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Credit
Suisse Universal Trust (Cayman) - Meister®s Collection
2022
388,198,336 98.1
7,519,726 1.9
395,718,062
( 50,735 ) 100.0
2022
225,215,230 98.1
4,362,607 1.9
229,577,837
( 29,434 ) 100-0

128.21

2022

31
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2022 10
188
10
| P ENTERPRISE HPE / 2045 -
6.35% 10 15 '
, | viacon inc para 2036 L6
6.875% 30 '
5 | GENERAL MOTORS C G 2036 L4
6.60% '
, | cooDvEAR TIRE 6T 2031 L4
5. 250 7 15 '
5 | EMERA INC EMACN 6. 75% 207615 1.4
5 | TROP/TRFINTSE 2025 L3
5.3750% '
| TRiPADVISOR INC TRIP 2025 L3
7.00% 7 15 '
o | JPUORGAN CHASE Jp L
6.75% PERP '
o | BROADCOM 1NC AVGO / 2022 L
8.00% 9 30 '
VISTRA CORP VST 8.00%
10| pege 1.2
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2021 2022

2021 431,799,516.32 55,361,016 114.36 14,662
442,553,548.46 56,739,790 115.21 14,771

450,030,488.21 57,698,409 115.58 14,819

464,326,037.93 59,531,241 114_41 14,669

10 465,898,446.53 59,732,840 115.13 14,761

11 456,020,478.15 58,466,386 113.44 14,544

12 470,450,897.42 60,316,510 115.96 14,867

2022 460,778,223.29 59,076,376 112.29 14,397
453,019,900.17 58,081,681 110.13 14,120

444,598,109.79 57,001,924 109.37 14,022

413,452,432.37 53,008,736 105.35 13,507

395,718,062.28 50,735,013 104.46 13,393

2021 255,492,496.89 32,756,693 105.66 13,547
256,399,642.26 32,872,998 106.20 13,616

258,731,197.54 33,171,927 106.28 13,626

263,672,570.42 33,805,460 104.96 13,457

10 267,753,142.13 34,328,630 105.37 13,509

11 264,874,992.25 33,959,623 103.57 13,279

12 271,711,394.55 34,836,118 105.62 13,542

2022 263,666,754.90 33,804,715 102.04 13,083
258,771,809.83 33,177,134 99.83 12,799
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254,728,242.79 32,658,708 98.87 12,676

235,797,546.77 30,231,603 95.00 12,180

229,577,836.83 29,434,174 93.94 12,044
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2020 2021
1
2021 0.25 32
2021 0.25 32
2021 0.25 32
2021 0.25 32
2021 10 0.25 32
2021 11 0.25 32
2021 12 0.25 32
2022 0.25 32
2022 0.25 32
2022 0.25 32
2022 0.25 32
2022 0.25 32
2021 2022 3.00 385
(2018 28 2022 ) 10.75 1,378
2021 2022
2021 2022
-7.75 -7.55
100x =
2022
2021
2018
-5.74 -5.73
2018 28 2018 12
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2019
15.40 1522
2019 2019 12
2020
3.13 297
2020 2020 12
2021
3.36 3.29
2021 2021 12
2022
-9.92 -0.88
2022 2022 5

100x

2018
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2021 2022 2022
1,287,434 1,269,269 3,788,147

2021 (1,287,434) (1,269,269) (3,788,147)
2022 627,969 611,095 2,443,821
(627,969) (611,005) (2,443,821)
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128.21
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2022 30

2022 2021

30 10 31
9 13,393,603 1,717,194 15,161,294 1,943,830
668,839,925 6,7,8 636,178,821 81,564,487 714,378,751 91,590,500
1,764,257 226,195 11,417,580 1,463,848
3,000,000 384,630 B, -
654,336,681 83,892,506 740,957,625 94,998,177
4,269,008 547,330 2,641,424 338,657
11 731,096 93,734 850,397 109,029
5,000,104 641,063 3,491,821 447,686
649,336,577 83,251,443 737,465,804 94,550,491
412,765,445 52,920,658 467,272,293 59,908,981
10 3,018,052 502,333 4,058,601 520,353
105.35 14 115.13 15
236,571,132 30,330,785 270,193,511 34,641,510
10 2,490,286 319,280 2,564,219 328,759
95.00 12 105.37 14
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2022 30
2022 2021
30 30
12 (68,443,717) (8,775,169) 20,270,945 2,598,938
9,843,787 1,262,072 7,939,170 1,017,881
(58,599,930) (7,513,007) 28,210,115 3,616,819
11,13 2,454,687 314,715 2,067,281 265,046
11,13 701,273 89,910 590, 644 75,726
11,13 420,764 53,946 354,386 45,436
11,13 234,896 30,116 201,824 25,876
11,13 13,267 1,701 15,008 1,924
12,322 1,580 12,460 1,507
76,461 9,803 94,668 12,137
3,913,670 501,772 3,336,271 427,743
(62,513, 600) (8,014,869) 24,873,844 3,189,076
14 (3,855,105) (494,263) (3,248,913) (416,543)
(3,855,105) (494,263) (3,248,913) (416,543)
(66, 368,705) (8,509,132) 21,624,931 2,772,532
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2022 30
2022 2021
30 30
737,465,804 94,550,491 449,633,453 57,647,505
65,372,127 8,381,360 276,902,977 35,501,731
(87,132,649)  (11,171,277)  (70,063,104) (8,982,791)
(66, 368,705) (8,509,132) 21,624,931 2,772,532
649,336,577 83,251,443 678,008,257 86,938,978
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2022 30

