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2022

10,768,711 96.45
236,062 2.11
143,124 1.28
37,776 0.34
15,677 0.14
4,423 0.04
701 0.01
11,206,474 100.37
40,905 0.37

11,165,569
1,431,538 100.00

2022

1,324,370 12.12
375,497 3.44
160,782 1.47
138,899 1.27
97,078 0.89
94,713 0.87
85,915 0.79
67,151 0.61
56,524 0.52
51,621 0.47
29,700 0.27
23,923 0.22
23,280 0.21
19,509 0.18
18,823 0.17
18,441 0.17
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18,036 0.17
12,752 0.12
12,711 0.12
6,747 0.06
6,339 0.06
4,575 0.04
3,972 0.04
3,694 0.03
3,353 0.03
3,299 0.03
2,543 0.02
1,675 0.02
1,527 0.01
572 0.01
2,668,021 24.42
166,961 1.53
117,717 1.08
76,917 0.70
68,256 0.62
37,123 0.34
34,285 0.31
19,364 0.18
18,670 0.17
9,389 0.09
7,766 0.07
3,284 0.03
2,032 0.02
1,800 0.02
1,706 0.02
1,574 0.01
1,084 0.01
567,928 5.20
535,722 4.90
43,244 0.40
24,133 0.22
14,737 0.13
4,763 0.04
4,002 0.04
626,601 5.73
3,144,094 28.77
320,682 2.93
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302,329 2.77
9,403 0.09
4,896 0.04
2,246 0.02

110 0.00
3,783,760 34.63
158,525 1.45
121,698 1.11
26,960 0.25
19,507 0.18
7,207 0.07
91 0.00
333,988 3.06
15,851 0.15
4,509 0.04
35,690 0.33
56,050 0.51
97,099 0.89
29,520 0.27
10,917 0.10
4,089 0.04
2,082 0.02
130 0.00

143,837 1.32

2,721 0.02
24,202 0.22
34,259 0.31

593,142 5.43

2,895,945 26.50
1,183 0.01
5,527 0.05

134 0.00

5,661 0.05
1,960,351 17.94
41,105 0.38
15,013 0.14

2,965 0.03

2,607 0.02

2,302 0.02

1,089 0.01

344 0.00
176 0.00
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2,025,952 18.54
2,093 0.02
81,338 0.74
13,684,005 125.23
2,757,085 25.23

10,926,920
100.00

1,400,940
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2022
2021 25,575,895.85 3,279,086 10.16 1,303
28,687,659.02 3,678,045 10.20 1,308

28,136,782.75 3,607,417 10.22 1,310

32,720,149.60 4,195,050 10.22 1,310

10 36,610,481.37 4,693,830 10.18 1,305

11 51,868,778.04 6,650,096 10.10 1,295

12 62,176,193.95 7,971,610 10.21 1,309

2022 62,686,383.78 8,037,021 10.09 1,294
62,492,092.84 8,012,111 9.80 1,256

37,382,690.82 4,792,835 9.66 1,239

36,969, 655.87 4,739,880 9.40 1,205

37,509,466.02 4,809,089 9.42 1,208

2021 7,607,212,379 10,150
7,749,019,325 10,191

8,268,811,368 10,208

8,361,760,209 10,199

10 8,444,184,751 10,160

11 8,142,143,877 10,077

12 8,512,163,818 10,176

2022 8,496,121,196 10,056
8,276,775,880 9,769

8,150,444 ,004 9,612

8,625,475,727 9,335

9,790,909, 065 9,352
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2021 2022 6.92

2021 2022 7.47

100
2022
2021
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2022 2022
5,126,457.477 3,478,801.946 3,982,013.978
5,126,457.477 3,478,801.946 3,982,013.978
368,076.687 37,086.091 1,046,897.378
368,076.687 37,086.091 1,046,897.378
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76

23 103

UFJ
2022 31 128.21
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2022 30

437,763 56,126
10,768,711 1,380,656
0 0

56,083 7,190

46 6

444,636 57,007

0 0

0 0

35,298 4,526
TBA 0 0
13,648 1,750

39 5

0 0
11,756,224 1,507,265
0 0

0 0
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TBA

0 0

541,013 69,363

8 1

4,402 564

0 0

0 0

0 0

0 0

44,513 5,707
617 79

15 2

8 1

4 1

0 0

75 10

0 0

590,655 75,728
11,165,569 1,431,538
437,779 56,128
10,328,778 1,324,253
0 0

0 0

0 0

0 0

709,070 90,910
1,176,155 150,795
250,303 32,001
58,954 7,558
99,115 12,708
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66,575
36,970
4,607,216
2,004,893
140,296
35,415
29,393
80,116
18,629
346,975
967,642
43,255
28,337
4,851
44,611
150,878
192,182
73,738

11,291
146,812
3,753
708
8,732
924
3,935
75,421
30,183
14,744
500
361
1,090
2,000
4,169
12,214
602
2,597

13/191

8,536
4,740
590,691
257,047
17,987
4,541
3,768
10,272
2,388
44,486
124,061
5,546
3,633
622
5,720
19,344
24,640
9,454
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55
6,368
2,481
2,380
836
62.80 8,052
8,136
8.01 1,027
66.70 8,552
8,641
83.30 10,680
10,792
11.35 1,455
72.05 9,238
9,335
9.40 1,205
61.09 7,832
7,914
66.42 8,516
8,606
9.52 1,221
70.83 9,081

9,177
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81.44
10,552

73.53
9,526

9.31

83.23
10,783

79.22
10,264

71.83
9,307

10.91

88.83
11,509

7.01

60.82
7,880

80.76
10,464

88.15
11,421

15/191

10,441

9,427

1,194

10,671

10,157

9,209

1,399

11,389

899

7,798

10,354

11,302
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2022 30

13,763,250 1,764,586
0 0

28,268 3,624
163,623 20,978

0 0

10,122 1,298
6,027 773
278,914 35,760

0 0

TBA 2,714,390 348,012
4,412 566
67,723 8,683
1,353 173
17,038,082 2,184,452
12,317 1,579

0 0

35,692 4,576
178,603 22,899
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TBA

171,990

0

53,644
5,511,729
30
108,633
38,524

O O O O O o o

6,111,162

22,051
0

6,878
706,659
4
13,928
4,939

O O O O O o o

10,926,920

783,512

14,671,617

1,400,940

0

1,881,048

6,050

0

0

776

(39,361)

0

763,000

(5,046)

10,926,920
755,134

1447

97,824
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1,400,940

1,855
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2022 30

228 29
0 0

0 0
228 29
103 13
0 0
266 34
198 25
134 17
33 4
3,278 420
83 11
73(2) 9
17 2
10(1) 1
32 4

0 0
231 30
171 22
134 17
0 0

18 2

13 2

1 0
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2022
2022

21

4,796 615
(4,568) (586)

0 0

264,199 33,873

0 0
(768,482) (98,527)
(1,478) (189)
(505,761) (64,844)
(15) @
(1,173,733) (150,484)
0 0
(292,434) (37,493)
232 30
(1,465,950) (187,949)
(1,971,711) (252,793)
(1,976,279) (253,379)
0 0

2022 30
2022 30
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203,110 26,041
394 51

10 1
203,514 26,093
0 0

0 0

0 0

0 0

0 0

0 0
203,514 26,093
(187,828) (24,081)
0 0
66,578 8,536
38,523 4,939
(4,748) (609)
(87,475) (11,215)
(1,073,230) (137,599)
0 0
33,141 4,249
(8,064) (1,034)
5,705 731
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(1,042,448) (133,652)

(1,129,923) (144,867)

(926,409) (118,775)
198 25
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2022 30
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(4,568)
(505,761)
(1,465,950)

(586)
(64,844)
(187,949)

(1,976,279)

(253,379)

(19,791)
(37,643)
(6,117)
(2,225)
(152,384)
(72,284)
(2,882)

0

0

0

o®
(3,269)

(811)
0@

0
(3,541)
(4,464)
(5,174)

(310,585)

(2,537)
(4,826)
(784)
(285)
(19,537)
(9,268)
(370)

(454)
(572)
(663)
(39,820)

576,834

73,956
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2022
2022

21

(1,710,030) (219,243)
12,875,599 1,650,781
11,165,569 1,431,538

12
2022 30
2022 30
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203,514 26,093
(87,475) (11,215)
(1,042,448) (133,652)
(926,409) (118,775)
(837,534) (107,380)
(1,763,943) (226,155)
12,690,863 1,627,096
10,926,920 1,400,940
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@

@

0.01

2022

(b
©

30

89.10

(0.61)
(16.44)

(17.05)

72.05

(19.14)
(8.12)

66,575

1.45

1.45

(1.45)

11,424

(78)
(2,108)

(2,186)

9,238

8,536
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(b)

©
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@

@

0.01

2022

(b)

30

10.18

0.07)
0.71)

(0.78)

0.00

9.40

(7.66)
36,970

1.45

1.45

(1.45)

1,305
®
(CD)

(100)

1,205

4,740
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(b)
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@
(b)

2022

@

()

0.01

30
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15.62

0.25
(1.40)

(1.15)

0.00

1447

(7.36)
10,926,920

0.00

0.00

3.31

2,003
32

(179)

(147)

1,855

1,400,940
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2022 30

2003 12

2017 29

PIMCO

BBH
BBH

2006
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PIMCO

PIMCO
PIMCO 2020-10

PIMCO

PIMCO
PIMCO
PIMCO

PIMCO
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US GAAP
US GAAP US GAAP
PIMCO 2020-10 PIMCO
2021 11 2022 28
2022 28 2022 30
PIMCO

PIMCO
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PIMCO

PIMCO
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PIMCO

2020-10

PIMCO
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PIMCO

PIMCO

PIMCO

PIMCO
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PIMCO
PIMCO
PIMCO

2020-10
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2020 FASB
LIBOR
Accounting
Standards Update
ASU 2020-04 ASU 2020-04 2020 12 2022
12 31 2021
LIBOR LIBOR 2023 30
LIBOR
ASU
NYSE
NYSE

NYSE
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ETF

NYSE

PIMCO

NYSE

NYSE

NYSE

NYSE
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NYSE
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PIMCO

NYSE
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US GAAP
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US GAAP

US GAAP

US GAAP

US GAAP
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ETF

NYSE
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ETF

NYSE

NYSE

NYSE

OIS LIBOR
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60

US TIPS
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CMOs

CMOs
CMOs
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SMBS
SMBS
SMBS
10
PO 10 10
PO
CDOs CBOs
CLOs CBOs CLOs
CBO
CLO
CDO
CDO
CBOs CLOs CDOs

CBOs CLOs
CDOs

PIK PIK
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2022 30

GNMA

FNMA
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FNMA
FNMA

2019

FNMA
FNMA
PCs
FNMA FHLMC
TBA

FHLMC

PCs

FHLMC

TBA
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FNMA
FHLMC

UMBS
FNMA FHLMC
TBA

TBA
TBA
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PIMCO

PIMCO
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oTC
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1. T50% due 11060000 X100 .80
3005 cue CSOATOR2 (k) L1 T 2
5T cua 0S1AZ0H 740 6506
J551% due 11DG2005 632 5305
EPR
4 THORG e 1 2MSE005 =5 =
4 560% dua 4150008 115 10
Fadr fwn Fimancis| Heldingz E1d,
o 2500 due 1206007 CAD 4500 3433
A2 due DASR000 § 1566 15
& BG0R: dge D 72078 1 456 14685
Firs-Citlewss Bank & Tren Ca
25850 due DSITEO05 2E00 ira
BLP L
G250 dun DEOMEDRS D e
53008 due D11 52009 342 34
Gasdman 1.5, Flrses Thres LLE
3 7008 due AN SE008 e e 246
Harse G ullap Finases Lid
2500 cue 0SR0E0EE 10,200 13,158
Haxl Heszls & Resaris LP
4 COCR% chun 061 52005 X0 156
HEBC Heldings FLC
2 BAERG dun DE0L000 330 25D
0008 due DBZAE0A0 Gap 150 1543
A0 dua DETAROR0 - 14,100 133
A 0% cue OTIDLE02 (oic) EUR 2E0 .70
SETSH dua DEGACO0S (i) GaP BEID AL ]
50008 cue D20 D)) EUR GE s
& 500R due DGZARI8 [B)) § I #0730
Husnang Firancs 3017 Co. Lk
o THOR. cue OUETE0ET 2400 22
4 SECRG cun 1ICTEOMT e 55
Husrong Firsms 310 Co. Lull
330N dua D200 il =
G2 due D000 2000 180
JETN dun 11132009 1.1% o8
4 500 due OS5 2R X0 250
Humrong Finans 0 Co. Lnd
A B2 due DSOVEDS a7 o
Il aps: Funding I L1d.
252 i DS01/2033 11,068 0487
N0 Graep WY (ki)
3 BTSN due DN 2007 3000 2445
4 250% dua DEN BTN 120 258
A BTSN duo D5M 82000 1000 =]
5 7508 cue 11MGR005 70 TG
fateea Sarpank Spd (bl
B0 dua ON01G008 EUR B0 452
5 7S cun DS200 S0 454
EL250 cun 06N G004 il ey
Eennady Witssn Furops Real Extate D1d.
32500 cue 111122005 140 1,468
Legal & Gonewsl Broap PLE
56255 cue D340 )] 58P 130 230
Lieyds Bovking Gonop PLE fhife]
4 ST, due OGT05 EUR 20 215
75000 due DETR004 5 7m0 27
T 5008 cua DSQTE0S .70 Tag
T RN dua DETE0N e W 13
T 8755 oo 052 T/3020 4 00 6374
MPT Opsrating Partnarship LP
B e OG0GE00E 140 25
Matiaride Buil ding
0600 cue 0T RZ0A0 ¥ bED 55
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2022 30
BRETER e
F ¥ (AT
A X% dua E0AT029 § 280 $2am
& TP due CEAXVET (D) GEF 68D a5t
BTG cue 12200004 D) 1500 2008
NatWesd Growp FLE
4 425 due CE0ARTA0 3 1T ED LR
A B0CR% due DEGAE031 (D) €200 5206
BO7E% due DLETE0A0 16,500 1578
60008 cue 122HE005 [l L e 1]
B D00RS cue D6 V2025 (B Lrdic ) 1348
Mepvemack Graup, lac.
B E25% cue 11152003 21 1
Healtheaes |venasars, bne.
A B2 due 10812000 ] 1456
Orsbilain Finance Coap.
552 due O 52003 2T X010
61250 due (GN52028 2H 2.B46
£ BT cua (N B0005 2000 20
Park Arsspece Haldings L1d.
A B00R cus 051 H20C3 o2 b 1o
5 500 due 2N SR04 5% -4
Pretarved Tarm Seowrities XV Ll
1. 2068 due D005 13 120
Predurred Tarm Secerition XEIV LW
1. 126%, duo OBERR00Y T8 =
12065 cue OFZ22007 4 50 117
Preleried Term Secwites XXV Lid,
11168 e OGE2007 20550 2z
Prolarred Tarm Secwities XEV) It
1125 due (REE007 o114 551
Santaeder Holdegs USA. .
4 500F% cue 07N 72005 25900 2925
Samander UK Gresp Haldings PLC
AB2F% due 11032008 3400 3240
6 TEOR: o DSFL0004 i) GEF  1EEID 2980
73750 cua DERETTTD (B)is) 70 T4
Senren Hroupled
£ 450 due 051 12022 H Ho 410
Sithw Heldiaga LIG
5 0%, e OTIDEZ005 5565 15,58
Shardnsricks Dnchilds Eanben AB
B E2% dun 06H AT0R2 (b)) a0 a0
EL Breen Rss ity Carp.
4 B00Rs due 120102002 1D 15
Satiots Gonarale SA. (Ne)
£ 50 e QUORR008 1511 1445
T A5 d 1D0LT073 B0 e
Spnac Chins Holdngs: L4
7 000F% e ORCE0ES o 1E8Q
Swenska Hedabbaskar A5
o 7500 cue OBOLE001 (R0 G500 6138
Tiemes Propsity Findnss 2 PLC
0525 dua 101 22030 GEF 4440 5477
Tesoa Proparity Finance f FLE
S411% Que CH 22044 2516 3sn
TP ICAP Fissnce PLC
B 2500 duo D606 130 L2
D% Copital Famding VI Ltd.
12650 cun OTH D043 5 HBus 23168
Yrilredi Spd
T BA0R cue 12042023 T2 ke
52500 e OS2 D) ER 00 55
Unigue Pub Finsacs Co. PLC
7305 oo (GRAGO0L Gee ki) 1,704
Unksi Greap LP
£ 500%: dug 02152029 3 2280 159
T BTG cue BN BR005 G k23
VoLl Prapariss LP
B0 Ao DA BR005 478 2550
350N cue (NS0T 4500 180
4 1255 due 08N 50000 6 6115
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2022 30
BTER E
iz {ofF WAz

4 2500 cua 12010006 £ aE0 § 348

4 6255 due 12012009 A0 13

Vaynges Avanties Heldings LT

B S000 cua OSOSE006 A4 4106

058,77

T EE———

A Bond Co. Led

5 E008, due O 00T GaP EEE 1,908

Kir Canuda

BTSN due 08150005 5 450 £ 165

Alszka KirSmes 2020-1 Clazs A Pess- Thraugh Treml

o BOCRS cue D&Y S203T 3Tz 3

Amdaes Lid.

2 535 dus BN 5030 530 L4575

Amarizan Airlines 20072 Class A& Pass: Theough Trai

33606 due 10752029 r =

Amarican &idires, b,

B B0 cun DA0006 A 400 4 357

5 TER o D000 402 AT

Ailustin Sph

1.675% due 021 22008 BUR 0200 -1 g

Bawng e

JE00% cue DE0M G004 ] 100 B

£ 08808 cum DS 0T 5064 5147

5 4508 due OE0172000 SIS .78

5 T05%. due D501/2040 $5.505 15544

B BOSY: cua ORIH20AD 12125 12163

55000 due 05012060 s [&:0]

Bambardier, ne.

T 5008 due 12012004 5221 i e

BTSN duo DU 52007 256 55

Eritich Airways 70181 Clasz AL Pazs: Through Trost

33008 due 12150052 s B

Ervadeom, lue.

24500 cue M 520N 500 B

2 B0 cue 0015063 an o

A 137 due 1M 5006 a0 HEM

3 1ET% dun 11050005 1183 €6

34150 due 4N 505 18T 148

a8 cue D41 52064 B GAT

4 150 due VIRGE0O0 S0 58

4 00R cua 11H 5062 12473 1,708

4 G068 cue OSN SEROGT 20562 1243

Carsars Entaristament, Ino.

B2 dua OTHN 025 17006 ik

Caenarn Aenart Collection LLG

B 508 co 0702 2200 2249

Carnival Corp,

A 0008 due S0 /2008 14,100 1271

Carvana Co.

5 5006 cue 4N 52007 130 1.5

1012500 e DR [9) 20,750 3040

Camant Carp.

& G2 s 12 SE005 1,164 1,148

Cinrie Sysnams, lae

'3 300% due DE012030 1566 1566

Community Health Syanmma, fsc

4 TR e 021 SE0H 20 18,772

BE2SN duo OGN S20ET 7T HaEl

000 due 051 52005 11418 (1

Cafitar Groap, Ine.

