EDINETOOOO
o o o =y )
Ooooooooooooooooooad

2022 8 18
12 2021 5 19 2022 5 18

03-5259-7401

1/73



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

€Y)

500

o A~ DN B

2/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

0 SNEEREN R TE3 /UL VOBRICIRRLET,

CEVAOBRTASYAOBWEEESAGL. S& Y —EREEPLICEVEFRENH
FEEZ s JEVOKRRICIRELET,
BREHRIZE. 71VEVOIESERE|FFIC EIBENTWSREDIED. 70VEVY TEEET-
TWAREDPIIIEVBEORRNSREERITAE VX AEBH T30 EESHET,
Th. RHlELTHREBEAYTVIITVWELA

<77V REOTEM>
BEAE BERiAE
= -*b = --’ 24 UE @G| B8 LTV S
3 - i = HREE - MIEOImS|ATC
| paspe ?t o FBLTLE 7 1 UE MRS
BERES j |4 o

@ REEE. BAERCEU TRSARERET.

©BFE1E (5A188, LELAKEHOBSIIREERD) . REETVWNEOAEETVEY
2L, PRENFEHFVEOBSIZE, RETDEVWIELHNETS,

WIPYRIIBERERETVWET

BiERZ7 Rl . REdRC—BEREARBERBSORAICEHIEENERBYEEL.ELEEFETS L
HEAREEAEV I T EELWET,

Worv ki —EBEZAREEEGS REEEFOERICE TS0 ER YR ZEFEE G- 8 D% FEH RO 5
AUALTHECREERAFVET, 20D, —BO7 7Y RCEVWTE, —OFILFI IV AR—Vry— OB EERHMED
HEEEMCET AEELTI0%E ERELGERETHIL AR U277 RICEWTIE 5% EALTAZEELTE
RA#ETWET.

3/73



@)
2010 5 28
2019 8 20 2030 5 20

®

S g B e
74V EAM,T 7oK

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

<ZERE=fE> FE SR AL
FrH N T
2 XAy MERSH <

(15 FER BE O AT 4R IX )

PR EE S M O BAE « BB
OEHREIZ T A 88

<Rtk >
(ZAEOBSEORI . KT, —i
M OETOWROZH, WS HESE |
DT, TR - HO B ORI,
RS - BB A - — BRI e DX
$h, TUB |4 W A )

4/73

<EFERE>
ZHEREESTHRASH

< ettt >
e
AAL A T 1 84T

<BEBHEK>
(% & #)




EDINETOOOO

00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

2022 6
280
8,595
16 1
16 2 1198
16 6 41
19 3 72
19 9 383
21 10
22 3
2022 6
(a 8,595
280
b ( /a
8,595 100.0
1-13-7

5/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

@

&)

6/73



14

10
11

12

13

14

15

16

17

18

19

20

21

17

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

10

11

18

19

20

14

14

12 17

12

13 14

14

100 10

100

7173



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

®

REBREAR

OIERIA 1 [EHERAE L, SRREON - 2B EX LS 7> Folkk
AR 1 P 5 g 0 OV S i e R R

@i AAME, ERAARAEHE, WEMR, 2T F7A4 TR T 48—,
- SEGHE 48 4 35 THERR,

@HABNE R EEFl.

TR K b7 4 U Aok D

R BRZE B4 THRIE LI AR 22 B F#H e & OB GBS C -7z
77 v FilR O FEAT,

A ERER S

OfFH 1 BISEE ML, EAHER - REOSWLREBMEY A2 525U R
THB L CHREORTIRIOE=2Y V211D,
QE WA E, FRAEANAHE, HAARE, EAAHSHE, 2
FGAT YA AT 4 TR,
@SB E QSR A ek,
LT AT o AE
(2T IALT AR AT 4H—)

DY 7 7 > FOMEH O AR EHCMA o @isFiinis LU Y 2 7 5Bk
D=y,

8/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

2022 6

4)
18

®)

10

30

10
236

341
10
23

24
25

35

9/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

100 50

10/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

@

11/73



)