2022 2021

30 30
(66,368,705) (8,509,132) 21,624,931 2,772,532
(18,343,787) (2,351,857)  (203,439,170)  (26,082,936)

25,100,000 3,218,071 - -

68,443,717 8,775,169 (20,270,945) (2,598,938)
- - 27,254 3,494
(119,301) (15,296) 167,011 21,412
8,711,924 1,116,956  (201,890,919)  (25,884,435)
75,025,450 9,619,013 279,565,401 35,843,080
(85,505,065)  (10,962,604)  (70,548,929) (9,045,078)
(10,479,615)  (1,343,591) 209,016,472 26,798,002
(1,767,691) (226,636) 7,125,553 913,567
15,161,294 1,943,830 10,750,586 1,378,333
13,393,603 1,717,194 17,876,139 2,291,900
9,843,787 1,262,072 7,939,170 1,017,881
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2022 30
i 2013 12
2018 8 3
2018 9
2022 4 30

24.94% 2021 10 31 28.35%

14
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2022 30
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2022 30

NAV

I1ASB IFRS
1ASB

USD
JPY
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2022 30

IFRS 10 IFRS 12 IAS 27 2012

IFRS

IFRS
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2022 30
i
FVTPL
FVTPL
ii
FVTPL
FVTPL

SPPI

FVTPL
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2022 30

ii

SPPI

SPPI

IFRS 9 6

FVIPL

1 NAV
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2022 30
ii
FVTPL
FVTPL
FVTPL FVTPL
2022 4 30 2021 10 31 / FVTPL

-
-
-
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2022 30
v
ECL
30
90
ECL ECL
12 ECL ECL 12 12
ECL ECL
ECL
ECL

ECL

25/87



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 30

90

ECL
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2022 30

2022 4 30 2021
10 31

BBH
BBH
BBH 3
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2022 30

FVTPL

FVTPL

2013 12 2 50
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2022 30

IAS 32
10 1 NAV

IFRS 12
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2022 30
2022 4 30 2021 10 31
FVTPL FVTPL
2022 2022 2021 2021
4 30 4 30 10 31 10 31
USD USD USD USD
NWQ
2,550,481,862 636,178,821 2,520,145,516 714,378,751

2022 4 30 2021 10 31
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2022 30
FVTPL
2022 4 30
usD usD usD usD
- 13,393,603 - 13,393,603
FVTPL
636,178,821 - - 636,178,821
- 1,764,257 - 1,764,257
- 3,000,000 - 3,000,000
636,178,821 18,157,860 - 654,336,681
- - 4,269,008 4,269,008
- - 731,096 731,096
- - 649,336,577 649,336,577
- - 654,336,681 654,336,681
2021 10 31
- 15,161,294 - 15,161,294
FVTPL
714,378,751 - - 714,378,751
- 11,417,580 - 11,417,580
714,378,751 26,578,874 - 740,957,625
- - 2,641,424 2,641,424
- - 850,397 850,397
- - 737,465,804 737,465,804

740,957,625

740,957,625
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2022 30
1
2
3
2022 4 30 1 2 3
usD UsD UsD UsD
FVTPL
- 636,178,821 - 636,178,821
- 636,178,821 - 636,178,821
2021 10 31
FVTPL
- 714,378,751 - 714,378,751
- 714,378,751 - 714,378,751

2022 4 30 2021 10 31 / 3
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2022 30
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2022 30
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2022 30

2022 4 30 S%
31,808,941 2021 10 31 35,718,938
5%

a NAV 1 NAV
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2022 30

36/87



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022 30

2022 4 30
UsD UsD
13,393,603 13,393,603
FVTPL 636,178,821 636,178,821
1,764,257 1,764,257
3,000,000 3,000,000
654,336,681 654,336,681
4,269,008 4,269,008
731,096 731,096
5,000,104 5,000,104
2021 10 31
15,161,294 15,161,294
FVTPL 714,378,751 714,378,751
11,417,580 11,417,580
740,957,625 740,957,625
2,641,424 2,641,424
850,397 850,397
3,491,821 3,491,821
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2022 30

1 NAV

NAV  10%

2022 4 30 2021 10 31
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2022 30

1
2022 4 30 usD usD
13,393,603 13,393,603
1,764,257 1,764,257
3,000,000 3,000,000
18,157,860 18,157,860
4,269,008 4,269,008
731,096 731,096
5,000,104 5,000,104
2021 10 31
15,161,294 15,161,294
11,417,580 11,417,580
26,578,874 26,578,874
2,641,424 2,641,424
850,397 850,397
737,465,804 737,465,804

39/87

740,957,625
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2022 30

A+
S&P
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2022 30

10

12
4 30 10 31
2022 2021
USD USD
13,393,603 15,161,294
13,393,603 15,161,294
2
4 30 10 31
2022 2021
4,058,601 2,531,411
397,052 2,624,512
(537,601) (1,097,322)
3,918,052 4,058,601
2,564,219 1,758,664
200,399 1,347,788
(274,332) (542,233)
2,490,286 2,564,219
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NAV