2 B0 cue O S2000 200 1745

C¥5 Pass-Through Trust

5 7720 cua 01N 0003 144 154

T 507% due 1M OETE2 L] &

W5 Pass-Threugh Trust Savies 2008

B350 due OTHOZOM - =

Dalta Kir Lines, lso

T 0008 e DS012005 B S5%
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2022 30
BREER E
i e oAy
Enargy Tramsler LP
4 95086 cue D5 H2008 H 424 S 4
Exwla |ermadiats LLC
18 500% e 00N S72005 L] el
Epedia Grovg, fnc.
A B2 cun DB E0ET imn s
6 25006 cue D501 2025 il ] o
Ferd Famndatien
2415% due DR 060 1 5 ax
2 B15% due DS 2070 2070 1478
Fead Mater Condit Ca, LG
0207 dus 11023 EUR 20 X6
1.741% cue 01 SE0ZY 5 ol =0
1. T cue DT V2004 EUR 10300 40445
2 IR due 1 1RGCT05 2ED 2Eh
2306505 due 0RO 5 20 a0
2 00 cue D8N 02005 B0 148
25750 due DR0AE002 5800 5000
J021% due DB0GZ004 EUR 8400 211
A0ETH: due OLDAE0ES § 1En 11 M
3 00E% due DEOLT003 4900 4848
32500 cue O SE005 EUR e EG
33608 due 1UCH 2002 § K2am
3375 due 11H 22005 680 a5
5600 dup 10M720E2 BEES fil: ]
A E64% cue E0AZ0M 1200 1,28
A BI0%% cue DUDSEI0L 4100 L]
4 balry due DM SEOTY 5700 513
4 Z5R% cue DBONE012 5900 L6
& 3050, due O VDAE0RS. 2600 2512
4 535 cua 0E06T025 GeF  th.7eG puclle 1]
& B4 cun OBNI0DS 5 1400 1340
4 AT cue DSOS 1,50 1865
5 125% due 06N 62025 4100 £
5 588 duo (G 2004 228 2.7
F Trarpoitatan K bl v L
6 500P due 106172025 7553 7.2
Frapant AG Frankfurt Alrpert Servicas Werldwide
1 B7E%, cua D1 2008 EUR  §7e8 ki1
Grosns King Firance FLC
2 B0 dun 121603 =8P 4166 L i
350N due 05 G005 250 2557
4 C5% cua 0150006 1] T4
£ B0ES due 051 5034 145 5
36255 due 0N 52002 § 6600 a0
4 DOCR% e DE012001 100 -
B0 Varmsheags Gabl i
62 due 06N 52005 EUR 270 275
E000% due DENBECET 5 350 18
B 375 dua 06N 52005 138 147
Rmpevial Bramds Finanes PLC
35000 due OT2GE006 240 255
Indian Raitveny Finsscn Corp. L1l
JENN due 102 150 1675
JutBles FO20-1 vz A Poss Throwgh Trest
40008 cue 11M G202 [iF: ] a540
Krafn Haing Foads Ca,
A BTSN due DG SO00T 2586 2453
Magalane, ne,
3 TEER ol SN S000T 5300 5132
4 TP due (N SE02 1100 102
5060 due 031 50042 4300 3525
B 1a1% cue 001 062 7.0 G40
53019 cue 05152062 270 2401
Mkt il InaeraaLianal, lne
A G2 due 06N SE030 6 5
M b irtitute ol Techsslbsgy

A GTE% dua UM 2114 -] &
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2022 30
BTER TE
ez (A
GE00% cua O 5 lecd 5 13
el Ressats Finance 11d.
A BTN, cun DE0GI005 A0 xa
505 due 12040009 G0 4167
Mlemwrial Eloan-Katiering Cancer Coater
29558 due OUMV0E0 1700 1348
Halad Chins Hia befiregs { 0d.
5. 250% duo DS AGO0S 450 200
Mlicran Techackgy, Inc,
& B due DO 500 3,355 3,330
5T due (R0OGE0CS e 133
Mliichels & Buibery Fisssce P
1,206 cue. 1 21 52000 HE 46
E01 3% due 12150008 GaP === 1,166
Mizsas Matar Co. Lud
3522 cue 06 TEOES § 830 B0
A TSN cuo DG 72007 § 0 g
4 B0 cue 05 TI000 LED 2113
MM Halding Co.. Inc.
T 1% dun Q00N 2005 1900 11
Dracls Carp.
3B due AT 2080 (1] 130
4 D008 due OTHSE0E £ 4
Dribe Chndoal fing rvatics. (na.
T 2508 cue 0R0N008 ] B
Peacatipatih Diligated Growp
3 FE% dun 11152060 3,100 258
PoiSmary bse.
A TSR due 052008 5 -2t
QVE, Ine,
50950 due (3N 52043 5253 4132
Bosedsier Financs DAC
2.375% dun | S0RGE0ET EUR 1000 =
ML
1 E25% dua DROE008 X0 m
4 B2 due D2 620G 54200 15,108
& TE0% cua 105150007 Gap B 10430
5 TR due 1005007 5 1168 1.8
Eaynl Carilsbean Croses L
9 1A due BN 5023 JEI0 ]
10UE7EN aue DRI 72 7584
11 500% due DE01025 70 1545
Busaias Radways Vis RED Cagial PLG
T 487% dun LOEST0M GBP 60 T
Sahing Pers Liguabuction LT
4 B00R due D&M SE0G0 1 1519 15
Sands Chiss [14.
3 1008 cus DG082009 2500 2003
J250% due QB0AGEN 200 1351
3 FO0% due DU0AG00E 3000 21T
4 T75% cuo DS A0A0 0 210
5 1255 due 0E0AGT05 4500 430
400 cus (R0AGTDS 5500 5,155
Studie City o, L1d.
T 000 cue D2 2007 270 2540
Surgery Conter Holdings, lne.
A0.000R% cua DN 52027 MO0 1]
Syngents Fisancs NV
33755 due (UM ER008 EUR 220 3T
4 441% cue (47400 - 50 L]
4 B cue DUAE005 o] B
5 B cue 447008 ke ] 1807
Twnet Howhhcare
4 E25% s 07 SR04 =] =]
Timmrs Squars Henel Taust
B 528 due DEOD1 2005 1165 1188
Trimmph Govap, Inz.
5250 e D9 SO0 1540 1488
U5 Reaed Cosn, fae
10 E25% due 0T 52027 {fe.-rd 1,108
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2022 30
BIER E
i) {ofF WAEy

Ubsr Tachnslogies, |ne.
4 5008 due BN GE029 § 3 £ 20
T 5008 cua DEM 52000 & B0
Urited Axtines 7015 7 Clazs AN Pazs Through Trast
2 700 e DR 2032 183 1.2
Unitad Ailisss 70781 Claws & Pass Thesagh Tram
£ BT due 10N 5007 52 Haa
Ueinad Airliags, I,
A 3% due Q4N BR00G 1,20 1,960
4 B25% cue N 52028 Bl P
Vala Dvarsaaz 14
E2500% dua DBH 0006 (m) 66 k1 vl
5 BTE% dun 1 UG0S 127 1M
Ventus Globad Colcaniou Pass LLE
3 7S cue DB 50009 JE0 1Z0
J675% cue 1 10HAA033 155900 kL]
4 125% e 08152001 3500 3063
VOC Eserowlid.
5000 due O 52008 1,100 o
Westein Midsirasm Dperating LP
2621% dua O1H A0 1.048 105
Wynen Lua Vgen LLL
52500 dun DENSROET 20 20
‘Woyns Macas Lrd
5 125% due 12150009 2E0 221
5 5000 due DN S0 G50 555
5500k cua 10VCH 2007 1000 e
£ G2 due B0 1,158 57

TH5.585
S EE L
Altice Flnamcing 5.0,
A000% cue O1N RS EUR 1200 16072
4 2500 due D& 52029 3510 1161
5 TEOR cua D6 BE009 5 13 ik
Kltice Framos 5.4
B 125% cue DOVH 2007 2T 278
ATAT. lee,
3 B00R%, cue D2 2043 9245 .166
00 cue COTE0ER I L]
3 600R% o 0501/2041 105 W12
JE008 dua DBO106 3084 5713
3 E600% doo 05N 2061 13T 11,145
A BADN cua D60 G060 10,145 ams
Chastar Communicatians Oparsting LLE
35008 dua DETHZ062 HOOD T8
35600 due DEG0GE062 350 AW
4 4000 cow 12012061 B0 Tan
4 BOAG e (5012060 a1 3%
Comtellation 01 Services Helding SA.
10,000% due 110024 [f) o m
Coming, bac.
5 4508 due 11N 52079 L& 1267
Dirwctr Finsacing LLC
5EN cue 06 52007 200 12072
DIEH DBS Carp.
5 2600 due 12012006 1190 02
5 7500 cuo 12012008 AL il
Gazprom Mabt SAD Vis GPM Capital 54,
A4 75 due DSH 90002 11506 ATH
G008 due 11RTEOEY @788 ]
Gazprem FUSE Vi Gaz Capits] 5.0
22500 due | TR0 EUR 00 B
250 doe D0 £ 1 142
A ARG due (V0T 5 180 545
A BA0RL dus DADGE008 1000 330
5 10 chue 021 172006 5700 1,740
T 265% due DB GE0GT 50 165

BEE duo Q4aaine ez i)
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2022 30
BITER HE
F Wi (o wAz)
Gazpremn PUSE Vis Gar Fissses PLC
1500 due 03 72027 EUR. 31800 i 10
25509 cun D4N 52005 000 1682
2 950%% cue DUETR000 5 Bx0 G0
Halmerich & Pays, Ino.
25008 dun DRESR0M G500 B4
HppatCommunicaiives, lag.
4 7508 cuo D1M 5008 45,300 12006
6375 oue 05012005 e 8307
B3 cue D601 /2087 B2 5,168
Eatatzsd Juskata Holding: 5.4,
B 5000 e DM SR060 43 B2
Menllix, lne.
3 625% due OSHSR027 EUR 3500 148
G duo 05152000 18,778 18450
3BT due 11152008 anr &
& B35, cun 06152009 TE0 B4
4 B7E0 e D4 5005 $ 200 156
4 B due 06 5000 3100 Clinry
5 3055 cue 1155008 1280 1.8
BENT cue 117152008 o] ki
B3NS0 o 051 52005 1500 150
Medls Flnares Ca.
11 000% e 02M 52028 [ 20 260
Odebrech Offshore Brilling Finascs Ld.
BT due 120172022 ] 17
Pacilic Gaz & Elctric Go.
2 B00% el CE0200T 1910 1548
2 500%% due (012031 LED 2060
25600 due 0B012005 BEXD 795
A000%% due D61 52008 1128 13,108
3 F50R due 0001 2008 15153 1 A
3 250% cua 05N 5200 B0 1]
3 3009 dua 054 52007 368 3
3200 cue 1201 2007 14556 1334
3 3000 cue 0S01/2040 1542 1,15
4000 dua D8 SR024 LT G
34500 cue 07012085 12102 1
AE00R dun OB 2005 Blca TA1E
3 5000 cue 05012060 20 505
3 TE0R cuo (21 5004 0,168 10,140
3 THOR cue 0TV 2008 13613 1250
3750 cue 08N 50042 418 xe
38508 cue 11152003 (k5] 155
30500 dug 12012047 250 1
& OO0 cue 120012065 3144 2348
4 200% con D301 7082 GE00 S0
4 250R% due 05012023 ITH 3
A 250 duo 05157045 5219 i
4 3005 e (131 52045 30 235
4 4008 cun (001 2032 7300 ag8
4 4508 cue D41 52042 430 35N
4 500% due 07012040 2210 2180
& E00% due 12152041 a3 v ]
4 B50% cun 07N 2000 50,196 A5 FE0
4 B00R% due D61 52043 1,74 1454
4 6507 cue DB01/2008 100 B
4 750 cue (21 SE0H znr 225
4 B50% cue OT020R0 B0 e
5 2508 cue (T3012062 T30 550
Pairabins Glsbal Flosees BV
52508 cue 12147008 GEP M a0
BB cue 01162004 2900 gz
Patraleas de Veneruls 5.0 (4]
5375 cue D4 20007 $ nam GH
B 500% cun D41 272007 Wz 1]
B000R. due D51 62024 8253 55
6 DO dun 11155006 3 160 a0

20008 due 1 1N TR0Z2 0 ]
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2022 30
BTER E
(S L} o WAz
S TE0% dua 05N 7005 $ 4T0 5 18
Pairginos ke vicsses
2 TEO%, cun DA 00T EUR 1200 1,083
55600 cue 01282001 § a3 il
5 OO0 doe D G20E7 TOEE S
B TECRG o D9 2047 ann =
55608 due 01282080 7,750 583
T EE0R: cue OUZAR060 &0 1504
Prooss NV
1:5050% cua 0T G003 EUR G800 £ 500
20850 cue 1N 030 420 88
A081% dua O7H 2001 § 1240 9ree
4 1O due DM AE0E2 SED 4,73
4 7% cun 1M SG06R & o £l
B 0l Fisance Trast Series 7014-1
S250% dua OTHORG0RL 14T 1568
B 01 Finaacs Trodd Series 70141
7508 due O LOAROST e ] &M
B 01l Fisgaes Trust Saries 70181
L2008 due DU0GR0E 258 -
EZauthers Calilomia [disan Ca.
A BTSN dun (1049 HE e
Sprind Capits] Corp.
B TEDM due O3 G062 LX0 280
Sprizt Commusications, Ing,
E000%: due 11152022 35 %6
Sprist Garp.
T 02% cue DEHSE0M Ei b lec
T due 02N SE2005 1100 1.9
T 625 due 05012006 fis ] g12
T TSN cue O3 S0 45,745 4547
Sprint Spectrum ba, LG
A TR dun 02005 g0 g
5158 due 202008 278 2840
Rasearces, inc.
2 1400 cle 12052005 100 a7
Temcead Haltngs Ll
AEA0N cun DATATON 100 458
T-Mebile UEA, Inc.
22500 due DN 52000 6800 G
3305 due 04N SE009 140 L]
A500% du 04 52031 7100 0,303
Tapar Salar Farm 1L
& BT5 due DR Suoal 5802
B TEO%: cun DEN0¥2000 B 8173
Trsazpcmss Dosidian (1d.
GETS due O1152004 183 178
Tramsscams Phewnis 7 Lo
T T cue 1001502004 5 =)
Trnaseeans Pretes Lid.
62508 dun 12012004 & a
Treasoomen, bnc.
72500 due 11N G005 Fi - FALY
T 5006 due D1H 520 i <] 1,480
000N cue DRO12007 3052 24
United Groap BY
4 BTERE de OO 2004 ELUR 55 &M
Uevitian Commusicatiions, lac.
5 125% cue (2N S0005 % 14400 18,155
BG due OGN 00T 2048 2
9 500 dua DE01/2085 R a2
Valaris Lid,
B 2500 dua DU30G008 615 <)
Viasad, Ine.
5 R dun 09N SR005 %3 3G
55008 cue OTH 52008 2 238
Wiaditram Esoraw LLC
T 750 due 06 52008 1R 1%
Lurye Group Holfings, lac.

4 000%%, cue O3B0 2027 4542 438
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2022 30

BIER e

i) [E L LA
B 125% cua 00012008 £ 1762 § 14m

924,158

HEan 2562071
(A #2022, 101)
Mol gl Corp.
£.000%% doe 10ASZ0T (D) 5 700 458
Netiarmide Bail ding Secaly
102500 cue DE02155 GaP T A5 15851
Stichting AK Rababank Cartificaten
£ 500% e 0101000 () EUR 203553 50
SR A 56,050
(A 257,078
Lo
Chicage, Iiiseis, Buidd hmerics Beads, Savig 2010
B E30R e 0001 2035 § 5 o
B T2 cue 40N 2035 310 )
T 3600 cue 0701 2035 545 2r]
Chizage, liliseis, General Obligation Boads, Seris 2003
5 90R% cun OGN 2003 1040 1004
Chizage, [ilnsis, Ganaral Obigation Bosds. Seres 2015
7750 dua 1N 2042 130 141
Chicage, llssis, Ganaral Dbligatian Basds, Seriex 7017
T 045% cue D101/2029 i =
Commonvesaith o1 Pusta Rica, Germral Dbiigatien Bands, Seriet PIT1
00008 doe OTOL 2008 |38 1223
QUCO0R o OT01E0EY 1473 1,967
4 DOCR cue 0704,2033 L o) 256
4 000% due 07012035 A 2248
A 000RE: cue OO0 2037 2082 1877
4 000% cua 07204 2 2562
4 000%% cue 07012085 2544 250
5250 cue 0TV 2073 304 3061
Commusvesaith of Peerta Kica, Ganars] Dbligation Bands, Series 2077
00008 due 1 101/2043 13406 G508
Galden Sute, Calfarnia, Tebscoa Secaiititation Corp. Rewesus Beads, Series 2021
2 Db doe DG012025 100 1422
000 duo DSO12045 15} ™
Pasetn Ricw, Elsctrie Pevwer Lothority, Build Amwiica Bands, Sariws 110 (6
£/ 050% due 07N 2032 ] T4
6 T2 cus G0 2040 =T e ] el
Trovin, Teors, Taxm Pulilic Fisssce datherity Revesor Beads. Secies D018
B 250P% cuo OG04 £ L
R 34,759
(ETRRI 432,413
Fannie Mos
25008 cue 10012022 12 12
30008 cue U1 2057 oo B8
3 000%E due Do01/2043 il 15
30008 due (3012060 el ¥
35007, cun DE012042 =2 =
3 500% cue D 2047 128 155
35005 dun (012048 o) =
35008 dua W01 2051 e Ted
& DOFE. cua OTCH 2087 B 8
4 00CR cue 120172041 &8 &
4 DOCRS: cue DTN 2042 B e |
4 0008 cue D801 2042 i) )
40000 o D90 2042 o o
4 000R: due 1 0012085 [urd 108
& DO0% chue CBI0H 2047 % %
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BEER HE:
i (F Az

A 000 dua D0 0047 1 =1 H =2
4 00CR% cue DS 2047 AEE4 4545
A 000 ey 1000 04T i) &
4 0OCRS ce 120 2047 B B
A D0CR: cua D01 2048, ] ]
A 00ER due DR012048 i %]
40008 due OT01 2048 7454 T4
& DOCRS: che D501 /2048 45 L5
4 D00 due D01 2048 138 133
4 5000 cue DGEH B0ES % 15
4 G000 e OTO120G3. X0 il
4 5000, due DS012035 B B
4 EO0%. chu D201 2068 2 1
4 5000 due QUGG 184 166
4 TR cue DSO1206Y 178 17
S0 cue 1001203 & )
5 D00 el 1201 /2065 16 18
50008 due 10012035 B (3
000 choe DRO1E068 3 3
50000 cue 1UEHE0EE T i
5 600% doe OT01R033. i ]
5 E008, chue D01 2005 Al T
5 5008 due D01 2005 | 1
£ B0, oo 1 0012006 2 2
£ 5008 ol 01 2037 12 12
5 S00%% cue DS 20aT ;] 5
55000 cue DRO012068 3 3
& 5008 cue D01 2058 14 1
£ 51 o CEP5008 (g) 247 467
5000 due S0 E0E ] b
G000 cue DGO 2062 1 1
500 e D0 0TS ] k-]
000 sl 4 CO0 FMT B B
£ B00AL due O 2007 3 3
B 500 coe 1012007 3 3
T 000 due DS01G031 a &
T 0000 e CES01203T 1 {
T 5000, due DOO4HE0ER 1 1
Facania Mast, TEA it
20000 due 0012062 14200 12506
2 5000 due 0012043 153000 18
3 000% e D501 2052 250,400 ZHE 0
5 B00%. chuo 0501 2062 B0 00 BEZ G
5000 due 0701062 331000 38672
4 D00%: cue DE012062 B0 (ol
& 0008 doe N0 2062 A0 MG
Fraddia bag
3000 cue DGO1E0GT 2000 1965
3000 el 1101 2045 & &
3000 due 12012047 213 2013
3000R% cue 0012088 120 iR L]
3 500 du 1001 2068 145 143
3 SO0k ca 100N 2047 238 23
3 6008 due 1201 2047 e 47
3 5000 due 01 2048 e 315
3 5008, i (A1 2048 1,141 1140
35008 cue 10601 /2048 1,166 1,13
SE00% due 12010048 TR 2R
35000 cue C01 R0 1748 1.6
3600 due LEO12061 B3 Bl
& E00R e DS 203 f 1
4 D00% due (LT 2047 3 £
& 000R: due DS R0MT B i
4 D00 cue DE01 2047 L] =l
A 008 chue B0 2088 e Ted
A DO0RG due D901 2048 3 a7

