0000
38 2020 21 2020 10 20 0.0000
39 2020 10 21 2021 20 0.0000
40 2021 21 2021 10 20 0.0000
41 2021 10 21 2022 20 0.0000
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22 2012 21 2012 10 22 0.3
23 2012 10 23 2013 22 1.9
24 2013 23 2013 10 21 4.1
25 2013 10 22 2014 21 0.5
26 2014 22 2014 10 20 2.1
27 2014 10 21 2015 20 2.7
28 2015 21 2015 10 20 1.3
29 2015 10 21 2016 20 1.6
30 2016 21 2016 10 20 0.3
31 2016 10 21 2017 20 4.4
32 2017 21 2017 10 20 1.6
33 2017 10 21 2018 20 1.2
34 2018 21 2018 10 22 2.8
35 2018 10 23 2019 22 3.2
36 2019 23 2019 10 21 3.3
37 2019 10 22 2020 20 0.8
38 2020 21 2020 10 20 0.1
39 2020 10 21 2021 20 3.9
40 2021 21 2021 10 20 0.2
41 2021 10 21 2022 20 5.6
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22 2012 21 2012 10 22 153,963,229 82,703,051 2,382,403,347
23 2012 10 23 2013 22 157,323,222 226,000,018 2,313,726,551
24 2013 23 2013 10 21 152,725,964 206,384,204 2,260,068,311
25 2013 10 22 2014 21 114,427,886 119,746,453 2,254,749,744
26 2014 22 2014 10 20 142,623,103 144,208,117 2,253,164,730
27 2014 10 21 2015 20 150,473,816 139,950,072 2,263,688,474
28 2015 21 2015 10 20 155,776,867 165,419,119 2,254,046,222
29 2015 10 21 2016 20 135,549,352 108,953,440 2,280,642,134
30 2016 21 2016 10 20 136,325,991 114,831,853 2,302,136,272
31 2016 10 21 2017 20 158,695,227 159,948,443 2,300,883,056
32 2017 21 2017 10 20 130,470,660 189,540,772 2,241,812,944
33 2017 10 21 2018 20 128,646,027 177,486,536 2,192,972,435
34 2018 21 2018 10 22 452,413,508 155,633,564 2,489,752,379
35 2018 10 23 2019 22 140,293,721 101,010,742 2,529,035,358
36 2019 23 2019 10 21 182,070,442 140,883,364 2,570,222,436
37 2019 10 22 2020 20 190,264,863 215,498,985 2,544,988,314
38 2020 21 2020 10 20 191,956,869 182,017,569 2,554,927,614
39 2020 10 21 2021 20 166,252,187 225,931,826 2,495,247,975
40 2021 21 2021 10 20 118,501,093 322,026,078 2,291,722,990
41 2021 10 21 2022 20 110,370,826 246,001,421 2,156,092,395
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40 41
2021 10 20 2022 20
2,578,675,861 2,289,212,600
3,081,365
2,581,757,226 2,289,212,600
2,581,757,226 2,289,212,600
3,081,365
739,564 661,214
17,749,487 15,869,231
609,070 600,325
22,179,486 17,130,770
22,179,486 17,130,770
2,291,722,990 2,156,092,395
267,854,750 115,989,435
403,505,557 375,491,992
2,559,577,740 2,272,081,830
2,559,577,740 2,272,081,830
2,581,757,226 2,289,212,600
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40 41
2021 21 2021 10 21
2021 10 20 2022 20
25,285,207 119,367,657
25,285,207 119,367,657
739,564 661,214
17,749,487 15,869,231
609,070 600,325
19,098,121 17,130,770
6,187,086 136,498,427
6,187,086 136,498,427
6,187,086 136,498,427
1,472,661 2,103,595
286,101,149 267,854,750
13,963,563 11,261,505
13,963,563 11,261,505
36,924,387 28,731,988
36,924,387 28,731,988
267,854,750 115,989,435
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2021 21 2021 10 21
2021 10 20 2022 20
40 41
2021 10 20 2022 20

2,495,247,975
118,501,093
322,026,078

2,291,722,990

2,291,722,990
110,370,826
246,001,421

2,156,092,395

40
2021 21
2021 10 20

41
2021 10 21
2022 20

10,000

10,000

15,799,133

1,269,109,632

387,706,424
1,672,615,189
2,291,722,990

7,298

14,553,014

1,212,959,777

360,938,978
1,588,451,769
2,156,092,395
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40 41
2021 10 20 2022 20
27,689,279 110,113,973
27,689,279 110,113,973
40 41
2021 10 20 2022 20
1.1169 1.0538

1,668,400,700 2,289,212,600 —

— 1,668,400,700 2,289,212,600 —

43/89



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 10 20 2022 20
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5,933,022,451 5,416,365,585
351,612,607 645,549,241
79,017,703 72,860,880
10,583 11,079