NAV
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2022 30

NAV

0.005

1 NAV
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2022 30

2022 4 30 2021 10 31

2022 2021
usD usD
361,305 432,736
103,230 123,705
61,938 74,223
34,804 41,365
4,421 17,111
12,013 25,116
153,385 136,141
731,096 850,397
NAV 0.7%
NAV 0.2%
NAV 0.12%

10,000

43/87
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NAV

0.025%

0.05%

2022

0.07% 5

30

44/87

10

EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

5,000

NAV 5
0.06% 10

NAV

0.55%
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2022 30
12
4 30 4 30
2022 2021
usD usD
FVTPL 484,198 -
FVTPL (68,927,915) 20,270,945
(68,443,717) 20,270,945
13
AG

11

11 2022 4 30
2021 10 31
11

45/87
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2022 4 30
3,248,913

2022

30
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0.005

3,855,105 2021 4 30



2022 30
15
2021 4 30
2021 10 31
16
2022 4 30
7,742,683
1,207,814
2021 9 BBH
BBH
2022 2 24

2022 6 29
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2022 6 29
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2021 12 31
2021 2020
11 49,591,482 6,358,124 8,273,695 1,060,770
12 58,583 7,511 26,831 3,440
2,529,547,436
9,10 324,313,277 238,337,086
1,858,958,627
24,902,740 3,192,780 19,569,664 2,509,027
13 29,028,652 3,721,763 19,354,115 2,481,391

2,633,128,893 337,593,455 1,906,182,932 244,391,714

9,10
1,639,606 210,214 9,913 1,271
43,420 5,567 48,429 6,209
271,843 34,853 3,849,628 493,561
16 1,686,841 216,270 1,132,966 145,258
3,641,710 466,904 5,040,936 646,298

14,18

2,629,487,183 337,126,552 1,901,141,996 243,745,415

2022 4 27

48/87



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

FX
FX

2021 12 31
2021 2020

23,077,088 2,958,713 17,849,978 2,288,546
3,844 493 82,859 10,623
78,737,779 10,094,971 54,032,463 6,927,502
(67,187) (8,614) (87,520) (11,221)
15 9,140,420 1,171,893 37,058,734 4,751,300
110,891,944 14,217,456 108,936,514 13,966,750
16,17 223,006 28,592 147,122 18,863
16,17 10,947,209 1,403,542 7,234,873 927,583
16,17 67,985 8,716 67,481 8,652
16,17 892,015 114,365 588,487 75,450
16,17 614,936 78,841 467,896 59,989
16,17 155,843 19,981 110,100 14,116
16,17 24,870 3,189 19,750 2,532
29,802 3,821 29,753 3,815
1 0 98 13
99,324 12,734 16,159 2,072
13,054,991 1,673,780 8,681,719 1,113,083
97,836,953 12,543,676 100,254,795 12,853,667
19 (100,754,791) (12,917,772) (71,698,594) (9,192,477)
(100,754,791) (12,917,772) (71,698,594) (9,192,477)
(2,917,838) (374,096) 28,556,201 3,661,191
7 (9,018,215) (1,156,225) (5.671,337) (727,122)
(11,936,053) (1,530,321) 22,884,864 2,934,068
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2021 12 31
2021 2020

1,901,141,996 243,745,415 1,092,610,191 140,083,553

805,639,018 103,290,978 807,096,910 103,477,895

(65,286,629) (8,370,399) (21,426,038) (2,747,032)

16 (71,149) (9,122) (23,931) (3,068)
(11,936,053) (1,530,321) 22,884,864 2,934,068

2,629,487,183 337,126,552 1,901,141,996 243,745,415
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2021 12 31
2021 2020
97,836,953 12,543,676 100,254,795 12,853,667
(9,018,215) (1,156,225) (5,671,337) (727,122)
(31,752) (4,071) (26,831) (3,440)
(670,588,809) (85,976,191) (804,141,042) (103,098,923)
(9,674,537) (1,240,372) (7,158,609) (917,805)
1,629,693 208,943 (91,043) (11,673)
(3,577,785) (458,708) (2,869,228) (367,864)
553,875 71,012 491,333 62,994
(592,870,577) (76,011,937) (719,211,962) (92,210, 166)
783,021,819 100,391,227 775,622,492 99,442,560
(5,333,076) (683,754) 6,115,866 784,115
(8,370,399) (2,747,032)
(65,286,629) (21,426,038)
(5,009) (642) (43,588) (5,588)
(71,149) 9,122) (23,931) (3,068)
(78,137,592) (10,018,021) (40,224,176) (5,157,142)
634,188,364 81,309,290 720,020,625 92,313,844
41,317,787 5,297,353 808,663 103,679
8,273,695 1,060,770 7,465,032 957,002
49,591,482 6,358,124 8,273,695 1,060,770
16,963,093 2,174,838 13,410,190 1,719,320
81,465,616 10,444,707 52,795,753 6,768,943
3,844 493 82,859 10,623
€H) ©) (98) (13)
2021 12 31 22,617,199 2020 31,474,418

19

51/87



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooood

2022

()

6,219,593 | 104.87| 652,258,550.00 98.63 613,413,566 | 98.1%
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2022 735,000 9,423