®

Q)

Y27 PO BT,

AR EE BRI
UAPEBBERRODE=FULT

WMAAM L EREMOMED
BELSEOFIyY

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

37

AR AL A=
%77y KORRERSDERED, YR IRRD - NEEROTRESURE

BRFws

EESHICEITEAIE RS,
YA 2 BRSO YE -
BT OAREE

EAETEREEAR

HHER-RROSHER AMEIAIEET
UAZERS LUNREETIRAER

\"'

12/73



2022

77/ ROFRBREZRV D ESBREREMROKE

(2017&£7 B~ 20228 6R)
() ===ZrsFOERRER(GW —2EEBERESER(ZH) (%)
50,000 100
40,000 80
30,000 &0

20,000
10,000
0

40
20
0
-20
-40

. =60
17HETH  2018E7A 201978 202087F  2021ETE 2022%68

*BEIEROAREEERAELELOLAE L THBLEREREES RO
EMREEAREINATED. EEOREGEE SR EGRIZH-I
THHEL-EMMEEs R amansn s,

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

777 FEMORRNLEES SR EOMERDLLER

(2017578~ 2022%6H)

(%) MBX@(7r>F) HEECE HBECTrF) EBM O Pl
100

80
&0

7rxF BERE SAEE FRES OFEM cRE6 AREN

* EILMEOERFRICENHEN FMMEROTH - BA-BOERT
?l:%'}'? :f_;l_-'tﬂﬁﬁ?ﬂlﬁm')x?&ﬁlﬁi:ktﬁ‘ﬁ&&;ii:fF.EEL.
S mTT,

*2TORES AN TP RORBEREEEDETA,

*MEERHENBHISHE->THHLEBRRTHEY . 77 FORNEIC
W LEMEE EREDET,

<HREANLGHRE S 7 ADEY>
B #& 8 : Momingstar B3R iER SEEEEE © Mormingstar SEilEE LIS (BR{B %) FTEEH - Momingstar SRRES 158
B4E{% : Momingstar B4ERIEY SREMR - Momingstar FO0—/ ULEREN (BB 4) SMEMR © Momingstar §7RIE 7RG
BAREORMZOVTIE. AEAVILELIZLSEREREL T AR ANEMEE AL TVWET. LESEYZ. 2 TR EONF- BN AR EELTWET,
<HEBOEE>
B x # : Morningstar BEEKEIL. Morningstar, Inc A RRLTWEEERE T BRI BT RN THREINATOET,
1 Morningstar % #EHT (R <EE) R Morningstar, Inc A" REL TV AEEEN T AT 2R EROEREIC LB T3H TERIATVWET,
1 Morningstar SrREHE B EIL. Morningstar, Inc R EL TV S HERH T, 4 ROFREIZ 8T 53R R THERSATLET,
! Morningstar BEEMIESIE. Morningstar, Inc "B RL TV SRS BEHT. BECEARTREINTVET.
: :gnin ﬁsgtal i"n--;_j_ﬂ-ﬁ(lﬁ(ﬂﬂ; 8L Morningstar, Inc A" RBL TV AMMEYT. BFER EERRECRFPRARBMICE0RITENL
ENTWET,
H rpigp'r:;l;gﬁtar ﬁ%_ﬂ')‘?"} IR, Mormingstar, Inc A REL TV SMBERT. T7 - REORFPEARENIZLORTENIRRILBTRS
TWET .