11628

4 (0086 s 1201 2088 et
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BEIER s
iz {ofF WAz
4 COCP% chua (0N 2045 A8 § 41m
4 0008 dua 05012045 8 0
5000 dua 0RO 2004 m 7
5 000R. o 501 12035 43 4
5 000%: dua DTN 2007 3 3
50008 dus DU 2038 1 2
5 GO0 due 01012005 b1 kol
£ SR cue SN /2037 2 3
5 E00R% dua OS0H 2007 X8 an
5 TSR cua OSCH 00T 19l o
55068 dun D5 5/2042 () ® 7
B000R due 0N 2037 45 47
Ginni bae
40000 cun 200041 2 2
4 000R% due U007 1864 158
4 D00 cug (5200047 T 38545
4 D00 cue DEROE0MT AN 15306
4 DO cun OTRX0E0MT 14,176 P ]
4 0008 cue 0202048 kiR #8112
4 DO0FS e DSAE04E MIE2 38467
4 D008 due DR0E060 g Er
A DO chun OTY0060 il xg
4 0008 cus DE0E050 X X
4000 oo CEVAEE0 238 2412
A GO0 e 10R02060 5T TEEE
4 GO0 cua 01500040 Bt B
4 B0 cue 02040 B 8
£ 000% cue DE02000 e 2
50008 cun DEGOE0M0 -] =
£ D008 e Q00041 7 7
& 5000 due DESX02038 8 8
£ S00% che DE/00E008 a8 #
5 600% due QTG00 i n
£ 5008 chg DE/ANZ0GS n 340
&S00 dua DSRE008 Fid B
5 5008 cue 100002008 16 16
5 500% due 0100008 it (1]
£ 50086 che D030 43 %
55000 due 09000 55 5
55000 cue 1002039 {11} 1]
S 600 duo 110202005 M2 e
£ 5008 cue 120002000 =5 o
£ B00%. chuo 011202040 160 2
5 5008 cue 06200040 .| i
5E00% cue OTr0G040 L] &0
Gisnis bles, TEA (0]
2000 cue D501 72052 13000 17 208
2 B0 cua DN 2062 56 400 B 46D
3000 el DS 12052 158,000 188,766
30008 cun DE01 2062 pLiediii] TN
3 5008 due 06012062 B5.700 fisl-2]
£ D00, ol D641 502042 140,556 111081
A4 DOCRE cue DE0H 2062 56572 534373
T __ mmesgas
(A 2840217}
A 7 R
01255 due OTH G030 45807 s
01 125 chie C7 52031 4458 4556
002508 cue OTH 5029 bk ke ] 141,138
Q2500 dua D K200 a1 Fa.157
037585 due 01N G207 6454 SET3
0:375% due OTHS20ET (0} 1481 158
0 E25, e 1 2043 275 2768
0 7508 chuo 071 52008 (o) a2 48557
0 508 due (52042 G Ly
0 T chua D21 52045 17470 18306
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2022 30
BEEn E
[k i d] o mAEy

0675 cuo 0111 5202 [0} 5 BN § 28
CLETSY% cun D1 SE047 U nim
10000 cua M S04 116 2Ee
1,000 chua 00150048 nan B0
1,000% cue e 52048 (0] BT B 0
1305 cue (N GE0M 68 T
2025% o 02 52040 122 ]
212 due DR 1854 2457
MR PR R

22500 du DB 55045 160 B
2 TR0 cua OB 52047 2EX 255
30008 cog 6152083 15 153
30008 dus M 52048 b i
3 12, cdue (EF 50045 180 182
A B

1. 1205 cue O G20H 53 455
1,625 c LS008 (0) 2300 208
210007 cue D21 52025 (0} 11021 10,763
21000% dua 08 52006 (0} 1400 130
20009 due 1M 5035 (0) 0 BT
2 250 cun 117152004 (0} 12300 12117
2 250% cun DN ER0RT (o) 28,000 7118
2375 cun 015000 o) 0 N8
2 25, doe N 52005 (0} H000 afEn
AR B RS B 553,147

2367 dun OTESA0E (d) 715 &
ACE Sserrities Corparution Hama Equty Loan Tres

QBT due DEOREEE 445 478
1 453 cu DAI2S2005 A 914
14500 cue DRPEE 3544 3540
1 568 due DBPH0G5 5023 4567
Adjustsble Rate Marigage Trezt

1 G150 cue (5250035 358 arm
AFC Heme Equity Loan Treat

1.4 7% due DGOG2028 (-] 122
Altsenative Laan Trast

0 784% due CRR0C05 -] -]
1,045 e G208 6178 i)
1 00 dun OTRGE00S 5555 5500
1,045 s DE250045 (d} G450 87
10550 chue (ERSD055 13504 12422
1. 9550 cuo 12050045 15,843 14364
1 060 due DTRG0 2 x5
1.204% due 1202065 5586 a1
1,255 cuo D150035 238 210
1,665, cug 05250005 (d) 457 a8
2 255 due DSR4 1005 2]
0% cuo DE5200 (d) &0 55
B 500 due DGPHGE0E 512 455
& B00F e CEvs/20as (d) Crd 7]
5 S00R: e 52008 (d) i i1
£ 000 oo OTVE55037 (d) 6.4 15,247
T 0008 cue 100GE0GT A0p 1] )
Ameriquest Murigage Secarities Trust

1 178, cue DARREOES <l X
1 2850 cue (57250005 50 481
Amariquest Mevigage Sacaritien, lae. Asssi Baciad Prss Through Cenificanss

1 50 cue D250 A3 =3
24T du 10250004 23 ama
Argant Martgage Lasa Toust

1 BeE cue OSZR00GE0 2155 Hset
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BIER s
e o WiAZY
Argant Secarities Trust
10260 due OUOSE035 H Tarz £ 30
Argent Secarities, bac. hssei Backed Pass Thraugh Corsificasss
14530% dua 10250005 a0 B0
3365% due (252053 1128 1019
Kzzen Backad Fanding Cortileates Trast
1 320 cua OO262035 5078 14 i
1403 duo DERE0005 Bes 85
Mgzt Byclord Secavities Coupars tios Home Fquity Lean Trest
1, 13 e (54252055 (d} ol Wan
Atriven Hotel Pectiels Trest
1.504% du 05150005 18,265 17830
Aettin Fairmant Hewl Tewst
2 304% cue 05 52002 E1LE 250
Bane al Ammiica Khoonative Laus Trest [d)
6505 due 1052022 ] £
6 COCR% cue OT2R0045 1T 158
Bans of Armmiicas Fusding Trsd
2017% cug 117202034 0 2
26 dus D600 4873 LRk ]
3059 g (2005 1376 1410
2.454% cuo 01200047 (d) £ ]
Eayriew Dppartumity Maier Fued Ma Trimt
JATE cue DGR -] ==
ECAPLLE Trast
55T due DAD600065 5102 £ ]
£ B due OUG203T 2544 1841
Eanr Stearns Adjestable Rate Mestgage Towst
J001% due 112602004 o] x5
Banr Stwarns Almeimative A Trest
1008 cue DASE0OT Lo GE8
110888, cue 1 1950085 87 TEN
Bear Susarns Avset Backed Securisies | Traai
0.508% due (225007 3451 615
1065 cu 05250005 (d) w052 1438
1 208, duo (PR0065 608 £013
1.268% o ClreS/e0ns (d) 31T 3120
130 dun 12060006 1548 1548
16888 e 062520534 S22 491
1,718 o 1 U250 (d) 3T 3,148
1. T1E% cue DRGRZ0GT 8,048 IR
1. FaERg: cup 12050035 b b} 7 RH
5500% cuo (525000 (g} T 452
Eaar Stearns AssatBacked Sscurices Trust
5 500% dus 11250003 4004 4145
Easr Stmarns Morigags Fending Trast
1,065 dun (2252007 (d) 5545 5270
Eanchonri Mertgage Tras
JEXER cua DSN150048 A7 0 45313
EHF Trust
3 12% dua 081 5065 35T 213
BEET Muortgege Trust
23550, oL (Y 52087 11000 1915
A D0 cua DN B000T 24,00 MEW
£009% cpe 21 52057 750 7T
Buminia Lasn Frpress Business lama Thust
(09580 due DR25E03 f:51] o8
1.2188% cuo (SRE0008 “0 7
1 Mo cue (BOSE05 o =
BX Trust
2 200% cue 101506 65400 15,085
2441% due 10N 52005 G0 5EM
24458 due 10152008 8,000 7R
& B0 cue 0T 2004 6500 65
Cantasbury Finmoca Ne.1 FLG
1 51505 cue 051162065 (RP iR ol H

CEK Comavss reia| Small Balaace Commaneial blanpage
040 chue 01252030 (d) 5 B3 ]
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2022 30
BEER E
e [E 3L Ld]
Camiax Bams Equily Losn Trust
1. 315% due OBE52005 i 4546 § 458
C5ME Commertial Marigags Trem
1654% dua (T BE0A0 4134 Nz
Chams origage Finmos Tre
2 BT dun 12050006 (d]) For) £
CohameFlx Trust
05680 due OTRSE007 -1 M3
Chovy Chass Funding LLC Merigape-Backed Cortificatss
1,005 e (GDS2065 foe. ko
T Martgage Loan Trest
2[5 cua 10RSE037 68 G5
Citigrany Camvmicas] Muitgage Tiast
0.455% cloa O 02047 () 5,400 13
Citigrauy Martgage losa Trust
01 537% cue LRS00 15,154 EA Y]
QU8 dun 12250005 5% 3482
1.0658% cue D1S20E7 a2 ag
12580 cue (N2S00OT 2R FaE ]
1 485 due DSSE0G7 £ 804 137
2E7H% dua DBS0005 4444 4470
A0471% cue OS2 (d) 28 25T
3 12% cue 11252038 i A7
7,250 cuo 05250005 (d) 9502 6175
Citigroup Marigape Lass Trust, he.
1, O dun (RESE005 G0 152
Commareial Martgags Trol
0250 cue D41 02047 (g) o 107
3 705% cu 121 SR068 8575 BT
Canteco Fiamce Corp,
B S0 cue 1202030 1730 1488
T E00% dun O0NCH 2000 48548 Faky
T E00R due D41 52008 5006 1,714
Cauptryaibs Avser Backed Cortificatss
01 BORR% o 0525005 (d) | £58 1.8
0B0ER due DERSE0EY 14 457 (k-
0LBORR% due 07252007 (d} T A2 T
0 B ER% clun 0452047 (d) 139 138
0888 due 1 12G20MT 4545 50
0 BEERG cua DBEN2007 25800 M08
(0 BEE% con C525000T (d) 130 13483
(0 BeERG due 10262047 10,001 558
05155 cue (250005 1307 12m
1 0BG cun Q1250045 1568 1508
11450 cue (5252005 434 BAD
1500 due DBSE0TY =2 248
1. 26550 cug (550035 2507 DEES
1 308 cue 4250006 1582 158
1, 3650 oo a0 (d) 1,762 156
1. T63% due DEOREIA5 fie ] GEH
Coustryeride Home Luan Morigegs Pass-Throwgh Trami
28T due 1 1PRE0 B ]
2 B8 cdue DEE52034 1 1
2516% dua 112560007 4450 457
3008 e 10500005 (d) 485 L80
330 due 0352007 (d) 4063 a7
£ 500P% clue 117252005 (d) & 180 4160
E/D00R% due OT252035 18,430 11 600
G000%: cua 11250067 T4 24
Cendit Suita Firel Bestan Maitjage Seceritios Ceip.
3 119% cue 0152003 1307 126
Cendit St Maitgage Cagital
GBS due 1 1ETE005 11401 kT
3000% cuo D008 704 T
0008 due DGRTE0T 1843 1860

5515% cue 10267005 166 142
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BEER E
[t o wiAZY
Crudit Suizse Morigage Capitsl Tremt
QL0008 due OL252058 5 3 S bc
01000 cn DA257068 (g) { 1
1.304% cog 0752062 5200 5066
1 554% cue (T &E002 4000 AEH
1, 7548 cue 07 SP0E3 280 236
2 B54% cue OG0 2050 450 Ghab
3 E00% cue 015058 AT6 17,730
ATHERN dun DAPRUTER nen nam
BT due DEOS0060 Pt T
Covdit-Baved Azoet Servicing & Secoritimation LG
£580% cue (G505 Lh.- IES
CWAES Asset-Backed Cornificates Trst
(05088 cue ONERE00T fordyl- | HEM
01506R, e Co25/7047 (d) WEW 24177
10 506, cue DERS004S SE00 54851
1,785 oo 05262008 (d) 2152 175
1. TE% cue 12250004 18 198
2 209 due (BSE0 5500 S48
£ B o DEPSE005 BE4 74T
CHWHEQ Revsiring Hama Equity Lesa Resurisivation Trust
0B o G 52000 P Ers
BRGS Marigags Trist
32054 cue 10N 502035 15000 -1
Daustzchis Altarsathes A Sscerities Mertgags Luss Trust
Q96 due 02GE00T ame L
105088, e CEDS00GT (d) 21851 19,194
1. 1550 cue CERSE0MT 13048 12081
Dautzehs Alusrnathee-A Sacerities, Ine. Merigage Less Tresy
2 TE% con 1052005 (d) GEIT 4246
Dautsche Marigage & Ast Hecaivieg Carg.
1.001% cue 115772035 1508 1513
Davensy Savings & Luan Assoesation Marigege Lean Tt
0 7% oo 1071 9720065 {d) 7a01 7247
1. 1545 cuo 106182045 (d) 8 oo
1.214% don QS 9045 b e
Dragon Finance BY
1.074% cue OTHAZ0E3 Gar B8 110
Ellingtes Lian Aequssition Trust
1, 7550 e DS250007 1 126 1250
EMG Morsgage Lean Trest
17185 coa OA252042 (d) 7427 734
Enzere Creiit Receivables Tiust
15060 cua 11250005 6510 534
Euresail UK PLE
1. 7% cue 065 32045 Gar A5 5580
1.572% ol D51 32045 8509 G-
FHR Becaritiratios Traat
1, 349% cu 10052005 § HwE 18920
1 2888 due 10R2006 Tie Tid
1437 cue (RS0 750 7,375
First Franklin Mergigs Leas Treat
050 tue 11250055 56300 54148
0B dun DAS0065 45 £ 467
13580 cue 010250055 24T 050
1,373 cuo US752008 1800 1603
1 525 due CAQ5E0E5 3578 3604
Fitet Havibsn Mitesrative Mnrtgage Secerities Trast |6)
1. 4508 due DSGRE0065 17365 BT
4 308 e 0525000 (g) 1368 14
Fomtainabilena Wiami Baach Trust
4 CEE% cuo 1210006 k] Fotl el
Frameat Homa Lean Trest
01505, cus DVPSR007 TE5 6191
1,688 due O12R035 6450 550
Glan Securition Fiasnce DAL
1 G700 cue 1072002068 EUR 5853 5,712

2670 due 10RA2008 4067 &.775
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2022 30
BEER E
e (€L L)
J 470 dua 102ACTEE. EWR i § 2
GMLL Commerrial Morigage keset Carp.
GLdBEte dun 05102061 ¥ e 1,3
GreanPaist Martgage Fanding Trust
1. 2080% cue 1 12572085 1 £z &3
Grianas Frnnee Na.1 PLC
Q0008 dus DBZAR005 EUR = Tou
65 Marigage Secaritiea Corparatien Trust
265 dus 05N BR000 § s &7
34150 cug 10N10V2052 330 33
A Tadth due 10M 0002 BAE o -
EEAA Hame Exuity Traad
6 500% dud 11252087 (d) = 1
GEAMP Trust
(0BORR dun (SR04 30 IS
0 B2 ca 012502007 18, 162 12650
QG0ER due ORS0045 152 1
1 BBERS cuo DEPSD005 14 555 14340
1.307% cun 1 WESG005 (d) (1) 615
GEMEE Resecariiration Trus
QBT cue DSRG0S 41% 2568
A AP cun DADED0GT W 14 550
G5H Marigags Loss Trest
Q56 due 252007 T a5 1,15
£ 00%. cue EPR2007 (g) TES 128
Har boa Wiew blorigage Loan Trm1
(1 75 oo 12515020085 (d} €04 s
1.014% due 01 92006 10555 axn
1 104%, due D61 S0085 Bag7 (<1
Mawenii Henel Trust
2204 due (5152059 2000 1,960
2T14% due 06N 52008 12500 12163
Hi vk boitgages
12408, cus (5252053 cap Sdoid 8 5l
Hame Equiry Asset Tromt
1 et due 1072502005 § 14 15,767
M Equity Miigogs Losn dxsat Backsd Trust
(1 BORRG due 1 1RGO0 36 12679
09088 cue QAUS2057 ke $0.252
1 0088 dun D52R2036 2643 2558
16580 cuo DE250035 &750 5756
HPLY Tuwat
2554% cue 1 1152095 4TH £
75045 cu 111 B0006 it | 24768
HE| Assst Securitiration Corp. Trust
BT8R cug (5250057 LA 7,008
Empa CMB Tt
13680 cue 152035 G55 a5
Impae Secured Azsors Carp.
1. 22950 cue (500 (d) 10556 4]
Ipe: Spcusred Aesens Tewst
1085 cue O12GE007 4% 23z
BT Trmst
1.254% duo BN S0 1660 161
1.504% cue D61 52054 §2657 125
1 E54% cus 051 52004 s e
EnyMiag I Mertgage Lean Tret
6 500 cun 1025007 BEx BET2
IetyMax IMSC Mortgage Laan Trest
2E16% e 6252057 (d) B G5
bntyMax INEIX Msragage Losn Trumt
0B cua (RST00T (d) 3 nxm
10850 due 10050035 5243 JEEA
2 THT% due OTZRETAT a0 w7
25060% o 25005 (d) 448 3751
A0TER, cun 452097 (d) 737 a4
3 14T% cue 1 1PER006 (d) 1223 G438

3 154 chan CASETT 14554 13872
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2022 30
WEER B
1L [R5 Led]

KIS Resl Exiwie Coplind Tresi
1433 due 12PRE005 5 108 £ 230
Jutforios Recscuritiration Trust
03780 e 0S50 (d) &M 05

Alssrsative Losn Trusi
1 Z20% cue ASE0NT 1545 1556
2 7% Mmﬁ M7 ki
B TA0% due (350006 0 =2
JPMargan Chaze Commercisl Marigage Seceritie: Tres1
1,406 o 127152005 3700 e
2 6% oo 10F1520E2 1063 1079
30708 due 1 1HSE0ES 65,153 5,2
5337 due 05N GE0MT "3 an
APMeegan Marigege heguisities Corp.
10 dua DEE0008 1508 1557
JPMasgan Marigags Soquisition Trust
(1538 tue CE2S/2000 B0 817
CUE0E% due DESE00T e s
0585% o 05252007 (d) 2 X4
i e CE252005 1208 11,045