2022

1,812,396,895

7,561,853

12 58,363,326

25,545,845,783

310,933,256

26 172,118,256,795
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2020 2020 12 31 2021
2021 12 31
22
38 59 131

23 103

2022 31
128.21
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2021 2020
USD USD
1,541 198 16,025 2,055
1,541 198 16,025 2,055
4 1,541 198 16,025 2,055
5 210,000 26,924 220,000 28,206
4 1
211,545 27,122 236,025 30,261
6 (111,758) (14,328) (111,476) (14,292)
99,787 12,794 124,549 15,968
99,787 12,794 124,549 15,968
-
99,787 12,794 124,549 15,968
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2021 12 31

2021 2020

usDh usD
9 1,759,688 225,610 1,643,796 210,751
10 210,863 27,035 220,970 28,331
1,970,551 252,644 1,864,766 239,082
10 223,931 28,710 217,933 27,941
223,931 28,710 217,933 27,941
11 735,000 94,234 735,000 94,234
1,011,620 129,700 911,833 116,906
1,746,620 223,934 1,646,833 211,140

1,970,551 252,644 1,864,766 239,082
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2021 12 31
ush usD usD
2021
735,000 94,234 911,833 116,906 1,646,833 211,140
99,787 12,794 99,787 12,794
12 31 735,000 94,234 1,011,620 129,700 1,746,620 223,934
2020

735,000 94,234 787,284 100,938 1,522,284 195,172
124,549 15,968 124,549 15,968
12 31 735,000 94,234 911,833 116,906 1,646,833 211,140
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2021 12 31
2021 2020
usD usD
99,787 12,794 124,549 15,968
4 (1,541) (198) (16,025) (2,055)
98,246 12,596 108,524 13,914
10,107 1,296 (3,543) (454)
10,107 1,296 (3.543) (454)
5,098 769 86,604 11,103
5,998 769 86,604 11,103
4 1,541 198 16,025 2,055
115,892 14,859 207,610 26,618
115,892 14,859 207,610 26,618
1,643,796 210,751 1,436,186 184,133
1,759,688 225,610 1,643,796 210,751
9 1,759,688 225,610 1,643,796 210,751

1,759,688 225,610 1,643,796 210,751
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KYl 1104
309 c/oMaples Corporate Services Limited,
P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands

IFRS
IFRS IAS
1ASB

IFRS

usb
usD usb

usD
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ECL

IFRS

ECL ECL
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2021

IFRS 16 covibD 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
) (1,182
(5,272) (3,201)
(106,485) (107,093)
(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
(o
a
Cs
us
us
NB MYAM
UK
AMP
o
AMP REIT

J REIT
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HOLT
PIMCO

J REIT
AHL
SBI PICTET

us

17 20

2021

2021 2020

1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020
210,863 220,970
210,863 220,970
2021 2020
223,931 217,933
223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021 2020 12 31
12

2020 12 31

HKD

HKD USD uSsD

HKD
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2021 12 31 2020 12 31

210,863 210,863 220,863 220,863

210,863 210,863 220,863 220,863

223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933

2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000
2021 2020
106,485 107,093
106,485 107,093

2021 12 31
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Cred? Suicea Management (Capman) Linied
Finmncial statemants for B pewr erged 81 Decomber 2027

Statement of Income for the Year Ended 31 December 2021

usD ﬁf‘hw 2021 2020

R A
T ol which Interest income from insiruments st

amoviiced cosf 1,541 16,025
Met interest income 4 1,541 16,025

Jsus

Senvieerfeeincome T 000 220000

Ciner revenves q =
Met revenues 211,545 236,025

"Bereral, adminsiratiee and oiher operaling expenses 6 (111,768)  (111,478)
Operating profit befare allowance and taxation 99,787 124,548

Profit before tax 849,787 124,549

Income fax expense 7 -
Profit after tax 899,787 124,543

The accomparying notes form an integral part of these financial statements,
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Lot Sulsse Mansgemen! {Crman Linted
Firgncil slatorents fo Y poar oroed 81 Docomtey 2021

Statement of Financial Position as at 31 December 2021

usD ﬁ::ﬂlm‘:mﬂ 2021 2020
e s e e s
Cashardduefromoanes © TG B088E T 1 64506
Othver assets 10 210,863 200,970
Total assets 1,870,551 1,864,766
Liabilities

e . pr— i e T
Total liabilities 223,931 217,933

Sharecepital M 735000 735000

Ratained pmiég's' 3 10116200 611,838
Total shareholders’ equity 1,746,620 1,646,833
Total liabilities and shareholders' equity 1,970,551 1,864,766

Aporoved and authonised for issue by the board of directors on

Diresctor

o ™ S S g™

Nicolas Papovoine
Directar
Credit Suisse Monogement [Cayman] Limited

The accompanying notes form an integral part of these financial slatements.
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Crma Sitesa Marogamant (Capmom) Limias
Flancis! stadwmants for the pear encled 31 Dacpmbor 2021

Statement of Changes in Equity for the Year Ended 31 December 2021

Share capital Retained
uso earrings Total

2021

“Balanceatijanuary 735000 911,833 1,646,833
Profit for the year - 98,787 08,787
Balance at 31 December 735,000 1,011,620 1,746,620

“Belance at 1 January T 785,000 787,084 1522284

Prafi for the year s 104,545 104,649
Balance at 31 December 735,000 911,833 1,646,833