<MEnH>

7Rt Momingstar, Inc., R Hub Vi PUL I Y- DA aHEE tMomingstar, Ine A EETSE#H (CAEORAETEEHLT [ Momingstard -7 | &
Buk)FiE. il ERE A RRET2LOTES)EE A Momingstar L—7 1, BB RAO—ENERROYE BlH77FERRTIZLNYE BLA YT 7F
ke T IHRO— RN RERSBE T SMomingstar® 4 T A (T [Momingstard > Fo 7 2 JEBOETIOERC 2O T U770 FOBHE LG ARICHL,
BHRLIMTEMOT, LHESEBRELTVTEA, Y77 FLOMEEC L TR. ERSH EMomingstard L—7 &0 —OBIEE . Momingstard)  —EX v —7 BUH—E2
ERUICHEOMomingstar L 7o 2 AOEAOEE T4, MomingstarT2- T 7 21, Momingstar? L — T ER &3 L2 W7 7K E LB MR HINR, e, NEL TuvET,
Morningstars Jb—7 [ Momingstard & T o P A0 0, B LI WEETIICE), EREH NG T7LFOBEED - TEE R T SRV E ¢ A, Momingstary b— 7
B HIrAOEEERE I EEMAIOEY T O EASVEEREOREORE. SN FORBEOERERN LUXOEAEAIOUHEIC2VWTRES
BLHT. 2EMELTEUEEA, Momingstarf =711, 77 KO EREE, v—4F -7 LR ERSAEL Tu AL 2L REER L EHA,

Momingstar Jl— 718 Momingstar{ > 77 AL L S ENEF—2DEMM BT~ LUSSEHRIEET. £, Momingstar b— 712, TOMIE. B, -FECoL TR
CEMEFLALERA, MomingstarZ L— 7, BRESH, Y77 FOBEE TIE 21—+~ $ART0BOA RILE AN Mormingstard - 7P 7 ARG FHICEINS T - 458 H
LTHASERCOVWT, BARTLERFEMLT . 3R LTV LA Momingstary =713 Momingstar? - F o2 AR TRICSThEF -2l 20 THRLEMRORT
EThT. EABRMESAV BB EENXIERAOESECMT—NORELERCERELET. LEOUVTRESIET A 0 o3 BE THN. MomingstarfL— 712,
HRHAE. @FEE. MEAET S REAR (REASEFSCHIDOT. HAChSNEE DM E SIS TV EL TERMEERALERA,

13/73



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

@
3.3 3.0
X
@)
0.3
0.3
®)
x  1.606 1.46
L x ]
0.60
0.80
0.06

4

14/73



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

®

2013 1 1 2037 12 31
2.1

2037 12 31
20.315 15.315 5

2037 12 31
20.315 15.315 5

2016 1 1

15/73



NISA

15.315

16/73

EDINETOOOO
o o o =y )
Ooooooooooooooooooad



sme }
S g o IS I ——
i | 2
: £ 12
{8 & ¥ —
] ]
e & ﬁ%
*
..... b fﬂ' R e P
BC -
= E,'T 25
" S it
& & # 4
3l © i %ﬁ
JC 5
F. ® ﬁ%

03-5259-7401

http://www._capital-am.co.jp/

17/73

—

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

=
EAESEE GRR)

AEEROZHEED
BHAXXEIEELL

il A (E281)

THFIRSE
(R3S ECE GEER))