Marigags Trost id)
05580 dun 10250006 q404 15
2EN% due DU2GE0G7 AT AT
JPMasgan Heasenriimien Tt
AN dun ORGT00T TR 2404
Eentrsses Mo PLC
000CRE cue 0LE2AZ0L2 GaP  8s0 25051
CUETORG cun O1ZRAS0ME 240 L4
14500 coo 01282042 5595 5
2 060R% e 07282082 S0 710
2 4808 oo DUZRI0E2 4068 5081
2 BE0 cue D1280042 AT 3043
3 E0R doe DNEAG0M2 1586 2006
B EC0R cun 01282042 35D img
Lanzdawns Marigage Secwities Na.1 LD
0000 dus 061 EUR 350 150
Laguey Meatgags Asset Trust
Q0008 dua DSESRE0ES £ e =
Q0008 due SRE0E 18,002 1278
0000 cue CE250050 (g) 561278 3212
1 576 cua DS250060 18,3652 1206
2 157% cue CURRE0T0 48T 45150
30008 due BRGNS 198 156
30008 due DS5SE06 121508 3
4 OERG. cue DSR0063 191,268 55150
Lohman X5 Teust
0 BeERk e C2ae0aT (d) 13523 13550
1 045% cun DRRAE0HG L G0
10885 due 1 2R 1461 W28
1, 1BER o CRY2S/20MT 528 AT
1 51k due 1050007 88, 766 7 5eh
& S00% s DERER045 S0 a547

Beach Marigage Lean Trasa

1. 085% chua DZN2006 ] G0t
1 D8 cun (5250045 R FS] 15563
Madisen hrarse Manvaciersd Housisg Contrast Trust
A51ER cue CGO52032 1213 i1
MASTR Adjestabls Rats Mangages Truest
2 205 due DARE0M 1 1
Wiy hsseiSacked Secertiies Trast
0 REE duo 1 LGRS ri 19
1 229 cue DZSE006 750 T
1 BiER due CE5200T 12561 208
Mastr Specialired Lsan Treat
1 255 cdue (RERE006 p ol a5
MEBRT
2 204% e 111152005 G436 L]
Mehanirill Lypneh Fis#t Frankfin Maitgage Loan Trast
2 B due 100252007 198 155
3665, e 10MSR0GT S 14 448
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2022 30
BETER E
e {fF WAz
lsrrill L yreh Manigegs lvevisrs Trest
0540 due (5252097 § X0 134
1 385% cun DTS04 5002 a5
1.45% tue DRR5R05 135 1A%
1. T8 cdue 10257085 1 060 1.041
1. TR doe (RO50E3 i 1]
lwrgan Stmaley Asoet Backed Secariibes Capital |, ine. Towst
0515% dun OTPSR0086 5347 £ 55
0558 cua OTR5005 Lititid 21 540
1. 845% cun DERET006 el v Py
1, 865% cue OIS0 A EID 2 e
12086 cua (250066 5003 521
1,407 doe 0252005 Lo ) 5,728
1 G cun DB PRT00 ] B
1 6655% dun OT252007 AT £
lwrpan Stnaley Busk of Amesrica bberril Lysel Trost
0 514% cue 110152052 (g) 1320 4300
Mlrgan Siaabey Cagital | Tresq
2804% cue 0B 52033 2548 280
2 505% dun DADAT0E F5E0 i ]
290% dua 12052003 212 M0
JEIT% due 12152003 40574 43078
Migan Stankey Capital &, Inc. Tresy
1.208% e 02255005 (d) 18205 18 957
Margan Stealay Hame Eguity Loan Trust
1175 dun OAPS0068 4 416 13T
Mlorgan Stsalsy KOS Real Estats Capital Trust
1 125% due OTE57000 (e T 5216
Moigan Staaley Muvtgage Lesn Trast
2 757% cue 112502007 1342 1.0
BO00R due 120257065 (d) 1] =5
Mergan Saabey Reremia Tres
07T7% cun 1160 L] 5120
Mdertgege Luan Trumt
B30T dua (G500 3310 3l
Matinis Gormr | Madtgage Secerities Trust
2 604%, cue (2 G203 3= 337
AE% cue 021 S0 250 285
35T due 11H52032 1400 1.3
M Tork Maingage Trat
12060 due DAR5R035 T o5
Mewguts Fanding PLC
1 ¥ due 121 52060 GaF Wi b oo o)
Npmwarn Avset Ancaptanoe Carppawtion &ltmrmtive Loas Trasl
50043 cue (5252005 (d} H 308 1,768
Momara Home Equity Lean, {no. Homs Equity Loan Trest
1. 450% cue DRRERIG 740 TR
£ 5% loa 10v2502005 (d) bt 0 674
Memurs Reseceritization Treet
FE100 dus OEPEDOET 15,158 5.8
Neveitar Mortgage Fanding Trost
(0B due DS252037 2143 20,745
(0905 duo (P50 FA L 7054
0585 due 10252005 SE0 3560
1:300% cua 10RESR005 153 152
NYD Commarcial Mortgage Trust
2 5508 due 115206 X000 e
30000 due 117152039 T 400 14 06
Optkss Oas Martgags Loss Trast
075 doe CRESE0Y 16,128 a5
0 7B dus DE25000T 0354 S
0 B0 due (IREER0GT a0 38
Park Plece Seoavitien, Ino. Asset-Becked Pass- Thooagh Certilicatm
14000 dua D920 doe 5T
14455 cua RS0 (d) 5076 il

Praple’s Fimm ncia] Realty Meitgige Becurities Trost
0 E2E% due 025720085 26052 6,730
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BITER TE
i (F A
Papsles haset Buckad Sscevities Merigaps Puzs Thesogh Trsst 8
(508 due 1U252005 §  1aEm £ 130
FEE dun OTRST065 k-] THG
Procins Mortgegs Funding FLE
00009 doe 1251 22065 GEF (1] 1.2
PRETLLE
1 B4 cua CRRET051 W7 #5506
Queyt Tremt.
205% due (BRER0ES a415 4755
RAAC Taust
147 cua 02256005 (d) f:TT) 852
14150, due DEE5REMT e ] h vl
BEE6C Marigage Lagm Toumy
£.000% doe 0172520087 (d) 2 )
FESEP Remrcaritisatas Trest
QBT due DADGRNET i L1
Baal Fxtate heaot Liguidity Tresy
2 415% due D6 220604 CAD 5353 4888
Bamaistenes Homs Equity Laan Tt
13655 dun 1 1PSR00L H £ L.
1.659% due (RP5T007 B 3
561 2% due DARRE0GT 10,124 aEm
& 675, cue DE25007 (d) 3990 1408
Banidestin| hocredit Secwites Corparatas Trasd
0B15%, duo D1RS20GT X6 i
0 B2ER e 11252006 (d) 5 8
(0BRSS cue (25037 13,3030 (-]
0188 cun O1L2R007 BT 23197
1, 5% due D505 DS S5
1 643 cue DRRST05 7400 7%
2 2% cue CUESET 1251 155
Bmnideatin| kaset Mestgage Products Trumt
1 2580% cua 02050008 258 2517
1 3405% cue 1 12572005 F2A05 12258
1.345% cug 1205200 11124 1418
1 418 cue DREE0E5 183 11,38
EESIMAL Basiills Trust
1. 365 due DR0SR0ST M6 224
Ennn usei Snoor ities Tresi
1,453% dun (5205 (d) S 525
2415% cuo 1252067 3.3 3374
Eecwritined Aezel Bached Receivablen LU Trewl
1. 20880 dop (G252030 B2 528
1.450% due 10PE2005 50,138 G847
1.716% cue DBQ5R065 401 7553
Saguaia Mesigage Trut
0 56%, cue D5G0G005 1553 14T
1.114% cun D500200 2 o
Sautanis Finsnce 51l
00008 due D708 EUR 876 G40

3 d54% cue (51 572058 § 2000 21,106
SH Marigage Seeerities Trest

1 0EER% cua DR2SE036 458 33
Shamnck Residentiad DAL

0XER cuo 1204205 EUR 1329 13929
Saundviaw Hame Lo Trust

0L508% cun OTr252005 LT Vi ] 242
1 6% due C5252008 (d) 5058 524
1, 1330 oo 05252006 (d) 47504 1540
1 B cue (32606 i %leed 586
Speclulty Usderwriting & Residsntlal Finance Trust

1,643% due 12050005 (R[] 1,087
SREIT Trust

1500 due 104150008 2606 s
2 347% cue 100 SE008 B Fa0
Strsetered hiffevtable Rass Marigegs Laan Traxt

098% dus 1005200 A TET L1550
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BEER HE
Wi (F WAz
16150 cuo D525200 (d) $ ] 1 5
1/ 683% dua DEGQSE005 HB KL
6% o DBR5R0GT 240 245
27408, e 0752005 (d) .- 130
Strectersd Assat laverimsat Lasa Trust
0815% cuo DSE5T005 783 TG
1 365% cue DUE50035 5l 5406
14680 due DRS04 15 AT 1520
16550 dus 12250004 35 s
Strmetired kaset Martgage leveamants Il Trust
10860 cun CEESET (d) 25 25768
12268 dun D4 SE005 LT 1778
k1 d Asert Meaigage | Trust
1.214%  cun 05190062 ) b
Strecterrd Aot Sepwitos Coiperatian Morigege Loss Tresy
07O cun DER5T005 G2 Grar
(01515% due SRR 308 b Vo)
01505 o DUZ52035 131 13
0 575% dun CTRE0006 1 10045
1 55 dua DUPSR001 BAd5 HAB
1 565% cue 11262006 15568 1550
Summerhill Rezidential
(000 dun (TERAT062 EUR 5 ']
03058 due IR04205) 150 e
CGaEs dun 0240068 2001 a4
125 cue (IRE4AT05 17,746 18,58
1 B0 cun O504AT060 e 1 e
085% dus (3040053 521 aE
4 435 oo 0GDE0000 4 265 4442
54350 due (324206 405 A445
5 5008 chue IRTAT062 Goc8 5.8
T 000 dus 304205 35506 58
Sutheriand Commerial Warigage Losns
R du DSRER0ET H 151 150
Tewruws K, DALT
2 W% cue DEF22009 GBF 5445 G
Terwin Martgage Trest
2 D65k oo 0GZ5005 5 23 250
Thaenldean Hetnl Partfalis Trest
2 TAT% dos 111 172034 &£TB L5
Triskiad Mesgags Sscarisies PLE
2007% cue O1RER05 GBF  BE0S 8560
Troman Capital Morigage Loan Trost
(0 505% cuo OEP5T00 ] 1,161 1047
WaMs Marigsge Pass Thesugh Cartilicstas Trant
13050 due D1PSD045 2 Ll
‘Warmrick Fisance Residenlial Merigages Munbee Three PLC
0/D00RE s 12012045 GEP (1] o 1)
1.622% cue 12712040 Eie B8
15600 cue 121048 520 6,166
2 B2, dun 1250 2040 A0 A0
33X due 12710048 1406 1,767
A% cuo 12710043 1408 1,76
BB due 1271208 ] o
‘Warzhingtoa butaal Marigage Puzs-Thesugh Cartilicates WMALT Trast |8
10650 cue 1052045 5 nsa -]
55008 dua 110572005 &2 Bt
Walk: Fargo Hame Equity Asset-Backed Securities Trust
0905 cuo DTIT5T005 18 182
1.065% cua 32507 w1 e
Walls Farge Hame Eguity Trent lheitgage Pass-Throsgh Cartificasas
1. 2580% due ARG 420 4
‘Wall: Fargs Mortgage-Backed Sscuritios Trest
260 cue 100252005 (d) mw 174
WERBS Commarcial blorigage Trast
1 553% cuo 1 22047 (g) BED "
Fedfemid - Ay SEEREH 17HLIH

X 53.908,053)
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BEE E
i {fF Az
BASET Tramt
A5G due (51 6T H 162 § 155
ALESCO Praferred Farding XI Ld.
1.408% dun 1 2FR006 H000 A4
Amarican Homes 4 Rent Trasi
B 231% dua 100 72005 1150 1,162
Cairm CLO 11 DAG
06508 due 10FROZ00S EUR 3313 A6
Cairn CLO W1 DAC
07E0%% cue 0752020 2143 2%
Captabsssice Resl Extals Lasn Tousl
16350 cue OLRARMGT 5 11578 ko]
1 T oo O1RR0G7 4 500 AT
1 B cue D1202057 20 156
Castlslalos Lireratt Seoeritietion Tt
4 T2 dun DB E204 1745 1 567
Colagix Canadian szwer LP
4 S40% cun D1RST05R2 CAD 1800 1342
FAB CBO BY
0522 oo CE0V2080 [d) EUR 90 ]
& Casinas & Futartai L.
50008 cuw 0 22038 CAD B5E5 5955
Sanigicen
3 5a0% due 10152063 5 5252 & 952
Harley Marine Finmseing LT
SEER dua 055203 4 900 LR ]
Humbaldi Amarkeas LG
CLO00% cun DTN 2022 COPF 6250000 13524
Jublles CLO DAL
0 381% cua 071 22008 ELR el o)
EKRCID T8 Led
1 085% dug 07 B20R0 g 1800 1508
METALLLE
4 581% due 10752042 t2024 9473
MdbcapS Fusding XVII L1d
BT cue 124012005 544 58
Mathanal Callaghs s Seaduet Laan Trat
CLEI™S dua 10PS20T 564 BE4
Mavisnt Private Education Loan Trest
2% dun 12152045 d483 A5
Mavient Privats Education Rali Lean Trest
1 458% dye 11152068 1767 1147
Melnst Stoderd Loan Trast
1 4655 due DROE0E5 376 17
Backised Tevwer Emepe CLO DAC
10008 due 12202031 EUR prdi el 13455
Sapphier Aviatics Finanoe | Lid.
4 250 dun 51 5R060 5 bR T 1742
Saranac CLO I Lad.
2 B3% dun DEFAT0A0 proker il 60
SIS Privata Fdweatios Loan Trust je]
TEO% chua 06155055 3 55
1. T00%% cue 061 52065 A =6
3 000RE dun D51 52055 oD 2
& 5008 dun 051 BR065 B4 B4
£ 000 cue 05 52065 2185 275
5 00%% e 05 SR055 3507 1oL
Saund Poisa CU0 XV Lid.
2084% dun DUZAR0S 1504 1909
Tubeina Pralesred Funding I L1d
1.432% duo OT0G2035 3674 %3
Telos GLO L1
1 S due- 04N TR02E Lry] (=)
Thimdatbaly Aireralt Loasa Ltd,
421 2% cue 0B TR032 &8 43
TIEP CLO -2 Lid
1.50%% cue L0028 15,360 15
Tregis (00 Vi,
1.26:4% due 071 S2006 1M K48
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BTTR &
[h b d] oAy
TruPS Flnmncials et Socnritiraiion Lid.
2 poem cue 0GAOG0E 5 s § mIA
2 405 due D0 408 2008
Upstast Pass Throegh Trast
3 B00%% e (02030 TG A
Vantes X1 CLD L1d.
1 504%, due DN 50T T8 X 0e7
Vot X0 ELO Ld,
1 S e O BEOIT E ] 5
T b A SRR 333,588
(T #393,587)

Aba Dhabi Gevervment lntmmatianal Brnd

3 EPE cue DANGTR0ED S S8
Arigenting Bagan

01BN due 1200 AR 1.0 2
i g i i ik o 1 h“

05008 due OTORV2030 5 THET F REH
10008 dua 07092009 4543 150
1.4125% due CNDSE0Es 51 A58 14 562
11258 cun OTOSC0ME 1 X006 0
20008 due DUORE03S B0 9.8
2 500% dus OT0S2041 44 M5 8 50
Argenting Treagury Band EONCER (3|

1.400° due DEES2003 ARS  BBTE a2
1. 450% cua D8 A20EY i 3108
Argenting Banos del Temra

15, 500% e 10 7006 45200 a7
Rainn Develaprant Eank

o TOORG cua DG 22004 hEN £8, 100 B
Aittralin Gevernmant Band

1, 50 o DECH 2081 AID 38,100 1A
Autenserevics Ciry of Besnes Aires Argeatian

0T ue DA BRS Te8i0 08
A5 5% duo 002920 B2 =
Autenamaet af Cataloam

B.360% cue 117302041 EUR oo 1064
Calerehis Geviramint latsrmation] B2ad

4 D00 cue DGR 5 1600 1574
Batmroational Finamca Carp.

BOOCR due 1009000 R 12600000 -
Fereal Gaverament Intermatioral Band

3 BO0% due 05 42080 g 17000 15E0
A 500R% dua U032 0 3764
Pary Gaveremest lntematanal Biad

5 due 081 22040 PEM 122565 23
5 00RE due DEF 22004 BEGG 184
55000 due 02 22008 425 LR ]
B VAR due OB 22052 T D 15,408
6 3500 due 081 22008 47 BT 11 &8
65000 dus D& 20001 B4 67 353
200 oo O8N 20005 Bz Z%
Proviecia de Busnas Aines

AT E30% due DN S ARS R 15T
Qatar Bowainimant |nteingtioesl Band

& 4008 cun DU ER0R0 ] 2000 20
il jecasd Besnd

1, 7000 due OTH 22080 EUR 21200 17 1oz
2 B2 cun (TR0 S0 a7
2 B cue 41 3042 5,000 WS
Basaim Baweinreal |nter i tio ral Bapd

4 2500 due OG0T H BE0D 228
4 305 dua 0212029 20 L]
A TR cue DS TR006 1) i
A B due D1G0003 220 e
5 B00R% cue (005 3x0 174
52500 cua DEZAR0AT 5E0D 672
562 due DU04E042 & 000 830

£ BTE%: dun 0 62043 7000 21687
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BTER TE
iz (FHAE)
T 1R chag 1 1M 22005 FLB 400048 § 314
75008 due 05312000 i 4748 1538
T 5600 dua 10NTR005 RJB 1 EE 1484
127505 due 0524028 5 4012 134
14 T cue LT RUB  GOETEON T8
Beibis Bewinmenl Intsraalionsl Bead
16500 cue O3CAT0EY EUR 4900 3566
A 125% oue 05N RE0ZT 44 4210
Fauth Lriga Goreremant Istematianal Bend
& BECR% cun DS000029 5 540 4560
£ TR cue DGE00048 3000 258
BO00R cua D131E0G0 LR B 300 14m
B 250P. due D01 2052 330 & 041
B TR cua TR 40 1,7Ed
BBTSH due DRAE05 52400 i ]
10/500% e 12021705 FAL 147 400
Turksy Government |nbnnational Bard
4 25008 duo 051 32025 : ] B0 23X
4 B2 cue O G005 EUR 11 000 11 560
52500 cua 051 32000 5 2000 JEN
5 E00% cue 11M4004 4700 ]
3500 cun D5 02000 - =3
T B dun DAGRORS 43,400 41 587
Turkiys lracat Kredi Bankesi A5
B0 cun 01240004 1] 10eg
Uiruing Gevs remes? falanational Band
T 7500 due D012003 4,30 180
Varmreela Gavainmeal [nlesnatam] Band 4]
& D00% cue 12002045 ixr o
T 000% cue (3315008 10 1651
T 050 cue QU105 5348 L=
T TEOM cuo Q41 32004 1,200 100
B 2500 cue 10 32004 5901 582
S000% dua DEOTE0R 398t m
92500 due SN SE00T 4074 =5
22500 cua DE0TRO08 G512 7
10 750% e WR21Z026 el i)
14 5650% e DRSO3 GO0 e
FTU AR 557500
(R IO e 457
=i
Cwira Mlarz PLE BT 444 LF 1]
Clmar Chsana | Outdear Haldngs, Ino b e gl 130
Comdin Suirsa Groug A6 801,158 & 06
Eursbask Ergatias Sarviees & Heldisg1 S0 108860 (]
HpastMedia, lac: Class 1246 45 ks
Henrthladia, lnc. Cama B T 42T 135
Intalzat SA 0k} s BED
Mutional Bank of Grescs SA. flecdTiv] 4w
Myimms Marces Gresp L1, LLE (b 155 112 BEM
Mokla Carp. 66,156 2083
Meiile Carp. (k] T 22453
Stoarms Heldings L 140,747 1
Valaris Lid. 430653 2166
Vayager Avisties Heldings LG 616 ]
‘Wastmaraland biiisg Heldngs (00 40 BE2 1]
WEAEA 1ALE37
(e RRIAE #1768, 7820
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BE
[t 3 {FiAz)
BRI TR EEEE o
5L & Assaciates Properties, Ine. B 5 175
Uriti Gremp, |nc, 10 13
VI Prapariias, lae. TED 22ETD
RN TREE AN .02
(RIS 46,351}
PR 0%
Intwlzad Jockson Holdings 5.4,
13312049 20 1983

g

%

B
=5 bR

FunesBRS.n
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hh.nrﬁ-
L

114/191



EDINETOOOO
O0000000oO0o0oooobooo0o0000odoonognoodnogna(EeLsoss)
OoooooooooooboooOn

2022 30
W EHE
(R g Ll [R5 Led]
Citibamk NLA.
0 130P% o CREA2022 5 1 BT § LET
085 Hank L1
01300 cue D202 e 3
MEAC Bank PLE
{0 TR chus DBXIGE EUR 2073 2187
02607 oue CSOXR0Z2 G @ 115
Chase Bank MA.