The accompanying notes form an integral part of these firancial stalements.
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Gk Summsger blenogeesont [Cxyrtan] Lied
Flnenesd 3 fafemanis for the year sncad 31 Docamber 2021

Statement of Cash Flows for the Year Ended 31 December 2021

usD ﬁ‘iﬁ"g'::w 2021 2020
Cash flows from operating activities
Frofil bafora fa for the period 93,787 194 549
Adjustments to reconclle net profit to net cash
_genergted from/(used in) operating activities
MNeon-cash items included in net profit before tax
and other adjustments:
JORrEStINCOME e eesinninn 4 (1,541} (16,025)
e D R e e
changes in operaling assets and liabilities 98,245 108,524
Net decrease/(Increase) in operating assets: .o
Oher assats 10,107 {3.543)
Met decrease/({increase) in cperating assets 10,107 {3,543)
Met increase in operating liabilities:
crmeruamwesa,ggsaamr.
Net increase In operating liabllities: 5998 .....B6,804
Interagt income receied 4 1,541 16,005
Met cash generated from cperating activity 115,892 207,610
Met increase in cash and cash equivalents 115,892 207,810
Cash and cash equivalents at the beginning of year 1,643,756 1,426,186
Cash and eash equivalents at the end of year 1,759,688 1,643,796
Cash and due from banks a 1,750,688 1,643,796
Cash and cash eguivalents al the end of year 1,759,688 1,643,796

The accompanying notes form an integral part of these financial statemenis.
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Gt Suisge fanagemen! (Cigeman) Limited
INohes lo Finpacis sfelnmands fov e pear anciad 31 Decamies 2021

Motes to the financial statements

1. Principal activities

Credit Suisse Management (Cayman) Limited (the “Company”) is incerporated in fhe Cayman Islands
with limited llabdty. The Company’s principal acthilies are the creation of trusts and the administration
ard management of assets In trusts. The Compary's reglstered office is c/o Maples Corporate
Senvices Limited, P.0. Box 309, Uglard House, Grand Cayman KY1-1104, Cayman |glande.

2. Significant Accounting Pelicies
{a)}  Statement of compliance

These financial statements have been prepared in accordence with all applcable International
Financial Reporing Starwards (FRSs", which collective term includes all applicable individual
International Financial Reporting Standards, Intematicnal Accounting Standards (ASs") and
Interpretations issued by International Accounting Standards Board (TASEY). A summary of the
significant accounting policies adepted by the Company is set out below,

(b}  Basis of preparation of the financial statements
The measurement basis used in the preparation of the financial staterments is the historical cost basis,

The preparation of financisl statemenls in corformity with IFRSs reguires management to make
judgements, ectimates and assumptions that affect the application of policies and reperted amounts
of assels, liahilifies, income and experses. The estimates and associated assumplions ase based on
higtorical expedence and varius other factors {hal are believed fo be rmeasonable under fhe
circumstarces, the results of which form the basis of making the judgements about carmying values of
assets and lizbilties that ame nol readily apparent from other sources. Actual results may differ from
theze estimates.

The estimaies and underiying assumptions zre reviswed on an ongeing bass.  Revsions fo
accounting estmates are recagnsed In the pericd in which the estimale is revised il the revision
affects only that period, or in the peried of the revision and future periods if the revision affects boti
cuirent and future pericds,

{ch Foreign currency

The Company's functional and presentation cumency is United States Dolars (USD). Fereign
currency transactions during the year are transiated into USD at the foreign exchange rates ruling af
the transaclion dates, Monetary assets and liablities denominated in foreign currencies are lranslated
into USD el the foraign exchange rates ruling at the end of the reporling pedad. Exchange gains and
lesses are recognised In the profit o- loss.

Mon-menetary assels and kabilities that are measured in tarms of histerical cost n a foreign cumrency
are trarslated into USD using the foreign exchange rates ruling at the transaction dates. Mon-
monetary assets and lisbiities denominated in forelgn curencies that are stated al fair valus are
translated using the foreign exchange rates ruling at the dates he fair value was determined. Foreign
cumency differences arising on retranstafion are recognised in profit or less,
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Males lo Fingnciad pigtements for e veer endod 31 Decenbar 2021(

2, Significant Accounting Policies (continued)
(dy  Cash and cash equivalents

Cash and due from banks comprise cach at bank and on hand with banks, and short-term, Highly
liquid investments that are readily convertible inte knovmn amounts of cash and which are subject to an
insignificant risk of changes in vaue, having bean within thres manths of maturity 2t 2cquisition.

(&) Other assets

Other assets are inltially recognised et far valve and thereafier slated al amorized cost less
Expected Credit Loss (ECLY) (refer 1o Mote 2g)). except whers the recehables are inferest-free
loans made to refated parties without any fixed repayment terms or the effect of discounting would be
immaterial. In such cases, ihe recerables are stated at cost less impairment for bad and doubtiul
debts,

[4}] Provisions and contingent llabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a legal
or constructive abligation arlsing as & result of a past event, it is probable that an outfiow of economic
banefits wil be required to settle the obligation and a reliable estimate cash be made. Whers the time
value of monrey is material, provisione are stated at the present value of the expendtve expected to
settle the obligation,

Where it is not probable that an outflow of econemic benefits will be raguired, or the amount cannct
be estimated relably, the cbligation is disclosed as a conbingent labiity, unless the probabilty of
outflow of econemiz benedits is remote. Possible cbligations, whasa existence will only be canfismad
by the ecocurrence or nen-accumence of are or more fulure events are also disclosed as confingent
iabilties un'ess the probablity of outflow of econamic benafits is remate.