FEROZHED
85T+



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

@
(2022 6 30 )
631,718,073 98.35
631,718,073 98.35
10,573,068 1.65
642,291,141 100.00
@
(2022 6 30 )
()
- . 36.80 36.10
1 |SM Prime Holdings Inc 917,750 12.80%
33,773,200 33,130,775
829.65 820.00
2 |SM Investments Corp 32,800 10.39%
27,212,649 26,896,000
i 126.50 114.30
3 [BDO Unibank Inc 170,186 7.52%
21,528,529 19,452,259
29.45 26.80
4 |[Ayala Land Inc 678,725 7.03%
19,988,451 18,189,830
Bank of the Philippine 92.80 86.40
5 201,331 6.72%
Islands 18,683,516 17,394,998
654.04 628.00
6 |Ayala Corp 26,200 6.36%
17,135,873 16,453,600
International Container 203.00 195.90
7 _ 78,920 5.97%
Termin 16,020,760 15,460,428
1,965.00 1,765.00
8 |PLDT INC 7,750 5.28%
15,228,750 13,678,750
R ) 330.00 355.00
9 |Manila Electric Co 30,000 4.11%
9,900,000 10,650,000
Aboitiz Equity Ventures 48.00 49.35
10 200,000 3.81%
Inc 9,600,000 9,870,000
2,408.00 2,280.00
11 |Globe Telecom Inc 4,000 3.52%
9,632,000 9,120,000
i 27.85 21.80
12 [Converge ICT Solutions Inc 390,000 3.28%
10,861,500 8,502,000
; ; 53.00 49.80
13 |JG Summit Holdings Inc 152,000 2.92%
8,056,000 7,569,600
; 51.50 48.90
14 [Metropolitan Bank & Trust 152,378 2.88%
7,847,467 7,451,284
a 207.00 202.00
15 |Jollibee Foods Corp 27,000 2.11%
5,589,000 5,454,000
. 18.10 17.74
16 [Robinsons Land Corp 300,000 2.06%
5,430,000 5,322,000
} ) 107.30 108.00
17 |Universal Robina Corp 44,000 1.84%
4,721,200 4,752,000
6.74 7.90
18 |AC Energy Corp 478,600 1.46%
3,229,126 3,780,940
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R 11.24 9.25
19 |Alliance Global Group Inc 350,000 1.25%
3,934,000 3,237,500
) 32.50 31.40
20 |Puregold Price Club Inc 100,000 1.21%
3,250,000 3,140,000
Robinsons Retail Holdings 52.75 50.15
21 50,000 0.97%
Inc 2,637,500 2,507,500
A 17.60 16.50
22 [Manila Water Co Inc 150,000 0.96%
2,640,000 2,475,000
2.80 2.28
23 [Megaworld Corp 1,000,000 0.88%
2,800,000 2,280,000
Melco Resorts And 7.25 7.25
24 . 300,000 0.84%
Entertainmen 2,175,000 2,175,000
) 92.80 91.80
25 |Security Bank Corp 20,000 0.71%
1,856,000 1,836,000
Metro Pacific Investments 3.79 3.58
26 450,880 0.62%
Corp 1,708,835 1,614,150
6.44 6.04
27 |Bloomberry Resorts Corp 200,000 0.47%
1,288,000 1,208,000
R 7.10 6.62
28 [D&L Industries Inc 138,500 0.35%
983,350 916,870
Altus Property Ventures 17.00 13.00
29 4,044 0.02%
Inc 68,748 52,572
(2022 6 30 )
22.77
18.38
17.82
12.09
6.98
6.53
5.97
3.44
2.18
1.84
0.35
98.35
98.35
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(2013 20 1,144,463,740 1,605,517,180 1.4397 2.0197
(2014 19 1,051,399,224 1,192,698,882 1.1161 1.2661
(2015 18 1,292,114,951 1,431,053,330 1.3950 1.5450
(2016 18 892,872,621 951,677,176 1.0629 1.1329
(2017 18 876,179,123 889,186,131 1.0104 1.0254
(2018 18 812,092,233 812,092,233 0.9849 0.9849
(2019 20 714,443,445 714,443,445 0.9296 0.9296
10
(2020 18 543,309,927 543,309,927 0.6742 0.6742
11
(2021 18 678,049,913 678,049,913 0.8094 0.8094
12
(2022 18 684,372,692 684,372,692 0.9265 0.9265
2021 6 749,304,002 0.8883
669,860,955 0.7942
733,899,031 0.8534
744,170,276 0.8694
10 770,726,377 0.9081
11 766,768,057 0.9218
12 776,779,412 0.9410
2022 1 766,495,335 0.9255
2 752,474,583 0.9213
3 782,359,323 0.9647
4 718,610,390 0.9692
5 690,258,378 0.9525
6 642,291,141 0.8847
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3 1,299,329,898 1,836,974,740 794,919,725
4 1,058,436,863 911,358,862 941,997,726
5 631,797,707 647,539,570 926,255,863
6 349,217,054 435,407,839 840,065,078
7 228,146,003 201,077,167 867,133,914
8 246,093,175 288,715,548 824,511,541
9 122,284,853 178,248,751 768,547,643
10 192,220,460 154,870,752 805,897,351
11 294,082,103 262,289,883 837,689,571
12 191,038,328 290,048,898 738,679,001
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@