0130, cun CR0200R2 5 Loy G
BUIFE Baak Ltd.
0.370%) dos DSOEAEZ ¥ f:Fvd &
Eayal Bank of Cannin
0 120 i DS § 4 1856
03608 due DS02R022 CAD i i
Samitomo Mitswi Banking Carp.
1070 e DB EUR TS BOT2
{03709 due DS ¥ 457 4
0 T30 con EEAENE $ & &763
0 40P cue DSOAZ0T2 GEP m =]
Swninarmo Mitvel Trust Bank Lid.
{0 TRO%) chus DSR2 &R 189 a0
(0 30 | due DGURRAGE w1 [E4084 BaET
0 130 cun OSORE0ZE § 43 4383
01 260R% s DSOI3R072 GEF 10477 13154

EEET]
Tt oo LA 01
5 260% e DEAVRE [} ARS 01700 1513
01508 choe OS5 02022 (o) & Aman 10
010 o CEOSGOER (0] 3000 3000
027 o DE2AT0RE () 18,100 218,052
01280 s DA12022 (1 428900 A 78
0 290 cue 541 202022 (i 19,100 18,100
102065 cloe D500 (Ao 17,000 16:05
0 4475 clue O5H 22002 (o) 156,500 156, 456
04675 doe OSZACOZE (kg 1 A0 130
QT 1% cloa OTIT022 (oo 1730 1T

SR AR R-A i ) 135 % 13.762.250
(i $14.671.617)

T U AP D il (0.7%) 122404
(MM 1 2 7 A, B S8.380)

LToEoiEd LU, s e

R 100.0% § 1LI2EA20

115/191



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooood

)

2022 30

FAEE R A B R

- YomEn, FREORREBREASh:BREEERLTVED SR E,
(3] g2dq NOEMECHERTNCEECLCERVEERARCORESE, ERcs SHRECE T, 8 AR08, BICMERECD0. mESRE
FNROEIC L IREEnG,

WRERER,
[0 ARES., SASRTODEMHE. BELLEE, EEORE OB LT R R
[ SRR,

BT,

M SRR,
i BEERL, £ SBLX b i (GF 0 ked, ) RARIDE R o ThE,
n EROEEEEL T RN LTARSA TG,

[ i, WRETOME YRR,

[ F—dtr, MR TOREESMED £ 8,

W3R foe 1) f
BT R =il (ARS8 (HSRSH) nENE s -] i3 B
Deugscha Bark AG AN [F T Tt § 718 5 [ Qs
Itz 5 A WA A FIHANE TEA5% 25520 03
hieaman Marmus Geoup Lig LLG WA WA SRS 4 b6 P LT Qs
hichia Corp HIA HiA, BaE 9855 22453 D%
Wiessmaontand Mining Holdings LLC WA KA VNG s o Q0
WHLN FIRST MTIG O LEMD 2 ASSET HOTEL 3555 lien ] SHEENE A0 40817 037%
WENRER SN R § 118,048 1.08%

A #ma S LHEE. B
M (A /B [ & R S, BHE  OME Snm
BOS (200 [P [T & 300,000 WS, Trissury Bond 3 125% dus 05 FSR04E
15, Tresmsury Bond 3000% dus 05N 5047 oaamn 5 o0 5 XG0S
DEL D20 G2 06020022 B1 200 b5 Treasusy Bond 3 375% dus 111152048 (B2E0) Bl 800 Bl o
TOM ket s ez W00 U5 Tredsury Bond & 3758 due (R RG008,

U5 Teeasury Bond 2 T50% due 1 11152047,
W5 Treacry Bond 3 375% due 111252040,

L5 Traasury Bone 2 2505 o 06152041 ezt 381,100 1108

LR § (15379 5 7EAGED 4 760,026
2 LaH S

&E WRE LA Al B
TS MAGHT (A-0C%) (AR L Hedhde
BFS [@S00%)  CE2LEN TEDA ELIR [ 8 (3,185
BFS (# 500 | AN TE(= EEL ] (3787
4 (TO00%) O TEDa iz k]
L (2B00%|  CGHOAEOM TEDS {1810 1543
L (2 B0 Oz Tepa En ¥ 024)
AL (2500%|  C&E0P0H TEDa ] faa)
L (2 E00% | [l TEQsn ) sl
LR $ 11231

116/191



EDINETOOOO
O0000000oO0o0oooobooo0o0000odoonognoodnogna(EeLsoss)
OoooooooooooboooOn

2022 30

IRAHEA & LT S h ST MR

fobobis i rat |
F—rt—Fq Lk
HLLF
AR BEET N EHEWA 08 at
LAt
4 N 5 05 g% 05 {12315 [i2317)
i L % N % [ 0%  ma3m % uiam
b e [} [ ) 0 % gxam 8 (aam
2 LR e B AR i 2317

EAhds kO e o RS
LUFM, M2 4 NOESED, BTN EAMALS LTCE 0RO BRI RS L URAS (2D ShihpoEEThRS,

(m} 20224 H30PR8{E, TR Ay -MRodiicik-de, sERls, 160% FADIARSSS D10, 002E Floiladiai o T,

LAt WL frand L

e BLEEEC Rlched  ER0E fOA0ke SEMAS  TsAr-—
HEY S eiENEe REE A DRES BRGS0 P —m
a2 - LR
BOS 5 A0Ms 5 0 & 9 & ¢ % AOMS 5 [@EREy 5 24N
BFS 0 {5570 0 o [5.570) B.1% )
DEW 21009 0 0 (1] 21807 B 01) {605
FaF @ 13 a o [513) o5 {108
L a (4434 0 [ (4,434) ] {713
TOM 381108 0 ' o 381,100 e {2907
ARSI UEOROREMERERSAN s TRR0Z ¢ (21 % L% [

[Ty Rk B & k.
(2 A i st v LR,

[F2zzip 4 Nod R TRAE, el PR ARY. R Fe T, METRSLC MM ThoR, FREANL, SRR 2aEEE, BN OWMELRHRLE
LR RS,

()= & At Vop— L, TR ET A EORRE - (TR ORISR, IRARE LU OOR RRERs ST p - =,
B0 B R T SE e A F =R RS HE SSRGS TR S G, v = =R N BT S Em e e T, M T SE
e T F-miaie; eemas b

EREN &

(W mem A% L am
Aarreaka Gowirnment 10-Yiss Bond Juns Fubuis Short [rr i 3 3 3am [ 3§ 1]
Ewro-8TF 10-Year Bond Jure Futwes Long Ly sy 16T (22073 ] (38T
U5 Tresmsery 2 ¥ear Hoba Jurs Fuluses Leng DR 131 [148) o (34
U5 Tressury 10-Year Noba June Fulunes Long [0 ard 2 [B14) ERE 1]
U5 Trésry 30 Bond Jund Flluies Short ez 455 G047 e
U5 Treasury Utra #-Year Note Jure Fubnes: Long ez i [ L] (1
LS Treseory Ulra 30- Yo Bond Sund Fulures Shot Deae 2 TEd 159
Unéiad Kingcom Treasury 10-Year Git JuneFulires Short e 134 fiee) 1685 a
SEteREE & (10,866 H G.OBE % =L 1H]
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024 4 B I0EHBE
DA T T F e
R @mn Fltyh e el _ EREERS
LT LR IR P = SR (ASBESE) AT e S [ ] wE AW
K1l Here Foods Co {1 000%) Vvt 0% 5 & [3T) 57 55 50
20224 4 ) 20 B WE
D e FFof
SR WmE Fltiu b REMEE,  ERERME
VAP LR e m MR T NARAE) A Lw L i %@5;. [T
A BB L] DE0202E 1 ﬁ EE (=0 K] s _Iﬁ- [ (20} 3 0 3% 3
ATET Inc 1000 1205 o, 220 2 {1 ] ]
ATET, Inc 10000 L0 0 B &0 3 3 Q 1
Banik Of Amenca Cop 10008 bl 1 rrd 03 10,400 52 (sl 1] {1
Barciays Bank FLC 1000 1202 0348% EUR 11500 65 (K] i u}
Boaag Co 000 QL i b a0 § 2X0 3 3 1] 1]
Boeng Co 100N Ca0me 168 8400 (o] [ 1] =
Boerg Co 1.000% 1 PRI 1T 1200 3% 33 ] 4]
S e £ 000 DEQOP0R S004% €0 4 k. a 30
Bombander, i 5000 1 A & Al X0 {1} ] 1 [r)
Foedi Mok Co B0 G0 1227% 12400 140 (33 1] )
Ford Mk Ca S 000 LA 1.257% 1,300 ] 23 1] &
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2022

Management Company LLC

1,026,321,001.69

1940

PIMCO

PIMCO

BMA
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1,315 8,462
850,000
90,932.70
850,000
250,000

1971

PIMCO

BMA
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2022 330
773,653,708,403

113 470,822,671,568

23 14,986,543,647

13 23,604,901,587

69 184,659,999, 383

9 8,736,144,221
31 11,085,047,558
36 18,572,802,545
13 23,739,703,815

3 733,408,469

5 2,418,935,355

15 14,293,550,254
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PINCO PINCO
PINCO 2022
2018 18 PINCO PL
PINCO PL
2018
PINCO
2019 24 PINCO PL PINCO PINCO
PINCO
2019 12 17  PINCO
PINCO
2022 28 2022 10
PINCO
2020 PINCO
PINCO 2020 31 PINCO
PINCO
2020 11 18  PINCO PINCO PINCO
2021 18 PINCO
2021 12
PINCO
PINCO 2021 22
CDO
CDo PINCO
PINCO

PIMCO
2022 13 PIMCO PL PIMCO PIMCO
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2020 12 31 2021 12 31

131

23 103

UFJ 2022 31
128.21
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2021 2020 12 31

2021 2020
2(c) 721,198,092 92,464,807 670,905,056 86,016,737
2(d),3 29,741,057 3,813,101 30,870,470 3,957,903
2(e) 993,957,179 127,435,250 798,701,996 102,401,583
2(e) 317,540,465 40,711,863 314,822,326 40,363,370
47,497,769 6,089,689 45,702,592 5,859,529
2(e) 21,577,432 2,766,443 23,912,871 3,065,869
2().,7(c) 32,250,845 4,134,881 19,755,282 2,532,825
6 33,463,658 4,290,376 17,306,918 2,218,920
54,848,716 7,032,154 64,128,683 8,221,938

2,252,075,213 288,738,563  1,986,106,194 254,638,675

2021 12 31
230,285,768 2020 12 31
213,677,355 2(0),4 111,294,054 14,269,011 121,111,682 15,527,729

2(1),9 173,842,283 22,288,319 195,322,419 25,042,287
2(j).7(c) 1,140,825,289 146,265,210 855,055,452 109,626,660

2(h) 30,865,176 3,957,224 30,865,176 3,957,224
2(9).5 32,984,825 4,228,984 35,265,467 4,521,386
2(b) 36,988,617 4,742,311 14,710,139 1,885,987

8 61,620,430 7,900,355 51,541,356 6,608,117

1,588,420,674 203,651,415 1,303,871,691 167,169,390

3,840,495,887 492,389,978  3,289,977,885 421,808,065
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7(©)
2(i),9
6
2(r,7(0)
2(r),7(c)
2(i),9
7(©)
850,000
150,000
2021 12 31 74,205
2020 12 31 58,608
2021 12 31
102,231 2020 12 31 148,726 7(a)
2(0)
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2021 2020

444,187,520 56,949,282 398,802,753 51,130,501
301,432,498 38,646,661 216,289,372 27,730,460
81,689,779 10,473,447 122,043,872 15,647,245
31,437,762 4,030,635 33,157,779 4,251,159
95,602,945 12,257,254 37,379,146 4,792,380
32,250,845 4,134,881 19,755,282 2,532,825
10,676,405 1,368,822 4,928,294 631,857
997,277,754 127,860,981 832,356,498 106,716,427
1,140,825,289 146,265,210 855,055,452 109,626,660
182,746,288 23,429,902 204,137,201 26,172,431
138,931,408 17,812,396 152,799,181 19,590,383
4,046,469 518,798 4,306,979 552,198
1,466,549,454 188,026,305  1,216,298,813 155,941,671
2,463,827,208 315,887,286  2,048,655,311 262,658,097
(6,433,247) (824,807)  (103,214,782) (13,233,167)
1,333,506,696 170,968,893  1,308,035,518 167,703,234
69,610,604 8,924,776 43,399,986 5,564,312
32,693,374 4,191,617 37,843,422 4,851,905
(52,708,748)  (6,757,789)  (44,741,570)  (5,736,317)
1,376,668,679 176,502,691  1,241,322,574 159,149,967
3,840,495,887 492,389,978  3,289,977,885 421,808,065
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2021 2020 12 31

2021 2020
2(e) 4,520,575,834 579,583,028 4,012,403,139 514,430,206
2(e) 1,166,893,208 149,607,378 1,095,151,513 140,409,375
2(e) 1,272,072,660 163,092,436 1,155,727,878 148,175,871
2(e) 350,424,117 44,927,876 360,487,808 46,218,142
2(e) 32,477,418 4,163,930 46,057,465 5,905,028
7,342,443 ,237 941,374,647 6,669,827,803 855,138,623
7 2,695,488,619 345,588,596 2,283,500,614 292,767,614
666,590,135 85,463,521 777,771,809 99,718,124
2(s) 633,462,121 81,216,179 605,822,180 77,672,462
233,154,167 29,892,696 235,901,474 30,244,928
4,9 179,499,423 23,013,621 168,804,503 21,642,425
2(n) 105,285,247 13,498,622 108,835,693 13,953,824
47,627,284 6,106,294 43,316,136 5,553,562
48,672,649 6,240,320 44,512,301 5,706,922
4,609,779,645 591,019,848 4,268,464,710 547,259,860
2,732,663,592 350,354,799 2,401,363,093 307,878,762
126,921,569 16,272,614 52,168,123 6,688,475
2(i), 9 (5,545,277) (710,960) (6,676,919) (856,048)
2(b) (1,327,780) (170, 235) (1,321,069) (169,374)
2,852,712,104 365,746,219 2,445,533,228 313,541,815
8 107,478,838 13,779,862 103,991,820 13,332,791
2,745,233,266 351,966,357 2,341,541,408 300,209,024
2(0) (7,967,178) (1,021,472) 13,877,124 1,779,186
2,737,266,088 350,944,885 2,355,418,532 301,988,210
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2019 12 31

PIMCO

2020 12 31

PIMCO

2021 12 31

2021 2020 12 31
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850,000 (683,902,349) (87,683,120) 150,000 1,288,040,853 165,139,718 48,876 28,952,832 3,712,043
1,694,470,162 217,248,019 520,315,348 66,709,631 126,755,898 16,251,374
(1,133,305,426)  (145,301,089) (500, 320,683) (64,146,115) (116,146,639)  (14,891,161)
12,785,179 1,639,188
6,737,652 863,834 3,837,895 492,057
850,000 (103,214,782) (13,233,167) 150,000 1,308,035,518 167,703,234 58,608 43,399,986 5,564,312
1,942,092,906 248,995,731 614,678,821 78,807,972 188,461,539 24,162,654
(1,861,825,611)  (238,704,662) (589,207,643) (75,542,312) (171,157,203)  (21,944,065)
8,451,432 1,083,558
8,062,808 1,033,733 8,906,282 1,141,874
850,000 (6,433,247) (824,807) 150,000 1,333,506,696 170,968,893 74,205 69,610,604 8,924,776
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2019 12 31

PIMCO

2020 12 31

PIMCO

2021 12 31
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2021 2020 12 31

153,400 32,591,945 4,178,613 (58,618,694) (7,515,503) 607,064,587 77,831,751
2,341,541,408 300,209,024
(1,749,772,748) (224,338, 364)
12,785,179 1,639,188
15,827,024 2,029,183 15,827,024 2,029,183

(10,575,547) (1,355,891)
13,877,124 1,779,186 13,877,124 1,779,186
148,726 37,843,422 4,851,905 (44,741,570) (5.,736,317) 1,241,322,574 159,149,967
2,745,233,266 351,966,357
(2,622,190,457) (336,191,038)
8,451,432 1,083,558
11,819,042 1,515,319 11,819,042 1,515,319

(16,969,090) (2,175,607)
(7.967,178) (1,021,472) (7.967,178) (1,021,472)
102,231 32,693,374 4,191,617 (52,708,748) (6.,757,789) 1,376,668,679 176,502,691
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2021 2020 12 31
2021 2020
2,745,233,266 351,966,357 2,341,541,408 300,209,024
11,600,078 1,487,246 15,508,853 1,988,390
65,880,266 8,446,509 65,464,604 8,393,217
5,545,277 710,960 6,676,919 856,048
1,327,780 170,235 1,321,069 169,374
1,665 213 12,114 1,553
29,028 3,722 (44,308) (5,681)
4,206,963 539,375 14,256,907 1,827,878
15,036,589 1,927,841 15,010,423 1,924,486
(13,788,912) (1,767,876) (11,695,316) (1,499,456)
(108,645,764) (13,929,473) (146,673,050) (18,804,952)
(5,545,277) (710,960) (6,762,761) (867,054)
(194,961,547) (24,996,020) (130,819,174) (16,772,326)
(18,406, 245) (2,359,865) (25,708,793) (3.296,124)
180,065, 741 23,086,229 103,679,079 13,292,695
63,479,303 8,138,681 10,538,563 1,351,149
2,751,058, 211 352,713,173 2,252,306,537 288,768,221
(144,367) (18,509)
6,500,203 833,301
(17,229,114) (2,208,945) (7,078,726) (907,563)
(4,902,545) (628,555) (13,730,247) (1,760,355)
(23,500, 150) (3,012,954) (18,000) (2,308)
(45,776,176) (5,868,964) (14,326,770) (1,836,835)
337,000,000 43,206,770 416,000,000 53,335,360
(337,000, 000) (43,206,770) (644,000,000) (82,567,240)
(2,622,190,457) (336,191,038)  (1,749,772,748)  (224,338,364)
8,451,432 1,083,558 4,984,931 639,118
(33,282,796) (4,267,187) (30,720,464) (3,938,671)
(2,647,021,821) (339,374,668) _ (2,003,508,281) _ (256,869,797)
(7,967,178) (1,021,472) 13,877,124 1,779,186
50,293,036 6,448,070 248,348,610 31,840,775
670,905,056 86,016,737 422,556,446 54,175,962
721,198,092 92,464,807 670,905,056 86,016,737
2,547,664 326,636 1,300,045 166,679