(g}  Impairmant

The camying amount of the Company’s assets is reviewed at the end of each repoding perod to
determine whether there is any objective evidence of impairment. i ary such chjective evidence
exists, the assel's recowverable amount s estimated at the end of each repoding period. An
impaiment loss Is mecognised wherever the carying amount of an assel exceeds its recoversble
amount. Impa‘ment lesses are recogaised in the profil o loss.

Under IFRS 9, the impairment requirements apply primarily to firancial assets measured at amerlised
cost. The Impalment requirements are based on a forward-looking expected credt loss modal by
incorpoealing reasonable and supportable forecasts of future economic condiions avallable at the
reporting date, This requires considerable judgement over how changes in economic factors affect
ECLs, which is delermined on a probabilily-weighted bas's.

(h}  Revenue recognition

Provided that It Is probable that the economic benefits will flow te the Company and the revenue and
costs, If applicablz, can be measwed reliably, senice fee income Is recognised I prefit o koss when
the investment management service is provided,

@ Expenses

All expanses are recognised in prodit and loss on an accrual basis.
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ekt Susse Mimagernant (Capman] Limited
Toies o Flarvoial shabermaols o the paar anded 2T December 2001

Significant Accounting Policies (continued)
Related parties

For the purposes of these financial statements, a parly is considered to be related to the Company if:
{a) A person, or aclose member of that person’s famly, is related to the Carnpary If that person:
(0 has control or joint conirol over the Company;
il  has significant infuence over the Comparty; o
(i) s a member of the key management persornel of the Company or the Company's
parent.

(b}  An entity is related to the Company if any of the following canditians applies:

il  The entity and the Company are members of the same group {which means that each
parent, subsidiary and fellow subsidiany is related fo the others).

(i) One entity is an associate or jeint venture of the other enfity (or an assocate o joint
venture of a mermber of a group of which the olher entily is a member).

(i Beth entities are joint ventures of e sama third pary.

(Vi One entity is a joinl verture of a thind party and the cther enfity 15 an associate of the
third party.

() Tha enlity iz & post-emgployment benefit plan for the benefit of employees of either the
Company or en entity refated to the Comparny.

(¥} The erdity is controlied or jointly controlled by a person identified in (a).

(d) A persen dentified in (a)(]) has significant Influsnce aver the entity or is a member of the
key management personnel of the entity {or of a parent of the entity).

Close members of the family of 2 person zre those family members who may be espected to
influence, or be influenced by, thet person In thelr dealings with 1he entity.

Standards and Interpretations effective in the current period

The Company has applied the following amendments for the first time for theis annusl reporiing pericd
commenzing 1 January 2021:
* Covid-19 - Related Rert Concessions - amendments to IFRS 16, and

* nierest Rales Berchmark Reform - Phase 2 - amendments to IFRS €, 1AS 39 IFRS 7, IFRS 4 and
IFRS 16.

The amendments listed above did not have any impact on the amounis recogrised in prior periods
and are not expecied 1o significartly affect he cumant or future periads.
Changes in Accounting Policies

The 1458 has issued a number of amendments to IFRSs that are first effective for the cument
accounting perod of the Company. MNene of these developments have had a materlal effest on how
the Compary's results and financial position for the current or priar periods have been prepared or
presented in Note 20<).

The Campary has ot applisd any new stendard or interpretation that s rot yet effective for the
cument accounting periad (Mote 15).
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Crmok! Suisne Marsgemenl (Caprnan) Limifad
Matax by Fnarcial sfatamaals o the patr saded 31 Decenber 2021

4. HMet Interest Incomea

uso 2021 2020
Net interest income

Interest income on cash and due from banks TUUNE4T T B 00E
Total interest income 1,541 16,025

All the zbove imerest income on instruments are ab amortised cost.
5. Service Fee Income

The principal aclvities of the Company are the creation of trusts and the adminsiration and
management of assels in trusts,

Revenue represents invastment management fee income eamed from fellow subsidiany as follows:

USD 2021 2020
uan‘tca fee Incame 210,000 220,000
Total revenues 210,000 220,000

6. General, Administrative and Other Operating Expenses

UusD 2021 2020
E‘.“E'.’.!EE'.“.?'E!?'“"“ and otheroperating expenses oo
"Audilor r&fnunarahnn (6.272) (3.201)
‘Directors’ rermuneration  (108488)  (107,098)
Total general adminisirative and other aperating expenses {111,758) {111,476}

All of tha above expendiures are payable to the Compamy's immediate holding company and the
inrediate holding company setlles such expanditures on behall of the Company.

7. Taxation
There are mo taxes on Inceme or gains in the Cayman lzlands and the Compary has received an
unceraking from the Governer in Council of the Cayman Islands exempting it from all local income,

profits and capital taxes until 10 October 2039, Accordingly, ne provision for income taxes is inchuded
in these financial statements,
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Moles b Financhy’ stxtemands for the pear ancied 21 December 200!