11
2021 5 18

12
2022 5 18

16,004,964 3,683,928
35,204,350 18,541,209
633,342,166 672,993,761
940,992 1,281,861
685,492,472 696,500, 759
685,492,472 696,500,759
979,456 5,115,945
225,500 247,560
5,262,603 5,777,562
975,000 987,000
7,442,559 12,128,067
7,442,559 12,128,067
837,689,571 738,679,001
159,639,658 54,306,309
7,380,552 13,830,305
678,049,913 684,372,692
678,049,913 684,372,692
685,492,472 696,500,759
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)
11 12
2020 5 19 2021 5 19
2021 5 18 2022 5 18

8,163,136 11,405,281
70,078,334 53,968,634
42,952,001 51,394,760
121,193,471 116,768,675
22,007 11,872

434,700 491,121
10,145,179 11,461,876
2,749,288 2,804,690
13,351,174 14,769,559
107,842,297 101,999,116
107,842,297 101,999,116
107,842,297 101,999,116
26,518,249 29,800,774
262,587,424 159,639,658
81,297,518 52,516,424
81,297,518 52,516,424
59,673,800 19,381,417
59,673,800 19,381,417
159,639,658 54,306,309
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61
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1. 805,897,351 837,689,571

294,082,103 191,038,328

262,289,883 290,048,898

2. 837,689,571 738,679,001
3.

159,639,658 54,306,309
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2020 5 19 2021 5 19
2021 5 18 2022 5 18
1,606,000 1,609,000
6,413,190 8,622,482
0 0
45,027,261 41,363,107
967,362 5,207,823
52,407,813 1 55,193,412 1
0.062562 0.074719
12
2021 5 19
2022 5 18
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©)
2022 5 18

Ayala Land Inc 678,725 29.450 19,988,451.25
Aboitiz Equity Ventures Inc 200,000 48.000 9,600,000.00
Bank of the Philippine Islands 201,331 92.800 18,683,516.80
Alliance Global Group Inc 350,000 11.240 3,934,000.00
Globe Telecom Inc 4,000 2,408.000 9,632,000.00
International Container Termin 108,920 203.000 22,110,760.00
JG Summit Holdings Inc 152,000 53.000 8,056,000.00
Jollibee Foods Corp 27,000 207.000 5,589,000.00
Metropolitan Bank & Trust 152,378 51.500 7,847,467.00
Megaworld Corp 1,000,000 2.800 2,800,000.00
Robinsons Land Corp 300,000 18.100 5,430,000.00
Security Bank Corp 20,000 92.800 1,856,000.00
SM Prime Holdings Inc 917,750 36.800 33,773,200.00
Universal Robina Corp 44,000 107.300 4,721,200.00
Manila Water Co Inc 150,000 17.600 2,640,000.00
SM Investments Corp 31,500 832.000 26,208,000.00
Ayala Corp 26,200 675.000 17,685,000.00
Metro Pacific Investments Corp 450,880 3.790 1,708,835.20
Manila Electric Co 30,000 330.000 9,900,000.00
BDO Unibank Inc 170,186 126.500 21,528,529.00
Puregold Price Club Inc 100,000 32.500 3,250,000.00
Bloomberry Resorts Corp 200,000 6.440 1,288,000.00
D&L Industries Inc 138,500 7.100 983,350.00
PLDT INC 7,750 1,965.000 15,228,750.00
Melco Resorts And Entertainmen 300,000 7.250 2,175,000.00
Robinsons Retail Holdings Inc 50,000 52.750 2,637,500.00
Altus Property Ventures Inc 4,044 17.000 68,748.00
AC Energy Corp 400,000 6.700 2,680,000.00
Converge ICT Solutions Inc 390,000 27.850 10,861,500.00
6,605,164 272,864,807.25

(672,993,761)

6,605,164 672,993,761

(672,993,761)