145/191



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooood

2021 2020 12 31
AAM LP
PIMCO
AAM LP 850,000 150,000
AAM LLC
AAM Holding 250,000
PIMCO
2021 12 31 74,205
AAM LP  AAM LLC AAM Holding
PIMCO PIMCO Pl
LLC
Pl LLC PIMCO
PIMCO PIMCO
Pl LLC 1934
FINRA
2021 2020 12 31

0.00319 0.00206
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PIMCO

PGA

FINMA
PIMCO 2021
PEG
PIMCO
AREOA
1ASB IFRS

IFRS
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2022 25

PIMCO

PIMCO

AAM LP

2021 2020 12 31 323.9 347.1

2021 2020 12 31 807 2.3
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FDIC
FDIC

PIMCO

PIMCO
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2021 2020

12

12
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IFRS

PIMCO

2021 2020 12
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IFRS

IAS 19
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IFRS
[ ]
[ ]
[ ]
2021 2020 12 31 29.7 30.9
2021 2020 12 31
NAV
2021 2020 12 31
2019 12 31 49,845,420 88,261,081 1,021,436 139,127,937
8,445,092 1,289,112 50,174 9,784,378
(12,114) (12,114)
(16,946,736) (10,841,783) (27,788,519)
2020 12 31 41,331,662 78,708,410 1,071,610 121,111,682
11,894,806 5,334,168 140 17,229,114
(1,665) (1,665)
(15,475,576) (11,569,501) (27,045,077)
2021 12 31 37,749,227 72,473,077 1,071,750 111,294,054
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2019 12 31

2020 12 31

2021 12 31

2021

PIMCO

2021

24.7

PIMCO

PIMCO
31

90
PIMCO

PIMCO
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2020 27.0 27.8
5,711,545 23,520,000 793,103 100,000 30,124,648
13,838,448 13,838,448
(5,879,698) (2,080, 000) (637,931) (100, 000) (8,697,629)
13,670,295 21,440,000 155,172 35,265,467
4,902,545 4,902,545
(4,948,015) (2,080, 000) (155,172) (7,183,187)
13,624,825 19,360,000 32,984,825
2020 7.2 8.7
AAM LP AAM LLC
2020 23.6
AAM LP AAM LLC
2021 2020 12
21.5 8.6
LIBOR 0.2
AAM LP PIMCO 2021 2020
AAM LP
PIMCO 2021 12 31 2020 12 31
2021 2020 102 373
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2021 12 31 10
2020 822.6
2021 2020 55.9
52.4
PIMCO
2021 2020
7.3 7.8
PEG
PEG PIMCO PIMCO
PIMCO
2021
PEG 400.4 2020 147.3
PEG 41.6 2020 55.1
PEG 2021 PEG 85.8
2020 41.3
2021 12 31 26.2 2020

13.5 PEG 74.1 2020 28.8 PEG

AAM LP 2023 11
600.0 LIBOR LIBOR 20

2021 12 31 0.264
LIBOR LIBOR

AAM LP PIMCO
2021 2020 12 31
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PIMCO PIMCO PIMCO
AAM LP
PIMCO
PIMCO
250,000 2020
2021 2020 12 31 102,231 148,726
74,205 2021 12 31
2021 2020
2020
17,806
3.84
25.1

11.1
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0.6
2021
2020
2019 12 31 153,400 153,400 13,492
29,802 29,802 17,806
27,775 (27,775)
(27,775) (27,775) 11,567
(6,701) (6,701) 14,416
2020 12 31 148,726 148,726 14,674
41,017 (41,017)
(41,017) (41,017) 12,967
(5,478) (5,478) 15,218
2021 12 31 102,231 102,231 15,330
2021 12 31
2021 12 31 11,804 17,806
1.99
20,924 2021
17,806 2020 2021 41,017
2021 31 2021 28
15,597
2021 12 31 73,774 431
AAM LLC
2020 27,775 2020 30
9,732
2021 2020
11.6 15.5

2021 12 31 2025 12 31
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12.7
AAM LP
401
100
2021 2020 59.1
55.1
AAM LP
1974 201 301
401
2021 2020 12 31
12 874.8
12 31
2021 2020
81,038 29,332
3,988,116 3,432,731
115,094,758 121,394,722
119,163,912 124,856,785
(11,685,074) (20,864,965)
(11,685,074) (20,864,965)

107,478,838 103,991,820
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2022
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32.8 23.2
2021
54.8 44.8 2021
285 247

12 31

2021 2020

31,256,186 29,593,350
5,443,382 6,304,014
312,947 240,983
578,204 376,312
1,319,717 2,179,123

35,796,969
37,499,114
23,189,168
34,006,401
33,302,410
69,700,751

233,494,813

(19,310,763)

214,184,050
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38,461,023
34,822,467
36,457,152
22,087,757
32,862,009
96,750,859

261,441,267

(24,146,287)

237,294,980
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2021 12 31

AAM LP
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2021 12 31 2021 12
31

Pl LLC

11

PIMCO

2020 CovID 19

covib 19

12
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2021 2020
3.3 731
12 31
2021 2020
2,408,685,532 582,606,016
567,143 222,021
13
2022 25
38,253 PIMCO
2022 31
16,727
2022 LIBOR

SOFR

2022
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Consolidated Statements of Financial Condition
December 31, 2021 and 2020

Assets
Note 2021 2020
Current assets:
Cash and cash equivalents 2(c) $ 721,198,092 670,905,056
Investments carried at fair value through profit and loss 2(d), 3 29,741,057 30,870,470
Investment advisory and administrative fees receivable:
Pooled funds 2(e) 993,957,179 798,701,996
Private accounts 2(e) 317,540,465 314,822,326
Prepaid expenses 47,497,769 45,702,592
Distribution and servicing fees receivable 2(e) 21,577,432 23,912,871
Interest in non-consolidated deferred compensation trust 2(j), 7(c) 32,250,845 19,755,282
Receivables from affiliates 6 33,463,658 17,306,918
Other current assets 54,848,716 64,128,683
Total current assets 2,252,075,213 1,986,106,194
Noncurrent assets:
Property and equipment, net of accumulated depreciation of $230,285,768
and $213,677,355 at December 31, 2021 and 2020, respectively 2(f), 4 111,294,054 121,111,682
Right-of-use assets 2(i), 9 173,842,283 195,322,419
Interest in non-consolidated deferred compensation trust 2(j), 7(c) 1,140,825,289 855,055,452
Goodwill 2(h) 30,865,176 30,865,176
Intangible assets 2(9), 5 32,984,825 35,265,467
Investments in associates 2(b) 36,988,617 14,710,139
Other noncurrent assets 8 61,620,430 51,541,356
Total noncurrent assets 1,588,420,674 1,303,871,691
Total assets $ 3,840,495,887 3,289,977,885
Liabilities and Capita
Current liabilities:
Accounts payable and accrued expenses $ 444,187,520 398,802,753
Accrued compensation 7(c) 301,432,498 216,289,372
Commissions payable 81,689,779 122,043,872
Lease liabilities 2(i), 9 31,437,762 33,157,779
Payables to affiliates 6 95,602,945 37,379,146
Deferred compensation 2(r), 7(c) 32,250,845 19,755,282
Other current liabilities 10,676,405 4,928,294
Total current liabilities 997,277,754 832,356,498
Noncurrent liabilities:
Deferred compensation 2(r), 7(c) 1,140,825,289 855,055,452
Lease liabilities 2(i), 9 182,746,288 204,137,201
Other accrued compensation 7(c) 138,931,408 152,799,181
Other noncurrent liabilities 4,046,469 4,306,979
Total noncurrent ligbilities 1,466,549,454 1,216,298,813
Total liabilities 2,463,827,208 2,048,655,311
Capitdl:
Class A members (issued and outstanding 850,000 units) (6,433,247) (103,214,782)
Class B members (issued and outstanding 150,000 units) 1,333,506,696 1,308,035,518
Class M members (74,205 units issued and outstanding at December 31, 2021
and 58,608 units issued and outstanding at December 31, 2020) 69,610,604 43,399,986
Class M unit option holders (102,231 options issued and outstanding at
December 31, 2021 and 148,726 options issued and outstanding at
December 31, 2020) 7(a) 32,693,374 37,843,422
Cumulative translation adjustment 2(0) (52,708,748) (44,741,570)
Tota capital 1,376,668,679 1,241,322,574
Total liabilities and capital $ 3840495887 3,280977,885

See accompanying notes to the consolidated financial statements.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Consolidated Statements of Income and Comprehensive Income
Y ears ended December 31, 2021 and 2020

Revenues: Note 2021 2020
Investment advisory fees:
Pooled funds 2(e) $ 4520575834 4,012,403,139
Private accounts 2(e) 1,166,893,208 1,095,151,513
Administrative fees - pooled funds 2(e) 1,272,072,660 1,155,727,878
Distribution and servicing fees 2(e) 350,424,117 360,487,808
Other 2(e) 32,477,418 46,057,465
Total revenues 7,342,443,237 6,669,827,803
Expenses:
Compensation and benefits 7 2,695,488,619 2,283,500,614
Commissions 666,590,135 777,771,809
General and administrative 2(s) 633,462,121 605,822,180
Professional fees 233,154,167 235,901,474
Occupancy and equipment 4,9 179,499,423 168,804,503
Marketing and promotional 2(n) 105,285,247 108,835,693
Subadvisory and subadministrative services 47,627,284 43,316,136
Other 48,672,649 44,512,301
Total expenses 4,609,779,645 4,268,464,710
Operating income 2,732,663,592 2,401,363,093
Other income, net 126,921,569 52,168,123
Finance costs 2(i), 9 (5,545,277) (6,676,919)
Equity in loss of associates 2(b) (1,327,780) (1,321,069)
Net income before income taxes 2,852,712,104 2,445,533,228
Income tax expense 8 107,478,838 103,991,820
Net income 2,745,233,266 2,341,541,408

Other comprehensive (loss)/income:
Items that may be reclassified subsequently to profit or loss:
Foreign currency translation adjustment 2(0) (7,967,178) 13,877,124

Comprehensive income $ 2,737,266,088 2,355,418,532

See accompanying notes to the consolidated financial statements.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Consolidated Statements of Changes in Capital
Y ears ended December 31, 2021 and 2020

Cumulative
Class A members Class B members ClassM members Class M unit option holders trandation Totd
Units Amounts Units Amounts Units Amounts Options Amounts adjustment capital

Balances at December 31, 2019 850,000 (683,902,349) 150,000 1,288,040,853 48,876 28,952,832 153,400 32,591,945 (58,618,694)$ 607,064,587
Net income 1,694,470,162 520,315,348 126,755,898 - - 2,341,541,408
Distributions (1,133,305,426) (500,320,683) (116,146,639) - - (1,749,772,748)
Contributions 12,785,179 - - - - 12,785,179
PIMCO Class M unit equity plan:

Compensation expense - - - 15,827,024 - 15,827,024

Reallocation of basis on vested options 6,737,652 - 3,837,895 (10,575,547) - -
Other comprehensive income - - - - 13,877,124 13,877,124
Balances at December 31, 2020 850,000 (103,214,782) 150,000 1,308,035,518 58,608 43,399,986 148,726 37,843,422 (44,741,570) 1,241,322,574
Net income 1,942,092,906 614,678,821 188,461,539 - - 2,745,233,266
Distributions (1,861,825,611) (589,207,643) (171,157,203) - - (2,622,190,457)
Contribution 8,451,432 - - - - 8,451,432
PIMCO Class M unit equity plan:

Compensation expense - - - 11,819,042 - 11,819,042

Reallocation of basis on vested options 8,062,808 - 8,906,282 (16,969,090) - -
Other comprehensive loss - - - - (7,967,178) (7,967,178)
Baances at December 31, 2021 850,000 $ (6,433,247) 150,000 $ 1,333,506,696 74,205 ¢ 69,610,604 102,231 g 32,693,374 ¢ (52,708,748)$ 1,376,668,679

See accompanying notes to the consolidated financial statements.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Consolidated Statements of Cash Flows
Y ears ended December 31, 2021 and 2020

2021 2020
Cash flows from operating activities:
Net income 2,745,233,266 2,341,541,408
Adjustments to reconcile net income to net cash provided by operating activities:
Equity compensation 11,600,078 15,508,853
Depreciation and amortization 65,880,266 65,464,604
Finance costs 5,545,277 6,676,919
Equity inloss of associates 1,327,780 1,321,069
Net loss on disposal of property and equipment 1,665 12,114
Unrealized and realized net loss/(gain) on investments carried at fair value
through profit and loss 29,028 (44,308)
Contingent consideration fair value adjustments 4,206,963 14,256,907
Proceeds from sale of investments carried at fair value through profit and loss 15,036,589 15,010,423
Purchases of investments carried at fair value through profit and loss (13,788,912) (11,695,316)
Income taxes paid (108,645,764) (146,673,050)
Interest paid (5,545,277) (6,762,761)
Change in operating assets, liabilities, and income tax expense:
Fees receivable (194,961,547) (130,819,174)
Receivables from affiliates, prepaid expenses, and other assets (18,406,245) (25,708,793)
Accounts payable and accrued expenses, commissions payable, accrued
compensation, and income tax expense 180,065,741 103,679,079
Other liabilities and payablesto affiliates 63,479,303 10,538,563
Net cash provided by operating activities 2,751,058,211 2,252,306,537
Cash flows from investing activities:
Payment for business acquisition, net of cash acquired (144,367) -
Cash acquired through acquisition - 6,500,203
Purchases of property and equipment (17,229,114) (7,078,726)
Purchases of intangible assets (4,902,545) (13,730,247)
Purchases of investments in associates (23,500,150) (18,000)
Net cash used in investing activities (45,776,176) (14,326,770)
Cash flows from financing activities:
Proceeds from short-term borrowings from affiliates 337,000,000 416,000,000
Repayment of short-term borrowings from affiliates (337,000,000) (644,000,000)
Distributions paid (2,622,190,457) (1,749,772,748)
Contributions received 8,451,432 4,984,931
Principal elements of lease payments (33,282,796) (30,720,464)
Net cash used in financing activities (2,647,021,821) (2,003,508,281)
Effect of exchange rate changes on cash and cash equivalents (7,967,178) 13,877,124
Net increase in cash and cash equivalents 50,293,036 248,348,610
Cash and cash equivalents, beginning of period 670,905,056 422,556,446
Cash and cash equivalents, end of period 721,198,092 670,905,056
Supplemental disclosure of noncash activities:
Assets acquired and liabilities assumed through acquisition, net $ 2,547,664 1,300,045

See accompanying notes to the consolidated financial statements.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(D) Organization and Business

Pacific Investment Management Company LLC (PIMCO or the Company), a Delaware limited liability company
and subsidiary of Allianz Asset Management of AmericaL P. (AAM LP), the Managing Member, is a registered
investment adviser, headquartered in Newport Beach, California. The Company manages a variety of
predominately fixed-income portfolios for a wide range of investors located throughout the world. Investors
include public and private pensions and retirement plans, educational institutions, foundations, endowments,
corporations, financial advisers, individuals, and others through the use of private accounts and pooled funds.

Capitalization

AAM LP owns al 850,000 Class A units of the Company. There are atotal of 150,000 Class B units, which are
owned by Allianz Asset Management of AmericaLLC (AAM LLC) and Allianz Asset Management U.S. Holding
Il LLC (AAM Holding II). The Company has authorized 250,000 nonvoting Class M units for issuance and
options on Class M units have been granted to certain employees of PIMCO. As of December 31, 2021, 74,205
Class M units have been issued and are outstanding. Class B units have priority over Class A and M units with
respect to income and distributions.

AAM LP, AAM LLC, and AAM Holding Il are indirectly wholly owned by Allianz SE. Allianz SE is a global
financial services provider predominantly in the insurance and asset management business.

Consolidation

The accompanying consolidated financial statements include the accounts of the Company and its wholly owned
subsidiaries. All significant intercompany transactions have been eliminated in the accompanying consolidated
financial statements.

PIMCO, as the primary investment adviser, has several wholly owned subsidiaries including PIMCO Investments
LLC (PI LLC) aswell asinternational subsidiaries that are included in these consolidated financial statements as
follows:

Pl LLC is a registered broker/dealer with the Securities and Exchange Commission that is the primary
distributor and provides shareholder services to ingtitutional and retail mutual funds (PIMCO Mutua Funds)
and exchange-traded funds that are managed and advised by PIMCO (collectively, PIMCO Funds). Pl LLC
is a member of the Financial Industry Regulatory Authority (FINRA) that is subject to the Uniform Net
Capital requirements under the Securities Exchange Act of 1934, which requires maintenance of certain
minimum net capital levels.

StocksPLUS Management, Inc. (StocksPLUS) owns approximately 0.00319% interest and 0.00206% interest
in, and isthe general partner of, StocksPLUS L P. as of December 31, 2021 and 2020, respectively.

PIMCO Europe Ltd (PIMCO Europe) is aregistered investment adviser in the United Kingdom.

PIMCO Japan Ltd (PIMCO Japan) is aregistered investment adviser in Japan.

(Continued)
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

PIMCO Australia Pty Limited (PIMCO Australia) is aregistered investment adviser in Australia.
PIMCO Australia Management Limited is aregistered responsible entity in Australia.

PIMCO AsiaPte Ltd (PIMCO Asia) is aregistered investment adviser in Singapore.

PIMCO AsiaLimited (PIMCO Hong Kong) is aregistered investment adviser in Hong Kong.

PIMCO Globa Advisors (Resources) LLC (PIMCO Resources) provides certain global payroll services to
PIMCO and its subsidiaries.

PIMCO Canada Corp is aregistered investment adviser in Canada.
PIMCO Globa Holdings LLC isthe holding company for PIMCO Canada Corp.

PGA Global Services LLC is a holding company, with branches in the United Kingdom, Hong Kong, and
Ireland.

PIMCO Globa Advisors LLC is aholding company, with abranch in Argentina.

PIMCO (Schweiz) GmbH provides certain services to PIMCO Europe in Switzerland and is a registered
distributor with Swiss Financial Market Supervisory Authority (FINMA).

PIMCO Latin America Administradora de Carteiras Ltda. is aregistered investment adviser in Brazil.
PIMCO Global Advisors (Ireland) Limited provides management services to certain international funds.
PIMCO Globa Advisors (Luxembourg) S.A. (PIMCO Luxembourg) administers and manages investment
funds under the laws of Luxembourg. On July 1, 2021, PIMCO purchased Allianz Investment Real Estate
Solutions S.a r.l, an indirectly wholly owned subsidiary of PIMCO Europe GmbH (PEG), which was
immediately merged into PIMCO Luxembourg as the surviving entity.

PIMCO Taiwan Limited is aregistered investment advisor in Taiwan.

PIMCO Investment Management (Shanghai) Limited is an investment advisor in China.

Gurtin Municipal Bond Management LLC is aregistered investment advisor in the U.S.

PIMCO Services LLC provides avariety of transaction-related and other services to certain PIMCO sponsored
private accounts.

Allianz Real Estate of America LLC (AREOA) is a captive real estate investment and asset manager.

Third-party assets managed in an agency or fiduciary capacity are not assets of the Company and are not
presented in these consolidated financial statements.

(Continued)
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(2 Significant Accounting Policies
(@) Basisof Preparation

These consolidated financial statements are prepared in accordance with International Financial Reporting
Standards (IFRS), which are in compliance with standards and interpretations approved by either the International
Accounting Standards Board (IASB) or the IFRS Interpretations Committee or their predecessors. The accounting
policies have been applied consistently to all periods presented in the consolidated financial statements. These
consolidated financial statements are presented in U.S. dollars.

The consolidated financial statements have been prepared on an accrual basis as well as a going-concern basis
using the historical cost convention modified for certain financial assets that have been measured at fair value.
After reviewing the Company’s current plans and forecasts, the Managing Member considers that the Company
has adequate resources to continue operating for the foreseeable future.