8. Unconsolidated Structured Entities
Sponsared unconsolidated structured entifies

The Company considers Hself the spensor of a siructured entily when either ils name appears In the
name of the structured ertity er In products issued by it or there is a generl expectation from the
markel that the Company ks associated with The struclured entity o the Company was invalved in {he
design or set up of ihe siruciured entity and has a form of invevement with the structured entity.

The below uncensolidated structured entties are spensored by the Company whers a fixed annual
management fes of USD 5,000 (2020: USD 5,000) is received bub ne interast & held by the
Company &5 at 31 December Z021;

‘Giobal REIT income Aipha Fund (ror Quailed instilional Investors Only) " "
ﬁuiﬁimlm Hich Dividend Equity Twin Alpha Fund (For Qualified |F‘~5t|'|l.ﬁ]&"ﬂ| I-"rmsturs Gn'}r}

L'E H:IT Premium Fl.ml:l i (For t:'iwﬁfle::l Ins’q!ut_h_::r_sul_l_rweﬁ’rc*s Ol‘lg]l o
igh Divicend Equity Aipha Fund {Fer Qualified Ir'ﬁ‘l h.rﬂcnal Inl.'&s't{:-rs D-'Ih’]

Pﬂru:npal /G5 Cani-dan Equity Income Fund {Fﬂr Cl alfied Inslitrbonal mvestors Or

Global REIT Trighe Premium Fund [Fl:lr C!.lahﬁed Trsttutiona) Imvesiors Only)

“US High Biv Equity Premium Func (For Cualiied instivional investors Only]

UE Small CaP Eq_ular Bremium Fund {For Ouaﬂ]al:l Inshtutiunal Imesm Gn!y}

Da.l.wa Emer_sng l,.n-v,_:al I'u'lalket Bund Fl.'nd E-ﬂr Fualited inshitional Irmslgﬁ_gﬂg} R
US Freferrad REIT Inm Furd {. o OuaJ:ﬂad Instittioral Im-esturs Onily)

Japra""n Eq ﬂ}r Pr'er"_lugn Fun-d (]:r:-r_l;mgl_ﬁed Insti hrtmal tr'r-he:s‘m ﬂ*ql_-,.r} e
‘\JBJM‘MV Us REIT Ineeme Fund (For Oralited Tnstituional investars On n)

Baiva UK High Dividend Equity Furd {For Qualfied instiufonal investors Only) "™
AMP Australia |ﬁﬁ?l‘l_'lﬂ§9_f_‘\g Fund {For Oualified Enshiutlunal Im-asb?f:s_gp_y}

‘Brazi Efpd'_y Alpha Fund (Fer - Qualifisd Insﬁtuhnnal Im-asl-urs Cnly)

e T T e Py SEFEEE PR R RSN RS RS RS ES N B REEE B RS I FER RS

Dama Braziian R‘.eaﬂ Band Fund (F or Quaified insitutonal Investors G'i_:,.r}

Nissay Japan Equily Actve Fund (For Quaifod nstiutional vesiors O [ " 0T

AP Aistralie REIT Fund (For Guaified Instiutioral investors Oniy)

"JREIT and Real Estale Equity Fund (For Qualfied Instiutional Investors On

[ EERET] sEmsmEsEmrmsrmmms we =

Daiwa Aredican High Dividend Equ.l;r Cuatiro income Fund (For Quaiified Institutianal investers
Only)

Tisiwa Arercan REI Qustirs hcome Eund (For Guaified Insilalonal ivesios Orly)

‘US REIT Triple Engine Pius Fune (For ualifisd Instifutional InvestorsOy)
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Unconsolidated Structured Entities (continued)

Irtsg;'_ht ﬂ#&h
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Stinsel Word Wrep Gronth Typs or Oalfied iniifional rvestors Gn)”

® The funds were terminated during 2021,

R T ——

The Company has not previded financial or other support to unconsclidaled struclured entities that it

was not confractually required to provide.

The Compary does not cumertly have the intenton to provide finandal or olher suppor to
uncanselidated structured entittes that it is not cortractually required to provide.

Cash and Due from Banks

Cash and cash equivalents comprize:

uso 2021 2020

Cash and due from banks

Cash ard due from banks 1,755,668 1,643,796

Total cash and due from banks 1,759,688 1,643,796
Other Assets and Other Liabilities

Usp 2021 2020

Other assets

interest and faes recehable 210,862 090,970

Tatal other assets 210,863 220,970

usp 2029 2020

Other liabilities ~

Interest and fees payable 223,831 T17,833

Total other liabilities 223,921 217,933
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11. Share Capital
(a}  Authorised and issued share capital

?

2021 2020
No. of uso No. of uso
shares shares
Authorised:
Ordinary shares of LSD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up: B
Crdnary shares 73,000 733,000 735,000 735,000

The halders of ordinary shares are srtifled to recelve dividends as deciared from time to time and are
entitied to one vole per share at general meetings of the Company. Al ordinary shares rank equally
with regard lo tha Comparny's residual assets,

(b)Y Capital management

The Company's primary cbiectives when managing capital are to safeguard the Company's abilty to
continue as a going concem o that it can continue to provide refums to sharehaolders, by pricing
services commensurately with the level of risk and by securing access to finance at a reasonable
cost, As the Company is part of a larger group, the Company’s scurces of additional capital and
poiicies for distribution of excess capital may also be affected by the group's capiial management
ohiactves. Tha Company defines "capital” as including all components of equity.