29 98.3 100.0
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1,645,091

642,291,141

726,038,069

0.8847
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(1)
(2021 31 ) (2022 31 )
« ) )
218,671 395,158
94,381 140,983
2,319 21,238
- 222
- 60,000
3,899 4,660
3,326 2,762
15 639
322,614 625,665
3,549 1,249
1,833 469
1,716 780
552 52
52 52
500 -
961 999
941 979
20 20
5,063 2,301
327,678 627,966
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2021 31 (2022 31 )
12,276 55,675
43,984 64,369
12,577 37,015
2,973 14,991
12,196 22,860
1,900 10,374
2,744 2,933
1,045 891
1,251 1,251
90,948 210,362
513 1,418
8,659 10,832
891 -
10,064 12,250
101,013 222,612
280,000 280,000
2,385 2,385
2,385 2,385
56,661 121,988
1,653 1,653
58,315 120,334
225,723 404,374
941 979
941 979
226,664 405,353
327,678 627,966
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)
2020 ( 2021
2021 31 ) 2022 31 )

( (

636,028 1,097,497

31,246 172,944

667,274 1,270,442

304,591 509,984

472 439

37,764 78,495

25,434 27,309

8,579 8,787
967 1,002
1,324 1,271
6,287 6,513

376,842 625,016

188,396 233,019
43,417 52,700
114,954 130,609
- 7,294
1,900 10,374
6,008 4,956
22,115 27,086

581 1,172

5,587 8,826

16,103 16,472

3,756 3,056

45,519 126,465

22,209 22,820

282,155 411,833

8,276 233,592

1 1,653

- 1

- 1,255

2,496 634

2,497 3,544

62 36
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10,631 237,081
5,391 58,430
5,239 178,650
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2020 2021 31 ( )
280,000 2,385 1,653 63,555 220,484 -
5,239 5,239
941
- - - 5,239 5,239 941
280,000 2,385 1,653 58,315 225,723 941
2021 2022 31 ( )
280,000 2,385 1,653 58,315 225,723 941
178,650 178,650
38
- - - 178,650 178,650 38
280,000 2,385 1,653 120,334 404,374 979
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19
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9,024 8,043
2,964 3,900
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33,460 32,760
19
)
(2020 2021 31 )
8,595 - - 8,595
8,595 - - 8,595
( 2021 2022 31 )
8,595 - - 8,595
8,595 - - 8,595
(1)
C D '
« ) )
2022 6 28 2022 2022
103,140 12,000
3 31 6 29
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2021 31
218,671 218,671 -
94,381 94,381 -
2,319 2,319 -
3,899 3,899 -
941 941 -
320,213 320,213 -
12,276 12,276 -
43,984 43,984 -
12,577 12,577 -
2,973 2,973 -
12,196 12,196 -
2,744 2,744 -
1,937 1,936 0
88,688 88,688 0
2022 31
979 979 -
979 979 -
513 1,418
2021 31
10 10
218,671 - - -
94,381 - - -
2,319 - - -
3,899 - - -
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2022 31
10
10

395,158 - - -
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21,238 - - -
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2021 31
1,045 891 - . _ i
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2022 31
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@
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6,045 8,659
6,008 4,956
3,394 2,784
8,659 10,832

(2021 31 ) (2022 31 )
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8,659 10,832

(2021 31 ) (2022 31 )
6,008 4,956
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2021 31 2022 31 )
692 3,198
2,712 3,316
581 3,176
3,138 3,138
139,827 120,510
859 994
147,811 134,335
1 139,827 1 120,510
7,984 13,825
147,811 134,335
2021 31 ( )
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30.62% 30.62%
6.43% 0.40%
2.72% 0.12%
11.07% 6.64%
0.13% 0.14%
50.71% 24..64%
1,097,497 (325,099)
172,944 (113,348)
1,270,442 (438,447)
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1,000 5 33,460 - -
100.0
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32,760 - -
5
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100.0 9
1,428 222
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2020 2021 31 )
« () ) )
29,623 2,997
1
1,000 -
2,472 - -
2
16,103 - -
3
2021 2022 31 )
€« () ) )
125,694 4,560
1
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( 5
1,000 -
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2
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