124,411,295
7,669,164,733 7,579,660,575
7,669,164,733 7,579,660,575
467,133,115 989,442,511
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470,322,966 1,069,056,989
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1,029,809,175
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384,741,860

356,730,720
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90,380,244

274,933,987

263,983,437
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608,482,780

573,922,300

3,532,549,017
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3,486,114,222
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1,055,933,750
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377,087,920

57,392,230

30,545,865
7,912,142
1,979,232

6,724,887

9,387,987

11,707,100

47,557,784

31,091,361

31,972,100
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18,180,320
75,908,561

35,613,591

26,124,575

8,948,526
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2,533,910

830,765,642
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132,237,389

16,858,475
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526,974,740
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894,232,847
1,075,666,200
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16,995,862
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3,758,233,225
573,688,640
3,151,096,295
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38,529,200

71,648,029
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1.4435 1.3721
US TREASURY N/B 3% 7,366,000.00 7,258,962.81
US TREASURY N/B 4.5% 6,653,000.00 7,891,081.71
US TREASURY N/B 6.25% 6,543,000.00 8,093,895.46

23,243,939.98
(3,008,463,151)

DEUTSCHLAND REP 4.75% 2,243,000.00 2,802,850.75
DEUTSCHLAND REP 4.75% 1,854,000.00 2,674,861.98
DEUTSCHLAND REP 4% 1,844,000.00 2,598,011.60
DEUTSCHLAND REP 5.5% 1,927,000.00 2,686,512.40
DEUTSCHLAND REP 6.25% 1,904,000.00 2,690,318.83

13,452,555.56
(1,879,725,588)

UK TREASURY 3.25% 644,000.00 761,731.26
UK TREASURY 4.25% 680,000.00 820,836.26
UK TREASURY 4.5% 555,000.00 768,043.02
UK TSY 4 1/4% 2039 4.25% 603,000.00 784,156.19

3,134,766.73
(528,176,846)

5,416,365,585
(5.416,365,585)
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3,988,117 5,300,580
13,342,808 19,685,566
12 12
12 12
230,502 293,390
3,968,522 4,712,043
1,971,086 1,806,227
10,811 76,694
475 1,201
23,512,335 | 90.2 31,875,717 | 92.4
373,458 232,062
373,458 232,062
2,184,808 2,398,920
622,207 102,402
48,548 45,217
1,315,564 1,875,085
198,487 376,214
2,558,266 | 9.8 2,630,982 | 7.6
26,070,602 | 100.0 34,506,699 | 100.0
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99,229 98,250
3,013,716 3,944,504
158 80
1,640,148 2,082,740
1,373,409 1,861,684
2,986,919 3,665,192
4,000,000 2,000,000
861,944 1,851,474
605,302 835,489
195,869 206,851
11,762,981 45.1 12,601,763 36.5
2,000,000 5,000,000
382,052 453,175
1,228,851 1,926,450
3,610,904 13.9 7,379,625 21.4
15,373,885 59.0 19,981,389 57.9

59/89



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

26 27
2020 12 31 2021 12 31
490,000 490,000
390,000 390,000
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9,731,934 13,644,338
9,731,934 13,644,338
9,731,934 13,644,338
10,611,934 40.7 14,524,338 42.1
84,781 972
84,781 0.3 972 0.0
10,696,716 41.0 14,525,310 42.1
26,070,602 | 100.0 34,506,699 | 100.0
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4,447,923 4,830,349
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11,918,306 17,117,709
91,343 97,432
11,053,082 14,970,069
11,053,082 14,970,069
289,006 359,564
302,198 319,051
32,119 26,474
226,826 248,216
43,252 44,360
23,653,937 61.2 32,863,826 63.4
6,981,708 7,979,647
243,660 217,075
3,380,759 3,516,747
1,402,186 1,947,536
619,783 954,587
1,335,318 1,343,699
29,746 31,673
225,048 89,689
84,258 51,224
133,009 172,609
255,577 225,127
83,090 251,336
2,143,277 2,809,506
857,945 911,677
10,793,662 27.9 12,522,492 24.2
4,232,715 10.9 6,429,274 12.4
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47,837 63,078
21,365
144,479
1,354
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37,135 77,330
248,579 692,245
19,128
212
34
285,961 0.7 788,703 1.5
4,041,967 10.4 5,912,310 11.4
4,041,967 10.4 5,912,310 11.4
1,535,106 4.0 2,522,432 4.9
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2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
2020 12 31 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
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2021 2021 12 31
2021 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
3,912,403 3,912,403 3,912,403 3,912,403
83,809 83,809 83,809
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2,700 4,396
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382,052 78,267
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3,688 5,657
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