These consolidated financial statements were authorized for issuance by the Managing Member on April 25, 2022.
(b) Basisof Consolidation

Subsidiaries are entities controlled by the Company. Control exists when the Company has the power to govern
the financial and operating policies of the other entity so as to obtain benefits from its activities. Management
must make judgments when it assesses these various elements and all related facts and circumstances to determine
whether control exists.

Investments are classified as associates when it is determined that PIMCO does not control these entities;
however, the Company has significant influence. The Company accounts for investments in associates under the
equity method of accounting. An investment in an associate is recorded at its initial cost and adjusted thereafter
for the post acquisition change in PIMCO'’s share of net assets of the investee. The equity income or loss
primarily represents the Company’s proportionate share of the unrealized and realized gains and losses from
changes in fair value of the investments held by these associates.

In evaluating its involvement with, and exposure to, interests in structured entities, as well as the requirement as
to whether or not any identified interest in a structured entity should be consolidated, the Company considers
factors including the nature of the Company’s investment (if any), the nature of the fees earned by the Company
from the structured entities, powers held by other entities associated with the structured entities, including the
power to direct or control operations, and the rights and restrictions of the investors in the structured entities.

A structured entity is an entity that has been designed so that voting and similar rights are not the dominant factor
in deciding who controls the entity, for example, when any voting rights relate to administrative tasks only, and

key activities are directed by contractual agreement. Structured entities often have restricted activities and a
narrow and well defined objective.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(c) Cashand Cash Equivalents

The Company considers all liquid financia instruments with an original maturity of three months or less to be
cash equivalents. Cash and cash equivalents may include cash on deposit with financia institutions, nonaffiliated
money market accounts, and cash deposited into a cash pool, through AAM LP, administered by Allianz SE.
There was $323.9 million and $347.1 million invested in nonaffiliated money market accounts at December 31,
2021 and 2020, respectively. Cash equivalents deposited in the cash pool with Allianz SE totaled $807 thousand
and $2.3 million at December 31, 2021 and 2020, respectively. Management considers investments in money
market accounts to be cash equivaents for purposes of the consolidated statements of cash flows. These
investments are carried at amortized cost, which approximates fair value. The Company maintains its remaining
cash and cash equivaents in various federally insured banking institutions. The account balances at each
institution generally exceed the Federal Deposit Insurance Corporation’s (FDIC) insurance coverage (or similar
federal foreign programs), and as a result, there is a concentration of credit risk related to amounts in excess of
FDIC insurance coverage.

(d) Investments Carried at Fair Value through Profit and Loss

Investments carried at fair value through profit and loss represent financial assets in the held for trading business
model. Investments held for trading consist primarily of investments in PIMCO pooled funds with a short-to-
moderate term duration objective. Investments held for trading are measured at fair value. Changes in fair value
are recognized directly in other income, net in the consolidated statements of income and comprehensive income.
Transactions in these investments are recorded on a trade-date basis.

(6 Revenue Recognition

The Company recognizes revenue as it transfers services to customers at an amount that the Company expects to
be entitled to in exchange for those services.

Investment Advisory and Administrative Fees

Investment advisory and administrative fees are recognized as the services are performed. These fees are earned in
exchange for investment advisory services and, in many cases, providing or procuring administrative services for
the customer including audit, custodial, portfolio accounting, legal, transfer agency, and printing costs. The
performance obligation is considered a series of distinct services performed each day that are substantially the
same. Such fees are primarily based on percentages of the fair value of the assets under management and
recognized for services provided during the period, which are distinct from services provided in other periods. As
the investment advisory and administrative fees are primarily based on a percentage of assets under management,
the consideration for this revenue is variable and deemed constrained due to the dependence on unpredictable
asset values. Revenue is recognized once the constraint is removed which is generally once these values can be
determined.

Private accounts and pooled funds may also generate a fee based on investment performance. The Company may
also receive carried interest from certain alternative investment products that exceed performance hurdles. Such
fees are recognized when it is no longer probable that there will be a significant reversal.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

Distribution and Servicing Fees

Distribution and servicing fees are ongoing fees that the Company receives for completing the performance
obligation of distribution and servicing activities on behaf of PIMCO Mutual Funds. For distribution and
servicing fee revenue, the performance obligation is considered a series of distinct services performed each day
that are substantially the same. This revenue is earned ratably over time to match the delivery of the performance
obligation each day over the life of the contract. As the distribution and servicing revenue amounts are based on
percentages of the average daily net assets of the PIMCO Mutual Funds, the consideration for this revenue is
variable and deemed constrained due to dependence of unpredictable asset values. The constraint is removed
once these val ues can be determined.

Contract assets and liabilities

Receivables related to investment advisory and administration revenue are included in investment advisory and
administrative fees receivable in the accompanying consolidated statements of financial condition. Receivables
related to distribution and servicing fees revenue are included in distribution and servicing fees receivable in the
accompanying consolidated statements of financial condition. There was no impairment of any receivables
recognized during the year related to revenue from contracts with customers. There are no contract liabilities
related to these contracts.

() Property and Equipment

Property and equipment are stated at cost, less accumulated depreciation and amortization. Office egquipment,
furniture, and fixtures are depreciated on a straight-line basis over their estimated useful lives, generally three to
five years. Leasehold improvements are amortized on a straight-line basis over the remaining terms of the related
leases or the useful lives of such improvements, whichever is shorter.

The assets useful economic lives and residual values are reviewed at each financial period-end and adjusted if
appropriate. An item of property and equipment is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on the disposal of the asset, calculated as
the difference between the net disposal proceeds and the carrying amount of the item, is included in the
consolidated statements of income and comprehensive income in the year the item is sold or retired.

(g) Intangible assets

Intangible assets consist of computer software and assets acquired in a business combination which include
customer relationships, developed technology and trade name. Computer software is amortized on a straight-line
basis over their estimated useful lives, generally three to five years. The fair values of the acquired assets were
determined using the multi-period excess earnings method for the customer relationships; the replacement cost
method for the developed technology; and the relief-from-royalty approach for the trade name. The intangible
assets are amortized over their estimated useful lives, which range from 18 months to three years, using the
straight-line method. Certain contracts to manage funds without a specified termination date are classified as
indefinite-lived intangible assets.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(h) Goodwill

On an annual basis, management assesses certain qualitative factors to determine whether it is more likely than
not that the fair value of the Company’s reporting unit is less than its carrying amount. This assessment is
performed as of September 30th or sooner if events or circumstances exist that indicate that it is more likely than
not that a goodwill impairment exists. No impairment charges have been recorded during 2021 or 2020.

(i) Leases

The Company’s leases consist of leases for real estate for corporate offices and other facilities. The Company has
measured the lease liability using its estimated incremental borrowing rate and the index or market rate of variable
lease payments at commencement date. Any subsequent changes to the index or market rate result in a
remeasurement of the lease liability and adjusted against the right-of-use asset. The portion of lease liabilities that
is expected to be extinguished over the next 12 months has been classified as a current liability in the
accompanying consolidated statements of financial condition.

Certain leases contain an option for the Company to extend the term of the lease. We have included options to
extend the lease term to the extent we are reasonably certain to exercise the options after considering all factors
that create an economic incentive for the Company, including significant leasehold improvements.

We recognize the finance cost of lease payments in the accompanying consolidated statements of income and
comprehensive income on a constant periodic rate of interest on the remaining balance of the liability each period.
The right-of-use asset is depreciated on a straight-line basis over the shorter of the asset’s useful life and the lease
term and is included in occupancy and equipment in the accompanying consolidated statements of income and
comprehensive income.

The Company has elected not to recognize right-of-use assets and lease liabilities for leases of low values assets
and short-term leases that have alease term of 12 months or less. Lease payments associated with these leases are
recognized on a straight-line basis over the lease term.

(i) Interest in Non-consolidated Deferred Compensation Trust

The Company elected the fair value option under IFRS 9 Financial Instruments for the interest in the non-
consolidated deferred compensation trust.

(K Income Taxes
The Company is not subject to U.S. federal income tax as it is organized as a limited liability company and is
taxed as a partnership. Ultimately, the members of PIMCO are responsible for taxes on their proportionate share

of the Company’s taxable income. The Company is subject to state taxes in certain jurisdictions in the United
States.
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Notes to Consolidated Financial Statements
December 31, 2021 and 2020

Certain consolidated entities are subject to federal, foreign, state, and local income tax, and file separate tax
returns and account for income taxes under the asset and liability method. This method gives recognition to
deferred tax assets and liabilities based on the expected future tax consequences of events that have been
recognized in the consolidated financial statements or tax returns. Deferred tax liabilities are generally recognized
for al taxable temporary differences and deferred tax assets are recognized to the extent that it is probable that
future taxable profits will be available against which deductible temporary differences can be utilized. Deferred
tax assets and liabilities are measured on an undiscounted basis.

(I) Distributions

Although there is no contractual requirement, PIMCO generally distributes its operating income (as defined in the
Company’s Limited Liability Company Agreement) for each calendar quarter no later than 30 days after the end
of such quarter. At the Company’s discretion, distributions can be reduced in an amount reasonably necessary or
appropriate for the Company to conduct its business in the normal course.

(m) Share-Based Compensation Plans

The Company accounts for share-based payment arrangements by determining the value of employee services
received in exchange for an award of equity instruments based on the grant date fair value of the share-based
award. The cost of employee services is recognized as an expense, with a corresponding increase to capital, over
the period during which an employee provides service in exchange for the share-based payment award. As the
Company’s equity instruments have no publicly traded market price, fair value is determined by the Company’s
management based in part on a comprehensive analysis of trading values of comparable public entities, discounted
cash flows, market transactions of comparable entities, and consideration as to the Company’s historical and
forecasted financial performance.

(n) Marketing and Promoational

The Company incurs marketing expenses to promote its products to retail and institutional investors by creating
marketing materials and supporting third party intermediaries. The Company expenses marketing and
promotional fees asincurred.

(0) Foreign Currency Trandation

The assets and liabilities of foreign subsidiaries have been translated into U.S. dollars at the current rate of
exchange existing at year-end. Revenues and expenses are translated primarily at the exchange rate on the date on
which the transactions are recognized. The effects of translating the results of operations of subsidiaries with a
functional currency other than the U.S. dollar are included in other comprehensive income or loss. The cumulative
trandlation adjustment of translating the balance sheet of subsidiaries with a functional currency other than the
U.S. dollar is included as a component of capital in the consolidated statements of financial condition as of
December 31, 2021 and 2020.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(p) Useof Estimates

The preparation of the consolidated financial statements in conformity with IFRS requires management to make
estimates and assumptions about future events. These estimates and the underlying assumptions affect the
amounts of assets and liabilities reported, disclosures about contingent assets and liahilities, reported amounts of
revenues and expenses, and the accompanying notes to the consolidated financial statements. These estimates and
assumptions are based on management’s best judgment. Management evaluates its estimates and assumptions on
an ongoing basis using historical experience and other known factors, including the current economic
environment, which management believes to be reasonable under the circumstances. Management adjusts such
estimates and assumptions when facts and circumstances dictate. As future events and their effects cannot be
determined with precision, actual results could differ significantly from these estimates. Changes in those
estimates resulting from continuing changes in the economic environment will be reflected in the financial
statements in future periods as they occur. Management believes that the significant areas where judgment is
necessarily applied are those which relate to the:

Measurement of share-based payment arrangements, which includes estimates of fair value of the Company’
s membership units. These estimates can be particularly sensitive to assumptions in regards to the Company’
sfuture earnings; and

Assessment of provisions.

Critical judgments have been made by management in applying accounting policies. Those that have the most
significant effect on amounts recognized in the consolidated financial statements include the following:

Evaluation of the measurement criteria associated with the recognition of revenues associated with
performance fees (as discussed in note 2(€)).

Evaluation of control associated over entities (as discussed in note 2(b)), and the impact to consolidation of
such entities.

(@ Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past
event and it is probable that an outflow of economic benefits will be required to settle the obligation. The amount
recognized as a provision is the best estimate of the obligation at the reporting date. If the effect is material,
provisions are determined by discounting the expected future cash flows at a rate that reflects current market
assessments of the time value of money and, where appropriate, the risk specific to the liability. Future events that
may affect the amount required to settle an obligation are reflected in the amount of a provision where there is
sufficient objective evidence that they will occur. Where some or al of the expenditure is expected to be
reimbursed by insurance or some other party, and it is virtually certain, the reimbursement is recognized as a
separate asset on the consolidated statements of financial condition, and the amount is recorded in the
consolidated statements of income and comprehensive income. Provisions are reviewed at each reporting date and
adjusted to reflect the current best estimate. If it is no longer probable that an outflow of economic benefits will be
required to settle the obligation, the provision is reversed.
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(r) Deferred Compensation

The Company accounts for its deferred compensation liability in accordance with IAS 19 and adjusts the carrying
value of the liability for changes in the fair value of the interest in the non-consolidated deferred compensation
trust in the accompanying consolidated statements of financial condition and compensation and benefits in the
accompanying consolidated statements of income and comprehensive income.

(s General and administrative

General and administrative expenses are mainly comprised of costs related to performance obligations under the
administrative fees contracts that do not meet the criteria as costs to obtain or fulfill a contract. The Company is
considered the principal in these arrangements and recogni zes these costs on a gross basis.

(3 Fair Vaue of Financia Instruments

IFRS 7 requires that financial instruments carried at fair value in the consolidated statements of financial
condition are classified into a three-level hierarchy depending on the valuation techniques used and whether the
inputs to those valuation techniques are observable in the market.

Level 1 - Financia instruments for which the fair value is determined by using quoted prices (unadjusted) in
active markets for identical assets or liabilities are classified into this category. A financial instrument is
regarded as quoted in an active market if quoted prices are readily available and those prices represent actual
and regularly occurring market transactions on an arm’s length basis.

Level 2 - Financial instruments for which the fair value is determined by using valuation techniques, with
any significant input being based on observable market data (observable inputs), are classified into this
category.

Level 3 - Financial instruments for which the fair value is determined by using valuation techniques, with at
least one significant input not being based on observable market data (nonobservable inputs), are classified
into this category.

The Company has evaluated its investments carried at fair value through profit and loss totaling $29.7 million and
$30.9 million as of December 31, 2021 and 2020, respectively, and determined that based on the unadjusted
quoted prices in active markets used to determine fair value that the investments are classified as Level 1
instruments.

The underlying investments of the non-consolidated deferred compensation trust consist of mutual funds and
equity securities which are classified as Level 1 instruments, and investment partnerships which are measured at
net asset value (NAV) of the respective investment partnership at December 31, 2021 and 2020.

There have been no changes to the Company’s valuation policies during the year ended December 31, 2021 or
2020.

The fair value of investment advisory fees and administrative fees receivable, distribution and servicing fees
receivable, receivables from affiliates, and payables to affiliates has been deemed to approximate their carrying
value through reference to their short maturity as well as low credit risk. The fair value of short-term borrowings
from affiliates is based upon the Company’s comparison to current market rates available to the Company for
comparable debt. It isthe Company’s intention to hold such instruments until maturity or collection.
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Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(4) Property and Equipment

The major classifications of property and equipment are as follows:

Office
equipment,
furniture, and Leasehold
fixtures improvements Art Tota
Carrying amount as of
December 31, 2019 $ 49,845,420 88,261,081 1,021,436 139,127,937
Additions 8,445,092 1,289,112 50,174 9,784,378
Disposals (12,114) - - (12,114)
Depreciation and amortization (16,946,736) (10,841,783) - (27,788,519)
Carrying amount as of
December 31, 2020 41,331,662 78,708,410 1,071,610 121,111,682
Additions 11,894,806 5,334,168 140 17,229,114
Disposals (1,665) - - (1,665)
Depreciation and amortization (15,475,576) (11,569,501) - (27,045,077)
Carrying amount as of
December 31, 2021 $ 37,749,227 72,473,077 1,071,750 111,294,054

The Company recorded depreciation and amortization expense of $27.0 million and $27.8 million during 2021
and 2020, respectively, which is included in occupancy and equipment in the accompanying consolidated
statements of income and comprehensive income.

(5) Intangible Assets

The major classifications of intangible assets are as follows:

Computer Customer Developed Trade
Software Relationships  Technology Name Tota
Carrying amount as of
December 31, 2019 $ 5,711,545 23,520,000 793,103 100,000 30,124,648
Additions 13,838,448 - - - 13,838,448
Disposals - - - - -
Amortization (5,879,698) (2,080,000) (637,931) (100,000)  (8,697,629)
Carrying amount as of
December 31, 2020 13,670,295 21,440,000 155,172 - 35,265,467
Additions 4,902,545 - - - 4,902,545
Disposals - - - - -
Amortization (4,948,015)  (2,080,000) (155,172) - (7,183187)
Carrying amount as of
December 31, 2021 $ 13,624,825 19,360,000 - - 32,984,825

The Company recorded amortization expense of $7.2 million and $8.7 million during 2021 and 2020,
respectively, which is included in other expense in the accompanying consolidated statements of income and
comprehensive income.

(Continued)

177/191



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooood

PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

(6) Related-Party Transactions

PIMCO and its subsidiaries reimburse AAM LP and AAM LLC for certain overhead, administrative services, and
occupancy costs, including short-term lease costs, that are allocated based on time and usage factors. These
expenses generally consist of rental costs and salaries and related benefits for legal, internal audit, and other
general and administrative services. The amount charged for such services totaled $23.6 million and $24.7 million
during 2021 and 2020, respectively, which is a component of general and administrative and occupancy and
equipment in the consolidated statements of income and comprehensive income. The payable to affiliates includes
a liability to be paid to AAM LP and AAM LLC in connection with these services, as well as payables to other
affiliates in connection with services they have provided to PIMCO and for expenses that have been paid on
behalf of PIMCO over the ordinary course of business, totaling $21.5 million and $8.6 million as of December 31,
2021 and 2020, respectively.

From time to time, short-term interest-bearing advances are granted between AAM LP and PIMCO for generaly
less than 90 days, at arate of overnight LIBOR plus 0.2% to cover short-term operating cash needs. During 2021
and 2020, PIMCO borrowed and fully repaid several of these short-term cash loans from AAM LP to cover its
operating cash needs. At December 31, 2021 and December 31, 2020, PIMCO had no outstanding short-term
loans. During 2021 and 2020, PIMCO incurred $102 thousand and $373 thousand, respectively, in interest
expense on loans, which is included in other expenses in the consolidated statements of income and
comprehensive income.

The Company earns investment advisory fees, administrative fees, and distribution and servicing fees from
affiliated fund complexes, which comprise substantially all of the amounts included in the consolidated statements
of income and comprehensive income as investment advisory fees - pooled funds, administrative fees - pooled
funds, and distribution and servicing fees, respectively. As of December 31, 2021, the Company had $1.0 billion
(2020: $822.6 million) in related receivables from affiliated fund complexes.

The Company manages private accounts for certain affiliated subsidiaries of Allianz SE. Investment advisory fees
earned on these accounts totaled $55.9 million and $52.4 million during 2021 and 2020, respectively, which are
primarily included in investment advisory fees - private accounts in the accompanying consolidated statements of
income and comprehensive income.