The Company's <apital structure |s regularly reviewsd and managed wilh dua regard to the capital
management practices of the group fo which the Company belongs. Acjustmerts are made 1o the
capital structure in light of changes in economic cenditions affecting the Company or the group, to
the extent that these do nof conflict with the drectors’ fiduclary dities towards the Company.

The Company was rot subject 1o externally imposed capital recuirements in the current period,

12.  Financial Risk Management and Fair Values
Exposure to credit, liquidity, interest rate and foreign cumency risks arses in the normal course of the
Cempary's business. These risks are managed by the Company’s financial management policies and
practices described below.

{@  Credt sk

The Compary’s credit risk is primarily attributable to amounts dus frem greup companies and cash at
bank. Credit dsk is defined as risk that cne party to a financial instrurnent will cause a financiel loss to
another party by faiing o discharge an obligation. Management regufarly montions its fsk exposure to
gnsure that its credit risk is kept to a minimal leval. The maxdmum exposure to credt rsk ks
represerad by the carrying amsunt of each financial asset in the statement of financial positon afier
deducting any impairnent allowance,
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Financial Risk Management and Fair Values (continued)
Liquicity risk:

The Company's policy is to regularly moniter s lguidity requirements to satisfy fs contractual and
reasonably foreseeable obligations as they fall due.,

At 31 December 2021 and 2020, all of the Compary's firancial babilities, which ircledes all crediters
and accruais, are on demand or undated and are expecied lo be sellied batwess thres 4o twebe
minths.

Interest rate risk

The Comparty is exposed to inferest rate risk only to the extent that it eamns bark inferest on cash
and ceposits, At 31 December 2021 and 2000, 2 change in Interest rates would have no divect
material effect on the camying value of fhe recognised assets or babilties of the Company,

Foresgn curmency risk

The Company Is expssed %o ferelgn curency risk primarily through cedain transaclions which give rise
ta payables that are derominated in Hong Kong dollars (“HKD".

As the HKD is pegged to the IUSD, the Company considers thet the risk of mavemants in exchange
rates between USD and HKD to be insignificant.

Fair values

The camying amounis of the Company's financial instruments camied at cost or amortised cost are
not materislly different from their falr valve as at 31 December 2021 and 2020,

Material Related Party Transactions

In agdition to the transactions and balances disclosed alsewhera in the financal statemanis, the
Company entered inta the {olowing material relaied party transactions,

Related party balance sheet transactions

31 December 2021 31 December 2020°

Parant Fellaw Tatal Parant Fellow Taotal
Group Group

usD Companies Companies
Assats
Other assads — 210,653 210,863 — L0863 200,863
Total assats - 210863 210,863 - 220,863 220,883
Liabilities and
Equity
Ctherlabiiies =~ 28&81 =~ o...223\8 9wess L LmL..2ess
Share capital TE5,000 - 736,000 735,000 - T25,000
Total liabilities and
shareholders’
equity 958,931 = 858,931 962,933 - 952,933

‘Certain companalens figunes bave een neclaas® od w0 confam 1o the Cument year's presenladon.
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13. Material Related Party Transactions (continued)

{b) Related party revenues and expenses

2021 = 2020
Parent Fellow Total Parent Fallow Total
Group Group
usD Companies Companies
Revenues
Service feeiocome - 210000 210000 = 22000C 220000
Total revenues — 210,000 210,000 - 220,000 220,000

{c) Remuneration of key management personnel

Remuneration of key management personnel (LISD) 021 2020
Shor-term employes banafits 106,485 107,083
Tatal Remuneration of key managsment parsonnal 106,485 107,093

14. Parent and Ultimate Holding Company

At 31 Decamber 2021, the immediate parent of the Company & Credit Suisse (Hong Hong) Limited,
which is incorporaied in Heng Keng and the ultimate controliing perly of the Compary is Credi
Suisse Group AG, which I3 noorporated in Switzerand. Credit Suisse Group AS produces financial
slatemeants avallable for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
nat yet effective for the year ended 31 December 2021

Certain new scoourting standands, amendments 1o accounting standards and interpretations have
been published that are not mandatory for 31 December 2021 reporing pericde and have not been
early adopted by the Compary, These standands, amendments or interpretations are not expecied to
nave & materdal impact on the entty in the current or fulure reporting periods and on foresesable
future transactions.

16. Subsequent Events
There have been no matters of circumslances that have zrisen since the end of the financial period,
which significantly affected, or may significantly affect, ihe operations of the Company, the resulis of
those operations, or the state of affairs of the Compzny in future financlal years.

17.  Approval of Financial Statements

The financial staternents were approved for issue by the board of directors of the Company on 10
Jure 2022,
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Independent auditor's report
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the““Company”?), which are set out on
pages 3 to 15, comprise:

the statement of financial position as at 31 December 2021;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other explanatory

information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (““IFRSs””).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (““ISAs”?). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics Standards Board

for Accountants (““IESBA Code””), and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code.
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Independent auditor's report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We
report our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.
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Independent auditor's report (continued)
To the board of directors of Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Auditor's responsibilities for the audit of the financial statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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