Allianz Life Insurance of North America, an indirectly wholly owned subsidiary of Allianz SE, provides certain
services on behalf of the Company to certain variable annuity and/or variable life insurance contracts invested in
PIMCO Funds. The total fees paid for these services by the Company were $7.3 million and $7.8 million during
2021 and 2020, respectively, and are included in general and administrative expenses and marketing and
promotional expenses in the accompanying consolidated statements of income and comprehensive income.
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For certain advisory contracts with institutional clients, the Company shares the responsibility of fulfilling such
service contracts with PEG and its branches, a wholly owned subsidiary of Allianz Asset Management GmbH,
who in turn, is a wholly owned subsidiary of Allianz SE. PEG, together with all of the PIMCO subsidiaries, are
subject to PIMCO’ s Global Transfer Pricing Policy (Transfer Pricing Policy) for shared management services that
are provided by al PIMCO entities. Shared management services provided include portfolio management, account
management, and business management and administration. Revenues earned from third parties for shared
management services are alocated in accordance with the Transfer Pricing Policy. In 2021, the revenue earned
from third parties for shared management services allocated to PEG was $400.4 million (2020: $147.3 million)
and the revenue allocated from PEG was $41.6 million (2020: $55.1 million) and are presented within investment
advisory fees - pooled funds and investment advisory fees - private accounts in the accompanying consolidated
statements of income and comprehensive income. In addition, costs for performing other shared services are
allocated to PEG based on headcount and estimated time and usage factors. During 2021, costs allocated to PEG
were $85.8 million (2020: $41.3 million) and are included as a reduction of compensation and benefits and
general and administrative in the accompanying consolidated statements of income and comprehensive income.
As of December 31, 2021, the Company had a $26.2 million (2020: $13.5 million) receivable from PEG and a
$74.1 million (2020: $28.8 million) payable to PEG, which are included within receivables from affiliates and
payablesto affiliates, respectively, in the accompanying consolidated statements of financial condition.

AAM LP has a $600.0 million revolving credit facility with Allianz SE to cover short-term operating cash needs,
which expires in November 2023. The facility permits short-term borrowings at a floating rate of interest of
LIBOR plus 20bps (interest rate of 0.264% as of December 31, 2021) until LIBOR has ceased to be quoted, at
which time the parties of the agreement shall determine in good faith and in line with market practice the
successor rate of LIBOR. To the extent necessary, AAM LP could draw on this revolving credit facility on behalf
of its subsidiaries, including PIMCO. There were no amounts outstanding under this agreement at December 31,
2021 and 2020.

Managing Directors and certain other executive officers are considered to be key members of management.
Management believes that these individuals provide significant contributions to the Company. In return for their
service, they receive remuneration, which management believes to be in line with its select group of peers. In
addition to an annual base salary, key management participates in certain benefit plans, some of which are
discussed in note 7. Total compensation of key members of management comprises the majority of compensation
and benefits included in the consolidated statements of income and comprehensive income.
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(7) Benefit Plans
(@) ClassM Unit Equity Participation Plan

PIMCO has established a Class M Unit Equity Participation Plan (the M Unit Plan) for certain individuals
providing services to PIMCO and certain of its affiliates. Participants in the M Unit Plan are granted options to
acquire M units, which vest in one third increments on the third, fourth, and fifth anniversary of the option grant
date. M unit options are converted to M units based on the appreciation of fair value of the M unit over the related
vesting period. At the exercise date, vested options will be automatically exercised in a cashless transaction unless
the participant has elected to defer the receipt of M units through the M Unit Deferral Plan. As disclosed in note 7
(©), participants can defer their M units into the AAM LP Executive Deferred Compensation Plan. If, at the time
of vesting, the PIMCO Class M unit estimated fair value is less than the exercise price of the option award, no
Class M units will be issued. Class M units are nonvoting units of PIMCO and entitle the holder to receive
quarterly distributions in accordance with the Company’s Second Amended and Restated Limited Liability
Company Agreement. Those participants electing to defer the receipt of M units through the M Unit Deferral Plan
continue to receive quarterly distributions.

A maximum of 250,000 M units were originally authorized for issuance under the M Unit Plan. During 2020, the
M Unit Plan was amended to stop the granting of options to acquire M units and resulting in no M units being
issued, except pursuant to the exercise of options that were outstanding prior to the plan amendment. As of
December 31, 2021 and 2020, 102,231 and 148,726 M unit options, respectively, were outstanding and 74,205 M
units have been issued from the exercise of options as of December 31, 2021.

The fair value of each option grant is estimated on the date of grant using the Black Scholes option pricing model.
The model requires management to develop estimates regarding certain input variables. A third-party valuation
was completed to assist management in determining the fair value of a Class M unit. The dividend yield was
estimated based upon the historical Operating Profit Available for Distribution to M unit holders. Expected
volatilities are based on the average historical and implied volatility of a select group of peers using the Merton
Method. The expected life was calculated based upon treating the three vesting tranches (one third in years 3, 4,
and 5) as separate options.

No M unit options were granted during 2021. The following table provides the assumptions used in calculating the
fair value of the M unit options granted during 2020:

2020
Weighted average grant date fair value $ 17,806
Assumptions:
Expected term (years) 3.84
Expected volatility 25.1%
Expected dividends 11.1%
Risk free rate of return 0.6%

A summary of the activity in 2021 and 2020 related to the number and weighted average exercise price of the M
unit options outstanding and exercisable is as follows:

(Continued)

180/191



EDINETO O OO
O0o000000000000000000000000000000000(EL5034)
OoO000000000000000
PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Notes to Consolidated Financial Statements
December 31, 2021 and 2020

Weighted
average
Number of options grant date
Vested Nonvested Tota fair vaue
Outstanding at
December 31, 2019 - 153,400 153,400 $ 13,492
Changes during the year:
Granted - 29,802 29,802 17,806
Vested 27,775 (27,775) - -
Exercised (27,775) - (27,775) 11,567
Forfeited - (6,701) (6,701) 14,146
Outstanding at
December 31, 2020 - 148,726 148,726 $ 14,674
Changes during the year:
Granted - - - -
Vested 41,017 (41,017) - -
Exercised (41,017) - (41,017) 12,967
Forfeited - (5,478) (5,478) 15,218
Outstanding at
December 31, 2021 - 102,231 102,231 $ 15,330
Exercisable as of
December 31, 2021 - - - 3% -

The M unit options outstanding as of December 31, 2021 have an exercise price between $11,804 and $17,806
and aweighted average remaining contractua life of 1.99 years.

The weighted average fair value per unit at the date the options were exercised was $20,924 for 2021 and $17,806
for 2020. M unit options totaling 41,017 vested during 2021. On March 31, 2021 and September 28, 2021, these
vested awards exercised under the cashless exercise feature provided in the M Unit Plan, resulting in the issuance
of approximately 15,597 M Units. As of December 31, 2021, 73,774 M units are owned by current and former
employees and 431 M units are owned by AAM LLC.

M unit options totaling 27,775 vested during 2020. On March 30, 2020, these vested awards exercised under the
cashless exercise feature provided in the M Unit Plan, resulting in the issuance of approximately 9,732 M units.

The fair value of M unit option awards is amortized to compensation expense on a graded vesting attribution
method over the related vesting period of each separate tranche. The total number of M unit option awards
expected to vest is adjusted for estimated forfeitures. Compensation expense recognized under the M Unit Plan
during 2021 and 2020 was $11.6 million and $15.5 million, respectively, and is included in compensation and
benefits in the accompanying consolidated statements of income and comprehensive income. As of December 31,
2021, the total estimated compensation cost related to nonvested M unit option awards, net of estimated
forfeitures, expected to be recognized in future periods through December 31, 2025 is $12.7 million.

(Continued)
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(b) Savingsand Investment Plans

AAM LP isthe sponsor of adefined contribution employee savings and retirement plan covering substantially all
employees of the Company and subsidiaries. The plan qualifies under Section 401(k) of the Internal Revenue
Code and allows eligible employees to contribute up to 100% of their annual compensation, as defined, and is
subject to a maximum dollar amount determined from time to time by the Internal Revenue Code. Employees are
generally eligible to participate on the first day of the month following their start date. After the completion of one
year of credited service, the Company matches an amount of annual compensation, subject to Internal Revenue
Code limits, contributed by the employees. In addition, certain subsidiaries can contribute an additional amount to
the plan of eligible compensation to the retirement plan. The amount expensed by the Company related to this
plan during 2021 and 2020 was $59.1 million and $55.1 million, respectively, and is included in compensation
and benefits in the accompanying consolidated statements of income and comprehensive income.

(c) Executive Deferred Compensation Plan

AAM LP has anonqualified deferred compensation plan pursuant to which a portion of the compensation accrued
by the Company and subsidiaries and otherwise payable to certain eligible employees may be deferred at the
election of the employees. The plan is maintained primarily for the purpose of providing deferred compensation
for a select group of management or highly compensated employees, within the meaning of Sections 201(2), 301
(a)(3), and 401(a)(1) of the Employee Retirement Income Security Act of 1974, as amended. Amounts deferred
under the plan are invested in marketable securities and M units or other investment partnerships as directed by
the employees and are held in a grantor trust. The assets held in grantor trust are not available to fund ongoing
activities of the Company and only would be available to the Company’s creditors in the event of insolvency.
Total investments and restricted cash and cash equivalents held in trust and the related liability at December 31,
2021 and 2020 was $1.2 hillion and $874.8 million, respectively, and are included in interest in non-consolidated
deferred compensation trust and deferred compensation on the accompanying consolidated statements of financial
condition.

(8) IncomeTax
The provisions for income tax expense (benefits) are as follows:

Year ended December 31

2021 2020
Current:

Federal $ 81,038 29,332
State 3,988,116 3,432,731
Foreign 115,094,758 121,394,722
Tota current 119,163,912 124,856,785

Deferred:
Foreign (11,685,074) (20,864,965)
Total deferred (11,685,074) (20,864,965)
Total provision $ 107,478,838 103,991,820

(Continued)
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The differences between the reported amount of income tax expense and the amount that would result from
applying the federal corporate statutory tax rates to pretax income arise primarily from the Company’s status as a
partnership for U.S. tax purposes as well as the effects of state and international taxes and nondeductible expense.

At December 31, 2021 and 2020, income taxes payable amounted to $32.8 million and $23.2 million,
respectively, and are included in accounts payable and accrued expenses in the accompanying consolidated
statements of financial condition. Additionally, at December 31, 2021 and 2020, deferred tax assets amounted to
$54.8 million and $44.8 million, respectively. Deferred tax liabilities at December 31, 2021 and 2020, amounted
to $285 thousand and $247 thousand, respectively. Deferred tax assets and deferred tax liabilities are included in
other noncurrent assets and other noncurrent liabilities, respectively, in the accompanying consolidated statements

of financial condition.

(9) Lease Arrangements

The following table represents lease costs that are included in the accompanying consolidated statements of

income and comprehensive income:

Depreciation of ROU asset

Interest expense on lease liabilities
Variable lease cost

Short-term lease cost

Expenses of leases of low value assets

Y ear ended December 31

2021 2020
$ 31,256,186 29,593,350
5,443,382 6,304,014
312,947 240,983
578,204 376,312
1,319,717 2,179,123

For the years ended December 31, 2021 and 2020, total cash outflow for leases amounted to $40.9 million and

$39.8 million, respectively.

The following table represents a maturity analysis of the Company’s lease liabilities as of December 31, 2021:

Year ending December 31
2022
2023
2024
2025
2026
Thereafter

Total operating lease payments
Lessimputed interest

Present value of lease liabilities

$ 35,796,969
37,499,114
23,189,168
34,006,401
33,302,410
69,700,751

233,494,813
(19,310,763)

$ 214,184,050

(Continued)
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The following table represents a maturity analysis of the Company’s lease liabilities as of December 31, 2020:

Year ending December 31.

2021 $ 38,461,023
2022 34,822,467
2023 36,457,152
2024 22,087,757
2025 32,862,009
Thereafter 96,750,859
Total operating lease payments 261,441,267
Lessimputed interest (24,146,287)
Present value of lease liabilities $ 237,294,980

(10) Financia Risk Management
The Company has exposure to the following risks from its use of financial instruments:

Credit risk

Liquidity risk

Market Risk
Risk management is integral to the whole business of the Company. Management continually monitors the
Company’s risk management process to ensure that an appropriate balance between risk and control is achieved.
Risk management policies and systems are reviewed to reflect changes in market conditions and the Company’s

activities. Management reports its significant activity to the Risk and Controls Committee of Allianz Asset
Management GmbH, a subsidiary of Allianz SE.

(@ Credit Risk

Credit risk isthe risk of financial loss to the Company if a customer or counterparty to afinancial instrument fails
to meet its contractual obligations, and arises principally from the Company’s receivables from customers, bank
deposits, and investment securities.

Investment advisory and other receivables: The Company’s exposure to credit risk is influenced mainly by the
individual characteristics of each customer. The demographics of the Company’s client base, including the default
risk of the industry and country in which client operates, has less of an influence on credit risk. However,
geographically there is no concentration of credit risk, and no single customer who is individually material to the
Company’s operations.

(Continued)
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The creditworthiness of customersis assessed as part of new client acceptance procedures. The Company does not
require collateral in respect of trade or other receivables, but monitors the assets under management for each
customer in relation to their outstanding receivable balance. The Company has an excellent history of collection
on outstanding receivables and establishes an allowance for impairment only when an individual customer has
been identified as at risk for collection.

Interest Bearing Deposits with Banks: The interest bearing deposits with banks are due from major institutions.
The Company reviews the creditworthiness of such banks and does not deal with such institutions if it is not
satisfied with the institution’s financia strength.

Investments: The Company’s investments are within investment vehicles, which it manages subject to detailed
investment guidelines. Compliance procedures are in place to ensure that the individual vehicles operate within
their applicable credit and liquidity risk limitations.

(b) Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation. The mgjority of non-derivative financial
liahilities have a contractual maturity of less than six months at December 31, 2021.

The Company seeks to actively monitor its cash flow requirements. Typically, the Company ensures that it has
sufficient cash on demand to meet expected operational expenses, including the servicing of financia obligations;
this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as natural
disasters. In addition, the Company has accessto AAM LP's line of credit with Allianz SE as discussed in note 6.

(c) Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect
the Company’s income or the value of its holdings of financia instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimizing the
return.

Currency risk: The Company is exposed to currency risk on revenues, purchases, and borrowings that are
denominated in a currency other than the functional currency of the Company. The magjority of the Company’s
transactions are in U.S. dollars, but transactions in foreign currencies also occur on a more limited basis by the
Company’s international subsidiaries.

The Company considers its exposure to currency risk to be limited, and currently does not actively employ any
hedging or other techniquesto limit such risk.

Interest rate risk: The Company is subject to interest rate risk only to the extent of its borrowing arrangements
with affiliates, al of which are short term in nature. As management considers this risk to be minimal, no active
hedging or other strategies are employed to limit such risk.
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Other market price risk: Market price risk arises from investment securities held within the investment funds the
Company holds and manages, each of which are subject to specific investment guidelines. Material investments in
such funds are managed on an individual basis and all buy and sell decisions are made in accordance with client
guidelines or the funds governing documents.

In monitoring the Company’s exposure to market risks, management evaluates the Company’s sensitivity to
changes in currency rates, interest rates, and other market risk factors. As of December 31, 2021, there were no
changes in such factors that were deemed reasonably possible that would have resulted in any material differences
to members capital as of December 31, 2021 or the reported comprehensive income for the year then ended.

(d) Capital Management

The Company’s policy is to maintain a strong capital base so as to preserve investor, creditor, and market
confidence and to sustain future development of the business. There were no changes in the Company’s approach
to capital management during the year. Neither the Company nor any of its subsidiaries, with the exception of Pl
LLC (see note 1) and certain foreign subsidiaries, are subject to externally imposed capital requirements.

(11) Provisions

The Company is subject to various pending and threatened legal actions as well as regulatory inquiries, which
arise in the normal course of business. In the opinion of management, the disposition of these matters currently
pending and threatened will not have a material adverse effect on PIMCO and its subsidiaries financia position,
results of operations, or cash flows. Management believes that they have made appropriate estimates for
provisions in the accompanying consolidated statements of financial condition and in the accompanying
consolidated statements of income and comprehensive income. The Company expenses related legal fees as
incurred.

In early 2020, the existence of a new coronavirus (COVID-19) was confirmed which spread across a significant
number of countries leading to disruption to economic activity and globa markets. Given the inherent
uncertainties, it is not practical to determine what impact COVID-19 will have on the Company in the future.

(12) Interest in Unconsolidated Structured Entities

The Company manages a number of structured products and other funds for the purpose of investing monies on
behalf of the Company’s clients in a range of investment strategies. In most cases investment vehicles managed
by the Company have substantive removal or liquidation rights. Investment vehicles for which substantive
removal or liquidation rights do not exist have been identified as structured entities. The vehicles are separate
legal entities, and are financed by investments made by the Company’s clients. The Company is paid for the
investment management services it provides to the vehicle directly from the vehicle.

The Company earned $3.3 million and $731 thousand in investment advisory fees from structured entities during
2021 and 2020, respectively, which is included in investment advisory fees - pooled funds and investment
advisory fees - private accounts in the accompanying statements of income and comprehensive income.

The following table summarizes both the size of the unconsolidated investment vehicles where substantive

removal or liquidation rights do not exist and the Company’s interests in those vehicles:
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December 31
2021 2020
Net assets of unconsolidated structured
entities $ 2,408,685,532 $ 582,606,016
Investment advisory fees
receivable - pooled funds and private accounts 567,143 222,021

The Company’s maximum exposure to loss from unconsolidated structured entities is limited to the investment
advisory fees receivable.

(13) Subsequent Events

The Company has evaluated events occurring after the date of the consolidated statements of financial condition
through April 25, 2022, the date the consolidated financial statements were available to be issued to determine
whether any subsequent events necessitated adjustment to or disclosure in the consolidated financial statements,
noting the Company has identified the following events to disclose:

PIMCO M unit options totaling 38,253 vested subsequent to the date of the consolidated statements of financial
condition. On March 31, 2022, these vested awards were exercised under the cashless exercise feature provided
inthe M Unit Plan, resulting in the issuance of approximately 16,727 M units.

On February 1, 2022, the Secured Overnight Financing Rate (SOFR) has replaced LIBOR for AAM LP's
revolving credit facility with Allianz SE (as discussed in note 6).

In late February 2022, Russia commenced a military attack on Ukraine. The outbreak of hostilities between the
two countries could result in more widespread conflict and could have a severe adverse effect on the region and
global supply chains. In addition, current and future sanctions imposed on Russia by the global community could
have a significant adverse impact on the Russian and global economy. The extent, duration, or repercussions of
such military actions are impossible to predict, but could result in significant market disruption. As a result of
such events, the Company has experienced negative portfolio returns on managed assets, but the events have not
resulted in a material adverse impact to the Company. Given the inherent uncertainties, it is not practical to
determine the overall impact to the Company or to provide a quantitative estimate of any future impact.
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Report of Independent Auditors

To the Management of Pacific Investment Management Company LLC

Opinion

We have audited the accompanying consolidated financial statements of Pacific Investment Management Company LLC
and its subsidiaries (the “Company”), which comprise the consolidated statements of financial condition as of December
31, 2021 and 2020, and the related consolidated statements of income and comprehensive income, of changes in capital
and of cash flows for the years then ended, including the related notes (collectively referred to as the “consolidated
financial statements’).

In our opinion, the accompanying consolidated financial statements present fairly, in al material respects, the financial
position of the Company as of December 31, 2021 and 2020, and the results of its operations and its cash flows for the
years then ended in accordance with International Financial Reporting Standards as issued by the International

Accounting Standards Board.

Basisfor Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (US
GAAYS). Our responsibilities under those standards are further described in the Auditors Responsihilities for the Audit of
the Consolidated Financial Statements section of our report. We are required to be independent of the Company and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board,
and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation

of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's ability to
continue as a going concern for at least, but not limited to, twelve months from the end of the reporting period,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic aternative but to do so.

Auditors Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an

audit conducted in accordance with US GAAS will always detect a material misstatement when it exists. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the

judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with US GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on
atest basis, evidence regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. Accordingly, no such opinion is expressed.

e FEvauate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about the Company's ability to continue as a going concern for areasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during

the audit.

PricewaterhouseCoopers LLP

Los Angeles, California
April 25, 2022
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